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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION ‘COMPANY

B

; Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
i ®

»

Regular service

of cargo boats to "and from all the
principal British
ports, also serving France, Spain and

Portugal.

*}

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

DATES OF SAILINGS ON APPLICATION.

'FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY |

—g b3 and 55, Avenida Rio Branco, 53 and 55 - -
Tel. OMARIUS — RIO — P. O, B. 21

TELEPHONE No. 1199 NORTE.

St § B

'SAD PAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMERO 190.

(Csrner of Rua 8io Bento) =7 —omme
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OIFIFICE:
River Plate House, Finsbury Circus, !
-« LONDON, L.C. p?
Ouble Address: «BENCH, LLONDON»

OFFICE IN RIO.DE JANEIRO:
Jornal do .Commercio Buildings
Avenida Rio Branco; 117, 2ud TFloor
Nos. 13, 14, 15 and 16

Cable Address: «BENCIH. R1O»

Office in RIECIFE:
Rua BARAQ DE TR_IUB’[PHO, Nos. 45-47_-

Cable Address: «Bench, Pernambucos N

SRLTWO S TS

I

Direct communication between .
Maceié, Recife, Parahyba and Natal. ?
For all information apply to H. TATTAM,
Secretary, at the London Office
GENERAL MANAGER:
0. H. YONGSTEDT
AT THE RECIFE OFFICE.
Marshal F. AL ‘do Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.

on Sundays, Mondays, Wednesdays & Fridays :
resurning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Pabahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viee-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED,

ESTABLISHED 18862

/ Capital ... £2,500,000 \
_t:::é Capital paid up £1,25(i,000 ;/\_—‘
\ Reserve Fund £1,500,000 /
" HEAD OFFICE . ittt 7, TOKENHOUSE YARD, LONDON, E.C.
BRANGH OFFICE IN RI10O DE JANEIRO . 19, RUA DA ALFANDECA
PARIS BRANCH _......coiiiiiiiiiiiiiiiiiiririiiicicrcsnene 5, RUE SCRIBE, PARIS = -

Draws on Head Offices and the foliowing Branches:—LIsbon, Oporto, Mandos, Pard, GCeara, Pernambuco, Bahla, Santss,
8. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris ar.d New York (Agenoy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches;

Credito Italiano, Italy; Honglong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain; Branches of
Banco de Portugal, Portugal. .

. CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

\ THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4MOORGAT]; STREET, LONDON, E.C. . ‘

GAPITAL............... R A £2.000.000
IDEM PAID UP....o e 1.000.000
RESERVE FUND.......oovvirriiniinnanan.., 1.000.000

(Rua Primeiro de Margo 45 and 47
. (Rua do Hospicio. 1, 3, 5 and 7
Branches at:—SAO PAULO, BAHIA, BUENOS A'VIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhdo, Parahyba do Norte, Santa Catharins,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

raws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itilians,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France-

Portugais, Oporto; Banco de Tortugal, Lisbou, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; H.
Raoul, Duval and Co., Havre. .

Also draws on South Africa, New Zealand and principal Cities on Westorn Coast of South Ameriea. Opens Current Accounts.
Receives deposits at notice or for fixed periods and tranisacts.avery description of banking buslness.
CIRCULAR LETTERS OF GREDIT AVAILABLE IN ALL PARTS OF TH_E WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
' Cable Address: LATESCENCE )
RIO DE JANRBEIRO
Oirect communication between Rio de’ daneiro and Victorla, Espirito Santo, Staté of Minas, etc.
THERMINAT STATIONS: NICTHEROY AND PRATA FORMOSA.
T TRAINS LE.AVE FOGR THE INTERIOR:— .
NICIHEROY. PRAIA FORMOSA :—

Office in i(io de Janeiro

1,823 miles of line,

6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Exﬁl'ess—l’etropolis, Entre Rios, Ub4, Ponte Nova, Parte
branch lines, daily. . i 7 v Novo, Cataguazes, Santa Luzia gnd branch lines, daily.
Express—DPetropolis, Sundays enly.
7.45 .Mixed—Macahé, Tuesdays;, Thursdays ,and Saturdays. 1%28 g:gt:zzgzzigﬁz{::: (éalzllrlxil‘ays only.
9.40—Mixed—TFriliurgo and Cant‘agullo, Mondays, Wednesdays and 13.35 Exprcss——'ﬁl"aétropolis, week days only.
Fridays. o 15,50 IExpress—Petropolis, Entre Rios, daily.
16.35 Passeio—Friburgo, Saturdays and when announced 16.20 Express—Petropolis, week days only.

. . . . L , 17.45 RBExpress—Petropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.10 Express—DPetropolis, daily.

21.00 Night Express—Campos, Ltapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination

and ventilation. Single fare, 488900; Upper Berth, 10$000; Lower Berth, 158000, Return fare, 74$400. Lunch asd
dinner served during journey, " .

7.00 Hzpress—Friburgo, Cantagallo, Mm':ucorand Portella, daily. 7.30

~ EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis—%,700 feet above sgen level, magnificent climate,, Friburgo—2,800 feet ahove sea level. 3 hours, 25 minutes by

beautiful views during trip; 1 hour, 40 minutes. passeio train. .Fare, 10$800 lst class return (Saturday ¢e
43800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE..A regular service of aelivery at residence in Rio de Janeirc, Nictheroy, Friburgo, Campes
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in .oue of. the; abave
mentioned cities to any of the others with the minimum of trouble and at mederate rates. For further information vide “Guis Geral
8 Horarios' issued by the Company twice a year or apply to any Agency or station in Rio or in the ;I‘ngeriop
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINGS FROM RIO TO

SANTOS

1v

SAILINGS FROM RIO TO

TRINIDAD

BARBADOS AND |

NEW YCRK BUENOS AIRES

Cabins de Luxe and Staterooms with one, two or three beds gnd bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium efc.

FOR FURTHER PARTICULARS, APPLY TO;

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO -- P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=——= E —— NORWAY
BRAZIL i RIVER PLATE

FOR NORWEGIAN PORTS — : FOR RIVER PLATE :—

RIO DE LA PLATA—7th MARCH.

For further particulars apply to : —

FREDRIK ENGELHART Agent - Rua Candelarta No. 44
REDERIAKTIEBOLAGET NORDS»TJERNAN

J ohnson L1ne

Regular SRervice between Scandmawa, B1az1l and the River Plate.

For further vattieulars apply to:—

84, RUA VISCONDE INHAUMA, 84, RI0O DE J4NEIRO.

| LUIZ CAMPOS — s, rua 15 bE NoVEMBRO, 88, SANTOS.

MONTEVIDEO AND ¢
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VoL, 5 | . “RIO DE JANEIRO TUESDAY, -March 6fh, 1017 . ‘r; No. 10 3
. Telegrams: . General- Telephone 1450 Norte ~ Post Office Box -
“"‘PID“‘RMIQ’ .Sales depart ment 165 » - INo. 486 1
Flour Muls : Rua da Gambda No. 1 f
DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gambéa No 2.-
450 LOOMS. . DAILY PRODUCTION 27.000 METRES. o3
HEAD OFFICE — 48, MOORGATE ST. — LoNpON E. C. ‘5
_ BRANCHES f
BUENOS AIRES.— CALLE 25 DE MAYO 158 _ . ROSARIO. — 660, CALLE, SARMIENTO o
(3 er-PISO) " S. PAULO -
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Cears, Curityba, Florianopolis, Rio Grande, Pelotas &
Porto Alegre. .
The Mills marics of flour are:- :
“INACIONAL? “SEMOLINA» .
: “BUDA-NACIONAL? B
“BRAZILEIRA® _ “GUARANY?®
AND FOR SUPERIORITY !
HAVE BEEN AWARDED

Gold Medal Pariz 1889. : First Prize Brazil 1908

First Prize Brazil St. Louis 1904.- » First Prize Brussels 1910
: First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . .................. . 41,000,000
Capital Paid up......... e 861,500
Reserve Fund................ ... ... ... 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
- Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makss a speciality
of advances against Goffes, Sugar, Cereals & general merchandize.
Custom- House Clearing Agents

ks bbbt il o S o s | s
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COMPANHIA DE NAVEGATION SUD ATLANTIQUE

“ Murqi'l 6th, 1917,

IFOR RIVER PLATE: FOR EUROPE:

CGARONNA ... .. 16 March A
For Santos, Monteviden and Buenos Aires. (Will come along sidle  For Dakar, Lishen, and Bordeaux. (\anl come along “side

of quay.) Third Class Passage, Rs. '65$000. Cargp’ accepted quay Third Class Passage, Rs. 1458000. Carga accepted
for Montevideo and Buenos Aires, ) ) for Lisbon, Leixdes and Bordeaux.,
Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to the Gompany s Broker, F. Rolla. For further particulars apply to the Company’s Agents:
AVENIBDA RI0O BRANCO, 14 & 16.

Rlo de J anelro D OREY & C Telephones: Nm‘te 5701 and 5702.

- Santos: ACGENCE DE GIE. SUD ATLANTIQUE, - o S. Paulo: ANTUNES DOS SANTOS & G., ‘Rua Direita n, 41.

167 Rua 15 de Novembro. L

————«GLUMO S E” —

Patent Gum Preparation for Slzmg Cotton, Wool & Linen Yarns and Cloths

IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents IV, 7447 & 8199
' Manufactured excluswely with Englisp material

- KASTRUP & Co.

B NN

RUA DES. PEDRO, N° 77

RI0 DE JANEIRO

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals. Stencils, Sign
Markers.  Stamps (trade-marks) and Type for marking
Coffoe Bags, Daters and Numberers.

Business Sigus Engraved

8. T. LOCNCSSTRETH, Rua Quitanda, 110.
Telephone: Horte 704. Gaixa do Gorreio, 9086.

mrery

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. . Tel. Address—REVIEW.

Subseription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—

Rio de Janeiro—
Crashley & C., Rua do Ouvidor, No. 38.

Sdo Paulo—
5 Hildeprand & Co., Rua 15 de Novembro.

London—
G. Street & Go., Lid., 30 Cornhill, E.C.

X : OFFIZ1AL NOTICE.

The Foreign Office announces that, after 1st Ssptember next

no person over 15 years of 2ge may land in Austrafia from any
[

fareign country unless in possession of a passport bearing the visa

of a British Gonsular Officer in that country.

British Consulate General,

Rio de Janeiro, 24th Awgust, 1916.

LAVOURA E CRIACAO

Directors: Drs  Auguste Ramos. Eduardo Cotrim and Fernando
Werneck.

Annual Subscription— 10$660

Which must commence in January or July.
Advertisements accepied.”

OFFICES—RUA GO CARMO 66, 1st Fladr, Reom 6
Post Office Box 1,678.
RIO DE JANEIRQ, BRAZIL.

NEW PASSPORT REGULATUONS.

Al BrltlSh passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915, Holders of such pass-
ports should apply at their convenience for fresh passports. from
this office. .

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they

may he regarded as valid for 2 years from the date of issue angd-

holders of any such passports should present them to this office
for endorsement to that effeot,

Wife and children under 16 years of age may be included on
the holder's passport, i

Under the new regulations, passports must bear the phote
graph of the holder, and of the wife, if included In the passport.

Photographs must be supplied in duplicate to this office by
applioants for passports.

British Consulate Ceneral, 30th Aupust, 1915,
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Al commumcatxons to be addxessed to- the Ed-xtor
Announcements of Births';"Deaths and Marriages concerning

Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions..

SRR S N T 1o

POSITIONS N .
52 mserf.s 26 inserts 13 inserts 6 inserts 4 ingerts Singlé
.- . per ms per ins, per ins. perins, per ins, perins
One Page..... £5 5 0 ..31010 ,.4 ] 4 7 415 0 5 00
Half Page.... 112 6 1156 .0 2090 2 F u 276 210 0
Third- Page.. 1.2 6 150 176 110 0 112 6 115 ¢
T Quarter Page. 17 6 86 108 126 139 150
1" across Pﬂ,ge 60 76 80 - 90 _ 100 19
1/2‘ x8".. 36 4 0 4 6 30 3 6 60
1/27x4".. 19 20 2 3 26 29 30

& v

13 or 6 innsertions are quoted;for upon the. undmstnndiﬁn that the
Advertisement appears at least once a month The 52 and 26 rates
are for éonsecutlve Inseltmns

\

The Roll of Honour. We should be.glad if the friends and

relations of men at the front would inferm ~u§"/of any casualty—

S Lu.&wé‘ﬁmm Rl

killed, wounded or missing—in order that The Roll of Honour may

ve kept up to daie.

ol

NOTICE TO BRITISH SUBJECTS.

MILITARY SERVICE.

In accordance with the instructions of His Majesty’s Minister
at Rio de Janeiro, the following further explanations regarding
the notite isswed by this Consulate General on 16th December,
1916, are brought to the attentiono of British subjects.

All English speaking British subjects between the ages of .8
and 41 inclusive, who are willing to serve when called upon, but
have not registered themselves, should do so without deloy irres-
pective of the question whether the interests of British commerce
will allow them to leave their present employments.

All men registered who have not yet passed a medical exam-
ination should do so immediately. .

divided into three classes:

1. Men who can be spared 'md can go immediately when
called.

2. Men who can be spared, hut who cannot undertake to
start immediatcly when called.

8. Men who cannot be spared at all fmm their present
employment,

All employees of British firms and companies who are de-
clared fit should notify their employers of the fact, and such em-
ployers are then requested to’communicate to me at- once their
views as to which men can be ‘spared from their present employ-
ment. .

F. E. Drummond-Hay,
- Acting British Consul Geneml

British-Consalate ‘General, Rio-de Janeiro, .- -
13th January, 1917. ' -

NOTICE TO RBRITISH SUBJECTS.

The aitention of all British subjects is called to & proclumation
issued by His Majesty tho King, commanding that .all British
subjects shall, without delay, I‘Fglbtel a veturn of all praperty he-
longing to them in the terr |tory of .my oi tie POWelb nt war with
Great Britain.

The word “pmpelty” is to be interpretod in its widest ‘senss,
and covers secuiitiey of encmy Povmnmonts, ‘Ctates, Mmmlpuhmb

Men who satisfy the doctor as to their fitness will then be

- Statement. for February, 1917:— ...

or industrial concerns; capital invested, trade stocks, copyrights,
qbncessions, cargoes on enemy ships, perconal effects, etc. Securi-
ties must be registered no matter where the documentary evidence
of title may be at present deposited.

. Furtber information, together with the necessary forms fer
registration may be had either by persoual application o by
writien request to this Consulaie General:

F. E. Drummond-Hay, .
Acting British Consul Geueral'

tBrltml Cansulate General, Rio de Janexro L V-
3rd January, 1916.

Note.—FH. B. M: Consul General wishes to urge upon the
British community -the fact that they are not at liberty to ignore
their claims, even though these be considered of small importance
or value, bub that it is their duty io obey the King's commands,
which have been issued in the interests of His realm.

MAIL - FIXTURES

FOR EUROPE.

Mar. 19.—ORTEGA, P.S.N.C., for Liverpaol.

., 20.—ARAGUAYA. Royal Mail, forr Liverpool.
{,, 30.—DESEADO, Royal Mai, for Liverpool.
o

PLATE AND PACIFIC.

- 10.—ARAGUAYA, Roya! Meil, for River Plate.
:» 13.—DESEADO, Royal Mail, for River Plate.-

FOR THE UN]TED STATES

FOR RIVER

" "0 — VASARI, Lampaort and Holi, for New \m‘ii.

- o g oty

NOTES

LADY BURGHCLERE’S PRISONERS OF WAR FUND.’

Danatiens received up tc 3rd March, 1917.

Previously ackuowledged ..o 9:360$7
The Rio de Janeiro Tramway, Light and: Power Ce.,

TLitd., 5th contribution 2008000
Mrs, F. S, Pryor, 2nd contribution 508022
. 8, Piyor, Tth coniribution ................... 258000
I, A. Huntress, 5th contribution .........o..ocooovininne, 208000

2d. was remitted to
March, bringing the

Remittance. The amount of £30 15,
Lady Burghelere per s.s. Camoens on 6th
total remitted to date to £440 16s. 1d.

Patriotic League of Britons Overseas, Rio de Janeiro Branch.

Warships and General Fund
Prince of Wales’ National Relief

L 1915 9
Rio de Jatieivo, 1st March, 1917.—F, 8, Pryor, Hon. Treasurer.

Fund

Prohibition by Creat firitain st Imports of Ceffes and Cecoa.
Requisition aud .destrnction of tonnoge has resched such a puint
43 to make voncerted action by the Allies for its hebter distribution

inevitable,
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For a long time there was no interference with slliplﬂen‘;f af
even enemy cargo in British ships to allied or neutral destinations
until the arrival of the blackiist, when shipments of this kind anto-
matically ceased. . '

As niore ships were requisiticued, to check the rise in rates (.f
freights. the next step was for the British Government to assume
control of all shipping. Thenceforth British ships could only trace
in neuiral countries by special licence. Though a month or so ago
liceuce to accept eargo at Para and Manaos for New York was
witih awn, hoth coffee und cocon were, up to date still being
shipped in British boitoms to New York. T

As things go, it scems but « matier of a very short time for z"\ll
Britisit tonnage actualiy trading hetween neutral ports to e
withdrawn. i

Only pure nccessity could oblige the British Government to
withdraw tonnage from trades like that in rubber, coffee and cocoz
with neutral ports, built up with such patience and effort. )

The void will, naturally, be occupied by neutral competitons
until the United States are themselves involved in war, when the
deman for now neutral tonnage will be so tremendous as to leave
little or nothing, besides each neutral country’s individual resources,
for trade with either Europe or the States. :

The total space so far available for loading coffee up to end «f
© April amounis. .according to the far from complete table publisheq
on page 144 of this Review, 6 2,800,300 bags. of which 1,567,800
correspund to departures for United States aud 1,082,500 to Europe.

Of the former, only 215.000 carried in British bottoms, 140,000
Brazilian, 612,000 Scandinavian, 420,800 American and 180,000 of
flags not known. ’ .

Tor Furope the space available is 1,082,500 bags, of which
493,500 in British bottems, 160,000 French, 87,000 Italian, and
392,000 Brazilian, the last owned by two companies, the Commercid
e Navegagio and Lloyd Nacional.

For the United States, so long as that country is not involved
in the war, there is space and to spare for coffee. But now thaé
imperts by Great Britain have been prohibited, orders, it is to bhe
coijectured, for that destination as also for  Havre will ]_\z_e
cancelled and boats be seut elsewhere.

As regards France, ,though there may be no absolutte prohibi-
tion, a similar result will he attained by requisitioning ~f the
. Chargeurs Reunis, Transportes Maritimes' and Sut-Atlantique
liners, when shipments of coffee to that destination wounld be re-
duced to the capacity of about 130,000 per month of the two above
mentioned Brazilian lines and whatever other neutral boats might
be induced by extraordinary high freights to risk the submarine
‘‘blockade.” .

Stocks m England on 1st January amounted to 617,000 bags,

or, inclusive of 385,000 hags awaiting the decision of the Drize’

Couri. o over a million bags, equivalent at the rate of 170,000 bags
per annum, i.e., 10,000 bags more than in 1915, to some six year’s
consumption. : -

At Huavre, stocks, inclusive of ‘“‘valorisaiion,”’ amounted on 22
February last to 2,241,000 bags. equal to just last year‘s imports
from this comntry. .

There can, ,therefore, be no immediate lack of coffee in either
France or England and, consequently, uo justification on this
ground alone for immediate employment of allied tomnage in
further accumulation of stocks merely to serve speculative ends.

Tiie movement of export to the United Kingdom during tie
actual crop to 15th February was approximately as follows:—

Consumption, 7}4 months at 170,000 bags per annum ... 107,200
Increase of stock, st Juiy. 1916, to Ist’Jan., 1917 ......... 74,000

Difference, re-exporis ..., ceernn, 197,000
Total exports Brazil o England for crop to 15 Feb., 1917. 378,000

The above figures refer to the movement of coffee in England
of every origin and musi vot, therefore, be tuken to accurataly re-
present consumption, stocks or re-exports of those of purely Brazil-
jan origin, In the absence, however, of the requisite data, they
may he used, with reserve, for certain deductions, = = 7 - '

Judging from the suspension of exports by Brazil to certain
destinations, 1iost of the ahove re-exports would seoin to have heen
desiined to Bolgium and Salonika, for use of the respective armidy,

to Gibraltar, Malta. the Greek Islands and Crete, Egypt and some-
thing probably to Norway and Denmark. : _ '

Stocks at London, exclusive of seized coffee, still sub judice,
ou st January of last 4 years were as follows:—

- Annunal Required for

Stock Consumption Consumption

1914 209,000 150,000 1.4 years
1915 249,000 150,000 . 1.6 years
1916 . 529,000 160,000 3.3 years
1917 . . 617,000 . 170,000 - 3.6 .years

The great increase since 1915 seems due chiefly to peace specu-
lation and desire to keep large quantities handy to dump on the
Central Empires directly peace is declarea. . )

Tuclusive of re-exports estimated at 315,000 bags for the year,
the stock off 617,000 bags wouid suffice for 20 monihs and exclusive
of re-exports 3.6 years! s )

Unless in the interim, ail British stocks have been requisitioned
or the price at which they could be resold been fixed, prices woauld
naturally rise to the prejudice not ouly of consimers at home, bui
in the Allied or nentral countries dependent on British supplies.

