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*

Regular service

b

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
*

Cabines de luxe -- Staterooms with bath-room, etc., also

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

g

a large number of Single berth Cabins

SATLINGS FOR HEUROPH

DRINA.....ocvmeeemeneriorressnatsnronrasssnas 17th November ORITA oooeeierieeecnnrinrnaeannnenaaaiees 14th December
., DARRO.ooooososeseereresrssssenanemssesins 15th
. DESNA........ooimmmveeeee v 29th

AMAZON ..o eeriiererericrenasastansensasaees 29th N ARAGUAYA .... 3rd Jan., 1917
DESEADO.......ccccivviisimmrmreiernereeiaeniens gth December DEMERARA....ooociinrinreeeesnnnees 26th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

______® 53 and 55, Avenida Rio Branco, 53 and 55 @--
Tel OMARIUS — RIO — P.O.B. 2i

TELEPHONE No. 1189 NORTE.
et @ B

SAO PAULO RUA QU'TANDA SANTOS RUA 15 DENNOVEMBR

(Corner of Rua 850 Bente o
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.
HEAD OFFICE:
River Plate House, Finsbury Cirecus,
1.ONDON, E.C.
Ounble Address: «-BENCH, LONDON»
OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor Agee®y
Nos. 13, 14, 15 and 16
Cable Address: «BENCH. R10» > £
Office in RECIFE: Ay R ©
Rua BARAQ DE TRIUMPHO, Nos. 45-47 f 9 ¢
Cable Address: «Bench, Pernambucos R CH. Dna doKeriiny 9 1
. T {7 g 5
Direct communication between D A AT Yol =d T
Maceisé, RRecife, Parahyba and Neotal. 4 (‘;» ,,;Do 03521 g —_—
A " ,
For all information apply to H. TATTAM, \
Secretary, at the London Office. 0
GENERAL MANAGER: Prizeepe
0. H. YUNGSTEDT e
AT THE RECIFE OFFICE. frofereshes
Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays :

returning on Sundays, Tuesdays, Thursdays & Saturdays. bes

DAILY, between RECIFE (Brum) & Parahyba & Cabedello, *

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-v. ( S
j -versa on MONDAYS
WEDNESDAYS_ & ‘FRAIDAYS, ‘Sleeping at Independencia. ,

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

/ CADIAL oo eeeeneneneeen £2,500,000 \
_ Capital paid UP .....o.oovoeeeeeeeeeeeeeeeeree £1,250,000 N
RESOIVE FUND  «.ooooeeeeoeeeoeeeeeeeeeeeeeeeneerereens £1,000000 7
HEAD OFFIGE ..ooooeeeoeeereeseecseiesssesseseessarsesns 7, TOKENHOUSE YARD, LONDON, E.C.
BRANGH OFFICE IN RIO DE JANEIRO .. .. 18, RUA DA ALFANDECA
PARIS BRANCH ..o.ovoeneeenencrinnnis reerereaseanasasonin 5, RUE SCRLBE, PARIS

Draws on Head Offices and the following Branches:—LIshon, Oporto, Mandos, Pard, Ceard, Pernambuco, Bahla, Santos,
§. Paulo, Gurityba, Rio Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de S§anta Fé, Paris and New York (Agsncy.)
Also on the following Bankers:—Messrs, Glyn, Mills, Currie and Co., London; Scciété Générale, Paris and Branches:
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain ; Branches of,
Banco de Portugal, Portugal. ’
CORRESPONDENTS. . .
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CBAPITAL. -« e cvvveees cevmmenaee eeaaans £2.000.
TDEM PAID UP ... o oenreenreeieeneannnnnn. 1,003_833
RESERVE FUND. .. .ceerviniinniimiaennnn, 1.000.000

JRua Primeiro de Mar'g:o 45 and 47

Office in Rio de ]Janeiro |Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—DPernambuco, Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itdliana,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondeuts in Portugal; The Bank of New York, N.B.A,, New York; E. °
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
. CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MI1.LER-—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE

RIO DE JANEBIRCO

Direct communication between  Rio de Janeiro and Victorla, Espirite Santo, State of Minas, etc. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.

TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. PRAIA FORMOSA:—

6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubd, Pente Nova, Porte~

branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

7.00 ixpress—Friburgo, Cantagallo, Macuco and Portella, daily. 7.30 Express—Petropolis, Sundays only.

7.45 Mixed—NMacahé, Tuesdays, Thursdays and Saturdays. 8.35 Express—Petropolis, daily.

10.30 Express—DPetropolis, Sundays only.

9.40—Mixed—Friburgo and Cantagal'o, Mondays, Wednesdays and
Fridays.

15.85 Passeio—Friburgo, Saturdays and when announced

15.50 Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.

17.45 Express—Petropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.10 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 74$400. Lunch acd

dinner serverd during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropoi18—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1lst class return, passeio train. Fare, 10$800 lst class return (Saturday te
4$800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular sérvice of delivery at residence in Rio de Janeiro, Ifictheroy, Friburge, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates, For further information vide ‘“‘Guia Gers)

e Horarios" issued by the Company twice a year or apply-to any Agency -or-station in Rio or in the Interior.




waher 24¢ 916
WILEMAN'S BRAZILIAN REVIEW, October 24th, 1916.

LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

v

SAILINCS from RIO "' "W‘fé SAILINGS from NEW YORK to RIQ

STy -

Vasari......... 21st November.
Verdi ......... 3th Decembe
Vestris . ....... 2nd January

Murillo........ 4th November | il
Jestris ........ 18th November i

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON, MEGAW & Co.. Ltd., Praga Maus

Telephone No. 47 - RIO DE JANEIRO -- P. 0. BOX 34
8antos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—= ——NORWAY
BRAZIL | RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

T T T S poe—

R TR DT,

«Rio de La Plata» end of December «Rio de La Plata» end of November

For further particulars apply to : —

FREDRIK ENGELHART Agent - Rua Candelaria No. 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.
SAILING FOR RIVER PLATE:_

PEDRO CHRISTOPHERSEN. —About 27th October
OSCAR FREDRIK—214 half November. eer
AXEL JOHNSON—1st half of December.

For further partieulars apply to:—

LUIZ CAMPOS — 84, Rua Visconde lnhauma, 84
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THE RI0 DE v JANEIRO FLOUR MILLS & CRANARIES LIMITED.

CEPIDERMIS:. Sales depart ment 165 » No. 486
Flour Mills: Rlusa da Gambhda No. 1L

DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gambda No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

i HEAD OFFICE — 48, MOORGATE ST. — LoNnDON k. C.
‘ BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO., — 660, CALLE BARMIENTO
' (3 er PISO) S. PAULO
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Cearé Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marlcs of flour arer-
“NACIONAL®™ : “/REMOLINA®

“BUDA_NACIONAL?
“BRAZILEIRA® “GUARANY?*

AND FOR SUPERIORITY
« HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Prize Brazil 1908

First Prize Brazil St. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911. :

OFFICES —-RUA DA QUITANDA, 108 — RIO DE JANEIRO

BRAZILIAN WARRANT COMPAN Y LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . ... e £1,000,000 «
Capital Paid up.............. e 861,500
Reserve Fund................. ...... 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, ]AHU and SAO CARLOS DO PINHAL.

Conduets a general consignment and commission business. Makes a specmhty
of advances against Goffes, Sugar, Cereals & genéral merchandlze
Custom—House Clearing Agehts :
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COMPANHIA DE NAVEGATION SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.
DEPARTURES OF STEAMERS —

October 24th, 1916,

. FOR RIVER PLATE: : FOR EUROPE:
: ARONNA .. .. 26th October ) 4 . |

For S'Snmu\lmm-\-idm and Buenos Aires. (Will come along side For Bahia, Dakar, Lishon and Bordeaux. (Will come along side

" of f!Uﬂl‘)‘)‘ Third Class Passage, Rs. 85000, Cargo accepted quay  Third Class Passage, Rs. 145$000. Cargo accepted

for Montevideo and Buenos Aires. ] ) for l:lsbon, LeixGes .and Bordeaux.
Superior accommodation for First, Second and Intermediary Passengers,

For freight apply to the Company's Broker, F. Roila. For further l)ﬂx‘tiéulax's apply to the Company’s Agents:

Rio de Janeiro: D’'OREY &z C. AVENIDA RI0 BRANCO, 14 & 16.

Telephones: Norte 5701 and 5702.
S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n, 41.

Santos: D'OREY & C., Rua Quinze de Novembro n. 70.

T

Patent Gum Preparation for Sizing Cotton, Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL

Federal Government Patents N, 7447 & 8100
Manufaciared exclusively with English material

KASTRUP & Co.

RUA DES. PEDRO, N° 77

RIO DE JANEIRO

RUBBER AND METAL PRINTING STAMPS.

Tnzerchangeable Type, Wax Seals, Stencils, Sign
Mavkers,  Stamps (irade-marks) and Type tor markivg
Cuffee Bags, Daters and Numberers.

Busiuess Signs Engraved.

S. T. LONCSTRETH, Rua Quitanda, 110.
Teleghona: Norte 704. Caixa do Correio, 906.

OFFICES: 61 RUA CAMERINO.
P. 0. BOX—1521. Tel. Address—REVIEW.

Subscription £5 per annum.
Single copies supplied to subscribers only:

E AGENTS—

Rio de Janeiro— R
Crashley & C., Rua do Ouvidor, No. 38.

Sio Paulo—
Hildebrand & Co., Rua 15 de Novembro.

London—
G. Street & Co., Ltd., 30 Cornhiil, E.C.

OFFICIAL NOTICE.

The Foreign Office announces that, after 1st September next
no person over 15 years of age may land in Australia from any
fareign country unless in pessession of a passport bearing the visa

of a British Consular Officer in that country. -

British Consulate Ceneral,

Rio de Janeiro, 24th August, 1916.

“MAIL FIXTURES
FOR EUROPE.

Oet. 25 —HOLLANDIA. Holland Lloyd, for Amsterdam.
Nov. 21.—ORTEGA. P.S.N.C.. for Liverpool.

FOR RIVER PLATE AND PACIFIC.

Nov  3.-DRINA, Reyal Mail, for River Plate.
.. 5—0RITA, P.S.N.C., for River Plate and Pacific.

FOR THE UNITED STATES.

Nov. 2i VASARI. Lamport and Holt, for New York.

NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of lssue and
holders of any such passports should present them to this office
for endorsement to that effeot.

Wife and children under 16 years of age may be Included on
the holder’s passpert. :

Under the new regulations, passports must bear the phote-
graph of the holder, and of the wife, if Included In the passport.
. Phdtographs must be supplied In duplicate to this office by ..
applicants f?r passports, : . .

British Consulate Ceneral, 30th August, 1915,
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All eommunications to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
Subscribers and Friends are inserted in the Review free of charge.
Scale of Charges Tor' Adv:rtisements in Ordinary Positions.
POSITIONS

o2 inserts %insgm 13 inm_al'ks Ginserts 4 ingserts Single

per ins. per ins, perins. per ins. er ing. per ins,
One Page..... £ 5 0 310 0 4 00 4 7 6 p-l 1B 0 15 OnO
Half Page ... L1266 11530 200 2506 276 21 ¢
Third Page.. 1 26 18580 176 1100 1126 1150
Quarter Page. 17 6 18 6 1040 128 189 150
1" moross Page 80 78 8 0 90 10 0 11 0
1/2"x8".,..... 386 40 i1 6 50 56 G 0
1/27x4". ..., 19 20 238 25 2 g 30

13 or 6 innsertions are quoted for upon the understanding that the
Advertisement appears at least once a month. The 52 and 26 rates
Rates are for Consecutive Insertions.

The Roll of Honour. We should be glad if the friends and
refations of men at the front would inform us of any casualty—
killed, wounded or missing—in order that The Roll of Honour may

be kept up to date.

NOTES
LADY BURCHCLERE’'S PRISONERS OF WAR FUND.

Donations Received up to 21st October, 1916.

Previously acknowledged ........................ £3 and Rs. 3:5398500
Cia. Mechanica e Importadora, Rio .....cooovvvnivneeennnnn.. 250$0t%)
J. G.and Others ..........cccooiviiiiiiiiiiea e, 1058000
Another American Sympathiser .........ocooeeeei i, S0%000

............................................. €3 and Rs. 3:94485%

Second Remittance. The sum of £61 16s. was remitted hy the
Loudon and Brazilian Bank by the s.s. Hoilandia to credit of Lady
Burghclere’s Prisoners of War Fund, making £201 13s. in all.
Measured by their deserts and our capacity it is small indeed, hut
even so Will suffice to keep 305 of cur men alive for four long weeks,

DEATH.

Walter Harrison, late of Allianga and Carioca Mills, on 18th
October, at the age of 54 years.

The Estimates. Amongst the measures approved by the
Chamber were: Alteration of the moiety of duties on Imports to
40 paper and 53% gold from 60 and 45% respectively ; a tax of 5 per
cent. on paymenis for ‘‘fornecimentos’” or material supplied to
Goverument departments; prohibition of consular invoices “'to
order’’ ; increase of the tobacco tax; fixation of the tax on beer of
low fermentation at 180 reis per litre; increase of tax on boots and
shoes by 50 per cent. and doubling that on tinned provisions (con-
servas) ; fresh taxes on handkerchiefs, collars, cuffs, increasiqg the
that tax hy 50 per ceni.; creating a new tax of 60 reis per kilo on
roasted or ground coffee and 150 reis on butter; creating a tax on
interest on mortgages excepting on agriculiural properties; c'rcat-
ing taxes of 3§ and 5% on each domicile in the Capital; creating a
fourth copy of consular invoices for use of the Custom House, and
reducing import duties on rice, codfish, lard, kerosene aud xarque
(dried meat) by 15 per cent.’ i

- The Fourth Copy of Consular Invoices, approved by vote of
Congress. that ‘will come into force next year, is, we understaund,
to he used by the Customs for fisealisation of the duties ost imports
collected at the customs somewhat on the lines suggested by Mr.
Wileman.

