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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY |

'P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

¥

Regular service

of cargo boats to and from all the |
principal British g

ports, also serving France, Spain and

graphy. Portugal.
¥ . W

Cabines de luxe -- Staterooms with bath-roomn, etc., also

a large number of Single berth Cabins

SATT.INGS FOR EUROPE

DARRO........... 28th  July AMAZON 20th September N
DESNA. ..ot 11th  August DESEADO. .. ) . 82th . :
ARAGUAYA. o 16th o, ORONSA ..o 3rd  October

ORITA ... 20th . DARRO . 6th

DEMERARA ... Ist  September DESNA e 13th

DRINA ..., 8th ,, ARAGUAYA .. 25th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

———@ 53 and 55, Avenida Rio Branco, 53 and 85 @——
" Tel. OMARIUS — RIO — P. O.B. 21 |

‘TELEPHONE No. 1189 NORTE.
- ——

SA0 PAULO RUA QUITANDA  SANTOS RUA 15 DE ugvmnanigo.v

(Corner of Rua Sio Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
Rtiver Plate House, Finshury Circus,
». LONDON. E.C.
" Cable Address: «BENCI, LONDON»

OFFICE IN RIQ;DE JANEIRO:
Jornal do Comibercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Oable Address: «BENCH, RIO=

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench., Pernambuco»

Direct Conlnl:llli;zlgi;)ll hetween
Maceié, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office.
GENERAL MANAGER:

0. H. YUNGSTEDT
AT THE_]EECIFE OFFICE.
Marshal F. M. de Souza Aguiar and

Carlos Americo dos Santos, Tocal Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA,

01.1 Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Satuvdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello. 1

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-vérsa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANI( I.IMITED

