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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P.S. N. C.' THE PACIFIC STEAM NAVIGATION COMPANY

&

Regular service

.0
g Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
w

of cargo boats to and from all the

principal British ‘
ports, also serving France, Spgiff#£nd
' Portugal.

w

Cabines de luxe -- Statcrooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

.® 53 and 55, Avenida Rio Branco, 53 and 55 B
Tel. OMARIUS — RIO — P.0.B. 21

TELEPHONE No. 1109 NORTE.

St @ Qo

SAO PAULO  RUA QUITANDA  SANTOS RUA 15 DE NOVEMBRS 100,

(Cernst of Rua Siis Bento)
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 THE GREAT WESTERN OF BRAZIL RAILWAY.COM'PANY, LTD.

) 2
i HEAD OFFICE:
Rl\'ex Plxte House, Finsbury Circus,
‘T.ONDON, E.C.
Cable Addroas «BENCIH., ILONDON»

OFFICE IN Ki0 DI JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Tloor
Nos. 13, 14, 15 and 16
Cable Address: «BENCH., RIO»

Office in RECIIL
Rua BARAZO DE I'RIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»

Direct communication between
Maceié, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office
GENERAL MANAGER:

0. H. YONGSTEDT
AT THE RECIFE OFFICE.

Marshal . M. de Souza Aguiar and

Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT CONMMUNICATION between RECIFE (Cineco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays :
returning on Sundays, Tuesdays, Thuvsdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-vepsa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping' at Independencia,

roe . Between ‘RECIFE (centpal) & PESQUEIRA DAILY.'
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

Capital  .....ccciiiiiiiiiiee sttt ssser s enanen £2,500,000 \
— *—é’ CADItAl PAI UD ..oveeereieriseeseenssessesrssannssenaes £1,250,000 %}—‘
§ ReSErVe FUMd  .....cooevciiimctinsiiaiscirsasssusersecnees £1,400,000 /
HEAD OFFIBE .oooriiiiiiciiiiiiiiiiiiiiatareciecsivioiransseces 7, TOKENHOUSE YARD, LONDON, E.C.
" BRANCH OFFICE IN RI0O DE JANEIRO ... 19, RUA DA ALFANDECA
PARIS BRANGCH ... .....coiivmnimivnriinninncioiniainiae. . 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Mandos, Pari, Ceard, Pernambuco, Bahia, Santes,
8. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Mantevideo Buenos Aires, Rosario de Santa Fé, Paris and New York (Agsnoy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Faris and Branches;
Credito Italiano, Ttaly; Honglkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain ; Branches of

Banco de Portugal, Portugal.
CORRESPONDENTS. R .

The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe. 4

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL.......conovennennns £2.000.000
IDEM PAID UP
1.000.000

RESERVE FUND ,
Rua Primeiro de Marco 45 and 47

Office in Rio de Janeiro g2 do Hospicio. 1, 3, 5 and 7
Branches at:—SA0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Vietoria, Maranhio, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and ail prineipal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de "Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Banca Commerciale Itélians,
Genca; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franoce
Vortugais, Oporto: Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; B.
2aoul, Duval and Co., Havre. .

Also draws on South Africa, New Zealand and principal Citiés on Western Coast of South America., Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking busimess.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
, RIO DE JANBEIRO ‘
Direct communication hetween Rio de Janeiro and Victorla, Espirito Santo, State of Minas, ete. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRAIA FORMOSA :—
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubf, Pente Nova, Perte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 Hxpress—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays enly.

. . . ) P, . 4 .
7.46 Mixed—Macahé, Tuesdays, Thursdays and Saturdays, 1(8). gg %ﬁﬁfﬁ:: i,i:fgg gi;:’ g?xﬁ{l;qs only
adat, nm—e, 3 b \ "
9.40—Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and 18.35 Express—Petropolis, week days only.

Fridays. 15.50 Express—Petropolis, Entre Rios, daily.

15.85 Yasseio—Friburgo, Saturdays and when announced 116'20 Express—Petropolis, week days only.
‘ . - ) 7.50 TFxpress—Petropolis, daily,

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—I’etrogo!;:: d:gl;

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays,
and ventilation. Single fare, 4838900
dinner served during journey,

sleepers and restaurant cars. Electric illumination
s Upper Berth, 10$000; Lower Berth, 158000, Return fare, 748400. Lunch asd

] EXCURSIONS SPECIALLY RECOMMENDED, N
Petropolls—2,700 feet ahove sea level, magnificent climate, Friburgo—2,800 feet above sey lavel. 3 hours, 25 minutes by

beautiful views during trip; 1 hour, 40 minutes. 1st class return. i i
48800. Stone ballast, no d’ust. 7 ,trains per day. o g;:;gfy.)tmm- Fare: 108800 b cla retum - (Seturday g

’ DELIV E.RY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
and I.etropo.h's is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentmnfzd cnfres to any of the others with the minimum of trouble snd at ‘moderate rates, For further information vide *‘Gluia Gera?
e Horarios’ issued by the Company twice & year or apply to sny Agency or station in Rio or in the Ihforior. ' -
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LAMPORT & HOLT LINE

. Mail .and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINCS FROM RIO TO

TRINIDAD

SAILINGS FROM RIO TO

SANTOS
BARBADOS 'AND MONTEVIDEO AND

BUENOS AIRES

NEW YORK .

Cabins de Luxe and Staterooms with one, two or three beds and bath—roém.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTﬁER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praga Maus

Telephone No. 47 -- RI0O DE JANEIRO - P. 0. BOX 34
- Santos.-F. S. I-IAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Séo Paulo-F. 8. HAMPSHIRE & Co.Ltd.,P. 0. B. 32
Bahla F. BENN & Co. :

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South América Line)  ° .
REGULAR SERVICE BETWEEN

NORWAY == ——=NORWAY
BRAZIL i RIVER PLATE

_ FOR NORWEGIAN PORTS —- : , FDR RIVER PLA’I‘E —

RI0 DE LA PLATA—Beginning April. ‘ COMETA—Middle August. _

For further particulars 1pplv to 1 —

FREDRIK ENGELHART Agent - Rua Candelarta No. 44
REDERIAKTIEBOLAGET NORDSTJERNAN |

Johnson Idne

. Regular Service between Scandinavia, Brazil and the River Plate. =

For further partioulass apply to:= "

84, RUA VISCONDE INHAUMA, 88, RIO DE JANEIRO.
LUIZ CAMPOS — 55, rua 15 DE NOVEMERO, 35, SANTOS.
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TﬂE RIO DE JANERRO FLO{!R MILLS & CRANARIES LIMITED,

Telegrams: - General Telephone : 1450 Norte Post Office Box
CEPIDERMYIS Sales depart ment 165 » No. 486

Flour Mills : Rua Ada Gambodra Wo. 1L
.DAILY PRODUCTION: 15.000 BAGS.

Cotton Mill - Rua da Gambéa No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

HEAD OoFrIceE — 48, MOORGATE ST. — Loxpon . O.

BRANCHES

BUENOS AIRES.— CALLE 25 DE MAYO 138 ROSARIO. — 660, CALLE SARMIENTO

(3 er PISO) S. PAULO
S PAULO |

4, RUA DA QUITANDA.
RGENCIES

Bahia, Pernambuco, Céaré Curityba Florianopolis, Rio Grande, Pelotas &

Porto Alegre,

The Mill’s marizs of flour arecs-
SINACIONAL? SR MOLINAY

Victoria,

C“BUDA-NACIONAL?”

CHBRAZILEIRA?» CGUARANY”

AND FOR SUPERIORITY

HAVE BEEN AWARDED
First Prize Brazil 1908

First Prize Brussels 1910

Gold Medal Pariz 1889,

First Prize Brazil S8t. Louis 1904.
’ First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ................... £1,000,000
Capital Paid up.........oovvviiin, 861,500
Reserve Fuhd.............. ... ....... 150,000

Braiches at: SANTOS, RIO DE ]ANEIRO and SAO PAULO.

A«enCIes at: CAMPINAS, ]AHU and SAO CARLOS. DO PINHAL.
Conducts a general consignment and commission business. Makes a speciality
of advances against Goffee, Sugar, Cereals & general merchandize.

Cugtom-House Clearing Agents.
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COMPANHIA DE NAVIGATION SUD ATLANTIQUE

REGULAR MAIL AND PASSENCER SERVICE BETWEEN BORBEAUX AMD SCUTH AMERICA.
DEPARTURES OF STEAMERS--

FOR RIVER PLATE:

For Santos, Montevideo and Buenos Aires. (Will come along side
of quay.) Third Class Passage, Rs. 658000. Cargo aceepted

for Montevideo and Buenos Aires.

For Dakar.

¥OR EUROPE:

Lisbon, and Bordeaux. (Wiil come along side
quay Third Class Passage, Rs. 145$000. Cargo accepted
" for Lishon, Leixtes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to the Company’s Broker, F. Rolia.

Rio de Janeiro: C.* CA & M.™ Succ.” de C'OREY & C.

Santes AGCENCE DE CIE. SUD ATLANTIQUE,
167 Rua 15 de Novembro.

Tor further particulars apply to the Company’s Agents:
AVENIDA R!0 BRANCO, 14 & 16.
Telephones: Norte 5701 and 5702,

S. Paulo: ANTUNES DOS SANTCS & C., Rua Direita n. at,

—  «GLUMO SE” —

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL

Federal Government FPatents IV, 7447 & 8199
Manufactured exclusively with Englisn material

KASTRUP & Co.

RUA DES. PEDRO, N° 77

RI0 DE JANEIRO

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Steucils, Sign
Markers.  Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Business Signs Eugraved.

S. T. LONGSTRETH, Rua Quitanda, 110.
Telephone: Norte 704. Gaixa do Correio, 996.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—

Rio de Janciro—
Crashley & C., Rua do Ouvidsr, Mo. 38.

Sio Paulo-—
Hildebrand & Co., Rua 15 de Novembro.

London—

6. Strest & Co., Ltd., 20 Cornhill. E.C.

OFFICIAL NOTIGE,

The Foreign Office annjuncaes that, after 1st September next
no persen over 15 years of age may land in Australia from any
foreign country unless in poscession of a passport bearing the visa
of a British Consular Officer in that country.

British consulate Ceneral,

Rio de Janeiro, 24th August, 1918,

LAVOURA E CRIACAO

. A WEEKLY REVIEW OF ACR!CULTURE IN BRAZIL.

Directors: Dirs Augusto Namoes. Eduardo Cotrim and Fernando
Weireck.

Arnnual Subsecription— 10$060D

Witich musi commence in January or July.
Adverdsements accepied.

OFFICES—RUA DO CARMO &6, 1st Flooy, Room 6
Post Office Box 1,678.
RI0 DE JAMNEIRO, BRAZIL.

NEW PASSPORT EECULATIONS.

All British passports issued prier to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass

ports should apply at their convenience for fresh passports from
this office. .

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years ‘from the date of issue and

holders of any such passports should present them to this office
for endorsement to that effest.

Wife and children under 16 years of age may be Included on
the holder's passpert,

Under the new regulations, passports must bear the phote
graph of the holder, and of the wife, if Included In the passport.

Photographs must be supplied In dupllnm to this offlos by
applicants for passports.

British Consulate Ceneral; 3oth August, 1915,
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WILEMAN'S BRAZILIAN REVIEW,
All communications to be addressed to the Editor,
Announcements of Births, Deaths and Marriages concerning

Subscribers and Friends are inserted in the Review free of charge.
" Scale of Charges for Advertisaments in Ordinary Positions.

POSLTIONS .

52 inserts 26 inserts 15 inserts 6 inserts 4 inserts Single

per ins., per ins. per ins. perins. perins. perins,
One Page..... £3 5 0 310 © 4 0 4 7 6 1156 0 5 00
Half Page.... 1 12 6 10 200 250 276 3210 0
Third Page.. 1 26 150 1786 110 0 112 6 115 ¢
Quarter Puge. 17T 6 18 6 10 6 126 1389 150
1’* across Pag 6 0 76 8 0 g0 100 1 0
1/2"x8" . 3 6 4 0 4 6 5 0 5 6 6 0
/274, .. 19 20 2 3 2 6 29 30

13 or 6 innsertions are quoted for uwpon the understanding that the
Adveriisement appears at least once a month. The 52 and 26 rates
. are for Consecutive Insertions.

The Roll of Honour. We should be giad if the friends and
refaticng ef men at the front weould inform us of any casuaity—
killed, wounded or missing—in order that The Roll of Honour may

oe kept up to date.

NOTIGE TO BRITISH SUBJECTS.
MILITARY SERVICE.

In accordance with the instructions of His Majesty’s Minister
at Rio de Jawneiro, the following further explanations regarding
the notice issued by this Consulate General on 16th December,
1916, are brought to the attentiono of British subjects.

All English speaking British subjects between the ages of .8
and 41 inclusive, who aré willing to serve when called upon, but
have not registered themselves, should do so without delry irres-
pective of the question whether the interests of British commerce
will allow them to leave their present employments.

All men registered who have not yet passed a medical exam-
ination should do so immediately.

Men who satisfy the doctor as to their fitness will then be
divided into three classes:

1. Men who can be spared and can go immediately when
called,

2. Men who can be spared, but who cannot undertake to
start immediately when called.

3. Men who cannot be spared at all from their present
employment, ‘

All employees of British firms and edmpanies who are de-
clared fit should notify their employers of the fact, and such em-
ployers are titen requested to communicate to me at once their
views as to which men can he spared from their present employ-
ment. :

F. E. Drummond-Hay,
Acting British Consul General.
British Consulate General, Rio de Janeiro.
13th January, 1917.

NOTICE TO BRITISH SUBJECTS.

The altention of all British subjects is called to a proclamation
issued by His Majesty the King, commanding that ail British
subjocts shall, without deluy, register n return of all property he-
'longing to them in the territory of any of the Powers at war with

"Great Britain, ) o ' S
The word “‘property’’ is to be interpreted in its widest senss,

and covers securities of enetty Governments, States, Municipalities,

or- industrial concerns; capital invested, trade stocks, copyrights,
COHCESSIoNS, cargoes on cnemy ships, personal effects, ete.  Securi-
ties must be registered no matter where the documentary evidence
of title may be at present deposited.

Furiber information, together with the nceessary forms for
registration may he had either by personal application or hy
written request to this Consulate General.

F. E. Brummond-Hay,
Acting British Consul General.

British Counsulate Geuneral, Rio de Janeiro.

3rd January, 1916.

Note.—H. B. ). Consul General wishes fo urge upon the
British community the fact that they are not at liberty to ignove
their elainis, even though these be considered of small importanee
or value, but that it is their duty fo obey the King’s commands,
which have been issued in ihe interests of His realm.

r.o R A

MAIL FIXTURES

IFOR EUROPE.

Mar, 270.—ANACGUAYYA, Royal Mail, for Liverpool.
» 30.—DESEADO, Royal Mail, for Liverpool.
Apl. 13.—DARRO, Ruyal Mail, for Liverpool.

FOR RIVER PLATE AND PACIFIU.

Mar. 22 _-TENNYSON, Lamport and Hosit, for River Plate.
,» 21.—DARRO, Royal Mail, for River Plate.

Mar. 28.—ORITA, P.S.N.C., for River Plate and Pacific.

Apl. 10.—AMAZON, Royal Mail, for River Plate

FOR THE UNITED STATES.

April. 8. VERDI, Lamwport and Holt, for New Yors:.

COSLING.
If Charles Gosling, formerly of Farnham, Surrey, England,
buteher, will apply te the undersigned, he will hear of sometiing
to his ardvantage.

HOLLEST, MASON & NASH,

Favrniam, Surrey, England. Sclicitors.

NOTES
LADY BURCHCLERE'S PRISONERS OF WAR FUND.

Donations Received up to March 17th, 1917,

Previously acknowledged ......ccivieveieii 9:7555700
J. P. Wileman, 6th contribution 25$000
H. ¥. Wileman, 6th contribution . 208000
Miss V. G, Wileman ....oovoennnnns 10$000
Miss Loln WIBIAN  ovreerioiiiniririirerermiinescsraesreeees 108000
Miss C. V. Wileman oo cereaneee 108000

Rs. 9.8363700

Subscribers are requested to make drafts or cheques for the
aliove Fund payable to the Lowdon and: Brazilian Bank, Ltd,, to
Mr, ¥, 8. Pryor or Mr, J. P, Wileman.

Remittance. The sum of £5 was remitted per s.s. Ortega for
Lady \Bnrghcloré’s Fund, muking the total v date £445 16, 1d.
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(To the Editor of the ‘Spectatar.’)

Sir,—The encouragenient accorded to my Trisoners’ Fund—-
FLady Buighelere’s Prisoners’ Fund— by the readers of the
tater’’ emboldens me to address you en the effec. that tie -
rangeients of tiie New Cential Conmiittee fur Prisoners will hnve
o our work. If is a great wistake to suppose thai the appoint-
ment of the new Central Comimittee puts an emd to the need {for
personal effint. On ibe contrary, the Committee are mosh :,m:\lm_'s
to keep the actual Assceiation, which Jave done gooid service. i
Leing, und i have begged us in particular to relax nothing
of our effurts. is an error to presume that there is a new, jnex-
haustible supply of meney on which to draw and the Committee
look to tihe Prisoners Fuud to “carry on”,

Meanwhile, the cost of tie standardized paivels per man has
heen fixed at 365, a month and Vs. monihly for bread. This has
niore than deubled the expenses of cur Fund.,  The men have conie
te ook on our Association not mierely as a machine to grind cuw
food and clothes for them, bnt as a Friend—"the Auni’’ as thoy
have dubbed us! In the temible isclation of German camp life
however humble.

we cannot afford to diseegavd any human link,
Men canuot live by bread aloune—cven the hesi bread from Herno,
fias vame to recard annl” as at onee his breadwn
his speci wirdent, snd » general “Inguire Withiu® for his
wotiier, wile and sisiers. Indeed, for the sake of the families

often such brave, pathetic folk—it would b almost equally o Le
regretied if the porsonal were trausformed into an  impeisonsd

“Tommmy™

COIrre

connexisi.

