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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

i ———

P. S. N.’C' THE PACIFIC STEAM NAVIGATION COMPANY

A

Regular service

. Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with

Marconi system of wireless tele-

graphy.
W

of cargo boats to and from all the
principal British
ports, also serviné France, Spain and

Portugal.

%')

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins:

£ DATES OF SAILINGS ON APPLICATION.

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY
———% 53 and 55, Avenida Rio Branco, 53 and 55 g-—

' Tel. OMARIUS — RIO '— P. 0. B. 21

TELEPHONE No. 1199 NORTE.

——— - -

S § B

SAQ PAULO RUA QUITANDA  GANTOS RUA 15 DE NOVEMBRO 190,

{Corner of Rua 8ko0 Bento) e n -

]
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

-# HEAD OFFICE: =
River. Plate House, Finsbury Circus,
LONDON, E.C.

Oable Addfesg: «BENOH. LONDONe

OFFICE TN RIO DE JANEIRO:

Jornal do Commercio Buildings _
Avenida “Rio Branco, 117, 2nd Floor L\’ Aeesf

Nos. 13, 14, 15 and 16
Qable Address: «BENCH. RIO»

&

. Office in RECIFE: AN e =
tua BARAO DE TRIUMPHO, Nos. 45-47
Cable Address: «Bench, Pernambucos (7 .3 8 Bina oty St
Direct communication between Vi L 37
Maceis, Recife, Parahyba and Natal. & < C'? 0"170 DR
For all information apply to H. TATTAM, A7 A { ’
Secretary, at the London Office . AN N /G Bents
GENEBAL MANAGER: Prircepe J.“ 2
0. H. YUNGSTEDT ordin 3 s e agep st e ean
AT THE RECIFE OFFICE. SRR TR PL SR Ll iy 2. ) %

piitvimsloni LT~
Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-

gantatives at Rio de Janeiro Office. wSabeugy
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viee-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY,

—
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

/ Capital ....ccveeeeeeeeeieeeeninn, eeveerrnseerannnnin . £2,500,000 \
___é Capital Paidl UP ......oocooeveerienieereeereneenaenen, 21,280,000 N
\ Reserve Fund .............ceeeee verrssarennnen everresnsre £1,400,000 ’/
HEAD OFFICE .............coiiiiiiniiiitiinnicnnneens ressaesens 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO 19, RUA DA ALFANDECA ’

PARIS BRANGCH .........coociiiiiirevenevanmeccnnninns . . 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Llishon, Oporto, Manios, Pard, Ceard, Pernambuso, Bahfa, Santes,
6. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosarlo de Santa Fé, Paris and New York (Agency.)

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Taris and Branches:
Credito Italiano, Italy ; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain; Branches of
Banco de Portugal, Portugal. _

GCORRESPONDENTS.

The Bank has Agents or Gorrespondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: - 4 MOORGATE STREET, LONDON, E.C.

.

CAPITAL.««. . veeeieieeenn. eevaet reeraaes £92.000.000
IDEM PAID UP............... A 1.000.000
RESERVE FIIN_D ........ e tersaemaeeaaaan, 1.000.000

Office in Rio d . Rua Primeiro de Marco 45 and 47
ce in Rio de Janei °  [Rua do Hospicio. 1, 3, 5 and 7
Branches at:—SAO0 PAULO, BAHIA, BUENQOS AIRES, MONTEVIDEO and ROSARIO. .

Correspondents in:-—Pernambuco, Pard, Mandos, Cears, Victoria, Maranhio, Parahyba do Norte, Santa Catharina,
Parans, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Pianhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itéliaus,
Genoa; Societi Bancaria Italiana, Genoa; Messrs, E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France
I'ortugais, Oporto: Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre. '

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accoumés.
Raceives deposits at notice or for flxed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE I[N ALL PARTS OF THE WORLD,

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
; RIO DE JANHIRO
Olrect communication betﬁaen Rio de Janelro and Victorla, Espirito Santo, State of Minas, eto. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
o TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. | : PRAIA FORMOSA :—

.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubs, Pante Novs, Perte

branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Maeuco. and Portella, daily. . 7.30 Express—Petropolis, Sundays only.

. . 8.35 Express—DPetropolis, daily.
7.45 Mixed—Macahé, lele‘_sda‘ys‘,v':'l‘lhursdgys‘ nnd' Sgturdays. 10.30 Express—Petropolis, Sundays only.
9.40—Mixed—Friburgo and Cantagallo, Mondays, Wednesdays and 13.35 Express—Petropolis, week days only.

Fridays. 15.50 Express—Petropolis, Entre Rios, daily.
16.85 Passeio—Friburgo, Saturdays and when snnounced -| 16.20 Express—Petropolis, week days only.

. . 17.45 Express—Petropolis, daily.
16.15 Mixed-—Rio Bonito, daily. Wednesdays to Capivary. 20.10 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. = Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 105000 ; Lower Berth, 158000. Return fare, 743400. Lunch and
dinnet served during journey. ‘
EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above ssa level. 3 hours, 25 minutes by

~beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 108800 1st class return (Saturday te
-48800. Stone ballast, no dust. 7 trains per day. . Monday.)

-DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Geral
o Horarios'’ isstied by the Company twice a year or apply to any Agency or station in Rio or in the Intsrior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

SAILINCS FROM RIO TO

SANTOS

SAILINCS FROM RIO TO

TRINIDAD
BARBADOS AND MONTEVIDEO AND

BUENOS AIRES

NEW YORK

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-880 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
' Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

—— NORWAY

——— BRAZIL |

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

RI0 DE LA PLATA—FEBRUARY.

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rua Candelaria No. 44
REDE RIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine
Regular Service between Scandinavia, Brazil and the River Plate.

SAILING FOR RIVER PLATE:—

For further partieulars apply to:—

—_ 8, RUA VISCONDE INHAUMA, 84, RIO DE .
LUIZ GAMPUS 88, RUA 15 DE NOVEMBRO, 88,'SA;JTOS. JANEIRO
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.'lelegrams. General Telephone: 1450 Norte Post Office Box
CEPIDERMIS . Sales depart ment 165 » : No. 486
Flour Mills : Rua da Gambda No. 1L
DAILY PRODUCTION: 15.000 BAGS.
Cotton Mill - Rua da Gamboda No 2. - :
. 450 LOOMS DAILY PRODUCTION 27.000 METRES
HEAD: OFFICE — 48, MOORGATE ST. — LoNDON XE. C.
\ BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE SARMIENTO
(3 er PISO) 8. PAULO : o ; R
4, RUA DA QUITANDA. ) Y
AGENCIES :
Victoria, Bahia, Pernambuco, Cear3, Curityba, Florianopolis, Rio Grande, Pelotas & .= .4

Porto Alegre,
i : The Mill’s mariss of flour are:-
“NACIONAL®” . “SEMOLINA® L
“BUDA-NACIONAL? - ’ -
CBRAZILEIRA® : “GUARANY?> o
) AND FOR SUPERIORITY

HAVE BEEN AWARDED o
First Prize Brazil 1908

Gold Medal Pariz. 1889. -
First Prize Brussels 1910 -

First Prize Brazil St. Louis 1904.
. First Prize Turin 1911.

'OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO. i

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brale House, 2 Great St. Helens, London, E.C.

Authorized Capital... ... e 1,000,000
Capitdl Paid up...........coovvninnn., 861,500
' Reserve Fund ......................... 150, 0()0
j v
; Branches at: SANTOS, RIO DE JANEIRO and SAQO PAULO. . 2
Awenmes at: CAMPINAS JAHU, and SAO CARLOS DO PINHAL. '
Conducts a geheral conSIgnment and commission business. Makes a speciality = *§

of advances against Coffee, Sugar, Cerealsl & general merchandize.
Custom-House Clearing . Agents.

L
7 - .
o,
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COMPANHIA DE NAVEGATION SUD ATLANTIQUE

RECULAR MAIL AND PASSENGCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA,
DEPARTURES OF STEAMERS—.

February 27th, 1917.

FOR RIVER PLATE: FOR EUROPE

Tor Santos. Montevidcc; “and Buenos Aires, (Will come along side  For Dakar, Lishbon, and Bordéaux, (Will come along side

of quay.) Third Class Passage, Rs. 65$000. Cargo accepied quay Third Class Passage, Rs. 145%000. Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Leixﬁes' and Bordeaux.
Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to thé Company’s Broker, F. Rolla. For further particulars apply to the Company’s Agents:

Rio de Ja.neiro: DVOREY & C. AVENIDA RIO BRANCO, 14 & 16.

Telephones: Norte 5701 and 5702. .
Santos: D'OREY & C., Rua Quinze de Novembro n. 70. S. Paulo: ANTUNES DOS SANTOS & €., Rua Direita n. 41.

“GLUMO SE”

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths

IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N. 7447 &£ 8199
Manufactured exclusively with Englisn material

KASTRUP & Co. |

RUA DES. PEDRO, N° 77

RI0O DE JANEIRO

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals. Steucils, Sign
Markers.  Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.
Business Signs Engraved,
S. T. LONCSTRETH, Rua Quitanda, 110,
Telephone: Morte 703, Caixa do Correio, 906.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. N i Tel, Address—REVIEW.

Subscription £5' per annum,
Single eopies supplied to subscribers only,

AGENTS—

Rio de Janeiro—
Crashley & C., Rua do ouwdor, No. 38,

Sio Panlo—
Hildebrand & Co., Rua’ 15 de Novemhbro.

London— ,
G. Street & €o., Ltd., 30 Cornhill, E.C.

OFFICIAL NOTICE.

The Foreign Cffice announces that, after 1st September next
no person over 15 years of age may land in Australia from any
foreign country unless in possession of a passport bearing the visa
of a British Consular Officer in that country.

British Consulate General,

Rio de Janeiro, 2ath August, 1916,

LAVOURA E CRIACAO

A WEEKLY REVIEW OF ACRICULTURE IN BRAZIL.

Directors: Drs. Augusto Ramos, Eduardo Cotrim and Fernando

Werrneck.
Annual Subscription— 10$009

Wiich must commence in January or July.
Advertisements accepied.

OFFICES—RUA DO CARMO 66, 1st Floor, Room 6
Post Office Box 1,678.
RI0O DE JANEIRO, BRAZIL.

NEW PASSPORT REGULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on ‘the 1st of August, 1915. Holders of such pass-

ports should apply at their convenience for fresh passports from
this office.

A}

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effeot.

Wife and children under 16 years of age may he included on
the holder's passpert.

,Untder the new regulations, passports must hear the phote-
graph of the holder, and of the wife, if Included in the passport.

Photographs must be supplied in duplicate to this office &Y
applicants for passports.

British Gonsulate General, 30th Aunﬁlt. 1915,
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WILEMAN'S BRAZILIAN REVIEW.
All communications to be addressed to the Editor,
Announcements of Births, Deaths and Marriages concerning

Subseribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS

62 ingerts '96 inserts 13 inserts 6 inserts 4 inserts Single

per ing per ins, per ins.. perins. -perins. per ins,
One Page..... £ 50 58100 400 4 7 6 416 0 5 00
Half Page.... 1126 116 ¢ 2 0 0 260 2176 210 0
Third Page.. 1 286 150 176 110 0 112 6 115 0
Quarter Page. 17 6 18 6 100 126 189 150
17 across Page 6 0 76 8 0 9 0 10 0 i1 o
1/27x8”.. 3 6 4 0 4 6 5 0 5 6 6 0
1/27x4". . 19 2 0 2 8 26 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once 2 month. " The 52 and 26 rates
Rates are for Consecutive Insertions.

We should be glad if the friends and

relations of men at the front would inform us of any casuaity—

The Roll of Honour.

killed, wounded or missing—in order that The Roll of Hanour may

be kept up to date.

NOTICE TO BRITISH SUBJECTS.
MILITARY SERVICE.

In accordance with the instructions of His Majesty’s Minister
at Rio de Janeiro, the following further explanations regarding
the notice issued by this Consulate General on 16th December,
1916, are brought to the attentiono of British subjects.

All English speaking British subjects between the ages of .8
and 41 inclusive, who are willing to serve when called upon, but
have not registered themselves, should do so without del: y irres-
pective of the question whether the interests of British commerce
will allow them to leave their present employments.

All men registered who have not yet passed a medical exam-
ination should do so immediately.

Men who satisfy the doctor as to their fitness will then be
divided into three classes:

1. Men who can be spared and can go immediately when
called.

2. Men who can be s-pared, but who cannot undertake to

start immediately when called.
8. Men who cannot be spared at all from their present
employment,

All employees of British firms and companies who are de-

clared fit should notify their employers of the fact, and such em-
ployers are then requested to communicate to me at once their
views as to which men can be spared from their present employ-
ment,. ’ ’
F. E. Drummond-Hay,
Acting British Consul Generul,

British Consulate Geheral, Rio de Janeiro.
13th January, 1917.

BRITISH INDUSTRIES FAIR, 1917,
(February 26th to March 10th, 1817),
INFORMATION TO BUYERS.
British Industries Fair, 1997, This Fair, which as in 1015 and

1918, is being organised by the Board of Trade, will be held in the
buildings of the Victoria and Albert Museum, South Kensington,

’

London, 8.W., from Febmary 26 to March 9, 1917, and will com-
prise the followmg trades, viz :—Toys and Games, Earthenware and
China ; Glass; Fancy Goods; Statienery and Printing,

British Industries Fair (Glasgow), 1917. This Fair, which is
being organised by the Corporation of the City of Glasgow, under
the auspices. and with the suppert of the Board of Trade, will Le
held in Glasgow from February 26 to March 10, 1917, and will com-
price the following trades:—Textiles, Readvmade Clothing, Boots
and Shoes, Foodstuffs (prepared and preserved), Domestic
Chemieals.

Tickets of admission to either of the above Fairs can be ob-
tained by merchants froom any British Consulate or by applica-
tion to the Director of the British Industries Fair, Board of Trade,
32 Cheapside, London, E.C.

The Board of Trade will provide an Inquiry Room at each of
the above Fairs for the purpose of furnishing commercxal informa-
tion.

Interpreters will be placed at the dlsposal of foreign visitors
frec of charge at both the above Fairs.

NOTICE TO BRITISH SUBJECTS.

The attention of all British subjects is called to a. proclamation
issued by His Majesty the King, commanding that ‘all Brifish
subjects shall, without delay, vegister a return of all property be-
longing to them in the territory of any of tite Powers at war witb
Great Britain.

The word “‘property” is to be interpreted in its widest senss.
and covers securities of enemy Governments, States, Municipalities
or industrial concerns; capital invested, trade stocks, copyrights,
roncessions, cargoes on enemy ships, personal effects, ete. Securi-
ties must be registered no matter where the documentary eﬂdenee
of title may be at present deposited.

Further information, together with the necessary forms fer
registration may be had either by personal application or -bp
written request to this Consulate General.

F. E. Drummond-Hay,
Acting British Consul General.

1

British Consulate General, Rio de Janeire.’
3rd January, 1916.

Note.—H., B. M. Consul General wishes- to urge upon the
British community the fact that they are not at liberty to ignore
their elaims, even though these bo considered of small importance
or value, but that it is their duty to obey the King’s commands,
which have been issued in the interests of His realm.

MAIL FIXTURES
FOR EUROPE. -

Mar. 19.—ORTEGA, P.8.N.C., for Liverpool.
»  20.—ARAGUAYA, Royal Mail, for -Liverpool.
s 30.—DESEADO, Royal Mail, for Liverpaol.

FOR RIVER PLATE AND PACIFIC.

Mar. 6.—ARAGUAYA, Royal Mail, for River Plate.
,, 13._DESEADO, Royal Mail, for River Plate.
;»  20.—DRINA, Royal Mail, for River Plate.

FOR THE UNITED STATER.

Mur. 1.—BYRON, Lamport and Holt, for New York.
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NOTES

LADY BURGCHGLERE'S PRISONERS OF WAR FUND-

pDonations Received up to February 23rd, 1917.

Previously acknowledged ..o 9 :2§O$‘700 .
Trom tie Uncle of a Prisoner of War ... v 508000
An “Alien,’? 3rd contribuiion ... 50$000

Rs. 9:3608700

Acknowledgment from Lady Burghclere. Tuder dafe of Oth
January, Lady Winifred Burghclere writes as follows —The lasb
magnificent coutribution from your Review—over £94—is judeed a
delighttul fashion of beginuing the new year for my Fund. Will
vou aceept with my best wisies for 1917 my most grateful thanks
for your kidness and-convey the same to your generous subseribers ?

