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steamers  between Brazil, Europe,

(fféh leman's Brazilian Review
A JOURNAL OF TRADE AND FINANCE (\&)

PUBLISHED WEEKLY TO CATCH BRITISH MAILS.

T
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R. M._S.'P. THE ROYAL MAIL STEAM PACKﬁ COMPANY

P.S.N. (. THE PACIFIC STEAM NAVIGATION COMPANY

Frequent service of mail

Y

Regular service

; of cargo boats to and from all the
The River Plate and Pacific Ports '

All steamers fitted with
Marconi system of .wireless tele-

. graphy. *
w

principal British
ports, also serving France, Spain and

Portugal.

‘*J

Cabines de .‘l__.'uxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

" DATES OF SAILINGS ON APPLICATION.

'FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY
—® D3 and 55, Avenida Rio Branco, 53 and 55 &

Tel. OMARIUS — RIO — P.O.B. 21

TELEPHONE No. 1199 NORTE.

SAQ PAULO  RUA QUITANDA  SANTGS RUA 15 DE NOVEMBRO 190.
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

.
. "HEAD QFFICE:
River Plate Hoyge, Finsbury Circus,
: LONDON, ILL.C.
Cabls 1_\ddr?s_é.: 'QhBENO". T.ONDON»

OFFICE IN RI0O DE JANEIRO:

. Jornal do Commercio Buildings . I

Avenida Rio Branco, 117, 2nd Floor - | YV Y&
‘Nos. 13, 14, 15 and 16

Cable Address: «BENOIT, RIO»

Office in RECIIE:
_ Kna BARAO DI TRIUMPHO, Nos. 45-47

‘Cable Address: «Bench, Pernambucons

o8 A%na oy, Vallos

Direct communication between ) =
Maceid, Recife_,rIE"arilrly‘ba and Natal. & : ! “ a"'DO j \\‘\

For all information apply to H. TATTAM, p : { . RS
Secretary, at the London Office: ' V- % d - \ ’

’ GENERAL MANAGER: Prencepe SN Y 3 C _\x\

INGRAL iR % 3 e sz N

0. H. YUNGSTEDT i 8 e gpag S s = )

AT THE RECIFE OFFLOE. SRRy PRI EES? Sy 2902 Sy ? |
i 2T~ ., . sFae T\

Marshal F. M. de Souza Aguiar and “ AT ‘\\

Carlos Americo dos Santos, Local Repre-
sentatives at Rio ge Janeiro Office.

T
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DIRECT COMMUNICATION between RECIFE (Cineco Pontas) & MACEIO & JARAGUA.
' on Sundays, Mondays, Wednesdays & Fridays: ‘
returning on Sundays, Tuesdays, Thursdays & Saturdays.

I—

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS‘&"'FR’I‘DAYS},‘Sleeping' at Independencia.

'

Qi

Between, ‘RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED,

ESTABLISHED 1882

/ Gapital ... evere s reaa e £2,500,000 \
:;é Gapital paid UP ..........ccoovvveeniitineen, £1,260,000 %}‘“
) 1\ Reserve FUM .......coocmemcmnmunnnnsesiennicnns £1,400,000 /
HEAD OFFICE .....oouveevreenenennne rereeeeinane e « 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO ..... . 19, RUA DA ALFANDECA
PARIS BRANGH .........coiiriiiriciinticiiiicircsiesenne &, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Llshon, Oporto, Mandos, Parg, Ceard, Perrambuco, Bahia, Santes,

6. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevides Buenos Aires, Rosario de Santa Fé, Paris and New York (A 2

Also on the following Bankers:—Messrs. Glyn, Mills, Cwirie ard Co., Londoun ; Sociéts Générale, Paris and Branches;

. Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and J apan; Crédit Lyonnais, Spain ; Branches of

Banco de Portugal, Portugal. .
’ GORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
. HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C. - *

GAPITAL. ... ..ccovviviiiiinineees ciieee.. £2.000.000
SUDEM PAID UP ... oo oveiiiiiee e 1.600.000
RESERVE FUND.......... 1.000.000

1 Rio d . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro (g2 do Hospicio. 1, 3,5 and 7
Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEG and ROSARIO. .

Cotrespondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Sants Catharioa,
Parang, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piavhy and Matto Grosso,

Draws on its Head Office in London; The London Joiut Steck Bank, Limited, London and all principal towns in United
-Kingdom; Messrs.Heine and Co., Paris; Banque de' Bordeaux, Bordeaux; Banco Belinzaghi, Milan ; Banca Commerciale Itilians,
Genon ; Societd Bancaria Ithliana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France
Portugais, Oporto; Banco-de Portugal, Liskon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; B
Raoul, Duval and Co., Havre. B

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Recelves deposits at notice or for fixed periods and transaots every description of banking husiness.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE ‘ :
RIO DE JANBIIRO
©irect sgommunication between Rio de Janeiro and Victoria, -Espirite Santo, State of Minas, etc. 1,823 miles of line.
: : TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
' TRAINS LEAVE FOR THE iNTERIOR:—

NICTHEROY.

PRAIA FORMOSA :—
%6.30 Express—Campos; Miracema, Itapemirim, Porciuncula and 6.00 Esxpress—Petropolis, Entre Rios, Ubd, Pente Nova, Perta
branch lines, daily. ' Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 Hxpress—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only.

'8.35 Express—Petropolis, daily. -
10.30 Express—Petropolis, Sundays only.

7.45 Mixed—Macahé, Tuesda_‘;vs, Thursdays and Saturdays.
9.40—Mixed—Friburgo and (':lﬁtugﬂllo, Moudays, Wednesdays and 13.35 Express—DPetropolis, week days only.

Fridays ) 15.50 Express—DPetropolis, Entre Rios, daily.

45.35 Passeio—Friburgo, Saturdays and when announced 16.20 Express—Petx‘opolfs, we_°k days only.
Co ) 17.45 Nixpress—Petropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. ’ 20.10 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illuminstion .
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000. Return fare, 74$400. Lunch asd
dinner served during journey.

i EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea Iével. 3 hours, 25 minutes by
theautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 10$800 1st class return (8aturday ¢e
43800. Btone ballast, no dust. 7 traing per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campes
.. and Petropolis js maintained by the Company, by which porcels may be despatched divect from any address in one of the above
- mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Gersl
. @ Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the Intsrior.

PP
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LAMPORT &« HOLT LINE
‘ :Tlailj-an:t Passenger Serviceﬁ—l-;etween T

NEW YORK, BRAZIL ANDvRIVER PLATE

SAILINCS FROM RIO TO

SAILINGS FROM RIO TO

TRINIDAD SANTOS

BARBADOS AND ! MONTEVIDEO AND

o —— s

NEW YORK BUENOS AIRES

Cabins de Luxe and Staterooms with one. two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS. APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maus

Telephone No. 47 -  RIO DE JANEIRO -~ P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd., P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co. : |

DEN NORSKE SYD-AMERIKA LINJE

' "(The Norwegian South America Line) -
REGULAR SERVICE BETWEEN

NORWAY==—= jl —— NORWAY
= BRAZIL | RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE —

RIO DE LA PLATA--FEBRUARY.

FREDRIK ENGELHART - Agent. - Rus Candelaria No. 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine
Regular Service between Scandinavia, Brazil and the River Plate.

——— - -

SAILING FOR RIVER PLATE:—

For further partiaulars apply to:— 8 .
y RUA VIECONDE INHAUMA, 84
p — RIO
LUIZ CAMPOS — s, rua 15 pE NOVEMBRO, 85, SANTOS, OE JANEIRO.
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THE RIO DE JANEIRO FLOUR MlLLS ! CRANARIES LIMITED

General Telephone : 1450 Norte : Post Office. RBox

165 » . No. 486

'lelevrrams
SEPIDE RIS, Sales depart ment
Flour Mills : Rua da Grambda 1\To. I

DAILY PRODUCTION : 15.000 BAGS.

Cott_on Mill - Rua da Gambéa No 2. -
‘450 LOOMS. DAILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 48 MOORGATE ST — LONDON K. 2 C.

. BRANCHES

BUENOS AIRES.— CALLE 25 DE MAYO 138 .
(3 er PISO) S, PAULO
4, RUA DA QUITANDA.
AGENCIES

Porto Alegre..

'.l.‘he Mill’s marks cf ﬂcau.r Aarer-
“NACIONAL” > C "“SEI\!OLINA”'
. “BUDA—-NACIONAL” :
_“BRAZILEIRA” ; C “‘GUARANY” o

' PND FOR SUPERIORITY

HAVE BEEN AWARDED ’ o .
Gold Medal Parlz 1889 : First Prize Brazil 1908
First, Prlzs Brussels 1910

Flrst Prize Brazﬂ St Louis 1904
o First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO‘DE JANEIRO

ROSARIO. — 660, CALLE SARMIENTO

Pelqtas &

BRAZILIAN | WARRAN T COMPANY LIMITED: -
HEAD OFFICE: Brazil House, 2 Great St. Helens, London,E c.

_ Authorized Capital. . V... £1,000,000-
‘ CapltaI Pald up..... FITE R R T R . 861,500
Rcserve Fund ............ e 150,000,

;. . Branches at: SANTOS RIO DE JANEIRO . and SAO PAULO ,
" Kgencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.
Conducts a general conslgnment and commisslon business. Makes a specnality
“of advances agamst Goffoe, Sugar, Cereals & general merchandlze |
Custom House Clearing Azents ComEmE
Sarafloaling b el el

e

-
-

I
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8. REGULAR MAIL AND PASSENGER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA. -

' DEPARTURES OF STEAMERS.

k. FOR RIVER PLATE: . FOR EUROPE:

For Santos, Montevideo and Buenos Aires. (Will come along side For Dakar, Lisbon, and Borderux. (Wiil come along side
of uuu\;.) Third Class Passage, Rs. 65$000. Cargo accepted quay- Third Class Passage, Rs. 145$000. Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, LeixGes and Bordeaux.

' Superior accommodation for First, Second and Intermediary Passengers.

i
For freight apply to the Gompany's Broker, F, Rolla, Tar further particulars apply to the Compdny’s Agents: .

' RiO de JaneiI’O DiOREY' & C. AVENIDA RIO BRANGO, 14 & 16.

s Telephones: Norte 5701 and 5702,
Santos: D'OREY & C., Rua Quinze de Novembro n. 70. S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. 1.

L GLUMOSE —

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
. IN USE IN MOST OF THE MILLS IN BRAZIL
¥ Federal Giovernment Patents N, 7447 & 8199
e * Manufactured exclusively with Englisn material

RUA DES. PEDRO, N° 77

- | KASTRUP & Co.

RIO DE JANEIRD

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers.  Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Business Signs Engraved.

S. T. LONCSTRETH, Rua Quitanda, t10.
Telephene: HWorte 704. Caixa do Correio, 906.

- .. . OFFICES: 61 RUA CAMERINO.
. P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single copies supplied to subscribers only.-

AGENTS—

Rio de Janeiro— .
Crashley & C., Rua do Ouvidor, No. 38.

8io Paulo—
Hildebrand & Co., Rug 15 de Novembre,

. London—
¥ G. Street & Co., Ltd., 30 Cornhill, E,C,

2 .

"OFFICIAL NOTICE,
) The Foreign Gffice annbunces that, after 1st September next
no ‘person “over” 15 years o age may land in Australia fiom any

o : foraign cotintry uniess’ in‘gosiession. of & passport hearing the visa

of a British Gonsular Officer in that goyntry,. . L

: British Consulate Ceneral,

Rie de Janeiro, 24th August, 1918,

: may be regarded as valid for 2 years from the date of issue and

gfaph of the holder, and of the wife, If Incltided In the pasepert.

LAVOURA E CRIACAO
A WEEKLY REVIEW VOF AGRICULTURE IN BRAZIL.

Directors: Drs  Augusto Ramos, Feuardo Cotrim and Fernando
. Werrneck,

Annual Subscription— 105000

Which musi commence in January or July.
Advertiscinents, accepted.

OFFICES—RUA DO CARMO 66, 1st Floor, Room 6
. Post Office Box 1,678 '
RIO DE JANEIRO, BRAZIL.

NEW PASSPORT RECULATIONS.

. AH British passpbrts issued 'prior to the 5th of August, 1914,
became invalid on ‘the 1st of August, 1915. Holders of such pass-

ports should apply at. thelr convenience for fresh passports from .
this office. . '

.. With regard .to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has heen decided that they

holders of any such passports should present them to this offios
for endorsement to that effeot.

Wife and children under 16 vears of agi may bs Inctuded on
the holder’s passmort. S
Under the new regulations, passporis must bear the phete

Photographs must ke supplied in.duplicate to .this offles by
applicants for. passports,

Sritish Goneulate General, 30th August, 1815

[
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All communications to be addressed to the Editor.

i

Announcements of Bu-ths Deaths and Marriages concerning
Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertlsements in Ordinary Pesitions,

: I’OS[TIONS
52 inserts 26 inserts 13 ingerts 6 inserts

4 inserts Single

per ins. per ins, per'ins. perims. perins. er ins.

,One Page..... £33 5 0 310°0 4 00 4 76 4 B0 5 0 0
'Half Page.. 1126 11,0 200 250 276 2i0 ¢
- Third Pa"e 1 2 6 1560 176 110 O 112 6 115 0
Quarter Pnge. 17 6 18:6 10 @ 126 13809 150
1 across Page 6 0 76 8 0 Qoo 10 0 1 o
1/27x8”....... 3 6 4 0 4 6 5 0 5 6 6 0
1/27x4, ..oele 19 20 2 3 26 29 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once 2 month. The 52 and 26 rates
Rates are for Consecutive Insertions.

The Roll of Henour. We should be glad- if the friends and

refations of men at thé front would inform.us of any casuaity—

killed, wounded or missing—in order that The Rall of Honour may”

be kept up to date.

NOTIGE TO BRITISH SUBJECTS.
MILITARY SERVICE.

In accordance with the instructions of His Ma]esty s Minister
at Rio de Janeiro, the following further explanations regarding
the notice issued by this Consulate General on 18th Decembel
1916, are brought to the attentiono of British subjects.

All Tnglish speaking British subjects between the ages of .8
and 41 inclusive, who are willing to serve when called upon, but
have not registered themselves, should do so without deloy irres-
pective of the question whether the interests of British commerce
will allow them to leave their Hresent employments,

All men registered who have not yet passed a medical exam-
ination should do so immediately.

) Men who satisfy the doctor as to their fitness wnll then be
divided into three classes:

1. 'Men who can be spaxed and can go 1mmed)ately witen
called. o

2. Men who can be spared, but who cannot undertake to
start. immediately when called.

3. Men who cannot be spared at all flom their present
employment.

All employees of British firms and companies who are de-
clared fit should notify their employers of the fact, and such em:
ployers ave then requested ‘to.communicate to me at once their
views as to which men can hesspared from their present employ-
ment. :

F. E. Drummond-Hay,
b Actmrr Bntxbh Consul General,
i
British Consu]ate Generu] Rm de Janeiro.
18th January, 1917. & .

bt

BRITISH INDUSTRIES FAIR, 1917, -

(February zeth w March 10th, 1917)

INFORMATION TO BUYER,S e

British Industries Fair, 1917. This ¥ I‘nn, vrhlch as in 1915 nud
1918, is being organised by. fhe' Board .of. Trade, will be. held in: the
buxldmgsv of the.Victoria and Albert. Museum, South Kensington,

London, S.W., from February 26 to March 9, 1917, and will com-
prise the fol‘owmg tradés, vizi—Toys and Gamus, Earthem\ are and

.Chma Glass; Fancy Goods;; Stationery and Prmtmg

British Industries Faiy (clasgow), 1917.  This Fair, which is
being organised by the Corporation of the City of Glasgow, under
the auspices and with the support of the Board of Trade, will te
held in Glasgow from February 26 to March 10, 1917, and wiil com-

.price the following trades:—Textiles, Re'm)maue Clothing, Boots

and Shees, Foodstuffs - (prepared and preserved), Domestic
Chemicals.