If fixed too low, re-exports would leave a loss, and would con-
sequently cease as would likewise be the case if fixed too high. . As,
however, the emhargo scems to apply exclusively to the United
Kingdom, it does rot seem likely that coffees eniirely destined for
re-export will be interfered with.

Otherwise the countries that formerly drew supplies from the
United Kingdom would have to make oiher arraugements, either
to import direct from Brasll or through some other allied country,
possibly France or Ttaly.

Taking re-exports ut supra at 315,000 per annum, their gross
weight would be only 18,900 tons of 1,000 kilos, an amount ihat
would make no appreciable diffcrence, so far as the sirinkage of
tonnage were. concerned one way or the other.

, Unless prohibition of imports of coffee were adopted by France
as well as Great Britain, tite relicf to tonnage would be almosh
inappreciable, . .

: Bags Equiv. in tons

. 60 kilos 1,000 kilos

Imports. UK., for consumption. 1018-17. 170,000 - 10,200
Ditto, for re-export, 1916-17 ................ 200,000 12,000
... Total United Kingdom . .. .. 370,000 22,200
Imports, France for consumption, 1915-16 2,400,000 -144,000
Ditto, Iialy, ditto ......................... 670,000 40,200
Total oo 3,440,000 206,400

By living on hec fat, Great Britain might. siceeed in economis-
ing 10,200 tons and by forbidding re-exports 12,000 more or 22,000
tons in all, -

In Ttaly -stocks are probably small, though imports in 1915
were unusually large, probably because a good. deal was re-exported
previous to the declaration of was with Germany.

But, next to the United States, by far tiie lnrgest consumer in
the world now, is France, who took 2,391,000 bags of Brazilian coffee
in 1915-16 and, unless 'prevented, ¢ould probably take 3,000,000
hags this season. e ’ '

Stocks at Havre on 15th Feb. amounted o 2,234,000 bagét-' of
which 14,275,000 consisted of valorisation coffees, controlled by the
State of 8. Paulo and 959,000 bags were free.

On the basis of last season’s imports, of 2,391,000 hags, stocks

of all kinds would suffice for just tielve months’ consuinption, but’

exclusive of tie valorisation stocks, for 6 monthsenly!

The requisition of 8. Paule’s coffecs necessarily implies pre-
vious agreemient of some kind between the two Governments. To
this there might not be much objection on the part of 8. Paulo
were it not for the dileinma in wlich suciv an operatioh would place
thut Gevernment.

* Valorisation stocks are all mortgaged to the -lqu(léi‘s of S.’Pi{uio .

bonds, and thq proceeds of any sale of valorisation coffec’ must
ther‘efm'e go towards amortisation’ of same, with little direct or imn-
mediate advantage %o 8. Paulo, but, on the contrary, a direct and
conerote detrinent in the shape of losg of revenucs to 8. Paulg and
momentous shrinkage in ‘the wupply of produce bills off  which
stability of foreign exchaiges depénds,” © v Tt Tt T

A3 e s, 8

£y

17

B

]
(R

o




-

o

A 1 ey e P el e U W

b A

S

N e

A el e

ol o,

I
&I

- en

b A e e AR,

-,

B

Tt

o

i.h L

R R T s &

i &

s grp i A TR o

[y

-effectively.

March &th, 1917,

Iy e e S B AR

WILEMAN’S BRAZILIAN. REVIEW, 171

Fineneially and economieally, prohibition of entries by France
would be a disaster to- this country and to its- foreign creditors,
whilst securing but very little and temporary advantages to France
in the shape of economy of tonnage.

The best, indeed, the only way to economise in the tonnage
requisite for transport of prime necessities, as coffee is regarded
in France and tea in England, is to eliminate buying competition
as far as practicable, and to concentrate in as few hands as possible
4he purchase and shipment of such commodities, as has been done
by the British Government jn,regard io meat and wheat so

. This would tend not only %o regulate prices in producing mar-
kets, but prevent overlapping’and wasie of tonnage in shipments
for speculative purpuses. v

The fol‘owiug table shows exports to different countries from .

22 Feb. to 30 June, 1916, the: coefficients of increase or decrease
1915-16 and 1916-17, and quantity and value that may be expected
to be shipped during the restof the crop should coefficients and
prices be maintained. i!

-

g . i3 fe £
i SEm N So
s TES EEy #g
L& B E:‘.: 2a
Ll A% 232 55
g ! A | S
g™ v £ e ©
United States .......... 1,505 + 11% - 1,670 3,841
France  .................. ) + 249 1,242 2,857
Baly .l — 399 246 566
United Kingdom +1879% - 680: - - 1,564
R. Plate & Pacific..... 129 — 10% 116 267
The Cape ................ 781 + 279, 98 225
Other countries ... 631 - 20% 63 © 145
Total, in-bags ..... v 3,988 — 4,115 9,465
Value, f.o.b. £1,000.... 8,767 : —_ — —
])oclu(,t British coueumprmn, 4% months ...... 70 - 161
: 3,045 9,304
Deduct, Re-exports, ditto - . . ............ s -+ 610 © 1,403
; : 3,435 7,901
Deduct, French imports, ditto ........ .. 01,242 2,856
. ) 2,193 - 5,045
Deduct, Italian imports, ditta.: - 246 565
l\et e}.pcrts to all desnmdtwns, on 101egomg
h.yponhesls . ; 4 480

Should th British embargo be hmmed o home c:msumptmn,
the supply -of ciffee hills would still be £534,000 in excess of same

period | last- year; but should it be extended to le-expo"bs, the

If I‘ramce’t
follows ruit, the: shrinkage would he £3, 722,000 aud with Italy i6o

supply of bills would be £866,000 less thin last year,

amount to £4,287,000iall told i

B

-
It 1s cle.n that a con.tmctlon of 50 per. cent in-the value of.

coffee bllls, not to mentmn cocoa and meat, bills, would be fatal to
lmewn exch'mges R T . TR

Up to now the falhnrr off"in_coffce bills has been mole thau
compensated by the growin of ot11e1 exports, but should the falling

off foreshadowed materialise, nothmg but a big fole1gu loan could,

avert o’ disastrous fall ‘of’ ehchunge.

f

-Next, season matters would, be absolutely dcspemte should fhe_
Bntlsh .embirgo-on imparts b insisted ‘b and he imitated Ly'

Trance and pomaps Ttaly, wuen the coffee pdsﬂ;lon would be us
follows — . . , . Dt i

“ . .
T I

f“‘s’mmate ot L‘xpoxts nf Coffee dmmz, séaéén 1911-18, bused ot -

1‘)16 u mo : '-meut, ut supra

Do

United . States - ...oooooviiivneeeen Bags 6,500,000
Holland,, Scandinavia, Spam & Portugal 400,000
Plate and Pacifie ...................ccccee.i. 300,000
The Cape 270,000
Total. 1917-18 Bags 7,470,000 £17,181,000
Fotal, 1915-16 ........... it eeneereeaeiinaaaas 14,473,000 £30,169,000

u  If embargoes and prices were maintained, the latter, say, ab
an average of £2.3 per bag hy restriction of exports, the most that
they colld be expected to yield under such circumstances would
be 7,470,000 bags, of the f.o.h. value of -£17,181,000, as against
nearly 15,000,000 bags of the f.0.b. value of £30,169,000 in 1915-16,
and the estimated maximum value of £28;600,000 and minimum of
£23,800,000 for 1916-17. .- I

- Tiiis year specie payments on the foreign debt fall due, involv--
ing additional payments abroad to value o mearly £4,000,000, that,
practically, reduces the balance .of available bills by some
£11,500,000 for the coming 12 months!
- Whether, in view-of the curtailment of consumption, brought
about by the blockade and blacklist, exchange will stand the strain
of resumption of specie payments might bé questioned in any case,
but is absolutely out of the question should the Allies’ embargoes
be simultaneously enforced in its entirety.- . ;

|

1t has been proposed to issue paper money in large quantities
tb buy up coffee and cocon and thus keep prices from falling and
Lold it until after the war, when markets should be normal and &
big démand for Brazilian coffees arise in tne markets of -the Ceu-
tral Empires. i

The position at tie closo of the coming 1917-18 -crop, which is
beheved to be a'big one, may be summarised as followa

P0551b1e Brazil stocks, 80 June, 1917 .. 1,500,000 to 2,000, 000

Entries, 1917-18, Santos, minimum ........ccccoeeevnvieennn.. 12,000,000
Ditto, Rio, official estimate ........occvvveiiivivininriiiiniins 4,600,000
800.000

Ditto, rest of Brazil ...l PR
Total available during season
Minimum exports by Brazil ...l beeeeneeranaeaee

Surplus, 30 June, 1918

~ Allowing 2,000,000 bags for carry over to 191819, in order
that prices should he prevented from fallmg, coffee to the amount
of 8,800,000 bags would have to be provided for at the average
rate of Rs. 408000 per bag and total cost of Rs. 352.000: 000$000,
equivalent at current -exchange; to about. £1{,600,000

No Goverument could be se erazy as to even contemplate any-
tumg like such an addltloxr o our alleady inflated. currency, nor
any foreign - banker so adventulous as -to advance anything ap-
ploachmg the sum.of £1:,600,0UD on the security of a -commiodity.
so peculiarly Hable to depreciate directly or before enemy neces-.
sities are satisfied on declaragion of peace.

Umted States- mteu,sts are opposed to anything in tne shape.
of valorisation or enhancement of the cost of an article of prime
neceqs.ty like coffee and any. such operation in America is. hlghly
1mp10bab]e and may -he dlsrm:sed :

M
’

e

- 1 . .
. The foregoing is, of course, an, extreme, not. to-say. pessimist
forecast of what may happen should the war continve throughoub
1918 and nnpmts mean\slnle be formdc‘len by France as well as
England. - :

4 Tlain hmvevel, seems improbable even w1th legmd to re-ex—
p'oﬂss by U.K., whilst France may be L\pu,tcd to stand. out as lon;,
a§ possible agmnst any measure that would tend to alienate the,
sympathles of Latin America. Whethex, in the loug run, boti,
countries will not be diiven bv sheel negessity to. not.only. forbid,
imports of coffe(, nnd othier messentmls but to . requisition
oxisting stocks ag well, ddpends chiefly on the mm:ome of the suls
maring campaigt. o
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TUp o 31 December, 1916, 3,146 ships of 3,982,000 tons burd("l:,v
or 10 per cent. of the world’s tonnage, had been sunk, of whichi
2,939,326 tons owned by the Allies and an immense amount he‘.m_l
simulianeously requisitioned for war services. In spite of feverisit
new construetion, the tonnage available for allied purposes has
been reduced o a point that only by exercise of the gr('ﬂt‘PSb
economy and orgianisation can tonnage now be adjusted to requires
TMENTS,

But, even were no embargo placed on exports by Fl‘ﬂll(‘(“‘. o
re-exports by Great Britain and neuirals-were induced to run the
rvisk of tihe submarine Dhlockade, this might atterinate, hut could
not remove the causes of disequilibrium, so that, instead of an iastlfé
of 352.000:0008, worth £17,600,000, one of Rs. 248.000:0008 workit
£12,400,000 would he requisite for maintenance of coffee prices and
exchanges. !

The only chance for exchznge in such circumsiances seems to
Jic in determined restriciion of the circulating medium, thus mak:
ing money scarcer and tighter than it is. On the contrary, how4
ever, erormous fresh emissions are talked of, the result of which
can only be to further depress foreign exchanges. ‘

Further large issues of paper money, whether of 352.000 or
248,000 contos; in the absence of adequate gold reserves, could
only result in further depreciation. as ruinous for Brazil itself «s
for her foreign creditors and postpone, sine die, any hope of main-
taining specie payments. E

In the interests of all concerned this should be prevented in
the only way possible—hy ensuring markets for the greatest quan-
tity of Brazlian exports practicable and furnishing resources to
Brazil to cnable the unsaleable balance to be retained in the
country until after ihe war, by means of a simultancous issue
of paper money and a foreign loan

A year ago a loan in England to earry stocks of coffee during
the war might bave been placed without much difficulty. Now,
however, owing to certnin untoward incidents——such as objection
1o the sale of arms and ammunitionsat the most eritical moment of
the war, and resistance to suggestions for requisition of interned
German steamers, when the Allies themselves were so pressed for
tonnage, the Tennyson oubtrage, yet unpunished, and, lastly, further
discrimination agaiust British imporis, particularly of cement, in
favour of American competitors—the success of such a loan, well
secured as it might be, even with the consent of H.B.M.’s Goveru-
ment, could scarcely be relied on.

With a goodwill on hoth sides there should not,. we imagine,
he much difficulty in removing whatever obstacles niay exist to en
understanding hetween tite two Governments. Otherwise the out-
look, to say tie least of it, scems precarious!

Nothing could well he more indiscreet than the comments of

the “Jornal do Commercio’” on the British emhargo and the thiunly
veiled threats of retaliation if persisted in.

In that case, says our contemporary, ‘“we should be driven to
cousider how in future tihe products of countries that discriminate
against our own should he treated.”

The day when such a menace might bave been effective lias
gone for ever. Free Trade has heen killed by the war and is a
thing of the past, likely, so far as can he judged, to he replaced
in Gieat Britain at least, by two or, perhaps, three differen
tariffs, applicable, oue, to trade Witk the Empire; another to
actual allies and friendly neutral countries ; the third to now
enemy countries and neutrals who discriminate against - British
trade. :

As a mattter of fact. whilst Great Britain, up to now. has
a}lo\ife’d free entry to Braz.lian products.of every doscription, Brazil:
tag for years discriminated against British trade by granting to.
the United States 20.to 30 per cent. rehate on imports of 14 differ-
cni:, ;doscripti'ons or classes of imports, inclusive of several leading
British prodicts common to Canudd and Australia, such as wheat
Flour, cement, paints and varnishes, cte. 1y it likely that, under
!;he tiew e‘cpndmic dispensation, Greut Britain would fail to retaliate
in some form or other unless Brazil reconsidered her ways and
d‘«';-'ter’mihed to put all courtiers on the same footing by ubouli':hing
differsutial duties cntirely ? ' - ’ o

Matcis 6th, 1917

If it came to a war of tariffs, how would Brazil fare should
meat, sugar, catton. rubber, and cocos, ete., that find their very
hest markets in England, be shut out from trade with the Empire?.

Would mere exemptiion from impert duties in the States he
then regarded as sufficient compeusation?

That, wich the inevitable restriction of British evedit it would
certainly entail, is. ihe point of view we recommenil to the “Jofnal
do ‘Commercio®® and all who faney that favoured treatment need.
not néecessarily be reciprocal. ’

S

The Future of “‘Dollar Exchange.”” Part of an address by M.
1. J. Buirnes, assistant manager of the Foreign Dept. of the
Nutional City Bank of New York, hefore the National Coffee
Roasters’ Association:—The ‘“‘dollar acceptance’, as far as the
coffee business goes, came into prominence, I am sorry to say, not
through its proven uiility in tit: intornational coffee trade, but as
a temporary necessity. o :

At Jhe outbreak of war the bumiks aind merchants of Scuin
Amezica had millions invested in bills ¢n Europe, some in European
countries and some in transit. They were not sure just how mat—
ters stood aloui the safety of their Lopdon paper and a panicky
fecling prevailed. The London hanks in some cases withdrew the
usual privilege of granting acceptance and the coffee trade could
not geb its coiffee shipmeuts finaneed in the usual manner. South
American exporters weve disinclined to take any more paper on
Europe. Tiius the dollar was forced to the fréiit. For some time
the dollar had to be nursed along by American bankers, but aftae
one or two of the bauks in South America began to take dollar paper
in large amounts the rest fell into line. .

At first reports came from Brazil that the coffee sellers there
did not tuke kindly to dollar credits; this, for.the reason that there
was a discrimination in price owing to the fact that there was not
at that time a compensating demand for the - supply of dollars
which suddenly came into the market. The banks, by a process.
of what is known as “arbiirage.” had to turn the dollars into some
curreney of exchange for which there was a large demand, prefer-
ably sterling, and in doing so they were obliged to allow a liberal
margin hecause sterling in the New York market was fluctuating
widely.

The result was that the South American banks bought doflars.
from the coffee merchant at what scemed a greai disparity below
the pound sterling, and when the privilege of aliowing acceptances .
was again granted by the London banks Brazilian shippers called
for the sterling credit in prefererce to the dollar because Brazilian
shippers took a risk ou the foreign exchange market in making
their daily offers.

Later, when the sterling warket in New York took on the
aspeet of being a little more normal, th: eoxchanges in Brazil
started to work toward a corvect hasis, At the present time the
dollar is on a parity with sterling, day in and day out, barting un~
usual temporary civcuinsiances,

You might suppose on account of the large exports from the
United States to South America tiat there would all along have
been a very large market for paper representing dollars in order
to pay for them, but merchants here hive for years past sold to
Brazil in pounds sterling ard wero easily able to caleulate their
prices, as sterling exchange never varied here to any large extent.
And it was only when sterling hegan to turn downward, and neititer
banks nor exporters would take the risk in sterling exchange, while
goods were urgently reeded in South Aimerica, that Brazilian mer-
chints -became willinrg to have drafts drawi ‘on thém in dollars. At

<the same time, thers appeared a good supply of dollars in the mar- -

ket against dollar acceptances.

'Sf) the “dollar paper” or dollar credits came into use. The
A.mcmbnn exporter now continues to quote in dollars, and I believe
will not go back to other currencies, South America has got tie
“dollay habit.”

I_~ presume tiut you have heard the term “direct exchange”
:md. that iu many cases it is misundorstood as meaning that all
!m§mess between the United States nyd South America can be dote
in United States dollars without the intervention of foreign moncy
centers.  This is not the cuse with tho dollur any more than with
othei curiencios. Bankers do not :xlw:iys conveniently find a seiler
and a buyer of the same kind of curréiney, but must often turn one
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Practically no country enjoys absolutely
direct exchange facilities. but the pound sterling comes nearer io
\it than other. international currencies, because the supply -.and

" demand of sterling.comes unearer ba}ancmg in the lede of the w oxld

everywhere.

The coffee xmporter: of the United Smteq previcusly helped
make this supply and demand balance by the use of sterling credits
to the estent of abou’ twenty:miilion pounds in Brazil each seascu.

It has been said from time to time that we are likely to super-
sede Europe as a financial center, but in readmv of the rise of the
nse of dollars in mtelnatwnul irade, it.is not ‘well to make such
a sweeping inference, The nmoney maxhet which offers. the cheapesh
rates and the best machinery \vxll al\\.ns, all other thmo's being
equal, obtain the’ preference.

We should not be amb.tmus to shine as thc finaneial puwer
but rather see-that we do enough io make the dollar a respected
During the last two years we
have made greater stnde_,s inthis ‘direction than would have been
made in mauy years in nmnml times. Millions in “‘dollay crediis’”
irave heen used recently w. m(-n would have needed fmhtmg for uudel
normal conditions.  What we ‘must do is to hold the gnin  for
future use. -

— .

Hellandsche Bank Vnnr Zi d Amerika. Following the authori-
sacion of the Minister of Finance to operate in this counitry, this
Bank has bheen registered at the Junta Commercial and has opened
a branch at 21 Rua da Candeldria.  Another branch has been work-
ing for some time at Buenos Aires. The head office is at Amster-
dam. Tie authorised capital f> £1.25 ,000, 0(10 of which £1.14.000,600
realised.. ’

The Company is constlbuted by the following banks and firms:
Rotierdamsciie Bauk Vm('vuwmg, 5,000 shares of 200 florins;
Bracht & Co., of Antwerp, 2 000 shares; Bunge & Co., Amsterddm
2,500 shares; Wm. H. Muller'& Co., Hague, 2,500; Mr. C.'J. den
Tex Boudi, Xmstmd‘un, 2505 R '\Iees & Sons, Rotneldam, 2,500
Schleurleer & Sons, Hague, ..JJOO Mr, Fredrilk Smidt, 250;; Mr. J.
Wilminl, director of the Koumklyl}e Hollaundsche Lloyd, Amster-
dam, 2,500 ; total 20,000 shares of 200 florins or 4,000,000 florins.

The Court of Directors consists of 5 to 12 directors: Mr. C. J.
den Tex Bondt, Victor Braciit, Julius C. Bunge, G. H. Hintzen,
of Mees & Zoonen; Al G. Kw“m of W. H. Muller & Co.; Wn.
Scieurleer; F. Smidt, director of the Holland La Plata Hypothock-
bank; J. P, van llenhmen, of She Rotterdamsche Bankvereeniging,.
Amsterdam; W. Westerman, ot the Rotierdamsche Bankvercening,
Rotterdam; and J. Wilmink, ducctm of the Koninklyke Hollan-
-dsche Lloyd, Amsterdam.

Will the U.S. Adopt the Blacklist? It is interesting to speeu-
late as to what would happen with regard'to blacklisted firms in
case of war between the United States and Germany., In Amevica,

-as in England, the test of enemy status is residence not natismality,

as in most other countries.

To bring British practice into vleatel ‘harmony with that of
the Allies, ihe-Blacklisi was, therefore, mveuted in wirtue of which
without fundamental umdlnmtmn of existing 'erﬂ:lutlou, trading
hetween certain and détermined enemy subjects in neutral coun-
tries was made illegal, with tfn sole object of preventing the enemy
from obtaining aid or comfort through the employment of British
resources and trading, not mlly thn their owh blockaded countrios
hut even with neatral.

To induce some British firms to suspend relations with othors
ol encmy nationality in this and other coun’rrws, the British Gov-
crnment was forced to inveut aud make use of the Blacklist.