1 do wot know if you or your readers noticed in the “limes’ of
Dec. 22nd an account of the British soldiers wlo had just been
rred 1o Swisgerland, So pitiable was their condition thak
Hhey had nos even the vivality to rejoice in their escape from Ger-
wauy. This condition was explained by the fact that they had
been kept ‘under observation’ at Constance for a whole month, cut
off from all home supplies, as their parcels were noi forwarded
after them. Such would nil our men be (such as survived at least)
if there was any considerable pause in the despatch of their par-
cels. T hope your rveaders realise this, for thiey should realise that
our men owr their lives, in very truth, ro their great kinduess and
sympathy.

trit

I thinlk, too, that your generous subscribers might be pleased
to know of a posteard I have just received from one of our men:
““Fhere has (si¢) been many times,’’ he writes, ‘“‘when I would have
heen in sore straits if I had nos had the greai help of your Fund
in supplying me with parcels. I am keeping in . . health here
with all the ups and downs I have had. The parcels always come
in good condition and the contents are always to my liking.”” The
acknowiedgmens of another poor fellow waould be funny "* it were
uot even more pathetic: “The tobiceco was like a birthday to me.
1t’s my only comfort here.”

One wmore exiract T must allow myself, for it is so eminently
characteristic of the unconquerable pluck of our men. 1% is dated
from a camp which bears a singularly grim reputation, a veputation
siot. only founded on its miserable climatic conditions,
wriler cun assure us that “L am pleased to say . . I try to be
content, which meons merry and bright.”

I do not think, Sir, that your readers will ever regret their
goenerous offorts to Yelp such men as these.”

The Crisis. The only logical course left for neutrals when
Germany invaded Belgium and treated solemn eungagemonts to
witich all were parties as “scraps of paper,” was to break oft diplo-
matic relaticns with the offender without delay.

They either feared their fate too much or their deseris were
small—and dared not put it to the test—to win or lose it all; aud
so helped to prolong the war and endanger meanwhile their own
security.

yet the.

Plhie ATlics” ainn i< vol o erush Germany or Luthiliaie its people,

but {6 overthrow despotism!

Only when thai ix accomplished can the wolf lie down with
the lamb, and the Allies cooperate with neutrals in the orgaiisa-
tion of the “guaraniees” of existence, of honour and of liberey for

~evolution of the Nations.” but not hefore!

Mere contemplation of the eatastrophe that, in the words of
the German note, *‘is the defacement of the most precious uchicve-
Taents of humanity that a thousand years of civilisation were
powerless to avert.” failed to awaken neutrals to the full sense
of their responsibility, and only mow that the lives and propersy
nf.i‘.hc-i}' own nationals is menaced do they rnise their ineffoci,uz{l
voiees jn protest. |

Truly a sordid view of

o the responsibilivy
Civilisation!

of Neutrals 1o

Only at the cost of their awn liberties can the American States

to-day staud aloof as neutrals.

Were Germany to win, or tiie vietory of the Alliss be less
complete, what possible guarantees could mere “‘scraps of paper”
offer anpinst a repetition en American soil of German terrorism?

Should the insane head of Prussian militarism come out of this
war loaded with its spoils and hungering for more, what possible

. treaty or combinaiion of Powers could rescue civilisation ?

No combinatioa of Powers that could be imagined would ever
rival that of the Allics, and it is on their success that, in Mr.
Balfow’s words, ‘“‘depend the prospects of tiie international reform
which it is hoped may follow the cessation of present calamities.”

The active sympathy of peutrals is desirable only hecause hy
breaking off diplomatic reiations now, Germany would be put with-
cut the pale and the Allies’ task of policing tiie seas be faeilitated.

The United States have, at last, backed up protests by action
and, after hreaking off diplomatie relations with Germany, propose
to go two steps further by arming their own merchant marine and
opening their ports to armed vessels of the defenders of our
common civilisation.

Neutrals there are who, like Dermark and Switzerland, could
not risk a break with Germany until the Allies were prepared to
offer effective protection.

In South America, however, the position is reversed, and
neutrals have nothing—absoluiely notbing—to fear from German
ruthlessness so long as Brittania ruies the waves,

"Til now, the 3Monroe Docirine, backed by 3 h Power, has
been the bulwark of the liberties of South America and stcod be-
iween titose countries and German aggression.

To-day ihe failare of Lutin America to associate iiself unre-
seivedly with the action of the United Staies in defence of their
common rights and civilisat has opened the Monrce door to
European interference in an wiexpected and alarming manuer.

To shut the door again and scal it hermetically ouly the hearty
cooperation of the still nentral countries of this Continent with the
Allies can now ava

Quos deus vult perdere, dementat prius! As if to point the
moral of Latin America’s lack of salidarity, comes Caranza’s
crazy proposition for the conthination of neutrals in South America
to forbid exports of any kind io helligerents on one side or the
other. This is =0 palpably un-ueutral and favourable to the Central
Powers, as to make reprisal in some shape or form ineviiabie.
Besides, Mexico is believed to be sympathetic $o the German cause
and her coast to have heen utilised as a base for submarines.

With Japan on the Pacific, supposed to he hankering for an
excuse to intervene in Mexico, the civil war dragging its intermin-

- able length aleng, this new quarrel with the Alljes and differences

with the United States yot unsettled, the ontlook for Mexico and.
indeed, for South America at large, seems almost desperate, unless
the United States promptly takes the mattter in hand and join the

Allies in the reestablishmeni of responsible government in that

distracted country. Otherwise, should the Allies once gain a foot-
ing in Mexico, who can tell how and wiere it may end?

A late cable from New York annopncing tiie summons of a .
conference of South American Republics at Montevideo to consider
Caranza’s proposal- would seem to show that the United States, ab
least, is awalse to the danger Caranza’s stupidity entails.

None of the South American Republics are in a position to de-
clare war against the Ceniral Bmpires, nor likely to do so unless
forced upon them. But hetween suspension of diplomatic relations
and declaration of way is a long step, thot should be left to Germany
to {ake. '

By sinply suspending relations, these countries would enabie
the Allies to complete the policing of the occans by extending it
o the South American coast and with the aid of their respective
navies. snsire safety in South American waters for national and
allied navigation alike. : .

Thereby these countries would ineur no expense, wiilst their
awn trade with both neutrals and allies would be bencfited by

comtunity of purpese and policy.

» Shonld war resuit it would be different, Bach conatry would then
have to provide for internal safety and perbaps raise forees. like
Tortugal, for commoun defence. If in cooperntion with the States
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and the Allies, they.no doubt would do all they could to smeoth the
way of new Allies, financially and otherwise. But however that
might be. war or eve:u preparation for war, would. inevitably entail
huge espenditure that i;llié country, at least, is in no condition to
neet.

i is for such reasons that we think that though Brazil should
have manifested greater solidarity at least with the United States,
ahsolute declaration of war would be impolitic and, indeed, imprac-
ticable without a previous and specific understanding with. either
the United States or the Allies, or wiith both.

German steamers in American ports have not, says a cable
“trom Betlin, heen confiscabed, so. the American prisoners of zhe
Yarrowdale are to be released, Ambassador Gerard has heen
_graciously permitted to ‘eave Berlin, and no mare American boats
have of late been sunk. . But there are two or three still in the
-danger zone, and though Germany is evidently anxious to avoid war
with the United States, accidents will happen in the best regulated
admiraliies, ayd any day news may come that more American pro-
perty and more American lives have been sacrificed.

However Tirpitz may rage, neither country really wants war
and now that the new submarvine campaign is proving ineffective,
the Kaiser scoms inclined to elimb down and to make exceptions
for the States, that, in practice, will annul the so-called blockade
of Allied. poris. '

The two American steamers, Bochester and Orleans, now ap-
proaching the danger zone will be the test. If they get through
and are allowed to return unmolesied, the ‘blockade’ is at an end.

Wish regard fo Brazil the position is similar,

Thongh officially advised by the Brazilian Minister of Foreign
Affairs, Dr. Louro Miiller, of their whereabouts, the steamers
faquary and Tibagy, of the Commercio ¢ Navegagio Line, have
been allowed to get into Havre, the Araquary at Trinidad and
Gurupy at 8. Vicent and Tupy due at Cardiif have not so far heen
molested.

"The “test will come when all these steamers leave French or
British ports on their return voyage. If that is allowed, all thur
remains to. be done is for neutrals to trausfer vessels to the U.5.
cor Brazilian flag to carry on trade with the Allies as usual!

-

The intimation of the Brazilian Foreign Office making the
German Government mspo;i_sible for the safety of two Brazilian
steamers about to enter Flavre and specifying exactly their position
musé have been a bitter pill for the Kaiser to swallow after all his
hiuster. '

It was, in fach, an ultimatum.

In this case, too, neither country veally desires to pan the
-rubicon, Brazil, because financial conditions and the difficulty of
dealing with tie large German population both counsel moderation:
and Germany, perhaps, because of her thirty odd stéamers interned
in Brazilinn harbours, perhaps because she wishes to preserve South
and North America as free fields for commercial operations after
the war, -or because, when the Wworst comes to.the worst, and the
German high seas fleet is defeated, she counts on the remnant
eyeaping and making for Santa Catharina and Rio Grande do Sul
to continue the struggle on American soil.

But, whaiever the motive, the indisposition to break irrevocably
with the United States and this country seems undeniable and so
far as it serves to reutralise the German *‘blockade’, nothing tha®
the States or Brazil could possibly devise would better suit Aliled
interests, However irresponsible journalists in Paris or elsewhere
may rave, internal eonditions complicated as they are by the neces-
sity of dealing with jmmense pumbers of German residents and
potential enemies, forbid any reai hankering for war with Germany ;
nor, so loug as the interosts they are fighting for can be otherwise
served, is there any disposition on the part of the Allies to involvo
these couniries in hostilities. ) .
~In fact, fresh alliances would at this moment setve chicfly
‘to complicate and confuse igsues. : '

Tie Death of Herr Hans Von Bleichrader, head of the banking
firm of S. Bleichréder & Co.. of Berlin, is of interest hecause of his
relationship with Henry Behréder, and being the depositee of somwe
M.124,445,362, proceelds of the valorisation coffec, valued at
£6,100,202, which were seized at Hamburg and Antwerp by the Ger-
man Government.

According to the “Frankfurter Zeitung,” Hans von Bleich-
réder, head of the banking firm of 5. Bleichroder & Co., and for-
merly British Vice-Consul in Berlin, died on 12th January.

Hans von Bleichrader, who died unmarried, was the elder and
surviving son ¢f Gerson von Bleichroder, heir to Samuel, the foun-

His father had heen ihe confidant of Bismarck, and in 1877 was )

summoned to Verssilles in order to assist in fixing the indemnity
to be exacted from Fiance. It was this operation which earned for
the Bieichroders their patent of Prussian nobillity. In later years
Gerson von Bleichroder, relying on the relations established by his
father with the house of Rothschild ever since the twenties of iast
century, pgsgd as an authority on foreign affairs and affected to
proffer disinterested advice behind the scemes. In this he was
assisted by the act that, in accordaunce with the traditions of the
age, he was British Consul-General from 1872 until 1893, when. in
the langnage of British official redords, he *‘died at his post.” Old
Gerson was sticceeded in the appointment of Byitish Consul-General
in Berlin by Dr. Paul von Schwabach, son of Julius Leopold
Schwabach, who in 1863 became junior partner in the firm. In
»19.09', however, Herr von Schwabach, who in addition to his patent
of nobility had been receiving in rapid succession hbusts of the
Kaiser, and other marks of Imperial favour, was induced to resign
an ‘appointment which had come to be regarded as a perquisite of
the firm. Mr. Harry Boyle had the houour of hbeing the first
British-born - Consular representative in Berlin. Von Schwabach
now. becomes the nominal head of the firm of which in fact he has
long been the moving spirit,  His bank is one of the financial
maingprings of the German Empire, and he is also chairman of the
co_mpziny that owns the \Wolff ’J‘p]egruph:'Agcudy‘. ’

“Terms of the New Chartering Order. The terms of the Order
in Council for regulating the chartering of vessels fo or from
British ports were published recently in the “(tazette.” The Ox’
extends the control to the purchase of any goods from abroad ex-
ceeding 1,000 tonms in weight oun terms including freight. It pro-
vides thab the following regulation shall be inserted in the Defeuce
of the Realm Regulations afier Regulation 3%¢:—

39D. A person shall not, without pormission in writing from
the Board of Trade, dircetly o indireetly, and whether on his own
behalf or on behalf of or in conjunction with any othier person, enter
into or offer to enter into any agreement, or any negotiations witi
a view to an agiecmenbi— -

(a) for the charter (whether by time or voyage) of any
ship, which is not a British. ship, or otherwise for the use of
an).' such ship for the earriage of goods exceeding one thousand
tons in weight to or from any port in His Majesty’s dominions
_or in the territory of any of His Majesty’s Allies; or

(b) for the purchaso of any goads exceeding one thousand
tous in weight from abroad on terms which include freighi as
well as cost.

If any person acts in eonbravention of this regulation, or if, where
any permission of tho Board of Trade hias been granted under this
1‘egu‘la‘tion suhject to any conditions, the person to whom it was
granted fails to comply with any such condition, he shall ‘he gnilty
of an offenice against these regulations,

The Regulntions takes cffect immediately.
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FOREIGN TRADE. 4
TFable T i
TWELVE MONTHS, JANUARY-DECEMBER. Value in £1,000. {;
=
MERCHANDISE. 5
Exports Imports Surplus or Shortage of Exports.
1913 1914 1915 1916 1913 1914 1915 1916 1913 1914 1915 1916
January ... 7.829 6.114 4,802 3,918 6,236 4.781 ) 1,685 2,337 +1.593 ‘+1,333 +3,117 +1,581
February . 5561 5135 4,041 3,842 5354 3,844 1,812 288 4+ 207  +1,311  +2,999 _ +1,03¢
March ... 4,403 4.607 5,380 5,109 6,187 3.732 9,493 2,717 -1,784 + 875 +2,887 +2,392
April ... 3,515 4126 4,394 4295 5850 3927 2616 2,821 -2,335 4+ 199  +1,778  +1,474
May e 3276 3,775 3,053 4894 5540 3887 9751 3854 -2,94 - 112+ 302 +1,040
June ... 3.002 3.749 2,438 3,002 5,805 3,406 2565 3,563 —2,803 + 343 - 127 - — A8l
July ... 3.482 3.266 3,183 4,161 6,112 3,220 o718 3.614 —-2.630 4+ 46 + 465 + 547
August .. 3.239 1.380 4,129 4,476 5,309 2,308 92610 3,505 - 70 ~ 998 41,519 + 971
September . 6180 2499 4221 4762 5364 1620 9672 3110 4+ R16 4 €5  +1549  +1,652
October ... 8,531 3.506 +: 6,204 5,499 5,237 1.472 3.'059_ 3.487 +3.291 +2,034 +3.145 +2,012
November ., 7.158 3.836 5.653 6,011 5.145 1480  2.301 3.862 +2,013 +2.356 +3,352 +2.149
December ... 6,678 4.514 5,47‘2 5,041 5,027 1,792 2.806 4,609 +1,646 +2.722 +-2,666 + 432
Total ......... 64,849  46.527 52970 55,010 67,166 35,473 30,088 40,287 —,2317  +11.054 22,882 414,923
Quantities of Exports in Respective Units. Table 11. F.0.B. Value in Contos of Réis Currency. Table 1V.
. 1913 1914 1915 1916
Cott 34.615 28,247 5,497 2,400
. 913 19l 1015 196 oo o 72 6 736 14430 25568
s Cottor, £ons oooooovorerirrriiie 87424 30434 5998 L704  pn 155,631 113,598 135786 152.240
Sugar, tons ... ... 8,367 31,860 59,074 53,824 c - ~n am
. N [l Cocoa 23.904 30,643 56,139 50,371
Rubber, tons .... 36,232 33,531 35,165 31,495 . - = s =
o o Coffee 611,670 439.707 620,485 589,174
Cocoa, tons ..... .. 29,759 40,767 44,980 42,720 Meat 1 6192 98193
Coffee, 1000 hags ........... 13,267 11,970 17,061 13,089 ed e ek g o
. ; ; ’ " Carnauba Wax ..................... 6.593 5.512 9.596 7.977
Frozen Meat, tons .......... — 1 8,514 33,661 . -
" S T . R} - ! Hides ., 33,390 28455 57,296 74,284
Carnauba Wax, tons . ... 3,867 3,376 5,897 4,167 Truit - 17
Hidos, tonS ..o, 35,075 31,442 38,324 46,300 o0 e POl 10697 7.408 10,1
. i e " e Tobacco e 2457 23,585 22.625 30,322
Fruit, tons ..., 33,786 53,107 39,979 40,950 g per . T 1739 1.806  2.165 5.911
Tohacco, tous . 29,388 26,980 27,096 21,293 Manganese 2,791 4,680 10,530 99,504

. 16,842 12,598 33,778 75192 Ferva Matté
-.122,300 183,630 288,671 503,130  Native Gold

JLumber, tons ...

fary) 35,456 27,258 35,836 37,122
%&nganese ores, tons .

