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R. M. S P. THE BOYAI. MAIL STEAM PACKET coMé‘M

I P.S. N, (. _THE PACIFIG STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.

F

&

Regular service

of cargo boats to and from all the

principal British = ,
ports, also serving France, Spairf and’

Por_tugal.

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATTINGS FOR EUROPE

o
DESEADO......coirverereciiiiiieniivnaniens 29th December. i
ARAGUAYA.. ... 3rd Jan., 1917
ORITA ..o e 3rd .
MARRO. ... .. 4th '
ORONSA. ) ... 3lst oo
DRINA.......... .« 2nd Fehruary
DEMERARA........ccceoiiniiniminienas 2nd

:3

AMAZON .o+ et th .,
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'WILEMAN'S BRAZILIAN 'REVIEW.

THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
- River Plate House, Finsbury Circus,
LONDON, E.C.
Cable Address: «-BENCH, LONDON»

OIFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Brance, 117, 2nd Floor

Nos. 13, 14, 156 and 16
- Cuble Address: «BENCH, RIO»

Office in RECIFE: .
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Addresa: =Bench, Pernambueco»

Direct communication bhetween
Maceid, Recife, P.uﬂh)hu and Natal.

For all information apply to H. TATTAM,
Secretary, at the London Office.

GENERAL MANAGER:
0. H. YUNGSTEDT
AT THE RECIFE OFFICE.

Prlna/n'
[}
presere e

Marshal F. M. do Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

Fvom RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
- WEDNESDAYS & FRIDAYS, Sleeping at Independeneia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK _LIMITED.

ESTABLISHED 1882

/ Gapital ...t £2,500,000 \
___":‘_*;“_—{; Gapital paid up ................... reeeerarne e £1,250,000 B P—
\ Resérve Fund £1,400,000 /

HEAD OFFICE .....c..ccocveeiellireanssnenes . w71, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN R10 DE .IANEIHO . . 19, RUA DA ALFANDECA
PARIS BRANCH . .. 5 RUE SCRLBE, PARIS
Draws on Hend Offices and. the following Branches:--Lishon, Oporto, Manios, Pari, Cears, Pernambuco, Bahla, Santes,
8. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Montevideo Buenos Aires, Rosario de Santa Fé, Paris and New York (Asonoy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Cirrie ard Co., London; Société Générale, Paris and Branches;
Credito Italiano, Italy ; Hongkong and Shanghia Bankmg Corporabmu, India, Chma and Japan Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal. ’ .
CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports und cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CGAPITAL..cooo oo teeian. £2.000.000
IDEM PAID UP....... 1.000.000
RESERVE FUND 1.000.000

Rua Primeiro de Marco 45 and 47

Office in Rio de-Janeiro !Rua do Hospicio. 1, 3, 5 and 7

~Branches at:—SAO PAULO, BAHIA, BUENGS AIRES, MONTEVIDEO and ROSARIO. . -

Correspondents - in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Catharins,
Parand, Rio Grinde do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. : :

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United .
ngdom Messrs.Heine agg Co., Paris; Bunque de Bordeaux, Bordeaux; Banco Bealinzaghi, Milan; Banca Commerciale Itilians,
Genon ; Sacietd’ Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Frand
Portugais, Oporto; Banco de Portugal, Lishon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York;
Raoul, Duval and Co., Havre.
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounh.
Receives deposits at notice or for fixed periods and transacts every description of banking business.

CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
. RIO DE JANEBIRO
Direct communluatlon between Rio de Janeiro and Victorla, Espirl‘o Santo, State of Minas, etc. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FGR THE INTERIOR:—

NICTHEROY.

PRAIA FORMOEA —

6.30 Express—Campos, Miracema, Itapemirkn, Porciuncula and
branch lines, daily.
7.06 Ikxpress—Friburgo, Can’qagallo, Macuco and Portella

6.00 Express—Petropolis, Entre Rms, Ubd, Pente Nova, Pe

Novo, Cataguazes, Santa Lugia and branch lines, dlﬂ]v
0 Express—Petropolis, Sundays only.

’ Express—Petropolis, daily.

cpress—Petropolis, Sundays only.

ress—DPetiropolis, week days only.

'eSS-—PetIOPOIIS, Entre Rios, daily.

—Petropolis, week days only.

etropolis, daily.

tropolis, daily. :

ld restaurant cars. Electric illuminati

pp Return fare, 748400. Lunch &

7.45 Mixed—Macahé, Tuesdays, Thursdays and Satug

9.40—Mixed—Friburgo and Cantagallo, Mondays,
Fridays.
15.35 "Passeio—Friburgo, Saturdays and w g

16.15 Mixed——Rio Bonito, daily. Wed{jii
21.00 Night Express—Campos, Ttapemij
and ventilation. Single fare, 4
dinner served during journey. 8

D.
2,800 feet above sea level. 3 hours, "

Petropolis —2,700 feet above sea leve )
ain. Fare, 108800 1st class return [¢

beautiful views during trip; 1 hour, 40 minu
43$800. Stone ballast, no dust. 7 trains per d:¥
DELIVERY AT RESIDENCE.—A reguf§

and Petropolis is maintained by the Company,
mentioned cities to any of the others with the minini

e Horarios’ issued by the Company twice a year or &

Presidence in Rio de Janeiro, Nictheroy, Friburgo
be despatched direct frem any address in one of
Pand at moderate rates. For further information vide “Q
y Agency or station in Rio or in the Interior.
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LAMPORT & HOLT LINE

e —————————

w

Mail and Passenger Service Between

AND RIVERS PLATE

. SAILINGS from RIO to NEW YORK SAILINGS from NEW YORK to RIO

“Vestris..oo. ..o 9th January T Vaubam........ 6th January
Tennyson...... 23rd January = = Byron.......... 20th January
Voltaire...... .. 6th February . Y ASHTL. e e eenas 3rd February
Vauban........ 20th «

Cabins de Luxe and Staterooms with;, one, two or three beds and bath-room.
All steamers fitted with Wireless 'felegraphy, Laundry, Gymnasium etc. g

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maus

Telephone No. 47 - RIO D& JANEIRO -- P. 0. B0X 34
Sa.ntos -F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8d0 Paulo-F. S. HAMPSHIRE & Co. Ltd P.0.B. 32
Bahla. F. BENN & Co.

DEN NORSKE SYD- ~-AMERIKA LINJE

(The Norweglan South America Line) -
REGULAR SER® 7JICE BETWEEN

. NORWAY——= NORWAY
BRAZIL RIVER PLATE

FOR NORWEGIAN PORTS — ; FOR RIVER PLA'I'E —

: _ ST. GROIX—MIDDLE JANUARY.

For further particulars apply to : —

FREDRIK ENGELHART - Agent Rua Q"’éndel}ar;a No. 44
-REDERIAKTIEBOLAGET NCR

J ohnson Llne
Regalar Service between Scandiz 'a,v1a Bra,zﬂ and the River Pla.te

SAILING FOR RIVER PLATE:—

- KRONPRINS GUSTAF—Bth Ja maly
KRONPRINSESSAN MARGARET—12th anuary.
DROTTNING SOPHIA—Middle™; Tannary

S \A.J}&t'%:zhu

e

For furthe: partiulars apply to:—

i LUIZ CAMPOS — 84, Rua

: Vlsconde Inhyéu‘éha,‘ h
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., __THE RO DE JANEIRO FLOUR MILLS & CRANARIES LI L!MITED
Telegrams. General Telephone : 1450 Norte Post Otﬁc L’ox
SEDID R NN, Sales depart ment 165 » No. 4m6

Flocur Millss : Etua da Grambhda NWo. 1
DAILY PRODUCTION :'15.000 BAGS.

Cotton Mill - Rua da Gambda No 2. -
450 L00M87 DAILY PRODUCTION 27.000 METRES.
HEAD orFrrice — 48, MOORGATE ST. — LoNDON E. C.
BRANGHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO
(3 er PISO) s. PAULO
s, RUA DA QUITANDA.

ARGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

3 Porto Alegre.

The Mill’s marks of flour arec:-~
“NACIONAL®™ CSRIMOILLINA®
“BUDA-NACIONAL?”
CBRAZILEIRA® «“GUARANY?

AND FOR SUPERIORITY
_ HAVE BEEN AWARDED :
@old Medal Pariz 1889. First Prize Brazil 1908

First Prize Brazil St. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911. | -

QFFICES ——RUA DA QUITANDA 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

i HEAD OFFICE: Brazil House, 2 Great St. Helens, London,E C '

i

Authorized Capltal ..... e - £1,000,000
I : Capital Paid up........ i e 861,500
_ ' . Reserve Fund................. ....... 150,000

Branches at: SANTOS RIO DE JANEIRO and SAO PAULO.
" ‘Agencies at CAMPINAS IAHU and SAO CARLOS DO PINHAL.

’i;;‘?’ "d"‘“m agamst Geﬁee, Sugar, Cereals & generat merch’ !
Custom House Clearlng Agents S
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COMPANHIA DE NAVEGATION SUD ATLANTIQUE

REGULAR MAIL AND PASSENGER SERVIGE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS—

FOR RIVER PLATE: "
...... 29 December
SEQUANA ..o 1 )
For Santos, Montevideo and Buenos Aires. (Will come along side
of quay.) Third Class Passage, Rs. 65$000. Cargo accepted
for Montevideo and Buenos Aires.

FOR EUROPE:
AM. LATOUCH TREVILLE ... .. ... . ........ 10 January
For Dakar, Lisbon, and Bordeaux. (Will come along side
quay Third Class Passage, Rs. 145%000. Cargo dccepted
for Lisbon, Leixdes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.

For freight apply to the Company’s Broker, F. Roila.

Rio de Janeiro: D’OREY & C.

Santos: D'OREY & C., Rua Quinze de Novembro n. 70.

For further particulars apply to the Company’s Agents:

AVENIDA RIO BRANGO; 12 & 16.
Telephones: Norte 5701 and 5702.

S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. 41.

____ «GLUMO SE” =————

RUA DES. PEDRO, N° 77

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL

Federal Government Patents W, 7447 &£ 8190
Manufactured exclusively with Englisn material

KASTRUP & Co.

RI0 DE JANEIRO

RUBBER AND METAL PRINTING STAMPS.

Interchangeable Type, Wax Seals. Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Coffee Bags, Daters and Numberers.

Business Signs Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Telephone : Norte 704. Caixa do Correio, 906.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single eopies supplied to subscribers only.

AGENTS—

Rio de Janeiro—
Crashley & C., Rua do Ouvidor, No. 38.

Bao Pnulo——
ﬂildehrand & Co., Rua 16 de Novembro.

London—
G. Street & Co., Ltd., 30 Cornhlll, E.C.

OFFICIAL NOTICE.

The Foreign Office announces that, after 1st September next
no person over 15 years of age may land in Australia from any
foreign oquntry unless in possession of a passport bearing the visa
of a British Consular Officer in that country.

British Consulate Ceneral,

Rio de Janeiro, 2ath August, 1918.

MAIL FIXTURES

FOR EUROPE.

Dec. 29.—DESEADO, Rayal Mail for Liverpool
Jan. 3.—ARAGUAYA, Royal Mail, for Liverpool.
,»  4.—DARRO, Royal Mail, for Liverpool.
,, 10.—A. LATOUCH TREVILLE, Sud-Atlantique, for Bordeaux

FOR RIVER PLATE AND PACIFIU.

Dec. 29._SEQUANA, Sud-Atlantique, for River Plate.
Jan. 16.—DRINA, Royal Mail, for River Plate.
,, 17._ORTEGA, P.S.N.C., for River Plate and Pacific.

FOR THE UNITED STATES.
Jan. 9.—VESTRIS, Lamport and Holt, for New York.

NEW PASSPORT RECU LATIONS.

Alt British passports issued prior to the 5th of August, 1914,
became Invalid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1815, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effeot. '

Wife and-children under 16 years of age may be included on
the holder’s ‘passport.

Under the new regulations, passports must bear the phote
graph of the holder, and of the wife, If included In the passpert.

Photographs must bs supplisd in dupiicate to_ this offies by
applicants for passports.

British Consulate Ceneral, 30th August, 1915.
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WILEMAN’S- BRAZILIAN REVIEW.

Al]l communications. to be addressed to the Editor.
Announcements of Births, Deaths and Marriages concernin
Subseribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS

62 inserts 26 inserts 13 inserts Ginserts 4 imserts. Single

r ins. r ins, er ins. perins. perina. = perins.

One Page..... £ 5 0 100 00 4 786 156 0 5 00
Half Page ... 112 8 116 0 200 .25 2178 210 ¢
Third Page.. 12 8 160 178 110 0 112 6 116 0
Quacter Page. 17.6 18 6 1060 1 26 1389 15 0
1" moross Pnge 60 76 8 0 2 @ 100 10
1/2Vx8”;...... 36 4 0 4 8 ] 5 8 6 0
1/27%4" . v 0anne 19 20 2 8 2 6 29 80

18 or 6 innsertions are quoted for upan the understanding that the
Mdvertisement appears at least once a month. The 52 and 26 rates
Rates are for Cousecutive Insertions.

The Roll of Honour. We should be glad if the friends and
relations of men at the front would inform us of any casuaity—
killed, wounded or missing—in order that The Roll of Honour may

be kept up to date.

NOTICE TO BRITISH SUBJECTS.

The War Office is coutemplating calling up for Military Ser-
vice British subjects domiciled abroad and registered as being will-
ing to undertake such service, if called upon.

For this purpose lists have been opened ai all the principal
Congulates in Brazil and; British subjects resident in the Consular
District of Rio de Janeiro are requested to present themselves
without delay at this Consulate General for registration and medi-
cal examination in the following age groups:—

D. 3337 years
E. 38—41 years

A. 1822 years
B. 2327 years’
C. 2832 years.

Men on presenting themselves for registration will be in-
formed of the arrangements made for medical examination. Those
who desire medical examination on the same day should present
themselves at the Consulate between the hours of 10 a.m. and noon

In cases wiere a journey has to he undertaken in connection
with such registration and examination, British subjects are in-
formed that they will be entitled to, as their expenses for attending
medical examination, a sum fairly representing actual and neces-
sary expenditure on food and accommodation.

If and when called upon, the actual cost of travelling ox-
penses of men (but not uf their families or other dependents) to
Europe, will be borne by the Imperial Funds.

F. E. DRUMMOND-HAY, )
Acting British Consul General.

British Consulate General, Ric de Janeire.
16th December, 1916 :

BRITISH TNDUSTRIES FAIR, 1917.
(February 26th to March 10th, 1917).
INFORMATION TO BUYERS,

British Industries Faﬁ 1817, This Fair, which as in 191a and
1916, is bemg organlsed by the Board of Trade, will be held in the
buildings of the Victoria and Albert Museum, South Kensmgton
London, 8.W., from February 26 to March 9, 1917, and will eom-
prise the followmg trades, viz :—Toys and Games, Earthenwme and
China ; Glass; Fancy Good'a Staﬁmnery and Printing.

e

* held in Glasgow from February 26 to March 10, 1917, and will com-

British Industries Fair (Clasgow), 1917. This Fair, which is
being organised by the Corporation of the City of Glasgow, under
the auspices and with the support of the Board of Trade, will Le

price the following trades:—Textiles, Readymade Clothing, Boots
and Shoes, . Foodstuffs (prepared and preserved), Domestie
Chemicals, . .

Tickets of admission to either of the above Fairs can be ob-
tained by merchants froom any British Consulate or by applica-
tion to the Director of the British Industries Fair, Board of Trade,
32 Cheapside, London, E.C.

The Board of Trade will provide an Inguiry Room at each of
the above Fairs for the purpose of furnishing commercial informa-
tion.

Interpreters will be placed at the disposal of foreign visitors
free of charge at both the above Fairs.

NOTES

THE ROLL OF HONOUR—WOUNDED.

Atkinson, W. R., sergeant, R.F.A.: wounded. Mr. Atkinson was
previously with Messrs. Wilson, Sous & Co., Ltd., of this cnty,
having left Rio in Sept., 1914, to join H.M. Forces

LADY BURCHCLERE’S PRISONERS OF WAR FUND.
Donations Receivad up to December 23rd, 1916.

Previously acknowledged .........cooooviiiiiiiiiiiiiiiiienn, 7:2458700
Proceeds of private sale amongst children organised
by Miss Eileen Pryor ........cococoiiiiiiiiiiiiiiiieenns 2408000

Rs. 7:4858700

Another Letter from Lady Burghclere.

Under date of Nov. 18, Lady Burghclere writes us as follows:—-
“lt is a great hoon to hear that I may hope for some regular sub-
seriptions. It is very difficult to budget without any certain kno
Iedge of one’s income!