ESTABLISHED 1862

Caplital ... rerrceec e eas . £2,500,600
/} ey \
~~~~~~~~~ =g Capital pald MP . £15250,000 )
\ *  Reserve Fund £1,800,000 //‘
HEAD OFFICE ...i.......iicceeciins — ................... 7, TOKENHOUSE YARD, LONDON, E.C.

BRANCH OFFICE: IN HID DE JANEIRO . 19, RUA DA ALFANDECA

PARIS BRANCH .. ... aelireresnencaenrersrroiiiasanancns 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—LIisbon, Oporte, Mandoes, Pard, Cears, Pernambuco,” Bahia, sanm
8. Paulo, Gurityba, Rio Grands do Sul, Porto Alegre, Montevideo, Buénos Aires, Rosario de Santa Fé, Parls and New York (Amay.;

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches:
Credito Italiano, Italy ;- Hongkong-and S8hanghia Banking Corporation, India, Chma and Japan Crédit Lyonnais, Spain ; Branches of‘
Banco de Portugal, Portugal :

CORRESPONDENTS.
The Bank has Agents or Co-respondents in all the principal ports and cities of Brazil, Uruguay, Argentina, Umtsd States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, EC.

.................................. £2.000.000
|DEM PAID up . 1.000.000
RESERVE FUND. .. .- oeeoomniieennn... .. 1.000.000

Rua Primeiro de Marco 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branchés at:—SAO0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIOQ.

Correspondents in:--Pernambuco, Pard, Mandos, Cears, Victoria, Maranhio, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United 1
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Bolinzaghi, Milan; Banca Commerciale Itélians,
Genoa; Societd Bancaria Itnllana, Genos; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal, LleOD, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Hav1e

Also draws on South Afuca New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
GIRGULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Offlce RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANEIRO
Direct communication between Rio de Janeiro and Vlictorla, Espirito Santo, State of Minas, etc. 1,823 mlla§ of line.
; TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

Office in " Rio de Janeiro

NICTHEROY. PRATA FORMOSA :—
6.30 Express—Campos, Mxrngema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios,” Ubd, Pente Nova, Porle
branch lines, daily. Novo, Cataguazes, Santa Lusia land branch lines, daily.

7.30 Express—Petropolis, Sundays enly.

8.30 Express—Petropolis, daily.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Petropolis, Sundays only.

Kk 13.35 Express—Petropolis, week days only.

8.40 Mixed—TFriburgo and Cantagallo, week days only. 15.50 Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.

17.50 Express— Petropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.08 Express—Petropolis, daily.

21.00 Night Express—Campos, Ttapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Singlé fare, 48$900; Upper Berth, 10§000; Lower Berth, 15$000. Return fare, 74$400. Lunch and
dinner served during j‘ourney.

7.00 fxpress—Friburgo, Cantagallo, Macuco and Portella, daily.

15.85 Passeio—Friburgo, Satuifdays and when announced.

EXCURSIONS SPECIALLY RECOMMENDED, i
Petropolis—2,700 - feet abo(re sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 10$800 1st cln?s return (S.tnrd.
4$800. Stone baliast, no dust.” 7 trains per day. Monday.)

DELIVERY AT RESiDENCE —A regular service of delivery at residence in Rio de Janeiro, Nlcthéroy, Fnburgo, Ca
and Petropolis is mnmtameﬂ by the Company, by which parcels may be despatched direct from any addreps in one of th
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guis Gonl
o Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior.
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Mail and Passenger Service Between

NEW YORK, BRAZIL AND :RIVER PLATE

Vasari 1st Au‘rust: : *;\5, g Vestris o vouon.. 12th September
asari c...ooee.ea, g ; 4 7 \ .

5 3 0} 1 ISR 3rd Octo
Verdi............ 15th August V.:B_\ ron ber

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON. MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34

Bantos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-Séio Paulo-F. 8. HAMPSHIRE & Co. Ltd., P. 0. B. 32
Bahia - F. BENN & Co,

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY === | ==NORWAY
=——— BRAZIL | 'RIVER PLATE |

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

«Cometa» middle of September «San Remo» 28th July
«Cometa» middle of August

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rua Candelaria No 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine i

Regular Service between Scandinavia, Brazi] and the River Plate.
SAILING FOR EUROPE-—:—

SAILING FOR RIVER PLATE:—

- . . . . AXEL JOHNSON_—About 26th July
KRONP \USTAF-— . . .
RONPRINS GUSTAF—Fnd of July. ANNIE JOHNSON—Ahout 10th August.

For further partienlars apply to:—

LUIZ CAMP0S — 84, Rua Visconde Inhauma, 84




WWileman's Brazlian %eniew

\; ; &\

il .?I 'é (»

voL. 3 RIO DE JANEIRO, TUESDAY,  July 25th, 1916 Sau No, 30

THE RIO DE JANEIRO FLOUR MILLS & CRANARIES LIMITED. 1

Tetegrams: General Telephone : 1450 Norte Post Otfice Box

T DEIPID IR, Sales departement 165 » No. 486
Flour Mills: Ftua da Gambda WNWo. 1

DAILY PRODUCTION : 15.000 BAGS. #—#———

Cotton Mill - Rua da Gambda No 2. -
450 LOOMIS. DAILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 48, MOORGATE ST. — nLoNDON E.C.

PUBLISHED WEEKLY TO CATCH BRITISH MAILS

BRANCHES

BUENOS AIRES,— CALLE 25 DE MAYO 158 RUSARIO. — 660, CALLE fARMIENTO
(3erPISO) S PAULO
4, RUA DA QUITANDA.
RGENCIES
Victoria, Bahia, Pernambuco. Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porio Alegre.
The Mill’s marlass of flour are:-

S NACIONAL? S EKMOLINAY
SBUDA—NACIONAL?
SBRAZILKIRA?® SGUARANY?”
AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Pariz 1889. PFirst Prize Brazil 1908
First Prize Brazil 8t. Louis 1904. First Prize Brussels 1910

PFirst Prize Turin 1911.
OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

EEAZILIAN WARRANT COMPANY LIMITED.
HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C,

Authorized Capital. . ... e So - £1,000.000
Capital Paid up.......ccevmiivennnann. 861,500
Reserve Fund.......... ... coonn. 150,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality
of advances against Goffee, Sugar, Cereals & general merchandize.
Custom-House Clearing Agents.
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METAL AND RUBBER PRINTING STAMPS

Interchangezble Type of Solid Rubber and- «Metal-
Bodieds Rubher Type, Wax Seals, Stencils, Sign
Markers.

Stamps Mounted with Patent Air Cushions.

Stamps (Trade Marks) and Type for

MARKING GOFFEE BAGS.

Paters, Numborers, Patont Barometer Ink Stands anc
Pen Racks.

Tally Registers or Hand Numbering Machines.
Business Signs Engraved.
s. T. LONGSTRETH,

110 Rua Quitanga, 15t Floor, Rio de Janeiro.
Telephone Norte 704.

OFFICES: 61 %uA CAMERINO.
P. 0. BOX—1521. = %  Tal. Address—REVIEW.

Suhseriptioméf) per anuum.
Single copies supplied to subscribers only.

»

AGENTS—

Rio de Janeiro—

Crashiey & C., Rua do Quvidor, No. 38.
Sio Paulo— )
Hildebrand & Co., Rua 15 de Novembro.
London—— .

G. Stra:t & Co., Ltd., 30 Cornhill, E.C.

[E——

FOR EUROPE.

July 28.—DARRO, Royal Mail, for Liverpyol.

9 HOLLANDIA. Holland Lloyd, for Amsterdam.
., 11—DESNA. Royal Mail, for Liverpool.

o 16.—ARAGUARA. Royal Mail, for Liverpool.

FOR RIVER PLATE AND PACIFIC.

July 31.—DESNA, Royal Mail, for River Plate.
Aug.  L—ARAGUAYA, Royal Mail, for River Plate.
+ _ORONSA. P.8S.N.C.. for River Plate and Pacific.

FOR THE UNITED STATES.

Aug.  L--VASARI, Lamport and Hol. for New York.

NEW PASSPORT RECU LATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has hgen decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effect. ’

Wife and children under {6 years of age may be Incluhed en
the holder's passport. - )
graph of the holder, and of the wife, If included In the passport. .

Photographs must be supplied in duplicate -to this office by
applicants for passports.

British Consulate General, 30th August, 1815.

Under the new regulations, passports !nust hear the photo~

NOTES

RUY BARBOSA’S SPEECH.

We regret not io have time to translate in full the great
speech addressed by Dr. Ruy Barbosa to the Faculty of Law at
Buenos Aires.

Dr. Ruy Barbosa has raised the discussion of American
neutrality to a higher plane, above all petty local interests.
The mission of America, he maintains, is not to take part in the
armed confliet, but by co-operation with the Allies to re-establish
the empore of Law and Liberty on unshakable foundations and

.cement them with the assent and concurrence of all democratic

peoples. ] -

«War, ke says, merits no recognition from humanity nor
even the heroic actions and virtues it inspires. What raises
men to such heights of abnegation and glorious sacrifice is
not the sanguinary lust for combat, bui the culiivation of
peace, iis rights and interests and zeal for its inestimahle
ireasures. ’

Combat at arms awakens these noble
affections and stimulates resistance. But what really
illuminates and  sanctifies this s truggle is love .
for country, for family and liberty—love, indeed, for all that
military commotion tends to disturh and to enervate. In no
part of the world have such sentiments developed in greater
intensity than in free and democratic nations like England,
the United States, Belgium, Switzerland and France.

France, unprepared for war, opposes to German genius-
of organisation her genius of improvisation. England, mili-
tarily disorganised and forced to face an ehemy on seven or
eight fronts at once, over-burdened with the task of policing
the ocean and distressed within her own boundaries by the
Zeppelin campaign, serenely surrenders to death the flower of
her aristocracy and culture, who cover themselves with glory
in combat, and in cighteen short months raises a volunteer
army of five millions!

Belgium, overrun by the most unexpected of all invasions,
abandons industry for the rifle, the sword and lance, and on
what is left of her native soil, lacerated, burned, pillaged
and tormented. but never dispirited or dishonoured, fills the
world with ihe story of the incomparable resistance of its
noblest and best.

Switzerland, historic land of liberty. surrounded on all
sides hy helligerents, imposes respect of her frontiers by its
civie militia.

The United States, without army or navy competent to
respond to its responsibilities, the problems of its foreign
policy and international situation, has no fears for its own
situation cr doubt that, when wanted, the clements of defence
will he found in vhe virtues aund energy of a free people.

Who could compare democratic nations fighting for free
institutions like England, the least militarised country of
Europe. for example. with Turkey, the most militarised of
all, or judging from what they are and the principles they
gtand for, hesitate as to his choice?

In the cves of fBenhardi, a neutral state like Belgium
is, ipso facto, emasculated. According to this doc-
trine the neutralisation of free and cultivated States in lien
of insuring independance, subjects them to domination by
the strongest. Though independance was guaranteed by
treaiies. not merely by one specific treaty, but by general
conventions at the Hague, that declared neutral territory to
be inviolable, what does it avail if treatries themselves are to
he regarded as hut scraps of paper! All that, in fact, the forty
odd States in conference did in 1899 and 1907 was to sign
so many scraps of paper! The world at large revolted
against the brutal frankness of the new doctrine, but
was wrong. The doctrine is-sincere enough—no doubt about
that—and possesses the advantage of summing up in a single
phrase the immense Tevolution that the morality of humanity
has undergone from the war. .. )

If treaties are but seraps.of paper, contracts must be s0
likewise, because it is on paper they are registered, and all
laws, constitutions and decrees are promulgated on scraps of
paper. In fact, all human commerce, social relations, rights,

sentiments and
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duties to family, couniry, covilisation, the State -itself, and
the whole fabrie of the ratienal world is under this conception
but a mass of paper, subservient .to the subjection of the
weaker by the stronger as suits his convenience.

How can one reconcile Hague Conventions with the