Tickets of admission to either of the above Tairs can be ob-
tained by merchants froom any British Consulaie or by applica-
tion to-the Director of tite British Industries Fair, Board of Trade,

32 Cheapside, London, E.C.

The Board of Trade will provide an Inquiry Rosm ai each of
‘the above Fairs for the purpose of fur mshmg eommercial informa-
tion.

 Interpreters wiil- be placed ai the disposal of foreign visitors
free of charge at both the above Fairs.

NOTICE TO BRITISH .SUBIEGTS.'

- The attention of .Jl British subjects is called to a preclamation
issued by His Majesty the King, commaunding that ail British
subjects shall, withcut delay, register a;return of all property be-
longing -to them in the terr ltory of any of the Powers at war with
Great Britain, -

The word “‘property’’ is to be mterpxe»ed in its widest senss.
and covers securities of enemy Governments, States, \Iumclpahmes
or industrial concerns; eapital mvested, trade stocks, copyrights,
comncessions, cargoes on enemy ships, personal effects, etc. Securi-
ties must be registered no matter where the documentary endence
of title may be at present depoélted

TFurther information, together with. the neces sary forms- fer
registration may be had either by personal applieation or b_y
written request to this Consulate General. o

F.. E. Drummond-Hay,
Acting British Consul General.

zBrﬂnSh Consulane General, Rio de Janelro
3rd Janualy, 1916

Note.—H. B.- M. Consul Ceneral wishes to urge upon the
British community the fact that they are not at liberty to ignore
their claims, even though these be considered of small importance
or value, but that it is their duty to obey tiie King's' commands,
which have been issued in the mtuests ,of His realm.

BRITISH COVERNMENT 5% LOAN. PRICE OF EMISSION 959

Free of present and future Brmsh Covernment taxes.

5

The Bntlsh Govemment undextakes o put aside monthly 1/8

per cent. of the total loan, with the oh]cct of buying shares in this =

]oan, to he cancelled as soon as the maryket price falls below the
price of emission, thexcby guaranteeing the helders avamat deprc-
ciation. *

The loan wiil be repmd in 1947 ; the Government, however, rve:
serves the right to do so from 1929 onwards; -

Thig luan does not carry right of conversion mto any future

- isgue that may be made by the British Govemment

THE THRI]E BRITISI—I BANKS WILL RECEIVE

SUIBSORIPTION’S FREE OF CO\IMI::SIOI\

.
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MAIL FIXTURES
TOR EUROPE.

Mar. 20.—ARAGUAYA, Reyal Mail, for River Plate.
. 30.—DESEADO, Royal Mail, for River Plaze.

FOR RIVER PLATE AND  PACIFIL.
Mar. ' 6.—ARAGUAYA, Royal Mail, for River Plate.
,, 18.—DESEADO, Royal Mail, for River Plate.
,» 20.—DRINA, Royal Mail, for River Plate.
FOR THE UNITED STATES.

1.—BYRON, Lamport and Holt, for New York.

Mar.
Erratum. In the article entitled “Theibrisis," page 113 of

last number, for ‘‘currency depreclated 75 per cent.’”’ read ‘*55 per
scent.” '

LADY BURGCHCLERE'S PRISONERS OF WAR FUND.

Donations Received up to February i7th, 1917,

Previously acknowledged .o 9:0263700
Rio de Janeiro Tramway, Light and Po\\’en Co., Ltd

4th contribution : 2005000
H. F. Wileman, 5th contribuiion 208000

F. A. Huntress, 4ih contribution 208000

Rs. 9:260%700
has been forwarded to

- 5s. 6d.
Lady Burghelere in aid of the Prisoners of War Fund, bringing
the {fotal remitted to date to £410 0s. 1dd.

Remitttance. The sum of £32

The Gentra! Railway. The war may account for some things,
such as dearth of coal and consequent substitution of green fire-
wood. with which it is impossible to keep up steam on  heavy
gradients, but scarcely for a delay of three hours in delivery of 2
telegram from Belem, only 2 hours travel frem Rio, at our office.
Starting from Rio at 7 a.m., the 8. Paulo “Express’” broke down
before it reached Machambomba and had to put back to the Central
where nearly an hour was lost in changing engines. On the old
Rio and Minas line to Cachambu and Lambary things were worse
still, the train stopping at every station to stoke as hard-as they

could with wet green wood to get up steam to carry it to the next,

with oceasional intermediate stops for same purpose. Uliimately
the train reached Lambary at 9 p.m., two howrs behind scheduled
time, in pouring rain. Never, says the oldest inhabitant, has so
rainy a season been known; for 60 days and 60 nighis rain has
fallen almost without exeeption and threatens to beat the IMood!

Another Victory Made in Cermany! During the past week
the local press has been tull of rumours of a naval battle between
British units and German raiders to the mnorth of Fernasdo
Noronha. Whethier there hias been an engagement or nob we can-
not certify, bui the fact that H.M.S. Glasgow put into Rio harhour
on the morning of the 14th inst. gave the lie to the report of her
having been sunk. That +he. raiders have been sunk or captured
we have no-doubt, and thy veceut visit of the Glasgow to Rio and
the Amathyst to Poruambueo strengthens our conviction.

War in Winter. Tt is difficult for one who has pot seen the
conditions that apply to a winter advalice over ground that has heen
the theaire of some of the bijterest strugglds of modern warfare
to apprecinte the conditions which the Tntente Allies on the western
front hove overcome and dre still couquéring. To drive the Ger-

3

mans from their deeply @itrenciicd dud funnelled. positions, along
many scctors it was vecessary for ihe Entente forces to blast the
earth, from above and bencatil titen, transforming” vﬂ]ages, roads
and undulating farm jands into wruabln primeval wastes.

But the tusk of “carrying 6n” ovér this even wmemng stretch
of what ouce was appmpxmtelv an(’d “No man’s land,” when v
lay between the rppmm«r frout lines,” hias been qccomphbued and
the problems of transpori have been solved more satisfaciorily until
now attention is being largely (lcvmed to ameholatmg the irom-
hard condition of the British troops i’ the " winter flelds. amd
treuches. Heavy sheep skin and jeniher skin cnd leather coats and
jackets have heen issued to the men, and warm and dry rest billets

rovided for those in the suppori reserve positions.

Best of all, however, Tommy in the front line gets five hon
meals daily. There is breakfast at 7, dinner at 12, tea at 5 and
soup or siew at 9 and again at 2 o’clock in the morning. .

From reports received from Gérman prisoners and observa-
tions made during raids, the British have discovered that condi-
tions on. the German froni are very different. Along most of the
new-. lines formed by the baitle of the Somme the German frons
trenches are merely a broken streichi of linked-up sheli holes, with
no deep dug-ouis and ouly a few Improvised hiding noles where
two or three men can iake cover from the shrapnel.

British reports from the Sommee seciion say the German com-
munication irenches are impassable from snud and the shelling of
the British guns, so tiat all the carrying of supplies and the brieg-
ing up of reliefs have to take plsce over the open, without cover
of any kind. That is why the British guns continue to hurl shells
back of the German lines in the fog and rain. Ofien the sheils or
bombs from the British side throw up fountains of water high in
the air from the German trenches. There are no ileor boards er
other trench comforts available for the Germans ewing to the un-
censing fire of the Britisi artillery. Despite the freedom with
which some of the prisoners state the conditions from which they are
glad to be freed, all the Gerwauns recently taken assert thdt they
and all their comrades are thoroughly convinced that they are the
outposts ‘‘defending our sacred frontiers against covetous and viu-
diciive aggressors.”’—An American Paper,

THE PEACE PROPOSALS OF THE ALLIES.
(From “Tie Quilosk, New York, 24 Janunary, 1917.)

It is hardly unecessary io state to our readers our judgment
upon the Allies’ terms of peace given by them to President Wilwon
and by us reported on another paie, for those terms correspond
almosi exactly with those which, 1 our issue of January 10, in an
editorial entitled “The Problems of European Peace,” ‘we-indicated
as, in our judgment, both vighieous axid‘l‘lecessnry They are
necessary because they are righteous.

What is peace?

Many of our pacifisi friends think of peace as simply stopping
fighting ; bur stopping f:ghting is not peace. - If two boys get into
a fight, pound each other, wrestle 4ad roll over cach oiher on tie
ground, and finally, exhausted, get upon’ their feet and with
clenched fists and hot hearts stare at each other, ready to begin
again as soon as tiey have gob their breath, they are not at peace,
tirough they have stopped fig,‘ntinw If a mob attacks a jail for
the purpose of taking out a piisoncr to hang him withoui law and
without wrial, and is halted by a 'shot or iwo from the jail, and
waits to nmlxe preparations to batter in the door and complete its
lawless purpose, there is not peace because the fighting has tem-
porarily stopped. There is not peace until eithor the jailer sur-
renders tlie prisoncer to the mob of the ‘mob abandons its attempd
to capture and hang the prisoner; Mere cessation of flg,htmg is
not peace  An agreement of minds is necessary to peace. ‘

In 1870 Germauy made war off France and took possession of
Alsace and Lorraine. In 1914 she' made war on Belgium and France
and took possession of Belgium. i this war she has distegarded
international law, the laws of war, aiid the commion principles of
humanity, The loﬁdcl‘b of her wat’ party have declured that small
iintions” have no right to exist, tliit treatics do .mot find a nation
which desires to maké wir, thut wans is not a liecossary ovil, but &
biologisal, moral, and Chm’mun necessity. So long az Germany
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holds this attitude, and so long as the rest. of the civilised: Powars
hold that war is an evil, mouvh sometimes an  unavoidable ‘evil.
that treaties are obligatory, “that internaiional law ought to be
observed, thab in war the laws of war ouvglit io e regarded, so long
cau there be no peace between Gernany snd the Allies. " If both
parties were to lay down their arms and ths soldiers to come out
-of #heir trenches, stiil there: would e no peace, There would be no
peace until either Germany recoguizes the rigit of small nations to
-exist, recognizes the obligation of ireaties, recognizes the duty of
respect for iniernational law, rceognizes the -duty .of compliance
with the Jaws of civilised warfare when war exists, or the Allies
.accept the principles which have been affirmed by the German war
party both by their words and by their deeds. There can be no
peace without an accord of minds between the two combatanis,
and there can be no agreement of minds unless either Germany
yields to the Allies or the Aliiqs yield to Germany.
- Obgerve that we do not say there can be no just peace or no
permanent peace. We say there can be no peace. Peace is tioh a
mere negative thing, it is not a mere absence of fighting. If is
accord in spirit and purpose.; It was 1mposuble to have peace in
the United States in 1865 unless either the North agrecd that the
Union was a mere confederacy, of States and that sovercign States
had a right to withdraw from the coufederacy if they saw fit, or the
South agreed that the United.States was a Nation and hat
sovereign States had no right to withdraw. It was not merely the
«cessation of fighting. at Appomattox which consiituted pence: it
was the agreement of North and South io live together ou the basis
of liberty and union. " And agreement now of the Allies and the
Central Powers to stop fighting would not = constituie peace.
Nothing will constitute European peace except either an agree-
ment by the Allies to lapse back into the barbarism which Ger-
many has endeavoured tc impose upon Europe or the agreement of
‘Germany to accept, even if under compulsion, the civilisation for
which the Allies ave contending; .md bhis agxeement must be ex-
pressed, if there is io be a leal ‘peace, nob in words only but ia
-deeds. - N

No pacifist can believe .in peace more thau we believe in it.
But it is idle to cry “Peacel Peace!”’ when there is no peace. Aud
as long as it is an unsoived question whether international law
shall be oleyed, the rights-of neunirals and of nou-combatants in
war shall be respected, the laws of war shull be recognised as
-obligatory, the rights of small-nations to’exist shall be recognised,
-and the wrongs perpetrated in violation of these principles shall, as
far as possible, be repaired, peace does not exist; fur peace is not
merely freedom from physical strife; it is freedom from  fenr,
‘terror, anguish, anxiety; it is quietness of mind; it is reconeilia-
tion between parties at, variance.

The American religious. leaders in the article enultled “No
False Peace,’” which we published in our issue of January 10, put
very clearly the issues involved in the present war:

The ravages of Belgium and the énslavement of her people:
was it right or wrong?

The massazre of a million Arimenians: was it a permissible
precautjon or an, unpnldonable crime? . .7 .

The destruction. of. hfc through the sinking of the Tusitania
and of other merchunt,shlps was this an ordinary incident
of warfare or was it deliberate and premedited murder?...

The intimidation of small nations and the violation of in-
ternational agreements; are these things excusable uinier
provocation or danmabfe under all circumstances ?

‘Whai we here affirm is. not that there can be no-just-or pex-
‘maneny peace until there is an .agreement upon these qucs»mus
‘What we affifm is that any_ cessatnon of hostilities which is not
‘based upon an agreement of the nations of Europe in their prae-
tical answer to these questwns is not peace at all. I is no move
peace than the cessation of fxghtmg between two boys whilo they
get their breath to resume the fight, or a cessation of hghtmg he-
tween a mob and ‘the sheriff lwlule otte prepares to defend ‘the jail
.and the other prepares to attfack it.

The answer. which the Allies have made %o the note of ‘the
Central Powers and the suggestion of the American I’req;dent is a

~true peace proposal. We should like 4o seo’'an miorsement of that
answer: by the universal. pubhc opinion. of the Amencan peopk
And this we desire, nob only,in the interest ‘of l:berty and. justice,
‘but i the interest of peaco.
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. Mar.

r
 Apr.
., Feob,

Latest

July 15, 1916
June 8, 1916

Dec. 9, 1916
Aug. 8, 1916
Juiy 15, 1916
Sept. 9, 1916
Aug. 8, 1916
June 8, 1916

1916
Jan. 5, 1917
Jan. 5, 1917
July 15, 1916
July 15, 1916
Feéb. 18, 1917
Apr. 14, 1916
Sept. 9, 1916
Mar. 24, 1916
‘Nov. 10, 1916
‘Mar. 24,
Mar. 24, 1916
July 15, 1916
Mar. 24, 1916
Feb. 16, 1917
June 8, 1916
Sept. 9, 1916
‘June 8 1916

- Maranhiio.

Mar. 24, 1516

Dec. - 9,-1916
Dec. 9, 1916
Apr. 14, 1916
Feb. 3, 1917

May 2, 1916
July 15, 1916

June 8, 1916

July 15 1016
Mar. 24,1916

Mar, 24, 1916

Nov. 10, 1916

. July 15, 1916

July 18, 1916
Aug. 8, 1916
Nov. 24,1916 Carriconde, Epanllnondas, Porto Alegre.
;Mar. 24, 1916

Nov. 19, 1916
,Jan, 22, 1917

Nov. 10, 1916
Jan, 22, 1917
July 15, 1916

“Mar, 24, 1916
‘Nov: 10, 1916
‘Nov. 10, 1916
CJuly 5, 1916

“Nov. 10, 1916
Aug 8, 1916
‘Sept. 9, 1916

Dec. be, 1916

3,1017
24, 1916

18, 1017

1916 -

~Boehm, Ofto, Sania Catharina.