Tt is a great mistake to suppose, as some people do that the
appointment of the new Central Committee puts an end to the need
for personal effort. On the contrary, the Committee are most
anxious to keep in being the actual funds and associations. .which
has done such good service and have begged our Fund, in particula
uot to relax our efforts. It is a mistake to think there is a new
and inexhaustible fund on which to draw for the prisoners’ benefit.
Every penny will have to be collected and the Central Commitiee
look to the Associations to ‘‘carry on.”” Meanwhile the cost of the
standardised parcel has teen fixed at 36s. a month and 7s. monthly
per head. This has more than doubled our bill and if .we are nob :
to resign large numbers of our men, money is more than ever needed:

Apart from food too, I do not want the men to lose the feeling
that their breadwinner is not merely goods-getting machine, but
also their friend, or as they quaintly put it, ‘‘their aunt.” It may
be a poor link with home, but in the dreary monotony of Germian
camp life, such links are not to be despised. Letters and p
cards of all sorts testify to the satisfaction the men feel in hav:
some means of expressing their love and devotion to their egun
and its cause, their determination to “stick it,” and their graht
for their fellowcountrymen’s assistance, ‘‘Aunt’: is a:conve
outlet for all these feelings. 8he is the link between, th
that stands for home. It has takéh inonths, of tiials i inexp)
of pent up feelings for the old life finally breakmg d
to establish these relations, a safety-valve for o TSI
and minds. T hope-that, thanks to the -generosity:a
of Britons in Rio, this means—poor makeshift th
understanding with their counrtymen*lmd wémen
to our captives.”
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«adoption’’ for Prisoners.—New Central Bureau at Work. Aug. 8, 1916 Amuju & Boavista, Rio de Janeiro.
An “*Adopters” Burcau begins pperations at 4 Thurlee Place, 8.W., Jupe 8, 1916 Armazens Andressen, So(f. Anon., Manaos.
the oifices of the Central Prisoners of War Committee of the Britisi Mar. 24, 1916 Arp & Co., Rua do Ouvidor 102, Rio de Janeiro.
Red Cross Society and the Order of St. John, ia connection with - Sept. 9, 1916 Bier, F. G, & Co., Porto Alegre.
the official scheme for the coordination of relief for British pris- July 15, 1916 Banco Allemao Transatlantico.
oners of war. The bureau is an essential part of the scheme which July 15, 1916 Banco Germanico da America do Bal.
comes into operation on Dec. 1—after which date parcels can be Apr. 14, 1916 Barza & Co., Perna_mbueo.
sont only by or through autiorised organisations.  All denations Sept. 9, 1916 Bauer, \Valtef F., Rio de Janeiro.
and subscriptions paid to Central Committee for specified prisoners Mar. 24, 1916 Bayer, Fl.'iedl'wh: & Co., Trav. 8. Rita, 22-24, Rio
will be paid or credited to the appropriate care committee or pack- Nov. 10, 1916 Beck & Cia., Ernesto, Florianopolis.
ing association. A complete index of the men’s names and needs Mar. 24, 1916 Behrmamn & C., Rua das Princezas, Bahia.
will be kept by the bureau and to it relatives and those who wish Mar. 24, 1916 Bellingrodt & Meyer, Rua 8. Pedro 70, Rio
to “‘adopt’’ prisoners will be able to apply for names. Every new July 15, 1916 Berciit Brothers, dry goods importers, P. Alegre.
stadopter”” will be given a postcard to be sent ta ithe prisoner adopted Mar. 24, 1916 Berringer & Co., Para
telling him to expect the parcel subscribed for. It will not be in- June 8, 1916 Bezold, Otto, Ceara.
variably necessary to “adopt’’ a man to the full extent of the parcels June 8 1916 Bluhm, Bernhard, Rua 28 de Juibho, 8. Luis,
of fuod which it is hoped to send each fortnight in addition to bread. Maranhiio. .
A subsecriber of, say, only one shilling or two a fortuight could he Mar. 24, 1916 Bockman, A., & Co, Rua do Apollo 28, P’ nambuco
made responsible for a man’s biead supnly. Applications and list: Dec. 9, 1916 Bochm, Otto, Sania Caiharina.
should be addressed o the Seerctary, Central Piisoners of War Con- Dec. 9, 1916 Borges, Antotni(), Porto Alegre.
mittee, 4 Thurloe Place, London, 8. W. Apr. 14, 1918 Borstelmann & Co., Pernambuco and Maceio
. - May 2, 1916 Brando, Viuva Carlos, & Co., Florianopolis.
Evading the Blacklist. Tie “Times of Argentina,” of 11 Dec. July 15, 1916 Brasilianische Bank fur Deutschland all branches
draws atiention to the fact that the blacklisted s.s. Manitowoc, June 8, 1916 Breithaupt, Vietor, & Co., Rua Itororo 8, Santos.
belonging to the Wagner Line, has loaded a full cargo of hides, July 15, 1916 Bromberg Daudt & Co., ironmongers, P Alegre
wool and general produce, all of which the property of blacklisted Mar. 24, 1916 Bromberg & C., Bahia, Porto Aleg,re ) R Pm;lo
firms, without s far eliciting a declaration on the part of the Rio de Janeiro, Santo;, and Rio Gra,nde do Sui
Br.itish Government whether such enemy cargo would be liable to Mar. 24, 1916 Bromberg, Hacker & Co., Bahia, Porto Alegre,
seizure or no. ) 8. Panlo, Rio de Janeiro, Santos and Rio Grande
Apart from the fuct that the question of ownersiip of the do Sul. .
steamers of the Wagner Liue is stiil sub judice, and that, until the Nov. 10, 1916 Buschmann, C., Rio de Janeiro.
devision is reached hy tie Prize Cours, steamers of this line are July 15, 1916 Buhle, C., & Co., importers of china and glassware
practically guaranteed agninst capture by special agreement he- Porto Alegre and Rio Grande. ’ ’
tween the Foreign Office and American Goovernment, the necessiby Aug. 8, 1916 Campos & Co., Alexandre, Uberaaba, 8. Paulo.
of a categorical definition of policy as regards blacklisted and, ergo, Nov. 24,1916 Carriconde, Epaminondas, Porto Alegre. :
enemy cargo carried under neutral flags would seem to be urgently Mar. 24, 1918 Casa Allema (Wagner, Schadlich and Co.,) Rua
wanted. 15 de Novembro, Santos; Rua Direita 18, B.
If, on the one hand, British policy has been uniformly hostilised Paulo.
in certain American circles, we cannot overlook the fact that in Nov. 19, 1916 Casa Lemcke, 8. Pauln.
others the greatest sympathy has been manifested and invaluable Nov. 10, 1916 Chaves, J. P., Saiios.
assistance been afforded. July 15, 1916 Companhia Brazileira de Electricidade (Siemans
Certainly if it were a question merely of tie mischief or even af Schuckert Werks).
loss of prestige that immunity for a ‘‘rotten little line” like Wau- Mar. 24, 1916 C-~mpanhia Commercial, Victoria.
ner’s, itrading hetween two ncutral and American ports migiit Nov. 10, 1916 Cia. Indusirial de Ribeiro Pizes, 5. Bernardo.
entail, it could not be worth while to incur unfriendliness with and Nov. 10, 1916 Cia. Graphica Ris-Grandense, Porto Alegre.
possible reprisals on the part of the United States. July 5, 1918 Cia. Lithographica Hartmann Reichenbach, 8
But this is no mere question of coonvenience, bui one of thw Paulo.
p})licy on which the Statutory List itself is based and of its applica- Nov. 10, 1916 Coelho, José Ignaacio, Rio de Janeiro.
tion in the future. Nov. 10, 1916 Companhia Nacionaal de Café, Santos. *
The danger of giving way in tiis instance lies in the example Aug. 8, 1916 Cia. Sul-Americana de Electricidade (A.E.G.) Rio
of the Wagner Line being imtated and the road opened in iiis d= Janeiro.
way to unrestricted trading by enemy subjects with neuntral ports Sept. 9, 1916 Conczy, Porto Alegre.
with “unblockaded’ neutral ports. Dec. 23, 1916 Cooperativa Brazil and its Director, Lulz Gomes,
The decision, in fact, that the British Government is called on Rio de Janeira.
to make is whether enemy cargo shall be treated as absolute or Mar. 24, 1916 Costa Almeida, M., Rua do Rosario 17, 8. Paulo;
merely conditional eontraband wherever found. Rio de Janeiro. ' ’
Tie decision is, doubtless, momentous; as on it may, possibly, Apr. 14, 1916 De Precedta, A. Alves (partner of Fonseca &
depellfl the maintenance of friendly commercial relations wibh ’ Qﬂ ~Para.and Rio de Janeiro.
An.lencnn co‘untries, noith and south, on the one hand, and the Mar. 24, 1916 Dangemann & Co., S. Felix, Bahia,
efficacy of the Statutory List, on the other. Mar, 24, 1916 Dauck Co., Rua Frei Gaspar 16, Bantos.
. .10f 't.l?e 1ssueslil}volv-'ed in such a d.etfision, H.B.M.’s Government Nov. 10, 1916 Day, Bromberg & Cia., John, Porto’Alegre.
1: s: ((:lfle n : position to f(.)l‘lll an opinion and, if, in spite of some May 18, 1916 Deffner & Co., Manaos. '
o mnclfl;:s ige, no unm_edmte action be taken, reasons for it must July 15, 1916 Demarchi & Co., (branch of Bomberg & Co.),
ore powerful than outsiders can rightly appreciate. Dec. 9, 1916 Deutsche Tageblatt, Rio de Janeiro.
Sept. 9, 1916 Deutsch Sudamerikanische Telegaphen Gesells-
THE BLACKLIST TO DATE. chaft, Rio de Janeiro. i
o Nov. 10, 1916 Dias, José Esteves, Para - :
Latest Additions and Removals in Black Type. Mar. 24, 1916 Diebeld & Co., Rua 8. Antonio 56, Santos.
Sept. 9, 1916 A. Cylindro, Porto Alegre. IB‘I[::. 123’ llgllg ]];omschke > 'GO., Rua das Princoras, Bakis.
July 15, 1916 Achim L . 10, rechsler & Cia., Max; Peinambuco
y 13, & Co. (branch of Arp & Co.) Joinville. Aug. 22, 191 :, P \(
June 8, 19 - , g. 22, 1916 Dreher, Edmundo, & Co:, Porto Alegre.
, 1916 Ahrns, Eduardo, Rua dos Algibebes, Bahia J 8, 1916 Ei ; ; ¥
Dec. 9, 1916 Andrade, Marcelino de, Santos ’ ' e I e e e Para: did Patnambold,
Aug. § 1916 Andrado & Pinio, Ernesto, Bahia. wy 15, 1916 E;’;:f:ﬁ)ggpr‘f“ﬁiﬁm“““» (printey of “O
uly 15, 1916 Angelino Simges it impor ; , Porto Alegre: - )
J,ﬁ. o Ges & Co., fruit importers, Rio de  June 8, 1916 Empreza Hoepcke; Florianopolis,. 8. Cathafitk.
: Mar. 24, 1918 Engel, Fritz, Rio Graiide do Sal;~ =~ .
- .
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Mar. 24, 1916
Aug. 8, 1916
May 18, 1916
Nov. 24. 1916
Aug. 8, 1916
Mar. 24, 1916
Nov. 11, 1916
Apr. 14, 1916
June 8, 1916
Nov. 10, 1918
Mar. 24, 1916
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Engelhardt, Carlos, Rio Grande do Sal.
Ferreira Bastos, Antonio, Balia.

Ferreira, J. G., Rio de Janeiro.

Figueiredo & C., Leopoldo, Santos.

Fischer, Julio Christiano, Porto Alegre.

Fonseca & Co. -(coal merchants), Para.

Fouseca, 3. Leite de, Rio de Janeiro.

Fonseca, Abilio (partner of Fonseca & Cu.) Para
Fonseca, Arthur, 8. Francisco do Sul.

Fonseca, Vaz & Cia., Rio de Juneiro

Fraeb & C., Rua 7 de Setembro 90, Porto Alegre;

Rio Grande do Sul.

July 13, 1916
Mar. 24, 1916
July 15, 1916
June 8, 1916

Bept. 9, 1916
June 8, 1916

Mar. 24, 1916

Sept. 9, 1916
June 8, 1916
Mar. 24, 1916
Aug. 8, 1916
June 8, 1916

Aug 22, 1916
Dec. 9, 1916

" Nov. 10, 1916

Aug. 22, 1915
-June 8, 1516
Apr. 14, 1916

July 15, 1918

Nov. 11, 1916
June 8, 1916
Mar. 24, 1916
Mar. 24, 1916
Aug. 22, 1916
June 8, 1916
Mar. 24, 1916

Dec. 8, 1916
June 8, 1916
June 8, 1916
‘Bept. 9, 1916
Mar. 24, 1916

Aug. 8, 1916
June 8, 1916
June 8, 1916
Dec. 8. 1916
Mar. 24, 1916

1916
1916
1916
24, 1916
10, 1916
9, 1916
8, 1916
Aug. 8, 1916
Dec. 9, 1916
May 18, 1916
June 8, 1916
Aug. 8, 1916
Aug. 8, 1916
May 2, 1916
Nov. 24, 1916
Mar. 24, 1916
Nov. 10, 1916
Nov. 10, 1916
Nov. 10, 1916

Nov. 10,
Nov. 10,
Nov. 10,
Mar,
Nov.
Sept.
June

Francisco Salles Vieira, coalk for Semper, Manaos.
Friedrichs & Timmans, Rua dos Droguistas, Bahia
Frederico Ostermeyer, com, agent, Rio de Jancira
Friedheim Aguiar & Co., Avenida Maranhense
11, S. Luiz, Maranhio.

Freyler, Hugo, Porito Alegre.

Fuehs, J., -& Co., (Casa TFuchs), Rua 8. Bento
83, S. Paulo. )
Gasmotorenfabrik Deutz, Avenida Rio Branco 11,
Rio de Janeiro; Rua Tloriano Peixoto, P’huco.

Goncezy, Porto Alegre.

Green & Co., Belem, Para.

Griesbach, Max, Para

Guimardes, F., Bahia.

Guimardes, N., & Co., Rua Luiz de Camdes 16,
Rio de Janeiro.

Gunzhurger, J.. & Co., Manaos

Hpoackradt, F., 8. Paulo.

Haaering, Fritg ,Rio de Janeiro.

Harm. Henrieit, Manaos and Tiacoatiara.
Hartmann, H., Rua Bario da Victoria 25, P’buco
Hasenclever & Co., Rio de Rua L.
Badaro 70, S. Panlo.

Hermanny. Louis, & Co..
Rio de Janeiro.
Hilpert & Cia., Werrer, Rio de Janeiro.
Holzhorn, Ernesto, Rua das Princezas, Bahia.
Hoepcke, Carl, & Co., Florianopolis, 8. Catharina
Hoffman, Rudolf, W. H., Para

Holdun, Maxim, Manaos.

Huland, Oscar & Co., Ceara

Jannowitzer Wahle & Co., Rua da Candelaria 49,
Rio de Janeiro; Rua S. Pedro 34, S. Paulo.

Jantseon & Cio, Corumba.

Jodo Silveira de Souza, Joinville.

Jordan Gerken & Co., S. Francisco do Sul.
Kopinsky, Josepir, Rio de Janeiro,

Krause, Irmios & Co., (Grause Brothers),
Maranhio, Manaes and Pernambuco.
Krahe & Co., Porto Alegre.

Kroncke & Co.. Parahyba do Norte.
Kuehlen, Otto, Para

Lallemant, J. H., Rio de Janeiio.

Landy, Carlos von, Rua Bario do Triumpho 354,
Pernamhuco.

Laves de Moraes, José, 8. Paaujo.

Leal, Anthanasio, S. Francisco do Sul.

Leite de Fonseca, A., Rio de Janciro.

Lemcke, Carlos & Co., Porto Alegre.

Lemcke, Henrique, S. Paslo.

Lima, Horacio Luzio, Para.

Lind, Von der, & Co., Rua das Princezas, Bahia.
Linhares, Antonio P., Para.

Linon, Feliciano, Corumba.

Lobo, Manaos.

Lohse, Para.

Luckhaus & Co., Rio de Janeiro.

Ludwig Irmios, Porto Algre.

Louro Linhares, Florianopolis.

Machado, Mello & Co., Rio de Janeiro.

Magnus, James, & Co., Rua S. Pedro 96, Rio
Martins & Cia., Mancel, Rio de Janeiro.
Mattheis & Cia., Rio de Taneiro.

Mattos Caardoso, Vittor, Para.

Janeiro ;

importers of perfumery,

Para;

Nov. 10, 1916

Bept.
Apr.

9, 1916
14, 1916

Dec. 23, 1918
Apr. 14, 1916

June 8, 1916
Jane 8, 1916
Apr. 14, 1916
Nov. 10, 1916
Sept. 9. 1916
Nov. 11, 1216
June &, 1916

Dec. 8, 1916
Mar. 24, 1916

1916
1916
1916
1916
1916

Nov. 10,
Mar. 24,
Nov. 10,
Nov. 10,
Mar. 24,
Apr. 14, 1916
Mar. 24, 1916
July 15, 1916
Sept. 9, 1916
July 15, 1916

3, 1916
. 1916
, 1916
2, 1916
8, 1916
Mar. 24, 1916

8, 1916
Aug. 8, 1916

2, 19016

5, 1986
. 1916

Mar. 24, 1916

June 8, 1916
June 8, 1916
Seut. 9, 1916
July 5, 1916
May 18, 1916
Aug. 22, 1916
Nov. 10, 1916
Mar. 24, 1916

Mar. 24, 1916
Sept. 9, 1916
June 8, 1916
Dee. 9,
May 18, 1916
Mar. 24, 1916
Sept. 9,
Nov. 24,
Nov. 10, 1516
June 8,
Dec. 8, 1916
July 15, 1916
Mar. 24, 1916
Aug. 8, 1916

June 8, 1918
June 8, 1916
FJuly 15, 1916

Apr. 14, 1916

843

Masx. W Rin de Junejso.
alias Norberi Hertz, Rio de Janeiro.
alins Oliveira & Co., Heurigue, Rio de Juneiro.
alias D. Tyue 0'Day, Riv de Janeiro.
aiias Mins Nissen, Rio de Janeiro.
Mello, Franciseo Vieira de, Bahia.
Meyer, IrmAos & Co., Rua 7 de Setembro 165,
Porto Alegre.
Miranda, Agencr, Bahia,
Monteiro, J. A, & Co.,
Rio de Janeiro.
Monteiro Bantes & Co., 8. Paulo.
Mosqueiro & Soure, Para.
Moreird, Julie Ceser, Rio de Janeiro.
Meleher & Cia., Courado, S. Paulo
Metzler, Hugo, Porto Alegre.
Moraes, José Laves de, S. Paulo.
Naschold, Riearrdo, & Co., Rua Henrique Dias
57, 8. Paunlo; Porto Alegre.
Ncbrega, Sergio Auguste, Santa Catharina.
Noronha, Carlos de, Rua General Camara 22,
Rio de Janeiro. :
Nossack & Co.. Sanios,
Ohliger & Co., Manaos.
Oliva, J., 8. Paulo.
Oliveira, Eduardo, Santos.
Ornstein & Co., Rua 8. Pedro 9, Rio de Janeu‘o
Otiens, K. J., Buhla
Overbeck, W., Rua das Princezas, Bahia.
Pedro Mauri(eio Steiner, com.- agent, Para.
Percira, E., & Co., Rio de Janeiro.
Pintsch, Julius, Aktiengesellsvln[t,
Rio de Janeiro.
Pereira, Alfredo Martins, Manaos
Peters, W., & Co., Manaos.
Petersen, Adolf, & Co., Rua do Apollo 36, P'buco
Pohiman & Co., Pernambuco and Manaos.
Pradez, Pierre, Rio de Janmeiro and Santos.
Pralow & Co., Para and Manaos.
Prejawa & Co., Rio de Janeiro.
Reiniger, Scamitt & Co., Porto Alegre.
Reisch, Felix, Manaos.
Rieckmann & Co., ironmongers, 8. Paulo.
Ribeiyo, Trajans, S. Fianciseo do Su’ (Jurdan Ger-
ken & Cu.)
Rombauer & Co..
Rio de Janeiro.
Rothschild & Co., Rua 15 de Novembro 31, S.
Paulo.
Runes & Bark, Largo Monte Alegre 6. Santos.
Schaible & Kanitz, Rio de Janeiro.
Schar, Ernest, Pernambuco.
Schlee, Philip, Manaos. .
Schlick & Ce., importers, Rio de Janeiro.
Scitmidt, Trost & Co., Santos. C
Schoenn, Roberto, & Co., Rua da Quitanda 147,
Rio de Janeiro.
Scholz, Waldemar, Mavaos
Schroder, J., & Co., Porto Alegre.
Schumann & Co., Para.
Scirwartz, Eduar du Sauta Catharina.
Seligmann & Co., Para.
Semper & Co., Manaos.
Siemens Sehuckert Werke, Rio de Janeiro.
Silva, Antonio Carlos da, 8. Paulu.
Silva & Cia., Domingos da, 8. Piule. :
Simonek & Moreira, Rua do Bom Jesus, P’buco.
Simén, Feliciano, Corumba. :
Sinjin, M., & €o., lace makers, Rlo de Janeire.
Sinner, Alfred Rlo de Janeiro and Santos.
Smith, Kessler & Pancke (Casa Cosmos), 8. Plilo
and Samtos.
Soeiedade Ancdyms Arrhazéns Andréseh Sriiiien
Sociedad Tubos Mannesmann Limitada.
Sociedade Tubios Mamiesmann, pipe many
Rio de Janeiro.
Soflieiro, Luix (partner of Wonséea & Co.); Para

Rua de Candelaria 49,

importers

Rua Visconde de Inhauma 84,
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May 18, 1016 Steinman, Emilio A., Manaos. “"The Rio Times.” We welcome this new recruit to journalismr
Dec. 9, 1916 Stock, Emilio, Santa Catharina. and are glad that a new link is added fo the endless chain that,
May 18, 1516 Strassberger, E., & Co., Mana_us. . winding in and out all over tie world, binds all the Britisi: race
Mar. 24, 1916 Studer, J., & Co., Rua das Princezas 20, Bahia.  together in one common aspiration. Another link, we add, because
Mar. 24, 1916 Sue}'dieck & Co., Rua das Pru‘mezas-, Bahia. whatever .its scope, whether social or commercial, the real aim and
June B, 1916 Steinberg, Meyer & Co., Avenida Rio Branco 65, end of honourable journalism is to seek Truth and pursue it! Nil

o 1016 Slthodde ;m(:jelro;B Sh Paulo falsi, nil nisi veri andeo dicere, said Cicero! Let us stick fo that
June 8, ender 0., baha ‘and whatever our own sphere may be and whatever ma;
i ! y happen to
June 8, 1916 Stofen, Schnack, Mauller & Co., Corumba. us, we shall feel that we too have fought the good fight. Salve!