violation of neutral territory, with the use of gases and fiery
liquids, the employment of certain explosives and poisoning
of wells, ahuse of the white flag and violation of the insigna
of the Red Cross. imposition of exorbitant requisitions
on  occupied regions, bombardment of undefended
towns and villages, destruction of churches, art and historie
monuments, the constraint of prisoners of war and hostages
to serve against their country; forced exodus and implacable
extermination of entire populations, unnecessary destruction
of private and public buildings, pillage and exile of innocent
inhabitants, cxecution of prisoners and wounded, attacks on
hospital ships, disemination of mines on the high seas, ar-
bitrary creation of war zones, destruction of fishery boats
and neutral vessels and sserifice of crews and passengers by
thousands ? -

© is not now as the Ambassador of Brazil that T address
vou, but as the juris: you heve honourad by election to
honorary membership of your community.

‘What, gentlemen, will the situation be when, after having
subscribed to all these conventions, we find them to-day
broken and trampled underfoot? Are our rights limited in
face of this repudiation to simple protests .against the per-
petrators, oi does not community of contract enforce
solidarity ?

The Hague Conventions were bilateral. Any infraction
of fthe clnuses agreed-on interssts every contracting unit and
thereby everyone of themis individually and simultaneously
injured.

America cannot shrug its shoulders in disdain over these
matters, however distant the theatre in which thev are en-

* acted. The oceans that sarround ns do mnot insulate us
morally, judicially -er ‘politically from the rest of the globe.
Indestructible currents, profound. and mysterious,
the intellectual, economic and political relations of one state
with another and give rise to community of interests and
tendencies. Never has such community between the des-
tinies of the two halves into which humanity is separated
been better illusirated than in this war. Every pulsation
experienced in Europe is reflected in our own arteries.
Should Europe disappear and its people be exterminated, the
members of the other half would he reduced for centuries to
an unbappy and decadent fraction of the human specic, that,
like decipated worms, wounld muliiply only at the cost of
cerebral atrophy.

Nacionalism, Chauvinism or Jingoism will resolve and
guarantee nothing. In American veins circulate the blcod,
intelligence and Lknowledge of ancestors, English or
Iberian, Saxon or Latin, not apaches or guaranys. It is
these traditions in which we were brought up and educated
that make us what we are. ,Against military jingoism in
the United States is opposed by 250 years of puritanism
and in the rest of America a century of experience of the
curse of militarism in its local forms of candilhismo and
of anarchy. Law and liberty made the United States what
they are to-day. Let us take this for our model

The vocation of this continent is not to retirs altogather
from the struggle waged beyond the seas between civilisation
and militarism or to arm itself unduly against aggression in
the future, but to assume the initiative in the constitution of
a new scheme of international life for the asscecistion or ap-
proximation of nations and substitution of Justice for Force-
War is not avoided by simply preparing for it.»

' We have quoted enough to show how erroneous is the im-

pression that Dr. Ruy Barbosa advocated abandonment of neu-

trality by South America in favour of one side or the otyler.
What he insists on is that America should play its part

connect

conscienciously in’ the rehabilitation of Law and Justice when its .

negation—militarism— has been overcome.

As to which® side his sympathies-lean he makes no mystery,
nor that in every possible way:beyond militant -participation in
a struggle - we are - prepared :i:for, he . gonld,

&

not; ¢

i

_ British bottoms and to commerce in Briti

i e e :

in ‘ aythority, favour the Allied . cause. No one hetter
tha{l “he comprehends that any  other attitude would
be impracticable and in faet counteractive. A either North or
South America can do to help is to maintain their actual friendly
neutrality towards the Allies and refrain from making their task
more _diff:'cult by unmecessary protesis ‘against measures that, if
smetimes appa-e:ily arbitrary, are only resorted to as a means
to secure the triumplr of the very principles that Dr, Ruay
Barhosa so .admirably maintains. That neutrals could escape the
effects of a world-wide war like this is, as Dr. Ruy Barbosa 8ays
impossible. S

If, then, they too are called on to make some sacrifices, when
their mails are stopped and correspondence interfered with when
American citizons are blacklisted or enemy produce sequesirated,
Tet them call to mind the fact that they are but the consequences
of defence to the death of the principles dear to Allies and South
America alike. .

Dr. Ruy Barbosa’s speech is the most eloquent condemnation
of Germany’s method exttant and it is 1ot to be expected that
it will be overlooked. But, even#¥ she would, Brazil is not in a e
position, financially or militarily; to take an active part in the ]
struggle nor can those who seem to be endeavouring to force
this country to take sides in the struggle have considered what
the results might be. 1t is, easy enough to urge the abandonment
of neutrality, but somewhat more difficult to explain by what it
could be substituted.

This country is practically bankrupt, without monetary re-
serves of any kind and reduced even to cover current expenditure
to resort to repeated issues of paper money.

There is a large German population in the Southern States
that might have to be coerced in ease of war. )

The navy is disorganised and army we have practically none.
True there are a number of German steamers that might be
requisitioned, bhut they have apparently been put out of action
already or would he on the slightest sign from Berlin or Hamburg.
Useless for transport, they would be only a burden, whilst so
long as the war lasts they are quite safe here in Brazilian har-
hours and may represent a negotiable asset when conditions
of peace come to be negotiated.

The action of the Chamber in voting the inclusion of Dr.
Ruy Barhosa’s speech in its achives, is satisfactory to tkn Allies
because it affords fresh confirmation of the friendli--
ness of the Brazilian people towards the Allies, "of which,-
alias, there was no question. But it should not be interpreted
by friends or foes as other than a platonic declaration of sympathy.

The Blacklist. (From the «Gazeta de Noticiass, 20 June.)
The use that certain elements connected with German propaganda
are making of the blacklist is ignominous. The blacklist is a
purely administrative mecasure, applicable only te British snb-
jects hy means of which the British Government aims: atsdi ect
control of the mercantile relations of residents in the United
Kingdom and preventing unational and colonial commercial
and industrial organisation being utilised by ‘enemies. )

This  right, inherent to every governmgnt, is
unquestionable as that of control of customs tariffs th ‘:m‘, byv,
the United iKngdom or any other country, as is the adoption of
fiscal and consular precautions to maké them respected. -

If the right of regulation and restriction of its own production
and its distribution and transport in even normal time_s ‘he af]-
mitted, it is difficult to understand how it can be quest.ibg;ed'nr
the case of a country engaged in a life and_death struggle . with’
so formidable an enemy. i ;

The restrictions created by the blacklist apply
subjects and to merchandise of British product n tqu.p

If, perchance, these restrictions
alities and to give rise to conflict of interes
tries befween enemy subjects and th?ﬁe. of the
follow that the intention of Great was
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But becguse the British Government orders its subjects to
neither buy from nor sell to the enemy, when such commiercial
relations are liable to result in commercial relations with the
cnemy or enemy capital or the iransport in British bottems of
merchandise produced or acquired by the enemy, the cry is raised
of interference by England with Brazilian commerce. ' The British
Government has never forbidden concerns domiciled in Brazil from
purchasing Cardiff coal or iransporting  rubber .or .coffee in
Booth or Royal Mail liners. What it did was to absclutely forbid

" the transport jn British bottoms of the ‘merchandise belonging

to certain determined firms who made themselves subservient to
the enemy and afforded them aid and comfort.

The difference hetween one act and the other is fundamental
as only systematic bad faith could fail to recognise.

If in neuatral countries other parties are penalised by the
restrictions of the blacklist, this only serves to show how enor-
mous is the area covered by the countries at war and the degree to
which private interests in such countries are affecied. But if a
calamity like this European conflagration must necessarily give
rise to inconvenience to every inhabitant of this globe, the pre-
tension to make only one ef the belligerenis responsible for such
action, so long as it is not directly aimed against ourselves, would
be iniquitous, even were it not so flagranily dishonest.

The sophistry with which the recipients of German brihes en-
deavour to cause bad blood on the score of the blacklist is «h-
solutely revolting, especinlly if German and British methods in
this country are compared.

Only now, in cansequence of the immense dxﬂ'xcultms they
have had to contend with in this war, have the British at last
determined to place restrictions on their own shipping. Such re-
strictions refer exclusively to the enemies of their country, whe
actually employ every possible means, even the most repulsive
and odious, to kill British subjects and desiroy the British Em-
pire. Il such measures. perchance, affect neutrals also, it is
not because they are directed especially or intentionally againsi
any one of them in particular. but because it is one of the in-
evitable consequences of war that can never he construed as an
act of hostility on the part of Great Britnin againsi this country.

Now for the reverse of the medal. But lately, some time
before the war, in the piping iimes of peace, in obedience to ths
instinet of the race for monopolisation and absolute domination,
Germans organised on a kolossal scale a machine specially de-
signed for the financial and commercial compression of this
country, with the express intention of sucking dry the fountains
of our prosperity.

No one can have yet forgotten how on the oceasion of the first
valorisation scheme, the transport of the whole of that season’s
coffee crop was entrusted to certain German exporting firms at
Santos, likewise agents of German lines of steamers. Heucez the
idea of complete monopoly of the transport industry of this
country. To this end engagements were entered into for the
years 1907-1912, between Germ:}_n shipowners at Hamburg and
exporters at Santos and their agents, not to accept a single hag

-of coffee carried in any other hut German or associated steamers.

This agreement was afterwards extended to German retailers and
roasters and in consequence the whole of the Brazilian coffee in-
dustry destined for Europcan consumption became a monopoly of
the German trust inspired and directed by the powerful firm of
Theodor Wille and Co. In 1912 this agreement was renewed fcr
5 years and so efficient had it hecome that the Co-operative
Societies of Minas encountered the gravest embarrassments on
refusing to submit to the conditions the trust tried to impose, as
was explained yesterday in an article signed «Silo» in this paper.

The spirit of commercial domination that characterises Ger-
man methods was perfectly illustrated by this combination, that
ceased only on the declaration of war in ‘August, 1914, when the
flag of the Black Eagle was swept from the sea.

But even now Germans are busy in forging
organisations- in different parts of the world, one of which.
directed by Herm Stoltz and Co., against the retail trade of the
Portuguese in this country, has raised no protest whatsoever on
the part of the ardent denouncers of the Black List.

similar

