Achleman’s Brazilian Beview

A JOURNAL ‘OF TRADE AND FINANCE

PUBLISHED WEEKLY TO CATCH BRITISH MAILS.

VOL. 4 | 7 RIO DE JANEIRO, TUESDAY, November 2|st,7 19i6 ] N 47 N

R. M. S. P, THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

b

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports

Ail steamers fitted with ,
Marconi system of wireless tele-

graphy.
¥

Regular service

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

Cabines de luxe -- Staterooms with bath-room, et¢., also

a large number of Single berth Cabins

SATTL.TNGS FOR BEUROFPE

DEMERARA.........coooivreieneen 2+th  November ORITA. o eereeaas ist Jan., 1916
AMAZON........oivvieeiriieeie 1st  December ARAGUAYA ... . 3rd

3%3{3) ? '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' :f::l DEMERARA. ..o 26th

DEBNA ..ot eeannas 20th 1 DRINA.......oooiiiiiieii e eeenene 2nd February

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

——& 53 and 55, Avenida Rio Branco, 53 and 55 ®——
Tel. OMARIUS — RIO — P. 0. B. 21

TELEPHONE No. 1189 NORTE.
s Sealll) () Qs

SA0 PAULO RUA QUITANDA  GANTOS RUA 15 DE NOVEMBRO 19

(Cerner of Rua Sie Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
River PJaté House, Finsbury Circus,
. LONDON, E.C.
+ Oabls Add:resl: '-.BENOH. LONDONa

OFFICE. IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Oable Address: BENCH. RIO»

Office in RF.CIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47
Oable Address: «Bémch, Pernambucos

Direct commun;cntion between

Maceié, Recife, Parahyba and Natal.
For all information apply-to H. TATTAM,
Secretary, at the London Office.

GENERAL ~MANAGER:
0. H. YUNGSTEDT
AT THE RECIFE OFFICE.
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Marshal F. M. do Souza Aguiar and . *liggmatal
Carlos Americo dos Santos, Local Repre- g -
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays: .
returning on Sundays, Tuesdays, Thursdays & Satu}'days.
DAILY, between RECIFE {Brum) & Parahyba & Cabedello.”

From RECIFE (Brum) & Cabedello & Par
WEDNESDAYS & FRIDA:Y

ahyba to Natal and vice-versa on MONDAYS,
S, Sleeping at Independencia.

Between [RECIFE (Centpal),& PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

: ESTABLISHED 1862
. Capltal ...

) .
—ﬁ/.é Capital paid up . s—-——
\ Reserve Fund ... esaenssnerarirees £1,400,000 ’/
HEAD OFFICE w, ............................................ . 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE nl RI0 DE JANEIRO ........ 19, RUA DA ALFANDECA
PARIS BRANCH .............coorrrrerrenee Ceteriiiesesaenees 5, RUE SCRLBE, PARIS

Draws on Head Offices and the following Branches:—Llshon, Oporto, Mandos, Pard, Geard,

8. Paulo, Curityba, Rlo Grands do Sul, Porto Alegre, Montovideo, Buenos Alres, Rosarlo de Santa Fé, Parls and N
b ' ? sw York (Agensy,
Als? on the. following -Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Gé,nérnle, Paris and éunehu?
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais Spain ; Branches Ol’
Banco de Portugal, Portugal. ’ !

Pernambuce, Bahis, Santes,

GCORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL.............ooone. R e,
IDEM PAID UP............... e, £";333338
RESERVE FUND.................. e, 1.000.000

. ) Rua Primeiro de Marco 45 and 47
Office in tRlO de Janeiro Rua do Hospicio. 1, 3, 5 and 7

Bréfiches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pari, Mansos, Ceard, Victoria, Maranhfio, Parahybs do Norte, Santa Catharins,
Parand, Rio Grande do Sul, Peiotns, Porto Alegre, Santos, Piauby and Matto Grosso, !

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Balinzaghi, Milan ; Banca Commercisle Itélians,
Genoa; Societd Bancaria Italidna, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franoe
Portugais, Oporto; Banco de Ppl'tugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre. :

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Recelves deposits’ at notice or for fixed perlods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD. (‘

THE LEOPOLDINA RAILWAY COMPANY LIM|TED.

M. C. MILLER—GENERAL MANAGER.
Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE
: RIO DEl JANEHEHIRO
" Direct c‘oml\nunlcatlon between Rlo de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,823 miles of fine.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA. '
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRAJA FORMOSA . —
6.30 Express—Campos, Miradema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubi, Pente Nova, Porie
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 HExpress—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Ezxpress—Petropolis, Sundays only.
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 8.35 Express—Petropolis, daily.
: 10.30 Express—DPetropolis, Sundays only.
9.40 --Mixed—Frilurgo and Cantagallo, Mondays, Wednesdays and B P P . v . y .
Fridays . 15.50 Express—Petropolis, Entre Rios, daily.
15.35 Passeio—Friburgo, Saturdays and when announced 16.20 Express~Petropol.|s, we'ek days only.
17.45 Express—Petropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.10 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48§900; Upper Berth, 10$000; Lower Berth, 153000. Return fare, 74$400. Lunch aad
dinner served during journey. ‘

EXCURSIONS SPECIALLY RECOMMENDED. .

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return,
43$800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campaos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Geral
e Horaries’’ issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior. -

passeio train. Fare, 10$800 1st class return (Saturday #e
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

v

SAILINCS from RIO to NEW YORK SAILINGS from NEW YORK to RIO

verdi ..o Sth Decembe Vestris;....... 18th November
Byrom.......... 19th Decembe  Mennyson. ... . 2nd December
Y‘CS“H """" + 2nd January . Voltaire,....... 16th December
1 CRTISOM. e luth January g Vaubarl, ... ... 30th December
Voltaire........ 30th January y

Cabins de Luxe and Staterooms with one, two or three beds ahd bath-room.
Al_l steamers fitted with Wireless Telegraphy, Laundry, Gymnésium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents.r NORTON. MEGAW & Co. L., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
8antos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8d0 Paulo-F. 8. HAMPSHIRE & Co. Ltd. ,P.0.B.32
Bahia - F. BENN & Co, '

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—— B —— NORWAY
——— BRAZIL B RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

«81.:Croix> beginning  January «8t. Croix> beginning -December

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rus Candelaria No. 44
REDERIAKTIEBOLAGET NORDSTJ ERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.
SAILING FOR RIVER PLATE:—

OSCAR FREDRIK—About 25th December.
AXEL JOHNSON—1st half of December.
ANNIE JOHNSON—Middle of December,

For further partienlars apply to:—

LUIZ CAMPOS — 84, Rua Visconde Inhauma, 84
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] : Telegrams ' General Telephone 1450 Norte - Post Ofﬁc " Box
;} '-mPlpFRnlxs”. Sales depart ment 165 » No. 486
] 9 ' Flour Mills: Flua da Gambda No. 1
) DAILY PRODUCTION : 15.000 BAGS.
& _ Cotton Mill - Rua da Gambéa No 2.-
? 450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICKE — 48, MOORGATE S5T. — LoNDON k. C.
\
BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO
(3 er PISO) sS. PAULO ,
4, RUA DA QUITANDA. ,
RGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porio Alegre.

The Mill’s marlks of flour ares-
CNACIONAL™ “SEMOLINA

SBUDA-NAGIONAL”
CBRAZILEIRA>» - CSGUARANY?”

AND FOR SUPERIORITY
7 HAVE BEEN AWARDED |
Gold Medal Pariz 1889. , First Prize Brazil 1908

First Prize Brazil 8t. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911.

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFEFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ... e £1,000,000 *
Capital Paid up.......... PR R 861,500
Reserve Fund...........cocvvonnnn 160,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciallty
of advances against Coffee, Sugar, Cereals & general merchandize.
Custom-House Clearing Agents.
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COMPANHlA DE. NAVEGATION SUD ATLANTIQUE

VICE BETWEEN BORDEAUX AND SOUTH AMERICA.

RECULAR MAIL AND PASSENGER SER

DEPARTURES OF STEAMERS—

FOR RIVER PLATE: _
TR T ] = ; T 26th November

For Santos, Montevideo and Buenos Aires. (Will come along side
of quay.) . Third Class Passage, Rs. 658000, Cargo accepted

for Monteviden and Buenos Aires.

Superior accommodation for First, Second and Intermediary Passengers. -

For freight apply to the Company’s Broker, F. Rolla.

Rio de Janeiro: D’ OREY & C.

Santos: D'OREY & €., Rua Quinze de Novembro n. 70.

.

FOR EUROPE:

For Bahia, Dakar, Lisbon and Bordeaux. (Will come along side
-~ quay Third Class Passage, Rs. 145$000. Cargo accepted
© for Lisbon, Leixdes and Bordeaux.

* For further particulars apply to the Company’s Agents:

AVENIDA RIO BRANCO, 14 & 16.
Telephones: Norte 5701 and 5702.

S. Paulo ANTUNES DOS SANTOS & C., Rua Direita n. 1. "

Py

DI

\Sk“GLUMOSEVQ_  {

Patent Gum_ Preparatlon for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL ~

Federal Gowvernment Patents IV, 7447 & B1DOO
Manufactured exclusively with Englisn material :

KASTRUP & Co. : -

RUA DES. PEDRO, N° 77

RI0 DE JANEIRO

RUBBER AND METAL PRINTINC STAMPS.

Interchangeable Typs, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for marking
Cloffce Bags, Daters and Numberers.

Business Signs Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Telephone: Horte 704. Caixa do Correio, 906.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subseription £5 per annum.
Single copies supplied to subscribiers only.

AGENTS—

Rio de Janeiro—
grashley & C., Rua do Ouvidor, No, 38.

850 Paulo—
Hildebrand & Co., Rua 15 de Novembro.

London-——
G. Stregy & Co., Ltd., 30 Carnhill, E.C.

w

OFFICIAL NOTICE.

The Foreign Office announces that, after 1st September next
no person over 15 years of age may land in Australia from any
foreign cnuntry_ unless in possession of a passport bearing the visa
of a British Consular Officer in that country.

British Consulate Ceneral,

Rio de Janeiro, 24th August, 1916.

.

MAIL FIXTURES

FOR EUROPE.
Nov. 28, _DEMERARA. Royal Mal, for Liverpool.
Dec. 1.—AMAZON, Royal Muii, for Liverpool.
, ‘13.——()1{1'1‘.%. P.S.N.C.. for Liverpool.
FOR RIVER PLATE AND PACIFIC.

Nov. 26.—LIGER. Sud-Atlantique for River Plate. -
Dec. 4.—DESEADO, Royal Mail, for River Plate.

FOR THE UNITED STATES.

Dec. 5.—VERDI. Lampoit awd Holt for New York.

NEW PASSPORT RECGULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-

ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued between the 5th of August,

. 1914, and 28th of February, 1915, it has been decided that they

may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effeot. ’

Wife and children under 16 yéars of age may be Included on
the holder’'s passport.

Under the new regulations, passports must bear the phete
graph of the holder, and of the wife, if included In the passpert.

Photographs must be supplied in duplicate to this effice by
applicants for passports. ‘

British Consulate Ceneral, mm Nllllll. 1918.
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WILEMAN'S BRAZILIAN REVIEW,

All communications to be addressed te the Editor.
Announcements of Births, Deaths and Marriages concernim
Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

POSITIONS L.
62 imserts 26 inserts’ 13 inserts 6 inserts 4 inserts Single

pek inas. per ins, per ins. perins. per ins. perins,
One Page..... £3 5 0 310 0 4 00 4 7 416 0 500
Half Page ... 112 6 116 0 00 2580 276 210 ¢
Third Page.. 1 26 150, 19786 116 0 1126 116 0
Quarter Pags. 17 & 18 6 1006 126 1 39 160
1" across Pnge 6 0 76 8 0 9 0 100 1o
1/2x87, .,.... 3 6 4 0. 4 6 50 65 8 6 0
1/27x4"......, 19 20 23 2 6 29 30

18 or 6 innsertions are quoted for upon the understanding that the
Mdvertisement appears at least ance a month. The 52 and 26 rates
) Rates are for Consecutive Insertions.

The Roll of Honour. We should be glad if the friends and
relations of men at the front would inform us of any casuaity—
killed, wounded or missing—in order that The Roll of Honour may
be kept up to date.

NOTES

LADY BURCHCLERE'S 'PﬁISDNERS OF WAR FUND.
An Organ Recital will.be held at the British Church, Rua
Evaristo da Veiga, on 27th inst,, in aid of Lady Burghclere's

Prisoners of War Fund.

The following are the ttems o be given ai the Organ Recital
promoted hy Miss Grace de Rozaiio, A R.C. M., AR.C.O., on 27th
November:—

Prelude ...l Pricre et Méditation .....oooviiiiiniiinninnnans
HYMN 270.
1. Organ Solo ...... Grand Cheeur en Ré & Ia Haendel...... Guilmant
2 Contralto Solo ......... (a) Aria de “‘Samson’............... Haendel
(b) Aria de “Josua” ... Haendel
Madame Zina Simon.
3. Organ Solo ...oocoevveniiininn Sonata VI ............... Mendelssobn
Chorale: “*Ous Father which art in Heaven.”
4. Violoncello Solo ...... (a) Rigaudon de Dardauus ... Rameau
(h) Chants russes ......................o.ee Lalo
Emile Simon.
5 Solo .c.ocoevviinnnn. (a) Avia'du “Messiah’’ ...

(h) With Vevdue Clad—**
Miss Savile.
HYMN 274 and COLLECTION.
6. Qrgan Solo .............. (a) Andante in A ..

..Beethove.

(b) Nachtstiicke . Schumany
(c) Cantilene ............ ... Guilmant

-1

. Contralto Solo ...... “‘La Vierge a la Creche' ...... César Franck
Madame Zina Simon.
?Cello Obligato— ,
Emile Simon.

8. Organ Solo .................. Opus No. 93 .............. e Saint-Saens
9. Solo .......... “The Lord is mindful of His Own”.. ...Mendelssohn
. Miss Hardman,

10. Organ Solo ........c........ Marche Religicuse .................. Smart

Mrs. Drummend-Hay. Ii must he a satisfaction to this inde-
fatigable lady to feel that her presence amongst us has not been in
vain and that hy her example and sympathy she succeeded not only
in maintaining the useful Red, Cross work initiated by Mrs. Mac-
kenzie, but brought the women of the British colony closer to-
gether and so laid the foundation for co-operation in other fields.

{ . Submarime Warfare.—A Reply that dees nct Fit the Case.

fThat memorandum of the Allied Powers to neutrals ahout the use
of submarine torpedo hoats against merchant vessels, which was
just lately published in London, was dated August 23, and the
reply was given out from Washington bears the date of August
31. That reply does not fit the case of the U hoat which hasx
lately been playing havoc on a small scale and causing fright on
a much larger scale in waters adjacent to our enast. The incident
which provoked the first communication was the coming here of
a submarine carrier, which was itself an unarmed merchandise
carrier, but showed what might be done by one that was armed
and intent upon violent attack. On_ account of what might he
done in this submarine guise, the Allies took the ground that
they could not he legitimately used im-attack on merchant vessels
and should he denied the privileges to which regular warships are
entitled in neutral waters and ports,.and should be precluded
from entering them, or interned if they ventured in- )

Our reply, signed by the Secretary of State, took the ground
that if they complied with the rules laid down in international
law they would have to he treat:é. e other vessels of belligerent
nations. The opipion was expréd d¥ that the circumstances sot
forth in the memorandum of thé‘mos, or any of which the Gov-
ernment of the I'nited Stapes Was ‘Wt present awares, conecern-
ing the use of war or merchant submarines, did not «render the
existing rules of internationdl 1w ‘inapplicable 1o them.»  In
view of this fact it was said that the nited States «reserves its
liberty of action in all respects and will treat such vessels as, in
its opinion, hecomes the action of a_power which may be said to
have taken the first steps towards estahlishing the- principles of
neutrality. and which for over a century has maintained those
principles in the traditional spirit and avith the sense of impar-
tiality in which they were conceived.s -

There was really no final conclusion announced as to what
might be done, hut a sort of warning was given that it was the
duty of belligerent powers to distinguish hetween submarines of
neutral and helligerent nationality and in case of any conflict he-
tween belligerent warships and neutral submarines on account of
the neglect of the former to distinguish them, the responsibility
would «rest entirely upon the negligent power.» This was in
effect a declination to treat the submarine in waters or ports. of
the United States as on different footing from other shipping.
But the vecent performance of the U hoat puts quite a different
aspect upon the question than that in which -it appeared-as the
result of the coming of the submersible merchant vessel-

In the communication of May 13 last’ year, with referencé to
the sinking of the Lusitania, it was said to have been shown that
smanifestly =ubmarines cannot he used against merchantmen, as
the last few weeks have shown, without an inevitable violation
of many principles of justice and hllmunity,» Is that not a reason
for tuking a different view of their right to use our watérs as a
lurking place for attack upon merchantment from that which was
elicited by the visit of the Deutschland with a cargoe of _’mer';
chandise and no torpedoes or explosives? The reply to.the En-
rente six weeks ago does not seem to fit the case of the U-53
av all.—Tiwe Journal of Commerce.”” New York.