5,512 7,212 9,563 9,542

Herva Matté, tons ..... ... 65,415 59,354 75,885 73,542 g o 5
A K ’ s 3 H S e 11,56 R

Native gold, kilos ... ... 3,898 4,051 4,565 4,378 s 363 8180 14391 16464
Skins. tons ... 3.232 2,487 4,572 B75B 15 Staples oo, 953,342 735,817 1,007,869 1,069,189
Sundry e 19,389 15.163 14,765 38,319
Quantities of Exports Reduced to a Singie Standard. Table 11§,  Tgial ... .. _972,731 750,980 1,022,634 1,107,508
F.0.B. Value in £1,000 Sterling. Table V.
In Tons of 1,000 kilos. - 1913 1914 1915 1916

Cottton ..o 2,308 1,864 287 120
1913 1914 1915 1916 1916-13 Sugar 65 372 756 1,286

Cotton ... ......... 37424 30,434 5,228 1,071 - 36,358 Rubber ... ... 10,375 7,063 7,040 7,496
L Sugar <o 5,367 31,860 59,074 53,824 L+ 48457  Cocom ... 1,593 1901 2894 2,500
Rubber ... 36,232 33,581 35,165 31,495 ~ 4,737  Coffee ... 40778 27,000 32190 929,279
Cocoa ... 20,759 40,767 44,980 43,720 +12,9¢ Frozen Meai . ’_ ’_ ’310 1’414
Coffee  .......... 796,020 676,200 1,022,660 782,340  —~ 13,680 Canahuba Wax ....v............ 440 343 493 301
Itrozen Meat ... —_ 1 8514 33,661 + 383,661 Hides ... . 2,226 1,806 2,956 3,887
(,1} rnauba Wax ... 3,867 3.376 5,897 4,167 + 300 Fruit B OO "334 ’696 ’385 ’497
'If{dc.:s ............. 075 81,442 38,324 46,300 4 11,815  TobACCO  vvooerverrsrsrrrnn, 1,688 1,543 1162 1,529
;l"uuts ............ 53,107 39,979 40,950 4+ 7,164 Lumber ... .. 115 83 111 295
Tobacco . 26,980 27,096 921,298 - 8,095 Manganese Ores ... 181 278 536 1,478
Lumber 12,628 83,778 75,192  + 58,350  Herva Matté .. e 2,364 1,662 1,856 1:833

Manganese

183,630 288,671 503,130 +380,830  Native Gold 367 439 494 474

- Herva Matté ...... 65,415 59,354 75,885 73,542 4+ 812  Skits e 771 511 741 818
Gold ..o, 3 4 5 4 4 1 —

Sking o, 8.232 3487 4,572 3,768 4+ 596 15 Staples ..ol 63,555 45,561 52,211 53,105

——  Sundry 1,204 966 750 1,905

1,214,710 1,185,701 1,600,828 1.718.637  +498.827  rpotal 64,819 40,627 52,070 55,010
.............................. y sy A 53,
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Increase or Decrease of Exports. Table V1. DL e B D e o e D o g
ges |g7d |5 GE15TE 5 2,
1916-1915 1916-1913 I8 |g W |2 g5 |2 3| Sa
b = = I g & R g ©
i - < - o™
Quantity £1,000 Quaniity £1.000 e - . | =
Cotton ... — 4157  — 167 — 36,358 — 2,18 O o ®wm = - - =
Sugar ..o — 5950 4+ 530+ 48457 4+ 1,931 &8 8% | 3 £C (BRE 218,
Rubber ... — 3670 + 456 — 4737 — 28M g8 |8 518 g8 ¢ Y% L3
Cocon  ern nee 1260 — 394  + 12961 4+ 907 ol = ics
Cotfee — 4092  — 92911 — 9298 — 11,499 s
Meat + 925147 + 1,104  + 33,661 + 1414 8 mo  mee S o
Camauba wax. — L780  — 99 4 80— g EXBE | L 5 g SR EEERE .
Hides oo + 8066 .+ 931 +11315 + Lo B 5588 258§ B8 92878
Fruits oo + 911 4+ 112 o+ 7164 + 1683 < 3 = = | =
Tobacco ... — 5308 + %67 — 8005 — 19 £-8
Lumter ... + 41,414 4+ 184 4+ 58,350 4+ 180 B 8 o | @t | o
. 1% Do [0 ®D - :
Manganese .. 214,459 + 942  +380,8%0 + 1207 © Sx38 |AEF | R 2% 1238 |8 |8
Herva Matté .. — 2343 — ' 18 + 1% — 5% = 258|828 |8 53 |89 g |€4
Native gold.... — 187 — 20 4+ 31 + 107 =2 R & = -
Skins  .....e... — 814 + 7+ 526+ 47 W '
w _
_ o [ 0 Mo |5 10 O =H ¢ o3 [
15 Staples ... — + 1,064 — — 10450 = =82 885 |8 5% |585 | & g,
Stndry ... — + 1146 — + 61 @ 23 % oo |8 B |8°~ |3 |52
- s o 15 i - —~ |2
) < — = 3 -
Totall  .oeonan. — + 2,210 — — 9,839 o
w
>
F.0.B. Value in Milreis Currency. s

All wnits per kilo, except coffee per bag, maiiganese per ton aud

gold per gramme.

1913 iN5 1915 1916

‘Cotton $925 $928 18051 28241

Sugar $181 $212 $244 8475

Rubber 48296 3$388 38361 48834

Cocoa $803 $752 15248 18152
Coffee 468103 39%016 368368 458187

Frozen meat — $778 $719 $837

Carnauba wax 18705 18662 18627 18914

Hides  .ooovviveviiennnnn. 8952 $905 14495 18601

Fruit $148 $201 $185 $247

"Tobacco . . $836 $874 $835 1$424
Lumber ... .. 8103 $104 '§094 2097
Manganese ore .. ... 298250 258485 369477 588641
Herva Matié ... . $542 $458 $472 $505

Native gold
Sl‘iins .......

18625 18780 28095 28180
38578 38277 38147 4$381
Average F.0.B. value in Shillings.

All units per kilo, except coffec per bag, manganese per ton and

gold per gramme.

1913 1915 1915 - 1916
‘Cotton 1.233 1.244 1.073 2,934
Sugar 0.241 0.234 0.256 0.477
Rubber 5.728 4210 4.003 4761
Cocoa 1,071 0.931 1.287 1.143
Coffee 61.470 47.914 ~ _87.785 44.912
Frozen meat — 0.871 0.727 0.841

Carnauba wax
Hides

2.975 2.032 1.672 1.890
1.269.  1.150.  1.541  1.588

Truit rros 0.198 0.263 0.193 0:243
‘ Tobacco 1.114 1.143 0.857 1.485
Lumber 0.187 0.133 0.065 ~ 0.079

Manganese ore ... 29.666 30.269, 37.156 58.766
Herva matté . 0722 - 0.560 . 0.488 0.499
Native ‘gold s 2167 2.167 2.167 2,187
Bkins PRI Y & () 4,108 3.242 4.351

E Fo ot
Pl g o P : S
. R A ol
R 5 . B¢
9 o = - : 3 -
NI I $8 = : 3;
=it S 2T D - B
53 35 Z =8 z g F 2
2= 2o = =8 2 2 =2 E
Te Ae.9 & =8 220 £ 2=
B 2 £ S22 A28 e
] L @9 = 2 a oo = =
32 =T 33 “ 9 =
=] Swme = — Qo2 = D
= Zowm g Al Zwm®e B = e
] S e T oy ot 2 e g s O,
© 2 < 2 ER:] = oo z _ =
w W oo o n = Y - =1
22 Fed E £E 22 B g
[ R oo Pl
o Q = Q ¢ = o © w e C - o =
5F 2Er 2 Ey SER £ 23
a - 3 - % Q = <) =] D
SH =2A8 = S8 B488 5 &0

The turnover represented by the f.o.b. value of Exports and
c.i.f. value of Imports reached the maximum of Rs. 2.071.106:000$

in the record year 1912, for the distribution of which Rs.

1.018.061 :000% in circulation on 31st December were available.

In 1913, the crisis provoked by the Balkan war was at its
height, and though prices of produce  fell off shar
import valuos were slightly larger than for 1912 and the turnover
only suffered to the extent of Rs. 90.880:000$ or 4.4 per cent., as
against the decrease of Rs. 116.535:0008 or 11.5 per cent. in the
currency, consequently its coefficient fell to 45.2 per cemi. of tie
turnover. . '

The next year, 1914, the joint effects of the crisis and the
Turopean War resulted in a great restriction in the value of both
Imports and Exports, and shrinkage of Rs. 667.003:0008 or 33.6
per cenb. in the Turnover, against an increase of Rs. 84.457:000%
or 9.5 per cent. in the circulation and the coefficient consequeutly
rose to 74.7 per cent.

In 1915 there was a reaciion, Imports and Exports both in-
creased, and Rs. 293.000:0008 was added to the Turnover, as
against an increase in the circulation of Rs. 95.667:000§ or 3.8
per cent., the coefficient dropping to 65.1 per cent. -

.. In 1916, Imports and Exports increased again and added: Rs.
311.000:0008 to the Turnover, as against Rs. 123.489:0008 added to
the- circulation by mew issues of paper money, the caefficieut in
consequence again fell to 62.5 per cent. of the Turnover." '

Compared with the record year 1912, the Turnover of 1916
shows a shrinkage of Rs. 154.400:0008 or ouly 7.6 per cent. agaiust
the increase of Rs. 187.077:000$ or 18.4 per cent. in the value of
notes in circulation. In other words, with 7.5 per cent. less busi-
ness in Imports and Exports, there was at the close of 1916, 18.4
per cent. more money to transact it with.

Unless counteracted by greater activity in other branches of
commerce, Money would have tended to accumulate in the bauks
and, to react unfavourably on foreign exchanges, .

kel
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The shrinkage of Its. 170.000:000% or 8.1 per cent. in 1916 com-
pared with the Turnover of the ante bellum year 1913, is, of course,
reflected in the industrial movement, hut not to the extent that
the figures for value of Imports suggest. If, on the one haud, re-
striction of Imports led to curtailment in the respective tradcs.mld
of tiie up-traffic of most of the railways, this has been materially
eompensated by the development of home manufactures for home
consumption and creation of several entirely new branchos of Ex-
port. Compared with the anti-bellum year 1913, the volume of
Txports showed an increase for the year 1916 of 498,827 tons. :\.S
most if not all of this produce has been carried by the 1_~ai1wnys. it
stands to veason that they should have benefited thereby, if, pos-
sibly, not to the extent of the losses on up-traffic on Imports.

Tnier-State navigation has likewise benefited by tlie transport
of manufactures previously imported, but now supplied by home
manufactories and carried in mational in lieu of foreign hottoms.

In stetling the turnover was as follows:—

1912-13. shrinkage .oocoeveriviennnnnn. £ 6,059,000
1913-14, shrinkage 50,015,000
1914-15, Increase 1,058,000
1915-16, Iucreise 12,239,000
1912-1916, shrinkage ....ccccceviernens £42,777.000

equivalert to 30.9 per cent. as against that of 32.8 per cent. in cur-
rency. The similavity is not, as might be imagined, the effect of
a relative stability of the gold value of the currency, because.as a
matter of faci. exchange dropped during the period under review
from 16d to 12d., but to the fact that variation of exchanges and
of prices favoured exports, ,raised their currency vdlue and prices
more than those of imports.

Movement of Specie. Table Vil.

In £1,000

Imports Exports Balance

1913 1,248 6,061 +4,813
1914 L 852 8,257 +7,405
1915 s 45 5,149 +5,104
1916 .. 4 159 -+ 155
2,149 19,626 417,477

The Balance of Trade. In £1,000.

. Merchandise Specie Total

}i@]f} ..................... - 2317 + 4,813 -+ 2,196
1914 Ll v +11,054 + 7,405 +18,459
15 +22,882 + 5,104 +27,986
1916 e +14,728 + 155 +14.878
+46,342 17,477 463,819

Tn 1915 the Balance of Trade, inclusive of
£27.986,600, the largest on record.

Tn 1916, though the value of Exports of Merchandise exceeded
the previous year’s.hy £2,040,000, shipments of specie were
£4.990.000 smaller, whilst the value of Imports of Merchandise in-
creased hy £10,199,000 and those of specie fell off by £41,000,

specie. attained

The balunce of trade, which takes into account not only im-
ports aind exports of merchandise, but likewise of specie, was upset
by th.e large simultaneous iftcrease in imporis of merchandise and
practical cossation of exports of specie

In 1915, iu spite of the record balance of trade, exchange
dropped from 14}4d. {0 12d.; whereas in 1916, with a balance of
trade 36 per cent. smaller and istues of paper mMoney tore ot less
on a par with those of 1915, exchange was maintained since Fob,
1916, at aliowd the same level. ’

Since June, 1914, between merchandise and spietie, £57,4%0,000

“havo left the eountty on balance. During this period specio pay-
;?hents on hy far the greater part of the Federal foreign debt were
in suspetice. us alzo on & ‘good deéal 6f State and municibal debt. |

was as follows:—

factor as before,

‘and ahility of Brazil to continue to compete when prices are nor-

‘moment possilile, a disastrous fall of exchange been unquestionably

long ago, and must now put up with o crust and be thankfut for

- quantity and £89,000 or 20.1 per eent. in sterling value. Com-

- 800 tons, Tint decrease of £46,000 in value,

Remittances for profits of railway and other foreign enterprices-
were likewise much reduced and in some cases ceased altogetiier.
It is impossible that a2 sum averaging £23,000,000 per annum for
2Y; years could have been abserbed by ordinary expenditure private
or public, and, as no gold has been imported on bhalance worth
mentioning cince 1913, the conclusion is that, after providing for
the service of foreign debts, most of this very large sum has been
absorbed in lguidation of ouistanding commercial indebiedness,
with some provision perhaps for the future in the shape of exchange-
futures and formation by Government of reserves in Europe.

The increase of imports in a single year hy over £10,000,000,
and corresponding reduciion of the trade balance disposable, is
ominous of what may occar directly our markets are again frankly
open to imports.

In view of the fact that next year remiftances on Governmeng
account will he enhanced hy £4,000,.000, supposing even that im-
ports do noi iticrease or exporis decrease, but the baiance of trade
remain as last year’s, will 4 surplus of £8,000,000 suffice to keep
exchanges at their actual level?

That is the qusastion!

Tonnage. The falling off compared with the anie-bellum year
1913 of 62,865 tons in cotton ,rubber, coffee and tohacco is far and
away outweighed by the increase of 561,692 tons in the other ten
staples and consequent mnet increase of 498,827 in tonnage, of
whieh manganese ores accounted alone for 380,830 tons and frozen
meat, a new industry, for 83,661 tons.

The proportion in which coffee and other staples contiibuted
to the total tonnage necossary for their iransport in 1913 and 1916

1013 % 1916 %
Coffee  ............. 796,020 65.5 782,340 45.6
Manganese ores 122,300 10.1 503,130 29.4
Frozen Meat ... — —_— 33,661 1.8
Other staples ...... 296,390 2.4 394,406 23.1

100.0 106.0

Coffee, which jn 1918 accounted for 65.5 per cent. of the toti-
nage of these staples; has lost wmuch of its importance and now
accounts for less than half,

1,214,710 1,713,337

As we wrote in November, the abnormai increase in the ton-
mage of manganese and other staples has materially modified the
ascendency of coffee on Brazilian edomomy. Though still impor-
tant, S. Pauls, in consequence, is not so absolutely dominating &

The question is, can new trades like frozen meat and man-
ganese he retained after the war?