The Fund or “Aunt’-- call it which you will.-is quite necuse
tomed o asked to wriie “a good choeering letter to my wife, a
e you to know.” A distinetly more

s

really uoble woman 1 shoul:
embariassing reguest is. “Write me a really  intevesting letter

from time to time’! In fact, given e prejwdicos of  German

censors, iomvst own that 1 prefer iy actual task of inditing Mifteen
, \ F

hundred Christmas posteards to our soldiers to LiG them be of gond®
cheer, and as ihey themselves say, to “koon smifing till the end.”
How increasingly «diflicndt o s for tiwe men to live up io  this
standard of Deroie cheerfuluoss il onr reports prove.  “Tiore is

nay a man who deserves the V.C, for ids refusal 4o han-le am-
munition,” an escaped prisoner writes.  And “ie calard,” as the
Trench “poilu® calls ke penerrating, Cosivuctive camp-melancholy,
is a trial hardly less terrible than gioss hrutality. 1 often look
out for thal “sitver lining' to we cloud,’”” oue poer feliow writes,
“but witen [ rose whis mwrning even the sun, our oniy fricud, had
deserted us.  And it dees seem such ages agn sinee 1 eame here,
no uews, aud not within miles of eivilisation; it does seem a big
trying to the nerves; don’t youu think so®’ Yot this same man
was Loo wrue to his code, too good a gentleman, lot us say, to loave

me under a final improssion of <ospair. “Well, Ie ends, 1 have
thengit wany a time that i would 1ather Ged choose {sie) me some
otirer path than this. T have wender (sie) why T hadt £0 bake s
way, hut 1 suppose Ho chicose it for ilie hoeot aned it will b
well in the ewi,”

Sir, last Christmns when ! reported 2l tiat your readers ad
done for the prisoners, a captive N.C.O. wrois that sael an assiy-
ance of synipathy from the Home Country “was word) ton pur

I anew again these kind iolpers will assist me to keep the men
on the Fundd, to eine for the lads’ “physical and mental needs”— s
tihe new seguinilon juns—1I can nonestiy assure tirem that they wili
have cwrned the wiole-heat ted gratitude of the prisoners. In con-
clusion, I should add that the Fund is in prog

s of heing ropis-

‘tered, thut my accounis aro heing audited, and that I hope to

subnit an account of tho work accomplished to iny subseribeis, Al
donations small uud great will he tinnkfully and personally ae-
Eknowledged 1f addressed to me—Lady Burghclore, 48 Charles Rt.,
London, W.—and maurked “Prisoners’ Fund.”—1 am, Sir, ote.; '

Winnifred Burghelore,

(No words of ours can possibly incresse the poignaney of Lady ["

Buwghelere’s appoal. The rry of the prisoners here is not ory
but a Psaim for God and tie Motherland—a Psalm rollod £y winbyy.
sldies by the Knights of the uneongerable mwind.—¥d, Speetator,)

Marecir 20th, 1917,

Sir Arthur Peel. Whether it be that ¥.0. methods tended tn
suffoeate initiative or that the war has afforded FLB.M.’s repro-
sentatives pecu’iar oppmtunities for its development, the manner
in which the complicated series of measures designed for the die-
tinction of the cnemy’s and stimulation of ounr own over 2as trade
have been put into practice, rcflects the greatest credii on the
Fercign Office in general, but on no one more than H.B.M s
representative in this country, where the intricate measures ari
out of the blockade and the blacklist have been ecarried througn
almost without a hiteh, thanks to Mr., now Sir, Arthur Peei's
facuity for happy selection of iis instruments—official and
unofficini—aud their adaptation to the cuds in view,

Tn congraiulating Sir Arthur Peel on the distinction conferred
His Majesty, we but express the satisfaction felt by the whole
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by
British comumiunity that, at so eritical a moment in the affairs of
our country, its representation should Le in such competent hands.

A Feideracas Maritima.  That 'eliierents shonid be willine to
teir Hves aud all thev possess in <defence of tieir country and

“its interests is only nataral B teab neutrzls should be just as

ready would Lo incomprehensible, ox
and adventure!
Whilst  freigits  have  risen

ept Jor the stimulus of gain

enormously and - en-

riched mneutral si

ipowuers, the wages of tie scafaring elasses in
this country have not risen in proportion to the risks of those

cmployed in the da - one.

One natioual company las, it is trie, undestaken the insur-
ance of the lives of its crews, but so far no oiher seems to have
followed its exas

o,

o Maritima is an asseciation for vindication of

The edera
the interests of the seaiaring clazses in this couniry and its ai.i-
tude with regard to the probibition of traffic in Brazilian vessels
with ihe interdicted zone it has solicited but logical consequences
of lack of sulidarity Letween awners o

Pay the men well and insure their lives adequately in the in-
terests of their families and there will be no lack of hands for the
Brazilian mercantile marine,

But however the President may sympatiise with the ideals
of tiie Federagfio, he is powerless to intervene or eitiher to forbid
owners from riskiug their vessels or crews from endangering their
lives 'f they choos:, )

The Brazilian Constitution guarantess absclute liberiy to the
subject to do or to Irave undone any or everything not specifically
forbidden by law. . .

The right to trade with the danger zone is as indisputable as
is the right of crews to rofuse 1o risk their lives in such a trade.
So long as a siate of war is not declared, no one in this country
can be compelled to risk their lives or, what is worse, the sub-
sistenee of their families.

8o the sooner masters and men get together and agree on a
scheme for sharing the profits of tiys lueracive trade, the hetter
for all concorned!

Crews.

The Adverse Trade Balance, said Sir Ifelix Schuster, the
Governor of the Union of Tondon and Siniths Bank, threatens
Britain’s whole economic position and demands the sacrifice of
all imports not absolutely indisponsable. He estimates  that
£350,000,000 worth of American securibios have bren  sold  since
the oathreak of war, which have been replaced in large measure
by loans to the Allies. After the war all offorts must be (lil:ecte(l
to developmeni of our bindustries to enable theth to compete in all
markets of the world, The country’s foreign trade Bbas  maio-
tained itsclf very well, hut the adversy halance of trade is stag-
goring and one of the most sorious pnd urgent of all guestions}
which tmay entail considerable sacrifices on the part of the com-
munity.
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or. Nile Pecanha is a candidaie for the presideney and so has
to keep up his reputation for statesmanship in financial markets.
He is fortunate in having almost alone amongst the fourteen dif-
ferent satrapcies that go to make up the Brazilian “Republic’”’ in
enjoying “a good forcign press”—why we will not euquire. But
commenting on the payment of the April coupon hy the State of
Rio de Jauneiro. *“The Temps™ presents Di. Nilo's admiuistration
as a model for others fo fullow; overlooking the fact that it i largely
to the extravagaut railway guarantees granted during his shott
tenure of ihe presideney of Brazil that the unhappy financial
position of this country is due.

Prohibition of Imports. ~ At a diplomatic recepiion at the
Brazilian Foreign Office, the Ttalian Minister is said to have stated
that tilere was no intention on the purt of his Government to follow
Englaud’s exampie. The prohibition of imports is purely an
economic measure that aims at reducing the unfavourable balanee
of trade, and though both Francs and Italy are certain io enforce
the same paliey, the manner in which the readjustment will e at-
tained will of course he ieft to the judgment of the respective Allicd
country.  The United Kingdom has no gredt use for coffee, whiist
stocks are suffic’eut for several years’ consumption.

In France, iuciusive of valorisation coffecs, stocks would last
for about a year, but exclusive only for s'x months. Uniess valoris-
ation coffees could be definitely counted on, prohibition of ‘mports
would scarcely be worth while.

Italy has a consumption of about 700,000 bags per annum. No
information is available as mgards stocks, but they are not likely
to be considerable nor imports, iherefore, hlxelv to be prohibited.

Brazilian Trastion, Light and Power. The directors of the
Bragzilian Traction, Light and Power Co-, Ltd., have declared a
dividend of 1 per cent. on the issued ordinary capital stock, pay-
able on March 1st to all shareholders recorded at the close of
business on &1 January.

Commenting on this announcement, London papers con-
gratulate the company on the maintenance of dividends in spite
of all the croaking. But it is wcll not to shout before one is out
of the wood, aud, if the latest telegrams arve to be trusted, to
the effect that the prohibition of imports not only of enffoe, but
of many other of our products, is for the future to he a feature
of the Allia’ economic policy, the moment seems fasé approach-
ing when, unloss radical steps are taken to prevent it, exchange
will drop quite possibly to a point that may make furiher pay-
ment of dividends impracticable to Traction or any other foreign
concern. If things are allowed to drift and no attempt be made
to keep the demand for bills on a par with tho supply, deprecia-
tion tay take portentuous ])H)pllh“olh

It would Le surprising, were it not proverbial that Brazilian
finazicigl vision is limited to the length of the nose. that so far
none of owr quisinunes should bave porceived that the most cer-
tain way to roestore economic equilibrium would be to imitate
the Allies and place restrictions on imports of all luxurios and.
cinessentials» whilst fixing the price of home preduce and manu-
factures for the duration of 1he war.

Should that noi suffice, a monopoly of o\(lulm_,e might be

created and the distribution of bills be entrusted to a commitiee

composed of representatives of the cw]mn;,e bunks and the
Treasury
Exchange, aften all, is it a matter of supply and demand

like everything «lse, and if the supply can be artificially restrictod
so can the demand De likewise,

1n fact, so long as the war lasis and economic conditions ave
abnormal, all that has to he dotie in order to issue paper money with
1mpumtv for maintenancs of prices of exports and of exchange
as proposed, is to balanee tié demand for Dills of exchange witi
their :supply

The erfsis woubi coe ':n=nn_v case, but after the war, whon

economic eondibions in other ‘vouniries had boen normalised and
Brazil had to face the diléfiima of rotaining  prohibitory  tarifts,
and o postpening developtiténb mdofmutely, or submitting to
further and perhaps still more ruinous deprecintion of the eur-
rency ana forsign exchanges! ,

Preparing for War in the United States. A bili will shorily
be submitied to Congress granting authorisaiion 1o requisition
vessels and shipping property for public seivices and the exercisa
of the right of “eminent doma’n’” cver privately owned Americun
and foreign vessels temiporarily within the sovereign jurisdiction of
the United States. Tils right was exerciseid hy Tialy without pro-~
voking a declaration of war by Germany, nor could Germany, un-
less she deliberately intended to provoke a declaration of war, in-
terpret such an act on the part of .the U.S. or Brzail as an order
for all iore‘pn Ay s \v:.hm American ]unsmctxon to leave poxt
after a given date and so, in whe easz of Gorman vessels, to facs
certain capture cutsice, unless the wrecking of thie engines made
departure impossible. In that case all diff culties would disappear
as. the steamers m the T.S. could easlly be repaired within a few
weeks. .

Tie crews of German siiips have not so far been interned, hus
though the U.8. may grant the erews of German merchantmen the
privilege of siieltering themselves on hoard their ships, there would,
thinks “‘Shipping Iftustrated,” Le po Jeparture from precedent were
these interned m case their presencz aboard should menaee tie
peace of the United Staies.

Sick of legislative obstruction when the People’s mandate is
so unmistakable, and of legal quibbles as to rights of urnied neutrai
merchantmen to fre on a submarine or wait 7o he sunlk, the Presi-
dent has acted with the vigour of a man who, having at last made
up his mind, is not to be moved from ii, and has not only ordered
American merchantmen to be armed by American arsenals, bub
placed forees aboard tu defend them!

German submarines, deciares Mr. Wiison, are pirates, and
may be sunk at_sight.

But what a lot of loss and suffering it mighi have saved had
My, Wilson reached so palpable a couclusion two years ago, when
the Lusitania with 100 Americans was sent to their doom!

For all that the war would not lave been over nor the military
situation much altered, hut things that have happened might never
liwve been and Peace would be nesrer.

‘War now nan{,s on au accident—wheiher a German submarine

sinks an American merchant vessel or iie American sinks the
submarine!

A Distincticn without a Differencz. Germany warns neutrals
that if they carry 1o guns they are liabiz to ho sunk without waru-
ing and if they do to he submarined !

Arzonting Finances. (LFrom “The Times of Argenting,” of
12 Tehrunty). At the time of going to press the Argentine Con-
gress had not finished discussion of the go-called Consalidation
Loan, although the proposed authorisation of $235,000,000 gold
had beent aceepted in general and was in process of being nacked to
pieces. in particular. It had been thwought that the expected par:
ticipation of the Tnited States in the great war wouli clos: down
that financial market. but it is evident: that sucl hux not heen the
ease as the Minister of Finance has declired that a U.S. syndieato
has offered wp to $100,000,600 on certain ierms aud siipulations.
At the same time it was reporbad tint the Hal'garten loan of
$18,500,000 American gold faling due on Feh. 21 ind been mne\\cu,
so that it is elear that the \qu]wv financers do not think that
the time has comie to keep their maney in their own country. ‘The
following are the loans which nmtm‘e@iuri’ug the curtent year:—-

Bankets Amount Matarity
Natignal City Bank of New York & m/n 5,000,000 Jat. 19, 1917
Hgurten & Co. Banco Germanico
H?Iegll:ut‘.&n;:riml dol Sud) ..oosdoliars 18,500,600 Feh. 21, 1017
The Guaranty Teust Co. . 5000000 Kob, 27, 1917
The Guamntyl Trast Cov oo dollars 2,500,000 Mar, 8, 1017
Cin. Neoe. de Potroleos oo m/n 5,000,000 Mar. 7, 1917
The Guurantee Trust Co. w.......doliars 2,560,603 Mar 14, 1917
The Guaramby Trust €Cov .ooooddoflars 5,000,600 Mar, 27, 1917
Cia, Nue. fle Petroleos ovenens § m/u - 2,500,000 Mar. 19, 191?:
Notional Gty Beuk of New York dallats ]6 200,000 Jne 15, 191:
Nutional Bank of New York .....doilavs | )3(1(.() aCk D ae, 15, 1917

4

Fotal .oveeierens ® n/n 154,547,618
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arnment should be able to ohtain
eif. Tor thiere is no doubt that the

It scems to us that the g
.all this sum du the councey i
hanks ave greatly overstueked, wiilst tite whole ery is for good
; of
i

- . . . . S
seeurity. At any rate, it would be wise to attempi sometin
itilll‘ ill\'(\\tﬂl' were
10 few of onr government

this sort, for it is Wign time tha tie A
the path in which jie <bonld watk,  Fay
bouds ate iieki in tiis couniry amd it scems to us that the prosent
is @ propitieus timie te atwempi 2 transformation.  We append the
short Josus that mature in 1920: Baring Bros & Co., Ltd
£5,000.600. 15tn JMay, 1920: National City Bank, 5,000,000 U
15th May, 1920, .

From what we can gather [tom e mass of figures wiich have
hean placed hefore Congress ihere las heen no urgent necessby
for atthority for more tuen $109,030,000 gold to carry cut all the
cousolidation of =hort loans,

.. Frozen Mzat. Exporis for the first two months of the curront
vear werd as follows -

Tans of-1,000k. Value f.o.h, €
1616 1917 1916 1917
1,179 6.053 44,578 269,953
1,798 2,073 62,333 397,747

January
February

2,977 14926 106,911 662,700
Montily av. 12 mes., 1916 ... 2,805 — 117,834 -

So far, though the average quautity shipped is 5.8 per cent.
over Iast year's average, average f.o.b. value is 9.3 per cent. under
last year’s, at which rate export for the whole current year would
yield £1,281,198, as against £1,414.000 for 1916.

OF the total exports for the two months, 14,170 tons were for
Ttalian consumption, 665 tons for British and 91 tons for V.S,
8,934 tous heing from Rio de Janeiro and 5.972 from Santos.

Souin American Meat Exports. (FProm the “Review of tie
River Plate.””y A leugtiry, interesting und in parts controversial
lecture was delivered at the hendquarters of the Argentin. Rural
Society, hy Senor Alberto J. lsealada, a leading authority on the
Argentine livesiock industry in all its branches. The lecturer holds
aud elahorates the theory that a serious decline has occurred in
the Argentine cattle population during the past eight years, his
estimate of the stock to-day heing beiween 22 and 23 million head
of cattie, as against the 29 miliion odd shown by the Nutional
Census of 1908. Sr. Escaiada is a very militant propagandist of
his theories: more than willing o break a lance with the Argentine
voverning authorities, with Great Britain, with the United States,
or indeed with any entity, personal or national, whom he cousidors
to stand in the light of the Argentine live-stock industry,

One of the side issues raised by Sr Escalada is of particular
interest in these days when the sources of the world’s meat supply
are rightly attracting much attention. Sr. Escalada is strongly of
opinion that Argentina’s supremsey as o meat producing country
will within i very short time he contested by Brazil, which eountry
he regards as likely to prove o most formidable and serious com-
petitor. We quote: “Brazil is the only country in tie world which
presents the phenomenon of a cattle increase double the propor-.
tisn of the fucrcase in populatipn, her. 31 million head of catife
giving her {numerically’ the first place in this respect amongst
South American nations” “That country has four frigoti.
ficos in active workwg in ihe State of S. Paulo; one in construe-
tion and two projected in Rio Grande; six meat extract aud pre-
served meat fuctories and 26 salderos, and ib slaughtered last year
the same quantity of cattle as Argentine. Brazil has commencerd
ier foreign export trade in 1914 with 1,400 tous: 8,000 tons in
1915 and 40,000 tons in what has gone of the present year, Certain
of these shipments, sold on the London market in competition with
the Argentine article, have realised one cent per pound more than
ours.”  Br. Lsculada further emphasises the fact that there are
in Brazil a considerable number of frigorific railway wagons fm'!
tite transport of meat to the ports and that there exists o Brazilian
fleet of steumers fitted with refrigerating chumbers,  Also that in.
the State of Minas there is alyeady a model frigovific slanghtering
estahlighinent with others projeciend, Finally that legislation hag

heeu put into force regulating and restrieting the slaughier of cowe,

In this connection, the fellowing paragrapiv taken from a re-
cont issue o “Cold Storage” is of interest: “Drazilian meat ha
heen qulte a prominent feature on the Tondon and Liverpool mar
kets at frequent intervals of Irie. and the total exports of froze,
and chilied meat from this Soutn American Republie this vear have
well exceeded 6.000 tons, ,u very hig advance on last year’s vocor:.
The Iargest siugle shipmenut of chilled beef yet arriving from Bruzil
came to hand on the 20th ult., o the s.x. Amazou, which earried
250 tons of beef from the Companhia Mechanica works at Barretos.
The meat made very good prices, showing not only excellont con-
dition, hut that useful juality of medium-sized plump quarters
which are a remarked feature of Brazilian arrivals.”’