The Explosion on the s, Tennyson. The following communi-
cation, dated 14th Qctober, was addressed by the Cl*f of Police
of the City of Bahia to Deputy Dr- Ledog Velloso, director of
the «Correio da Manhd» :— '

«Some months ago an explosion occurred on board the s.s-
Tennyson in neutral waters in consequence of which that steamer
put into the port of Manarhdo. Frederick Bénn, the agent for the
steamship line, asked for an official enquiry. Atelegram yeceived
from the captain of the steamer stated that the explosion occurred
in the vicinity of certain carge shipped at Bahia. Thd.cases .in."
question contained minerals and negatives of cinamatograph films -
shipped to New York. - In the course of the“enquiry it was found
that the cases had been cleared for Lisbon. hy Raul Eylsio, a
custom house clerk, to whom they had been delivered by Ninette,
the director of the Cia. de Energia Electrica., When the ‘matts

- became public Ninette left the place, as also Fhordam, his “com=
panion. The flight of Ninette leads to the presumption of ‘his
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having been the author of the attempt. On bprgg@ga;ian of the en-
quiry, T found the Bahia Courts to be incompetent to ake cognis-
ance of che fact, in view of its having taken place on a_Brntlsh ship
an the high seas. The Aitorney General of ihe State, Dr. Castro
Rehello, confirmed this opinion, and in consequence the matter
was referred to the Federal Court and passed, -qn by him lo ke
Attornoy General of the Republic, who, in his turn, de':h!ed that
the matter was subject to the courts of the State of Babia. The

Federal J udge, Dr.

British Courts and decided that the enguiry shonld -
be undertéken by  British Courts. Acting a8 British
Cgnsul, Frederick Benn demanded the imprisonment :
of Ninette, who had already fled to parts unknawn- ;

1f the Bahia police were of jthe opinion that the matter was sub-
ject to British Courts, how could provisional imprisonment be de-
manded, and from what authority, seeing that nothing but a pre-
sumption had been establisbed against Ninette at the en?u_i_ry.? In
accordance with the Procassional Cade, preventative imprison-
ment can only be demanded on the
clusive proof of the crime; (2) vehemeni indication of culpability
resulting from the depositions .of witnesses, documents or con-
fossions. No such conditions were established and the demand
was therefore inexecutable. Had the Federal Courts, to whom
the matter was referred, ordered any steps to be taken, the order
would have been at once complied with. This shows that the
Bahin Courts were not to blame and I trust that you will do your
hest to rectify misconceptions that may have arisen.»

[

The mills of justice grind slow everywhere, but nowhere
slower than in this country, where to get over the difficulty of
trying the two criminals respousible for the outrage, that almost
sent the Tennyson to thé bottom, they were allowed to escape.
Que of tiem was a German and the other a Dutchman, who, owing
to certain legal technicalities feel so safe that they have even not
taken the irouble to run ‘very far and if in hiding at all it is at
Rahia itself. The bomb that damaged bhut did not sink the Tenny-
son was placed on board at Bahia and as the «Correio» unex-
pectedly remarked, «was a gross violation of Brazilian neutrality
and an offence against the most rudimentary principles of
humanity.» Evading its responsibility, the Government of Bahia,
turned the matter over fo the Federal Government and, instead
of promptly arresting tiwm. the Bahia police allowed the criminals
to eseape! T

The Governor of Bahia protests that he has nothing what-
ever to do with the matter, seeing that, the crime had been com-
mitted at sea, it escapes State jurisdiction, and can only be taken
account of by the Federal Government.

Bnt_ this is begging the question, seeing that it was not
the actual explosion or ' its effects that constitute the crime, but
the - intention of the criminals who put the bombs on bhoard at
the port of Baliia, within the jurisdiction of the State of Bahia. But
eyen if responsihility could he evaded on such grounds, the fact that
the eriminals were allowed to escape and ave still at large is ample
ground to hold the State respousible. -y

1t would be lamentable were this incident to interfere with the
modus vivendi the British and Brazilian Governments both seem
to be procufing for attenuation of the effects of the blockade on
the trade and finance &f this country.

The attitude of H.B.M.’s representative may or may nob
have been all that the ‘“‘Correio da Manhd’ desires—we are no
judge of the etiquette of protacols—but one fact is evident: that
the British, not to say Allied, Governmeni is fast losing patience
with the tergivisations aund evasions that the system of dual
responsibility and of the dual admiuistraiion of justice by Federal
Power and semi-independent States lends itself to.

The Tennyson incident, as even the ‘“Correio” confesses, de-
mands prompt and condign punishment. But so far the authors
of the crime liave not even been arrested, though known to be still
at Blhm Meanwhile, the term for prescription of the crime is fast
running out, when the would-be murderers would be free io plan
some fresh outrage if they choose. ‘

following grounds: (1) Con-

Paulo Fontes, however, decided in favour of, .

Under such ejrcumstances is it to be wondered at that Bahia
may come to be regarded as an undesirable port for British or Allied
ships to touch at? )

So far it is not true, as tie “‘Correio” pretends, that the port
of Bahia has been Loyvotted by British shipping, but there is no
knowing what may happen should claims so elementary continne
io be overlooked.. C

If Bahia were deemed unsafe for British ships, it could be no
safer for French or Italian, and, naturally, they would all give that
port a wide berth.

Results, however, might be werious for Bahia, just at the height
of her produce season, deprived as shippers would he, of 60 per
cent. of thes tonnage requisite to move the crops and 40 per ceni.
at least of the markets to which Bahia produce is usually exported.

It is all very well for the ‘Correia’ ta enlarge on the enormity
of British proceedings, and insist-on the elementary right of a
sovereign people to administer justice in its own peculiar style. But
there are other rights, still more elementary, that interest not only
Bahia and Brazil, but all civilisation—that the would-be murderers
like Nierwrth and Fordham should be brought to -trial promptly
and, if found guilty, be punished.

Whether they should be tried by a Brazilian or British court
seoms a matter almost of indifference, so long as the culprits are
forthcoming and a fair trial he guaranteed that will prevent any
possibility of a repetition of such dastardly attempts like that on
the Tennyson.

The interview of the correspondent of the “Jornal do Com-
mercio’” with the Director of the South American Department of
the British Foreign Office is most opportune becguse it serves o
accentuate the secular goodwill and’ friendship existing hetween
the two couuiries, and entirely destroy the arguments of a noisy
but not very important section of~the Bragilian press that has
systematically tried to make trouble between the two peopleé.f

During the earlier part of the war, the blockade was loosely
interpreted and applied. In consequence immense supplies of tea,
cacoa and coffee were permitied to reach the enemy througeir neut-
ral countries. Clearly this could not last, and, soomer or later,
public opinion in England was hound to intervene and put a stop
to the scandal. . ‘

The Allied Governments then went to the other extreme, and
for a time stopped even domestic supplies for neutral countries, hut
are now husy procuring a modus vivendi that will alleviaie the
effects of the blockade to neutral countries and have already come
to an arrangement with Denmark, Holland and Norway for restric-
tion of imports to domestic reguirements.

British and French shippers are all subject to the same regula-
tions, and it would now be harder for even a Cadbury o ship
cocoa to Holland than for the proverbial camel to go through the
eve of a needle!

The idea that Great Britain contemplates any idea of a controle
of Brazilian finance, similar to that of Egypt, could only ocecur fo
the over-heated .imagination of tie ¢Correio da Manha"” or
“Imparcial.” wio, in exercise of their prufessiulml pairiotism, find
ground for suspicion in every act or protest of the creditors of this
country!

In self defence the Allies have heen forced to stop all trading
with the enemy and blockade their ports and frontiers.

_ This is interpreted by the *“Correio’ as deliberate ill-will to-

wards Brazil.

The finances of the Allies constitute ihe gravest of all problems
for their Governments, seeing that it is on their ability to raise
money that a successful issue of military operations depends.. Even
if there were mo other motive, ihis:shopld be enough to inspire
friendly interest ii this country and the desire of the British ‘and
Allied Governments to co-operate in the re-establishment of
Brazilian credii. Yet even such proposals are ireated- in ' some
quarters with suspicion. According to the “Ce C
is’ threatened with disintegration and the only emed

temporary finds for it.is the recall of th n;qng__r(;h?, gs pi

ckange of rulers could make much differenes! '.
The evils that Brazil suffers fr

But sp long as every propesal at outside vgé_-ppf;‘g

L3
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ganisatfon is rejected, the only alterpative is tv let Brazil work out
her own salvation in her own way as quickly as may be.

As Sir Emest Bunsen said, Great Britain has
no heiter friend amoungst neutrals than Brazil, b_y whom nentrality
ias been always generously interpreted.  Far from aspiring to
financial control, Great Britain only aspires to maintain unalveced
the sincere friendship between the {wo countries that existed be-
fore the war and will, it is to he trusted, he uniuterrupted!

Hritishers here all echo thesé: cordial sentiments - and are
anxtous in their degree to contiribute to the happy entente existing
hetween the two nations. We allitecognise how difficuls the task
of the Governmeut las been to maintain sirict neutrality in this
struggle, and how arduous the road yet to be travelled before
financial equilibrium can be re-esiablished. To that end British and
indeed all Allied creditors have sefraiued from pushing indisput-
able claims and we believe, are even now willing, should circum-
swances demand it, to renew funding arrangements for .a year or
twa, and do all in their power meanwhile to help this country to
develope its wonderful resources. ;. Bui confidence to be efficacious
must be mutual and not liable td be upset by untoward incidents
like that of tiie s.s. Tennyson on the one side, or distrust of Brazil-
ian sincerity on the other.

The Blacklist. Earl Grey’s note in answer to the complaints
hy the United States of interference wiih mneutral trade, puts
things in their right’ perspective when it states that the regula-
tion of trading between British and enemy subjects is a purely
domestic matter, in which no sovereign nation can brook inter-
ference. There is no desire on.intention to utilise the Blacklist
for any other purpose whatsoever except to prevent the enemy
from utilising British resources, directly or indirectly, and turn-
ing them to their advantage. The object in détermining by means
of a Blacklist precisely the firms or whom
British subjects must not deal ‘was not only to act as a guide to
British subjecis, but to preveut.the far greater disturbance to
neutral commeérer tvat the only alternative—absolute prohibition—-
wiould have caused. :

As far as altering or abdudmnug this policy on ihe ground thai
tile war is nearing 1ts cluse, it is impossible, says H.B.M. Minister
of Fareign Affairs, to even coujecture how long it may last and
meanwhile the struggle exacts the employmenti of every legitimaie
means to overcome tne aiversary. Whatsoever ine injuy the exer-
<cise of such indisputable 1:ghts may infliei oi neutral commerce, it
cannot be compared for an instant with the sufferings and losses
imposed on humanity at large by the prolongation of this war for
even a single week!

With regard to the refusal of coal to vessels that carry goods
for blacklisted firms, what possible objection can be raised to such
a measure, seeing that the coal iitself is British? Why should we
allow it to be employed by those who help our enemies?

Day by day the enemy do their hest to destroy Allied and

individuals  with

-even peacefnl neutral tonuage, 262 steamers having been destroyed

by submarines between lst January and 30 Sept. of the current
vear, uf ihich 78 were British, 128 belonged to Allied countries and
66 to neutrals! Of these 10 British and three neutrals were sunk
and their victims sent to a watery grave without warning. Even
sitips carrying food for the Belgians were sunk, in spite of coal
heing irecly supplied. aud Belgium is unable in consequence to jm-
purt foudstuffs for its own starving people!

Wiio, then, can wonder that Great Britain should resolve to
reseive her supplies of coal for use of ner friends and refuse them
tu those who help her enemies?:

H.B.M. Government takes the opportunity to declare that it
fully recognises the obligations entailed by martime supremacy and
the traditioual policy of the Britisi Empire that it regards as a
heirloom to be utilised in the interest of Liberty. H.B.M. Govern-
meni’ require no reminder on that score, nor does it consider that
its coal policy in ihis respect runs contrary io its expressed de-
clarations. !

The Portuguese Blacklist. :The ‘‘Diario do Governo’’ of Lisbon
of 18th ult. publishes the list of persons resident in South America
with whom trading by citizens:of Portugal resident in Portuguese
territory is proi)‘i'bited. ’

Out-of 208 firms contained in the British Blacklist to 12 Nov.,
the Poriuguese List includes 147 and two more, José Campos : de
Fonseca & Cia. and Velhote da Silva & Cia., whe do not appear
on the British list.

Only the following names were received b) telegraph ;
complete we will publish in full. f

Rio de-Janeiro: 47 firms, iuclusive of Araujo & Boa \/lsta,
Alexaudre Campos & Co A. Alves da Motta, José Germano Mal—
tins & Co., J. A. Moutmru & C., Julio Cesar Moreira, Carlos de
Noronha, Pereira & C., Angelino Simdes & C., and Veira de Mello.
Pernambuco, 14, including José de Vasconcellos and Elysio Viauna ;
Bahia, 16. including Ernesto Andrade & Pinto, Antonio Ferreira
Bastos & C., and' F. Guimardes & C.; Santos, 7; Porto Alegre, 13,
including Armando Ribeivo; Belem do Para, 16, including José
Campos da Fouseca & C., Horacio Lima, Lauro Linimres, Velhote
da Siiva and Luiz Soalicirg; Ceara, 2; Maranhfo, 1; Parabyba do
Norte, 1; Manaos, 13, including Alirede Pereira’; City of Rio
Ghande, 1; Uruguayana, 1; S. Paulo, 8, ‘including Monteiro Santos
& C.; Santa Cathariva, 1; Florianopolis; 1, Viuva Biando Louro;
8. Ftanmscu do Sul. 2, including Arthur da Fonseca ; Joinville, 1,
Jouao da Silveira; and Corumba, 1.

The Portuguese decree follows British lines, prohibition affect-
ing merely Portuguese domiciled in Portugal or Poriuguese colontes
Lbut not traders domiciled in other countries. There is, therefore
nothing to prevent a Purtuguese house domiciled only in ﬂus
conutry from dealing with the enemy shonld they choose, uuless it
be ihe upuuuu of his own counirymen amd fear of the firm bemg
boycotted and ostracised siould he do so. That, no doubt, is a
powerful preventative, thougih some iraders would aiways be found
to sacrifice interest to abstract patuutlsm if put to too severe a
toﬁ . Until the law was passed last Marti extending pmhnbltlon
to trading with the enemy in meutral couutries, very few British
steamship compauies refused io carry eueuiy cargo io neutral coun-
tries, and if we expect the Portuguese to b better than our owu
virtuous selves in this respect we are doomed to disappointment.
The ouly way to eusure agaiust trading with the enemy in neutral
couniries is tu exiend the penalties of the Blacklist to all Ailied
subjecis in veuiral as well as in Allied countries and outlaw
offer.ders, '

when

French Control of Exports. Before any goods can be shipped
at Frencih ports to neuiral countries, certificates of the nationality
of the consiguee, issued by the respective Chamber of Commerce
are indispensuble. The following is a translation of the certificate
issued by the Rio de Janeiro Chamber:—

CERTIFICATE.

Tie Chamber of Commerce of Rio de Janeiro certifies thai the
firm ..o isof oo, ungtionality and that it comprises
neither employees or capital of euemy-to-France-nationality or
their Allies. ' )

Rio de Janeiro....

President
¢ TUnder this present the firm............ , represented by the under-
signed.. hereby undertakes not to re-export the merchan-

dise rcceived from France and in this respect:to accept the contml .
of the Agents.of tie French Government. . .
Rio de .Janeiro...... beveneninns PO,

A .
We. understand that these certificates have pioved extremely effec- -
tive in preveuting trading with the enemy in this couniry under
neutral cover and rather than sacrifice trade with France,-a num-
ber of neuiral houses that formerly acied as lucal go-betweens have:
severed all relations withh enemy traders.