Aug. 8, 1916 Stoltz & Co., Hermann, Santos, Rio de Janeiro,
&. Paulo and Pernambuco. |

Nov. 10, 1916 Trinks & Cia., Peter, Santos.

Mar. 24, 1916 Trommel, A., & Co., Praga Tellas 11, Santos;

Rua Alvares Penteado, S. Paulo. o :
Nov. 24, 1916 Turnauer & Machade, Rio de Janeiro. nEPonTs OF GOMPAMES
Mar. 24, 1916 Urban, Eugen, & Co., Rua Conselbeiro Saiaiva ' :

30, Rio de Janeiro; Rua 8. Antonio, 63, Santos.
Nov. 24, 1916 Vargas, Araripe Ferreira, Porto Alegre.
Mar. 24, 1918 Vasconcellos, José de, & Co., Pernambuco.
Nov. 10, 1916 Vaz, José, Rio de Janeiro.
Nov. 10, 1916 Voelcker & Co., Luiz, Porio Alegre.
July 15, 1916 Wachtel Marxen & Co., shipping agents, Rio

San Paulo Coffee Estates. The report of the San Paulo Coffeu
Estates Company for ihe year ended 31stt December states that the
gross profit from the estates and sundry receipts in London amouiit
to £28,985, and after providing for London expenses, income tax,
loss on exchange and debenture charges, and adding the amount

Grande brought forward, there is a total available of £17,923. The direc-
Mar. 24, 1916 Wagner, Schadlick: & Co. (Casa Allema), Santos tors recommend a dividend of 7 per cent. on tie preferred shares in
and S. Paulo. respect of the year ended 31 Dec., 1914, leaving to be carried for-
Nov. 10, 1916 Warnecke & Cia., Hermaun, S. Paulo. ward £9,523. Owing to the continued dislocation of shipping there
July 5 1916 Weisflog, Max, Santos. were some 24,388 bags of the 1915 crop unshipped at the 31 Dec.
June 8, 19916 Weissflog Brothers, Rua Libero Badare 70, 8. The delay in the presentation of the account arises from the fact
Paule. . that the auditors at Rio de Janeiro were not able to complete their
July 15, 1916 Weissflog, Alfredo (of Weissflog Bros.), 8. Paulo audit of the books on the estate until he end of August; however,
July 15, 1916 Weissflog, Otto, (of Weissflog Bros.) Rio de the result of this delay bas enabled the company to ascertain the
JFaneiro. value of its whole 1915 erop in the meantime hy realisation, and to
Nov. 10, 1916 Werner, Fredrichs, Para. include the actual figures in the accounts. The only stock still un-
June 8, 1916 Westphalen Bach & Co., Rua Cons. Saraiva, Bahia  realised is that portion of the 1914 crop which is held up in interned
Mar. 24, 1016 Wille, Theodor, & Co., 8. Paulo, Rio de Janeiro steamers and is included in the balance sheet at the valuation orig-

and Santos. inally placed upon the same, namely, £2,569. Tie net price realised

Nov. 10. 1916 Woebcke, Gustav, Porto Alegre. is slightly lower than lasi year, but in spite of this and the smaller

June 15, 1916 Wolif, Eric, Pernambuco, crop, the profit of last year is maintained. The profit from the

company’s railway shows a decrease of £1,118 as compared with the

REMOVED FROM LIST. year 1914. The 1915 crop only produced 43,259 cwts., as agaiust

an estimate of 50,000 cwts made last year, owing to a severe drouglit

Dec. 23, 1916 GCuimardes & Co., N., Rio de Janeiro. in the autumn of that year. The estimate for the 1916 crop is
Dec. 23, 1916 Martins & Co., Martins, Rio de Janeiro. about 49,000 cwts. .

FOREIGN TRADE.

TEN MONTHS, JANUARY-OCTOBER. Value in £1,000.

MERCHANDISE.
Exports Imports Surplus or Shortége of Exports.

1913 1914 1915 1916 1913 1914 1915 1916 1913 1914 | 1915 1916 ‘
January ... 7.829 6.114 4._802 3,918 6,236 4.781 1.685 2,337 +1,593 +1,333 +3,117 +1,581
February . 5.561 5155 4,041 3,842 5,354 3.844 1,812 2,808 + 207 +1,311 +2,229 +1,034
March ... 4,403 4.607 5,380 5,109 6,187 3,732 2,493 2,717 -1,784 + 875 +2,887 +2,392
April ... 3,515 4.126 4,394 4,295 5,850 3,927 2,616 2,821 —2,385 + 199 V +1,778 +1.474
May ... 3.276 3,775 3,053 4,894 5,540 8,887 2,751 3,854 —2,264 - 112+ 302 +1,040
June ... 3.002 3,749 2,438 3,002 5805 3,406 2565 3,563 -2,803 + 343 - 127 - 561
July ... 3482 3266 3,183 4,161 6112 3,220 2,718 3614 -2,630 .~ 146 + 465  + 547
August ... 5,239 1380 4,129 4,476 5,309 2,308 2,610 3,305 - 70 - 925 L1511 + 971 o

September . 6,180 2499 4221 4,762 5,364 1,624 2,672 3,110 + B16 + 875 +1’549 +1,652

~Qetober ... 8,531 3.516 6.204 5,499 5,287 1,472 3,059 3,561 +3,204 42,034 +3,143 +1,930
Merchandise . 51,018 38,177 41845 43,958 56,994 32201 24,981 31890 —5976  +5076 + 16,864 | +12,068

B . . . i * ks . > ?
Specie ... 5,09 7519 4,994 86 1,240 852 33 y +4709°  +6,667 44,961 4+ 8%

_56,967 - 45.696 16839 44,044 58234 33,053 25014 318K -1,267 412,643 - 491,82 12158%
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Quantities of Exports in Respective Units. F.0.B. Value of Exports per Unit in Currency.

- 1913 1914 1915 1916 ]
Cotton tons  .........ccc.on.. 27,334 29,820 5,226 463 g - 1913 1914 1915 1916
Sugar, tons ... 5,339 24,641 58,987 36,565 . .
Rubber, tons ............. 30,737 27,528 28,672 25,799  Cotton, kilo ............. $899 %929 1$051 18919
Cocoa, tODS  ..eveeverereeennns 91,734 31,294 38,804 35625 Sugar, kile ... $181 $216 $244 8535
Coffee, 1,000 bags of 60 k. 9,755 8,654 13,309 10,296 Rubber, kilo ............. 48415 38340 68682 48778
Frozen meat, tons ............ — —_ 4,570 28,889 Cocoa, Lkile ............... $&21 $722 1$194 1$183
Carnauba wax, tons ......... 3,357 2,857 4,707 3,868 Coffee, Lag of 60 kilos.. 478077 398406 358715 448787
Hides, twons .......... ... 32,014 27,693 31,999 87,918  Frozen meat, kilo ....... _ — 8760 8827
Fruit, tons ... .o 28117 47,158 34,688 35867  Carnauba war, kilo ... 18635  1$883 18628 1§88l
TOhaCCO, tons ... 27,174 25,559 20,902 20,784 Hides, kilo ..... $926 $883 1$470 1$575
Lumber, t0n8 .....ccccooeuns 12,859 10,990 25,069 68,207 v T e 3 §
. ' ! o ; ’ Fruct, kil - 21 9 269
Manganese ore, tons . 87,400 157,230 242,671 426,460 T!‘\lc ilo $16(—) $ _,3 81 z $
. - - - It ‘abacco, kilo ............ 845 $873 $835 13428
Herva Matté, tons 54,217 48,805 64,827 61,833 .
Native gold, kilos ......... 2,749 3421 3.815 8703 Lumber, kilo ... $114 $108 8107 8078
Skins, tons  ..cococooeerenenns 2766  2.239 3792 3490 Manganese ore, ton ... 22250  24§727 343852 578870
Herva Matté, kilo ...... $550 $455 $468 $499
; Native gold, gramme ... 1$625 18759 28083 28178
Skins, kilo ... 38583 3$292 3$117 48277
- ~ QL ==y e Ladie oo I~ f=r} —
T ESEZ32H3RE3S5-8| § _
o § LTI WOl % ~ § Average F.0.B. Value of Exports in £1,000.
= P+ ++++++1 +++++0 + '
§.. Ten months 1913 1914 1915
T 2 BY0LRSB2ILTEER B2
S ¢ S¥RAEmMEZSoAES | &S COBEON oo 1,648 1,832 287
® o AN g S 1w AN @
5§ 2 90,53 s 0330 13 SUEAT i 64 291 758
r ! + Rubber  .oooooeeeene 9,048 5827 5,593
T o mnovoooamanon s | m Cocoa e L1900 1441 2401
T 7 SEEESE35825%88 3| § Coffee  wecorrrmrercreceernaans 30,617 21,366 24,901
ﬁ - %833%2&“‘;,88%%5 ™ § Frozen meat — — 164
K] - Carnauba Wax ... 383 306 396
0 . -
£ 10 DN D@L TA Hides  ....ccocenes . 1,977 1,577 2,441
& 5 NE53EES283868 "8 |3 B o o3 856
2 - lrs‘%"dcn"m"ﬂ:' ;ggld@% C": 09" TUIL ievvennenns e >
- R « SN § Tobacco . 1,530 1,470 901
3 - e o 3 Lumber  ........ 98 76 86
k] § § @ § § I 9 % % % § as ) § — Manganese Ores 130 233 432
= "~ si552 “sTRIEIE Y| Herva Matté 1987 1372
- ) & Native gold e 298 37
[ .
X o oS e S, Skins .. 661 466 602
o2 FREEZ | BZETASRTE|
M EP8Fg TH&ERTED Y& Total 15 staples ............... 49,930 87,201 41,236
= : Py Tiiiiog & Sundries  .eevrieercennns 1,088 886 609
E 4 2= oL S8
-3 5 g5 243 § Sp.td gl‘? o Grand total ...ooocoooieeen. 51,018 38,177 41,845
@ T u38yg QEEAGQN—E ’
& 8ZES3EEEE3ISR34 o
Average F.0.B. Value of Exports per Unit in Sterling.
F.0.B. Value of Exports, in Contos of Reis.
1913 1914 1915 1916 Ten months 1913 1914 1915
Cotton  ...eivevennns .. 24,724 27,691 5,495 889 s :
Sugar ... .- 966 5,332 14,385 19,566 s. d. s. d. . d.
Rubber . 135,715 91,956 105,586 123,270
Cocoa .. 17,847 22,609 46,341 42,136 Cotton 1 2 1
Coffee  ......... .. 450,249 340,997 475,327 461,130 Sugar 0 2 '8
Frozen meat —_ —_— 3,228 237892 Rubber 4 2, 9
Carnaubs Wax ... 4,872 7,661 7,216 (ocos 10 2
Hides  .ooovrnn. 2,445 AT048 59,728 oo 94 4
Froit ... 10,117 6,834 9,641 Frozen meat ....ceoeceeeeerenss — — 7
‘Tobacco ; 22,308 17,445 29,659 b 2 4 7
Lumber  .oococoorecerieennans : 1,186 2,673 5953 Carnauba Wax - 4
Manganese ore 3,888 8,458 24,679  Hides B
Herva matté - 922,192 30,366 30,874  Fruit 0.2 1
Native gold ........ocevieeeeee 6,017 7,947 8,066  Tobaceo 11 9
Sking  .ceecerceniiiiennieinens 7,369 11,604 14,669 Lumber -« -..... 01
- : — Manganese ores ... ‘29 7
Total 15 staples .............. 748,940 - 590,981 723,3;32 8602;,:3 Farrs Matié. oo 0 6
§ HE8 ceveenniiirecersnanes 16,329 - 13,749 - - : . P
Sundries revenenane : 6,320 ] ! - ' Nativergold - .. 2.2
Grand total ..ocooeriiienee 765,269 - 604,730 801,144 884,165 Skins ... ervesarnesieenennnes 4.2
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increase or Decrease of Exports.

1916-1915 1916-1913 Percentage

Quantiry  £1.000 Quantity £1,000 Qtity Value
Cotion ... _. 4763 — 242 --26,871 —1.603 98.3 97.3
Bugar ... 99499 + 236 +31,226 + 925 584.8 14451
Rubber ... — 2873 + a0 — 4,938 2,985 6.3 33.0
Cocoa  ...-ee — 3,179 — 308 +13891 + 903 63.9 75.9
Coffee ... . 3013 —1.958 + 541 —7,674 5.6 2.5
*Meat L +24.319 +1.037 +28.889 +1.201 100.0  100.0
C. Wax ... — B39 — 37 + 511 — 24 14.9 6.3
Hides ... + 5919 4+ 326 + 5904 + 990 1.8 50.1
Fruit ... . + 18 — 7,750 + 175 27.6 5.9
Tebacen ... — 1187 4 395 — 6390 — 34 23.5 22
famber 443132 4+ 131 +#3,348  + 169 4804 1725
Mang. ore . +1R37F9 4 HOT +339.060 -+1.109 387.9 853.1
Maité ... - 2994 + 31 + 7,616 — 155 1.4 22.9
Naiive god. — 112 — 12 o+ 95 + 108 4.7 34.6
Skins 202 + 127 + 664 + 68 24.0 10.3
15 siaples - +1.559 — —7.135 — —
Sundry ... — + 353 - + 75 — —
Total ... +2.112 - —7,060 — —

*Export dates from 1915.
Quantities are all Tons of 1,000 Kilos, except Coffee in 1,000 bags
and native gold 1n kilos.

Compared with tie first J0 months of 1915. the foreign trade
of Brazil, inciusive of Imports and Exports of both Merchandise and
Specie, shows an increase in value in the aggregate of £4,081,000,
or 5.8 per cent., but a decrease compared with the same ante-bellum
period of 1913 of £34.267,000 or 34.8 per cent., of which £1,181.750
i attributable to specie alone.

The increase in value of ail tie great staple exports specified
in the monthly reinrus, witii the exceptions of coffee, cocoa, car
navha wax and native gold. sufficed not only to cover the falling off
in the abuve classes. hut. if unspecified or “sundry”” exports he -
cluded, to furnisi a net increase of £2.112,000.

Tits, to take an exawmple, the increase in value of exports of

meat, which this year for the first time figures among the staples
in the montnly refurns, and of manganese ores, accounted together
for 95 per cent. of the falling off in the value of coffec exports and
to thus almost exactly cover the shortage.
Unfortunately, from the exchauge point of view, the increasc
in value of exports was suiweigiied by a dispropoortionate increase
in that of imports of £6,909,000 (£4,797,000 more than the increase
in the value of exports), aitributable in part to inordinate cnhance-
ment of prime cost in manufacturing and producing countries, but
chiefly to the faniastic rise in ovean freigit aud insurance.

The Balance of Trade, in which imports and exports of not only
of merchandise but of specie must be included, was upsct by this
simulta enhanc t in the value of imports, on the one hand.
and virtual cessation of exports of specie on the other, and, com:-
‘pared with ihie first ten monihs of last year. shows a shrinkage of
£9,671,750. In other words, the balance available for payment of
all other current obligations was reduced by that figure.

Unquestionably the shipmeat of 6} million sterling in speciv
in 1914 and nearly 5 millious in 1915 materially helped to maintaia
economic  equilibrium  and  foreign  exchanges  after the
first shock of the war iempest had passed. The fact that during
the past 12 months sight rates on London have oscilated about
11 29-64d. and 12d. practically withont assistance from  ocutside
capital, seems io siow thai the bulk of the liquidation of foreig
commercial indebtedness has been realised, and that the
maintenance of exchange. depends, so long as the war lasts, on the
stability of export values.