In Americs German interests ave very powerful and may be
counted on to oppose tu the utmost restriction of any kind on trad-
ing with their friends aund cump.xtuots in newtral countries, TUlfi-
nmutely, hownvm, if Amorica cumes ‘into the . .way, the neccsmty of
falling in wish. the policy of tlfe Alln,s would, we believe, force the
adoption of the Bln(.kllsb pullcy by America alqo, when, in the. words

of a Brazilian translator of Shukespeum. Hothello (i Gum.m))

ulio 50 occupn mais!”

ey

- semblance of justification.

—-For a man so versed in tite techn-que of spooon and hte*'an
composition, President Wilson is- ceriainly’ iest anfortunate in his
shoice of expressions. When the first massacre’ ‘committed by the
Mongols of the Sea—that of the Lusitania——sent a chill of horror

-throughont the civilized world, Mr. Wilson delivered himself of a

speech in the course of which he made use of an expression that his
own friends found great difficalty in explalmng away. He has. at
various times since ihen, particularly when referring to sub]eo"s
connected with shipping, mdulged into sich vague generalities that
almost any interpretation put upon-his words is bound to have some
In-his message o the Senate on peace
last Monday, Mr. Wilson again included in his composition a or yptic
refererice to the “frecdom of the seas,” which has given rise to all
sorts of comments in the press of two continents. We do not pre-
tend to be in Mr. Wilson’s confxuence, nor could we be Jusuhed i
assuming io understand that which hafflés everyone else. " Bub
there is just one possibility that seems tb ‘have escaped the atten-
tion of the writers who have commenied upon that now histori:
speecit, namely: that the P1e31dent had in mind the trade pact

among the Intente Powers, y\'hlcn still awaits ratification, and one -

of the chief purposes of which is to shut Germany out of the carry-
ing trade between the territories of tie nations signatory to the
pact.  No secret has been made of the fact that if Germany is de-
feated, site not only will have io pay ton for ton for all the ships

illegally destroyed in the course of her submarine operations, but -

she wiil alsc for a term of years be shut out entirely of the con-
siderable traffic which normally moves hetween the Britisih Empire
and France, Italy, Portugal, Japan and Russia. —“Shipping Tlhs-
trated,” 27 January, 1917.

)

THE BLACKLIST CORRECTED.

Latest Additions and Removals in Black Type.

_Achim & Co. (branch of Arp & Co.) Joinville.
Ahrns, Eduardo, Rua.does Alglbebes, Babhia.

Andrade, Marcelino de, Santos.

Andlade Pinto, Ernesto, Bahia.

Angelino Simbes & Co., fruit importers, Rio de
Janeiro,

July 15, 1916
June 8, 1916
Dec.. 9, 1916
Aug. 8, 1916
July 15, 1918

Sept. 9, 1916 Ao Cylindro, Porte Alegr_;:.
Aug. 8, 1916 Araujo & Boavista, Rio de Janeiro.
June 8, 1916 Armazens Andressen, Soc. Anon., Manaos.

Mar. 24, 1916
Jan. 5, 1917
Jan. 5, 1917
July 15, 1916
July 15, 1916
Feh. 16, 1917
Apr.: 14, 1916
Sept. 9, 1916
Mar. 24,-1916
Nov., 10, 1916
Mar, 24, 1916
Mar. 24, 1916
July 15, 1916
Mar. 24, 1916

Arp & Co., Rua do Ouvidor 102, Rio de Janeu'o.

Baasch, Hermaun, Rio de Janeiro.

Bahlmann, John, Rio de Janeiro

Banco Alemao Transatlanticu‘

Banco Germanico da America do Sul.

Bandeira, Liuz, Rio de Janeiro.

Barza & Co., Pernampuco.

Bauer, Walter I., Rio de Jaueiro.

‘Bayer, I'riedrich, & Co., Trav. S. Rita, 2"~24 Rxo

Beck & Cia., Ernesto, Fluu.umpohs

Behrmann & C., Rua das Princezas, Bahia.-

Bellingrodt & Meyer, Rua 8. Pedro 79, -Rio

Bercht Brothers, dry goods importers, P. Alegre.

Berringer & Co., Para

T'ob. 16, 1917 Beuster Lima & Co., P. M., Porio Ale“‘le

June 8, 1916 Bezold, Otto, Ceara. .

Sept. 9, 1916 Bier, I'. G., & Co., Porto” Alegre.

June 8 1916 Bluhm, Bernhard, Rua 28 de
Maranhdo.

Mar, 24, 1916 Bockmann, A.. & Co., Run do Apollo. 28, P buco

bee. 9, 1916 Boehm, Otto, Santa Catharina.

Julho, S. Luis,

Pec. 9, 1916
Apr. 14, 1916
Feb, -3, 1917
May 2, 1916
July 15, 1016
June . -8, 1916
July 15, 1916
Mar. 24, 1916

Borges, Antonio, Porto Alégre.
Borstelmann & Co., Pernambuco ind Maceio
Boschen « Co., Carlds, Rie de Juneiro, o
Brando, Viuva Carlos, & Co., Florianopolis.
‘Prasilinnische Bank fur Deutschlund all branches
Breithaupt,- Vietor, & Co., Rua Itororo 8, Santos.
Bromberg Daudt & Co., ironmengers, P. Alegre.
Bromberg & C., Bahin, Porto "Alegre, S. Paulo,
Rio do Janeiro, Santos,” and Rio Grande do Sul

s
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Mar. 24, 1916
Nov. 10, 1916
July 15, 1916

July 18, 1916
Aug. 8, 1916,

Bromberg, Hacker & Co., Bahia, Porto Alegre,
8. Paulo, Rio de Janeiro, Santos and Rio Granfie
do Sul.

Buschmann, C., Rio de Janeiro.

Buhle, C., & Co., importers of china and. glassware,
Porto Alegre and Rio Grande.

Campos, José Pinto, -Para.

Campos & Co., Alexandre, Uberaaba, S. Paulo.

Nov, 24,1916 Carriconde, Epaminondas, Porto Alegre,

Mar. 24, 1916

Nov. 19, 1916
Jan, 22, 1917
Nov. 10, 1916
Jan. 22, 1917
July 15, 1916

Mar. 24, 1916
Nov. 10, 1916
Nov. 10, 1916

July 5, 1916
Nov. 10, 1916
Aug. 8, 1918
Sept. 9, 1916
Dec. 28, 1916
Feb. 3, 1917
Mar. 24, 1916
Apr. 14, 1916
Feb. 16, 1917

Mar. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
May 18, 1916
July 15, 1916
July 18, 1916

Sept. 9, 1916
Dec. 9, 1916
July 5, 1916

Nov, 10, 1916
Mar. 24, 1916
Jan. 22, 1917
Mar. 24, 1916
Nov. 10, 1916
Aug. 22, 1916
Jan. 22, 1917
June 8, 1916
July 15, 1916

June 8, 1916
Mar. 24, 1916
Mar. 24, 1916
Jan. 220 1917

Jau. 22, 1917
Mar. 3, 1917
Aug. 8, 1916

May 18, 1916
Nov. 24, 1916
Aug. 8, 1916
Mar. 24, 1016
Apr. 14, 1916
June 8§, 1916
Mar. 24, 1916

Casa Allema (Wagner, Schadlich and Co.,) Rua
15 de Novembro, Santos; Rua Direita 18, S.
Paulo.

Casa Lemcke, 8. Paulo.

Chaves, Gualtero Ribeiro, Para.

Chaves, J. P., Santos. !

Cohen, C., Rio de Janeiro. .
Companhia Brazileira de Electricidade (Siemans
Schuckert Werks). 1 4
Companhia Commercial, Victoria, )

Cia. Industrial de Riheiro Pires, S. Bernardo.

Cia. Graphica Rio-Grandense, Porto Alegre.

Cia. Lithographica Hartmann Reichenhach, S
Paulo.

Companhia Nacionaal de Café, Santos.

Cia. Sul-Americana de Electricidade (A.E.G.) Rio
de Janeiro.

Conczy, Porto Alegre.

Cooperativa Brazil and its Director, Luiz Gomes,
Rio de Janeiro.

Costa, Rua da Alfandega 60, Rio de Janeiro.
Costa Almeida, M., Rua do Rosario 17, S. Paulo;
Rio de Janeiro.

Da Motta, A. Alves, Para and Rio de Janeiro.

Damazio. Guilhermino, Sautos.

Dannemann & Co., S. Felix, Bahia,

Dauch & Co., Rua Frei Gaspar 16, Santos.

Day (Join) Bromberg & Co., Porto Alegre.

Deffner & Co., G , Manaos

Demarchi & Co., Uruguayana.

Deutsche Sud-Amerikanisciiec Bank
Deutsch Sudamerikanische Telegaphen
chaft, Rio de Janeiro.

Deutsche Tageblatt, Rio de Janeiro,

Deutscho Ueherseeische Bank

Dias. José Esteves, Para

Diebold & Co., Rua S. Antonio 56, Santos.

Dienstbach & Co., Theodor C., Porto Alegre
Domschke & Co., Rua das Princezas, Bahia.

Drechsler & Cia., Max, Pernambuco

Dreher, Edmundo, & Co., Porto Alegre,

Dressler & Henkel, Porto Alegre.

Eiffler, Bgmard, Manaos, Para and Pornambreo.
Empreza Graphica Rio-Grandense, (printers of O
Diario”), Porto Alegre. )
Empreza Hoepcke, Florianopolis, S. Catharina,
Engel, Fritz, Rio Grande do Sul.

Engelhardt, Carlos, Rio Grande do Sul,

Fabrica de Diseas Odeon, Rin de Janeiro.

Fabrica Meiallurgica Allemi, S. Paulo,

Fabrica de Roupas Brancas ‘‘Cometa,” Ris de
Janeirs, .

Ferreiva Bastos., Antonio, Bahia,

Ferreira, José Germane, Rio de Janeivo.

Figueiredo & C.. Leopoldo, Santos,

Fizeier, Civistiano Julio, Porto Alegre,

Fonseca & Co. (coal merchants), Para.

Fonseea, Abilio (partner of Fonseen & Co.) Para
Fonseea, Arthur, 8. Francisco do Sul..

Frach & C., Rua 7 de Setefubro 80, Porto Alegre;

Gesells

Rio Grande do Sul.

Mar. 21, 1916
July 15, 1916
June 8, 1916

Sept. 9, 1918

Friedrichs & Timmans, Rua dos Droguistas, Bahia
Frederico Ostermeyer, com. agent, Rio de Janeiro
Friedheim Aguiar & Co., Avenida Maranlense
11, 8. Luiz, Maranhio.

Freyer, Hugo, Parto Alegre,

June 8, 1916

Mar. 24, 1916

Feb. 3, 1917
Jan. 5 1917

Sept. 9, 1916

June 2, 1916
June 8, 1916
Mar, 24, 1916
Aug. 8, 1916
Aug 22, 1916
Dec. 9, 1916
Nov. 10. 1916
Jan. 22, 1917
Aug. 22, 1918
June 8, 1516
Apr. 14, 1916

Feb. 3, 1917
Jan. 22, 1917
July 15, 1916

Feb. 16, 1917
Feb. 3, 1917
June 8, 1916
Mar, 24, 1916
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Jaun, 5, 1917
Mar. 24, 1916

L'ec.
June
June

8, 1916
8, 1916
8, 1916
Feb. 3, 1917
Sept. 9, 1916
Mar. 24, 1916

Aug,
Feb.
June

8, 1916
3, 1917
8, 1916
June 8, 1916
Dec. 8, 1916
Mar. 24, 1916

Nov. 10, 1916
Nov. 10, 1916
Nov. 10, 1916
Mar. 24, 1916
Nov. 10, 1916

Feh, 3, 1917
Mar. 3, 1917
Sept. 9. 1916
Juune " 8, 1916
Aug. 8, 1916
Dee, 9, 1916

May 18, 1916
Jan. 22, 1917
June 8§, 1916

Aug. 8, 1916
Aug. 8, 1916
May 2, 1916

Nov. 24, 1916
Mar, 24, 1916
Nov. 10, 1916
Foh, 16. 1017
Nov. 10, 1916
Nov. 10, 1916

‘Apr. 14, 1916

Fuchs, J., & Co., (Casa Fuchs); Rua S. Bento
83, 8. Paulo.

Gasmotorenfabrik Deutz, Avenida Rio Branco 11,
Rio de Janeiro: Rua Tloriano Peixote; P’buco.

Gins, Adolf, Porto Alegre, . ’

Gomes, Candido, Rio de Janeiro. =

Gonezy, Porto Alegre.

Graeff, Gustaf, Para.

Green & Co., Belem, Para.

Griesbach, Max, Para

Guimardes, F., Bahia. ]

Gunzburger, J., & Co., Manaos

Haackradt & Co., F., 8§ Paulo.

Haering, Eritz, Rio de Janeiro.

Hansen, Alfredo, Rio de Janeiro.

Harm. Henrich, Manaos and Itacoatiara.
Hartmann, H., Rua Barfo da Victoria 25, P’buce
Hasenclever & Co., Rio de Janeiro; Rua L.
Badaro 70, S. Paulo.

Haupt £ Co., Rio de Janeiro.

Heise & Co., Huge. S. Paulo.

Hermanny, Louis, & Co., importers of perfumery,.
Rio de Japeiro.

Hobbing, Engelbert, Porio Alegre.

Hoffmeister Witte & Co., Bahia.

Holzborn, Ernesto. Rua das Princezas, Bahia.
Hoepcke, Carl, & Co., Florianopolis, S. Catharina:
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co.,.Ceara

Israel & Co., Simoun. Rio de Janeiro.

Jannowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua S. Pedro 34, S. Paulo.
Jantsch & Co., Aurelio, Corumba.

Jofio Silveira de Souza, Joinville,

Jordan Gerken & Co., S. Francisco do Sul.
Kauffmann, J., 8. Paulo.

Kopinsky, Joseph. Rio de Janeiro.

Krause, Irmdos & Co.. (Grause Brothers), Para;
Maranhfio, Manaos and Pernambueo.

Krahe & Co.. Porto Alegre.

Krieger, Emilio P., Porto Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. T... Rio de Janeirgo.

Landy, Carlos von, Rua Bario do Triumpho 35A,
Pernambuco.

Laves de Moraes. José, S. Paulo,

Leal, Anthanasio, S, Francisco do Sul.

Leite de Fouseca, A., Rio de Janeiro.

Lemcke, Carlos & Co., Porto Alegre.

Lemcke, Henrique, 8. Paulo.
Lesiuski & Co., Porto Alegre.
Lichianfels, Bzrrard)y, alias
daneirn, ,

Lima. FLuzio Horacio, Para (Berringer & Co.)
Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para. :

Linon, Felicians, Corumba,

Loho, Manaos.

Lohner, T. A.. Rio de Janeira.

Lohse, Para.

Luckhans & Co., Rio de Janeiro,

Tudwig Irmios, Porto Algre.

Louro Linhares. Florianapolis.

Machado, Mello & Co., Rio de Jazueiro.

Magnus, James, & Co., Rua S. Pedro 96, Rio
Mattheis & Cia., Rio de Janeiro.

Mnitos, Alberto. Ris de Janciro.

Mattos Cardoso, Victor, Para.

Marx, W., Rio de Janeire.
alias Norhert Horts, Rio de Janeiro.
aling Oliveira & €., Henrigue, Rio de Janeiro. .
alias Mins Nisson, Rio de Jaueiro.

Meyer, Trmiios & Co., Rua 7 de Sctembro 165,
Porto Alegre.

Brandio, Rio de
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Dec. 23, 1916 Miranda, Agenor, Bahia Eeb. 16, 1917 Sociéié Alsacienne - de Planiations en Brésil,
Feb. 3, 1917 Moeller, H. Theo., Porto Alegre. - Cacual Grande.

Feb. 3, 1917 Moll, Francisco, Rio Grande. Apr. 14, 1916 Solheiro, Luiz (partner of Fonseca & Co.), Para
Apr. 14, 1916 Monteiro, J. A., & Co., Rua de Candelaria 49, Feb. -3, 1917 Sperh & Co., Carlos Albino, Porto Alegre.
Rio. do Janelm July 18. 1916 Steiner, Pedro Mauricio, Para.
June 8, 1916 Monteiro Santos & Co., S. Paulo. May 18. 1916 Steinman, Emilio A., Manaos.
Apr. 14, 1916 Moreira, Julio Cesar; Rio de Janeiro. Dec. 9, 1916 Stock, Emilic, Santa Catharina.
Nov. 10, 1916 Melcher & Cia., Courado, 8. Paulo Feb. 3, 1917 Stoky, Jorge F., Rio de Janeiro.
Sept. 9, 1916 Moetzler, Hugo, Porto Alegre. i . May 18, 1916 Strassherger, E., & Co.,” Manaos.
June 8, 1916 NaSCﬂOld Ricardo, & Co., Rua Henriqgue Dias  WMar 24,1916 Suerdieck & Co., Rua das Princezas, Bahia.
, S, Pau]q’ Porto Aleg}e. o Jure 8, 1916 Steinberg, Meyer & Co., Avenida Rio Branco G5,
Mar. 24, 1916 Noronha, Carlos de, Rua General Camara 22, Rio de Janeiro: S. Paulo
Rio de Janelro - B June 8, 1916 Stender & Co., Bahia ,
Nov. 10,.1316 Nossack & Co., Sa.ntOS- June 8, 1916 Stofen, Schnack, Muller & Co., Corumba.
July 18, 1916 Officina Velho‘te Silva, Para Aug. 8, 1916 Stoltz & Co., Hermann, Santos, Rio de Janeiro
Feb. 3, 1917 Ohl, Pal, Puja. S. Paulo and Pernambuco. '
Mar. 24, 1916 O}.lhger & Co., Manaos. Beb. 16, 1917 'Fapana Plantations Co., Para. -
Nov. 10, 1916. O}Na, J., 8. Paulo. Nov. 10, 1916 Trinks & Cia., Peter, Santos.
Nov. 10, 1916 Oliveira, Edu:irdo, Santos. Mar.-24, 1916 Trommel, A., & -Co:, ‘Praca Tellas 11, Santos;
Mar. 24, 1916 Ornstein & Ca Rua 8. Pedro 9, Rio de Janeiro. Rua Al:mres’ Penteaéo S Panto y " EH
Jul).' I]i, 19116 Oostelmey;e;r > Ffed]‘;“}?o: Rio de Janeiro. Nov. 24, 1916 Turnauer & Machado, Rio de Janeiro,
Apr. 14, 1916 Ottens, J' ahia. . i Mar. 24, 1916 Urban, Eugen, & Co., Rua Conselheire Saiaiva
Mar. 24, 1916 Overbeck, W/, Rua das Princezas, Bahia. 30, Rio de Janeiro; R,ua S. Auntonio, 63. Sant
. . . 0 23 antos,
Sept. 9, 1916 Percira, E., & Co, Rio de Janeiro. Nov. 24, 1916 Vargas Araripe Ferreira, Porio Ale r’e
July 15, 1916 DPintsch, Julius, Akiiengesellschaft, 1mpo-ters ept. 9. 1916 Vi ’ &
Rio do Juneire. N ‘el]) .18 ,1 d jeira de Mello , Franclsco Rio.
Aug. 8, 1916 Pereira, Alfredo Martins, Manaos uly 18, 1916 Vieira, Franciseo Salles, Manaos (cloak for Semper)

Aug. 22, 1916
June 8, 1916

Aug. 92, 1916

Jan. 22, 1917
Mar. 24, 1916
Aug. 8, 1916
Teb. 8, 1917
Aug. 8, 1916
Aug. 22, 1916
July 15, 1916
Nov. 10, 1916

Mar. 24, 1916

June 8, 1916
June- 8, 1916
Sept. 9, 1916
July 5, 1916
May 18, 1916
Aug. 22, 1916
No.v 10, 1916

Mar, 24, 1916

Mar. 24, 1946
Teb. 2, 1917
Teb. 3, 1917
Teb. 3, 1917

Sept. 9, 1916
June 8, 1916
Dec. 9, 1916
May 18, 1916
Mar. 24, 1916

Teb. 3, 1917
Sept. 9, 1916
Nov. 24, 1916

Nov. 10, 1916
June B, 1916

Dec. 8, 1916
July 15, 1916
Mar. 24, 1918
Aug. 8, 1916
Mar. 3, 1917
June 8, 1916
Jupe 8, 1916

July 15, 1918

Peters, W., & Co.,"Manaos.

Petersen, Auo]f & Co., Rua do Apolle 36, P’buco
Pohlman & Co., Petrnambuco and Manaos.

Portella Filho,: Hermengilho, Pernambuco.

Pralow & Co., Para and Manaos.

Prejawa & Co., Rio de Janeiro.

Reinhardt, Cesar, Porto Alegre -

Reiniger, Schmitt & Co., Porto Alegre,

Reisch, Felix,: Manaos.

Rieckmann & 'Co., ironmongers, S. Paulo.
Ribeiro, Traj.u’xo, S. Francisco do Sul (Jordan Ger-
ken & Co.) -

Rombauer & Co, Rua Vlsnonde de Inha .ma 84,
Rio de Janeiro.

Rothschild & Co., Rua 15 de Novembro 31, S.
Paulo.

Runes & Bark, Largo Monte Alegre 6, Santos.
Schaible & Kanitz, Rio aud 8. Paulo.

Schar, Ernest,’ Pernambuco.

Schlee, Philip, Manaos.

Schlick & Co., importers, Rio de Janeiro.
Schmidt, Trost! & Co., Santos and 8. Paulo.
Schoenn, Roberto, & Co ., Rua da Quitanda 147,
Rio de Janeiro.

