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R M S P THE ROYAL MAIL STEAM PACKET COMPANY

j P S N C THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
| steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
*

&

Regular service
of cargo boats to and from all the

principal British
ports, also serving France, Spain and

Portugal.

W

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATLINGS FOR EUROPE

DEMERARA........coooniiiiiiinne, 8th ., ORONSA ..ooveeeeeeeereeeeeeeeeeeeeseeenenn 3rd October

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY e
——@® B3 and 55, Avenida Rio Branco, 53 and 55 ¢——

- Tel. OMARIUS — RIO — P. 0. B. 21

TELEPHONE No. 1109 NORTE.

SAD PAULD  RUA QUITANDA SANTOS sun 15 0 noyeun
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
River Plate House, Finsbury Circus,
LONDON, E.C.
Cable Address: «BENCH, LONDON» =2

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Braneo, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Oable Address: «BENCH. R1O»

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench. Pernambucos G & Bane ki,
Direct communication between IR jq A 2 .
Maceié, Recife, Parahyba and Natal. et = c-I DO
vy e z. ": oro

Secretary, at the London Office. . >
GENERAL MANAGER: Pruncepe il BBents
0. H. YONGSTEDT 4 e
AT THE RECIFE OFFICE. frrrresibes 5—'6":{ = - 20 AL T Vi

Marshal F. M. de Souza Aguiar and T "' < ;
Carlos Americo dos Santos, Local Repre- g - Tl
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JAﬁAGUA.
01.1 Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

- .
rom RECIFE $rum) & Cabedello & Parahyba to Natal and viee-versa on MONDAYS,
EDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 18862

/ Capital ... s £2,600,000

A 3

t Capital pald uUp .................covviiiiereanaannenn, £1,250,000 P e c———
\ Reserve Fund ...................oooviveiiieiaeneneea, £1,4800,000 4

HEAD OFFICE ....ccoovoveveeveeeevesseresessesssosssensneas 7, TOKENHOUSE YARD, LONDON, E.C.

BRANCH OFFICE IN RIO DE JANEIRO 19, RUA DA ALFANDECA

PARIS BRANCH .................... ceessrenenestasssnanes weee 8 RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lishon, Oportoe, Mandos, Pard, Ceari,
6. Paulo, Curityba, Rlo Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agenoy.)

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches ;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan ; Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal.

Pernambuco, Bahia, Santes,

CORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
| HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL.......ccn..... s e e £2.000.000
IDEM PAID UP............... e 1.000.000
RESERVE FUND.......... 1.000.000

. . . JRua Primeiro de Marco 45 and 47
Office in Rio de Janeiro ¢ .

|Rua do Hospicio. 1, 3, 5 and 7
Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.
. Correspondents in:—Pernambuco, Pari, Mandos, Cears, Victoria, Maranhiio, Parahyba do Norte,

Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.
Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United -
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux ; Banco Bolinzaghi, Milan; Banca Commerciale Itdliana,
Genoa ; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit France-

Portugais, Oporto: Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
GCIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANEIRO
Oirect communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,823 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

Santa Catharina,

NICTHEROY. PRAIA FORMOSA :—
6.30 Express——Cambos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ubd, Pente Nova, Porbe.
branch lines, daily. Novo, Catagnazes, Santa Luzia and branch lines, daily.
N . . 7.30 Esxzpress—Petropolis, Sundays only.
7.0 "S5, ly. .
0 Express—Friburgo, Cantagallo, Macuco and Portella, daily 8.30 Express—Petropolis, daily.
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Petropolis, Sundays only.
i L 13.35 Express—Petropolis, week days only.
9.40 Mixed—Friburgo and Cantagallo, week days only. 15.50 Express—Petropolis, Entre Rios, daily.
115.35 I'asseio—Friburgo, Saturdays and when announced. isgg E:g:::::l);z;:g;gﬁ; ,w;:ill{yfhy s only.
186.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.08 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 748400. Lunch aad
dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 108800 lst class reiturn (Saturday e
4$800. Stone ballast, nc dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy; Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guis Geral
e Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior. :
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

10th October

. 24th October

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etec.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON. MEGAW & Co. Ltd.. Prac;a Mausa

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
8antos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-830 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - F, BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY—— i ——NORWAY
BRAZIL | RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

-
‘

«Rio de Janeiro» end September <Rio de Jameiro» End of August

For further particulars apply to : —

F REDRIK ENGELHART Agent - Rua Candelaria No. 44
“\“
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine
Regular Service between Scandinavia, Brazil and the Rlver Plate,
SAILING FOR RIVER PLATE:—

KRONPRINSESSAN MARGARETA—About 23/24th August.
KRONPRINS GUSTAF ‘\DOLF—About 10th September.

——
For further partieulars apply to:—

LUIZ CAMPOS — 84, Rua Visconde Inhauma 84
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THE RO DE JINEIRO FLOUR MILLS & CRANARIES LIMITED.
Telegrams: _—‘E‘ze’neral Telephone : 1450 Norte Post Ofﬁce Box
SEPIDERMIS, Sales departement 165 » No. 486

Flour Mills: RRua da Gambda No. 1
== DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gambda No 2. -

450 LOOMS. DAILY PRODUCTION 27.000: METRES.
HEAD OFFICE — 48, MOORGATE ST. — LoNDON #.C.
BRANGHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE BARMIENTO
(3 er PISO) S. PAULO -
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityoa, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marlikxs of flour are:=-
“SNACIONAL? “REMOLINA

“BUDA-NACIONAL"™
SBRAZILEIRA?» “QGUARANY”"

AND FOR SUPERIORITY
; ‘ HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Prize Brazil 1908

First Prize Brazil St. Louis 1904. First Prize Brussels 1910
First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

e som—

"BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C,

Authorized Capital. . . ..occvnvnvi ot £1,000,000
Capital Paid up.......covvvmeennnn 861,500
Reserve Fund............covvnenon.. 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAOQ PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality
of advances against Goffes, Sugar, Cereals & general merchandlze
Custom-House Clearing Agents.




WILE!

.BR.»;ZXLIAN REVIEW.

-August 22nd, 1916.

CbMPANHIAi DE'.NAVEGATION SUD ATLANTIQUE

RECULAR MAIL AND PASSENCER SERVICE BETWEEN BORDEAUX AND SOUTH AMERICA.
. DEPARTURES OF STEAMERS—

FOR RIVER PLATE:

6.5 LICER ... 30th August

For Santos, Montevideo and Buenos Aires. (Will come along side
of quay.) Third Class Passage, Rs. 658000. Cargo accepted

for Montevideo and Buenos Aires.

FOR EUROPE'
s.8, SEQUANA ....................... e sth September
For Bahia, Dakar, Lishon and Bordeaux (Will come along side
quay. Third Class Passage, Rs. 145%000. Cargo accepted
- for Lisbon, Leixdes and Bordeaux.

Superior accommodation for First, Second and Intermediary Passengers.

For freightiapply to the Company’s Broker, F. Rolla.

Rio de Janeiro: D’OREY & C.

santes: D'OREY & C., Rua Quinze de Novembro n. 70.

" For further particulats apply to the Company’s Agents:

AVENIDA RIO BRANGO, 14 & 16.-
- ‘Telephones: Norte 5701 and 5702.

S. Paulo: ANTUNES DOS SANTOS & C., Rua Direita n. 41,

Patent Gum Preparation for Sizing Cotton Wool & Linen Yarns and Cloths
IN USE IN MOST OF THE MILLS IN BRAZIL
Federal Government Patents N, 7447 & 8199
Manufactured exclusively with English material

RUA DES. PEDRO, N° 77

KASTRUP & Co.

RIO DE ANEIRD

METAL AND RUBBER PRINTING STAMPS

Interchangeable Type of Solid Rubber and «Metal-
Bodieds Rubber Type, Wax Seals, Stencils, Sign
Markers.

Stamps Mounted with Patent Air Cushions.

Stamps (Trade Marks) and Type for

MARKING COFFEE BAGS.

Daters, Numberers, Patent Barometer Ink Stands anc
Pen Racks.

Tally Registers or Hand Numbering Machines.
Business Signs Engraved.
S. T. LONGSTRETH,

110 Rua Quitanda, 1st Floor, Rio de Janeiro.
Telephone Norte 704.

OFFICES: 61 RUA CAMERINO.

P. 0. BOX—1521. Tel. Address—REVIEW.

Subseription £5 per annum.

Single copies supplied to subsecribers only.

" Aug.

AGENTS—

Rio de Janeiro—
Crashley & C., Rua do Ouvidor, No. 38.

8io Paulo—
_Hildebrand & Co., Rua 15 de Novembro.

London— .. L
G. Street & Co., Ltd., 30 Cornhill, E.C.

MAIL FIXTURES

FOR EUROPE.

30.—FRISIA, Holland Lloyd, for Amsterdam.
1.—ORITA, P.S.N.C., for Liverpool.

8. —DEMERARA. Royal Mail, for Liverpool.

. 8. —SEQUANA, Sud-Atlantique, for Bordeaux.
»  12.—DBRINA, Royal Mail, for Liverpool.

Sept,

FOR RIVER PLATE AND PACIFIC.

Aug. 24.—DEMERARA, Royal Mail, for River Plate.
5 29.—DRINA, Royal Mail, for River Plate.
»» 26.—ORISSA, P.S.N C., for River Plate and Pacific.
.. 30.—LIGER. Sud-Atlantique, for River Plate.

FFOR THE UNITED STATES.

Sept. 12.—VESTRIS, Lamport and Holt, {or New York.

NEW PASSPORT REGULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915.
ports should apply at their convenience for fresh passports from
this office. .

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of Issue and
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and children under 16 years of age may be included on
the holder’s passport.

Under the new regulations, passports must bur tho pmtr
graph of the holder, and of the wife, if included In the passpert.

Photographs must be supplied In duplicate to this offios by
applicants for passports. .

British Consulate Ceneral, 30th August, 1915.

Holders of such pass- .




August 22nd,.1916. -

WILEMAN’S BRAZILIAN  REVIEW. ’ ~ . 528

WILEMAN’S BRAZILIAN REVIEW.

All communications to be addressed to the Editor,

Announcements of Births, Deaths and Marriages concerning
Bubscribers and Friends are inserted in the Review free of charge.
Scale of Charges for Advertisements in Ordinary Positions.

) POSITIONS

52 inserts 26 inserts 13 inserts 6 inserts 4 inserts Single

per ins. per ins, per ins. per ins. er ins. erins.
OnePage..... £3 5 0 310 0 4 0 0 4 7 § p4 1 0 5 a0
Half Puge ... 1 12 6 150 200 25 ¢ 278 210 ¢
Third Page.. 1 28 150 1 76 110 0 112 6 115 0
Quarter Page. 17 6 B6 100 126 189 130
1" across Page 8.0 76 8 0 g0 10 0 1l 9
1/2"x8",...... 38 40 18 b0 5 6 6 0
1/2Vx4"7. 00 euue 19 20 2 8 26 29 30

"13 or 6 innsertions are quoted for npon the understanding that the
Advertisement appears at least once a month. Tie 52 and 26 rates
Rates are for Consecutive Tusertions.

The Roll of Honour. We should be glad if the friends and
relations of men at the front would inform us of any casualty—-
killed, wounded or missing—in order that The Roll of Honour may
be kept up to date. :

NOTES

THE ROLL OF HONOUR.
KILLED.

Cyril R. W. Stacey, 2nd Lieut., 3rd Inniskilling Fusiliers, on 9th
August, 1916. He was only 22 years of age and was one of tie
first to volunteer from S. Paulo when the war broke out. After
some 18 months barrack training, he left for the front in May.

Charles H. Baker, 2nd Lieut., Worcesters, of Baker & Diaz, Rua
Quitanda, Rio de Janeiro. He held both Queen’s and King’s
medals for the South African war. His death is given under
date of June 3rd.

Not that their deserts are greater, but because they were our
intimates and their loss comes closely home to us here!

Dear lads, for you the stress and strain of life is over, cut off
in the flower of youth. But we must weep and wait for the dread
news to follow! But, though new names amongst our nearest and
dearest be added day by day to the hectacomb, sacrificed to German
lust of conquest, is there no sign of faltering? Nay: the stern
resolve to exterminate root and branch a system that can force
such things on a sorrowing world but grows the stronger!

No sound is breathed so potent to coerce,
And to conciliate as those names who dare
For that sweet Motherland which gave them birth,
Let their names be inscribed not only in our hearts, but on
memorial tablets in every hall and chapel, to ‘ kindle generous
purpose and the strength to mould it into action pure as their’s.”

The Rosario Cas Works. Commenting on the suspension of
the service of this British concern, on the ground that it had net
enough money to buy coal, an Argentine contemporary remark§
that as far as streei lighting is concerned the excuse might hoid
water, seeing that the company has failed to obtain payment from
the municipality of long outstanding debts ,but that as regards
private lighting it is invalid, because the company has shown no
evidence that it could not have raised the necessary funds, for
example, by mortgaging its property in Argentina, even if, in view
of the state of the London money market it was impracticable
there. Fortunatcly contracts in this country have been drawn up
with more precision and we question whether such an exeuse would
be here considered as force majeure or enable the gas company to
evade tacit engagements with the public. So far the difficulty
has been to.arrange’ transport not money, ,though, as we l‘mder_-
stand, the municipality is still owing a good deal for lighting to

-end of the war. . Besides, it seem# unlikel

the Light and Power Co. But transport is merely a matter of
money and if coal cannot be got in England there is no scarcity
iu the U.S_ or lack of steamers to earry it at a price.

Anilene Dyes. A youthful inventor is said to have discovered
a new and revolutionary process for production of anilene dyes for
which the British Government is paying a royalty of £2,600 per
annum. As he is a minor the proceeds are being invested for him.

iron Contracts for Argentina. The following is interesting
and shows that in spite of the war and competition, British iron-’
masters have regained control of neutral markets now that unfair
competition of German trusts has heen done away -with. The
largest contraet for iron placed since the beginning of the war hy
Argentina has been secured by the Staveley Coal and Iron Co.,
Ltd. It is for 26,000 tons of cast iron piping required by the Ar-
gentine Public Health Works Department and the amount i~
volved is something approaching $3,000,000 (£262,467). Three of
the largest iron concerns in the United States were competitors.
It is understood that the f.0.h. prices of the latter were lower than
those of the British company, but the Americans, owing 'to the
dearth in shipping, wete unable to undertake delivery of the
meterial. The Argentine Government declined a suggestion that
the vessels of the Argentine Navy should be used for this purpose.
The Staveley Coal and Iron Company have contracted to deliver
tine whole of the 26,000 tous hefore the end of the currens year,
and they. will make weekly shipments, '

Retaliation? If anything could acceituate the British Govern-
ment’s intention to retaliate on German brutality in the only way
possible to self-respecting nations, by touching pockets rather
than persons, it would certainly be the publication in our last
issue of the effects of prohibition on the German coffee trade be-
tween this and other countries. i

Last season, although the black list was only in operation
three months out of the twelve, enemy shipments represented only
11.1 per cent. of the whole. )

This season the Black List is in full blast and of 805,000 bags
shipped from the beginning of the actual crop to end of July, the
enemy have succeded in shipping only 5 per cent.! - )

Incidents like the murder of Miss Cavell and of Captain Fryatt
the exile of civilians from France and the numberless borrors of
interned camps in Germany only strengthen the determination of
tire Allies to wage inexorable war on such an enemy in every field.
The enemy’s once great trade in coffee and rubber has here bee
crushed and it is up to us here to see that it never revives! . -

interned Shipping. The judicial sale of thé Austrian interned
s.s. Bt. Nicholas at Buenos Aires, for failure to meet port due
raises the question as to whether the repeated assurance of Viscount
Grey that no sale whereby the enemy would receive money ar
credit from transfer of such steamers can be maintained, in vi
of the fact that the sale is or seems to be forced by the Argentin
Government. -Some precedenis, notably the sale of the Awustri
s.s. Frigida (now s.s. Moinho Fluminense) would seem to permii
such transfers, but in this case the French Government admiti
mistake and it is clear that if judicial sales were to be ac]
ledged as excuse for transfer of enemy shipping . to "
the sale of every sinble enemy vessel would, when thi
really desperate for the Huns, be brought about by. simpl:
ing to pay port or anchorage dues! ‘Such.a prepedent
Government is unlikely to create and if the 8_ Nicholas we;
sold, all her new owners could do would be t he
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Commenting on the sale realised on 8 August, for the sum
of £83,600 for this steamer. of 2,284 tons net register, to the
Montevidian firm of Gonsales & Sioli, *“The Times of Argent.ing"
says the steamer cost originally some £98,000, having heen l')l.fll.t
in England. Our contemporary thinks it unlikely that the Britisia
Government will approve the transfer and that the 8. Nicholas
will consequently be laid up until after the war.