A lrltllh Trade Bank. 'Fhe Commiitee: or,l I“mnnelal Faelh
for Trade, uppouned in July last, has, with commne
tude, 1ssued 1ts 1eport dated 31- August The

fm mer bemg limited to such as can:he. pmvnd

.vs"..<, -
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of funds and deposits at call or short notice, whilst “financial”
facilities are those involving longer currency. The conclusions
come to by the Committee are that considerable machinery am?
tacilities for financing heme trade.and large oversea contracis and
for much of the business actually carried on by the foreign hanks
already exist and that British Banks afford liberal accommodutiu.n
tu the home producers and are not shy’of making advances on theie
customers ability and integrity at charges often lower than that
in any other nation. The Committee also finds that in the case of
large contracts, large amounis of capital have heen provided by
financial houses, but are of the opinion that arrangements fail 1o
co-ordinate facilities. .

British manufacturers may, for example, be frequently in wans
of capital of a kind whieh a British joint siock hank with liahilitics
ta its depositors could not pussibly provide, whereas German banks
have specialised in assistance at tire very incepiion of undertaking~
of almost cvery description.

The Committee, therfore, concludes that there is room for an
institution which, whilst not interfereing unduly with ordinary
husiness done by British joint stock banks, by Colonial hanks,
British foreign banks and banking houses,.gvould be able to leud
valuahle assistance to British commercial interests in a maunet
impracticable under existing conditions and contribute matetially
to the dexelopment of British industry and trade.

Sueh an institution might make advances for
mauuiaccuring plaut or fur amaigamation or cu-ordination of works
with-a view to the reduction of the cost of production. It might
assist in obtaining orders abroad and give reasonable facilities for
their execution. It might act as intermediary between foreigit
huyers requiring long credits and home manufacturers and finance

extension of

the foreign securities received hy British contractors in payment

of work executed abroad.

The Committee propose ihat the new iustitution shall he called
the British Trade Bank and shall be constituted by Royal Charter,
with a capital of £10,000,000 and that the first issue shall he for
£2,500,000 to £5,000,000, of which ouly a small proportion woutd
be paid up; that it should not accept deposits at call or short
notice, and that it should open: current accounts only for partics
wilo are proposing to make use of its facilities; that it should have
a foreign exchange department, for special facilities ‘for dealing
with bills or foreign currency, and a credit department for the
issue of credits to parties at-home and abroad; that it should enter
into banking agency arrangements with existing Colonial aud
British foreign banks, 'undertaking not to set up for a specificd
period its own branches and agencies where sunch arrangements
have been concluded ; and that it should inaugurate an information
bureau that would obtain the earliest information from abroad
akout new business openings. large contracts offering, State and
other loan and issue proposals, aud so forth. Finally, the Com-
mittee recommends thiat the new bank should endeavour not to
interfere in any business for which existing banks or banking
housges now provide facilities, and should try to promote working
transactions on joint account with other banks, and should invite
thase hbanks to submit to it new transactions which, owing to length
of time, magnitude, or other reasons, they are not prepared to
undertake alone. 7
under Government control, the Bank should receive official recoy-
nition and legations and consuls be instructed to help. An infot-
mation bureau similar to those of the Dresdner and Deutsche
Byanks would be a feature of the new hanks. The Committee advise
t{mt no time should he lost in starting the Bank, so that informa-
iion may he available before the war is over.

Note of Ed. of W.B.R.—These proposals are most interesting, )

_and, backed by the hest hanking and commercial experience
of London, will doubtless he carried into effect. The methéd
of f.inancing' new undertakings by means of iia’mt stock coni-
panies was efficacious enough as far as the big propositions
were concerngd‘, but, when it came to finding money. for smaller
and less important undertakings, the diffitulties and delays
encountered wére not seldom fatal. -

1t is likewise recommended that, whilst not”

_ is only a matter of time ahd a short, time at tha

Tie new Bank will serve' as a stepping stone between pic-
liminary financing and definite organisation of new ventures
as going couneerns. N .

Admirable as ithe programme is, in one respect it seems
1o Fail hecause it takes no account of purely commercial re-
quirements of Britisi subjects in foreign countries.

The wonderful development of German foreign trade is
the effect no less of the policy of the German Government
itself, but of iheir banks and commercial houses at home
and abroad, and particularly of their extremely effective ser-
vice of commercial agents anfl travellers.

By co-ordination, no ordell's secured by German commercial
travellers up-country fajl, on investigation, to find financial
protection from local German banks. In this way many Ger-
mans, who siarted as simple clerks or bagmen, in the course.
of a very few years became partners in the firm they worked

. for, o1 staried on their own. ’

- Against that kind of finance, the actual British deposit.
and exchange banks in this country set their faces and only
on collateral is it practicable for any but first class firms
to obtain credits. .

To open branch hanks or even agencies all over the world
would tax the resources of any institution, and as existing
British hanks in this country at least, ave unable in virtue of
their constitution, to assume any but easily realisable liabilities
ic might be worti while for tiue Trade Bank to “consider the
advisability of seiting aside part of its resources and commis-
sioning local British banks to act as their agents for
this particular ohject. Moreover, tiie local British banks would
be the hest possible judges of the credit and standing of
applicants. : .

Pari passu, with the organisation of an information bureau
ihe problem of supply of competent commercial travellers
should he taken up if we are to keep and extend the trade we
have won from the Germans during the war. For one reason
and another, Britishers do not seem to care for the career of
commercial travellers in tiiese countries, possibly because they
are not recruited from the right class, and hefore the war half,
at least, of the bagmen here representing British houses were
Germans and the other half mostly foreigners of other
nationalities.

That bas to be altercd if we are to extend our foreign
trade and some scheme hy which competent iravellers can be
trained for each particular country sitould he elaborated. |

v

‘War Expenditute. Of the total British expenditure of
£5,070,000 per day, a good deal goes in loans to Allies and Domiisi-
ions, which from 1st April to 7¢h October amounted to £253,000,000.

*

There is no part of our expenditure, says Mr. Asquith, of more im- *

portance to the Allies. We are supplying our Allies with that which.
16 one else would supply—the means of obtaining the necessarics.
of war from America and elsewhere, otherwise unprocurable.

Cerman Casualiies to end of September, inclusive of Prussian,.
Eavarian. Saxou and Wurtemburger, but not naval or colonial
loses are:— -

September Tothl
Kilied, dicd of wouunds and sickness.......... 32,282 870,182
Prisoners and Missing  ...ooocoiiiiiiiiiinnene 32,259 428,829.
Severely womnded ..o s 25,786 478,854
Total imﬂrws de combat ...... e '.- ............ 90,327 ’ 1,777.865
Wounded  ..cceoeeenint e r———- rereenaens 6,482 280,880-
Slightly wounded ...........oceiieiiinnn v 89,804  1,318,83%
Wounded, remaining with units ...j.....ceceee 13,271 178,439.
N 199,814

“'What the Allies’ losses may have been i Septem!
known, but on the western British:front they were over 100,
in October. Forced to fight on four fronts, it is ¢
Josses more than double our. own, the fin collapse

(L]
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REPORTS OF COMPANIES

Rio de Janeiro Tramway, Light and Power. Tac Boaid of the
KRiv de Jancire Tramway, Light aud Power Co. has declared a divi-
dend of 1 1-4 per cent. on the cgpital stock. paybale 1st November
1o shareiolders of record on 16th October.

MONEY

‘Official Quotations, Exohail"g‘e Camara Syndical and Vales:—

90 dys’ Sight Sovs
Monday, 182 Nov. ... 12 1.8%¢ 11 50-64  20§600
Tuesday, 14 Nov. ...... 12 11 57-64 208650
Weduesday, 15 Nov... Holiday .-
“Thuersday, 16 Nov. .... 12 11 57-64 20600 .
Friday, 17 Nov. ....... 12 11 37-64 20§600
Saturday, 18 Nov. .... 11 31-32 11 55-64 208700
Average fur week ..., 12 11 57-64 208600

Caixa de Conversdo. Gold:in deposit, Rs. 75.230:9528, equi-
valent to £5,015,397. Notes in circulation. Rs. 94.559:930%

Cable Rate, Loundon on Ne‘\ York, $4.76 7-16 all week

Cable rate, New York on Rio: Nov. 13th, 48240; 14th 45245
16th, 48245; 17th, 48250 17tl, 4$270.

Monday, 13th Nov. The Bauk of Brazil opened at 12 3-32d..
others at 12 1-16d. A fair ameunt of money was offered, hut uv
hills and rates declined and at close banks were not eager drawers
at 12d. and seme quoted only 11 31-32d.

Tuesday, 14th Nov. Al binks opened at 12d., offering to take
at 12 3-32d.; tire markei was very quiet, closing at opening rates
with neither money nor bills offering.

Wednesday. 15th Nov. Holiday.

Thursday, 16th Nov. The London and River Plate Bauk
opened at 11 31-32d., others at 12d. During the day several banks
drew at 12 1-32d. No bills offered over 12 1-16d.

Friday, 17th Nov. All banks opened at 12d. and during early
‘part of the day 12 1-32d. was obtainable. No bills offered and iu
the ahsence of cover hankse losed not eager drawers at 12d., but
no money offered under 12 1-32d.

Saturday, 18th Nov. Banks opened at 12d. and 11 31-32d.:
the latter rate soon became general and at close a little money ap-
peared at this rate and no bills offering, some banks . quoted
11 15-16d.

Rio de Janeiro, 18 November, 1916.

Clearances last week were particularly heavy and added over a
million sterling to the value of exports, whilst embarques, i.e., the
promise of exports next week, contributed nearly another million to
the supply of produce bills.

Moreover, the rivers of the Amazon have risen and rubber
become available for export in large quantities. The cocoa season,
likewise, is in full swing and meat exports are growing daily.

Nearly all the ontports gave bills last week; and yet; just at
the height of the produce season, exchange weakens and drops
below 12d.!

Coffee is guing forward rapidly to the Staies, but, judging from
last year’s movement, very little more than half of that market’s
annual requirements have so- fa- been satisfied and a great deal
more must go forward. -

But the coffee and exchange markets are both on the ‘‘bear’’
tack and in the absence of support from this side, the bears may
be trusted to work the oracle for all it is worth. Ultimately, of
course, there will be a reaction, when they have to cover.

. to an early close

The weakness of the market and power of speculation to de-
press rates at this moment is ominous of what may be expected
o ocear when the immediate 1equireinentt of consummg markets
are all satisfied and another big crop comes to swi ell the supply of
coffee and add to our anxieties.
~ There seems every probability of ga surplus this year of 124 to
2 million bags of coffee, without counting the coffee retained up-
country.

The promise of a bountiful crop next season would be only 2
matter for congratulation were it not’ tempered by anxiety as’ to
the mauner in which it is to be dxspmea of should the war not come

The Emergency Issue (L1w 2.863 of 24 Aug., 1914.) Staie- -

went for 18t November :—
1

ASSETS.

lecerved from Caixa de Amortisagiio cyrrememeccineennns 150.000:000%
Withdrawn and bornt ........ooeveeneeenn, [ 10.022:551%
Loaned to banks _...........cecicvieiivninn, 100.000:0008
Luterest deposited to ggver expenses of issue .. - 6333
Interest due from banks ..............cocvvevuereeeneenn.n. 17:3958
Repaid by banks on account of amort, and int.—

Casi s e 6.049:7558%

Treasury bills ... 76.473:4008

Interest on same 187:028%

Iiterest on same 187:028 82.710:1838

Expenses of 185ue ..ol

723:1418

Rs. 343.473:903%

Emission authorised ........ccovevveiniimrimanyuicinniennnns,
10 per cent. of Cusfoms receipts Rio and Santos ...
Amortisation of loans
Interest on loans

86.500 :541%
3.987:7808

Rs. 343.473:903%

Salient Features of Rio de Janeirs Bank Balances, 31 Oct., 1916.
(Reproduced hy permission of the “Jornal do Commercio.””)

Sei)temher October

Bank of Brazil—
Bills discounted
Bills receivable

29.901:746$
16.470:938%

30.975:241%
17.410:6898

Guaranteed current accounts ......... 38.327:653% 37.667:167$
Creditors in account without interest. 25.220:057 15.896 :810%
Ditto, with interest ................... 52.206:0818 53.557 :9698
Curreut accounts at fixed dates . 1.202:190% 2.448:951§
Bills payable ...................... 6.231:978% 6.208:307$
Juidical deposits 1.213:953¢  1.196:0408
Cash 38.679:381% 38.826:2290%
London & Brazilian Bank—
Bills discounted  ........................ 970:1808% . 1.505:330%
Bills receivable 14.405:690% 15.024:063%
Loans, current accounts, etc. ......... 7.063:572% 6.866:8428
Creditors, with and without interest 17.374:941§ 18.838:8318
Creditors at fixed dates .................. 3.804:298% 3.719:239%
3ills payable 53:1478 76:4658
Cash ... 16.663 :261% 14.329:184%
London & River Plate Bank—

Bills discounted ..ococorrrrirens wonn 1.370:8908 .  1.096:2438
Bills receivable ............c..... ..... 13.915:5938  14.481:7288
Loans, current. accounts, ete. .. ...... 4.834:0268

Creditors with and without interest.  15.976:7948 -

Deposits at fixed dates .................. 1.918:B66%

Bills payable .......c.coooeviiinnis . 104:4778

Cash .. ..., 11.358:;423
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’ : £t
5.038:2598  5.047:7218
14.107:606%  14.597:2038

Rritish Bank of South America—
Bills discounted
Bills rcceivable,

Loans, current accduiits, ete. .. ...... 17903444$ 13.155:046$
Creditors with and w:th:mt interest. 12,060 9698 11.403:61§$
R Creditors in cjac at fixed dates ...... 13.816 12298 l3.§0¢):168$
" Deposits at fixed date i 2.594:298% 2.535:5908
671 : TN TOTUI ORI SPRP P PITITER 11.921 :2868 12.213:1338

Brasilianische Bank fur Deutesechland—

Bills discounted ....... .o 4.185:5008 4.110:277$
Bills receivable oo ... 10.229:5728 9.837:9778
Guaranteed current accounts . 10.967 :6968 10.31(_):2748
Creditors with and without interest. 7.547 :8328 7.282 :§3§$
Deposits ai fixed dates .....c..-- creees 5.743:3908 6.472:5178
Cash e vveeereeeraseseseeiressaraeen sores 6.850:7688 7.841:1128

Banco Commercio do Rio de Janeiro—

Bills discounted 8.800:9358 8.852:0718
Bills receivable 71118 125:9618
Current accounts ....... etieran eeens 5.644:8008 5.987:2788
Creditors with and without interest. 12.570:7858 12.586:1968

Creditors at fixed dates 104:0508 127:416%
Bills payable ... 167:4338 107 :9698
Cash e Heeereeraean e 4.666:287¢ - 4.163:9158
Banco do (‘ommercxo—
Bills discounted ........ e 4.835:5418 4.342:7248
Bills receivable .......l...... . 870:0048 370:004%
Collections on third account .......... 1.378:6798% 1.266:5878
Current accounts  ................. e 2,198:0808 2.130:7178
Creditors in current agcounts . 5.689:8718 6.116:652%
Creditors at fixed dates ................ 676:7678 640:0128
Deposits ... 3:G51% 3:051%
Fixed deposits at interest: . 617:176% 585:028%
Cash oo e 1.798:2418 2.717:3918
Banco da Lavoura ¢ do Commercio—
Bills discounted ............ccocvrienieinns 2.625:119% 2.799:5258
Bills receivable .........c.coeeeeee. s 71:5628 71:062%

Guaranteed current accounts 1.532:569% 1.520:8408

Guaranteed loans ............. 51:2008 43.8008
Loans on mortgage ...........covvviinnnns 228 :200% 224:100%
Creditors in current account ......... 1.510:1428 1.498:4118
Fixed deposits at interest ..... . 8:3348 8:3348
Cash i 1.204:156% 1.293:0038
‘Banco Espanol del Rio de 1a Plata—
B%l]s disc?unted ........................... 1.653:9748% 1596:31568
Bills receivable ................... ... 2.240:6008 2.078:3818

Advances on current accounts ...

; 9.521:7608 9.573:0938
Creditors in current account ... '

.. 5.638:0398 3.766:8018

Casli .o 3.212:4148 3.423:9548
Banco Naacional Ultramarino— .