The amount of which the Treasury is annually defrauded is
iabulous and would suffice properly collected, to meel most if not
all the service of the foreign debt.

The initiative of the Minister of Finance is doubtless laudable,
but would inspire more confidence were fiscalisation confided to
some authority entirely unconnected with the customs. Still some
good may come of it and it is a good heginning.

The ‘‘Contestado,”” as il area in dispute between Sania
Catharina and Parana has for long been a cause of expense and
disturbance to the country. Taking advantage of the acephalous
state of this no man’s land, the Federal Government had only lutely
to despateh a costly expedition that succeded in restoring order
only at the expenditure of some bloud aud treasure. ’

The problem had dragged on for years and seemed insolahie,
but by patience and goodwill, a definite agreement has at last been
come to as creditable to the pertinaciiy of the President as to the
patriotism of Dr. Lauro Muller, to whose influence acceptane:s of
the conditions formulated by the President is largely atiributed.

Veni: Vidi: Vici. Di. Lauro Muller ouly arrived a few days
age. re-established in health by his trip to the U.S.A., ready for
new problems to conquer. There are plenty of them!

The Miesel Goal-cum-Coffee Deal iy definitely off, the
Tribunal de Contas or Auditing Tribunal having refused to register
the contract. A contract was regularly registered by a notary. for
division of ibie spoils, over wnich some of the intermediaries, official
and wnofficial. nearly came to blows. In consequence of the re-
fusal 1o register Casemiro da Costa (Miosinho) who advanced Rs.
SO:0U0% (£4.000) 1o Miesel will Juckily get hack Rs. 50:0008 de-
posited with che Treasury as security, but for the rest of it he.-may
whistle, as may Rutlidge who, out of his slender resources, financed
Miesel’s telegrams! A clear case of the blind leading the blind ! Rut-
lidge. it may he remembered, is the person that pretended to own
the *Brazilian Review’” and brought an action against Mr. Wileman
for infiingemesit of author's righis. He never had any rights of
the kind and naturally lost his suit, but to shtain payment of cosis -
amannting 10 400 milieis. it was necessary to put in an executoin
on hig furniture! These are the kind oi people, without a vintem
to spare hetween them, who pretended to contract 60,000 tons of coal
with the Central Railway! Miesel, we hear, is leaving for tha
States! '

The Abgrted Meisel Gontract scems to have opened German
eyes to tie possibility of deing a stroke of business on their own
account in this line. An ‘‘jllustre desconhecido,” who before he
blossomed inte an importer, used and may still for all we know,
to figure as a typist and translator, succeeded in getting one of the
German banks to put up a guarantee for him and contracted with
an American coal co. for a cargo of coal and no doubt would have
carried the business through, had not the *‘sleepy’’ British authori-
ties interfered and quashed the coutraet, '

The bank in question is itself on the blacklist, and as American
coal owners and dealers still depend mainly on British tonnage
and on British underwriting, the contract has been cancelled and
the pseudo-importer is now tiwreatening proceedings against the
American firm! .

The Equitable Trust Co. of New York informs us that the.co)
pany has created a separate South American department for develo
ment of its activities with Brazil and other South America
Mr. James Minotto, who was lately in this city, has been-a)
manager of the South American department. N
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A Loan for ths Municipality of 8. Pauls of $5.500.000 (dols.)
(about £1L,100U00) at 6 per cent. interesi and 86 per cent. with
amortisation in 12 vears, has been arranged at New York with the
Equitable Trust. Morris, Imbri Co.. for payment of the floating
debt.  Amorisation will commeree in 1HE, ixchange having
heen fixed at R, 13260 per dollar, ihe opeintion should vield Rs.
24.430:000% paper. or allowing 14 per cent. on the issue price, Rs.
20,149 :800% net. cut of which £780,000 are payable to the Bangue
Frangaisc et lialienne. equivalent at 12d. to 15.600:000% and Rs.
2000 :0008 for redemption of Treasury bills, leaving only 2.549:000%
disposablé for completion of city improvements. Al 86 the rate
of interest is nlmost 7 per cent. and though this seems somewbat
extortionate, judged by rates ruling before the war, it is in reality
highly advantageous seeing that the rate of interest including com-
missions for renewal- have been redueed from 13 10 7 per cent.

The Foreign Trade Dept. of tae City Bank of N3 wYork re-
ports: Prafits of the six principal meat compaunies in Argentina in
1915 as $9,000.000 dols. U.S., on a capital of $21,000.000 dols.!

Argentina’s sugar crop greaily damaged by adverse weather.

Argeniine exports of wheat, corn and wool in 191§ about 25
per ceni. below 1913, nut weat exports 50 per cent. larger.

Over twe-tiirds of the hides exported by Argentina for tiu:
first half of 1916 were sent. to the U.B.

Soutit Amervica took four times as much coal from the U8, in
the fiseal year 1916 as< in that prior to the war.

Exporis to Argentina and Brazil were 1,600,000 tous as againsc
440.000 tons in 1914.

High freights o South America are holding hack shipment of
building materials. especially lumber and cement. rates being re-
ported as five times as mucih as before the war,

The U.S. Anti-Dumping Law, say American authorities, is
likely to become a dead letter, seeing that it will be almost impos-
sible to olitain convictions. Importers say they have nothing to fear
from it, as they can buy cheap goods from abroad merely ior sale in
the States at a profit without ostensible dseire or intention of air-
ing at the destruction or injury of American industry. and as the
“‘intention’’ is to be made the criterion. it will be mipossible to
prove hostility to American industry.

The yuestion 1s8. What constitutes au “‘industey™™ ¥

Under unfair competition the law forbids importation of any
articles at a price substantially less than the actual market value
or wholesale price at the time of exportation in the market of the
respective tureign country. plus freight, duty. ete.

Section 302 provides that in addition to tariff duty, a surtax
double its amount shall he levied on any article imported iuto the
U.S. under agreement estahlishing restrictions as to the use, pur-
chase or dealing in same.

Ecenomic Problems. A comumittee, piesided over by the Board
of Trade, s been appointed 1o report on post-hellum econsmic
conditions and particularly on the position of the iron, load, copper.
tin and other merals. Whilst about it the cummitiee might investi-
gate the poscihilities of obtaining supplies of iron from the inex-
haustible depnsits of Minas Geraes.

The Opinion of an Epert on British Resources. When Mr.
Davison, of J. P. Morgan & Co.. was< in London in the spring cf
1915, he gained infurmation which persuaded him that Gt. Britain,
even without the assistance of France, would be able for years 1o
finance the cost of the war. no matter how large that might e,
The stupendous amount of securities held in Great Britain which
represented English investments in other nations furnished sufli-
cient guaraniee that no matter how great the strain might be,
England possessed available securities, in the aggregate hillions,
all of thema excellent and all contributing a considerable part of the
vearly income of Great Britain. estimated at $20.000,000,000.

The latest excursion of Mr. Davison to Great Britain is be-
lieved fully to-justify the impression that England must continue

10 by, for a year or two ai leasi, war material in the United Staies.
For although her uwn industrics are now {urning out war material
in cnormous amounts, nevertheless, in view of the certainty of
protracied and very severe fighiing, involving the use of vasn
quaitities of war material. Eugland must supplement ner own out-
put with material sii- can buy in the United States. That is also
true of France.

Undoubtedly sonw skiiful arrangement wifl be made wherebv
the American sccurities uow held in Great Britain and abour +o
he offered for sale in the United Staies will be made so that the;e
will be no depression in the market price of these securities. Mr
Davisun is an expert of very high authority upon questions rela*-
ing to the value of securities and the market effect of the offerin,y
of them in large amounis and bas already shown himself very skilf1l
in perfeeting expedients whereby the market will be protected and
securities will be absorbed or tuken care of, no matter how grea:
the volume of titem may be, that Great Britain will offer for sale.
It is an opinion commonly held in the financial district that there
are now in ihe hands of Eoglish investors securities of the valie
of about €£1.000,000,000. If the war continues another year, all
these are likely i¢ be absorbed hy American investors.—‘‘The Wall
Sircet Journal.”

Spanish and Portuguese. A cable from Loudon states that
Lord Cowdray fia~ offered £10.000 for foundation of a Chair of the
Spanish liierature at the University of Tieeds ai which, as a kind
of side issue, Portuguese will likewise he taught.

It has taken some time for the public at home to find cus
that the two languages are not identical, but now that has been
arrived at we may hope thai some Anglo-Brazilian millionaire may
follew Lotd Cowdray’s example. It would be a graceful act should
a man like Mr. Mackenzie, who cwes his success to Brazil, tuke the
initiative.  Brazil is the higgest self-contained country in toe
world. The possibility of expansion for its population is immense,
and in a not disiani future Portaguese will e spoken by hundreds
of millions and a kuowledge of it he essential in eommerce.

Besides, we are bound to Portugal by secular tics of alliance
and sympathy. Sne has been our firm and steadfast ally in the
two greatest wars thai will decide vue destiny of the world.

We have o far done little tor Puriugal except lend her moaey,
but if we really intend to help ier w regain her position amongst
nations our initiative must be more sympathie.

Portugal has suffered mucis fram our Government in the past.
Aun impossible debt has kept her poor and stopped development.
Her people are the most iliiterate in Burope, because resources that
snould have gone to education bave been absorbd in payment of
interest an debts largely contracted in the support of her Allies.

The present war can only add to her indebtedness and unless
the Allies take the situation in hand, the last state of that country
will he worse than the first. -

Our interest in Portugal is fargely political, but in Brazil com-
mercial and financial,

In either case the surest way of developing relations is to en-
courage the study of the Portuguese languag: and literature and
acquaintance with ihe mode of thoughi in Portuguese-speaking
countries.

This, with an affiliated orgamisation for tie training of com-
mercial travellers, might he a fitting subject for consideration of
the British Chamber of Commerce in Brazii.

The British Embargo on American exports to Scandinavia.
From the ‘“Wall Street Journal” . —Following receipt of the first
complete list of exports England’s new embrago prohibits from the
United Staies to Norway, Sweden, Denmark and Holland, Secre-
tary of State Lansing began assembling data for a drastic step on
the part of his Goverument. Two official reporis on Gt. Britain’s
plan of ‘‘rationing the neutral countries’’ have been received from
Consul-General Skinner in London. His siatement that ‘‘mo
further export licences or other facilities will be given until Oct. 1,
or until further notice by the British Government” causes a belief
in official circles that Great Britain intends extending the orders
indefinitely, unless the United States takes a stand that would
make the extension ‘‘undesirable.”
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Consul-General Skinner’s despatches have been ealled to ‘b
attention of the British Embassy, with informal inguiries concern-
ing the new embargo. It was said a similar investigation would he
ordered made immediately by the American Embassy ni London.

With Secretary Lansing already studying the new retaliatory
powers put into the hands of the administration, it is helieved that
retaliaitn will be resorted to Very soon.

The official reports from Skinner show that the new embargo
is of broad scope. It prohibits shipments of all articles to Deu-
mark, including oils and fats, meats, starches, sulphur, vegetable
fibres, and vegetable oils. -

For Norway, 11 articles are prohibited, including beef, casings,
cacoa, coffee, nickel, piteh, tar, and oil

For Sweden, 29 articles are prohibited, including cucoa, coffee,
dried fruits, gums, leather, margarine ;meat, rice, sisal, steel, tea
and turpentine,

For The Netherlands, 26 ariicles are prohibited, inciuding oils,
fruits, piteh, preserved and canued goods, sulphur, syrups, spirit:,
suwes, starch, rubber, tar, vegetable fibres and yeast.

[It is interesting to speculaie what form, if any, an American
embargo on British trade may take. Were the extreme meas-
ure of suspending clearance of British steamers resorted 1o,
there could not fail to be cousiderable friction, as Lord Robert
Cecil admits. Both countries have too much to lose by a war
of reprisals to bring such proceedings within the range of prac-
tical politics. If, on the vne hand, Britain still counts en the
U.£ A for supplies of arms, ammunition and copper, rot 19
mention cotton, the U.S.A., on the other hand, are dependant
almost entirely on British supplies of jute and jute hessians,
iin, and most of its imports of rubber and wool. An economic
war would be ruinous for both countries and in spite of the
electionteering pressure, is scarcely likely to te resorted to.j

The Blacklist and the Allies. At a meeting of the Commercial
Congress of the Allies at 8. Paulo, composed of representatives of
their respective Chambers of Commerce and their Consuls, the fol-
lowing circular was unanimously approved:—

The Organising Committee of the Commercial Congress of
the Allies, at a meeting on the 18th inst. at 8. Paulo, at the
Portuguese Chmaher of Commerce, with assisiance of the Cen-
suls of the Allied Nations and representatives of 8. Paulo
commerce, unanimously resolved that the Allied Chambers of
Commerce hereby agree to observe the British Blacklist as a
minimum measure applicable to the prohibiiive decrees of their
respective Governments and shall constituic the rule for
their respective natiomals to follow in regard to commercial
relations with the enemy. The Chambers of Commerce,
through their respective vigilance committees, underiake to
thoroughly supervise compliance with this deliberation and
to submit to the competent authorities the names of all who
fail to comply with it for inclusion in the Blacklist.

This is the first step towards the adoption of a blacklist common to
all allied nations that we have long advocated.

Tire suit brougitt by Ornsiein against Dominguez Maia & Co.
confirmed the suspicion that some Allied houses were not playing
the game. No doubt there are cases where absolute suspension
of relations with enemy firms is, if not impracticable, at least very
difficult. Prior contracts must, of course, be respected, but as
regards all new business, the Allies have every right to expect that
their nationals will not lend aid or comfori in any shape or form to
the cnemy or enemy subjects. Tie great advantage of the Blacklist
is that such relations are only forbidden with certain and deter-
mined persons or firms and the door left open, even in such cases,
for cancellation of the embargo by removing the names from the
Blacklist should circumstances admit.