14, 1916 Do Motta, A, Alves, Para and Rio do Jnnem)

THE 'B_LAG-KLIST CORRECTED. :
Additions and Removals ‘in Biack Type. . "

Achim & Co. (hranch of 'Arp & Co.) Joinville.

Ahrns, Eduardo, Rua dos Algibebes, Bahia.

Andrade, Marcelino de, Sanios.

Andrade Pinte, Ernesto, Bahia.

Angenno Simdes & Co frult 1mporters Rxo de
Janeiro.

Ao Cylindro, Porio Alegre.

Araujo & Boavista, Rio ‘de Janeiro.

Armazens Andressen, Soc. Anon., Manaos.

Arp & Co., Rua do Ouvidor 102, Rio de Janeiro.

Baaseh; Hermann, Rio de Janoiro.

Baihlmann, John, Rio de Janeiro,

Banco Allemao Transatlantico.

Banco Germanico da America do Sul. .

Bandeira, Liuz, Ris ds Jancire, '
Barza & Co., Pernambuco. o
Bauer, Walter F., Rio de Janeiro.

Bayer, Friedrich, & Ce., Trav. S. Rita, 22-24, Rio

Beck & Cia., Ernesto, Florianopolis. .

Behrmann & C., Rua das Princezas, Bahia. o

Bellingrodt & Meyer, Rua S. Pedro 70, Rio g
Bercht Brothers, dry goods importers, P. Alegre. =~

Berringer & Co., Para :

Beuster Lima & G2., P."M., Porto Alegre.

.Bezold, Otto, Ceam

Bier, F. G., & Co., Porto Alegre.’

Bluhm, Bernhard Rua 28 de

Julho, S. Luiz,

Bockmann, A., & Co., Rua do Apollo 28, P’buco

Borges, Antonio, Porio Alegre.

Borstelmann & Co., Pernambuce and DMaceio

Bosclien & Co., Carlos, Rio de Janeiro.

-Brando, Viuva Carlos, -& Co., IFlorianopolis.
Brasilianische Bank fur Deutscliland all branches
Breithaupt, Vietor, & Co., Rua Itorore 8, Santos.
Bromberg Daudt & Co., ironmongers, P, Alegre. T
Bromberg & C., Bahia, Porto Alegre, S. Paulo, 3
Rio de Janeiro, Santos, and. Rio Grande do Sul i

Bromberg, Hacker- & Co., Bahia, Porto Alegre, ik
8. Paulo, Rio de Janelro, Santos and Rio Grande 5
do Sul.

Buschm.mu, C., Rio de Jdneno

Buble, C., & Co ., importers of china and glassware,
Porto Alegxe and Riq Grande.

Campos, José Pinto, Para, :

Campos & Co., Alem\ndle, Uberaaba, S. Paulo.

Casa Allema (Wagner, Schadlich and Co.,) Rua E
15 de Novembro, Santos, Rua Dlrelta 18, 8. R
Paulo. .

Casa Lemcke, S: I’uulo

Chaves, Gualiero Rlbenq,_ Para.

Chaves, .J. P., Santos. .

Cohen, C., Rio de Janeiro. ) R -
Companhia Brazileira de Electricidade (Siemans
Schuckert Werks). G
Crmpanhia Commercial, Victoria. ’ "

Cin. Industrial de Ribeiro Pires, 8. Bernardo.

Cia. Graphica Rio-Grandense, Porto Alegre.

Cia, thhographlca Hartmann Rexchenb'tch
Paulo. -

Companhia Nacronaal da Cafe, Santos.

Cia. Sul-Americana de Electm 1dade (A.E.G. ) Rxo
de Janeiro. ) E
Conczy, Porto Alegre, 1 ’

Cooperativa Brazil and its Director, Lulz Gomes, 3
Rio de Janeiro. | i,

Costa, Rua da Alfandega 60, Rio de Janeiro. - . L
Costo Almexdu, M., Run do, Rosarm 17, 8. Paulq; .
Rw de Janmro, ' :

namazio. Cuilhermine, Santos. -
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Mar. 24, 1916 Dannemann & Co., S. Felix, Bahia.
Mar. 24, 1916 Dauch & Co., Rua Frei Gaspar 16, Santos.
Nov. ). 1916 Day (John) Biomberg & Co., Porto Alegre.

May 18, 1916
July 15, 1916
July 18, 1916
Sept. 9, 1816

Definer & Co., G, Manaos

Demarchi & Co., Urugunayana.

Deutsche Sud-Amerikanisciie Bank
Deutseh Sudamcrikanische Telegaphen
chaft, Rio de Janeiro.

Gesells-

Dec. 9. 1916 Deutsche Tageblatt, Rio de Jaueiro.

July 5, 1916 Deutsciie Uecbersceischie Bank

Nov. 14, 1916 Dias, José Esieves, Para

Mar. 24, 1916 Diebold & Co., Rua S. Antonio 56 Santos.

Jan. 22. 1917 Dienstbach & Co., Theodor C., Porto Alegre

Mar. 24, 1916 Domschke & Co., Rua das Princezas, Bahia.
Nov. 10, 1916 Drechsler & Cia., Max, Pernambuco

Aug. 92, 1916 Dreher, Edmundo, & Co., Porto Alegre.

Jan. 22, 1917 Dressler & Henkel, Porto Alegre.

‘June 8, 1916 Eiffler, Bernard, Manaos, Para and Pernambuco.

July 15, 1916
Diario’?), Porto Alegre. i
Bmpreza Hoepcke, Florianopolis, 8. Catharina.

Ingel, Fritz, Rio Grande.do Sul.

June 8, 1916
Mar. 24; 1916

Mar. 24, 1916 Engelhardt, Carlos, Rio Grande do Sul.
Jan. 22, 1917 Wuhriea de Disens Odeon. Rio de Janeiro.

Jan. 22, 1917
Aug. R, 1916
May 18, 1916

Tabrica Metallurgica Allemi, S. Paulo.
Terreira Bastos, Antonio, Bahia.
Ferreira, José Germano, Rio de Janeiro.

Nov. 24, 1916 Figueiredo & C.. Leopgsldo, Santos.

Aug. 8, 1916 Fiscier, Christiano Julio, Porto Alegre.

Mar. 24, 1916 TFonseca & Co. (coal merchants), Para.

Apr. 14, 1916 Tonseca, Abilio (partner of Fonseca & Co.) Para

June 8, 1916 Fonseca, Arthur, S. Francisco do Sul. )

Mar. 24, 1916 Fraeb & C., Rua 7 de Setembro 90, Porto Alegre;

Rio Grande do Sul.

Mar. 24, 1916 Friedrichs & Timmans, Rua dos Droguistas, Bahia

July 15, 1916 Frederico Ostermeyer, com, agent, Rio de Janeiro

June 8, 1916 Friedheim Aguiar & Co., Avenida Maranhense
11, S. Luiz, Maranhfo.

Sept. 9, 1916 Freyer, Hugo, Porto Alegre.

June 8; 1916 Fuchs, J., & Co., (Casa Fuchs), Rua S. Beato
83, 8. Paulo.

Mar. 24, 1916 Gasmotorenfabrik Deutz, Avenida Rio Bl anco 11,
Rio de Janeiro: Rua Tloriano Peixoto, Pbuco

Febh. 3. 1917 Gins, Adolf. Porto Alegre.

Jan. 5 1917 Gowmes, Candido, Rio de Janeiro.

Scpt. 9, 1916 Gonezy, Porto Alegre.

June 2. 1916 Graeff, Gustaf, Para.

June 8, 1916 Green & Co., Belem, Para.

Mar, 24, 1916 Griesbach, Max, Para

Aug. 8, 1916 Guimaries, F.. Bahia.

Aug 22, 1916 Gunzburger, J.. & Co.. Manaos

Dec. 9. 1916 Haackradt & Co., F., S Paulo.

Nov. 10. 1916 Haeving, Fritz. Rio de Janeiro.

Jaun. 22,1917 Hansen, Alfredo, Rio de Janeiro.

Aug. 22, 1914 Tlarm. Henrneh, Manaos and Iiacoatiara.

June 8, 1516 Hartmann, H., Rua Bario da Vietoria 25, P’buce

Apr. 14, 1916 Hasenclever & Co., Rio de Janeiro; Rua L.
Badare 70, 8. Paulo.

Feh. 3, 1917 Haupt € Co.. Rio de Janeiro.

Jan. 22, 1917 Heise & Co.. Hugo, S. Paulo.

July 15. 1916 Terniauny. Louis, & Co., importers of perfumery,
Rir de Javeiro. )

Feb. 16 1917 Hcbbine, Engelbert, Porto Alegre.

Teb. 3, 1917 Hoffmoister Witte & Co., Bahia.

June 8, 1916 Halzborn, Frnesto, Rua das Princezas, Bahia.

Mar. 24, 1916 Hoepcke, Carl, & Co., Florianopolis, 8. Catharina

Mar. 24, 1916 Hoffman, Ludolf, W. H., Para

Aug. 22, 1916 Toldun, Maxim, Mannos.

June 8, 1916 Huland, Oscar & Co., Cearn

Jan. 5, 1917 Israuel & Co., Simou, Rio de Janeiro.

Mar. "4 1916 Jannowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua S. Pedro 34, 8. Paulo.
IMee: 8, 1916 Jantsch & Co., Aurelio, Corumba.

June 8, 1916 Jodo Silveira.de Souza, Joinville,
June 8, 1916 Jordan Gorken & Co., 8. Francisco do Sul,

i

Empreza Graphica Rio-Grandense, (printers of 0.

Feb.
Sept.
Mar.

3, 1917
9; 1916
24, 1916

Aug.
Feb.
June
June
Dec.
Mar,

8, 1916
3, 1917
8, 1916
8, 1916
8, 1916
24, 1916

1918
1916
1916
1916
1916
1917
1916

Nov. 10,
Nov. 10,
Nov. 10,
Mar. 24,
Nov. 10,
Feh.
Sept.
June 1916
Aug. 8, 1916
Dec. 9, 1916
May 18, 1916
Jan. 22, 1017

mm oW

June 8, 1916
Aug. 8, 1916
Aug. 8, 1916
May 2, 1916
Nov. 24, 1916
Mar. 24, 1916
Nov. 10, 1916

Feh. 16, 1917

Nov. 10, 1916
Nov. 10, 1916

Apr. 14, 1918

Dec. 23, 1916
Feb. 3, 1917
Feb. 3, 1917
Apr. 14, 1916
June 8, 1916
Apr. 14, 1916
Nov. 10, 1916
Sept. 9, 1916
June §, 1916

Dec. 9, 1916
Mar. 24, 1916

Nov. 10, 1916
July 18, 1916
Teb. 3, 1917
Mar. 24, 1916
Nov. 10, 1916
Nov. 10, 1916
Mar. 24, 1916
July 18, 1916
Apr. 14, 1916
Mar. 24, 1916
Bept. 9, 1916
July 15, 1916

Aug,
Aug.
June
Aug.
Jan,
Mar.
Aug,
Feb.

8, 1916
29; 1918
8, 1916
22, 1914
22, 1917
24, 1916
8, 1916
3, 1917
Aug. 8, 1916
Aug. 22, 1916
July 15, 1916
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Kauffmann, J., 8. Paulo.

Kopinsky, Joseph, Rio de Janciro.

Krause, Irmios & Co., (Grause Brothers), Para;.
Maranhio, Manaos and Pernambuco.

Kraie & Co., Porto Alegre.

Krisger., Enu!m P., Porto Alegre.

Kroncke & Co., Parahyba do Norte.

Kuehlen, Otto, Para

Lallemant, J. L., Rio de Janeiroo.

Landy, Carlos von, Rua Bardo do Triumpho 35A
Pernamhbuco. .
Laves de Mozaes, José, S. Paulo.

Leal. Aunthanasio, S. Francisco do Sul.

Leite de Fonseca, A., Rio de Janeiro.

Lemcke, Carlos & Co., Porto Alegre.

Lemcke, Henrique, S. Paulo.

Lesinski & Co., Porio Alegre.

Lima, Luzio Horacis, Para (Berringer & Co.)
Lind. Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Linon, Feliciano, Corumba.

Lobo, Manaos.

Loiner, F. A., Rio de Janeiro.

Lohse, Para.

Luckhaus & Co., Rio de Janeiro.

Judwig Trmios, Porto Algre.

Touro Linhares, Florianopolis.

Machado, Mello & Co., Rio de Janeiro.

Magnnus, James, & Co., Rua S. Pedro 96, Rio
Mattheis & Cia.. Rio de Janeuo

Mattas, Alberto, Rio do Jangira.

Mattos Cardoso, Vutm, Para.

Marx. W., Rio de Janeiro.
alias Nm‘bert Hertz, Rio de Janeiro.

alias Oliveira & Co., Henrique, Rio de Janeiro.
alias Mins Nissen, Rin de Janeiro.

Meyer, Irmiios & Co., Rua 7 de Setembro 165,
Porto Alegre.

Mirauda, Agenor. Bahia
Moeiler, H. Theo.. Porto Alegre.
Moll, Iuancn_co, Rio Grande:

Monteiro, J. A, & Co., Rua de Candelaria 49,
Rio de Janeiro.

Monteiro Santos & Co., 8. Paulo.

Mareira  Julic Cesar. Rio de Janeiro.

Meleher & Cia., Conrado, S. Paulo

Motzler, Hugo, Porto Alegre. :
Naschold. Ricardo. & Co., Rua Heunrique Dias.
57, 8.-Paulo; Porto Alegre.

Nobrega, Sergio Auguste, Santa Catharina.
Noronha, Carles de, Rua General Camara 22
Rio de Janeiro.

Nossack & Co.., Sanios.

Otticina- Velhote Silva, Para

Ohl, Paul, Para.

Ohliger & Co., Manaos.

Ol've, J., 8. Pauln !

Olivmm Eduarde, Santos.

Ornstein & Co., Rua 8. Pedro 9, Rio de Janeiro..

Ostermeyer, Frederio:'), Rio de Janeiro.

Otrens, K. J., Bahia.

Overbeck. W., Rua das Princezas, Bahia.
Pereiry, B., & Co., Rio de Janeiro.
Pintsch, Julius, .»\ktienﬂ'esellschaft,
Rio de Janeiro.

P:rvafra, Alfredo \I‘utms, Manaos

1o .\ <+ & Co., Manaos.:

I’etm sen, Adolf, & Co., Rua do Apollo 36, P'buco
P ®'man & Co., Pernambuco and Manaos,

Portella Filho, Hm mengilho, Pernambuco,
Pralow & Co., Para, and Manaos.
Prisinwa & Co., Rio de Janeiro.

Reinhardt, Cesar, Parto. Alegro

Reitiiger, Schmith & Co., Porto Alegre.
Reisch, Felix, Manags, -

Rieckmann & Co., ironmongers, 8. Paulo..

importers
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‘Nov. 10, 1916 Riheim,. Trajadio, 8. Francizco do Sul (Jordan Ger-

ken & Co.)
Mar, 24, 1916 Rombauer & Co., Rua Visconde de Inhauma 84,
' Rio de Jaiieiro.
June 8, 1916 Rothschild ‘& Co., Rua 15 de Novembro 31, S.
Paulo. :

June 8, 1916 - Runes & Bark, Lalgo Monte Alegre 6. Santos.
‘Sept. 9, 1916 Schaible & Kanitz, Rio and 8. Paulo.