Bl.lls discounted ... 3.012:8198 3.969:895%

Bills receivable ........................... 2.330:267% 2.356:061%

Loans, etc. ...
Creditors in current accounts
Bills payable, ete.' .

Cash

6.324:721% 7.560:056%
12.211:0028  12.406:323%
.. 13.646:168%  14.383:443%
....................................... 11.211:7108  10.793:991%

Bance Mercantil do Rio de Janeiro—
Bills discounted

i . d 15.009:5618 14.753:555$
Bills receivable ............... .. 1.967:483% 1.910:0218

Guaranteed current accounts 9.197:999% 8.831:5778

Creditors in ¢/ac with & without int. 29.145:528 28,913:
Ditto, at fixed dates : Sy

..................... 585:133 509 -

Judicial deposits ...l 49:227; 049 ;;‘;:
Fixed deposits” at interest ............... 7.883:3678 8.253: 7438
Cash  ovvvriiceee e, 13.659:9718 14.649 :4008

- Bancoe da Provincia do Rio Grande do Sul—

4.846:712%
921:197%

10.667 :129%
390 :024%

2.689: 684$ -

Bills discounted ..........ccoocoeieeeeeeeen 5.003:3538
Bills receivable ... 1.131:9288
Guaranteed current acconnts ....... 3.800:727%
Deposits at fixed dates ........... ereens 400:925%
CaSH ceeeeveiieracener e ene 2.710:0678
National City Bank of New York—
Bills discounted .........ccooniiiniiienns 9.363:2318
Bills receivable . 12.482:7508
Loans, ete. ............. 8.691:803%
Chirrent aceounts with & without int. 18.801:9268
CAED  eoveeererieremiuearseeeneseaenenzaees 5.406:6198

6.931:019%
13.195:132%
8.481:454%
21.392.7288
7.091:2278

Deutsche-Sudamerikanische Bank—-
Bills diseounted .....ce.ooeeenes ceveeee. 2.845:3688

3,451 :0765

Biils for collection . 6.699:1368 7.408:9693
Current accounts .. 6.486:7558 7.797:347%
Creditors in current account .......... 8.215:8488 8.568:7318%
CaBll e 4.831:0758 4.650:711$
Banco Allemiio Transatlantico—
Bills discounted .........coocoieiiiinennes 2.085:0788 1.663:9358
Bills for collection ... . 7738 13.464:3478
Current accounts 2158 6.314:271%
Creditors in current accounts ........ 9.475:0198 10.006 :9383
Deposits at fixed dates - 178:0798 5.504:0458
Casglt. i - . :5088 5.827: 17 @
Banco de Credito Rural e Internacional—
Bilig discounted ... 15:0518 15:0518
Bills rveceivable ... 868:9848 845:5438
Catrent accounts . 49:1458 74:245%
MOrtEREES  .oovvnniiiiiiinirrrriaereneanens 55:0008 55:0005
Creditors in current account ... 64:9318 66:421%
Cash .o e 23:4178 21:643%
Summary—
Cashin hand ...l .... 140.075:3148  140.500:467 ¢
Bills discounted ......ccooerrierneee e 96.736:6128  95.956:608%
Bills receivable and for colletion ©..... 113.973:6858  115.364:9448
Current accounts and loauns ... ... 139.975:3758  140.002:2468
Creditors in current accounts ........ 248.195:4488  240.615:7478%
Creditors in c¢/ac at fixed dates...... 33.784:8388% 85.433:3478
Bills payable aud ai interest ! 15.075:1188 15.308:025%
Deposits at fixedd ates. ete. 17.102:7428  17.661:4718

COFFEE

Entries ut the two ports for the week under review show a de-
crease of 42,964 bags or 11.3 per cent., of which 14,610 bags at Rio
and 28,359 bags Sat Santos compared with previous week.

For the crop to 16 November, the falling off at Rio was 659,552
bags or 37.8 per cent. and at Santos 795,246 bags or 11.9 per cent.,
Calculated at these rates on the 1915-16 crop, the current crop

should yield:—

. _Last Crop Estimated .1916-17
Rio, 62.2 per cont. of ......... Bags 3,259,393 2,089,642
Bantos, 88.1 per cent. of ............ 11,744,492 10,346,897
Nov. 16th oo, 15,003,885 12,436,439
Nov. 9th — 12,394,444

On a crop of 13,000,000 bags entries to 16 November represent
53.6 per cent., as against 56.2 per cent. for actual entries on game
date last yem on a crop of 12,500,000, entries to 16 Novemlier
wounld represent 56 per cent. and 58 per cen'b on 12,000, 000 bags for

the eurrent crop.

.
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. Estimaie for 1916-17
RS of cleara

1915 1916 Ine. or Dec. % CHtrareetas Crop. 19156
United States ......... 2,978,646 2,864,775 - = 118,871 38 5,672,062 5,806,114
L France  ....cooo...... 819,806 1,138,454 + 318,558 388 3,319,152 2,371,820
v Haly i 3,782 200,791 - 47,991 14.2 960,295 1,119,225
- Holland . 800,114 107,647 ~ 192,467 641 292 071 618,582
4 Scandinavia 1,760,676 51,846 —1,708,880  97.0 97,828 3,260,047
Great Biitain 100,801 138,863 4+ 38,062 377 539,889 392,066
. Spain ... 24,139 56,3900 1+ 32951 1336 304,364 130,203
Portugal i 9,366 1,708 - 7,648 81.7 2,278 12,450
Egypt ... 40,750 21,000 - 19,750 485 48,654 '94,473
Plate and Pacific ...... 190,379 111,620 — 18759 144 981,187 398,431
The Cape 97,612 9,175 - 6,437 6.6 194,335 208,067
Greece 8,500 —_ — 8,500 100.0 — 21,035
Total  ............... 6,609,651 4,874,269 —1,735,382 26.2 11.642,065 14,473,003
Coastwise  cooveeann. 113,434 100,096 - 13,408 L8 253,887  287.797
Grand Tota 1 ... 6,723.085 4,974,205 =1,748,790 253 11.895.902 14,760,800

Overseas shipments during the week ended 16 Nov., inclusive
of 28,580 omiitted last month; were unusually heavy, amount-
ing in all to 531,423 bags, of which 412,480 to the United
States, 96,938 to France, 11,055 to Italy, 6 to Scandinavia, 500 to
Great Britain, 5,440 to Spain and 5,000 for the Plate and Pacific,
none at all leaving for Holland, Portugal, Egypt. The Cape, or
Greece.

On the basis of the ratio of clearances to 16 November, the total
to all destinations should be 11,642,063 bags and 253,837 coastwise,
or & total of 11,895,900, of which 6,921,605 bags should remain io
ge forward, as compared with 8,037,715 bags sume date last year
to all destinations.

To the United States the amount on this basis still to go for-
ward would be 2,807,698 bags, as compared with 2,917,468 bags last
year and to France 2,180,788 as against 1,571,424, whilst it may
perbaps be questioned whether shipments to Great Bgitain will
attain the estimate of 539,889 bags for the crop and those to Spain
to 304,369 bags, it seems possible that for the U.S.A. the estimate
of 5,672,062, in spite of stoppage of re-exports to Scandinavia and
Holland, may be exceeded and shipments to that destination attain
or even exceed last year’s total from Rio and Santos of 5,896,114
bags, stimulated as they are likely to be by falling prices in primary
markets and lower rates of freight. On the other hand, liner com-
panies seem to be expecting a falling off in the demand for space
for the States, in view of the heavy movement in that direction.
Doubtless if prices are not mamrtuined, the States, counting ou a
large crop next year and an actual visible supply the same as last
year’s, will continue to huy as; ittle as possible.

Inclusive of 27,580 bags per s.s. Mossore and Tibagy, omiited
from last month’s manifest, bosl of which took enemy coffee, clear-
ances during the week ended November 14 were exceptionaliy large,
amounting to 531,423 bags, of which 89,442 or 16.8 per cent. cou-
sisted of enemy and blacklisted coffee and 83.2 per cent. Allied awmd
neutral. Another rather large'coffee shipper, Pedro Trinks & Co.,
bas been added o the Blacklist, and in comsequence of this and
and other rvather large shlpmeuts by the Tibagy on 11 October, re-
ferred to above, and 18,000 bags by ‘the Lioyd Brasileiro s.8. Purus
and 41,014 per American s.s. Beguranqa, all for New Orleans, tie
percentage of coffee shipped for the crop by enemy and blacklisted
firms:is iaised to 6.2 per cent.; as against 93.8 per cent. shipped hy
l\llles zu;dil\cu’uals . !

Li 5. Segur m{ga is now loading at this port entirely, appar-
ont]y, for Theodor Wiﬂe, though bertied ai 90 cents. The captain
of this steamer is a hyphenated German-American and, though not
blacklisted, the circumstances. connected with her late discharge
at Buenos Aues, related in our shipping column, are so suspicions
that with Ger man submarines lurking in the Gulf of Mexmo, and”

for all we may know off Para and the coast of South America, a
little extra attention at Barbados might not he amiss.

In consequence of not having received the manifest of the s.s.
Js@cuhy, cleared for Havre, 32,000 bags are not accounted for in
the clearances for the week ended 16 Nov., but will he included in
next week's movement.

~ Shipment of Coffes by Fliag to 16th Novemher:—

British—To United States ......... 1,118,147
To Barope .............. 454,300
To: The Cape ... 91,175
To River Plate and Puacifie . 29,725 1,603,347

Other Flags—Dutch 117,008
French 698,871
Ttalian 281,144
Japanese 244,351
American 349,983
Spanisih ... 71,593
Seandinavian 694,348
Bragilian 697,906
Portuguese ‘1,708
Cuban ..., 24,000

Total oo 4,874,259  100.0

_ British Supremacy. Britain still tops the list with 34.8 pe
cent. of the total coffee shipped under all flags, as against 3587
per cent. the week hefore, inelusive of 34.9 per cent. of all ghip-
ments to the United States. .

Of the total of 1.693,347 bags carried in British bettoms, 66
per cent. went io the United States, 27 per cent. to Europe and the
rest to the Cape. Plate and Pacific. )

Enemy Shipments. During the week ended 16 November there
was some revival in shipments by enemy firms, due to the inclusion
of the cargo of two steamers omitted in October and shipments in
the Lloyd Brasileiro s.s. Purus and American s.s. Seguranga of
89,692 hags, raising the percentage of enemy and blackhsted fu:ns
from 5.1 per cent. to 6.2 per cent., as follows ;— )
Yo Bags %
Suemy hlacklisted, 1 July to 16 Nov. {
Neutral blacklisted
Other enemy

']‘g}tail _Enemf‘and Blacklisted
Allied and Neutral firms
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Deliveries in France. he following figures, says “'Le'”B\‘l!lo-.'
tin de Correspondance’ may serve as 2 guide to French consump-
tion in 1916:—

e

Declared quintals for 1916 »
1st month of 1916 ...... 118,537 2,370,000 Ao
9nd month 212,642 2,400,000 o
3rd monih 373,928 2,500,000 Te
4th month 622,408 2,350,000 v
5ih month 622,408 2,350,000 ;; ‘;
6th month 704,483 2,350,000 :
7iht month 790,093 2,250,000

a74,702 9,120,000 sgn

&th month

No reduction of consumption by the army can ke expected. On
{his basis the deliveries for® months consumption in France wqult‘_l_
he more than a miilion wuder vur estimaie of exports of 3,319_,1-)2
hags. arvived at by compaiison of the expores from this country t»
France dnring the first 473 months of the last and current eraps.
We ure uitcertain, howevely, whether deliveries include coffees fur
e army or no.  lLast year French consumption is  put hy M.
I,uneuviile at 2.305.000 bags for the calendar year, which it is o
he presumed, includes consumption of iie army, in whicii case it
would seem that cur estimate of shipments of 3,319,152 hags may
he very much over the mark.

The Statistical Position:—

Stock, Ist July. 1916, Rio and Santos ..o.oeeeiiniinnins 1,100,000
Entries (estimated) for cyop 1916-17 ut supra ......... 12,436,139
13,536,439

Clearances (vstimaied) for crop 1916-17, incl. ¢’stwise. 11.895,%01)

Surpliis, 2 POITS  coveerrrrimmmiimnssnr s 1,640.539

The serious discrepancy of 1,788,000 hetween cur present esii-
mate of surplus stocks on 30 June next and that on page 720 of
this Review is due partl)\‘ to more methodical treatment now that
accurate weekly statements of clearances have heen at last or-
ganised, inclusive of coastwise clearances, and climivation of hypo-
hetical factors and employment of purely matematical elements
for calenlation of hoth entries and shipments. estimtacs of whiein,
will henceforward be based on the respeciive iucrease or decrense
in each ease. ) -

The above result, however, may be regarded as the minimum
for stocks on 30 June next, liable to be altered should entries in-
crease or exports decrease or vice-versa. It takes some time to
organise accuraic statistics of this description and now that
arrangements are completed it remains to he seen how the dedue-
tions work out at the close of the crop.

Bags. Germans, no doubt, are making a good fight for it. but
as most of them confess, the game is now scarcely worth the candle.
Eugen Urban has already thrown up the sponge, Ornstein ships
less and less month by month, but Theodor Wille, who are said to
be large holders of coffee, have no remedy but to ship somebow and
somewhere or — ? They siill manage to get a few bags, hut
the task gets daily harder and harder and the adoption of the
Biacklist by the Portuguese Government, it is to be hoped, will
deal clandestine trading its deathblow.

1t is hard to buck up against the British Empire. as not vuly
Wille and Ornstein, but the Kaiser himself is finding to their cost!

F.0.B. Value of Oversea Exports. For i crop the guantity
shipped from 1 July to 16 November shows a decrease of 1.563,807
bags or 24.3 per cent. compared with last year. whilst owing to the
rise in sterling value and particularly heavy shipmeuts, the shrin-
kage in value for the same period was only £436,993 or 3.6 per
cent. as against £711,320 (uot £1,711,520 as stated in our ldst
jssue) for previous week and £129,207 on 19 Oct. last. The shrin-
kage, though so far noi very serious, is symptomatic of what may

Estimated consumption..- :

be expected later on should prices not react or the “blockade bo.

relaxed. The average f.0.b. value for the week under review works
out at £2.3206 per bag, as against that of £2.3690 for the crop#o

date.” © | - . R

! T Sajiin';a’. - Of the total of 512,645 bags V'A;i:sa'il'ed‘ during the week
386,730 went to U.S.A., 113,443 to Europe and Mediterranean,

9,390 to the Plate, 1,280 to other ports and 8,202 coastwise.

Sales. 30,183 bags were declared in the market last week, as
against 60,688 hags for previcus week and 155,749 bags for the cor-

responding week last year.

Rationing Neutrals, Accordiiig to the *Bullétin de Corres-
pondance’” of Havre, the British Government has completed ar-
rangements with the N.O.T. for restriction of imports of colonial
Java and Robusta coffee to 430,000 piculs, for which licences will

.be periodically issued. 30 per cen;\.:,af this quantity has been al-

ready shipped and will shortly arfve in Holland. The rest is all
ready and only awaiting until the British Government determines
the rate at which it may. be 'sliipppib.

Evading the Blacklist. Un:il lately coffee had always been
invoiced at Santos at so much per 10 kilos plus the cost of bags,
but of late the bag has not figured hi-the invoices of certain Santos
commissarios, but enly the value of the coffee contained.

As coffee is not sold nor shipped in bulk and acn only be de-
livered in bags, it would be interesting to know where these com-
missarios, whose names are known, get their bags; but if
they imagine that by any such infantile device they can defeat
British policy they must be very credulous or much more stupid
than as a class we take them to he! .

Coffee Statistics

IN BAGS OF 60 KILOS.

During the week ending November 16th, 1916.

‘ FOR rHit WEEK ENDED l FOR THE CROIi TO

R10 '
Nov. 16 | Nov. 9 j.Nov. 18 Nov. 16 Nov. 18
1916 l 1116 i 1915 1916 1916
Ceniral aud Leopoldinu _ ' | ]
Ry...ooen- seeananesl B 50 817! 89546 993,638,  1.490.898
10100, 2. aeensneesns - 1106 5.017; 13.791 49280
Coastwise, discharged .. W 1 497 118 12 867 66.733
| s — j
85,501 o2 Ot4 o5 761l 1.:56.186; 1.506.911
{
Nictheroy .. . - 1 s 12.616 38,646
S 000, . 646
Net Entrie- at Rio..... . ' o1.761 1.048.571 1.558.965

Nictheroy from IRie &

Leopoldina...... eend!