Quite recentiy we hear that the Swift Company have dec
to erect a freezing establishment as Rio Grande do Sul, on i

simed from ihe sea by the Cie. Francaise du Port de Rio Grande

vande has constituted an ohstacle in the wayv of direct oversea
wvigation. The French company referred to, however, hus ecar-
vied out dredging works and 'is to maintain a channel of 33 fees
depth from the port to the ocean which will permit practically any
steamer to enter or leave the pori at any time. Our information
is that a coniract for tih feuse of w site has just heen signed in
Paris Detween a representative of the Swiit Company of Chicago
and the Cie Francaise ahove meniioned and that the estabiishment
will be erected and in operation hy tiie end of 1917. We also hear
that the Armour Company (also of Chicago) are interesied in the
erection of a frigorifico at Pelotas and that a representative of *iie
company has gone there to make the preliminary arrangements..
We mentioned in a.recent issue that the Union Cold Storage Com-
pany were erecting a fiigorifico at Mendes in the State of Ris de-
Janeiro. )

.. Where are these Subimarines? Tiere has been a good deal of
mystery in these last few months about the appearance and disap-
pearance of those prowling submarines. It is difficult 4o et
authentic information about thelr movements and their where—
ahouts, except witen they succeed in sending trading vessels of
some sort to the bottom of thie ocean. Neither side in control of
war news seems to have any objection to havipg that known.: Oue
evidently wisiies to have it blazened alraad for the effeci of
“frightfulness,’”” and the other has no objection as it is likely to-
burt the perpetritor more than tie, viekm. Boti may have
motives for not making known what hecomes of the submarines
between whiles. If they are Leing captured or destroyed the side
that is using them will not admit it, and the other side will nos
want to have it known 50 as to lessen the chance of continuing to-
put them out of coimmission. It is an intersting . tale which an
engineer of the Mongolia of the Atlantic Trausport- Line is reported
to have brought over with him from the English harbour of Ply-
mouth. According to the report he saw a number of captured sub-
marines @i that port, including the Deutsciland, and learned a
good deal about the extent of capiures. He is said to have learned
that 400 of those evil-eyed Prussian mousters had been captured

-hy the British since the war began, and 187 of them were ut Ply-

mouth chained together and surrounded by a network of chains,
httoys and wharves. He was sure that Captain Koenig and his
crew are prisoners in England. There is a good deal of circum-
stantial evidence as tiis. Oue item of it is the serene confidence

with which the British naval officers have appeared to receive tite

announcement of the terrible onslaugit to be made in that zone oif
their shores. Another is the desperate uneasiness which is dis-
played by the other side, while the world waits. for what is going.
to happen.—New York “Journai of Comnierce,’”” 19 Feb,

THE BLACKLIST CORRECTED.
Latest Additions and Removals in Black Type.

July 15, 1916 Achim & Co, (branch of Arp & Co.) Joinville.
Jute 8, 1016 Ahrns, Eduardo, Rua dog Algibebes, Bahia.
Dec. 9, 1916  Anidrade, Marcelino de, Santos,
Aug. 8, 1016 " Andrude Pinto, Ernesto, Balia.
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Nov. 10, 1916 Beck & Cia., Ernesto, Florianopolis. - Diario’), Porto Alegre, ¥ .
Mar. 24, 1916 Behl_mann & C., Rua das Pnncezas,FBahu}. June '8, 1916 Empreza Hoepeke, Florianopolis, $. Catharina. .
Mar. 2%, 1916 Bellingrodt & Meyer, Rua 8. Pedro 70, Rio Mar, 24, 1916 Engel, Fritz, Rio Grande do Sul. >
July 15, 1916 Bercht Brothers, dry goods H“Pmtels P. Alegre.  3pa 94, 1916 Engelhardt, Carlos, Rio Grande do Sal. :
i’iﬂ“ . Mar. 24, _191’_6 Berringer & Co., Para ) Jan. 22, 1917 Fabrica de Discos Odeon, Rio de Janeiro. -
lu_% Feb. 16, 1917 Beuster Lima & Co., P. M., Porto Alegre. Jan. 22, 1917 Fabrica Metallurgica Allemd, S. Paulo. £
ALy { June 8, 1916 Bezold, Otto, Ceara. Mar. 8, 1917 Fabrica de Roupas Brancas “Comeia,” Rio de -
t”(_’” 3 Sept. 9, 1916 Bier, F. G., & Co., Porto Alegre. Janeiro. .
fd(],](t ’ £ June 8 1916“ Blulllrll, Bernhard, Rua 28 de . Julho, 8. Luiz,  jzye 8, 1916 Ferreira Bastos, Antonio. Bahia. o
g : Maranhio. . May 18, 1916 Ferreira, José Germano, Rio de Janeiro. R
‘ "t,_ g Mar. 24, 1516 Bockmann, A} & Co., Rua do Apollo 28, P'buco fAar. 16,.1917..Figner, Friedrich, {Casa Ecison), Rio. de Jaasirs - 4
rear * Dec. 9, 1916 Boehm, Otto, Sania Catharina. Nov. 24, 1916 Tigueiredo & C., Leopoldo, Santos. > -
Efle Dec. 9, 1916 Borges, Antonio, Porto Alegre. Aug. 8, 1916 TFischer, Christiano Julio, Porto Alegre. _
-he Apr. 14, 1916 Borstelmann & Co., Pernambuco and Maceio Mar. 16, 1517 “Fiues, Gscar, Santos. F
'nts., Felh., 3, 1917 Boschen & Co., Carlos, Rio de Janeiro. Mar. 24, 1916 TFonseca & Co. (coal merchants), Para.
,01;1—. May 2, 1916 Brando, Viura Carlos, & Co., TFlorianopolis. Apr. 14, 1916 TFonseca, Abilio (partner of Fonseca & Co.) Para
» de July 15, 1916 Brasilianische Bank fur Deutschiand all branches June 8, 1916 Fonseca, Arthur, S. Francisco do Sul.
: June 8, 1916 Breithaupt, Victor, & Co., Rua Itororo 8, Santds.  j3pop. 24, 1916 TFraeb.& C., Rua 7 de Setembro 50, Porto Alegre;
t July 15, 1916 Bromberg Daudt & Co., ironmongers, P. Alegre. Rio Grande do Sul. e
Mar, 24, 1916 Bromberg & C., Bahia, Porto Alegre, S. Paulo.  3far. 24, 1916 Friedrichs & Timmans, Rua dos Droguistas, Balia
Rio de J'meuo Santos, and Rio Grande do Sul July 15, 1916 Frederico Ostermeyer, com. agent, Rio de Janeiro ;
Mar. 24, 1916 Brombergz, Hacker & Co., Bahin, Porto Alegre,  june 8, 1916 Friedheim Aguiar & Co., Avenida Maranhense . 48
S. Paaulo, Rlo de Janeiro, Santos and Rio Grande 11, . Luiz Marathio. -
. . do Sul. _ ; e T A
Nov. 10, 1916 Buschmunn, C., Rio de Janeiro. 3’;:::'0 g’ igll(é i‘luecblfsr’ ?“g%’ églto((}\le:f];uchs) Rua S. Bento 4
July 15, 1916 Buble, C., & Co., importers of china and glassware, ’ a3 S’ I;"xll;o - * -
July 18, 1916 C:zﬁ;z(; ‘giz(;cxjﬁllgo}{;uil‘nnde' Mar. 24, 1916 Gasmotorenfabrik Deutz. Avenida Rio Blan?o 11,
¢ Aug. 8, 1916 Campos & Co., Alexandre, Uberaaba, S. Paulo. . . Rio de Janeciro; Rua I‘lon'mo Peixoto, P buco.
Nov. 24,1916 Carriconde, Epaminondas, Porto Alegre. Teb. %’ 19}7’ f““'s_ A(}‘ﬂf_, Pou).{ Alegre. .
Mar. 24, 1916 Casa Allema (Wagner, Schadlich and Co.,) Rua J",‘“' 5 1017 'G‘omes, (’"‘“‘“do’ tic de Janeiro. )
15 de Novembro, Santos; Rua Direita. 18, 8. Sept. 9, 1916 Goncz:y, Porto ;‘\lcgre‘ o -
Paulo. ; June 2, .1916 %metf, Q‘:gtai‘,Bl’lam. P . R
Nov. 19, 1916 Casa Lemcke, S. Paulo. June 8, 1916 Green & Co., Belem, Fara. &
Jan. 22, 1917 Chaves, Gualiexo Ribeiro, Para. Mar. 24, 1916 G‘“‘CS]’“Sh, Max, Pa_":" 3
Nov. 10, 1916 Chaves, J, D., Santos. Aug. 8, 1916 Guimaries, F., Bahia. . k.
Jan. 22, 1917 Cohen, C., Rio‘de Janeiro Aug; 22, 1916 Gunzburger, J.. & Co., Manaos E
July 15, 1916 Compauhia Brasileira de Electricidade (Siemans ]\)Y“C 190: 11%]]% II{TMCI'“RMF&?t/COi;i1‘.1, SJ“][:;‘:L" ;
a Schuckex'b \'Vcl-ks R NOV. . i aermg, 110%. 10 e H : .
red Mar. 24, 1916 C-mpanhia Comm()arcial, Victoria. Jan. 22, 1917 H.m\scn. ;‘Llfred‘o, Rio de Janciro. . . 5
red Mar. i6, 1917 Gia. Comwmercial Mattsgrassenss & Boliviana, {\11g. 22, 1918 Harm. Henrich, Manuos_-nud P{.i"l.COEltl.ﬂl‘i‘l).ﬂ ,
Ty . Georumba : June 8, 1616 Hartmann, H., Rua Barfm da \ lCtOl‘-li\ 25, P’buco
ns, Nov. 10, 1916 Cia. Industrial de Ribeiro l’ues, . Bernardo. Apr. 14, 1916 Hasenclever & Co., Rio de Janeiro; Rua T.
his Nov. 10, 1916 Cia. Graphica Rio-Grandense, Porto Alegre, Badaro 70, 8. 'I‘-)ﬂ‘ﬂ"- X ,-
m- July 5, 1916 Cia. Lithographica Hartmann Reichenbach, $ Febh. 38, 1917 Hanpt £ Co., Rio de Janciro.
1ce Paulo. : ) Jan. 22, 1917 Heise & Co., Huge. s, ]’nu}u.
e Nov. 10, 1916 Compauhia Nacionaal de Café, Santos. July 15, 1916 Hermanny. Lo‘uis, & Co., importers of perfumery,
off Aug. 8, 1916 - Cia. Sul-Americana de Electriudade (A.E.G.) Rio ’ Rio de Jabeiro. . 3
[is~ . de Janeiro. ' Teb. 16, 1917 Hobbing. Engelbert, Porto Alegre. : o
ng, Sept. 9, 1916 Conczy, Porto Alegre. feb, '8, 1917 Hoffmoister Witte & Co., Bahin. =
Dec. 23, 1916 Coopmumn Bruzi] and its Duectm, Luiz Gomes, June 8, 1916 Holzhorn, Ernesto, Rua das Princezas, Bahia. :
Rio de Juneiro. Mar, 24, 1916 Toepeke, Carl, & Co., Florianopolis, S. Catharina .
Foh, 8, 1917 Costa, Rua do Alfandega 60, Rio de Juneiro. Mar. 24, 1916 Hoffman, Rudolf W. H, Para » el
Mar. 24, 1916 Costa Almeida, M., Rua do Resario 17, 8. Paulo;  Aug. 22, 1916 Holdun, Maxim, Manaos. i
Rio de Janeiro. June 8, 1916 Hulnnd, Oscar & Co., Cearn . P

Juiy 15, 1916 "Angeline Simges & Co., fruit importers, Rio de Juiy 38, 1916 Deutschre Sud-Amerikaniscie Bank
Janeiro. ) Sept. -9, 1916 Deutsel Sudamerikanische Telegaphen Gesells

Sept. 9, 1916 Ao Cylindro, Porto Alegre. : chaft, Rio de Janeiro.

Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro. Dec. 9, 1916 Deutsche Tageblatt, Rio de Janeiro. %
N June 8, 1916 Armazens Andressen, Soc. Anon., Manaos. July 5, 1916 Deuische Uebersceische Bank

Mar. 24, 1916 Arp & Co., Rua do Ouvidor 102, Rio de Janeiro. Nov. 10, 1916 * Dias, José Esteves, Para

Jan. 5, 1917 Baasch, Hermann, Rio de Janeiro. Mar. 24, 1916 Diebold & Co., Rua S. Antonio 56, Santos.

Jan. 5, 1917 Bahlmaun, John, Ric de Janeiro. Jan. 22, 1917 Dienstbach & Co., Theodor C.. Porto Alegre

July 15, 1916 Banco Allemao Transatlantico. Mar. 24, 1916 Domschke & Co., Rua das Princezas, Bahia.

July 15, 1916 Banco Germanico da America do Sul. Nov. 10, 1916 Drechsler & Cia., Max, Pernambuco K

Teb. 16, 1917 Bandeira, Liuz, Rio de Janeiro. Aug. 22, 1916. Dreher, Edmundo, & Co., Porto Alegre. i

Apr. 14, 1916 Barza & Co., Pernambuco. Jan. 22, 1917 Dressler & Henkel, Porio Alegre.
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Sept. 9, 1916
Mar. 24, 1916

Apr. 14, 1916 Da Mottu, A. Alves, Para and Rio de Jnuulo Jau, 5, 1917 Israel & Co., Simon, Rio de Janeiro. )
Teh. 16, 1917 Damazio, Guilhiérmino, Santos. - Mar. 24, 1016 Jannowitzer Wahle & Co., Rua da Candelaria 49,
Mar. 24, 1916 Danneimamn & Co., 8. Felix, Bahia. Rio de Janeiro; Rua 8. Pedro 34, S. Paulo,
Mar, 24, 1916 Dauch & Co., Rua Frei Gaspar 16, Santos. L'ec. 8, 1918 Jantsch & Co., Aurelio, Corumba.

Nov. 190, 1918
May 18, 1916

Bauer, Walter F., Rio de Janeiro.
Baycr, Friedrich, & Co., Trav. S. Rita, 22-24, Rio

Day (Johu) Bromberg & Co., Porto Alegre.
Detfner & Co., G , Manaos

June 8§, 1916°

July 15, 1916

June 8, 1916
June 8, 1016

Eiffler, Bernard, Manaos, Para and Pernambueo. .
Empreza Graphica Rio-Grandense, (printers ¢ “O “

Joiio Silveira de Souza, Joinville. L
Jordan Gerken &. Co., 8, Francisco do Sul,

July 15, 1916 Demarchi & Coi, Uruguayana Feb. 8, 1017 Kauffmann, J., 8. Paulo.

&
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Sept.
Mar.

9, 1916
24, 1916

Aug.
¥elb.
June
June
Dec.
Mar.

g, 1916
3, 1917
8, 1916
3, 1016
8, 1916

21, 1916

Nov,
Nov.
Nov.
Mar.
Naov.
Fob.
AMar.

10. 1916
10, 1916
10, 1918
24, 1916
10, 1916
3. 1917
3, 1917

Sept.
June
Aug.
Dec.
May
Jan,
June
Aug.
Aug.
May
Nov.
Mar.
Nov.
Feb.
Nov.

9. 1016
8, 1916
8, 1916
9, 1916

18, 1916

9. 1017
8, 1916
8. 1916
8, 1918
2, 1918

24, 1916

24, 1916

10, 1916

16, 1917

10. 1916

Apr. 14, 1916
Dee. 23, 1916
Feh, 3, 1917
Febh. 3. 1917
Apr. 14, 1916
June R 1916
Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
June &, 1916
Mar. 24, 1916
Nov. 10, 1916

Juiy 18, 1916
Feh, 3. 1917
Mar. 24, 1916
Nov. 10, 1916
Mar. 24, 1916
July 18, 1916
Apr. 14, 1916
Mar. 24, 1916
Sapt. 9, 191¢
July 15, 1918

Aug,
Aug,

. 1918

22, 1916
E’ 1916

22, 1914
29, 1917
24, 1916
8, 1916

16, 1917
3, 1917
8, 1916

22, 1916
15,°1916

June
Allg
Juan.
Mar.
Aug.
War.
Feb,
Ag.
Aug.
July
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Kopinsky, Joseph, Rio de Janeiro. .
Krause. Irmios & Co.. (Grause Brothers), Para;
Maranhiin, Manaos and Pernambuco.

Krahe & Co.. Porto Alegre.

K.isger. Emi'iv P., Poito Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. L., Rio de Janeiroo.

T.andy, Carlos von, Rua Barfio do Trinmpho 354,
Pernamhuco.

Laves de Moraes, José., S, Paulo,
Leal, Anthanasio, S. Frauncisco do Sul.
Leite de FFonseca, A., Rio de Janeiro.
Lemcke, Carlos & Co., Porto Alegre.
Lemcke, Heurique, S. Paulo.

Le & Cu.. Porto Alegre.
Licirfenfols, Ber nardo,

Rio de

alins  Brandio.
Jaueivo.

Lisua, Luzio Horacis, Para (Berringer & Co.)
Lind, Yon der, & (‘o., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Livon, Feliciano. Corumba.

Lobo, Manaos.

Tonner, F. AL
T.ohse, Tara.
Luckhaus & Co., Rio de Janeiro.
Ludwig 1rindos, Porto Algre.

Loure Linhares, IFlorianopolis.
Machado, Mello & Co., Rio de Janeiro.

Rio de Janeiro,

Magnus, James, & Co., Rua S. Pedro 96, Rio
Mattheis & Cia., Rio de Janeiro,
Mattos, Alherto, Rio de Janciro.

Marx, W.. Rio de Janeiro.

alias Norbert Hertz, Rio de Janeiro.
alias Oliveira & Co..
allas Mins Nissen. Rio de Janeiro.