July 5, 1916 Schar, Ernest, Pernambuco.

May 18, 1916 Schlee, Philip, Manaos.

Aug. 22, 1916 Schlick & Co., importers, Rio de Janeiro.

No.v 10, 1916 Schmidt, Trost & Co., Santos and S. Paulo.

Mar. 24, 1916 Schoenn, Roberto, & Co., Rua da Quitanda 147,

. Rio de Janeiro.

Mar. 24, 1916 Scholz, Waldemar, '\Imlaus

Feb. 2, 1917 Schueider, Caxl, Joinville,

TFeb. 8, 1917 Schmidi & Co., 8. Paulo.

Feb. 3, 1917 Schroeder & Co., Porto Alegre.

Sept. 9, 1916 Schroeter, J., Porto Alegre.

June &, 1916 Schumann & Co., Para.

Dec. 9, 1916 Schwartz, Eduardo, Santa Catharina.

May 18, 1016 ‘Seligmann & Co., Para.

Mar. 24, 1916 Semper & Co., Manaos.

‘Feb. 8, 1917 Sergenicht, Conrado, 8. Paulo.

Sept. 9, 1916 Siemens Schuckeln Werke, Rio, 8: Paulo and I*
Alegre.

Nov. 24, 1916 Silva, Antonio' Carlos da, S. Paulo.

Nov. 10, 1816 Silva & Cia., Dommgos da, 8. Paulo.

June 8, 1916 Simonek & Moreira, Rua do Bom Jesus, P’buco.

Dec. 8, 1916 Simon, Feliciano, Corumba.

July 15, 1916 Sinjin, M., & Co., lace makers, ‘Rio de Janeiro.

Mar. 24, 1916 Simier, Alfred, ‘Rio de’ Jameiro and Santos. )

Aug. 8, 1916 Smith, Kessler & Panke (Casa Kosmos), 8. Paulo
and Santos..

June 8, 1916 Sociedade Anonyma Armazens Andlesen, Manaos

June .8, 1916 Sociedad Tubos Mannesmann Limitada.’

July 15, 1916 Sociedade Tubos Mannesmann, pipe manufacturers
Rio de Jaueiro.

Feb. 16, 1917 Société Alsacienne - de Planlatwns en  3résil,

Cacual Grands. .

Apr. 14, 1916 Solheiro, Luiz (partner of Fonseca & Co.), Para

Feb. 3, 1917 Sperb & Co., Carlos Albino, Porto, ‘Alegre:

<July 18, 1916 Steiner, Pedro ‘Mauricio, Para.

May 18. 1916 Stbioman, Emilio A., Manaos.

Dee. 9, 1916 Stock, Emilio, Santa Catharina.

Feb. 8, 1917 Stoky, Jorge F., Rio de Janeiro.

‘May 18, 1916 Strassberger, E., & Co., Manaos.

Mar. 24, 1916 Suerdieck & Co., Rua das Princezas, Bahm

June 8, 1916 Stemberg, Mever & Co.;, Avenida Rio Bxanco 85, -

Rio de Janeiro; 8. Paulo
June 8, 1916 Stender & Co., Bahin
June 1916 ‘Stofen, Schnack, Muller & Co., Corumba.
‘Aug. 8, 1916 Stoltz & Co., Hermann, Santos, Rio de Janeiro,
’ S. Paulo and Pernambuco.
Feb. 16, 1917 Tapana Plantations Co., Para.
Nav. 10, 1916 Trinks & Cia. , Peter, Santos:
Mar, 24, 1916 Trommel, A., & Co., Praga Tellas 11, Santos,
Rua Alvares Penteado, S. Pauilo.
Nov. 24, 1916 Turnauer & Machado, Rio de Janeiro. ‘
Mar. 24, 1916 Urban, Eugen, &. Co.,. Rua Conselheiro Sainiva

o o

30, Rio de Janeiro; Rua 8. Antonio, 68, Snntos._

Nov. 24, 1916 Vargas, Araripe Ferreira, Porto Alegre '
«pt. 9, 1916 Vieira de Mello , Francisco,” Rio. -

uly 18, 1916 Vieira, Franciseco Salles, Manaos (cloak for Semper) ,'

Feb. 18, 1917 Vieira, Luiz, Rio de Janeiro.

Feh. 3, 1917 Viuva Behreusdorff & Co., Porto Alegre.

Nev. 10, 1918 Voelcker & Co.; Luiz, Porto Alegre ]

Feh. 16, 1817 Von Hoff, Cacual Grande. - '

July 15, 1916 Wachtel Marxen' & Co., shlppmg agents, Rul
Grande = -

Mar. 24, 1916 Wagner, Schadlick & Co (Cua. Allemn), Santop

. + and 8. Paulo. ]

Nov. 10, 1916 Warnecke & Cid., Hermann, 8. Paulo.

July &, 1915 Wenszflog, Max, Santos. -

June 8, 1916 Wejsuflog Bmvnels, Rua Libero Badare 70, S
Paulo.

Juiy 15, 1916 . Weiszflog, Alfredo. (of “’elsatlng Bros. ), S. Paule

July 15, 1916 Weisaflog, Otto, (of \Veis/‘log Bros.), Rio de
Janeiro, :

Nov. 10, 1916 . Werner, Fredrichs, Para.

Nov. 11, 1916 Werner Hilpers & Co., Rin de Janeiro.

June 8, 1916 . Westphalen Bach & Co., Rua Cons. Sarawa, Bahis

Feb. 3, 1917 Wiedemann & Gins, I’orto Alegre,

€

Mar. 24, 1916 Wille, Theodor, & Co., S. Paulo, Rio de Janeuo o

o and Santos.
Nov. 10, 1916 Woebcke, Gustav, Porto Alegre.
Teb. 3, 1917 Woebcken & Krebs, Adolpho, Rio de Janeiro.
June 15, 1916 Wolff, Eric, Pernambuco.

REMOVED FROM THE. LIST. .

Feb. 16, 1917 Pierre Pradez, Rio de Janeiro and Santos.
Feb. 16, 1217 José de Vasconcellos & Co., Pernambuco.

MONEY

Official Quotations, Exchange Gamara Syndical and Vales:—

) ) 90 days Sight Sovs. Vales
Monday, 12 Feb. ....... 11 29-32 11 51-64 21$200 2$329
Tuesday, 13 Feb. ...... 11 59-64 11 1316 21$200 .2$329

Wednesday, 14 Feb.... 11 59-64 -

Thursday, 15 Feb. ... 11 1516 © 11.53-64 218300 28329
Friday, 1 6Feb. ......... 11 59-64 11 13-16 - 21$350 . 2§32¢
Saturday, 17 Feb. ... 119932 11 5164  21$300° 29329
Aver'age for week ...... 11 59-61 11:'13-16 21300 2$329£~

.

Caixa de cnnversaa. Go]d in deposit, Rs. 75 230:9528, equl-'

valent to £5, 015, 39‘ Notes in cucu_latlom Rs. 94.559:9308.

Monday, 12th Feb, Some banks opened at 11 15-16d., offering
to take at 12d. During the day the market weakened to 11 29-32d,
at which rate ng money was offered and commercial business was

done at 11 31~ 32. At the close the Bank of Brazil raised its rate-

to 11 15-16d. )
Tuesday, 13th Feb Banks opened at 11 29-32d and 11 75-16d.;
offering to take at 12d. In the afternoon some banks-drow as

11 31-32d., the market. elosing with :little money offering at N

11 31-32d. and banks quoting 11 15-16d. ; no bills.

. Wednesday, 14th Feb. Ali banks opened at 11 15-16d., offer-
ing to take at 12d. Af one time banks were not eayer drawors at
11 15-16d., at which some money appeared. Market closed at this
rate with no money offelmg unless .-for futures; no bills.

Thursda;, 15th Feb. Bank of Brazil opened at, 11 7-8d., the
French, and City Banks at 11 29-32d. and others at 11 15-16d.. some
offéring to take at. 12d. " Market closed a$ 1L 15-16d. in o1l banks.
No mouney, offermg, and a small commercial business done =t 12d.

Fuddy, 166l Feb. All banks épened o' 11 15184, offering to

take at 12d. No money offered unde1 11 31-32d. and 1o biils to
ho had over this rate; business paralysed.

Saturday, 17th I‘eb Banks opened at 11 15-16d. and 11 29-32d,
the latier rate scon hecofbing g,euelal -Fair demand for futures,
but no ready Cﬂah or bills offeri mg

More New ‘Issues of Paper Mnmy. -By Decree 12,372 of 12th

February, the Minister of Finance is authorised to issue Rs.
15.000:000$ in notes of the Federal Treusmy, in accordance wmh
the. dlspoqltloub of Decree 11,6903 of 28 August, 1915.

) In Febrl.nry, 1918, the Circulution had aitained the theretotorp
max:mum of Rs. 1, 020 557 893$500 compusul as follows:—

In Contos of Reis. .

: .Feb. 1913 Feb, 1917 4 or —

Iuconve:tlblo notes i, cmulat’u 601,488

11 13-16 - 21$200 28329 .

1,157,528 ©° +556,099

COllYertxble,notek in circulation 419,070 94,560 —324,409
LT 1,020,558 1,252,088  +281,630
: Incxease since Feb., 1913, Inconvertible: ) Notes v 924%
Decreyse sinco Feb., 1918, Convertiblo Notes ......... oeennne 7749

Neb inoreuse in CUrrenty ...o..cveciiinreieniineireoneeenn ”79{,

2
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Puainfui experience has impressed but too deeply on Brazilian - LIABILITIES. ' .
imagination the facé that, however laudable the inten‘uio.u, over- -
issue of paper mouey can never be indulged in with impunity. Emission authorised 250.000 :0008:
Anxicty as to what may he tie effect of late additions to the 10 per cent. of Customs receipts Rié and-Santos ... 2 985:5828
currency is, however, tempered by astonishment at the apparent Ay it o (R 1001S oo oeeeseeseee e 90.761 :6238
failure of existing conditicns to respond to the most cherished of Al Jnrorest om MRS oo SUUOTOTES 4.493:725%

exploded theories, accepted hitherto almost as an  axiom—the
guantiiative vaiue of money!

That hetween July, 1914, and May, 1915, exchange should have
dropped from 16d. to 12d. secmed, aceording to that theory, only
the logicul and inevitable consequetice of the issue of paper money
to value of Rs. 250.000:000% it 1914. But what puzzles candid
ohservers 1s the fact that, alihosgh as much again iras: been since
issited and Governmeni is, apparently, preparing to issue more;
exchauge scarcely budges, aad for nearly two years has escillated
wititin tiie narrowest limits, around 12d. per miireis!

As a maiter of fact the increase in the volunie of the currency .

in the aggregate is very much smaller and if convertible notes are
taken into account, is only 22.7 per cent. compared with 1913.

Owing to the war the mover.ent of Imporis has no doubt been
resivicted ; but as regards Exports, values in the aggregate show
considerable expansion

Owing to the initiation of new agricuitural and rural indas-
tries for export, much capital has been employed thai otherwise
would have been idle. N

Uitimately, of course, the absence of gold cover for inconvert-
ible igsues niust tell; but up to now the effect of apparent overissue
would seem to have been entirely counteracted by the shrinkage in
value of Imports and resulting improvement in the Balance of
Foreign Trade. L )

In other words, that {he inevitable cffect of the apparent oves;
issue of paper money has been neutralised partly by the active loeal
demand for money for development purpeses, which prevented a
surfeit of money that would, otherwise, have been available for
purchase of bills of exchange and, in its turn, reacted ou foreigu
excianges by enhancement of the supply of produce bills and, com-
hined witii further restrictlon of Imports, helped to keep the
Balance of Trade in favour of the country. .

So long as conditions jemain as they are, ie., Impor's are
restricted, Exports expand and local eniplayment is found for moncy
as quickly as if is issued—we see ne reason to expect any change
of importnice in the internations] value of the currenéy or of
exchanges.

Buv when peace comes and tiie conditious are once more nor-
malised, and the prices and volume of exports, perhaps, fall away
and tihe commodities this country has been deprived of for years
arc onee mores imported on a big scale, it is to be feared thag the
halunce of trade 'will turn against us and that mueh of the actual
internal activity will disappear. !

In such an event, the volume of currency inflated by lute issues

might prave again to be excessive and combined with an unfavougs- -

able balance of irade, result in further depreeiatien.

It is for such reasous that the rénewal of specie payments and-

possible aggravstion of unfavourable Tiuide Balances would, to say
wie least of it, seem imprudent uutil the conditions ]ike)y to rule
after Poace had heen declared and operatioits connected with the
war had ceased,

The Emergency Issue (Law 2,863 of 24 Aug., 1914.) Stale-

" ment for 10th February, 1917:— -

L ‘ASSETS.

Withdrawn and karnt ..............0... 10.022:5519

Loaned to banke .......... ..., 100.000:000%

Recerved from Caixs de Amortisagia - 150,000:000%

Interest deposited to cover expenses of issue ......... 74:932%

Interest due from banks ... 0............... 17:395%
H

Repaid-Ly banks on account of amort. and int .
Casit ot e, 10.658:7828
Treasury bills vees - 76.473:4008

Anterest on same. -, 1870283  87.314:2108%
Expeuses of isgue . .....a LD T4l 8408

4. 3481700508

Rs. 34R.170:930%

Salient Features of the Rio de Janeiro Bank Balances, 31 Jap,, 1917

(Reproduced by permission of the ‘“Jornal de Commereio.””)