That would seem to depend chiefly on the cost of production

malised. That the war has been advantageous to Brazil theve can
be no manner of doubt. Not onlyhave high prices ruled for most
of our exporis, but imports have been checked at the most critical

prevented and Brazil been permitted once more breathing time in
wlich to set its house in order and liguidate formidable outstand-
ing commercial ‘obligatiomns.

Had it not heen for the nccessiiy of providing for the crazy
expenditure, private and public, during the last three administra-
tions, Brazil would, like Argentina, be ““wolling in money.”  But
we cannot have our cake and eat it too. Ours we simply devoured

that!

" Carnahuba Wax. Compared with the 12 months, Jan.-Dec.,
1915, exports of wax foll off Ty 1,780 tong, or 9.3 per cent., in

pared with 1513, the ante-helium yenr, expoits show a decrease of
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Export of Hides, Jan.-Dec.; in Tons of 1,000 kilos:— Floriancpo.lis e e . 23 .13 59, 69
’ ’ L . - Rio Grande ...... et 11,375 -8, 145 S 7,118 1,048
Deestinations. - 1913 1914 1915 . 191¢  Pelotas ... 2571 1,569 800 6,419
Germany ‘ » . 8,964 — ~  Porto-Alegre 1,305 154 75 122
Argentina - 1 119 641 1.6!2  Quarahy .., - 870 606 718
Austma . .. 343 287 — — 8. Victoria do Palm*u ............ 2 — _ —
Belgium . 2,100 761 — —  Uruguayana — £3 b —
United - States 1,122 5,617 19,796 24,974  Itaqui s 1,219 539 131
Framee ... 9,802 5439 3,807 10356 Porie Muriinho - 936 - 1,042 1181
Great Britain ... ... 663 2,991 6,064 3,335 -Corumba ... 395 .756 934 1,433
Gireece .. oiiveeiiiiieeiiiiias .. 4 19 J— 40 . ‘
Spain ... . 2 — 2 1 Total, tens ..ol 35075 381,442 38,324 46,390
Holland  eeveeieeeee e, — — R3S 248 Vaine .}u Contos of Reis ......... 33,300 28,455 57,296 74,284
Madeira  cooceriiiiieiees — - 1 — Value in £1,000 ... 2,226 1,806 2,956 3,687
Ttaly .. : 607 290 510 256 Value per ton in £ .....; Cettvienens 63.7 56.4 77.1 79.4
Paraguay 71- ‘ 'Gé ] ;3(, 1 ,‘.2;:; The pclcmlmges of ports of origin-are:—Rio de Janeiro 30 0,
Porttlgal L o 1;]‘; '4 2‘10 ].’48(; "%1 Santos 5.4, Rio Grande do Sul 18.2, Bahia 16.7, Amazouia 3.5,
Great Bm,mm’~ order ... e ) 1"284 (100 Ceara 9.2 and other ports 17.0 per cent.
~ Sweden i --6 N = . The frozen meat is shipped entirely at Rjio de Janeiro and
Turkey m Asia 3 —] B o Santos, and p;obab]y some of tite Sanios hides come over by rail
Turkey in E“*'OP" : - 3:3;6 ' 3.367 for shipment at this port, whilst others are utilised by the large
Uruguay L1845 338 Y tanneries ai 8. Paulo.
Total. Tons 31,442 38,320 46,390 Fifty four per cent .of all the hides werce exporicd from Rio cé

Rl e s St
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Exports in 1916 show increase of 8,066 tons or 17.4 per cent.
in quantity and of £731;000 or 24.7 7 per cent. in sterling f.0.b. value,

Ewcluﬂve of shlpments to British pmts “for order’’, of whicu
Kingdom and Germany were about on a par, whilst to the Statm
they were practically nil, owing to custom house regulations, since
modified in a way that permits the hides to be disinfected aboard
steamer before ents-rmtr U.S. ports.
.. In conseguence, of the total of 46,390 tons exported, 24,974 tons
or 53.8 per cent. went in 1916 to the States, 10,356 or 22.3 per cent.
to France and only 3,335 Jmns or iess than 8 per cent, to the
Umted ngdom
of Hides since 1914 is due alifiost éntirely to the glowth of +‘le meut
export trade, entirely controlled by British interests. With a little
enterprise, we see no reason why the same control. might ‘not be
exercised zlso on the sale of hides.

It is true that Brazilian hides have their dxa.wbacks and in
England are not much app:ec:ated ‘But if they can find such
profitable employment in France and in the United States, surely
some use could be found for them in Great Britain too, instead of
allowing them to 2o to competitors to be re-exported in manufac-
tured form for consumpiion in the United Kingdom.

1In treating of the reorganisation of British industries 'lftex the
war, these two, the meat and hides trades, should go hand in hand.

The following shows the dlfferent Brazilian ports from which
the hides were exported:—

Origin o 1913 1914 1915 1916
Manaos = ... PR 341 364 491. 402
Ttacoatiara = . : o1 24 & 30
Obidos  .ooiviiviiiiiiies e, : 1 —_ - ——

TPATAE e 794 1,028 1,130

Maranhio  ......... ' 581 825 645
Tlha do Cajueire 1,209 1,872 = 2,488
Amarragio ... - — -
Camocim — — .
Fortaleza 1.359 4,797 4,274
Natal . 244 -840 - - 9252
Cabedelio 163 531 404
Recife - . 603 - 1,013 . 922
Maceio 131 257 189
Aracaju 44 —
Bahia 4,604 6,685 7, 735
Victoria 38 . 22 24
Rio 5,837 . 7,000 13 939
Santos CBls - 2,116 2,580
Paranagua S V7 - e
Foz do Iguassu 27 . -89 31 - 49
S Frencisco

215 . 59 - -

_Lngmm

Janeiro, Santos and Rio Grande do Sul. Ti seems extraordinary
that no effort should yet lave, apparenily, heen made to regain
dns trade at one iime almost purely in British hands. =

* From £63.7 per ton in 1913, the f.olh. value of hides feH to

an average of £€56.4 in 1914, rising to £77.1 in 1915 and to £79. 4

in 1916

"Table Fruits are exported almost whoily to the Rlvex Plate. In

1918, . smpmen‘ts show an increase of 971 tons compared with pre- '

vious year and of £112 000 in f.0.b. value.
Compared with 1913 the i increase is 7,164 tons and £1683,000.

Lumber. Compmed with tne previous 12 montns, exporis dur-
ing 1916 show a very large increase of 41,414 tons or 192.6 per cent.
in quantity and £184, 00C or 166.0 per cent. in f.o.b. value.

Compared with the ante-bellum year 1913, the increase was
58,350 tons or 348.0 per cend. in quantity and £180,000 or 157.0 per
cent. in value,. enmely due to-the war and substiiution of Brazilian
lumber, mostly pine from 8. Catharina and l’rana, for American
and Riga. In this way a market has been ‘created for Brazilian
lumber that would otherwise havs taken years to.create. Whether
after the war the advantage gained can be retained ‘depends chlefly
on the success of this 1mt1at|ve . -

Manganese Ores. Tho war gave unexpected importance to thls
Brazilian mineral, this counbry and India being practically ihe only
sources of supply In consequence production inercased amazingly
and from 122, 300 tons in 1913, exvorts rose to 503,130 in 1916, an
increase of over 311 per cent. in quantity and in f.o.b. value from
£181,000 to £1,478,000 or 716 per cent.! In 1916 exports passed
the half million tons and theit f.0.b, value the 114 million level.

" Herva Matté, Shrinkage compared with 1915, 2,343 tons and

8,127 tons compared with 1913. - This article is exported almest
entirely to Argentina, Uruguay- and Chile,

Native Gold: Decreaso. compared with 1915 of 187 kilos and
£20,000 n f.o.b. value.  Compared with 1918 exports show an ‘u-
crease of 351 kilos and £107,000 in value. Most of this goid is the
production of English mining companies and goes to England

Skins: Decrense compared with 1915, 814 tons and £77,000 in
f.o,b. value. Compared with 1918 increase of 526 tons and £47,000
in f.o.b. value. .

" Oune of the most satisfactory symptoms evidenced by these
statistics is the continued increase in the value of Sundry Exports
of £1,146,000 compared with 1913, of whlch shipment of beans

- stand for '£680,000. This is pmetlcllly a creation of the war, as

hefore beans were never exported to Europe. Thé most significant

feature, hoWeVer, ig,that not only are beans going for supply of

-the Europésn armies, but aro likewise- bemg evported in apprecmble
‘quantitics to the United States!

-

’
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Frozsn Meat. The increuse of exports “continues unabaied,
and compared with the 12 months 1915, 25,147 tons were exported.
yielding £1,104,000 more than in 1915, N

This indusiry commenced in 1914, with an experimental ship-
ment of one ton, rising 1o 8,514 tons in 1015 and to 33.661 tons m
1916. Mosi of this mest goes to France and Ttaly for use of whe
armies, heitg hoaght atd shipped by the British Government and
paid for ut the rate of 5 1-8d. per 1h.

‘There can he no doubt thai this trade might assume still targer
proportions even after the war, when the extraocrdinary demand
for France and Ttaly may be expected to abate, if Brazilian stock
hreeders take steps to improve the weight and quality of the pro-
duct, as they seem inclined to do. The great drawhacks to really
ntensive cattle farming is the poor mature of most of the native
pasiurage and tiie plague of inseets, pariiculariy ticks (carrapatss)
and “verme’, a worm that is said to be bred in the flesh of cattle
and particularly of ealves from a fly. The former can be remedicd
by constant dipping of the catile, hut for the latter no vewedy has
vet been found and we hear that in some neighbourhoods there is
taik of abandoning some large ranches ou this account.

The meat industry is chiefly in English hands, but lately
American firms have entered the field and arve crecting freezing
plants in different localitics.

Aftor the war it might be advisable to take steps to preventi
Ameriean firms from obtaining a monopoly of this industry by
seme form of preference for the British meat trade +io Britisi
shipping.

Coffee. Compared with the previous 12 months, exports of

coffee show a falling off of 4.022,000 bags or 23.6 per cent.. due in

pars io smaller entries during the last half year, but priucipally to
jostriciions of shipments to Scandinavia and Holland.

1.0.73. value for the same period shows a decline of £2,911,000
or 9.0 per ceni. and in carrency the sivinkage owing to differences
of exchange was Rs. 31.311:0008 or only 3.1 per cent., the differ-
enve representing unearned profit, all going practically into plan-
ters’ pockets. ' )

T consequence of the restriction of exports stocks accumulnted
and at the close of the year had rénched 3% million bags; (writivg
in Fehrary) they are now going off more rapidly and by 21 Feh.
had already dropped o 2,800,000 bugs and at the rate coffee is leav-
ing, in all probability this seagzon wiil close with stocks at the two
ports between 2 and 2% million bags.

Next—1917-1918Zcrop is expected to be a very large one, so
that unless peace comes soon, there seems every likelihood of stocks
accumulating in a manuer it will be impracticable to control with
consequent fall of prices. Indeed, this is being already discounted
in the New York market, where near futures since vhe peace seare
have dropped 1 cent or over 11 per cent.”

MONEY

Official Quotations, Exchange Caimara Syndical and Vales:—

90 days Slght Sovs. Vales
)’I(m_.c’luy', 19 Teb....... Holiday.
Tuesday, 20 Feb. .. Holiday.

Wednesday, 21 TFeb.... 11 7-8 11 49-64 214300 28310
Thursday, 22 Feb. .... 11 7-8 11 49-64 214300 24310
Friday. 23 Teh, ... 11 29-32 11 51-64 21 $300 283t
Saturday, 24 Feh, ... Holiday. :
- Average for week ... Al 7-8 11 19-64 21$300 2$310

Gaixa de Conversdo. Gold in deposit, Rs. 75.230:9528, equi-
valent to £5,015,357. Notes in cireulation, Rs. 94.569:9308.

Monday, 19th Feh. Noliday. .

Tucsday, 20th Ieb.  Holiday. .

‘Wednesday, 21t Feb.  Baunks opened at 11 7-8d. and 11 29-32d,
offering to take at 11 31-32d. No bills offered or rendy motiey, bui
shere was a demand for futures. Mavket closed, with no ready
money offering; at 11 7-8d.  Takers of commercial at 11 16-16d. and
perhaps « few bills obtainable at 11 29-32d.

Thursday, 22nd Feb. Banks opened at 11 7-84., some offering
o take at 11 15-16d. During day TUltramarino came out atb
11 29-32d. for ready cash, fol_lowed later on by London and Rirver

Plate Bank and Bank of Brazil. Market paralysed.

Friday, 23rd Feb. Banks opened at 1t 7-8d. and 11 29-32d.,
offering to take at 11 31-32d. in an absolute stagnant market.
The Gliramariuo fook rares wp o 11 15-16d. and towards close Bank
of Brazil came out at 11 31-32 for the market and found a fair
amount of money. Market closed at 11 26-32d. and 11 15-16d. Nd
bills offering.

Saturday, 24th Feb. Holiday.

RECEIPTS AND DISBURSEMENTS AT THE NATIONALA
TREASURY DURING THE MONTH OF JANUARY FOR THE
FISCAL YEAR, 1917.

Gold  Paper Paper
Contos of Reis

Receipts—
Ordinary Revenue .......ooee — 570
Exiraordinary Rovetnue  ..ooeeons — 13
Farmparkad — 174
Unclassified — 604 1.361
Deposits—
Savings Bank, Capitai ......ooeenies — 1,000
SHHATY  ceeerennirianeeeinarnae e csesennens —_ 224 1,224
Credit Operations— .
Tsste of paper money .........occceeeoees — 5,000
Borrowed from 1916 ...l — 1
lssue of Bonds (Apolices) ... — 945
Comversion of specle o 3,315 — 5,046
Banks and Correspondents— .
Bank of Brazil, current account....... - 12,881
Ditto, exchange account .o 3,334 —
Ditto, vales account ... ... — - 12,881
Movement of Funds— )
Bends (Apolices) received ............. 1.888 17341 17.341
Total, 31 January. 1917 .. 8,537 — 38,753
Ditto, 1916 ..o 1,132 — 42,441
Dishursements—
Ministry of Justice ... —_ 711
. Agriculiure — —
Public Works — 883
Finance . — 99
Foreign Affairs — —_
War — —
] Marine — -
Unelassified  ............. TP PP PRTRRRON . = — 1.616
Deposits— ) ’
Sundry ETPRPRUPTRO e — 154 154
Credit Operations—
Borrowed from 1916 ........... e —_ 14,051 -
Conversion of specie ... heeees — 7.596 21,647
Banks and Gorrespondents— _
Bank of Brazil, vales account ......... — —
Ditto, exthange account ................ 3,315 —
Ditto, current account ....... T 4,411 g411
Movément of Funds— )
Remitted to Departments ............. 3,334 7,998 7,998
31 January, 1917 s G.649 — 35,826
Carry over to February ......ccovvniee. 1,888 — 2,027
8,537 — 3R,7563

Total, 8lst January, 1916 ...c.ovvvereriinienn 25 — 35123
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BALANCE SHEET- SHOWING RECEIPTS AND DISBURSE-
MENTS OF THE FEDERAL TREASURY FOR THE FISCAL
YEAR 1916.

Fiscal Year, 1916
Collected in Total

January, 1917 January, 1916-17

In contos of reis.