Meyer, Irmios & Co.. Rua 7 de Setemhro 163,
Porto Alegre.

Heurique, Rio de Janeiro.

Miranda. Agenor, Buauia

Moclier. H. Theo., Porto Alegre.

Motli, Fioanciseo. Rio Grande,

Monteiro, J. A, & Co., Rua de Candelaria 49,
Rio de Janeiro.

Monteira Santos & Co., 8. Paulo.

Maoreira, Julio Cesar, Rio de Janeiro.

Melever & Cia.. Conrado, 8. Paulo

Metzler. Hugn, Porto Alegre.

Naschold. Rwardo, & Co., Rua Henrique Dias
57, 8. Paulo; Porto Alegre.

Noronha, Carlos de, Rua General Camara 92,
Rio de Janeiro.

Nossnel & Co.. Santos.

Officina Veluote Silva. Para

Onl, Paul. Para.

Olliger & Co., Manuos.

Oliveira. Tiuardo. Santos,

Ornstein & Co., Rua 8. Pedre 9, Rio de Janeiro,

Ostermeyer, Frederico, Rio de Janeiro.

Ottons, K. .J., Bahia.

Overbeck. W., Rua das Princezas,
Pereira. .. & Co., Rio de Janeiro.
Pintseh.  Julius, Aktiongesellschaft,
Rio de Janeiro.

Pereira, Alfredo Martins, Manaos

Peters, W.. & Co., Manaos,

Petersen. 3 iolf, & Co., Rua do Apollo 36, P’hueo
Pohlman & Co., Per ‘nambuco and Manaos.

Porielia Vitho, Herméngiliio, Pernambuco,

Pralow & Co., Para and Mannos.

Prejawn & Co., Rio de Janeiro,

Regiz, Jojo D2ocleciano, Florianopolis,

Reivhardt, Cesar, Porto Alegre ™

Reiniger. Sc‘nmitt & Co., Porto Alegre,

Reiselt, Felix, Muannos. '
Ricckmamn & Co., ironmongers, 8. Paylo,

Bahia.

tmiporters

Nov. 10, 1916

Mar. 24, 1916

June 8, 191G
1916
1916
1916
1916
1916
1916
1916

June 8§,
Sept. 9.
July 5,
May 18,
Aug. 22,
No.v 160,
Mar. 24,

Mar,
Foh.
Feb. d 1517
Feb, 3. 1917
Sept. 9, 1916
June 8, 1916
Dec. 9. 1916
May 18, 1916
Mar. 24, 1916
Feh. 3. 1917

24, 1916
L1917

Sept. 9, 1916
Nov. 24, 1916
Nov. 10, 1516
June 8, 1916
Dee. 8, 1916
July 15, 1916
Mar. 24, 1916
Aug. 8 1916
Mar. 3. 1917
June & 1016
June 8. 1916
July 15, 1916

Feh, 16. 1017
Apr. 14,
Feb. 5.
July 18,
May 18,
Dec. 9,
Feb, 3,
May 18,
Mar. 24,
June 8,

1916
m7
1916
1916
1916
m7
1916
1916
1916

June 8, 1916
June 8. 1916
Aug. 8, 1916

TFeh. 16.
Nav. 10,
Mar,

1917
1916
24, 1916

Nov. 24,
Mar.

1916
24, 1916

Nov. 24.
ept. 9,
uly 18,
Feh. 16.
Feb, 38,
Nov. 10
Feh. 16.
July 15,

1916
1916
1916
19017
m7
. 1916
™m7
1916

Mar, 24

. 1916

Nov.
July

10, 1916
5, 1916

Ribeiro, Trajano, S. Francisco do Sul (Jordan Ger-
ken & Co.)
Rombauer & Co.,
Rio de Janeiro.
Rothschild & Co..
Paulo.

lunes & Bark, Largo Monte Alegre 6, Santos.
Schaible & Kanitz, Rio and S. Paulo.

Schar, Ernest, Pernambuco.

Schiee, Philip, Manaos.

Sehlick & Co.. importers, Iio de Janeiro.
Sehmidt. Trost & Co., Sauntos and S. Paulo.
Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio de Janeiro,

Scholz, Waldeniar, Manaos

Sehaeider. € Jeinville.

Schmidi & Co.. S. Paulo. ~

Seiroeder & Co.. Parto Alegre.

Schrocter, J.. Porto Alegre.

Rua Visconde de Inhauma 84,

Rua 15 de Novembro 381, S,

Schumann & Co., Pdra.
Sehwartz, Eduarde, Banta Catharina,
Seligmann & Co., Para.
Semper & Co., Manaos. ~

Sergericht. Conrady, 8. Paule.
Siemens S(mul,nu Werke, Rio,
Alegre. i
Silva, Antonio Cailos da.

Siiva & Cia., Domingos da,
Simonek & _\Immm, Rua do Bom Jesus, P’huco..

Simon, Feliciano, Corimba.

Sinjin. M., & Co.. lace makers, Rio de Janeiro.
Sinner, Alfred, Rio de Janeiro and Santos.
Smiiin Kessler & Panke (Casa Kosmos), S. Paulo
and Santos.

Smith, Charles. . Paulo.

Sociedade Anonyma Armazens Andresen,
Sociedad Tubos Mannesmann Limitada.

Seciedade Tubos Mannesmann, pipe manufacturers
Rio de Janeiro.

Sociéiéd  Afsacienns  de

Cacunl Graude.

Solheiro, Luiz (partner of Fonseca & Co.), Para

Sperh & Co.. Cailos Albino, Porto Alegre.

Steiver. Pedra Manricio, Para.

Steinman, Emilio A., Manaos.

Stock, Emilic, Santa Catharina.

Stoky, Joyge .. Ric de Janeiro.

Strassberger, E., & Co., Manaos.

Suerdieck & Co., Rua das Princezas, Bahia.
Steinberg, Meyer & Co., Avenida Rio Branco 85,
Rio de Janeiro; S. Paule

Stender & Co., Balia

Stofen, Schnack, Muller & Co., Corumba.

Stoltz & Co., Hermanu, Santos, Rio de Janeiro,
8. Paulo and Pernambuco. ’

Tapana Phiadens Co., Para.

Tritks & Cia., Peter, Santos.

Trommel, A, & Co., Praca Tellas 11, Santos;
Rua Alvares Penteado, S. Paulo.

Turnaner & Machado, Rio de Janeiro.

Urban. Engen, & Co., Rua Conselheiro Saiaiva
30, Rio de Janeirg; Rua 8. Antonio, 63, Santos.
Vargas, Araripe I‘(nena, Yorto Alegre.

Vieira de Melis , Francises. Rio.

Vietrn, Iraneiseo .S‘ Nes, Manacs (cloals for Semper)

Vicira, Luiz Rio do Janom)

Viuva Behvensdosti & Co.. Porio Alegre.
Voeleker & Co.. Luiz, Porto Alegre. .

Vin Hofi, Cacual Grande.

S. Paulo and B

8. Paulo.
S. Paulo.

Manaos

Plantations en  Brésil,

Wachtel Marxen & Co., shipping agents, Rio
Grande
Wagner; Schadliek'& CTo. (Casa Allema), Santos

and 8. Paulo. I
Warneeke & Cin,, Hermann, 8. Paulo.
Weiszflog, Max, Santos.
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June 8, 1916 Weiszflog Brothers, Rua Libero Badaro 70, S.
Paulo. i

July 15, 1916 Weiszflog, Alfredo (of Weiszflog Bros.), S. Taulo

July 15, 1916 Weiszflog, Otto, (of Weiszflog Bros.), Rio de
Janeiro.

Nov. 10, 1916 Werner, Fredrichs, Para.

Nov. 11, 1916 Werner Hilpert & Co., Rio de Janeiro.

June 8, 1916 Westphalen Bach & Co., Rua Cons. Saraiva, Bahia

Feb. 38, 1917 Wicdemann' & Gins, Porto Alegre.

Mar. 24, 1916 Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
and Santos.

Nov. 10, 1916 Woebcke, Gusiav, Porto Alegre.

Feb. 8, 1917 Woebcken & Krebs, Adelpho, Rio de Janeiro.

June 15, 1916 Wolff, Eric, Pernambuco.

Mar. 16, 1917 Zerrenner Bulow & Gia., Santos.

N

REMOVED FROM THE LIST.
i
Mar. 168, 1917 Cardoso, Victor Mattos, Para,
Mar. 16, 1917 Oliva, ¢., §. Paule.

¢
Official Quotations, Exchange Camara Syndical and Vales:—

90 days -Sight Sovs. Vala®

Monday, 12 Mareir .... 11 13-16 11 45-64 213300 28326

Tuesday, 13 March .... 11 55-64 U3 218300 23326
Wednesday, 14 March 11 55-64 113 21$250  28$326
Thursday, 15 March . 11 53-64 11 23-32  21$250  2%326
Friday, 16 March ...... 11 1318 11 4564  21$250  2§326
Saturday, 17 March .. 11 51-64 11 11-16  21$250  2§326
Average for week ...... 11 13-16 11 45-64 21$250 2$325

Caixa de Conversao. Gold in deposit, Rs. 75.230:9528, equi-
valent to £5,015,397. Notes in circulation, Rs. 94.559:9308.

Monday, 12 March. English Banks opened at 11 13-16d.,
others, including Bank of Brazil, at 11 25-32, the former rate be-
coming general during the day and towards the close the London
and River Plate Bank came out at 11 27-32d. Some repassed paper
was offered at 11 27-32 and 2 small commercial business done at
11 7-8d.: very little money offering, '

Tuesday, 18 March. London and River Plate Bank opened
at 11 27-32d., others at 11 13-16d. The former took rates up
rapidly to 11 29-32, the Uliramarino quoting this rate for a short
time and some banks at 11 7-8d. Some repassed paper was dono
at 11 29-32, the market closing with. River Plate Bank drawing ab
11 99.39d. for the market and others at 11 27-32d. and 11 7-8d.
Takers of commercial at 11.15.16d. Neither. money nor bills
offering. :

Wednesday, 14 March. London and River Plate Bank opened
at 11 29-32d., others at 11 27-32 and 11 7-8d. Takers of commereial
at 11 15-16d. ; market closed at 11 27-32d. in some banks and others
at 11 7-8d. Takers of commercial ab 11 20-32d.

Thursday, 15 Mar. River Plate, Brazil and Ulivamarino Banks
opened nt 11 27-32d., others &t 11 18-16d.; takers at 11 29-32d. Tn
the afterncon the Ulbramarine came ont at 11 7-8d. for mavket first
mail.  Nothing duing ail day.

Friday, 16 Marcit. Some banks opened ab 11 27-32d.,” but
11 13-16d. soon became general and & small business was done in

repassed paper at 11 7-8d, Market closed ab 11 18-16d. bank, takers .

at 11 7-8d. Neithot money nor hills offering.

Saturday, 17th Marcih. City and French Banks opened ot
11 25-32 others at 11 13-16d., takers at 11 7-8d. commercial. Mar-
ket closed at these rates without any husiness having been done.

Netes in Circufation:—-

31/12/1913  1/4/1916 98/2/1917

Inconvertible 601.488:303% 1.015.578:5698 1.232.087:685%
Convertible ...... 419.069:0008 94.559:9303 94.559:9308
Total  ceoveenne 1.020.557:303§ 1.110.135:499% 1.326.647 :6158

\
Increase or Decrease, from

31/12/1913 to 1/4/1915 to

28/2/1917 % 28/2/1917 %
Inconvertible Ine. ...... 630.599:382% 104.8 216.509:1163 21.3 .
Convertible, Dec. ....... 3924.509:0708  77.4 R —_—

Net increase  ...o.o.ooooe. 306.090:3128  29.9 216.509:116% 21.3

Since 31 December of the ante-hellum year 1913, up to 28 Feb.
of the current year, the net incremse in the number of notes in
circulation of all denominations wes nearly 30 per cent.

From 1 April, 1016, ,to 28 Feb., 1917, the increase was entirely
in inconvertible notes or paper money, amounting to 21.3 per cent.

90 days’ rate on London on 31 Dee, 1913, stood at 162. per
milreis, at 11 19-32d. on 1 Aprii, 1916, and at 11 51-64d. on 28 Feb.
of the current year.

Balance of Trade for the Month of January, 1917.

+ Excess Exports. ~ Excess Imports. In £1,000.

Merchandise Specio Both
1918 e v +1,503 - 532 +1,%61
1914 +1,333 + 97 +1,430-
1915 +3,117 + 790 +3,907
1916 +1,581 — +1,581
1917 +1,193 - — +1,193
Tmports of merchandise, January, 1917 ... £2,958,000
Ditto, December, 1916 ... . 4,691,000
Total, two months, .......ccooeiiiiiiiiiin s .. £7,649,000
Average, two mouths, Dee. and Jan. ... £3,524,500
Exports of merchandise, January, 1917 ovveeciiieene £4,151,000
Ditto, December, 1916 ......ooviiiiiicniciiin 5,041,000
Exports, 12 months, 1916, average ..........ccovevmineeee 4,551,000

The falling off of imports in January was the effect of over-
impartation in December, 1916, to escape the higher tariffs,
the average value of imports for the two months, December
and January last being, in fact, £294,500 in excess of the average
for the preceding 11 months.

Compared with December last, the value of exports of mer-
chandise shows a decline of £890,000, but compared with Jan.,
1916, an increase of £238,000, the falling off of £529,000 in coffee
(£245,000), rubher, cocon, carnauba wax, hides, table fruits,
tobacco and herva matte having been more than compensated by

increase in frozen meat (£2256,000), sundries (particularly beans),

wtton, sugar, lumber, manganese, native gold and skins.

There wore neither imports nor exports of specie in January.

&
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ISSUES OF BONDS (APOLICES) AND PAPER MONEY
AUTHORISED BY DECREE 2936 OF AUGUST, 1915.
BALANCES ON 2~ FEBRUARY, 1917,

In milreis

pssets— Gold Paper

Apolices (honds) deposited with the

Caixa de Amortisagiio as security for

PAPOT MODCY  cvivieiiiinineeeans e 287,000 :0003
Ineie, halanee 'n o hand oo 2,000 :000%
Paper Money furnished to Treasury

to  meet deficiencies of 1916

ROevenue  covveeeieiieen s 120,524 9968
fricro, halavee in hand 8.000:00U%
Payments effected by Treasury to

AREO s e 4.456:511$ 56.04% 2008

Treasury bills exchanged for Bonds
CApolices)

6% 22.720:000%

Intorest on SEIC e 96:5938 6372053
Premium of 15% on issue of honds

(apolices) exchanged for Treasury

bhills O 10.854 4403

Conversion of gold Treasury bills and
Hiterest on sate

16.214:337 %

TFurnished to Federal [ielegacies by
Bank of Brazil
Bank of Brazii. fer re

T2.000 0005
50.000:0008
11.000 G

iseounts. ete...
Ditto. in aid of agricuiture ...
Bouds remiited to delegacies for liqui-

dazion of cutstanding obligations .. R.810:623%

GR1.71%:100%

8984 :43085

Liabilitiss—

Issue of bonds (apolices) as security
for paper money, authorised by law
2,986 of 28 Aug., 1915, and decree
11.693 of saine date. No. 183 of
L0 Maren, 1916, and 12123 of Tth
Julys and 12,281 of 29 Ny, 1916 ...

Issuc of paper money authorised hy
ahovementioned laws and decrees...

Ditto, authorised by law 2.9-6 of 28
Aug., 1915, and decree 11507 of IR
Jan.. 1916, in aid of agriculture...

205,000 0003

295.000., 0003

11.000:0003
Tssue of bonds or apolices ot 239,
authorised by law 298G, of 28th
Aug.. 1915. and decree 11.694 of
same date for lquidation of out-
standing debt contracted
1015
Issue authorised by law 2986 of 28
August, 195, and deeree 11.694 for
withdrawal or exchange of Treasury
hills

prior to
32.513 :100G&

.................................... 26.62~:3008
Issuc of Bends (Apolices) at
0% wnd 89% of face  vaiue
awchiorised by same law and decree
for withdrawal of {reasury hills
payable div gold at fO9; 9.1 .0008,

Oe, 3050 2i0% and 920 L TTR.000K
Dicto, diaa. for liguidation o obiiga-

h2e,,. i

17.910: 7008

Tions prior to 1915 ... 2.180:3008
I.‘ssue of honds (apolices) at par,

authorised by law 2,986 of 22 Aug.,

1915, and decree 11,694, for payment

of fractions of above mentioned Trea-

sary Bills L 62%:700%
Dives, for liquidation of obligaiions

price 10 1916 . qo 200008
Lssue of Treasury Bills for Liyuidation ‘

of back accounts ... PSRN v 1.804:600% 8220008

Conversion of Treasuray Bille pay-
able n gold into bills puyable in
paper 7.089:829

8.084 14205

GBI1.718:1008

WILEMAN'® BRAZILIAN REVIEW.
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During the month of February, fresh issues of paner money
were nurle to value of 15.000:000% and  of Internal Bonds or
Apolices at different rates to value of Rs. 18.189:0008.

COFFEE

The Rie Market during the weck under review continued stag-
nant. with no demand. New York 7s were quoted at 9$200 {o
08300, The movement in New York fuiures either way was un-
important.

The Weather during the week under review was irreguiar,
sunshine and rain being reporied from different districts of the
coffee area.

Entries a: the two ports {or the week ended March 15th show
increase of 7.63%1 bags or 7.9 per cent. compared with previous
weelk, of which 771 huzgs at Rio and 6,863 bags at Santos.

Compared with the same week last year, eniries show a falling
off of 83,858 hags or 25.5 per cent., Rio showing increase of 13,849
hags or 63.2 per cent. and Santos a decrease of 51,707 hags or 44.8
per cest. For the ecrop to 15:h March, entries aggregated
10,901,609 Lags, as against 13.258,2%1 hags for same date last year,
a shrinkage of 2,836.673 bags or 17.% per cent., of which 1,062,871
hags 1 3R.2 pur cent at Koo and 1.293,805 bags or 12.3 per cent.
at Santos.