Total Rio, includiag -
Niotheroy & transit,
'ota) Santos :

1080 1

Toth Rio & Sanlcs.

The total entries by the different S. Paulo Railways for the Crop 10 Nov. 16/16,

1916 were as follows: i
Per Remaining
P;n Sorocabaua T});zl at Total al R .
Jundishy and others S panlo Santcs S, Paulo
1918/1917 4.838 004 - 989,028 55927.032 5.902.690 -
19151416 5.644.422 978.604

6.523.116 6.698.086 —

FOREICN STODKS. _
IN BAGS OF 6 KILOS

Nov. 16/1916. . Nov. 91916,  ‘Nov. 181818,

United States Porls ... 1.474.000 - 1 480.000 1.400.000

HOVEBeervrarennsenssans 183,000 - ) '
Bolbasesessress 3.9367.¢ -

Deliveries United Ktaton Bow | f

Visible Supply at United = SO

- Biates porle........ _2.210.000

10 865 38 200  185.088

1.741.358
5.902.600] 6.696 036
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COMPANHIA COMMERCIAL DE SAO PACULO

P. 0. BOX 1113. et GABLE ADDRESS ‘‘WYSARD’

SAO PAULO
Codes Used: A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.

IMPORT. COMMISSIONS. CONSIGNMENTS.
Catalogues & Correspondence Invited.

SOLE AGENTS FOR THE STATE OF S. PAULO OF THE BYLLESBY MERCANTILE CORPORATION oF NEW YORE

SALES OF GOFFEE. OUR OWN STOCK.
nio X Nov. 9 IN BAGS OF 60 KHO8
. N . Stuck on Nov. Oth, 1018..eeeuecnnrecncerpnnnn.. .
During the week ending November 16th, 1916. ‘Enlries :lurmg week oudad Nov. 16th, Tors. .
Nov, 16/1916. Nov. 9/1916. Nov. 18/1915. Loaded «Embarquess, for the week Nov, 16th, j9i6. . ...
30.183 50.68% H7.949 STOCK IN RIO ON Nov. 16th, 1916.......0.......
— B 47 800 Sleck at !\‘Iv'\:r-ru'\- Al Porto da Mzeda on
e _— — » Nov. Hch, 1916 ., . 24,007
Totaleu.etiaeieriiniiiinnnan. 30.183 60,698 153,749 »  Afloat on Nov, 9th, veen 4,007
—_— Entries at Nictheroy plus lotal embargrres inclu-
COFFEE LOADED (EMBAHQUES)- ding transile. ool vreninnnnnna, ceeesacaansan. »___;12.991
T s 141.525
. Deduct : embarques at Niciheray, I'orto da Ma-
IN BAGS OF 6 KILOS. dama aud Vianoa and sailings during ke
“- week Nov, 16th, 1915, .0 eeuu.ernrennennn.,. 112,010
= P I —
STOCK IN NICTHEROY AND AFLOAT ON, Nox. ith, 1816, 29,515
DURING WEER ENDED FOR TuE GROP 10 STOCK IN Ist and 2ud WIANDS and THOSE AT NICIEROY
—= I and AFLOAT l)0';51 Nov. 16th, 1916. e 3 359,000
= SANTOS Steek en Nov. 9th, 1915.............. 2,786,278
1918 ] 1216 1915 1916 1915 3 » carina -
Nov. 16} Nov. 9 | Nov, 18! Nov. 16 | Nov. 18 Entries for week ended Nov, 16th, 1915...... o 297652
3.083 925
Loaded (embarques) daring same week.......... 368873
Ri 42,991 35,079 68,303 M2,477( 1,405.430 STOCK IN SANTOS ON Nov. 16th, 1916.. 2.715.052-
Ni:ii;é;‘;y':"":_'""'"""” - - i 14,704 245|183 TR Stock in Rio and Santos on Nov, 16th, 19.6.. 3.074.052
In tranmsit..... sesessarasruns i S — — do do on Nov. 9th, 1916., 3.246,559
Total Rio including Nictheroy T ) do do on Nov. 18th, 1915.. 2.586.072
traunsit. 42,901 s g%.\_if% ———
Santes.,. 36"3,8‘43 i X ": R COFFEE PRIGE CURRENT.
- i During the week ending Novembe- 161i. 1916,
Rio & Bantos.........| 411,864 351,416] 5,000,334 — — . el
i
- Nov. 1 Nov. | Nov. | Nov. | Nov. | Nov. | Ave- gil:»' .
—— o 13 14 15 16 | mge [\ &S
VALUE OF COFFEE GLEARED FOR FOREIGN PORTS. SRSV R N PR U . —_—
' \ RI0— :
IN BAGS OF 60 KILOS. Markel N. 6 10%,. ~ — | 6.605 — — | 6.586
i B0 6 60| 65! . 6.603] 6.616] 6.604
: e » N T — - — g1 =1 | e400
{ i G000 54001 5.100; Z | 6.400] 6.411] 6.468
Nov, 18] Nov. 9 Nov. 16 | Nov, 4 “Grop to Nov. 141916 » N. 8 — — — & = —_ | "2 6.264
. ; 6 G G 195] < | 5.196] 6 207| 6.332
e v N.w — — iy — 1 6128
Bags Hags £ ‘ Fags £ . S04 5,992 5 092 5.992] 6.003| 6.196
104,945 14,250, 0397 90064 1923408 SANTOS— :
< P Superior per 10 k.| .300" G 300;  6.200 — 6.200] 6.260 —
Ennl?n....... ...... . ?98898 209‘-’%79 Guod Average ... .. 5000 - _:_2()0 5700 - 5:100] 5 160| 6.200
Tolal 19161913, .| 503,813] 293,629 |4 Base N.6 5| — - - = - - =
i - . .
do 1915/1016 487,271 467,79(’3 9,314 !}38,9‘29" 6,437,109] 11,982 604 N. YORK, per ib..
— Spot N7 .. cent.| — | ogn) — E — | = ~.
» » 8 .. » — Y9 - - — — —_ —
Oplions-- . - {Opn’g
» » #.30 8,24 8.36 824 811 8.66{ 8.19(. 8.16
. » ALl B3 84T S| H.30| 5.27] 8.35| 8.40
COFFEE SAILED. » > 8,51 8.49 - 851 % 41 8.39] 8.46] 8.51
- Lo , . HAVRE per 50 ki "
During the week ending. Ncv. 16th, 1916, were consigned to RE per 50 kilos
the following destinations: Options..... . francs
v »
IN BAGS OF 60 KILOS. .
HAMBURG per 1/2k
EUROrK & TOTAL
q {ONITED ( RIVER oTHER CROP i .
PORTS | "yrars A min | 04T [ are | ©APX | Loyye 1 T0 DaTE Optians. - plennig
AN e »
Rio.......| BL750( 21,190 7, 2 — 1 1280 112010 932951 » Mey.. .
Santos.... | 304 980 o228 1187|166 — — | 400'035| 4,0061239 LONDON cwl.
- 1 . Oplons,..., shillings
1916/1917..| 886,730 113,443 8232 2300{ — 1,280 512,045( 4,939,190 Dec....; » .
;i N »
1915/1918,.] 256,336| 202568| 6431 8377 — — »

498,702} 6,545,115 .
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MANIFESTS

OF GOFFEE.

RIO DE JANEIRO.

During

9--BJORNFJORD—New York ...

11— LUISIANIA~Genoa
Ditto -

t "
Ditto »
Ditto »
Ditto

it

D "
Ditto—Palermo

. Affonso Vizen

the week ending Noveniber 16th, 1916. -

Bragilian Warrants Co. -~

Enea Malagutii
Mcl}mllt;y % C‘g éa
areto .
g"G? Coop M. Geraes 200
Com. Pro Patria 100

@G. Fellipone Galis

10-A. V. JOYEUSE—-anre 3«::2: lzohg; & Co g‘m
D:::g - - Pinheiro & Ladeira 3,000

Ditto » . Trmaos .. 5%
11—-MARGARET—Christiania ... Jessouroun IIrmaos .
~ — Arenas .. Norton Megaw & Co .. 230
u Onlgﬁtolllxlr::ufaznlslm . Norton Megaw & Co ... lgg
Ditto—Talcachuano lrilor:.lon Rl::fim; &0 u(Jo - B

itto—V ai .. Hard,
lI))Iitttt‘:; “.‘.] parae . Grace & Co 500

12.-WAKASI MARU—N. York ...

13 DEMERARA--Montevideo
Ditto—Buenos Aires

14--PAMPA—Marseilles
Ditto

Ditto ..
Ditto
Ditto—Oran
Ditta: o

LiM tto—Alglers
Ditto—Philippeville
Ditto—Mostaganem

14—-PURUS~New York
Ditto  »

Ditto .

10—SIRIO—Montevideo

8- MAR{)\NHAO—-PM‘&

itto—  w.
Ditto— .
Ditto— ”
Ditto—  »
Jitto— "
Ditto— .
Ditto—
Dmo—Nn.al
Ditto—Obidos .
Ditto--Santarem
Ditto—Manaos
Ditto— .,
Ditto— o,
Ditto  ,,

Ditto ..

10—SATELLITE—Para
Ditto .. .
Ditto ..
Ditto . .
Dntto—Mnrnnh
Ditto .
Ditto— .
Ditto—Cears

15~-PARA—Manaos

. Milhomens & Co ..

. Carlo Pareto & Co

. Pinto & Co

. Eugen Urban & Co ]
. McKinley & Co .. .

. Ornstein & Co

.. McKinley & Co ...

Hard, Rand & Co
Milhomens & Co

Jessouroun Irmnos
Pinto & Co
Castro- 8ilva & Co .
Pinto & Co
Jessouroun Irmaos ...
Castro Bilva & Co .

Castro Silva ,q- Co .

. Bugen Urban & Co .. 6750

Oranstein & Co -
Theodor Wille & Co ..

Ornstein & Co

Total overseas ... —

COASTWISE.

Norton Megaw & Co .. 350
Theodor Wille & Co .. 210
. Castro Silva & Co ... 180
McKinley & Co .. 105
Fugen Urban & Co ... 80
Piy heirc & Ladeira ... 5
. Delamare Faria 50
Ornstein & Co 30
Ornstein & Co 70
Ornstein & Co 30
Castro Silva & Co 30
Theodor Wille & Co 200

Kastrup & Co
Sequeira & Co

. Norton Megaw & Co ... 540

Bugen Urban & Co ... 445
Castro Bilva & Co 360
MeKinley & Co ... 55

Theodor Wille & Co .. 58
Eugen Urban &
Ornstein & Co

itto ., Hard, Band & Co 150

Ditto .. Castro 8ilva & Co 100
Ditto . Ornstein & Oo 40
Ditto .. yaeira & Co . 30
Ditto Engen Urban & .20
Dnto—ltaooa,ﬁ Eugen Urban & Co .. 100
gm.o—PurL F. H. Walters & Co ... 240
i Grace & Co ... .. 19

. chLinle.v &FCo . 55

e Lamare Faria ....... 50

lr))xtw—Mnranhio Theodor Wille & Co ... 605
Dlzto~ - . Sequeira & Co - 60
u:::o— . Eugen Urban & Co .. ]
B 0— = Ornstein & Co 25
itte ., . 15

Ditto—Ceard 620
Ditto—Natal 15

o

8 550

4,750

11,500

[

1,280

62.450

300

4.934

104.945

1,975

9—LUIBIANIA—Genoa

Ditto—
Ditto—

Ditw—l(lﬂﬂ

11—MALTE~—Buenos_ Aires

Ditto—
Ditto—
Nittn—

11~ VERDI—Buenos Aires

ll—PUl‘!)US—New York

itto—
Ditto—
Ditto—
Ditto-
Ditto
Ditto—
atto—
¥itto -~
Ditto—
Ditto—

11-BJORNFJORD—New York .....
Dit -

itto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto~
Ditto—
Ditto—~
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—~
Ditto—
Ditto—
Ditto—

14—SEGURANCA—New York
Ditto—Consumnption

”
”
”»

"

14—TUPY—Havre

14—CATALINA—Barcelona

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Ditto—Malaga
Dit

tto—
Ditto -

Ditto—Sevilha
Dltto-«"ﬂ.lenein

to-

it
Dltto—Melllla,

Ditto—

Ditto—T.as Palmas

« .SANTOS.
Dunng the week endmg November 16th 1916.

Enea Malagutti

Cia. Leme Ferreira
J. Jorge Figueiredo .
Cla. Prado Im(!lmves ......

B .Alves Toledo & Co.

G. Masini & Co ........ .
J, C:

000

750

500

- 250
J. e Almedida OCardia. 250
Giord & Co 300
157

4

2

200

8. A- Martinelli
Piladi Polti ...
Luigi Barone ...
¥ .
Ant dos S8ant 5711

Baphael Sampmo & G 50
E. 244

Spciét.é ¥. Bresilmnne... -

Naumann Gepp & 00 17000

. Cia.- Leme Ferreira ......
. Bociété F. Bresilienne... 2.000

. Bantos Coffee Co

J. Aron & Co 500
Malta & Co 5,250
levy & 5,000
Pedm 'l'nnks 4,600
E. 3,000
. Theodor Wille & Co 650

Zerrenner Bulow &

E. Johnston & Co

. E. Johnston & Co

. Theodor Wille & Co

Levy & Co

Bociété F. Bresi

Picone & Co ...............

Na nn Gepp & Co. 5,000
‘K;:s Toledo & Co. 5,000

Qm Prado Chaves ...

M! Wrieht & Co .

Raphael Bampaio & Co. 3,000

Malta & Co 2,500

McLaughian = Co 2,000

Silva Pereira & Co 1,500

Cia. Leme Ferreira . 1,500

J. C. Mello & Co . 1,000 -

Sounza Queiroz Lins 1,000

Arthur Laffront 4

... 41114
- 1

Runes & Bark

R. Alves Toledo & Co. —

. Hard, Band & Co ..... 1,375

Société F. Bresilienne.
Cia. Prado Chaves
Leite Santos & Co .
Santos Coffee Co ...
Souza Qpeiroz " Lins ... 151
Naumann Gepp & Co.
Naumann Gepp & Co.
Hard, Rand & Co ......
Nionc & Qo ...
Fra Tenorio

14——.\FGDH_AN PRINCE—N. Orleans.
i

tto—
Dirto—
Ditto—
Ditta -
Ditto—
Ditte—
Ditto—
Ditto—
Ditto—
Ditto--
Ditto—

Ditto—New

Ditto—
Ditto—
Ditto—
Divtws—
Ditto--
Ditto—
Ditto—

. %me\é F. Bresilienne

Cia. Prado Chaves
Hard, Rand & Co

J. de Almeida Cardia .
F. 8. Hampshire .........

E. Johnston & Co ...... 11,850
Santos Coffee Co

Naumann Gepp & Co. 10,000

York

J. C. Mello & Co
Picone & Co
R. Alves Toledo &

. J. Aron & Co ).

- R Aron & Co

Malta & Co ..

- Levy & Co .....

- M. Wright & Co 2.000
Leite Santos & Co 2,000
Raphael Sampaio & C. 1.500

. Cia. Leme Ferreira . 1,000

. J. Aron & Co

- R. Alves Toledo 4 Co. 5000
Cia. Prado Chaves ... 5000
Baphael Samnaio & C. 3315
Na Gepp & Co. 3.000

- Jessnuroun Irmaos 2.500

M. Wright & Co-
Picone & Co

Grace & Co
Société F. Bre:
Joao Osorio
Maltn & Co ..
M. Wright "& Co
A. ‘do ‘Amaral & Co
Cia. Prado:Chaves
Santos Coffee Co

6,506

1,365

52,902

76,005

41,015

50.002

5444
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14--ANGO—-Havre

H J. cC.