But-why waste time on analysis of such speculatlonsP There .

are far higher interests at' stake, that the disloyal partiality of
the defenders of Germanism overlook.

" neutral ships, to counter-balance the blockade.

In accordance with international law, the Allies decreed the
blockade of Germany and enforced it so effectively that famine
is threatening from Berlin to Constantinople, and as German
publicists themselves recognise, their country is now but an
immense beleagued fortress.

Meanwhile, so far, not a life of a single citizen of neutral
countries can be laid to the account of the blockade, nor can the
loss of a single vessel bearing neutral flags be blamed on British
eruisers.

Compare this magnificent record of loyal respect for inter-
national law and of maritime usages, with the ferocity with which
the crazy and bestial submarine blockade of the British coast as
conducted by Germany! The world at large has been seized with
horror at the hectacomb of innocents provoked by the homicidal
mania of the German Admiralty. Not a single maritime neutral
country hut suffered treacherous outrage from the blind destruc-
tive fury of German submarines. Whatever the origin or des-
tination of their cargoes, or the flag they bore, nothing gives im-
munity for ships that have the misfortune to come within the
radius of German periscopes- All are sacrificed indifferently.
Such was the fate of the Rio Branco!

Economically, tco, Germany has, by refusing, for captious
motives, pavment of property of immense value to the State of
S. Paulo, heen the aggressor.

But, in spite of all, not a single protest is recorded on ilie
vart of the eccentric defenders of the rights of neutrals, who
declaim so loudly against the Black List, without finding a single
word of condemnation for Germany’s monstrous acts of prepotence
and ferocity.

Whilst exacting from the British aliruist respect for
neutrals, they demand that the enemies of Britain shall he per-
mitted to transport anything they can acquire from neutirals, in
It is as if the
owner of a house, attacked and surrounded by bandits, were to
invite them %o dinner and provide them with ammunition!

- The authors of these diatribes know perfectly well that their
reasoning has no foundation in law or logic. What they aim ac
is to confuse the issue and perturh the unanimous sentiment of
the Brazilian people of solidarity and admiration for the Allied
nations in their magnificeni defence of the moral inheritance of
humanity. (Signed) X.

—Although the Statutory Black List has so far not been ex-
tended to the United States, it does not follow that some such
list is not in operation, otherwise wh these protests by the
United States Government? As a matter. of fact, almost from
the beginning of the war a black list was applied to enemy . sub-
jects domiciled in the United States and their sympathisers and
British banks and commercial houses were warned against doing
any kind of husiness with them. The inchision of the three local
German banks in the Black List has awakened some ecuriesity,
as it seemed so unnecessary seeing that, long before, ovérsea
negotiations with these banks had been prohibited. To all appear-
ances it is directed against some quasi-British firms who still do a
good deal of their local business with the German banks and even -
have eredits with them. Now that will be impossible, unless
they like to run the risk of being blacklisted themselves!

The Black List in Argentina. (From «The Times of Argen-
tina,» 17 July.) There has been a great outery that the Black
List has interfered with Argentina’s export and import Atrnde,‘
and that innocent Argentine firms. have been damaged thereby. :
This lie. has heen circulated ‘with such vigour and emergy that the
public rather believes it. ala Unions, the German' paper written
in Spanish, is a special circulator of this falsehood, and pretends .
to be moved to anger thereby: as if it were really Argentine. Now,
we challenge «La Union» to prove that. one Argentme f;rm h
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We believe that one or two errors have been made by the Foreign
- Office, but these have immediatly been corrected by the with-
drawal of the names from the list. ¥renchmen in Argentina are
governed by certain laws of France, under penalty of not being
able to return to France, and one of these laws is that they must
not trade with enemy subjects. Great Britain has-never had snch
a law, but has created the Black List in order to point out the
firms which it considers have operated "agaimst the Allies, and
which therefore it refuses to trade with. If Mr, Avellaneda has
his way, foreign residents in Argentina will be faced with the
choice of suffering punishment for patriotism’s sake in Argen-
tina, or of breaking the law of their own country, being dubbed
traitors, and being unable to return to their homes. It is well
that all sides of a problem should be carefully studied. The allied
nations have resolved. to purchase no goods nor sell any goods
to enemy firms. If Argentina insists that they cannot pick and
choose who they will deal with, then the allied trade with Argen-
tina will automatically cease, and our ports will be even more
deserted than they are. Thus, besides cutting at the liberty of
the individual, the present bill is likely to hugely damage the
commerce of the country. Such ideas as this of Mr. Avellaneda
should be kept chained up or only exhibited in museums. By
the way, we wonder what would happen to the agents of British
liners who are not allowed to take cargo from black listed firms?

Shipping Interests. Up to 1st June, 1,276 vessels, measuring
'2,585,362 tons were destroyed, not to mention millions requisi-
tioned for purposes of war and tied up in German and neutral
harbours.

In consequence, the value of shipping and freights rose ire-
mendously and but for the able and energetic initiative of the
President of the Board of Trade, Mr- Runciman, himself a ship-
ping expert, would be rising still, and the whole world—importing
and exporting—be put.under further: contribution to British
and neutral shipping,

By wholesale requisition of British shipping and playing it
off against that of neutrals, freight rates have been driven
'steadily down, the menace of famine in some countries been dis-
sipated, the allies been enabled to buy all they required at not un-
reasonable prices, whilst producers in neutral countries like this
wot better terms for their produce.

In freights, London still rules the world, and it is on «The

Baltics that rates are determined, not by producing countries
A reaction in the tSates or in Canada, brought about by flooding
leading markets with tonnage at oppcriune moments, was reflacted
immediately in every other market of the world, and, in conse-
quence, rates for cofffee fell here and for wheat and maize at
Buenos Aires, thanks to the preponderance of British tonnage,
without which no combination, however able, could have proved
effective.
’ If here in Rio and .Sdiitos we are still able to ship coffee at
one dollar and under per bag, it is only because the general rise
of freights  has been checked and rates here are good
enough to attract tonnage that would otherwise have gone
elsewhere.

Not only have British and Allied consumers gained by this
policy, but those of every neutral country who depend on sea
carriage for their supplies.

Brazil, probably, stands io gain less than any by the fall in
freights, because, imports being so greatly restricted enhance-
ment in the eost of their transport would be comparatively small,
whilst that on exports has so far fallen almost entirely on im-
porters in consuming countries, as it will do so long as the de-
mand for Brazilian produce exceeds the supply.

The greatest of all British industries is shipping, and on its

continued. prosperity the very existerce of Britain depends. In

reality the Navy in itself is of but secondary importance, because
without a mercantile marine there would be no trade to protect
and these islands would be liable to starvation.. -

. Conference or no Conference, it is evident. that no British
Government will again endorse purely doctrinary dectrinés ~of
Free Trade. : « .. .. ... .. . ,

: The. Teports of ithe. different,. advisory. committees—guch s
that on the palm kernel trade—point unmistakably to dn inten-

- preservation, will impress on men’s minds the necessity of pre-

tion to protect future trade from unfair competition <by Germans
or .anyone else. ,

«Boat for boats will be ery when the terms of peace. come
to be discussed with Germany and Austria and-"2;000,000 tons of
German shipping have to be handed over, without-which our own
would be at a’disadvantage. o

The preponderance of British shipping depends on the
restoration and increase of its tonnage. To that end, cost what
it may, directly the war ends every possible effort will be made
not only to make good the wastage of the wairmt to swamp
competition by the neutral countries that have g%:eneﬁtted 80
greatly thereby. :

It may be that, after a short interregnum of high prices,
shipping will not be a paying business for ourselves or anyone
else. But for the Island Kingdom, not only a Navy powerful
enough to defend it against all comers, but a mercantile marine
strong enough to swamp all eompetition, is a question of life or
death! )

For decades after the war is ended, the lesson it hasg taught’
that only on its own strong will can the Empire depend for its

paring for all eventualities.

Preparedness will be the order of the day and to ensure it
No means more certain in either the economic or military field
than expansion of the British marine.

At home that is accepted without dispute and abroad meas-
ures are already afoot to mest competition in neutral
countries directly the war comes to an end.

To that end, a leading shipping journal, «The Syrens, has
commissioned Mr. W. Maitland, a journalist of world-wide ex-
perience, to undertake investigation and propaganda in this
country,

The burden.of the debt incurred by the war will'lay heavy on
British trade perhaps for centuries. To retain and improve our
position in the world’s trade, shipping, the greatest. of all in.
tetests, should be cared for first and foremost. We trust ihat
& pmenerous support will be afforded to Mr. Msitland’s initiative,
not only by British shipping coneerns connected with this country,
but by all merchants and traders whose interests are bound. up
with those of the Empire.

It was out of the huge floating balance provided by the
profits of foreign trade and shipping. that in 1913 was ~alculated-
at £200.000,000, that the United Kingdom financed her colonies
and foreign countries to the amount off £196,5357,000, and it is
on her abilitv to restore this margin, so terribly encroached on
by war borrowings, that the development of the Empire and re-
habilitation of the Allies, not to mention neutrals in Sonth
America and Asia, mainly depends.

Brazil Commercially Considered. We reproduce the. intre-
duction of «Brazil Commercially Considereds, a suppleméiit of
«The Syren,» published in London. It is profusely illustrated
with an interesting description of different Brazilian .
harbours. . . :

«With a view to strengthening the ancient friends.ilip. be- .
tween Great Britain and Brazil, and to knit closer the commercial.
bonds which unite the two countries and peoples,-«The Syren and:
Shippings have despatched to Brazil a special commissioner, Mr.
D. Paterson Maitland, to prepare a special illustrated number;
which will be published under the title «Brazil Commercially
Considered.» :

It will be his pleasure and duty not only to tell the Britis
trading world about the general features of Bragilian economic
life, but to closely examine and report on. the great.resources of-
that country, to ird'cate the openings there for the product
British manufacture and, reciprocally to tell British. importe
what Brazil can send them in exchange. o v

With this intention our specizl “‘commissioner wi
throughout the land, visiting the centrés of indust
merce. He will describe the increasing railway dove
enormous- and wonderfa] ,W‘aﬁterwa,ys,éytha, great 'planta
the thriving industries, He will ‘talk with the 'eco
of ‘the' country and report to our resders wha
commercial future of Great “Bri

- It may. seem that the p