At the rate of shrinkage for he week under review, the csop
siould work out ss follows:—

Rio. entries for crop to 13ih darch......... 1,718,879
Estimate from 16th Maren io 30 June at
G1.8 per cent of last vear's eutries for
same perwod of 477644 L 265,184 2,014,063
Sancos, entries for crop te 15th March...... 9,182,730
Estimare, 16 March to 30 June at 7.7 per
cent. of last year entries for same period
of 1.267.950 1,111,998 10,294.728
Tatal Tor erop. two ports ..o il 12,308,791
Shipments by Flag to March 15th; —
Bags % Bags A Weck to

March 15

Bricish, t¢ U.8. 1,511.270 58,2 43,000

To Kurope f69.730 333 ' -
To The Cave ... 169,350 6.5 —
Plate & Pacific 47,216 s 2,597,566 28.7 1,313
Ctiher Flags—Freoneir ...l 1,080,624 12.0 9,000
Dutch ... 149,386 1.7 —
Tealian ...l 425,981 4.7 1,005
Japanese ... 366,626 4.1 —
American 962,236 10.6 30,051
Spanish 137,677 1.5
Seandinavian 1,857,751 20.5 1,146
Brazilian 1,390,834 154 41,930
Portuguese 11.789 0.1 5,081
Cuban . ... 62,500 0.7 —
Argentine ...l 1,720 — —
Total 0,044,090  100.0 132,526

Clearances for the week under review, inclusive of coustwise
aggregated 138,402 hags, as against 141,012 bags for the previous
weck, a decrease of 2,610 bags or 1.8 per cent., of wiich former
73,000 bags went to the United States. 46,000 bugs to France, 5,003
to Italy, 5,081 to Portugal, 3,389 to Plate and Pacific and 5,876
bags coastwise."

Tor the crop to 15th March, overscas clearances aggregated
9,044,000 bags, as aguinst 11,378,156 hags for same period last year,
o stwinkage of 2,329,066 hags or 20.5 per cent.

Tnclusive of coastwise, clenrances for the crop to same date
aggregated 9,261,774 bags, as against 11,575,974 bags last year, &
siivinlage of 2,314,100 bags or 20 per cent.

T'o keep shipments to the United States up to last year’s level,
516,811 bags would hiave to be shipped to that destination hetween
this and 30th June, or an avernge of 34,454 bags per week.




T T R T R ST TR T L T DT I N T TR T e e g
AR PR s g TE D R R
Marelr 20ih, 1917, WILEMAN’S BRAZILIAN REVIEW. C 217

COFFEE CLEARANGES, RI0 AND SANTOS, st JULY TO15th MARCH

1915 1916 Ine. or Dec. %  Crop, 1915-16  Week enled
March 15

Tnited Ststes  oieeees CLGTRIR0 5,879,308 4+ 701014 150 5,893,114 72,000
Trance ~ .ooveoveeoreeiecn 1,774.118  LRTG78T  + 102,669 5.8 2,391,820 46,000
Ttaly  cevreeeeeceneenes 735,589 554,071 — 18L.318 24.7 5,005
Holland ... 590,287 197,697  — 462,540 T3 582 _
Scandinavia 2,792,085 77985 —2,714,800 972 8,260,947 —
Great Britain 244,182 593413+ 279,231 1143 392,066 —
Spain e 86,613 108,566 + 921,958 23.3 130,293 —
Portugal  ceeeereienns 12,264 6,791 — 5470 4.6 12,450 5,08
Bevpt  veieereenecns 93,375 91,000 ~ 72,375 775 94,473

Plate and Pacific 218,723 199.824 - 18,899 e 328,421 2.389
Tie Cape  .voeeeeeeee 142,356 169,850 -+ 36,994 279 208,067 —
Grecce  .ooeevesreeceenes 15,325 — - 15325 1000 21,03

Total PRI 11,373,156 9,044,090  —2,329,066 20,5 14,473,003 132,526
ComstWiso:  coveereeeenns 92,718 917,684  + 14,966 T4 987,797 5,876
Grand total  oeeeeeees 11,575.874 9261771 —2,314,100 9G.0 15,760,800 138,402

British Supremiacy. The Britisn flag still teps the list for the

- crop with 28.7 per cent. of the total shipped to all destinations,

the Scandinavian fiag remaining second with 20.5 per cent, the

Brazilian flag third with 15.4 per cent, the French flag fourth with
12.0 per cent and the Amevican flag fifth with 10.6 per cent.

Tor the week shipments in British Dottoms aggregated 44.313

hags or 33.4 per cent of the total of 132,526 hags, next come Bruzil-

jan botsoms with 41.930 haes or 31.6 per cent, American hottoms -

third with 80,051 bags or 22.7 per cent. and French hottoms fourth
with 9,000 hags or 6.8 per cent.

The liow's shave of shipments for the weck again fell to the
British flag with 33.4 per eent. of fotal shipments, the Brazilian
flag coming second with 31.G againstt 8.8 per cent last week, the
American flag third with 22.7 against 11.3 per cent. :

Of the total shipped under tne British flag, 38.2 per cent went
to the Tnited States, 33.5 per cent to Europs, 6.5 per cent to ihe
Cape and 1.8 per cent to the Plite and Pacafic.

Of the total of 4,678,289 hags shipped to the Untieed States.
1,511,270 bags or 32.3 per cent. were carried in British bottoms
and 3,167,019 bags or G7.7 per cont. in other bottoms. The coof-
ficient of shipments in British bottoms increased to 32.3 per cent.
compared with 27.7 per cent. for previous week.

F.0.8. Value of Clearances Oversea:—

1915-16 1916-17
) Bags £ Bags £
1 July to 15 Maren 11,373,156 21,383,380 9,044,090 21,311,584
16 March to 3¢ Juue 3,092.847 6,995,305 —_ —_
14,472,003 28,378,885 —_ —

Enemy Shipments during the week ending 15th March were
as follows:— '

Bags o
Por s.s. Boeaina (1az e 930
Previously reported ..ooooooeoeiviiiiiniiiin 474,725
Total ensmy to 15th March, 1817 ... 475,655 5.3
Total Alles and Neutrals 1o same .date 8,568,435 94.7

9,044,090 100.0

Pernambuco.  Coffee market weaker and buyers now only
offer 10$0C0 o 10$500, hut so far sellers do not jump at these
prices.

Stocks compared with 8th March show. decrease at the two
ports of 170,848 bgs, of whicit 20,324 bags at Rio and 150,019 hags
at Santos, .

Embarques for the week at the two ports were larger, being
173,230 hugs more than for previous week and 213,554 bags under
last yenr's, -

Ab £2,938 per bag, f.o.b. value for the week works out ab
£576,574.

. .The Largest Exporters from Rio. Santos and Vietoria for erop
to end January were as follows:—Hard, Rand & Go. 365,900, Nau-

mann Gepp & Co. 552,223, Grace & Co. 512,168, Yeon Tazel & Cn.
445.677, Ed. Johnston & Co. 355,335, R. Alves Toleds & Co. 847,641,

Cia. Prado Chaves 344,084, J. Aron & Co. 362360, Avhuckie & Co.
969,797. M. Wrigit & Co. 239,271, Levy & Co. 227,700, Raphael
Sampao & Co. 200 772, Theodor Wille & Co. 108,884, Sociéts F.
Mresfienne 188,909, Santos Coffee Co. 169370, Picone & Co.
156,690 Pinto & Co. 148.999. J. Carlos Melio 1320587, Jessourcun
Irmaocs 130,227, J. Osorio & Co. 129,995, Louis Bolier & Co. 125,045,
Grustein & Co. 117.993, Nioac & Co. 113.58]1, Whitaker Brotero &
Clo. 100,846, McKinley & Co. 118,555.

The largest shipper from the three ports was, as usual. Hard
Rand & Co., followed, however, very closely by Naumann Gepp &
Co. The compuratively nejp-comers Grace & Ca. are forging ahead
and with 512,168 bags menacing the undisputed supremacy of the
two premier firms.

Tor the time being Theodor Wille are practicaily out of the
running with only 192,881 bhags. indeed it is wonderful how with
all their drawhacks they manage to ship as much as they do! Ti

will he iuteresting to watch what will happen to this and other.

cnemy firms should the United States come into the war aund
witether trading by firms of cnemy origin damiciled in this country
with American or neutral firms in the United States will be then
oermitted. 1§ not, it will be the final nail in their eoffin!

Shipments of Coffee by Fiag —

British—Royal Mail

Prince Line .o

Tamport and Halt ...

Pacific Stcam Navigation Co. .

F. Matarazzo & Cu. ooovnveenee 10,023

Tramp SEEaMCrS  .uveeercoeieins cienene 683,672 2,383,581 3.0
Trench—Chargeurs Reunis ..o 549,107

Transportes Maritites  ..oceein 274,465

Sud-Atlantique ..o 97,668

France Amerique ... 59,530 980,770 13.1
Ttalian—N. Italia .o 69,499

Transatlantica Ttaliana 35,399

Lloyd Italiano .....oooovne 52,853

La Veloee 11,701

Tramps S ORO57 198,409 2.6
Japanese _ 234,364 3.8
Portuguese — T 0.2
Motal ATHES  .ovvrrrrermsmricrmmmiiniiiens = 3,857,101 5L

P S :
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Of the 7,451,394 bags exported to all destinations from Ist
July to end January, 1917, 32 per cent. were carried in British bot-
toms, 13.1 per cent. in Freuch, 2.6 per cent. in Italian, 3.8 in
Japanese and 0.2 per cent. in Portuguese bottoms, or 51.7 per (:ex.xt
in all allied buttoms, 16 per cent. i Brazilian, 16.2 per cent. in
Seandinavian,11.0 per cent. in American, and 5.1 per cent in Dutch
Spanish, Cuban and Argentine.

The Future of Coffee.—:mmense increase in Production looked
for. A correspondent reports from 3. Paulo as follows:—

“A conservative estimate of tite coming S. Paulo erop is
12,000,000 bags, exclusive of entries of Minas and Parana
coffees shipped at Santos. The Rio crop, inclusive of Santos
entries is estimated at 4 to 4% millions, and entries from
Parana at 300,000 bags.. bringing up the total for the two
ports for 1917-18 to 16,300,000 to 16,300.000 bags.

There is some talk of a local valorisation operation, by
means of which the excess production of 8. Paulo, estimated
ai 6,000,000 bags, may be bought up, and the price of coff~o
he maintained at 6$000 per 10 kilos until after the war, when,
it is hoped. that most of it if not ali will be absorbed by the
now heleaguered countries,

Such caiculations, however, fail to take into account the effects of
pressure on producers in other parts of Brazil and outside countries,
where production is expected to be exceptionally heavy next season,

Prices will not be determined solely by the relation of demand
to S. Paulo’s supply, but to available supplies of every origin.

So far as can be secen, unless the war comes to-an end hefore
that date, the Visiblo Supply on 30 Juue, 1918, will be in the
neighbourhood of 15,000,000 bags.

Not for years have climatic conditions been so favourabla for
a grow.ng crop.  From October to Maren rain hias been frequent
and of late almost incessant over the coffee area. Tor 11 yoars,
since the year before the record crop of 1906-07, such conditions
have not been known.

Since thien enormous fresh areas have been opened to culbiva-
tion by the construction of new railways, for some of which the
yield is estimated at the hitherto unrecorded figure of 300 arrobas
per 1,000 trees!

Between 1909 and 1912, 100,000,000 trees are believed to have
been planted in the new districts which will come into bearing next
year and add some 2,500,000 hags to the normal supply, and, more-
over, for years to come may be expected to expand as the new treos
mature. For the last five crops produdtion has been as {ollows,
in 1,000 bags:—
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o Grndr 636,345 Santos Rio Total
%lge“ag]l;:'avislm;‘é} Co. oo 133,242 819,587 11.0 1912-18 e 8,585 2,900 11,485
o ST ’ 191814 10,855 2,961 13,816
Scandinavian-—Johnson Line ......... 214,907 191415 9,‘%91 3,349 12,845
Danish—Sundry  .cveeiiiiieniianens 278,723 1915-16 0 v 11,744 3,250 14,994
Norwegian S. A. TiBe .......ccoccoven. 6,044 1916-17 (estimate) ........... 10,000 9,000 12,000
SUNArY e 703,477 1,203,153 16.2 i
- Total, five years ................ 50,681 14,460 65,141
Argentine—Sundry ... .. 2,428 Average, five years ........... 10,136 2,892 13,028
i)utch—Royul Ho:iland Lloyd 139,567 For the following five years, 1917-22 crops on this basis should

i el o ~
Cuban—Sundry  ..oecee coeeeveineeens 62,500 204,495 2. be as follows:—

. ’ i 1916-17 (estimate) ............. 12,000 4,000 16,000
- Spanisbi—Trans. Barceiona ... 32,309 1918-19-1921-22 (as helow)... 50,544 11,808 62,352
Pinillos Tzquiredo & C. .oooeevrieeene TR,578 i : . ——
Lloyd Sabaudo ... 6,707 171,594 2.3 Total, § years ..o eueininns 15,808 78,352
v ’ Average, five years 3,162 15,670

Brazilian—Lloyd Brasileiro ......... 544,724 :
Commercio ¢ Navegagio ....ooooveeeens 406,216 . Santos Rio
Lloyd Nacional ....o.ooviiieiiiinnins 190,524 1917-21, average 5 years 1912-17 ............... 10,136 2,952
Tramps  coovveiiiie s 54,000 1,195,464 i6.0 New plantations, per annum ...........coe...... 2,500 —_—
7,451,394  100.0  Crop, 191819 ... e et 12,636 2,952

Should the yield in the new distriets prove as considerable as
expected, the average preduciion for Rio and Santos would be
thereby raised from 10,136,000 for the five seasons 1912-17 o
mininum of 12,508,000 for the next five seasons and, unless con-
sumption could be simulianeously and proportionately stimulated,
over-production be inevitable.

On 30th June, 1907, the visible supply of the world attained
its maximum of 16,380,000 hags. Nexé year, with 1,100,000 bags
of valorisation coffee to be yct disposed of, it seems likely to
attain a similar figure.

If it takes ten years and more to liquidate the surplus that
accumulated since the last record crop, how long, with production
inereasing at its actual rate, will it take for consumption to dispose
of the heavy crops that may be expected during the next twa
seasons and after?

That, and the question of depreciation of the currency, should
valorisation be undertaken solely with resources furnished by
further issves of already depreciated paper money, are the problems
that should be thrashed out heforc any such a policy were
decided on.

Lahour, continucs our correspondent, is in  good supply, in
spite of wages having dropped since 1914 from 90$ and 100$ to 709
and harvest and up-keep charges of ‘colonss’ from 150 to 80 and 90
milreis per 1,000 trees, the average heing about 100$. What with
the reduction iu cost and rise of curremcy prices planters have
never, dene hetior thau now and fazendas are again fetching high
prices. .
Plantations are well looked after and inteusive cultivaiion on
the older estates is compensating to a large extent the falling off
in yield that might ovherwise have been expected.  The searcity
and high prices of eiiemical fortilisers, like sulphate of ammonia
and salpetre, have lead to their substitution by bone dust and
dissivated blood from the xarqueadas of Rio Grande do Sul and
abbatoirs of Osacaca and Barretos.

Up io end of Septomber very good prices were obtained at one
fazenda I am acquainted with, averaging 7$400 per 10 kilos against
the basis average for No. 4 of 6$700. Thenceforward to middle of
February the average on same fazenda fell to 6$200, as against
the basis average of 65000, .

—The «Diario Populars of 8. Paulo says that the coming
crop at Ribeirdo Preto will not exceed 700,000 bags, 300,000 at
Sertdiosinho and 250,000 at Cravinhos. The whole 8. Paulo crop,
exclusive of entries of Minas coffecs at Santos, is estimated at
12,000,000 bags.

—he contract for supply of the Brooklyn Navy Yard with
1,000,0001bs. of green coffee at $108,600 was awarded to J. Aron
& Co. The bids received included W, A, Jameson $1.094 per lb.,
A. C Tsrael $1.093 and Leon Israel & Bros. $1.008.
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COMPANHIA COMMERCIAL DE SAO PAULO

P. 0. BOX 1118.
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CABLE ADDRESS “‘WYSARD'

SAO PAULO
Codes Used: AB.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.

IMPORT.

COMMISSIONS.

CONSIGNMENTS.

Catalogues & Correspondence Invited.

SOLE AGENTS FOR THE STATE OF §.PAULOQ OF THE BYLLESBY MERCANTILE CORPORATION OF NEW YORE

Stocks and Visible Supply; 1st Fedruary, 1917, (From ‘Le GCafé.")

The world’s visible supply, which on 1st February shows shrin-
kage of 640,000 bags compared with January, and of 264,000 bags
compared with same month 1916, amounted to 10,603,000 bags as
against 9,990,000 on 1st Feb., 1916, and 10,144,000 on 1 Feb., 1915,

World’s deliveries in January amounted to 1,724,000, inclusive
of 90,000 bags sunk in the s.s. Radnorshire, as against 2,010,000 in.
Jan., 1216 and 1,802,000 in 1915, and for the seven first months
of the crop were only 9,017,000 bags as againsh 12,929,000 in
1915-16 and 12,180,000 in 1914-15. No figures are given this
month for coffees retained in the United Kingdom.

At the same rate of shrinkage, 30.3 as for the first seven
months of the current compared with last crop, the world’s de-
liveries would amount to only 14,777,000 bags in all for the cur-
rent crop, against 21,200,000 for Iast crop and 21,658,000 in 1914-15,

+ or —
1Teb. 1Jan. 1Teb. Feb,’17 Yeb,’16
1917 1917 1916 Jan,’17 Feh,17

In 1,600 bags.

tocks—
United Bingdom ... G637 617 . 523 + 20 4114
Havre . 2.511 2.569 2,160 — 58 +351
Bordeaux ... . 79 70 47 + 9 + 32
Marseiiles  ............ 325 318 192 + 7 4133
Total Allies 3,574 2,922 - 92 +630
Hoiland 259 287 - 24 — £2
‘Copenhagen — 90 — — 90
Antwerp — 100 — ~100
Hamburg — — 100 — -100
Bremen — — 3 — - 5
Trieste — — 5 _ - 5
10 European ports..... 3,787 - 38,833 3;,509 — 46 +278
Brazil sorts ....... ceeee 2,051 3,019 2,733 — 68 +218
Other sorts ............ 236 814 776 + 22 + 60
Visibie Supply— o ..
Europe  .cooveieniiiinns 4,225 4,452 4,649 —227 —424
United States ......... 2,956 3,383 2,484 —427 +472
Total Burope & U.S... 7,181 7,835 7,138  —654 -+ 48
Stock in Brazil ........ ¢ 3,408 - 2,857 -+ 14 45645
World’s Visible ....... 10,603 11,243 9,990, " 640, +613
Brazil sorts ............ 9,157 9,745 8,624 —581 4513 -

Cther sorts

Compared with 1st January, stocks in Bugland and TFranco

‘show decreaso by 22,000 bags, but increase compared with 1st Ieb,

1016, of 630,000 bags.