Scholz, Waldemar, Manaos

Schueider, Carl, Joinville.

Schmidt & Co., S. Paulo.

Schroeder & Co., Porto Alegre.

Schroeter, J., Porto Alegre.

Schumann & Co., Para.

Schwartz, Eduardo, Santa Catharina.

Seligmann & Co., Para.

Semper & Co., Manaos.

Sorgenicht, Conrado, 8. Paulo.

Siemens Schuckert Werke, Rio, S. Paulo and r
Alegre.

Silva, Antonio Callos da, 8. Paulo.

Silva & Cia., Domingos da, S. Paulo.

Simonek & Moreira, Rua. do Bom Jesus; P’buco.

Simen, Feliciano, Corumba. :

Sinjin, M., & Co., lace makers, Rio de Janeiro.
Sinner, Alfred, Rio de Janeiro and Santos.
Smith, Kessler & Panke (Casa. Kogmos), S. Paulo
and- Santos. , -

Smith, Charles, S. Paulo,

Sociedade Anonyma Armazens Andresen, Manaos
Sociedad :Tubos Mannesmann Limitada.

Sociedade Tubos Mannosmann, pipe manufacturers.
Rio de Janeiro.

Feb. 16, 1917
Feb. 8, 1917
Nov. 10, 1916
Feb. 16, 1917
July 15, 1916

Mar. 24, 1916

Nov. 10, 1916
July 5, 1916
June 8, 1916

July 15, 1916
July 15, 1916

Nov. 10, 1916
Nov. 11, 1916
June 8, 1916
Feb. 3, 1917
Mar. 24, 1916

Nov. 10, 1916
Feb. 8, 1917
June 15, 191_6

Mar. 3, 1917

Vieira, Luiz, Rio de Jaueiro.

Viuva Behrensdorff & Co., Porio Alegre.
Voeleker & Co., Luiz, Porto Alegre.

Von Hoff, Cacual Grande.

Wachtel Marxen & Co., shipping agents, Rio
Grande

Wagner, Schadlick & Co. (Casa Allema), Santos
and S, Paulo.

‘Warnecke & Cia., Hermann, 8. Paulo.

‘Weiszflog, Max, Santos.

‘Weiszflog Brothers, Rua Libero Badaro
Paulo.

Weiszflog, Alfredo (of Weiszflog Bros ), S. Paulo

‘Weiszflog, Otto, (of Weiszflog Bros.), Rio de
Janeiro.

‘Werner, Fredrichs, Para.

‘Werner Hilpert & Co., Rio de Janeiro.
Westphalen Bach & Co Rua Cons, Saraiva, Bahia

‘Wiedemann & Gins, Porto Alegre.

‘Wille, Theodor, & Co., S. Paulo, Rio de Janeiro
and Santos. . -

‘Woehcke, Gustav, Porto Alegre.

Woebcken & Krebs, Adolpho, Rio de Janeiro.
Wolff, Erie, Pernambuco.

REMOVED FROM THE LIST.

Nobrega, Sergio Augusta, Santa Catharina.

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 days Sight Sovs. Vales
Monday, 26 Feb. ... 11 55-64 11 34 21$300  2$310
Tuesday, 27 Feb. ... 11 5364 11 23-32  21$300 28310
Wediesday, 28 Fob,... 11 1316 11 45-6¢  21$300  2$310
Thursday, 1 March.,... 11 51-64 11 11-16 218300 28310
Friday, 2 March ....... 11 51-64 11 11-16  21$300 2$310
Saturday, 3 March ... 11 51-64 11 11-16 228400 28310
Average for week ... 11 51-64 11 11-16  21$300 28319

éalx: de Conversio.
valent tn £5,015,357.

Gold in deposit, Rs. 75.230:9528, equi-

Notes in circulation, Rs. 94.559:9308.

3
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Mareh 6th, 1917.

Monday, 26 Feh. All banks opened at 11- 29-32d.. offering o
take ni 11 31-32d. Some money appeared and no bills offering,
rates declined until at close no hank would draw hetter ihan
11 27-32 and there were inkers of commercial at 11 29-32d. A few
hills offering at 11 7-8d.

Tuesday, 27th Feh. AN hanks opened at 11 27-32d., offering
to take at 11 29-32d. Market remained paralysed at these rates
uniil towards close, when a little money appeared at 11 27-32 and
commercial business was done at 11 7-8d.

Wednesday, 26th Feb. All banks opened at 11 13-16d., offer-

ing to take at 11 7-8d.; in the afternoon a little money appeared at
11 13-16d. and towards close some banks quoted 11 25-32 only and
there were takers at 11 27-32d.; bills at 11 13-16d.

Thursday, 1st March, All hanks opened at 11 25-32d., some
offering to take at 11 27-32d. Later on the Bank of Brazil came
out at 11 13-16d., followerd by other banks and towards close Banque
Frangaise drew at 11- 27-32 and a fow repassed bills were offered
at 11 7-8d. o

Friday, 2nd March. All banks opened at 11 13-16d., offering
to take at 11 7-8d. Some money appeared but no bills offering,
hanks retired to 11 25-32d., some offering to take at 11 27-32d.
Just before close Bank of Brazil raised its rate to 11 18-16d. again.

Saturday, 3rd March. Bank of Brazil opened at 11 13-16d..
other banks at 11 25-32d.. hut former soon retired to 11 25-32d.,
at whirh no money was offered and a few repassed bills were to
be had at 11 13-16d.

Rio de Janeiro, 3rd March, 1917.

The market weakened during the early part of the weck,
reacted on Thursday, but closed weak again this evening,.

Shipments of coffee, especially to the States. were heavy last
week and yielded £800,000 in hills, probably sold long before.
Cocoa, manganese, and meat are likewise going forward steadily,
hut money is still tight and very liitle market money is offering,
whilst a great deal of exchange has been taken ahead, not only by
the market, hut by speculators, who before Tong will be obliged to
resell.

The Bank of Brazil has heen a persistent huyer, as it must
continue to be if specie payments are to be maintain. 1 after
resumption.

The British embargo will affect at most 800,000 bags of coffee
and would itself lead to no great disturbance. Tt is, however,
symptomatic of what may he expected in France, and, perhaps,
Italy too. should tonnage get scarcer and exports of coffee and
perhaps of meat bhe further restricted. )

The Renewal of ‘'Sabinas,’” a5 Treasury bills are termed, by
Executive decree would meet fewer objéctions were this confession
of impecuniosity not simultanecus with the declaration on the part
of the Government of its determination to resume specie payments
abt any cost. TFor some iime past the Administration has heeun
living on credit and fresh issues of paper money ; revenues have
fallen off and seem likely to fall more as imports are more and
more restricted by the war, whilst cxchange exposed to no one
can tell what depreciation should exports fall off still more, as
seems quite liltely.

Wihilst finding it quite matural and in the logical order of
things that Government should, like so many others, he unable to
pay its way. what beats us is the temerity in undertaking specic
payments when funding arrangements might easily have heen re-
newed, only, to all appearances, 1o suspend them again, unless
some miracle oceur, shortly after!

The Fund started hy Dr. Murtinho for amortisation of the Tn- -

ternal Debt by 81 January last had acquired internal honds of
different denominations to the value of Rs, 31.990:1008 and, more-
over, held funds to value of 696 6958600 for further acquisitions.

The Moratorium in France has, by Decrec of 19 Decewber,
been extended for 90 days in regard to bills of exchange and bhank
deposits. Moratorial debis, which aggregated 4,800,000,000 {rs, at
beginuing of August, 1914, had by 14th December, 1916, heen ve-
duced to *,345,000,000 frs.

Transvaal Cold Yield for 12 months of last 5 years:—

1912 1913 1914 1915 1916

1,000 ounces ............. 9,114 8,798 €394 9,094 9,296

Value in £1.006 ....... 3R,716 37,373 35,656 38,627 39,485

Compared with the war year 1914. Transvaal production in-
creased 10.7 per cent.

FOREICN TRADE.
ORIGIN AND DESTINATION OF EXPORTS.

Exports of Rubber, 12 morths, Jan.-Dec., Tons of 1,000 kilos:
Origin 1913 1914 1915 - 1916

MANA0S  .ovvnierincenies eeerneennes 15,765 14,090 13,181 12,993
Itacoatiara 192 193 140 115
Obidos . Iy — - =
Para e 17,899 16,800 17,446 15,190
Total, Amazon .......ceeeoeeeen...n. 23,857 ‘31,088 30,767 928,208
Maranhio . 31 63 44 79
Ilha do Cajueiro 513 363 328 333
Amarraciio 12 — —_ E
Fortaleza 436 548 1,213 702
Natal ... 7 6 53 43
Areia Branca — 3 — —
Cabedello  ....ccooiiiiieinena.. 4 — — 10
Recife ...l 120 17 252 463
Maceio cooeveiviiieiiiineies 1 —_— — —_
Bahia et et ein 593 806 1,762 290
Rio de Janeiro 47 39 96 142
Santos  ......... 29 8 9 n
Porto Murtinho 3 — 1 —_
Corumba ... 579 495 640 457
Total in tons ....ocooovviveenniinn.. 36,232 33,531 35,165 81,495
Value in contos currency ......... 155,631 113,598 135,786 152,240
Value in £1,000 ................... 10,,375 7,063 7,040 7,496

Rubber so far has not come up to expectations, but as the
rivers of the Amazon flooded late last year, it is possible that the
shortage in the second half of 1916 may be made up by increase in
1917. Compared with 1915, experts of rubber in 1916 show shrin-
kage of 8,670 tons or 10.4 per eent. in volume -and increase of
£456,000 or 6.5 per cent. in f.0.h. sterling value. In currency.
owing to depreciation, f.0.h. value shows increase of 16.454 0008

or 12.2 per cent., the unit value in currency ruling in 1913,
Destination ' 1013 1914 1915 1916
Germany ... e 1,014 481 — —
Argentine . 14 68 171 179
Belgium ... 175 1 — —
The Cape ..... 2 —

United States 20,770 19,965

France ... 3,200 1,608 962 646
Great Britain ... 14557 11,485 12,682 10.379
Spain VTR — 15 27
Ttaly — 37 79 Y
Portugal i 27 5 -
Uraguay 462 427 481 220
Total, tons ... 86232 33,531 35,165 31,495

Compared with the ante-bellum vear 1913, the shrinkage -of
exports was 4,787 tons or 13 per cont and of f.o.b. value of
£2,879,000 or 27.7 per ceut.

In 1916, 19,965 tons or 63.4 per cent. went to the United States,
as against 16,807 tons or 46.4 per cont. {11913 and 10,379 tons or
32.9 per cent. to United Kingdom, as against 14,557 tons or 40.2
per cent. in 1913,

Germany, though a sreat user of rubber, imported very little
directly from Brazil. In 1913, before the war, exports to that
destination being ouly 1,014 tons or 2.7 per cent of shipments to
all destinations. It is, however, the expressed intention of Ger-
many to create a rubber market for Central Eurcpe at Hamburg
after the war,-which should be beneficial to Brazilian tiade, as ib

© iy senreely likely that for some time ab least enemy countries will -

be in o position to import from Biitish colonies.
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Exports of Cotton for 12 menths, January-December, in Tons:

Origin 1913 1914 1915 1918
PATE  eeenerrenreiieinriaeiiaans 5 4 — 10
Maranhdo .y 905 813 166 -
Ilha do Caineiro 1,616 . 1,035 9287 -
Amarracio 4 — — -
Camoeim 134 _ = —-
Tortaleza ... 3,758 5,018 . 102 3
Natal ... 5,514 1,935 18 4
Avein Bramea ...........l. CTo— . 985 — —
Cabedello [T S | X 2t 6,874 149 —
Pernambuco . 13,435 12,099 4,505 1,012
Maceio ... .. 2,085 1.648 _ -
Penedo ... . 88 —— —_ —_
Rio de Janeirg ......... . .44 16 — 39
Santos et ————————h 4 7 — 2
Total in Tons ...........c..... 5. 87,424 y 5,227 1,071
Value in contos currency 5,497 2,400
Value in £1,000 ............... 2.3 ,864 287 120
Destination 1915 1916
Germany .o — -
Austria-Hungary — -
Belgiom ... —_— —
Tnited Siates : — 35
France  ..ooveviiviiiniiiiiiiiiaas 1,913 2,385 — —
Great Britain ...l 29,959 21,799 4,319 1,033
Spain — 152 — —
Hoiland 145 146 —
Poriugal 4,193 762 —-
Russia _ -
Uruguay — - 3
Total in TOUS  veverererenrevirenens .. 87424 3043¢ 5,927 1,001

In view of the iusignificance of the movement since 1914,
analysis might Le dispensed wrbn Compared with the 12 months,
1915, exports show decrease to all destinations of 4,156 tons or 79.5
per cent, and in fact practically disappeared. tho severe d-iught
affecting production to such an extent as to Jeave practically
nothing for export.

Compared with the anti-bellum year 1913, the decrease in ex-
ports of cotton was 36,353 ‘con’s or 97.1 per cent. valued at
£2,188,000.

The drought at last has broken and planting on a Ialge scale
heen renewed. Entries at Perfiambuco for the first 5 month; of
the actual crop thai commenceé.l i1 September, already show im-
provement, though scarcely enough to warrant expectation of large
exports this year, in view of the activity of native mills,

Of the little exported, 1,033 tons or 96 per cent. went to the
United Kingdom in 1916 as against 70 per cent. in 1913. Germany
was never a large importer of Brazilian cotton and of gcourse now
gets none. )
- Exports of Sugar for 12 menths, January-December, in Tons:—

Origin 1913 1914 1915 1916
Manaos é 3 3 —
Parda  ooevveevriiii e ernanes 3 2 2
Maranhio — — 2
Natal ... . - 101 90 161
Cubedello — 30 L
Pernambuco . 22,829 87,982 34,081
Maceio  .....oevanenns U — 5,016 17,401 1,891
Bahia e - — 214 1,775 2,791
Rio de Janeiro .ooovevveivvennn s 8() 3.632 ., 1,701 14,560
Bantos  .oiieeeiiiieeeeerenen —_ - 3 4
Florianopolis — —_ 18 183 .
Porto Alegre .......... 39, ..— —_— =
St. Vigtaria do Palmar —_ — 67 61
Jagunrio cooveeeeiiee s — [ 2 —_
Ttacui. — _— — 3
Uruguaysna —_ rE— — K
Total m Tons 31,860 . 59,074 53,824
Valtie in contos currency . 6,766 14,430 25,568

Value in. £1,000 ........ et 66 812 756 - 1,286

Compared with the 12 months, 1915. exports in 1916 show a
decrense of 5,250 tons or 8.9 per cent. and in value an increase of
££30,000, f.0.b. value having risen from £13 to £24, due to De-
meraras having been exported in 1915, whereas white c: 'ystals were
exported in 19186.

Compared with the ante-bellum year 1913, exports show an
enormous.increase in quantity in 1916 of 42.457 tons and in value
oft £1.221,000, f.0.b. value having risen from £12 to £34.

Exports would doubtless have been ‘much heavier hut for the
devastating dmught The drought has ai lasi broken and stimu-

lated by high prices, planting has been remewed on a large scale,

tilat. promises well for the 1916-17 season (commenced in Sept\
entries at Pernambiuco to end of Januasy being double last year's.

Of the total exported in 1916, 68.8 per cent was from Pernam-
hm,o,, 26.9 per cent. from Rio de Janeiro, and 9.8 per cent. from
other ports, as against 97.7 per cent. from Per nambuce, nothing
practically from Rio de Janeiro and only 2.3 per cent. from other
ports.

Destination” 1913 1914 . 1915 1916
Argentina ... e T = — 13,641
Boliviz ..o . 1 3 2 82
Cape Veide - 43 262 —
Chile  ovveee . R Tt 3 -
United Staies T 6191 91999 ERET
TLance  vveereeeieei L —_ 63 3 3

Great Britain

...................... 5030 24,136 21,627 16,232
Spain L — — —— 1,666
Pern 3. 3 3 —
Portugal .o 11 97 12,932 1.883
Newfoundland ... . . 6 — —
Uruguay e 211 $12 2311 16,187
Total, to0S  o.iveeoeeeeeeeeeen, 5367 31,860 39,074 53,523

The war has caused great char ges in destinations. Germany,

of course, was never an importer of Brazilian sugars, hut whereas .

practically the only market for these sugars hefore the war was the
U. Kingdom, in 1916 only 33.2 per cent. went to that destination,
30.5 per cent. to Uruguay, 30.5 per cent. to Argentina and 4.9 rer
cent, to the United States, Portugal, etc.

" The reason for tie large exports to the River Plate is due to
the failure of the Argentine crop and stoppage of supplies of heet
sugar from Germany. No doubt after the war Germany wiil make

great efforts to regain the River Plate market, which if successful

would free Brazilian sugars for British consumption and so contii-
bute to depress prices.

Apropos of this at present highly prosperous industry, it is to

he hoped that manufacturers have not overlooked the opportunity

that the demand for sugar machinery directly the war comes to an
ond is sure to give rise to, up to now largely in German or French
hands.

Experts and Origin ¢f Tobacco, 12 ninnths, Jan.-Pec.. in Tous:

Origin 1913 - 1914 1915 1916
Para — 1 — 3
Pernambuco - ... — — — Gy
Bahia. et raaas 25,595 26,193 26,223 19,219 -
Rio de Janeiro ....cecreerieeenrens 219 79 177 1,176
Santos e —_ —_ 127 3
San Francisco ..., 269 165 143 262 -
Ttajahy o . 376 . 216 98 7R
Tlorianopolis ~ ..., —_— - 38 G.
Rio Grande . 2,450 234 — et
Pelotas ... e — - 2. 4
Porto Alegre ... .. 479 14 73, 245
8 Vietoria do Pahmar ........... R .78 213 194
T'otal tm"l‘ml's PTPTOOUTPR PRI 29,388 26,980 . 27,006 21,203
23,585 22,625 3(),,322
C1,548 0 1,162 1,529
47 71
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o oo i inati 13 1914 1915 1916
Compared with the previcus 12 months, exports of ’101.11\0‘0 R . D.esiium‘tlou 4678 6,789 i o
1016 ~how decrease of 5,505 tous or 21.5 per cent. in quantity, hut (;e‘rm.xtr‘l) L019 609 056 1,230
Daercase i Fob. value f £367.000 or 315 per (A.(."t' gl ‘{lg.sl?' m]%ahm ALY e 604 189 — -
Compared with the ante-bellum year 1913, there was a shrir- ?B“]m.x - S 50 18 —_ —
Lage in quantity of 8,095 tons or 32.9 per cent. and in f.o.h. \:uhlu Cle‘lglum .......................... ° 0 9 -~
of £109.000 or only 6.6 per ceni.  From £55 per ton in 1913, i.(.)..-% D11 e " o18 2118 3,132 1189
value declined o £47 in 1914 and £43 in 1915, but rose precipt- Ui?t’;’(i”émeq------'~'~~~':::::::::_‘::: 10052 12.993 14818 16541
tately on large exports to Holland to £71 in 1916. Fr>ance o ------------ Caiss 5,920 7608 14,542
Destination 1913 1914 1915 1916 Great Britain ... 7,9,3%_ 10,431 8,540 olii
estinat L — — 9
Germany .uveveviverieneareenns 924,478 22,133 — - Spaint ap 800 3.761 9 508
» ‘ A AL .i . Hollan(l J()S ]: {3’ 1 _‘,0 4‘1
Argelia - ' -~ L 145 471 74 1
. 9 a7 7302 3,07 taly ... ” L
i!-g:n‘tn;{lmmd' : Y 2,81? l,—3_0_ 3, 1 ) Norway 15 810 302 65;
ustria- GALY i 2 dagal _ -
Belgitht oo 11 13— - Portugal . B B
Bolivi __ . __ 5 Russia 2 . o N
v 1 _ _ Sweden 135 282 4,997 891
I(SIu}o S 17 L Urnguay 29 98 72 166
enmark ... e — — 2 o
e s oa -~ ] 5¢ 399 —
United States oo e 1 }J;’;j 3010 Total, tOBS ovvvoeeoreeerereere 20,750 40,767 44,980 43,720
F“{‘nncu T - - T 1 Of the total shipped in 1916, 83.9 per cent. was from Bahia, 7.7
(:'l)’vélta". L 163 _3., 239 101 per ceni. from Rio, of which part in transit from Bahia, 7.8 per
(Tm‘tu Britain oo e 9438 641 cent. from the Amazon States and 0.7 per ceut. from Maranh_z’if)y
Sp:un _'9 179 3,980 0.7 Ceara, Victoria and Santos, as against 94.9 per cent. from Bahia
I—‘lolla‘n‘d 1 - ' T T in 1913, and only 5.1 per cent. from all other ports. The manner
('ﬂm}l" Tsles oo - : 19(, . in which exports from the Amazon States have increased is signifi-
Eal" B 1 -1 cant of the impulse that low prices of rubber have given to other
Jorway — — : . ’ .
Portugal 84 886 2,636 576 Kinds of production. . Y
ed = N 5 430 945 1913 % 1915 o 1916 %
Sweden 344 664 866 q Allies 12,891 433 17,58 391 20,469 468
Uruguay . .. N. & S. America and
o : Spain ... 11202 376 15850 35.2 18119 41.5
29,38 26,980 27, 21,293 . s 2.2 © 2
2,358 26,980 27.09% 21, Seand. & Holland.. 1,334 4.5 11,544 957 5132 1L7
Of the total exports in 1916, 45.6 per cent. went to Holland, Enemies  ............ 4332 146 — — — —

18,4 per cent. to France, 12.1 per cent. to Argentina and 23.9 per
cent. 1o other destinations. The United Kingdom was never a con-
siderable consumer of Brazilian tebacco, nor were I'rance, Denmarl
nor Holland., In 1913 exports to Holland were only 2 tons, against
9,720 tons in 1916. In 1913 Germany alonc took 24,473 tons or
83.3 per cent. of all Brazilian exports.  Of this. part .as been
transferred to Frauce, which formerly hought through Hamburg.
It is hard, however. to explain the great increase of 9,718 tons in
exports to Holland compared with 1913.