So far—io end of Octoher—the increase in the value of certain
descriptions of exports has move than compensated the falling off in
others, and. even were shipments of that commodity to be more eir-
cumiscribed than they actually are, there seems no reason to believe
that the expansion would be insufficient to maintain the aggregaie

at last year's or, perhaps. a sligitly higher level. . . ;
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Whether, even so, exports exclusively of merchandise would
suffice to meet all foreign payments is. however, another problem,
for determination of which the necessary elements are not available,
It is, however, precisely .on this undeterminable factor of the ‘‘iu-
visible’’ demand and the now dormant effects of repeated issues of
paper money that the maintenance of exchange utimately depends.

Tonnage of Exporis. Against ihe falling off of 219,265 tons in
oversen shipments of coffee and eight other staples in 1916 com-
pared with the first ten months of last year, the increase of 268,344
tons in thuse of manganese ores and four other staples, results in
a net advance of 39,079 tons or slightly over 10 per cent. in spite of
shortage of ship tonnage and the tremendous rise in -rates Jor
freight.

If compared with the same period of the last ante-bellum year-
19183, the movement in ihe tonnage of produce exported is still more
significant. Against tie increase of 523,327 tons in iwelve of the
fifteen staples, a decrease of only 38,199 tons in three other is
registered, leaving a' net increase of 485,123 tons on balance!

If values have not all risen in proportion to the increase in
quantity, it is because in 1913 some were unduly inflated and the
ratio of demand to supply is yet inadequate to restore prices to the
oM level, or because purely lacal factors have intervened, as is the
case of cotton, to circumscribe exports. .

Only in two cases were f.o.b. values higher in spite of smaller
shipments ; in five both quantities and values show increase; in one,
native gold, quantity slightly increased, but the unit of value was,
of course, unaltered ; for two quantities were larger but values fell;
and in one instanee, rubber, hoth prices and ‘quantities fell.

Tie conclusions that ihese statistics lead to is that:—For ten
of the fifteen staples demand was sufficient not ouly to raise f.0.b.
values 1o the ievel of the ante-bellum year 1913, hut in some cases,
like manganese, much higher; in the case of the other five—coffee,
rubber, carnuaba wax ,herva maité and skins, is yet inadequate,
likewise that. but for the falling off of £7,674,000 in the value of
coffce, the f.0.b. value of exports would this year have broken the-
1918 record of £51,018,000! )

The increase in the tonnage of exporis is tie best possible
“proot of the impulse the war has given fo production and would be
the hest augury for the fuiure could demand he expected to keep
up o ihe same level after the war.

Apart from the transitory influence that peace may evercise
ont tne demand for commodities like coffee and rubber by the Cen-
trul Empires, it seems inevitable that as the purely war reguire-
ments decline, the demand for Brazilian preducts will also fall and
ihe fiercest competition for mastery of the world's markets force-
the prices of most commodities down to a level that only prepared-
ness could compeet with.

It is interesting to compave the proportions in which oversea.
tonnage was uiilised by the leading staples in 1916 and 1913:—

1913 1916
Tuns . % TO!IS %
Coftee o 585,300 63.7 617,760 440
Mangaiese ores ... 87,000 9.5 426,460 304
Other staples ............ 245,551 26.8 359,252 ) 25.6
918,251 100.0 1,403,472 100.9-

Phe abnormal increase in the tonnage of manganese and othex
staple exports has materially modified the ascendency of coffee om.
Bragilian economy; whereas for the first ten mpuths, 1913, this
commodity accounted for 63.7 per cent. of the tounage. required
for shipment of the 15 great staples, iu 1916 the coefficient of tau-
nage was reduced to only 44.0 per.cent., while that of inanganeig:
from 9.5 per cent. rose to 30.4 per cent. Though gtill a ‘most im3
portant factor, S. Paulo is scarcely the ahsolutely daoiminating factor-
of national economy it ouce was. ’ . e

Cotton. Conpared with first ien montis of last year, exporty:
show a shrinkage of 4,763 tons or 91.1 per cent. and of £242,000°
or 84.3 per cent. in f.0.b. value. In fact, exports of thia product
have, practically, disuppeared, owing to the severe drouﬁht\,in the
principal producing distriets. The drought, however; R roken,
and . the current crop promises to be much betier, ‘though gearcely-
Jikely to leave much.at present for. export. e

N Y
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Compared with the corresponding ante-bellum period of 1913,
the sirinkage of quantity was 98.8 per cent. and in f.o.h. value
97.3 per cent., entirely due to the drought. :

Sugar. Compared with the first ten menths of last year, ex-
ports shew a falling off of 22,422 tons, or 38.1 per cent., bui owing
to the rise of prices an increase of £236,000 or 31.3 per cent. in f.0.h
value.

The same causes account for the falling off in the quantity «!
sugar exported as for cotion, but now the drought has broken,
planting has, under the stimulating influence of higher prices, been
very active and the current crop promises to be a good one, eniries
at Pernambuco for the crop to 7th December being 62 per cent. over
last year’s; whilst at Campos (State of Rio de Janeiro) the crop is
likewige large. In spite of the crop being short and tounage searce,
exports, compared with same period 1913 show an increase of 31,226
tons, or 584.8 per cent. and f.o.b. value of £925,000 or 1,445 per cont

For the first ten monius of the current yemr currency f.o.b.
prices, owing to renewed depreciation of the currency, rcaached an

" average unknowu for years. In consequence planters and middle-
men are extremely prosperous and a good deal of their savings are
being invested in new plantations, as they would, doubtless, in new
machinery for extension of sugar mills could orders be filled.

’ ‘What the prospects for cane sugar may be after the war is
difficult to foresee in view of renewed competition of beet sugar.

But it might be well, in view of the activity of Brazilian plan-
ters, for British manufacturers of sugar machinery to take time by
tie forelock and lose no time in placing orders.

‘Rubber, so far, has proved somwhat of a disappointment, have
ing fallen off 10 per ceut. in quantity in spite of the improvement
of 16.7 per cent. in currency and 9.8 per cent. in sterling f.0.b. vaiue
With the Central Empires out of the market, demand and supply
seem pretiy well balanced. Bui as scon as peace is declared,
there seems some likelihood of demand exceeding supply for a time
at least, and consequently of a higher range of prices, particitlarly
for Amazon rubber. :

Coooa. Exporis for the ten months show a shrinkage of 0.7 per
cent. in volume compared with last year and of 12.8 per cent. in
sterling f.0.b. value. Crops were smaller and, in consequence of the
blockade, consumption fell off and stocks in allied and neutral mar-
kets increased, so that a further deéline is to be expected.

Compured with the year 1918, the increase of exports has been
tremendous, 63.9 per ceut. in quantity and 75.9 per cent. in f.0.b.
value and given a great impulse to production, not only in Brazil
but likewise in other couniries, especially the gold Coast. What
the prospects of this couniry may be after the war will depend
largely on the purchasing power of the Central Empires and their
ability to restock their exhausted markets.

. Goffee. Exporis for the ten months show a shrinkage ofo 22.6
per cent. in quantity and 2.9 per cent. in currency and 7.8 per cent.
in sterling f.o.h. value. In consequence of further slight deprecia-
tion of the currency and simultaneous improvement in sterling
value, the currency value of coffee averaged 44$787 per bag, as
against 358715 m 1915, 398506 in 1914, 47$077 in 1913 and 58$256
in the record year 1912.

The price of labour, meanwhile, in consequence of the stagna-
tion of most kinds of enterprise, was stationary or declining; so
that most, if not all, the profits derived from differences of ex-
change went into the poockets of the middlemen or planters. Ex-
ports of coffee to certain neutral countries have been greatly re-
stricted, stocks are consequently, increasing and with the pros-
pect of a heavy crop next year, prices will with difficulty be main-
tained unless peace should be'soon proclaimed. A gigantic crop is,
however, almosi invariably followed by a series of smaller ones, so
that whatever the visible supply may he at the close of the war, so
long as the Central Empiies are not absolutely erippled financiaily,
there seems no reason to suppose that, with the assistance of the
ever-growing consumption of the United States and the necessity of
restocking the Central Empires, it may not be promptly absorbed.

“Frozen Meat. Expert.of meat is an entirely new industry,
attempted on an expenmental scale for the first time in 1915, when

8,614 tons were shipped of the value of £309,706.
Since then their expansien has béen rapid; for the first ten
" months of the current year-28,889 tons, valoed at"£1,201,000 were
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shipped, chiefly for eonsumption of the French and Iialian armies.

The meai is not of very high quality and dues not meet with
a ready market in England, so that unless steps are at once taken
to improve it, it seems questionable whether, after the war, these
exports will he mainiained on their present scale.

Prices for Brazilian meat rule 5d. to 5 1-8d. per b, aceording
to quality, equivalent to 917 to 941 reis per kilo.

The difficulty encountered lately in finding cattle to meet the
requirements of the British Government, by whom distribution to .
all the Allies is regulated and the high prices ruling in home *
(Bxazi]i.m) markets wonld seem to show thui the maximum for
export has been reached and that any further considerable expan-
sion will depend not on extension of storage capacity so much as
increasing the weight of the meat by cross breeding and fattening
catile for foreign markets.

There are plenty of caitle in Brazil noi only to maintain the
present raie of export, but to increase it withoui encroaching on
domestic ,requirements.

The catile expori industry is an etfect exclusively of the war,
buat as soon as peace is concluded a great pari of the extraordinary .
demand will cease, and it will be up to Brazilinan farmers to see
that the quality of their caitle is brought up to the standard of
normal consumption.

Crnarnahuba Wax. Expuiis in 1916 show a surinkage of 17.8
per cent. in gunantity and 9.3 per ceut. in sterling value compared
with the {irst ten months of 1915. We do not know to what this
shrinkage should be attributed, bhui presume it an effect of the
blockade.

Compared with the corresponding period of the ante-bellum
period of 1913, exports show improvement of 14.9 per cent. in quan-
tity and 6.3 per cent. in sterling value.

Hides. Compared with the first ten montis of last year, ex-
ports show considerable expansion of 5,919 tons or 18.4 per cemb.
and £526,000 or 21.5 per cent. in f.0.b. sterling value.

Since 1913, the f.o.b. sterling value of hides has increased 50.1
per cent. and in currency 101.3 per cent. With the continuation of
the war hides and leather will be in increasing demand. Mean-
while, in spite of some thousands of cattle having been slaughtered .
for cold storage, over 50 per cent. of all tiie hides were exported te
the United Siates for re-export to Great Britain and the “Allies in
manufactured form.

That seems unreasonable aud might be regulated by stlpulatmgu
for the sale of the corresponding hides together with the meat.

Compared with the first ten months of 1913, before exports:
of meat comirzenced, the expansion of 5,909 tons in- shipments of hices’
represeuts an increase of only 1.8 per cent. in the quantity but o
50.1 per cent. in sterling f.o.h. vslue. If, therefore, the expansi
due to tie meat industry be allowed for, tiere would seem to hav: :
been a decrease in some other branch of the industry, i
all probability in the xarqueadas of Rio Grande, whence shipmeni
dry and salted hides show a shrinkage of over 50 per cent. for th
ten months of the current year compared with same period 1913.

Table Fruits. This trade is chiefly with the Plate, but with:a
little enterprise and encouragement from State Governments might;;
now that ccld storage facilities are available, be extended to com:
pete with tie Mediterranean and Wesi Indies trades. -

Compared with the first ten months of 1915 there was an m
crease of 3 per cent. in quantity and 33 per cent. in f.
sterling value, .

Compared with 1913, there has been considerable expansion
both quantity and f.o.b. value, but compared with the year befo
1912, a falling off of 4,187 tons and £95 000. The future of £k
trade lies in Europe and the United States, not in Argentlnv
aver-expaunsion of production on the pitt of this country
result in a fall of prices,

Tobaccn. Exports compared With’ first ter n;‘brithV
66 per cent. in sterling f.o. b value.

During the first ten months of 1913, 27, 174 to
f.0.b.. ralue of £1 530,000 were:exporfed, of
" In the same perio
235 per-cent. less vas exported, f.he
£1,496,000 or enly 2.2 per cent. less!
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Up to ead of Sepiember, of the total of 19.445 tuns,.3,461 tu.ns
Holland and 3,000 to Argeutina. Ship-
lopment and seem to be ex-
Argeniina they ave

went to Franee. 9.721 1o
ments to Holland are quite a new devel
franrdivarily large. to say ihe least of it, but to
1ot ahrormal. ) .

After the war, no doubt. German maunufaciurers will do their
hest in revive this trade, but as far as France, her best customﬁrr
before the war for re-export of Brazilian tobaceo, is concem'ed, is
not Iikely to be successful.  But the Hamburg tobacco trade is x.mt
confined to the Allies and no doubt a good deal of the Brazilian
tobaceo trade will be recovered hy Germany.

Lumber. Exports compared with the first ten months of last
year show an unexpected increase of 43,138 tons or 172 per ceni.
in quantity and 210 per cent. in f.o.b. steriing value. Compared
with 1913, the increase of 55,348 tous corresponds to 430 per cent.
in quantity and that of £169,000 or 172 per cent. in value.

This ~ntormous and unespected increare in the consequence of
the demand for Brazilian pine hy Argeutina, now inat imports of
spruce | ave been practically stopped and likewise of the shipment

of sleepers to France.

Manganese Oras. Exports compared with the first ten months
of last year show an increase of 183,789 tons or 75.7 per cent. iu
quantity and of £807,000 or 187 per cent. in f.o.b. value, in spite
of the enormous rise in freights since this time last year.

Compared with 1913, the increase in quantity is 339,060 tons
or 388 per cent. and in f.o.b. value £1,109,000 or 853 per cent. fer
the ten months!

Piiis is an extreme example of the effects of the war on
B:anlisu cconomy that cannet he expected to last much longer than
tie war itself; indeed ouly a few wontis ago the release of a rela-
tively small quantity of Indian are by the British  Government
broughtahout a slump and gives some idea of what is likely to
happen when the stocks accumulated during the war by Russia are
likewise set free. No doubt demand for construction will be active
for a long time nfter the war, but probably at much reduced prices.

Meanwhile notiing secms to be done by this country to apply
the encrmous profits from manganese to pub producers in he way
of meeting the competition of other couniiies when the war demand
has ceused.

Herva Matté. Exports compared with the ten months last year
show decrease of 4.6 per cent. in quautity but slight increase of
3.2 per cent. in f.o.h. value. Tiis article is consumed almost en-
tirely in Argentina, Uruguay and Chile. Compared with the ten
months 1913, exports show a slight increase of 1.4 per ceut., in
quautity, but of 22.9 per cent. in f.o.b. value. Argentina has taken
up methodical cultivation of the matté shrub and though there has
been a good deal of propaganda in Europe, consumpiion has not
there made much headwny.

Native Cold. Practically ticre are only two mining companies
that ship gold, both British. Shipments for the ten months in-
creased steadily from 3,592 kilos in 1912 to 3,815 in 1915, but in
1916 show a decline of 112 kilos. The steriing value of exports
of native gold in 1916 was £401,000. all of which was shipped tu
England.

Skins. Exporis compared with the first ten months of last

year, show a shrinkage of 292 tons in quantity, but increase in f.o.b.

sterling value of £127,000. Compared with 1913 exports show in-
crease of 664 tons or 24 per cent. and of £68,000 or 10.3 per cent. in
value,

Total 15 Staples. In all the 15 above described staples show
net increase compared with the ten months last year in curreney
-f.0.b. value of Rs. 70.425:0008 or 8.9 per cent. and in sterling £.0.h.
value of £1,559,000 or 3.7 per cent. .

Compared with the first ten months of 1913, currency f.o.bh.
value shows increase of Rs. 111.833:0008 or 14.9 per cent. aud of
£7.135,000 or 14.3 per cent. in sterling.

Unspecified or ‘‘Sundry” Exports compared with the first ten
‘months last year show increase in f.o.b. value of Rs. 12.596:000%
_or 117 per cent. and its equivalent £3553,000 or 90.8 per cent. in
sterling. . ’ -

Compared with 1913, f.0.b. vaiue ia currency shows iutrease of
Rs 7.013:00C3 or 42.9 per cent. and its eguivalent ‘n sterling of
£75,000 or 6.9 per cent. The large increase in currenzy is, of
course, the effect almost  entirely of  depreciation.
The very small increase in sterling value would, however, seem to
show that the stimulus of lower cost in currency has net so far
resulted in much expansion in the respective smaller industries.

VALUE OF IMPORTS, TEN MONTHS.

Cost at Freight Cost, Ins., Coeff. of C st, ins, freight in
point of and freight in freight and nnifor:“co::l of t
15.6 olo corres-
producticn insurarcce Brazil insurance ponding to 194 )Y
£1,000 £1,000 £1,600 % £1,000
1913 ... 47.218 9,348 56,994 16.4 56,994
1914 e 27,180 5,021 32.201 15.6 32,201
1915 .. 20,002 4,979 24,981 19.9 23,122 3
1916 ... 24330 7,487 31.890 23.5 28,125

Compared with the first ten months of last year, imports to end
of Ocioher show an inerease in cost at primary points of £4,328,000
or 21.6 per cent., freight and insurance that of £2,508,000 or 50.4
per cent. and the two together, i.e., c.i.f. in Brazil, ‘the net increaso
of £6,836,000 or 27.4 per cent.

Were prices of commodities in producing countries stationary
the figures for prime cost might he fairly taken as a criterion of
increase or decreass of quantity. Precisely how much of the in-
crease of £4,328 000 in the prime cost of imports compared with
the 10 months 1915 is attributable to rise in prices it not deter-
minable, hut allowing it have heen only 5 per cent., the real izcrea-e
would bhe £3,112,000 or only 15 per cent. and may, on this hypothsi-,
be token to represent the real increase in the volume of imports and
not that of 27.3 per ceni. that the figures for c.if. value
suggest. In all probability it will be found on investigation that
the average rise of prices in 1916 was much more than 5 per cent.,
in which case the expansion of imports would he smal'er still.

Allowing 10 per cent. for enhancement of prices since 1913, the
real difference between cost at primary peints in 1913 and 1916
would be £25,318,000 or 53.6 per cent.. as against the nominal de-
crease of only £25,104,000 or 44 per cent. in c.i.f. value.

Whilst, therefore, there has unquesiionably been some reaction
in 1916 in imports, it is not uearly so considerable as the e.if.
figures suggest, a good deal of the improvement having been ab-
sorhed by the tremendous advance iu freight and insurance charges.

As regards 1913, there is yet an immense amount of leeway to
make up to raise imports to the ante-hellum level, nor, indeed, does
it seem desirable from the point of view of foreign exchanges, that
such a rtevival should take place unless accompanied by a simul-
taneous and even greater revival in export values.