1,498 1,366 —-52 -+ 80

Compared with 1st January last the visible supply of the world
underwent a shrinkage of 640,000 bags, of which 654,000 Bragilian
sorts, but inerease of 14,000 in other sorts.

The joint supplies of the United Kingdom and France on 1 Febh,
last were equivalent to about sizteen months’ supply, of which
some 1,275,000 bags are of valorisation coffee.

Ceffee and Peace. The ““Bulletin du Correspondence’ in com-
mon with most others, believes that the simple declaration of peace
will give vise to an overwhelming demand and corresponding, if
temporary, rise of prices until the process of restocking the markets
of Central and Norihern Europe is complete. After that our con-
temporary looks for a relapse. With these conclusions we differ,
hecause, even should the war come to an end before 30 Juue next
year, stocks of coffee will be so enormous and the pressure to sell
so irresistable as to probably neutralise exceptional requirements,
controlled, as they are certain to be, in Germany and probably
Austria, by official restrictions.

It is not likely that the German Government would risk a
further and probably far more disastrous fzli of exchange such as
unrestricted importation would entail. The coisequences, indeed,
have been already forseen and a policy been approved for concen-
tration in the hands of a single authority of powers to fix not only
the quantities but the cost of both imports and exports so far as
the home market is concerned.

With a potential visible supply of fifteen miliion bags of coffeo
on 80 June next year and prospsct of another lavge crop io follow,
the Glerman authorities would not be so bereft of common sense as
to permit consumers to rush into ruinous expenditure simply to
satisfy appetitds they have known so long how to repress and under
the spur of necessity if not patriotism, will continue to suppress
until the economic position likewise is normalised.

Even should the victory of the Allics be so complete as to
upset all German plans and the enemy’s Teserve of gold be entirely
exhausted, solicitude for the payment of whatever indemnity thab
might be exacted, if nothing else, would make some such policy
inevitable in order to prevent a fall of exchange that might ouilast
a generation and emperil the indemnity itself.

T5 is only when peace comes that German finance will be put
on its trial and the problem of how, without raw materials for its
manufacturing . industries, exporiation can be ensured on a scale
to meet enormous demands for imports, and, in defauit, how, with
no foreign credit to appeal to and reserves of gold limited to those
of the Reichshanks, and perhaps not even those—imporis are to be
paid for, will hiave to be tackled.

The New York Coffee Exchange- ¥or the current year, G.
W. Lawrence was elected President, and C. C. von Goutard, Jos.
Purcell, B. L. Lueder, F. W. Hopkins, 8. H. Don and A. Schieren~
berg as directors. Mr. Lawrence is the head of the New York
brokerage and comnission firm Geo. W, Lawrence & Co.  He has
the reputation of being the best green coffee salesman in the
United States and is representative of Naumann Gepp & Co. of
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Santos and of Vivacqua & Trmaos of Vietoria, Mr. Lawrence be- '“.'0""Uﬂ_e"mﬂs.b)' tho different 5. Panlo Railways for the Crop to Mar. /7
lieves that peace is certain to bring about a considerable increase 1917 wore as follov.s: Per ’ Remuinm
in the price of coffe> .helieving that not only helligerents but 5 I;us)l Nm;;;::ab:;:? Z'OL;Ina\]l 'l'gtalL at s at
neutral countries will he willing huyers of coffee as woon us peace o JRENOE T Sspas ogmom oo I
is declared. He can see no reason why a tax should not he placed 1915/1916 8,577,670 1.774.321 10,351,901 10 476.585 —
on coffec if wanted, as coffee is comparatively cheap and a tax
would be no great burden wo consumers. A
Coffee Market Off. (From «The Tea and Coffee Trade Jour- FOREIGN STOGKS.
nals, 2nd Feb.) In the cofiec trade t}llere was a difference1 of IN BAGS OF 60 KILOS.
opinion as to the future. The recent advance in prices was due o ) _ )
to the hope that peace was not far off, and when it was concluded Mar. 15 1917, Mar. 81M7.  Mar. 171916,
Germany would flood the market with orders for coffee, that United Etites Ports ... 2.700.000
product having been practically shuig out of her markets for many Bavre.....ooooeeinennis _ . 2.228.000
montihs. With the prespect of increased danger to shipping, and o Both........... 1.027.000 1.929.000
the possibility of ceszation of shipments from Central or South eféilzf;‘s":pg]”y“ftd fiaes 120,000 -
America to Germany, or in fact to any Furopean country, there Slales ports........ 1.148.000 4.929.000 8
was a disposition on the part of those who have been accumulat-
ing stocks to dispose of them, with the vesult that the prices on T )
the coffee exchange on the morning of publication of the German ) SALES 0"_: GBFFE,E' i _
note were twenty points off from the previous night's closing. During the week entiungr Mareh 15th, 1917 )
Some of the men interviewed wére of the opinion that added dif- Mar. 35 1917, Mar. 8$1917.  Mar. 17/1915, 4
ficulties would tend to lessen colfce shipments, with a consequent Rio.... 27,101 13,444
4 acvance in prices. Qtliers wore of the opinion that there would Santos. - -
be an abundance of coffee shipped to the United States, as in Potalennsnnnnnnns i T 16,441 185,604
case o tiouble abroad th’s woult he tie only onilet for tie Con- :
tral and South American crops, as well as that of Mexico. COFFEE LOADED (EMBARQUES). i -
George W. Lawrence, president of the New York Coffec and ]
Sugar Exchange, said:—I helieve that should war come it would IN BAGS OF & KILOS.
tend to lessen coffec shipments to the United States, owing to the - — -
added sivpping difficu ties, with « consequent advaucee in coffee DURING WHER ENDED FOR It GROP 10
freights. I doubt, however, if hostilities would materially affect . ~ . | . ’
. the prospects of the coffee trade as a whole, as the public is quite ,\11{:-’,‘;:,. \xl?lh 8 I Mulx?.l‘;lT Mi\grl.‘ 46} Aﬁib 17 3
certain to use coffee in the same volume as before. ‘
F. Eungene Nortz said:—Jt is my opinion that the war is 5 do' T2l 1680001 2408052
) being foreed to such an extent that it wiil come to an end within Rioiecacrinninn e Bt 19610 Dar L 29115 " S os
- a few months. We have cnough coffee in reserve in this couniry }‘n‘“'{f;,‘,’i',;:j . ~ — - - -
to last u< through a short suspension of shipping, especially as we T""“;l?‘_"nfs"i‘é | - onal 118,140 2523560 :
) will probably be the only country to which the growers can ship Santos..‘.....'.' .............. o ;L';‘]-g 3«33669 7,480:4‘39‘51531'7 0t ‘
: coffee.  The prospects of eatly peace caused a strong demand for R - |
the product, in anticipation of orders from Germany, but with the Rio & Bantos......... | o570 sL800)  471,i88] 9,193,638 11,610 575 |
latest note fear took the place of confidence, with the rosult that R R U R ‘
those who already have a reserve stock ave trying to dispose of it ¢ ‘
and others refuse to0 buy into the future T
0 VALUE OF COFFEE GLEARED FOR FOREICN PORTS.

IN BAGS OF 60 KILOS.

:. Coffee Statistics

Mar. 15! Mar. & f Mar, 15 | Mar, 8 [Ciox to Mar. 15/1917
i

ENTRIES. Bags Kugs [ £ £ Rags _£ _
Rio...vvieneeninnnn, 86,088 19,,00;  120.684, 42535] 1,639,085, 3,518,947
N IN BAGS OF 60 KILOS. SENLOS..eeerr-nes..a] 76 445[ 121107 278 4821 7,404,220 17 5T
. o . i Tolul 1016/1917.. | 182.5261 130,557 #21,017, 7 9,018,511; 21,811
a During the week ending March 15th, 1917. | | '
2 do 1915/1916. . 6'2,3}17' 246,6132; 10 396 10,059| 11,378,156} 20.343,550
o ——— = - — T v ! -
2 ! T —
N.'" FOR THIC WEEK ENDED FOR THIEE CROP 10O
RIO
8 Mar. 15 { Mar, S| Mar. 18 Mar. 15; Mar, 17 4 B
: 1917 1917 1916 1917 1816 COFFEE SAILED.
3 Central and feopoliinn D
Ry, ..., 87460 48,996 24,120 1.584.560, uring tie week ending stt 7, warg consigl 0
Tnand,, 177 616 944 2 548 8 & ns March 15th, 1017, wars consighied ¢
Chrastwise, discharged | 1.9%: ) —
. stwise. discharge: e 500 the following destinations:—
Tolal.u.aeuann. ... 40 913 10 145 YT 109 ¢
Transferido from Rio o 13 fo.142 2,064 1.693.20M4 1N BAGS OF 60 KILOS.
Nictheroy ..,....... — — — 12 615 613,304
: . D I EULOPE & 'OTAL
Net Entrio nt Ito...... a0 go,142) 25,004 1,680 879)  2.500.605 PORTS |UNITHD fyrun ek |coasy [ RIVER |0 | oTligR Ton oBor
* i B S =-000.6% HEATH | N AN vhary | ¢ ronts g | L0 DATK
Nictheroy from Hie & WEKK
. Teopoldina.......... - — — 88 200 251 0b4 -
Rio.......| — 1| 5oost sl | — — . oL37| 1776655
- Total Rio, including - o — Santos....| 73,051 b, 20| a0 — — 77 165] 7,475,965
E‘ Nicthoroy & transit.| 10 9130 40,1420 25.068| LT8O o ey 74y
§ Tolal Santos : 65.660  96.806| 115 &I6|  9.182.780 10.476.585 N - N
; | - 1916/1917..] 78,051 56,086 5,576| B89 — 189,402 0,252,620
i’ T'otn  Rio & Sotles. 104 Bﬂ:?.‘ 9 948  140.410; 10 901,609 18 253 281 1915/1918..| 68,817 246,062} 10,365| 10,0090 — —_ 828 884 (11,494,870
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OUR OWN STOCK. 11—RAVENNA—~Genoa - ........... Carlo Pareto & Co ... — 1,000
IN BAGS GF 60 KILOS. 11—NE%QUEN—Genoa . Nnea Malaguti
itto-  w Carlo Pareto & (o 4.000
RIO Stock on  Mar. Sth, 1917 ... iiiiieiereceisiaieinias 210.366 e
Entries during week ended Mar. 15th, 1917......... 40,913 B3-MUCURY—Havre ... Grace & Co ... — 37,000
251,279 ’
Loaded <EEmbarquess, for the week Mar, 156h, 1917..... 43.941 Total overseas ... — 35,081
STOCK IN RIO ON  Mar. 156h, 1917 207.338
Stock at Nietherey and Porte «a Madat
a  Mar. 8th, 1917 ... iivieeinnns 24,527
> Afloat on * Mar. SIL 1914 50 161 .
Entries at Nictheroy plus total emba COASTWISE.
ding transit...... Ceeneseenaiiaaces tersevancas 43.941 1_1TAPUCA—Porto A]evre Ornstein & ¢~
115.629 Ditto— Grace g Co . 100
Deduct : embarques at Nictheroy, Porlo da Ma- Ditto— MeKinley & C
dwma aud  Vianon and sailings during lhe Jitto— 4 E‘ 1% Sy'l' ¢
ook MAr. T5ED 1917 s s e s essosemeese e 61257 Ditto— Sequcira & Gy
_— A e o 0
STOCK IN NICTHEROY AND A RLOAT ON Mar. 15bs, 1917, 57.302 gltttm Pelotas Ornstein & Co
STOCK IN 1st and 2ud HANDN and TIOSIS AT NICTHEROY 20w Sequeira & Co
and AFLOAT ON Mar ""'. 1917 . B 264,750 Ditto—Rio Grande Sequeira & Co 785
SANTOS StqeL on Mar, SihL, 1917 2.400.237
Kuiries for week ended Blar. Stli, .. 63.669 —AYMORE—Penedo  ....ccoeeeee Eungen Urban & Co ... ~— 20
. 2.463.906 C———
Loadel—‘ {embarques) during same week.v.ieeveoas 218.688 3—ITAGIBA—Maceio McKinley & Co ... 200
STOCK IN SANTOS ON  Mar . 15th, 1917..] Ditto— . Zenha Ramos & Co ... 25
Stock in Rio and Sautos on  Mar. 15tk, 1917... Ditto— Sequeira & €0 .o % 25
do a0 o Mar. 8th, 1917...
do do on Mar. 9¢h, 1916.... 3—ASSU—TLernambuco Eugen Urban & Co ... — 100
GOFFEE PRICE CURRENT. 6~—1TAPURA—Pernambuco Sequeira & C» 1€9
b Ditto—Natal e Sequeira & Co 109 220
During the week ending Maveh 15th, 1917. T
4 ? 6—S. PAULO—Para Hugen Urban & Co ... 230
gl_tto~ " 'Il"inheiro & Ladeira 80
| - - R Clos- itto— . heodor Wille & Co ... 60
M{;u. .\!1.(1)1. Mbl;l. .\lg-l. A\{T’. Mar. A_w.-- i;;- Ditto— Catro Silva & Co - 30 .
= L 15 UHEe I NTariT Ditto— o Ornstein & Co .. 20
[— — Ditto— De Lamare Faria 11
IO Dltto-—Pel‘na.mbuco De Lamare TFaria 431
Market N. 6 [0k.. -— — = - CRARA—AL h % Urk & C 240
' 6.603 s 605 57 7—-CE —Maranhao ugen Urban & Co ...
. oN. T 50 6.605| 6.574| 6.400 Ditto— Theodor Wille & Co .. 205
6,463 1Sl 6Gds 5 Ditto— Ornstein & Co .. 130
s N. 8 4 6'1_(]8 b'f" b'fi Ditto—Mandos %}IcKinle{s; 1;& Co .. %gg
25 5 P Ditto— . ugenr Urban & Co
s N. 9O 6.882 6301 6'_138 Ditto— . gequeim & Co 25
6.196] 6.165| 5.991 Ditto— rnstein & Co . 30
SANTON— 9 it Ditto— Castro Silva & Co 25
. Ditto—Cears Theodor Wille §& Co 380
Superior per 10 k.. 5,009 5.900| 5.900 —_ Dittn— . Ornstein & Co ..
Good Avernge ... B 5,400 5.400| B 400 Ditto—Pard .. Ornstein & Co ..
Base N. 4 — — — — — — — | & 80') Nitto—Santarem Pinheiro & Ladeira 1,585
N. YORK . Nomi- .
b per th.. nal 8—ITATINGA—Porto Alegre ... McKinley & €0 .mnene - 200
Spot N. 7 ., cent, —_ ‘ —_ — — — — _ —_ -
Omion 8.. s — — - — - — - — 9—QANIVARY—~Pernambunes ... Bugen Urban & Co .. — %
ptions — ! ———
» Mave... a7 7490 7] 7.69) 7820 7.61 , N
» July..., s ‘7,155 %éz 7:;)8 %83‘ %85 ";gé 9—JAGUARIBE—Pernambucco Ornstein & Co e — 150
»oSepti... > 1 7.0 7.6 T2 .95 T.TO) T 9 . —
HAVRE per 50 kilos 10—ITABERA~Pernambuco McKinley & Co ... 100
Oplions..... « francs 11—ITAPACY—Pelotas Ornstein =~ Co ... 7%
» May..., §5.00 85,68 86.00 Ditto—Rio Grande Thesdsr Wille & Co 30 105
" ;gl)st » 8L.00| 54.50f 54.45] — -
» 2] ... — — 24 9 L TH I
! ’ B3.81) 817 H1—ITAQUERA—S. Franecisco ... Grace & Co wvonvcininnns - 138
HAMBURG per 1/2k —_—
i Total eoastwise ... — 5.156
... pfennig
B » — — - — — — —
» — — - — — — — -
» — - — — — —
LONDON cwl. SANTOS.
Oplions, ..., slu]lnn,s . . . oL - - -
» 545 - 52,6  53/9| B-| BT - During the week euding Mareh 15th, 1917,
» » -_— -_ —_— — — — —_— —
) 6/3 - 5 - Bd/- 5% 55 5575 - .
i b i 0 » B4/ B/6|  B3/9) GB/ 9—TERENCE-~Buenos Aires ... . Raphael Sampaio & Co. — 109
10—P. DI UDINE—Genoa ... S.‘ A Martiuel}i 1
Ditto—Consumption weeo. Nino Paganetti .. 5 5
MANIFESTS OF GOFFEE. 12—TWILIGHT—New YOIk . Levy & Co . 43050
IO DI JANEIRO. —BOCAINA~DB. Airse Pedro TENKS e 618
. } ) 12-B0¢ mo‘—- - Kugen Utban & Co .. 312 930
. " eok endi Mare 5 a7,
Durng the weel ending Mareh 15th, 1917, P L'UCKI]NBAC]I—NC“ York . Leon Isfael & €9 e 15,000
: Ditto— . Raphael Sumpaio & Co. 5253
§—DUPLEIX—Huvre Hard.-Rand. & Co . 5,000 Ditto— . R A}ves Yoiedo & Co. i’gg[)
Ditto—" o McKinley & Co . 2.000 Ditto— o - I Aron & Co - © Lea
Ditto— Pinheiro & Lade 2,000 9,00 Ditto— - Malta s O 1000
Pitto— . McLanghlan & Co . 0
i - Ditto— » . Santcs Coffec Co . 500
10—-NEPTUNO—Lishon Antonio Abranches .. . Ditto—  w . Cia. Leme' Ferreir 250
Ditto— s Zenho. Bumos & Co . Ditto— - Grace & Co . 20
Ditto— o Carlo Pureto & Co ... Di*to—()onsumntion J. Avon & Co . 1 30051
Ditto—~ . TFernandes Moreira .. 10 :
Dittn—~ o Figueiredo Marinho 1 5081
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13—AFGHAN PRINCE—B. Aires .. Leon Israel & Co ... 600

Ditto— . . Nawmann Gepp & Co. 200

Ditto— .« ... . R. Alves Toledo & Co. 110

Ditto—-Montevideo  ............ Société F. Bresilienne... 303 1213
Ed. Johnston & Co ...... 739

13—-RIO DE LA PLATA—B. Aires.