For the present at S. Paulo, at least, no Allied firm can e.utex'
into fresh business negotiations witih enemy firms, though, it is to
be presumed, that existing contracts will be respected.' )

Without the adoption of a similar measure here in Rl?—the
Capital of the Republic—this admirable initiative would be incom-
plete and it is to be regretted that the British Chamber of Com-
meree for this district is not yet in a position to caoperate.

TRIUMPH OF THE BLACKLIST.

* Shipments of Rubber from 29th March, 1916.

_E = g g
.o Bz 2 £ 2 = % =
£ g i F3f Ref &
] =2 2 &°§ E& £
=
Previously reported ... . 551 206 2497 5452 A4 13,
25/9 Ceard, Mandos-New York ... 25 42 3% 75 76 %
28/9 Michael, Pard-Liverpool .. -- — — 45 9 54
1/10 8. Paulo. Pari-Xew York . - — 31 23 212 256
576 318 2564 5595 4,698 13,751
Percentage of total ........ 42 23 186 40.7 342 100.0

Enemy and neutral blacklisted firms together represent only
6.5 per cent. of total shipments since 29 March.

As shown in another columu. ghi ts of coffec at Rio and
Santos for the current erop correspond to only 5.7 per cent. of the
total of all shippers.

As far as coffee and rubber. the iwo great staples of the
country, are concerned, oversea trading by the enemy has been
strangled and will soon disappear. The work of destruction has
becn practically completed. What should now occupy the atien-
tion of the Allies is a general constructive policy that will secure
to them the benefits now accruing to Allied trade after tite war.

A Cerman Blacklist. In spite of the hulabaloo raised by Ger-
mans against the British Blacklist, several Dutch firms have been
blacklisted by the German Government and all others who continuo
to supply the blacklisted firms with German goods. Among the
blacklisted firms are the New Waterway Shipbuilding Co., Rotter-
dam, and the Furness Scheepvaart en Agentuur Maatschappij,
Rotterdam. Another list contains the names of a number of firms
which can only be supplied from Germany if they give undertakings
that their manufactured goods are solely destined for Holland and
her Colonies.

The Italian Government has published two Decrees, one of
which prohibits all Italian subjects from trading with subjeets of
enemy States or their Allies and persons or bodies established in
territory belonging to or occupied by them. The other Decrec
places under government conirol and renders liable to sequesira-
tion or liguidation, if necessary, commereial undertakings in Italy
belonging to or controlled by subjects of cuemy states or their
Allies,

Wool. Syduey is the largest of the world’s wonl markets The
Biitish Empire produces 40 per cent. of the whole world’s wool
supply, which is under the conirol of the British Government. The
British monopoly of wool, says the ‘“Wall Street Journal,”’ almost
equals that of the U.S. over cotton. Heretofore the U.S. has pro-
duced about nalf of the wool consumed in its mills. Tt is expected
that an average amount of wool will he set free hy Great Britain for
the States, so long, of course. as Mr. Lansing’s reprisal policy
does not materialise.

REPORTS OF COMPANIES

The Brazilian Traction Report. The third report of the
Brazilian Traction, Light and Power Company (incorporated im.
Canada in July, 1912), for the year ended Dec. 31 last shows that .
revenue continues to diminish, as will be seen from the following -
summary of the results of the past three years:—

1913 1914 1915
Revenue from subsidiaries. $11,266,1328 § 7 ,523,686  § 5,330,198
Interest on advances ...... 256,698 585,117 273,683

Total revenue ......... 11,522,836 8,058,813 5,612,8?6j
Brought forward — 3,012,998 3,822, 41
11,522,836 11,071,811
Interest and  expenses ... 324,343 . 892,282
Preference dividend ....... 450,000 600,000
Ordinary dividend ......... 7,735,495 6,257,119
' ©%  (6%)"

Carried forward ............ 3,012,998 * 382,410 .
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The decling in revenue in 1915 was not so severe as that witich
tovk place in 1914, and is due to the fall in the value of the milreis
for ihe receipts in Brazilian currency ‘‘werc considerably greater
than those of previous years,” and 1915 carnings couverted at tie
rate of exchange prevailing beforc the war would be over tiree
million dollars higher. Two interim dividends of 1}4 per cent.
cach were paid on March 1st and June 1si, but owing to the con-
tinued fall in the value of the milreis the third and fourth divideuds
-were limited to 4 per cent. each, making a total distribution of
4 per cent. for the year. The report gives very meagre details
of the sources of its revenues and the accounts of three of the sub-
sidiaries—the Rio de Jameiro Tramway, Light and Power, tue 8.
Paunlo Tramway, Light and Power and the 8. Paulo Electric Com-
panies—which are published throw little ligiit, on the question.
The S. Paulo Electric Company’s loan from the parent. coucern
is $470,000 higher at $3,380,000, while its profit and loss account
shows that the revenue includes an unstated amount for the parent
¢ompany in accordance with a contract. The Rio de Janeiro Tram-
way Compuny’s balance sheei shows loans from bankers of
$4,500,000, as against $2,526,000 in the previous year, and the
same item in the S. Paulo Tramway Co.’s balance sheet rose from
$1.139,000 to $1.707,000. Tie parent company’s balance sheet
shows thai payments to subsidiaries during 1915 amounted to
$1,371,000, bringing the total to date to $8,871,000, and advances
to subsidiary compniaes stand av $4,192,000, while a footnote
states that the company has gnaranteed the louns of iis subsidiarics
in addition to its guarantees of their aunual churges and stipulated
dividends under the management agreements. Conditions in Brazil
are already showing signs of improvement, and with a return io
normal conditions the revenue of the company will doubtless
increase.

MONEY

Official Quotations, Exchange Camara Syndical and Vales:—

90 dys Sight Sovs Vales
Monday, 16 October ... 12 11-G4 12 1-16 208350 28250
Tuesiay. 17 Ocioher .... 12 7-61 12 208350 28250
Wednesday, 18 Ociober 12 3-64 11 51-64 205500 28230
Thursday, 19 Ociober. 12 7-64 12 20$400 2$262
Friday, 20 Octoher ..... 12 5-32 12 3-64 208400 28262
Saturday, 21 October . 12 1R 12 1-64 208400 2262
Average for week ... 12 764 12 20$433 2$:255

Caixa de Conversdo. Gold in deposit, Rs. 75.230:9528, eyui-
valent to £5.015,3¢7. Notes in circulation. Rs. 94.559:9308% .

Monday, 16t October. The Bank of Brazil opened at 12 7-32d.
athers at 12 3-16d. There was some demand for bank drafts, but
in tite absence of bills banks retired until at close they only quoted
12 1-8d., with buyers of commercial at 12 3-16d.

Tuesday, 17ih October. The Bank of Brazil opencd at 12 3-32d.
for the market and others at 12 1-8d., money being offered for
bank, but no bills and rates declined until at close banks quoted
only 12 1-16d., all offering to take at 12 1-8d. No bills.

Wednesday, 18th October.  All banks opened at 12 1-16d. ; some
soon retired to 12 1-32d. and some commercial and repassed busines:
was done at 12 3-32d., the market firming up and closing with all
banks drawing at 12 1-16d. and money offered and commercial hills
offered at 12 3-32d. and 12 1-84., according to delivery.

Thursday, 19th October. All banks opened at 12 1-16d. The
Bank of Brazil soon started firming up rates and took them to
12 5-32d., when a few bills were passed at 12 3-16d. The market
closed with some banks drawing at 12 1.8d. and offering to take at
12 5-32d.

Friday, 20th October: Some banks opened at 12 1-8d. and a
few bills were passed at 12 3-16d. and later at 12 7-32d. The

UKramarino iried to firm tie marker by offering to draw as high
as 12 3-16d. with option up to eud of Decembeer, hut market clased
ai 12 1-8d. in some banks and 12 3-32d. in oihers. and takers of
commercial at 12 3-16d. and no bilis over 12 5-32d.

- Saturday, 21st Oetober. Tie Cliramarino and Bank of Brazil
cpened at 12 1-8d., otiers at 12 3-32d.. with takers of commercial
at 12 3-16d., the maikei closing at these rates without business
having heen done. :

Rio de Janeiro, 21st QOetober, 1916.

Exchange suffered a fresh relapse tiis week, hut aftes falling
on Tuesday to 12 1-16d., closed titis evening a little steadier witi
banks drawing at 12 1-8d. io 3-32d., buz no business doing.

Coffee is going forward steadily. if not so freely as might be
wished aud last week’s embarques yielded £679,806. For the crop
to 19ti Ocioher, clearances yielded £8,550,213 or only £129.267
less than last year, in spiie of the sirinkage of 811,010 or 18.4 per
cent. in ithe numher of bags.

In comsequence of the low state of the rivers, rubber has not
yet arrived in quantity at Para and Manaos, but cannot be delayed
very long now.

Cocoa has dropped a bit in price, but is still yielding a good
supply of hills, which owever seem to be ahsorbed entirvely at Bahia
itself, few so far bheing offered in this markei. There are some
3,000 tons of frozen meat already in cold storage here waiting for
steamers for its transport; and 3,000 tons expected in December.
Some 1,400 tons will be shipped by the Italian s.5. Majella to
Genoa, hut for the rest so far no tonnage has been arranged and
meanwhile siorage has io he paid at the rate of 90 reis per kilo per
montii. 1f arrangemenis could be come to for regular tonnage,
3 to 6,000 tons could be shipped every month.

So far only 3,598,000 hags of eoffee have heen shipped, that
have yielded on an average £2,443.000 per month. Should Fremen.
and Ttalian demand keep up. there remain some 6,948,000 bags at
least o be exported, at current rates worth £16,230,000 f.o.b., or
on an average £1,910,000 per monti, in round numbers, for the
remaining 8% months of the crop, i.c., 30 per cent. less than for
the last 3% months. For details sec coffee article.

Very litile of the rubber crop has yet been exported and most
of the cocva is yei available, but siivuld the American markets
continue their hand to mouth policy throughout the erop, there
would seem to be littlereason for anticipating much if any improve-
ment of exchange. Last week the Bank of Brazil made an effori
to support the market without much result. Bes:ides.
the ordinary trade demand, the invigible demand for re-
mittances, inclusive of subscriptions to the Allied and Ger-
man loans and for charitable purposes must be heavy items. We
iwear of a single house having subscribed 100:0008 to the French
loan, whilst both Italians and Portuguese are liberally supporting
their Governments. With the rates now ruling for money in
Europe, investment must be there attractive, whilst the pur-
chase of Caixa de Conversiio notes must have set free a good deal
of money for remittance.

Revenues are harely sufficient for current expenses and the
money for purchase of Caixa notes, that runs into some 20.000:0008,
would seem to have been provided by new issues, probably out of
tiie 50.000:0008 authorised on 7th July last, so that in reality the
effect of the witdrawal of convertihle notes will be counteracted
hy issue of inconvertible.

The woikings of an inconvertible currency are mysterious and
perplexing ; but ultimately this market must face the consequences
that over-issue of paper money everywhere entails.

Notes in Circulation:—

Inconvertible . Convertible
30 Aug., 1898 ............. 788.364 :6148500 : .
12 Feb., 1913 ........... 600.310:7308500 (max.)419,069:590$000"
30 Bept., 1916 . 1.060.562:7208500 ©4.550 ;0308000
Increase since 1898 ...... 272.19R:1068000 .- - . -or ty inetied
Decrease since 1913 ...... . R © . 894.509:6608000
Increase since 1913 ...... 460.221 :0008000. vt o e
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The previcus maximum for inconvertible notes was ithat of
1808, since when, in consequence of ine funding agreement, Rs.
188,024 :884% Giad been witidrawn up to 12 February, 1913. In
1914, however, Rs. 250.000:0008 inconveriible notes were issued
‘as an emergency  measuve, of which, so far, only 10.778:8208
have been withdrawn. Furthe: issues for administrative purposes
fullowed, vaising the volume of inconvertible notes in circulation on
30 September, 1916, to 1.060.562:720$500.

The Caixa de Conversio was opened in October, 1909 and by
12 February, 1913, the issuc of convertible notes had attained its
maximum of Rs. 419.069:5908, falling rapidly afterwards to Rs,
94.559:9308, oa conversion, except hy tihe Treasury, being
suspended. Tie increase in inconvertible notes since 12 February,
1913 up to 30 September was 460.221 :9908, whilst the shrinkage
of convertible notes was 324.519:6608 and the net increase in notes
of all kiuds in circulation Rs. 134.712:330$ or 13.2 per cent.

COFFEE

Entries ai the two ports fur the week ended 19 October showed
increase of 76,567 hags or 24.2 per cent. compared with previous
week and of 81,061 bags or 17.1 per cent. compared with corres-
ponding week last year.

For the crop, entries to 19 Octoher show shrinkage of 388,029
hags or 30.0 per cent. at Rin and of 638,969 or 11.8 per cent. at
Santos, and for the two ports of 1,026,998 hags or 15.4 per cent.
compared with same period last year.

Clearances ai the two ports for the week ended 19 October
were large, being 50.3 per cent. over previous week’s. For the
crop to 19 October they amounted to 3,598,042 bags, a shrinkage
of 811,010 ov 18.4 per cent. compared with last year, f.o.b. value
being £8,550,213 or only £129,267 or 1.5 per cent. under same
period last year.

-Embarques (loadings) at the two ports for the week under
analysis weve likewise heavy, heing 58.7 per cent. in excess of
previous week’s, bui for the crop to 19 October 1,338,407 bags or
26.4 per cent. under last year.

Sales (declared) at Rio were 30,579 for the week, as against
34,441 bags for previous week and 65,115 for corresponding week
last year.

Of the total of 334,259 bags sailed, 213,446 weut to the States,
69,992 to France and the Meditérranean, 4,456 to the Plate, 38,515
to the Cape, and 7,860 coastwise.

8tocks at the two ports on 19 October show increase fo 106,702
hags or 3.7 per cent. compared with previous week, accounted for
by increase of 14,522 bags, or 3.8 per cent. at Rio and 92,985 bhags
or 3.7 per cent. at Santos.

Rio de Janeiro, 21st October, 1916.

Quotations have dropped since 7th September from 6$653 o
68400 for No. 7 at Rio and from 6$900 to 6$400 for
‘‘Base’ ‘at Santos, and under the pressure of stocks
that amount already to nearly 3,000,000 hags and
of falling exchange, seem likely io gn lower still, unless relief is
somehow afforded. :

American markets know this and buy only from hand to mouth
hoping to force prices down.

Freight rates for coffee are falling and as there seems to bo
plenty of tonnage, may go still lower. Up to 19th October only
3,598,039 bags have been shipped from Rio and Santos, as against
4,691,729 last year, of which 1,977,891 to U.8. as against 2,351,712
last year. ,

No improvement to be Little if any improvement is to be
expeoted from Soandinavia “looked for from the side of Scandi-
7 navia until the heavy stocks of seized

Prices falling

coffees Iying at British ports are worked off, seeing that up to 19th
Ocishe: waly 51,840 bags ave been siipped this year. as against
considerably vve - a million for <ame peiiud Jast year.

Prozpects, therefore, depend almost witolly
oit Lhe support of American markets, which
with freight rates, exchange. and loeal prices
ail falling, are certainly not reassuring, as the
Iun;;nr they wait. the chieaper Americans scem likely to get their
coffee,

Market dependent
on 1).8.

The American loan arranged for the Munici-
8. Paulo Loan pality will bring little grist to ihe mill, as the
actual casii halance to be drawn for will not in

any case exceed €200.000 or 4.000 eyutus.

Shipments of Goffee from Rio and Santos—In 1,000 Bags.

Estimated for rest of

1 July to 12 Oct. Crop to 30 June, 1917

- 1915 1916 1915 1916
United States ............ 2,275 1,764 3,621 3,236
Sweden  ......... .. 1.120 52 2,142 400
France  ................... 431 865 1,960 ° 2,125
Ttaly ... 195 226 924 544
United Kingdom ......... 2 95 75 230
Plate and Pacific .......... 105 93 223 280
Holland 180 ®3 439 220
Spain 13 39 117 94
Poriugal B 2 12 5
Egypti 33 — 62 —
Greecce 8 — 7 —
The Cape 66 63 135 140

+.906 3,272 9,967 7,274

Shipments to the United States to 12 October last, as shown
above, werc 511,000 bags or 22.9 per cent. less than for same period
last year, owing to the emhargo on re-exports to Scandinavia and
some disposition in the States to hear Brazilian markets. Allowing
for some reaction in American enquirics, I have allowed for a re-. . )
duction of only 10.5 per cent. for that destination, for which the
halance of 3,236,000 hags still to he shipped may be regarded as a
maximum.

As regards Scandinavia, the only basis for estimate, now that
the blockade is heing rigorously enforced in the domestic require-
ments of those couniries. estimated at about a million bags per
annum or 794,000 for the remaining 8)4 months of the erop. As,
however, some 600,000 bags are lying up in British harbours, likely.
to be only released very gradually, an estimate of export of 400,000
hags for Scandinavian requirements for the rest of the crop seems
reasonable.

In both France and Italy owing, to the consumption of the
army, the expansion of exports to these destinations was Ve
large and may be continuous should no difficulties arise'with rega;
to tonnage, and exports have been reckoned for the rest of the crop
at same rate of 250,000 bags per month.

For the same reason exports to Italy are reckoned at 64,000
per month, same as for first 84 months of the crop.

For the United Kingdom, Plate, Pacific, Holland, Spain, and
Portugal, we have adopted the average monthly exports for the 334
months as the basis.

The shrinkage compared with the 8% months last year on the.
case of Holland is due to further restriction of entries. To the
Cape we have left exports more or less the asme as for 84 montha
last year, as they depend chiefly on sufficient tonnage being avail-
able, the demand being appavently ahount the same. e

It should be remembered that these figures refer to Santo:
and Rio exports only. ) :

The figure of 7,274,000 bags, inround numbers, we congidel
the maximum likely to be exported under actual circun
which may be diminished should demand in the United: 8
off, or increased, should war hreak out between neutrals ar
of the actual belligerents. s

’ Tt is impossible to judge what Santos en
Entries actual crop may amount to so long as th
} up-country. The falling off compared =
Rio of 388,029 or 0.3 per cenit. for the &rs,
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way. but at Santos is so far only 11.8 per ceni. and there is no
knowing how much in that State is detained up-country.
On this basis, entries for {he current crop at the two- ports

should he:—

Rio, 70 per cent. of 3,256,184 ........................... Bags 2,279,328
Santos. 88.2 of 11,744,492 10,358,632
Total Rio and Santos ....o.ooooiviiiiiiiiiiiiiiiiiiiiiniiinn 12,637,960
Stock on Ist July, 1916 ... 1,100,000
18,737,960
Shipped to 12 QOctoher overseas ..... . 3,272,000
Diito, Coastwise ....oooviiiviiiiiiiiiinieninenn. . 75,246  3,347.246
Balance for export .....ocoocoiiiiiiiiiiiis s 10,390,714
Exports estimated hy us io end of erop .o 7.274,006

3,116,714

Probhable stocks on 36 June next ...l

Sales are no longer declared at Sanios, and
Deeclared Sales though they were never much of a guide to the
real movement. they did serve to show how that

market was maving.
The shrinkage of entries at Rio is remarkable
Entries at Rio and somewhat unexplainable unless entries are
likewise being restricted by tie Ceniral Railway
or planiers holding stocks up-country in expectation of higher
prices,
Tie current crop is almost all hign grade and little coffee over

sixes is itow obtainable.
. Demand from Havre seems to have slackened

French Demand off. hut a good deal is going forward tuv thas

destination, and for the first time for a cousider-

able period, a steamer iias been berihed for Alexandria. For Mar-
seilles enquiry is good but no steamers available.

There has heen gunite a movement in beans to France, bui some

of the comsiguments from Minas were ‘‘bichado” and were can-

" eelled.

What with the Blockade, Blacklist, and

Cerman shipments embargo on coal and bags, cuemy shipments

are getiing smalier by degrees and heautifully

less. Last week they succeeded in shipping 112 bags, inclusive of

12 for consumpiion on hoard of a Norwegian steamer. Their per-

centage for the crop is now down to 5.7 per cent. and threatens be-

fore long 70 go to zero!

How much, however, goes under neutral cover it is not easy

to guess, but in no case can it he very much seeing how active
Allied authorities are in puiting a stop to it.

The “Correio da Manhi”’ complains that tne denial - bags

to Germans prejudices Brazilian interesis, and drags in Francisco
Schmidt, one of the higgest producers in the

Feco. Schmidt worid, to point the moral. His esiates yield some
200,000 hags a vear, waicn are sold in the Sanios

market. Scihmidi is practically a Brazilian; he landed here at the
tender age of 10, but once a German always a German, is ihe
Teutonic moito, that neither long residence or naturalisation
eradicates. Besides, for yvears he has been associated with the
house of Theodor Wille, who are undersicod to have supplied much

of his capital.

He is not an exporter, hut his coffce is sold on the Santos mar-
ket and anyone, except British or Allied subjecis. can buy it and
export it in any but British or Allied stecamers.

Neither he nor any other planter has been blacklisted and
there is nothing at all to stop his coffee being exported if neutral
buyers arc williug to pay his price.

Coffee coming from the interior is always resacked hy the com-
missario or exporter and in transit between the planation and the
port the same bags are used over and over again. It is only when
coffee comes to be exported ihat the question of bags becomes
critical. = But, bought on the market, and n_lixed altogether by the
commissario ar exporter, there is no distinguishing one planta-
tion’s eoffee from another’s and it would be impracticable to exact
specification of origin,

Morcover, British exporters ave not the only purchasers, as ihe
“Correio’” seems to suggest. and as a maiter of fact. out of the
total of 15,434,308 bags exportes in the season 1915-16, British
houses accounted for only 3,329,814 bags or 21.5 per cent., and
Brazilian, American and Scandinavian more than double, or to bhe
accurate 53.6 per cent. of the total. Compared with the provious
season 1914-15 the increase or decrease of shipments was as folinws:

Brazilian & Poriug. Inc. TR7,864
American 435,748
Scandinavian .. 163.514
Unspecified  ......... Ine. 315,985 1.723,111
British 789,733
Frencn 363,280
Ttalian 320,718 1,466,726
Total Allied & Neuiral firms..........  3,180.837
Enemy firms ............occceel Dee. 1,129,276
Net increase ............c...coeoiiiiiii. 2.060,561

There is no sense in tine propnsal of the “Correio’’ to admic
gunny bags free of duiy, secing that absolutely all tiie sources of
supply are in British hands and duty or no duty ihe embargo on
enemy firms would he maintained.

German siipments of coffee are now reduced practieally to the
coasting trade, for which the Briish emibargo is not effective, seeing
that any old bag seems good enougit for shipment of coffee to the
provinees.

Witii rubber on the Amazon it is the same and wub

The same  of 13,751 tons shipped since the Blacklist came into

with Rubber operation, encmy and hlackiisted firms have shipp:d

only 894 tons or 6.5 per ceni., whilst tBraziliang and

Portuguese firms have shipped 4,689 tans or per cent. In this

trade as in coffee, Brazilians and Portuguese have appropriated the
Tion’s share of German trach.

Far from the Brazilian coffee trade having suffered, the amount
>xported in 1913-16 was 2.060,561 bags over that on 1914-15, of
which only 31.9 per cent. by Allied firms, 11.1 per cent. by eunemy
firms and 57 per cent. hy neutral firms, inclusive, af ~~mrse, of
Brazilians.

Of the total, Brazilian awi Portugnese firms, exclusive of un-
specified firms. accounted fur 7R7.864 bags more iban in 1914-15, or
25.4 per cent. of all exports and 5,131 bags more than all British
firms put together! ’

These figures, details of which will he found on page 515 of this
Review, show that far from having suffered by the disabilities
enemy tradevs are subject to, purely Brazilian and Portuguese, as
distinguished from other expsriers, were the greatest beneficiaries
of all. ' '

Nor will the fact that exports hy enemy houses is now reduced
to only 5.7 per cent. of the total for the current crop preveut all
the coffee produced being shipped without auy intervention of
enemy houses so long as there is sufficient demand for it in neutral
aud allied countries.

The niore enemy housse fail {0 ship; the more do Brazilan
houses stand to gain by impediments put in the way of enemy ship-
ments by the blockade of enemy ports, the blacklist and embargo
on sale of bags to enemy shippeors.

Brazilin and neutral firins aie under no disabilities nor, so long
as they refrain from shipping for enemy accouut, will they he re-
fused any quantity of bags they may require.

The pretence that Brazilian trade suffers from what the
“‘Correio” considers an abuse of power, is ridiculous when, as shawn
it redounds to the advantage of Brazilian trade more thnan of
any other.
Germans caniot complain of the extension by
Yhe Blockade +the Allies of the blockade of their trade between

nentral countries, seeing that their submarines
have done their best to blockade the trade both of tlie Allies and
neutrals in he United States and would do so here also if ‘they got

a chance.

H
p!
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Lloyd Brasileiro con The Llord Brasileiro  being a Government

oucern, it may not be politic to insist on hlack-
.. .hsted cargo not heing accepted, so that enemy
shippers .wnuyd_stlll have this narrow door open to them were it
not for the diffieulty in getting bags.

Aft?l' _long silence, the Correio da Mauhi is again ou ti
warpath in defence of German interests, this time beeauss

the British Government has exercised its unquestionable
right to discriminate as to who may ship cargo in British bottoms
and its destination and to whom gunuy bags, of which the Empire
has a monopoly, shall be sold.

The measure is not confined to this country, as the ““Correio”’

seems to imagine, buy to all and every country where these hags
are utilised. Thirty per cent. of the raw jute exported from India
went in 1915 to the U.8.A., 91 per cent. of the exports of gunny
bags and 79 per cent. of jute cloth or hessians.
The rules established by the British Government
for regulation of sales here are exactly the same
as in the United Staies aud Argentina, the iwo
iwo largest consumers.

Beyond platonic complaints, the U.S. Government has not even
protested against this so-called ““invasion of iis sovereignty,” he-
cause, as it knows well, regulation of cnemy trade is ihe
only alternative to entire cessation of such imports.

By agreement arrived at with the agents of Great Britain, the
importers of jute and jute bags in the United States, Brazil, and
all other counjries, have undertaken not to sell directly or in-
directly to enemy subjecis on pain of imports being stopped alto-
gether and our coffec trade, consequently, heing absolutely
paralysed!

Great Britain is at war, not only with Germany, but with ail
Germans or other enemies here and everywhere else, and war is
war!

Did Germany wield the same economic and maritime power
as Great Britain, would she hesitate to put them to the test?

The allies have no quarrel with this country, but, on the cou-
trary, are as anxious in their own interests as Brazilians themselves
for her to regain her wonted prosperity.

The war has hitherto inflicted no great sac-

Cermany to blame rifices on this country, except that by stop-

if coffee falls ping imports of capital, labour and materials,

it has retarded development, for which the

world may thank the enemy that brougit this fearful strggle upon
a reluctant world!

Since 1913 the gold price of every single one of the nine great
staple exports has gone up, except coifee and matté, and if cofice
is an excepiion, it is mot that consumption was inadequate, bui
enly because in any case, war or no war, the increase of production
would have prevented a rise.

As a matter of fact, consumption was never so

_Increasing great as in 1915 and 1916; because up to then the

Consumption blockade of German ports had not been enforced and

' the enemy received through neutral agencies mosv
if not all the coffee required.

Now thiugs are changed and Germany-will get no more coffes
through Holland or Scandivavia nor anything else if the Allies can
prevent it. .

That this enforcement of the blockade will hit this country haid
we have no doubt, because deprived of one of the best markets for
her prineipal export—coffee—stocks are hound to accumulate and

prices to sag.

Bags

Regulations of
sales general

It is to tite interest tof Brazil and of all
Interest of Brazil to the civilised world to bring this struggl‘e to
heip end the war  an early close, and the best way to do it is u
shut out Germany from _the commerce o

civilised nations and leave her to ber own scanty resources.

Sooner or later the crisis was hound to come!

It was impossible that the Allies should consent to the bloc-
kade of Germany being frustrated for .ever and _if the a:uthontws
lave here wilfully shut their eyes to what so evidently impended,

ihey alone are to blame.
There are ways, as we
Review, in which the crisis mi
.tion of coffee and foreign exehaqges _l_;ave been m:
eveu yet it may not be too late to repair t'hfs fault.
Otherwise, we fear that coffee prices will fall . and exchange

with them.

: 7 - .
have repeatedly pointed out in this
ght ave been conjured and the poi-
aintained and
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Coftes Shipments hy flag for crop to 1dth Jctober:i—

. Bags o Bags %
British—To United States... 882,240 6.‘;.8 € &
To Europe .................... 381,622 27.6
To the Cape ..................... 91,175 6.6
To the Plate, etc. ........... 27,595 20 1,382,632 384
In French hottoms ................................ 569,442 15.8
Brazilian bottoms ... 481202 134
Scandivavian  ......................... 459,812 12.8
American 214,194 6.0
Italian  ................ 195:587 5.4
Jupanese ... 127,490 3.5
Dutch 89,582 2.5
Spanish 52,380 1.4
Cuban ... 24,000 0.7
Portuguese  .ooooiiiiiiii e 1,708 9.1

3,588,029 160.u

Tn spite of all drawhacks, British shipping is well to the fore,
accounting for 32.4 per cent. of the coffee carried to all destina-
tions and 44.6 per cent. of that carvied to the States alone, France
coming next with 15.8 per cent, all to French poris, Bragilian
hottomws third with 13.4 per cent. and Scandinavian fourth with
12.8 per cent.

Clearances from Victoria during July, 1916:—

July 24, Purus, New York .............. 21,600
July 28, Highland Prince, New Orleans . 10,500
Ditto, New York ...ccoiiiiiiiiiiiiii et eeeveei 750
Rio and coastWise ... ireeeaes 1,220
33,470
Total export during July, 1916:— .

' States Coastwise  Total

Cia. Commercial, aje¢ Ornstein & Co. 9,500 — 9,500
Vivacqua & Irmdos ........cocoveeninnes 8,500 420 8,920
Hard, Rand & Co. ...... 3,500 — 5,500
Cruz, Sobrinho & Co. . 5,000 470 ° 5,470 .
A. Prado & Co. ....... ... 3,000 130 3,130
Avbuckle & Co. .oooienieiiiiiiiiiniinns 730 — 750
Cia. Commereial ... — 200 200
32,250 1,220 33,470

There were no exporis iv Europe during July from Victoria.
Total Export duriug July. 1916:—31.792 bags coffee. ..
- Total export frem Ist July, 1915, to 30t2 June, 1916:—
718,021 hags coffee.

—Cireular of Minford, Lueder & Co. of Sept. 15:—The demand
for spot coffee during the past week has been poor and prices for’
Santos, excepting the lower grades, are lower. The firm offers’
were reduced, but this is accounted for by some steamers ready
to sail, but which desired more freight and offered lower rates aud
also to the decline in exchange. The future market in Santos still
shows a premium on Septemher, indicating that the shorts aré moré
anxious than the lungs. The feature that may bring about an ad-
vance are the possible continuation of the drought which would
contirue to damage the flowering and the fact that our visible
supply is comparatively small, with stocks in the interior below’
normal. Tile features on the hear side are that we have had a
good advance from the low point in June, that the stocks ab |
Brazil seaports are large, notwithstanding that receipts are regu-
lated hy official control, and that the danger from frost- damag
is practically over. While we do net look for an important decli
we can for the present see nothing to bring about a Turthe

Deliveries of Bragil coffee in the United States for the
of September are 174,530 hags, against 162,640 bags in A
255,242 hags last year. CT o

. The demand for milds has been limited, exceptin
grade Bogota aund other desirable low grades of milds;:
by the fact that the lower grades of Santos are s
mand &t prices which are so close to milds that. the
them bids fair to put them on a higher basii t
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inereased over 60,000 hags, but the increase is in New York and
New Orleans, the San Francisco stock heing less.  The arrivals for
the first 11 days of September were 97,268 bags, against TO,S}S)
hags last year. The deliverivs for the same time were only 32,6’:9
bags. compared with 66,943 bags last year. The stock of mild
coffee in the Uuited States in public warehouses on Sept. 11 was
TOLE27 bays, against 531.320 hags last year. Exporters’ ideas are
higher than spot prices.

Trading in coffee fuiures nas heen fairly active, but witit daily
declines, until to-day ihe market closed with a sudden break throuvh
the selling of 20,000 bags by a prominent importer and jobber. Tiwe
coffee was well absorbed at from 37 to 53 peints decline from last
Friday's cluse.  There still remains a good Jong interest in strong
hands. and there is a fair chance that they may make larger profits
than they now have, especialiy if the preseni croop turns out as
small as is being prediried. While we do not look for a radical
change ai the moment, we see little chance for any marked advaunce
unity offers on sirong days,

avd advise taking profi-< as cppocrt

Coffee Statistics

ENTRIES.

iIN BAGS OF 60 KILOS.

During tie week ending Ociobe: 1900, 1916.

CROP TO

FOR THIE WEEK ENDED ! FOR THE

GOFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

DURING WEKEE ENDED POE THE CROP 10

U |1 1915 1916 1915

| Oct. 14 ; Oct, 12§ Ocl. 2t | Oct, 19 f Oct, 2t

W W2 103934]  T2.457) 1040025

*;12;;.‘.;;;; { T = 150 A6 121
In (ransit. : '.'__i- _ - ——

1
Total Rio inciu ng { [ —
& LPAUSIt. (o earan s 0264 6274 119.484] 753,602 1,162,241
Sinfos........ i eaiaaaas 107 154 348,017] 2 966,921 3.596 646
o :
; |
Rio & Samlos........ 200510 183, 423; 167,451 8,720,523] 5,05% 930
i i

VALUE OF GOFFEE CLEARED FOR FOREICN PORTS.
During the week euding October 19th, 1916.

IN BAGS OF 60 KILOS.

— ‘
ot 19 Oct. 121 Oct, 19 ; Oct. 12 | Crop Lo Oct, 1971916

Bagas £
678,520, 1,433,064

Bags
Rio...... [P B X 'n‘GU

£ i
17 549, 1<>o 005,

SANLOS . ceerr e, .. 216 618‘ 2,024 522
Totni 1916,191. Tl)'2,bm‘w s'.‘(w)sf 3,598,012
do 19151916 ’ 270,489, no'm K oxz,;;os! 4,400,052
;

|

i
|
RIO | B I / b
{ Oct, 141 Qet. 12 | Oct, 21 Oct, 1% | Oct 21
X 148 | 196 | 1915 1916 1915
Central aud lcopul\hun’ T T [ | "| .
¥. ! ™TZ AN D, Yhn B17.710,
Inland.., Ll 162, 80, 9.031!
Coastwise, discharged .. ! 204 TRY 3l 4().141i‘
et B ' i
Total.. ! WLAYY 0T S8 1T
Trausferido from Rio (o] ! R 107 “{‘4 . | A !
Nicthefoy o..o......! — — 305085 ,—’.
; —
Net Entrie- at Rio...... ‘ S0LO3T 409 104185 1,145 472
Nictheroy from Rio &' ‘ [ f
i
Leopoidina,....... . — = 16 545 200 131 423
Total Rio, includiag — o oo
Nictheroy & trausit, SO 120. 650 I 260 49
Total Santos : 853.7 (b D, 8|

‘
Doni2 421
T

Tota Rio & Santcs. IR

BU.THL

303 s 474, 419;

The total entries by the different . 1"anlo Railways for the Crop 1o Oct. 10 1§
1916 were as follons:
Per Remnining
Past Sorocabana Total at Total at ut
Jundinhy and others X, Panlo Santis S, Paulo
1918/1917 4.034 497 748,472 4 4.755.912 -
1915/1016 4.567.999 T14.25% 5. 5.894.881 —

United States Porls ,..
HAV®euverriiiennnnnn,

oth,,
Dellveries United States
Visible Supply at Gnited
States ports........

Rifeeneinirainrinnannne

Saatos...

FOREICN 8TOGKS.

IN BRAGS OF 60 KILOS.
Oct. 1971016,

1.444.000
2.204.000

3.618_000
106.000

2.070.000

Oct. 19,1916.
30,619

Oct. 12/1916.

Oect. 21/1915.

1.117.000 1.446.000
2.211.000 1.931.000
3.828.000 8,877,000,

142 000 125,000
1.056.000 2,203,000

SBALES OF GOFFEE.

Oct. 12°1916.
84.441

.44

Oct. 21/1915.

65.115
381,820

413.9;5

COFFEE SAILED.

During the week ending October 19th, 1816, were consigned to

the following destinations:—

IN BAGS OF 60 KILOS.

{unore & | TOTAL

e | UNITED | - e I RIVER . OTHER CROP
| | | —
i |
Rio....... — | 2670 2,865 1.1505 38,505 — 66.415 717,223
Santos....| 2138 44|‘vj 16,117, 4,975 %‘306‘ —_ - 267 844! 2954 874
1916/1917..] 213.446 G9,9921 7,860 4,456/ 38,505 - 834,259| 3,672,097
1915/1018.. Tb’,f)ﬁ?)\ 190 963%| 4,140] 2,811 — - 274,479] 4,494,909
OUR OWN STYOCK.
IN BAGS OF 60 KII.O8
RIO Stack on Oct. 12th, 1916, ... 0uvenerreuinrann.s 818.334
Entries doring week endad Oct, 19th, 1916.. 80.937
398.271
Loaded «Embarquess, for Lthe week Oct. 19th, 1918...... 70.269
STOCK IN RIO ON Oct. 19th, 1916....00000veunn.. 329,002
Stock at Nictheroy and Porto da Madama on :
»  Oct. 1%th, 1918 , .. 24 627
»  Afloat on Oct, 12&11, ‘016,17 56.426
Eatries at Nictheroy plus total embas- ‘ques inclu-
ding transit..... 70.269
161.222
Deduact : embarques at Nictheroy, Porto da Ma-
dama and Vianna and sailines during the 4
week Oct. 18th, 1915... e coeees 68.415
STOCK IN NICTHEROY AND AFLOAT ON Cet. 19th, 1916, 84807
STOCK IN 1at and 2nd HANDS and TIOSE AT NIUTIIEROY
sod AFLOAT ON Oct. 10th, 1916......... 413.809

SANTOS Stosk on Qot. I8th, 1915, teesiveaioais
Entries for week ended Oct, l%h 1915.

2.471.903
reasnee 812.421 .-

Loaded (embarques) during same weok.
STOCK IN SANTOS ON

270460

Oct. 19th. 1916, ..

8todk in Rio and Santos on ob. 19th, 19:6...
do do on &G Ty 1%8,.
do do on Oct, f1tk, 1915...
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IMPORT.

<

SAO PAULO
Codes Used: A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.

COMMISSIONS.
Catalogues & Correspondence Invited.

SOLE AGENTS FOR THE STATE OF §. PAULO OF THE BYLLESBY MERCANTILE CORPORATION OF NEW YORE

COMPANHIA COMM}LRCIAL DE SAO PAULO

CABLE

CONSIGNMENTS

ADDRESS ‘“‘WYSARD'

COFFEE PRICE GURRENT,

HAVRE por 50 kilos

Oplions...... francs N

» Bep!. » 2,70 — — .21 7100 V1022
» Dec.. » 70.79 —_ T0.25| 70.08] 70,08
» Mare, » | 70.30 - 69,75 69,62, 69,62

HAMBURG per If2k

Options,,..

3 Sep
» Dec... >
« Mare.. »

LONDON cwt.

pfenniy
»

I
i1l
!

I
[N
.

Options,.... shillings

S eple... » 16,-] 48] -] 46-| 8- | ML
Dee,.... —_— — — o . =
Mare... = - 1,6 w6l 86| 86| v | M

Ditto  ,,
Ditto--

18—CEARA—Mundos

Ditto-—
Ditto -
Ditto

Ditto-~-

]

Duto—~1tmcontara
Ditto—Para

Faitgn—
Ditto-—
Ditto -
Ditto~-
Ditto—
Ditto—

454

™

MANIFESTS OF COFFEE.
RIO DE JANEIRO.

During the week ending October 19ih, 1916.

A—G Pinheiro & Ladeira.... 2,000
IS_TOSI%%&:‘ " Carlo Pareto & Co ... ,000
Ditto— » Norton Megaw & Co... 2.000
Ditto—_ = E McKinley & Co .. 250
Ditto—Naples  —.ccwrvssemen  Produee Warmnts Co. 125

Norton Megaw & Co. ...

16— GLENORCHY—Alagon Bay
Di

Hard, BRand & Co . L1850
Dl::g—- Y l[cKi'nlpy & Co .. . 3450
Ditto— » Castro Bxléa. & Co 1.%

ganensrssaesss ’

Ditto—
Ditto—
Ditto—

D_iét,o—(}eu-ri

Ditto

Ditto—Cabedello
Ditto—Pernambuco

Ditto—

18—~LAGUNA—Dois Rios

§,375
tto—
Ditto~
Ditto—
i Ditto—
Ditto—M

Havre

.

Dxtto—Maranhio -

Ditto—Cape Town
Ditto— ., B
A B . . Ditto— ,,
During the week ending October 19th. 1916. Il;iﬂo ”
itto—~ .,
Dltto—Durban
= Ditto ..
Oct. | Qcf. | Oct, | Oct. ; Oct, | Ocl. | Ave- .00 itto .,
s1ng — ”
B ] 18] 17 18 1 19 rge ( Jing Bitto—
— Ditto— ..
R10 Ditto ..
MarketN. 6 10k..| 6,71 — 1 ¢.61 v.605] - | 6537 — | — B:ﬁg.E?.“ London
6.8001 6.741] 6.741) 0.613) 6.605] 6.605| 6.678] .60 Ditta .
. N, T 6.537] - | 6.469 6.400] — | 6882 — | — Ditea— .
6.6051 6.587| 6.537) 6.4689) 6.400] 6.400| 6,469 6.000 Ditto .
» N.B 6322 | 6.264| 6.198 — | 6.128 - Ditto o
6.400! 6.332| 6332 6.261 6.19! 61% 6.196 Ditta-- " ..
» N. 9 6,128 6 039} 5,992 - 5.924 - Ditto—
. ) 6.196; 6.128] 6.128; 6.059] 5.992] 5,992 7,9 Ditto—
SANTOS— Ditto—Mossel Bay
Superior per 10 k..| 6.300/ 6300 6.300) 6.300 &300| 6.300) 6300] — Ditto— =
Good Average ..,..| 5.200f 5.200{ 5.260] 5.2000 5 2006{ 5.200, 5.200] — Ditto— .
Base N.6 »| — - - - - - — | $.300 Ditto— .
N. YORK, per Ib.. bitte— .
Bpot N, 7 .., cent. - - - 938 - - 16—ESTRELLA--B. Aires ...
> > . » —_ — —_ 918 - -
0':“";:;;___ . | oseol s sasl sssl sl s 16-8AMARA—Bordeaux ...
s Dee.... » 8.60] 8481 846 8421 B8 A4
» Mare... 8,711 B8.57] 855 8.0 850 H.49 18—-DANUBE—H

COASTWISE.

SANTOS.
During the week ending October 19th, 1916.
12—HOIIA)Ii|ANDIA—-B Aires

Norton Megaw & Co ... 3
Hard. Rand & Co 2
McKinley & Co ...
Castro Silva & CoC

Pinto & Co .. 650
Hard. Rand & Co ... 1

H. J. C. Croeneveld .. 1.650
McKinley & Co 1.400
Grace & Co ... . . Bso
Norton Megaw & Co ... 600

Castro Rilva & Co . 250

Atlas Coffes . 200

Pinto & Co . 50

Pinto & Co ... . 1,300

Hard, Rand . 1275
Caetro Silva 1,250
McKinley & 1,000

Atlae Coffee . 700
Norton Megaw & 475

E. J. C. Croeneveld 350

Grace & Co ... 300

Lonis Boher & Co . 50
Norton Megaw & (o 3.125
Castro Silva & Co ... 600

Hard. Rand 5 Co ... 300
AMeKinley & (o ... . . 250

Pinto & Co ... .. 50  38.305
Hard. Rand & Co 1.150
Pints & Co 500
Grace & Co ... ... 8

Produce Warranis . 5,000 .
Pinh..iro & Ladeira .. 5000 18,000

Total cv,.reeas

53,530

Eugen Urban
Sequeira &
Ormstein 5 (2 .
Hard, Rand & Co .
Carlo Pareto & Co .

Castro 8ilva & Co ... 570
F. H. Walters & Co ... 150
Eugen Urban =~ Co ... 140
Orustein & Co ... 100
De Lamare Faria -, 100
Theodor Wille & OCo... 80
McKinley & Co ... . 70
Seguoira & Co ... - 240
theodor Witle &~ Co ... 145
Eugen Urban & Co .. 29
Zenha, Ramos & Co ... 20

Ornstein & €o
Sequeira s Co
Secueira & Co .
Ornstein_ & Co ..
Fugen Urban & O

Alves 'Ioledo

%(mm«»glatti

Ditto—

11— NEUQUEM—New Orleans

re
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. Raphuel Sampaio & C.
J. C. Mello & Co.
Rames & Bark ..

11- LEON XILI—-B. Aires
Ditto—

e m "7 B Alves Toledo & Co. 195
Dicto Mon et Aaaopaic 6 100
itto— tevideo .. Raphae ampaio 3
‘ Ditior Montevt " Dipbold & €O oo 50 1328

... Sicoli & Co
. Piconi & Co

13- ~TOSCANA—Genoa
t

-~
Dt & " R. Alves Toledo & Co. 50
Ditto— . Mario Ordine ... 161
Ditto— . . Eurico Garibaldi 127
bitto— . G. Fiorentini & Co. 125
Ditto— . . Cia. Puglisi
Ditto— .. . 8. A. Martinelli
Dirto—- ” 1. R. F. Matarazzo 2
Ditto—Nap! Levy & Co ... 875
dMtto— w Picone & Co 250
Ditto— Villas Boas_Co. 309
Ditto— .. Leme Ferreira 300
mtto— . Joao Osorio .. 300
Ditto— . Enea Malagutti 150
Ditto— . R. Alves Toledo & 100
Ditto— . Cia. Puglisi 55
Ditto— " F- I 47
Ditto— - 8§ A. Martinelli -2
Ditto—Christiania Cia. Puglisi . 100
Bitle— . Nino Paganatti 24
Ditto— . A. B. de Guimaraes. 5 1546
. Cia. Prado Chaves ..... 5.000

13- CAVOUR—New York

Ditto—~ ., Naumann Gepn & Co. 3.000
Ditto- » Joao Osorio .. 2000
Ditto— . Santos Cofifee Co. .

Ditto— ., M. Wright & Co .

Ditto— " E. Johnst e C 13.550
1*—-8. CECILIA--New York ... Grace & Co ...c.eeoennns - 92.500

—-SAMARA—Boardeaux . Joao Osorio ... 2,625
A o e Leite Bantos & Co ... 1.000

Ditto— . Nacwanmr flepp & Co. 500

Ditto— . A Faleao ... .

Ditto—~ . Dom. F. Martins ... 4.153
14—-MAJOREN—Nev York ... Hard. Rand & Co .z... — 32,452
14—MARIA—Bristol ... 1. R. F. MataraZzo ... — 10,123

—ESTRELLA—Consumption Zerrenn,.r Bulow & C. 13
1-E TI[)‘iun—— .?' Pemes & Bark ... 1 13
. — <eilles .. R. Alves Toledo & Co. 8.626
1 PARI)‘\iqutg M.‘.” “]f} . Jessouroun Irmaos ... 4,000

Ditto— .. M. Wright & Co ........ 4,000

Ditto— . Naumann Gepp « Co. 3.500

Ditto~ Whitaker Brotero & C. 3,000

Ditto .. Nicae & Co ..ooooniees 2.000

Ditro— . . Cia. Leme Ferreira

Ditto— ., . Joao Osorio

i Leit~ Santos &
J. Thornton
. Dom F. Martins 27.382
E. Johnston & Co ... 715
Seiété F. Bresilienne. 159
Cia. Leme Ferreira .. 144 1.8
19—-HENRIK LUND-—XN. Orleans .. Leon Israel « Co .. 34.694
Ditto— ,, - J. Aron & Co
Ditto— ,, Malta & Co 73,944
Total overseas ... —  262.869
SANTOS—COASTWISE.
13—ITATUBA— Pelcias J. C. de Mello ..

Ditto— . e . Disbold & Co ..

Ditto—-Rio Grande Diebold & Co 300
13-1TAPEMA—Ric Evaristo Negrao ... 1,191

Ditto— . José Leandro Cardozo. 554

Ditto— ., G. Santos . 1.748
10-ITAGIBA—Vietoria .. Joao Sequeira ...

Ditto—Pernambuco Jessouroun IrTmaos 00

Ditto--Rio J. Seaueira » Co ... 300 1461
10—-GOYAZ-Maranhao Diebold & Co

Ditte— R. Vasconcellos 160
16—ITAPURA—8. Francisco V. Lucei & Co s — 2
17 - TTAPUHY—Rio . Evaristo Negrao . 572

Ditto— ., J. C. Mello & Co ... 414

Ditto .. José Leandro Cardoso . 160

Ditto ., Santos Coffee Co ......... 6

I!)'l‘:t:)—-l’ernﬂmbueo .}essouronn Irmaos ..° 100

A » . C M

Ditto—Maceis X T'--.hoad‘:; (;}lo & Co 50

. Total coastwise

PERNAMBUCO MARKET REPORT.

Peruambuco, 13:is October, 1916.

Sugar. Entry to 10th has heen 104.459 bag~ compared with
12,363 bags same date lust year. There is not much enguiry so far
from southern markeis and in view of this state of affairs and non-
arrival of orders so far from Argeniina, dealers have not shown
much desire {o continue huying and with rather larger receipts for
past iwo days, prices in market have given way and to-day planiers
only secured 68800 to 7$ for usinas, G100 tv 68400 white crystals,
48800 o 58 Demeraras. 6§ tv 68200 ordinary whites 3a, 58 to 58200
somenos, aud 38300 to 3600 hrutos seccos. Su far dealers make
no change on their prices for tie bagged ariicle, which remains as
last week. At the momeni evervthing seems to depend upon what
are likely to be the regquiremenis of the River Plate. During the
week about 6,000 bags bruio secco are said to have been sold for
Liverpool, the price paid being 38500 bagged, but the buyer re-
fuses o take any more at present. Shipments during the week
have been: Per s.s. Cuthbert to New York, 35,480 bags Demeraras ;
Rio 1,313 bags. Sanios 8,800 bags, Victoria 140 bags, Rio Grande
ports 10,798 bags, and Northern Ports 2,830 bags.

Cotton. Entries to 10th lhave been 9,987 bags compared with
5,881 bags same date last year. The market continued as last ad-
vised, offers for prompt continued to be made at 25% and 248500
for delivery up to eud of present month, but sellers could not be
found at these figures. On 9th one of the mills here requiring
immediate delivery offered 268 and secured about 1,000 bags and
next day another fabrica paid same for 150 bags and shippers raised
their price for delivery to 25%. without, however, getting anything
and on 11th oue paid 258300 for prompt delivery bui only got a
small lot, being it is said for one of the Alagoas ports, where there
appears to be no stocks of old crop left and new crop arrivals there
are later than usuval, cunsequently the mills have been obliged to
buy up here in order not to stop tieir machinery aud it is this that
latterly bas been ine mainsiay of our market and prevenicd prices
giving way, as they would otherwise have done in view of the in-
‘creased entries during the past week. The weather still keeps very
hot and no rains, which many planters says will cause the present
crop to he fully 40 per cent under what they anticipated some
months ago would he realised, tius esporters’ dreams of 20$ and
under do not scem likely to be realised this year anyway, especially
in view of the greai advance that has taken place in Ameriean
cottons during past month, owing to estimates for present crop
being considerably under 12 milliow bags.

Shipments during tile week have been: Rio 260 bags, Santos
804 bags, and Bahia 392 hags.

Coffee. There has not been much doing this week as buyers
have cried off the higher price of 10$ and now only offer 9$800, at
which sellers do not deliver so far.

Cereals. A fairly active market at steady prices. Miiho,
buvers at 68800 to 7% per bag of 60 kilos; beans, 14§ to 14$500
per bag of 60 kilos imported lots and 158500 to 16$ for howme
grown; farinha 188% per bag of 50 kilos and 368 to 408 per bag of
100 kilos home grown, with nc imporied lots on the market.

Freights. The s.s. Orator is expected back here in a few days
and will take more sugur, there being 5,000 bags Demeraras des-
patched for her and no doubt hefore she leaves more will arrive
down. For the next boat they offer to take sugar at 50s., bui no
outside lots are reported as having been engaged, but it is said a
little cotionuseed may go forward at 70s. to 80s.

Exchange on 7th opened at 12 3-16d. for collections, with 1-32d
better for money; 9th, collection was again at 12 3-16d.,.bii mar-
ket closed firmer with banks offering to draw at 12 1-4d.; liths

collection at 12 1-4d., but on Rio news éoming to hand 12:8-16d. wds -

the best obtainable for busihess ; 11th opened at 12 8-16d., then
dropped to 12 5-32d., but closed firmiei at 12 3-16d. onee more;
12th, & holiday, and to-day rate is 12 3-16d. for collectitn, with

Paper was reported as donie at 12 5-16d.

nothing better so far. Dritig the wegk a small amount of private
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Railway News
THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipa for Week Total fron

Year |Week Ended. 18t
Currency. Exch. Sterling. Jor,

1918 14th. Oct. 693:0008 12 782 £ 35282 | £ 1002110

1915 16th. Oct. 701:0008 12 7/32 £ 36,680 | £ 1.205762

{ncrease.. . —_ - —

Decresse.... — 8:0008 — £ 407 £ 208,652
THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipta for Weok ! TOTEW

Year Week Ended! i . from
Currency. i Exchange Sterling |1st January
1916 15th. Oct, 607:002100 12 3/16 30,824-6-6 (L109, T42-13.7
19156 17th. Oct. 668:337 $500 12 3/16 33,481-4-0 El.'.ZlQ,[%h'—l-:‘

!

Increase... —_ —_ l —_ / - —

Decrease... —_ 51:336#400' —_ x 2,606-17-65 1 102

Jute. The Calcutia Market Repurt of 18 August, publisied
hy the Bengal Chamber of Commerce, states expori duties io ho
as follows:—Rice and rice flour. Rupees 5.3 per 82 3-Tlhs.; tea,
Rs. 1.8 per 100 lbs., excluding tea waste. which is free; jute, raw,
other than Bimliptan jute, (1) cuttings Rs. 0.11; (2) rejeciions.
Rs. 1.8; (3) all other descriptions, Rs. 2.4 per hale of 400 Ihe.:
jute manufactures not used as coverings for other goods, (1) sack-
ing, cloth, bags, twist, yarn, rope and twiune, Rs. 10,05 (2) hessians
and other manufactures, Rs. 16.0 per tun of 2,240 lhs.

Exchange on London 1s. 11-8d. per rupee.  Freights: jute, pet
ton, London, £7 12s. 6d.

Clearances, 1st January to 30th June:—

Jute, 1,000 tons.
United Kingdom
Re)’tns &

Thited States
Rej’tns &

Raw Cutrings Raw Cuttings
W16 499 18 215 122
015 879 19 152 63
Wl 365 a0 76 107
M3 426 37 110 150
4 years L 2,169 154 553 452
In 1,000 Pieces.
United Kingdom TUnited States
Bags Cioth Bags Cloth
1916 127,465 958 32,033 3,544
1915 55,565 763 56,588 3.123
1914 10,049 215 47,573 4,287
943 14,694 292 39.160 4,325
4 vears ... veeeen 207,773 2,228 175,354 15,271

Of raw jute, 69 per cent. went to the United Kingdom in
1915 and 31 per cent. to the States; of rejections 34 per cent. to
U.K. and 66 per cent. to U.S.; of gunny hags. 70 per c'ent.'to U.K.
and 21 per cent. t6'U.S.; of ginny cloth. 21 per cent. to U.K. and
79 per cent. to U.8.
p;’m' the aggregate for 6 montiis January to June of the las;:
4 vears, 79.6 per céut. of raw jute went to the United Kingdom an

20.4 per cent. to the United States: 54.4 pel cent of gunny hgs
to the UK. and 45.6 per cent. to U.S.: 12.7 per cent. of ;zunn\'
clotit to the U.K. ant 87.3 per cent. io U.S. ) ’

Quoiations, 18 August, for raw jute, 53s. to 61s.; bags, Rs.
36.1 2to 42.8 per 10D bags ; hessian eloth Rs. 15.0 1o 19.0 per 100_"(15

RUBBER
Woekly Cable. Hard Fine closed on Saturday in London 1d.
up at 3s. 4d. per ib., but at Para 300 reis up at 5$600 pér kilo.

Para Market Report for September. The mavket contintes
very quict. The exceptionally dry conditions in the upper rivers
show little sign of improvement, with the result thai arrivals are
being seriously delayed. During the past week practically nething
has been done, from want of supplies.  Up-river fine is rather
casier at 58200, in keeping with weuker news from London, but
some demand has appeared for the inferior qualities, caucho being
firmer with huyers at 38100,

Para Rubber Statistics: —

Stocks 31 August, 1916 ....oooiiiivinnniieie Tons 1,128
Receipts during Seprember ....................................... 2,200
3,378
TU.S.  Europe
Shipments—Sept. 4, Tapajoz ............... 524 —
Sept. 13, Minas Geraes ........................ 217

Sept. 16, Fraucis 112 —
Sept. 22. Antouy — 84
Sept. 29. Michael — 54
Sept. 30, S, Paule .. 511 —

Stock in first hands ... 760
In second hands—Brazilian. Portuguese, ete. . 232
British . 26
American e 19
Enemy 27
Stock on 30 September ... _— 1,064

Rubber Regeneration. A icport. says “The India Rubber
Jowrnal,” is in cireulation in America to the effect that the problem
ol regeitcration of rubber has been solved and that retained rubber
can he made as “‘live’’ as the native new product. Such a discovery
would revolutionise the rubber trade and ruin the planting and
extraction industries. It is possible, of course, that improvements
in the prucesses have heen discovered, but judging from the usual
bombastic tone of German anunouncements for consumption in
neutral conntries the achievement, if real, is in all probability
greatly exaggeratoed.

SHIPPING

Engagements.. The Royal Mail.—For the s.s. Carnarvonshirs ;
leaving about middle of November, 5,000 bags coffee engaged for
London ; the engagement of beaus for Havre by this boat; Kas be
cancelled on account of their bad condition. o

The Italian s.s. Maiella, ex-Austrian’ Aomra, congigned
Royal Mail, will take 1,100 tons of frozen meat far Gen:
are five other similar Austrian ‘‘frigorificos’” requisition
Ttalian Government that will come in very handy for the.
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prevent competition amoag the Allies, Great Britain has charge
of tie buying and siipmeut of meat and cereals, which accounts
for this steamer being consigned 1o the Royal Mail.  She docs not
take coffee.

Lamport and Hoit.—The s.5. Camoens, leaving at end ol che
month, dropped rates to meet competition to $1.15 for New York.

— The s.5. Waseana, that arrived here wiih coal. has been chatr-
te1ed by Leon Israel at $1.10, inclusive of loading and discharging
expenses, and is now offering at $1.10 fiat.

The Japanese s.s. Ukai Maru has heen withdrawn from the New
York berth and is now offered for Valdivostock atr 300s. in full.

Chargeurs Reunis s.s. Ad. Villaret Joyeuse has engaged 17,500
hags Rio and 65,000 bags Santos; for s.s. Ango about 15 Nov.,
15.000 hags so far for Havre. Eaguiry for Havre has slackened
and the idea of chartering a hoat for that destinaiion has heen
abandoned. Rate unaltered ai 250 frs. and 10 per cent. per Y
kilos. :

Commercio ¢ Navegagio.—Tne s.s. Tijuea, laid up after her
accident at New York docks. has been vepaied and will shorily
leave for Lisbon. The s.x. Tibagy is at present enroute for New
Orleans. The s.s. Paraana should be leaving Norfolk. U.S.A.. for
Rio and ihe s.s. Guarany and Guabyba are loading coal at same
port for the company. The s.s. Aracaty is receiving coffec at
Sanios for New York and the «.s. Corcovado siould he arriving at
Falmouth with wheat for France foi arders.- The s.s. Mucury shouid
be arriving at S. Vicente with wiieat from Buenos Aires for Frenei
Government. The s.s. Gurupy is also about 1 leave Santos witia
coffee for Havre. The s.s. Tupy and Jacuiry have heen fixed with
coffee for Havre. The s.s. Taquary, after discharging at French
ports, will load salt at Cadiz for Argentina.

—_Tie Johnson liner Kronprinsessan Victoria has heen herthed
at Santos for New York. 5,500 bags coffec engaged at Santos an
12,000 bags at Victoria, in addition to 2,000 bags  cucoa aliready
engaged, at $1.00 for coffee and $1.20 for cocou. ’

Tite first steamer of tne Philade’piia and Swurin American
8.8. Cn.. the Calolyn, sailerd from New Yoik an I8t insi.. for Rio.
Santos and Buenas Aires. The agents ave E. J. Lavine & Co.. and
their incal represeniative Louis F. Klein.

_i'ne requisitioned steamers ceded by Poriugal to Engluini
are, according to ‘A Opinido.” of Lishoin, worth Rs. 250:000% gold
per moath.

Reguisiticned steamers. of course. should be handed over aftes
the war, as likewise tieir earnivgs, hut should tite Allies decide on
an eye for an eye policy and exact a German steamer for every
merchantman destroyed hy German submarines. the halance wouhl
work out on the wrong side.

-—The Standard Shipbuilding and Enginecring Co.. Lt:L. has
heen formed in England with a capital of £300,000. of whici M-
James Caird, the P. and O., British Maritime Trusi. Federal Steam
Navigation Co. and Mr. F. E. Dixon subscribe £25.000 each. Tie
vard of the company will he at Chepstow.

Coal for Italy. Owind to most of her mines heing in occupation
of the enemy, England has for some time past heen supplying not
only coal but transport of it to France and has now come ta 1
similar arrangement with Italy.

To preveni competition heiween the Allies. the purchase of
witeat, corn and frozen meat has been entrusted to Great Britain
and prices thus been kept down. This Argentines resent and call
it a “‘trust’’!

British Shipping. According to tie “*Feonomist:—Tonnage
lost 1915, 1,087,097 ; launcied. 648.629; balance 138,468  tons.
Casualties, war and marine, 1915, 2,000,000 tons gross. Instead
of a balance of 134 million tons over in 1913, last year the balance
of casualties was 438.000 tons over launchings.

THE FREIGHT MARKETS.

New York. Chartering business, says ‘‘Shipping Illustrated,”
continues. limited. Representative fixture :—Baltimore or Virginia
to Rio de Janeiro, coal, Wascana, $12.50; 1,000 tons per day dis-
charge ; pt.

—Germany, according to authentic reports, is not building i ew
merchant steamers, and is unoi preparing for that great after-ihoe-
war shipping war of which we hear so much. Statements from
Hamburg-American and North German Lloyd autherities indicate
that such merciaui work as Germauy has done siuce the outhreak
of war has been wiih few exceptions on tile saips ordered late in
1913 and early in 1914.

Luckenbach Line. A new steamer, tae Edward Luckenbach,
10,000 tons gross, was launched at tFore River on 1st Sept.

Goncrete Shipbuilding. Six lighters have been built in Nuiway
with a capaciiy of 500 ions each. The side walls are 4 inches thick,
ends and hotiom 6 inches ihick.

‘‘Karisruhe’’ Torpedoed? Tie ‘‘Hamburgher Nachrichten’
states that Captain Aust, sccond officer of the German cruiser
“Karlsruhe,” has just published a book entitled “The War Ad-
ventures of the Cruise: Karlsruhe,” which for the first time gives
details of the sinking of the ship. The author says that whaz
actually hapened was that on Nov. 4, 1914, the Karlsruhe was
Iving in 10.7 deg. N. and 55.25 deg. W. when she was struck by a
torpedo from some invisible eraft, probably a submarine. The ship
hroke in iwo and sank immediately, with many of the crew and
the commander. The Karlsrubhe was accompanied in  her adven-
tures by two steamers, the Indriani and the Rio Negro, which acted
as colliers. These rescued many of her crew.  Subsequently tie
Iudriani managed to reach Norway afte~ great difficulties, and on
Dec. 4 Captain Aust ieacned Germany. The Rio Negro reached a
German harbour some time later. The eBritish  Admiralty on
March 20, 1915, siated: “There is every reason to bhelieve that the
Karlsrube was sunk in ithe neighhourhond of the West Indics at
the heginuing of November, and that those of the erew who were
rescued reacied Germany early in December in the steamship Rio
Giande, witich had heeis accng m esncert with the Karlsruhe.”

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
During the week ending October 19th, 1916.

Sept. 13—ITAPURA, Brazilian s.s, 1179 tons, from Recife
13.—URANOQ. Brazilian s.s, 141 tons, from Cabo Frio
1¢.~IV)ANUBE, British s.s, 3121 tons, from Lcndon
13.—EUCLID, British s.s, 3096 tons, from Buenos Aires
13.—-NEUQUEN, Orlantal s.s, 1134 tons, from Santos
13.—DELTA, Brazilian tug, 60 tons, from Cabe Fria
13.~TUPY, Brazilian s.s, 1786 tons, from Santos
13.—F. D. CATANELA. Argentine s.s, 261 tons, from Buenos Aires
14.—ITAPEA, Brazilian s.s, 960 tons, from Porto Alegre
14.—GUAJARA, Brazilian s.s, 927 tons, from Rcsario
14—CAMPIISTA, Brazilian s.s, 799 tons, from Genoa
14..~-BORBOREMA, Brazilian s.s, 1082 tons, from Rosario
14—TOSCANA, Italian s.s, 3559 tons, from Buenos Aires
14.—CAVOUR, Italian s.s, 3151 tons, from Buenos Aires
14—R10 BLANCO, British g.s, 2580 tons, from New York
14—NILO PECANHA. Brazilian s.s, 120 tons, from Laguna
14.—ITAPACY, Brazilian s.s, 717 tons, from Imbituba
15—SKOGLAND, Swedish s.s, 1837 tons, from Rosario
15.—SAMARA, Fronch s.s5, 3772 tons, from Buenos Aires
16—RI0 DE JANEIRO, Brazilian s.s, 2213 tons, from New York
16.—CAMOENS, British s.s, 2460 tons, from Glasgow
16.~TREBARLACH, British 8.8, 2679 tons, from Buenos Aires
16.—MIMOBA, Swedish barque, 1248 tons, from Salborg
16.—ITACOLOMY, Brazilian 8.8, 59 tons, from Porto Alegre
16.—MANTIQUEIRA, Brazilian s.s, 1045 tons, from Bahia Blanca
17.—URANO, Bragzilian s.s, 14l tons, from Cabo Frio
18.—MAROIM, Brazilian s.s, 925 tons, from Reciffe
18.—CLAN MACINTYRE, British s.s, 3053 tons, from B. Aires
17.—BOCAINA, Brazilian s.s, 1044 tons, from Bahia Blanca
18.—SHAHEEM, Argentine s.s, 43 tons. from Greenock
18.—~DAKAR, Italian 8.8, 3644 tons, from Montevideo |
18.—ITAPURY, Bragilian s.5, 1236 tons, from Porto Alegro
91.—ITAQUERA, Brazilian s.e, 1254 tons, from Recife
19.—AFFINITA, Italian s.s, 2162 tons, from Bahia Blaunca
19.—CRASTER HALL, American s.s. 2758 tons, from Santos
19.—MOOREMACK, American s.8, 85 tons, from Bantos
19 —LUISIANA, ltalian s.5, 3061 tons, from Genoa -
19—~PARANA, French s.s, 3862 tons, from Santos A
19.—A. JACEGUARY, Brasilian g.s. 793 tons. from Recife
19.—ORITA, British 8.8, 5818 tons, from Callao
18.—OLINDA, Brazilian s.s, 1240 tons, from Manaos
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VESSELS SAILINGC FROM THE PORT OF RIO DE JANEIRO.
During the week ending October 19th, 1916.
13.—SIRIO, Brazilian s.s, 970 tons, for Montevideo
13.—MOSSORO, Brazilian s.s, 1220 tons, for Buenos Aires
14—ITAGIBA, Brazilian s.s, 1221 tons. for Reecife
14.—KIM, Norwegian s.s, 3342 tons, for Buenos Airas
14—ESTRELLA. Nerwegian s.s. 881 tons, for Ruends Aives
14—GLENORCHY, British s.s. 3019 tous, for Durban
14.—STRABO. British s.s. 3019 tons, for Buenos Aires
14.—~CRASTER HALL. American s.8, 2758 tons. for Santos
14—TOSCANA, Italian s.s, 2553 tons, for Genon
14—OBREGONIAN. American 8.8, 3651 tons, for Baltimore
15.—-MONMOUTHBEIRE, British s.s, 3197 tons, for Buenos Aires
155.— LA MARSEILLES, Oriental s.8. 2308 tons, for 8. Vicente
15.—ITANEMA, Brazilian s.s, 553 tons, for Porto Alegra
15.—SAMARA, French s.s, 3772 tons. for %Hordedux
15.—ITAPURA. Brazilian s.s, 1179 tons. for Porto Alezre
16.—IBAPABA, Bragzilian s.s, 1082 tons. for Buencs Aires
16—TREVARRACK, British s.s, 2679 tons. for Las Palmas
17.—APOLLO, Norwegian barque, 1100 tons. for Montevideo
17.—ATTLDYIIRTH, Norwegian s.s, 1434 tons. for B. Aires
17.—8. J. DA BARRA, Brazilian s.s, 452 tons. for 8. J. da Barra
17.—CAVOUR, Ttalian &.s, 3151 tons, for New York
17.—CAMPINAS, RBrazilian s.s, 1390 tons. for Santos
17.—00YAZ, Brazilian s.s, 981 tons, for Manaos
17.—F. D. CATALENA, Argentine s.s, 259 tons, for Paranagua
18.—CEARA. Brazilian s.s, 20078 tons. for Manaos
18.—LAGUNA, Brazilian s.s, 320 tons, for Laguua
18.—ITAPACY. Brazilian s.e. 717 tons, for Aracaju
18.—DANUBY, British s.s, 3121 tons, for Havre
19.—ARACATY. Brazilian s.s. 9% tons, for Naw York
19.--NIT.O PECANHA, Brazilian =.s, 120 tons. for Bahia
19—LUISIANIA, Italian s.s, 3061 tons. for Buenos Aires
19 —QRISSA, British s.5, 3262 tons, for Liverpool
15.—ITAPEMA. Brazilian s.8, 910 tons. for Porto Alegre