the time on which to snibas

=
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war cannot gontinue for ever, and even now we can foresee the
nltimate issue. The present is the time to prepare for that great

international revival which must follow on the declarati n
of peace. Tt ny years to restore the wastage which
E hostilities "havi i~ not only to the belligerents, but also,
though perhapé in gess degree, to mneutrals. However much

3 profit a nation may hi#we made in the war, it has had to a large
. extent to allow it to remain lying idle, because the dislocation of
industry and cgmmerce and the high cost of freight has pre-
vented its bei e%ised to import the machinery and other materiais
necessary fdghe further development of the country. Conse-
quently, after the war, not only normal requirements will have
o be satisfied, but arrears will have to be made up. It may be
expected, therefore, that the cessation of hostilities will wit

a demand unprecedented in peace time on the resources of the
great manufacturing nations.

+  The campaign which «The Syren and Shipping» are conduct-
_ing by the despatch of their special commissioner, Mr. Maitland,
o Bragil; by similar work in Great Britain; and by the publica-
tion of «Brazil Commercially Considereds, has the object of help-
ing to secure to Brazilian-British trade a great and permanent
development _»

After the War. Another great German monoepoly is row
threatened by the detrmination of the British Government to
foster the establishment of the palm kernel industry in Grest
Britain. Prior io the war, though the raw material came almo:t
oxclusively from British Col and P ons in Africa, the
milling and manufacture of the kernels was a German monopoly.
The war has altered all that and in 1915 no less than 50,000 tons
of kernels were discharged at Hull from Elder Dempster steamers,
hesides 15,000 tons of pea nuts. In the past peanuts were almost
exclusively dealt with at Marseilles, but as one result of the war
British millers have taken up the industry and with the help of
the British Government hope of develope and retain it. The re-
_port of the Committee, of which Sir Owen Philipps is a member,
recommends a tax of £2 per ton on all kernels exported from
British West Africa during the war and for five years after, with
remission on ssme for all kernels shipped to and crushed in any
part of the British Empire. As the trade has been chiefly in
German hands hitherto, there is an appreciable danger, the com-
mittee points out, of lavish aid on the part of Germany after the
- war to regain this important industry. The duty of £2 is re-
garded as merely tentative and if inadequate should he raised.

Dr. Elmer Lawrence Corthell. It is with regret that we hear
o the death of this eminent engineer, for some years identified
with enterprises in this country, at the age of 79, at Allaw, N.Y.
De. Carthell -erved in the Union army in Virginia and North
Carolina, but after the war re-entered Brown's University and
in. 1873 was chief engineer of the bridge over the Missippi. In
1875 he _took charge of the construction of jetties at the mouth
of the Missippi. In 1880 he made the survey for the Tehuantehee
ship railway. The honorary degree of doctor of science was con-
ferred on him by the Brown University in 1894. After two years
in Buenos Aires he came to Brazil in 1904, where he was en-
gaged on the plans and construction of the port works at Para
and Rio Grande do Sul. At the time of his death he was Presi-
dent of the American Society of Civil Engineers and affiliated
to countless other similar societies in other countries.

MONEY

" official Quotations, Exchange Camara Syndical and Vales:—

90 dys Sight Sovs Vales
Monday, 17 July ...... 12 17-32 12 27-64 198800 1§928
Tuesday, 18 July ..... 12 58 12 3364 198700 18928
Wednesday, 19 July . 12 3964 . 12Y 198800 13928
Thursday, 20 July ... 12 3764 12 15-32 198700° 18928
Friday, 21 July ....... 12 41-64 12 17-32 193600 18928
Saturday, 22 July .... 12 39-64 124 198600 18928
Average for week ... 12 19-32 12 1532 198700 18928

. closing at 12 21-32 in Ultramarino and 12 5-8d. in others, with
12 11-16d., at which rates the City bank also drew, the market

" pensate for the falling off in the value of coffee—the fundamental
. factor on the exchange market. N £ RV

Caixa de Conversdo. Gold in deposi 5 5 i
o deposit, Rs. 75.230:9528, equi-
valent to £5,015,397. Notes in circulation, Rs. 94.559:930%. "

Monday, 17th July. Al banks opened at 12 9 16d., offeri
to_ take at 12 21-32d., but with the exception of the Lo‘m;)mtlm;:g'
River Plate Bank retired to 12 17-32d and for a short time only
quoted 12}{d., bills being offered shortly after at 12 5-8. on
firmer news from Santos, bhanks resumed drawing at 12 9-16d
without attracting money. N

Tuesday, 18th July. All banks opened at 12 9-16d., hut on
an entirely paralysed market the Uliramarino pushed the rate to

no money offering and takers of commercial at 12 23-32d.

Wednésday, 19th July. The Ultramarino opened at 12 21-32d-
and others at 12 5-8d., the former a more eager buyer than seller.
In the absence of bills and some taking for liquidation, rates de-
clined until at the close banks were not eager drawers at 12 9-16d,
all offering to take at 12 5-8d. £

- 'Thursday, 20th July. Banks opened at rates varying from
12%4d. to 12 19-32d., the latter in the Uliramarino, which pushed
the rate to 12 21-32d. The market closed with banks drawing at
12 19-32d. to 3-8d. and Uliramarino at 12 21-32d., but no money
and no bills over 12 21-32d. and the latter scarce even at that
rate.

Friday, 2ist July. The Uliramarino opened at 12 5-8d.,
others at 12 19-32d., the former pushed rates to 12 11-16d., but
was again rather a buyer of ready bills than a seller, no bills ap-
pearing at any rate. The market closed with banks quoting--
12 9:16(]. and 12 5-8d. for drawing, the latier rate in the Ultra-
marino.

Saturday, 22nd July. The Uliramarino opened at 12 5-8d.
and other hanks at 12 19-32d. to 12 9-16d., the market closing
at 12 19-32d. in Ultramarino and 12 8-36d- in others, after a
small husiness in commercial in 12 5-84. ’

Rio de Janeiro, 22nd July, 1916.

Opening on Monday, 17th, at 12 9-16d., 90 days’ rate on Lon-
don rose on Tuesday to 12 11-16d., dropped again on Wednesday
to 12 9-16d. and closed this evening at 12 19-32d. )

Oscillations were so frequent and regular as to give rise to-
the suspicion that rates were being officially manipulated and
kept from rising. But there seems no necessity for any such
supposition, seeing that in the absence of ready bills, any sudden
call on the market, -such as the remittance by the City Improve--
ments Co. of £150,000 lately received from the Treasury, combined
with the evidently overdrawn position of one of the foreign banks
and the imminence of the monthly liquidation is of itself suffi-
cient explanation of the phenomenon,'ﬁ%v . -

The scarcity of ready bills is as bad™as ever, seeing that, the
few now coming forward have been anticipated long ago by ‘specu-
lation. Embarques are very small, only £152,357 for the week,
as against £341,000 for the week before, whilst the price of coffee
in our markets seems to be kept up omly by the short interest at
Santos, where sales for July-Sept. at 9}{c. are still uncovered,
with c. and f. quoted at lle. ex commission. T

Rio and Santos quotations are away above New York parity
and unless they should drop, it is difficult to see how any great
business can be done with that market. .

Freight rates are falling rapidly and thére seems mow no
room for anxiety as to the moving of the crop, but rather as to
where it is to be moved to. Consequently Americans, probably,
will probably revive their waiting policy and buy from bhand to
mouth as they did before the war. T .

Even on ‘the basis of actual prices, the 1916-17 Santos and. -
Rio crops will, as far as can be foretold, give some £4,000,000 léss
than last crop. Other exports, such as rubber, manganese, cotos.
and meat may all yield somewhat more, but ‘they will never

There may be a transitory improvement at the height ’o;f/wt
crop, but the probable shrinkage of’ £4,000,000 for ‘the cﬁ)
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the value of coffee exports taken with the increase in imports, for-
bids optimistic conclusions.

From Pernambuco a further contract for shipment of 100,000
bags of sugar to the Plate, payable in October is reported, which
is no doubt a point in favour of exchange.

But against this is to be pui the aminous issue of paper
apparently for covering current expenditure, such as interest on
apolices and payments to the City Improvements,

COFFEE

Entries at the two ports during the week ended 20 July show
shrinkage of 28,606 bags compared with the previous week, of
which 26,589 bags at Santos and 2,017 at Rio. Compared with
the corresponding week last year, entries show a shrinkage of
146,557 bags at the two ports and of 217,943 bags for the crop.

Glearances improved, but for the crop show a shrinkage of
69,829 bags or 18.9 per cent. and in sterling value of £11,489 or
1.6 per cent. compared with the correspending period last year.-

Average f.o.b. value for the week was £2.272, as compared
with £2.323 for previous. week.

Embarques (clearances) were insignificant, 79,505 bags less
than for previous week and 142,663 bags under same week last
vear. Their f.o.b. value at £2,272 per bag was £152,000, as
against £341,000 for previous week.

. Sales (declared) were likewise insignificant, being 56,362 bags
less than for previous week and 72,412 bags under those of corres-
ponding week last year. )

Of the total of 70,945 bags 8Sailed, 3,504 went to the States,
25,319 to Scandinavia, 27,115 to Franee, 7,230 to rest of Europe
and Mediterranean, 2,896 to River Plate and 4,881 coastwise.

Stocks at the two ports show increase off 59,807 bags, ac-
counted for by increase of 153,855 bags at Santos and a shrinkage
-of 94,048 bags at Rio. .

Prices at Rio show slight all round decline and at Santos an
improvement, as also in consuming markets.

Closing

Average 22 July

Rio No. 6 per 10 Kkilos .....c..eeovieeiniiiiiininnnenn. 6836 63 740-809

No. 7 .. .. 63632 6$468-536

No. 8 oo 68359  6$196-261

No. 9  eoeeene 68087  58923-991
Santos—Superior 78050 —_
Good average 58350 —

Type No. 6 .cooveeeniniiiiiii 33650 H$7GO

Openibg

New York—Options, September ................ 8.40c. 8.40¢.

December =~  ............. 8.53¢. 8.54c.

March - ........... 8.73c. 8.74ec.

" Havre—September optigu® 73£.50 74£.00

December e eme et 71£.62 72f.25

March  .ooovviiniiriereeeens 70£.50 72£.25

London—September options 47/5 46/9

March FESTO RV OPRRRTEO 49/9 49/6

—aLe Bulletin de Correspondances of Havre, (17 June) says:
After closing firm on Wednesday, the market weakened on the
announcement of offers of 100,000 bags of valorisation coffee. Tt
is understood that this coffee will be offered at relatively low
prices and will not exercise any pressure on the market. In fact
they may be said to have heén sold already, as no one would care
to miss such an opporiunity. On the other hand, the prices de-
manded imply that terme prices are too high.

i

—The same journal of 19 June says: It is likely that 1.:h_e
New York market was affected on Saturday (17th) by the fall
at Havre thai followed the announcement of the Government of
8. Paule offering 100,000 bags for sale. We fail, however, to
understand how any importance ¢an be attributed to this fact
as to-morrow (20th) the French Government will purqhuse 83,000
bags at Havre and Marseilles. ‘

L
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—-S,ince May shipments to Scandinavia to 206h July were
onl:v 36,444 bags, as against 146,000 for all July last yea]u
Evidently the blockade is telling! -

&

~ —An old timer in the coffee trade said to Coffee Gossip re-
cently, that Hard and Rand had been more frequently mentioned
in the down town coffee district than almost anyq‘wer firm save
Arbuckle Bros., and the one was as often spoken of'as the other
by cofffee buyers, local and out of town.' Continuihg, he said:
«Hard and Rand through their London firm distributed through
their New York. house the largest coffee jubbing trade of any
firm in the United States in a year and ‘seemingly was more
active and vigorous in pushing business than any firm in the