Exports of Gocoa for 12 months, January-December, in Tons:—

Origin 1913 1914 1915 1916
Manaos 5 133 124 129
Ttacoatiara 187 902 578 470
Para 1,940 2,896 3,543 2,775
Obidos 233 78 —_ C—
Maranhio 11 9 6 4
Fortalez . 2 3 2 1
Recife . 46 20 206 214
Bahia ... <. 20,877 36,346 37,124 36,792
Vietoria ... 3 2 3 2
Rio de Janeiro . 5 378 3,394 3,380
Santos L — — — 23
Total. tons ... 29,759 40,767 44,980 43,720
Value in contos currency ......... 23,904 30,643 56,139 50,371
Value in £1.000 ..................... 1,593 1,901 2,894 2,500

Exports of cocoa fror: all Brazilian ports in 1916 show shriu- -

kage in volume of 1,260 tous or 2.8 per cent. compared with previous
12 months and in f.0.b. value of £394,000 or 13.6 per cent., 'due to

the Para crop having been smaller and values dropping from £63.4
to £57.1 per ton.

Compared with the ante-bellum year 1913, exports show great
expansion of 13,961 tons or 46.9 per cent. in quantity and £907,000
or 56.9 per cent. in sterling value, Owing to the depreciation .th;u
rease in f.0.b. value i

currency has suffered sifice 1913, the inc
larger still and: almost double that of 1913,

29,750 100.0 44,980 100.0 43,720 100.0
Compared with 1915, exports show great alterations in des-
tinations, shipments to Allied countries having increased from 39.1
per cent. to 46.8 per cent. of the total, as also those to North and
South America and Spain from 85.2 to 41.5 per cen®., whereas those
to Scandinavia and Holland have fallen off in consequence of ihe
blockads from 25.9 per cent. in only 11.7 per cent., but even so
are more than double to coefficient of 4.5 per cent. for 1913.

COTFEE

The Rio Market was a little easier during the week owing to
small demaud and fall in New York futures. The position generally
is unchanged since last week.

Weather. During the woeek under review rain coniinued to
fall throughout the cotfee area.

Entries at the two ports for the week ended March 1st show
decrease of 40,854 bags or 33.1 per cent. compared with previous
week, Rio showing increase of 4.057 bags and Sautos decrease of
44,911 hags. -

Compared wiih the same week last year. entries sitow a falling
off of 101,887 bags or 55.2 per cent., of which 29,237 bags or 42.8
per cent. at Rio and 72,650 bags or 62.3 per cent.’ at Santos.

For the crop to 1st March entries aggregated 10,676,346 bags,
as against 12,959,866 bags for last year to same date, a shrinkage
of 2,283,520 bags or 17.6 per cent., of which 1,074,207 bags or 39.7
per cent. at Rio and 1,209,313 bags or 11.8 per cent. at Santos.

At the rate of shrinkage for the week under review the crop
should pan out as follows:—

Rio, entries for crop to 1st March......Bags 1,628,929
Estimate from 2nd March to 30 June at
60.3% of last year's entries for same

period of 556,257 bags ...................o. 335,423  1,964.352
Santos, entries to 1st March ........... v, 9,047,417
Estimate 2nd March to 30 June at-88.29%
of last years entries for same petiod of . .
1,487,762 bags ................... whovieis 1,312,206 10,359,623

Total for crop, two ports . 12,323,975
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COFFEE CLEARANCES, RIO AND SANTOS, ist JULY TO 1st MARGH.

1915 1916 Inc or Dec. % Crop, 1915-16 Week cided

’ March 1
United States .......... 4,567,425 5,058,323 + . 490,898 10.7 5,896,114 196,653
France  ........ 1,566,460 1,770,930 + 204,470 13.1 2,891,320 44,335
Ttaly 729,589 529,637 —. 199,952 27.4 1,119,225 91,229
Holland  “......... 590,237 127,697 — 462,540 78.3 618,582 -
Scandinavia®  .eeeeeenn 2,755,597 T 77,285 —92,678,312 97.2 3,260,947 —
Great Britain ......... 178,988 - 474,613 + 300,625 172.7 392,066 —_
Spain  eeeeceeceienn 80,296 108,566  + 28,270 35.2 130,203 13,005
Portugal ¥ ocvieereneene 12,264 1,718 — 10,551 26.0 12,450
BEYPE  oveveennrererenns 93,375 21,000 — 72375 775 94,473
Plate and Pacific ....... 203,142 182,047 — 20,195 9.9 328,431 1,942
The Cape ..cccoevevreerenes 132,356 169,350 + 36,994 27.9 208,067 —
Greece erenaenicaenes 15,325 — - 15,325 100.0 . 21,035
Total  ....ociiimiiiinnns 10,920,054 8,522,061 -2,397,993 21.9 14,473,003 347,164
Coastwise ....cceeerrennns 195,900 207,725 ++ 11,825 6.0 987,797 7,597
Grand total ...l 11,115,954 8,729,786 —2,386,168 —_ 14,960,800 354,761

Clearances for the week under review, inclusive of coastwise,
aggregated 354,761 bags, as- agamst 372,910 bags for the previous.
week, of winch former 196,653 w rent to the States, 44,336 to France,
91,229 to Italy, 13,006 to Spaih, 1,942 to Plate and Pacific and
7,597 bags coastwise. .

For the crop to lst March, oversea -clearances aggregated
8.522.061 bhags, as against 10,920,054 bags for same period last year,
showing a shrinkage of 2,397,993 bags or 21.9 per cent.

Inclusive of coastwise, clearances for the crop to same date
aggregated 8,729,786 bags, against 11,115,954 bags for last year, 2
shrinkage of 2,386,168 bags or 21.4 ne; cent. To keep shipments
40 the United States up to last year's level, 837,791 bags would
have to he shipped to that destination between this and 30th June,
or an average of 49,282 bags per week.

Shipments to the States for the week show shrinkage of 27,985
bags, to France increase of 44,335 bags against no shipmern.s lasb
week ; to Italy wcrease of 60,136 bags. There were no shipments
1o the United Kingdom this week, whereas last week 96,486 hags
were shipped to that destination.

Shipments by Flag to 22nd, February, 1917:—

Bags < Bags %  Week to
' March 1
British, to U.S. 1,457,670 58.5 31,500
To Europe ..... . 820,930 32.9 -—
To The Cape ... 169,350 6.8 ' —
Plate & DPacific. 45,752 1.8 2,493,702 29.3 1,942
Other Flags—French N 1,034,371 121 44,335
Dutch 149,326 1.8
Ttalian 405,148 4.8 32,361
Japanese 366,626 4.3 —
American 882,319 10.3 11,071
Spanish - 134,125 1.6 13,005
Scandinavian ST 1,674,594 19.6 154,082
Brazilian . 1,310,862  15.4 58,868
Portuguese 6,708 0.1 -
Cuban  ....... - 62,500 0.7 —
Argentine 1,720:. — R
Total  ....... vreres ervseriiand Sendetd, o 8,522,061 10040 347,164

British Supremacy. The British flag still tops the list for the
crop with 29.8 per cent. of the total shipped to all destinations. the
Scandinavian flag coming next with 19.2.per cent.; the Brazilian
flag third with 15.% per cent., the;French fourth w1th T35 per cent.
and the American fifth with-10.8-per cent.

. For, the week shipments in British bottoms aggregafed' 33 442
bags or 9.6 per cent. of the totul of 347,164 bags, the biggest share,
154,082 bags or-44.3 per cent., falling to the Scandinavian flag and

i
next to the Brazilian which accounts for 58,868 bags or 16.3 per
cent., the French flag coming next with 44,335 bags or 12.7 per
cent.

t

* Of the total shipped under the British flag, 58.5 per cent. went
to the United States, 32.9 per cent. to Europe, 6.8 per cent. to the
Cape and 1.8 per cent. to the Plate and Pacific.

Of the total of 5,058,323 bags shipped to the States, 1,457,370 or

28.8 per cent. were carried in British bottoms and 3,600,653 bags
or 71.2 per cent. in other bottoms.

Enemy Shipments. There were no enemy shipments whatso-
ever during ihe week ending lst March and the total to tlus date
is as follows:—

Bags A
Fuemy shipments, 1st July to 1st March ......... 461,987 54
Allies and Neutrals, ditto .....ccccoveviiviiinneennnne 8,060,074 94.6
Total to Tst Mareh ...oocooviiiiiiiiiiririeans 8,522,061 100.0

Last week the eneiity coefficient was 5.7 per cent. and the week
hefore 5.4 per cent. The increase was due to shipment of 35,319
bags by the s.s. Winneconne (American). This ship is said to he
carrying a full eneniy cargo. We shall ses whether she will run
safely through the new British blockade. There being no second
Windeconne on the herth, enemy shipments during the week ending
1st March fell to nil.

Pernambuco. Coffee prices are unchanged at 11$000 to li$500
for ordinary run, with up to 12$000 for superior quality, bub there.
is very little demand now at these prices. ’

.. Stocks compared with 22nd February sitow shrinkage at- the
two ports of 427,812 bags, of which 38,435 bags at Rio and 389,377
bags. at Santos.

i Embarques at the two ports were larger, being 118,450 bags

heavier than for the prekus week and 205,093 bags over last year.

At £2.304 per bag, f.o.b. value for the week mnks out abt
Ll 141 756,

F.0.B. Vilue of clbaraﬁo'eiﬂ Oversea:—.

1916-17

1915-16 . :
R Bags Bags -~ &
1 uly to 1 March . 10,920,054 20,433 174 8, 522,061 20,114 19(
‘80 -J’uﬂé 3 552 949 7 945 71]: e —

2=M3m o
Tt

[YXIT

14,473,003 28,378.885 - —
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Exports of Goffee to all Gountries for 12 Months, Jan.-Dec.
for all Brazil. ‘
(In 1.000 bags.)
1913 1914 1915 1016

Sweden 212 487 2.333 t52
Norway 33 128 814 128
Denmark s 47 91 514 126
Total Scandinavia ..., 292 . 706 3.661 916
Holland oo 1483 1,047 1487 358
SPAIN e 109 98 106° 146
Canaries  .ocvveveieeiieeeiis 6 5 6 5
Mellila 2 2 2 i
Greece G i7 121 —
Crete 2 1 2 -
Total Mediterrancan ............. 125 123 237 154
Argentina 9236 270 250
Chile 19 48 37
Uruguay 33 36 40
U.S.A. 5,532 7.195 6,577
Total, N. & 'S. America .......... 5,237 5,820 7.549 6,904
CAIEERS oo 79 53 7 51
Canada  ....oovnvivenn, 10 g — 1
The Cape  .ooovvivivveiniiiiiiiniins 120 136 220 196
Lorengo Marques .................. 4 3 10 4
France 1,847 7,084 2.499 2,736
Italy 237 600 711 1,059
Great Britain, order 251 325 414 a75
Gibraltar ... 10 11 20 16
Isle of Trinidad ..................... 2 1 —_ 1
Japan P USSP — 2 -_— =
Malta 4 4 11 3
Morroco e 4 3 5 -
Portugal e 6 9 13 bS]
Russia 26 10 — —
Tigypt a7 33 136 43
Tunis 3 3 K 1
Cyprus — — 1 —
Roumania  ...ooiieieniieinnnnn, 7 7 — —
Total Allies ..., 2,649 2,994 4,125 4.697
Germany e 1,866 656 - -
Austria = e 1,017 364 - —
Belgium . 445 215 — -
occupied hy enemy

urkey s 149 457 2 =
Bulgaria .. 3 — — -
Total. Enemy ..o, 3,480 1,280 2 —
Graud total ... 13,266 11,270 17,061 13,039
Value in £1.000 . ... 40,778 27,000 32390  929.979
Average per bag £ ... 3.074 2.369 1.R66 2245

Tixports in 1916 compared with previous yeur show decronse
of 4,022,000 bags or 23.5 per cent.. accounted for by decreage of
2,745,000 bags or 74.9 per ceut., to. Seandinavia, 1,119,000 ‘bags or
75.3 per cent. to Folland, 83,000 hags or 35.0 per cent. to Mediter-
rancun, 645,000 hags or 8.5 per cent. -to. North and South America
and 2000 bags to enemy destinations ((Ifurkey), but inerease of
572,000 hags or 13.8 per cent.. to Allies., . ; .

" Compared with the normal. year of. 1913, there, was a docrcn!«: :
of only 227,000 hags or 1.7 per.cent,, accounted. .for..by,incren‘sev of

DI HACS L

1

accounted for hy the enormous decrease to Holland.

624,000 or 213.7 per cent. to Scandinavia, 20,000 bags or 23.2 per
cent. to Mediterranean, 1,667.020 or 31.8 per cent. to North and
South America and of 2,048,000 hags or 77.3 per cent. to the Alljes,
Lut decrease of 1.115,000 tags or 75.1 per cent. to Holland.

Exports to enemy countries in ihe ante-bellum year of 1913 ag-
gregated 3,480,000 hags, whilsi in 1916 none of this found its way
direct, to that destivation. The ulmost even balance of total ex-
ports between ihese wwo years was due to the heavy increases of
shipments to tne Allies, North and South America, Seandinavia and
the Mediterfinean, ut supra, ihe shrinkage of 227,000 bags heing

Notwithstanding $he fact that Germany received no coffee
direct in 1916, in consequence.of the British blockade, her suh-
marines and “frightfulness’’ have iiot had the least effect on the
carriage of cofiee for the Allied and Neutral requirements. In the
ante-bellum year of 1913, 13,266,000 .bags were exporied to all des-
tinations and in 1916 aggregated 13,039,000 bags, a shrinkage of
only 1.7 per cent. So much for ihe Geiman submarine blockade !
Telum imbelle sine ictu!

—“Te Bulletin du Correspondance ” of Havre, of 13 Jan.
oriticises our estimate of 2,000,000 or under for Rio receipts, which
our contemporary expects will reach 2,225,000 or 2,500,000. Up
o 22 Feb. entries for the crop amounted to 1,589,929, as against
2,634,829 for same period last year and unless augmented by, large
entries of new crop in May and Juae should, pro rata, give
2,072,663 bags. '

The Scheme for Propaganda of Coffee in the United Siates:
now under consideration by the Union and S. Paulo Governmenis,
has only one drawhack, that support is solicited not from planters,.
the most interested parties. lmat from governments. Otherwise it
is a businesslike proposal that should go far to popularise further
use of coffec in the States and to destroy the pernicious and men-
dacious anti-coffee campaign of ihe numerous worthless substitutes
so largely used in that country.

Coffec dealers. importers and roasters in the United States
have combined and commissioned tie firm of N. W. Ayer and Sons
to undertake a propaganda in 40 monfily and weekly journals and
33 of the leading dailies of the U.S. that together account for
32,000,000 copies, circulating awongst a population of 92,000,000,
who already purchase nearly half of Brazilian crops. |

To ensure this result. a contribution of $250,000 dels. per
anmum for four years is solicited and has already enlisted powerful
sympathies in 8. Paulo.

We always maintained that, to he effoctive, propaganda should
he eutrusted to parties thoroughly versed in the arb of commercial
advertising, and that the natural Jirection for expansion was in @
country like the United States, whete the already highly developed

“coffee 1abit had only to be stimulated by persistent advertising

to give almost immediate results, The expenditure of $250,000
a year on a scheme Iike this is a first class investment and should
he approved nem com.

8igns of the Times. Last senson the Santos crop reached
nearly 12,000,000 bags This yoar entries are not likely to be over
10,000,000 and stocks at the. cluse of the crop will not be over
2,000,000 bags at most. Next evop is popularly put at 12,000,000

which, though just the same as 1915-16, great preparations are beitg |
made for crection of new wharehouses at the junction of the rail-

wiays and gt Santos, preparatory appavently to the storage of 2
bumper! . o e ) . DN
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B N v

Coffee StatIStICS _ ) GOI‘FfEEvLOADEn (EMBARQUES). : -
, o * IN BAGS OF ¢ KILOS. 4 ’ 4
ENTRIES. - ~ : v
- BAGS.bF.SO . DURING WEEK ENDED ¥OR THE CRO® TO 3
1917 | 1917 o | 117 | e v

During the week ending March 1st, 1917. Mar.1| Feb.22| Mar. 2 | Mar. 1| Mar.2

RiOoveeesssan

N .
FOR THE WEEK ENDED FOR THE CROP TO h:c';:.l:::glt.. casvebees

Total Rio inc.ll'n'im;r Nlcl.heroy

| o220 2338]  eagor| Letises| 232565
= s | = | 2608

RIO - o . . - :
Mar. 1 | Feb. X . K TRUSit, 00 ecenes c2d00| eassl 70,207 1611568 2,602210 E
e 591722 M:;IGZ Mgw?z] l{%fs 24 Santos 433125| 258.786| 220254| T7,181868| 4,301 146
Central and Leopoldina T : . ) 4
RY.eoassessonnnesna| 57,624  90.688[ 52.840] 1.499.872| 2.801.119 . Rio & Bmitos.........| 495,354! #77,104] 290,461) 8,793,126 10,993,306
101800, s verseannsere = — L.847 18.625 77.466 [
©rastwise, discharged ..|  1.876] - .14.255 9,960 85.147]  106.801

Total,eeseensescnnee I " "
gl el 9000 84043 64156 1.008.344 2.485.3% o 7

Nictheroy ccacesesas — 4= 1.097, 12,616 . 63,804

Net Entriec at Rio...... 89,000 54 943  63.059] 1.590.729]. 2.422.082 VALUE OF COFFEE CLEARED FOR FOREICN PORTS.
Nict[hleeroyldl.mmr'nio & - ' ’
opolding...iu.eaes - . 5.178 38.900 28105 < ;
. ot IN BAGS OF 60 KILOS. o
Total Rio, including w . . ’ =
Nictheroy & transit. 39.000 34.0431 68237 1.628.920|- 2.703.136 . . : %
‘Total Santos : . 43.748 | 88.659] 116.398' 9.047.417] 10,256 780 - -
E : | - " | Mar.1 |Feb. 22] Mar. 1 | Feb. 22| Crop to Mar. 1/1917 -
B Tota Rio & Santcs. 282.748i 1?3.602 184.635 10.676.346] 12.959.266 . g .
- : = — - : ; ) Bags | Bags £ F Bags £ . M

o 2 “ '  RiGereessereseens.n| 70230| 8451 165:026]  18,728| 1,500,916 8,477,600
The totul entries by the different S. Paulo Railwiys for the Crop to Mar. 1/ : : .
1917 were as follows: . ' SANOB. aerveeeana.os| 276.934) 850.788) 644,052  837.281; 6,961,369 17,737,188

I N T T

Per S . Remaining Total 1916/1917.. | 547,164| 565,190| 700,058  B50,009] 8,021,280/ 20,114,757
Past Sorocabana Total at Total at at N
Jundishy  sodothers S, Paulo, Santos  S. Paulo do 1016/1916..| 206,554| 100,844 681,810  201,226] 10,920,054} 20,283,174 .
1916/1917  7.089 440 1.606.116 8.695.556 9.047 417 -

49151916 8,893,678 1,721,683 >~ 10.115.266 10.266.730 —
- . N .

' = - .
FOREICN STOCKS. o , ——
‘IN BAGS OF 60 KILOS. ' o
Mar. 1/1017,  Feb, 22A017.  Mar,  2,1016." i _GOFFEE SAILED.
Wnited Stites Ports ... 1.771.000 1.772.000 - 1.444 000 . Duri p i March, 1917, were consigned to - o
Bn:"eeuesor &8 000 e 1,683,000 During the week ending 1st |.'oh, 917, were {4 !
Bollacesaas.ens 8.996.000 4.013.000 8.427.000 the following destinations:— k
e?ﬂzfrgjs Ulmled [s]tales ' 99.000 . 123.000 ) 150.000 . KIL *
sible at Unite : . OF €0 N
Shelo8) DOFLE.<eensss 2,492,000 2.8, 1.850.000 IN BAGS | KILOS v
b et | xonorx & A p TOTAL 3
. L i 0 UNPI.‘ID - .| RIYER OTHKIL CRO»
> _ » ‘ PORTS | "o ims "“"“;:T; COASY| “ppsri °:‘" rours w"oll."ﬂ To DATE, .‘
'SALES- oF- corsss. . BTN u e ‘ P
h ; 50! 7,208 Losol ~ | = | . 77485] Lws.ex
Dmmg the week. cndmg Ma1c11 ist, 1917, - ﬁg’ggg ) 1@ 4?g| ool eee| — Z | err'me| Tozzem -
Mar, 11017, Feb. 22/1917.' ‘Mar, 2/1018, : . —T :
S . 18] = — | 934,781] 8,711,
%008 10.100 21,16 xolt‘!}/vneu.. 162,68| 162,600 ‘7,007 1842 . B, 741,901
= St e 800000 goqRfigne..| 100,01 144891) 5,884 278 — |' - | 2R.4IB[10820642
— i, vt o
25,208 10,100 111,168 . - A L

ardsanssarse
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i Ditto— . Atlas Coffee Co .
OUR OWRN STOCK. Ditto—Oran Jesouroun Irmao
IN BAGS OF & KIIO08 - - Ditto—  » Pinto & Co -........ ..
Ditto— . Cagtro Silva & Co ... ,
EB10 Stock on  Feb. 2nd. 1817, 0eeieninvenn.s STTTTEPIPED Ditto—Algiers )\Prton Megaw & Co ... 2,2[30
Epiries during week ended Mar. Ist, 1917.......... Ditto _Phh i g:g:’g g go . . ﬁ
Ditto—Philippeville 0 0 . o
Loaded «Embarguess, for the week Mar. 1st, 1917...... I]))ljtttt_,oo:Mo:tagan.e.Em- l‘\\gsﬁlglleiiegago &6 %gg
i ., 5 - g -
STOCK IN RIO ON  Mar. lst, 191T.ccerurenes 186.834 Ditto— . Castro Silva & Co ... 280 21,875
Stock at Nictheror anc Porte oz Madsma on 24 521
220G, 1937 «.v0s 2 . ;
: ii"?vdt ox?mI}e;‘ : . . 17.353 23—LOVLAND—Philadelphia  ...... Leon Israel & Co —— 4.000
Entries at Nietheroy plu= »ot.al embaroues mc]u- o . 3
o Paveasrsorsocusstnnnas 62.420 25 SARI—Montevider Sequeira & €O .oceceren 850
oiog troni 159.309 ‘Q_TA?)ﬁ.(I;—MOI}.e“ 0 Jessourcur Irmaos .. 200 _
Deduct ¢ embarques at Nictheroy, Porto da Ma- Ditto—Buenos Aires Louis Boher & Co ...... 200 1.256
duma snd Visuns snd s.nlln"s during the P -
weel Mar. Iet 19170 ueviernennoienneenns 1455 Total overseas — 1023
STOCK IN NICTHEROY A!)'D AFLOAT ON Mar. st, 1917, 51.574 P ,
STOGK IN Ist and 2nd HANDS and THOSE AT NICTHEROY _ COASTWISE.
and AFLOAT ON Mar, 15,1917, .. 00 a0 . 29008 ) . 0
SANTOS Stock om Feb. 2nd, 1917...0vviune.n . 17—GUAJARA—Para On}atem-_& GCo és
Eaotries for week ended Mar. 1st, 1817........ . Ditto— . gaatléo :xh'cg & Co 612
2.841._336 Ditto— . Tac . 1
Loaded (embarques) during same week........ . 433.125 ) 1?:‘33: ”» %Tlogl:anl%?g;n& s e 110
STOCK IN SANTOS ON  Mar. lst, 1917.... 2 Ditto_Mandos McKinley & CO oo, 720
Stock in Rio and Santos on Mar. 1st, 1817.... 2, Ditto— .. Eugen Urbhan & Co 350
do do on, Feb. 28rd, 1917... 3.107. Dtea— Leon Israel & Co 100
do do on Mar. 2ud, 1916.... 2,703.552 Ditto— . Beqmtaxra : go . 2429
_— Ditto—Ceard . rnstein 0 v 245
itto— - w150 4145
COFFEE PRICE CURRENT. Ditto— Theodor Wille & Co .. 150
. N e . i - _ — De Lama: Faria ... 480
During the week ending March 1st, 1917. 2 PA%;‘th_"“'a ) Ornstoin & Co Tt e
Ditto— Leon Israel & Co . 3w
i i Clos- Ditto— . Grace & Co ... . 140
Feb. | Feb, | Feb. | Eeb. | Feb. | Mar. ,Ave-] io- Ditto— Theodor Wille & Co ... 59
2 o= 25 27 28 I prage 14008 Dm,o—Maranhio Theodoar” Wille & Co ... 440
- i Mar. 2 Ditto— ., Ornstein & Co ....ooe.ce. 220
) Ditto— ., Eugen Urban & Co .. 139
R’IO— i Ditto— . Zenha Ramos & Co .. 20
‘Markel N. 6 10k - — — — | BBl 1 — Ditto—Mandos Leon Israel & Co ... 385
. " i sl 6.7 X | TE Eugen Urban & Co ... 215
65090 75 6.741] 6,740 g.‘§1 .716} 6.672 E“gen Jrvan & Co 18
N, 7 —3 — —_ — — 537 - —
ot 6.63) | 6.639 6.6 5.6%| 6 e{,»,! 6.610] 6.53¢ Theodor Wille & Co ... 50 2910
s N. 8 — - = — — | 60| —| — -
e B33 T B8l 665 665 6.488) 6.410| 6,410 4y ) GGARIBE-Pernambuco .. Ornstein & Co ... - 150
: . 6.4000 6.332) 6.3320 6.332! 6.337] 6.2 —_—
SANTOS— f ! i i Total coastwise ........ - 7.905
]
Superior per 10 k,,| 6.000! —_ - — — 1 6.000 — -
Good Average ..,.. 5.500! —_ — —_ —_ — | 5500 — SANTOS.
Base N. 4 > — — — .\'omli-
b na N .
K. YORK, per Ib.. During the week ending March 1st, 1917.
v Bpot N.7 oo cent.| —! — ] ooy _—| | | = 21—MATELLA~-Genoa S. A. Martinelli ... :
3 > o2 B - - - 9120 - — | — {Openg Ditto— ., I R. F. Matarazzo 32,361
Optlonls-— Mar, 2 &
» Mare... — — 7.65 7.3 7.60 :
. I - —| sl 18l 17 7.65  2-TOWAN—New York . Santos. Coifee Co
» > — . — 05 5.081 8,01 . 7.90 Ditto— . . M. Wright & Co ...
. ! Ditto— ,, McLaughlan & Co
HAVRE per 50 kilos Clos- Ditto— ., Joa Osorio
. . ing © Ditto— ., Raphael Sampaio & C. 1000
QOplions, fravcs . Muar. 2 Ditto— s R. Alves Toledo & Co. 384 11.071
» D}a > | 83.00] 8ie0 — | 83.00 0] —
May. L 52.00] 53,00 — 2.25 B
: Sf‘;l‘;’, : £0.25| 81.2% _ 50 % §§?,8 ZZ—PB(]))VENCE—MarBemes Jessouroun Irmaos .. 6552
- itto— ., AL Wright & Co ............ 5,500
1 HBAMBURG per 1j2k !, : Ditto— ., Baphael Sampaio & C. 2,500
) Ditto— . R. Alves Toledo & Co. 2.500
Options..... plennig o Ditto—- ,, Nioae & €O .cceeevrennn, 1,500
3 Mare... > — — — — —_ ] - - Ditto-- ., Prado Ferreira & Co... 1.0
3 Muy.... > - - — — — —_ — —_ Ditto— . Levy & Co v 1,000
» Sept.... » — — - — — —_ — g;::o— . Cia. Leme Ferreira ..... 1,000
itto— . Société F. Bresilienne 500
LONDON cwl. Ditto— . J. C. Mello & Co ... 491
. i e Ditto— o, Campos & Poccia . 7 22,460
Ophogl’s..... shillings 52 5506 51 580 s ;
e DEf - - 03! . —- D4/ bl B I —
Y oMeyel e o TR T MR RN AL RELEM-Genoa Cia. Prado Chaves ... 10814
. » Septee. . 58/ - BG/~ — 55/9]  56j-| /9] — Ditto— ,, Levy & Co .. 10,000
I ISR IUUUUNIE VI D I _ Ditto— ., Jessouroun Irmnos .. 6300
, Ditto— ., Whitaker Brotero & C. 6000
Ditto— ., Enea Malagutti 5.701
MANIFESTS OF GOFFEE. Ditto— ,, Baccarat & Co .
]T))‘l&to— " Lieite Santos & Co.
RIO DE JANEIRO. D! 0~ Joao Osorio
) . ! . _ itto " Nioae & On ... "
X During the week ending March 1st, 1917. Ditto~ ,, R. Alves Taledo & Co. 2.000
) : g;::n—- . J. Jorge Fieneiredo ... 1.050
0= in. ; i |
18=P. SATRUSTEGUI—Tas Palmas Norton Megaw & Co .. 20 Mithne iy Leme Ferreira...... s
Ditto- v Jo Ao Hardman ... 275 Ditto— . Nanmann Gonno o, B0
' Ditto— o, Ant. Poli & fnb, . 500
23-MATHILDE—New York ... Grace & CO ... TR 35,800 Nitta— ., 8, A Martinelli ... 463
. ——— Ditto— . G. B. E. Garibaldi ... 94
- 1 B —New Yor —_ » 03 . Ditta-- Tumiz Leme Ferreira.... 250
2B—HAMMERSHUS~New York ... Arhuckle & Co s T 7,030 Dittom o 7. Tomes & Co o
Nta— N. Pizarro & Co .
27—17RO\'EN(,E—Malsexlles Louis Boher & Co . Ditto— . Yrmans Fiacendori
Ditto— o, Carlo Pareto &,,Co . : Ditto—Naples . Cia. Prado Chaves . 58.868
. Dittoe~— Gruce & ?o > : ; .
4 — . T . .
it~ & MeKinley & Co LB % VASARI-B. Aires Raphael Samoaio & O. 50
” 8 . 1,250 Ditto— 192 P
Ditto— Jesgouroun Irmuos .. 750 0 ” Leon Tsrnel & Co ...
) vitto— 4, Pinto & Co .coverreas w500 ' e
[
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27_THOR—New York .. Grace [ J— 102,252 sales were made at 318, but next day market was weaker and <50
— R ’ t Co e 5,000 107,252 .
Ditto ” i Ed’ Johnston & GCo bags sold at 308500, but on I4th more disposition was shown by,

41— STRABO_New York * Hard, Rand-& Co' v 7,000 s.hlppers and 500 bags were again sold at 31$ and at close of day =
Ditto— . n . | Leon Ism?é & go ...... gggg further 400 bags at 30$500. Next day opened with buyers at
3;:::: . Sﬁ:ﬁ."spﬁeiii 8?' ol 00 30$50() and’ for Marcii delivery at 81$, at which about 500 bags
Ditto—  » M. Wright & €0 .. 4,000 wero sold. Yesterday the market opened firmer aud 600 bags were
I);litt;tg: . %}d :A?:)l}m‘é‘to?:?_ e Tae sold a 31$ and this price became freely offered, with the result
Ditto—  » Société F. Bresilienne.. 1,000 that sellers once more retired their orders in the hands of brokers

_ Ditto— . « Souza Queiroz Lins ... 500 31,500 and nothing more was done.

28— VALBANERA—Cadiz :
- Santos Coffee Co ..

Ditto— =« . 1,000
Ditto— » Bacarrat & Co . 500
Ditto— “ . Juan Sicre 400 .
Ditto—Sevilha - .. .1 Francisco Tenorio ... 2,000
Ditto— . Naumann Gepp & Co. 250
Ditto—  » Juan Sicre ..o 200
Ditto— = .. . J. de Almeida Cardia. 200 .
Ditto—Barcelona Hard,- Rand- & Co. ... 625
Ditto— » w. ,rNa.uma.nn Gepp & Co. 500
Ditto—  » v 8antos Coffee Co.
Ditto— o« Ieite Santos & Co ... .
Ditto— Cia. Prado Chaves ... .
Ditto—  » Société F. Bresilienne... 1%
Ditto— . Ribas Helzr,n%ms ﬁgg
itto—Mi Raccarat 0 ...
Ditto—Malaga *Hard, Rand & Co 500
Ditto— . _{Naumann Gepp & 400
Ditto— . 2.Joao Osorio 250-
Ditto—-Melhla. Hard, Rand & 500
Ditto— = " _c,Naummm Gepp & - 1%
Ditto—Valencia . +Hard, Rand & Co ... 250
Ditto— - Naumann @enp & Co. 125
Ditto—Centa Hard, Band & Co ...... 125
Ditto— . Naumann  Geop & Co. 125
Ditto—Tuelva 1Hard. Rand & Co ... 125 12,730
C .
SPotal overseas ... — 276,034
SANTOS—COASTWISE.
—ITARSUCE—Porto Alegre . “Villas Boas & €O wionns 200
Ditto—  « ... Venancio de Faria ... 50
Dxtto~PeIotB.s ‘Venancio da Faria ... 17
Ditto— . . J: Co Mello & COo ... 25 302
T [
Total- costwise: ............ L 352
. s . —
1-HAMMERSHUS~New York ... Arbuckle & CO .. —, 33400
. R
PERNAMBUGO M‘ARKET HEFOR'I'
I’ernambuco, ‘17th Fébruary, 1917,
Sugar, Entiies to 14th have|been 134,932 bags compared with

101,354 bags for same daté lastiyear: There' has' ot been muei
movement during the week, but crystals and Demeraras still meet’
with good demand for shlpment to the Plate ports; but at the same

time-there is no large husiness domg, but. small sales aie made by"

nearly all the dealers, which in i;he aggregate comes up to o fair
quantity and there would no doubt:be more doing " but " for the
scarcity of tonnage available for“these ports at piesent, mow that
the Dutch boats are not running.:. Prices to' planters are about the
same as last week, but there is 't great steadiness and were ‘the

demand for Montevideo and Buenos Aires to slacken off, it is very .

doubtful if present prices could be-sustdined for long, as the home
markets still show little dispositidh to lay in stocks and the Engli-h
market is reported: as shut against imports for the pregent, so that’
tile’ outlét for low qualities"no lv'dnger exists. )
the market a granel were: Usinas 63700 to' 7 $, white crystals 6$300°
to 68600, whites 3a55400 to 53600, somends 43300 to 48600, bruto
secco 3$200° to 33400, Shlpments during the week have been:—
Rio 3,249 bags, Santos 15,896 bags, Rio Grande ports 5,700 bags,
Northern ports 5,145 bags, Buenos Aires 26,827 bags, (Demeraraq)

Liverpool 20,336 bags, (bruto- secgos) and Victoria 175 bags.

. s N

Cotton; Entries to 13th have been 11,102 bags compared. with
11,224 hags sumo dato ldst year:
dull state, with now and fhen better demand at the lower prices.
reached, but just as soon as the deniand improves the sellers retire
and stagnation once more. comes «over the market.” On 10th ‘offers
wera 308, with indication of 318 8 likely to lead ‘o business, but
sellors would not look at these. pucoe until the 12th, when sgme

To-day*s prices "

‘TTe market has béen in the samie

To-day the position is unchanged,
with buyers at 31$, but no sellers. Shipments during the week
have been: Rio 200 bags, Victoria 100 bags, Santos 150 bags and
400 pressed bales and Liverpool 2,000 bales. = -

i Goffee market nominally unchanged at 11$ to 11$500 and 12§
fqr supericr quality, but buyers are not so plentiful as formerly.

Cereals. Very little movement during: the week. Milho flat
a% 5% per bag .of 60 kilos; beans 158 to 16§ per bag of 60 kilos:im-
ported lots, whilst 228 'is still paid for home grown. Farinha,
7$300 to 7$500 per bag of 50 kilos imports from Porto Alegre, with
home grown at 228 to "4$ per bag of 100 kilos, but there is little
enquiry.

Freights. So far rates for liners are unchanged, but for March
loading the market is being talked up for higher rates. The Booth’
boaps are reported as giving up running for the present, which shuts
out; New York markets, for which thére had latterly heen a fair.
amount: of cargo in the shape of caster seed and hides.

Exchange opened oii 10th-at 11 18-16d: for collection, with 1-16
hetter’ for business, but at close 11 15-16d. was obtainable in some
banks ; 12th, 11- 7-8d. for- collectlon, with later 11 15-16d. for busi-
ness and banks’ asked 12 '1:16d. for paper; 13th; 11 7-8d. for collec-
tiom,. with>1:16d. bettter for business; 14th, 15th and 16th, sams-
rates’prevailéd and a small amount of paper was reported as having
beenr done ‘at 12 1-32d' s to-day the collection’ rate was once again
at 11 7-8d, and all day 11 15-16d has been offered for business.

Pernambuco, 23rd Februa.ry, 1917.

Sugar. Entriés to 20tk have beén 193,366 bags compared: with
156,066 bags for sarie date’last year The event of the week has’
beensfurther sale of 40750,000 bags of white crystals to the River
Plate; shippei price said to be 68600 direct from refineries and it
seems to be expected that still further lots will go that way during
next few weeks. These sales steady the market but-are not suf-
ficiently large to cause any upward movement so lIong as the home
nmarkets continue inactive. Prices in the market to planters this”
week have had a weak tendency, but above sale of erystals steadied
matters -for the bettér ‘qualities, though' prices for lower kinds are
down, as with English* market shut against the article just now,
tie only outlet will he the home maikets. Plinters got yesterday
for: Usinas 68600 t6 78, white crystals 68300 to 63600, whites 3a
58400 to 58600, somenos 4$300 to 4$600, brutos seccos 3§100 to
38200 and to-day dealers’ prices for the bagged article are as under,
but there is! very little enquiry thereat:—

Usinas'  ...povenvnnnnn. 7$200 to 78600 per 15 kxlos on shore

Crystal (white) 6$800 to 73000 » 2 1

Ditto (yellow) ...... 58100 to 58300 PR »

Whites 3a boa ...... 68000 to 63200 » 2

Somenos 4$600 t0'48800 ,, ' s

Bruto secco 33400t 3§00 .,

There will be a certain amount of sugar of lower qualutles to go
forwaid to Liverpool in the steamers now in ‘port which was en- .
“paged some time ago. Shipments during the week have been: Rio
1,780 bags,, Santos 6,852 bags, Victoria 100 bags, Rie Grande porss
19 035/ bags, Northern ports 4,648 bags, Lisbon 500 bags and Buenos
Aﬁ‘x‘es 18,499 bags.

‘Cotton. The entry to 20th inst. has beeti 15,485 bags compared
with 16,526 bags for sams’ date last yéar. Market has beén very
quiet, After my last 31§ was still ‘offered without finding ‘sellers,
bt oni19th buyers retn'cd their price to 308, which at ohce brought
out 'sellers at 31§, but- buyers would no longer give the price and
with: thie wsual carnival hohduys market wis very weak, and only
yésterdhy d1d sellers’ make up thou mmds to’ mcet the views of

-
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huyers and rather over 2,000 bags were sold at 30$ .to _s})zip;?grls and
speculators for covering purposes. 300 bt ls‘_‘df,qug:;id trons were.
also sold at 338 and are apparently iiitended for the Liver ma)
ket, being specially long cottton of strong’ fibre. ', Shipments have
Leen‘larger than lisual coastwise and compyise: Ria. 3,948 bags and.-
200 pressed bales, Santos 4.706 bags and 200 bales, Itajahy 50 bales,,
Pélotas 500 bags and 100 bales. . D o
GCoffee prices are unchanged at 11§ to 11500 for ordinary Ty,
with up to 12§ for superior quality, but there is very little demand,
now at these prices. . B T
" Gereals. There 'll::l's been a fair demaud, during, the week, Pllﬁ;
prices are harely maintained at, 33000 to 53300 pex: bag of 60 kilos.
for milho'; about 4,500 bags have been shipped to Liverpool. Beans,
16% io 18$500 for imported lots, according to quality,. with. home
grown still commanding 21$300 to 22$ per bag. Farinha 228, to.
248 per bag of 100 kilos for home grown and 78§ ta 7$500 per bag .
of 50 kilos for imports from Porto Alegre. .
Freights. The s,s. Traveller is: now loading for Liverpool and
s.s. Matador, just arxived, will follow;-both are reported as fully
engaged some time back: TFor the boat expected next mionth it-is:
said higher rates will be demanded. . T .
Exchange. 19th and 20ih carnival;.yesterday collection was-
made at 11 7-Bd. and this rate ruled all day ;ito-day collection was :
at same rate, but later cased off and banks quoted only 11 18-16d.,
but., probably the higher rate could still be got as some private
pnpér was- done yesterday at 12d. The general position, however,
seems to bo weak. ) T . :

s 0

Railway News

THE LEOPOLDINA RAILWAY COMPANY.
ESIIMATED, WEEKLY TRAFFIC RECEIPTS.

oL . o -Receipts for Weuk Total ‘ror
Year Week Ended. Ist
: Currenocy . Excb, Sterling. dau.
1917 |2ath. Feb. | 479:0008 | 11owse | 2 26763 | £ 189443
1916 ~ 19th. Feb. 466:0008 11 21/82 £ 23,632 | £ 190,586
Increase.... — 13:0008 14 £ 1,81 —!
Decrease.... — —_ — — £ 1,18’
THE S. PAULO RAILWAY GOMPANY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
Receipts for Week - | TOTAL
Year Weelk Ended ~ from
Curreney. Exchange Sterling |1st January
1917 -2bth. Feb, | $16:654%200) 1178 1’1,151-2-10' 148,462-14.0
1916 27th. Feb, | 439:6365¢00 158 | 2129417-11] 204610-57
Increase...,| -— — 1/4 —_ — i
Decrease... .- Slz:942$400| — 4,140-15-1 21,147-97

HIDES

‘ Rio Grande do Sul. Comparative Exports through the Rio
Grande Bar from 1st to 31st Fanuary:— o

Salted Hides - Dry Hides

. Kurope - U.8.A. Europe  TU.8.A Total
W7 — — —— 7,716 7,716
191(3 ceer 21,000 5,513 - 4,176 10,689
1915 o 31,032 — - 13,262 44,204
1914 10,381 - ..26404 36,875
1913 . 10,696 — . 38873 . _ 47,069
1912 » 30,586 - 22,136 . 52,799
1907 12,606 . — 54,906  —  grhl0-

Note.~The hides sent by land- o the River Plate and shi
from there for Europe and th_e United Statos-arve not included.’

e

pped

" Meat Ei(ﬁ&t"s durmgthe month of Ji}““t“'&',— ;

Coooo MBAT

‘ 1918
Tons of 1,000 kilos. ....... . 1179
Value jn milreis . 934:1368 ¢
", Value in £ o ., 14,578,
S el e
" Origin—Rig de s BA0Te
Santos, ©eeey ienpietieie - L1T9- . 2,646 -
e LA 6058

Destination—U. 8§

- France: -.
- United . Kingdoin. :
Ttaly
41,179 6,053
91.8 per cent. of exports in Ja{nuary went to Tialy, where

“‘Macaronis” must be having the time of their lives.

RUBBER
Cable Quotations for Hard Fine." London per Ib. and Para per
kilo :— : ’

London Para
's. d)

3 Feb., 1917 .........00° 3 3 5$300
19 Feb., 1917 el 303 5%610
17 Feb., 1917 - 3 4y 53700
8rd March, 1917 3 3% 538500

Estimates for next year’s erop ‘are as follows:—

Plantation e .. Tons - 190,000
Para sorts R SR " 37,000
Otier kinds, African, ete. PERPTP RO 10,000
Total, tons .coooeviier e e, 237,000

Consumption is estimated " at ‘200,000 tons. Invisible stocks
are large. .Stocks, in tons, on 31 Decemmber were as follows:—

Plantation' Para Other Total
1908 149 275 1,086 1.510
1909 360 388 1,100 1,848
1910 706 2,448 2,029 5,183
1611 1,120 1,397 1,437 3.945
1919 2,030 259 1,87 3,569
1913 3,339 v 202 1,844 5,985
1914 5,904 - 238 1,107 7,349
1915 . 6,618 347 469 . 7,434
1916 (30 November) ...... 9.145 177 872 10,194

The various standard grades have fluctuated as follows: Crepe
45, 8}4d. and 2s. 1%di; shect, 4s! 2%d. and s. 1%d. ; fine hard
Para, 4s. 1d. and 25, 7%d. The year opened with prices at a very
high level, as a result of the beat squeeze, which began in Nov.,
1915. and culminated on Jan. 6th, 1916, when crepe touched
4y. 83%4d. By Jan. 3lst quotations had fallen no less than Is. 5d.,
and the rise to 3s. 9d. in Fobrudry was due to a short account
which then came to-light in New York. So soon as it was known
that this account hud heen taken over the mavket price fell steadily
and between July 1st and October 31si prices’ fluctuated between
narrow limits (viz., 4d. per ibi) Hurly in November a strong de-
mand for delivery over next year ias experienced, and with pro~
dugers proving to be reserved sollors’ prices rose. This rise was
pndoubt-edly aided by speeculators, who came in possibly anfic‘ibat- :
ing a recurrence of the phenomenal 1isc of the previous year. A%
tite moment a halt has been called; during the second week of Dec.
profit-suatching by speculators caused sellers to predominate in the
mm:l‘(et_.--,and ‘8pot- supplies prove fully adequate to' meot the im-= .
medinte requirements of £he markes, | o

-Para has ploughed its lonely furrow moré or less, undisturbed

- by the fluctuations in plantation .The highest price touched for
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maintained “diwi mg the past four months mamlv ‘on. ' adbount of re-
stricted entries consequent on an abnormally dry season in all the

upper rivers. There are héw signs of a reaction and in view of
the heavy“arrivals expected during théiiext ® couple " 6f months,
prices will probably break'apptreciably, though predictions ate some-

what risky owing to the pocsnbxhty of further restriction of selling
opportunities. - Money is'Very scavce owing to iite disinclination of
the British banks tc bring up funds, whilst expenses are very high.

Consequently:the Banco do:Brazil monopohses the malket and hses
been and is- still buying heavily. _...; .

‘With the big stocks at-Santos and relatlvely ]arge amount of
hills offering here, reasonably steady if net fitm rates of: excnang,(,
may be expected during the next month or twe.

A goeod deal of bad feeling has been caused by the partmhty
shown by the Lloyd Brasileiro to.enemy and pro-enemy firms in
respect to allotment of carge space on their New York steamers.
Germans are nnderstood to be booking heavily both here and =zt
Para for shipment to New York, per s.s. Guajara early next month,
in spite of the underwriters being somewhat shv of the steamer
owing to her age and dasmfncatmu

SHIPPIN G

Engagements. Royal Mail.—No further engagements to re-
port. No advice yet of any steamer to replace s.s. Merionethshire
requisitioned by British Government, nor is there any news, up to
time of writing, of the s.s. Brecknockshire, which, we fear, is lost.
Whether sie has been sunk or captured by raider or submarine
there is nothing to indicate.

The Royal Mail has sustained two severe losses in the past
week: Capi. G. M. Hicks, a very well known figure on this coast
to the older generation, and for some years port service house
superintendent to the company, died on Feb. 24tir, and turee days
later, news came of the death of Capt. H. D. Doughty, who was in
command of the s.s. Amazon as late as December last. Though it
was known that Capt. Doughty was not in good health, his death
comes as a greai shock. .

Lloyd Nacional. The s.s. Camplst.a is fixed for the Plate and
will take no cargo from Brazilian poris. The s.s. Belem arrived at
Pernambuco on 3rd inst and left on 5th for 8. Vicent. The s.s.
Campeiro arrived at Torre Veija on 1st March.

Transportes Maritimes,—The s.s. Dupleix shipped 63,525 bags
of beans at Santos for Europe.

Commercio e Navegagio.—The s.s. Itaquary, sailing end of
present month, has 33,000 bags of coffee engaged at Rio for Havre.
s.8. Jacuhy left Santos.on 1st inst. with 4,625 baﬂs beans and 29,000
bags coffee for Havre.

Lloyd Brasileiro.—The s.s. 8. Paulo left Santos on 3rd inst.
with 5,600 bags coffee for the States.
Purus for U.S. is $1.40 and 5 per,cent.

Mr. Luiz Campos has no engagements to 1epmt He informs
us that no Sivedish steamers.: are leaving just:. now . for South
America, three having been alrendy cancelled at -port ‘of sailing,.

—Mr, Chczo Ota, represenetative of Toyo; Kisen Kaisha, a
Japanese 8.S. Co. of Yokohama, jnforms us that the directors of
his company-are contemplabmg emundmg the “service . of = tlieir
steamers to this const. This Co.. .has already three cargo- hoats
doing regular service between J.apun, 8. Francisco and Valparaiso:

-lhq 5.5, Moskov (])lum.h) has been suspended until further

notice and is unloading at Santos,'coffeo shipped by contract, Iu

all pmbablhty she will not_sail . for Scandinavian:ports ay -was hev
fixture,’

coffec and qh:ppmg cucles ey P
~—The s.s, Hummershus ]oaded, 3'! 400 lmgs cofh,e at- Victoria.

—The s.5. “Aztes’is xcported 28 havmg been, cancellcd 'llns iy ¢

Yot lucks confirmation, dagt

o = e
[T

The s.8. Ansable (American). 1o;ft \"th 9,000 bugs houns im ono'

U S smppel _.m Sun ey ) e

The mtc of freight for s.s.-

This actxou is causm(, d,celtum amount of comment in

ag
desﬁmatlon, ‘we "do 1ot seeh Yy E
the meanwhile an app"eclab]e amount of age lS thhdrawn, or’
ccffée slnpmem:s mcrease ebnsxderablv, wmcu 1athx is not Jikely . to
hip K ’
—Tne rate of flelght on coffee by thp Chal neuls Reums 'md

N‘é\rejgaqﬁ.o_, Brazil- Hav1e, wxll 'bt, 450 fxs gold

'Bmle AMar, sexllps
frs: ‘400 peir” 1,000 kilos,

Official advices confirm’ the
mkmg of the R.M:S.P.. Drina by submarine. Tiis i3 the firse
passenger -hoat “of: the. Royal:Mail Tine o be lost. - FAIL pdssengev‘"'
are officially reported as having -been saved, ‘but o meiition is
made of mails. To us in Bfazil the loss is a petsonal- ong” and
brings us nearer to- the. effeétsof  German’ frightfuliess ‘than the
sinking- of such.a ship as 'the Lacomnia.  Tlie Drifia was an -old
friend and, no doubt, carried:some’near and dear io someé of us. But '
fate: has this time been kind, for we ‘do not mourn fcr loss 01 hro
50 let us be thankful for small mercies.

. More .Cerman Frightfulness.—,—

—Within a few days of one another two blacklisted ships have
lefi this harbour. The s.s. Winneconne sailed for the States
last week with a full cnemy cargo and now the s.s. Ansable. The
commander of the laiter does not mince matters and admits that
his cargo is partly if not all for enemy subjects.. Both these. shun
h(-long to, the American Transatlantic Co., the ow ners of the ccie-
brated Maneuo“ oc. \Vhy are these ships, owned by an enemy con-
corn, carrying emémy cargo under cover of the Ameriean flag, and
npenly defying the benevo]ence of the Allies allowed, free passage
and,” still more, enJoyu,‘lg as ships under neuiral flag, protection
und'gum.mtws of the Blltxsh Navy?

Wal' Risks, Biazil- Medlteuaneun 10 m 1.3 per cent., ltot cover-

ing o ship at one rate. ' A Lloyd Nacional hoat was covered at 10,
12 and 15 per cent.

Standardised Shipbuilding. Some 40 ships of 4,000 tons gross
and 8,000 tons deadweight are already in construction, with pro-
pulm;, power of about 2, 000 ih. P

8 “'MHE FREIGHT MARKETS.

Argentina. Berth Tates have vemairied steady for Greab
Bmt.un, ‘md as we have said, there has been quite a demand for
space for canned meats, whilst hide shippers have not been looking
on idly. "We quote 175s. for Liverpool for both these articles. A
small parcel of middlings was booked at 150s., but we understand
that. agents are now asking a trifle- moré. Barley shippers would ™
pay 130s., but agents deémand 140s.” For France it is very diffienlt
to quote, all business being in the hands of the government. Spain
is a very weak market, agents being unable to obtain 100 pesetas
for heavy cargo. In spite:of the low freight; and the low insurance,
Spain is evidently not willing to pay big prices. Yet there are
many complaints from that country regarding tihe high living ex-
penses as from any of the: belligerent -nations. Titere is wo diffi-
culty in obtrumug, neuiral steamers for Spanish: ports; but shippers *
complain that the:demand is not what it:should he. For the Uniied
Stutes there has been quita. minature slump; the markets bem;,‘ ]
tomporurlly merstucked with tonnage. Several large steamers
iave, mcently becn berthed for this destination and two mational
bumspm ts have helped to swell the tonnage. Then we have the

: qumrg.l inside the Confereney and the sudder ¥isé iu insuraunce, J.".

factops. which have tended: t6 lower rates of freight. If the fall'
continugs for long we hone #to seo linseed ‘shipments, for parity -
c.mnqt now be far off. Our uotations must be considered nomiual; "
: te is n, matter.of argument; and of the- spéclal situation
I‘or Holland .t hbsoitide lack of busitiess has boen
fashionable ‘and one or two steamers are hold up waiting for orders




186G WILEMAN'S BRAZILIAN ' REVIEW.

/
March' 6th, 1917.

to leave. The same may be said for Scandinavia, although we peal .

1itat there may be a recommencement of trade very shortly.

Tie sailing vessel market is steady and firm, there I)_elug m\v;t'(‘
demand than supply. )

The Brazilian market is quietly steady, with a lack of h)l‘l-
nage for the northern ports. We quoic as follows:—B. A. to Rio
Grande and Pelotas. $8; to Santos, Antonina, Paranagua and San
Francisco, $8.50; to Rio de Jaueiro and Poite Alegre, $9.50; to
Bahia, $14; to Pernambuco, $15.50 to $16; with fifty cents to a
dotlar extra for up-river loading. :

The River Plate freight market has kept very quiet and parcel

business has been iis only feature. Our list of charters has (}is-
appeared this week for we have heard of none. On the other il:}lld
we hear that parcel shippers of middlings, hides and especially
canned meats have bheen very kesen after space and agents have
not heen at difficulty in obiaining the same ratés for Great Britain
as have ruled during the past few weeks. It scems fo be fairly
clear that the tendency in the freight market is for the outward
rates to rise and for the homeward rates to fall. It is natural that
the British Government rather prefers a high outward freigni jor
tie expe'(lse falls upon the foreign consumer and the freight comes
into the British pocket. Under the circumstances no efforts will
he made to prevent the rise in outward rates and consequently we
do not look for any reduction in coal values, ete. We opine that
the Cardiff rate will gradually reach the rate from the States, which
is especially high simply because vwners prefer the short voyage
across the Atlantic to the long voyage to the River Plate. We ar
surprised that this rise in the outward rates has for so long been
delayed. Tt has persistently been slightly above the figure which
would make a run out in ballast more profitable through time won
in loading and discharging. The 1msurance market, during the last
few days, or since the difficulties arase bttween Uncle Sam and
Germany, has not been so sirongly in favour of the North-South
American trade. This in itself should bring the coal rate from
North American and from Wales more into line.—“Times o Argen-
tina,’”’ Feh, 19, 1917.

Frozen Meat Steamers. The Colonial Consignment and Dis-
tributing Co. in their annual report just issued deal as follows with
the freight situation:—It will already have been apparent that the
great problem” with which meat works in all countries have been
faced during the past year has been the guestion of securing suf-
ficient tonuage for the: output. It ean be said ihat the refrig-
crated flect has been singularly fortunate in escaping the attou-
tions of hostile submarines and only a very small measure of the
deficiency ean he ascribed to war losses. A slight reduction has
to he artributed to maritime risks, and it must be borne in mund
tiar Tue situation does not allow the replacement of vessels that
are lost nor the usual normal increase in the flect. The princinal
causes have been the delay in discharge, the deviation and altera-
tion in youtes, and the inevitahle delay at coalingg stations en
route. It has been estimated that together these causes have heen
equivalent to a reduction of 30 per cenit. in the annual capacity of
the fleet. At the same time there is no foar of the needs of vhe
trade not receiving proper recognition and additions to the flest
may be expected at a comparatively early date. An estimate of
the anual capacity of the insulated tonnage ,isstted in Septembar
last by the Board of Trade Conmmittee, was 1,062,000 tous, but after
allowdnee is made for butier, cheese rabbits, fruit and other refrig-
erated merchandise, with tie deduction mentioned above for loss
of efficiency, it is obvipus that tite fleet is inadequate for the urgent
demands of the present time, Practically the whole of the refrig-
erated space has continued under Government requisition and con-
sequently freights have not been. determined by commerecial factors
or competition. In the future, however, British owners will not
haye a monopoly of rofrigerated transport, as foreign o‘wuers have

now embarked largely in this trade." .

—“Shipping Iustrated” of 27 January, Bays that the Ameri-
can “‘Barber”” Line of steamers has come to an agreement withihe
British Government under which no.cargo will be earried. for black-
listed firms aftor the present contracts have -expired The .8,
Manitowoe, that initinted the ‘‘blacklisted” sorvice betweeni B
Aipes and New York, did not helong to the. Barher Line,

as. vas

commonly reported, bui was registéred in the name of the Trans-
atlantic Steamship' Co., of New York ° o :
-—The resumpiion of the Royal Mail Steam Packet Co.’s ser-’
vice between Colon and New York: was scheduled to begin with
the sailing of the s.s. Tagus from New York on Jan. 13. The first
sailing from Colon for New York in the service was on Jan. 27.

-— —The German lines in New York lost no time in taking
advantage of the peace rumours, and the North German Lloyd and
Hamburg-American lineg simulitancously sent out cireulars to

shippers, offering cargo space to Germany ‘‘after resumption of the
regular service.” ’

" ‘The Latest Blacklist of Neutral Ships issued by the British
Admiralty represenis 188,787 tond of shipping which . British
traders are forbidden to charter. Among the ships appearing on
the list for the first iime are thiee flying the American flag—
the Balboa, the John G. MzCullough and Yenrut. s

—There is now mo Cardifi coal in the Buenos Aires market.
Coal from the Uunited States realises $55 paper per ton.

The Deutschland. The New London Federal inspectors in-
vestigating the collision between the German submarine Deutsch-
lind and the tug T. A. Scoti, Jr:;, on Nov. 17, have exonerated
Capiain Paui Keenig from blame
and crew to her master, John H. Gurney. ‘Tt seems to us probble
that Captain Gurney underestimated the speed which the Deuntsch-
land was making until advised to give the Deuschland more room,”
says their report, in part. “If Captain Gurney then loocked out of
the pilot house, it must have heen evideut o him that absolutely

no time must be lost in increasing he speed of tiie T. A. Scotf, Jr.,.

and possibly in his anxiety to aveid a collision he gave the wroug
signal to the engineer and had no time te correct the same. We
are satisfied that the Deutsehland was being navigated in a careful
and competent manner by Captain Koenig, that he did all in his
power to avert the collision, and that he made all due efforts to
rescue the crew of the T. A. Scott, Jr., all of whom were evidently
trapped at their posts of duty, so quickly did the tug sink.”
Shipping Cembines. Tniormation has just been received that
Sir John Ellerman, Bart., and Sir Owen Philipps, K.C.M.G., and
Mr. Daniel Stephens and Mr. W. G, Noble, both of Newcastle, have
joined the committee of Tloyd‘s Register of Shipping in Loudon.
Sir John Ellerman controls the Ellerman, City, Hall, Bucknall and
Wilson Lines, while Sir Owen Philipps is responsibe for the des-
tinies of the Royal Mail Steam Pucket, Union Casile, British and
African, aud Pacific Steam Navigation Compaaies, as well as a
director in Lamport & Holt and other lines composing what is
commonly known as the R.M.S.P.—Elder Dempster group. The
other two new committee members, Messvs. Stephens and Nobie,
were elected to fill the seats left vacant by the resignation of Mr.
James Knott, who recently gave up the management of the Prince
Line, and Mr. J. B, Adam, whose retirement was duc to advancing
years. Mr. Adam had put in 25 years’ valuable service on the
committee of Lloyd’s register, in:the course of whicih he came o
the United States in 1900. At that time there were only nine ves-
sels of 62,000- tons building in the United States. To-day there
is not one of the great shipyards, then in existence, that has not a
larger tonnage either under way or about to be laid down. For
such a consummation Lloyd’s Register undoubtedly deserves a lnrge
amount of eredit, inasmueh as it was. chiefly the faith placed by
large financial interests in the value of the supervisory functions
exercised by the officers of Liloyd's Register in this country, which
enabled firms that in the past could not aspire to own- anything
better than tinkered wrecks or wooden windjammers to Dlorrow
millionis wherewith to own modern ‘steainers.—Sihipping Illustrated.

st'andaxﬁd Shipbuilding. In: the opinion of “Engineering’
'(L'ondou),‘ tie adoption of a. statidard ‘design of hull would have
numerous’ advantages regarded from. the constructional point of

view., A system of “intornal”’ stundardisation. could be adopted:

wher.eby.. egch,plnte and angle il ones ship would, as far as practie-
a.b‘le_, lie a” duplicate of each ofhof plate and angle in the same or
similat parts of the same ship.  Decks, shell platiug, tunk top

They aitribute the loss of the )
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plating, bulkheads, etc., could to a very large extent be designed
on this principle, and by thus carrying the principle of standar-

- disation to its logical Yimits an appreciable gain would be made in

the time and cost of working material in the ship. The bending of
frames for several ships at one time would enable the time and
cost of bending and fixing the set iron round which each frame ‘s
bent to be distributed over the number of ships worked; and with
two or three squads bending esck a portion of the frames very rapid
progress could be made. In the case of districts where the yards
are situated: close together and transport facilities are good, it
might be of advantage for one.firm to bend frames for two or three
vards building similar ships. In many cases the same templates
could be ured for marking off 2 number of plates and angles for
repeat skips, as well as for one ship, while the machines would he
set for and continuously employed on the one class of work, thus
avoiding the loss of time involved in resetting them for different
classes of work. Repetition work in marking off and in machine
operations affords an opportunity for the employment of women.
thereby releasing men for work of a more skilled nature. The
_adoption of standard types-of (propelling machinery also would en-
_able one set of patterns to be.used for a large number of castiugs,
would insire more rapid construction and delivery of auxiliary
machinery, and would largely increase and cheapen the turning out
of work by machine tools in ithe shops by affording opportunities
for the employment of special devices for the production of particu-
lar details. The same writer, however, qualifies the above state-
ment by adding that in order:to standardise construction along
those lines, it would first be necessary to have experts determine
the types of vessel most urgently reguired, the nature of the carge
to be craried, the cargo-haudling equipment available at the trading
ports ,and various other points bearing upon the work of ships in
service being comsidered in canjunction with the most suitable
demensions for rapid and ecopomical buildug and rumming. In
other words, it is putely an cmergency measure which should not
mislcad the fortunate shipowners dwelling in neutral countries.

The British War Risks Insurance Office has issued a memor-
andum relative to the insurande of cargo outward by neutr:’ boats,

which reads as follows:—
) !

“Cargo ouly is insured. The insurance is undertaken subject
more particularly to the following conditions:

(a) That the cargo insuréd is not enemy property at any time
during the voyage, or the property of any enenty firm domiciled
in neutral territory aud that lfs shipment is not in contravention
-of the law.

(b) That, where requisite, licence or licences have been obtained
for the shipping of the cargo iusured; and that any Proclamations
ov Orders in Council requiringithe consignment. of similar goods to
specified persons or sacieties in'the country of destination have been
duly complied with.

‘(¢) That the cargo is carried ou a Butlsh vessel which is
-entered in one of the...... War Risks Associations approved by the
Government, and that a war-risks poliey either o her full value
or for such less sum as mway from time to time be approved by the
Government has been taken ottt on the vessel covering the voyags
in question under the Governmnent scheme for the re-insurance of
hulls.

(d) That the voyage is : nob one \vlnch is pmhlblted by the
Admivalyy.

—Tie “War Insurance for Danish Vessels'’ recently issued
a report on its operations up,to.Sept. 80. It -uppears from this
report that the company’s premium income amounted to 26,649,003
kionen, and that claims amounting to 7,406,551k, have already been
puid, while claims amounting to 6,444,000k, were pending, so that
‘there was a balance of between 12,000,000k, -and 13,000,000k, This
halance, however, will be considerably reduced by the thyee: big
losses which occurred in the cnonth .of October. With, mgurd to
the, “War Insurance on Curgg,” it. is stated that the net premium
meome amounted to 14 986,675k., . compengation to the value of

872,430k, Lud been pdld und the claims lrfdged mnounted to

3()48528k R P O
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‘miaterial for foreign frade.

" Under tie Defdiice of the Realm Act regulations were published
last week regarding the chatering of vessels in the trade to or from
Byitish ports, and it was announced that similar arxangemeur-.
h;ue been made in France and Ifaly in order to secure closer
copordination between the Allies.in the employment of tonuage.
I future permission will have to be obtained from a national
au‘bhouuv in each couniry before any foreign tonnage is chariered.
A, 1egards this couniry, anyone WlSﬂlll"' to obtain permission to -
charter. a foreign vessel will have to send full particulars to the
office of the new executive before finally fixing. It has been found
Sor some time past that there has been competition between this
country. and France and Ttaly for whatever nentral tonnage was
offering, with the result that in many instances the boats could
Jgve heen employed to beiter advantage had it been known that
they were in the market. By having a central chartering office, to-
whlch all the Allies can go when in need of {onnage, the authorities
can ‘decide as to the direction in which the boats can he employed
to suit our niore plessmg needs. Brokers may rest assured that
tnelr cogperation is still deemed of national xmportance by ihe
State.—“Fairplay,” 18 January.

i

—The United States agents of. the Hamburg-American Line
are looking forward to the future, as they have made the following
announcement: “We dre nmow open to make freight engagements

from the. United States to Hamburg for shipment upon the resump- -

tion of our regular service after the conclusion of peace, or such
earlier time as the obstacles of such resumption may be removed.”
Tt is stated that.the Hamburg-American shares of 1,000 marks each
are now. being sold at 1,100 marks, or practically equivalent to the
price at the declaration of war, which the 1,000 marks shares of
the Norddeutscher Lloyd are selling at 970, or only 3 per cent. below
par and 5 per cent. lower than the price in July, 1914. These
prices indicate that, notwithstanding the heavy losses made by
the companies, purchasers consider the future of the concerns
better than in the pre-war period. An official of the Hambure-
Americanr Co. at New York, in the course of an interview, stated
that if peace were declared their steamers would sail within a few
days, as they were in the best of condition, although outwardly
they scemed neglecied. They might, however, he admitted have
some difficulty in getting full crews. While the official expected
a big passenger traffic, it was, he said, the freight transportation
that would be very heavy, as Germany would want raw materials
of every kind, coiton, foodstuffs, copper and wool being required
immediately, while from Germany they expected a big ‘sale in dyes,
chemicals and fertiliser salts, and wood pulp from the Baltic dis-
tricts. As to the strength of the mercantile fleet of Germany, this,
he said, has not been materially reduced, aud it was probable thas
Grermany would demand the return of ships which were in enemy
countries at the cutbreak of the war.

cermany's Industrial Pligat. The Imperial Commission for
German Trade and Industry appointed o cousider how restoration

" of normal conditions can hest be effected when peace is concluded,

states that working capital of all mauufacturing concerns has been
diverted by the war into new channels. The large stocks of raw
materials,semi-products and finished: goods, beld in August, 1914,
have gone .into consumption and in many-cases it has been impos-
sible to replace them. Many brauches of industry - have been
forced to take up manufacture of war muunitions, owing to lack of
Indeed, the country ‘is deuuded of
numerous important.raw products. Shrinkage in the valuo of
capital as reptesented by actual goods is stated to itave been enor-
mous. Refetence is also made to great loss sustained by labour,
owing to deaths and disablenieuts through the war, and employ-
ment of women and children for the tinte ‘boing. Restoration of
rate of exchange and provision of cretlitarrangements whereby the
country can obtuin supplies of neces¥ary raw materials are admltted
to be problemi of great difficulty, and it is stated: that nuder the
most favourable conditions: Germatiy will: need: to prlctlse most
rigid econonty fot' very many yeais aftet! the war is over,

'
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VESSELS SAJLING FROM THE RORT OF RIO DE JANEIRO.,
ist, 1917,

“During the week ending Marc

Feb. -23~FSPIRITO SANTO, Brazilian s.s. 134 tons, from S. J. da Barra
) © 23~1ITAQUY, 'Brazilian s-5 512 tons. from Aracaju .
23.—MUCURY, -Brazilian s.s, 1402 tons, -from Santos
25—IOWAN, American s.s, 4064 tons, from. Santos N
24.—=COTOVIA, British s.s, 2527 tons, from Rosario | .
24—VASARI, , British s.s, 6352 tons. from New York '
24—ITACOLOMY, Brazilian- s.s, 569 tons. from. Porto Alegre
24—TEIXEIRINHA, -Brazilian s.s, 475 tons, from 8. .J. du Barra
24.—ANNA, - Brazilian s.s, 364 tons;, from Laguna '™ s ;
25—PIRANGY, Brazilian s.s, 950 tons, from Macao
25—PROGRESS0. Brazilian 's.s, 184 tons,.from Ihleos
25.~MONMOUTHSHIRE, British s.s, 3197 tons, from London
25.—INVERSAID ,British bargpe...1317 tops. -from P. Talbot
25.—CAPIVARY, Braziliun s.s, 449 tons, from Recife
26.—URANO, Brazilian s.s, 141 tons, from 8. Sebastiao
26.—~AYMORE, Brazilian s.s, 389 tons, from Montevideo
26.—LAGUNA, Brazilian s.s, 320 tons, from Laguna
27—ITAPERUNA. Brazilian s.s, 713 tons.-.from Aracaju -.
27.—VINE BRANCH. British s.s, 2177 tons, from Valparaiso
27—ITATPAVA, Brazilian s.s, T07 tons, from Pelotas
28.—CEYLAN, French s.s, 5218 tons, from slavre
28.—AFGHAN PRINCE, British s.s. 3185 tons, from N. York
28—STRABO, British s.s, 3710 tons, from B, Aires
28.—ITATIBA, Brazilian 83, 514 tons, from Antonina
1.—BAHIA, Brazilian s.s. 2084 tons. from Manaos
1.—BYRON, British s.s, 2526 tons, from B. Aires -
1.—LIGER. French s.s, 3531 tons, from Bordeaux
1~PLUTQ, Dutch s.s, 709 tons, from S. Nicolas
1—ITAPEMA, Brazilian s.s, 910 tons. from Aracaju
1~EVELYN., American s.s, 558 tons, from Santos

" 1—ITAPUNY,; Brazilian s.s, 1236 tons, from Recife
1-+ITAGIBA. Brazilian s.s, 1221 tons, from Porto Alegre
23.—CUBATAO, Brazilian s.s, 1080 tons, for B. Aires

25, —M. MORENO. Brazilian s.s, 542 tons, for Paranagua
23.—CANNAVIEIRAS, Brazliian -s.s,' 395 tons. for Recife
23.—HAMMERSHUS, Danish s.s, 2526 tons, for New York
23.—~NILO PECANHA. Brazilian s.s, 120 tons, for Paranagua
23.—PHILADELPKIA. Brazilian s.s, 378 tons. for Ilheos
23.—ZAZA, Brazilian tug, 60 tons, for Barra S. Joao
23.—ACTIVQ, Norwegian s.s, 295 tons, for London
23.—~AUDAZ, Norwegian s.s. 397 tons. for London
24-—WENGCESLAU BRAZ. Brazilian s.s, 350 toms, for Florianopol.
20.—AMAZONAS, Brazilian s.s, 927 tons, for Ceara

24.—8. PAUT0, Brazilian s.s. 2213 tons, for Santos
2.—ITAQUERA. Brazilian ss.. 1254 tons, for Porto Alegre
25—CAMOENS, British s.s. 2640 tons, from Santos

25.—VASARI, British s.s, 6352 tcns, from B. Aires °

26—IOWAN, American s.s, 4064 tons, for Baltimore
21.—COTOVIA. British s.s. 2527 tons, for Bahia Blanca
27 —MANTIQUEIRA, Brazilian s.s, 1045 tons, for, B. Aires
27.—PROVENCE, French s.s, 2480 tons, for Marseilles

27.—VINE BRANCH, British s.s, 2177 tons, for Liverpool
28.—PIAUHY, Brazilian s.s, 644 tons, for Maceio
28.—ITAPERUNA. Brazilian s.s, 713 tons, for Pelotas '
28.—SIRIO, Brazilian s.s, 970 tons, for Mannos

Mar.

Feb.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

During the week ending March 1st, 1917,

Mar. 1.~ITAPUCA, Brazilian s.s, 978 tons. for Porto Alegre
L—ITAIPAVA, Brazilian s.s, 707 tons, for Aracaju
1.—ANNA, Brazilian s.s, 364 tons, for Flotianopolis
1—8. J. DA BARRA. Brazilian 8.8, 452 tons for 8, J. da Barra
1—MOSSORO, Brazilian s.s, 1220 tons, for Santos

VESSELS SAILING FROM THE PORT OF SANTOS.
During the week ending March 1st, 1917.

Feb. 22—-DUPLETX, French s.s 4646 tons. from Havre
Z_Z.—A?'SABLE. American a8, 1925 tons. from B. Aires
23—STRABO, British s.s, 3071 tons, from B. Aires
23—ITAUBA, Brazilian s.s, 825 tons, from Natal
23.—MAYRINK, Brazilian 8.3, 234 tons, from Rio
23—ANNA, Brazilian s.s, 247 tons, from Florianopolis
23.—ASSU, Brazilian sa.s, 779 tons, from Porto Alegre
28—EVELYN, Americon s.s, 2443 tons, from B. Aires
25.—GR‘\EOIA, Swedish 8.8, 2727 tons, from Rio
U—~ITATURU, Brazilian g.s, 174 tons, from Iguape
24—1.' GUNA, Brazi’.aits.s, 300 tons, from Tmguna
24.—A,YMORE, Brazilian s.8, 243 tons, from Paranagus
20.—TTAIPAVA, Brazilian s.s, 613 tons, from Pelotas
24.~MATHIUDA, Norwegian 8.8, 2623 touns, from Rio
25—8.. PAULO, Brazilian s.s, 1487 tons, from New York
2:.——VAS:\T.EI. British s.s, 635 tons. from New York .
26—0AMOENS, British s.s, 2640 tons, from Liverpool
. 26-~'TLTUI\S, Brazilivn sg. 1108 tons, from B. Ajres

2. ~0APIVARY, Brazilian s.s, 371 tons, from Macuu

25.—ITASSUOCE, Braziliah s, 926 tons, from Recife

271 ~ITAGIBA, Brazilian s.s, 927 tons, from Porto Alegre

21.—VALBANERA, Spuanish s.s, 3209 tons, from B. Aires
", 21.—MARIECKEN, Russian barque, 2200 tons, from Norfolk

21~BENJAMIN, Argentine g.s, 635 tons, from Rosurio

/VESSELS :ARRIVING/AT THE, PORT OF SANTOS.: '
During the week ending March 1si, 1917,

Feb. 22—PROVENCE, French, s.s, 2480.tons,. for Marseilles
"2 —TOWAN,; Ametican s.s, 414% tons, for ‘New York :
23.—ITAUBA, :Brazilian -s.s. 825 tons, for :Porto ‘Alegre -
.- 25—ANNA, Brazilian s.s. 247 tons, for Rio - "
25.—BELEM,  Brazilian “s.s, 2272 tond, for Genoa’ ' 4
25 —MAYRINK; Brazilian:s.s,: 234 tons, for Laguna :@ = - .:° .-
24.—THOR, Norwegian. s.s, 2889 tons, for: New York. K - -
24~LAGUNA, Brazilian ss, 300 tons. for Rio =~ '
26.—~ALMORE, Brazilian-s.s, 243 tons, for Rio .. : -
26—ITAJURU, Brazilian s.s, 243 torg, for Igmape . ;. .
26.—ITATPAVA, Brazilian s.s; 613 tons, for Aracaju’ ,
26.—ITASSUCE,- Brazilian s.s; 926 tons, -for Porto Alegre - :
26.~D. RODOLPHO, Brazilian. yacht, 47, toms, for Tijucas
26—VASARI, British 's.s, 6542 tons, for Bulenos Aires
26.—~STRABO, -British 8.8, 3710- tons., for New York'* - -
,21.—VALBANERA, Spanish s.s. 3299 tons, for Barcelona

The Week’s Official WarNews

The following communique has heen received by His Majesty’s
Consulate General from the Press Bureau:—

London, 24th Febh., 1917,

The results of the British War Loan campaign has saddened
the Central Empires and even surpassed the expectation of those
who lnew Britait’s enormous resonrces suill untapped.  For, set-
ting aside all other contributions, the people of Great Britain. out
of their own private resources, have now produced for the needs of
war no less than £700,000,000 of new money.

The German submarine campaigu meanwhile coniinnes its reck--
less and unserupulous course and tire latest news is of 7 Duich
ships mercilessly hombarded. Sir Edwvard Carson in a great speech’
does net minimise the gravity of thede proceedings and this peril,
but proceeds to give figures that tihe utmost harm
achieved by submarines is but a small and disappointing tithe
of what the Gernizns hoped to achiove and represents an insignifi-
cant fraction of barely one per cent. of ships sunk as against the
remainder that come and go in safety as usual. Meanwhile, how-
ever, most successful steps ave taken to control this danger and -in
particular the arming of merchant vesscls proceeds apace. This
legitimate measure of protection against a lawless enemy reduces
the tale of loss by more than 50 per cent. To cconomise tonnage,
however, in view of present conditions, Mr. Lloyd George calis omr
the whole population to endorse a most sweeping measure of te—
trenchment and saving, Many imported comforts of life are now
to be greatly reduced, while the import of very many more will

showing

_henceforth be prohibited altogether, These restrictions not only

press hard on the British consumer, hut also cut off the market
from many allied exporters abroad. Yet the common peril must he
met by common endurance and the Prime Minister appeals as con-
fidently to Allied nations as to his fellow citizens to combine avill--
ingly to curtail mercantile denlings in view of the urgent necessity
of reserving overy available ship for the transport of food and
munitions so vitally necessary to the combined interests of all the
Allies. Nothing could botter serve io depress German hopes than
such evidence of unfaltering cohesion on the part of the Allies.
This depression is evident anew in the latest German pretence that
the Allies bait “ransport ships with paisoned food for the destruc-
tion of such submarine crews as eapiure them.  This fubile and
frantic invenﬁon prabably points only to some forthcoming new
atrocity in the Germans’ own warfare. TFor hitherto they have
always preluded each abomination of their own hy falsely aceusing
their enemies of having used it first. . Thus it is haped partly o
partielly justifly German war metiods in the ayes of such Germans
who have not completely lost all sense of humanity and honouv.
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The Following 2communique: has *beeri - réceivéd “by: thid ‘British
Consulate General from the Press Bureau:—

Co

"London, 2nd March, 1917.

The outstahdmg event of the week has bebn the German retire-
ment in the Ancre region. 'lhe mcxeabmg preséure’ of -
began to show their effect, earty in the week and ’cne ritish found
positions being conceded .with :diminishing - oppomtmn, the''enemy
yelding villagés n qulck suceedsion. The first, ‘real gign 'uhat a de-
finite retreat was progressing:was the captme of ‘Serré by the
British almost without opposition; and it ‘was then dlaCOVGleﬂ that
guns had been overthrown and rendered uscless’ dnd »the position
methodmally ‘wrecked by the German, themselves ‘Répeated raids
had brought British positions ; in-a semicircle below- Serre and the
Germans’ Dositlon hid tlius bécome intolerable: - ‘Thersafter several
wother strongly fortified villages were abandoned by the enemy and
with the fall of Gommecourt, one of the strongest positions in the
enemy front in the attack of July last, it was evident that the Ger-
mau retreat was on an extensive scale. Where the retreat will end
is not certain, but a stand isdmprobable on this side of ‘the line
Arras-Guedecourt. ~ In the opeiiatlons of February the British have
taken 2,133 prisoners. The retreat though preconceived and or-
drly, is invoeluntary and the resuli of military necessity. Enemy
wmoral, which suffered so severely . throughout trench raiding, is
likely to suffer still more by the retreat. Faced by heavy losses
cither of men or o fprestige, the Germans have for the first time
chosen the latier, and their charged attitude is of the ‘highest
significance. B

On the French front, the French are keepnig the Germans
constantly alert with trench rajds delivered unespectedly, in which
the French artillery and avigiors brilliantly cooperate. In the
Verdun scctor and the Vosges there have been lively artillery fights
in which the French show both technical mastery and initiative.

The Roumanian front has, grown livelier with.patrol cutpost .

actions on a larger scale now thyt the Roumanians are reorganised
and spring preparations completed.

Russian Front.—The pringipal activity has been in Bukovina, .

on the Jakohy-Kimpolung Road. Here the Germans succc.ded in
occupying heights beside the railway and across the road, the pos-
-session of which was of qtruteglcnl importance in relation to holding
the Borgo Pass. Lately theso heights have changed hands re-
peatedly. The Russians first reumqueled the railway height, next
the heights south of tie road,” but not yet the one on the north
where desperate fighting proceéds.

Yiglian Front.—Furious Atistrian attacks made in nhe neigh-
bourhcod of Gorizia are possibly the precursors of a more general

-action, bub so far tie Italians hdve profited thereby to inflict heavy.

casualties while maintaining their front intact.
JIn Mesopotamia, with the.capture of the Turkish tlenches in

Sannuiyat position and the forcing of the river at the Shumran

bend, General Maude rendere dfurther oceupation of Kut-el-Amara

by the enemy impossible and the Turkish garrison fled, the Bribish.

brench raids -

odipying, tié fown’: Strong British foices pursued ‘the retreatmg'
Turks, who became 2 routed .and, disordered foree and.by 28th Feb.
passed through Awiziyah in great confusion. 'The prisoners up to
27 Feb. were 4,300, making a_total of over 7,000 since the opera-
tions” bégan in- Deepmber last: 28 guns, an enormous quantity of
military stores and shlppmg and the ‘gunboat mefly, captured by
the Turks when General Townsnend’s garrison was - surrounded,
have been taken, .-The success: ‘morally-and strategically is-of the-
highest’ importance; - t'-rmly estabhsumg the credit of British arms
at’ & time when, Germany is more thar ever anxious to bolster up
her military reputation and to, weaken the prestige of lier enemies.

The German riithless: submarine campamu contmues, but re-
veals no- marked mcrease in- slups sunk s

The fello“ ing - enmmumque has been received His \Luestv s

Consulnte General fxom 'bhe Press Bureau\.-— .

London, 3rd ’\/I.ncu, 197 -

The past week I]as been malked by sxgn'ﬂ Allied’ succes;es suci
as show clearly the decaying’ prospects of the Ceniral Empires.

On the Auncre front, the Gerinans‘have found themselves com-
pelled to execuie “an exiénsive move of retreat. wmch it is qulte
vain for them mnv t0 explam as, strategxc subtlety, since it is piain

that they have. only retired because they werc eompelled to do so.

Their Tur ish--allies have also ‘sustained « ciushing defeat. The
British army has now Yecovered the }mpurbdm town of- Kut in-Meso-
potamia; which it formerly was compelled io abandon, but has now
regained with vast stores of ammunition, prisoners, ete., while the
retreating Turkis harmy is now being hurried in dsorder iowards
Bagdad. The double triumph has spread enthusiasm among the
Allies and the King has sen’ a spec:al me<s'1ge of couglatulatxon
to the Commander-in-Chief.

America, meanwhile, scrupulouqlv obsoncs ‘the ‘laws of res-
tiaind and dignity, but popular feeling is cleagly rising in a passion
against German lawlessness, . and. srighteous indignation has now
been blown to flamé by the discovery of an amazing German piot
to stir up Mexico and Japan against the United States; This pre-
posteroub scheme of complicated treachew nas heen. recen\ed with
ridicule in Japan and with natural indignation hy. America in her
amazement at finding' such devices batched af tiie very moment
when Germauy was vehemently pratesting the tenderest friendship.
Such a device might scem incredible, yet not only is the evidence
of it irrefutable, but Germany has even admitted the truth of these
allegations. In the face of an avowel go cynically shameless, it is

-evident that no petted neutral friend of Germany uced now feel

particularly sure-of her standing and securicy. This fact sways
China more and more steadlly in tlm duectldu of open opposmou to
German’ barbarism. :
In England « econoniy and restr 1cr,10ns of all sorts are becommg
a source of nationa! pride. . The; total of i the War Lioan surpasses
all expectation so far as almost to staggev belief. ~For instead of
a4 mere £700,000,000, the yield now total up io more than
£1,200,000,000. Meanwhile the mark contivues falling.

i ! N
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(Lioose Leaf Ledgers)
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