No details for imports for the ten months are available, but
judging from the figures for exports to this country from the UK.,
whilst in :nost classes there has been a decided falling off, in a few
others improvement is registered.

1914 1915 1916
Coal, tons ...l 1,038,214 446,556 184,844
Oils, tons  .......... 2,140 2,672 1,618
Iron forgings, tons 1,507 1,201 1,624
Iron, wrought, tons 3,332 425 322
Iron wire, tons ...... 1,201 402 273
Copper, tons 281 180 a7
Cutlery  .ovvivniieiiiiniane 1,381 848 w1
Hardware, tons .................. 21,208 13,355 16,758
Piece goods, 1,000 yards ......... 30,435 29,671 55,110
Flags, handchfs, ete., 1000 yds. 1,050 1,751 3,312
Woolen tissues, 1,000 yds ...... 860 378 565 ’
Worsted tissnes, 1,000 yds. ... 282 155 - 858
Juie manufs. 1,000 yds. ......... 71 63 189
Jute yarns, 1000 lbs. ............ 9,237 11,554
Linen manufs., 1,000 yds. ..... 1,906 1,744

Farthenware and glass, cwts.. 155,204 61,427 -

The only classes that show- increase comp ‘
iron forgings, cotion piece goods, flagsand
tissues, jute manufactures and yarns, and linén ma
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MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 dys Sight Sovs Vales
Monday, 18 Dee. ....... 12 1-64 11 29-32 21 $400 28301
Tuesday, 19 Deec. ....... 12 11 57-64 21 $400 28301
Wednesday, 20 Dec. ... 11 61-64 11 27-32 21 $400 23301
Tiwrsday, 21 Dec. . 11 61-64 11 27-32 218400 2$301
Friday, 22 Dec. . 12 1-64 11 29-32 21 300 2$301
Saturday. 23 Dec. ...... 11 31.32 11 55-64 21 $200 2$301
Average for week ....... 12 11 57-64 21$350 28371

Caixa de Conversio. Gold in deposit, Rs. 75.230:9528, equi-
valent to £5,015,367. Notes in circulation, Rs. 94.559:9308.

Monday, 18 Dec. The Bank of Brazil, City and French Baaks
all opened at 12 1-32d. and the others at 12d., which soon became
general. Little money was offered and the City Bank drew by
cable as high as 11 29-32d., takers at 12 3-32d. and bills very scarce
at 12 1-16d. The market closed easicr with most banks quoting
only 12d. and no bills offered.

Tuesday, 19th Dec. Some banks opened at 12 1-32d., others
at 12d., all offering to take at 12 3-32d. In absence of bills baunks
retired uniil at close 12d. was nominal, some quoting only 11 31-32d.
and offering to take at 12 1-32d; no bills offered.

Wednesday, 20th Dec. “Market opened at 12d. at the Bauk of
Brazil and at 11 31-32 and 11 15-16d. in others; in the absence of
bills rates declined until at one time some banks onyl quoted 29-32d.,
with takers of commercial at 12d. The market closed steadier at
11 31-32d. in the Bank of Brazil end 11 15-16d. in others. No moncy
or bills offered. .

Thursday, 21st Dec. Banks opened at 11 15-16d. and 11 31-32d.
In the aftermoon the French Bank came out with 12d., Tollowed
by the Bank of Brazil: no bills offered here over 12d., but towards
the clos2, on firmer news from Santos, some repassed paper was
offered av 12 1-32d. ; markei very duil.

Friday, 22ud Dec. All banks opened at 12d., offering to take
at 12 3-32d. The French Bank soon came out at 12 1-32d. and a
few bills passed at 12 1-16d. and 12 3-32d. The market closed with
no bank giving better than 12d. and takers at 12 3-32d.

Saturday, 23 Dec. Banks opened at 11 31-32d. and 12d. The
French Bank later on offering to draw at 12 1-32d. for the market.
Market paralysed all day.

Kis de Jaueiro, 23rd December, 1916.

Of all the outports, only Santos gave bills last week.

Xmas comes round again and finds exchange in statu
aimos: exactly the same as last year.

Meanwhile rates have risen and fallen again, but if cause is o
be measured by effect, clértaiuly the maintenance of oscillaticns
within so narrow a margin tiroughout this mosi tempcestuous
period is proof that the factors that control excianges must be
closely balanced. )

Nor do we see.any reason to believe, as at oiie time seemed
prubable, that equilibrium will be easily upsei, except perhaps i1
1918, when the full burden of renewal of specie payments wiil fall
upon the mar ;et .“

Accustomed as we are-to look on coffez as the mirror of ex-
change, we have been too-api io overlook the numerous few
elements of economic expans:on that the war has brought into play.

The falling off_of coffee exports, so iigpéx'qnt‘!y alarming, has so
far been more than compensated by the growth of other exports; s0
that theer seems every prospect of the twelve months closing witi

' exports as large, or perhaps a larger, aggregate sterling value than

last year. A

que,

It is irue ipat imports have likewise grown and tend to upset
the balance. But the absorption of last year’s and this year's eon-
siderable economic balances necessarily improved the commercial
position. Less money has now to be remitied and so long as the
balance of trade remains in ocur favour we see no reason why ex-
change should not be maintained for some time without serious
relapse.

It is really wonderful how practically new exports, like ment
and manganese ores. have taken the place and compensatzd the
falling off in coffee. But many a mickle makes a muckle, and after
spending a week in ihe siudy of the ten month’s trade, the convie-
tion that coffee may yet come to play sceond fiddle in Braziiian
economy is borne in upon us.

Of course, high prices and big demand are exotic and as soon
as peace is declared and the world’s affairs become once more nor-
mal, Brazil may pay dearly for her fictitious prosperity unless pre-
paration he made now for the hard new times to come.

‘With this I close the record of this most unhappy year; hoping
against hope that the new one may bring Peace with Honour, and
tie satisfacti.n of duty hravely done, if not happiness, to all of us!

Treasury Bills. According to a statement of the Minister of
Finance, Treasury Bills payable in currency (sabinas) will not be
redeemed when they fail due in 1917, as no provisian for same bas:
been made in the budget. On 26 April, 1916, the amount outstands,
ing, according to the Messuge of the President, was 42.319:000%.
of which 6.277:000$ seem to have been redecmed up to 30 Nov.,
leaving 36.042:0008% in circulation. :

COIFFEE

The Rio Market was very firm throughout the wesk, closing
at 10$000 per 15 kilos for No. 7 on the strength of the rise at New
York on renewed expectations of peace. A good business was done
during the last few days and Grace & Co., who were the
higgest buyers, are said to have paid 10$000 for 7s. Other grades,
are not in good demand.

The Centro de Café has issued its esiimate of 4,000,000 for tix
Rio 1917-18 crop. 3

Enquiry from the States is poor and entries very small,
sibly in consequence of late rains. ;

Entries at the two ports for the week ended 21st Dzcember sho
a shrinkage of 19,138 bags or 5.9 per cent.. accounted for by ineie
of 3,903 bugs at Rio bui decrease of 23,041 bags at Santos e
pared with previous week.

For the crop to 20th December, erntries at the two port
shirinkage of 1,763,287 hags or 16.9 per ceni., of which 838
or 39.1 prr ceiit. at Rio and 944,418 hags or 11.3 per cent. at 8i

Should the coofficients of shrinkage be maintaiend the s
the end of tihe season, entries for the whole of the curreni Cro
would he as follows:—

Rio, ’60.9 pr cent. of 3,259,393 bags
Santos, §8.7 per cent. of 11,744,492 bags

aggregated 348,839 hags, of which 238,401 bags went o
71,164 t oFrance, 17,334 to Italy, 11,779 to Spain, 4,87
and Pacific and 5,282 coastwise. ‘ ;
For the crop to 21 December oversea clearances ag
6,279,470 bags as against 8,596,148 bags on s ;
sivinkage of 2,316,678 bags 6r 26.9 per cent
On the hasis of tie respective coeffi
tion to date, oversea clearances at Rio"
total of 11,381,086 bags for the enit ¢
for 1915-16, and inclusive of Goastwis
14,760,800 bags. C o
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COFFEE CLEARANGCES, 1st JULY TO 21:t DECEMBER.

Fstimatefnr 1916-17
f clearances o
Insls of actual and

1915 1916 Inc. or Dec. % last year's entries  (rop, 1915-6

United Siates  ......... 3,757,722 3,742,316 - 15,406 0.4 5,872,630 5,806,114
France  ...... 1,140,341 1,431,918 + 291,577 25.6 3 003, 498 2,391,320
Italy ... 462,620 343,883 — 118,737 25.6 832,71 1,119,225
Holland ...... 330,142 107,663 —~ 222479 67.3 202, 276 618.582
Scandinavia 2,352,808 77,269 -2,275,539 96.7 107,611 3,260,947
Great Britain 154,290 256,906 + 102,616 66.5 652,790 392,066
Spain  .......... 45,964 71,146 + 25,182 54.8 201,694 130,293
Portugal 12,264 1,708 - 10,356 86.1 1,731 12,450
Egypt  ...onn- 71,500 21,000 — 50,500 70.6 27,775 94,473
Plaie and Pacific 155,560 134,486 - 21,074 13.5 284,093 .328,431
The Cape 97,612 91,175 - 6,437 6.6 194,335 208,067
Greece 15,325 — - 15,325 100.0 — 21,035
Total  ceoeveeieereniens 8,596,148 6,279,470  —2,316,678 —  11.381,036 14,473,003
Coastwise 142,058 133,072 — 8,986 6.3 269,666 287,797
Grand total 8,738,206 6.412,542 —2,325.664 — 11,650,702 14,760,800

Shipment cf Coffee by Flag to December 215t:

Bags % Bags Y
British—To U.S.A.  ........ 1,187,647 62.4
To Europe 587,343 30.9
To The Cape ..... 91,175 4.8
To Plate aud Pacific ....... 5 1.9 1,902,924 30.3
Other flags—Duteh ... 119,427 1.9
French ... i 946,591 15.1
Italian ... 331,736 5.3
Japanese 279,363 4.5
American 567,143 9.0
Spanish ... 88,541 1.4
Scandinavian 1,182,561 188
Brazilian ..., £33,756 13.3
Portuguese 1,708 —
Cuban ... 24,000 0.4
Argentine ... 1,720 —
6,279,470  100.0

British Supremacy. Tie British flag still tops the list with
80.3 per cent. of all oversea suipments, as against 32 per cent. fur
previous week; Scandinavian flags come next witin 18.8 per cent..
France third with 15.1 per cevt. aud tie Brazilian flag fourth wi.n
13.3 per ceut. Of total shipped under the British flag, 62.4 per
cent. weut to the States, 30.9 per cent. to Europe and 6.7 per cent.
- to the plate and Pacific. Of ihe toial shipped to the States, 31.7
per cent. was shipped in British Lottoms and 68.3 per cent. in otier
bottoms.

Enémy and Blacklisted Shipments froms Rio and Santos during

the week were only 200 bags:—

Per s 5. Borborema (Braz.) .................l.. 200

1st July to 10th December ..............ccovvvnvininns 373,747

Total enemy ..ooooviiiiiiniiiiiiiiecetenaens 373,947 3.9

Tatal Allies and Neutrals .......................cocnl 5,905,523 941
6,279470 1000

8tocks at iie two ports on 21st December amounted to 3,565,703
bags, an increase of 61,792 bags compared with 14th Dec., of which
41,656 at Rio and 20,139 at Santos.

Grﬂp Estimate. The Ceniro de Cufé estimates the growing
1917-18 Rio and Minas crop at 4,000,000 bags, or about double the
current one originally estimated at 2,250,000 to 3,000,000 bags!

The Statistical Position:—

Stocks, Rio and Santos, 1si July, 1916 ... 1,100,000
Entries estimate, ut supra ... oo 12,402,334
13,502,334

Clearances. Ut SUPIa  ..........coeiiiiiiiiiiisieierereiancinenneas 11,650,702
Estimated stock, 30 June, 1917 .....ooovvinieniiiiinnniennnns 1,851,632
Ditto, previous week 1,687,525
Ditto, week before 1,372,417

F.0.B. Value of Glearances Overseas:—
1915-16 1916-17
Bags £ Bags £

1 July-21 Dec. 8,596,148 16,687,289 6,279,470 14,824 704
22 Dec.-30 June. 5,876,855 12,290,926 5,101,566 12,062,839
14,473,003 928,378,885 11,381,036 26,887,513

The f.0.b. value for the week ended 215?. December was £2.365
per bag, at which rate clearances estimated at 5,101,566 for the rest
of the crop would yield £12,062,839, as against £12,290,996 last year.

Sales. 25,577
for previous week and 167,744 hags for corresponding
yenr,

hags were declared at Rlo, as agaiust 22,475 bags
week last

Ve
i

Pernambuco.  Market unchanged, iwith buyers at 103500 tu
118000 for new crop and 11000 for superior quality.

Embargues were 50,341 bags under 'previons week’s aud at
£2.363 per hag should have yielded bills to value of £670,643.

—Messrs. Duuring and Zoon report, ‘under date of October 31,
business has continued within the narrowest limits, being much
impeded by various restrictions; prices about steady. Arrivals of
N.O.T. coffee have been on quite a modgpate seale, siipplies of free
coffee running short. Importers had veyy,little to  offer, but a
good demand has been experienced. Arrivals from the Dutch. Easb
Indies 4,100 bags, from Santos 30,300 bags ; deliveries of the latter
amouniing to 25,400 bags, our- stock t.hns mcrensed from 149, 200 g
bags to 154, 100 bags. i :

up to expectatnons all reports from the
_of the running crop is much smaller than exp
are not in a hurry to sell. Shipments tii
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the average and probably will continue to be so on account of re-
strictive stipulations in several European ports. European stocks
in markets under statistical control were 322,000 bags more during
Beptember, not an astonishing feature, since deliveries have beeun
ounly half of what they used to he. Visible supply exhibits a further
increase of 1,065,000 bags, half .of which attributable to the increas-d
stock in Santos. :

—Circular of Minford, Lueder and Co., of Nov. 24:—There has
been only a limited demand. Buyers for the moment seem to he
well supplied and are not over anxious. As stated last week, this
is a dull season and an active enquiry cannoi be expected. Cable
and mail advices from Brazil report certain schemes to hold or ad-
vance prices either by syndicates organised to make large purchases
or for Brazil or the State of 8. Paulo to purchase a large amouut
of coffee and prepare for the demands to replenish stocls, which is
expected should relizble signs of peace uppear. These veports
stimulated the future market to a moderate extent, but under pre-
sent conditions hrought about by the war, there is, to our mind, ro
chance to work out such ideas at this time. The United States.
Japan, Norway and Sweden arc the only countries in the world who
have money to loan and Great Britain, Frauce, Russia and Canada
are large borrowers at full rates of interest. Besides, the present
currency prices in Brazil are not low; in fact, evidence is shown
that were it not for the resiriction of receipts, there would be more
pressure to sell. The visible supply for the United States is now
496,852 bags larger thau last year and 933,245 bags larger than two
years ago. With the present restricted outlet for Brazil and their
-good stocks, in conjunction with our visible supply, we see no pio-
bability of a substantial or lasting advance, unless peace looms in
sight. The effect of the Euyopean war has enhanced values of
cotton, wheat aud many otller commodities, hut has had just an
opposite effect on coffee, as it has reduced the demand from Ger-
many and Ausbria amounting to at least 4,000,000 bags. By the
ahove, do not get the idea we consider present prices high; they
are fairly low, and we advise keeping normal stocks.

There has been little change in firm cost and freight offers
this week. Brazil is still desirous of selling, but buyers are well
filled up.

Deliveries of Brazil coffees are better than last month but not
as large as lasi yoar. For the 23 days of November, they ave
463,689 bags, compared with 399,904 bags in October and 661,802
bags in November last year.

The demand for milds has beeu limited. Spot stocks continue
to decrease to & moderate extent, as arrivals at this season are
usually light, but stoc ;s are lirger than in normal times. Hwoever,
desirable Colombians are holding their own very well, as the weather
conditions prevented the last crop from being as well cured as
customary. :

Trading in coffee futures has been good, but within narrow fluc-
tuations, pointing each day, toward lower prices until Wednesday,
when rumours of new scheines on the part of Brazil to sustain

_prices, brought out some covéring and new investment buying which

advanced prices, bui since then they have slowly been reduced. The
notices for December delivéry were smaller than expected, being
about 17,000 bags. The buyeis for investment ini the distant months

have a good chauce of a profit, provided they are willing to wait
for the advance that should come from sentiment in the belief that
the depleted stocks in some parts of Europe, in case of peace, would
bring aboui an unusual demand, which is a reasonable idea. For '
the immediate future, we can only coniinue to advise the selling
t~n sharp advances and the taking of moderate profits. To-day,
the market closed steady at from unchanged to 8 points decline on
the near months fo 1 to 2 points advance on the distant months.

Coffee Statistics

ENTRIES.

IN BAGS OF 60 KILOS.

During the week ending December 21si, 1916.

FOR THE WEEK ENDED f FOR THE CROP TO

Rl | i
Dec. 20 | Dec. 14] Dec. 23 | Dec. 20 | Dec. 23
918 | e 1916 1916 1915

T
45563 38.937! 09.850) 1 210.548  1.825.671
906 2,627 1.721 17.888 60.881

Central aud Leopoldinn

Crastwise, discharged .. 1027 27120, 1326 50,575 71594
Tolal.severeriroanns 17.496 3 B I = e I

Transferido from Rio to ' 43.503 Wz 1.29.006
Nictheroy .......... — —_ 1.304 12 615

Net Entrie at Rio..... . 47,495, 13 593 73,021 1.268.891

Nictheroy from Rio & ‘
Leopoldina,.......s. _— - 8 085 38.200,

Tetal Rio, includiag
Niclheroy & transit. 17.496, 3593 81.108] 1.304.591
Tota} Santos : 265.700  278.741 862.648 7.438.068]

b5
x

803.106  322.334) 443.754f B 742619

Totn Rio & Sanlcs.

The totul entries by the different S. Paulo Railways for the Crop to Dec..
1916 were as follows: .

Per
Pasi Sorocabana Tolal at Total at
Jundinhy and others S. Paulo Santos
1916/1917 6.131.888 1,821,824 7.453.207 7.488.058

19151916

FOREIGN 8TOCKS.

IN BAGS OF 6.KILOS
Dec. 21/1916. Deo. 1

Uniled States Ports ... 1.712.000
1 37 (. T 2.227.000
Both.cooacs.ons 8.939.000 *
Dellveries United Stales ° 186.000
Visible Supply at United -
“States ports........ . 2.584.000
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SALES OF GOFFEE.