American market.» He also remarked they are a finely organ-
ised h , and in busi , act as a unit, in one compact whole.
It is wipleasure to pay deserved tribute to one among the fore-
most of our coffee firms in a long period of unhroken success.—
«The American Grocer.»

THE POSITION OF COFFEE. .
Clearances from Rio and Santos.

1914;15

1913-14 1915-16
Rio ... 2,663,032 3,095,852 3,109,452
Santos  ............... 11,291,999 9,633,234 11,364,151
Total overseas 13,955,031 12,728,086 14,473,603
Coastwise 306,058 252,907 287,797
Total  ................ 14,261,089 12,981,993 14,761,400

Increase 1915-16 compared with 1914-15: Total clearances,
13.7 per cent.; overseas clearances, 13.7 per cent.; coastwise, 18.7
per cent. .

Embarques:—
Rio Santos Total
1913-14 2,954,988 11,271,306 14,295,594
1914-15 3.426.277 9,671,899 13,098,176
1915-16 3,328,210 : 11,432,183 14,760,393
Increase 1915-16 compared with 1914-15, 1,662,217 bags or

12.7 per cent.

F.0.B. Value of Oversea Clearances in £.:—

Rio Santos Total
191814 e, 6,487,822 33,620,504 40,108,326
1914-15 ...l 5,302,076 20,177,145 25,479,221
1915-16  ............ 5,959,000 . 22,384,490 . 28,343,490

Increase 19195-16 compared with 1914-15 £2,864,269 or 11.2
per cent. .

Entries in bags of 60 kilos:—

Rio Santos Total
1913-14 ... 2,945,132 10,855,454 13,800,586 -
1914-15 3,357,768 9,497,553 12,855,321
1915-16 3,259,393 ' 11,744,492 ‘15,003,885

Increase 1915-16 compared -with '1914-15: Rio 3.2 per cent.,
Santos 23.6 per cent., total 16.7 per cent. B ’
Stocks, in bags of 80 kilos:—

o

Rio i

- Santos ..
1 July, 1916 .......... 246,958 773,874
1 July, 1915 ........ 294926  , . 50L025
1 July, 1914 ........ 160,301 608,366
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fn an sriicle in this Review in December, we pointed out
what the effect of the blockade of enemy ports and shortage of
tonnage were likely to be. Fortunately for this country the bloc-
kade only latély’has been taken in earnest, whilst owing to meas-
ures adopted by the British Government, not only is tonnage in
fair supply, but freight rates to the States have dropped instead
of rising. .

The only countries through which Germany could hope to ri-
coive cofffee from this country are Sweden, Norway and Den-
mark. i

Botween June, 914 and 1916, coffee to “the amount of
5,100,000 bags were exported io Scandinavia, of which some
700,000 bags are held up in the United Kingdom.  Allowing
2,000,000 bags for domestic consumption of the Scandinavian
countries, some 2,400,000 remained for reexport. On 30 June.
1914, stocks at Hamburg, Bremen and Antwerp amounted to
8,256,000 bags and with the coffee received during the two
seagons 1914-1916, made a total of 5,656,000 from Bm alone,
without taking into account re-exportc of Brazil coffee from the
United States. or sufficient aimost exactly for two year’s con-
sumption of Germany on the basis of 1913, of 2,628,000 bags per
annum.

However Great Britain might in the interest of Brazil
wink at this evasion of the blockade. sooner or later,
the impatience of the British public at the lax fashion in
which the blockade was being enforced, was hound to force the
British authorities to take action.

During the four months October, 1915, to January, 1916, the
scandal reached its climax, and 2,000,000 bags were exnorted to
Scandinavia, as against 598,000 in same period 1914-15, and only
134,000 bags for the normal season 1913-14, prior to the war,

Since January, however, there was a complete transformation
wnd owing to stricter enforcement of the blockade and other
causes, exports to Scandinavia for the remaining five months
of the crop dropped precipitously from a monthly average of
413,900 bags for the seven months July-January, to that of
168,000; and in June stopped entirely. Lately a very small
trade with Sweden has heen revived.

Of course the interests of the cofffee trade in this country
suffered in consequence of the restriction of exports to Secandi-
navia and it was in view of the inevitable effects that. sooner or
later, it was bound to exertise on coffee prices that we proposed
that a loan should be megotiated in Gt. Britain to enable these
markets to carry the coffees they were unable to place in Scandi-
navia or other markets. At the time such an operation would have
heen realisable, seeing that hoth British and Brazilian interests
are identified with the maintenance for foreign exchanges. Since
then, however, the financis] situation in England has heen pre-
foundly modified and it seems doubtful whether any such
operation would he now feasible.

The fact that six cofffee cargoes hound for Scandinavia were
until lately held up n British ports and that over 700.000 bags
of Brazilian and other coffees have failed to veach their destina-
tion, it is evident that henceforth the blockade may be expected
to be rigorously enforced and enough coffee he allowed to go
forward only to satisfy the domestic requirements of those
countries. ~

It is no use blinking the situation and we may as well make
up our minds at once that shipments to Scandinavia for the cur-
rent crop will he cut down to some 1,500,000 bags.

To the United Stafes exports from Brazil during the season
1915-16 amounted to 5,896,514 bags, of which some 300,000 bags
szem to have heen re-exported, leaving net imports by that
country at about 5,600,000, or much the same as for 1914-15.

In view of the impediments in the way of re-exports to Scan-
dinavia and Holland, this seems a reasonable estimate of exports
for 1916-17, seeing, moreover, that the United States now retain
a much larger proportion of Central American mild coffees than
formerly.

The Mexican scare, fortunately conjured for the moment,
caused a slight sethack, but could not affect the market to any
appreciable extent, in view of the insignificance of Mexican pro-
duction.

) For the most part prices are maintained here by short
interests. Some weeks ago Santos started selling as low as 9%e.
basis No. 4 for July, August and September delivery, a good deal
having been sold about 10c., that so far does not seem to have
covered. Meanwhile ¢. and f. is quoted at Santos ex commission

" at 1le. or 11 5-8c. with commission. Last year the market was.

active with No. 6 selling at 4$400; to-day it is dead at 5$600.

According to all the rules, prices ought to come
down ; but do not hecause, in the first place, of the short interest
and, in the second, possibly buying for valorisation account.
Dr. Cardoso Almeida, the Secretry of Finance of 8. Paulo, did
not come here for nothing.

Freight rates to the States are falling steadily and point to
easy rates for the rest of the crop, as more outward tonnage is
offering for that destination than can be utilised. We hear of an
offer of 50 cents a hag for New York by a Swedish
Line, that seems io find some difficulty in obtaining bunker coal
in England.

The weather has heen good for drying, but qualities are re-
ported not to be up to expectations, though better than Ilast
vear’s. It is, however, early yet to come to conclusions. ’

The American coffee market is dead because there is too much
coffes or rather too few consumers. The diffference between
American and Brazilian parity is quickly disappearing and with
it the advaniage of trading in New York below Brazilian parity.
Stocks, however, have not yet accumulated to the extent to cause
a hreak of prices, nor will they should valorisation again become
active. a

As regards European markets, Scandinavia, except for domes-

{ic requirements, may be eliminated. Exports to Great Britain

for the crop amounted to 375,827 hags, as against 477,563 Lags
last year, a shrinkage of 101,736 hags, exclusive, of course, of
the coffees seized. said to amount to 700,000 bags, little of which,
however, seems to have gone into consumption so far and may
possibly find its way ultimately to its original destination. Any-
how, little expansion, if any, of direct exports to this destination
can be looked for.

To France shipments for the 1915-16 crop from this country
amounted to 2.327,634 bags, as against 1,797,813 bags for the
1914-15 season, an increase of 329,821 bags or 18 per cent. Stocks.
at Havre, in spite of sale of 100,000bags of valorisation coffee,
are about 200,000 bags larger than last year-

The sale of 100,000 bags apparently to the French Govern-
ment caused some weakness and is, of course, a bear feature be-
cause it represents so much less to be exported to Frauce and
gives still greater prominence to Brazil's dependance on American
markets. Speculation is nil and buyers apparently indifferent
as to the future. Meanwhile coffee cargoes are being held up
in the United Kingdom and stocks accumulating in primary
markets. :

Consumption in France seems on the incresse, but whether-
exports will be in proportion will depend largely on the policy of
the S. Panlo Government with regard to the disposal of valorisa-
tion coffees. )

In the absence of any information on this score, exports to ‘

France may during the actual season be put at 2,500,000
maximum. .

No increase can be expected in exports to other European
‘countries and the Mediterranean, which for the 1915-16 crop
amounted to only 147,000 bags.

For South America, South Afriéa and other countries, 600,000
hags may he allowed, an increase of 64,000 bags compared with
191516, . e '
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Summary of Exports for 1918-17:—

Last istimate for

season this season
Scandinavia 1,500,000
Holland  ......... 646,000
Mediterranean 147,000
United States 5,600,000
South America, €tC. .......ccoevveverrrnnens 536,000 536,000

Allles—

France  .ooooviiiiiiiiniinii i 2,400,000
Great Britain ............... 376,000
Other Allies and Colonies .. 1,232,000
Not diseriminated ..............ccoeeenee 117,000
Total shipments ..........ccoccovinen. 12,354,000
Stocks, 1 July, 1916, Rio and Santes. 1,021,000 —
Crop 1915-16, Rio & Santos, estimate 13,250,000 14,271,000
Estimated exports .........c.ooiiinns 12,354,000
Surplus, 1 July, 1916 ..................... 1,917,000

An early declaration eof peace or a fall in prices would. of
course, materinlly modify prospects. Of the former, however there
seems little hope for months or perhaps years to come.

Apart from peace probabilities, these estimates are, of course,
liable to be modified, on the one hand, by a fall of prices in
primary markets and consequent stimulation of imports to U.S.
or relaxation of the blockade; and, on the other, by further sales
of valorisation coffees to France or retention of stocks in this
country and rise of prices in primary markets and, on one side
or the other, by modifications of the volume of entries.

The f.o.b. value for the Rio and Santos coffee erops works
out at £1,92 on an average. Supposing this value to be main-
tained, on the basis of shipment of 12,354,000 hags, the f.o.h. value
of the current crop would be £23,700,000, as against £28,344,000
for the 1915-16 crop, a shrinkage of £4,644,000.

As soon as complete returns for entries and clearances from
other ports to different destinations are available and the des-
tination of the 117,000 bags not yet accounted for can he deter-
mined, we propose to revise these estimates. But they may be
taken as fairly approximate for the moment.

The price of coffee during the current crop depends on the
ability of Brazil to hold stocks until active buying in America
and elsewhere is renewed and on the prospects of the coming
1917-18 crop

This promises to he a bhumper, so that should the war
not have come to an end by July, 1917, unless Brazil can take
enough off the market to make good the shrinkage in demand
due to the blockade of Germany and Austria, a fall of priecs
would sooner or later seem likely.

Of  the authorised. issue of Rs.  350.000:0008
paper money, equivalent , to £17,500,000 at 12d., Rs.
310.000:0008. have been issued already and only Rs.

40.000:0008 or £2,000,000 remain. Of the former so far S. Paulo
has ostensibly received only 11.000:0008 or £550,000, and unless
the balance of 40.000:000$ can in some way be secured, there
seems every chance of S. Paulo whistling for its money and
valorisation hecoming a dream of the past.

The more paper money is issued, of course, the worse it will
be ultimately for foreign exchanges, but meanwhile valorisation
would help to maintain quotations and to some degree counteract