December January
Bank of Brazil— R .
Bill. discounted 39.208:9348% 37.280:111%
"Bills receivable 17.968:1598  16.920:5378
Guaranteed current accounts ......... 41.972:595% 41.845:375%
Creditors in cf/ae, without interest... 36.883:8128 44 £14:581%
Ditto, with interest ...........cooeeel 54.639:1118 52.092:8008
Current accounts at fixed dates . 1.237:1418 748:3128
Bills payable ..... 2.276:6098 9.347:5798
Judicial deposits ©. 1.207:499% 1.186:53738
Cash e 40.639:2618 40.328:973%

London & Brazilian Bank--

Bills discounted ..........ccccccvnenene. «  1.073:7068 790:353%
Bills receivable ......ccoococeniiiinni. . 16.605:835% 16.992:381%
Leans, current accounts, ete. ......... 8.285:765% 7.564:893%
Creditors in cfac, with & without .at. 16.680:532§ 19.331:5408
Creditors at fixed dates .................. . 3.582:400% 3.902:2508.
Bills payable . 89:8388% 102:314%
Cash ... ST . B.778:5748 13.571:7288
London & River Plate Bank—' ,
Bills disconunted : 1.345:935% 1.512:6188-
Bills reccivahle '16.563 :279% 15.662:2749
Louns, ete. .oecooeeiviiiiiiiin, 5.063:9848 5.581:276%
Creditors in e/ae, with & without int. 13.058:0708 13.136:078%
Deposits at fixed dates oooovvnennnn..o ... 1.473:2138 1.601:1633.
Bills payable 76:068% 102:7728%
Casii L 3.897:8508 4.288:715%
British Bank of South America— L
Bills discounjted ........................... 4.237:520% 3.663:733%
Bills receivable ... 17.491:7458  16.397:704%
“ Loans, ete. .ooooliiiieni,, .. 19.4841165% - 19.015:0168
Creditors in e/age, with & without int, 12.982:3768  12.960:3763
. Creditors at fixed dates ... 13.595:539¢ = 14.167:382%
Deposits at fived dates 2.804 :3468 2.044:9863
Bills payable ... v - 9:1038 10:239%
Cash ' 10.974:506%  11.962:2258"
Brasilianische Bauk fur Deuteschland— * )
Bills discounted .................... . 5.680:6648  5.507:195%
Bills receivable i 10.139:0988 9.558:153%
Guaranteed eurrent aceounts' .. 11.1?.3:405&; 11.034:723%
Creditors.in cfac, with & without int.  6.979:6578  7.710:9318.
l?e[{osits at fixed dates .............. .. 5.875:4428 6.558:016%
Cush [ 5.153:0798  5.447:972%
Bauéo Commercio do Rio de Janoiro—.. L
Bills discounted ... 8.870:113¢ 8.7¢6:663%
Bills receivable . | 189 11368 ‘163:46183
Current aceount 6.160:5388 - 6.203:6868
Creditors in ¢/nc with, & .+ 13.592:4068 . 13.804 ;6868
‘Créditors at fixed dotes .......... .- 1845018 134:893%
g:ll:]s] payable e o 08:3008 .. - 108:3718

oo 4843:1118 ¢ 5,136 :8048
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Banco do Commercio— - 7" .
Bills discounted ... 4.704:713%

Bills receivable ...cocovemmninniiaiiint 114:904%
Bills receivable for other accounts ... 1.189 OOT‘B
Various current accounts ............. 2.613:479%
Creditors in current accounts .. 6.412:5408
Creditors in fxxed accounts ............ 743:7098
Deposus  eieeeesiaeseneneennns 3:0518

587:2558
2.333:1598

Bills payable
Cash ... v

5.523:9178
55:201%
8590748
2.433:5138
6.687:1258&
731:2208
3:0518
596:829%
2.354:4508

. B . t ] oL
Baunco da Lavoura e do Commercio—

Bills discounted .......cocoeeee.. geeenennne 3.304:1208 3.205:180%
Bills receivable ......ccecoiviiiiiiinininnn 64:6128 54:6128
Guaranteed current accounts . .. . 1.576:1888 1.621:3G038
Guaranteed loans ..... .ccoccceimniniannn ’ 98:3008 100:3008
Hypothecated loans  ..veviiinnnenn 219:7758 - 219:7758%
Creditors in current accouns 1.602:475% 2.218:049%
bills pajable . -11:2178 31:6718
Cash  .oveeieeeeinnnn. e '1.216:956% 1.963:3458

Banco Nacional Brasileiro—
Bills discounted ................. eeseneans — 1.541:1108
Bills receivable on a/c-3rd parties...... - 2.802:936%
Guaranteed  accounts, ete. .............. - 2.487:923%
Pawned securities ........ccoceeieennnnen. — 5.406:7008
Current acecunis with interest ......... — 3.484:128%
Current accounts without interest .... — . 1.824;832?3
Deposits  cicviiiiiiiiiiie e ' — 27.900:934§
Cash  ioivrciiiiieeeenaieees e i — 3.318:429%

o ¥ b

Banco Espanol del Rio de la Plata— - o
Bills discounted I‘oQO 4958 1.594:532%
Bills seceivable . .720:877%.  1.588:494% -
Loans, ete. ..... eevereneraeneeranerinn 9 .865:958$ 9.922:330%
Creditors in current accoitnt, ete. ... .5.688:4908 5.559:76238
(071« OO 2.721:268% 2.6u8:5178

-Banco Naacional Uliramatino— Co et
Bills discounted : 4.616:7498 4.509:612%

Bills receivable
Loans, ete.  ..cccvceerreeienns
Creditors in current account ....
Accounts at flxed dates .....
Bills payable . .
Cash

10.501':264%
- 15.449:772%
14.783:804%

. 11.413:5848

12.756.:814§%

12.685: 237‘1\

» lq 48"_ 1118

91:9508

-.+10.145:0838

‘Banco Mercantil do RIO de Janeiro-—

Bllls discaunted . vves 15.796:8078 .
Bills receivable ......... .o 1.899:8568 .
Guaranteed current accounts -........ 10.669:116%
Creditors in ¢/ac, with & without int.” 29.053:3408
Creditors in cfac at fixed dates ......." . =~ 923:857$
Judicial deposits ................. 49:463%
Bills payable ..., : 8.407:287%
Cash 12.117:342%

. 17.210:1318

" 1.760:3408

11.263:802%- -
30.715:919%
U 9RE:2128 -

49:463%

8.431:6268::

11.966:058%

Banco da Provincia do Ri(:), Grande do Sul—
Bills discounted

Bills receivable .............co. P 11i395:4988 -
Guaranteed . current accounts 3.504 ;3188
Creditors in current account .......... 10.898:2988
Bpecified accounts .....cceeererninnnen... _—
Deposits at fixed dates .......... everian 255:9338
Cash ..o ceeeeeirvieeeniinen Brovrnns 3.412:2838 .

'5.765:0438 -

136 414$
1.693: 255$

| 8.631:077H

10:375:752%

1.187:697%
118:885%

4.519:4068

*  National City Bank of New York-.

Bills discounted ........c.cooonn.s *4,800:334%
Bills receivable ‘18.805:4708 -
Lioans, ete.. ... 10.864:5088 '

Creditinrs.in c/ac, w:tb & mthout mt 117,965 :048
Cash B P T ST )

C

' ‘47{1(_ 9878

4'510:306%

“15;501 : 1965

8.514:2008

18/632:378%
7.49517908

Deutsche-Sudamerikanische Bank—

Bills discounted 3.182:452¢% 2.936:4738

Bills for collection .. e 9.138:134% 9.108:8148%
Current accpunts ..... ...... reviiiene s 6.370:647% - 7.119:6948
Greditors in current accounts, ete. ...  7.216:584§ 7.744:8408
Cneh et 3.244:776% 3.169:669%

Banco A]lemao Transatlantico—

Bilis disconnted. .................. 1.715:217$

. 2.210:9778

Bills for collection 8.212:6308 = .8.019:661%
Current . accounts . .5.630:5588 4.435:367%
Creditors in current account . 10.986:159% 6.726:4068

5.247:5738 . 6.601:9378%

Deposits at fixed dates ......
Qash o,

i

4.402:6828 5.143:1528

Ceapeenans

Banco de Credlto Rural e Internacmnnl—

Bills disconnied . 15 5028 15:5028
Bills ‘receivable 750:008% 726:657%
Current accounts . ‘181 :586% 112:53878
Guaranteed current accounts . ......... — 75:465% .
Creditors in current accounts ......... . 35:139% 54:1158
Cash oo 19:781% 34:1448
. Bummary—

Cash oL 119.908:4143  132.743:914%
Bills discounted ......... . 105.921:3208  106.013:8508
BIHS receivable, etc. ...........ccccenl 130.091:0908 130.700:073%

Currcnt accounts and Loans 154.246:248% - 157.214:3663
Credrbors in c/aé with & without int. ,30 123:3263 274.237:7763

Accounts at fixed dates ........eeev.nn. 35.001:0468 36.157 :4018
Bills payable’and at mteres'b ........ 17.555:7918  18.818:3623
Depos1ts at flxed dnte% etc ............ 16.416:525% 46.066:20538
o '.; P A : .
" Gash—Biitish Banks ................. 99.822:0008
) Ultramarino 10.145:000%
| ' German banks ., 13.760:000%
National City Bank . * 7.496:0008
. Bank''of Blaul corereneineenn b 40,829:0008%
* 9 Exchange b:u;ks RIS .. 101.552:0008
"t 8 Deposit banks  ...oooeevirnnnenn, 31.190:0008
, ' Tothl"all banks, 31 Jan.. 1917....  132.742:000%
“" " Ditto, 31 Dec., 1916 .................. 119.903:0008

" Compared with 31 December last, ‘cash in the 17 Rio de Janeiro
banks shows increase ia the aggregate of Rs. 12.839:0008 or 10.7
por cent . accounted for as follows:— )

Brmsh Banks—London & Braz, Ine..,. '4.798:0008
London' & R. Plate Ine. .- .. 891:0008
British of 8. Amerlca, Inc. . 087 :0008 6.176:0008

Ultramarino, Dee. i 1.268:0008
Net Alhes, TICTGASC wovvrverrviresiosrssenneoions 4.908:0008
3' German banks, Inc. ... © 960:6008
National City Bauk, Inc. 2.748:0008
Pank of :Brazil, Dec. ...... P PPN 310:0008
g 'E#chan.go banks, .Inc. 2.306:000$

4.534:0008

& Deposit banks, Inc. ...
EEE 12.840:0008

In eplte of all efforts to transfer their balances from New
lork during the month of January the threc Gerinan banks only
§ucceeded in increasing their each by Rs 960 : 0008 or 8 per cent..
w}uch at 13.760:0008 represents only 62.8. per cent. of deposits in
current account. . Deposits in current agcount w1t11 and thhout
mterest show. ‘r.he fallowing movemcnt -
Brasilianische Bank, Inc.

Ui '.‘Deutsche Sudamerikanische, Ine. .- - . -5

: .;Allema(p ’I’,cansat]nntxco, Dec. wasies

‘i'.._,\th Dwre,lse TR TINTT.

. ‘
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COFFEE
The Rio Market during the week under review was flat, oWt
to lack of business aund stuck at 9§700.

The Weather., During the week rain has continued to fall
over most of ihe coffee area.

Entries at the two parts for the week ended 15th Febru:_u‘:\v'
stiow a shrinkage of 68,555 bags or 43.5 per cent. compared witd

" the previous week, Rio showing an increase of 90 bags and Santox

2 decrease of 68,645 bags. ] )

Compared with the same wéck last year, entries show a failing
off of 85,525 bags or 51.7 per cent., of which 35450 or 51.6 per
cent. at Rio and 60,075 Lags or 51.8 per cent. at Santos.

For the crop to 15th Feb., entries show a shrinkage at the
two ports of 2,177,301 bhags or 17.2 per cent., of which 1,142,626
bugs corresponding to 11.4 per ceut. at Santos and 1,084,675 bags
or 39.9 per cent. at Rio.

Shipments by Flag tp 15th February:—

Bags % Bags % Week to
Feb. 1D
British, Te U.S. 1.426,170 60.3 25()
To Europe ...... 724,444 30,6 17.755
To The Cape..... 169,350 7.2
Plate & P:l( e 43,810 1.9 2,363.774 30.3
Other Ilags—French 990,036 12.7 11,871
. Duich 142,823 1.8, —
Italian 348,345 4.5 —
Japanese 366,626 4.7 87,263
American 835,420 10.7 53,052
Spanish . 116,510 1.5 1,350
Scandinavian ... 1,331,693 17.0 —
Brazilian 1,243,543 15.9 5,801
Portuguese 6,708 0.1 —
Cuban 62,500 0.8 —
Argentine ... . 1,720 - —
7,809,707  100.0 177,342

Clearances for the week under review, inclusive of coastwise,
aggregated 184,698 bags, as against 205.716 bags for previous week,

"of which former 146,366 bags went to the States, 11,871 bags to

Franee, 17,755 bags to tie United Kingdom, 1,350 bags to the
Plate and Pacific and 7,356 bags coastwise

For the crop to 15th February, oversea clearances aggregated
7,809,707 bags, as aguainst 10,342,606 bags last year, a shrinkage
of 2,532,809 bags or 24.5 per ceni. Inclusive of coastwise, clear-
ances for tho crop te same date aggregated 8,002,115 bags, a shrin-
kage of 2,526,863 bags or 24 per cent. compared with last year.

a

~ To keep shipments to the Uniied States up to last year’s level,
1,259,082 bags would have to be shipped to that desbination be-
tween this und 30 June or an average of 66,267 bags per week.

Shipments o France for the week shows a shrinkage of 70,150

- bags compared with last week.

British Supremacy. The British {lag still tops tie list for the
crop with 30.3 per cent of the total shipped fo all destinations, the
Scandinavian flag coming second with 17 per cent and the Brazilian
third with 15.9 per cent. ' ’

Of the total shipped to the United States for the crop, 1,426,170
hags or 30.8 per cent. was in British. bottoms and 3,210,862 bags
or 69.2 per cent in ships of otoer nationalities.

Enemy Shipments during the weck ended 15th February were
as follows:—

Bags %
Per s.s. Minas Geries (Braz.) ...l 5,250
Per s.s. Valbanera (Spanish) ............. Vieeriens 250
Total for week ending 15 Feb. .................. 5,500
Previously reported .....oooiiiiiiiiiiiiiiiieiaans 420,068
Total Enemy to 15th February . .. . 425,568 5.4
Total Allies and Neutrals .........ccooooocevni.. 7,384,139 94.6
7,809,707  100.0
F.0.B. Value of Clearances Overseas:—
1915-16 1916-17
Bags £ Bags £
1 July to 15 Feb.... 10,342,606 19,294,617 7,809,707 18,439,512
16 Febh. to 30 June 4,130,397 9,084,268 — —

' 14,473,003 28,378,885 —

Embarques ai the two ports were smaller, being 32,867 bags,
less than for the previous week, and 16,821 bags over last
year’s. .

At £32.327 per bag, f.o.b. value for the week works out at
£461,819. :
Pernambuco. - Coffee market is unchanged at 11$000 to 11$500 K

for ordinary run, with up to 12$009 being paid for any bettel lots
that come along,. '

Stocks compared with the previous week at the two pbrts shew
shrinkage of 66,320 bags, accounted for by decrease of 91,536 bags
at Santos, but,increase of 25,207 bags at Rio.

COFFEE GLEARANCES, RIO AND éANTOS, 1st JULY TO 15th FEBRUARY.

1915 1916 Inc. or Dec. % Crop, 191516  Week ended
. ) February 15
United States .......... 4,314,000 4,637,032  + 392,049 75 5,896,114 146,366
France ... 1.880,517 1,726,595  + 346,078 951 2,391,390 11,871
Ltaly 652,822 407,315  — 245,507 376 1,119,295 —
Holland 590,237 127,697 — 462,540  78.3 618,582
Scandinavia 2,730,059 TT285  —2,652,774  97.0 3,260,047
Great Britain 165,090 378127  + 218,037 1200 392,066 17,755
Spain e, 68,202 90,951 . + 22,669  33.9 130,203 ’
Portugal oo 12,264 1,718 — 10,651  s8g.0 12,450
Egypt oo, .« 93,375 2,000 -~ 72,375 775 94,473 . .
I’Ja‘tg and Pacific e 189,025 172,642 - 16,383 8.7 398 431 1,350
Tho Gnpe * vl 18LB10 169350  + 37,80 988 s0m06r ~
Greece [N 15,325 — - 15,325  100.0 21,035
. ) . }
Total oo - 10,342,606 7809707  ~2632,809 o045 14,473, "177,
| osstwise ... 1863727 193408 4 G038 82  gsigr - neg
Y Grand total ..., 10,628,978 8,002,115  -2,626,863 ' 14,960,800 184,698
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Coffee’ Statistics -

ENTRIES. ) .

IN BAGS OF 69 KILOS.

During the weck en:ding February 15th, 1917.

FOR THIE WEEK ENDED FOR THE CROP TO
[
RIO TS
Feb. 15| Feb. 8 | Feb. 17 Fub. 15 Feb. 17
1917 1417 1416 1917 1916
Central and Leopoldina

23 62,8500  1.48L.060] 2.210.764
- 1.511 18.825 74,454
Chrastwise, digcharged .. 816 79.5106] 95.921
Tolal...... eeesen 61,67 ! 2.5 5
Transfetido from Rio Lo G677 L5201 2881154
Nictheroy «.aouue... — I5 — 1.023 12.615 60.833
Net Entrio- at Rio......| 539960 35008 63.654] 1.516 788, 2.320.526

Nictheroy Irom Rio & o _),
Leopoldina, ., veal R I 5,002 88,200 269,385
Total Rio, lnc]udmb x R . . B
Nlclhero_v & tronsit. 33.296 83.208) © 68.76[ 1.554.98%6| 2 589 661
Total Santos : 55,778 120,423 115.853  5.915.0100 10.057 635
Tots Rio & Sanles. 89,074,  157.629] 184.H09) 10 469,996 12.647 2h7

. : . B e .

RG]

The total enl.rles by the different  S. Paulo Railways for the Crop to Feb, 15/

1917 were as foliows: -
Per Remuining
- Past borocnbuua\ Total at Total at - oa
Jundixhy 8. Paule Santos S, Paulo
1916/1917 7.012 709 8.563.037 §.915 010 -
8.237.056 9.900.914 10,057.636 —

1915/1916

FDRElGN STOC KB.

“IN BAGS OF § KILOS.
Fob. 151917, Fob. 81917,

Teb. 17,1916,

Untted States Ports ... ' 1.825.000" . . - 1.904.000 1.619.000
BVIOratasacisscnsacens 2.254.000 - 2,245,000, 1.937.000
Botheassaasinae 4.057.000 . 4,149,000 8,566,000
Deliverios United Stutes 120,000, 1055000 89,000
Visible Supply at United - . : . L
States ports........ 2,405,000 2.810.000 - 2,004,000

During the weck endmn’ ‘Febutary lath, 1911.
[EEARTN oy ’

Toh, 1771016,

GOFFEE LOADED (EMBARQUES).

IN BAGS-OF 60 KILOS. -

[ DURING \Y.EEK ENDED;- _F'Oﬂ T"B. Cllog To .
1917 |, 1917
Feb. 15| Feb. 8
RO ” SLLT 18,995
Nictheroy..... - 2 aan
In transit........ S 18,996
Total Rio includmn Nlcl.heroy N .
& transit, ;o.vievenan BL.147 37,992 13,0467 1 551,966 ! 2,486,508
hanto_s ereerenaiiias T 193,336 168:59£]- 6:394,047, 7,970 872
Rio & 8antos....,.. 195,461 231.328 L 181,640, 7,!)1!?,91“!’ 10,457.373 -

VALUE OF COFFEE:CLEARED FOR FOREICN PORTS.

IN BAGS OF 60: KILOS. °

"|Feb. 15| Feb.§ | Fob: 15 | Feb: 8| Crop to Fel. 15/1917
TBigs [Baps | g s B [ Bass [0
RIO.c. e ueveniun] o 2005 - 26800 "L400 * 5.900] 1,481,295 3208565
Santos. v, . 175337 168.469  408.349]" ‘46_6 0 6,519,401 15,235,067
Tolsl 1916/19) FEE I C T TS R EA T ; 1848
o 19151918, | "170,026] 186,370  387,07%[ 36! 19304 617

[ B

o uporE & o TOTAL onor
SOR TED oagy | RIVER ,}; AL OTHER v
PORTS |UNITED aypfy rrickt- | cOASY caFic OO | pon | OMOT
: s-rus:.; TANEAN PLATE 1 vouys | PO

SR 'l 76h
1401;’0 z7’s71i

s:m.oa. cee

b, 151917,  Fob., R/mw.,. T o
i 29,65 74066 1,860 — . 184,608] 7,983,650
Ri0evevireeeseevoesrss o I 174 Lo BB LG SR TR0\ L) — ) 1840 708D
.Nunlos...........‘...‘..u.‘.“ e vy e SROA MG 080801 i1 67,488, 1,860  B,56B| efase’ 178,905 10,436,047
Tottleosusimniicnmioiinne . LW 1606 0 19,496 o 164,605 . -
ia,00 8 ;.,!,;,-'.-l()im'“,\‘( EEERICNA IR RS (AN TR STE Baimd et
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RIO Stock on

Londed <Embarquess, for the week Feb. 15th, 1917......

STOCK IN RIO ON Feb. 8th, 191%..
Stock at Nictheroy snd D’orto da Madama on

» Feb.

> Afloat en

Eatries at Nictheroy plus total embru ques mclu-
ding transite. ...,

Deduct 2
dama and
week Feb.

STOCK IN SANTOS ON
Stock in Rio and Santlos on

do

OUR OWN STOCK.

IN BAGS CF 60 KILOS.

Feb. 8ih, 1917
Eutries during week ended Fel)

8th, 1017

15th, 1917
STOCK IN NICTHEROY AND AFLOAT ON F

STOCK IN Ist and 2nd HANDS and THOSIES AT NICTHEROY
and AFLOAT .
SANTOS Stock on Feb.

........ 24 527

‘Feb. 15th, 17.859

................. vereveses 51147
embarques at Nictheroy, Porto da Ma-
Vianna and sailings during the

8.039

cb idth, 1917, 85.444

ON TFeb. 186k, 1917.. 287.052
8th, 1017, .
Entries for week ended Feb. 1,r.1., Toveanns
Loaded (embargues) duriug same week...covnco.
Feb. 16th, 1917... 3.062
Fel;. 15th, 1917... 3.349 197
do on Feb, 8th. I17... 3.416 12
do on Feb. 17th, 1916.... 2,88%.4

do

During the weclk ending

COFFEE PRIGE GURRENT.

February 15th, 1917.

Feb. | Feh, | Feh. | Feh. | Feb. | Feb. | ave- C,l,fz,'
9 10 12 13 4 15 rage |y a7
R1IO—
Market N. 6 10k.. — — - -
L707 6.740; 6.678 -
» N, 7 - —_ —
6.573 G.605: 6 7136 —
» N. § - — — —_
6484 6,469, 13.400; -
» N.9 - — — —
6.2%9 8.382) 6.264 -
SANTOS—
Superior per 10 k..[ 6.000] 6.000: 6.000{ © 000 — 6.000 -
Good Averuge .....| 5.500| 5.500; 5,H00| 5.500 - — | 5 500{ 6.000
Bnse N. 4 > — — — - — — |Xomi-
nal
N, YORK, per1bh,.
8pot N. 7 .. cent, —_ — — — — - —_—
L] . —_ — — — — — {Openg
Options— Fgle)"]'b
» Mare.. > 5.02 8,07 8.07 — 807 8,151 8.07| 8,24
» May.... > $.12 8,14 8. 15 — 8.16 5.24| 8.16] 8.489
» Sept.... B 8.24 8,271 8.31 — §.81 8.42] 8.381) 857
HAVRE per 50 kilos Clos-
ing
Opliens. . ..., fruncs |Feb.10
. — 81.% 80 50 — 80 710 80.91 81 7h
9.1 9.9 79.76| 80.00f 79.75) T9.91: 80.50
T8.50; 8.50] 57.75 —_ 7. 60 78.20] 79.00
DM b2 bz oz ozZioZ ozl oz
» Sepﬁ » —_ — — — -
LONDON cwl. s
Oplions. ... shillings :
» aro... > 3 53ia 52/- bi/- - 52/6 -
» May.... " — — - - - - -
» Sepbe... v 55/ 54/-| B38| Bf6] — | BHAL]
MANIFESTS OF COFFEE.
* RIO DE JANEIRO,
During the weck ending February 15th, 1917.
10-ORISSA—Liverpool Norton Megaw & Co... 500
Ditto— 4 Pinto & Co .. 112 612
13—-SPENCER—New York ... . Roberto do Couto ... - 250
" Pinto & Co. ...onena.

14—AMAZON—London
Ditto—

”

McKinly & Co

Totul oversens

Ditto— .
Ditto—
Ditto~
Nittn— .,
Ditto—
Ditto—
Ditto~ ,,
13~AMAZON—London
- Ditto—
Ditto~ -,
Ditto~ .
Ditto— -5

COASTWISE.
1—ITAGIBA—Maceio .. McKinley & Co ..ccooeoeen " 80
Ditto— " Fugen Urban g Co. 210
Ditto— Sequeira & Co ........... 70
1—ITAPURA—Pelotas Ornstein & Co 180
Ditto— " Castro Silva & Co 107
Ditto— . Grace- & Co ... 80
Ditto— " Sequeira & Co ..
Drito—Porto Alegre Theodor Wille & Co
Ditto— . De Lamare Faria ... 50
3—-ITAPUHY—Porto Alegre ... Ornstein_ & CO .....c..... 300
itto— . Eugen Urban & Co 75
Ditto— « Castro Silva & Co 50
Ditto—Pelotas Ornstein & Co 205
Ditto— . Grace & Co . 60
Ditto— . H. Barcellos
3—ITATINGA--Maceio Sequeira & Co e 180
Ditto— . Eugen Urban & Co 40
Ditto—Pernambuco MeKinley & CO .eoene.e. 8
Ditto— . Jessouroun Irmaos ... 10

4--ITAQUERA—Porto Alegre

Ditto— ”
Ditto— .
Ditto— .,

Ditto—Pelotas

Ornstein & Co
De Lamare Faria
Sequeira & Co
Grace & Co ...
Ornstein & Co

I—MARANHAO—\['man:. BEugen Urban & Co .. 200
Ditto— IIard, Rand & Co .. 200
Ditto— . Leon Israel & Co 160
Ditto— . Sequeira & Co . 40
Ditto—Natal Sequeira & Co 209
Ditto— .« - Ornstein & Co . 145
Ditto—Maranhio Theodor Wille & Co 210
Ditto—Parda  ......... Grace & Co ... 200
Ditto—Itincoatara McKinley & Co . 100

Total coastwise  ....... -
' . SANTOS.

During the week ending February 15th, 1917,

8—MINAS GEBAES—New York

Ditto— .

Ditto— o

Ditto—
9—VALBANERA—B. Au'es

Ditto— .,

Ditto— .

10-D. N.ttLUGKENBACH—-N York

bitto— ”

Bitto— .

Ditto— .

Ditto— .

Ditto—

Ditto~

Ditto—

Divwe— .

Ditto—

Dxtto—Consummwn
10—ATAGOSAN MARU-New York

Ditto— ,, .

Ditto—

Ditto—

Ditto— .

Ditto—

Ditto— .,

Ditto— ,,

Ditto— ,,

Ditto— .

Ditto—

Ditto— ,,

Ditto— " ,,

Ditto— ,,

Ditto—

Dltto—Consumptlon

12—8AMARA—Bordeaux
Ditto—

. Ferreira da Rosa

- Hard, Rand

. Hm‘d, Rand x Co

Oiu.

Pedro Trinks
Theodor Wille &
M. Wright & Co .

Bacearat & Co .

Pedro Trinks

Jd. Aron & Co 22,000
Gia. Prado Chaves 9,750
8. Jacobsen & Co 8,050
Toledo Assumpcao §.000
Picone & Co ... 4,000
McLaughlan & Co 2,000
Malta & Co ... 1,000
Société F. Bresilienne.. 500
Whitakr Brotero & C. 500
Leon Israel & Co 250

J."Aron & Co ...

J. Aron & Co ..
& Co .
Cia. Prado Chaves ...
Ed: Johuston & Co ...
Nuumann Gepp & Co.
Grace & Co . .
Nioae & Co . -
Société F. Bresilienne..,
M! Wright & Co .
R« Alves Toldo &
J. 0. Mello & Co .
J.! Osorio .

Malta & Co
Picone & Co . -
Cia. Leme Ferreira ...

J:x Aron & Co ... 1

l
. Osono

. 000
Ruphael Sumnmo & C. 2,860

JiC. Mello & Co ...
Ed. Johnston & Co.... 2.000
Naumann Gepp & Co .1,500
s 8. Hampshlre & Co. 250
Nioae & Co .. 250
Qosalta & Co
Dom. F. Marting

5,000
Naumann Gepp. & Co. 5000
F. 8. Hampshire & Co 2,000
M. Wright & Co w2000

Leme Ferreim 2,000

Totul oversens

R Y
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SANTOS=—COASTWISE.

10—ITAPUCA—Rio Grande . Diebold & Co ... 400
DiitoﬂPelt)tas - . B. Alves Toledo & Co. 225
Ditto— ., . J. G Mello & Co ... 50 675

8—MINAS GERAES—Para Bugen Urban & Co ... 14 -
Ditto—Pernambuco . Eugen Urban & Co ... 50
Ditto— . R. Vasconcellos ... 50 240
GIBA—Pelotas . Venancio de- Faria ... 307

13—1’1‘Amu0_ ”» . Diebold & CJo ......... 50 A

Total coastwise ... — = 1272

PERNAMBUGO MARKET REPORT.

" Pernambuco, 9th February, 1917,

1.

Sugar. The January eniry came to 291,821 bags compared
‘with 196,628 bags for same month last year and the total for the
crop has been 1,569,730 bags, compared with 754,525 bags to same
date lzst crop, showing an increase to date of 815,205 bags. Tor
the first six days of the present month the entry has been 64,921
bags, compared with 44,959 b;a‘gs for same period last year. The

market has been steady during the week, with prices about the

same as last week to planters, but on some qualities higher prices
‘are reporied as having been paid outside, especially for good bruto
secco, for which {here.has been considerable demand for export.
Buyers commenced at 3$400 £b 38500 and price quickly ran up to
33800 bagged; the exact quantity sold is not yet obtainable, but
probably runs into many thousands of bags; holders then began to
‘ask too much and as a result enquiry is off, as at 43000, at waich
some 40,000 bags are hcld for 'sale, could not be worked, but cven
this might have come off had gxchange gone down further instead
of becoining firmner as is the case to-day. Prices to planiers bagged
during the week have been: Usinas 6$700 to 7$000, white crystals
6$500 to 6$600; whites 3a 5600 to 58800, somenos 45600 to
4$800, bruto secco 33200 to 3$400. Shipments during the weck
have been: Rio 2,940 bags, Sz‘mtos none, Rio Grande ports 8,686
bags, Noithern ports 1,470 bags, Liverpool 7,178 bags, Montevideo
27,651 bags and Buenos Aires*17,000 bags and for latter port s.s.
Aracaty will take about 30,000 bags Demeraras.

Cotton. Eutry in January was 35,243 ‘hags compared with
30,462 bags same month last.year and the total for crop to date
now works out at 178,034 bags,’ccmpared with 128,096 bags to same
date last crop, TFor present month to 6th inst the entry has been
6,136 bags compared with 5,740 bags same date last year. At be-
ginning of the month there cofitinued to be buyers at 33§, but ne
sellers appéired; but on 3rd a few sellers appeared at this figure,
but buyers in their turn thea refused to any longer pay the price
and market closed with 52§ ds'jbest offer, sellers refusing to entur-
‘tain business, but on 5th marlket opened very weak, buyers gener-
ally refusing to make any bids and only late on that day an offer
appeared of 30§, at which shippers secured about 1,100 bags, Next
day opened weak with mills only talking of 288, but later on 30%
was again obiainable and sellers availed of it to close somé 3,000
bags and at close there were still buyers at this price but no longer
any sellers. On 7th market opened firm with buyers at 30§, but
no =ellers appearing, prices 'ggﬁdua]ly firmed up and at close 200
bags were sold at 328 and yesterday opened at this price with
buyers holding off until late in the day, when about 2,000 bags
were sold at the price, To-day there are still a few sellers at 328,
but buyers seem to have disappeared for the moment but very likely
will appear ere the day closes »in any case sellers dre not inclified
to accept anything less-and weré many buyers to appear it is quite
prabable ti:at the small lots at present offered would be retired, as
the' general feeling of holders #: agninst realising at present range
of prices and many continue to store their stuff as it comes along
and of course they are in a. good: pusition to hold owing to the very
large profits realigsed during t’he;"lnt-two crops on this article. Ship-
ments during the week have begn: Rio 200 bags, Santos 100presand
bales, Ttajahy 50 bales and.Live;pool 500 bales.