During the week ending December 21st, 1916.

Prec. 2171916, Dec. 14/1916. Dec. 231915,
22,475 43.801

— 123.948

22.475 167.744

COFFEE LOADED (EMBARQUES).
IN BAGS OF 60 KILOS.

§ DUHING WEER ENDED FOR THE CROP 10
| !
101 | 1016 1915 o1 | 1915
| Dec, 20{ Dec. 14 | Dec. 23| Dec. 20 | Dec. 23
—
§ 000 20445 67.190] 1,i46,588
— ( 8867 20,145
In transit. . - - —
Toul Riv Includnw "Niel xeru; | .
& ANl i sreeeaansann. | 2 76,057 1 175,683, 2,000 240
BUuNIOS uvrnanecnsenmaasnes ves ‘ 214547| 5,123,995 6,638 %7
Rio & FAntoS.c.cevaes 290,604| 6,209,568| 8,783 207
;

VALUE OF COFFEE GLEARED FOR FOREICN PORTS.

IN BAGS OF 60 KILOS.

Dee. 20| Dee. 14 Dee, 20  Dec. 14| Grop lo Dec. 21/1916

Bags Hags £ £ Pass £
11 TN e 2,000 92438 6.569 201,552 1,146 827) 2,456,857
SANOS. vaeeaaeanans L1 340,587 111,768 805,863, 262 4142 i 367,547
Tolal 1016/1917..] 343,557 204,206 812 432 453,904 14,824 704
do 19156/1916. 317,260 203 423 613,317 992,974 8,596,148] 16,057 589

GOFFEE SAILED.

During the wee kending Dec. 215t, 1916,a were consigned to
the following destinations:—

IN BAGS OF 60 KILOS.

lunori & TOTAL
- |UNITED ‘ RIVER OTHER cnoy

PORTS | gy ans “::’Nl;‘il:'[‘ OAST | pparx | FAYE L ronTs w‘;:":‘“ T0 DATH

|
Rio. . . — Lin 2 1,025! _— 1%0 5. 840§ 225,962
Santos....| 238 401I WHL2 a,ﬁu‘i - — 1 B2 999I 5,176,384

i

| {

Ce16j1917..] 288,01 100277 52021 4,600 — 180] 348.639| 6,402,346
© 1015/1916..| 90,554 222 470 1,174\ 1,000 — 3,286| 21k 434| 8,307,382

OUR OWN STOCK.

IN BAGS OF 60 KILOB

10 Stock on Dec. l4sh, 1816......
Entries during week onded Dec‘ 21st, 1916..

Loaded sEmbarquess, for the wesk Dec. 2is4, 1916,.....

STOCK IN R10 ON Dec. 21st, 1816..... earsesanins
Slack at Nictheroy and P'orio da Mzdama on

»  Deo. 14th, 1916 . 24 527

»  Afioal on Dec. 1ith, 1006, e e raennens . 7.798
Enotries at Nietheroy plus tolal embasrques inclu-

ding Uransiteccreienccnecnaes Crssteserasenens 48.009

Deduct : embarguss at Niciheroy, Porio da Ma-
dama and Vianna and sailings durmrr the

week Dec. 21st, 1815...... . 5,840

STOCK IN NICTHEROY AND AFLOAT ON De(/ 2186, 1918.. T4.494
STOCK IN 18t and 2nd HANDS and THOSE AT RICTHEROY
and AFLOAT ON Deo. 2ist, 1916......... 405.020
"SANTOS Stock on Dec. 1dth, 1915,........... . 8.140.544
Entries for week ended Dec, 21st, 1815....... 255,700
8.896.244
Loaded (embarques) during same week.......eeq 235 .561
"STOCK IN SANTOS ON  Dec, 21k, 1918... 3.160.683
Stosk in Rio and Sasnilos o Dee. 2156, 1976.. 3.566.703
do do on Dec. 14th, 19186,. 3.503.908
deo do on Dec. 28rd, 1915.. 2,672,973

During tiie week ending December 21st, 1916.

GOFFEE PRICE CURRENT.

Dee. Dec Dec. | Dee. | Ave- gll’::
15 29 20 21 | rage |58y
RIO—
Markel N. 6 10k..j 6.741 — 6.673 6.741] 6.741| — —
s 6.800. 6.80)) 6 741, 6.741} 6.809; 6.809; 6.761] G6.945
= N. 7 6.605 — — 1 6.537] 6.600| 6.606; — —
. 6.673] 6.673] 6.605, 6.605 6 673; 6.673 6.625) 6.809
» N. B8 6.460 — — | 6.400, 6.469; 6.460; — —
6.537! 6.537] 6.469] 6.469) 6537 6.537, 6 489, 6.672
» N.9 26‘62 — — 1 6.264 6,332 6,332) — —
. .400: 6.400; 6.332, 6.332; 6. . .32 BB6
SANTOS— 332! 6.400 6.400! 6.852] 6.586
Superior per 10 k..| 6 300, 6 300] 6 800; 6.200] 6.200 6.260 —
Good Average ..... 5.700  5.7000 5.700] 5.600 5.600 — | b 60 —_
Base N. 6 » — — — —_ —_ — | 6.800
N. YORK, per ib..

Siml N. 7 cent.} 9 1/2 p— —_ — — —_ —
e » o1l — — -~ -~ =1 =
Options — Opn’g

» Mare... . 8.59) 8.68] B8.54 £.43] 8.48/ 8.44] 8.62 8.60
» May... ’ 5.78] B8.84) 8.65 858 8.61| B5.59, 8.66| B.76
» July.... » 8.85 8.94] 876 869 8.7 8.7 8.7 888
HAVRE por 50 kilos
Options...... francs
» Mare T 7 —
» » T2 —
» July, 0 71. —
HAMBURG per1/2k
Options..... plennig
» Mare... > - — — —_ —_ - -
*» May.... > —_ — _ — — —_ —_— —
s July.... » — — — _— —_ —_
JLLONDON cwi. .
Options, ..., shillings %
» Mare... 3 47/9 48/~ — 47/9] 47/97 2
» May.... ® - — - - - mo
» July... » 49/~ 49/3 49/-| 49/8
MANIFESTS OF COFFEE.
RIO DE JANEIRO.
During the week ending Dacember 21st, 1916.
19—0ORI1SSA—Talcachuano ... Norton Megaw & Co.. 100
Ditto—Valparaiso . Louis Boher & Co ... 80 180
20-~BORBOREMA—B. Aires ... Ornstéin & Co . k
. Meirelles Zamith 250

Ditto— »

20A. L. TREVILLE—~Montevideo ...

Ditto— ”
Ditto—_

Ditto—Buenos Aires

Ditto—  »

21—P. DE SATRUSTEGUI-LPalmacd. A.. Hardman

Ditwo . . Norton Megaw & Co . 425
Ditto—Santander Louis. Boher & Co ... 250
Ditto—Vigo  ..... an & Co 200
Ditto—Teneriffe Norton Megaw & Co .. 125  1,500°
21—LIGER—Bordeaux .. Atlas Coffee Co 125
Ditto— . Pinto & Co 125 .
Ditto-~ o . Pinheiro & Ladeira 15 265
e
Tota 10Verseas  ........ — 2,976
COASTWISE. )

16-—ITA80L0MY—P01'L0 Alegre

itto— "

Sequeirn &
Pinto. & Co ...
Milhomens & Co .
. Qastro Bilva & Co
Milh & Co .

Co

. Eugen Urban & Co
De La,ma.re Paria
Or & Co

Ditto—Pelot.

16—ITAQUERA—Maceio

16—ITAP§IRA—Porto Alegre

tio— o«

Dit.to— "
Ditto— "
Dltto—l’elotus
itto— ”

Dltto— ”

Eugen 'Urba.n & Co .

McKinley & Oo .
De L - Fari

550

15
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17—-ITASSUCE—DPelotas Eugen Urban & Co .. 300
Ditto—_ Ornstein & Co ... 100
Ditto—Porto Alez Theodor Wille & 150
Ditto— w e Eungen Urban & Co 100
Ditto—Rio Grande Sequpeira & Co 40
Ditto— . Theodor Wille & Co ... 30

ZO—MAEANHAO——Manaus McKinley & Co ... 405
Jditto— . Ornstein & Co .. 120
Ditto— Hard, Rand & Co ... 100
Ditto— . Tancrede Porto & Co ... 100
Ditto— " Sequeira & Co 35
Ditto— Kastrup_& Co ... 25
Ditto—Itacoatiara Eugen Urban & .. 120
Ditto--Santarem . Eugen Urban & Co ... 55
Ditto— . Pinheiro & Laveu'a 20
Ditto—Obidos r & 30
Ditto—Partining  ................ » Theodor Wllle & Co ... 25

Total coastwise —
SANTOS.
During the week endmg December 21st, 1916,

12—RAVENKA—Genoa .. Leon Israel & Co 2,000
Lilto— Levy & Co ... 1,250
Ditto— ., J. C. Mello & Co 500
Ditto— ,, . Cia. Prado Chaves 500
Ditto— ., - Orlande Sobrinho & C. 132
Ditto— G. Fxorenhm 125
Ditto— . ida Cardi 60
Dx'ttoa ”» - Eugenio P. Artigao 30
Ditto— .. Cia. Poglisi 77
Ditto—Naples Joao Osorio 500
Ditto— ., . Mario M. Ordini 270
Ditto— ,, Baccarrat & Co ... 250
Ditto— ., . Jessouroun Irmaos 250
Ditto— , - Villas Beas & Co 250
Ditto— ., . Cia._ Puglisi .
Ditto— - J. Jorge Figueiredo .. 47
Ditto— ., . Bociété F. Bresilienne... 12
Ditto— . F. Macechiorlatti & O.... 2
Ditte— . . Nino Paganetti 1
Dltto——Cattama . Cia. Puglisi 150
Ditto—Oonsumption .- Nino Paganetti 17

13-7. DI IUDINE—Genox\ . Souza Queiroz Lins&C.. 2,000
Ditto— - Leon Israel & Co ... 1,750
Ditto— . Picone & Co ... 500
g{uo— “ Bacearrat & Co 250

itto— ., Levy & Co .. 250
Ditto— .. J. de Almeid 190
Ditto— . Nino Paganetti ... 3
Dnt‘o—" . @. Tomaselli & Co 1
Ditto F. Macchiorlatti 1
Ditto— .. . Belli & Co ....... 1
Dito— Oonsumption Nino Paganetti 24
Ditto—- ., Vito Coutinho Filho . 2
Ditto— ,, .. @. Tomaselli & Co. 1

15-TRAFALGAR—New York

Ditto— .
Ditto— ..
Ditto— .,
Ditto— ..
Ditto— "
Ditto—

Ditto~- ..
Ditto— ..
Ditto— .,
Ditta— e
Ditto— ,,
Ditto—
Ditto—

Tittc— Oonsmnnti

‘15—~VALBANERA—Barcelonu

Ditto— "
Ditto— "
Ditto— "
Ditto— .
Nitto—
mtto—Sev:lha.
Ditto— .
Ditto—Huelva
Ditto— ..
Ditto—~ .
Ditto—Malaga
Ditto— "
Ditto— .,
Ditto— “

Ditto—Gibraltar
Ditto—Las Palmas
Ditto— .
DNitto—Mellila
Consnmption

16— VESTRIS—B. Aires
Ditto— .
Ditto— .

17—ATLANTA—G

.- Ed.

. M. Wright & Co ..
. Cia. Prado Chaves

.. Ed. Johnston & Co

. Santos Coffee Co

- Teon Israel & Co

. Antunes dos Santos ...

Johnston & Co 18.750
Naumann Gepo & Co. 8200

N. Alves Toledo & Co. 5500
Raphael Sampaio & C. 3,085
.- Picone & Co - 3,000

. Malta & Co 1.500
~ 1. C. Mello & Co . 1.500
. Cia. Leme Ferreira 1.277

Bilva Ferreira & Co ... 1,000

Jegsouroun Irmaos
Grace & Co

Leite Santos & Co

Société F. Bresilienne... 500
- Naumann Gepp & Co. 275
I'fard, Band & Co ...... 125
Ribas HeHrmanos 40
Franciseo Tenorio 1,551
Juan 8icre . 50
F. 8. Hampshire & Co. 250
Franciseo Cadenas . 120
F. Maecchiorlatti 1
Hard. Rand & O~ ... 250
Naumann Gepp & Co.. 150
Troncoco Hermanos ... 10
F. Lima Nogueira 2
Tevy & Co .. 375
Hard. Rand & 125
T. de Almeida Oardia. 125
Naumann Genp & Co. 125
Ribas Hermanos  ....... 22

F. Macohinrlatti

8. A. Martinelli ... —

16—DAKOTAN-—New Orleans ...
Ditto— .
Dittn—  ,, ... eussersesanns

&
Oiu Prado Ohaves ...

5,000

720

1,036

2.870

6,497

4,973

52.113

7.7¢0

2,142

17,334

Ditto— - .. Raphael Sampaio & C.
Ditto— " . M. Wright & Co . -
vitto— . Joao Osorio

Ditto— . Nioae & Co

Ditto— . Picone & Co ..
Ditto— . R. Alves Toledo & Co.
Dn.to—Consumptwn ....... J. Aron & Co .o

20—P. DII SATBUSTEGUI——Sant'derEard Rand & Co

Ditto— Prado Ferreira & C

Ditto— . Naumann Gepp & Co.
Ditto—Bilbad Hard, Band § Co .........
Ditto—Gijon . Prado Ferreira & Co ...
Ditto—Vigo .. Prado Ferreira & Co ...
Ditto— . Troncoso Hermanos

Ditto—Consumption . Ribas Hermanos ...
Ditto— ., R 1 G & O...

Levy & Co 13,630
Naumann Gepp & Co. 13,000

18—JUNG SHOVED—New York
Digf

Dlt.to— o Picone & Co . 10,000
Ditto— " . M. Wright & Co
Ditto—- . R. Alves Tolede & Co.
Ditto— . SBantos Coffee Co
Ditto— " . Malta & ©Co>

Ditto-— ” . Nioac & Co .. .
Ditto— " . Raphael Sampaio & C.
Ditto— o . Leon Israel & Co ...
Ditto— . . Hard, Rand & Co
Ditto— .. . Arbuckle & Co

Ditto— . . Ed Johnston & Co
Divea— . . Bociété F. Bresilienn
Ditto~ " . Cia. Prado Chaves
Ditto— . . Joas Osorio

Ditto— . . Jessouroun Irmaos

13—LIGER—Bordeaux
Ditto—Consumption

.. Sundry
. Sundry

19—CHAMPLAIN—Havre

21—DARRO—B. Aires

Sundry shippers

Total overseas

SANTOS—COASTWISE.

.. Eugen Urban &

15—ITAPUCA—Rio
Ditto— . Henriqgue Castro

19—SATELLITE—Maranhao Diebold & Co

18—ITASSUCE—Porto Alegre ... Venancio de Faria ...

20—1TAGIBA—Rio ... J. C. Mello & Co .........

20—ITAPACY--Rio Grande . Diebold & Co
Ditto—Pelotas J. C. Mello & Co .
Total coatwise ...
VICTORIA.

16—UME MARU—New Orleans .. Hard Rand & Co

GOFFEE MANIFESTS FOR THE MONTH OF NOVEMBER; 1918

PR DESTINATIONS. Rio
New York 110,826
Havre 56,500
Marseilles ... 48,259
New Orleans 26,500
Buenos Aires 5.541
Qenoa 7.100
Oran 5.000
Montevideo .o 1‘ 398
London 1,000
Valparaiso .......covvviiiininieieen. '900
Trinidad 500
Winnipeg 500
Argel 250
Dakar 250
Pinta Arenas ..., 230
Palermo
Phillipville
Mosta
Antofagasta
Taleahuano
Bordeaux
QOhristiania
Barvelona
“¥Yalenca
evilha
Mellilnn ... .o eeeen
Malaga
Livorno
Huelva
Las Palmas
iz
Amesterdam
Naples
Yokot