RECEIPTS Gold - Paper  Gald  Paper
Union Revenues  _......... — 869 .5 21,343
Ordinary  cceeeeverneriennn — 67 — 5,937
Extraordinary — 105 51 9,111
Earmarked — 498 —_ 4,415
Tnclassified e 199 — 7.880
~ Deposits — 95 255 10,778
Orphans’ Fund — — — 2
Savings Bank (C. Economica).. — — — 8,014
Ditto, Petropelis . — - — 153
Sundry ..., s —_— . 95 2585 2,609
Credit Onaratwns ............ 3,294 15918 42,826 313,984
Issue Treasury Bills. ...... — 2,641 —
Issue of paper maney . — 140,500
Issue of Int. Bonds (Apchces) — 1,867 — 40,145

Conversion of specie — 89,749 107,562
Borrowed from 1915 ... 14,051 436 25,777
Banks and currespondents. 1,720 28,618 67,339 168,792

Bank of Brazil aje ..oocoeiennin —_ 28,618 82 134,051°
Ditto, gold vale afe ... R— — 64,457 —
Ditto, Exchange ajc ..... .. 1,720 — 2,800 34,741
Movement of Funds ......... 4,064 5,073 59,977 211,183
Remitiances to Departments ... 4,064 5,078 59,977 211,183

Unclassified Revenue  ...... — —_ 250 960

9,078 50,673 170,652 - 733,040

DISBURSEMENTS
Union Expenditure ... az1’ 10,214 2,748 80,724
Ministry of Justice . — 499 — 13,306
Agriculture ... — 116 —_ 803
Public Works ..... 378 1200 1,250 22,717
Finantce  .oooveniee 43 9,420 1,248 31,191
Foreign' Affairs ... — — — '8
War — 57 e 64
Marine = 2 250 85
Unclassified ooveivveneeanannnn — - _— 12,053
Depesits 255 83 304 3,075
Orphan’s Funds P— _— R 33
Sundry e 235, 83 304 3,042

-Credit Operations

3,142 3,848 52, 02¢ 131.178
Conversion of specie .. —

2,843 48,875 80.471

Fiscal year, 1915 .ocovivininienen e 2 7 35,406
Ditto, 1917  .ovvvrevrrnerirennenn, A | — 1
With Treasury Bills ....ocoeeeeee. 3,142 2 ' 3,142 - 6,300
Banks and Gorrespondents. 6,780 26,515 72,066 247,225
Bank of Brazil, gold vales aje... 6,870 — 53,637 —
Ditio, Exchange a/¢ .....coovvrivmn — — 17,487 —
Ditto, Current afe ....cooeeennennne — 26,515 942 247,295 .
Movement of Funds ......... 1,031 16,138 39,566 267,043
SUBATY  ceevvreeeanenierss crvemninns 1,031 16,138 39.564 267,048
Glassified in December ... — = - — 2,540
Fotal e . 11,719 56,798 166,708 731,785
Carry forward to February ...... Ly — T3,994 1,265

— — 170,702 738,050

ﬁifference with  Diario Official ”” 508000 gold and 10:000%
paper. The fiseal year closes on 31 December, this month being
allowed for sotttlement of ageounts.

.

ISSTUES OF BONDS (APOLICES) AND PAPER MONEY
AUTHORISED BY DECREE 2,986 OF AUGUST, 1915.
. BATDANCES ON 31 JANUARY, 1917.
: C e s In milreis
Aszsets— ~ - : Gold Paper
Apolices' (bonds) depomted with ‘ths :
‘Caixa de Amortisagiio as security for

PAPCT TBONCY coileiienenreearansiensonnene 277.000:0008

Ditto, balance in hand . .. 3.000:0008 »
Paper Money furnished to Txeasun

to meet deficiencies of 1916

Revenue  oooooeoiiiiiiieeieeceeneees 131.414:9R4%
Ditto, balance in haud ..................... ) - 3.000:000%
Payments effected by Treasury to

date i 3.552:024$ 55.845:857% -
’,1‘1-easu.ry bills exchanged for Bonds ’
 (Apolices) | oo 3.833:256$  21.785:0008
Intevest on sante ... 711368 594 :9568

Premium of 15% on issue of bonds
(apolices) exchanged for Treasurv . .
bills 10.481:708%
Conversion of gold Treasury bills and

intorest on SAME ...eeeerrvrveeveenienennens " .- 12.695:9728 ¢
Banks of Brazil:—
Furnished to Treasury Delegacies ...... 72.900:0006
Bank of Brazil, for rediscounts, ete.... ' 40.000:0008 -
Ditto, in aid of agriculture ............. 11.000:0008

Bonds remitted to delegacies for liqui-

dation of outstanding obligations ... . 8.810:6238

Liabilities— : 7.456:4163  648.529:1008
Issue of bonds (apolices) as security )
for paper money, autharised by law’
2,986 of 28 Aug., 1915, and decree
11,693 of same date, No. 11,983 of
10 March, 1916; and 12,128 of 7th

July, and 12,281 of 29 Nov., 1916 ... 980.000:0008

Issue of paper money authorised by

ahovementioned laws and decrees.... 280.000:000%
Ditto, authorised by law 2,986 of 28

Aug., 1915, and decree 11,897 of 18"

Jan., 1916, in aid of agriculture... 11.600:000$ ‘

Issue of bonds or apolices atb 8
authorised . by law 2,986, of QBth
Aug., 1915, and decree 11,69% of
same dafe for liguidation of out- o
standing debt contracted prior -to -
1916 ... [T 32.394:700%
Issue authorised by law 2,986 of 98
August, 1915, and decree 11,694 for
withdrawal or exchange of Treasury

1571 25.518:3008

Issue of Bondq (Apolices) at 92%;
90% and 899 of face value
authorised by same law and decree
for withdrawal of treasury bills
payable in gold at 80% 9.331:0008, . :
909% 3.050:2008 and 929% 4.778:0008 17.160:0008

Ditbo, ditto, for liquidation of obliga-
tions prior to 1915 ....ccooiiiiiiiiiiiinne 1.012 :8008

Issug of bonds (apolices) at par,
authorised hy law- 2,986 of 28 Aug.,
1915, and decree 11,694, for payment
‘of fractions of above mentmned Treq-

sury bills oot - 586:300%
Ditto, for liquidation of oblq,atmm ’

prior to 1916 cvvvrereieniniriiniaine PR 29:0008
Issue of 'freasury Bills for liquidation :

of back accounts ... cee 1.894:6008 828:0008
Conversion of ‘Treasuray- Bills pay- :

able 1. gold into-bills payable in :

DADEE . svivenpommeerrniit b 5.561.:8168

7.456:4168  648.520:1008
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British Government Regulation.
that the British Government has tempomuly plolnblted the )m})(m
of coffec and cocoa and it is also voiced in unofficial French cil'ci}'s
that France will pass a similar measure. 1t is understood that ihe
Brazilian Foreign Office has taken the matter up and hopes ave
entertained of a micdification in some form or other.

The Rio Market firmed up during the last twe or three days
and u certain amouni of business was done purely due to the smail

stock. Were it not for this the market would have continued weal.

The Weather. During the week the weather has been irregu-
lar, aiternate rain and sunshine having been reported from different
districts of the coffec area.

Entries at the iwo ports for the week ended Feb. 22 show in-
crease of 34,528 bags or 33.8 per cent. compared with previous
week, of which 1,647 bags at Rio and 32,881 bags at Santos.

Compared with the same week last year, entries show a falling
off of ouly 4,332 bags or 3.4 per cent, Rio showing 10,205 bags or
23.7 per cent. decresse and Santos 5,963 bags or 7.2 per ceant.
increase.

For the erop to 22nd FFeb., entries show a shrinkage at the two
polus of 2,181,633 bags or 17.1 per cent., of which 1,044,970 bags
concspouum" to 39.6 per cent. at Rio and 1,136,663 hags or 11.2
per cent. al Sanios.

Ak the rate of shrinkage for the week under analysis, the ciop
should pan out as follows:—

Eutries for crop to 22nd Feb. .......... Bags 1,589,929
23 Feb. 1o 30 June, 77.3 per cent. of 624,494 482,734
—_— 2,072,663
. Entries, Santos to 22nd Teb. .....co.ooeenen. 9,003,669
28_ Feh. to 30 June, 92.8% of 1.604,160...... 1.488,660 10,492,329
Total two ports .......ooeeevinns s 12,564,592
Enemy shipments during the week ending 22nd Feb. v »re as
follows:— ]
Bags o
Per s.s. Ibiapaba (Braz.) ..cooiiiviiiiiiiiinninnnn.. GO0
Per s.s. Winneconne (Amer.) ........cooeeviviennns 35,810
Total for week euding 22nd I'ch. .....oovvvveiin.. 36,419
Previously reported ......ccoooeiiiiiiiiiiiiiiiiiniin., 425,568
Total Evemy to 22nd February, 1917 . ......o... 461,987 5.7
Total Allies and Neutrals .......oocooin. 7,712,910 94.3
100.0

GOFFEE CLEARANGES, RIO AND SANTOS, 1st JULY 70 22nd FEBRUARY.

shipments by Flag to 22nd February, 1917:— -

Bags % Bags A Weck to
Teb. 22
British, to U.S. 1,426,170 58.0
To Europe ...... §20,930 33.4 96,486
To The Cape .... 169,350 6.8
Plate & DTacific 43,810 1.8 2,460,260 30.1 —
Other Flags—TFrench ............... ‘990,036 12,1 —
Dutch 149,326 18 6,563
Ttalian 372,737 4.6 24,442
Japanese 366,646 4.5 —
American 871,248 10.6 35,819
Spanish  .......... 121,120 1.5 4,610
Scandinavian 1,520,512  18.6 188,819
Brazilian ..., 1,251,994 15.3 8,451
Portuguese  ......... T 6,708 0.1 -
Cuban _._..62,500 0.8 —
Argentine 1,720 _—
Total . 8,174,207  100.0 365,190

British Supremicy. The British fiag still tops the list for the
crop with 30.1 per cent. of the total shipped to all destinations,
the Scandinavian flag coming next with 18.6 per cent., the Brazilian
flag third with 15.3 per cent., the French fourth with 12.1 per
cent. and the American fifth with 10.6 per cent.

Ot the total shipped under the British flag, 58 per cent. went
o the States, 33.4 per cent. to Burope, 6.8 per cent. to the Cape
and 1.8 per cent. io the Plate and Pacific. .

Of the total of 4,861,670 hags shipped to the United States,
1,426,170 bags or 29.3 per cent. was in British bottoms and 3,435,500
bags or 70.7 per cent. in other hoitoms.

Clearances for the week under review, inciusive of coastwise,
aggregated 372,910 hags, as against 184,698 bags for the previcus
week, of which former 224,638 bags weni to the United States,
31,098 bags to Italy, 96,486 bags to the United Kingdom, 4,610 bags
to Spain, 8,363 bags to the Plate and Pacific and 7,720 bags
coastwise.

Tor the crop to 22nd February, oversea clearances aggregated
8,174,897 bags, as agmmist 10,503,811 bags lask year, showing a
shrinkage of 2,330,914 bags or 22.2 per cent.

Inclusive’ of coastwise, clearances for the crop to same date
aggregated 8,375,025 bags, a shrinkage of 2,323,312 bags or 22.3
per cent. compared with last year. To keep shipmenis to the ~
United States up to last year's level, 1,034,444 bags would have to
be shipped to that destinavion between this and dOth June or au
average of 57,470 bags per week.

Notlable increases in shipments for the week were United Staies
78,272 bags compured with lasi week, the United Kingdom
78,731 bags and Iialy 81,093 bags. There were no shipments to
France.

1915 1916 Inc. or Dec. %  Crop, 191516 Week ended
: February 22

United States ... 4,392,962 - 4,861,670 + 468,708 10.7 5,896,114 224,638
France 1,390,571 1,726,595 + 336,024 24.2 2,391,320 —_
Tialy 714,716 438,408 — 276,308 38.7 1,119,225 31,003
Holland - - 590,237 127.697 — 462,540 78.3 618,582
Scandinavia ... 2,730,059 77,285 —2,652,774 97.0 3,260,947
Great Britain ... 165,090 474,613 + 309,598 1875 392,066 96,486
Spain ... 68,292 95,561 4+ 27,269 39.9 130,903 4,610
Portugl 12,264 1,713 - 10,551 86.0 12,450
Bgypt ... 93,875 21,000 - 72,375 7.5 94,473
Pluate and Pacific 200,564, 181,005 - 19,559 9.7 398,431 8,363
The Capo - . 182,356 - 169,350 + 36,994 97.9 208,067 —
Greees  ..iieiiiene. 15,325 — - = 1532 1000 21,035
Total oo, 10,505,811 8,174,807  -2,330,914 922 14,473,003 365,190
Constwise  ......iceeee. 192,526 200,128 + 7,602 3.9 287,797 7,720
Grand total ... 10,698,337 8,375,025  -2,393,312 — 14960800 372,910
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LOMPANHIA COMMERCIAL DE SAQ. PAULO;,
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GABLE Annm-:ss “WYSARD’

SAO PAULO
Codes Used A.B.C. 5th Edlt:on, Liebers, Bentleys, Braznlelra Unwersal

IMPORT.

COMMISSIONS.

CONSIGNMENTS.

Catalogues & Correspondéence Invited.

SOLE AGENTS FOR THE STATE OF 5. PAULO OF THE BYLLESEY MERCANTILE CORPORATION OF NEW YORE

F.0.B. Value of Clearances Overseas:—

. 1916-17

1915-16 ] .
Bags £- Bags .. @
1 July to 22 Feb.... 10,505,811 19,612,248 8,174,807 19,295,501

‘23 Feb. to 30 June 3,967,192 8,766,637 — —

14 410,003 28,3/8 885 — —
Stocks compared with 15th Feb. show shrinkage at the two
ports of 242,066 bags, accounted for by increase of 23,061 bags at
Rio and decrease of 265,127 bags at Santos.

Embarques ai the two poris were larger, being 178,643 bags
heavier than for the previous week and 151,557 bags over last year.

At £2.8343 per bag, f.o. b value for the week works out at
£883,552.

Coffee Sfafistics ‘

ENTRIES.
IN BAGS OF 60 KILOS.

During the week ending February 22ud, 1917.

FOR 'THI: WEEK ENDED | FOR THE CROP 10
KIO — —
Feb. 22| Feb. 16| Feb. 24 Feb. 22 Feb. 24
197 | 117 1916 1917 1916
Ceniral and Leopoldinn
80.638 81,9017 87.466| 1.461.748| 2.248.270
- 895 1,665 18.825 76.119
Crastwise, discharged ,. 4.255 984 920 83.771 96.841
Totalessaraeassnsnan R 3 4 3 2 4%
Tiansferldo from Rio to 84948 93.296 40.07)  1.564.314 . 2.421.200
Nictheroy .....euue. — — 1.8 12.615 62.207
Net Entrio- at Rio...... 84 943 $3.206 88.697( ,1.5561.720; 2.8069.028
Nictheroy. from Iie & a0 .
Leopoldina,..... coss — - 6.541 88.200) - 275876
Total Rio, includiag] . ) -
Niotheray' & Seaasit| 84948 33206 45.288 1.599.920| 4634 809
Total Suntos : 83.659 65,718 82.696 9.003.669) 10.140 832
Tots Rio & Santcs. 123,602[ €0.074) 127.034 " 10 598.598| 12.775 261

FOREIGN STOGKS.
IN BAGS OF 60 KILOS.

- Feb. 22/1917, Feb. 151917, Feb. 211916,

United States Porls .. 1.772.000 - 1.823.000 - 1.539 000
Havre..voeeeaans . 2.241.000 2.214.000 1.946.000
Both........... 4.01:5,000 4.037.000 3.485.000
Deliveries United Stnles 123.000 120.000 162.000
Visible Supply at United )
States ports........ 2.822.000 2.405.000 1.925.000

'SALES OF GOFFEE.
Dur’ing the week ending February 22nd, 1917.
Fob. §/1917.

Feb. 15/1917. Feb. 17/1916.

RIOuanensinasenenancnciannson 12.100 17.650 39441
Santos. cieraieneees ! — —_ 35.000
Totalaeneniarerrnneeaenaras 10.100 17.650 a4.441

GOFFEE LOADED (EMBARQﬂES).

IN BAGS OF 60 KILOS. : .

DURING WEEBK ENDED FOR THE CROP TO
1 R - -
1917 1917 1916 1917 1916
' Feb. 22| Feb, 15 | Feb. 24| Feb. 22, Feb. 24
) 23,318 51,147 43,642 1,519,139} 2,253,925
L T T R P P XY il 1 2485 20145 278108
Total Rio inolu ing Nlctil'a}'o - | B
& transit........ 23 818 5L.147) - 45,527 1 §'}3?54 2,0.‘32033 .
Santos seerssrusrases 853,786 1a7,814] 200,020 6,748,733/ ,170 892 -
Rio & Suntos.........| 877,101 198461| 215,547| 8,327,017|10,702,935

VALUE OF GOFFEE.CLEARED FOR FOREIGN PORTS.
» IN BAGS OF 60 KILOS. )

.

Feb, 22 ﬂ;'eb. 15| Feb, 22 | Feb. 15| Grop to Feb. '2‘2/191'-’ )

The totsl entries by the dilfereut

8. Paulo Railways for the Crop loJFeb. 22/
1917 wera as follows: o .
Remaining

“Yotal at - Total at

Past Notocabana .l
Jundiaky ind others K. Panlo Santos §, Paulo
1918/1917 7,064 468 1.686.900 8,661,368 9.008 060 -~
1815/1916 8,801,086 1,681.856 9.982.441 10,140.882 -

. Bags Hagne v £ . e, Ryon £
RiOusrensenseenerens| S4BL] © 2006 18728 4,400/ 1,480,666) - 3,222,583
SHNLOA. vaseernrnres 366.739 i75.337 837,231 408 842| 6,676,140} 16,074,918

Tolal 1918/191%, .| BG5.190| 177,503|  Soowag) 412,142 8.165,826) 19,266,501,
do 19151916, | 100,844| 170,026] ~ 200,236  8B7.097) 10,603,811 16,613,248
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MANIFESTS OF COFFEE.
R10 DE JANEIRO.

GDFF EE SAILED.

During the week ending February zznd, 1917, were cons:gned io
the following dostinations:—

: . During the week ending February 22nd, 1917. .
IN BAGS OF 60 KILOS. . : V R
16—BELEM—Genoa ... Carlo Pareto & Co ..... 2,000
LUROPE & - O'I‘AL gim.o— " Ef)lclli]mley & fo .. 2,000
awe | UNITED . JRIVER | OTHER CRrOP itto— " inheiro & adeu‘n - 2,000
PORTY sraTs MBAD':T:R- COAST| ppari| CAVE ronTs \vl:)l“x( T DATK Ditto— . Pinto & Co ... - 500
RAREAX . i ! Ditto— . ..J. Felipponi Galice . 150
e — Ditto— . Umberto Adamo ........ 1 6,651
Rio..u.een — G651 34311 1600]  — — | s
Santos....| 224,638) 125336 1,280 6363 -~ — | 361028 17—IBIAPABA—Buenos Aires Roberto do Couto .
: C Ditto— . Ornstein_ & Co . 00.
o Ditto— Eugen Urban & 300
1916/1917.. | 221,638 182,189 7,720( ° 8,368 — - 372.9](] 8.356,540 Ditto— - Grace & Co ... 200 1,800
5 95 oI _ e g 277110,587 22, . e
lBl5[lQlG..l 15,250 2,715  933] 4,409 7,970| 101 277 (10,587,224 Total CVerseas ........ — 8,451
- - o COASTWISE.
" OUR OWN STOCK. -
b .60 KILOS. 10-ITASSUCE—Maceio Eugen .Urban & Co ... 85
IN BAGS OF-@ Ditto— & Sequeira’ & Co .
RIO Stock on Feb. 15ih, 19!7......... . .. Ditto— . - McKinley. & Co - 170:
Entries during week endad Feb. nd 191t ..... [N . co o
10—ITAIPAVA—Pelotas Orns_tein & Co . 200
Ioaded «Embarquosa, for the week Feb. 22nd, 1817...... Ditto—: - i eeeee McKinley & Co . . 75
. R Ditto—Rio Gra.nde Theodor Wille & Co ... 60
STOCK IN RIO ON  Feb. 22nd, 1917 ccevenreenns aee Dltto— " McKinley'& K0 S 365:
Stock at Nictheroy and [Porto ¢a Madama on " . . : R
Feb, 156h, 1917 .....0v.... . 24 527
: Aﬂoaluan. 'rebl. 15, 1917 enennnnns 66,917 10—~ITAPOAN—Porto Alegre Ornsteué & Co .. 100
Entries at Nictheroy plus tolal embarques inclu- Ditto— Castro Silva & Co'. )
ding trausit....... tesaaeasicisncncsassesneine 23.318

McKinley & Co

11—ITAGEBA—Porto Alegre
Castro Silva &

Sitlo— "

108,762
Dednct : embarques at Nictheroy, Porte da Ma-

d v o Ditto— . Fugen Urban & Co o8
v:i::iaFﬂeI;) 27::;'“'1‘91?"] s.ulin"s dnrm the 11582 Ditto—Pelotas Grace & Co
Ty T recrers PRt Ditto— .. Castrp Silva g Co . 403
) STOCK IN NICI'HEROY AND AF‘LOAT ON Feb. 22nd, 1917. 965,580 .
STOCK IN It and 2nd HANDS and THOSE AT NICTHEROY 14—~ITAMARACA—Maceio Sequeira & Co .
and AFLOAT ON Peb. 22nd, 1917.... v 310,143 itto— O
SANTOS Stock on Feb. 1561, 181Twrryerserer.s Ditto—Mossoro Sequeira & Co e
Eniries for week ended Feb. 22nd, 1817 : 1 JA\ ARY-—-P 1 Z h R & C 33
. —JAYV y—Penedo enha Ramos 0 eeee 3
Loaded (embarques) during same week,...i.uene Ditto—Aracaty Zenha Ramos & Co -....- w0 .
STOCK IN SANTOS ON  Feb. 22nd. 1917..0 279758 i pUY BARBOSA—P. Alegre ... Theodor Wille 5 Co .. 150
Stook in Rio and Santos en Feh. 22nd, 1917... 3.107.75L DIitto— 51 e De Lamare Faria ... 25 17
dln (t]lo on Fr;]l-. ioth, 1917,,. 3.849.797 ’
T D4t 3. ¢ 4 i
do o on Feb. 24th, 1916.. .. 2,752,442 16—IRIS—Maranhao Theodor Wille & Co ... 300
Ditto— " Eugen Urbma & Co 235
Ditto— "« Ornstein & Co .
COFFEE PRICE CURRENT. Ditto—-Pard grace I& C<l>
51 -ock i uary 29 - Ditto— . eon Israel &
During the week ending February 29nd, 1917, Ditto—Cears Ornstein & Co . .
——— Ditto—Maceié Ornstein & Co 1,175
Fnl:‘l_l. Feh, | Felr, Fr:,b. l~'(:ﬂ';. F(:h. Ave- Cil;:s' {7—BRASIL—~Manaos McKinley & Co . 200
5 17 19 20 27 22 | ruge |pi€, Ditto—Natal Ornstein & Co . 140
—— — L N o Ditto— . Sequeira & Co . 50
Ditto—Maranhio Eugen Urban & Co .. 1710
R1o— Ditto— o - Theodor Wille & Co ... 20
Market N. 6 10k, . =1, - — — 6.741] — Ditto—Maceié Theodor Wille & Co 99
N i G, — - 6.809| 6.775 — Ditto— » e Ornstein & Co ........ 50
* N. 7 — — 6.605| — Ditto—Rantander Theodor Wille & Co 70 R
. N. 8 — - 6.673| 6.639 — Ditto— . Castro Silva & Co ... - 35- -
. — — \w.gf@ = —_ Ditto— .« Eugen Urban & Co 30
. Mo -— — 6.537| 6.502 —_ Ditto—Partinius Theodor Wille & Co 25
. - - 6,332 — — Ditto— . . Eugen Urban & Co ... 20 90
SANTOS— - - 6.400( 6.366 —_
s 3 101 . Total coastwise ... — 3.431
Supertor per 10 k.. | 6.100} 6.100} 6.100 6.0000 6.000] 6.060 _—
Good Average ., 5.600 7 ) 50 =" e -
R R I I I i Ry SANTOS.
. H e . < i -
N. YORK, per ih.. n" During the week ending February 22nd, 1917.
8| tN 7 .. — .
e et — =)~ - e ) 13—CERVINO—~GONan  «eoveerrensonn 8. A Martinelli ... — a2
Opﬂons-— - - - - - 81‘]’3"0(_-; DR
7 Mare » L sul sl sl so|  — | 7.92) 8.5 737  14~DEMERARA-Tondon ... . Naumann Gepp & Co. — 5000
R A D] ogm) sss ma0 w20 | sqif 82yt L
b e 3 $ S.52 |].42 & —_ a6 b .
- ! 8.4 8.4 B3l 8.45) 5,92 16—CANOVA—Tondon Ed. Johnston & Co .
HAVRE per 50 kilos Ditto— o, Naumann Gepp & -
CIos— Ditto— . F. 8. Hampshire & Co. 8.000
Opitons.,,... m..,es F‘lu‘; Ditto— » Santos Coffee Qo ..
» Mare.,., — 81 7 —_ §2.95 _ 82.95| §2.08 041 L Ditto— " Hard, Band & Co .. . 7000
» May.... » | 70.% ?50710 80.701 R1.00 — | s1.50| %0.%0 g gg Ditto-~ Cin. Prado Chaves ... 5132
» Sept,... » .25 S9.00] 79,001 79.25 - 9,9 79.05! 8y 95 ]I))lxef.ig_ " %{I g‘lrrlgh{‘oﬁdgo&“é;m g,ggg
o . Ves X . WU
HAMBURG per 1/2k Ditto— :: Prado Ferreira & Co.- 3.500
o Ditto—~ o Boeiété F. Bresilienne... 3,000
p“g}‘:ﬂ;m plemig gnm— " .'Ir‘ Osorio e 3,000
» e — — — — - itto— o eon Israel & Co
» May.... - - - — - — — _ Ditto— o Cia. Leme Ferreira
v Sepbe..  » - - - - - - = - ;)Wm— “ J. 0. Mello & Co
itto— . Levy & Co ..
.- LONDON cwt. %i.zféo._ " (T;eo_ w. E":r[mr X
. R itto—~ . Jesgouroun Irmaos
Optioin;.. . shillings o — 0 . _ . Ditto— o Souza Queiroz Lins.... 1,000
Urc... . » L6 62~ BLMI - BBl b6 Ditto— . Nioae & Co 1,000
» MNay.... » = — —_ — — - _ Ditio~ B s G
» Sopt.l, s | WP ol sl — | sl oya| O o nosurnt & Go

mizis AT-WINNECONNE—New York ... Theodor Wille & Co ..
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GOMPANHIA DE ARMAZENS CERAES DOS ESTADOS DE Movement 1915 1916 Tncrease
) ‘ Coffee, bags 109,436 261,763 139.29,
MINAS E RI10. Sugar, begs 108,797 352,927 , 240.1%
) ) Cereals and general 6,396 18,747 193 1 %
This Company is an offshoot; like its namesake at Santos, of -
the Brazilian Warrants Co., Ltd.; formed by Mr. Ed.- Green., 219,639 . 633,437 188 49

1t was started a couple of years ago, or so, without fuvours oi
privilege of ‘any kind, in competiiion with a similar Brazilisn con-
cern subventioned by the Minas Government.

In spite of all drawbacks arising from the war, the Company
has bheen highly successful and shows what enterprise backed by
sufficient capital can do even in these hard times. The Company
has been obliged to hire two warehouses.on the Quays from Govern-
nient and, we understand, is in treat& for two more.

Compared with 1915, the movement of the Compzmy ‘lias in-
creased by 188.4 per ceut., accounted for by inecrease of 139.2 per
cent. in coffee, 24011 per -cent. in sugar and 193.1 per ~cent. in
cereals and general merehandise. k

Tie following figures show the movement in coffee for the crop:
June 4,492 bags, July 7,698, August 89,451, " September 80,502;
Octobey 38,677, November 35,004, and December 19,450, making a
total of 275,264 bags.

17—P. DI SATRUS’I‘EGUI—Sn.ntandr Prado Ferreira & Co. L,3T5
Di

tto— Hard, Rand & Co ... 600
Ditto— Venanecio Faria 440
Divwe— . Juan Bicre 250
Ditto— . Naumann Gepp & Oo. 125
Ditto—Gijon ... Prado Ferreira & Co... 500
Ditto— . Hard, Rand & Co .. 500 7
Ditto-% ,, Naumann Gepp & Co. 375
. Ditto— o . Baccarat & CoO .. 125
. Ditto~Bilhaé Hociété F. Bresilienne.. 125
Ditto— ,, J. d’Almeida Cardia 125
Ditto— ., ° G. Tomaselli & Co 25
Ditto—Vigo Prado Ferreira, & Co. 125
Dltto—Consumptx n R. Hermanos . 17
Ditto— w  cereeseens Pagcual Gomes & Co ... 3 4,610
U-HAMMERSHUS—New York .. Arbuckle & 00 ..vveers. — 54,059

19—GRENA——New York " 3. Aron & Co ..

Ditto— . M. Wright & Oo
Ditto— B. Alves Toledo & Uo. 16,116
Ditto— o Picone & 00 ...oviveeeinn 15,000
Ditto— Raphael Sa.mpmo & G. 7,550
Diito- " - Bantos Coffee Co ... 7,600
Ditto— . Arbuckle & 00 6,760
Ditto—~ 4 « Levy & Oo ... 6,976
Ditto~ " Hard, Rand & ... 5,600
Co Ditto— Jessouroun Irmaos . 5,000 -

‘ Ditto— Jogo Osorio ... [ 3,400
Ditto— » Leon Israel & Co ... 3,000

. Ditto— . Société F, Bresilicnne.. 1,685
Ditto—~ 4 McLaughlan & 06...... 1,600

; Ditto— J. C Mello & Co ...
Ditto— Ola. Leme Ferreirn ... 1,000
Ditto— Ed. Johnston & Co i, 1,000
Ditto-« Clu. Prado Oha.ves e 1,000
Ditto— - 4, Bundry semsriisimenn - S84 134,760

-, TE LAND——B. Au‘es Leon Israel & Co ... 1,889
9 AMls)n.tgt " R. Alves Toledo & 644
Ditto— F. Lima Nogueira 752
Ditto— . » .. Baccarat & Co ... 500
Ditto— - Ed. Johnston & Co ..... 469
. Ditto— . J. C. Mello & Co ....- . 250
Ditto— ., Naumann Gepp & Co. 100
Jitto— Société F. Bresilienne... 82
PDitto— . Nicae & Co i . 17
Dxtto—-MontEVldeo . Bociété F. Bresilienne.. 250
Ditto~ o, Leon Israel & Co . . 210
Ditto—. - » .. Baccarat & -Co 200,

Ditto— . Malta & Co .. 200 6,563

. Total overseas — 356,739

SANTOS—COASTWISE.
—1l Y—Ri . A. Bulle 867
. IDI})I:SE— ,l,o. Lonis Boher & Co ... 169
Dit.to—-Pemumbuco Cia+ Nacional de Café. 100
Ditto-- - Jessourounn Irmaos .. 100 - .

Ditto— - A. Fréire & Co, -coocron 11,23

17--ITAJUBA--Pelotas Diebold & Co .oovnionn 180

Ditto—Paranagud
17-1TAPAQY—Rio RN
Ditto— -

"

. F. de Assis Arantes .. 1 = 151

. B. Negrao & Co o i .
Louis, Boher & Co 413 . 54

Eugen Urban &,Co
Ditto—~Maranhfio Diebold & Co
Ditto— . " Fugen Urban & -

17— PIAUHY— Rio - orrsee Venaneio Faria
Ditto—Pernambugo ... Ulcone & Co ..

2~TTABER A~Rio Grande
- {tto~ . 4

17—AMAZONAS—Rio

Villas Boas ...
Hugen Urban & G

Total constwisd ...

I dmvebasiionn
' .




S sie ot N
PRLIBE SR . A

162

ey ey e
L 5 #

WILEMAN'S BRAZILIAN REVIEW.

February 27th, 1917.

COFFEE MANIFESTS FOR THE MONTH OF JANUARY, 1917

f

Coffee Shippers for January and Seven Months of Crop.

Rio
Grace & Co. ... . 125,250
McKinley & Co 28,020
Pinto & Co. . 23,850
Hard, Rand & Co. . 21,406
Qastro Silva & Oo. 15,507
Norton Megaw & O 12,825
Ornstein & Co. ... 12,050
MTheodor Wille & O 10,500
Jessouroun Irmaos 9.875
Leon Israel & Bros 7,850
McoLaaghlin & Co. 4,018
- Atlas Cotfee Company . 4,750
Touis Boher & Co. ... 3,375
H. J. 0. Groenveld 2,618
Roberto_do CQouto ... 2.000
Eugen Urban & Co.* 1,000
Arbuckle & Co ...... 1,000
i\) Jf; Hardman & Co. . 330
e Lamare Fari ("n. .
Milhomens & (}m & ...... lgg

R. Alves Toledo & Co.
"Qomp. Prado.Chaves
Ed. Johnston & Co. ...

January, 1917

Santos
15,781
|

54,468

45,600
24,632

Total
141,031
28,020
23,850
75,162
15,607
12,826

24 632

PER DESTINATIONS. Rio Santos Total
Havre 90,500 57,501 148,001
New York 52,218 182,819 235,037
New Orleans 47,600 65,750 113.350
Alagoa Bay 19,032 — 19,032
Cape Town 17,470 — 17,470
East London ... 16,055 - 16,055
Port Natal 15,418 - 15.418
Buenos Aires 6,700 11,843 18,543
Lourenco Margu 6,125 6,125
Marseilles 4,500 —_— 4,500
Mossel Bay 4,075 4,075
Amsterdam 1,800 18,228 20.028
Liverpool 750 — 750
London 750 19,062 19,812
Montevideo 775 629 1,404
Valparaiso 725 - 725
Teneriffe 530 — 530
Punta Arenas 375 - 375
Taleahuano 350 — 350
Santander 250 1,565 1.815
Coruna 125 150 275
Gijon 125 - 500 625
TAREGUE  cvevcreirerencsninen et ansenene 50 50
Bordeaux — 11 272 11,272
Bareelona — 5711 5711
Geénoa - 6107 6,107
Sevilha . y - ’ — 3,632 3,632
Gibraltar — 1,625 1,625
Cadiz — 1,430 1.430
Napler — 1,245 1,245
Huelva — 1,223 1,223
Malapra — 1,150 1,150
Vigo — 525 525
Centa, — 500 500
Valenecia — ggg ;'5g
Bilbao — g
Almeria — 322 322
Las Palmas” - 250 220
Stockholm — 26 ..g
Christianiz — 22 2
Total overseas 286,298 393,912 680.210
COASTWISE.
Parid 5,135 250 5,385
Porto AlEBTe ..ccccovececeiiiecee e, 3,741 1.092 4,833
Mandos 2,745 — 2,745
8. Luiz 2,660 150 2,810
* Mosseoré 1,695 — 1,695
Pernambuco ... 1,065 842 1.907
Camocim 600 — 660
Pelotas 940 381 1,32
Aracaty 500 —_ 500
AMATTACAD covciciiierarcccieresneanens 395 — 395
Fortaleza 395 - 395
Natal . 755 — 765
Ttacoatiara 350 — 350
Cabedello 300 — 300
Rio Grande 230 170 400
Macei6 230 — 230
Santarem 80 - 80
Macau 80 — 80
Tutoya 56 —_ 56
Aracaju 20 — 20
Obidos 20 — 20
Paranagud - 107 107
Rio de JAneiro ...cccmenceenensneeons — 9,059 9,069
Total coastwise ... 21,992 12,051 34,043
Totul overseas 286,298 393,912 680,210
Grand total ...ecevninieniininn 308,290 405,963 714.253

355,536

- Leme Ferreira & Co- .

José Pedro

Naumann Gepp & Co.
Pedro Trinks
Levy & OCo.
Santos Coffee Company .
Picone & Co.
J. Aron & Co. ..
Leme, Ferreira & Co
G. Tomaselli & Co.
Vallezo
Favilla Lombardi
Troncoso Hermanos
Marti Pacheco
Napoli Molinari
Ribas Mermanos & Co
Casalta & Co.
Agenor F. Silveira
José Serbellos
Antonio Tornos
Ninio Paganetti
Eneas Malagutti
Produce Warrants
Carlo Pareto & Co.
A. G. Fontes & Co.
S. A. Martinelli
Pinheiro & Lad
Karl Valais ...
Companhia Nacion:
Gabriel.J. de Oliveira
G. Masini & Co. ...
Carlos Caldeira
Villas Boéas & Co.
Comp. Puglisi
A. Baccarat ...
J. Jorge Figueiredo & Co.
M. Wright & Co.
Société F. Bresilienne .
Raphael Sampaio & Co.
J. Carlos de Mello ...
Toledo Assumpgao
Jo#o Osorio ...
Prado Ferreira
Geo. W. Ennor ...
Malta & Co-

RN REREE

Baccarat & Co ...
Francisco Tenorio & Co-
Nioae ‘& Co.
Whitaker Brotero & Co.
Silva Ferreira_ & Co. .
A. do Amaral
G. Trinks
Leite & Santos
Ind. R. F. Matarazzo ..
Souza Queiroz Lins & Co
¥. 8. Hamnpshire & Co. ..
F Lima Nogueira & Co.
J. de Almeida Cardia
Juan Siere
Pascual Gomes & Co ..
Raymundo Diez
S. Jacobson & Co. .
Venancio de Faria Co
Zerrenner Bulow & Co.
Caisse Com. et Industrie:
Diebold & Co.
J. Germano Ferreira
Mario Telles
Antunes dos Santos &
V. Lu¢ei & Co ...
Sequeira & Oo ..
Malagutti & Co.
Donato Volta
Giordano & Co. .
Meirelles, Zamith & Co .
CQompanhia P. Armazens QGeraes.
F. Macchiorlatti ..
George Lazzo
A. Teite Fonseca .
Belli & Co. ...
Antonio Poli Sobrinho
Eurico Garibaldi ...
P. Silveira Cintra
Antonio Ribas ..
Sicoli Irmaos .
Queiroz Ferreira Azevedo
Cia. Commercial de 8. Pailo
G. Fiorentini ...
Dauch & Co. ...
Mario Ordine
Qia. Agr. Minasg
Noasack & Co. ..
Henrique Meltzer
Orlandi Sobrinho &
R. Vasconcellos
Amadeu Fregoli & Co .
A. P. Noronha Faleao
F. Cintra
G. Felliponi' Galeei
Pestana & Co
Hermanos Barcellos
Zenha Ramos & Oo.
Almeida Prado & Co
Max . Winscherdor{
Isnard & Co. ..
Franeisco Taccho
M. Lones & C0 .ooviiiivens
Runes & Bark -
Piladi Polti & Co.
Cresoenso - Aporani
Pupo & Filho
Antonio Alonso .
José Meirelles

PEEETTE v bttty

Py by

Pl

Prlbpprrtd

[N

SN ERNRRRN

18,600 18,600 552,205
16,050 16,050 8,797
15,775 15,775 227,700
13,850 13,850 169,370
12,160 - 12,160 156,690
350 350 308,360
250 250 1,150
305 305 5,156
120 120 120
100 100 1,722
50 50 405
50 50 50
54 54 106
57 57 2
21 21 57
17 17 17
17 17 17
15 15 15
20 20 159
43,960
40,703
— 37,506
— 28,700
28.48%
— 24765 b
— . 21,250 C
9,668 £
— — 7,625 I
7,437 [
— - 4,000 |
4,419 3
3,083 1
- - 2,700 L
3.747 J
10,600 10,600 239,271 I
8,625 8,625 188,909 f
8,057 8,057 200,772 :
8,231 8,231 132,587 7
7,000 7,000 14,250 A
6,250 6,250 129,595 J
6.100 6,100 19,402 b2
5,082 5,082 58.238 C
4,111 4,111 93,408 ¥
4,900 4,900 66,189 J.
3,950 3,950 12,196 J
3,680 3,680 26,046 I
3,850 3.850 113,581 :
3.150 3150 100.846 L
3,000 3,000 19,741 E
3,000 3,000 91,781 C
2.721 2,721 6,521 L
2,431 2.431 55,168 T
1,239 1,239 1,123 8
1,017 1,017 28,186
875 © 875 128 5
819 819 . 17,844 E
70 710 17,670
850 850 2.4
717 77 17 T
496 495 49
393 393 4,262
440 440 890
322 302 8,908
— ,000
2,101
- - 2,00p
- — 1,791
2,269
1,563
- 1,548
- - Lam
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644 S
- 633 P
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586 R
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Al}'icola, IZugariP - - - SR 1 . . .:‘R} ,.-\15,-,-, N
onarcha & Pena — - iy oo ’ “INA ‘x’ W v
guhot Mnriges P — — —_— igg a'l a'y e S
omitato Pro qtrlu — _ - \ N N
Alvaro Guimaraes — — e qgg
A. Faleao & Co. .. — _ _ A YTHE LEOPOLDINA RAILWAY COMPANY.
Histo Martins & Co . - — — Gg
\17), g 1\?@“{05 C&l,.ué . — _ T~ o ESTIMATED WEEKLY TRAFFIC RECEIPTS.
. D 1coison & Co. _— —_ —_ N :
I?erfectoAAl'es & Co — _ — g'{ —
errari Anduia & Co. ... — — _ Receints for Week i N
Sundry - 58 58 4‘7§g Year |Week Ended. e[oelp b lom; Slt‘o "
Currency . b xeu. Sterling. Jou.
205,298 393,912 680,210 7,441,394 A -
1917 17th. Feb. 594:000% l 11 15746 &£ 27.956 | £ 165,65 .
1916 19th. Feb. 463:0005 i1 35;32 £ :2'2,5)73. £ 167,951
Per Shippers coastwise during December, i91s. Increase.... - §6:0005 B/82 £ 455 ‘ —
Rio Santos - Totay ~ DOCTeRSC - - - - £ 23
gheozlqr guvige & Co. 5,550 _ 5550 SR — . o S
rnstein & Co. ... 4,041, _— ry .
Sequeira & Co. ... 2,655 - byesd THE S. PAULO RAILWAY GOMPANY.
Eugen T{rbmn & Co- . 2.950 853 3,803 . .
el o 1S - 1,285 ESTIMATED WEEKLY TRAFFIC RECEIPTS
race & Co . T 1,085 — ' R 4 1" B .
Mokinley & Go 1.255 - by ' '
De Lamare Faria & Co. _ "
Leon Israel & Co. ... . ggg -_ ggg P —
Jessouroun Irmaos . . 270 052 1,265 B Reeeipts for Week ' TOTAL
Pinbeiro & Ladeira 170 = ‘17 Yeur Weel Ended ——;,  from
II’[;a‘lé(L &R‘End & Co 165 _ 165 ! Currency. | Exchange Sterling ilsb January
into & 0. -
Zenha Ramos & Co. ;?) - ¢ 70 f -
A. Buhle & Co. ... — 70 1917 18th, Feb. | 446:2065300) .13 29,82 | 22,040-5-5 { 166,305112 .
J. Carlos de Mello - 2.047 2.047 |
Evaristo Negrao & Co . N — 1838 ~ 1.839 1916 206, Feh, 434:0162100 H L1600 ¢ 2506-12-4 | 165,815H5
Cia. Paulista Armazens Geraes - 192 . 1,92 i - ' i
Venancio Farja — i%}é iiié -
J. de Sequejra . - ) .. . - _ 125 1
JD- ge Alqmellda. Cardia " - ggg ggg Incrense.... /32 - i T
iebold & OCo. ........ — Dé - — 924198 — ] mB-7- = 005-14-6
McLaughlin & Co. — 200 200 eerense 19:/195800 5511 | 17008146
Leme, Ferveira & Co . - 163 - 163 —_—c
Brazilinn Warrants Company - 105 105 -
Companhia Nacional de Café — 100 100
Louis -Bg'her & Oo. — 100 w
Picone & Co. — 54 £4
Sundry 620 406 1.026 R l ’ BBER
Total coastwis 21,992 12.051 34,043 - . A a L
Total oversens 286,708 395812 660,210 Effects of the Blacklist. .S]upments of yubber from Parii and
Manaos, 29 March, 1916, to 5th Feb., 1917 ,in Tons of 1,000 kiios:
Total overseas and coastwise . 308,290 405.263 714,253 Preeviously recorded ........... 1,345 13,279 ) 8,912 23,536
Jan 8—Anselm, Manaos ...... o — 608 . 168 T
. 21—Brazil, Manaes  ...... e 103 — — 103 .
s 30—Syrio, Manaos " ....... — — 100 . 106
Feb., 5—Dominic, Manaos ......... — 218 . 267 485
PER SHIPPING GCCMPANIES X R )
1448 14,105 9447 25,000
January, 1917 ; By Flag, in Tons of 1,000 kilcs:— .
. Rio  Santos  Total 47 mos. Previously 3 Jau. to :
%undrycliritish R . 91,576 42,757 134,332 Gag,ﬁzz ‘ reported 30 Jan.’17 Total
omp. Commercio Navegacao 90,500 - 57,501 148,001 406,216 it 3 77 ),110
Lloyd Brasileiro 30 . 89z . lsds . sdamad Bl}t}sh to Burope ...covcinieiiiiiinnn. 9, 3‘3{4; 4{) 12.,1.1"
Johnson Line 29,200 3,730 32,930 214,907  British to New York . 7,952 485 8,437
Sundry_America . 20,000 - — 20,000 686,345 . u
gru:lce Llllnet . 5,668 40,020 45,588 65L0;$ 17,986 1.961 - 18,547
undry Portugu . 5,000 “—_ 5,000 7,9 ) : 240 = i
Yoyd Rucomal - ... 450 - — 4600 19052 Deagilian to- Yorle ..iiiiifumennns 250 ‘03 6,453
Boval Mail B0 1972 Py 719,040 Brazilian to New York . SaREE 6,25 4
%Loy;l Rge?cl Hol%zundezt........é.... ..... },g’?g 18,329 2;),%29 133‘,2% : . 1.464 95 000
Ll eeam Navigation Lo : 260 25 : Total arch, 1916-30 Jan., 1917. 23,536 46 25,
Sud Atlantique ..o 1300 12.078 . 13.378 meB . 1’ 31 'M ren, .9 6-30 i 10’110 ’ o
rﬁfgr:lstf;ﬂacr:ﬁ)‘:n Breelona 1,030 13,957 %g_gg7 gg'ggg otal Burope oviveivenieniiin ,Q - B
JLuban Lo - 62,500 0 s X 1 Uni R Ceaaesaeins . — .
Vations Danirh Lines: - S e Total United States ........ 14,890
Lamport and HOIb ... — 19,270 19,270 288,856
Pinillos Izquierdo & OCia. - 9,052 9,062 78,578 25,000 — -
Lloyd Sabaudo — 6049 - - 6,089 60,707
IN\T;)rI“tr':i'liTm South America Line — e %Zgi 62‘322 )
e e, SRR IR A B SHIPPING .. = -
Chargeurs Reunis . — = - 549,107 . ’ ' . ’ ‘ :
%I;Eggoriaﬁgﬁﬁmes _ = _. g@g'igg Engagements. Royal Mail.—The s.s. Brecknockshite is mow »
grﬁm&e ?ﬁf}iﬁzumhip 00 oo - - 133,262 considerably overdue and some fear is entertained as to hwr saféty.
Sundry Bragilion .. - . = . gg:ggg The s.s, Merionethshive, which.was previously booked full, with
Lloyd Italian .. 52855 ubout 130,000 bags for London, has been requisitioned by tirc Bntlsh

!

S
=
b
&
=

Sundry Italian

La_ Veloce - - T it7ot

Ind. Ren. F. Mattarazzo . — - — " 10,023

Sundry Argentine .. o - Buf
‘ 26298 393912 680,210

7,441,394
COASTWISE— -
Lloyd Braseileiro (coastwise) ...
Navegagiio Onsteira .........
COin. Commercio e Navegagho

15,731 1017 : 16,748
5611 10,959 16,470
750 7% 8%

406,963 714,253

Arand total s 508,290

Government, who may velease another boat to repiace her. The s.s.
Monmouthshire, now in port, has 25,000 bags of cocoa engaged
from Bahia. These boats arc now earrying mail.

Lloyd Nacional.—The s.s. Camypieiro left Genoa for Tierra \;iuja
on -22nd with full curgo of salt for Santos: she will load early in
April 55,000 bags of coffee for Genoa. The 5.5 Campinas will load
end April 45,000 btgs for Havre.