Oct.

VESSELS ARRIVING AT THE PORT OF SANTOS.

During thv week euding October 19th, 1916.
11.~TOSCANA, Italian s.s, 2955 tons, from Bueuos Aires
12.-ARAGUAYA, British g.s, 6634 tons, from Liverpool
12.—-8. CECILIA. American s.s, 3836 tons. from Rio K
12.—MONT BIIANCO. Italian s.s, 4511 tons. from Montevideo
12—-HOLLANDIA, Dutch s.s, 4503 tons. from Amsterdam
12 ITAPACY, Brazilian s.s, 501 tons. from Imbituba
13 —ITAITUBA, Brazilian s.s. 613 tons, from Aracaiu
13.—ITAJUBA, Brazilian s.s, 859 tons. from Rio
13.—FTAPEMA. Brazilian s.s. 825 tons. from Porto Aleere
13—MARIETTA. Ttalian s.s, 3440 tons, from Genoa
14.—MOLIERE, British s.s, 4427 tons, from New York
14--SAMARA, French s.s, 3772 tons, from Buenos Aires
14.—PARANA, French s.s, 3861 tons. from Marseilles
14.—BENJAMIN, Argentine s.s, 636 tons, from Rosario
14—HENRIK LLUND, Norweeian s.s, 3640 tons. from Rio
14.—SIR10, Brazilian s.s, 554 tons, from Rio i
15.—~MANTIQUEIRA, Brazilian 8.s, 873 tons. from Bahia Blanca
15--CRASTER HALIL., American &8 2758 tons. from New York
15.—FKAWTWORN BANK, Danish barque. 1288 tons. from Aalhorg
16.—TTAPURA. Brazilian s.s, 926 tous. from Recife
16.—STR ABQ, British s.s. 3071 tons, from Manchester
16.—MONKOW, Danish s.8. 1489 tons. from Copenhaeen
16.—ESTRELLA, Norwegian &8, 89 9tons. from Copenhagnn .
1#6—F. D QANTIAROD, Argentine s.s. 336 tons, from Buenos Aires
16.--MONMOUTHINIRE, British s.s, 3197 tons. from Lonréon
17— UNKAI MARU, Tapanese s.s, 1992 tons. from Calcutta
17.—1TAPTTHY. Brarilian 8.8 926 tons. fmm.Pe.rto Aleere
18—TTANVT. Brazilian-s.s, 513 tons. from RiBo
18 -PRVENIR, Argentine s.% 662 tons, from Rosario
18.—CAMPIN AR, Bragjlian s.s 1168 tons. from Genoa a
19.—RUY RARBOSA. Brazitian s.8, 57 tons, from Montevideo
“19.—A. ZEDE, ¥'rench s5, 3703 tons, from La Plata

P

S

Oct.

© VESSELS SAILING FROM THE PORT OF SANTOS.
" During the week ending October 19th, 1916.

19._ARAGUAYA, British s.s, 6634 tons, for B. Aires
12.~TOSCANA, Italian s.8, 2559 tons. for Genoa N
12— HOLLANDIA. Dntch a8, 4603 tons, for Buonos Aires
13.—ITAPACY, Brasilian s.s, 510 toms, for Aracaju
13.—ITAITBA, Bragilian s.s, 613 tons, for Imbituba
13—ITAPURA, Brazilian s.s, 869 tons, for Porto Alegre
13—ITAPEMA, Brazilian s.s, 825 tons, for Rio
13-~COABOUR, British s.s, 3151 tons, for New York
13—MOLIERE, British s.s, 4427 tons, for Buenos Aires
14—8AMARA. French ss, 3772 toms, for Bordeaux
14—ST CECILIA, American s.s, 3823 tons, for New York

. 14.—MAJOREN, Norwegian 8., 1674 tons, for New York
14.—SIRTO0, Brasilian 8.8, 54 tons, for Montevideo
15— MANRTIQUEIRA, Brazilian 8.5, 873 tons, for Bio
16—MONT BIANCO, Italian 8., 4511 tons. for Gibraltar
17.—ESTRRLLA, Norwegian 8.8 899 tons, for Buenos Airee
17.-MOOREMACK, American s.8, 985 tons, for Now Orleans
17.—~STRARO, British s, 3071 tons, for  Buenos Aires
17.—AMERIOA, Brazilian 8.8, 941 tons, for Alexandria
-17.—ORASTER HALL, American 8.8, 2758 tons, for Bie
17.—BENJAMIN, Argentine 8.8, 636 tons, for Paranagua Aire
17_MAETLA, Norwegian barque 1649 tons, for Buenos s

18.~LESBOMAN, Frerich 8.8, 160 tons, for Pernambuco

A, ‘Fr ¥ tons, for Marseilles . .
18— PARANA, Frene 3“;1"“0!!':““. for @ibraltar

Oct.

u'_uum"lj’ug%%} i#itiuhlis, 3197 tons. for Buenos Airas

5513 tons, for Porto -Alegre .
NTIAGO, -Argentine s . 3% tons for Buenos Aires
19.—BUY BABRBOSA, Braxzilian-s.s, 567 tons, for Rio . .
19._MOQSEOV, Danish 2.8, 1481 tons. for Copenhagen

The Week’s Official War News

The following communiqué has heen received by His Majesty’s

Cinsulate General from iite Press Bureau:— :
London, 13t October, 1916.

) In striking contrast io the shrill frantic speech of the despavir-
ing German Chancellor, eomes 1ihe British Prime Minister's
address {0 the reassembled House of Commons. To the uppléuse
f the entive Empire, Mr. Asquith, having review the course of the
war on all fionis, proceded to endorse most fully the recent re-
mat ks f Mr. Lioyd George in bis interview witii an  American
journalist by expressing the same undeviable determination of all
the Allies to prosecute the war to a decisive and conclusive finish,
without wasting attention to ill-timed proposals of peace put for-
waid hy H-advised neutrals under the influence of German wiles.

The Prime Minister declared that nobody wished to prolong
fui an uunecessary hour the appalling procession of bloodshed and
desiruction, but voiced the feeling of the Empire and the Allies,
saying that we owe it to tiiose who have given their youth and
their lives to the service of their country, in the hope and promise
of a secure future, to see that tiwir supreme sacrifice is not made
‘u ovain. The aims of the Aliies are well known and have often
heen elearly stated. Tiey are neither selfish aims nor are they
vindictive. But tiey insist ou a fair reparation for the past and
iull guarantees for the future. For on ihe fulfilment of these ends
depend the best hopes of all humanity. For these England and her
Allies have freely and ungrudgingly given the most precious of all
things, but ouly as a price to buy for all the world in tire future,
to have and to hold securely, protection for the weak, the supre-
macy of right over force and the free development ou their own
lines of the progress of all races making up the brotherhood of
humanity. This utterance of the very words long awaited has
raised echoes of enthusiasm throughout Europe. There is no more
chance now of weakened peacemongers playing the German game.
My. Lloyd George took this oceasion to emphasise the timeliness
of his previous warning against all possible suggestious of media-
tion. This is not the time, in the hour of approaching victory to
surrender the fruits of trinmphs bought so dearly with such a vast
expenditure of lives and money. Britain and her Allies nave in-
vested too much precious youth and manhood in the struggle now
to waste all this by a premature and inconclusive peace. :

Parliament thus opens under the happicst auspices amid uni-
versal determination to push on steadily to the victory: in which
the peace and security of the world can at last be determined.
German desperation is powerless to avert the inevitable end of
evil German dreams. The divided counsels in Germany with diffi-
culties daily increasing, do but peint the finger of fate and the;
pretended new campaign of “frightfulness” is only the last
frantic effort of German desperation. It is everywhere received as
such in perfect calm.

The following communiqué has heen received hy His Majesty’
Censulate General from the Press Burean:—

London, 20th Octoher, 1916.

The Week ou the British Front.—The week has been compara-
tively uneventful on the Somme front. Progress has been made
locally, hut no general advance has heen undertaken. Thée most
marked British successes have been in the neighbourhoed of the
Schwaben and Stuff redoubts, nor and north-éast of Thiepval ‘re-
spectively. The former on the lefi flank of the Allied battleline
stands on a ridge from which the ground slopes steeply to the
Ancre. The importance attached ‘by the enemy to this position is
shown by the number of counter-attacks delivered here singo:the.
British first gained a footing in the work.” Tt was the last. corner:
of high ground he still held south of the bend of the Ancre. Figh
ing has been almost continuous ab this point; not only hayyq»th’
enemy's counter-attacks been completely repulied, but almost-yar
by yard the whole of the redoubt his | radually been captured. Az
it consists of a maze of trenches and strong points ‘some 700y
long and is of considerable depth, this was no light task: :In
last brilliant rush which completed the capture,
were taken on'a 300 yard front, showing: hé!
remnant of an important positien was.. garri
which rounded off the capture: ofthe Staff
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devences immediately beyond it, was a rematkably successful piece
of work. A single British company took these outlying defences
and UH) prisoners, itself suffering little more than nominal
casualties.

In the Freuch sector there has been »tiff fighting in and arcund
the villages of Sailly-Saillisel and Saillisel. This again is a point
of vantage to the enemy, the ground to the nrtah-east thereof slop-
ignd own to the plain heyond. In spite of a most stubborn defence,
the French, largely by house to house fighting, have now captured
the whole village of Sailly-Saillisel.  South of the Somme their
gains in the recently won German salient round Ablaincourt has
been consolidated and some further progress made both here and
opposite Peronue. German counter-attacks have heen expeunsive
and unsuccessful.  That the enemy is rarely able to recapture vven
temporarily the ground the Allies have once taken and thai he
cannot retain for any length of time the commandiag positions L)
which he attaches the greatest importance, are two factors of the
Somme offensive compaign which have heen again exemplified dur-
ing the past weck. The pressure upon his line convinues to he
successfully applied and the straia he is suffering is intensified,
but it must not be thought that the breaking point is necessarily
near.

On the Salonika front there 1s little to repori. Tie Britisi
have extended their hold on the country easi of the Srruma. In

the direction of Monastir the Serbians have bezn actively engaged
with eiemy troops wiicih have been considerably reinforced. The
fact that this reinforcement was urgently necessary is a proof of
tite success of the allied offensive. Tire front of the Allies in Mace-
donia now covers a leagih of over 130 miles. To face this in ade-
quate sirengti, the enemy is compelled 16 employ here a number
of divisions he badly needs elseewhere.

A unew phase of the campaign in East Africa has now developed.
Hitherto German forees have been fighting a series of rearguard
actions with a view to escaping envelopment. It is probable they
intended to make a stand on or immediately south of the Ceniral
Railway, but the energy of the pursuit -has made this impossihles
They were driven back with considerable losses in men, matezjal
and much damaged in moral. The main enemy forces have isgw
retreated in a soutih-easterly direction into an area traversed by
the lower Rufiji river. In this unhealthy strip of country, hardly
suitable for operations with white troops, ihey are now virtually
hemmed in with the sea hehind them. The ocutlying enemy column
which was driven fiom Tabura hy the Belgians, who achieved here
a conspicuous suceess, is now cut off from the main body with which
doubtless they will attempt to effect ta junction. In the circum-
stances fighting of a somewhai vigorous character is likely 1o
develop.
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