B
g
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€54
COASTWISE.
— 5,650
pard gggg - 3,030
Manaos 1,680 1,880
Porto Alegre .. ! 510 2,398
Pelotas L 2,340
Waranhfo 252225 5,(715 1,475
TFortaleza 1’965 — 965
Cabedello 350 1.195
Perna 845 687 1,177
Rio Grande 4;2 - 395
Mncei6 ¥ Z 315
Rio Grande do Norte 315 - 270
ltacoatiara 2o — 85
Santarem 8 — 70
Obidos n z 50
Parinteus % 65
Pe%edo ?ﬁ — 10
8. Franciseo oyl
Rin de Janei - 3,206 3.208
Victoria - zgg 223
Iguape -
CANANER oo ssierenss — 10 10
Tota] coastwise ... 19,628 5.198 24,826
Total coastwise ... 265,331 1,276,444 1,541,775
Grand total ... 284,959 1.281,642 1,566,601
Cceffee Shippers for Nevember and Five Months of Crop.
Rio Santos Total 5 mos.
Hard, Rand & Co- - 66.625 50,645 117,270 409,334
Glmcg: g hCo. & 5 116,500 gé.ggls) Zggggg
.ouis Boher - 5 ,
McKinley & Co .. 17,750 - 17.750 61.185
Theodor Wille & Co. L2776 49,414 71,190 171,341
Jessouroun Irmaos 10.940 16,643 27,583 95,204
A. G. Fontes & Co. 9,500 — 9,500 25,200
Norton Megaw & Co. . 8,705 - 8,705 42,788
Produce Warrants Company 7,000 — 7,000 38,500
Leon lsrael & Bros 104,465 111,465 361.850
gpg&u &Ulébnn & CQo. — g,ggg 32,004
in 0- A - . 111.069
Oastro Silva & Oo. — 5,825 29,760
Ornstein & Co- 5 — 5,266 92.593
Karl Valais 5,000 — 5,000 21,25
Carlo Paveto & Co. 5,000 5,000 31,506
Eneas Malagutti 3,000 1,500 4,500 39,410
Pinheiro & Ladeira . 3,000 — 3,000 18.750
McLaughlin & Co. 2.550 8,007 10,557 39.966
Roberto do Conto 2,000 — 2.000 4.453
Atlas Coffee Compa 1,350 - 1.350 9,267
Sequeira & Co ... 373 — 373 1,373
Mithomens & Co. . - 350 - 350 1.063
Cia. Agr. Minas Gernes 200 — 200 400
Meirelles, Zamith & Co . 650 — 650 650
G. Philliponi ... 150 - 150 152
Comitato DPro Patria 100 - 100 100
Monarcha & Pena .. 100 - 100 180
B ‘Alves oledn & Co. e eesr o
i, . - s 3 238.2
Ed. Johnston & Co. - 83.664 83.664 252.332
. Weighs & 06 S om0 e e
Santos Coffee Company - 55,282 Seaa0 50
dJ. Cm*lo,s de Mello ... — 48,530 48,530 112.876
(llgz'r;'p.; rg(!)lo Chaves - 23232 23.374 275,777
Raphael Sampaio & Co. . — 41,751 41'32: ;Zg']zgé
Picone & Co. —_ ¥ y
Mot 36,450 36,450 115,000
Al‘:‘bn:k‘l&e C‘: ) Oo ‘;%)}Jg?) o0 Loy
8ociété F. Bresilienne - 27,887 g’g ggg %gé%z
Whitaker Brotera & O 20899 24899 89,695
Nooe %Co T B
B _Co. - 20, 89.481
{:;:g gr;?‘:(ii - 20,853 20,853 72,497
Gom ‘VeE 4 & 14,750 14,750 52.387
Geo. ’\["lrtinl:le(ifi - 12,122 12,122 45,736
A do Amaral .. 1;%% 1; A iLisd
Ind. R. F. Matarazzo — 6,668 SZZS SS%S}
Frado Terroin. R then
Toledo Assumpca;o - 4:750 4.753 léggg
I. de Almeida Cardia - 4.875 4875 15,165
Zerrenner Bulow & Co. 2,928 2'928 8'5&6
F. S. Hampshire & Co. - 2,626 2,626 5627
F Hima Nogueira & Co. 2,921 2,021 12.423
acearat & Co ................ - ;
Sonza Queiroz Lins & Co - %;igg %}.g(i) Zgzzg
Antunes dos Santos & Co. 2,071 2.0 a7
Villas Bons & Co. ... —_ 1,314 1'314 3,569
J. Jorge Pigueiredo & Co — 1'000 1,000 3'700
Franeisco Tenorio & Co. —_ "803- 803 20.815
Diebold & Co. - 5 X
gy & 58 558 2,101
Companhia Na, - gég %1,8 9223
F. Macchiorlatti ... — 100 100 ’410
Tronecoso Hermanos - 162 102 285
Silva Ferreira & Co. — 9,000 9,000 13,714
G. Masini & Co. = 157 157 7.437
G. T 1li & Co. - " s 5 4,851
Y. Lucci & Co .. _ 2 2 1,563
Donato Volta - 1.400 1.400 1.400
Giordano & Co. — 300 : 928
J. P. Silveira Cintra - 200 200 801
Amadeu Fregoli & Co . — 19 19 353
_R. Vasconeellos ... — 250 250 250

Cia. Commercial de S. Paulo - 250 250 250
Bunes & Bark .. - 1 210
Piladi Polti & Co. . — 200 200 200
Henrique Meltzer — 200 200 200
Gabriel J. de Oliveira . — — — 7,625
COarlos Caldeira - - - 4,000
Q. Trinks — - — 3,800
8. Jacobson & Co. — - 3,389
Comp. Puglisi . — — 2,782
A. Baccarat ....... — - —_ 2.700
H. J. C. Groenveld . - - - 2,300
J. Germano Ferreira — - — 2,000
Mario Telles - — L 1,791
Favilla Lombardi - - - 1,522
Malagutti & Co. . — — - 1,500
Juan SBicre - - -— 952
Oompanhia P. Armazens Ueraen...... — — - 700
George Lazzo ... — - - 633
A. Leite Fonseca — — - 625
Leme, Ferreira & Co . - - - 600
Eurico Garibaldi - - - 586
Antonio Ribas ..., - - - 500
Queiroz Ferreira Azevedo - - - 500
Bicoli Irmaos ... - - — 500
Dauwch & Co. ....... - - - 456
Venancio de Faria & Co . - - _ 450
k & Oo. - - - 400
Zenha Ramos & Co. ... - - - 37
Ribas Hermanos & €o - - - 369
A. P. Noronha Faleao T B - 3%
A. J. Hardman & Co. - - - 300
Hermanos Barcellos - T 7]
Almeida Prado & Co . n o
Orlandi Sobrinho & Co . - - - 256
Max Winscherdorf - - - 250
G. Fiorentini ... - - - 225
Franeisco Taccho - - - mg
M. Lopes & Co ...... _ _ — %4110
Crescenso Anorani - - 61
Mario Ordine ’_‘_ _ _ 150
Antonio Alonso M
José Meirelles - - - 140
José Pedro - - - 3
Nicola Zagari - - - 1‘00
Julio Moraes - - - 100
Pupo & Filho - - n
Pestana & Co ... - - - 194
Ninio Paganetti - - - %0
Alvaro Guimaraes v T - e
A. Faleao & Co. ... - - — 61
Histo Martins & Co . R . 61
V. F. Santos Cruz .
P. 8. Nicolson & Co. - - - 57
N. Molinari & Irma- - - - 52
Napoli Molinari - - - 50
Perfecto Ares & Co . - - 51
Francisea Gomes — - — 40
D’Orey & Co ......... — — 42
Ferrari Anduia & Co. . - — 50
Vicente Presea —_ — &n
J. Procepio Irmio — — — 25
Sundry 71 358 429 5,285

265,331 1.276.444 1541775 © 5.660.047

Per shippers (coastwise)

Ornstem & Co. ... 3.543 — 3.543
Bugen Urban & Oo . 3,275 —_ 3.275
Theodor Wille & Co. 3.235 — 3,236
Sequeira & Co. ... 1,740 — 1,740
Castro Silva & 00 1,730 — 1.7°0
McKinley & Co . 1,625 - 1,685
F. H. Walter & Co. . . 650 — 650
Grace & Co 1,220 — 1,220
Norton Meeaw & Ca. 890 — 890
De Lamare Furia & Co. 550 — 550
Zenha Ramos & Co. . 260 — 260
Pinheiro & Ladeira 235 —_ 235
H. Barcellos ... 200 —_ 200
Hard, Rand & Co 150 — 180
Leon Israel & Co. 150 - 150
Jessouroun Irmaos 50 250 300
Krastrup & Co. 65 — 65
QOarlo Pareto . 50 — 50
Angelina Bimde 10 — 10
A. Buhle & Co. —_ 1,764 1,764
Venaneio PFaria — 835 835
Tvaristo Negrao & Co — 789 769
J. de Sequeira ... — © 250 250
Jd. Carlos de Mello . —_ 770 770
Diebold & Co. .......... — 337 337
José Leandro Cardoso — 83 a3
Sundry — 120 o
19,628 5,198 24,826
266331 1,276.444 1,541.775
Grand total .ooeccnirevcesiecrn 284,959 1.281.642 1,566,601
PER SHIPPING COMPANIES

Rio  Santos  Total 5 mos.
Sundry Japanese . . 62,450 54,411 116861 249,352
Transport Maritimes 53,759 20,897 - - 74656 m'sg:
Various American Line: .34,3% TI.166 112,092 393'3‘15

Comp. Commerecio Navegaoﬂ.o 32,000 50, 82,002 g
Chargeurs Reunis 100,028 122528 - 455, v
Lloyd Brasileiro 127,409 - 142475 . 48,24

Inc

[ T
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Prince Line 98,562 110,812 271 542
Lamport and Holt 47,550 57,550 REETY)
Various Narwegian Lines 324,045 332,601 650,764
Royal Mail 180,761 185,341 610,488
Lloyd Italin 6,305 11,056 52,853
Lloyd N 6,826 9,325 140,744
Johnson Line —_— 1, 134.676
8ud Atlantique 1,094 7,058 8,152 73,669
Various English I - 87,750 87,750 536,840
Various Danish Lines — 863 66,863 137.095
Pinillos Izguierde & Qia. — 9,001 9,001 61,826
Transatlantica Italiana - 7.066 7,066 34,950
Lloyd Real Hollandes ....... - 425 2.425 117.024
Various Argentine Lines . - 1.418 1.418 2.t
Norwegian South America Line ... — 302 302 4.083
U.8. & Brazil Steamship Co. - - - 114,242
France Amerique - - - 48.505
Lloyd Babando — — -~ 49,686
N. Italia - - - 56,034
Varfous Italian Lines - — - 28,957
Transatlantico Breelona — — - 11,621
La YVeloce - e - 11,700
Sundry Portuguese — — - 2,977
Facific Steam Navigation Co. - - - 750
Ind. Ren. F. Mattarazso ... - — - 10,023
Various Bragilian Lines . — - - 64,000
265,331 1.276.444  1.54L.775 5.660.047

Railway News
THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Total t-om
Yoar {Week Ended. - st
Currenoy . I xch. Steriinz. Jan,
1918 16th. Dec, 509:0008 11 15,18 £ 263817 £ 1,260,575
1915 | 186k. Doc. | 7n28:0008 | 12382 | £ 26,606 | £ 1457481
Increase.... — —_ — — —_
Decrease.... —_ 19:0008 5/32 £ 1,280 g 226009
THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
Receipts for Week i TOTAL
T - i from
Year Week Ended Currency. | Exchange i Sbgrling ’lsh January
s | o
1916 17th, Dec. 7635248100 1t 31/82 i 58,091-13-111\1,4‘2"3,197-194
| i ;
1915 19th. Dec. T31:705$600 12 1/16 i 36,775-16-6 }1,537,4'26-19-3
, Incresase... — 321174500 — | 1,315-17-6 -
Decrease. .. - - /32 - 109,228-19-5

PERNAMBUCO MARKET REPORT.
Pernambuco, 14 December, 1916.

Eugar. Eutries to 11th have been 152,360 bags, compared with
115,529 bags, for same date last year. There has been a quieter
fecling during the week and prices paid in market to planter have
been lower again on the beiter gualities and to-day were weakish at
7$100 vo 7$500 for usinas, 68300 to 6$500 white crystals, 68400 to
68700 whites 8a, 58400 to 58700 somenos and 38800 to 48100 for
bruto secco. Apparently a small lot of Demeraras has been sold, as
another sailing vessel has been chartered for Lisbon, but neither
quantity nor price has been made public, but it is known t.hat some
days ago a bid of 58300 was niade for a large quantity of this quality
for export io Europe, but planters would not entertain it and the
higier price they kave asked could mot be obtained from anyone.
To-day buyers seem to think export prices are likely to be lower
father than higher should anything come of the peace proposals
floating in the air. Dealers prices to-day are as under with no en-

quiry :—

Usinas  ..oooeeeen.n.

8$200 to R$400 per 15 kilus on shore

Crystal (white) 7$000 to 78200 o 's
Ditto (yellow) ... 58200 to 38400 ., ..
Whites 3a hoa ..... 7$000 to 7$200 .. i ye
Somenos  ............ 68200 to 6$500 i . ’
Bruto secco ......... . 48100 to 48500 ,

Shipments during the week have been: Rio 6,634 bags, Santos
37,582 bags, Rio Grande ports 36,307 bags, Vietorin 200 hags and-
Northern y.orts 3,475 bags. :

Cotton. Entry continues on a fair scale and io 11th have been
17,381 bags, compared witih 10,848 bags for same date last year.,
Market has been fairly steady until to-day, sales comprising: 9th,
opened with sellers nt 358 and at close of day a huyer appeared at
348 and secured 3,000 bags; 11ih, 1,500 bags were sold again at 34§
but market closed weak ; 12th, sellers at 34$ and buyers offering 33§
witiiout any business resuliing; 13th, at close of day 2,200 bags
were sold at 338 to shippers, but afterwards these only offered 328,
but sellers would not eniertain furthber business ; to-day opened weak
and oniy vne buyer could be found at 32%, but he would only take
3500 bags and at close 500 bags were sold at 31$ and close is weak
with free sellers at the price and buyers compleiely out of the mar-
ket, the heavy drop in Liverpool being given as the reason and the
market is beiug talked down, but no one seeimns to anticipate that
it will go very much lower, although if buyers keep out a few days, ,
price might drop to 30$ once more, hut dealers say they expect a- ¢
falling off in the receipts afier middie of January. Shipments dur-
ing the week have been: Rio 300 bags, Santos 701 bags and Bahia
5 pressed hales.

Coffee market unchanged with buyers at 10$500 to 118 for new
crop and 11$500 for sugerior quality.

Gereals a firm market generally, especially milio, which is now
quoted 88300 to 8$500 per bag of 60 kilos; beans, 17§ to 178500
per hag of 60 kilos imported lots, while home grown is werth 208"
to 21§ ; farinha is in less demand at 20§ to 288 per bag of 100 kiles
for home grown and 108500 to 118500 per bag of 50 kilos for imports
from Porto Alegre, etc. :

Freights. No change in berth rates to Liverpool, but no ton-.
nage offered. .

Exchange opened on 9th at 11 15-16d. for collections and same .
rate prevailed all day, with small husiness reported in private at
12d.; 11ih, rate unchanged all day at 11 15-16d. bauk; 12th, same .
rate as previous day with no business passing; 15th, the collection
was at 11 15-16d. and later on hanks offered 12d. for larger amounts
but did not find much free money; to-day rate is easier and only
11 15-16d. obtainable. . :

RUBBER -

Weekly Cable. Hard fine closed at London on 23rd Deg. z}{a.
down at 3s. 1%d. per Ib. compared with previous Saturday and a
Para 200 reis down at 5$500 per kilo. o

Para Market Report, 8tah December. Tihe market contin
quiet, with arrivals still small. Prices are firm, with a rising
dency, on good reports from New York. The last transaction
Acre Fine was made at 53900, with Caucho ball at 38750. Stoc]
in first hands consist of only aboui 100 tons of up-river grades, .t
greater part of which is being held -for higher prices.

““Whe's Who'' on the Amazon {Ct
Solteiro & Co.—A Portuguese firm establis
occasionally exports rubber. i
Nahon & Co., Bechimol & Co. and Simie F:
“Moracco; established prior to the war, a
rubber on their own account and consig
Bittar & Co.—A Turkish or Syrian firm
war ; occasionally ships rubber on’ own ‘acconn
ment. T e
Ferreira da Costa & Cia.—A Portuguese fi
the war; occasional shipper of rubber
consignment. ) o
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Ferreira D'Oliveira & Sobrinho —A Portuguese and Brazilian firm
ewiablished prior to the war; only occasional shipper of rubber
hefore the war; now buys and ships on own account.

Rubber News :—With regard to the liquidation of Pralow & Co.,
wo hear that the socios commanditarios or sleeping partners are
judicially promuting the remov al of Pralow as liquidator of that
Firm: Sciuliz, the ex-manager. is said to have skipped to Rio de
Janciro.via the Madeira, Corumba and Matto Grosso, a rather
roundahout route, but, de gustifus non est disputandum! Perhaps
Para was unhealthy or he preferred to risk the overland dangers to
facing the phossibility of being seized by a British crulsm off the
Abralhos and detained at H.B.M.’s pleasure. ‘

The standing of Pedro Araujo agent of the Anglo-Sul Americina
Insurance Co., and head of the firm of Pedro Araujo & Cia., has of
late been the subject of some curiosity, as the outcome
of the enquiry of Mr. Waite, it was understood that
the company would renew operations.  As that has not so far cc-
curred, it is presumed that the results of the enquiry were uot
satisfactory. 8o far Pedro Araujo. however, continues to act as
agent of the Anglo Sul Americana Co.

solid Tyre Demand. Tie Dunlop Rubber Co. anticipates a vust
increase in the demand for solid rubber tyres for commercial veiticies
aid is providing for a large capital increase to cope with the busi-
ness. It was poiuted out in the Chairman’s speech that: In the
Tnited States tiw demand for solid tyres had doubled within the
space of two years and had reached a total of 1% million tyres, while
the demand was only beginning. In Furope, at the present moment
there were more solid tyre fransport vehicles in use than in the
TUnited States, and the enormous number of vehicles which had heen
brougit into commission would still exist after the war and would
he used o supplant railways and would be invaluable in countries
which were not fully developed. There must be a steady increase
in motor irausport in all countries for many years to come. Their
own cutput of solid tyres had increased 424 times in four yeuars, and
when their new mill was completed they would be able to increase
their trade by 15 times. Rather more than two years ago when
the price of rubber was temporarily depressed there was much dis-
cussion of the possibility of a surfeit. A study of the foregoing
however, forces the conviotion that over-supply is not even in sight.
Indeed. the more closely the problem is considered the more diffi-
cult it is to see how the future demand for rubber is to be met.

SHIPPING

Engagements. Royal Mail.—No fresh engagements excepting
2,000 bags more at Santos for s.s. Araguaya, raising the total to
19,000 bags. The state of Huavre gets worse and worse, the s.s.
Monmouthshire, that left here on 10 Nov. is still Iying at Cherbourg
waiting to he herihed. Tihere are said wo be 56 sinps waitiug at
Cherbourg! Should the Brecknockshire come ont, she will in all
proobability zo straight to London.

Chargeurs Reununis.—The s.s. Dupleix, which left Havre on 39
Dec., should sail from this port on her return voyage about 25 Jan.
No engagements so far, but 26,000 bags in hand at Rio and 85,000
bags coffee and beaus at Santos. No further fixtures announced
The s.s. A. Latouche Treville will iake 2,000 bags from Santos for
Buenos Aires, but will fill up at Buenos Aires and take no coffee
from here or at Santos for Bordeaux, as also the s.s. Quessant of
the same line. A rumour was current on Saturday that all the
company’s steamers had been requisitioned by the French Goovern-
ment.

Transportes Maritimes.-—No fresh sailings for Brazil from
either Bordeaux or Marseilles are announced, nor have replies to
enquires when they may be renewed elicited answers,

Wilson, Sons & Co. advise that the charter of the s.s. St.
Cecilia by Grace and Co. being about to expire, this boat wiil be
taken aver by its owners, Funch Edye & Co. at Rio Grande do Sul
and is now on the berth at Santos and Rio for New York. The
next steamer will be the Hammershuis, which has already sailed
from New York and should be available about the first half of Feb.

Lloyd Brasileiro. The s.s. Sergipe, leaving 9 Jan., will load
for New York at $1.30 per bag and the next steamer at $1 40. As
high as $1.50, we understand, has been offered for a prompt boat.