(Continved on Dige 165.)
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665,500

. Capacity Rio* Santos Total Rate of freight
Towan (Amer.) Feb. e 11,000 — 11,000 11,000 $1.50
Purus, (Braz.) Teb. ..o 70,000 — — —
8. Pauloe (Braz.) Mur. 70,000 — — ——
Byron (Brit.) Mar. v 15,000 — — $1.25
Chartered Boais— . . ’ :
Bjornfiord (Seand)) Feb. .ovooreneioecoeienons 90,000 — 83,000 83,000
Thor (Ner.) Feb. it 105,000 —_— 105,000 -105.000
Aztee (Leor fozel & Co.) (Amer.) Mar. . 80,030 - — —
Bout (Grace & Co.) (Amer.) Feb. i 60,000 — — —
A Jute hout (id. Johnston) (Brit.) Mar.-Apl... 90,000 — — —
Trafalgar (Nor, Kerr Line) Braz. Warrauts Ma.l 50,000 12,000 26,000 38,000 $1.85; cocon $2 )0
August (Ameca.) Mareh 95,000 — — - $1 7
S. Barbara (Wilsons ,Sons & So.) Mch-April ... - 120,000 — — — ’
Times (Nor. Kerr Line) ])IRL ‘Warvanbs, April. 52,000 — — — .
- Strabo (Brit.) Feb. s 110,000 .uto 30,000 36,000 © $1.00 for New Yoik.
Suffelk (Amer.) Mar. .. 120,000 — — —
Afgnan Prince (Brit.) April ..o 80,000 — e — $1.40 New Oileans
OR SOUTH AFRICA AND EAST.
Kasato Maru (Jap.) Mavch ..., 130,000 — * — —_
FOR EUROPE.
Provence (Frenenr) Feh. ... 47,000 22,000 25,000 47,000
Brecknockshire, Feb, (British) 150,000 7,400 123,500 130,900
Araguaya, March (British) ... 18,500 3500 15.000 18,500
Moumouihshire, March (British 190,000 15,000 45,000 60,000
Liger (French) Mar. 30,000 15.000 15,000 30.006
Camoens (Brit.) Mar. 75,000 9,000 27,000 36,000
Dupleix (French) Mar, .. 95,000 9,060 27.000 36.000
Descado (Brit.) Mar. 5,000 - —
Drina- (Brit.) April ... 5000 — —
Merionethshive (or substicute) (Bm ) Aprit . 130,000 - — b
Mbuviso (Ttalian) Maz. ..oocovrsdovennrennnnaninnn, 10,000 — 10,000 10,000
Moskov (Swedish) Mareh  ....ovoveeeeiiinieerinnnn. 45,000 — 34,000 34,000
Valhanera (Spanisi) Teb, ... 15,000 — 12,700 12,700
Jacnhy, Feb, (Braz) .......... 32,000 — 32,000 32,0000 400 frs. per 900 kilos
Mossoro, Feh. (Braz.) 36,000 9,000 27.000 36,000
Aracaty, March (Braz.) 35.000 25,000 — 25,000
Corcovado . (Bm?) C0,000 — 60,060 60,000
Tijuea, Mar, (Braz.) ... 35,1100 35,000 — 35,000
Mucury, Mar. (Braz.) . 32,000 32,000 — 32,000 400 frs. per 900 kilos
Neuquem (Braz.) March . 30,000 — —_ _— IR
Campista (Ihuz) March 50,000 —_ — — .
Lapa (Braz.)) Mareh ... 25,000 _— — — 400 frs. per 900 kilos
Guahyba, April (Braz.) .. 32,000 16,000 16,000 42,000
wmpeiro (Braz.) April 55,000 — — —
Campinas (Braz.) April 45,000 —_ — —
By Flag.
February  March April Total
For United States— : :
British ... 110,000 103,000 80,000 295,000
) ) Neutral ... 336,000 535,000 52,000 923,000
Capacity February March CApril Total ’ i
For United States . 446,000 640,000 132,000 1,218,000 446,000 640,000 132,000 1,218,000
For Burope ... 280,000 665,500 267,000 1,212,500 U -
For 8. Arica & Fast —_ 150,000 — 150,000 For Europe— T
v — - British ... 150,000 218,500 ... 135,000 508,000
726, 1,455,500 399,000 2,580,500 Frencl 47,000 195,000 - — ©172,000
Ttalian — o007 —_— 10,600
Neutral 83.000 312,000 132,000 - 527,060
280,000 1,212,000

267,600

Yor 8, Afl'l(,u and- Laxb—
Japanese

S

A

150,000
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Chargeurs Reunis.—The s.s. Dupleix will take in March 94,00
bags coffee and beans from ‘Santos and 12,000 bags beans and 9, 4G
Lags coffee from Rio. Ratio of coffee to beans at Santos uncer-
tain. The s.s. Ceylan will nct take cargo from Brazilian ports.
Ne modlfmat\cn repardingg future sailings. '

Prince Line.—s.s. Afghan Prince, with capacity for 80,000 Lag:
at $1.40 in full, will sail for New Orleans early in April.

U.S. & Brazil S.S. Co. repovt as follows:—Arrivals, s.s.
Arizonian from Notfolk, 22 Feb., will load ore on veturn voyage.
-s.s. Towan, from Santos TFeb. 23, with 11,000 bags coffee at §1.50,
loading oil and manganese ore at Iio; s.s. Oregonian sailed for
Baltimore Teob. 23, with cargo ol mangancse ore. - .

—The s s. Trafalgar (Norwegian) Kerr Line, sailing in March,
has engaged 10,000 bags cocoa, 2,000 bags beans auvd 2,000 bags
coffee from Rio, there heing a balance of 10,000 Dags still open
for this port, and 26,000 bags coffec Santos.

Transpories Maritimes and Cie Sud-Atlantique report no modi-

fications in future sailings and no engagements.

Mr. Luiz Campos reporis no engagements whatsoever.

Messrs. P. 8. Nicolson & Co., agents for the Commercial S.
Amgrican Line, report s.s. Graecia loading at Rio 650 tons hides,
having aiready 280 tens ditto from Santos.

‘Messrs. Ed. Johnston & Co. report s.s. Moskov, March, 11,000
bags cocca and 34,000 bags coffee between Rio and Santos,

Messrs. J. Lavino & Co. inform us ‘that they are no longer
agenss for the Pmladelpma South American 8.8. Co. and so far we
are not aware of who the new agents of this company are. Messrs.
Lavino & Co. state they do not know the reason for the change.
Why so much mystery with regard to new agents?

—Rates for coffee for Burope by the s.5. Mucury and Jacuby

-of Cia. Commercio e Navegaciio and s.s. Lapa for Lloyd Nacional

will be 400 frs. per 900 kilos.

War Risks, Brazil to Mediterrapean is down to 10 per cent.:

Mediterranean to Brazil and River Plate, 6 per cent.; to United
States unchanged at 2 per cent.

—The rate of freight for coffee, Brazil to New York has fallen

1o $1.00 per bag, in consequence of large tonnage offering for that
port. This rate is far from tempting and the better rates from
the Plate will no doubt deviate much of the tonnage from Brazilian

ports,

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

During the week ending February 22nd, 1917.
Feb. 16 —CANAVIEIRAS, Brazilian -s.s, 395 tons, t‘xom Bahija
16.—SIR10, Brazilian-s's, 970 fons. from Manaos -
16.—ITAPEMA  PBrazilian s.s, 910 tons, from Porto Alegre
16.—CUBATAOQO, Brazilian s.s, 1380 tons, from Rosario
16.—H. LUCKENBACH, American ss, 1779 tons, from Norfolk
16.—~MANTIQUEIRA, Brazilian s.s, 1045 tons, from Bahia Blarca
16.—PHILADELPHIA, Brazilian s.s, 378 tons, from Ponta Areia
17—UILO PECHANA, Brazilian s.s, 120 tons, from I’uranaguu.
17.—TARTARY, British s.s, 2705 tons, from B. Ajes r
17.—NEUQUEM, Brazilian s.s, 1185 tons, from P. Alegre
17.—ITAPUHY, Brazilian s.s, 1236 tons, from Peclotas
17.—8. PAULO, Brazilian s.s, 2213 tons, from New York
18.—CANOVA, British g.s 2929 tons, from Santos
18.—M. MORENO, Brazilain s.8, 582 tons, from Victoria
18.—AMAZONAS, Brazilian s.s, 927 tons, from Santos
18.—RIO AMAZONAS, Italian s.s, 1849 tons, from B. Blanca
18.—~NEILROSE, British.s.s, 2297 tons, from Cardiff
18.—P. DE SATRUSTEGUL: 8panish s.s, 2718 tons, from B. Aires
19.—-PIAUHY, Brazilian s.s 644 tons, from Santos
19.—~CAMOENS, British 8.5, 2643 tons, from Liverpool
19.—VAUBAN, British s.s, 6699 tons, from B. Aires
19.—8. J. DA BARRA, Brazilian s.s, 452 tons. from 8. J. da Barra
20.—PURUS, Brazilian s.s. 2495 tons from New York
20.—ITAUBA, Bragzitian s.s. 826 tons, from Natal
21.—~SUFFOLK, American s.s, 2868 tons, from Newport News

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

Peb. 16.—SAN HILARIO, British s.s. 6454 tons, for .Tampico
16—RUY BARBOSA, Brazilian s.s 984 tcns, for Montevideo
17.—~TRRTARY, British s.5, 2725 tons,.for London-
17~10WAN. American s.8, 4604 tons, for Santos v

JACURY, Brazilian s.s, 1182 tons. for Santos -
18.—M, FREIRE, Braz. launch, 80 tons from 8. Matheus
18.—P, SATRUSTEGUI; Spnish sa.s, 2718 otns, for Bilboa .
18.—TTAIT"UBA, Brazilian s.s, 717 tons, for Pelotus
18.—11TAPUHY, Bragzilian 8.8, 1236 tons, for Becife
18.—ITAQUERA, Brazilian s.s. 1254 tons, for Porto Alepte
19.—I1'APACY, Brazilian s.s, 717 tons, for Aracaju
19.—ITATIBA, Brazilian 8.8, 5§14 tons, for Antonina

'+ 10 -ITAPEMA, Brazilian s, 910 tons, tor Aracaju

. 19.~LOVLAND, Norwegian s.s, 1453 tons, fzr Philadelphia |

19.~QREGONIAN, American s.», 3651 otns, for Baltimore
19,.~BATHILDLE, Norwegian s, 2623 tons, for Now York - ..o
19.~RTO AMAZONAS, Italion s.s, 1849 tons, for Genon -
20.--DUPLELX, French s.8, 4647 tons, for Suntos

18.

20 I'I‘A'J‘I\IGA, Brazilian s.s, 1181 tons, for Pcrnambuco
20.—MAYRINK, Brazilian s.s, 375 tons, for Laguna
20.—ITAPACY, Brazilian ss, 717 tons, for Aracaju
20—VAUBAN, British s.s, 6969 tons, for New York
21.—PARA, Bramhan 8.5, 2097 tons, for Manaog

VESSELS ARRIVING AT THE PORT OF SANTOS.
: During the week' endiig February 22nd, 1917.

Feb 14. —PIAUHY, Brazliain s:s, 426 tons, from Pernambuco
14.—MUCURY. Brazilian s.s, 585 tons, from B. Aires
14.—DEMERARA, British s.s, 7252 tons, from B. Aires
14—QUEQUAY. Uruguayan s.s. 227 tons, from B. Aires
15—ITAJURU, Brazilian s.s, 92 tons, from Rio -
15—ITAPURY, Brazilian s.s, 926 tons. form- Porto Alegre
15.—ITAPACY, Rrazilian s.s, 510 tons, from Porto Alegre .
15.~INDEPENDENCIA, Argentine s, 618 tons. from Rosario
15.—VAQUILLONA, Argentine s.s, 497 tons, from Rosario
15—MARIELLA, Ttalian s.s, 3440 tons, from B. Aires .
15—HAMMERSHUS, Danish s.s, 2125 ons. ftrom Rxo Grande
16.—~ITAJUBA, Brazilian s.s. 869 tons, from Recife
16.—P. DI SATRUSTEGUI, Spanish ss.. 2718 tons, from B. Alres
16.—~AMSETLLAND, Dutch s.s, 3514 tons, from Amsterdam
17.—BELEM, Brazilian s.s. 2227 tons, from Rio -
17.-RUY BARBOSA, Brazilian s.s, 57 tons. from Rm
1'_1 ~EGEOQ, Bvazilian yacht, 65 tons, from Iguape R

17.~MOSKOYV, Danish s.s. 149) tons, from Newcastle
18.—MONVISO, Italian s.8, 2230 tons. from Genoa
18.~IOWAN. Amervican s.s. 4149 t~ns, from New York
18.—8AN HWIVARIO, British s.s, 6434 tons, from Tampico
18~ALVARO, Brazilian yacht, 20 tons, from Tijueas
19.—ITABERA, Brazilian s.s, 927 tons, from Rio s
19.—PROVENCE, French s.s, 2485 tons.. from Marseilles .
19.—BYORNFJORD, Norwegian s.s, 2337 tons. from B. Aires
19.—ITATTURA, Brazilian s.s, 613 tons, from Aramaju
19—TBATPABA. Brazilian s.s, 884 tons, from Rio
20.—P. DI UDINE, Jtalian s.s. 4936 tons, from Genoa
20.—JACUHY, Brazilian s.s, 654 tons, from Rio
20—ITAQUERA, Brazilian s.s, 9% tons. from P. Alegre.
21.—RAVENNA, Ttalian s.s, 2554 tons, from Naples

VESSELS SAILING FROM THE PORT OF SANTOS.
14.—LIBERTAD. Argentine s.s. 618 tons, for Paranagua
14~-DEMERARA, British s.s, 7292 tons, for.Liverpool,
15.—JTAPUHY. Brazilian s.s, 926 tons, for Recife
15—~ITAPACY, Rrazilian s.s, 510 tomns. for Aracaju -~ -
16.—ITAJUBA. Brazilian s.s, 869 tonms, for Porto Alegre
16—ITAJURU, Brazilian s.s, 174 toms, for Iguape
16.—AMAZONAS, Brrzilian s.s, 727 tons, for Rio
16.~CANOVA, British s.s. 2929 tons, for Lohdon
16.—P. DE SBATRUSTEGUIL Spanish ss, 2718 tons, for Bilboa
17.—WINNECONNE, American s.8, 1151 tons, for. New. York
17~HIGHLAND WATCH. British s.s. 3826 tons.. for Gibraltar
17~ PIAUHY, Brazilian s.s. 425 tons. for Macau
17—QUEGNAGA. Uruguayan s.s. 227 tons, for' Paranagua
17.—VAOQOUILLONA. Avzentine s.s, 497 tons. for Paranagua
17.—RUY BARBOSA, Brazilian s.s. 567 tons. for Mentevideo
18.—SAN HILARIO, British s.s. 6454 tons. for Tampico
19.~ITAITUBA, Brarzilian s.s. 613 tons. for Pelotas
19—ITABERA, Brazilian s.s, 920 tons, for Ports Alésre e
18.—IBTAPABDA, Brazilian s.s. 887 tons. for Montevidéo o
19—~AMSTELLAND, Dutch s.s, 3114 tons. for B. Aires -
19.—GRAENA, Norwegian ss. 3487 tons, for New York
19—INDEPENDENOCIA: Argentine s.5, 618 tons, for Parangua -
19.—HAMMERSHUS, Danish s.s 22 tons, for_New York -,
21.—P. ‘DI UDINE, Italian s.s, 4936 tons. for Buenos Aires
2L—MAIVELTA, Italian s.s. 3440 tons, for Genoa .
21.~ITAQUERA, Brazilian s.s. 926 tons, for Recife
21.—~MUCURY, Rrazilian s.s. 585 tons, for Rio
21.—BONAVENTO, Danish barane. 1240 tons, for B. Aires
21-~-RAVENNA, Italian s.s, 2549 tons. for B. Aires

The Week’s Oﬁlmal War News

London, 19th I‘oln‘mr;, 1917.

M. Bonar Law, in the House of Cemmons, answering a gues—
tion regarding the amount subseribed to the War Loan, replied:—
The number of applicatigns received on the last day has been so
large that although officials have been working day and night,
there are still between two to five hundred thousand applications
not yet dealt with, and more applications coming in from all over
the country. It is, therefore, impossible to give detailed figures
until the beginning of next week. 1 am, Jsowever, in a position ic
say that the loan has succeeded to a ‘greater exient, not only than I
anticipated, but then I hoped I hope what I have just said will
fiot eficourage éxaggerated and indeed impossible estimates which
nijght create a danger of what I considér an amazing financial
offort of this country being minimised, when the acual figures are
kunown. To keep a sensee of proportion, it will be well to remember
whut was expectéd when the loan was issued. When 1 met the
financial representatives of the City, I was asked what amount I
shouid consider nccessary to make the loan a success, I stated a
figure which was much higher than I anticipated, tliougit no higlier
than I hoped. That figure was six hundred .millions. That
amount, without any direct contribution from the banks., which it

is desirable to aveid, has alréady been exceeded and though it is.

impossible %o estimate the excess even by 20 or perhaps 50 millions,
that excess certainly amounts to 100 millions.
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