‘78300 to 78500 per bag of 50 kilos

) GCoffee market is unchanged at 11§ to 11$500 for ordinary run,
with up to 128 being paid for any better lots that eome along,.

Cereals. Markets continue very dull , mitho nominal at 58000

to. 58200 per bag of 60 kilos, but buyers are fow and far between ; -
-s.8.. Orator took 2,845 bags to Liverpool.

s : Beans, 16$ to 16$500
imported lots, with 21§ to 22§ paid for home - grown’; : - farinha,

imports from Rio Grande,
and 208 to 22§ per bag of 100 kilos home grown. -

Freights. No change in rates and no reem offered for Liver-
pool. The sis. Merchant is now loading and should get away to-
morrow or Monday; she will he followed by the s.s. Traveller, due
next week, . ' R

Exchange opened on 9nd with collection at 11 15-16d., with
12d. in Banco de Recife, but later on only 11 15-16d. was obtain-
able; private reported done at 12 1-84.; 3rd, the positicn was un-
altered; 5th, collection at 11 7-8d., the rate then dropping to
11 13-16d. ; 6th, collection at 11 3-4d., with 1-16d. beter offered for
business; 7th and 8th. same rates prevailed as on 6ti, collection
was at 11 13-16d.-and afterwards banks offered to draw at 11 7-8d..
and this position has continued all day witi no business,

Railway News
¥HE LEOPOLDINA RAILWAY GDMP‘NY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

) Receipts for Week Totur f
Year |Week Endod.|— p‘ ik ° u;nrom
Currency. Exeh. Sterling. Jan,
1917 10th. Feb. 527:0008 11 27/32 £ 26,007 £ '138.124
1916 126h. Feb. 526:0005 11 5/8 £ 25478 | £ 144981
Increase.... — 1:0008 82 £ 829 —
Decrease..., —_ — — - £ 6,&3‘1

. THE S. PAULO RAILWAY GOMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIP;I‘S.

. Receipts for Week TOTAL
Year Week Ended — from
Currency. | Exchange Sterling |1st January
1917 116h, Fob. | 420:665$900) 11 7/8 | 20,269-10-8 | 144,267-5-11
1916 18th. Feb, | 460:7058600 11 11/16 23,435-8-1 | 160,718-13-4
Increase... - - 3/16 - -
1,175-17-10 | 16,451-75

Decrease... - s 31:0391?".'00l —

RUBBER

Cable Quotations for Hard Fine. London per Ih. and Para per

kilo:—. : ) .

o London Para
i o . s. d. e :
‘ . 8 Feb, 1917 33 5830
v+ 10 Feb,, 1017 3.3 0 5gen0

+ -1 Feb., 1917 3 4y 58700
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Experts of Rubber from Manaos, 1st half orop, July-Dec., 1916:
In Tons of 1,000 kilos:—

U.S.A. Europe Tatal
American— ' ST .
General Rubber Co. of Brazil........... 03 607 1.310
British—
Stowell & Co. .. 255 _29 ?g-ﬁ
Adclbers H. Alden, 197 563 t?(
H. Balding 41 — -;1
Stowell & Sons 4 31 35
497 623 1,120
Suter & Co. (Swiss) ... 290 — 233
Fradelizi & Co. (Ttalizin 8 21 2
28 . 21 319
Neutrals and Portugnese -- ‘
Tancredo Porto & Co. .ovvvever vevneeiniinnn 871 352 ],2?:':’»
T. G. Araujo 272 85 457
" Amorim  Bros. — 12 I%
J Marques 38 —_ :?’.':
M Loho ....... 34 — 34
Sinfranio & Co. 11 — 11
Theodor Levy Camiliec & Ca. .. ... — 2 2
Arthur M. da Silva ... v — 1
J L. Nogueira ... v 7 2 9
19338 451 1687
Kuemy ;:nd:B]m-k]isim’ -
Oliliger & Co. tvovveeieviieiiis e 344 - 344
8 A Armazens Andresen 90 — 9
W. Peters. : 9 — 9
E. Defiver 3 — 3
Sempeir & Co. 1 — 1
- 147
Total Mauaos 1,705 4,883

380 1.053

Transii Iqnitos

Grand tcial 3.8M 2,085 3078

The largest individual shipper from Manaos was The General
Rubber Co. of Brazil, under British® management, ‘with 26.8 per
ceut. of exports of Brazilian origin, followed by Tancredo Porto &
Cu., a Brazilian firm, with 25 per cent.

Diclusive of American and Portuguese firms, the latter so in-
timately qsxucmled witi Bmﬂ]mn as to be almost indistinguishable,
Neuirals accounted for 61.3 per cent. of all exports from the
Amazon. Allied firms 29.5 per cent—of which 22.9 per cent, British.
and Encmy fivm's only 9. 2 per cent., the improvement in the British
cocfficient being due cmo)lv tov utml incorporation of Suter & Co,
with that of Stowell Bros.

Brazilian and Portugnese firms. with 84.5 per cent. of total
exports from Manaos, are now at the head of the trade, thanks
chieflx o the elimination of German competition and the blackli-t.

Germans now. of course, are out of it and for the half-year
under review aniy “succeeded in shipping "from Manaos, 447, tons,
out of 4,883 tous, or 9.2 per cent. |

Doubtless some rubber has heen shipped by Germans under
neutral cover, hut it canno possibly amount to much, seeing thay
4,380 tons are accounted for by Allied and neutral firms absolutely
above saspicion. and there remain only 56 tons thit could have beon
by any streteh of i imaginaiion c\pmwd under. nmltu\l cover, Bes'das
neutrals, and par ucuhﬂs Biazilian firms, a dmng s0 awell that
they are not-likely to tempr provideuce by ph\‘xng mto er enemy’s
hands. - The war has heen of pm-ullm-'advam;ngo tn " Bragiliay
‘I:rade, beeause 1t has gnen Bxamllan tmder it cl tiige, of s their

.

‘tween New York, Biazi! aud the Riv

SHIPPING

Engagements.  The Royal 3Meil—The s.s.” Canova and
Cumocns (Lamport & Holt) ave loading for London under the Royal
Mail flug, Boh are full, the former filling in Santos only, and the
latter, serving Rio, Santos and Bahia. s.s. Monmouthshire has
45,000 bags éngaged for London from Santos, 25.000 for Favre from
Rio (10,000 5f which are beans), and 2,500 tons of cocoa, piassava.
ate. from Bahia. s.s. Brecknockshirt takes 123,500 bags coffee and
3:500 hags beans from Santos. 7,400 bags coffee and 1,000 bags
heans from Rie and 10,000 bags cocca, ete. from Bahia. s.s, Mer-
ionethshire, if permitted by the Government to come to Brazil, will

take 100,000 bags from Santos and ]0 000 hags from Bahia, all for
London.

Lamport and Holt.—We are informed that the Lampori and
Holt Line have chariered for a long period the following sasmers:
«.«, Daketan (9.300), Felix Taussig (8,900) Medina (7.200) aud
Neches (7,200). all of which are under the United States flag and

i the charterers be-

ey

are inteinded fur employnient in the service of
i Plate. - .
Cargeurs Reunis -inform us vhat the s.8. Ango and Beugain-
ville have heen cancelled and-requititioned by the French Govern-
ment to go to the Plate to load cereals. ’ '
—The Lloyd Nacional Line has inifiated a war risk life insnr-
ance against total loss of crews of tie siips of this company touch-
ing Buropean poris. The erew of tie s.5. Belem has heen insured
for £5,000, that of the Campeiro for £4,500 and of the Campinas
for £4,000. The s.s. Belem is loadmg at Santos; the s.s. Campetrn
is now unloading at Genoa. from wiénce she will sail for Cadiz to
load salt for Santos; the s.s. Campista is ai 8. Vicent on her way
to Rio; and the s.s. Campinas is at the same port on her way io
Marseilles and Genoa.
—AMessrs. J. Lavino & Co. report full cargo of manganese ore
Lovland and Wascana for Philadelphia, end February.
Cominercinl South American Li'ne.-—The 5.5, Graecia, leaving
eud February for New York, will hke lt 000 ba(rs of beans from
Rio de Janeiro. .
—The insurance on boats of rho Cla Commercio e i\avegq';ao
has risen from 10 to 15 guineas, ¢ -

hy ss..

—Tiie Cie. Transporis Ma iiinws inform us that they have re-
ceived cable advice that all sailing-aré suspended until June and
their boats requisitioned by the I'rench Government. T3 is probable
that these boats will call here on tie outward voyage, bui will re-
vaurn to France direct from Bnonn Au'es with cereals for Frencit
Government account. '

—TFreights for the Plate will Lw ralsed from 1st March from'
33000 to 375 por bag by all forejan companies. o

—Rates from Cardiff, 100s. nominal; no tounage io be hai.
American corl $26.50 ci.f. Rio. - °

o~

Heaty Meat Shipments. The 5. Hmh]and Harris will. take
3.000 fovs f.o-cn meat for Genon, md of . this month; s.s. Monviso. -

1,300 tons {- o .S'mms and 1.000 T(‘lls from Rio, end 1'eb dlso far-
Genoa. 7T

f1-0/en meat " om Rio for Genoa.

. Corvino lefi S.mu,s oi 13th inst. with 2.444 tons..
1 B

THE F REIGHT ‘MARKETS
i -

Belth rptes keep fnm fm‘ U. K. .md have bek‘n '
o for tie States. . The liners to Burope have- litble
oneral cargo and shippers seem o find some diffi-
oven than which is_offered.  The rate for salted
. has heen muininned. but we think thai agents
catow <1608 ot pollaffé untl“zmddlmgs The ‘juter-
we and dhe state.of Hheinsurance sarket has tended:
very restricted. Hy the way, we were. infoy, med
Ubveramiens. . p’\\%u;, ey lugh us ‘1'3:» ior neutval
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tramps to U.K. and presume that the matter of insurance will also
be arranged. But this business is enshrouded in such inpenetrabic
mystery that we can only givejthe rate as a possibility, British
hoats of ‘the Conference to the States have been obtaining $25 and
neutrals up fo $30, but from what we can gather there is some
-difference of cpinion as to what constitutes and what does not con-
stitute a’ Conference liner. There is quite a number of steamers
berthed for the States and it is because of this fact that we have
said that the market has been .inclined o ease. For Holland and
‘Scandinavia booking has been conspicuous mainly by its absence;
owing, naturally, to the international developments of the past few
days. For France everything seems to be on government account
and from what we hear there will be no liners for Italy throughout
the next four or five weeks, so that it is rather difficult to quote
rates. o

The Brazilian market has been rather nervous during the week,
owing to:the number of liners leaving space for coffee in Santos.
Apparently there is more money, to be made by loading at Saptas
than by filling up here for the States or Europe. A parcel to Rio
Grande htas been booked as low as $7, but the coasters hawe been
able to maintain their rates for other ports. We quote as follows:
B. A. to Rio Grande, $7; to Antonina, Paranagua, Florianopolis
aud San Francisco, $8 to $8.50; io Santos, $9; to Rio de Janeiro,
Peloias and Porto Alegre, $10; with 50 ceuts to a dollar for up-
river loading. “ *

Tie sailing vessel market is, quiet and inactive, there being a
scarcity of windjammers on offer.

Coal rates are very much firmer and steamers are almosi un-
-obtainable. Weo hear that shippers are offering up to 80s. for
carriers from Cardiff without success, whilst we might quote the
U.8. market to be nominally in the neighbourhood of 110s.—*The
Times of Argentina,”” Feb, 13th.

* - 4

Licyd Brasileiro. J. J. Slechta, formerly U.8. Vice-Consul in
this eity, and, says the New York “Journal of Commerce,” for five
years agent iu this country for the Lloyd Brasileivo, the national
shipping company of Brazil, has tendered his resignation fror. that

position, to become effective on Jan, 1. He will become associated

with Holt & Co., flour merchants. Mr. Slechta said that he had
been desirous for some time of severing his conunection with the
Lloyd Brasileiro and had submitted his resignation on two previous
oceasions, the first time a little more than a year ago. He remained
as agent at the reguest of the company, but has decided finally to
abandon his conuection with the, line. So far Mr. Slechta’s resig-

nation has not been accepted, he; said, nor has any announcement
as to future arrangements been made by the Lloyd Brasileiro, but

it is understood that the organisation will. continue as at present.
He has been out of sympaihy with the policy of the line for some
time past, due to the feature of Governmeut control limiting the
enterprise.  Capt, D. Willington, the company’s port superinten-
dent in this city will probably assume charge of the line’s business
until 2 new agent is appoiuted.

The Appam. On the anniversary of the capture by the Ger-
man raider Moewe, of the Elder Dempster liner Appam, cases to
determine future disposition of the ship and her cargo were argued
on Jan, 15 and 16, before the Supreme Court. The vessel is now
held at Newport News, and ‘the''German claimants are appealing
from a decree of Federal Judge Waddill, of Virginia, ‘ordering re:
turn of the vessel and cargo to the former British owners. The
Appam case involves interpretation of German-American treaties
of:1799 and 1828 wud The.Hague conventions.  The Appam s
claimed as, the. German Gove: nment’s property by capture; the
British claimants seek roturn of the ship and cargo, charging that
uoutrality was violated when thel ship was brought into Hampton
Roads last February, after o cro‘é&-Atlantic dash of 8,000 miles..—
“‘Shipping Illustrated.” T . '

Rt P '—l“—'* . ’
V{ESSE'-_S:. A,RR!,,V.IN.G,,AT.,THI,I-'ORT OR RIO DR JANEIRO
' During the week ending Februarg 15th, 1917, Co

Feb. 9.-JACUHY. Braulilan ss ‘1102 tonw, from Cardiff
. ITAIPAVA, Brasttinn ) 107 mane o C e
'—MINAS GERAES, Brazillan s.s, 2179 tons, from Santos :

.
.