The Black List in the United States is, says the New York
«Journal of Commerce,” of 20 July, far from complete, but in-
cludes some $,000 firms, which will be made public from time to
time. Most of tliese names ave already well known to shipping
firms and international bankers in confidence and the act against
trading with the euemy has bheen operating against them for
months.

Discrimination began with business interests in the smaller
neutral countries of Europe and has since been extended to China
and the Far East and now to the US. The transition between
China and :America was bridged over by orders issued privately
to British shipping cimpanies not to earry goods for certain firms.
This order has mow been made public, such as Hermannn Metz,
Schumacher and Co., ete.

It is helieved that blacklisted firms in neutral countries will
bhe prevented from engaging in foreign trade because of the imprac-
ticability of obtaining vessels to move their imports or exports.

In banking circles the Black List evinced no surprise, the oniy
comment heing that it did not appear to be complete and a number
of banks and trust companies known to have handled a large
volume of German business and to have financed the Central
Powers not being included in the list.

1t is, says E. H. Erlanger, of Wall Street. practically impos-
sible for me to ship goods from China because British vessels are
debarred me.

Acting as a broker in metals, a British subject named Charles
Hardy, has been blacklisted for having accepted orders from
blacklisted firms.

Ancther firm, Philip Bauer & Co., complain of systematic
interference with their business by blocking cables to agents
.abroad

On the otier hand, ex-Comptroller Hermann A. Metz says:
Tho British have good right to say who their subjects shall
trade with and to blacklist anyonc they please, whether they ave
Americans or not. A lot of good a kick to Washington would dao.
There have been a whole lot of good kicks sent down and they have
not brought any very remarkable results, have they? No, there
is not a shadow of a right to kick about this blacklist thing. Any
country can do that at any time and their own subjects are the
only ones who have a right to complain.

“T call it a pretty drastic piece of business,”” says Henry Weis-
mann, president of the German-American Alliance. *‘ The Allies
will continue interfering with American rights in the same high
handed manner until our Government steps in and with a strong
voice demands that they stop.”

The ‘‘Blacklist’’ Note. The mere fact has heen given out to
correspondents at Washington that a brief note, said to comprise
about 1,000 words, has heen sent by cable to Ambassador Page,
to be presented to the British Government, and made public in
both countries Momdsy morning, which is represented to he ‘‘in
the nature of a protest against the application of the British black
list to American fipms.”” What is said about the contents of the
note appears to be inference or conjecture and no judgment can
be faitly passed upon it untif we know what it contains. The
statements made about it in advance are rather conflicting. It is
said that the Government wishes it to be regarded as a protest.
It is further “nmderstood’’ that the mamner of the application of
the blackfist onder is treated as ‘‘violating moral rights that
should be observed toward the United States and its nationals.”
Again we are told that the viey that “illegal restrictions are im-
posed” ufin the freedom of American trade is set forth “in vig-
orous terms.” fhen we are told that there are “‘indications’
that if diplomatic efforts fail to bring relief ‘“‘some form of retal a-

7

tion”’ may be considered. Yet again it is stated that the position
taken is that if tine application of the blacklist were carried io
its “logical conclusion’’ American firins would be ‘‘prohibited from
doing business with neutral countries.”” Where the logic lies is
pretty well concealed

All this kind of guesswork indicates an unnecessary strain to
make a serious diplomatic matter out of this incident becadse »
certain number of hyphenated concerns have joined in resistance
under the portentous title of an ‘‘Association to Resist British
Domination of Ameriean Trade.” We may as well wait and see
just what the Government has thought fit to say, but there is not
the least indication that our people are getting excited over it.
We may be pretty sure that American trade is not going to be
very much hurt and that relations with Gt. Britain and her Allies
will not bhe seriously affected. It is nonsense to talk about retalia-
tion. What would we do to retaliate? The British authoriies
show every disposition to interfere as little as possible with neutral
trade in seeking to prevent their own subjects from trading with
their “‘enemy”’ through a few American firms who seem willing
to be used for the purpose. Some say that political effect over
here is what is sought. That looks pretity trivial for the American
Administration in the present situation and such an attempt would
do it more harm than good.—New York ‘“Journal of Commerce.”

The Blacklist at Manila. The Collector of Customs has im-
posed a fine of 50,000 pesos ($25,000 on the British s.8. Chinese
Prince, from New York for Far Eastern ports, which was seized
July 11 as she was about to leave Manilla for Vladivistok, on ac-
count of the fact that 2,000 packages consigned to Manila were
missing. The packages were confiscated by the British anthorities
at Penang. Some of them were consigned to the Bank of the
Phillippines on order and other to dealers in Manila who are re-
poried to have been blacklisted by the British authorities. After
imposing a fine of 1,000,000 pesos (£100,000) the collector of cus-
toms granted a hearing in the case, resulting in a reduction of
the fine.

[The issue that the action of the authorities at Manila have
raised will be followed by the trade with Interest, as it is
pretty certain to be imitated here should oppoortunity offer.
Naturally if the Chinese Prince accepted blacklisted cargo it
was at its risk and the fine will fall on the Prince Line. If,
however, as seems possible, neither consignees or comsignors
had been blacklisted previously to the acceptance of the cargo
embargoed at Penang, the fine should, in equity, be met by
H.B.M.'s Government. In any case it will make British ship-
owners more careful as to what cargo they accept, and disin-
cline them to do business with ports where they are liable to
be fined.]

* Futurs ** Markets. Apropos of the combination of British
shippers not to buy from German or blacklisted firms, it would be-
interesting to know how it may affect dealings in “‘futures’ in the
Santos market.

The following, taken from the *‘Times of :Argentina,” will show
that the same problem is under consideration in the B.A. and
Rosario grain markets:—

Last Monday we referred ‘to n case which had come to our
notice, through which a blacklisted firm had been able to wsell
3,000 tons of oats, through the Buenos Aires Grain Futures Mar-
ket to a British firm. The facts of the case are as follows:—

Mr. J. 8 Prescott, a grain brokoer, recéived orders fromr
Messrs. Sanday and Co. to buy oats at a certain price. He found
that the only seller was Mr. Pels, who is not a member of the
market, though a grain broker, a German ex-employee of Messrs.
Bunge and Born (a blacklisted concern), and as it had been advised.
that trading in options should be quite free, he closed thé offer,’
for August delivery, without advising his principals of the name’
of the other broker. Later on Messrs. Sanday and Mr. Prestot’
digcovered that the real sellers are Bunge snd Borw and imife-
diately placed the whole matter in the hands of F.M. Cosisul: The-
case was aggravated by the fact that the buyers were réslly oper-'
ating for account of the British Government. . - Soe?

. In discussing the merite and demerits of this mnble?; it is well*
to take into careful consideration tie fact that, at ddvice of Jead-
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ing business men, a description of unwritten permission was
afforded to Allied firms to deal in the futures market, it heing
thought that any measures taken against it would certainly damage
allied interest as much and more than those of blacklisted firms. [t
was redlised also that the main use of the markei from the ex-
porter’s point of view lay in the facilities for hedging agaiust
sales or purchases of grain cutside, the result being that only a
«comparatively small percentage of the legitimate (as they may be
called) sales sre really affected. Moreover, if this had been a
case of maize, wheat or linseed, the market would have been broad
enough for the buyer to have liquidated the business by selling
again and buying for someone else, The case under review was in
oats, however, wherein there is a very narrow market, and the
buyer found himself unable to sell and buy again, and meanwhile
was in a hurry for the oats, the steamer being about to arrive
at Bahia Blanca.

I is not cur infention to breathe fire and brimstone against
any of the firms or individuals engaged in this particular business,
for there is plenty to be said on both sides, but we certainly con-
sider that it is absolutely necessary for a repetition thereof to he
avoided. We cannot conceive for a moment that the British Gov-
ernment can warn allied exporters not to touch grain proved to
have heen owned by blacklisted firms, whether it has passed
through several neutral hands or not, and yet permit the business
simply because it has been transacted through the medium of the
Futures Market. If this were generally permissible we would find
that the blacklisted firms would transfer their activities to option
trading (which they have done to a large degree), and thus laugh
at the vain efforts of the British Government to stop them selling
to allied shippers. We are advised that on the Rosario Future
Market the system adopted is that the sellers must sell to and the
buyers buy from the market itself, the management accepting the
onus of delivering the goods. Thus when a blacklisted seller ten-
ders grain, the market delivers to" s blacklisted buyer, or possibly
to a firm which it knows has bought for local consumption. But
even this measaré cannot get over the fact that if all the deliveries
are made by two blacklisted firms and the eventual buyers are
allied shippers, the market must perforce deliver, and enforce re-
ceipt, of what Britons must consider to be enemy goods. If the
British Government considers that the fact that a blacklisted firm
having owned the grain at a date after its blacklisting is sufficient
10 bann and bar that grain from entering allied territory, then all
we can say is that even purchasing through the Rosario Future
Market, the regulations of which were altered to fit this case, there
is a decided risk that an allied firm will have to accept delivery
of grain which it will not be allowed to ship. We cannot see how
the rules of the British Government can be altered to suit the real
neutrality of the Futures Market and we really cannot see how
the directors of the Futures Market can materially modify their
present regulations in order to suit the convenience of the bellig-
erent powers.

We are thus in a cul de sac. The markets cannot make special
regulations directed against the business of Britain's enemies, for
that wonld really be violating neutrality. Some weeks ago we
recommended two forms of contiact, one containing some such
clause as is enforced by the allied shippers in their private con-
tracts, but it is generally thought that the idea would be strongly
resisted on fairly reasonable grounds. Accepting the very patent
fact that the British Government does not desire to interfere with
the neutrality of any market, nor to hamper the ordinary trading
of any firm here, it seems to us that the only way out of the diffi-
culty is for shippers to be warned that, although their operations
in options for the purpose of hedging, etc., will not be interfered
witit, though possibly in doing so they come in contact with black-
listed concerns, they must not deliver or receive, if so, under their
own responsibility. Or, to go further, if they receive blacklisted
grain (however many transfers have occurred), they must get rid
of it locally as best they can. There iz no use erying over spilt
miik, and we cannot see how the buyers of the parcel of oats in
question can be held responsible for that purchase, given the per-
mission to trade in options, but now that the possibilities of such
open. permission have been realised, it should be modified to the
oxtent we advise. Of course, this sort of action should not be
blazotied abroad A nod or a wink often goes as far as & bellow.
The problem i very difficult, for we have here really meutral in-
terests. A declared boycott of the markets ik totally unnecessary,
for it is oniy once in a blue moon that &n exporter buys in the

Future Market with the idea of eventunally receiving. The con-
veniences of the markets cannot he gainsaid, nor should they be
denied to the allied shippers, but unpleasant contingencies should
be guarded against by a little hint that shippers must accept re-
sponsibility anent receiving from (more particularly than deliver-
ing to) blacklisted firms. We do not think that such a hint would
really damage any interests, for the shippers themselves can really
guard against these 1 nt oceurr . It is a solid fact that
shippets very rarely receive grain via the Option Markets, but al-
though the business is the exception and not the rule, the modifi-
cation we have outlined should suit all parties and would prevent
even the occurrence of ‘‘exceptions.’’

Cermany’s After-War Supplies. It was reported some time
ago that a speciil cotton import syndicate had been formed in Ger-
many to control supplies of raw material after the war. The
“Manchester Guardian” (10 Jaly) gives official details. There is
no intention of making the cotton import trade a State monopoly,
either temporarily or permanently. Importation and distribution
of raw material will be in the hands of dealers, as before the war,
but in view of the complete exhanstion of all stocks (this admis-
sion is interesting) it will be mecessary that some measure of State
control be exercised if complete anarchy and disorganisation in
the cotton trade is to be avoided. Then there will be important
general interests to safeguard, as well as those of the cotton in-
dustry. As regards shipping, it will he the first task of the State
after the war.

England’'s Foreign Trade. The New York correspondent of
the ‘‘Daily Telegraph’” of 11 July, states that the British Board
of Trade figures for May show remarkable volume of business that
is being done by England despite the war, and made a profound
impression in American circles and inspire some leading business
publications here to pay glowing tribute to ‘‘Britain’s greatness.”
The “New York Times”, expressing the general opinion, says: ‘It
is surprising to find that exports have not ouly been rising faster
than imports, so that the adverse balance tends to diminish, but
that exports have actually grown to new proportions.”’ The jour-
nal expresses great admiration for ability of Gt Britain to give
such great financial assistance to her Allies in war. “‘Gt. Britain
is the economic mainstay of the Allied cause. She holds the purse
and with it power to command world’s goods, especially food. She
is merchant, producer and banker.”  On 31 March next Great
Britain’s Wllies will owe her more than $4,000,000,000 for goods
obtained on credit. At close of the war England will be what sh»
was before—largest creditor nation in the world. 8he is in tite
position of a banker who takes his credit froni one place and puts
it out in another. Liquidation of her American investments, plus’
her borrowing, is approximately offset by debts her Allies are con-
tracting with her for war supplies. British foreign trade figures
afford extiaordinary proof of her capacity for business.

An American Coaling Depot. On June 11, 1916, the President
of the Republic of Brazil, by decree No. 12098, granted authority
to the Berwind Terminal Co. to operate in Brazil. The Berwind
Co., with head office at Wilmington, Del., was incorpated under
the laws of Delaware March 27, 1916, with a capital of $500,000,
divided into 5,000 shares of $100 each and is authorised by its
charter to establish offices throughout the United States and its
dependencies and in foreign countries, its express intention being
to open branches in New York City and in Rio de Janeiro. The -
objects of the company are stated to be: “To buy, sell and nego-
tiate in coal, coke, himber, 6il and all varieties of combustibles-
and their subproducts, and mangsnese snd iron ore, and to export
and import these products.” It is authorised to scquire and erec
sach wsrehouses, docks, guays, etc., as may be necossary_ for it
business in Rio de Janeiro and other places; buy; charter and
operate steamers and sailing vessels; o produce, buy, transport,
store and sell cruds oil and its products and to sid other compa
oF persons in the production of-thess products; to buy
of latidn, concessions, rights and privileges which, in H
of the company, can be used to advantage; to make explo




TR,

WILEMAN’S BRAZILIAN REVIEW.

August 22nd, 1916.

to obtain petroleum and other mineral oils; and to mine, extract.
manipulate and ‘prepare for the market metals, ores and mineral
and fluid substances of all sorts. The exploiting and mining «f
coal and oil is especially mentioned, and authority is granted ‘o
form subsidiary companies and to acquire existing corporations
for this purpose.

__Consul-General Alfred L. M. Gottschalk, writes from Rio e
Janeiro: Prior to a service inaugurated by the United Btates Stee!
Products Co. in 1913, the growing trade between the United States
and Brazil was entirely, for a period of 20 years, in the hands of
a system for foreign shipowners working in a triangular route be-
tween Brazil, Burope and ihe United Btates, and controlling the
American trade with Brazil by a system of primages and rebates.
There is, however, now a regular, well organised and a properly
conducted steamship service between the TUnited States and Brazil,
which is managd by the U.S. and Brazil Steamship Co. (a branch
of the T.S. Steel Products Co.) It was naturally instituted to
carry, primarily, the steel cargoes of this particular company to
@razil, and perhaps to fill its holds in part with manganese on the
return voyages. But that is what shipping agents know as
““dense stowing’’—its great weight in relatively small bulk leaves
much space for other cargo; and manganese is never procurable in
such large quantities here as to deny cargo space to much misce!-
laneous Brazilian merchandise. Besides this line there arc the
weekly British Lamport and Holt, the Brazilian weékly Lloyd
Brasileiro line, and occasional British Prince Line steamers plying

between our ports and Brazil.

—A report from Sctokholm states that almost every day
British steamers lying at Russian ports manage to get out of the
Baltic and escape the German cruisers. The ships generally cross
the Gulf of Bothnia and are piloted around Sweden inside the ter-
ritorial limit. This traffic during the last few weeks has extraor-
dinarily increased. The ships, as a rule, take on board an entire
Swedish crew and Swedish officers.

Cattle After the War. The “Financial Times” refers to the
very serious depletion of live stock in Europe generally caused by
the war, especially in Germany, Austria and Belgium. Estimates
vary with regard to Germany. accurate information being, very hard
to obiain, but is probably within the mark to put the reduction
as compared with 1914 at about a third, while similar conditions
prevail in Austria, Belgium and Serbia. Depletion of stocks on a
smaller scale has also taken place in other belligerent. countries
and even in some neutral States. It follows that when peace is
declared and the seas are once more free to shippers, there is likely
to be a very great demand for meat and cattle, especially bulls for
breeding puiposes, and at high prices. Great cattle raising coun-
tries, like Argentina, Uruguay, Brazil, Canada, Australia, New
Zealand, and South Africa, should benefit extensively in conse-
quence, U.S.A. is not likely to be a formidable competitor, since
with ever-inercasing population they are rapidly overtaking their
supplies of cattle and meat and their resources as regards tinned
stuffs must have been trenched upon by war demand. It is stated,
indeed, that American capitalists are freely purchasing land for
cattle raising purposes in South America and thos not only in
meet the European demand after the war, but also to provide for
their own national wants. Shareholders in cattle and grazing
land companies have therefore a very fair chance of reaping a rich
harvest on the conclusion of peace.

The independence of Neutrals. One very important result of
the war has been to faciltate independence of neutral countries as
regards belligerents. In many countries entirely new industries
are being inaugurated and it is absurd to imagine, says ‘“TheSyren”
that these will be abolished after the war. Particularly has this
been the case with iron and steel. Japan is planning to establish
the iron and steel industry on a large scale. In China, where there
is an abaundance of ore, a similar move is being undertaken. Iu
"America ‘Biospects may be gauged from estimated advance in ore
to be carried on the Great Lakes from 42,000,000 to 60,000,600 tons.
In Sweden industry is being placed on self-sufficient basis, whilst

Holland is benefitting by proximity to Germany to obtain abundant
supplies from that country. In the Allied industry of coal similar
extension of neutral competition is being seen. Reduction in out~
put, high freights and frequent impossibility of obtaining bhottoms.
have thrown the neutral buyer on either his own resources or extra-

British sources. Argentina, for example, after a most serious

coal famine, is buying from U.S.A., South Africa and Japan The
last nation is stretching her depots further and further afield.
Norway has hought out American and Swedish interest in the
Spitzbergen field and raised 6,000,000 kr. to open up deposits
estimated at 3,500,000,000 tons.

‘The “Syren” also discusses the greater importance neutral
countries will assume after the war in connection with shipping—~
notably Sweden, Norway and Japan. All these have alrcady be-
gun to set pace. Before the war Japan ran linew to Seattle, Van-
couver, San Francisco, Valparaiso, Australia, China, India and
Europe. To-day she practicaily controls the Pacific trade, is
ubiquitous in China, and runs via India to Europe, South Africa,
Atlantic coast of America and Mexican Gulf. Her boats are on
charter in every sea. At little expense she has reaped emormous
benefits from the war and in no respect than in new seas opened
to her shipping.

A CHAMBER OF COMMERCE FOR RIO.

Addiess of Mr. Ernest Hambloch, Commercial Attaché to the
British Legation in Rio de Janeiro, at a meeting of the British
commercial community, August 11th, 1916. )

“] should like to tell you at the outset what I hope this meet-
ing will do. The object of our coming together was set out in the
circular letter I sent you, and I hope you will end this meeting
with a vote approving in principle the formation of a British
Chamber of Commerce in Rio de Janeiro.

The desire that a Chamber of Commerce should he established
in Rio de Janeiro is my own in as far as it is a wish that I have
long had, but it is also a desire that I know exists among many
British merchants in this city. At the same time, since you have
heen good enough to come here this afternoon at my invitation, 1
venture to put before you briefly my ideas on the subject.

In the first place, I believe that the British commercial com~
munity here to some extent under-estimates its own importance
You are a very important body, you represent big interests and
you are the upholders of long traditions. In a word, your co-oper-
ate importance is large, but you have no corporate expression. I
think that is a wrong state of affairs and one which has a natural.
remedy. Moreover, gentlemen, you represent more than commes-
cial interests You are here as an outpost of Empire, and that
you fully realise your obligations in this direction is shown by the
splendid respunse of Rio de Janeiro in the present crisis. But,
if I mav sa. so. you nave the further duty—as well as a unique
oppyttnity—of fostering the sentiment of Empire in commerce
and of presenting a united front to a very determined enemy, nob
less cou mereally than politically. In other words, from the staud-
point of patriotisia duty and sentiment, I think there should he
a Briti Chamber of Commerce in Rio. There remains the very
importa t standpoint of utility, which I shall recur to later.

As th s Chamber will, if you approve the idea, be created ia
war time, and therefore in special conditions, I think it may help
if T expla 1t tval> policy of HM. Governiment, the more so as
T feol thas if 1, ns a Gavernment official, hope yet to form a British
Chamber of Commerce, it is only right that I should state in what
way H.M. Government is endeavouring to help you. We miay
safely start with the idea that any Government in the United
Kingdom is and will be definitely pledged to foster British trade
and commerce. Perhaps only the war could have initiated the in- .
timate relationship that now exists bétween the British merchant.
and the Government. Though the end of the war will see many
of the present special conditions disappear, it will leave many in.
existence and will see many new ones arise, and we shall all have
to face very serious problems, not least in commerce.

The preliminary steps taken by the Government taken at the-
outbreak of war are naturally known to you. The Act which
affects us here is the “Trading with the Enemy (Extension of.
Powers) Act, 1915. - The policy contemplated under this Act .is-:
that of endeavouring to inflict as much damage as possible upon.
enemy interests by the withdrawal from persons and firms of °

*
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enemy natimmlity,_ resident outside territory occeupied by  the
eremy, cf any assistance from British sources in the continuance
of their commercial activities.

The object of such a policy is to affect the course of the war
not only by weakening sources of propaganda and other enemy
activities in neutral countries, anfl by placing furiher obstacles in
the way of funds or other supplies reaching the country by indirect
routes, but alse by influencing commercial, and, through it,
political opinion in enemy countries as the result of progressive
injury to firms upon which the revival of the enemy’s export trade
will largely depend.

. It is further hoped the way may be opened for the extension
of British commerce and influence, both now and after the war,
through the temporary or complete elimination of enemy competi-
tion. It is obvious that it is impossible to carry out this policy
by any but the most careful and elastic methods, unless injury
is to be inflicted at the same time upon British interests, and
H.M. Government hope for ithe closest and most cordial co-opera-
tion between themselves and British commercial interests.

To sum up: H.M. Government want to hit German trade as
hard as possible and strike at her economie welfare. At the same
time—and this T consider most importart—they wish to develop
a constructive policy which shall help British commerce—the ap-
pointment of Commercial Attachés in Brazil and the Argentine
is part of that scheme. In order that such help shall be practical
it is obvious that the Government must have reliable and intimate
knowledge of commercial conditions abroad. It is naturally the
duty of their officials abroad to keep them informed of local con-
ditions, but the value of such information is immeasurably en-
hanced if it is accompanied by an expression of the news of the
commercial community on the point in question.

The views which I have just endeavoured to put before you
do not, however, quite answer the very natural question: What is

- going to be the use to the individual British merchant or firm of
a Chamber of Commerce? .

Gentlemen, I believe that you will be able to answer this
question better than I can. But I will suggest a few points which
may perhaps also answer the question as to what are the functiions
of a Chamber of Commerce: |

1. A Chamber can deal with all questions which affect Britisi
merchants in common.

2. A Chamber can become afiliated with other similar bodies
in all parts of the world.

(3) A Chamber is in a position to receive information which
is at the disposal of all its members—information which only very
few individual firms might be by way of receiving. I am not
speaking of private information, but information of a general kind,
such as, for instance, the Sydney Chamber of Commerce might
circulate to affiliated bodies regarding the possibilities of exporting
Aaustralian fruits io Brazil. This is purely a hypothetcal case.

4. A Chamber as represeniing the corporate view of a body of
merchants is able to approach local Government departments,
where individuals would not be able to do so, or if they would not
receive anytning like the same consideration and attention. This
has nothing to do with firms that have direct dealings with Gov-
ernment Departments in their individual affairs. T am thinking
of general questions which may from time to time affect the wiiole
or a section of the community. .

5. Other matters which a Chamber can deal with, for instance,
recommendations as to the decimal system, banking facilities,
scientific research and training, enemy shipping, recommendations
for similar bodies in other parts of the world and many other
matters.

It also seems essential and elementary that British merchants
here should consider now the attitude they propose to adopt to-
wards Germans after the war without waiting for a lead from them.

Another point a Chamber of Commerce could consider would
be the training of commercial travellers.

Let me just anticipate a few objections, for instance: Cost.
That is, of course, a matter which is in your hands, and I do
not feel it is within my competence to say more than that I feel
sure that this difficulty will not be the one which will hinder the
formation of a Chamber of Commerce. .

Next: Trouble and Time. I have seen so much of the energy
and activity of the community in all kinds of ways that I l}ave

“no fears in this sense once we are agreed on the object in view.
Personally, allow me-to assure you of all the time and support I

can give you in this, as in all other questions affecting commerce.

The only other objection which I ean anticipate is one which
perhaps ,wrould never be formulated, but which I know does exist
at times.” T will not say it will in this case, but which being a
silent objection-is a little difficult to deal with. It is the objec-
tion of the individual to give up his individualism—if I may put
it so. The British merchant has the pioneer blood of his country
in his veins and he looks askance very often at any project for
joining up with others. I heard this aspect of the difficulty I am
trying to describe put as follows in London last February: “British
merchants are often much more jealous of each other than they
are of their German competitors.” I am not prepared to say that
is a true bill, but the idea that by joining a body such as a Cham-
ber of Commerce the individual merchant his secrets run the risk
of becoming common knowledge is so preposterouns to my mind that
I have never been willing to believe that such an idea could exist
if what is meant by a Chamber of Commerce were properly under-
stood. Besides, the existence of a flourishing Chamber of Com-
merce in otier parts of the world is sufficient proof of the fallacy
of the objection.

Mr. Hambloch concluded his address with some account of the
efforts which Germans in Brazil are making in the hopes of
damaging British trade now and ousting it at the end of the war,
and pointed out that the present was a unique opportunity for
British merchants to unite and work together to combat them.

" FOREICN TRADE OF THE STATE OF 8. PAULO.
Six Months, January-June, 1918.

Value C.I.F. of Imports in Milreis Paper.

Diff. 1916 compr’d

1915 1916 with 1915 9%
Cotton( raw & man. 2,642,042 8,382,610 +5,740,568 218.0
Iron & steel, &man. 3,986,508 6,729,672  +2,743,074  69.3
Machinery, indust’l . 614,945 824,455 + 209,510 33.8
Do., Agricultural 54,685 230,879 + 176,194
Do., other ........... 2,526,470 3,261,757 + 785,287
Chemicals  ......... 2.398,821 3,985,505 +1,586,684
Hides & skins, man. 2,065,341 3,928,286 +1,862,945
Jute, manuf. of .... 422,548 288,206 — 134,342
Do.. raw 3,306,373 7,144,177 +3,837,804
Coal ....... .. 3,079,014 4,885,752 41,806,738
Kerosene . 1,557,672 1,573,293 + 15,621
Cod fish 1.617,195 1,301,514 — 315,681
Wheat 15,213,852 15,126,615 — 87,237
Wieat flour . 1,141,280 1,721,063 + 579,783
Wines  .occeveennenns 4,734,660 7,162,057 +2,427,397
Comestibles  ...... 6,171,878 6,303,768 + 131,890
Unspecified  ...... 17,105,406 27,166,160 410,060,754
Total, Rs. paper ...68,638,780 100,015,569 431,376,789
Equivalent in £ .... 3,604,277 4,884,168 +1,279,891
Value £1 in Rs. paper 195042 208478 —
Av. exch. 6 mos.... 1219-32 . .11 23-32 —

With the exception of jute manufactures, rice, cod " fish ‘and
wheat, every specified class of imports shows considerable increase
in value compared with 1915, as likewise in unspecified classes,
the increase in the aggregate in paper money being 31.376:7893%,
equivalent to £1,279,891 or 35.5 per cent.

Precisely how much of this should be attributed to higher
freights and insurance cannot in the absence of statistics of quan-~
tities be precisely determined, but no doubt it is comsiderable.

For the six months under review, the value of imports-fo
whole of Brazil amounted to £18,083,000, of which 8. Paulo_
counted for £4,884,000 or 27.1 per cent. co e

" Tncrease was largest in cotton and its manufactures, whi
include imports of raw cotton of 3,047 tons, vglued‘ gt‘5290 790!
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Raw jute follows, with a very large increase compared with the
same period of last year of 116 per cent. ] oo

No rice was imported in either 1915 or 1916, as against 3,048
wous for first half 1914 and 3.988 in 1913.

Wheat shows a decrease which, however, is compensated hy
increase in wheat flour.

Iron and steel. chemicals. leather, coal and wines also show coh-

siderable increase in value compared with first half 1915, due m
chiefly to enhancement in cost of freights and insurance.

Imports by Origin.

Contos paper £ £
1915 1916 1915 1916
Allies
Tuited Kingdom  .......... 12.166 17,909 642,928 875,41?
France 4,909 138,908 239,467

Tialy 9,995 418,235 489,8‘1_0
Portugal 2,611 4,969 137,056 241,170

B 95,351 81,719 1,337,127 1,845,865

of which a large part is accounted for by coal and articles under
embargo.

Vatue of Leading Exports, F.0.B. Brazil.

Milreis paper £ £
1915 1916 1915 1916

Coffee .. 191,964,308 188,161,358 10,326,610 9,148,946
Frozen meat ... 633,562 6,834,171 32,734 324,844
Rubker  ......... 7,583 205,896 407 9,897
Bran ... 58,000 39,500 2,961 2,002
Bananas ... 966,470 1,090,081 51,100 53,243
Supdries ... 1,272,468 2,457,727 67,474 119,057

194,902,391 198,588,733 10,480,686 9,655,880

The coffee movement has heen ‘reated separately and there is
1o need to return to it. There has been a good expansion in meat:
exports that from an initial shipment of £32,734 in 1915 have risen

Neutrals— to £324,844 and promise to become an important factor of the
Argentina e 17,321 16,482 904,941 803,749 export trade.
United States .......oooonne 14.314 29.919 750,591  1.460,757 . . ) ]
Other countrics ........oe.. R 885 15,603 465,809 762,405 Contos of Reis £ £
40,520 62,004 2,121,341 3,026,911 1915 1916 1915 1916
Allies
Enemy and Belgium—
> g5- o 1.519 Gt. Britain ... 9,169 12,971 480,108 636,977
&01‘1\1{1113- ................... ~i}-’&‘7 311/ 1_(5)).%5.—’9 ,02:-3 France 39,762 1,591,769 1,929,962
Austria 2 2 9,157 i o = 4
Belginm 138 200 7.931 9550  Ltaly 27,024 339,661 1,325,328
2.767 231} 145,808 11,392 79.757 2.411,538 3,892,267
Grand total ... 6R.63%  100,01414 3,604,276 4,884,168
Neutrals—
Oue Counto of Reis (Rs. 1:000$000) at 12d. exchange equals £50. .
) Argentina 4,905 177,746 239,530
Inc. or Dec. £ % or total United States ......... TT,482 4,198,117 3,756,153
1915-16 o 1915 1913 Holland  ............... : 10,279 2,061,041 497,977
’ Spain .. ) 3,022 106,841 146,999
Tuited Kingdom ............... Inc. 232,490 86.0 17.8 172 Norway ... .8 2,737 149,207 181,604
France ... Inc. 100.559 72.3 3.8 4.9 Sweden ... R 15,598 1,056,519 763,098
Taaly ... LJIne. T1.575 171 10.4 10.0 Denmark 3,282 190,144 157,818
Portugal Inc. 104,114 75.9 3.0 5.0 Other countries ....... 2,391 1,526 129,762 73,443
Inc. 508,738 870 371 378 150,052 118,831 8,069,377 5,766,622
Grand total ............. 194,902 198,588 10,480,686 9,658,889

Argentina ... Dec. 101.192 11.1 25.2 16.5
United States . 710,166 94.6 20.9 29.1
Otier countries 296,596 63.6 12.8 15.3

Iue. 905570 47.2 S8.9 61.9

Germany e Dec. 127,901 98.8 3.5 —
Austria . 9,134 99.7 0.3 —_
Belgium 2,619 36.2 0.2 03

Dec. 134,416 90.2 1.0 03

Of the total value of goods (£3,604,276) imported in 1915, 58.9
per cent. came from neutral countries, 37.1 per cent. from Allied
and 4 per cent. from enemy countries and Belgium. probably
through Scandinavia and Holland.

In 1916 of the total of £4,884,168, 61.9 per cent. came from
Neutrals, 37.8 per cent. from Allics, but only 0.3 per cent. from
Enemy and Belgium.

¥or Great Britain the percentage of total imports was 17.8
per cent. in 1015 and 17.9 per cent. in 1916 and 20.7 per cent. for
the same half year 1914 previous to the war aud 21.7 per cent. for
1913.

Compared with 1915, the value of imports from Great Britain
shows decteuse of £232,490 or 36.0 per cent. for the six months,

Of the total value of Exports, 98.5 per cent. in 1915 were coffee
and 94.7 per cent. in 1916. It is ,therefore, unnecessary to analyse
the destination of exports as they practically correspond to those of
coffee.

The proportion of Imports to Exports is as follows:— °

Contos paper Ratio Imports

Imports Exports to Exports.
1913 147,264 157,687 94.2
1914 82,903 174,798 474
1915 68,629 194,902 35.2
1916 100,015 198,585 50.3

In 1913 Imports absorbed almost the whole value ofExports,.
dropping in 1915 to only 35.2 per cent. of their value, leaving
therefore, 64.8 per cent. disposable for the service of the foreign
debt and other objects. In 1916 Imports show a considerable re-
action and have thus reduced the percentage available for foreign
debt, etc., to 50.3 per cent. 4
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FOREICN TRADE.

SIX MONTHS, JANUARY-JUNE. Value in £1,000.
¥ <ports Tm:
ports
913 1914 1915 1916 1913 1914 1915 1916 151?1“ orlSlT rtage o Tarort
January ... 7,829 6114. 4802 3918 6,236 4,781 1,685 7 5 W15 1916
Februa 5,561 5.155 I e o s 2,337 +1.593 +1,333 +3,117 +1,581
March v 408 :‘é‘;.’. 4,041 3842 5354 384 1812 2808 4+ 207 41311  +2.9220  +1.034
..... s X 5 e - ’ ’ )
Marc 408 75380 5100 6187 8782 2498 2717 -L784 4+ 875 +2,887 42,39
Ml;yl ------ 3,2_2 ';.lgf_s g,ﬁ 4,205 5850 3997 2,616 2821 -2335 + 19  +1778 41474
......... 276 3775 8,08 4,894 5,540 3,887 2,751 3854 2,2 ' ’
June ... T 43R 0% D ’ 264 -~ 112 4+ 302 41,040
une 3,002 3,.49‘ 2438 3,002 5805 3406 2,565 B.546 —2808 + 343 - 127 — 544
Sixmonths . 27,586 27,526 7 57 :
s 7,526 24,108 25060 34972 23,577 13,922 18,083 ~7,386 +3,949 +10,186 16,977
MOVEMENT OF SPECIE.  In £1,000.
Experts Imports
January — 100 794 — 532 3 5 — —~ 532 + 97 I
: + 89 —
February 100 132 641 38 630 — I — ~ 580  + 13  + 6 - 38
March ... 310 2,402 469 8 13 9 3 — 4 997 32,393 + 466 + 8
April ... f08 1,182 734 4 3 12 9 4+ 805 41170 4+ 732+ 4
May e 170 1.762 576 — 13 15 1 — f 15T LT o+ =
June ... 840 100 826 21 11 RO5 7 — Loem _ s + 819 + @&
Six months . 2,228 ~5,678 4,040 71 1,202 844 29 . +1,026 +4,834 +4,017 + 71
Quantity of *Exports, in Tons of 1800 Kiles. ‘Value f.0.b. per Unit, Reis Paper. :
1913 1914 1915 1916 1913 1914 1915 1916
Cotton e 174302048 Do 12 S Cotton, kilo $899 $926 072 18301
ugar o 010 Hes 0% Sugar, kilo $180 $132 $235 $537
Rubher .. 21,414 19,701 18,441 17,464 gubber kilo " 48660 38375 38650 59033
COC0a  cevemereraranenene 10,243 22,516 16,361 20349 Cocon kilo " g4 8723 1§18 18230
g‘}(flfee’ 1,000 bags ... 4,096 D 7,550 5924 Coffee, hag 518214 408994 358693 428857
Hides oo : 19,841 18,765 22738 Hides kilo ..o $801 $886 1837 18607
obacco ... 20,291 8,487 13,69  Tobacco kilo ......... $8€0 $873 $840 18305
Herva matté 27,479 34,280 0441 Herva matteé, kilo ... $545 $458 $472 8492
Skins o 1,424 1,978 249 gkins kilo oo 38528 38491 38108 48095
£.0.8. Value in Contos of Réis Paper. Balance of Trade, in £1,000.
Coft 1}96}"31 21941}1 ;9;35_ 191‘% Jan.-Mch. Ap.-Jne 6 mos. 6 mos.
otton  ..eeeeeenees 5,67 47 935 2 "
SUEAT  oeerenereeneees 896 1,024 11,831 6,814 1918 1916 1916 1916
Rubber  cococcneecns 99,977 66,508 67,317 g7.00l  Exports ... 12.869 12,191 25,060 24,108
Cocom ... .. 8644 16,272 18,952 95,028 Imports .o 7.863 10,220 18,083 13,922
Coffee ... 909769 223,966 269,493 253,898  Balance of trade... + 5008 + 1,971 + 6977 +10,186
Hides 18,002 17,582 25,868 36,553 - ~ —
..... ,002 s s , Expor A 040
Tobacco ... 17,5%6 17,718 Tim LTSSl e e e » A 0
Herva matté 15,748 12,601 16,189 19,917 poete - _
SKiBS  ooeerreeeeeens 5,35 4,973 6,148 10230 Total specie ... 46 25 7 4,062
" Total, includ. specie. 12,915 12,216 25,131 28,148
Total, 9 articles ...... 01816 384,415 426865 438,237 Do imports do. .. 7,863 10,220 18,083 13,944
- - ) = - -
Sundry  coeerieenes 21,969 28,471 25,842 56,637 Surphus Bxports 5052 1,09 T .08 14,204
Grand total ........... 785 412,886 452,707 SLLAVL )
rand total 413,785 8 St o Increase or Decrease, in £1,000.
F.0.B. Value in £1,000. 211(1&1;t ar 6 mos
1913 1914 1915 1916 1916 1916-1915
Cotton  ..cooovvvnnnnene 1.045 1,632 207 1 Exports _ g8 _ 952
68 622 335 TImports +2,357 +4,161
4,434 3,570 4,255
1,085 1,005 1,217 Balance of trade .......... -3,085 +3,209
14,884 14,441 12,344
1,172 1,358 1,780 Exports speci'e - 21 —3,969
Tohacco  .ccoeveveveenne 1,181 374 889 Imports specie — - 22
Herva Matté 840 858 968 . T o
SIS o, 332 393 501 Total specie ......c.coooen - 2 —3,901
Total 9 articles ........... 26,121 25,628 ~ 92,758 22,200 Total Exports incl. specie — 699 =-3,017
Sundry 1,898 1,350 2,770 Ditto, Imports, ditto .... +2,357 +4,139
Grand total ........... 97,586 27,526 . 24108 25,060 Surplus Expts incl. specie —3,056 —7,156
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Compared with the with tie first three months of the year,
Exports show a decline of £678,000 and Imports a very considerable
increase of £2.357,000, in consequence of which the surplus of
£5,006,000 for the first quarter was raised during the second quar-
ter by only £1,971,000 to £6,977,000 for the six months ended
30 June.

During the first iwo quarters of the current year the movement
of specie, almost nominal, raising the balance in favour of all Ex-
ports to £7,048,000.

The significance of the specie movement can, however, be only
appreciated by comparison with the movement of the first six
months of 1915, when in consequence of large shipments of specie
to value of £4.040,000 net, the balance for the six months in favour
of all exports was £14,204,000 as against only £7,048,000 for the
same period this year.

In other words, the balance with which all obligations, inclu-
sive of the service of the forcign debt, as well as public and private
remittances of every kind, must be met has, compared with last
year, undergone a reduction of £7,156,000.

The f.o.h. value of all Exports shows increase compared with
first six montiis of 1915 of £952,000 or 3.9 per cent., but compared
with the last normal yearl913, a shrinkage of £2,526,000. In cur-
reney the increase compared with 1915 was Rs. 62.167 0008 or
13.6 per cent. and, compared with the last normal year, when ox-
change stood at 15d., an inncrease of 101.989:0008 or 24.4 per cent,

Tt is to this, no doubt, that the fact that six out of the nine
specified staples show imerease in quantity and value, whilst the
falling off of the other three was the result of unfavourable
meteorological conditions and the war, should be attributed. There
can he no question whatscever as to the manner in which lower
exchange has stimulated exports.

Reduced all to the same denomination of tons of 1,000 kilos,
the tonnage of the nine staples for which weight is specified for
th efirst six months of the last four years is as follows:—

Tons Value in £
1913 370,936 27,586,000
1914 472,226 27,526,000
1915 605,643 24,108,000
1916 485,321 25,600,000
Total 9 staples 1,934,126 104,280,000
Coffee alone ... 1,380,960 55,654,000

Exclusive of unspecified or “sundry’’ Exports, the tonnage of
coffee shipments represents 71.4 per cent. of the total.

Reckoned by value. coffce stands for 57.5 per cent. of that
of the 9 staples aud 53.3 of the total value of all exports, specified
and unspecified.

The importance of coffee as contributor of more than half of
all export values and of 71.4 per cent. of the carrying trade for the
9 great staples, is too well recognised to require enlarging upon
and explains why the Governments of the coffee producing States,
no less than that of the Union. attacih such importance to iis pros-
perity and development.

Looked at from the point of view of exchange alone, coffee
furnished on an average 57.5 per cent. of all the produce bills in
Brazilian markets.

_Increase or Decrease in Quantities, in Tons of 1,000 kilos

1916-1913 <2, 19161915 %

Cotton, tons — 17.410 99.9 — 4,031 99.8
Sugar ... .. + 7,689 25.4 — 37,605 718
Rubber, tons - 3.950 18.6 - 977 5.3
Cocoa, tons + 10,106 98.6 + 3,988 24.4
Coffee  ...ocoirenennn + 1,828 44.6. - 1,626 21.5
Hides ..... + 2,543 12.3 + 3,973 21.2
Tobacco . - 6,729 32.9 + 5,209 . 614
Herva matté ......... <+ 11,537 39.9 + 6,161 18.0
Skits  ..coveeieieenenn + 924 58.7 + 520 26.2

Increase er .Decrsase of Value, in Contos of Reis Paper.

19161913 % 1916-1915 ¢,

Cotton  ..cocnvrnnnnnns - 15,651 99.9 - 3,915 99.9
Sugar  ..eeenennn. + 3918 66.0 - 5,017 42.4
Rubber — 12,073 12.1 + 20,584 30.6
Cocoa  ....... + 16,379 189.5 + 6,071 32.0
Coffee . + 44,129 21.0 - 15,595 5.8
Hides + 18,5851 10.3 + 10,685 41.3
Tobacco + 325 1.8 + 10,749 15.0
Herva matté + 4,169 26.5 + 3,728 23.9
Bking  ..oocovvciiinnnns + 4377 842 + 4,082 66.4
Total, 9 staples ...... + 66,421 16.9 + 31,372 7.3
Sundry  ...coeeeiiennnn- + 34,668 15.8 + 30,795 12.0

Net Inc. or Dec. ..... +101,08_9 24.4
increase or Decreass, Value in £1,000.

1916-1913 % 1916-1915 %

Cotton — 1,044 99.9 - 206 99.¢
+ 275 45.8 - 287 46.1
- 2410 361 + 685 192
+ 641  111.2 + 212 21.1
- 1,641 11.7 - 2,097 14.5
+ 380 48.4 + 422 31.1
Tobacco - 281 24.0 + 515 13.8
Herva matié - 82 7.8 -+ 110 12.9
Skins + 131 40.6 + 178 55.2
Sundry + 1,305 89.1 + 1,420 105.2
Net Ine. or Dee. ...... - 2,526 9.2 + 952 3.9

Cotton. Compared with the first balf of 1915, exports show
a shrinkage of 4,031 tons or 99.6 per cent., due to the destructive
drought that desolated the northi-eastern States of the Republic.
In fact, production was even insufficent for domestic requirements
and, for the first time for half a century, it was found necessary
to relax protection and permit the raw material to be imported
to prevent the home mills from sitopping. The drought has now
lifted, but so far little relief has_been obtained.

Compared with 1913, the last normal year, results are still
worse, and exports show a shrinkage of 17,410 tons or 99.9 per
cent. !

In value the shrinkage compared with last year was £206,000
or 99.9 per cent. and £1.044.000 or 99.9 per cent. compared witih
1913 in both sterling and currency.

In currency, owing to the depreciation, the shrinkage was Rs.
3,915:0008 or 99.5 per cent compared with 1915, whilst compared
with the normal year 1913, the depreciation was 15.651:0008 or
98.7 pe rcent. There can be no doubt as to the assistance that’
the depreciation of the currency has rendered to this afflicted
industry.

Sugar. The same causes account for the continued falling off
of exports of sugar, which compared with last half-year show a
shrinkage in quantity of 37,605 tons or 74.8 per cent. compared
with last half-year, but increase of 7,689 tons or 25.4 per cent. com-
pared with the last normal year 1913.

Fortunately for this industry, the falling off in quantity was
1o some extent neutralised by the rise in prices that followed the
declaration of war, and by the further depreciation of the currency.
Consequently the shrinkage in value of this staple was £287,000
or 46 per cent. compared with half year 1915 and £275,000 or
45 per cent. compared with the normal year 1913.

In currency, owing to further depreciation of the currency, the
shrinkage compared with the half year 1915 amounted to 5.017 :0008
or only 42.4 per cent., as against an increase of 5.918:0008 or 66
per cent. compared with 1913. Here again we find that against 2
heavy shrinkage of 74.8 per cent. in quantity, the shrinkage in
f.0.b. value compared with 1915 was only 42.4 per cent.

- Rubber, So far rubber has been a disappointnient and to judge

from the 6 months’ exports, shipments instead of being larger may
be under last season’s. . :
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For the first six months, January-June, Exports show a shrin-
kage of 977 tons or 5.3 per cent. compared with same period last

vear and compared with tiie last normal year 1913 of 3.950 tons

or 18.6 per cent.

Compared with 1915, exports of rubber show increase in ster
ling value of £685,000 or 19.2 per cent. and of 20.584:000$ or 30.3
cent. cent. In curreney. As against the same half year 1913, ex-
ports show a decrease "of £2,410,000 or 36.1 per cent., but of onlv
12.073:0008 or 12.1 per cent. in currency.

The fact that, whilst quantities show a positive if slight de-
crease of 3.3 per cent. compared with last year, their value in the
money of-the country, in which cost of production is defrayed
export values show an appreciable increase of 30.6 per cent., n
unmistakable sign of how the depreciation of the currency has
helped production to resist the fall of sterling prices in consuming
markets. i

Cogoa has boomed since the beginning of the war. Compared
with first half 1915, exports show increase of 3,988 tons or 24.4 per
cent. and of 10,106 tons or 98.8 per cent. compared with some
period of last normal year 1913.

In sterling value shows increase of £212,000 or 21.1 per cent.
compared with half year 1915 and of £641,000 or 111.2 per cent.
compared with 1913.

In currency the inerease amounted to Rs. 6.071:0008 or 32
per cent. compared with last year and 16.8379:0008 or 189.5 per
cent. compared with the corresponding period of the last normal
year 1913!

Seeing that cocoa planters must be the most prosperous in
the country, it is strang to see that though the revenues of the
State of Bahia—the greatest producer in this industry—must have
gbne up in proportion, no effort seems to have been made, so far,
to renew specie payments on the foreign funded debt of that State.

Goffes. We analysed so thoroughly the coffee movement at
the close of the crop as to make it unnecessary to add very much.
Though this crop was larger than last year’s, shipments for the
half-year January-June compare unfavourably with same period
last year, because of the large accumulations during the early
period of the war that were only worked off during the first half
of 1915. Shipments to Scandinavia have likewise been intercepied
and in comsequence exports feil off by 1,626,000 bags or 21.5 per
cent. compared with 1915, but show increase of 44.6 per cent. com-
pared with 1913. :

In sterling, f.o.b. value shows shrinkage compared with 1915 of
£2,097,000 or 14.5 per cent., but in curreney of only 15.595:0008
or only 5.8 per cent. Compared with 1913, the falling off in ster-
ling value was £1,641,000 or 11.7 per cent.

Hides. Exports show increase in quantity of 3,973,000 tons
or 21.2 per cent. compared with 1915 and of 2,543 tons or 12.3 per
cent. compared with the normal year 1913. F.0.B. value com-
pared with 1915 shows increase of £422,000 or 31.1 per ceut. and

“compared with 1915 of 10.749:000% or 15 per cent. The increase is
due apparently to the improvement in the methods of treat-
ment of the hides themselves and to the considerable export trade
in frozeih meat that has sprung up since the war. There seems
every likelihood of this being continued.

At present a large part of the trade from Rio Grande do Sul
has, inconsequence of tiie suspension of direct navigation with Rio
Grande, been deviated to the States. As soon as the war is over
it would be well to start a direct line from the U.K. to Rio Grande
do Sul for recapture of this important trade. The hides of the
cattle killed for export are, however, all shipped at Rio and Santos
and under no disadvantage as far as shipping is concerned.

Tobaceo. Since the war broke out and direct shipments to
Germany were suspended, this trade has been under a cloud. Com-
pared- with 1915, exports show nevertheless an increase of 5,209
tous or 61.4 per cent., but compared with the normal year 1913
a shrinkage of 6,729 tons or 32.9 per cent. In 1915 prices improved
considerably and in consequence f.o.b. value shows increase of
£515,000 or 13.8 per cent. compared with 1915, but shrinkage of
£281,000 or 24 per cent. compared with 1913. In consequence of
the depreciation of the currency, the f.o.b. value shows an increase
compared with 1915 of 10.749:0008 or 15 per cent. and of Rs.
325:0008 or 1.8 per cent. compared with 1913. :

Herva Matté. Compared with 1915 exports show increase of

6,161 tons or 18 per gent. and with th& normal year 1918 or 11,537

tons or 39.9 per cent. This industry, in spite of Paraguayan and
Argentine competition, is growing rapidly, aided, no doubt, by
the depreciation of the currency. )

F.0.B. value in sterling shows increase of £110,000 or 12.9
per cent. compared with 1915 and of £82,000 or 7.8 per cent. com-
pared with 1913.

. In currency the increase compared with 1915 was 4.082:0008
or 66.4 per cent. and compared with the normal year oi 4.673:0008
or B4.2 per cent.!

8kins. Increase in guantity compared with six months of last
year of 520 tons or 26.2 per cent. and compared with the same
period 1913 of £924,000 or 38.7 per cent.

F.0.B. value shows increase of £178,000 or 55.2 per cent. in
sterling compared with last yea rand of £131,000 or 40.6 per cent.
compared with 1913.

In currency the increase was respectively 4.082:0008 or 66.4
per cent. and 4.677:0008 or 84.2 per cent. This trade is unques-
tionably growing, stimulated like the rest by lower exchange.

Unspecified or sundry exports show a very satisfactory in-
crease of £1,420,000 or 105.2 per cent. compared with 1915 and of
£1,305,000 or 83.1 per cent. compared with the last normal year
1913, due chiefly to increased exports of Frozen Meat and Man-
ganese. Shipments of meat for the six months show increase of
17,435 tons and in value of £445,226. .

Most of the meat went to the Allies.

Exports of Manganese Ore, owing to tiie closing of Russian
ports and the insufficiency of Indian production to alone meet de-
mand, have been very active and compared with 1915 show increase
in quantity of 137,220 tous and £493,609 in value.

This trade is no doubt favoured by the fall of exchange, but
whether even so it will be able to compete with the Russian and
Indian product after the war is open to question. Anyhow, a fall
in prices must be looked for.

Exports of bar gold shows slight shrinkage of 71 kilos com- -
pared with 1915 or £8.169, the reduced cost of labour having to
some extent compensated for the great increase in cost of essential
imperis sueir as dynamite and chemicals,

MONEY

Official Quotatione, Exchange Camara Syndical and Vales:—

90 dys Sight Sovs Vales
Monday, 14 Aug. ...... 12 4164 12°17-32 - 198700  2$152
Tuesday, 15 Aug. ......... Holiday
Wednesday, 16 Aug.... 12,41-64 12 17-32 198700 28152
Thursday, 17 Aug. .... 12 1932 12 31-64 198700 23152
Friday, 18 Aug. ....... 12 37-64 12 15-32 198775 28152
Saturday, 19 Aug. ... 12 3564 12 716 198775 28152
Average ... 12 19-32 12} 28152

198725

Caixa de Conversio. Gold in deposit, Rs. 75.230:9528; equi-
valent to £5,015,357. Notes in circulation, Rs. 94.559:930%.

Monday, 14th August. Banks opened and closed at 12 5-8d:
and 12 21-32d., offering to take at 12 23-32. Market paralyszed
all day. . he

Tuesday, 15th Angust. Holiday.

Wednesday, 16th August. Banks opened at 12 58d. and
and 12 21-32, offering to take at 12 23-32d. Mirket paraly,
but towards close some- money appearing at 12 5-8d. Banks offs
to take at 12 11-16d., without finding bills. ’ .

Thursday, 17th Augunst. Bank of Brasil opered at: 12 58d:
some other banks at 12 19-32d. and 12 9-16d. The,
its rate soon after to 12 19-82d., but in the afterncon w:
small amounts to the market at 12 5-8d. No bills offe
Market closed at 12 9-16d. and 12 19-82d., with taki
cial at 12 21-32d. : :

ks
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Friday, 18th August. Banks opened at 12 9-16d. and 12 19-32,
but in the absence of bills retired to 12 17-32d. and 12 9-16d.

Saturday, 19th August. Banks opened at 12 17-32d. ud
12 9-16d. No money offered under 12 9-16d. and no commercial
bills offered

aud

Rio de Janeiro, 19th August, 1916.

The position is disquieting. We are now nearing the end of
the second mouth of the crup and, to all appearances, entries are
declining, quite alarmingly, without provoking a rise in sterling
prices and export values. Imports, on the other hand, are grow-
ing inconveniently and with the decline in export values have al-
ready given rise io a shrinkage of £7,000,000 in the balance of
trade for the first half of the year.

Last week’s weakness may he explained by exceptionally heavy
taking for dividend account and the dearth of ready bills, which
still continues. Whether or no, as some helieve, the weakness
is provoked by Government iaking or by the decision of the Bank
of Brazil io cover vales (customs certificates) from day to day, is
really immaterial and only serves to show how unstable must be
the equilihrium can be upset so easily.

Grear hopes ave placed on the expansion of frozen meat, but
though it is a highly satisfactory feature, it would not in any
case make good the defieit of £3,000,000 or £4,000,000 in coffee,
should either the entries or the sierling value of coffee fail to react.

COFFEE

Entries at the two ports for the week cnded 17 August show
shrinkage of 23,311 bags compared with previous week and of
75,902 or 18.9 per cent. compared with same week last year. For
the crop 1o 17 August the shrinkage was 623,806 bags or 21.8 per
cent, at which rate the current Rio and Santos croop would vield
only 11,783,000 hags as against 15,004.000 hags last year.

Clearances for the crop to 17 August show shrinkage of 309,053
bags vr 21.5 per cent. and correspond closely to the shrinkage of
entries.

F.0.B. value to same daie shows shrinkage of £218,541 or
only 7.9 per cent. compared with same period 1915, due to higher
prices ruling this year.

Stecks at Rio and Sautos on 17 August were 1,839.769 bags, un
increase of 69,406 bags,accounted for by a shrinkage of 15,925 hags
at Rio. but an inerease of 85.331 at Santos.

Embarques at the two ports were 12,528 bags smaller than
for previous week and 16,136 bags more tiran for corresponding
week last year.

For the ciop since Ist July they were as follows:—

Week cnded 1916 1915

July 6 ... 155,401
July 13 oo 131,231
July 20 ...l 209,781
July 27 ... 296,506
August 3 254,969
August 10 301,248
August 17 249,603
1,445,634 1,598,739

Difference 153.,105 bags or 9.5 per cent.

8ales (declared) at the two ports for the week ended 17 Aug.
show a great falling off of 61.973 hags compared with previous
week and of 188,318 hags compared with corresponding period
last year.

Of the total of 199,207 bags Salled, 56,660 bags went to the
States, nothing to Scandinavia, 35,828 to France and Colonies,
53,192 to Gt. Britain and Colonies, 32,697 io Italy, 8,107 to Spain
and 6,507 bags to River Plate and Pacific.

Prices were as follows:—

Closing
i Average Aug. 20
Rio—No. 6, per 10 Kilos .ooooroeeiererien 68571 68672
No. 7 ceveeennes 68366 65400
No. 8 69094 64128
No.9 ... 58822 58255
Santos—Superior  ...cceeiiieiiieeane 68700 —
Goo daverage ......occceoeenns 58700 _—
Basis, t¥Pe 4 .evvrvrmmrmceianiieniiniiins — 68600
Opening
New York—Options September ................ 8.69¢. 8.60c.
December 8.88¢
March . _—
Havre—September options ...l 74£.37 74£.00
December ......... 721.66 72£.59
Maich e 71£.50 —
London—September options ..........cccoeeeeee. 46/5 477
March oo /9 30
A. J. Lange. We have received a copy of a circular from the

Belgian joint stock company the Produce Warrants Company, stai-
ing that in accordance with decree of 24 November, 1915, the com-
pany was duly authorised to carry on operations in this country.

The managing director is Mr. A. J. Lange and the directo:s
of the Rio hranch, domiciled at 19 Rua S. Bento, Messrs. Christino
Heijn Hamann and Carlo Verspreenwen, who, with Frederico Lopes
da Cruz, hold powers of attorney for the company.

We take this opportunity to correct a misstatement in our
last issue, in consequence of which Mr. A. J. de Lange was classed
amongst “‘enemy”’ firms, wiereas this gentleman is of Dutch orig'n
long associated gwith Belgian interests, having resided for mauy
years at Antwerp. In consequence of the destruction of his house
at Antwerp by ihe Germans, Mr. de Lange transferred his domici'e
to London and opened an office in Mincing Lane.

The transactions of the firm are confided to the Banco ILialo-
Belga and its agency in London, through whose hands all coffee
documents pass. ’

No better proof of the sincerity of Mr. de Lange’s sympathy
with the Allies could be afforded than the fact that since tie
commencemeirt of the war Madame de Lange has devoted herself
to the seivice of the Red Cross.

We regret if an oversight of ours should have been the cause
of annoyance io a worthy gentleman and friend.

— From Messrs, Minford and Lueder’s Circular of 7 July:—
The spot demand has improved, but is not active. The week was -
broken by the iwoliday scason and brought an accumulation of
orders, which together with ap advance in futures, brought about
a better tone to the market and prices for some kinds and grades
are higher. The 1915-16 Braszil crop turned out practically as we
have estimated, heing 14,992,000 bags. Mr. Laneuville’s figures
aof the total production of coffee for the 1915-16 crop make a total
of 20,761,000 bags, being next to the largest ever recirded. It
was composed of 3,250,000 bags Rio, 11,747,000 bags Santos, 665,000
hags Victoria, 2998,000 bags Bahia and 4,801,000 bags of other
sorts. There was a report that the official estimates of the pre-
sent Santoes crop just starting was 9% million bags. From a care-
ful investigation, we have come to the conclusion that this estimate
only meant the crop of the State of S. Paulo and did not include
that portion of the Minas and Parana crop which is ship as
Santos coffee, which usually amounts from %; to 1 million bags, and
we see no reason to change our conservative estimate of 10%
million bags for the 1916-17 Santos crop, The figures of the
world’s visible supply of coffee are not yet completed, but we ex-
pect a decrease during June of around 500,000 bags, against 704,009
last year. It will be remembered that our ceffee statistics arz
unreliable owing to the European war and that the world's visible
supply is probably at least 2 million bags more than reported.
The deliveries in the United States of all kinds of coffee for the
crop year were 8,834,460 bags, being an increase of 823,000 bags
aver last year, a part of which repressnts exports to Europe. Tha '
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cmbarge on siipments from Brazil and other producing countries
is miore siriet than at any time sfnce the war began and the near
future of the market stiil rests on whether the United States is a
more anxious buyer than Brazil a seller. The fact that clearances
to the United States are light and that the visible supply of Brazil
coffec for this country is 180,640 hags less than last year, heing
only ahout two months’ supply, may if purchases are not moure
freely made hecome a bull point and bring ahout an advance. It
is our opinion that our friends should not let their stocks become
-depleted. Piices are not abnormally high and in case reliable
signs of peace should appear, there would probably ensue a sharp
advance..

Cost and freight offerings have advanced in prices and moder-
ate sales have been made. Resales of Santos 48 were put over at
10c., which was lower than new offers.

Deliveries of Brazil coffe in the United States are small. For
the six days of July they are 26,326 bags, against 130.214 bags in
Juune and 70,857 bags last year

The demand for milds has heen light, with no quotable differ-
ence in prices. The spot stocks show a considerable increase and
on July 1lst were 785,372 bhags, against 543,360 bags last year.
‘The arrivals in the United States during June were 243,641 bagx
2nd the deliveries 212,580 bags. The total arrivals for the crop
year in the United States were 2,417.043 bags and the deliveries
2,175,031 bags, being 83,907 bags more in the arrivals and 103,532
bags in the deliveries over last year.

Trading in coffee futures during the past week has bheen
maderately good, considering it was partly a holiday time, On
Wednesday quite an advance occurred on crop reports, which con-
tinued on Thursday and to-day, the market is from 20 to 21 points
advance’ over last Friday’s close. It is not a broad market, but
there is evidence of an increased interest by the outside speculative
public, who desire to buy. We do not consider present prices
high and favour the buying side for a long pull, but would tak.
profits on any undue advances, replacing on weak days.

The nows received this week from the warring countries of
Europe cannot fail to revive hopes for an early peace and have a
favourable influence on the coffee market, which as everybody
knows would be one of the first commodities to profit by such au
eventuality. On the other hand Brazilian advices in regard to the
crop are less optimistic and it becomes evident that as the har-
vesting proceeds the estimates for the present crop are reduced.
We have different letters from our friends who as everybody knows
are well posted living as they do in the interior and being in daily

‘contact with the actual situation. One of them writes as follows:
“The crop will be terminated very early this year for there is very
little fruit. The deficit is much larger than anybody supposed.
In many plantations where the crop is already far advanced the
yield is from 15 to 20 per cent. below estimates. The quality is
better than last year but not as good as expected. Up to the pre-
sent, 84 to 85 litres of cherries have given 15 litres of clean coffee,
as against 95 to 100 last year. The outturn is therefore a little
more favourable this year than last year.”” Another letter which
we have. received goes far to explain the difficutl position of the
Biazilian planter in spite of the better prices which are‘secured
as compared with a few years ago. Everything is becoming very

¥

dear for as is well known. Brazil is dependent entirely upon im-
ports. All ironware, for instance, which is used for agricultural
purposes has gone up 100 to 150 per cent. and galvanised iron
which is used for building purposes and used to cost 18200 is now
48000 (milreis)  Coal has increased 180 per cent. and paint is
unobtainable, while chemicals have gone up 600 to 800 per cent.
Empty bags are more than 120 per cent. higher and it is almost
impossible to obtain them and it is useless to say that there is no
longer the question of artificial fertilising. Taken in all the price
of producing coffee has very heavily increased.”

Ancther friend in the interior writes us: “Unhappily we
realise more and more cvery ‘day that the present crop is not very
big. In other years all our diying grounds were covered with
coffec to the last corner, but this year half the space is empty.
Whoever you speak to, they complain ahout the shortness of the
crop.  Theer are some plantations where the gathering of the crop
is already completed. We have never seen such things before.”’

Coftee Statistics

ENTRIES.

IN BAGB OF 60 KILOS.
During the week ending August 17th, 1916.

FOR THE WEEK ENDED ' FOR THE CROP TO
RIO
Aug. 17] Aug 10| Aung. 19, Ang. 17 Aug. 19
1918 116 p111:3 1816 +1916

Central d Leopoldin
Ry a0 so.pe8|  suTer| w6 2u0ms] e
Inland....... coveanes 314 400 1.808, 1.269 114316
Coastwise, discharged .. 3.312 1-265 1.7:7_‘3l 15.817 1.7
Total.......... 44,97 56.46¢ 75?_94' 261.570 984,937

Transferido from Rio to
Nictheroy ...o.c.... 9657 _ 310 4.508)| 5.933
Net Entrie- at Rio.._... . 53.227; 56,462 74.954 256972 379004

Nictheroy from Rio &
Leopoldina........ . 4.856 — 5'23" 23 8371 43 362

Total Rio, iscludiag .

Nioctheroy & transit. 58,083 56.462 Bo.ﬂlal 280.800) 422 366
Total Snntoly: 268.483;  293.370 522.205' 1.961.868) 2.443 61?
Tota Rio & Samtcs.| 326.521 349.6%2 wzml 2.240.172] 2.965.078

for the Crop to Aug. 17th.

The total entries by the d 8. Paulo R "‘ Y

1916 wero as follows

'or R Remsajning
Past Sorocabana Total at Total st S -
Jm::hy and others S. Paulo . sanmw S, !’Qﬂlﬂ o
8125 168 916 1.981.504 1.981. i .
Y é?g g 157,448 2,839,072 B.443 618 - e

1915/1916

K
4
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FOREICN S8TOGKS. COFFEE PRIGE CURRENT.
During the week ending August 17th, 4916.
IN BAGS OF & KILOS.
Clow
- . Aung | A Aung | Avg. | Aug. Ang. | Avee &
Aug. 111916, Avg. 10/1916.  Aug. 1911915 ] || . 16 1 | rge P )
9 1.036.000 1.082.000 -
United States Poris ... 961.000 i 1.958.000
HAVI@.iiaes-casaansnnse 2,125.000 2-132.000 "‘—'To.'? :uo._
3.686.000 3.165.000 3.040, MarketN. 6 10k..| — | — - 6oz — | ~ | —
Doliveries United Staios .000 96 000 T . 7 63 653 665 | 660 6605 6.5 s.672
Visible Supply at Uniled 556,100 ’ 632 65| 610 3 | 6.400| 6.400| 6.868| 6 400
Stales poris...ess:s 1.349.000 1 51.000 1.656 N. B — e 6;“'0 2| e.000| — 366 G_
6 080 6.c60] 5.128 3 6.128! 6.128! 6,004] 6.128
N. 9 -] = = Bl oemel — 1 | —
5.988! 5,788 5.256 5.856] 5.856) 5.422| b.855
FFEE BANTOS— .
OF GO e i |
SALES Superior per 10 k..| 6100, 6.700| 6.100 8.100] 6700} 6 700 —
Y} . . 1916 00 verage .....| 5.7 3,70 5.760 —_ 5.700| 5.700| 5.700] -
Aug. 17/1916.  Aug 10/1918 Ang. 19/ Baso N-6 y it 2 ‘_ = - - o o0 ee0e
33.690 87.669 M.TS_)?
. 58.090 - 171455 N. YORK, perlb,.
atalueerecacesiennns " 33.800 9.5 22208  Bpot N.7 .. cent.| —} — —|l o] —1 —1 mol —
N R e - —l e —| —| e -
Options—
Sept.. » 570 865 83 871 865 871 69 860
{)lec » g 875 ig—‘_’ 519 gg‘% ng Sgg 888
BrC... :: 2 8 -—
COFFEE LOADED (EMBARQUES). » 90 7 84 8
HAVRE por 50 kilos
IN BAGS OF & EKILOS. Options...... francs
Sepl .-.. = — | sl - - — | 7a.50| 4.97) 700
Pec .ue- » 722 2.5 -— —_— - 73.00| 72.66; 72 50
DURING WERE ENDED YOR THE CROP 10. Mare.... » - 71.50 — - — — | 71.50| —
HAMBURG per 1/2k
w18 | 1018 wis | 1os6 | 101 ] i
Aug. 17] Aug. 10} Aug. 19| Aug.17; Avg. 19 Opllosn:P.t.... plennig
e o —_ - - - - R —
Dec... » - — — - - -— -
3s524| 40798 b7.e08| 298339/ 397,026 Mare..  » - - - - TP
)+ 1T T : 4.850 . 2,589 11,389 34 495 LONDON cwt.
In transit....... — - - - o -
H eth ptions. .... shillings ) . ~ - n
T°“I¢Rc=-:;::l"dmgncmy i1374]  40728] 61,287 249,758| 431,531 Sepl.... 2 466| 46/6) 469 47/-| 4T/ L7/3) 46/5) 47/-
B | D14 15 7 2 seraw » -_ _— _— ot —_ _— —
BantoS.ocencncevonnnt craecaee 224 3651 212,488 188,316[ 1,195,936(1.617 208 Maro. . 49/3 49:6 19,9 50,-| * Bui- 30;3| 19,9 50/~
Rio & Santos......... 265.739| 253.211| 249,608| 1,445,684| 1 593,759
VALUE OF COFFEE CLEARED FOR FOREICN PORTS. OUR OWN STOCK.
. . - IN BAGS OF 60 KIIOS8
During the week ending August 17th, 1916. .
RIO Stock on Ang 10th , meh 2%.597
Entries during week ended Aug 17th, 1916.......... .
IN BAGS OF 60 KILOS. LA
Loaded sEmbarquess, for the week Arg 17vh, 1916, . 36.524
J— - - - - STOCK IN RIO ON Ang 17th, 1916ssceccrs-- 218.300
Aug. 17, Ang 10| Aug. 17| Aug 15 (Crop to Aug. 17/1916 Stock at Nictheroy and Porto da Madama on
» Aug, 10th, 1916 . . ccveecnao.n 32 562
Bags | Kags rs £ Paos »  Afloat on Avg, 10rd, 1918....... 80 726
e - 3 = . ek 108 Entries al Niclhero: tus total embarques inclu-
Ri0.iaeenenanase-a| 66,864 34532 142701 2463 208,108 ding '.ransit......y..!:...... ......... q‘ cesssnaes 46 230
SRR eeeearaeenes| 126,127 05,224] 815,835 22773 022372 2. ) 159518
Total 916/1917..] 192,001, 130,755  458,536)  515,1/6, 1.130,568 2,617,719 Deduct : embarquss at Nicikeroy, Porto da Ma-
dama and Vinnns sud sailings during the
do f015/1916. | 926,630) 517,43, 631,087  669,856] 1.439,631| 2,836,260 week Aug 17th, 1915...c00reecvercrcn-asioncs 78,848
STOCK IN NICTHEROY AND AFLOAT ON Aug17th, 1916 80.670
STOCK 1N 1st and 2nd IANDS and THOSE AT NICTHEROY
and AFLOAT ON Aug 17th, 1816......... 208 970-
SANTOS Stock oun Aug. luth, 1015 1.496.726
Entries for weok ended Au 268._43%
1.765.164
COFFEE SAILED. Loaded (embarques) during same woek...cssasee 224,
STOCK IN SANTOS ON  Aug. 17th, 1916.. 1.540.799
. - Stock in Rio and Santos Aug. 17th, 19:6.. .839.769 °
During the week ending August 17th, 1916, were consigned to do s on e Lo Nate 1.5,
do do on Aug. 19th, 1915.,.. 1.967.196

the following destinations:—

IN BAGS OF 60 KILOS.

IEUROPK & TOTAL
THER CROP
PORTS |"MT%D fyenrer- |coast |SVER | garx | ron
BTATS RAKEAN PLATE T'ORTS WERK T DATE
Rio.......| 12726] - 500  4013| 40052670 569| 71,808 223,567
Santos....] 43,925 76:654: 1272 5,346 — — 127 399 930,280

1915/1016..| 56,660 77,i64| 6,216 5,918|52,670 L5597 199.207| 1,153,658
1914/1915..] 181,970 185 002 11,305 0,658 — —_ 837.935| 1,480,803

e —— " -

"11—CANQVA—New York
. Ditto—

MANIFESTS OF GOFFEE.

RIO DE JANEIRO.

During the week ending August 17th, 1916.
10—MENTING—B. Aires ...........

Ditto— .

Htto—
Ditto—
Ditto—
Ditto— .

S
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11—ORONSA—Punta Are
B:::o—vglparano nas ﬁm‘:{‘m:‘:ﬂ{' & Co ... 3 i
o— . Louis Boher '&mgs ...... 13 559 SANTOS.
- During the week ending August 17th, 1916.
; c ........... - 500 g OORB?VA G Whitaker Brotero & C.
- - 0 ...... 5, tto— To - 3,000
Ditto—~ .. McKinley & Co .. 4.% Ditto— B. Alves Toledo & Co. 2,000
Ditto— Castro Bilva & Co 3 Ditto— Levy & Co ... 000
Ditto— . Atlas Coffee Co ... X Ditto— J. de_ Almeida Cardia. 1,000
Dittae Louis Boher & Co . Ditto— Cia. Leme Ferreira .. 10
Dita . B M 3 Ditio— B Malagui @
i o itto  ,, . eraes 600
D real Grace & Co ... 100 Ditto ., A Bagcarat .. 250
N Hard, Band & Co 4610 Ditto— Ola. Puglisi 224
Ditto ., McKinley & Co ... 4,450 Ditto~ G. Fiorentini 100
Ditto— .. Xz'orton Megaw & Oo 1080 Ditto— F. Macchiorlatt! 65
Nitgn— Otla- Coffee Co 400 Ditto _,, Amedeo Fregoli 4 17
ll))‘it;w_ - : Qastro Bilva & Co . 203 Ditto—Naples L2 P Mataraso 1
to—Cape Town K Co ........... W 200 Htto— P 8 Boas & Co . 200
Btto— " . orton Megaw & 00 4700 Ditto— . Macchiorlatti 150
g{“"" ” - nexmlenya 2825 Ditto— - gl‘;?r{,o Paiva 2.
tto— . o
Il))it.ta— ”» l(;ilnato sl ...... ;'3053 c
itto—_ . ro 1vn. & Co ) . B. Jacob
Ditto—masi Londen T e £.52 4 iz Thcolor “Witls & 65 %5
Ditto— __ l(cKmley d go %‘g& Om Naclmaael ;le&(}aés ;gg
Bt T Norton Mogae® 820, 1158 gocl:ltf F roted: silienne. 245
- g ] K " es Toledo & Co. 100
Ditto— Pinto & 850 to— Diebold & C.
Ditto—Mossel Bay gra,rvie & Co 100 I];iltttz:llonwndeo . Dicbold & C: . 100
B:ug— See’ Pay . ngdonnlﬁﬁsa‘; A 1_32 4 e Julio Vidovich 3.259
— . . o .
Di Castro_S8ilv 0! .
itto— . " Sastro : & Co 53% o 10—T DI ISAVOIA—Genoa. Raphael Sampaio & C. 4,000
670 Dlt'.o » - I‘ L{' Bantos & go 3
li & Co .
Total overseas ... —  66.864 g}{‘.f, . ;C; n-izta QIx‘Jexroz‘JLmsu .. 2.000
Ditto «« Lima ‘Jox.eira. 1,03
” Cia. Prado Chaves ... 1,000
COASTWISE. Do - Société F. Bresilienno, -1,000
1—ITAUBA~Cabedello Sequeira & G Ditto B Alves Toledo & Co- 1,300
qretra 0 - Ditto— .G O e -
10 » Cia. Puglisi
Z—BBASIL—Mnnaos McEinley & C Il;ll'i:,g: - . gnl.io Moraes . ”&g
Ditto—Mar: Eugen Urban & Go .. m Dito—Gonsumption Suna Irmao %
anhao Theodor W P ption  coeneee Undry e
R:uo— " hugenorUrhz:.lr}e &&cco o
Dl:,:g:l’ar;, o o .. ;g 10—A. gﬁLLY——Bordeanx Ed. Johnston & Co . 1,000
Dics - (,‘.stro Silva & Co 1tito— o, Cia. Prado Chaves . 500
Ditto—Gears® . - Castro Silva & Co .. ¥ Ditto— & Pave & $oms 20
o—0 e L i " po & Filho 100
4o 3a0800 & Co 59 830 15;:::: " ‘1; &uchigrlgtti T3
ARY— i R i " . Lopes o 3
Distors oy —Aracalu ... Lee & Villela ..o 10 Ditto— .. Dom. P. Marin 2
....... o ... 10 2 — ntonio Faleao 1 1859
"3—-ITAPEMA—] .
PEM A Pm:to Alepre . Theodor Wille & Co.. 350 12: TA_P[;Aifg?-—Ne?v York A. do Amaral & Co ... 11.500
L8 . Naumann Ge Co. 8,500
anelra & C PP &
Bii:m—ll;ielotas R § & e % B:tto— » Pedro Trinks  ..e....... 5400
to—Rio Grande T tto— . Theodor Wlll & Ci 5./
heodor Wille & Co ... 25 475 gitto ”» Ed e& 'Co o 4405%0
4—STRIO—Rio Grande .................. McKinley & Co — 20 D:::g: . Pﬁfzﬂ: ‘z %‘:’ )
T e Ditto— . - Le & C
6-TTAGIBA—Maceio Eugen Urban & O 130 Ditto— - cia," Prade”Chaves
Ditto- Mctinley & Co ool 3 Ditto— - - &G de Mello & So 1,000
o— " " Requei itto— . edro Ferreira & Co ... 250
equeira & Co 250 Ditto— . Max Winscherford .. 250 43925
S—HASSUGE—POH. Ale; i
Ditt el = i< o ol A s 13— BALMES—Barcelona  ..ooeee Gia. Prado Chaves ... 3,000
100 1[;{::,— . . S imant, G;pp 11? Co. 1125
. - itto— . ocil . Bresilienne. 625
9—RUY BARB(:SA—IEHQ 'é‘heodor Wille & Co... 385 Ditto—  » . Jessouroun Armaos 250
Ditto - Engon Urban & Co - 18 Ditto~ . Tibas Hermanos i
ID)::t.g—_Mara.nhio (E)rnstem‘:r n: Co ... 80 Bitto——Malaga. . JBant.o(s) Coffee Co 250
- - . Eugen Urban & C 70 itto—  « oao Osorio 250
Bg::g_ . . %mmp & CO .ot s Ditto & e .. Nanmann @Gepp & Co. 125
Do~ = . eodor Wille & Co.. 40 - Ditto . Troncoso Hermanos ... . 30
Dise . De Lamare Faria .... 3 Ditto—8evilha ... Fr Tenorio .. 997
nl' o—Mnnnos . Eugen Urban & Co .. 150 Ditto—QCadiz .. Juan B8iecre ... 402
D;tm— " . Bequeira & Co 41 Ditto—Huelva . Francisco Tenorio .. 517
to . ornstein & Co oo 25 1450 Ditto—Valencia .. Bociété F. Bresxhenne 125
torr @ g Ditto—Santander .. Prado Ferreira & Co... 125 8107
—ITAPEBA—Pelotas Ornstei
.................. n & Co .eeeeens
Ditt irs & Co = 13-CADIZ—Buenos Aires ... Bociété F. Bresilienme. 44
g;uo—Pono Alegre . Bugen Urban & Co .. 135 itto . Cia. Nacional de Café. 369
[ Caatro Silva & Co ... 0 Ir),'lzt%_ ” - g“%ml’:ln'; (éepp & Co. 214"
- ” .- Diebo. 1 Y .. 100
g _ - Ditto . i i 1,224
< ﬂn%(?tAtNCA Azmaty ) ?hf u) ;’;,; Tug & Co.. %go Bouza Queiroz Lina .. 100 :
o—~Cear avene . R 0 ... .
Ditto— _ " Romelra & Qo oo 180 14—0AVOUR—Genoa . Bociété F. Bresilienne.. 1.500
itto—Natal " Cinstein & Co 10 Ditto .. Cia. Nacional de Oafé. 1,000
Ditto—Maceié Theodir Wille & Co.. 30 530 l]))i‘ttttoo " Leite Santos & Co ...... “1,000
i " 1,000
19-¥i, DE JANEIRO—Para .. Thoxd-r Wille & Co.. %8 Ditte— - 50
Y - . . Grae & Co 150 Ditto— .. Freitas Lima E
Ditto . Castro Silva & Co ... 50 4% Tizc—Consumption . V. Loecei ?aéoNoguea . “; 6,023
12-TTAPUHY—Recife  ....ccooorenne McKinley & €O ..cooeeeee — 10 14—A. J?&T:;EGUEBEBBY-B Aires gnpxlul Sampaio & C. 50 ~
F . S, N ves Toledo & Co. 300
15—ITAPURA—Porto Alegre ... McKinley & €0 . 150 Ditto— & Co .. 264
Dh P l__'. R T eodor Wllle Py CO 50 Ditto— @ eesesesasss semmerense Dom F. Marting ......... 1
to— elotas T -
8 4 14—ANGQO—Havre . Cia. Prado Chaves
Dltw—klo "arande oo . Theodor Wille & Co.. 10 485 D:::g—— v Hard, Rand & Co
Ditto—
Total coastwise ... — 4944 Ditto .
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Ditto— . . A. do Amaral & Co...... 2,300 Christiania 250 2 252
Ditto— . " Preitas Lima Nogueira 2,002 Tenell',iﬂe - ﬁ - 125
Ditto— = Ed. Johnston & Co ... 2,000 Las Palmas - 125
Ditto~ . " Bociété F. Bresilienne.. 2,000 Bilbao™ . 29 — 29
Ditto— levy & Co W ¥ 2 8.146 8,148
Ditto— = . Dom. F. Martins 2 3397 - é’g }%
15—~-ARAGUAYALiverpool ... Ed. Johnston & Co .. 5 — 905 905
Ditto— . B. Alves Toledo & Co. 4 —_ 700 700
afto— o .. Whitaker Brotero & C. 1 . — 750 750
Ditto— . - . F. 8. Hampshire & Co. i — 500 500
Ditto—Lishon  ....cee.. e O COBER  crererenecirenens 1 12 — 64 o4
— — -
Total overseas ... - 126127 Total OVErSeas .....-..... eeasresnnas 105,500 699,323 804,823
PRSI
SANTOS—COASTWISE.
COASTWISE.
9—-PIRANGY—Recife evivriseen.. Picome & Co oo .= 60 Po'rt;) o T %:’I}; 395 %:3875
Pard 1,585 - 1,585
9--TTASSUCE—Pelotas .. J. C. Mello & Co ......... 129 aranhfio 1,385 — 1,385
Ditto—Rio Grande . Venancio de Faria ..... 120 249 {?(ortaleza 1,020 50 1,070
—_— Manaos 740 — 740
9—ITAPUHY—Rio .. Evaristo Nijard ....... 382 Per ig? gig ggg
Ditto—Pernambuco . Jessouroun Irmaos .. 100 482 %lﬂ:)cggnnde 15 - e
11-PYRINEOS—Pernambuco ... Venancio de Faria Mossor6 160 - ﬁg
Ditto—Maranhio - R. Va 1los 200 ![q;{ﬁ},ubﬁ. 11..‘1”? - b
i 100 — 100
12—TAJUBA—Rio Grande Venanio de Faria !I!.::g;;mr? ____________________________________________ 62 — 62
Ditto—Pelotas Diebold & Co 166 Obidos a7 — a7
- T LT s | T ———— 30 — 30
14--1TAPURA—Pelotas . 3. C. Mello & Co ... Cuyabéd ;5) s 3%55
Ditte— .. Diebold & Co - 50 Aracaju 0 4
Ditto— . Belli & Co g::'l;:agnﬁ }5 - b
0 - 10
Total coastwise - — 1.272 .Ex.;;.r‘::cao 1__ 150 150
Rio de Janeiro ... - 3,417 3,417
Iguape - 37 37
Cananéa - 8 8
PER DESTINATIONS. PER SHIPPERS. ————
o Total coastwise 10,427 5,787 16,214
United States ... 56,660  Brazilian 98,489
England and_Golonies 5315z  British 35,333 Total overseas w550 699,32 04,023
France and Colonies . 35828 American 23,745 ~
Italy 32697 Italian 11.306 Grand total ..o 115.927 705,110 821,037
Spain .- 107 French 10.851
South Ameriea Danish 1.085
German and
Overseas Blacklisted 6.331
Constwise German and Austrian
not blacklisted ......... 5,651 .
Total Louis Boher & Co. —_ 16,000
gveraeqs g Produce Warrants Company 14,000 — 14,000
oastwise 6,212 Pinto & co.I 8,419 — 8,419
} 7Y 199,203 i & Cor 08 L 1Z88 w9
Hard, Rand & Co- ...... - 6,000 19,042 25,042
PER SHIPPING COMPANIES Norton Megaw & Co. 5,549 —_ 5,549
L. Carlo Pareto & Co. 5,506 — 5,506
British Theodor Wille & Co. 4749 15,175 19,924
Brazilian Pinheiro & Ladeira 4,250 — 4,250
French Arbuckie & Co .. 4,000 59,163 63,153
Italian Earl Valais ... 4,000 = 4,000
Spanish Leon Israel & Bros 4,000 34,750 38,750
Qastro Silva & Oo._.. 3,200 — 3,200
Overseas J. Germano Ferreira 1.625 — 1,625
Coastwise M. da Costa Almeida ... 1,500 1,500
Total Atlas Coffee Company 1,000 — 1,000
o Eugen Urban & Co. .. 950 4, 5,304
Roberto do Couto .. 952 — 952
Stolle Emerson & Co. 350 - 350
COFFEE SAILED DURING TH N iy, finas Gorar 20 - ot
E MONTH OF . ja. Agr. Minas Geraes — g
OF JULY, 1916 P. 8. Nicolson & Co. 57 - 5T
DESTINATIONS W Samos  Tol  Enwhods - *
New Tork, s oo o e Bt - pm am
"uenos Aires 12.267 14.476 26,743 Ed. Johnston & Co. .. — 43':270 :270
Marseillos 9.701 80,800 90501 M. Wright & O0.coecerverem — 35,350 35.350
................................... 9.690 79,077 88.767 Raphael Sampaio Co. -
Havre D! ) & Co ,509 34,509
Oran 7,000 165,327 162,327 R. Alves Toledo & Co. ..... - \T24 30,724
New Orleans 6.500 — 6,500 Whitaker Brotero & Oo. — 31,900 31,900
Gibraltar tescesrensrerersranmsasasasasssansent » 5‘000 42,724 47,724 Levy & 0. - 29,‘51 ”’m
g 4,750 375 5,126 Société F. Bresilienne — 29,343 £9,343
tockholin .o 825 It :
Argel 7,925 21,750 Jofio OBOTIO ...ccorecunean —_ 22108 08 -
Bundsvall 3,250 1,000 4,250 Santos Coffea Company — 18.922 18,922
Hudiksvall 2o = 250  Nioac & Co. ... — 17,047 17047
Pudiksvall =~ oo 1,750 —_ 1,750 Leite & Santos . — 14400 - 16,400
Montevideo 1552 212 673 Picone & Co. . - 14,825 14,825
Gefle 1,480 559 2.039 Geo. W. Ennor . - 13,690 13,69
Santandsr 1,500 - 1,600 Eneas Malagutti . —_ 13,963 13,963
Gothemburg 1,125 — 1,125 A. do Amaral —_ 12,000 18.000
A D 1,000 5,569 6,569 Malta & Co. - 7.475 475
i 1.000 24,013 25013  Ind. B. F. Matarao . - 742 )
Valparaiso 806 3,190 3,99 J. de Almeida Cardia — 6,500 -
Mostoganem 610 - 670  J. Oarles de Mello ... - 7,351 7,
g 750 - 750  Leme Ferreira & Co- - 6.500
@ijon 500 - McLaughlin & Co. ... - 5.509 5
Gijor 500 875 1,375 Francisco Tenorio & Co- - 3375 3,315
Trinidad 4] 46,340 46,880  Pedro Trinks - 378 3™
500 - Sounza Queiros -
;nn'ta Arenas ... 224 500 724 G. Trinks -
> b 250 — 20 J. Aron & Co -
llgalmo'm e 250 6,250 6,500 Companhia N; —_
hillipville  ......ccceeeeeen RSO 125 — 125 Prado Ferreira -
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Villas Bbdasd & Co. —
'SI gac";"’?“gu"i% - }:‘::g }:ﬁg PER SHIPPING COMPANIES.
orgé Figueiredo - ; ¥ iti
F Lima Nog - },gglo }%5 g:tl::‘; $oa 50t
Comp. Puglisi - 1,080 " 108 Brazili 103,657
F. 8. Hampshire - 1,000 1,000 Italian 77,249
e TS - g & i b
A. Baccarat — 375 35 Danish 27,614
Dauch & Co. - 226 225 Spanist 10.846
Diebold & Co- -— 164 164 ., Norwegian . 2,208
Sundry 4,615 8,032 12,647 Portuguese 1,708
-+ Overseas 804.823
105,500 699,323 804,823 Coareas o
Total
Por shippers (constwise) PERNAMBUCO MARKET REPORT.
’ Pernambuco, 11th August, 1916.
Urban & Co. ... 10427 5,781 16.214 . )
gll:::;or l;Ville&& Co. .. 360 — 2'%63?, -8ugar. The toial entry in July was 9,145 bags, compared with
Ornuteuaﬂ& Co- G I f-% - %370 16,242 bags for previous year and total for crop to same date has
e ﬁ:‘;g:hy " ‘CO S 1,316 - 1316 heen 1,262,269 bags compared with 1,916,669 bags for previous
Stolle ‘Exi % - :gg crop, showing deficiency of 654,400 bags to end July. For first
‘ m::rr: : (‘)o 400 — 200 cight days of present month only 904 bags have come in as against
! ueiros Moreira & Co 1‘?; _ 1"‘502 7,651 bags same time last year and the maiket continues firm with
i essouroun 808 . 50 226 276 same prices heing paid to planters, at which the small daily entries
! Zenha Ramos & Co. 40 — 40 £f H asi i i i
Picone & 00 ..oo.o.. 0 2060 2000 go off quite easily, notwithstanding that the enquiry from the
José Leandro Cardozo — 927 927 southern markets shows no improvement, which is evidently some-
Venancio Faria . — 697 667 ; £ s . .
J. Carlos de Mello — ) @y  Wwhat of a surprise to planters, but has not upset them, as they
Diebold & Co. ......... - 230 230 still have a good opinion of the future of the article. - Some re-
s'_’““r"' Queiroz Lins & Co. = %gg %gz fineries have been talking of beginning to giind this month but so
Beli & Co. — 175 175 far none have done so. Canes are in good condition but not yet
P:{:ki‘imlgg?"gardif“ - - 138 ;gg ripe enough to preduce satisfactory results and unless some high
Sandry ... T - 1,104 404 1.508 prices be offered as compensation, it does not seem likely that
there will be much if any work done until next month '~ The Ar-
Total CORBLRISE ..o.ooorrrococireens 1&2;)2; 699537;; s pentine is still expected to come in as a buyer, as there seoms
every piobability of time for free entry of the article there will
@Grand total ... S 115,927 765,110 g21,07  be extended, but it scems hardly a thing to count on as they
hought some 6,000 tons crystals in Cuba early lasi month accord-
ing to New York circulars. Still, if duties are held up for a time
longer, it is quite probable that they may come in here as buyers
once more. It is also said that if more Demeraras were offered
PER SHIFPING COMPANIES at last price they would find ready sale in the British and French
. Ty . . p
France Amerique 25,065 _ 25,065 m.v111 ketf. To-day’s quotatu‘)ns for the bagged article are as under,
Johnson Line . 21,420 32,689 54,109 although more or less nominal for want of buyeis:— .
Lamport and Holt .. 17,653 1,524 19,177 TUsinas  .oopvveevennnns R$RGO to 98200 per 15 kilos on shore
unis 7,000 47,437 54,437 S y
P Ting e 6,800 62,056 68856  Crysatls (white) 88000 to 88400 ,, ,,
- 8ud Atlanti 5,508 2,499 8,007 i 3
L: Verlan s e 1 D}ﬁ’fo (jzellow) a_x$600 to 68000 s . .
Lloyd Italiano 4.633 ‘1’8223 éggag Whites 3a boa ...... 7 $800 to 83200 s . »
A English Li 4,000 f ,76l [ 5 K 5
mao;lgu; l‘&:lgl e‘i!ro lgss - e a0 28053 Somenos ... 6£200 to 68500 ” ” » ]
Comp. Translantiea de Barcelona... 1,904 1,138 302 Biuto seccor ... 48600 to 58200  ,, 5, .
Lioyd Real Hollandes ....cceewsseceses 1’%22 lggg'gg lgggzg Shipments during the week have been: Rio 500 bags, Santos’
g‘r’y"‘l n"éﬂum, - ’_ 57.077 57017 12,000 bags, Vietoria 200 bags and Rio Grande ports 7,150 bags.
Lloyd Nacional — 45,604 45,604 ]
Varions J: - g;ggg ggggg Cotten. Tie July entry was 3,726 bags compared with 13,277
¥.‘.‘3.°s‘;‘i;§f$“h§"lm,ma — 10,418 10418  hags same month last year and the crop gave to end July 184,786
) Pinillos I & Cia- - gggg Z,%'g hags compared with 247,157 bags for the previous crop or shortage
¢ Yw?:';"??;uﬂ’ r::gg;u Axln;i:rioaimi}'i'ﬁ;":: — 2.208 2208 of 62,371 bags. For present month up to 8th 1,332 bags have come™
Pacific Steam Navigation Compan: 6za 1?23 7;22 to market compared with 3,677 bags same date last year. Market
gm;x”n’mmm (w“t.miﬁ). 4,253 2,990 7.283  has shown more animation and on 5th about 1,200 bags were sold
| mp. O aveg 10 1.687 L¥7 a4t 958 prompt delivery to shippers and factories here and on 7th
r bout 500 bags more were sold at 26$ for ready stuff. Farther
B 05,110 g0 2 A T - 5
’ 115,927 5 small sales took place yesterday at this price and is still offered
to-day, but there seem to be some necessities and brokers say they
: ————— could place lots not under 200 bags at 27§ possibly 288, but for
- ; future deliveries offers are only 238 for delivery in 10 days or 22§ - ©
E Per Destination. SHIPPEES. for usual delivery within 30 days. The entries do not,yet show -
] . - that increase which was so confidenily expected and already some
: 271,031 . .
'r }3;‘,3;%,2 mmc(ﬂo m% %{-?al:;;an 1993%; people begin to shake their heads and say crop is not going to'be
l Italy .. s American e as good as was at one time expected, but if so it cannot be put
E fEhgland & 40,89 Ttalians . 46170 down to weather, as it has continued excellent so far, with: li
] s“ut'h Ameriea 30,176 rman and Austnan 35.188 showers during the night and fine sunny days. Shipments &
E d Sundry e ﬂ Y 12.647 the week were small: Rio 1,117 bags, Bahia 155 bags, and
:} ‘ :
{ G:';TTmfﬁmd " 7629 50 bags.
% Coffes. Very small sales during the week, as sellers
1 r . Oversens. still demand 108, whereas shippers do_not care t¢ g0 be
} - Coas .
: Total e BT sovomrseesesseresrs | BZL,03T to 98500.
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Coreals. Milho sieady at 78500 to 88 per bag of 80 kilos home
grown and aboui the same for imported lots of good quaht_y_ Beaus
138500 per bag of 60 kilos; farinha enquiry small and prices hj‘we
downward tendency, last price paid was 108§ per bag of 50 kilos
for Porto Alegre, etc., with 18§ to 308 per bag of 100 kilos for

home grown.

Freight unchanged and there seems little or no cargo offer-
ing at present. )

Exchange. 5th, 12 9-16d.; Tth, Bth, and 9th, same rate pre-
vailed; 10th, collection at 12 9-16d., but later banks offered to
draw nt 12 5-8d. and to-day the position is the same, although
hardly as firm as it looked vesterday. .

—re

Rio Crande ds Sul. There were no British entries during
July, all being Argentine steamers and Brazilian coasters.
Comparative exports through Rio Grande Bar from 1 January

to 31 July, 1916:—
AR galted Hides Dry Hides
Euvrope U.S.A. Europe U.S.A. Total

1916 65,497 91,222 6,779 17,653 181,151
1915 42,060 23,261 43,595 250,067
1914 2000 63,783 20,538 303,182
1913 — 94,648 22,593 530,387
1912 — £89,995 8,870 548,353
1911 —_ 117,939 — 511,717
1906 — 196,609 9,000 596,966

Railway News
THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.
——
Receipts for Week Total fro:m

Year |{Week Ended. 1st

Currency . l Ex:sh. Sterhny. Jan.
1916 i2th. Aug l{ 537 :0008 ) 1258 £ 25248 £ 695,695
1915 11th. Aug 530:0008 12 5/16 £ 27,652 £ 918,858

Increase.... - — — £ 596 ‘ —_
Decrease.-.. — 2:0008 5/16 — i £ 223,188

THE 8. PAULO RAILWAY GOMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week ‘ TOTAL
Year |Week Ended; , from
s Curreney. | Exchange l Sterling lls\’- January
1916 18th Aug, | 73872 $000 1258 i 38,850-15-11| &01,551-0-3
1915 15th Aug. | 909:2832500 12 14 § 46,411-8-11) §99,742-16-5
Increase... - _ — — —-
Decrease... — 170:562§600 38 7,551-11-0, 98,-161-16-2

RUBBER

. Weekly Cable. Hard Fine closed on Saturday, 19 August, in
London at-2s. 11{d., an improvement of 2d. per Ih. compared with
previous Saturday, and at Para at 43800 or 300 reis per kilo up.

SHIPPING

Engagements. The Royal Mail reports s.s. Danube left Santos
on Friday, going direct to Bahia to load 25,500 bags coffee and
some cocoa. For s.s. Cardiganshire, now on the herth at Santos,
40,000 bags coffee engaged for Havre and 1,000 bags here; she is
expected to fill np quickly. No other engagements so far.

Lamport and Holt report s.s. Terence on berth at Santos and
Rio for New York, will probably call at Bahia; about 40,000 en-
gaged at Santos and 10,000 Rio, besides 8,000 hags beans ; she will
sail about end August. Some enquiry for New Orleans, but no
tonnage available. '

Lamport and Holt boats are mostly going to the Plate, where
rates are firm, to load for home poris.

In addition to the s.s. Molicre, this enterprising line is now
putting four new meal boais into service, named respectively
Memlin, Marconi, Messonier and Murillo. They are known as the
«M? gervice. .They have just commenced running and
will call at a U. S. port to bring out fruit and take frozen meat
on the return voyage. A good deal of fruit is coming already
by this Jine’s passenger steamers. The s.s. Vestris, for example,
hrought 6,775 cases and boxes of fresh fruit from New York. Cargo
is offering freely for New York at improved rates, over 81 and 5%.

The Prince Line report no steamer on the berth and none ex-
pected until September.

Transportes Maritimes.—No engagements for Marseilles.

Chargeurs Reunis.—The s.s. Bougonville, leaving on 24 Aug.,
full, will take 1,000 bags coffee from this port and 88,000 bags
from Santos. Next steamer the s.s. Dupleix in Sept., for which
8,000 bags already engaged.

We understand that the Commercio e Navegagdao will put a
steamer on the berth for New Orleans at $2.00, previous rate
was $1.50.

Mr. Luiz Campos reports no engagements for Johnson Line.

__A rumour is current that the Cuban s.s. Mobile has been
chartered at New York to take coffee for blacklisted firms to the
U.S. This s.s. is 2,100 tons gross register and can carry some
55,000 bhags.

—The cx-s.s. Bahia, which was requisitioned by the Portu-

guese Government, and renamed ihe Manilla, is stated to be en

her way to this port with coal from Newport News for the Lloyd
Brasileiro. ’Tis an ill wind that blows nohody any geod!

—Rates for the Plate now rule 3$500 per bag by Lloyd
Brasileiro, 28000 per Commercio and 3$000 by other lines.

—_The Commercio e Navegagio have two boats, the s.s. Aracaty
and Gururpy, en rouie for Havre, whilst the s.s. Parana of the
same line has been laid up for 4 months at Cette, in the Mediter-
ranean, apparently for lack of bunker coal.

THE FREIGHT MARKETS.

London. The market is firm all round with every indication
of rates further improving, especially with America -

Argentina. The market has, says “The Times of Argentina,”
- of 7 August, ruled steadily firm for the last few days, in spite of

the scarcity of boats of any description, whilst the wheat and maize
demand has been remarkably brisk and the rise of prices prevented
the tonnage demand from becoming abnormally active. Berth
rates are stronger, for though 145s. was the early week figure for
both Liverpool and London, shippers were being asked 150s. Great
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activity in demand for sailers, most of the windjammers being
snapped up at 125s. B.A. to U.K. )

Brazilian business is quiet owing to lack of carriers. From
what we can gather there is plenty of demand, but the coasters
are all booked up and the European liners are no longer keeping
some of their space for our northern nenghbours. Our readers
must consider the following quottaions as purely nominal: —B.A.
to Antonina, Paranagna, Rio Grande, San Francisco and Pelotas,
$8; to Santos and Rio de Janeiro, $9 to $9.50; to Porto Alegre,
$10; with 50 cents extra for up-river loading.

—The British Ambassador at The Hague has asked that ex-
port of dry goods from Holland be discontinued under threat of
stopping any further imports of raw cotton. This somewhat drastic
action is the consequence of the seizure by Germany of dry and
cotton goods consigned via that country to Roumania and Switzer-
land, which one one pretext or another were seized and never left
‘Germany at all The worst of it is that this was done at the con-
rivance of Duteh dealers who consigned the goods to fictitious ad-
dresses in Roumania and Switzerland.

New York. Chartering, says “Shipping Illustrated,” shows
a little more activity and rates in some trades are quotably higher,
influenced by the demand for boats for forward delivery, especially
grain carriers. For S.A. there is little enquiry for long voyages,
owing to lack of orders.

Fixtures: Norw, bar., Baltimore to Bahia, $15.50 pt.; schr.,
Kerwood, 797, Philadelphia to Bahia, $15; Dan. str., Erik II, 1202,
Norfolk to Para, p.t. Aug.; Alaf, 1194, ditto; str., Ed. Pierce,
3228, one round trip U.S. Brazil trade, $60,000 pt.; Nor. bgue.,
Alonso, New York to Rio, case oil and gen, cargo, p.t. Aug.

Lioyd's Register have just published their new volumes for
1916-17. Apart from the two volumes giving all the necessary in-
formation regarding the steamers and sailing ships owned both 'n
th's country and abroad, the appendix contains a mass of detarls
which could be studied with advantage by those interested in ship-
ping statistics. At the present time when so much is being said
regarding shipping losses and their effect on the freight markets,
the tables showing the steam tonnage owned on 30tk June are
espabially instructive when compared with the pre-war figures, of
30 June, 1914. Tt will be seen that the steam tonnage under the
British flag has decreased by only 59,825 tons, the French tonnage
by 71,166 tons, while Russian steam tonnage has increased by
23,197 tons, and Ifalian tonnage hy 255,245 tons, so that taken
altogether the Allies have 147,451 tons more than in 1914, whiio
Austria and Germany have lost 1,405,421 tons. The Allies to0-
gether own 27,292,011 tons, Germany, Austria and Turkey 4,864,732
tons, and neutrals 13,090,981 tons. Deducting enemy tonnage, it
will be seen that the Allies own 67.59 per cent. fo the balance and
neutrals 32.41 per cent. The sailing ship tonnage totals 3,435,412
tons now, as compared with 3,685,675 tons two years ago.

June, 1916

No. Tons gross.
British—United Kingdom .................. 8,454 18,825,356
Colomies  .iieeereriieirereieer e aaaaes 1,576 1,638,525

American (United States)—Sea ......... 1,285 2,852,
Northern Lakes .....cceece.en.. 561 2,225,900
Philippine Islands ............cc.cceele 58 37,780
Argentine  ...oecoiiiiiiiinineiieiiieeeeeen. 238 181,929
Austro-Hungarian 385 891,103
Belgian 144 264,985
Brazilian ..o 377 290,637
Chilian 92,820
Chinese . 97,841
Cuban 34,9281
Danish 797,371
Dutch 1,486,368
French 1,851,120
German 3,890,542
Greek 717,045
Ttalian 1,685,720
Japanese 1,847,453
Mexican 40,084
NOIWEZIAN  .eovvreecerrmeececereersrrsnannnanes 1,795 2,263,900
Peruvian 17 23,342
Portuguese 164 303,706

Roumanian 60,205
Rusn_an 875,146
Spanish 815,166
Swedish 926’650
Turkish 83,087
Uruguayan 35,980
Other countries 59,746
Not recorded ..............o....oiiiiiiiii. 26 51,401
Total ..., 24,132 45,247,724

Frozen Meat. In their weekly market report the Colonial Con-

signment and Distributing Co., Ltd., show that the imports in the
period from the 1st January to 13th July this year were 2,044,662
carcases of sheep and 2,148,912 carcasses of lambs, showing a de-
crease of 1,955,767 and 1,396,083 respectively on the total for the
corresponding period of last year. The deficiency 'in the Austra-
lian supply on last year’s figures amounts to 2,317,956 carcasses
of mutton and lamb and 769,488 quarters of beef.

The Week’s Official War News

The following has been received from the Press Bureau:—
August 12th, 1916.
Western Front.—On Saturday, August 5, in the early morning
the Australians and the troops of the new army from southern
Eugland, pushing north and west from Pozieres, carried the rem-
nants of the German second line positions, beginning from 400 to
600 yards on a front of 3,000 yards. The line taken had beem
terribly smashed up by our artillery and our troops had to dig hard
to consilidate it. All Saturday they were thus engaged in spite
of heavy German shell fire. On Sunday morning the Germans
tried to regain lost ground by the use of liquid fire, but failed
completely and during the day we advanced further to the east of
Pozieres. On Monday, 7th, throughout the day five determined
attacks were made on the new British lines north and- north-east
of Pozieres, achieving nothing, but many German prisoners were
taken. On Tuesday, 8th, the Pozieres positions were again heavily
shelled and to the north of it there was a small fruitless attack on
the Leipsic salient, south of Thiepval. On the right of the British
sector we advanced our line 400 yards south-west of Guillemont.
On Wednesday, 9th, we gained several hundred yards to the north
and north-west of Pozieres and on Thursday we consolidated the
ground, making further progress. The significance of the Pozieres
fighting is very great. The British have now got the highest.
ground at the windmill, giving direct obhservation over all the
country to the east. In the north towards Thiepval the German
line shows a salient like the cave of a steep roof, meaning that
we have won the crown of the Thiepval plateau and for some miles
to the south we practically command the watershed. The enemy -
has naturally fought hard to keep these vital points, but without
success. One picturesque episode was that at one place where
the Germans were retiring we dropped our barrage closr and
closer and gradually shepherded them into our hands,
Egypt.—About midnight on Thursday, August 3rd, some 14,000
troops of the Turkish army of Syria made an attack on the British
position at Romani, north of Katia, 23 miles east of the. Su
Canal. Attacking our entrenchments in front and also attempting”
to turn our southern flank. The British force consisted chiefk
of territorials and Australian mounted troops and easily beat off
the enemy. In the south the troops slowly retired till the enemy
were hopelessly entangled in the sand dunes, they then counte;
attacked and completely broke the enemy. The pursuit, which be- -
gan at dawn on August 4th, is still going on and already over
3,000 prisoners have heen taken and great quantities of material.
British monitors firing from the sea assisted during the engage-
ment. It would appear that the Turkish commander hoped to
effect a surprise since August is not a month when it is easy
cross the desert. The readiness of the British has turned an‘en
prise into a fiasco.
In East Africa, General Smuts having occupied the cen
railway at three points, has during the week driven the eme
forces, which seem now more concentrated, in the direction:
coast. General Nofthey, moving from the south, is aleo s
ing the central line, while the Belgians in the west have
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Tjihi, a port on the Tanganyika, which is the lake terminus to the
central railway. Naval detachments have taken the port of San-
dani on ihe Indiaz Ocean and are operating at cther points along
the coasi. The Germans are therefore being hemmed in a belt
of hilly country south of the central railway, with the Allied
troops closing in on all sides.

The following is a summary of the leading military events of
interest for the week, drawn up by Mr. John Buchan ad issued
by the Press Bureau:—
London, August 19th, 1916.

On the British Front.—The week in the west was spent mainly
in consolidating our line from Pozieres eastward, where we have
gained all our local objectives. There has been a succession of
determined counter-attacks, which have been repulsed with heavy
Joss to the enemy. These were most severe in the neighbourhood

of Pozieres, where neverthelsss we considerably extended our line’

to the north-west. On the might of Sunday, Aug. 13, the enemy
won back a small part of the Pozieres ground, but this was retaken
by Tuesday, 15th. On that night we entered the German trenches
at Mouquet Farm, one mile to the north-west of Pozieres and
about the same distance east of Thipval.

On the evening of Wednesday, Aug. 16, while the French weie
advancing on Maurepas, we pushed forward our line west ani
south of Guillemont, gaining 300 yards at a point west of the high
wood. On Thursday, 17th, the enemy counter-attacked in force at
Pozieres with six lines of infantry, but achieved no success.

The position is that between each of the strong points in the
German third line, Thiepval-Martinpuich-Guillemont and Maurcpas
were pushed out salients so that those points are subject to fire
from three sides. We are within 2,000 yards of Thiepval and
Courcelette on the left, within 1,500 yards of Guinchy and in the
outgkirts of Guillemont.

The capture of Pozieres and the high ground north of it was
ose of the most difficult operations of the battle. It was a vital
position for the Germans, who believed it impregnable.

The situation on the German side may he gathered from a cap-
tured letter written by an officer of the 19th Corps :—*“The job ui
relieving yesterday was incredible. From Courcelette we relieved
across the open. Our position was of course quite different to
wiiat we had been told. Our company alone relieved a battalion,
ihough we were told to relieve a company of 50 men weakened
through casualties. - Those we relieved had no idea where tihe
enemy was, how far off he was, or if any of our troops were in
front of us. We got no idea of our supposed position until 7
o'clock this evening. The English are 400 metres away at the
windmill over the hill. We shall have to look to it to-night not
to get taken prisoners. We have no dugout ; we dig a hole in the
side of the shellholes and lie and get rheumatism. We get nothing

to eat and dririk. Yesterday each man drew twe bottles of water
and three iron rations and these must last until we are relieved.
The ceaseless roar of guns is driving us mad and many of the men
are knocked up.”

Fast Africa.—An importan military costal station at Baga-
moyo, 36 miles north of Daressalam, was occupied by our nava!
forces on Aug. 15th. General van Deventer is working along tie
Central Railway and General Smmts’ main forces are close to the
line. In the meantime General Northey is moving south and en-
closing the enemy between his columns and the main army.

The following communiqué has been received by His Majesty’s

Consulate General from the Press Bureau:—
London, 19th Awugust, 1916.

TUniversal satisfaction is felt at the Prime Minister‘s definite
declaration that the British Government will tolerate no resump-
tion of diplomatic intercourse with Germany until reparation has
been made for the murder of Captain Fryatt, who was shot by oxder
of a German court iartial for having attempted fo save his un-
armed merchant vessel from the attack of a German submarine. A
similar case to he dealt with by the decision of the Allied Govern-
ments is that of General Veshovitch, from the Montenegrin Minis-
ter. On the flight of General Veshovitch from Montenegro, the
Austrian commander seized his old father and his brether and
threatened to hang both unless the General returned and surren-
dered himself. Subsequently the brother was actually put to
death, while the old father was reprieved as a special act of grace.
But, indeed, Austro-Hungarian outrages bulk so large that they
have now been compiled in a definite record by Professor Reiss of
Lausanne. Abundant testimony is brought to show special ferocity
against the Serbians as illustrated by such crimes as the use of ex-
plosive bullets that tear their way out of the body in a huge burst,
pulverising the bones and lacerating the flesh. The bombardment
of open towns also formed pari of the programme which further
embraced the destruction of hospitals and museums. Ample and
overpowering evidence is given of terrible cold-blooded crueities
perpetrated on Serbian captives and noncombatants. But even
more notable of late have been the German methods in Belginm
and the occupied districis of France. Here the civil populations
have been summarily drafted away in different directions for pur-
poses of force dlabour for Germany. Amid harrowing scenes of
courage and despair, families and households have been torm
asunder and their members dispersed in such a way as to leave
scant hope that they will ever meet again. This distribution has
been accomplished by milifary methods and under military discip-
line with so much caleulated disregard of humanity that, on the
representtaion of the case, the Pope found himself compelled to
lodge a protest with the German Government, though witheut
result.