..... 4 8,000 Groenveld 2,300 - 2,300
itto— . y 4, Karl Valais ... 2,000 — 2,000
Ditto—  ,, ic Atlas Coffee Company .. 1,532 — 1,532
Ditto— ,, Bociété F. Bresilienne... .3,000 - Theodor Wille & Co. -....ocoerosececrvemes 1,125 — 1,125
Ditto— Nioae & Co 3,000 Gabriel.J. de Oliveira 5,750 12,022 12,772
Ditto— ,, Whitaker . Brotero 5 C. 3,000 lloberto do Qouto ... — 1,500
Ditte— .. ‘Naumann Gepn & Co. 2,000 - 250
Ditto— ,, ‘R. Alves Toledo & Co. 1,500 — 200
Ditto— J. de Almeida Cardia. 1,500 80,678 80,678
Ditto— ,, Santos Coffee Co .1 65,752 65,752
Ditto— .. .. iDom Martins ... 1 63.841
’ ; 930 o
59, ,3
Total overseas ... z‘ gﬁ 2.652
[N 42.81¢
SANTOS—€OASTWISE. g;v'ai Oo. raro - ggg um
g —_ * - ,382
11—ITAPURA—Pelotas  .............. Diebold & Co ............ - 62 Santos Coffea Company . - b oyt
v Picone & Co. — 325 21,325
11—BIRIO-Rio Grande ...........° Xenancio de Faria ... - 80 Jofio Osorio — 19,475 19,475
—— Il;h(tllm % ?ﬂ; — 17,541 17.541
‘13—ITASRUCE—Pelotas  ................ Venancio de Faria ... — 2 R?lpl;?aalu&!nn'maio s Oo - gg gg
e Leme Ferreira & Oo. — 12.058 12,058
14-ITAGIBA—Rio . Evaristo Negrao 445 J. Oarlos de Mello .... _ 11.720 11720
Ditto—Victorja Sequeira & Co ... 250 Ind. B. F. Matarazzo . . 10,025 10,025
Ditto—~Pernambuco Jesgouroun Irmaos . 150 Nioas & OCo. ............. — 9,554 9.554
Ditto— ., J- C. Mello & Co ... 100 915 Whitaker Brotero & Co. - 8,700 8.700
; : Leite & 8 - 8.775 8.775
'T tal constwise _ 1137 Souza Queiroz Lins & Co - 5.150 5,160
otal coastwise ... g A. do Amaral . _ 4.989 4.989
— 4,061 4,061
Note.—Tie following were ymitted from the weekly manifests — 3.550 3,550
Bacearat & Co . — 3.626 3.626
during Octoher, but are mvluded in the monthly manifest. Enens Malagutti - 352 5,52
Prado Fer]-i'elrn - 2500 2,500
Oct- 11-MOSSORO-—Buenos Aires .’ Ornstein & Co 830 Frammagelll & 0. - itz 212
1 eeerisesrenananns Roberto do Couto 500 1.330 J. Jorge Figueiredo & Co. - 1'276 1:276
- : Favilla' Lombardi — 1022 1,022
11—-TIBAGY—New Orleans Ornstein & Co ... 22,000 Comp. Puglisi - 708 798
Ditto— .. Theodor Wille & Co .. 4250 26,250 J. a6 Almeida Cardia — 810 810
- Sicoli Irmaos . 500 500
Diebold & Co. .
a8 Total e, — 27,580 Belli & Co. ... - ggi ;;g
— Zerrenner Bulow & Co. . o 42 412
GCOFFEE MANIFESTS FOR THE MONTH OF OCTOBER, 1915. Zenha Ramos & Co. . — 300 300
. B Villas Boas & Co. ... . 300 300
R . v i
PEL: DESTINATIONS. Rio Santos Total D?:‘ll?’gm: gg.n? & Co - ggg 532
New Orleans 105,000 248,156 353,156 A. Baccarat - 200 200
New York 57,900 507,603 565,503 Troneosa Hermanon - el e
Havre 18,000 16,527 34,527 F. Macchiorlatti 8 £
Marseilles - ..... 17,862 36,635 54,597 Hermanos Barecllos ’;50 . 150
Alagoa Bay 11,085 - 1L085 ¢ Marini 4 Oo. = 1.618 1.618 2
Cape Town 8,920 - E.920 Juan Sicre ... _ 150 150 952
Port Natal 7.475 — 7,475 Leme, Ferreira & _ 300 300 600
East London 6.700 — 6,700 Burico Garibaldi ... _ 586 586 586
Genoa f‘750 44.812 50,562 Ribas Hermanos & Co . 62 62 369
Buenos Aires 6.662 9.358 15.020 Ordandi Sobrinho & Co . _ 132 132 256
Mossel Bay 4,325 — 4,325 G. Fiorentini .. - 125 195 295
Oran ... 1,750 - 1.750 M. Lopes & Co ... _ 219 ‘219 219
‘Montevideo 1,644 552 2,196 Runes & Bark _ 200 209 2609
Amsterdam 2,000 23,022 25,022 Crescenso Anoperan - 200 200 200
Algiers ... 1,500 - 1.500 Mario Ordine _ 161 161 161
Gibraltar 1.500 310 1.810 Julic Moraes _ 50 50 100
Tas Palmas 725 250 Ninio Paganetti — o 37 o
Bordeanx 500 9,790 10,290 A. Faleao & Co. .. — K a2 C
Phillipvillea .o eeeene . 500 _ 500 V. F. 8antos Cruz . _ 61 6. 61
Tivernool 250 1 251 Napoli Molinari = 50 50 ‘56
Teneriffe 200 - 200 Francisco Gomes —_ 20 0 48
Mostaganem  ........cccoecenen, 126 — 125 J. Procopio Irmfo _ . . 25
Naples 125 3.215 3.340 T TLima Nogueira & — — —_ 102027
Suan Pranciseo (Cal) .oiiecaca. — 42,003 42,003 Carlos Caldeira - - _ 4000
London - 32,062 32,062 @. Trinks -~ — 3,800
Alexandria - 21,000 21,000 8. Jacobson & Co- — — — 3389
Bristol - 10,023 10,023 Silva Ferreira & Cn. — - _ . 473
Barcelona — 5.982 5.982 J. Germano Ferreira . . _ 2.000°
Sevilha — 2.123 2.123 Mario Telles — — — 1791
Santander — 752 762 Toledo Assumpeao — — — 1.75%
Malaga — 553 553 V. Tueci & Co ... — — —_ 1.58t
Bilbao — a75 475 Malagutti & Co. .. _ - _ {50
Ondiz — 450 450 ¥F. 8. Hampshire & Co. .. . . — 1001
vi 0 - 251 251 Oompanhia P. Armazens Geraes _ - - 700
V:ﬁencu — 175 175 Milhomens & Co. - - - 7t
Livorno — 220 220 George Lazzo — — — 633
Mellila —_ 125 125 Giordano & Co. . - - —_ 624
Gijon — 125 125 A. Leite Fonseca - — — 625
Cor - 125 125 Antonio Ribas - - - 500
CO:::? — 100 1no Queiroz Ferreira I — — 500
Chriatiania - 18 18 Nossack & 00. ..oon...... . - — 400
Yokoha — 2 2 A. P. Noronha Faleas - - _ 336
okohama Madeu Fregoli é, Co .. — — - g
q J. P. Bilveira Cintra — —_ —
Total overseas ............co... 259,498 1.016.785 1.276.293 ‘Almeida Prado & Co - - - g
X inscherdorf — — —
PER BHIPPERA (oversen) : %vznc‘i’gcg Taccho ... — - — 206
Rio Santos Total 4 mos. Cia. Agr. Minas Geraes — — — 200
Pinto & Co. 48,700 142’232 ;3;"8&4 Antonio Alonso — — - 156
Grace & O0. ... G50 138,753 "111’694 250,385 José Meirelles - - — 1"t
Leon Israel & Bros . 23,700 47,994 om0 43,435 Nicola Zagari — — - 131
McKinley & Ca . ,250 o 75685 Pupo & Filho — — — 166
Louis Boher & Co. . 15,525 - 114'280 24,083 Pestana % Co .. — — - 100
RNorton Megaw & Oo. ; "so7 292,053  Alvaro Guimara - - - L
Hard, Rand & Oo. .... 75.547 86, 15700  Histo Martins & Co .= — - 8%
A. G. Fontes & Go — 9,000 7601 P. 8. Nicol & Oo. —_ — — ~ 5F
Jessouroun I . 15,455 23,492 37'3.,7 N. Molinari & Irmaocs - - - 5
Or in & Co. 2,830 - 880 23,935 Perfeoto Ares & Co - - - ¢
Castro SBilva & Oo. ... . 7,194 7194 v D'Orey & Co .. - - - e
Eugen Urban & Co. 6500 3.250 9.750 25.0 8. A. Martinelli - - = o 4
l;lmcll.ufe \z»:-runu Company . 5125 ggz g;');'gg Sundry - 121 2
nheiro - 3 g
Carlo Pareto &.Co. . 3,000 26,506
MoLaughii & o’ 10600 29,400 259498 1016795 1276293 .
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PER SHIPPING GCMPANIES

Rin Santos Total 4 mos-
various Fnglish Lines ... 87,0563 13'1!?‘3 42:.690
Varions Bragzilian Lines 21,000 3 520'730
Prince Line ... PT—— 130,924 iﬁsg,g: gyt
Various Narwegian Lines 106,461 By 166.227
Transport Maritimes 27.382 . 25,“7
Royal Mail . 33.080 52.3(&3 - 114.”2
V.8. & Brazil Steamship Co. — 13 "31.326
Various American Lines 178,228 191,%%2 ;75'767
Lloyd Brasileiro 68,458 i -1“33'276
Johuson Line 52,22 63,3%% 41
N. Italia  ..oooeee . K |
Lloyd Real Hollande! 25.186 53? 1%;.2?;
sud Atlantique 11,975 %3.3(5!“ 909‘514
Lamport and Holt 58,850 s N
‘Norwegian South A 13 .lw 11'621
Pransatlantico Breelona 3.055 3.9 49.685
Lloyd Sabando 12.894 13.;33 -
Facific Steam Navi —_
Sundry Japanese 84,241 84,241 1%%.:?;
Lloyd Nuecional — 33.052 33,052 %6‘213
Comp. Commereio 27.580 27.543 55,123 { 213
Ohargeurs Beuni . — 16,527 16,527 Ssg,aés
Pinillns 1zquierde & Cin. e — 12.818 12,818 30'023
Ind. Ren. F. Mattarazzo ... . 10.023 10,023 27vu4
Teansatlantica Italiana - 7.474 7,474 .000
Various Argentine Lines 1,000 1,000 (1)‘232
Varions Danish Lines — - - 18'505
France Amerique — o o 41,798
Lloyd Ttalin ... — - - '78'957
Various Italian Lines — — — e
Li Veloce ... — — — 2,977
Rundry Portuguese — —_ — X
9r9.498  1.016.785 1.276.293 4,118.272
PERNAMBUGO MARKET REPORT.
Poruambuco, 1th Nuvember, 1916.
sugar. Entry to 8th iust. has been 104,351 hags compared

with 60,861 bags for same date last year and all the week every-
thing has found ready sale, planters obtaining the prices noted in
my last week’s .circular until to-day, when market has been vory
much weaker and prices are generally about 200 reis down on most
qualities and even at the decline not much desire is gshown to pur-
chase. The chief reason of the weakness would seem to be diffi-
culty of transport, there being at present some 80,000 bags here
already sold and waiting for steamer room and it looks as if it will
become a serious matter and may cause constant fluctuations in
prices, as with current values it requires “three times {the amount
of cash ta carry anything like the customary stocks that are held
and it would not be smiprising if pinnters were to again turn their
thoughts to Demeraras for export, which would enable them to
seduce the entry of white yualities and prevent the market going
lower on these grades. To-day market prices to planters a granel
have heen: Usinas 7$400 to 7$800, white crystals 68600 to 6$800,
ordinary whites 3a 68400 to 6$800, somenos 3$200 to 538400, bruto
secco 3$800 to 4$100. Evidently there must have been more bruto
seceo sold for export ihan had heen veported, as for steamers now
in port there have becu despatched nearly 33,000 bags for Liver-
pool and 11,000 bags for Greenock, whilst quantity of Demeravas
now in course of shipment iz about 18,000 bags and all destined for
Liverpool. Dealers make no change in their quotations for the
bagged article. Shipments since last week’s advice have been: Rio
11,099 hags, Sautos 15,100 bags, Victoria 375 bags, Rio Grande
poris 11,160 bags, and Northern Ports 9,565 bags.

Cotton. Entries up to Sth_have been 10,585 bags compared
with 5,574 bags for same date last year and the market has been
very steady in view of the scarcity of tonnage for getting away
shipments. Ou 6th, the market opened with buyers at 30§ and
during the day some small sales were made thereat ; next day a mill
bought 300 bags at 30$ and then the price fell away to 298, at
which at close a shipper secured 400 hags; 8th opened firmer and a
shipper took 300 bags at 308, but price once more declined in the
afterncon to 29§, at ‘'which another shipper secured 600 bags; yes-
terday opened with sellers at 208%, but ouly a small Iot was sold
and in the afterncon at close of business a renewed demand arose
and gb’out 2,000 bags were sold to shippers at 308 ; to-day. market,
opened with sellers at 308, but no buyers have so far appeared;
although they would probably pay 298 if cotton was-offéred, but

sellers are not yet inclined to reduce their price. The small out-
poris still centinue to be buyers for prompt shipment. Clearances
have heen Rio 950 bags, Itajahy 146 bags, Bahia 200 bags, Aracaju
450 bags. Estancia 100 bags, Vill_a Nova 150 bags and Maceio 430}
hales. . C

Coffee a steady market, with sales during the week at 9$600
to 10§00 for new crop and a lot of superior quality old crop at
108500. 1,224 bags are heing shipped to Liverpool. :

Cereals continuz in fair demand and prices well sustained.
Milio higher at 78500 to 78600 per bag of 60 kiles and a furthor
3-4,000 bags engaged for Liverpool. Beans 16§ to 178 per bag of
60 kilos imported lots and 18% to 198 for home grown.. Farinia
118 to 11§50 per hag of 50 kilosPorto Alegre and 22§ o 35§ pur
hags of 100 kilos home grown.

Freights unaltered, with thige steamers now in port loading
for Liverpeol and Greenock and they are said to have no more rocin.
Tiiwe December hoats are also reported full up here and at outports.

Exchange opened on 6th at 12 1-8d. far coflection and later
was firm in foreige banks at 12 5-32d. and 12 3-16d. in Bauco de
Recife; rth, collection was at 12 3-16d. but on receipt of Rio news
was dropped to 12 5-32d. for business, a small amount of private
reported doue at 12 5-16d. early iw the day; 8th, collections at
19 1-8d. and this rate held all day with nothing doing; 9th opened
for voileetions ar 12 1-8d., but later dropped 1-32 for business; to-
day collection was at 12 3-324. and ‘so far there is no sign of any-
tning better.

Rio Crande do Sul. Compaiafive exports through the Rio
Crande Bar from 1si January to 3lst October:—

Salted Hides ¢! Dry Hides
Kurope U.8.As Burope U.8.A. Total
1916 65,497 138,973+ 12,152 56,282 272,904
1913 164.045 74,871 25,635 51,039 315,590
1914 306,856 2,000 66,283 44,329 419,468
1913 L 152,276 — 127,496 31,166 610,938
1912 L 177,042 — % 154,160 16,240 647,442
5275 OO 437,010 —_ 175,939 — 612,949
s 443,590 — 294,273 9,000 746,363
Railway News
THE LEOPOLDINA RAILWAY GOMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
Year L‘\Vevk Faded. L Hvoelpss for Wee} 'l'Oll;s!tO
5 i Currency . i I xch. Sterling. Jobs.
1916 . 1th. Nov. | H55:0008 ‘ 1218 » £ 29706 | £ 112239
915 | sl Nov, ‘ 619:0008 ‘ 12516 | £ 3.6 | £ 1341262
Increase.. | - ‘l — — _— —_
i |
Decrease.. } — ‘ 31:0008 3/16

£ 218483

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.
! Receipts for Weak

" TOTAL

. from
1st January

Yenr ‘Week Ended
i

Currency. E;éhauéa ! V_S>ﬁe'rling

1916 12th. Rov, | 777:211$600 12 38,860-11-7 | 1,218,661-2

1916 1eh. Nov. | 80366083000 1293 | 41,185-3-10 | 19628234
Inerease.,. — . — l __ — —
Decrease. .. - 266514700 9/98 2274-12-3, | 114172-5-%
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«  Shoe

STYLE, COMFORT AND

PROTECTION are combined

Btylo 254 f;ill this Splendid Shee.
It looks good, feels better, and wears best of any Shoe
of its class. In all blagk and tan leathers.

At all ATLAS STORES. 8 & 40 é;rioca — 134, Rua Larga (close
to Light & Power building), Rio, S. Paulo, Santos,
Petropolis, Nicther?y' & Porto Alegre.

RUI}BER

Weekly Cable. Hard Fine closed on Saturday, 1sth_Nnv., at
London 1d. down, at 3s. 4 d. per Ib., compared with previous week
and 300 reis down at Para at 58500 per kilo.

Para Market Report, 3rd November. The market remains
very quiet, owing to the smallness of receipts of up-river grades.
Considerable quantities changed hands on 30th ult at 5§800 fur
Acre Fine and 38600 for Caucho Ball, To-day an easier tendency
is evident, in sympathy with weaker news from London, but busz-i
ness is at a standstill from want of stock. In- first hands theje
remain only 120 toms, old arrivals. which are held firmly for highor
prices, - ) :

—

Para Rubber Statistics:—

. Tons
Stock, 30 Sepremher ... 1.12%
Receipts during October .................. 2,200
' 3.32%
U.S.  Europe
Oct. 20—Stephen 1,018 —
;  25—Sergipe ... 340 —
o 27—Anseln e — 862
+» 8l—Atahualpa 361 — 2.576
Stock on 31st October, %916 ................ 752

Stocks iy first hauds
In second hands—Bri

Sriigh
‘Brazilian, Portug. & unspecified. 232 130
American ... e 19 22
Enemy ... 27 —
- 1,064 752

_Of the stock of 540 taus in first hands, 120 consists of up-river
Fitté, 60 tons Islands fine, 258 coarse and 100 tons Caucho ball.

The Future of Rubber. So long as the war lasts prices of plau-
tation seem likely to oscilate about the actual level, which averaged
2s. Bd for 1915 and 2s. 11%d. for the first eight months of the
current year.

The loss to consumption of 20,000 tons previously used in Ger-
many and Austria has been compensated by war demands and the -
immense growih of the motor industry in the U.S.A..

Apart from the temporary flurry likely to occur when German
and’ Austrin manufacturers replenish their stocks, the conditions
will be as follows: As regards produetion, the Brazilian indusiry
is stationary and wild rubber decadent elsewiiere. Owing to the .
new ‘planting, the output in the Mid-East is still expanding and in
1915, showed an increase of 31.8 per cent. compared with 1914 and
ihis-year should show a further 27 per ceni.  Since 1911, howaver,
uo cousiderable new areas have heen planted and the additional
214,000 acres brought iuto hearing this ve,
there will be for many years to come.
vhat between now and 1920, the total
will 'he 377,000 acres, so that the exp.
depend to a much larger exten: tian !
duction per acre.

ar is the largest increasoe
It is, in fact, estimated
increase of bearing acreags
ansion of the output must
wfore on the improved pro-
The acreage yield now stands at 336 Ibs. and it
is possible that by 1920 ji may have reached 400 or 450 Ibs, which
would give a world’s output of from 300,000 to 330,000 tons, pro-
vided there is no falling ofi in wild rubher. .

The quesiion of consamption, says the ““Financial Times,” is
more difficult. The average increase in the U.S.A. during the last
six years is 24 per cent. and, if maintained, in 1920 there would be
a serious rubber shortage. Indeed, if the world’s demand were 1o
increase only 20 per cent. by that date, a supply of 373,000 tons
would be required to satisfy the demand, as against a production
of only 300,000 tons. .

In view of the impulse given to motor traction by the war,
special requirements of Germany and Central Europe, and the pros-
pects of the United States, such a result, says our contemporary,
seems quite probable, even if the continuance of cheap rubber does
not stimulate its use in new directions.

In 1913 the world’s production was 115,000 tons and consump-
tion. about 112,000. At the time production was estimated io
rveach 221,000 tons hy 1920, whercas there now seems every prob-
ability of its reaching 300,000 or 330,000 tons. As regards con-
sumption, the estimate in 1913 was 238,000 tons, whereas there
seems some probability of its reaching 373,000 by 1920. If the
growth of production has been wonderful, still more amazing is.the
development of consumption,

SHIPPING

Engagements. Royal Mail.—The P.8.N -C. hoat Ortega is full
up and takes no cargo for The Pacific, The s.s. Amazon took - -
nothing for the Plate. Next s.s. Deseado and Darro, expected at -
beginning of December and next Shire boat, the Radnorshire, like-
wise in December. The s.s. Carnarvoushire will shortly be here
from Santos with. full cargo of coffee and beauns, of which 23,000
bags coffee und heans for Havre and London mostly beans.

Lamport and Holt.—s.s. Rembrandt shouldt sail 21st. inst.
for New York, taking 50,000 bags of Santos coffee at $1.00 flat(‘
she is fully engaged from Santos, Rio and Bahia. . :

Chargeurs Reunis.—The s.s. Bougainville, leaving 28 Nov.,
takes 11,000 bags coffee Rio for Havre and 86,000 bags coffee and -
7,000 bags beans from Santos. The next s.s. of this line will be
the Champlain in December. . I

Transportes Maritimes.—Nothing new ; enquiries for beans and
alcohel are active, but cost of freight is prohibitive and more than
the vilue of the alcohol. L

Mr. Luiz Campos reports no new business, but a Johnson boat
has been put on the berth at Santos and Vietoria for New Orleans,
but no. engagements yet. These steamers do not accept enemy or
blacklisted cargo. The coffee reported in our last umber to h
been shipped per s.s. Kronp. Victoria from the por : 'qto;ig wa,
shipped by the Italian firm- Vivacqua & Co. not by. the black
firm. Gia. Commercial or Ornstein. S .

—Grace & Co. are said to have chartered the s.g, G
for 80,000 bags for Havre. .
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~Mr. Lui},l Campos,” the Agent of the Johnson Line, wrf‘!es
us as follows:—“In your number of I4th inst. you stite ‘.‘\u!iler
“‘Shipping” that the Johnson s.s. Kronprinsessan Victoria d n'red
with 8,000 bags of coffee from the Cia. Commercial alias’ Ornstéin
& Co. from Victoria, and as the hoat in question did not take any
coffee at all from the firm you mention, but only loaded 12,000
bags of coffee from Vivacqua & Irméos at Victoria, T shall feel ex-
ceedingly obliged .if you will rectify above news.”’

We are always ready to rectify mistakes and are happy to find -

Mr. Luiz Campos’ stateients guite correct, no -coffee having been
engaged for Ornstein or-any othier blacklisted firm per-s.s. Kronlnp.
Victoria. Indeed, we understand fhat the Johnson Line, like
nearly all the -other lines excepting the %.loyd Brasileiro aud, we
faucy:, the '__Spﬁhi&h ;li‘ne,‘ have agreed not to accept (;‘argo from

-submarines off the U.S. evast may have bheen the reason for

fhe extraordinary disappearance of the kerosene. V\"e arg ine
formed that the:whole matter has been explained, and that it
was an accident due to the fact that ihe captain was new to

"the ship, which has since sailed for Santos with a cargg of wheat

“and hay. We are quite willing to-believe that everything was
accidental, but if there is any repetition of this sort of thing,
1" e shall hecome a wee bit suspeecious. These accidents should

‘not vecur in war time. '

“What with the disappearance ofjpart of the cargo of kerosene and
the fact that only enemy coffee is being shipped at Rio and Santos,

” “the advice of our eontemporary.to ‘‘keep an eye'’ on the German
- eaptdin and German cargo of this American vessel, at least until
© .it-edn he overhauled at Barbados. would not seem an unwise pre-

Yt - i caution. : :
hlacklisted ,1"91&" R : There are other circumstances likely to iuspire particular in- '
- - terest in the fortunes of this steamer. . A few weeks ago the white-
; ST E e . s #nligted steamer arrived - at . thig: port with -a cargo of coal
~~Messrs; Wilson, Spns & Co, write us as follows:—“In your 00t Fonseca Machado, a Brazilian firm. Under agree- i
jssue of 14th_inét., on page 743, under heading “‘Shipping,” you . .0 Givh the British. consul at post of loading, this coal must e

state that the s.s. Hammershus cleared with 12,300 bags ()Ecoffee
for the Cin. Commercial, alias Ornstein, for New York, on 30th
October. Tiis is incerrect; thes teamer named did not lift this,
nor any other blacklisted coffee. There is a screw loose in the
source of your information.”

[The information regarding shipments by the Cia."Commercial
per s.5. Hammershus and Kronprinsessan Victoria was derived
from apparenily reliable sourees. We iiave now made arrange-
meits for supply af thanifests of all vessels leaving Victoria
with coffee. ]

. --The agency of the Cie. Sud-Atlantique at Lisbon and Opn:to
‘which had heen withdrawn from D’Orey & Co. on declarvation of
war by Portugal. has heen now confirmed. .

~The Cia.-Commercio é-Nav,eghqéo have at Jast agreed not to
aceept uafgof,frdnlfblacklisted firms even for New York. They were
‘doing quite & nice businesswith Havre, taking coffee at better
"rates than for New York and bringing back coal for their own use.
But it s hard to serve two miasters: either the Commercio must
stick to the Germans or cleave £0 the Allies and as the latter ave
top dog, thege was no remedy but to accépt the inevitable and thus
one more ddor is ¢lased to enemy traders-in this country.

~—The American s.s. Sequranga. which left Santos on 14th ult.
with 41,015 bags of Theodor Wille's coffee for New Orleans, is load-
ing'here for the same firm. .
) With regard to-thid boat, the “‘Times of Argentina” of 13 Nov.
brings the Following:-— :
: “Tie case of the American s.s. Sequranca has jusi come o
" ou¥ notice; 'and it is rather surprising that the argus cye ol the
. press did motidistern somé points of interest in it long since,
© % Phié ¥éssel arrived at-Rosario on 22 Sept. with a cargo of 28,833
;"'(Saéiéé of 'kerosene ‘and 21,167 cases of naphia shipped in New
" York to'the loeal branch of the'West India Oil Company. She
" completed discharge on Oct. 2 with a shortage of 1,133 cases
of kerosene. The West India ‘Oil Company advised the cap-
tain that the steamer would be detained unless the cases were
. immediately forthcoming, and it was ouly then that the miss-
.-+ ing tases weré found stowed away in what was-once the saloon
(the Sequranei ‘used to ‘be a pdssenger steamei), the door of

toﬂfdetllé door with dement woild be interestilig tv hear. We
vinder tin)id ‘that the capttin ‘of the steamer (Capt.::F. Maerer):
‘ ilised ‘mn‘:f'ujnh'ciﬁzén,“\vho‘ was born in-Germany.

., which had been cemenied. Why it had been fount necessary *
i from the U.8. .

not be transferred to H.B.M.’s engmies, On arrival it transpired
that the coal had been disposed of by Fonseca Machado to ancther

- firm of the name of Monteiro, who seld it, in their turn, to the
enemy firm Hermann Stoltz. On the intervention of the British
Consul, the coal was dumped on the quay, whence it
was shortly after reloaded into harges and part of it stored in
neutral deposits in the bay, whilst some of it scems to have already
reached the Sequranga at Santos, where all tie coal deposits are
under British control. The Sequranga arrived from Buenos Aires
practically without bunker coal. and as no one else would furnish
supplies, her only chance of getting away was through the coal
supplied against all agreement by Fonseca Machado.

The question is who is to be blacklisted for this evident breach
of faith: Berwind Whitte & Co... of Newport News; Fouseca
Machado, their local agents; Monteiro & Co., to whom the former
transferred the coal, or the hoat who carried it, or all and everyone
of them? >

Meanwhile this is another reason for keeping an eye on the
Sequranga, whicit without tiis eoal could not have cleared even
from Santos, much less from Rig. as she proposes now to do for
far distant New Orleans!

Tonnage. Our Santos correspondent writes:—Prospects for
December loading at Santos are uncertain. The States have al-
ready taken an enormous amount of coffee (2,864,775 bags as
against 2,978,646 bags up 1016 Nov. last year), so in all probability
the demand may slacken off shortly and it wouid not be surprising
to see a considerable quantity of-tonfage now on the way out or
loading at Santos trying {o obtaiu, coffee at rednced rates. 'Fhe
Danish s.s. Kroonborg has been berthed at Santos for New Orleans
at $1.20, a hig drop from the rate of $1.65 said to have been ob-
tained by tie s.s. Pathfinder for tije same destination.

THE FREIGHT MARKETS.

Argentina. - Brazilian rates' have dropped sharply, owing to
heavy competition from European liners anxious to take cargo for
Sanios and fill up with coffec theve. The following quotations
must be regarded as nominal, for.shippers pretend to have filled
all their present requirements forispace:<B A. to Rio Grande,
$7.50; to Autonina, Paranagua, Florianopolis, San Franciseo and
Pelotas, $8; to Porto Alegre, Santos and Rio de Janeiro, $8.50 to
$9, witin $1 extia for up-river lcading.

. .Coal rates are nominally unchenged at.30s. from Cardiff, but
* ‘business is conspicuous. mainly by ifs absence, owing“,io the great
difficulty of obtaining permits, We have no news 1-égz{|'ding_ rates

T

1 .‘ ) ) —"—_—‘TL_' s i ’
- —*‘The Times. of Argentina’, of 30 October sayg;—The berth

T Tk '5f & shorfag of bunkers also, and although: ;' tparket has eased off. i : : )
L son T o1 a shortag ke 5 R H, especially. for:general cargo, as there has been
t}lfxs_ may “l{ebut the g_xnggér@tl?n of Daii¢ Ruirions; ‘We think: vidpite a spasm of.competition Jbetwegniagents and’ bookmghas been
that 3t‘ Wf)l}’l’; bew,nge ) Tfee?‘_'."! eye' o the eaptain of this's: :effected at very low: prices. V{Thé:eo;ére lﬂmoul;s,'fo;"riﬂsféi;ée on .
American vessel. "The possible or prohablé pregence of German . ¥riday of preserved. meats-bein‘g ;tai;en at 115s. and till«; a{; 1’25..
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but grain prices have  been maintained in the neighbourhoc;d of
115s. For Scandinavia little business.is doing, possibly owiug to
strained relations between Norwhy and Germany.

Buenos Aires. Berth rates ‘have remained fairly steady
tiroughout the week, and at the close the Liverpool rate was be-
tweon 102s. 6d; and. 107s. 6d.,*B. A. loading. Agents, however,
have a sufflmen Y, of ‘general cilrgo offered, to be more or less inde-
pondenﬁ of -grain parcels Salted hides are quoted at about 145s.
for; Li%‘erpoo‘l aml Bg. extra for!Liondon. Preserved meats and tal-
low about 58..0r. 10s. less. Wool is being actively booked at 80s.
For the' Stﬂteg thi¢ Cornference liners have no difficulty in obtaining
$25 fm‘ ‘hidés ‘and $22 50 for #ool, offers being so heavy that sev-
“efal outslde sf:egmers have beéi- chartered by the lines, amongst
them two mational transports. There was some competition, on
dit, for these carriers, some of“the blacklisted hide and wool firms
offering very high, through #''blacklisted shipbroker. The char-
tering of the vessels on special terms by one of the Conference lines
must have been a great blow to-the German element. It is rather
extraordinary that the non-Cinference liners have been forced to
take grain parcels for New York below $10, because the general
cargo thppers do not wish. to lose their rebates. It seems to us
that somme regulal shippers nfhy yet arrange to deal with the out-
side lines, for the difference in rates is so great that it may be
profitable to Forego febates. The sailing vessel market is quiet and
rather easier, especially for Santos. The Brazilian market is rather
steadicr; although booking is Iargely a matter of opportunity. We
quote as followsi—B. A. to Rio Gdande, $7; to Florianopolis, $8;
to Santos, Antonina, Paranagha and San Francisco, $8.50; to Rio
de Janeiro, $9.50; to Pelotas dnd Porto Alegre, $10; to Bahia, $12;
with $1 extra for up-river lodding.

Conl rates are nominal ftom Cardiff, permits being almost un-
obtainable. From the States'the market is strong and we under-
stand that owners now demaud up to 60s.—‘Times of Argentina,”
Nov. 13, 1916. ' .

te

Shipmems.-to Gopenhagen are now being regulated hy the Mer-
chant’s ‘Guild"in a similar way as regards Holland by the N.O.T.
Before space can be obtained for Denmark shippers here must pr-e
sent a Guild certificate, for which the number must correspond with
that of the licence cabled to the ageut of the owners. The idea,
of course, is to prevent the-amount fixed for Denmark being ex-
ceeded. We hear that thé Danish s.s. Antuerpen is loading at
Santes under those conditicins for Copenhagen aud expects to take
some 30,000 bags.

The Knell of "Conferences.”” The amalgamation and concen-
$ration now going on in British shipping circles, says ‘The Times
of Argentina,”’ points to thé elimination of the tramp and its sub-
stitution by large owneries, that after the war will expand into regu-
lar cargo lines. The tramp is found to be less profitable than the
large liner with agents in'every market ready to take advantage
of every turn in freights and covering a much wider field than the
tramp, whose owner operates in London and is guided by the iu-
formation charterers may bé ready to divulge. When peace has been
.declared we shall enter the cargo-liner era and it will possibly be
found that the British Government will assist the establishment
of regular cargo services to all parts of the world. Our present
large tramp owners will be in a position to switch boats from one

" trade to ancther and maintain regular service in time of meagre
shipments. Income from despatch, stevedoring, return commission
and such perquisites will./tend to disappear and the bulk of the
grain business be done on berth terms.

Lipyd’s War Rates. Submarine attacks on the American coast
resulted in an increase fot certain voyages by 100 per cent. and in
some cases even more. On cargo from U.S. to U.K., 40s. is now
geueraly quoted, as against 20s. previously, while the rate from
New York to South America has been quadrupled. One per cent.
has heen algo paid from Cuba to River Plate. Last month, when
submarines were active off the Irish Coast, as much as 4 guineas
per cent. was paid. New York rates have been considerably in
excess of London, on the‘assumption that the Germans have estab-
lished a nagval base on the Aﬂantlc seaboard. 1In accordance with_

< -

-was previous to the war, while in addition nearly £30,000,000
.gold has, of course, been set aside on account of Note Curr
reserve.

neutral countries have been promptly met; second,. thnt

the Proclamation, British underwriters are now busy totalling up
their claims for losses due to destruction of merchani vessels by
enemy submarines, whlch stnpendous sum Germany will have to
settle at the finish.
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The Power of Britain lies not only in her incompaiable marine
and indomitable spirit of her people, but in the possession of un-'
rivalled resources and two-thirds of the gold production .. of " the:
whole world. Immediately on the firing of the first shot Germany;
says ‘‘The Statist,”’ shut down on her gold and has even since
hoarded it jealously, Great Britain from the start, and the other
Allies at a later period, have utilised their enormous public and
secret gold reserves as such reserves should always be utilised in
times of emergency. So far from shutting down upon our ow
gold supplies, we have sent abroad since the war began very little.
short of £250,000,000, most of which has come from our own store
(including the output from South Africa), the amount contributed:
by the Allies, though useful and timely, being, of course, moder:
when compared with the huge size of eredits granted by- us.. Ai
yet, in spite of the freedom with which this gold has been outpon
our central stock of the metal is some £15,000,000 greater. tha

%

Needless to say, these gold exports m settlemen
balances have been supplemented by the q!obxhsatlb 0
resources as expressed in public secarities, but' the points
noted at the moment are, first, that all- lggltnnate demands

credits raised, whether with or without coﬁateml he
purely voluntary character on_ the part of neut
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Britain's credit; and,’ third, that
r our gold and other resources arc
hat imports themselves are

expressing confidence ifn Great
at the end of over two years of ;\'act .
such that, combined with the fact t v
;;Eelb'tto show reduction in the comparatively near fut‘un?, tl::;
anxiety which might well have been expressed at the beginning

the war concerning Britain’s position as the grgat gold o.entre may
be said to cease to exist. Nevertheless—and in recording, as we
are bound to do, these favourable develol')memfs———we' mu.st ox_lf."e
again add that to thuse who take a long view ‘ut the. Slt\.li}tlol‘l, w;m
the possibility of a protracted war, there is still no ]ﬂstlflci.lt}nll or
reluxation of caution, whether as regards lu?netary cond}tlons in
Lombard Street or the question of general private expenditure.

VESSELS ARRIVING AT THE PORT OF RI0 DE JANEIRO.
During the week ending November 16th, 1916.

10.—~LUISIANA, Italian s.s, 3061 toms, from Buenos Aires

.— ‘A, Brazilian s.8, Y51 tons, {rom Para .
ig-gﬂ IA)f}%ﬁgTIAGO, Argentine s.s, 302 tous, from Buenos Aires
10.—SUL AMERICA, Brazilian s, 3l tons, from Cabo Frio
10—ORITA, British s.s, 5818 tons, from Liverpool
11— ANCHENCRAIG, British s.s, 2935 tons, from Norfolk
11.—RIO DE LA PLATA, Norwegian s.s, 1527 tons, from Christ’nis
11.—MARGARET, Swedish s8, 701 tons, from B. Aires
1L.—CAROLYN, American 8.5, 2437 tons, from Philadelphia
11.—ITAUBA. Brasilian s.s, 826 tons, from Porto Alegre
12.—~DEMERARA, British s.s, 7292 tons, from Liverpaol
12.—SVERRE, Norwegian s.s, 2326 tons, from New York
12.-PAMPA, French .5, 2812 tons, from Buenos Aires
12.—ITACOLOMY, Bragilian s.s, 569 tons, from Porto Alexre
12.—PURUS, Brazilian s.s, 2495 tons. from Santos
13.~MAROIM, Brazilian s.s, 925 tons, from Porto_ Alegre
13.-~THAIl, Swedish s.s, 741 tons, from Buenos Aires X
15.—1BIAPABA, Brazilian s.s, 1082 tons, from Buenos Aires
14.-VELLORE, British s.s, 3168 tons, from Buenos Aires X
14.-ORANGE BRANCH, British s.s, 3168 tons, from Buenos Aires
14—ALVEAR, British tug, 19 tons, from Buenos Aires
14.—EEMLAND, Dutch s.s, 2391 tons, from Buengs Aires
14.—~CAPIIVARY, Brazilian s.s, 449 tons, from Macau
" 4.~ITAPERUNA, Bratilian s.s, 713 tons, from Pelotas
15,~BAHIA, Brazilian s.s, 2084 tons, from Manaos

15.—ANNA, Brazilian s.s, 264 tons, from Laguna
15.~FIDELENSE, Brazilian s.s, 259 tons, from 8. J. da Barra
15.—TREVELGAN, British s.s, 2675 tons, from Newport News
15—~ITAGIBA. Brazilian s.s, 1221 tons, from Porto Alegre
15.—~ANGO, French s.s, 324 tons, from Santos

15.—PRES. 8. PENA, Argentine s.s. 378 tons, from Buenos Aires
15.—ECLYPSE, Brazilinn lugger, 146 tons, from Pernambuco
15—SEGURANCA, American s.s, 3806 tons, from Santos
16.—PHILADELPHIA, Braziliaa s.s, 373 toms, from, ArAacaju
16.—PYRINEUS, Brazilian s.s, 1044 tons, from Amarracao
16.—MONTANAN, American s.s, 4064 tons, from Buenos Aires
16—AFGHAN PRINCE, British s.s, 3183 tons, from Bantos
16.—BLACK PRINCE, British s.s, 2560 tons, from New York
16.—FAUNA, Dutch s.s, 728 tons, from Rosario
. 16.—A. JACEGUARY, Brazilian s.s, 793 tons, from Recife
16.—~ITAPUHY, Brazilian s.s, 1236 tons, from Pernambuco
16—BUY BARBOSA, Brazilian s, 984 tons, from Montevideo

Nov.

VESSEL‘S SAILING FROM THE PORT OF RIO DE JANEIRO.
N ¢, During the week ending November 16th, 1916.

Nov. 10.—~SATELLITE, Brazilian s.s, 892 tons, for Fara
10.—~ARABSUAHY, Brazilian s.s, 542 tons, for Caravellas
10.~A. V. JOYEUSE, French s.s, 3688 tons, for Havre
10.—VERDI, British s.s, 4482 tons, for Buenos Aires
10.—SIRIQ, Brazilian s.s, 970 tons, for Montevideo
10.—LUISIANIA, Italian s.s, 3061 tons, for Genoa
11.—MOSSORO. Brazilian ss, 1220 tons, for Cabedello
11.—SIDDONS, British s.s, 2650 tons, for Buenos Aires
11.—ORITA, British s.s. 5818 tons, for Callao
11.—MINAS GERAES, Brazilian s.s, 2179 tons, for Santos
11.—DELTA, Brazilian s, 192 tons, for Cabo Frio
11—ITAQUERA, Brazilian s.s. 1254 tons. for Recife
11.—8. J. DA BARRA, Brazilian s.s, 522 tons, aor 8. J. da Barra
11.—UAKASE MARU, Japanese s.s 4669 tons, xor New York
11.—MARGARET. Bwedish 5.8, 701 tons, for Gothemburg
12.—ITASSUCE, Brazilian s.s, 1175 toms, for Porto Alegre
12.—P. H. CROWELL. American s.s, 2423 tons, for altimore

;——g,' ——
“ 12— CALIFORNIAN, American 3. 3717 tons, for Sanics

Nov.

- 12.-ITAQUIL: Brasiliani-s
- 1AQUL, Brasiien

—VELLO!
’ {:.—OBA-NGE "BRANIH.. British 3.8, 219 tons, for.Liverpool
- : 0%

412 tops,. for Porty Alegre . )
u.—mmﬁg, B , 644 mnbj’.tgrgflﬁaﬁﬁfﬁ’q gty fad
13— DEMERARA, British s.s. 7293 tonai! for-Budaos: A'res: .
13.—THAY, Swedish s.9, 741 tons, for Gothemburg .
13—CAROLYN, Ameriean 8.8, 2443 tons. for Buen.s Aifes

RE, British s.s, 3168 tons, for 8. Vicente

14.-JACUHY, Brazilian as, 1182 tons, for Havre. - U 0o
A, Braiilian s.s; 978 tonss:for RBeoife.; ;0.
Frenehi a.8; 2812 tons.:, r‘vms N 1
u-e A &5, 2087 toms, for* D8 2800 saaws \
5o RARAY ”'m“"ﬁ,'};"":"“”g’:?”* tond Ton Hew 1 Yolsisitlug, 5 o1 /
y HLAN. TCH, Bri 8.8, St 2 €noa
g.—nxnﬁnnﬂm Aniériédn’ :sg.gﬁﬂ%ﬂ.ﬂloiIMLhihmhum, i
AGO, .A.rgenuhesds.':‘yoﬂ.’!@ i BARAneEY, ;

T MOR, Tiatin 2181 tons, for Buj

. . n 8.8, 2181-tons,. for Bugno

B RADERUNA. Brasilian S8 11 tonk, fof Avacafuivods woi

16.—IBIAPABA. Brazilian_ s.s,- 1082 :fons; for) By Mﬁm 4o

16.—TEIXEIRINIA, - Brazilian p-;._@@?ztohqa or g::?f’ A A

16.—RIO Iglg %IFEI‘SATé' N;qlrwegidn‘ IR .'dlbﬂﬁ:xﬁﬂll?ﬂ

16.—CAR| .. Braziilan -Lranspart, s, for. Becife

16.—ITAUBA, Brarzilian s.s. 826 tons, for l: é;%nﬂ?g?éﬁ"“” i“ "“ '
. o PR LR IR HE( TS §111 IV % ST IO R

"y { D .-
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VESSELS ARRIVING AT THE PORT OF SANTOS.

During the week ending No;"embe,r' I!.Gth!: 19’1§

B : Do, et £33 i agdy 5
9—MALTE. French s.s, 5230 tons, from Bordbatiea niE i
9.—REMBRANDT, Blrlitisn s,s,s'lzm tons, from Liversgolsis o L
9. —ITAPACY, ‘Brazilian s.8, .tons,. frapx.. P ]
9.—ITAPURA, Brazilian s.s, 926 tons, E:nh;g‘ﬁgﬁ?g’}_’ oater il ]
10.—PATIIFIN%%RS,Hﬁn£ﬁ%h é.;, ::mv{,& 3 !thnmﬂmagm!“lwhi,
10.—CARNARV RE, British s=s, . sndon
10.—ITAUBA, Brazilian g.s, 825 tons, I?om ‘;’Rug%“‘&,gﬁﬁ”w?""?
10.—MEA22’VAJA. B&-iﬁsh barque, gzég‘iion' mmura%golqg,“ "t
10.—W. ANA, Norwegian 8.8, - Lang,., £¥0] ork., E
1.—MAROIM, Bra;iliap’ 8.8, 779, {0ng; Eféﬁl@fgﬁm@"b“”“ ]
11.—8IRYO, B!"aziﬁgn's;‘sgé:id'ttons.;frofn vlio—: aw'?l!oi ag oiosp
11.—VERDI, British s.s, ons,. fron -Nay - Yar! o ter
12.—ORITA, British s.s, 5815 tons, from rf?&r’ébﬁ‘iﬁ -3 )
12.~MINAS GERAES, Brazilian s& 163 tons.:from New York .
12—~ITAPERUNA, Bragilian s.s, 6!3 tong from Pelstas .
13.~IITASSUCE, Brazilian s.s, 95 t.n:, Dom Pefrzmbue
13.—ANNA, Brazilian s.8, 247 ona from Laz.na
13.—ITAQUI, Brazilian s.s. 51 tons, from Rino .
14.—TTAGIBA, 3razilian es, €27 trs from Torto Alegre - o 1
14—DEMERARA. Brit sb ss, 7252 rems, frean: Liverpool : : E
14-TTAJURU, Brazliex 58 173 tone, frin lgu:w& N
14—CATALINA, Span oo ss #51 tins e Budlbdl ndrée.
i5—ITANEMA. }i’razillian—s.s, 5621% tons, from Porto Alezre
15.—TTATPAVA, Brazilian s.s. 613_tons,.. i .
15—RBRUY BARBOSA, Brarillin 'é:s:‘gwfféﬂzrg. &%&Mﬁdeo
15.—0ALIFORNIAN, American ‘e I582 dons, gug{ggz PEE,
15.—GARONNA, French s.s, 3530 .tons, from Buenos Aires =~ ~
15.—F. D. CATALINA, Argentine sk, 261 tons,frof Epsariolsil
16.—AMOR, Ttalinn 8.8, 2181 tons, from .Genq: HY by

il

w/l
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VESSELS SAILING FROM THE rbﬁf’di}-‘_y y

During the week ending November 16th, 191vS.7

9.—LUISIANIA, Italian s.s, 3061 tons, for Gemoa - .- . .-
9.—MALTE, French s.s, 5230 tons, for Buenos Aires =~ =
10.—ITAPURA, Brazilian s.s, 926 tons; for Porte Alegre. . :
10.—ITAUBA, Brazilian s.s, -825 tons,. for Rig, .=, iz
10.—ITAPACY, Brazilian s.s, 510 tons, for Pelotag "
11.—PURUS, Brazilian s.s, 2495 tons, for New:'Tork.
11.—8IRI10, Brazilian s.s, 554 tong, for.Montevideo:: 5 s
11.—MAROIM, Brazilian s.s, 779 tons, for Bio ™~ =
11.—BJORNFJORD, Norwegian- s.s, - 2637- t6ii& £or+N
11L.—VERDI, British. s.s, 3384 tons, for Buepos.
12.—ORITA, British s.s, 5818 tons, for Callad ~
13.—ITASSUCE, Brazilian s.s, 926 tons, for :Porto. Alegra
13—~ITAPERUNA, Brazilian s.s, 613 tons, fqor. Aracain
13.—~FELISBERTA, Portuguese lugger, 378 'tons, fo
13,—TUPY, Brazilian 's.s, 1102° tons,- for: ‘Havre:
13.—~ANGO, French s.s, 3627 tons, for ;Havra
13.—ANNA, Brazilian s.s, 247 tons, for Rio ™~ ~*
14.—~ITAQUY, Bragilian s.8, 513 tons, for Porto -Alegre e
14.—PATHFINDER, American s.s, 1800 tons, for New Orleans
14—DEMERARA, British s.s, 7292 tons, for Buenos “Aires = -
14~YTAGIBA, Bragzilian s.s, 927 tons. for Pernambuco ‘
14—~ITAJURUR, Bragilian s.s, 174 tons, for Iguape o
14.—SEGURANCA. American s.s, 2806 tons,” for New Orleans
14.—CATALINA, Spanich .8, 3491 tons, for B long ;- o
14—AFGHAN PRINCE, British.s.s, 3183, tons, for New York -
15.—RUY BARBOSA, Braszilian s.s, 567" tons; for Hiti ~~ & -
16.—ITAIPAVA, Brarzilian-s.s; -613 tons, for Rio
16-~GARONNA, French ss, 3530 tons. for. Bordeaux
. . Jegey D53 &
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