Lamport & Holt. No boat available; all at the Plate or on
their way there. Tie s.s. Tennyson. afier being repaired and re-
decorated and her passenger accommedation improved at Liverpool.
touched at Babia just to show there is no bad feeling and is due
to arrive here on 2nd inst.! It is now several months since the
outrage, which is unavenged and tie culprits still at large!

—The American s.s. Suffolk is loading manganese ores at this
port for Philadelphia and 5,000 bags of cocoa at $1 per bag.

—-The s.s. Umfuli has not been put on the berth, as announced,
for Durhan, bui gone straight to Bahia Blanca, where she will load
for South Africa. This boat belong to Bullard, King & Co. and
used to trade between the Cape and England. Lately she had be:u
under charter by the Gardner Line.

—Wae hear that to help Santos 250s. per ton was offered the s.s.
Umfuli by the Royal Mai! for a single vuyage to Havre but was re-
fused, which seems pretty altruistic, seeing that this rate would
leave a loss of 50s. per ton.

Lloyd Nacional —The s.s. Campeiro should leave Santos [ull
with 55,000 hags for Marseilles and Genoa on Dec. 30 at liner rates.
The s.s. Belem will be ready to sail from Rio and Santos on 15th
prox., also for Marseilles and Genca and the s.s. Campinas will fol-
low in Febrvary for same poris.. The Nephtis, an old Moss Hier of
Liverpool, was heing towed by the Lloyd Nacional tug Garibaldi,
when sie broke adrift in a blizzard off Nazaret Point, near New
York. The crew of 12 men were taken off by the Italian s.s. Sar-
degna and landed at New York. In compensation of their services
Mr. G. Mariizelli, the owner of both the Nephtis and Garibaldi,
presented £100 to the captain and a similar sum to be distributed
amongst the crew. The Nephtis was, however, found by a TU.S.
Government cutier, and with the help.of the Garibaldi towed into
New York harhour.

—Insurance rates unchanged excepi for the U.S., where war
risks have risen to 2 per cent. on the strength of a Germau sub-
marine base having been established in the W. Indian islands.

Tiae Royal Holiaud Lloyd s.s. Zeczlandia, which left on 21st,
took no coffee.  For tie s.s. Hollandia leaving on 17 Jau., liceuce
to sihip 1,800 bags at Rio and 18,200 hags at Sanios has been given
by N.O.T. Rate 200s. For ihe next steamer in February tie rate
will be raised to 230s. and 5 per cent. with usual 10 per cent. rebaie,

Shipments to Holland to amount of 60,000 bags monthly will
now be renewed, of which 20,000 Brazilian, 20,00 Dutch Colonies,
10,000 by Havre and 10,000 Londou.

Cia. Commercio e Navegagio reports s.s. Araquary bertied ai
260f. per 900 kilos to load at Santos and Rio for Havre; s.s. Gurupy

for Marseilles at 270frs. has left left Cadiz for Rio and Santos;

8.8. Taquary and Guaiyba will load ai Rio and Santos on return
from the Plate for Havre early in Junuary ; s.s. Parana, now loading
at Pernambuce for Santos, will also load for Havre; s.s. Corcovado
left Cadiz, will also take coffe from Santos for Havre in February;
s.s. Tibagy en route from New York will load inu January at Rio
only for Havre; s.s. Tijuca, now at Cadlz, will load at Rio for Havre
about end of Feblualv

—Marine and war risks now rule 10 guinens per cent. for Havre
and 13 guineas per cent. for round veoyage.

—-The Brazilian Coal Co. has charfered three of the Commercic
e Navegagio’s boats—the s.s. Gurupy, Tupy and Jacuhy—to fetch
coal from Cardiff.

¢ .

—The refusal of H.B.M. Government to release the two
steamers of the Traction Co. at the request of the Brazilian Minis-
ter in London and offer of two ‘“large passenger steamers” in sub-
stitution, is a delicate but ironic way of reminding one and the
other to mind their own business, typical of Balfour. It is, how-
ever, curious that a Canadian’ concern like the “Traction’ should
have gone out of its way to invite such a slap in the face.

Just at present no more Allied shipping can be spared for
neutral purposes; indeed it looks as if a lot already in neutral ser-
vice will shortly be withdrawn.  But- ’the Fraction Co. can aiwavs
find coal and colliers in the States at'a price!
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THE FREIGHT MARKETS.

Buenos Aires. Berth rates have, of course. strengthened con-
siderably since our last issue, but agents complain that they have
no liners at their disposal, as happens to be the invariable rule
when the market is rising rapidly. It is only when there are de-
cidedly indications of reaction that liners are found in unexpected
pockets. Hoowever, this policy of ‘“‘no space’’ has proved very
successful during the past few days for, practically without opera-
tions, the market has risen from 120s. B. A, to Liverpool to any-
thing above 140s. and at the close merchants were vainly searching
the market for space. The general cargo shippers have had their
business badly disorganised. They cannot do _ business under
rapidly changing conditions. They have not such a free market to
operate in as has the graig shipper and they must take longer time
to meet the change. Agents have abruptly changed their ideas of
freight simply because grain merchanis are to-day offering them
more than hides shippers are able to pay. Hence the general cargo
business is far from brisk, although there has been fair trade for
the outside ports such as the North American and Scandinaviaun.
As a matter of fact, for the former there has been no change at all
in rates because the grain shipper is clean out of the market, leav-
ing the agents to the tender mercies of the hides and wool shippers,
who are not very inclined to operate until the incognito of the black-
listed line has been cleared .up one way or another.

The sailing vessel market has advanced in a most abrupt man-
ner. The sailer we referred to last week, which had remained here
for several weeks steadily refusing charter after charter, eventually
accepted 135s. for a cargo of quebracho for Havre.

The Brazilian market is steady and should rise very shortly for
two reasons: first, because the strike in our port must affect the
steamers in this trade; second, because the European liners will
not now, due to the rise in homeward rates, be so inclined to accept
parcels for Santos and there fill up with coffee. The following may
be comsidered current rates:—B. A. to Rio Grande, Pelotas and
San Francisco, $8 to $8.50; to Antonina, Paranagua and Santos,
89; to Rio de Janeiro and Poorto Alegre, $10; with 50 cents to a
dollar extra for up-river loading.—“Times of Argentina,” 11 Deec.

Exports of British Coal to Brazil, ten months:—

Tons £
1914 L 1,038,214 933,175
1915 ~ 446,556 460,825
1916 184,844 261,188

YESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
During the weel{ ending December 21st, 1916.

Dec. 15—TREMEON, Britishé.s, 2335 tons, from Buenos Aires
15—~POSEIDON, Dutch s-s, 1002 tons, from Buenos Aires
15~ITATTUBA. Brazilian s.8, 717 tons, from Porto Alesre
16—AYMORE, Brazilian s.s. 389 tons, from Montevideo
16—ITANEMA, Brazilian s.s, 553 tons, from Porto Alesre
16—CARANGOLA, Brazilian s.s, 258 tons, from 8. J. da Barra
16—~ARGENTINA, Oriental s.s, 384 tons. from Buenos Aires
16— ITAPACY, Brazilian s.s, TI7 tons, from Aracaju
16.—OAMPEIRO, Bragilian s.s, 1605 tons, from Genoa
16.—CRASTER HALL, American s.s, 2758 tons, from Newport News
16.—PIAUHY. Brazilian s.s, 644 tons, from Santos
16.—TPASSUCE, Brazilian s.s, 1175 tons, from Santos
16.—~ITAPUCA, Brazilian s.s, 978 tons, from Porto Alegrq
17.—PHEILADELPHIA, Brazilian s.s, 378 tons, from Aracaju
17.—SUFFOLK, American s.s, 2800 tons, from Newport News
17.—CHILI, Oriental s.s, 640 tons, from Buenos Aires
18.—DARRO, British s.s, 7291 tons. from Liverpool
i18.—A. L. TREVILLE, French s.s, 3567 tons;. from Bordeaux
18— JAGUARIBE, Brazilian e.s, 1356 tons, “from Pernambuco
18.—CLARE. American s.s, 2195 tons, from Philadelphia
18.—NEPTUNO, Portuguese barque, 509 toms, from: Porto
18—BYRON, British s.s, 252 tons, from Buenos Aires
19.—MAYRINK, Brazilian s.s. 375 tons. from Laguna
19.—ORISSA, British a.s, 3262 tons. from Liverpool
19.—~TTAUBA, Brazilian s.s; 826 tons, from Natal L,
19.—~AXEL JOHNSON, 8wedish s.s, 2560 tons, from Christiania
19.-MAFALDA, Norwegian barque, 1335 tons, from Norfolk
20.—OUESSANT, French a.s, 5319 tons. from anre.
20.—LIGER, French s.s, 353! tons, from -Buenos Aires

20.—GOYAZ, Brazilian 8.8, 981 tons, from Manaos

20.—~CHAMPLAIN, French s.s, 4651 tons, from Santos

20.—DESNA, British s.8; 7288 tons, from' Liverpool

20.—SATELLITE, Bragilian s.s. 892 tons, from Para

20,—~PARA, Brazilian ss, 2097 tons, from Manros

20.—ITAJEBA, Brasilian s.s, 1221 tons. from Recife

21.—ZEELANDIA, Dutgh s.s, 496 toms, from Buenos Aires
21.—PLANETA, Brazilian s.s, 253 tone, from Laguna

21.—AMOR, Italian s.s, 2181 tons, from Buhia Blane
21.—ITAPUHY, Brazilian g.s, 1236 tons, from Per‘nzrl;%uco
21.—P. DE SATRUSTEGUI, Spanish s.s, 2718 tons, from B. Aires
21.—RADNORSHIRE, British s.s, 2689 tons, from Bahija
21.—TEBO, Itailan 8-5, 1764 tons, from Bahia Blanca
21.—TUNBTALL, British s.5, 2438 tons, from Buenos Aires

"VESSELS SAILING FROM THE PORT OF RIO DE JANE!IRO.
During the week ending December 21st, 1916.

Dec. 15.—ITAJURA, Brazilian 8.8, 958 tons, for Igua
ig.—POSEIDOR, Dutch 8.8, 1002 tons, for 8. gVicle?len.c-:
16.:XB§S. 8. PENA, Argepgine 8.8, 387 tons, for Paranagua
164 JACEGUARY, Brazilian s.s, 793 tons, for Rio Grande

-—TREMEDOR, British .8, 2335 tons, for 8. Vicente
16—CORA F. ORESSY, Am. lugger, 2089 tons, for B. Aires
16.—ITAQUEB.A, Brazilian s.s, 1254 tons, for Recife
1;.:ITASSUCE, Brazilian s.s, 1175 tons, for Porto Alegre

--ITATIBA, Brazilian s.s, 514 tons, for Aracaju
17.—RIQ PRETO, British s.s, 2564 tons, for B. Aires
18.—ITAPACY, Brazilian s.s, 717 tons, for Pelotas
18.—~CHILE, Oriental s.s, 640 tons, for Dakar
ig.:gIIiII‘TAO, Brazilian yac}lg, 45 tons, for Macau
L 0 P_EOANH:A', Brazilian 8.5, 120 tons, for Laguna
19.—VDAARUHL Brazilian s.s, 644 tons, for Pernambuco
o RO, British s,8. 7291 tons. for Buenos Aires
1. R1SSA, British 8.8, 3262 tons, for Callao
19-—AESIS, Norwegm'n. 8.8, 1340 tons, for Barpados
194:{¥AITUBA. Bragl_lm,n 8.8, 717 tonms, for Aracaju
o APUCA, Bruzllm‘n' 8.8, 987 tons, for Porto Alegre

.~ AGUABIBE;..Bra.z.llmn 8.8, 1653 tons, for Santos
19.—BYRON, British s.s, 252 tons, for New York
ﬁg'_},TANEMA' Braziliap‘s.s, §53 tons, for Mossoro
zo.zcggg(E)REMA..Brazllmn 8.8, 1082 tons, for Buenos Aires
20. , American 88, 2195 tons, for Buenos Aires
m-:ﬁMI]?R’II‘CAN’ American g.5, 3642 tons, for Santos
20'—0hFi}0 13‘211:‘&\'{%111‘1‘1. French s.s, 357 tons, for Buenos Aires
20._N AmA , American 8.8, 3651 tons, for Baltimore

.—N. ATHANASONILS Grecian s.s, 2244 tons, for Cette
gg—%}%&%&iﬁﬂé&?i Erazili;zl;ss.a, 1303 tons, for Manaos

: NA, itish s.s, tons, for Buenos Aires
gl. P. DI BATRUSTEGUI, Spanish s.s. 2718 tons, for Bilboa

1.—LIGER, French s.s, 3531 tons, for Bordeanx
21.—ZEELANDIA, Dutech s.s, 4950 tons, for Amsterdam
21.—JAVARY, Brazilian s.s, 793 tons, for Recife
%.—CARANGOLA. Brazilian s.s, 258 tons, for 8. J. da Barra

z ~—AXEL JOHNSON, Swedish s.s, 2360 tons, for Buenos Aireg
1.—~CHAMPLAIN, French s.s, 4611 tons., for Genoa
21.—OUESSANT, French s.s, 5319 tons, for Havre
g}.—igﬁ%g]}Y.BBra:?.ﬂiun 8.8, 1236 tons, for Santos

— . Brazilian s.s, 826 tons, for Por
21.—AMOR, Italian s.s. 2181 tons, for Dakarw Alegre

VESSELS ARRIVING AT THE PORT OF SANTOS.

During the week ending December 21st, 1916.

Dec. 15—ITAPUCA, Brozilian ss, 869 tons, from Porto Ale
15—~ITASSUCE, Brazilian s.s, 926 tons, from Recife are
15—ITAPURA, Brazilian s.s, 926 tons, from Rio
15.—VESTRIS, British s.s, 6622 tons, from New York
15—V. F. HOFFDING, Danish s.s, 1060 tons, from Newcastle
16—LAGUNA, Brazilian s.s. 300 tons; from Rio'-
16.—MAYRINK, Brazilian s.s, 234 tons, from Lighna -
16—PLUTARCH, British s.s, 35857 tons, from Liverpool
17.~8. CECILIA. American s.s, 2804 tons, from New York
17~MOBILA, Cuban s.s, 1368 tons, from Port Arthur
17.—LIGER, Prench s.s, 3131 tons. from Buenos Aires
18.—ITASSTIOE. Brazilian s.s, 926 tons, from Rio
18.—TERNEN ,Danish .8, 751 tons, from Aalborg
19.—ITAGIBA, Brazilian s.s, 927 tons, from Porto Alegre
19~ITAPACY. Brazilian s.s, 510 tons, from Aracaju

19..—8TE. ALBUQUERQUE, Brazilian s.s, 1200 tons, from Reocife -

19.—P. DE SATRUSTEGUT, Spanish s.s, 2718 tons, from B. Aires
20.—~PORVENIR, Argentine s.s, 662 tons, from Rosario
20.—DARRO, British s.s, 7291 tons, from Livernool
,20—ZEELANDIA, Dutch s.s, 4959 tons, from B. Aires
20.—HITHLAND PRINCE, British s.s, 2197 #ons,, from B. Aires
20-—ORISSA, British s.s. 3262 tons, from Liverpool
20.—JABUARIBE, Brazilian s.s, 1002 tons, from Recife

VESSELS SAILING FROM THE PORT OF SANTOS.. .

During the week ending December 21st;

Dec. 15.—ITAPUCA, Brazilian s.s, 869 tons, for Recife,
. 15—ITAPURA. Brazilian s.s, 926 .tons, for: P

15—ITASSUCE, Brasilian s.s, 926 tons,
15.—ATLANTA, Italian- g.s, 3575. tons,
16.—VESTRIS, British e:s, 6622. tong
16.—EGEO, Brasilian e.s, 65 ‘
16—MAYRINK, Brazilian s

N 16—LAGUNA, Brazilian s
18.—XTASSUCE, Bra:

19.—CHAMPLATIN, .

20.-DARBO, British e.s, 7291
20—ZEELANDIA, Dutch s.s, 4958 tan
20.~ORISSA, British ss, 3262 tons; -{
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The Week’s Official War News

The following communiqué has heen received hy His Majesty’s
Consulate General from the Press Bureau:—
December 22nd, 19186.
The weather aggin interfered continuously with fighting en all
fronts. On the British front in Frauce the only events have been

trench raids wherein halance of success has been in favour of the
British. There has heen much air fighting and the domination of
French and Britisch airmen is as pronounced as ever.

A brilliant exception to the general quietude has been the strik-
ing success of the French at Verdun, which has been rightly pro-
claimed as an answer to the German peace proposals and a convine-
ing proof of the superierity of the Enteute Forces in the west. The
movement was skilfully prepared and carried out with great dash
and elan after wonderfully accurate artillery preparation. Four
French divisions defeated five German and the French took over
11,000 prisoners, including 284 officers and including prisoners from
every German regimeni engaged. The French also took 115 guuns
and 100 machine guns. The casusities were light and enemy coun-
ter-attacks failed completely, whereby the French now hold a large
part of the terrain before Verdun on which the Germans spent.
thousands of lives in fruitless attempts to reduce the fortress.

From the Russian front minor atiacks only are reported owing
to the weather and ihe state of ground. Heavy snow lies in the
mouniain districts On the Roumanian front it is evident that
the momentum of the German advance has considerably slackened
and the Roumanians after evacuating the Buzeu and Jablonitza
line in good order, made a stand at Batogu, about 30 miles befure
Braila. Here the combined Roumanian and Russian forces made a
powerful stand fighting stubbornly and thereby giving time to clear
the great depot in Braila of foodstuffs and stores and hold open the
road for retreat to a line whereon a stand is to be made. Retive-
ment in the Dobruja continues orderly in the face of viclent enemy
attacks.

Tu Grece the Allies have demanded the evacuation of Thessaly
by the Greek royalists, which is being carried out; meanwhile the
blockade, witich is being felt already severely by the Greeks,
continues. : *

In Mesopotamiua, the British force operating on the Tigris have
seized the line of the Hai River, south of Kut and consolidated their
position. The enemy’s shipping and bridge material have been
greatly damaged by British bombardment.

In East Africa the ‘‘lesser rains” set in heavily, in spite of
which, however, energetic measures are being taken to deal with
the remainder of the enemy in the field. From Kilwa, the British
have worked inland north-west and south-west towards the tracks
leading to the lower Rufiji river, wiere the bulk of the Germans
under Lettowvorbeck remain. These, finding retreat menaced,
strongly attacked the British advanced positions in the Matumbi
hills; all attacks were repulsed. Here tile enemy is hecoming in-
volved in ever-increasing difficulties and an early finish to the
campaign is expected, :
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