Ditto— . Baccarat & Co ... . 300
Ditto— . - Leite Santos & Co ... 100
Tittc—Consumnption . Arthur Laffont ... 6
Ditto—- .,

Zerrenner Bulow & Co. 1 146

Total overseas ... — 76,445
SANTOS—COASTWISE.
8—~ITABERA—Pelotas J. C. Mello & Co ......... 312 N
Ditto— ., : Louis Boher & Co ... 69 381 -
10—ITATINGA—Pelotas Villags Boag & Co
Ditto—Rio Grande YVillas Bouas & Co 280
13—ITAQUERA—Pelotas . Venancio de Faria ...... — 59
Total coastwise ... - 720

PERNAMBUGCO MARKET REPORT.

Pernambuco, 9th March, 1917.

Suger.. . Entries this month to 5th have been 37,263 bags com-
pared with 34,681 bags for same date last year. The entry shows
great reduction this v.eek owing to heavy rains that have prevailed
almost everywhere and if these continue the field operations ave
likely to get worse. Labour is also scarce in almost every direc-
tion and this with fields impassable and lower percentage of sugar
canes are now giving, all tend to a reduction in the estimated crop
yield. Stocks of the hetier qualities are getting very low, as ior
these the demand of the River Plate market has continued brisk
and during the week some 95,000 bags of white crystals, Demeraras
and usinas have been despatched for steamers now in port and to
arrive shortly. 74,000 bags erystals have also been despatcited
for a steamer coming here to load for Italy. These sales s-e said
to have been made on hasis of 68600 to 6$800 bagged for white
erystals and opinion secms to.be that all the entries for the nexs
few weeks of this quality will he required to make up quantity sold.
It is therefore just as weil tiat the home markets are so quiet, but
when they do requirve tie better kinds they will probably have to
pay more for them; possibly, however, they may be content with
lower qualities of which a fair stock now exists, prices of such
being at the moment moderate, but any sudden run on them would
at once cause a sharp advance in these kinds also. Prices paid to
planters this week have been: Usinas 6$600 to 63800, white erystals
6$300 to 68600, whites 3a boa 58000 to 5%300, somenos 4$000 to
48300, bruto secco 3$000 to 38100, all a granel and dealers do not
make any change in their price for the bagged article. The market
was decidedly firm to-day, there being good demand for all the
hetter qualities at above guotations. Shipments during the week
havo been: Rio 900 bags, Santos 3,000 bags, Rio Grande ports
4,100 bags, Northern ports 1,675 bags, Montevideo 2,300 bags and
Buenos Aires 5,276 bags,

Cotton. Intries to 5th have been 4,308 bags compared with
1,408 bags same date last year and market has remained very dull,
with prices lower after every sale. On 3rd a mill bought 400 bags
at 298 and market closed weak, with no more buyers at the i)l'ice;
market opened on 5th with one buyer at 288500, at which about
600 bags were sold to a shipper, market closing withsellers but no
more buyers at this figure, : nd opened on 7th with offers of 284,
at which 2,500 bags were sold to the mills and shippers ; vesterday
200 bags were sold again at 238, but market was weak ail day and
before close ahout 1,500 bags were sold at 278500 down to 97§,
and to-day market opened weak, but if cotton was offered at 278
most probably o buyer could be found, although the chief shippers
only talk of 268500 and some only 26%, but so far sellers hold out
and nothing has yet transpired to-day. Shipwents during the week
have been: Rio 791 bags, Santos 400 bags, Bohia 135 bags and
Porto Alegre 50 pressed bales.

Coffee market is weaker and buyers now only offer 10§ to
108500, but so far sellers do not jump at these prices.

Cereals. A fair husiness done during the week, but even so
prices generally tend lower. Milho 48800 to 5$000 per bag of 60
kilos; beans 15$500 te 19§ for imported lots according to quality,
and 19§ to 20§ for home grown. farinha, 7$ to 8% per bag of 30
kilos for imports, with 18$ to 208 per bag of 100 kilos for home
grown. ’ C

Freights. No change in berth rates. The s.s. Traveller, after
being at Rio Grande, will be back here to-morrow io compiete her
cargo. The s.s. Matador and Inkose are both in port and alter
landing inward cargoes will load for Liverpooi.

Exchange opened on 5th at 11%,d. for collection, then 1-16d.
better was given fot any small business that appeared, but st close
rate was down again to 113%d.; 6th, holiday, 7th, 113/{d. for col-
letion, with 11 13-16d. for business and closed steady with iittle or
nothing doing. Yesterday same rates prevailed as on 7ih and.
to-day the collection has been again made at 11%d., with so far
nothing better offered.

Railway News
YHE LEGPOLDINA RAILWAY COMPANY.

ESYIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Total from

Year Weck Ended. 1st
Currency . Lxcu. Sterling, - Jan.
1917 10th, Mar, 4496:0008 11 13/18 £ 2443 | £ 210483
1916 1ith. Mar. 374:0008 11 13/16 £ f8,403 £ 234,096
Increase.... — 122:0008 -_— £ 06,005 £ 6,387

Decrease,... — - — — p—

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Weak TOTAL
Year Week Ended — from
Currency, | Exchange I Sterling |1st January
1917 1ith, Feb. | 885:707§700 11 13/16 l 18,984-1-0| 223,727-17-0-
1916 12th. Fely, 452:024$800 11 19/32 ‘ 21,836-1-11] 250,690-34
{
Increase... — — /32 - -
Decrease.., — G6:317$100 — 2,852-0-11 { 2716264

COCOA

Entries of Cocoa ut the Port of Ric de Janeira for tie nionth
of February, 1917 :—

8.8, Origin—Consignor—Consignes Bags
1—Monte Moreno, Ilheos, Costa Ribeiro, Costa Ribeiro. 5,000
T—Itaqui, Tlhcos, ditto, ditto ..........ceevevmrviiinereerevenenns 10,000
8—Juvary, Caravellas, Muller & C., Muller & C. ..ooneeee. 100
9—Itaipava, lheos, F. Stevenson & C., F. Stevenson & C. 1,000

16—TItaituba, Ilheos, ditto, Braziiian Warrant Co. ....o.... 1,000

16—TItaituba, Ttheos V. Peixoto, order .....c.veerreereees

26—Hiate Progesso, Ilheos, Costa & Ribeiro, ditto

27—TItaperuna, Itheos, V. Peixoto, order .....ccconievnnns .2,

271—Ttaperuna, Ilheos, V. Peixoto, Costa & Ribeiro ... ‘300

27—TItaperuna, Ttheos, . Stevenson & C., Braz. Warrant
\ .

Total i o n Bags 25,480
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RUBBER
Cable Quotations for Hard Fine. London per Ib. and Para per
kilo:—

London Para
s. d.
3rd March, 1917 ............. 3 3% 58500
10th March, 1917 .......... 3 24 58500
17th March, 1917 ..ccveneen. 3 2 55550

BFFECTS OF THE BLACKLIST.

Shupments of Rubber froﬁ; Para and Manaos from 29 Mareh,
1916, to 6 Feb., 1917, in fons of 1,000 kilos.

» 2 . F  egiz

gd’g SaE ‘,‘:EEE “Totul

SE T3 AEER
Previously reported ............. 1.448 14,105 9,447 25,000
26/1 Sergipe, Para (Braz.) ...... €0 150 69 279
28/1 Dominic, Para (Brit.) ... — 195 104 299
3/2 Francis, Para (Brit.) ...... — 491 149 640
6/2 Manco, Para (Brit.) ......... — 172 238 410
1/2 Manco, Manaos (Brit.) ... — 492 208 628
1/2 Manco, Manaos (Brit.) ... — 119 190 309
6/2 Ceara (Braz.j Manaos ...... 64 — — G4
Total 29/3/16 to 6/2/17 ... 1,572 15,654 10,403 27,629

Coefficient  ..........ooee . 5.7 56.7 37.6 100.0

Enemy firms, thanks to the facilities afforded by the Lioyd
Brasileiro Line, manage to keep their heads above water, but cven
so accounted for only 1,572 tons or 5.7 per cent. of the total of
27,649 tons shipped since 29 March last to all destinations and only
9.5 per cent. of the total shipments to New York alone, whilso
Allied and American firms fogether shipped 15,654 tons or 56.7 por
cent., and Portuguese, Brazilian and other neutrals 10,408 tons-or
37.6 per cent. of the grand total.

Shipments by Flag:—

Previously 31/1/17 to

reported 6/2/17 Total
British to Europe ................ 10,110 927 11,087
To New York ...cocoovviniiniennnns 8,437 1,359 9,796
Total British flag .......... <. 18,547 2,286 20,833
Brazilian flag to New York ... 6,453 343 6,796
Grand total ... 25,000 2,629 927,629

Of the total shipped from the Amazon provinces of Brazil, 75.4
per cent was in British bottoms and only 24.6 per cent in Brazilian
hottoms. Of the total of 27,629 tons, 18,592 tons or 60 per cent.
went to the United States and 11,037 tons or 40 per cent. to Europe.

Of the total shipments to the United States, 9,796 tons or 50
per cent. wore carried in British bottoms and 41 per cemt. in
Brazilian.

Nothing could be more satisfactory than the munner in which
Brazilian and Portuguese firms replaced those of enemy origin.

Some dissatisfaction has been expressed at the apparent pre-
ference given to enemy shippers By the Lloyd Brasileiro, so far
as the foregoing stabistics show, without justification, seeing that
enemy shipments by that line since-29 March represent only 23.1
pe: cent. of the total carried by tho steamers of that line. It re-
mains, however, to be seen flow the Lloyd Brasileivo will treat
British shippers now that the service of the Booth Line is suspended,

SHIPPING '

Engagements, Royal Mail.—It appears that neither the s.s.
Araguaya nor Monthmouhtshire will be allowed to take the London
coffee engaged for them and if this proves to be the case, it is
expected that Lean shippers will utilise tde space. The total
amount of coffec enguged for-these two steamers amounts to some
60,000 hags. Certain cocoa exporters at Bahia, who have proved
that their shipments were paid for before Fob. 23, have obtained

licence to ship. There is no news of any furiher tonnage either
for Havre or Londoen

—Mr. Luiz Campos advises that two Johnson Line steamers
are expected to airive shortly a2t this port witih a full cargo from
the Plate. wihere they will await orders before procecding further.

—Messrs. Wilson, Sons & Co. will have a firstclass Ncr\vegian
steamer, with capacity for 60,000 bags, offering in Apyil for tho
United States if sufficieut inducement is fovnd for prompt loading
at Rio and Vietoria,

—We understand that the iease of nine stepmers of the Cia.
Commercio ¢ Navegacfio to a British concern is a consummate fack.
A coincidence, but a strange one, is that the sirike promoted by the
Federagio Maritima Brazileira should clash with the announce-
ment, though not official, of the sald lease.

Rates of Freight. DBrasilian Co.s, Brazl-Bordeaux, 500 fres.
per 900 kilos; Brazil-Havre, 500 fres. gold per 1,000 kilos, with
tendeney vpwards. ’

French Cos.-~Brazil-Havre, heginning of April, 355frs. and
10 per cent. per 900 kilos coffee, and 350frs. and 10 per cent. 1,000
kilos for heans.

—Rates of freight to London will he raised from April to 230s.
and 3 per cent. Santos and 283s. and 5 per cent for mail boats.

Freights from RBrazil-Teneriffe-Las Palmas, 235 pesetas afid
10 per cent. direct and 5 pesetas more indirect.

Brazil-Vigo-Corunna-Santander-Gijon, 250 pesetas and 10 per
cent.

War Risks. Brazil-Mediterranean, 10 to 12 per cent.; Medi-
terranean-Brazil and River Plate, € per cent; to United Siates un-
changed at 2 per cert.

Meat. The Italian s.s. Atlanta, due at Santos early in Apiil,
will load 950 tous of meat for Geuoa. This boat wiil be foliowed
by the s.s. Mounte Bianeo of the same line.

Cerman Tonnage in United Staies Waters. {(Adapted from
“Shipping Iiustraied,” of Feh. 10, 1917.) The following table
shows tie location , ownership and tonnage of German vessels now
laid up in the harbours of Continental United States, non-contig-
uous territories,Philippine Isiands and the Canal Zone. TUnless
otherwise specified the vessels listed are steamers. It will be
noticed that the sailing and tramp tonnage is very small, most of
tie 1dle ships heing owned hy the two leading German lines, Ham-
burg-American Co. ard North German Lloyd. It has been reported
that the maciiuery of many of these vessels has been wreeked, but
with the powerful indusirial resources at the disposal of the U.S.
Government, it is not helieved that any machinery damage iu-
flicted to these ships would take morve than o few weeks at the cut-
set 4o repair,’ should it be decided to take tlte ships over as an
emergeney measure. It must not be overlooked that whereas it is
casy to cripple a high-speed lizer so that it may take months to
put her back in her original condition, patching up her engines to
onablo her safely to proceed to sea at u moderate rate of speed is
a comparatively casy job.

P tonnage for S. Fraueisco, Astoria, Portland and Winslow
is net, all others gross.

Tons

New York (27} . 275,270  Astoria (2) .. 4,564
New London (1) . 4,761  Portland (1) 2,544
Boston (6) ... 77,134 Winslow (1) 2,082
Philadelphia (1) 36,331 Seattle (1) ... 4,424
Baltimore (3) . 31,333  Honoclulu (10) 33,018
Savannah (1) 2974 Hilo (1) ....... 7,49
Norfolkk (1) 5,454 Pago Pago (1) . 6,591
Southport (2 . 8,468 Manilla (17) €8.,169
Charlestown (1) 4,505 Cebu (3) ... 13,166
Jacksonville (1) 2,980  Zamboanga (3} 4,9

3,687  Christobal ()
7,429 630,155

8. Juan (P. Rico) (1)
Now Orleans (2) ...
S, Francisco (3)

Tons
Ownership— | X N
Tons Hamburg-American Line ... 289.245

- Summary— North German Lloyd .. 233,738
88 stenmers . 616203 Germnn-lmnst.ralmn Li 29,120
8 snilers 14952  Muansa Line 22.635
. . —  Kosmos Line 9.486
630155  Vatrious (tramps $0.958

630,155

+
i
4




Submarine iLosses since February 13t Feb, 1st i\')A Sih, 3L
sitips of 41877 tons; Gth, 14 of 44,457 ; 7th, 13 of ‘_’S,S?i; &th, ]4: ‘r:f
93,712 9th, 6 of 10,425; 10ti, 7 of 22,424 11th. 2 of 0’211,; 12:h,
9 of £,361; 18th, 4 of 1419 ; 14th. 8 of 15,701 15th, 6 of (':'m‘"“ll:‘
165t 7 nf'21,13(3; 17th, 3 ships of 6,467 tons; total 116 :chl;m <')i'
230,632 tons.  Of the toat! 2 Ameriean and 24 oti.wr neutral vessvis
five heen sunk since the ceclaration of unrestricted warfare took
offect on Ist February. During the first five days allowed by Ger-
many for neuirals to get out of the way, the average was :_ﬂmut 6
per diem, rising to an average of 10 for the fx:'c days following and
dropping to 5 per diem for the 7 days 11 to 1./ Feb. )

The contrast between the sinking of 3 ships on 17th and 14 :m
the

el L . 7 T 3
6ol February is most striking, but as the “Annalyst’” says
record covers ton short a period to warrant the conclusion that Ger-
many’s new submarine campaign is veally losing its effectivencss,

though probably that is the fact. o

These losses, though less than Germany counted on m.i'lmLm.g,
are serious encugh. Their cffect, adds our contemporary, 1s to 31‘,-
crease the difficultios of occan transporiation for the vast supp.hcs
tiio Allies require and is all the greater because it comes at a tin.m
when so many American and other neutral ships are being an:
tield from transatlantic trade. The tying up of American ._;ma
neutral ships is a real handicap to our foreign trade, as it will ‘l\o
ou our nome trade teo uniess these ships are soon seut to sea again.

During the three days, 5th, 6th and Tth February, 85,600 tons
were sunk by submarines or 23,333 per diem. At the same rate
10,341,543 tons would be dispused of in a year, an_d it wouid tak(?
less than five years to destroy . the tonnage—48,000,000 tons—of
the entire world, excepling, of course, Germany’s.

—The rates quoted Ly the North German Lloyd and Hamburg
American Lines for «three months after the conclusion of warr,
when it is to he expected there will be few if any German steamers
left to ship by, are as folluws:—Measurement goods, $40 per ton
of 21 e, ft.; provisions, $2.50 per 100lbs.; cotton, $3.00 per 100
Ihs. 3 sack flour, §2.00 per 100 ibs.; oats, $2.50 per 100 s, When
issﬁing the cirenlar, it was pointed out that the ships would have
o be overhauled, painted, cte., which would occupy some four
months, whilst coaling and provisioning could be done i~ from
10 to 12 days.

Magnets may be Utilised to lecate Sunken Ships. A sub-sca
magnet invented by a Japunese scientist named Nakahara pro-
niises {9 he msurumental in jocating many of the sunken submarines
warships and transports, which have gone down in comparatively
siallow water. Tesis of the magnet over the Japanese naval target
grounds recontly brougit io the surface thousands of projectiles
fired in praciice, At the present price of scrap ironm, the 607,000
shells which Jie seattered wu the hottom of Japanese bays will Le
wortin some $3,000,000. 1t is suggested to use the magnet in ox-
tracting the shell seraps: from the soil of the European hatileficids.
The value of this serap iron alone would mount up to o very large
sum. A development of the Nakahara magnet promises to he
powertul enough to actually 1ift sunken vessels from ihe hotiom
of the sea. Magnets are now in use on land which sre able o
elovate a weight of 40,000 pounds.

Werld's Mercantiie Shipping in 1916, Tie Bureau of Naviga-
tion. Depurtment of Commerce, from vavious wunofficial sources
ontithd o credence, estimaies that the merchant shipping buily
in the world duriug the ealendar year 1916 numbered 2,505 vessels
of 1,899,943 gross tons,, while duriag the same period 1,149 vessels
of 2,082,683 gross tans were lost through war causes, a net redue-
tion of about 200,000 gross tons, or onc-nalf of 1 per cent. of the .
world’s merchant shipping, v ihich comprised 48,683,136 gross wons,
according to Lloyd's register in June, 1916.

The constrection of merchant ships for 1916 may he divided
as Toliows:,

Vossels Gross tons

Built in the United States .............. v 1,218 560,289
Built in UK. and British Dominions ...... ate 619,336
Built iv other forcign countries .......... . 782 720,368
Totl ... Cevres s e v 2,605 1,899,943
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Shipping Lesses... According to the New York “Journal of
Commicree,” of 6th February, 2,361 merchant vessels of 4,368,766
tons gross of ships lost since the beginning of the war, of which
154 vessels of 336,997 tons in January alone, British losses being
more than half the total. The respective losses since the begin-
ning of the war nre: Allies 1,514 ships of 3,191,583 tons; neutrals,
638 ships of 903,575 tons and enemy 195 ships of 293,608 tons.

The Allied loses represent about 73 per cent. of the total, the
neutral losses slightly more than 20 per ceni. and the Teutonic
losses sometiting less than 7 per cent.

VESSELS ARRIVINGC AT THE PORT OR R10 DE JANEIRO
During the week ending darch 15th, 1917,

March 9,—ITAPACY, Brazilian s.s, 717 tons, from Aracaju
9.—ITAJURU, Brazilian s.s, 180 tons, from Iguape
9.—TRAFALGAR, Norwegian s.s, 1384 tons, from New York
9—STEPH. R. JONES, American s.s, 3112 tons, from New York
9.—ITAUBA, Brazilian s.s, 82 tons, from Porto Alegre
9—ITAQUERA, Brazilian s.s, 1254 tons, from Recife
10—~BAVENNA, Italian s.s, 2549 tons, from B. Aires
10.—CAMPISTA, Brazilian s.s, 799 toms, for Genoa
10—STA. BARBARA, American s.5, 4008 tons, from New York
10.—OVERDALE, British s.s, 2236 toms, from South Georgia
11.~ANGO, French s.sfi 4626 tons, from Havre
11.—ESP. SANTO, Brazilian s.s. 134 tons, from the high seas
12—IRIS, Brazilian s.s, 8:9 tons, from Para
12—PYRINEUS, Brazilian s.s, 1440 tons, from Amarragao
12—LIME BRANCH, British s.s, 1786 tons, from Valparaiso
12.—TUPY, Brazilian s.s, 1785 tons, from Cardiff
12~PHILADELPHTIA, Brazilian s.s, 378 tons, from Ilheos
12—RUY BARBOSA, Brazilian s.s5, 984 tons, from Montevideo
13.-HOWICK HALL, American s.s, 3094 tons, from Baltimore
13.—MAYRINX, Brazilian s.s, 375 ioms, from Laguna
13.—ITATIBA, Brazilian s.s, 514 tons, from Antonina
14—~BORBOREMA, Brazilian s.s, 1820 tons, from Rosario
14—BRITANKY, British s.5, 189 tons, from Rosario
14.—INDIANA, Italian s.s, 3510 tons, from Genoa
14.—ANNA, Brazilian ss, 463 tons, from Laguna
15.—ARAGUAYA, British , 6634 toms, from Liverpool
16~ITASSUCE, Brazilian s.s, 1175 tons, from Porto Alegre

-—ITAGIBA, Brazilian ss, 1212 tons, from Recife

15.—BMILIE, Brazilian s.s. 227 tons, from Itajahy

15.~VIRGIL, British s.s, 2141 tons, from B. Aires

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.
During the week endng March 15th, 1917.

March. 9-~ITAITUBA, Brasilian s.s. 717 tons, for Aracaju
9.—CAPIVARY. Brazilian s.s. 449 tons, for Maewi
10.—JAGUARIBE, Brazilinn s.s, 1356 tons, for B. Aires
10.—NEPTUNO, Portuguese barquc, 590 tons, for Lisbon
10.—~ANTONI1O FERRO, Russian tug, 76 toms, for S. Vicente
10.—NEUQUEM, Brazilian s.s, 1185 tons, for Genoa
10—~BOCAINA, Brazilinn s.s. 1444 tons, for Buenos Aires
10.—SOCROTRA, Norwegian huargue, 1054 tons, for Baltimore
10..—RI0 DE LA PLATA, Norwegian s.s. 1527 tons, for B. Aires
10.—ITABERA, Brazilian s.s. 1210 tons. for Recife
1L.—ITAQUERA. Brazilian . 1284 tons. for Porto Alcgre
N~ITAPACY, Brazilian s.s 717 tons, for Pelotas
IL—ITAPERUNA. Brazilian s.s, 713 tons, for Porto Alegre
IL—NILO PECANIIA. Brazilian s.s, 120 tons, for Luguna
12—OVERSALE, British s.s. 2236 toms. for S. Vicente
18.—8GTE, ALBUQUERQUE, Brazilian s.s, 1450 tons. for Recife
13—WASGANA, Norwegian sz 2612 toms, for Philadelphin
13—LIME BRANCIL, British s.s, 3168 tons, for Liverpool
13.—ANGO. French s.s. 4626 tons, for Buenrs Aires
13—STA BARSARA, American s.s, 4008 tons, for Porto Alegre
18 —ONVISO. Italian s.s, 2776 tons., for Genoa
14.—INDIANA, Italian s.s. 3510 tons, for Buenos Aires
18—MUCURY. Brazilian s.s, 1402 tons, for Havre
14—AMERICANO, Brazilian harque. 138 tons, for Paranagua
14—BRITPANY, British s.s. 1890 tons, for Liverpool
14.—BAUIA, Brazilinn s.s, 2840 tons, for Mannos
15—JAVARY. Brazilian w.s. 793 ions, for Recife

15—TTAPOAN. Brazilian s.s. 512 tons, for Estanein

16.—ITAUNA, ‘Brosilian s.s. 401 tons, for Porto Alegre
15—ARAGUAYA, British s.s, 6634 tons, for Buenos Aires

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending March 15th, 1917.

Mareh 10.—SIDDONS. British s.s, 2650 tons, from Glasgow
10.—P. DI UDINE. Itulian s.s, 4936 tons, from B. Aires
11L.—MAYRINK, Brazilian s.s, 234 tons, from Laguna
11.--RUY BARBOSA, Brasilian s.s, 567 tons. from Monterideo X
1.—RIO DE LA PLATA, Norweg. s.s 1527 tons, from Christianiz
1L—ALAYDE, Brazilinn yacht, 184 tons, from Bahia .
1L.-NEUQUEM, Brazilian s.g, 1716 tons, from Rio
12—BOCAINA. Brazilinn ss. 871 tons, from Rio
12—TRAFALGAR. Novwegian w.s, 1384 tons. from Naw York
12-1TAQUERA. Brazilian s.s, 926 tons, from Recife
12.—ITAPACY, Brasilinn s., 510 tons, from Aracaju .
12.—ARACATY, Brazlian s.s. 531 tons, from Buenos Aires
12—~BRAGANCA, Brazilinn s, 751 tons, from Para
13.—ANNA, Bruzilian s.s, 247 tons, from Laguna
13.—1TASSUCR, Brazilian s, 925 tons. trom Porto Alesre
13.~WABUAND. ‘Norwegion g, 1499 tons. from Calcutis
13.~LIBERTAD, Argentine ss, 618 tons. from Rosared
14.—81'A, BARBARA. Americnn s 4008 tous, from Ri.
14~ANGO, French s.s, 4626 tons, from Iiuvre
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BOATS LOADING OR EXPECTED TO LOAD COFFEE. o 3

FOR THE UNITED STATES.

Capacity Rio Santos Total s i
Purus (Braz.) March ... 25,000 — 25,000 ‘25‘(0)8(; Hate of freight
A Jute boat (Ed. Johnston) (Brit.) Mar.-AplL... 90,000 N - _ Lo
Teafalgar (Nor. Kerr Line) Braz, Warrants Mar 50,000 12,000 : 26,000 38,000 $1.85; cocon $2.20 S
Aurgust (AMCE.) MATCR  ooovoooooeeesssssesesenerneee 95,000 — — _ $1.75 '
Vagl.and (Nor.) Ma..r. 42,000 _— 42,000 42,000 $1.75 in {full V 3
Belgian Pl-fnce (Bn‘t.) Mar. .o 90,000 * 20,000 65,000 85,000 $1.4C in full N. Orlns 3
Afghan Prince (Brit.) April .....coccovvrrreeene 90,000 20,000 15,000 35,000 $1.40 New Orleans . |
suffolk (Amer.) Mar. ... .. 120,000 — — —
Belos (Swedisi) March ..o 60,400 — 60,400 60,400
St. Andrews (Norw.) Ed. Johnston & Co., Mar. 85,000 — 85,000 25,000 $1.40 New Orleans
Steamer (Norw.- Wilsons Sons & Co. Mar.-Apl. 60,000 — — —
Saga (Swedish) April ..o 50,000 — - _ - $1.60 -4
Medina (Amer.) Lamport & Holt, April 100,000 — 10,000 10,000 $1.95 1
Trelex Taussig (Amer.) Lamport & Holt, April 150,000 —_ — — $1.25 3
Jungshoved (Danish) Wilson Sons & Co. Apl. 100,000 — _ _— . 3
‘Times (Nor. Kerr Line) Braz. Warrants, April. 52,000 — : - = $1.50 to $1.60
Thror (Norw.) May oo 90,000 —- — - . ).
FOR SOUTH ATFRICA AND FEAST "
Kasato Maru (Jap.) Mar., Wilson Sons & Co. 150,000 —_ — —
Tacoma Mara (Jap.) May, Wilson Sons & Co. 120,000 — —_ —
TOR BUROPL.

Araguaya, March (British) ... 18,500 3.500 15.000 18,500
Deseado (Brit.) Mar. ............ 5,000 —_ — -

3 Drina (Brit.) April ....ooiieineiciens e 5,000 — — -

! Inversnaid (Brit sv.) Mar. Produc & War'nts 40,000 — 40,000 40,000
i Bougainville (French) April ... 25,000 - . — 25,000 25,000 ‘3
<) Ango (Freneh) March ..o 28,000 — 28,000 28,000 X
pd Garonna (French) April ... 20,000 5,000 15,000 20,000 ’ ¥
¢ Liger (Fremch) Mar. ......... 30,000 15,000 15,000 30,000 : 4
f~ Provence (French) April ..o 50,000 25,000 25,000 50,000 ] <
A Atlanta (Italian) April ... 10,000 — — — '
: Leon XIIT (Spanish) March 4,000 — 2,500 2,500 240 pesetas gold ' -]
: Lapa (Braz) March ... 22,000 16,000 — 16,000 500 frs. per 900 kilos 2
" Morsoro, March (Braz.) ... 40,000 9,000 31,000 40,000 . k.

Aracaty, March (Braz.) 35,000 25,000 — 25,000 :
1 Pirangy (Braz.) March ... 25,000 25,000 — 25,000 480frs. 900k. Marseilles
Tijuca, March (BVaz.) ooovvioveemninniinienns 38,000 38,000 — 38,600 460frs. per 900 kilos
Taquary, (Braz.) March 33,000 33,000 — 33,000
i Guahyba, April (Braz.) .o 82,000 16,000 16,000 32,000
' Campeiro (Braz.) April ..o 55,000 — — — 1
H Campinas (Braz.) April - ... 45,000 ' — — —
: Balmes (Spanish) April ..., 20,000 - 17,000 17,000 250pes. & 5 per cent. . d
3 9
1
* By Flag. 3
March April May 'fotal
Tor United States—
British . 180,000 90,600 — 270,000
* Neutral ... 477,400 512,000 90.000 1,079,400
Capacity March April May Total
Tor United States . 657,400, 602,000 90,000 1,340,400 657,400 602,000 90,000 1,349,400 7
For Europe ......... 318,500 262,000 — 580,000 3
Wor 8. Africa & Iast 150,000 — 120,000 270,000 Tor Burope— I8
: [ —— © British 0 e 63,500 5,000 — 68,590 4
11,125,900 864,000 210,000 2,199,900 ' Fl'(inch ............... 58,000 ilg,gg(()) —_ lgg,ggg 3
. Ttalian  .evnniens — ) — A
Neutral ... 197,000 202,000 — 399,000 N
318,560 262,000 — 580,500
Tor 8. Afrier and East— F
Jopanese .o 150,000 —_ 120,000 270,000 f
¢ :
$
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14.—URANO, Brazilian s.s, 192 tons. from 8. Sebastiao
14.~LAURO, Braziliun schooner. 330 tons, from Florinnopolix

VESSELS SAILING FROM THE PORT OF SANTOS,
During the week ending Maveh 15th, 1917,

AMarch 10.—P. DI UDINE. Halian s.s, 4936 tons, for Genoa
1—MAYRINK, Brazilian ss. 234 tons. for Rio
11.—RUY BARBOSA. Brazilian s.s, 557 tons, for Rio
12.—BOCAINA, Brazilian s.s, 871 tons, for B. Aires
12—AFGHAN PRINCE. British s.s, 3183 tons, for B. Aires .
12-RT0 DE LA PLATA. Norwegian s.s. 1527 tons, for B. Aires
12—SIDDONS. British s.s, 2660 tons, for B. Aires
12—~1TAQUERA. ian s.s, 926 toms, for TPorto Alegre
12—ITAPACY. Brazilian s.s. 510 tons, for Pelotas

—TWILIGHT, Amecrican harque, 1580 tons, for New York

12.—H. LUCKENBACK. American s.s, 1799 tons, for New York
13.—JOANNA, Bld?ﬂllll yﬂcht 71 tons, for Itajahy
13.—ANNA. DBrazili .¢, 247 tons, for Rio
14—I'TASSUCE. an s.s 926 tuans, for Recife

14.—NEUQUEX, Bruziliun s.s. 1185 tons, for Genoa

w

The Week’s Official War News

The foilowing rommuniqué has heen received by His Majesty’s

Consulate General from the Press Bureauw:—
London, 16th March, 1917.

The principal events on the Britisih front have been the cap-
ture of Tries in the centre of a twelve mile front advance nn the
Amnere, also tiie German retirement from tiie wood of Loupart and
the evacuation of Greviliers, whereby the British have converged
on Baupaume. The hasty retreat of the Germans from Loupurt
and other positions in the neighbourhood settles the tactical point
that the Germans cannot l(mgm remain an appreciable time on any
part of the ridge from Bapaume to Monchy, by reason of which
Bapaume is hecoming nereasingly untenahle. There is cvery m-
dication that the enemy retirement is likely to continue, his rear-
guards being uncomfortably hustled by the British advance, the
rapidity of which has prevented ils usual practice of detsruction
of his dugouts befure leavng.  British guns are being advanced
increasingly und speedily and Cerman resistance diminishes pro-
portionately to the distance reireated.  The retreat is extending
southward toward Peronne, where desperate counter-raids fail to
disturh our advance.

The French have been increasingly active in the Saint Mihiel
salient and aiso in Champagne and at Verdun; in cach case the
fight for the domingting ridge bas resulted in favour of the Freuch,

who become the aggressors wherever a desperate German attack
is repelled, and they have ended the week considerable gainers in
ground with light losses compared to the Germans.

The Rounanians have undergone reorganisation now, com-
canded by younger generals with wholesome changes producing im-
proved disciplfue and confidence. Except the continuous struggle
in the Trotus Valley with varying fortumes, cold has prevenied
operations on a large scale, but the Roumanians and Russians
have geuerally had the best of minor exchanges.

The Ttalian front is orgamising for the near future, but con-
tinues artillery fighting when the weather sliows.

On the Batkan front, the ouly events are the British advance
in the Doiran region of 1,000 yards on a two mile front unopposed ;,
they are now 200 yards from ilie Bulgarian trenches. The Italians
in a brilliant combat east of Monastir, advaunced appreciabiy.

In Mesopotamiz, follow:ng a heavy Turkish defeats on the Diala
river, the British entered Bagad, forcing the passage of the river,
The Turks abandoned the city, the inhabicants welcoming tie
British Lberators after Turkish cruclties and exactions. The Turks
abandoned stores, arms and most of tieir guus, fleeing northward
In disorder, followed by cavairy and harassed by gunboats. General
Maude made a night march portiward of 15 mlies and routed the.
Turkish rearguard estabiished st an outpost thirty miles upstream;
he also occupied the town of Bakaba. British arms are v.ndicated
throughout the cast by a remarkable feat of generalship, involving
a march of 114 miiles by a sufficient force to capture Bagdad at the
ond. Meanwhile the Turkish vetreat follows a line towsards Persia.
along whicih the other Turkish columus fleeng before the Russians
after defeats at Hamadan and Kermanshah, had intended 4o retire
on Bagdad. The situation of both Turkish columns is becoming
precarious.

General Smuts arriving in. London said that he expects the
East African campaign to finish in May, but that it is delayed by
the rains; only the merest remnant of Germans is left and the
South Afuum whites have left the country. He considers the merp
suggestion of the returning the colony to Germany as preposterous,

The submarine campaign for the week endeding 11 Mareh ig
stiil futile, sailings being 1,959 and armivals 1,985. 13 vessels
over 4 and under sixteen hundred tons being sunk; 16 vessels were
unsuccessfully attacked.

The news of the Russian revolution, witereby the Duma con-
trols the State is not expected to have any other war result than
the inteusilying of the determination of the Russian people o
attain victory.