the shrinkage of export values resulting from smaller shipments.

The sensible policy to follow would seem to' be to utilise tha
balance ‘of paper money already authorised in buying up- coffee
for which there may be no demand and hold it back, even at the
risk of a bumper crop mext season, until the close of the war,
when a colossal ‘demand may’ be expected to make good .'the
woefully depleted stocks of the Central Empires and their Allies.

letter ‘T insisted several times. o

—--»Circulalj of Minford and Leuder, 23 June:_The spot de-
mand for cofiee has slighly improved. The large deliveries this
mfmth must have increased interior stocks, which may interfere
\\’1th_ an early resumption of a more active inguiry. The Santos
receq.)ts are running ahead of last year and the stock is also larger
but is m.uch below the quantity that would cause a pressure to
sell. It is claimed that should the receipts become unduly free,
the S. Paulo State will regulate them as was done in the early
part of the present crop. The official rate for freight from Brazil
has been reduced to $1.00 per bag and be obtained. for less. The
reported sale of the Santos portion of the valorisation stock held
in Havre, which was looked upor as a hearish feature turns out
to have heen a sale to the French Government of only about
100,000 hags, leaving altogether about 1,174,000 bags unsold. Tt
was cabled from Copenhagen that six steamers (five Swedish) with
coffee from Brazil had been seized by the English for fear they
would be smuggled into Germany. Tt is probable that at least
700,000 bags of cofffee destined for other countries are now being
held by force in England until the war is over, all of which has.
been figured in our statistics as deliveries. The visible supply of’
Brazil cofffee for the United States is decreasing and is now
83,630 bags less than last year. The supply is not large and
would be a bullish factor were it not for our large deliveries and
the difficulty experienced by Brazil in making shipments to
Europe outside of France. Regarding the figures of actnal de-
liveries of the world, Mr. E. Laneuville reports that they com-
prise athe net deliveries of the statistical ports of Europe and the
United States; the arrivals direct from Brazil in the non-statis-
tical ports and cargoes lost at sea; the shipments from Brazil to~
Cape, Argentina, etc. coastwise shipments in Brazil and the loeal
consumption at Rio and Santos.» There is no doubt that the
actual consumption of coffee in the world is at least 2 million
bags more than statistically quoted. The future of the market
at present depends upon Brazil’s ability to hold their stocks now
increasing until our buyers are willing to purchase freely. The
quantity of coffee is smaller than-usual, being only 112,000 bags.
We believe the coffee trade should carry normal stocks. We quote
the market quiet and nominally unchanged from last week.

The cost and freight offerings have been irregunlar hoth as
to price and time of shipmenis. The prices are lower, but sellers
want bhids.

Deliveries of Brazil coffee in the United States are large, al-
though the spot demand continue light.. For the 22 days of June,
they are 422,922 bags compared with 345,726 bags in May and
284,936 bags last year. X

Trading in coffee futures during the past week has been
fairly active at about unchanged prices untill Tuesday, since when
a downward trend has prevailed. The market is narrow -and-a -
preponderance of orders either way easily affects prices. During
the last two weeks there have been accumulated about 100,000
bags of the future months by outside interests, which has caused
considerable comment. An operation like this may turn out 'a
verv profitable one. Coffee bought in June is generally. a .go:
purchase ; the buyer accumulates his futures during a dull' perio
and by buying the distant months secures the benefit of any ad-
verse crop reports or of damage by frost, also of an advance
which is almost sure to occur in case the European war should
end. Under present conditions, it is difficult to foretell the mar=
ket. bhut we are inclined toward conservative buying ae¢ prices
decline and the taking of profits on bulges. To-day the market
is barely steady, on lower Brazil quotations, and increased Santos
receipts, and closed at from 27 to 33 -points decline from last
Friday’s close. T

We have received a letter from ove of our friends in. th
terior of S. Paulo, who write us as follows:—Bince my
the crop has begun everywhere. Unhappily, the weathe
the last two weeks has been unfavourablé. . It rains nea
second day, which renders working on.'the terrerei
some. The quality is not so good as had been e
body had believed that the size of the beans of the
be large and well developed but.in cleaning the ¢l
fruit again turns out to be small, although being
year. It is very difficult’ to'estimate th
no,_doubt that it is small. You will re
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and clearing of the plantations in view of the harvesting of the
new crop had heen made early this year. The crop was supposed
tr, be exceptionally precocious and a great loss of ‘coffee was
feared in consequence of falling berries. Unfortunately, it turns
out now that this has heen a mistake. However, as a result of
the abundant and warm late rains, weeds and grass have rapidly
been growing everywhere and I expect that perhaps 20 per cent
i the vrop will he lost in this way on many plantations. Another
consequence of this is that there will be a great deal of low grade
coffee at the end of the present As ns the next
crop, the prospecis are good for 1917-18—but will these hopes
materialise #»

Coffes Buying at S8antos. (From «The Tea and Cofffee Trade
Journal.s) Before giving an account of the events incident to a
coffee buyer’s life in Brazil, it might be well to trace, briefly, the
various steps through which the coffee passes from the time it
leaves ‘the plantation until it arrives on shipboard, the ecoffee
buyer having more or less to do with it during that period. Most
of the plantaions have their own mills where the coffee is cleaned
and separated. Tt is then packed in rough bags and carted to
the nearest railroad, where it is shipped to the commmisaries, or
commission merchants, at the various coffee ports. The commis-
sion merchant mixes the coffee in uniform lots, repacks it, and
then places it in storege to await purchase. When the commis-
sario is ready to offer the coffec for sale, he sends samples of
the various lots to the exporters. The sampling and huying pro-
cess will be fully described further in this article.

The busy season for the coffeec buyer, which extends from
August to December, finds most of these men at their offices
bhetween 7-30 to 8-30 in the morning. Samples of the previous
day’s purchases have already been drawn and spread out on the
tables, where they are compared with purchase samples and
graded according to New York or European standards. While the
green samples are being graded, duplicate samples are roasted.,
and when these are ready all chops are then graded on the roasted
samples and marked fine. good, fair or poor, as each actual roast
proves to be.

Some buyers then cup test the chop roasts and mark on cup
grade. But cup testing is a development of the last ten years
in Santos, and was first introduced by American houses. It is
now more faithfullv practised by American exporters in Brazil.
and some Brazilian and European firms who do the bulk of their
business with the United States-

An exporter doing a business of 500,000 bags a year would
buy an average of ahout 3,000 bags a day each working day of
the busy months of August to December. Some days during this
season. the buyer might not like, the market, or the quality of
the lots. with the result that the close of that day max find him
«efts without any purchases made. This would result in in-
creased buying the succeeding day.

Should the previous day’s purchases he nermal, the grading
will take a good part of the morning hours. While this is heing
done, the office force has been kept busy on cables which have
arrived from the United States during the night, the time con-
sumed depending on the length of the cable messages and the
codes used.

If the cables contain acceptances of the previous day’s offers,
fresh quotations are then made up hased on the stock on hand,
coffees just purchased and the individual ideas of the diffferent
buyers. In making offers the huyer may bhase prices on what he
just paid,lower or raise them as he thinks the market will change
during the day. ‘ ‘ i Co
.. This work disposed of, the remainder of the morning is usually
occupied by making up shipments for the markets in Europe and
the Tuited States. ) ‘ - :

. The importer in the United States should always bear in
mind  when receiving his shipment that his is not the only lot
the shipper has to make up. The Santos exporter must pleaso
at least a hundred buyers in the United States, not to mention
the -vast number in Europe, each of whom has his own opinion
as to what constitutes a good shipment. : -
I do not know of & more discouraging position than that of

the Santos exporter, who sees his competitor selling blocks of
good bean, good roasters, soft or Bourbon, well described, and
the lots offered to him running from 25 per cent. to 75 per cent.
noor roast or erough» qualities, as frequently happens in a bad
vear. I suppose most of my importing friends in the United
States will answer that a man should not offer what he cannot
deliver. But, if any exporter should make offers without sgood
roasi» or ssofts in the description, he could not place any of his
offers except at a saerifice in price which would soon break him,
because enough exporters would submit the regular descriptions
and get the business. Nor would the exporter who did not quote
on well described coffees freely, get the preference, or a premium
for his deliveries the following season, as I have often heard
argued. The «cheap» man gets the bulk of the business. The
remedy is partly in the hands of the importin/, trade which should
pay more attention to the name of the shipper than to 10 or 15
points in price.

There are a number of importers in the United States (three
of them among the largest buyers) who are willing to pay a
premium for well described coffees, and, needless to say, they
register few «kickss. Most Santos exporters conscientiously try
to deliver the best they can and please their customers. If they
did not, they would scon loes the confidence of the importing
trade in the United States and be unable to sell. Tt should always
be understood between buyers and sellers of cost and freight
coffees, that the run of the crop must be taken into consideration
when doing business under the regular descriptions.

But lot us return to the Santos end. Shipments, having been
made up as far as possible with the stock on hand, it is time for
lunch or sbreakfast», as it is called there. .

The coffee trade in Santos is largely within the radius of a
few city blocks, and most of the exporiing firms are located on
the Quinze de Novembro or the Rua San Antonio. If one's office
is on the rua San Antonio he passes through the short block of the
«Quinze» on his way to the club, in the street on which is corn-
ducted the bulk of the transactions in «typo Quatros, as the
option there is familiarly called. During the boom of 1910 to
1912, this block was probably the most animated of any in South
America and is still the general rendezvous of most brokers. The
dealing in «typo Quatro» is less spectacular than during those
vears. and many brokers who then dealt only in the option are
now working industrially on spot lots; and they work well. At
the end of the next block on the «Qirinzes is the Santos City Club.
Between the hours of 10-30 am. to 1 p.m., the club rooms are
filled with members, prominent among whom are representiatives
of almost all of fthe foreign exporting firms, hank managers and
exchange brokers, with a fair proportion of Brazilian commissarios-
and exporters. .

From 1-30 to 4-30 p.m. samples of lots of coffee offering for
sale are brought to the exporter’s grading room, and as each lot
is graded the broker takes the samples to the next exporter, and
5o on until he has had the lot graded by all the buyers to whom
he cares to offer it.

As an active house will have offered to it, any busy day, as
many as 20,000 to 70,000 bags of coffee, it is easy to understand
that the work of the grading hours is the hardest of the day.

After lots have been graded, averaged as to grade and filed,
the brokers return for bids. Their method of gelling is practically
an auction without the advantage of an auction to the buyer.

If a broker receives what he considers a fair bid, he will say
he must consuli his client, or if he thinks the bid too low, he will
says he has a better offer from a competitor, at the sahe time
mentioning the bid he claims to have, and asking if the buyer
cares to offer the same or more. By this method, playing- &
dozen or more buyers, one against the other, the broker usually
gets a price above the parity one is offering to the Un?te‘d States
markets the same day. - } -

Should the New York quotations arrive, quoting options in
New York much lower, while the -trading is going on, and the
buyer at the same time has many bids out with brokers, it is
then high time for him to receive.a telephone message from his
home requiring his immediate presence. This will enable him to
close the offico and educks for the day, ‘before the avalanche .of
lots has a chance to return to roost. ..~ . . L -

Should a cable arrive while trading -is on, in which ,i_;heiN
York market’ accepts all offers and the exporter’s stock ‘ba

T
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small one, instead of receiving a telephone call, he must, to cover
himself, commence raising his bids and try to buy.

As most off the larger exporter’s daily offers are generally
in line, several will probably’ receive cables of the same tenor,
From this oftens ensues that competitive bidding which the
Brazilians term a «ufa-lufas, ‘and leaves the Santos market, as
a resnlt, so much above the American parity as to make Front
Street wonder the next morning what has happened.

The tail end of the crop (from March to June), while giving
more time for out-of-door diversions, is not a time of joy in the
Santos coffee business. ‘

Lots run with a large percentage of hardish and low grade
aualities. Desirable coffees are scarce and at big premiums, and
in buying one accumulates so much «junks as to leave little
chance of profit on the good portion of the lot.

Considering the large business and the «by word of mouth»
method used in trading in Santos, I doubt if the same method
of business could be done in New York in the same way with
as little friction and difference of opinion.

The commissarios of Santos and particularly the older and
larger houses, have a high standard of business honour. One can
depend on their samples coming up to the original and their
coffees are well bagged and up to weight. As a whole, they are
a desirable people with whom to do business.

At Rio the buying methods are about the same as those that
obtain at Santos. One important difference, however, is that the
exporter, instead of dealing directly with the commissario, does
business with what is known as the «ensacadors, or coffee bagger.
This party mixes the coffee and sells it to the exporter. The
ensacador is gradually being eliminated, however, and the ten-
dency is for exporters to deal with planters direct.

The coffee buyer’s hours at Rio are much easier than at
Santos. He generally reaches his desk about 10 in the morning
and leaves at 4 in the afternoon.

Coffee Statistics

- 459
FOREICN STOCKS.
IN BAGS OF & KILOS.
July 201915, July 13:1916. July 221915,
Uniled Siates Ports ... — — 1.186.0C0
Havre......cevueua..... 2.347.000 2.115.000 1,43,
Both....... ... 2.317.000 2115, N
Deliverics United Stales ‘—— lb_OUD 116.000
Visible Supply at United :
Slales ports........ 2.347.060 2.115.000 3 435 000

BALES OF GOFFEE.

July 24/1918.  Ju'y 13 t916. July 22/1915

Rio.. 15.482 31.842 38.422
Santes. , 10v.000 140.0 ¢ 149 972
Total... 115,182 171834 “i88.804

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

DURING WKEK ENDED FOR THE CHOP 10.
1918 1416 1215 196 1845, |
July 2 July 13| July 22 | July 20} July 2
ot
Rio 5,337 a7.240 69 376 67,34 14€,270
eeeneevres e e .
Nictheroy. .. 433 -_085 _,_:!n _:3_,023 . 11504
In transit.. aesitanrenns .
Total Rio including Nictheroy
& transit.........oo..lll, 8 805 28 825 72,660 70,387| 157,074,
BanloS.uoveeuoiniaccnecnen., E8313) 116,793 137,131 2651549 326 327
Rio & Santos...... 67 118] 146,623] 209,781 335.926( 483401

VALUE OF COFFEE CLEARED FOR FOREICN PORTS.
ENTRIES.
During the week ending July 20th, 1916.
IN BAGS OF 60 KILOS. ;
During the week ending July 20th, 1916. IN BAGS OF 60 KILOS.
—_——hmmmr _ ey e — T
FOR, THE WEEK KNDED | FOR THE CROP 10 | July 23] Juiy 13 Juiy 25| July 13| Grop to July 20/916
#1 ; 1 bag . - :
o Jul. 20| Jul 18] Jul. 22| Jul. 20 [ 3w 22 | Bags | bugs £ £ Fazs | &£
9is | 1816 | 195 1916 | 1915 RiCuerneeenenan... {37465 11,1280 82947  24410] 74.722| 162,916
! : — . SANLOS. .0ennrennn..n | 23578 146.280) 67,106 asste| 296580] 527,68
2 3 F 5 3 !
It B B B S Tolal 1916/1917.. |7 66,043) 157.411] 150,063 35,730,  £C1,703) 690.551
: 7 12 .52 pur 4,383 : C1,70
Coastwise, discharged .| 870 57 1.743 .43 5.250 do 19151916 ‘ 1384500 117,540, 265,846 217.922] 871531] 702,010
i
Total.....c.ouee... 410 20 3G i T1.684 125.328
Trausferido from Rio to H0 22.828 36.47¢ ‘
Nictheroy .......... 1.080 50 018 1,130 1,955 o
Net Entrio at Rio......| 2333 " 22778 38.952 70 559 123,433 COFFEE SAILED.
Nictlheroy from Rio & t
1ding.......... : . ., . . .
copgiine T8 5By 8539 8.:81 15.203 During the week ended July 20th, 1916, were consigned to
Total Rie, includin N -
Nicthoroy & trarsitc|  26.14 ;o EBisy|  47.401 +8.740 138. 476 the following destinations:—
Tota} Santos : 206.50°' 232 8%0| 831,008 624.57L 782.593
Totn Rio & Santcs. 232.44;{ 261 048 378.09y 703 aze 92! 269 IN BAGS OF 60 KILOS.
KUKOPK & . i TOTAL .
o {UNITRD RIVER OTHER CROP
PORTS [“op,rq ”:‘D}::::' COAST [ praric| CATR | Louvs w'x(:‘x 0 DAYE
3,504) 32043 44520 1,002 — 194 a9
. pal T I %! —~ X,
Tho total entries by the different S. Paulo Railways for the Crop to July 20th 27,719 419 El P 28.098
1916 wora as follows i Remainin 7 s
Past SDNE:;“. Total at Total at wtE 1931916, 3504  b.0d| 4est| 102l — ) 1s| moes
Jundishy  and others §. Paulo Santos &, Paulo wot5..| 2n7:0| 105232 1e0] scos] — — | noso
19160017 603,272 28,690 i 631.962 624 578 - 0
1015/1916 7%5 811 208562 ; 8:5.608 783.508 -

4»:5& "

P
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Ditto ., - Hard. Rand & Co ... 125
GOFFEE PRIGE CURRENT. Ditto—Oran L tand & 200
Ditto ., Pinto & Co ..o 750
During the week ending July 20th, 1916. B::w - }P;;‘;f‘llﬂﬁ; nmﬂrzanég Co.. 1,000
: Ditto— .. Castro Bilva & Co
Clo- Ditto— . Lonu: Boher & Co
July | July | July J"‘l" ",'3 ¥ "!2,’ ‘:,,v o | sin 1]))llttto—(hIymll:al' Norton Meg&{:rmzosCo Zgg
" > ' . v - B9 Ll 22 Ditto— .. Jessouroun Irmaos 1.500
— el e e Ditto— - McKinley & Co
Datio - .. - Pinto & Co ...
RIO— _ Ditto—Algiers . Pinto & Co ...
Market N. ¢ t0x..[ — - ) 1S RPN R Ditto , . Hard, Rand &
— - 6 677 6.809| 6.876] 2.740 Ditto— " Castro Silva &
< NT - - ¢ 813 g%g 6.052 8. 160 D:tw—llosta‘nam gard. gand &
= - . it B tto— ., . Pinto [ S
N o - — — | e'se4] — - .
X - = 640, .35 0.6 6.106 Ditte— . " Louis Boher &
s N9 - - 6.38] o.ocd 5.087 o923 Ditto—Philippevilie - Louis Boher & 25,065
SANTOS— f & Boh .
- " 15~PURUS—New York .o Louis er &
Superior per 10 5| - g — 7.i00( 7.1000 7,%0; — Ditto— .. Or i 0
Good Average . ...[ — — a.4ubl 5.400¢ 5, s01 — Ditto— .. F Machado ........ 3 3503
Base N. 8 » —_ 5.700 5.708} 5.650) 5.700
B. YORK, per ib.. IS—MEXICQ.—Valpamiso - gg:g;n Bﬁ:ga : &Ooco. ..... %
Bpot N. 7 cent.| - I - — - = - Ditto— .. . Jessouroun Irmaos .. 170
» a2 B . - — —_ — — — - - Ditto—Puanta Arenas - Norton Megad & Co ... 224 894
Options -- : E—
» Sept. ... 3 532 a3y, 837 840 816 850 230 £air .
PR M B E B O OB S W eea poovsimmeme . Lo Sober s oo . g0
> Mare... f 8“3; BEd  E66 8'6‘ 0] beh EEEM Ditto— . . Produce Warrants Co.. 2,000 7,000
HAVRE per 50 kilos | i
i 18--BYRON-—New York . Sundry — 1
Options ..... francs | . | . o
= Sepr.. .. - = T MLy — | 850, M0 45 yERDI-Buenos Aires .. Roberto do Couto ...... - 452
» Dec L. » - — - — Zl.ng 71.75 1(1).62
s Miareooow - } PR it Total overseas  ........ — 37455
HAMBURG per 12 k‘,
i
Options..... plennig; ;
» Sept. » i —_— — — - - -
s Dew... . i - I === COASTWISE.
» Mire.. » — - - — - - -
LO {DON ewl. i : 4—ITASSUCE—Porto Alegre - McKinley & Co .. 203
i Ditto— .« Stolle Emerson & 200
Options. ... shillings l ; ) jtto— .. Castro Silva & Co 50
» Bept. » a9l 4780 a8l 4T3 43| 473 475 69 Ditto—Pelotas Ornstein & Co .. 75
» Dec.... = — ; -] - - — — — Wttn—  ,, Castro B8ilva & Co 50
» DMare.. » 49 ’i 49 9i 50 - 499 499 49/G7 4w/81 49,0 Ditto— . . Jessouroun Irmaos 25 600
— t .
4 -1ITAPACY—Imbituba Lage Irmaos ... - 109
6—ITAPI}7RA—Pelotas - gel:u:w:re &Farci: & Co. %553
tto— . rnstein & Co ...
OUR OWN §TOCK. Ditto Stolle Emerson & Co... 125
Ditto ., Eugen Urban & Co 25
IN BAGS GF & KU08 Ditto—Rio Grande Castro Silva & Co. ..... 50
Ditto - Stolle Emerson & go... ;g
RI0 Stock on July LI36h, 1916, c0ueeneneeneennnnnn... 187.929 Ditto  ,, - Stolle Emerson & Co...
Entries during, week ended July 20th, 1916.. 23.530 Ditto— . - Kugen Urban & Co. 25 3
211.259 — i
Loaded «<Embarquess, for the week July 20th, 1816..... . 8.367 - ITAQ]‘)[{&E: Pc:,no Alegre : ?;[:;;Kcl:l‘iy (‘;"‘D Co %2’?
e 2 G A 25
STOCK IN RIO ON July 20th, 1916, .......... 202.892 Ditto— ira & Co
Stock a.l’ l!ncllh;l;oy and l'orlo da Madama on © B}::g:l’elotas - Sd’;_‘;:‘;“i &Coco %
. uly 13th 1916 ...... 22.91C ”
»  Afloat on July 13th, 1916 L 45'271 Ditto—Rio Grande - @Grace & Co o 2
Entries at Niclheroy plus total enibarones mclu- - < :
ding transit e aneenenna... vesanansan PP, 11.616 12—ACRE—Para ..o Pinheiro & Ladeira.... — 139
Deduct : embarques at Nictheroy, IPorto da Ma- s 12—-MANTIQUEIRA—Cuyaba ... Antonio Milem  ....... - 25
dama and Vinunn and sailings during the . -
week July 13th, 1815............ Ceraeigaeas 42,365 Theodor Wille & Co . 225°
STOCK IN NICTHEROY AND AFLOAT ON July 2uth, 1916 37.432 Castro Sn.lvac & Co ... }g
STOCK IN Ist and 2ud HANDS and THOSE AT NICTHEROY i - Or
uod AFLOAT ON July 29ch, 1916. . 210.324 Ditto- . Theodor Wille & Co ... 140
SANTOS Steck on July 3th, 1915_........... §72.421 Ditto—Maranhao Theodor Wilile & Co ... 130
Entries for week euded July 20th, 1915 206.301 gnm— - - (]}Iastrug : CCo ............ ?]55
—_—— itto— ., T
1.178.722 —
Loaded (embargues) during same week. .. ceeen 53_:—;13 3;::2‘1,3"1&"1‘3“‘:0 - gggsgor.u%ﬁ?e i gg C 1;2
STOCK IN SANTOS ON  July 20uh. 1918, 1.120.409 Ditto—Mandos ... . Eugen Urban & Co. ... 160
Stock in Hio and Santos on Jaly 20th, 19°6. . 136075 Ditto—Itacoatiara Eugen Urban & Co - 8 145
do do o1 - July 13th, 1916, 1.300.926
do do on July 2:th, 1915.,.. 131.937 13—~1TAUBA—Pelotas .. Ornstein & Co ............... 350
Ditto— .. Eugen Urban & Co. ... 100
Ditto— . Jessouroun Irmaos ... 25
Ditto—Rio Grande . Eugen Urban & Co. ... 100 575
S :
R10 DE JANEIRO. 16-ITAGIBA—Porto  Alegre .. McKinley & €O .. 100
MANIFESTS OF COFFEE. glno— " Theodors‘lﬂﬂe &cGo- 123
. N itto— . Cast va, o
During the week ending July 20th, 1916. Ditto—Pelotas : cagtrrg Silva & Go o 100
Ditto—Paranagua a & Co. 15 365
10—~CUBATAO—B. Aires ... Ornstein & Qo 300
Ditto~Montevideo - Ornstein & Co 550 Total coastwise _ 4462 -
12-PROVENCE—Marseilles Karl Valais SANTOS.
g:::g " . ‘I,.onm Boher & Co
" essouroun Irmaos 8—P. CHBIBT PHE
Il;l.tto— " Castro Bilva & Co Dite 0 ..H RSEN—Stoekhgéf;:mg:bazrliaoao g'%g
itte  ,, .. Carlo Pareto & Co Dlt.to—- " -1

Hard, Rand & Qo 1,000
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D?l't:o— - Cia. I;;ndo Chaves ..,.. Antofogasta ... 100 — 100
11to-— mnu r Broters & C3. l.ooo‘ : on
Ditto” , Wright . & Co_........ 1.000° Leixdes »Ggo ~ s
Ditto— . EA. Johmeton & Co . Lo i i : o - 5
Ditto-- .. - Prado Ferreira & Co.. 750 Lond . .l 25
Ditio— . & C 500 Barcel 20,016 20.016
Bbitto— ,, 500 . L. Liverpool - 3.769 3,769
. Ditto— .- 250 Gibraltar _ 1251 1,251
Ditto— .. 250 laga = 250 250
. Ditto— , F. 8. Hampshire .. 250 Vigo .. = %ﬁ gﬁ
& Ditto— - Nanman Gepp &, Coc 185 | Se 1
2 Ditto—Malmo .. Hard, Band & Co . 4,000 Naples - 15 15
: Dftto— .. Leon Israel & Co 1,250 ° Huelva - 1& 1
Ditto— .. M. Wright & Co .. 500 Almeri Z a s
Ditto— c;u. ‘Prado . Chaves 250 - O — 50 g
Ditto— " ,, - ~F. 8. