| Gileman’s Brazilan Review

PUBLISHED WEEKLY TO CATCH BRITISH MAILS.

AM PACKET COMPANY

R. M. S. P, THE _ROYAL MAIL

P. S‘ N. C. THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy. =
*I

Cabines de luxe -- Staterooms with bath-room, etc., also

M

Regular service

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

a large number of Single berth Cabins

SATTINGS FOR HUROFPHEH

ORITA . ..oiiiiiieees 14th  December
DRINA. oot 17th  Novewher DARRO.....ooiiiiieaiiaecieerernaeniaanens 15th '
ORTEGA......ooienviiiniinanncicsinans 215t o DESNA........ ... 20th
DEMERARA .....ooovieiiiireneiniineen 24th " ARAGUAYA s 3rd Jan., 1917
AMAZON . ..o 29th DEMERARA. ... 26th ,,

1
i

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

_____® 53 and 55, Avenida Rio Branco, 53 and 55 ¢——
Tel. OMARIUS — RIO — P.O.B. 21

TELEPHONE No. 1189 NORTE.
> O @&

SKO PAULO RUA QUITANDA  SANTOS RUA 15 DEINOVEMBRO 19

(Corner. of Rua 8o Bento)
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HEAD OFFICE:
River Plate House, Finshury Cireus,
LONDON. E.C.
Cuble Address: «-BENCH. I.ONDON»

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor .
Nos. 13, 14. 15 and 16
Ouble Address: «BENCH. R10+

Office in RECIFE:
Itua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench. Pernambucos

Direct communieation between
Maceié, Recife, Paraliyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the l.ondon Office.
GENERAL MANAGER:

0. H. YONGSTEDT

AT THEAAIEECIF‘E OFFICE. ¢

Marshal I*. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Ilepre-
sentatives at Rio de Janeiro Office.
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JIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA
or.x Sundays, Mondays, Wednesdays & Fridays : H
returning on Sundays, Tuesdays, Thursdays & Saturdays

DAILY, between RECIFE (Brum) & Parahyba & Cabedello

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viee-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia, ’

Between RECIFE (Central) & PESQUEIRA DAILY
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“ LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882

Draws on Head Offices and the following Branches:—LIisbon, Oporte, Mandoes, Parj, Geard, Pernambuco, Bahla, Santes
8. Paulo, Curityba, Rlo Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agmoy;

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches;
Credito Italiano, Italy ; Hongkong and Shanghia Banking Corporation, India, China and Japan ; Crédit Lyonnais, Spain ; Branches ol’
Banco de Portugal, Portugal.

/ GapItal ... £2,560,000 \ -
“V;T::;‘_*é Capital paid up ... £1,250,000 ;__._h e
\ e1,400000 7
HEAD OFFICE ...........ioiiiiiiiriinccnieneneaenenemeennens 7, TOKENHOUSE YARD, LONDON, E.C. ﬂ
BRANGCH OFFICE IN RIO DE JANEIRO ............ 18, RUA DA ALFANDECA :
PARIS BRANCGH ...........cccociiviimiiiinniinnnnnnranineenenes 5, RUE SCRIBE, PARIS g
i
%

CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL. - - o oo iiiiie s e £2.0 :
IDEM PAID UP................. e 1003 338
RESERVE FUND. ... ................000.0000 1.000.000 ;

. . . Rua Primeiro de Marco 45 and 47
Office in Rio de Janeiro . ‘ Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspendents in:—Pernambuco, Pard, Mandos, Ceard, Victuria, Maranhfio, Parahyba do Norte, Santa Catharins,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauky and Matto Grosso,

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Brmque de Bordeaux, Bordesux; Banco Belirzaghi, Milan ; Banea Commerciale Itdliana,
Genoa; Sacietd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal, Llsbon, and Correspondents in Portugal; The Bank of New York, N.B. A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANERERIRO
Olrect communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FGR THE INTERIOR:—

NICTHEROY. PRAIA FORMOSA:—
6.30 Express—Campos, Miracema, Itapemirin, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubd, Ponte Nova, Porie
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only.

7.45 Mixed—DMacahé, Tuesdays, Thursdays and Saturdays. 8.35 Express—Petropolis, daily.

: . . 10.30 Ixpress--Petropolis, Sundays only.
9.40--Mixed—Friburgo and Caniagaliv, Mondays, Wednesdays and P v i ¥

Fridays.
15.835 Passeio—Friburgo, Saturdays and when announced

15.50 Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.

17.45 Express—Petropolis, daily.

16.16 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.10 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. -Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 74$400. Lunch asd
dinuer served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Patropolis—2,700 fec\t above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by

beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 10$800 lst class return (Saturday te
4$8800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Gera}
e Horaries'’ issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior.
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LAMPORT & HOLT LINE

Mail and Passenger Service ‘Between

NEW. YORK BRAZIL AND RIVER PLATE

»s .
SAILINGS from RIO to NEW YORK " SAILINGS from NEW YORK fo Ri10

waep

Vasari ..o 21—:} A?;Meﬁl;e:. : CMurillo. ... ... 4th November
Verdi ......... 5th December . |

e Pl Vestris ........ 18th November
Vestris ... oo - 2nd January e

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON, MEGAW & Co. Ltd., Praca Maui

Telephone No. 47 -- RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Sdo Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - ¥. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—= | ——NORWAY
BRAZIL RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

«Rio de La Plata» end of December «<Rio de La Plata» 20th of November

For further particulars apply to : —

FREDRIK ENGELHART Agent - Rua Candelaria No. 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.
SAILING FOR RIVER PLATE._.
OSCAR FREDRIK—2ud alf November,
AXEL JOHNSON——1st half of Decenmber,

For further particulars apply to:—

Luiz CAMPOS — 84, Rua Visconde Inhauma, 84
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THE RIO DE JANEIRO FLOUR MILLS & CRANARIES LIMITER
: e
Telegrams: General Telephone : 1450 Norte Post Offic : Box.
i SEFTDVR RIS Sales depart ment 165 » No. 456
. . : Flour Mills: Rlua da Gamboéa No. 1

DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gambéda No 2.-

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST. — LoNnpDON k. C.
BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO
(3 er PISO) S, PAULO
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &
Porto Alegre.

The Mill’s marlikks of flour are:-
s ACIONAL?® “«RTMOLINA®

C“BUDA-NACIONAL?”
sBRAZILEIRA?®* “CQUARANY?®

AND FOR SUPERIORITY
' _HAVE BEEN AWARDED :
Gold Medal Pariz 1889. First Prize Brazil 1908

First Prize Brazil St. Louis 1904. First Prize Brussels 1910 -
First Prize Turin 1911. ,

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

o ——
————

—————
st ——

BRAZILIAN WARRANT COMPANY LIMITED.
: HEAD »OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ... P £1,000.,000
Capital Paid up........... Cee 861,500
Reserve Fund....... ..o vnnnnn 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.

Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general cansignment and commission business. Makes a speciality
of advances against Coffee, Sugar, Cereals & general merchandize.

Custom-House Clearing Agents. S
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COMPANHIA DE NAVEGATION SUD ATLANTIQUE

RECULAR MAIL

: FOR RIVER PLATE: - o : FOR EUROPE:

[ CARONNA ......ooooovo e 12th November

For Bahia, Dakar. Lishon and Bordeaux. (Will come along side
of quay.) 4Third Class Passage. Rs. 654000, Cargo accepted quay Third Class Passage, Rs. 1458000. Cargo accepted
for Montevideo and Buenos Aires. for Lisbon, Lelxoes. and Bordeaux.

Superior accommadation for First, Becond and Intermediary Tassengers.

)
¥

For Suntos, M}un‘evidon and Buenos Aires. (Will come along side

For "f‘;:;;m appiy fo the _'con'ipany‘s Broker, F. Rolla. For further particuldrs apply to the Company’s Agents:
. . AVENIDA RIO BRANCO, 14 & 16.

TR Riﬁ de Janeiro: "D 'OREY & C. Telephones: Norte 5701 and 5702. CE

Santos: D'OREY &G, Rua_Quinze de Novembro n. 70, S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n, 41.

Z

“GLUM O SE” ===

Patent Gum Preparé\tion for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL

Federal Government FPatents . 7447 &£ 819
Manufactured exclusively with English material

KASTRUP & Co.

RUA DES. PEDRO, N’ 77

RI0 DE JANEIRO

RUBBER AND METAL PRlNTING STAMPS.
Intesehangeable Type, Wax Seals, Stencils, Sign
Marker~.  Stamps ¢ cade-narks) and Type for mavking
Caffee Baws, Daters and Numberers,

Busive-s Sigrs Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Teiephone: Norte 704. Caixa do Corraip, 908.

- OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single copies supplied to subscribers only:

AGENTS—

Rio de Janeiro—
Crashley & C., Rua do Ouvidor, No. 38.

Sio Paulo—
Hildebrand & Co., Rua 15 de Novembro.

London—
G. Street & Co., Ltd., 30 Cornhill, E.C.

OFFICIAL NOTICE.

The Foreign Office announces that, after 1st September next
no person over 15 years of age may land in Australia from any
foreign country uniess in possession of a passport bearing the visa
of a British Consular Officer in that country.

British Consulate Ceneral,

Rio de Janeiro, 24th August, 1916.

MAIL FIXTURES

FOR EUROPE.

Nov. IT—DRINA, Ruyal Mail, for Liverpool.
291.—0ORTEGA. P.S.N.C., for Liverpool.

FOR RIVER PILATE AND PACIFIC.

Nov o 3. -DRINA, Reyal Mail, for River Plate.
1 ——ORITA. P.SN.C.. for River Plate and Pacific.

FOR THE UNITED STATES.

Nov. v VASARI, feoeport and Holt, for New York.

NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,
hecame invalid on the 15t of August, 1915. Holders of such pass-
ports should apply at their sonvenience for fresh passports from
this office.

with regard to passports issued between the Sth of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of lssue and
holders of any such passports should present them to this offies
for endorsement to that effeot.

Wife and children under 16 years of age may be Included on
the holder’s passpert.

Under the new regulations, passports must bear the phete-
graph of the holder, and of the wife, If included In the passpert.

Photographs must be suppiied in duplicate to this offies by
applicants for passports.

British Consulate Ceneral, 30th August, 1015.

¥
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All communications to be addressed o the Editor.
Announcements of Births, Deaths and Marriages concernin
Bubscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.
POSITIONS

62inserts 26 inserts 13 imserts & inserts 4 ingerts Singie

per ins. perins, perins, r ins. er ing. oring.
One Page..... £3 56 0 3100 & 0 0 ': 76 .p‘ 15 9 };) [N
Half Page ... 1 126 11560 200 256 276 21040
Third Page.. 1 26 150 176 1160 1126 11560
Quarter Paga, 17 6 18 6 1 00 126 1 89 150
1" across Page 6 0 76 8 0 90 10 0 10
1/2"x87,,..,.. 3 6 4 0 4 6 50 5 6 6 0
17275400 uene 18 20 23 2 6 29 : 0

18 or 6 innsertions are quoted for upon the understanding that the
ddvertisement appears at least once a month. The 52 and 26 ratex
Rates are for Consecutive Insertions.

The Roll of Honour. We should be giad if the friends and
reiations of men at the front would inform us of any casuaity—
killed, wounded or missing—in order that The Roll of Honour may

be kept up to date.

NOTES

LADY BURCHCLERE’'S PRISONERS OF WAR FUND.

Donations recelved up to 28th Octeber, 1916.

Previously acknowledged ......................l leeenen £5 and 3:9448500
Collected by Mr. C. Morlet, London and River Plate

Plate Bank, Santos ........c..coocoiiiiiiiiiiiiiiiiiens 3328500
Rio de Janeiro Tramway, Light & Power Co., Lid.,

first menthly subscription of £10 .................... . 2005000
Works Staff of Imprensa Ingleza, 2nd monthly sub-

SCIPEION oo 328500
F. Huntress, first monthly subscription of €1 ............ 208000
H. F. Wileman, second monthly subscription ............ 205070
X Y i 205000

£5 and 4:569$500

DEATH.

Malcolm, Ricirard Fletcher, on 28th October. aged 8 months.

Horror on Horror. Thero can be no possible defence, except
arrant cowardice, for the treatment of prisoners by Germany, like
that at Wittenberg and Garleben, nor justification for the toler-
ance with which the representatives of this race of savages are
still treated amongst us.

There are still British houses that maintain commercial rela-
tions with Germans in this country and would be the first to
renew relations with the Huns as seon as peace is declared.

Nothing seems to stir these aysters to resentment so long as
money is to be made: not even the slaughtering of the innocents
by maurading Zeppelins, the murder of nurses and prisoners, si!_lk—
ing of harmless steamers with their passengers, mnor ecrowning
outrage, the horrors of Germsn concentration camps! .

The chief of the house of Naumann Gepp went down in the
Lusitenia, and yet a German is maintained still as virtual manager
of that important firm, it is said, on express consent of the British
Government ! :

Of what possibic good can piotesis against German frightful-
ness be, if, to gain some petty pecuniary advantage, the principle
of commercial retaliation is so ruthlessly sacrificed ?

But even that is overshadowed by the humiliations that British
subjects have to suffer by suderdination in the course of their
husiness to Germans, to whom under ciber condizions they would
turn a very cold shoulder.

There can be no pact with Germans now nor for years after the
war. They are all tarred with the same brush and unless the
British firms here act on that understanding, efforts to retain the
irade we have wrested from the Germans will he lahour lost!

The German grader, alias manager, of Naumann Gepp, is no
doubt an able man; so able in fact.that in spite of the expressed
desire of the British Government to restrict trade as far »s poss-
ible with neutral countries bordering on Germany, this firm sue-
céeded in shipping 260.000 hags in 1914 and 1915 tn Holland and
Scandinavia.

Now that the game is played out, it would he inteersting to
learn how much of the 260,0) hags shipped hy Naumann Gepp
figure amongst the 600,000 hags held up in British ports!

The ‘‘grader’’ of Naumann Gepp & Co. is an dut and oui
German, a member of the Germania Club at Santos and doubtless a
contributor, like oiher Germans, to German loans and subserip-
tions. By maintaining him in his position, the British Government
contributes indirectly to prolong the war.

In virtue of the blockade and hlacklist, German oversea trad-
ing has heen strangled. greatly to the advantage of the Allies and
really neutral traders. But how ean British traders hope to hold .
their ground after the war if ihey truckle to the enemy even now.
and, by maintaining Germans in positions of responsibility, give
away British plans and combinations fur the coming economic
campaign.,

There axe, of course, some decent (rermans, who cannot approve
of German outrages, am! Nanmann Gepp’s “‘grader,” for all we
know, may he one of them.

But this is not a question of individual sympathies or even
tolerance, hut of the defence of British and Allied interests, in
which no German, howsoever sympathetic, siould be allowed to
share. . &

German Double-dealing. The following leiter, received from
Pernambuco, speaks for ilsely :(— : '

The German s.s. Walburg, interned in this port at the out-
break of hostilities, carried a valuable cargo of Belgian goods
for account of Messrs. Meunier and Co., the Congo Railway
Co., the Amparo Plantations Co. of 8. Thomé, and the Societ;
of (teological and Mining Belgian Engineers.

In obedience to orders, the Belgian Consul at Pernambuco
has been endeavouring to obtain dél_i\‘r'ei'y"of the ‘merchandise.
With ineredible hypochrisy, the ‘agénts at that " port of .the
Norddeutscher Lioyd gave him to wiiderstand that*the wholé
of the cargo was ahoard and that possession could hé ?
on the following conditions:—(1) Preseiitation - eoraplet
bills of lading; (2) a deposit of 25 per cenf. of ‘the valde o
the merchandise; (3) presentation of the reéspective invoice
(4) payment of cost of discharge ; (5) supply of barges for ‘dis
charge. As a matter of fact all this merchandise, with .
ception of some postal parcels of no importance, had al
been sold aboard in combination with Lloyd’s agélits, with
the knowledge or consent of the Belgian Consul at Pernambuy
as was proved when the agent of the Consulate quite-recent
went on hoard the Walburg to claim delivery! i

By instructions of the Belgian Legation, a complaint haj
been lodged with the Federal Judge at Recife (Pernaml
and a protest with the Custom House. It will:be
to learn by. whose. orders the Custom Houge of .Recifs
these goods to be despatched without” written consent’

- owners. - . e
The workings of international laws ruling delivery.of
are in any case so complicated as te be almost beyon
heension, and particularly in a case like this, when
aveid capture, has_taken refuge in a neutr
ehip itself and its cargo are subject to the
country of refuge. :
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But oue thing seems indisputable:—that neither the German
ownots nor the underwriters could claim the right to dispose of
all or any part of the cargo carried by such a ship without notifica-
Lion both of -he respective owners and of the custom house respons-
ible for its clearance.

The capture of the Walburg by the Allies was only prevented
by her taking refuge in Bragilian waters. it, however, seems
monstrous tiai the protection afforded to the vessel itself should
not, if the facts are correctly reported, have been extended to her
cargo likewise, particulariy when part of that cargo was the pro-
perty of oue of the Allies. The impudent attempt to despoii the
Belgian owners of the cargo by exacting a depaosit of 25 per cent.
of its value for the delivery of goods that did not exist,
but adds insult to injury and is of  picce with the villainous treat-
ment of that unhappy but hervic people. The British Nation has
identified itself so unmistakably with the Belgian cause as to make
the conduct of Lloyd’s agents in this matter incomprehensible, It
may have been perfeetly correci from a purely legal standpoint, of
that we cannot judge ; but from the standpoint of national sympathy
it would scem that even to their own prejudice Lloyds should have
resisted to the lust any such attempt at spoifation of our Ally.

The S. Paule Railway. For some iime past statements very
dumaging to the reputation of the directors of this importané
undertuking nave been in circulation. On the authority of Dr.
Ellis. it wa- anuounced that = very large sum had been offered
to that Senator to withdraw his epposition to the remewal of the
contract of the Railway that expires in 1927.

The subjoined declaration of the directors of the 8. Paulo Rail- -

way shows 1hat though negotiations might have been entered into
by irrespunsible persons. the directors themselves had nn part
or pact in the attempt at subornation.

A translation of the statement is as follows:—

The Directors of the S. Paulo Railway Co. in London have
received hy last mail an account of the proceedings in the
Federal Senate and reference in tie press to reputed negotia-
tions hy Boulton Brus. in connexion with the contract of this
company. The Directors hereby declare that no authority was
ever given hy them to Messrs. Boulion Bros. nor to auy other
person to treat of this matter and i any negotiations were
initiated, it was entirely without the knowledge or approval of
the Directors. The Directors, moreover, declave that neither
directly nor indirectly have they ever offered or instructed to
be offered any sum of money to anyone whatscever with the
object of obtaining advantages for the company of any kind
whatsoever.—Signed. Arthur J. Owen, Superintendent.

“0 Brazil Ferro Carril’’, the recognised authority ou railway
interests, shows in an able article the ahsurdity of the offer of Rs.
1.000:0008000 (about £50,000) for subornation of a single senator.
Sr. Alfredo Eilis is above suspicion and it is to be regretted that
the imtrigues of irrespomsible purties should Lave been so mis-
understood by him as to lead him to imagine that so scandalous
an offer could have possibly emanated from a Board like that of the
S. Panlo Railway” )

Apart from its defence of the 8. Paulo Railway, the ‘‘Ferro
Carrif”’ has from the first shown itself thoroughly sympathetic
with British and Allied ideals. Like everyonme else it has suffered
from the war, by loss of subscriptions and adverticemants, only
more 8o than others because, in the defenpe of Brasilian inferests
to which our conteemporary is priwsarily bound, not only have
enemy interests withdrawn their support, bui some Allied interesis
likewise.

The Giackiist In America. Ax imporisnce coaferemce took
place ut New York, when Sir Richard Crewford, irade advisor to
the British Embassy, was the gnest of honour at a lunchesn given
by A. Barton Hepbumn, at the Baskers' Club, winre be dwelt at
length on the sabject of the exercise of the British censorship and
the Trading with the Enemy Act. Asa result of the meeling
Ametican bankers, corporaticu heuds, and busingsms men ave hope-
ful that some-means for lespening the sensorship and curtuiling the
blacklist will be evolved:

When interviswed by newspaper men,at the British Consulate,
Sir Richard explained thai he atiended the conference ia an un-
official and informal manner, and that he was trying to help adjust
some of the difficuliies that seemed to be existing at the preseuc
time. He added that whatever action was taken would be accom-
plished through official channels, and stated he did not wish his
talk at the conference to be misanderstood. Sir Richard denied
he was trying to pave the way for the British note on the mail
question. He said he would be glad to receive any facis which &
committee of four, to be selected by these who were present at the
luncheon, would present to him.

Those who met the British trade advisor said they were im-
pressed by 8ir Richard’s sincerity.

Sir Richard gave a brief exposition of the reasons for the cen-

sorship and of the methods of its operation, and invited frank and °

full discussion of its cffects as experienced by business houses in
the United States in order to ascertain whether it was possible to
introduce any practical modifications of its application without

‘iMpairing its efficiency in securing the vital inierests of Great

Britain and her Allies. In this connection attention was ealled
to the very satisfactory results already attained by the arrange-
ments made to facilitate the dispatch with serious interruption or
delay of shipping documents bstween the United States and neutral
countries. Under this arrangement shipping documents, including
bills of Iadiug, consular invoices, etc., if placed in bags marked
shipping documents, receive immediate and rapid examination by
a special corps of censors at the port.of arrival which enables these
documents to be forwarded without delay by the vessel carrying

the goods to which they relate.

It was found impossible for the meeting to enter very closely
into details, but certain suggestions were made which are to be
the subject of further consideration by a small and informal com-
mittee, and it is believed that some practical results will follow.

Toward ihe end of the conference the discussion turned vu
the recent publication of the statutory list of American firms with
whom British subjecte are probibited from trading. 8ir Richard
Crawford observed that the publication of the statutory list of
firms and persons in the United States with whom British subjects
are prohibited from trading uuder heavy penalties by the pro-
visions of the Trading with the Enemy Extension Act appears to
have created some misundersianding as io the real object of the list.

A statoment he issued later reads: *‘It may be observed that
in Great Britain the principle of domicile had been accepted prior
to this war, whereby trading with an enemy applied only to trad-
ing with an enemy domiciled in enemy territory; whereas, in the
other allied countries, as also in (lermany, an euemy is au enemy
by birth and status wherever he may be domiciled, and trading
with him is an offence under the laws of these countries. In the
prosecution of the war it was found imperative, in order to ensure
uniformity of procedure on the part of the Allies, for Great Britain
to adopt the principle recognised by her Allies, and accordingly the
Trading with the Enemy Extension Act was introduced,” which
makes it a penal offence for any British subject to trade with a
firm of enemy nationality, or with enemy interests, wherever
situated.

“Tae result was at once to confrant a large number of British
houses, engaged in trade with thousands of firms with German
names in the United States, with the serious problem of determin-

ing for themselves whether such firms were in faci enemy houses’

TS Y

by nationality or whetber, uotw ding their status as Ameri-
can ‘corporaiions, tiey were by their constitution or by the un-
neutrality of their iransactions in all respects to be regarded as
enemy concerns within the mesming of the law.

“A striking example of the incidence amd rigovous applieation
of the Trading with the Enemy Act was soon forthcoming in the
case of a British house which was prosesuted for obiaining indir-
ectly gonds of ememy origin for the purpose of its business. In

that case the primcipal of the firm comcerned was senfonced o a

torm of imprissoment, followed by oiber disabilities, including the

.

stigma of waus of pairioiism, while' an American bouse of enemy

antecedents, indirectly implicated, had received s perntis from the
British authorities o bring out goods of the same description frowm
an esemy couniry. The Act inunedistely heeame a very living and
real thing to every British firm srading with the United States.
The penaities, waterial and nioral, swere %6 disasirous “to™ their
existence and honour that thers was widespread apprehension and

-
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uncertainty, which threatened to disorganige the business of a
large bhody of American citizens whose names ‘might have aroused
unfounded suspicion as to the neutrality of their transactions and
intevests. In these circumstances the British Government was
impelled to afford such information to British subjects as would
enable them to continue to trade with such firms without the fear
of bringing themselves within the purview of the Act. After care-
ful examination of all the evidence before them, the British
authorities found that out of the thousands of firms in the United
States hearing names which might bave caused hesitation on the

SHIPPING INTERESTS,

part of British suhjects to engage in trade with them, only a very
sinall proportion were, in the opinion of the British Government,
properly to be classed as unneutral. The publication of thegesfew
names has served to remove this besitation and while it hag en-
abled British subjects to avold incurring pepalties under the laws
of their country, it has at the same time relieved a large body of
American ¢itizsens which might have had, disastrous results on their
trading interests. In other words, the publication of the statutory
list has indeed operated as a white list, and to ea)l it a black llsl'r
is in fact a misnomer.”

we have from time to time referred-to and secemed to endorse
in our columns the clamour of “ship for ship”’ veiced by shipping
interests in the British Press.

On looking into the matter, however, it is not so simple as it
appears and we are forced to modify our opinion as to its prac-
ticability.

According io the “Economist,” the losees of the Bﬂhsh mer-
cantile marine for the first two years of the war amounted to
2 000,000 tons, out of 3,000,000 tous destroyed by the enemy, in-
clusive in the former case of 550,000 tons of marine losses.
Deduycting 1,500,000 tons new launchings, the net le&s of ﬂm British
meq(autﬂe marine would be 500,000 tons.

4 Enemy toiinage requisitioned by Great Britain, meiuswe of
188,794 tons cedéd by Portugai, amdunts, apparently, 4o $11,981

leaving a loss of 468 993 tons on balance.”
simiple m.atfm 10 put one agamst the “other
: jtioned ttm‘nage a8’ oompenbatm for British

&

%4 . Entries of Steamers and Sailers at all Brazilian Ports for the Three Menihs, Janunry-Marsh, }
}:f} 7 1914 1915 1916 Difﬂ;wmms 1918 compared wiih 1914. *
i )
* 1,000 1,000 1,000 1,000 No. Tons
No. Tons No. Tons No. Tons No. Tons % %
Holland 42 166 83 356 81 . 371 + I + 205 + 02.1 +123 6
Norwegian 40 39 42 7 53 2 + 13 + 53 + 32.6 +185.9
Swedish 19 41 . 27 50 18 10 — 1 — 1 — bh = 24
Danish 11 & 8 11 16 153 + 5 + W + 45,5 +200,0
Spain 19 &7 19 4l 19 62 — + 5 —_ + B85
Greek — —_ 1 3 9 8] 4+ 8 + 18 +500.0 +1,800.0
. Argentine 61 180 58 1M 5 — N1 + 4 — &P —2029
. Tiuguaysn . ... - 12 17 5 5 16 10 + 4 - 7 + 333 — 4.1
) United States .... 8 24 17 64 &7 167 + 49 + 134 +618.56 +596.8
Cuban  ............ —_ — _— — 1 2 4+ 1 + 2 +100.0 +200.0
Peruvian  ......... — — 3 06 — — R
Bolivian  ......... 1 01 — — —_ - — 1 — 01 —1000 1000
Brazil overseas ... 139 189 us 133 111 149 — 48 — %% —3%0 —18
Total neniral ...... 496- 579 450 816 555 1,001 + 59 + 422 + 119 + 7486
British ... 2,373 375 1,157 332 1,077 — 38R —1,296 — 53.9 — 54.6
French 326 79 27 64 226 — 36 — [0 — 360 — 306
Russian 4 — — — -9 = 4 —100.0 —100.0
Italian ... 241 79 269 48 141 — 25 — 100 —353 —414
Portuguese 0.5 1 0.2 3 0.6 + 1 + 0.1 + 50.0 + 200
Belgian 37 — — 3 6 — 17 — 31 — 85.0 — 83.7
Japanese — —_ — o1 2 + 1 + 2 +100.0 +200.0
Total Allies 2,981.5 534 1.673.2 451 1,452 — 473 ~1,528 — 512 - 513
German 1,108 — — — — 361 —1,108 1000 —100.0
-Austrian 126 — — — - — 43 — 126 —100.0 —100.0
Totsl Enemy ...... 404 1,284 — — — — a0 -1,28¢ 10D 1000 -
Tutal overseas 1,894 4,794 984 2,489 1,006 2,453 — P18 2341 — M8 -~ 48.8
Browil coastwise . 4,781 2,276 4,358 2,09 4480 1984 — 291 — 202 — 61 —128
Grand total ... 6,605 7,070 5,387 4,388 5,486 4437 1,119 —2.633 — 16.9 — 372
¥ Without giving special attention to the subject, But requisitioned ¥ ge, besides being pri;gte P

tons, as against only 142,936 of Britich tonnage] held in enemy portt:,‘

must, under ingernational nsage, be restored to its 4
being declared and mot only its use during the war be ¢
hut Josses and depreeeintion. .

Buch engegements, voluntnnly entered into, espnat
as mere “‘acvaps of paper,” howspever eqmtxbb it might. ;
to make individual enemy Pwimw respwsxble for_. col
enemy infadoings. - -

It is for such reasens, proh‘bly, Mmfarmm
Allied Governments have vefrained from dochml :
to exact compensatlon in kind for the vnlful injuries
the enemy on eur meroanbﬂn eariBe. . .

DBesides the actnal !ass of ] ;
loss of 3,000,000 sons due to
war, that should be’ included to
an. ante-keuum fmﬂu

by new laul ehmp.
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At the close of the war, werc all enemy requisitioned vessels
yestored and the use of those now in hiding in neutral waters per-
_mitted, enemy tonnage would be at a great advantage and in a
position to compete for neutral business with our own.

Tt would seem a matter of mere equity that this should not be
permitted, but that without contemplating confiscation or imitating
the reprehensible methods of the enemy, some measure should be
sought to restore the ascendency of the British mercantile marine.

This, we suggest, might be attained by extending requisition
of enemy shipping after the war on a scale sufficient to make good
actual and potential losses to the tune of at least 3,000,000 tons.

According to Lloyd’s Register, the enemy owns some 5,000,000
tons, so that if 3,000,000 tons were requisitioned, some 2,000,000
tons would st’ll be left over and should ihat not suffice, no doubt,
for a consideration, allied shipping might, when their own require-
ments were satisfied, agree to cooperate.

Ethically and legally, little exception could be taken cven by
the enemy to such an arrangement that would entail no confiscation
of private property nor even cessation of profits in the meantime
for German owners, but mecrely a lease of enemy tonnage
until their respeetive Insses were made good by new
Jaunchings.

This would readjust the balance of tonnage in our favour and
put British shipping again in a position to compete not only with
the encmy hut with neutrals—tihe only gainers by the war.

There are 49 enemy steamers of 240,000 tons gross in Brazilian
harbours, ready to sail with cargoes of coffee, rubber, cocoa and
manganese directly peace is declared for any destination, whilst
British tonnage trading in these waters is so restricted that for the
first three months of the current year, for which statistics alone are
available, British entries at all Brazilian ports were only hali of
those of the corresponding ante-bellum period of 1914.

The deadweight of the nine staple exports for which weighix
are published for the first three months of the current year
amounted to 325,773 tons, half of which at least goes to the States
and could be carried hy enemy tonnage actually tied up in Braziiian
harbours.

In spite of the encrmous requirements of Germany and Austria,
diffjeuities connected with exchanges would alome prevent their
steamers being utilised in exclusively German trade and some of
them would necessarily accept cargo for the U.S.A., Argentina and
Chile, in expectation of home cargoes thence for Germany. Unless
this can he preveuted, a period of intensive competition would
ensue, ruinous to Allied shipping and for a time the transport of
goods in British hottoms to U.S.A. might he wiped out.

There is very good reason io helieve that after the war the
German Government will requisition all German shipping with tie
object of restocking German markets and dumping whaiso-
over goods they may have accumulated during the war or may ac-
cumulaie directly after the war, on foreign consuming markets irre-
spective of cost of freights or anything clse.

The guestion with them will he how o keep the cost of in:-
ports down and to export enough to keep exchanges from falling.

This would be as ruinous to both British traders here as to
British shipping, but could be prevented were sufficient encmy
shipping requisitioned. as suggested.

Compared with the first quarter of 1914, the last for which
full statistics have ebeen published, eniries for all flags in 1916
show a decline of 2,341,000 tons or 48.8 per cent., to which enemy
tonnage contributed 1,224,000 tons, Allied tonnage 1,528,000 tons,
of which latter 1,296,000 tons in British entries alone. Neutral
tonnage, on ihe other hand, shows an increase compared with the
first three months of 1914 or 442,000 tons, of which 205,000 corres-
pond to the Dutch flag, 134,000 to the American and 53,000 to Nox-
wegian. There was no increase, but a slight decrease in both num-
ber and tommage of Swedish entries, but Danish show an increase
“of 10,000 tons. )

Brazil oversea entries shows a decline of 48 in number and
20,000 in_tonnage, owing to charters falling in.

Brazilian coastwise traffic fell off likewise in econsequence,
chiefly, of the transfer of numerous boats previously engaged on
the coast to the oversea trade.

The net result of the oversea traffic is, therefore, a shrinkage
of 2,341,000 tons in entries. In other words the export and import
business of the country has been carried on with 818 steamers and »
gross tonnage of 2,341,000 tons less than in 1914,

Ocivher 31st. 1916.

According to Brazilian statistics, the volume of the ten mosu
important staples in 1914 and 1916 respectively was as follows :—

Tiree months, Jannary-March., in tons of 1,000 kilos.

1914 1916

Cption 13.395 13
. Sugar 6.909 5,489
Rubber 12,478 10,002
Caocoa  .ooeevieieieeenn, 13,556 11,323
Coffee 196,500 204,420
Hides 7.331 10,817
Tobacco ... . 7,389 3,673
Herva Matté ........ ...... 14.266 22,766
SKins v 655 1,270
Manganese oves ... 49,000 536,000
321,474 295,773

How, with BI8 less steamers and 2,341,000 less gros; tonnage:
to dispose of, did this country succeed in shipping 4,254 touns moie-
of the above specified 10 staples than in 1914 seems a conundrum!

Weieghts for imports are not specified in Brazili'n statisties,
but c.i.f. values for the three months - were as follows:—1913.
£17,777,000; 1914, £12,357,000; 1915, £5,990,000; 1916, £7,863,000.

In 1914, prior to the war, imports were already on the dowin-
ward track, owing to financial pressure. By 1915 their value had

dropped 52 per cent. There was a recovery it 1916, due largely to

the enormous increase in rates of freight and cost of delivery.
Practically, the volume of imports in 1916 must have fallen off 40
to 50 per cent, compared with the first quarter of 1914 *

Simultaneously outward passenger traffic almost stopped, and
a large number of this class of steammer being taken off the route.

Distinguishing between liners and tramps, ecxclusive of
Brazilian lines, for which separate figures are not given, entries
were as follows:—

1914 1915 1916
1,000 1,000 1,000
No. - Touix No. Tons No. Tons
Liners ... 1,289 3,719 341 1,858 485 1,622
Tramps ...... 376 906 348 470 410 782
1665 1693 fe9 2,358 895 2404

Tramps, as a 1ule make single voyages aud their entries are
therefore only recorded once, but entries of liners with regular ports.
of call are recorded for each port touched at and for those that pro-
ceed to the Plate and Chile, entries are recorded twice over, once on
outward and once on return voyage. In the course of three montis.
a liner would therefore enter each port about three times and allow-
ing ou an average two ports for each liner, make 6 entries for each
liner in all each three months. At this rate the number of liners
employed on this ronte would he about 200 for 1914, 90 for 1915
and 80 for 1916.

The number of liners engaged in the passenger traffic fell off
compared with 1914 by 62 per cent., that of tramps increased by
52 per cent.

The conclusion that analysis of the foregong figures leads to
is that the tonnage entering Brazilian ports in 1914 was entirely
disproportionate to the requirements of exports and that the
halance must have heen employed for transport of imports and of
passangers. -

As shown imports have fallen to less than half their previous
value, whilst passeuger traffic hias been reduced to a minimum.

The actual tonnage at the disposal of Brazil suffices not only
for tramsport of all available produce, but for more than all the
commodities that under actual circumstances this country is able
to import. )

The restriction of entries has, from the financial point of view,
heen beneficial to this country, because of the enforced economy

in both imports and passenger traffic it entailed.
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Coefficient< of Entries for three months. January-March :—

19i4 1916
< %
British  .oooooeeee 193 3.9
O:ier Allies 147 15.3
All Allies 8.2 59.2
Neutrals o 40.8
Enemy 5.8 —
100.0 100.0

The vacuum lefs by the suppressivi of enemy eniries and fall-
ing off in British entries has heen filled bv the increase in entries
of our Allies and the notable growth of nétiral enfries. which for
the first three months of 1916 come perilously uear our own.

Doubtless neuirals will sirain every nerve to preserve iheir
position, whilst on our part we must do all in our power not only
to preserve but to improve, by putting our shipping on the same
footing as before the war.

Allied tonunage during the first quarter of the corrent year ac-
counted for 59.2 per cent. of all entries. Wichout it, it would he
impossible to earry on the whole expor. trade of tie couutry, he-
cause the rise of freights for neutral tonnage that would ensue, in

‘most branches of iie export trade would in many cases he pro-

hihitive.

At present, however, there seems to he 1o reason 10 expect SUCIL
a catastrophe, rates of freight being if auysning inclined to fall.
There have, however, beeit so many surprises in tiis war as to make
it impossible to count on the coniinnance of acinal freight condi-
tions. A great deal of uew tonnage is in constiuction; but so long
as it is destroyed pari passu by German submarines; the futuee
must be uncertain.

A Ship for a Ship. (From the Liverpoot “Journal of Com-
merce.”’) Ii is extremely satisfactory to find the ever-growing
number of Steamsghip Owners’ Associations and cother hodies tak-
ing up the demand for the replacement of British torpedoed ships
aftor the war by vessels of German and Austriau nationality, which
have heen confined to their ports during lwstilities owing to our
command of the sea. This position, which was in the first place
taken by ‘“The Journal of Commerce,” would séeth at first sight
10 be a somewhat remarkable one, but it will uot {ake much con-
sideration to appreciate it, as the natural result of wholly wnusual
conditions, and one which has been forced on the British nation
by illegal and inhuman operations of the Germaus at sea. Tuder
ordinary circumstances of ocean warfare the sinking of commercial
vessels belonging to an enemy is a perfectly proper atid justifiable
act of war, and the losses in such cases would take cffect where
they fell. But a deliberate and systematic plan for Ph‘dpavnm_"ing
to destroy merchant vessels with no regard whatevel to interna-
tional rules, and under circumstances which must xwtﬁb’gsnri]yjad
to the loss of the lives of many of the non-helligere!& Passengers
and crews on board, raises quite a new jssue.  Evidenbly it has
heen the purpose of Germany to cripple the lilercantilé‘MQrini' of
this country so far as regards its peaceful operations after the war,
and it is our bounden duty as a nation to see that this nefarious

scheme does not succeed.

In the ‘“‘Journal of Commerce”™ there appeared the other day
the report of a discussion of the Glasgow Chamber of Commerce ot
this subject, the Navy League having asked adhesion to a resolu-
tion declaring that any future negotiations for peace should embedy
as an essential condition an undertaking on the part of the German
Government to surrender ton per ton of merchant shipping of equ'al
value as compensation for the vessels of the British mercnnt:l.e
marine destroyed by German craft during the war. That there 13

-the very strongest possible feeling in’ shipping and con,metcial
dition there can be no question an

more than there can be to the fact that it appeals most convine-
ingly to public sentiment. In the belief that the Allies have it
within their power to dictate terms of peace it would be utterly:
unthinkable that Germany siould be allowed to start in the com-
petition for international ocean trade enriched and advantaged by
her atrocious and illegal policy of sinking peaceful merchant ships
at sight, Any terms such as suggested imposed on Germany in this
connection would be justified by the consideration that if the vessels
in question had heen merely and legally seized and brought into
Germai ports an arrangement for their exchange or their return
could have heeu made after the war, but the sinking of the vessels
having made -this impossible, the only equitable solution of the
question is the surrender of an equal portion of the German mer-
cantile fleet.

In any event the shipowuers and merchanis of this couniry
van. we hope, rely upon our Government making the hest arrange-
ment possible when the conditions of peace are arrived at. The
enormons shipbuilding possibilities of the United Kingdom give
us less cause for anxiety in this matter than would, say, haye
existed in Germany if she had heen placed in a like position, and
considering all the pros und couns of the subject, it may well be
that in certain respects 1he replacement of British mercantile ships
muy, in many ingtances, he provided for in a much more remunera- :
iive way than that suggested by the Navy League. It would,
nevertheless, he as well that shipowners should at once get to work
and place some definite suggestion regavding this matter before
ihe Government, since experience shows that States have a ten-
deney to take into account the larger political issues and.,l'cp.ve
purely commercial consideration out of sight. This matter; b
must he insisted upen, is one going to thé root of the whole struggle
leiween the Allies and Germany, and' for the sake of the fuiure
peace of the world it must he conclusively demounstrated at the
close of the war that ruthless destruction of mon-belligerent life
and properiy caunot be tolerated in a civilised world, and that
any attempt te adopt sueii a policy will receive appropriate punisa-

ment.

REPORTS OF COMPANIES

The Traction Company, according to a cable from New York.
has placed a loan of $7,500,000 dols. (about £1,500,000) with the
William Read Co. of that city, bearing 6 per cent. interest. Thi:
ie the flest Gansaction of the kind realised in American markc‘ts.‘

MONEY

Official Quotations, Exchange Gamara Syndical and’ Vales:

90 dys Sight - Sove ~ Vales
Monday. 23 October ... 12 9-64 12 132 20$460 28274
Tuesday. 24 Qetober ... 12 332 Y 3-64 208300
Weditesday, 25 October 12 5-32 12 3-64 . 208400
Thursday, 26 October . 12 5-32 12 3-64 208450
Friday. 27 October ... 12 9-64 12 1-32 208450
Satarday, 28 Octnher . 12 9-64 12 1-32 208450
Average for week ... 12 9-64 12 1-32 ‘.’.ﬂ$f110

e

Caixa de Conversiio. Gold in deposit, Rs. 75.230 23
valent to £5,015,367. Notes in circulation. Rs. 94.559:9308

Monday, 23rd October. All banl'm opened t
¢ Brasil coming out later on at 12 5-32d., at whid
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was oifered. At close Ksome banks guoted 12 5-32d. fpr mnkfat,
other 12 1-8d., with takers of commercial at 13 7-32d., dnd no bills
over 12 3-16d.

" Tyesday, 24th October. Banks quoted 12 1-8d. and. 12 5-3d.
A1 day ; some bills passed at 12 7-32d. ; market very dull.

Wednesday, 25th October.  Bauks opened at 12 1-8d. am}
12 5-32d.; during the day some banks came out at 12 3-16d. and
some bills were offered at 12 7-32d.; takers at 12 1-4d. enly; the
market closed with banks quoting 12 1-8d. and 12 3-16. No money
offering and bills at 12 7-32d., but no takers under 12 1-4d.

Thursday, 26th October. Bank of Brazil and Ultramarino
opened at 12 3-16d., others at 12 3-32d., all offering to take at
12 9-32d. Early in the day some bills were offered at 12 7-32‘(1‘,
hut at close all banks were eager takers at this rate, with no bills
offering and some banks quoted 12 5-32d. for market, without
finding much money.

Friday, 27th October. Bauk of Braril opeited at 12 5-32d. for
small amounts for markei, others at 12 1-8d., all offering to take
at 12 7-32d. Nothing doing all day and market clesed at opening
rate unchanged. :

Satwrday. 28th October. Quotations unchanged: nothing
doing.
Cable rate, London on New York:—Oct. 23rd to 28th,

$4.76 7-16.
Cable rate, Rio on New York:—October 23rd aud 24th, 48200;
25th and 26ih. 48190 ; 27¢h and 28th, 418210,

Rio de Janeiro, 28 Octoher, 1916.

The market is in the doldiums. rates sticking about 12 1-8d.
and with no ostensible reason fur going up or down.

Coffee is going forward slowly hut steadily, and so fur is yield-
ing almost the same sterling value as last year despite the falling
off of 18.4 per cent. in elearances.

Rubber prices have recovered a littie and are well over last
Years prices, but cocoa prices are dropping and scem likely to drop
still more, as no exports to countries bordering on Germany are

now permitted. Great Britain and the Allies obiain most of the ~

tocoa they require from their awn Colonies, and, as in the case of
coffee, the cocon market depends chiefly on American support and
as stocks in the U.S.A. are large, prices sag. November, however,
is expected to be a good month for cocoa and some bills may then
overflow inie this market, but, with the exception of Santos, none
of the outports are giving bills, and even Santos very sparingly.
Pernambuco-took here last week. This time lasi year cocoa bills
were offering freely, hut so long as the Bank of Brazil continues
to mop up most of the hills at the outports, there caniot he much
left over for Rio.

A hig business is said to have been done in sugar for Argen-
tina, which will bring some grist to the mill, hut with exchange
shaky at 12 1-8d. in the height of the coffee season, prospecis, by
no stretch of imagination, can he deemed hrilliant.

Export of coffee to Holland has been forbidden from 1st De-
cetuber and shipments thus reduced by somee 40,000 bags
and their f.o.b. value hy some £130,000 per monti.. Meanwhiio
shipments are fairly good to the States, hut uot very active for
France, where tie stock would suffice for over a year’s consumption
without further imports.

There seems no likelihood of tiie war coming to an early close
if, as the Allies maintain, it must be fougit to a finish, so == may
as well make up our minds to ihe inevitable, and put up with the
cffects that progressive restrictions of cousumption and issues of
paper money are bound to give rise to. -

Money is cheap and first class paper negotiable at 6 to 64 per
ceni. Meanwhile 7 to 10 per cent. is paid at Santos for advances
against a collateral like coffec!

COFFEE

Rio de Janeiro. 28th Qctober, 1916.

Goverameuis aud Legislatures do not always see eye to eye ix
evidencad by the estimates of the Minister of Finance of 8. Pauio
for the coming year. Legislators, always optimist, are inclined
to outrun the Consiable and to put on the brake ministers hecome
pessimists and paint prospects in the gloomiest hues.

This, perhaps, accounts for the discrepancy between last year’s
estimate by the Legislature of 11,000,000 bags and actual receipts
for the curreni crop, whieit Dr. Cardoso Almeida affirms will barely
reacih 9,000,000 bags. .

Reduction of Entries. Like last year, entries at Santos have
been artificially restricted, whether to a greater or lesser degree
we have no means of determining. But up to 26th ult., thenr ratio
to last year was 88 per cent. and on last scason’s crop of 11,744,492
bags, would. if ihe same percentage is maintained, give a total of
10,335,152 bags for the curreni Santos crop.

Entries at R®. A: Rio the falling off is much greater —32%
per cent. up to 26th October and on this basis the current crop
would tyield only 2,210,949 bags and 12.545.602 for the -wo ports,
as against 13,000,676 hags last crop. ‘

Viotoria.
exports, which up to end of September ave ahout the same as last

crop. o

Stocks.
26 October aggregated 3,047,644 bags.whilsi prices are weak and
inclined to drop. So far the local banks .and warrant companies
have helped the market to carry its stocks, but should they continue
to accumulate may exceed the capacity of local capital. The cost
of carvying stocks at 8. Paulo is, we understand about 7 to 10%
per annum. There is, however, plenty of money available amd
first class bills can be done at from 6 to 614 per cent. and as further
issues of paper money seem inevitable, money seems likely to get
cheaper. As far as this crop is concerned tiere should not he
much difficutty in earrying any surplus likely to accumulate, but
should next crop prove a bumper or even over the average and the
war not come to an end, tie position of the coffec market might
hecome critical.

Next Grop. Next crop is an cnigma. and whilst enlarging on
the insignificance of tie current Santos crop and wrging the S.
Paulo Chamher not to indulge in optimistic estimates, the Secre-
tary of Finance, Dr. Cardoso de Almeida maintained a diserete
silence with regard to prospects for 1917-18.

New plantations and the state of the trees a Year or so ago
certainly gave some colour to the conviction that the coming crop
would greatly exceed the average, but nature is capricious, and
against persistent rains when the wood was forming must be put
the after effects of prolonged drought and the weakening of the
trees by last seasoi’s heavy crop, evidenced by the actual shrinkage
of production. The flowering, too, was not up to the mark and,
altogether, though a good and perhaps larger crop than usual may
be looked for, a “bumper” would seem improbable.

Clearanoes. Expirts foi ihe week amonuied io 244,424 bags,
of which only 6.008 bags coastwise.

Shipments from Rio and Santes to different destiuations up to
26 October compare with last season ss follows:—

1915 1916 Inc. or Dec.
United States ......... 2,580,545 2,054,038 —  526.507
France ... 644,441 963,489 + 319,048
Italy ... 217,253 266,342 + 49,689
Holland ... 240,041 107,647 — 132,394
Scandinavia 1,151,833 51,840 —1,099,993
Great Britain 100,054 138,363 + 38,309
Spain ...l 22,504 . . 40,994, + 18,490
Portugal 7.070 1,708 - 5,362
1072715 S 34,500 21,000 - 18,500
Plate and Pacific ...... 114,018 90,859 — 14,159
The Cape  ............... 63,522

91,175 + 25,053

Total 5,177,781 3,836,455

The only way of judging cutvies at Victocia is hy

Stocks are accumulating and at Rio and Santes on -
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United 8tates. Bhipmenis to the U.R8.A. are picking up and
in spite of the blockade and.congequent stoppage of re-oxports to
Scandinavia and Holland, are enly a little more than half a million
bags below last year’s.

Scandinavia and Holland. Shipments to Scandinavia and Hol-
land show no improvement, nor does any seem probable, to judge
from the prehibition of any further shipments to Holland from 1st
December. Up to-26th October, 27,000 bags per month were con-
signed to the N.O.T. this crop, as against an average of 60,000
bags for same period last crop. it is clear that the policy of the
Allies is to draw the bloekade tighter still, which no efforts of
neutrals are likely to relax.

Egypt. For the first sitne for many months a direct consign-
ment of coffee to Egypt it recorded by the s.s. America, ex Brazil-
ian transport Andrade, soM some time ago for a old song. The
rate is understood to e 400 francs and she takes 21,000 bags or
1,312 tons of coffee, for which she gets frs. 524,000 or about £20,000
for a single voyage: her owners will not do badly. As it is improb-
able that Egypt has gone without coffee in the interim, it is to be

.presumed that it was supplied up to now from Gibraliar or Max-
seilles. As soon as the war comes to a close, the question of supply

" of the Levant should be taken up. Previously it was almost en-

tirely in Austrian hands, But there would seem to be plenty of
scope for a British line that with headquarters at Gibraltar, could
maintain regular communieations with the Levant.

Shipments by Flag, from 1st July to 26th Octoher, were as
follows : —

British to Europe ............ 413,934

To United States .. B86,540

To South Africa 91,175

To River Plate and Pacifie. 27,595 1,419,244
French  oociiieeiiiiiiieeeeens 609,202
Ttalian .. 256,695
Putch ... 114,599
Japanese 127,490
Poriuguese 1.7(8
Spanish  ........ 55,802
Scandinavian 514,884
Bragilian 496,854
American 215,967
CUbAN e 24,000
Total ceeeeenveiner e 3,846,445

Shipments from Rie and Bantos for the week ended 26th Oct.
amounted to 244,424 bags, inclusive of coastwise.

British Supremacy. Of the 3,846,445 bags carried by vessels
of every flag, 1,419,244 bags or 36.9 per cent. were catried in British
bottoms between 1 July and 26 October of the current year. France
came next with 609,202 bags or 15.8 per cent., Scandinavia third
with 514,889 bags or 13.4 per cent. and Brazilian fourth with
496,854 bags or 12.9 per cent.

Of the total of 2,054,038 bags shipped to the States, 886,540
or 43.1 per cent. were earried in British bottoms in spite of sub-
marines and ‘frightfalness”

Enemy shipments. Beset on every side, trading by the enemy
with neutral countries is necessarily precarious. QOccasionally, of
course, they get a few bags in spite of the embargo, and manage
to ship a little by the Lloyd Brasileiro, but usually have to charter
a steamer for themselves at the risk of not finding coal. Last week
only 967 bags were shipped by the enemy, 112 the week before and
1,750 the week before that. Next week their shipments should
be larger as a Lloyd steamer should be sailing for Mew York
and a neutral steamer has been chartered by Theodor Wille for New
Orleans. It remains, bowever, to be seen whether she will 'get
awky with it, as neither gtovederes nor coal dealers are anxious
to be blacklisted. Up te 26th Octoher, enemy shipments were 88

, . . Bags
Blacklisted ememy firmg ....................... 176,624
Otiter enemy firms .......ccccoeevviinninnnn.. 28,275
Blacklisted newtral firtis ... 1.500

) 206,399
Allied and Neutral firms ..o, 3,630,056

3,836,455

Last week the coefficient was 5.7 per cent; piane, piano, va
lontano!

Coal amd Bags. Uoal, in consequence of the war, has ceased
to be a virtual British noopoly and there is nothing to prevent
its importation from other countries except lack of tonnage and
fear of the British Macklist. The Allies still own 80.3 per cent. of
the worlds tonnage and neutrals only 28.9 per cent. Owing to so
much of that tonnage heing tinder requisition by the Allies, neutrals
might pui the blacklist at defiance, were it not that inter-neutral
trade is not sufficient of itself to keep all nential tonnage agoing and
so part has to be idle or find Allied employment. It is just here
where ihe Blacklist, or rather Whitelist, comes in.- N¢ nentral
wishes his activitiés to be réstricted to inter-neutral trade, so willy-
nilly, must agree mnot to accepi enemy cargo or runm the risk
of being blacklisted themselves and their trade with the Allies
heing blocked.

So everything works for good for those who love the Allies!

Gunny bags, however, sre a British monopoly; drid wé ¢an dis-
pose of them at will. To prevent them from getting inte the
hands of the enemy a complicated system of control has been built
up that with a little good will on the part of some Allisd traders,
will prove the most effective of all means to put a stop 16 énemy
trading in produce heiween this and neutral countries.

Under recent arrangements with manufacturers and distri-
butors of hessians, sales are only permitted on condition of the
ultimate destination of eoffee being declared and vegistered in con-
tracts for sale or purchase at the Caixa de Liquidacio and Hegis-
tradora or Terme market of Santos, without which any sale fo or
purchase from blacklisted firms will ipse facto he anulled. This gets
over the difficulty of delivery in the terme market that threatened
to neutralise the efforts of enemy shippers. As coffee cannot be
shipped except in bags, the obligation of declaration of the ulti-
mate destination of the bags and registration of contracts will -
if it does not entirely prevent sales of futures to the encuiy, be at
least an effective and salutary check on their activities. .

Of course, they will do all in their power to get round this ob-
stacle by employing intermediaries, bui every intermediary so €ri-
ployed means inereased cost and must make competiion ifcieas-.
ingly difficult. : -

Bags. Tiere seems to be some leakage of bags, but Rome
was not built in a day and every day the met draws tighter and
tighter. Some sales of bags to enemy firms by whitelisted firms
have been traced and the ultimate purchaser heen forced to:
disgorge. : .

Consignment of Jute. We understand that the 15,000 bales
of jute arrived by the Japanese s.s. Ockamaru, consigned to H.M.
Consul at Santos, are hurg up at that port until such time as con-
ditions for regulation of contracts in the futmre market at Santos
are agreed to.

fmportance of a Portuguése Blacklist. In this connection the
adoption of the British Blacklist by all the Allies at Santos should
be very effective, and ib is understood will scon be Hecepted here -
and all over Brazil and drive another nail in the -German. -
coffin. . ' .

valus of Coffee Clearances. The f.0.b. value of the d,offge
shipped overseéas from lst July to 26th October is' £0,114,195
the aggregate or on an average £2.34 per bag as aymﬂ? ‘59,’502,57,
or"£1.99 per hag for corresponding period last year. '!'hedeel
sterling value is only £388,380 or 4.1 per cent. i -

For the week ended 26th Oetober, f.o.b. value(_ -
£2.36 per bags, as agaiust £2.34 for previous week, in spite

op of prices. owing to- the proportion of Santos high-]
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Embarques. For the week cnded 26th October, embarques or
loadings were comparatively small—oniy 260,510 bags, as against
594,555 last year.

Sailings. Of the total of 244,42¢hags sailed during the week
ending 26th October. 76,147 hags went to the States, 160,290 to
Europe and the Mediterranean. 1,970 to River Plate and 6,008 hags
coastwise,

Prices are sagging in every market and unless some means of
facilitating the carriage of stocks can be found. will, it is to e
feared, drop more still.

Entries at the two purts for the weck ended October 26th show
shrinkage of 26,740 hags or 6.8 per cent. compared with previous
week, and of 114,360 bags or 23.8 per cent. compared with corres-
ponding week last year.

For the crop to 26th October. the shrinkage at Rio amounted
to 148,698 bags or 32.1 per cent. and to 692,660 hags or 11.6 per
cen.. at Santos, bringing up the total for the to ports to
1.141,358 bags or 15.9 per cent. compared with same period last
year.

AL these rates the carrent crop should yield 2,213,540 bags af
Rio ss against 3,260,000 last year and at Santos 10,382,580 as
against 11,745,000 or 12,596,120 bags in all. as against 15.005,000
hags for last crop.

—Knemy shippers. who at ene time practically monupolised the
New Orleans market, we are informed, are getting shy of Ornstein
and Wille's affers. owing to uncertainty with regard to delivery.

—.The Havre market is very irregular, enquiry sceming to have
talicn off, dealers as usual declining to buy in a sagging market.

—Tie weather during the week has heen alternately fine and
stithy, but the rainfull seems generally insufficient.

—Clearances for New Orleans per s.s. Neuquen, helonging to
Mastinelli’s Lloyd Nacional Line, ahout which :# many rumours
were current were . —1.000 hags from Santos by Souza Queiroz Lins
& Co., 1.000 Grace & Co.. 1000 Roberto do Couto and 31.000 by
Pinto & Co. from Rio.

Clearances from Victoria during August, 1916:—

Aug. 1—Tokio Maru. New York.....onn Bags 10,000
Aug. 14—Canova, New York - 12,000
Rio and eoasbwise . ... 3,425
Total D@ oo 25,425
Total Export during August, 1916:—

U.S. Coastwise Total

Hard, Rand & Co. 5,001 5,000
Arbuckle & Co. .. 10000 10,000
Cruz, Sobrinhos & Co. . 3,000 6OL 3,600
Vivacqua & Irmos ... 3000 310 3,310
A Prado & Co. ... s 1.000 2,165 3,163
Companhia Commercial . teo 350 350
22,000 3,425 25,425

Total export from 1st July, 1916, to 31st August, 1916:—

T.S. Coastwise Total
Hard, Rand & Ce. i 10,500 — 10,500
Arhuckle & Co. ..o 10,750 — 10,754
Cruz, Sobrinhos & Co. ... 8,000 1,070 9,070
Vivacqua & Irmios .... . 11,500 730 12,230
A Prado & Co. ............... 4,000 2,295 6,295
('. Commercial, aj¢ Ornstein & Co. 9,500 — 9,500
(Yia. Commercial ... — 550 550

54,250 4,645 58,895

Total export from Lat July, 1915 to 3lst Augast 1915, 87,675 bags;

Clearances from Victoria during September, 1916:—

Sept. 2—Mohile, New Orleans 13,0u1
Sept. 7—Jungshoved, New York ... 18,600
Sept. 19 St. Andrews, New York 31,250
Sept. 27—Wagama. New York ... 13,500
Rin and Coastwise ....................... 1,800
78,150
Tota! export during September, 1916:—

U.s. Coastwise  Total

Hard, Rand & Co. oooooovininnnns 34,250 — 34,250
Arbuckle & Co. ..o — 16,100
Cruz, Sebrinhos & Co. . 30 4,030
Vivacqua & Irmfos ..................... 780 12,780
A, Prado & Co. vovevvenniiiie 1,000 990 1,990
C. Commercial, a ¢ Oristein & Co. 9,000 — 9,000
76,350 1,800 78,150

Total Export from 1st July, 1916, to 30th September, 1916:—

U.s. Coastwise Total

Harel, Rand & Co s 44,750 — 44,750
Arbuckle & Co. 26,850 —_ 26,850
Cruz, Sobrinhos & Co, . 12,000 1,100 13,100
Vivacqua & Drmfios . 23,500 1,510 25.010
A Prado & Coo i 5,000 3.285 8,285
C. Oommercial, afic Orastein & Co. 18,500 —_— 18,300
Cia. Commereinl —— 550 550
130,600 6,445 137.045

Total expoie 1sc July. 1913, o 3uth Sept., 1915, 143,519 bags.
Decreuse: 6.474 bags or 4.5 per cent.

- Cirewlar of Minford and Lueder, of Sept. £2, 1916:—The spot
demand from ihe interior tor coffee has been very light and prices
are sominal for most grades. Low grades continue in good de-
wand.  Tie cheaper fivm offers, which are largely the effect of
tower freigine rates and lower exchauge, wiihh the result that the
exporter eceives fully as much as when asking a higher price,
jiave heett a factor ihat makes jobhiers more anxious sellers, 1s
tiiey can replace at prices which the usual carrying charges. Many
reliable firms have recently been estimating the present Santos
crop as about 9 mill'on bags. With the receipts, restricted as ibey
are, showing over 1,800,000 hags larger than two years ag» wien
the crop was 9% million bags, the trade naturally feel that either
the present crop is much larger or that present prices are attrac-
tive to the planter or-else that a large crop is expected from the
present flowering of the 1917-18 crop. The control of shipments to
Furope by the Allies is being drawn closer all the time, restricting
importations te the normal wants of neutral countries, which
naturally reduces the demaud in Brazil. The stocks in Brazil are
now large. The damage from frost is past. The drought appears
to he broken and unless something unforeseen occurs, the 1917-18
crop should be a bumper one. The bull points are the fact thab
the visible supply for the United States is over 462,071 bags less
than last year (however, it is about the same as tio years ago).
The stocks in the interior we believe to be below normal, which
should bring a steady demand. There is no reason to expect a
material decline, but for the present, no advance can be expected.

Deliveries of Brazil coffee in the United States are averaging
hetter and for the 21 days of September are 303,484 bags, compa_red
with 227,396 bags in August and 341,551 bags for the same time
in September last year.

The demand for milds has been very limited. There is -more
disposition to meet buyers and we see nothing in sight o encourage
holders. Spot stocks are large. The difference between different
kinds of coffee even of high grades is much wider than usual, oc-

‘casioned in a measure by the fact that buyers hesitate to change
f% one to another, although they may

be practically equally
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desirable Many good bargains cain bhe secured in high grade mild
coffee other than Colombians, but others prefer to stick to the
ki{xds they have heen using in preference to trying experiments on
other kinds. Ordinarily, a geod part of our mild stock would finl
ready buyers in Europe were it not for the difficulty of making
shipments. The ariivals between September 1st and 18th were:
121,853 bags, and the deliveries 68,788 bags. The stock of mild
cofiees in the United Siates on Sept. 18 in public warehouses was
783,313 bags, against 537,250 bags last year.

Trading has been fairly active, but mostly with a declining
iendency, with 1 small reactions. The important factor
has been lower firm offers for reasons stated ahove in our remarks
and the fact that the drougiit has heen broken and frost danger
removed. We cannet advise purchases except upon rapid declines
for a recaiion and for the present would prefer to sell on bhulges.
To-day, the market closed firmer and higher at from 6 to 12 points
decline on near months and 13 to 17 points on the halance from
last Friday’s close.

—Circular of Minford, Lueder & Co., 29 September:—There
has been an improvement in the last few days in the demand, which
has tended to steady the market. The firm offers and sales made
established a lower hasis and some Santos coffees were offered and
sold nearer to the December future price than for a long time. It
is difficult to establish the fact to what extent the recent cheap
firm offers were speculative. An ageni who represenis a planter
may offer helow others because his plauter is satisfied with present
prices and desires to realise on his crop; again certain large ship-
pers’ opinions of the size of the crop may have led them to make
speculative offers helow those of more conservative jirms. How-
ever, during the past week sales have been made for shipment con-
‘siderably below the prices ihat some of the most prominent export
firms in Brazil refuse to meet. The large shipmenis have increased
the visible supply for the United States until it is now less than
300,000 bags below last year, but larger than two years ago. Stocks
in Brazil remain large, notwithstanding fairly good shipments to
Europe (probably mostly to France) and we can see no reason why
an advance should occur, brought about by natural conditions. The
possible bull point that may arise is that our deliveries are con-
siderably less than for the corresponding time of the crop last
season, whicht proves a less invisible supply, but it has been seen
many times that the interior buyer. if bearishly inclined, can hold
off from huying to an incredible extent. We sec 1o reason io
expect any material change in tie market at present, but always
favour the plan of not letting stocks hecome depleted, for a poorly
assorted stock always means the losing of trade and customers once
lost are hard to regain.

There has been a fair amount of cost and freight sales, but av
lower prices. Thee latest offers are ahout 10 points higher for
Santes London credits and 20 points less American credits.

Deliveries of Brazil coffee in the United States are larger, ow-
ing to free arrivals. For the 22 days of September, they are
417,900 bags against 303,993 bags in” August and 524,832 bags in
September last year.

The demand for milds has shown some improvement, especially
for Maraciabos. Spot stocks show a decrease huv are still large in
compraison with normal times, and we see nothing except what
follows to bring about an advance—and that is only for Colmobian
coffees. In Colombia, ewing to heavy rains, the prospects of the
growing crop have been hurt and may result in a poorer quality
and for the same cause will interfere witin the bringing down of
coffee from plantatiims and thus materially reduce receipts at tie
shipping ports. While this does not mean less coffee in the long
run, it dees mean that our spot supply of this desirable kind of
coffec may be reduced and tend at least to keep prices steady.

Trading in coffee futures has been fairly good, with fluctua-
tions up and down. The liquidation during the last two weeks ap-
pears to have been about completed and there are indications of
some of the former bulls again entering the market. There has
been quite a decline from the high point and future priees still
remain above a parity at which coffee can be purchased cost and
freight in Bragil. At present, a8 the market looks to us, we would
advise buying on weak days and selling out on bulges. To-day, the
market closed steady, showing in comparison with last Friday’s
close, a decline of 15 pointa ‘on September and October aud un-
changed to 2 points decline on the balance. ’

« -

_ —Chicago coffee circles suggest that the S Pauylo (Government
is already availing itself of the advantages of the valerisation plan
evolved last year bur not put into effect. It iy intimated that a
programme has heen laid out to maintain valucs around present
levels and thus thwart the endeavours of the American buyer to
dictate the situation. The latter has logically reasoned that the
restrictions on exporis to Europe imposed by the Allies would
operate in his favour by making ihe United States the chief source
of demand.—New York “*Journal of Commerce.”’

Coffee Statistics

ENTRIES.

IN BAGS OF & KILOS.

During the week cindiag Qctober 2ith, 1916,

FUR THEK WEEK ENDED FOR THE CROP TO
RiO e
Oct. 19 | Oect, 2» Det, 25 Uet 28
118 | 1915 1916 1915
Central snud Leopuiding -:u_—— T
54.044 T2 100,540 717541 1.195.758
. 3 654 1452 5,036 12,685, 39.856
Cossiwise, discharped . 55| 2.048 3.900) 44,408 15,4684
Totaleuaousno.oine. %583 3T it 5.8 77
Franst et R io ). 365 4837 1M.470 920, 267)  1.281.077
Nictherocy .......... — — $.187 12,616 26,321
Net Entrier at Rio. ... . SR, 383 /O93TL 105,284 92682l 1.254.756
Nictheroy from Iw &
Teopoldina,......... —_ - | 13 768 38 200 144,794
Tots) Rio, 'mcluding; T N . -
Nietheroy & trarsit.; NG 80957 118,052 960852 1.399.550
Tetal Santas : Dogsoomnl 312.4210 360,926 5.004.247f  5.756 807
i
Tota Ro & Sunlus.i Ss.61N) 3933581 480,978 6.014.999]  7.186 35T

‘Ihe tolul entries by the diferent S. Pauls Railways for the Crop s0 Oct. 26/16
1916 wera as follows: .

Per Remiining
Past Norocabaoa Total at Total at at
Jundiahy and others %, Panio Santcs S. Paulo
1916/1917 4378 T2 15, 408 5.087.130 5.064.147 _
1915/1916 1 HELLBEN TR 004 5.861.264 5. 756,800 -

FOREICN STOGKS.

IN BAGS OF 60 KILOB.

Oct. 261916, Oect, 18/1916.-
Uniled States Porls ... 1.113.000 1.144.000.
Havre. o saercieveensacs —_ b
Both.soiveaanns 1.113.¢ O 1.144.000
Deliveries Uniled States 135.000 16 00w
Visibls Supply at United
2.044.000 2.4/70.000

Stales porte.......-

" SALES OF GOFFEE.

Oct. 26/1916.  Oet. 1971916,
.16 30.519

41,182
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GOFFEE LOADED (EMBARQUES). COFFEE PRICE CURRENT.
IN BAGS OF 60 KILOS. Dinug the week ending October 26ih, 1916.
- ) DURING WEERK ENDED FOR THE CRUP 10
‘ - oct. | 0ct. | oot. | 0c. | 0ot | Oct. |ave- Clo-
wa |16 | 1915 1916 1915 0| 21 = | a4 % 2 | nge |ging
COcr.2% | Oct. 19 { Oet, 28} Oct. 26 (Ot 4 R S o -
— e ; T RIO—
5, 1483 X 120.408|  T60,620¢ 1,160.520 MarkelN. 6 10k..| — | 6.5371 — | G.G0& - -] — —
Rio o = 19,040) 20,145, 141204 6.587) 6.605! 6.000, 6.654| & 7056, 6 613! 6 617] 6.604
i = - = N T 2 emaml - ) ewn) — ) — 1 — | =
In ir‘.xim:.. - i | o —~—~~—~! - 6.332| 6.400) 6.400 a:g 6.537{ 6.469 6.417| 6.400
Total Rio including . - s N. — 6.198 bl 8. s - o -
& transit . Bl T0.2090 R0 TERTES 1B10.704 6.1 6108! 6. 682! 6.261) 6 213| 6 196
BUREOB arnnnnnen cne o anes . ;am.ls.!. 20241 446,106 3226,050 41342 762 . N9 1) 619 -1_96 gg‘ 2 E
- e i SANT 08 SR 59981 5.003] 6 600] 6.128, 6.000' 6.009| 5.991
o & Suntise.. .o, 207, .?!rz} 200,510)  BOLBEG 4,017.815‘ 5,1358, 43 ANTOS~ |
. : = S Superior per 10 k..| 6.300 6 300, 6.400] 6 400] 6 S00] ©.400! 6 36, —
Good Average ..... 5200 5.200 &.aw0f 5 36| ©B0u| 5.300] 5.266] —
Base N. 8 > — — — - — —_ — | 6 400
- N. YORK, per lb.. ! i
VALUE OF COFFEE CLEARED .FOR FOREICN PORTS. Bpot N. 7 .. cent. ; ! _ 1 oege | N
S . » — i — — —_ 914 — — —
Oplions— i B
KILOS. | o
IN BAGS OF 6 besoa | %260 w25 s so6| B 8@l 546 By
» Marc... »o w.8l1 w84 RA4T, 8.6 BH 574 H56 860
7 i » Mav... s ] 840, 841 A6 BT4] BB 882 8.6 8.7
241 O : 3 o6, 18 . o1, 26/
Oct, 2 Oct. 1| Oct. 26 | Uctk. 19 | Crop to Ocl. 26/1916 HAVRE por 50 kilos|
- t e e e
R . aan | - . Faus e Options...... rrnmsE |
& BE -~ = - - 25 v X . @' 725
Rio.... A,062, 63,530 66.764 157540 7037 w‘ 1,409,582 . [ &{’ gg 4*:;;; - g(l) 6’3 ;{% ﬁ]‘j% ‘1].153 %3:?}:
a5 125 —
SHNOS. ce e ey o 207.354) 2628601 496.266] 625 120 i * ! .25 49 00l @ 60) 70.50 7125 69.90
Tomsl 1916/1917. . 258 .m;l 336,390 ~ 563.033; 762,47 HAMBURG per 112k !
do 1915/1916 . | #64.8761 270289 623,006  6GO.0O1 4.7THMB HIHOZRTH Opti(;;ls «... plennig | i
I > e > I —_ — — -— —_— e —_
= . e » Mare > ‘\ — —_ — _ —_ —_ —
» Muy... . - - - — — 1 — -
- LONDON cwt. | !
. i ;
GOFFEE SAILED. Opticns..... S*"“m-“ ! '
0 Dec. Coanel 159 e 469 6,1 468
. . arc n — — J— — —_— _— —
During ths week ending October 26th, 1916, were consigned to May,... » % A0 48| 480 19,3 s
the following destinations:— ! | L s
IN BAGS OF 6 KILOS. .
- .
KUROPE & | . TOTAL | MANIFESTS OF GOFFEE.
PORTS [UNITED “Bm‘”‘_“n‘“ I.EVWH- l,”_“[u'rmt.'u For cror
B STATS RANKAN . FLATE 'ORTS WEEK T DATYE
- | e —| - S ‘ S —— RIO DE JANEIRO.
Rio.......] 4800] 25112 47650 &0 —| — . " .
Santos....| 71847] 134,17% 1,243 1330; - — Duiing tne week ending Qctoher 26ih, 1916.
wieponr.| 76,147 160,200 w08l 1,979 - _ 241 421| 3916521 13—SIR1I0—Montevideo JET Ornstein & Co ......... - = 300
1915/1916.. 226,663 13750 1,‘&‘«. 53200 — 1,195} 366 264| 1,862 540 20—-ORIRSA—~Liverpool ... Norton Megaw & Co... — 250
— 24-VAUBAN—New York ... Louis Boher & Co .. — 750
24»»LP.0'\I XIll—Las Palmas Hard, Band & Co ..... 250
Ditto— " . Norton Megaw & Co 250
OUR OWN S8YOCK. Ditto—Corunna Louis Boher & Co ...... 125 625
IN BAGS OF 6 K108 25—RIO BLANCO—New York .A. G. Fontes
][))mo ~ . Pinto & Co ..
itto— ,, Leon Israel g
RIO Steck on Oct. 19th, 1916..cceceniicianaas. R, A 3
Futeios during woelc ouded Oct. SBth, 1916.......... Ditte . - McKinley & Co ... 250 3550
{oaded «Embarquess, for the week Oct. 28ch, 1916...... 25-HOLLANDIA—Amsterdam Castro Bilva & Co ... 500
. S Ditto— .. Binto & Go ............ 500
STOCK IN RIO ON Oct. 26th, 1916..... evenreaanas .22 Ditto—~ ., Lean JIgrael & Co 250 ,
Stock at Nictheroy and !'orto aa Madama on Ditto-- .- Louis Boher & Co 250
»  Oct., I8th, 1916 ...... ... 24 537 Ditto— ,, Hard, RBand & Co ... 500 2,000
»  Afloat on QOct. 19th, 1918.. 60 280 —
Entries at Nictheroy plus tolal embargues inclu- 25— PARANA—Marseilles . Lo
dino trangit. oo ciieneanniinianenecaes PO 36.163 Dguo— " Mc‘fx‘lﬂnllg;hir go (?o
120.970 Ditto— .. Karl Valais
Deduct : embarques at Nictheroy, Porto dn Ma- Ditto— desgouropn Irmaos
© dams and Vianna and sailiags during the Ditto— ., Qarlu Pareto & Co
weelk Oct. 26th, 1945....... 35.827 Bmﬂj ‘& G ...
_STOCK IN NICTHFROY AND AFLOAT ON Cob. 257k, 916, 5. 143 pitte .~ I{nrd B d
STOCK IN ist and 2ud IIANDS xnd TIHOSE AT NICTILEROY ll))‘itttto—Oran @. 3. de Oliveira ....... 1,125
and AFLOAT ON Oct. 26th, mm......... 436865 [ Jeszai Irmaos ...
SANTOS Stock: on Oot. 19th, 1915..... 2.564.178 Ditto ,, Nortn‘:;m Mégaw & Co ... i‘gg
Fntries for weel ended Oct. 26th, I915....... . 50823 Ditto—Algiers Hnrd‘ Rand & Co
nrar=r———y Ditto— " ‘
26872408 Dltto— 5 e oo & G0 e
Loaded {smbargues) duriug same week.......... 261.120 Dltt.o—beraltar o uumnl“ & Ca..

"STOCK IN BSANTOS ON

Steck in Rip.and Santos on
do on
do do on

Ooct. 26th, |9l6...
Oct. 26th,
Ovt. 19:h, -
Qot. 28th, 1915.. .

279 Ditto— ..

Ditto—Philippeville
Ditto—Mostaganem

Norton Megaw & Oo
MeKinley & Co .
Me! & Co .
... " Norton Megaw ¢-Co
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22—MANTIQUEIRA—Buenos Aires . Ornstein & Co -

25-~-BOCAINA—B. Aires

!

Total overseas

COASTWISE.
8—PYRINEUR—Mossoro Eugen Urban & Co ... 200
Ditto—Aracaty Theador Wille & Co ... 200
Ditto— . . Coelho Duarte & Co ... 5
Ditto—Oamgeim castenes Sequeira & co s 100
Ditta—A acao & 130
Ditto—-- ., [ 'l‘heodor Wille & Co .. 45
8—S8ERGIPE—Para Grace & 00 ....ooneeneen,

ditto— .. Theodor Wille & Co bt
Ditto— .. Castro Silva & Co 190
Ditto— . Eugen Urban & Co 160
Ditto— ., Ornstein & Co ... 150
BDitto— . McKinley & Co 50
Ditto— . Ds Lamare Famna 10
Eugen Urban & Co . 180
McKinley & Co . 65
Senueu'a. & Co . 60
Urban & 50
- Theodor Wille & 290
Eugen Urban & 120
- McKinley & Co 45
Ditto—-lln.ranhlo . - Eugen Urban & 80
Ditto— - Theodor Wille & 70
Ditto— Sequeira & Co . 40
Ditto—Cearsd . Beouweira & Co 20
Ditto—Natal . Ornstein & Co . 150
Ditto—Maceié . Eugen Urban & 20
Ditto- " . Theodor Wille & 20

13—SIRIO—Rio Grande McKinlev & Co

16—1ITAJUBA—Porta Alegre
Ditto—Pelotas
Ditto

. MeKinlevy & Co
Ornsiein & Co
Jessouroun Irma

16-ITAGEBA—Pernambuco

Euzen Urban & Co ... —

16—ITAQUI—Pernambuco ... Castro 8ilva & Co ...... 155
Drito—Porto Alegre  ......... Eugen Urban & Co ... 550
19—ITAPEMA—Porto Alegre ... Theodor Wille & Co ... 75
Ditto—Pelotas . Theodor Wille & Co 7
Ditto— . Ornstein & Co %5

Ditto—Rio Grande Theodor Wille & Co ... 60

............... Bugen Urban & Co ... —

2—TITATINGA—Maceio

22—-ITACOLOMY--Porto Alegre Eugen Urban & Co ... 250

Ditto— . “astro Silva & Co 150
Ditto— . . .IcKinley & Co 50
Ditio—Pelotas . Grace & Co ... 180
Ditto ..

Total eoastwise ... —

SANTOS.
During the week ending October 26th, 1916.

18—MAERICA—Alexandria Cia. Prado Chaves ..... —

. Hard. Band & Co ..... —

18—~MOORMACK—New Orleauns

21—A. ZEDE—Havre _ . Whitaker Brotero & O. 3.000

. Castro Bilva & Co ... . 50

725

1,000

285

105

Ditto— R. Alves Toledo & Co. 3,000
Ditto— . . A. do_Amaral .. ,019
Ditto— o J. C. Mello § Co .. 2,000
Ditto— ., Leon Jsrael & Co 2,000
Ditfo— . Cia. Prado Chaves 2,000
Ditto— .. Jessouroun Irmaos . 1,000
Ditto— Nioac & €0 ..cccvvveaernees 1,000
Ditto— . Sporiété F.-Bresilienne

Ditto— . A. Falcao & Co ......... 4 16,523

. Cia. Prado Chaves
Naumann Genp &

71~ DANUBE—London
Ditto—

. Boviété F.-Bres:henno .
. gmﬁc? Faria -
T8 'erreira
Venaneio Faria

375
100
376

,000 15,000

walto— . Dauch & Co 200

Vitto— ., Leite 8a;
Ditto— . nioe k& -]
Ditto—M: iété F. Bresilienne. 59
Ditto— W e . Diebold & Co. ... 8 1,39
Ditto— .,
Ditto— "
g}uo- -

tio— "
Ditto—~ . %
Ditto— . ecccececeeeee Belli & Co .............. 253
Ditto— o« 250
Ditto- " Co ... 250
Ditto~ o V. Lueei & GCo 3
Ditto— . Eduardo Mello 1
Ntte— Americo Martins 1
Ditto— . Geo. W. Ennor ... -1
Ditta— J. Jorge Figeiredo 1
Ditto— Naples E Soura Queiror Lins 250
Ditto— . P. Macchiorlatti 85
Ditto—Livorno Orisenecio Anzerani . 200
Ditto— " . V. Lucei & €Co -eeveeveemeee 2 705

23—ARAGUAYA--London . Cia. Prado Chaves

Ditto— . Geo. W. Ennor ... .
Ditto—~ .. Bogiété F. Bresilienne.. 3.000
Ditto~- .. .. M. Wright & Co ......... 2,000
Ditto— ., R. Alves Toledo & Co... 1.000 .
Ditto— . Lepolde Figueiredo ... 1
Ditto— . . Leslie C. Greenland ... 1 17,062

26—AR1})CATY—N5W York

tto—

Ditto— » . Cia. Com. ¢ Neveg....
24—CAMPINAS—Genon . Naumann Gepp & Co. 3.750 .

Ditto— .. . Cia. Nacional de Café. 3,250

Ditto— . Cia. Leme Ferreira .. 2760

Ditto— Levy =

Ditto— Enea Malagutti

nittn— ., Cia. Prado Chaves

Ditto— .. Bacecarat &

Ditto— . . G. Masoni & G’n

Ditte— . . Favilla Lombardi g

Lvewr— R. Alvea Taledo & 1.000

Ditto-- . - Cia. Puglisi .. 250

Ditto— . Olandi Sobrinho

Ditto— Joao Osorio ... 50

Ditto— - 8. A. Martinelli 2

Ditto— Nioac & Co ..... 2

Dntto——l[arseilles Raphael S8ampaio . 5,000

Ditto— ., R. Alvea Toledo & "Co. 3,000

Nitto—  » Cia. Leme Ferreira .. 1,250

Ditto— . Baccarat & Oo ... 1

Dijtto—Naples . Cia. Leme Ferreira . 500

Diito . Cia. U. de rtes 1

Ditto—Livorno J. C. Mello & Co . - S

llttc—-bonsumnhon Esteves, & Co ..... 2

Ditto— . .. 8. A. Martinelli 1

Ditto~ . P Pereira de Couto .. 1

24—~HOLLANDIA—Amsterdam

26—K.

20—1IT AlI;lEMA—Pelotas

Ditto—Rio Gnnda

%—ITAQUERA—RH) Grande
Pelotas

24--] ASSUDE—Pemmhnco
T LOMY-Porto Llegre

ZG—ITA
mm-—nm Grande ..

Raphael Sampaio & C. 503
Theodor Wille & CoC . a2

Ditto— v
Ditto— ..
Ditto-—
Ditto— "
Ditte— “
Ditto— .
Ditto— "
Ditto— "
Ditto— .
Ditto— .
Ditto—
Diito "
Ditto—  «
Vitto— .
Ditto—
Ditto—
Ditto— .
Ditto— -
Ditto—Vi 1go

Ditto—Consnmption

VICTORIA—New York

Ditto—
Ditto— .«
Ditto—

. Levy & Co
Ferreira da Rosa

..- Hard, Rand & Co
.. QCia. Prado Chaves
.. Naumann Gevnp- &
R. Alves Toleda'& Co:
.. Société F. Bresilienne .
.. M. Wright & Co ...... -
.. Whitaker Brotera & C.
. Cia. Leme Ferreira ...-

Leon Israel & Co
Pedro Trinks
Zerrenner Bulow & Co.
Nioac & On ...
Picone & Uo -
"Leite Santos & Cn
Freitas Lima Nm\nra
A. Reismann

.. Hard, Rand & Co
Pedro Trinks ...

Trmaos. :
Raphael Samna.xo A: G B.M,

Tatal overae,ua

SANTOS—COASTWISE.
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PERNAMBUCO MARKET REPORT.

Pernambaco, 19th October, 1916.

Sugar. Entries to 17th have been 196,606 bags compared with
33,846 hags samo date Jast year. The market has been quiet and
rather inclined to sag away in view of such heavy receipts, but
some fair sales of crystals for Montevideo steadied the market and
to-day there is a current of firmness prevailing, especially since
the sale of 75,000 bags to-day for export at 53000, but whether
these are for the State or the British Sugar Commissioners is not
yet known, anyway the buyer is the sume as bought in July last.
To-day’s prices in market to planters were: Usinas 68900 to 7$200.
white crysials 6§ to 65300, Demerara 4$800, whites 3a 3$600 to
£%$200, somenos 5§ to 58200, brute secco 38300 to 3$600, all =
granel. Engagements for Montevideo are so far about 28,000 bags
and a small sailing vessel goes to Lishon with 4,800 bags of Dem-
eraras and s.s. Orator will leave in a few days with a further ship-
ment of about 7.000 bags Demeraras and 6,000 bruto secco. Dealers’
prices to-day for bagged article are:—

Usinas  ...oooooennnns 78500 to 7$700 per 15 kilos on shore
Crystals (white) £$400 to 65600 4 ’e -
Diito (yellow) ...... 18900 tv 58100 - . o
Whites 3a boa ...... 68200 to 68400 . . .
Somenos ... 3$400 te H5$600 . “ te
Bruto Secco ... 33500 to 38700 5 - .y

Shipments during the weck have heen: Rio 4,900 bags, Sautos
17,926 bags, Rio Giande ports 13.200 bags. and Northern ports
5,165 bags.

Gotton. Eutries i 17th have been 17,650 bags compared with
9,251 bags same date last year. The market has heen sttadily firm
with good enquiry for prompt stuff for the smaller ports in Alagoas
and on 14th shippers took 600 bags prompt at 268. with further
small sales at same next days. On 17th 350 bags were sold at
same figure, hut iitere have heen no frank sellers and yesterday
only 10t bgas were obtainable at this price, with sellers indifferent
whilst buyers also were not keen at close of day. This morning
the market apened firm with several huyers and as a result promp:
was sold at 278 and delivery at 268 up to middle of November ana
altogether some 2,00 bags were diveded between three huyers at
ihese prices, but ati close huyers are once more hwlding off, but
sellers are firm and there is notiing to be had under 278 and some
holders are even talking of higher prices. Shipments during the
week have beer:: Rio 669 bags and 400 pressed hales, Santos 471
bags aund 100 bales. Rio Grande 100 bales. Maceio 30 bags. Penedo
202 bags. Villa Nova 260 bags. Aracaju 107 hags and Estancia
3%4 bags.

Coffee marker unchanged, with buyers at 9§800. but sellers
reserved.  The «.s. Orator 1ook 2.000 bags to Liverpool.

Cereals. Miiket keeps quiie steady. with advances iu milho
and beans, guotations heing: Milio 7§ to 7$200 per bag of 60 kilos,
1,000 bags heing shipped to Liverpool as an experiment. Beans.
fair arrivals from South this week, which are selling at 173§ ..
17%500 per bag of 60 knlos. while home grown fetches 18§.

Freight rates by liners to Liverpool have been put up to 80s.
for sugar and maize, 100s. cottonseed, 180s. coffec and cotton 2d.
per Ib. For Lishon a small sailer obtained a lump sum of £1,250
for 350 tons of sugar. For Montevideo the s.s. Delfland has en-
gaged about 19,800 bags sugar and s.s. Virgil 6,600 bags, but rate
has not transpired, but is probably same as last, 40s.

~ Exchange opened on 14th at 12 5-32d. for collections and later
12 8-16d. for business; 15th, Sunday; 16th. collections at 12 3-16d.
declining on Rio news to 12 5-32d., a small lot of private paper
was reported during the day at t12 5-16; 17th, 12 1-8d. collection,
but rates scon fell away o 12 1-16d. and closed at 12d. only, witih
private reported done at 12 3-16d. ;18th, collections at 12d. and
nothing better all day ; same rate prevails with no sign of anything

better so far.

Railway News
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

l ‘Totsl fro.u
1st

Reoeipts for Week -
Sterline. E Jam.

Year |Week Ended.
Currency [ 1 xca.

|
1916 21st. et 314:0008 ! 12 552 £ 31,100 | £ 1,033 210
1915 23rd. Oct. 1#3:0008 % 12 9,32 £ %0 | £ 1‘240.712
Increase.... — ! - — — —
Decresse.... —_ § 19:0008 18 £ 350 ‘£ 207,502

THE S. PAULO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

C - TOTAL

Receipts tor Week
Year Week Endied[™ I N . from
i Curreney. I Exchange Sterling llsts January
1916 22nd. Oect. E T13:3208600 12 3;32 37,406-7-10 | 1,147, {8)-1-5
1915 24th, Owr, ; TTHBI6R900 12 9:32 39,486-12-4 {1,251,622-13-6
— ‘ B —
Tncrease... — ! — — { — _
Decrease. .. - RIS B | 2080-4-6  104.423-12-1
. | i

| . e

RUBBER
wWeekly Cable. Fine Hard closed on Saturday in London 2d.

up ta 3s. 6d. per Ib. and at Para 200 reis up at 5$800 per kilo.

pPara Market Report, 13 October. Ahout 150 toms changed
liands during the past week on the basis of 58300 for Fine. Con-
siderable demand appeaved for caucho hall, one or two small lots.
heing sold at 3$300 and 38400, The tcne of the market is firm,
without further arrivals in sightt and prices in London tending
upwards.

Entries at Para, in tons of 1,000 kilos:—

1913-14 1914-15 1915-16 1916-17

2 2,000 1,330 1,350 1,930
AUGUST e 1,880 1,675 2,375 1,900.
September o 2,570 2,400 2,600 2,200
October 3,630 3,000 2,650 —
November ... 3.000 3,000 3,650 . —
December 3,325 2,850 4,025 —
January 4,450 3,600 3,750 —_
February 4,700 3,700 4,600

March 3,250 4,100 . 3,520

April 3,320 2,525 8,650

May 2,950 2,825 2,900

June 2,020 2,300 1,700

Total erop ...occooovnennnes 39,115 - 35,305 36,670

To 30 September .......... 6,450 5,400 6,325

1st half crop ......c..oeeee 16,425 14,255 16,550 .

2nd half crop ....oooeeeeent 22,690 21,050 20,120
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For the first three months of the cutrent. crop, entries show a
slignt falling off of 4.6 per cent. in volume compared with same
pericd of last year and of 6.5 per cent. compared with 1913-14, ap-
parertly due to late flooding of the rivers this year.

Stocks, in tons of 1,000 kilos: —

1st hands 2nd hands Total

30 June e 865 . 422 1,287
31 July 790 . 350 1,140
31 August 735 393 1,128
30 September 760 304 1,064

, Since 30 June, stocks at Para and Manaos show shrinkage of
223 tons, of which 105 tons in first and 118 tous in second hands.

Suter & C0. Arrangements, we understand, have bheen come
to under which purchases of rubber on the Amazon for this firm
are now confided to the representatives of ihe Liverpool firm of
Stowell Bros. The rubber will, we belicve, he consigned to Heilbut
Symons & Co. and their represeniatives in New York

Suter & Co., Heilbut, Symons & Co. and Stowell Bros. under-
take not to enter into any kind of negotiation with the
German firms of Berringer Onliger and Zarges & Berringer, of
Manaos and Para, or any other German firm on the Amazon.

The object of this combination is to prevent the ememy from
obtaining rubber during the war and, by concentrating the move-
ment in as few hands as possible, to exercise effective control over
the Amazon rubber movement for some years after.

There is no wish or intention to interfere with legitimate

uentral trade or to monopolise supplies of rubber, otherwise im-
practicable, seeing that the New York market will always be avail-
able as an alternative. .

In view of the extremely intimate relations of Heilbut Symons
aud Suter & Co. with enemy firms like Zarges, Berringer and
Ohliger prior to the war, it was only natural that doubts should
Tiave heeir entertained as to the manner in which the tacit under-
standing to stop all dealings with the enemy for the duration of the
war was being interpreted. Suspicions, in faect, were frankly
vuiced as to the ownership of the large quantities shipped to New
York by Suter & Co. and some other firms.

These have now be put finally to rest and for the future their
shipments will cease to figure in this Review’s statistics of “sus-
pected”’ exports.

But directly the war comes to a close and conditions for export
are normalised, the question of British ascendancy in the world’s
rubber markets will become acute.

Eastern rubber supplies, except through British agencies, will
be closed to the enemy, it is to be hoped, indefinitely, and the only
alternative source from which their manufacturers can restock will
be the Amazon.

By enlisting the leading firms that, prior to the war, were
subsidiary to German influence, on our side, a great step has heen
taken towards the solution of the problem, hut there still remains
important Baazilian and American elements to be attracted to our
orbit in order to close the circle and put German competition after
the war out of the runming.

There should be little difficulty in convincing these elements
of the advantage of entering the British combination, and concen-
trating the world’s rubber movement at London and New York.

1t is to the interest of British as well as Brazilian producers
that rubber prices should be maintained.

Directly the war comes to a close, a very big demand on the
part of enemy manufacturers will spring up.

_ The experience gained during the war shows that the hest way
of regulating prices is to concentrate buying and seliing in a few
hands.

The elimination of German buying competition would not affect
“prices so long as sales of rubber are controlled by a combination, t_ﬂ
‘whose demands the enemy would have no alternative but to submit
‘were the world supply concentrated in the hands of a single seller,
as no doubt it could be were production, Eastern and Amazonian,
pooled and its distribution confided to the combination. )

Two German steamers of 9,199 tons gross are at present in-
terned at Para and two of 4,672 tons at Maranhio, not to mention

;80,803 tons at Pernambuco.

Directly peace is declared. these steamers will he available for
shipment of the rubber and other produce Germany aud Austria
stands so badly in need of. i

Even if confiscation were admissible, it would be impracticable
s0 long as these sieamers enjoy the protection of neutral countries.
Bat there seems no reason why, to compensate the unjustifiable
destruetion of Allied tonnage by submarines, regyuisition by the
Allies of enemy tonnage io its equivalent should not be made a con-
dition of peace. inclusive of that lying in Brazilian harbours.

This would entirely checkmate any attempt to get over the
blockade or utilise interned German tonnage for renewal of eenmy
Tupﬁlieu and throw the re-provisiening of enemy countries into Allied
hands., :

SHIPPING

Engagements. Royal Mail.—For s.s. Carnarvonshire, leaving
middle November, 110,000 bags coffee at Santos and 10,000 bags
heans, 5,000 bags coffee Rio and 700 tons coffee and cocoa at Bahia,
in all 136,200 bags. .

Lamport and Holt.—The s.5. Camoens, leaving Rio on 31 Oct.,
has filled up for New York at Santos, Rio and Bahia; rate for
coffee $1.15 per bag. The s.5. Rembrandt may be berthed for New
York taking the same order of ports if sufficient iuducement is
found for fixing her. ,

Chargeurs Reunis.—For s.s. Ango, sailing about middle Nov.,
14,000 bags have wen fixed at Rio and 70,000 Santos. The next
haat will be the Bougauville at end of November.

Mr. Luiz Campos reports 2,250 bags engaged at Rio for s.s.
Vrisia for Amsterdam and 22,750 at Santos. For Spanish ports,
1,000 bags per s.s. P. Satrustegui. ’ ’

Transportes Martitunes.—No new engagements, no steainer
heing available.

Commercio ¢ Navegagio.—The s.s. Parana and Aarguary have
left Norfolk; the «.s. Jaculy has left Santos with coffee for Havre.

——Tiw rumaurs recently current of the torpedoing of the R.M.
s.<. Desna and Danube are entirely without foundation. The former
lets Lishon ou 20th uli and the latter Bahia a few days ago..

—KEnquiry fur space for beans (feijio) continues very a{:ti%e
for France. The parcels lately reported as rejected having been
replaced hy sound goods.

—To Holland all shipments are prohibited from 1st Decem
until further uotice.

—Tiie s.5. Rin Verde. owned by the Traction Co., and on the
berth to load coffee for New York at Rio and Santos, has been.
requisitioned by the Bridsh Gevernment. E

—We understand that the new North and South Am
steamship service by the Withelmsen ownery, will not e
Aires, but will trade between New York, Rio de Janeiro a1
besides taking cargo for Pernambuco, Bahia, Floria
nagua, S. Francisco do Sul, Rio Grande do Sul, Pelo
Alegre. It has been decided to open the service with fou
the s.s. Tyr, Tricolor, Trafalgar aiid Times, to'be
New York, beginning with the first named in

N

Steamship Lmne has the representation i
Johuston and Co. in Santos and the Braz
in Rio de Janeiro.—‘“TTmes of Argentin
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THE FREIGHT MARKETS.

Argentina. “The Times of Argentina,” of 23 October says:—
The freight market has ruled surprisingly steady during the past
week, very pessimistic erop reports being taken with a pinch of
salt hy the shipping fraternity. To-day we are paying 120s. home-
ward and 30s. outward or a round raie of 1508. Berth rates have
kept steady in consequence of the strength in the open market and
the demand for liner space favour hides, wool and general cargo
shippers. .

The Brasilian market has reacted quite sharply, under a fmﬂ.y
active demand from flour shippers. The rate for Santos and Rio
do Janeiro has specially recovered smartly. We quote as follow.s:
B. A to Rio Grande, $8; to Antonina, Paranagua, Florianopolis,
San Francisco and Pelotas, $8.50; to Porto Alegre, Santos and
Rio de Janeiro, $10 to $11; with $1 extra for up-river loading.

New Shipping Line to Brazil. Apnouncement has been made
by ihe Kerr Steamship Line of a regular service of neutral vesse'ls
between here and Brazilian ports. It is heing established hy Wil-
helm Wilhelmsen, of Tonsherg, Norway, a large individual owner
and operator of Scandinavian tonnage, who operates the Norway-
Mexico Gulf Line, Norwegian-African-Australian Line and steam-
ships beiween Norway and India and the Far East. Fo.ur boats
have been procured for the service between here and Brazil. They
are the Tyr, Tricoler, Trafalgar and Tims. The Tyr will be the
first to sail, leaving in November.

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
During tie week ending October 26th. 1916.

Oct. 20.—RUY BARBOSA, Brazilian s.s, 98 tons, from Montevideo
20.—ITAPERUNA, Brazilian s.8, 713 tons, from Aracaju
20.~-MONT CENIS, French s.s, 345% tons. from Buenos Aires
20.—~FLIMINTON, British s.s, 3492 tons, from Newport News

—MAIELLA, ltalian s.s, 1649 tons, from Bantos

LTALTA, Italian s.s, 2560 tons, from Genoa X

PANDELIS, Grecian s.s, 1564 tons, from Rosartio

MOSKOW, D.nish s.s, 1490 tons, from Copenhagen

LISBONIEN, Prench tug, 26 tons. from Santos

MURTINHO, Bragilian s.s, 511 tons, from Recife

ITAPUCA, Brasilian s.s, 1179 tons, from Porto Alezve

—PURUS, Brasxilian s.s, 2495 tons, from New vors

.—A. V. JOYEUSE, French s.s, 3688 toms, from Havie

ITAUBA, Brazilian s.s, 82 tons, from Arica Branca

FIDELENSE, Brazilian s.s, 259 tons, from =~ J «d1 Barra

BOEN, Norwegian s.s, 151 tons. from Buenus Aires

MAYRINK, Brazilian s.s, 375 tons, frem L .fuai

VAUBAN, British s.s, 6699 ns, from Vu:n « Aires

“1LOZ, Brazilian tug, % -ns, froin K e

PATHFINDER. American s.s, 1800 tomns, from Port Arthur

24.—ORIANA, British s.s. 4549 tons. from Bahia RBlanca

24.—ORION, Dutch 8.5, 977 tons, from Villa Constitution
24.—AMOR, Dutch ss. 1442 tons, from S. Nicolas
74.—DESNA, British s.s, 7288 tons, from Buenos Aires
24.—ARAGUAYA, British 8.5, 6634 tons, from Buenos Aires
24—PENSYLVANIA, American s.s, 2134 tons, from Pensacola
24.—LEON XIII Spanish ss. 2721 tons, from Buenos Aires
24—ANNA, Brasilian s.s. 364 tons, from Laguna
25—~BRASIL, Brazilian s.s, 1260 tons. fromm Manaos
25.—AMERICAN, Brazilian barque, 138 tons, from Paranagua
25.—ITASSUCE, Brazilian s.s, 1175 tons, from Porto Aleare
25.~PAMI'A, French s.8, 2712 tons, from Marseilles
25.—~-CUBATAO, Brazilian s.s, 1080 tons. from Rosario
25.—PACIFIC, Norwegian s.s, 4381 tons, from Buenos Aires
25.—HOLLANDIA, Dutch s.s, 4603 tons, from Buenos Aires
25~-ITAPURA, Brazilian s.s, 180 tons. from 8. Matheus
26—TARTARY, British ss. 2725 tons. from Rosario
26.~ITAGIBA. Brarilian s.s, 1221 tons, from Recife

26 ~GARONNA, French s.s, 35531 tons, from Bordeaux

26.—E. F. BARTRAM, Amer. lugger, 920 tons. from Philadelphia

26.—~VASARI, British s.s, 6352 tons, from New Y-k

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO.
Daring the week ending Octoher 26th, 1916.

Oct 20.—AFFINITA. Italian s.s, 2182 tons, for Dakar
20.-GUAJARA, Brazilian s.s, 927 tons, for Buenos Aires
20.~-MOOREMACH, American s.s, 85 tuns, for New York
20—DAKAR, Italian ss, 2644 tons. for Genoa
20.—~-MONT CENIS, French s.s, 3456 tons, for Marseilles
20.—PANDELIS, Grecian s.s, 1564 tons, for Las Palmas
21.—~ED B. WILSLOW. American lugger, 1221 tons, for Newport
21.—GURUPY, Brazilian s.s. 1221 tons, for Havre
21.—MAROIM, Bragilian s.5. 925 tone. fav D-we- Alegre
21—-MANTIQUEIRA, Brazilian s.s. 1045 tons, for Buenos Aires
21.- SUFFOLK, American s.s 2868 tons, for Philadelphia
21.—ITATINGA, Brazilian s.s, 1181 wons, for Re.ise
22.—ITAQUEEA. Brazilian s.s. 1254 tons, for Porto Alegre
22.~CAMOENS. British s.s, 2640 tons. for Santos
22.—8AN HILARIO, British s.s, 6454 tons. for Tampico
22—ITACOLOMY, Brasilian s.s, 59 tons, for. Porto Alegre
22.—MUCURY, Bragilian 8.8, 1402 tons, for 8. Vicente
23.—CRASTER HALIL, American s.s, 2758 tons. for Baltimore
23.—TFAPUCA, Braszilian s.s, 978 tons. for Muaceio
23—~MOSKOV, Danish s.s, 14% tons, for CoCpénhagen
23—~TEIXEIRINHA, Brazilian s.s, 257 tons, fur 8. J. da Barra

{ 25—-PHILADELPHIA, Brarilian s.s, 37 tons, for Jaragui

24.—-LEON XIII, Spanish g.8, 2721 tons, for Bilboa
24—RIQ DE JANEIRO, Brazilian s.s. 2213 tons. for Santns
24 —VAUBAN, British 8.8, 6699 tons, for New York
24—DESNA, British aa, 7288 tons, for Liverpool
74—ARAGUAYA, British s.s, 6634 tons, for Livernool
.—HOLLANDIA. Dutch s, 4603 tons. for Amsterdam
25.—OLINDA, Brazilian ss, 1280 tons .for Manaos
25—PAMPA, French s, 2812 tons, for Buenos Aires
25.-ITAPERUNA, Brazilian s., 713 tons, for Pelotas
25—~ORIANA. British s.s, tons. for Dakar
25.—0ORION, Dutch s.s, 777 tons, for 8. Nicolas
25—AMOR, Dutch s.8, 1442 toms, for 8. Vicente
25—PARANA, French s.s, 2843 tons, for Marseilles
25— Bragzilian tag, % tons. for Santos. 3
25—BOCAINA, Brazilian s.s, 1044 tons, from Buenoe Aires
26.—VASARI, British s.e, 6352 tons, for Buenos Aires
. EGUARY, Brasilian s.s, 793 tons. for Recife
26.—1TAUBA, Braszilian s.s, 826 tons, for Porto Alegre
26.—~RI0 BLANCO, British s.¢, 2680 tons, for Santos
26~PENNSYLVANIA, American as., 2134 tons, for Santos
26.—PACIFIC, Norwegian ¢.9, 4381 tons. for New York
26.—NETTOUEM, Brazilian ss. 1185 tons. for New Orleans
26—BOHN, Norwegian s.g, 151 tons. for Pernambuco
26—TARTARY. British s, 2125 tons, for 8. Vieente

VESSELS ARRIVING AT THE PORT OF SANTOS.
Duiing wne week erding October 26ih. 1916.

Oct. 20.—ITAPEMA, Brazilian e.s, 85 tons. from Rio
20.—SEANZ PENA, Argentine 8.8, 429 tons, from B. Aires
20.—DANUBE, British &.s, 3121 toms., from London
20—ITAPUCA. Brazilian e.s, 869 tons. from Porto Alegre
20.—LUIZIANA, Italian s.s. 3061 tons. from Genoa
20.—ARACATY, Brazilian ¢, 531 tons. from Rio
21.—MAYRINK, Brasilian s.s, 234 tons, from Laguna
21.—K. VICTORIA. Swedish 8.8, 2160 tons. from Buenos Aires
21.—AIRABBIONE, Argentine s.s, 763 tons. from Bahin -Blanca
22—~CATALINA, Spanish g.s, 310 fons, from Barcelona
22—CAMOENS, British s.s, 2640 tons, from Glasgow
23.—ANNA, Brazilian s.s, 247 tons, from Laguna
23—ARAGUAYA. British «.3, 6634 tops, from Buenos Aires
23.—VAUBAN, British s.s, 6199 tons, from Buenos Aires
23.—~VACA. Argentine s.s, 381 tons. from Buenos Aires
23.—~ITAQUERA, Brarilian g.s, %6 tons. from Recife
23—CAVOUR, Italian s.s. 3200 tons, from Buenos Aires
23.—EGEQ, Brazilian yacht, 65 tons, for Itajahy
25—LEON XIII, Spapish s.5, 2720 tons. from Buenos Aires
24.—ITASSUCE, Brazilian s.s, 926 tons. from Porto Alegre
24—ITACOT,OMY, Brazilian s.s, %7 tons. from Rin
24—HERMERSHIUS, Danish s.s 252% tons. from Rio Grande
24 —HOLLANDIA. Dwich’ 8.8, 4603 tons. from Burnns Aires
25.—RI0 DE JANEIRO, Brazilian s.s. 1487 tons, from New York

VESSELS SAILINC FROM THE PORT OF SANTOS.
Duaring the week ending October 26th, 1916.

Oct. 20.—-A. ZEDE,  French s.s, 3703 tone for Havre
20—ITAPUCA. Brazilian s.s. 83 tons, for Rio
20—ITAPEMA, Brazilian &.s, 825 tons. for Porto Alegre
20—LUIZIANA, Italian s.s, 3061 tons, for Buenos Aires
20.—DANUBE. British e.s. 3121 tons, for London
21.—MAYRINK. Brazilian s.s, 234 tons, for Rio
Zl.—SAEP{B PENA. Argentine ~.s, 459 tons. for Paranagua
21.—PORVENIR. Argeptine s.3, 662 tons, for Paranaema
22.——CA’P:UJNA. Spanish s.8, 3491 tons, for Buenos Aires
23.—ANNA. Brazilian s.s, 247 wons. for Rio
23.—VAUBAN, British s.s. 6735 tons, fofr New York
25.—ARAGUAYA, British z.5. 6634 tons, for I dverpool
23.~ITA9UERA. Brazilian s.8, 926 tons. for Porto Alegre
23.—CAVOUR. Ttlalian 8., 3200 tons, for Genna
23—LEON XIIT. Spanish s.s, 2720 tons, for Bilboa
24— ITASSUCE, Brazili?n 8.8, 926 tons, for Recife
%g.—ITACOLOMY. Brazi'ian 3.s. 467 toms, for Porto Alegre

-—HOLT,ANDIA. Dutch s.s. 4603 tons, for Amsterdam
2A.—CAMPINAS, Brazilian s.s, 1168 tons. for Genoa
gg—gA VICTORIA. Swedish s.s, 2160 tons, for New York
26-— BBIONE, Argentine s.s. B3 ions. for Buenos Aires
26.~ARACA’I‘Y. Brazilian s.s, 513 tons. for New York

~—A. M. D. ABUNDO, American barque. 840 tons, for P. Magon

The Week’s Official War News

The following communiqués have heca received hy His Majesty’s
, " ' ) :
Consulate General from the Press Bureau:— ¥

London, 28th October, 1916.

The week on the British Fronis:—The operations on the Somme
front during the past week have heen somewhat overshadowed by
the brilliant French attack at Verdun. To have recovered at one
h}ow a .depth of territory which took the enemy several months of
fle'me fighting and very heavy losses to ceplure, is eloquent of the
skilful organisation of the French command and the dash and high
morale of the French army. The fort of Donamont was captured
by the Germans within a week of opening their offensive in Febru-
ary last. Tt took nearly five months incessant figliting to-enable
them to penetrate two miles beyond. This portion of the g"i"bund
has been regained hy the French in a single assault. ’ Propor-
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tionate gains have heen made on the
prisoners taken.

. Ml‘nor British operations have been particularly successful.
Following on pet another desperate enemy counter-attack against
the Schwaben redoubt, which was completely repulsed, the British
advanced on a 3,000 yards front between Schwbean and Le Sars,
The fact that the attack followed so closely on the repulse of the
enemy assault in its vicinity ond was also pushed so unflinchingly
gave it an element of surprise and contributed to its success. Al
the objectives were carried, over 1,000 prisoners taken and British
losses exceptionally light. During the week the British line was
also dvanced further to the right in the direction of Le Transloy.
The French made some progress morth and south of the Somme.
Their hold on the village Sailly-Saillisel has bee rounded off by the
capture of certain commanding position in its neighbourhood.
Their operations to the south resulted in the improvement of posi-
tion at several points, particularly near Biaches and Chaulnes.
German counter-attacks have heen frequent and vigorous, but quite
teffective.

Both in the French and British sectors of this front, aecrial
fighting has, if anything, increased iu intensity. Great damage
has heen caused to enemy aircraft and the Allies’ ascendency in
this important branch of warfare splendidly maintained.

Ou the Salonika front operations were hindered locally by the
rise of rivers. The British have been active in patrol work across
the Struma and elsewhere have carried out successful trench raids.
It is noteworthy that some of the prisoners captured have been
Germans. The greatest activity has been in the Serbian sector.
Here the Allied operations against a reinforced enemy hav continued
successful. Further to ihe left in Southern Albania, a junction
bas been effected with Ttalian cavalry from Valona. The Allied
front s therefore now continuous to the Adriatic.

A curious feature of the enemy campaign is the extravagant
nature of certain untruths permitted to be cabléd to German news-
papers and allowed publication. They suggest atrocities on the part
of the Allies which are not only obviously without a shadow of
foundation but 1mpossible in the present position of the troops.
This is a proof of enemy anxiety to make political capital by any
conceivable means.

It is noticeable that there is a distinet movement afoot to pro-
mote closer intimacy hetween Great Britain, Spain and all Spanish
speaking countries. An increased kunowledge of the Spanish
language is an imporiant step towards this very desirable end.
With this in view, Lord and Lady Cowdray have given £10,000
sterling as an endowment of a chair of the Spanish language and
literature in the University of Leeds and further large donations
have-been auade to further-the -extension of the .chool of Spanish
studies therein, Lord Cowdray has explained that ihe object of
his gift is ““to foster a closer intimacy between the cultures of Spain
and the Latin-American countries and Great Britain.”” In view of
the special needs of Brazil, the university authorities propose to

left and right and over 4.500

establish in connection with the above, facilities for the study of
Portuguese. Another sign of the movement is a letter by Professor
Feruando de Arteaga, Professor of Spanish at Oxford University,
published in the London presg, headed ““Anglo-Spanish sympathy.””
The Professor emphasises the importance of the “‘generous impulse’’
now given by England to the propagation of the Spanish language
and literaturee and general intercourse between Great Britain and
all Spa_mish-speakiug_ countries.”” He considers that it will lead to
an extension of the trade relations of Spain, Mexico and South
America with Great Britain. His distrust of Germany is plainly
revealed. Speaking as a Spaniard, he says: “It is not to be for-
gotten that the Germuns of the future will be the Germans of the
past and for Spain the Germans of the past are those who in full
peace time took by force possession of the island of Yap in, the
Carolines to rob us of our influence in the Pacific.”

Loudon. 28th October, 1916.

The chief pronouncement of the week was Lord Grey's speech
to the Foreign Press Association, in which he clearly outlined the
only, but most important, wark possible for neutral uations nowa-
days, while belligerents are fully occupied. in achieving vietory.
Neuirals may meditate and prepare means to secure the lasting
safety of the world from any repetition of such a violation of in-
ternational peacc as perpetrated by Germany. But meanwhile
neutrals must stand aside till the crisis is over. Lord Grey tra-
versed the ground of the negotintions in 1914 tv prove his case by
showing plainly the original determination of Germany to plunge
the world into war at a moment which suited her own convenience
and in defiance of all pleas and arguments. Meanwhile Germany
in despgration is endeavouring to renew her submarine campaign
on a scale of hitherto unheard-of ferocity, which marks the measure
of German extremity and rouses grave apprehension in America,
where the drift of the new policy seems to defy American neutrality
as it already has Norwegian neutrality. The German attitude to-
ward the northern nations is now gravely compromised by sub-
marine atrocities consisting of the stopping and sinking of neutral
vessels, without the least regard for previous engagements or in-
ternational laws. The popular feeling in Norway is rising ex-
tremely high against these unprovoked and uunjustified otrages.
Meanwhile in Greece the situation is eased by apparent recognition
on the part of King Constantine of the needs of the situation and
of the fact of the Venizelist movement( which is in no way anti-
royalist, but purely patriotic, aiming at the expulsion of the Greeks
ancieut heriditary enemy, Bulgaria, from Greek soil, which had
been surrendered by obscure plots in the interest of the Germans.
The King has received the Entente Ministers and the ‘‘Times’ cor:
respondent even declares the situation to be very satisfactory, ow:
ing to an exchange of frank assurances on either side.
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