9.—ITAMARACA, Brazilian s.s, 1233 tons, from Antonina
9.—SPERANZA, Italian s.s, 1746 tons, from Rosario
9.—GUARAJA, Brazilian s.s, 927 tons, from Buenos Aires
9—DYRDEN, British s.s, 3699 tons, from Buenos Aires
9—WABCANA, Swedish s.5 2712 tons, from Newport News
10.—~GRAECIA, Swedish s.s, 1727 tons, from Newesstle
10.—IBAIPABA, Brazilian s.s, 1082 tons, from Rosario
10.~PIAUHY, Brazilian s.s, 644 tons, for Pernambueo
10—ITAPURA, Brazilian s.s, 1179 tons, for Porto Alegre
11.—ORTISSA, British s.s, 322 tons., from Callao :
11.-LOVLAND, Norwegian s.s, 1463 toms, from Newport News
11L.—ITAJUBA, Brazilian s.s, 958 tons, from Recifc
11.+-IOWAN, American s.s, 4044 tons, from New York

14.—D. N. LUCKENBACH, American s.s, 1851 tons, from Santos
1L—ATAGOSAU MARU, Japanese s.s, 2491 tons. from Santos
12—MATHILDE, Norwegian s.s, 2623 tous, for Norfolk
13—SAMARA, French s.s, 3772 tons, from Buenos Aires
13—~MAYRINK, Brazilian s.s, 375 tons., for Laguna
14—CARANGOLA, Brazilian s.s, 258 tons, from Rio Doce
14—ARACATY, Bragilian s.s, 999 tons, from Pernambuco
14—ITATIBA, Brazilian s.s, 514 tons, from Porto Alegre

14 —AMSTELLAND, Dutch s.s, 3513 tons, from Amsterdam
14—8, ALBUQUERQUE, Brazilian s.g. 1405 tona. from Santos
14—PHIDIAS, British s.s, 2465 tons. Trom B. Aires :
14—CORCOVADO, Brazilian s.s. 1916 tons, from Buenos A
14—AMAZON, British s.s, 6301 tons, from Buenos Aires
15—DUPLEIX, French s.s, 4647 tons, from Hoavre
15—DEMERARA, British s, 7292 tons. from Bucnos Aires
15—ITATINGA, Brazilian s.s, 1181 tons, from Recife

\
ires

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.

Feb.

During the week ending February 15th, 1917.

9.—ITAPOAN, Brazilian s.s, 512 tons, for Porto Alegre
9.—ITAPERUNA, Brazilian s.s, 713 tons, for Aracaju
9.—ANNA, Brazilian s.s, 364 tons, for Florian molis .
9.—~DRYDEN, British s.s, 3699 tons, for Liverpool
9—~BABBIONE, Argentine s.s. 773 tons, for Paranagua
9.—PARANA. Brazilian s.s, %843 tons. for Havre
9.—SPERANZA, Italian s.s, 1746 tons, for Gibraltar
10—AFAZONAS. Brazilian s.s, 927 tons, for Santos

10—JRIS, Brazilian s.s, 89 tons, for Para .
10.—DOVA RIO, Norwegian barque, 1398 tons, for Philadelphia
10.—E. SANT, Brazilian s.s, 134 tons, for Cabo Frio
10.—ITASSUCE, Brazilian g.s, 1175 tons, for Recife
U.—MINAS GERAES, Brazilian s.s. 2179 tons, for New York
11.—ITAMARACA, Brazilian s.s, 1233 tons, for Mossoro
11.—ITAGIBA, Brazilian s.s 122{ tons, for Porto Alegre
11.—ORISSA, British s.s, 3262 tons, for Liverpool
12.—ATAGASAN MARU, Japanese s, 2401 tons, for New York
11.—TEIXEIRINHA; .Brazilian. s.s, 247 tons, for 8. J. da Barra
12.—-PIAUHY. Brazilian 8.8, 644 tons, for Santns -
12—D. N. LUOKENBACH, American s.s, 1851 tons, for N. York
15—3PENRER, British. s.s. 2649..tons, for New York
13.—ITANEMA, Brazilian s.s,;563 tons, for Porto Alegre
14~-PHIDIAS, British s.s, 3565'tons, for Liverpool
14.—SAMARA, French s.s, 3772 tons, for Bordeaux
14—AMAZON, British s.s, 6301 tons, for Liverpsol
14—BRAZIT, Brazilian s.s, 1260 ton=, for Mana~g .
15~IBIAPABA, Brazilian s.s, 1083 tons, for Buenos-Aires
. 15—NICTHEROY. Brazilian skiff, 21 tons. for Pensacola
15—~JAVARY, Brazilian s.s, 793 tons, for Recife
15—-@QUAJARA, Brazilian s.s, 927 tons, for Mossoro
15.—JHIDIAS, British s.s, 3555 tons, for T.iverpool
. 16—ITAJUBA, Brazilian s.s, 958 tons, for Porto Alegre
15—AMSTELLAND, Dutch s.6, 3515 tons, for Buenns Aires
15—~JAGUARIBE, Brazilian s.s. 1356 tons,” for Recife
15~ARACATY, Brazilian s.s, 995 tons. for B. Aires
15—TRITAO, Brazilian tug, 45 tons, for Macau

-t

During the week ending February 15th, 1917,

9.—~ITAPUOA, Brazilian s.s, 859 tons, from Recife
9.~CANOVA, British s.s ,2929 tons, from Livrepool
9~LAGUNA. Brazilian s.s, 300 tons, from Ri>
9.~-0BERVINO, Ttalion s.s, 321 tons, from Genoa
10.—ANNA, Brazilian s.s 247 tons, from Rio
10.—MAYRINK, Brazilinn s.s, 234 tons, from Laguna
10.—TLIBERTAO. Brasilian s.s, 618 tons, from Rosario
10.—SAMARA, French s.s, 3772 tons. from Buenos Aires
11.—ITAIPAVA, Brazilian ss. 613 tons, from Aracaju
11.—GRENA, Norwegian s.s, 3487 tons, from Buenos Aires
11.—-AMAZONAS. Brazilian s.s, 927 tons, from Para
12.—ITAGIBA, Brasilian s.s. 927 tons, from Pernambuco
12..—~AMAZON, British s.5. 6300 tons, from Buenos Aires
12—~WENCARNE, American 8., 1151 tons, from B. Aires

. VESSELS SAILING FROM THE PORT OF SANTOS.

.. During the weok ending February 15th, 1917.

&l

¥l

Fel;.

9.~ITAPUCA, Brazilian s.s, 89 tons, for Porto Alegre
9~LAGUNA, Braziliun ss, 3% tons, for Laguna

9~D. N. LUCKENBACH, Amerioan s.s 18% tone, for N. York
2—~ATAGOSAN MARU, Janvnese s.a. 2491 toms, for New York
10~ANNA. Brasilian s.s, 347 tons, for Luguoa - - -
108, ALBUQUERQUE, Brasilian s 271, tons, for Rio
10-~MAYRINK, Brazilian x.s. 234 tone, for Rio .
1—SAMARA, French ., 3772 tons, for Bordeaux
2.~ITAGIBA, Brazilian as, 927 tons, for Porto Alegre

18 —ITAIPAVA, Brasilian s.a, 613 tons, for Pelntas
12—~AMAZON,. Briitsh 5.8, 6300 tons, for Liverpool

12 VERVINO, Italian s.s, 321 toms, for Giblarter

s
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§ BOATS LOADING OR EXPECTED TO LOAD GOFFEE.
FOR THE UNITED STATES.
: Capacity . Rio Santos Total Rate of freight
Purus, (Braz.) Feb. ....c.oooccoooiiiiiiiiniiininiiinn.. 70,000 — —_ — ’ i
S. Paulo (Braz.) Feh. . .. 70,000 — — - ' !
Byron (Brit.) Mar. ....coccovmiiicniiiaieeieeenicens 15,000 — — $1.25 :
&1 Chartered Boats— : :
ST Hammershus (Arbuckle) (Danish) Feh, .—...... 95,000 — 95,000 95,000 $1.50 flat .
: Bjornfjord (Scand.) Feb, ... . 90,000 — &3,000 83,000
K Staudard, (Amer. sailer) Feh. 40,000 — 40,000 40,000 .
" ‘Winecome (Amer.) Feb. ........ 35,800 — 35,800 35,800 A
: ' Thor (Nor.) Feb. .... 90,000 — 90,000 90,000 . f
i Mathilde (Nor.) Grace & Co., Feb. .......... 75,000 30,000 45,0000 75,000 -
5 Aztee (Leon Israel & Co.) (Amer.) Mar. 80,000 — — — ’ :
: Graecia (Swedish) Feb. 70,000 — 45,060 45,000
ki Vagland, Feb., ............ ? .— — —
: urena (Swedish) Feb. ... . 140,000 — 140,600 140.000 $1.40 to compiaie
B Boat (Grace & Co.) Feh. ., 60,000 — .- —
:. A Jute boat (Ed. Johnston) (Brit.) Mar.-Apl.... 90,000 — — — )
. Trafaigar (Amer.) Braz. Warrants, Mar. ......... 50,000 — — — $1.85; cocoa $2.20
Rad ). August (Amei.) Mareh o 93,000 — — — $1.75 . .
X ‘ S. Barbara (Wilsons ,Sous & So.) Mch-April ... 120,000 — — — )
1 Times (Amer, Kerr Line) Braz. Warrants, Mar. 52,000 —_ — —
X Strabo (Brit.) Feb. .oooiiiiiiiiiiiiiieiieeeen 110,000 — — — $1.25 offered at Santos
Flint or Suffolk (Amer.) Mar. ...oocovenvrerviinnnnnns 120,00¢ — — — .
) FOR SOUTH AFRICA AND EAST.
Kasato Maru (Jap.) March ..o, 150,000 — — -
FOR EUROPL.
Provence (Frencii) Feb. ... 47,000 22,000 25,000 47,000
- Dupleix, Feb. (French) ... 85,000 9,000 27,000 86,000
{, ' Liger (French) April ............... .. 30,000 15,000 15,000 30,000
2 Brecknockshire, Feb. (British) 150,000 7,400 123,500 130,900
L 4" Aragnaya, March (British) 18,500 2,143 16,000 18,143
38 Monmouthshire, March (British .. 120,000 15,000 45,000 60,000
R Deseado (Brit.) Marv. ............... . 5,000 — — —
Drina (Brit.) April ...l 5,000 — — —
v Merionethshire (British) April no licence 120,000 — — —
R Maiella (Italian) Feb. .........oooiinin. 27,000 — 27,000 27,000
Monviso (Italian) Mar. .... 10,000 — 10,000 10,000
Corcovado, Feb. (Braz.) . 60,000 —_ 60,000 60,000
J Tijuca, Feb. (Braz.) ......... . 35,000 35,000 — 35,000
' Jacuhy, Febh. (Braz.) ....ccccoiiiivcvnnniiiiienieennnns 32,000 — 32,000 32,000
Mucury, Feb. (Braz.) .....ccccovvviiiiiiiniiiannn, 32,000 32,000 — 32,000
Mossoro, Feb. (Braz.) . . 36,000 9,000 27,000 36,000
Aracaty, March (Braz.) .....ccoovmniiiiiiniinnnnnns 35,000 — 25,000 25,000
Neuquem (Braz.) March .....cocooeoeommiveeeennenenns 30,000 — — —
Campista (Braz.) March . 50,000 — —_ —_
Lapa (Braz.) Marcl ......cooooiiniiiiniiiiiinnnennnn. 50,000 — — 400 frs.
Guahyba, April (Braz) ... 32,000 16,000 16,000 32,000
By Flag, a :
: e February  March April Total
i For United States— :
i . British 125,000 90,000 — 915,000
R ' ‘ Neutral .1 820,800 480,000 52,000 1,352,800
T Capatity February March April © Total : . —
158 For United States .  945,800. 570,000 52,000  1,567,8G0 - : 945,800 570,000 52,000 1,567,300
1 For Burope ... 302,000 393,500 187,000 1,082,000 : —ii
For 8. A¥iés & Bast — 150,000 _ 150,000 For Europe— . . Lo
IR - o British ... w0 150,0000 218,500 125,000
1,447,800 1,113,500 239,000 , 2,700,300 Fremeh. - .., 130,000 - — 30, i
S e ‘ © " Ttalian 97,000 10,000 e
L e S o Neutral 195,000 ° 165,000 . 32,000
F RS . . . oL — —_—, -
P e T o ) C " "502,000 394,500 © 187,000
S S o RPN B It TS

For 8. Africa, and Enst—
Japanese : P
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The Week’s Official War News

The following communiqué has been received by His Majesty’s
Consulate General from the Press Bureau:—

London, iSth February, 1917.

The week at home devoted to the war loan, the list closing on
16th February amid the greatest public enthusiasm throughout the
country and its success is assured beyond all estimates.

- Operations on the British front in France by means of raids
continue with uninterrupted success. The most important was the
capture of an extensive system of trenches south of Serre Hill in
the Amnere valley, where the total number of prisoners captured
exceeded the total of British casualties and the trenches captured
were held despite a series of desperate counter attacks on three
successive days. The advanced line has important tactical value.
A useful advance was ‘made along the Beaucourt Pusieux road and
600 yards of trenches were captured without difficulty, while a
fuither raid on a large scale was made at Arras, where the British
reached the enemy third line, destroyed many trenches, killed
many of the enemy and took some prisoners. Besides these there
were many raids hardly less important with the effect of damaging
the enemy’s moral, capturing some ground and inflicting losses
everywhere with a marked improvement in the British tactical posi-
tion. The Germans, attempting to copy the successful British
tactics, also made some raids, notably at three points simultan-
eously, Loos, Messines and Ypres, but each was a disastrous fajlure,
revealing in the enemy moral insufficient to give the necessary im-
petus and dash. Artillery fighting has increased with clearer
days and successful air raids countinue to harrass the enemy.

The French front' is now a scene of daily raids into the ‘enemy
lines similar to the British, notably one on a big scale near Com-

piégne, whereby the French penerated into the enemy’s second.

line, inflicting many casualties and great material damage.

* On-the Ttalian front, the Austrians attacked the trenches east
of Gorizia, claiming a great success, but the Italian counter offen-
sive had cleared out the enemy before the end of the week, com-

pletely 1estoring the line, in which operation the Austrians lost
heavily.

On the Russian front, the Germans, aware of an extensive

Russian offensive in preparation, attempted to forestall by loeal
attacks despite the heavy suow, in one of which the " Germans
dressed in white overalls, crossed the snow to the trenches at
Stanislau, only to suffer a heavy defeat. " In another the Germans
crossed the ice of the Dniester near Halicz, but were repulsed and
equally unsuccessful at other points. Deep snow in the Carpath-
ians prohibits operations, but extensive fighting is reported in
Galicia, which is so far indecisive.

The Roumanian front is quiet except at the mounth of the

Sereth, where the British armoured car section is working havoc

among the Germans and at Jakobeny-Kimpolung, where the heights
changed hands thrice and fighting is still proceeding.

On the Balkan front, with improved weather, artilléry fighting
has been resumed on the Struma and Vardar. The Germans
violently attacked the Italians east of Monastir, taking some
trenches, but within a week all were recaptured by our Allies with
heavy enemy losses. - The British raided the enemy trenches with
considerable success. : ’ :

The Caucasus mountains are still under impassable snow.

In Mesopotamia the British closely threaten Kut, holding the

south bank of the Tigris on three sides. They carried the liquorice
factory,- where General Townshend made his last stand, and then
driving the Turks further imto the angle formed by the river
hemmed them in completely.

In Egypt, followers of the Senussi were ambushed by the
British in their retreat to the oasis of Siwa, their leader escaping
with a few followers into a*waterless desert. )

A confident tone prevails regarding the German submarine
campaign, whereby mercantile losses have so far not been appreci-
ably increased. ’ ' ’

o

i Bl 5 I\

oS

S

-5

PR, PORE FUAEL 32

3




WILEMAN'S BRAZILIAN REVIEW. February 20th, 1917.

APEZAR “DE NAO TERMOS

ainda relag:()es commerciaes com

O esmero e rap;dez dos nossos trabalhos typograpl\;cos
Livros Imbressos. Catalogos, Revistas, Relatorios,
T'rabalhos Commerciaes e de Estatistica,
Livros em Branco de Folhas Avulsas
(Lioose Leaf Ledgers)

jé tornaram conhecida de todo

imprensa Ingleza

RUA CAMERINO 61-75—-CAIXA DO CORREIO 1521 RIO DE JANEIRO |
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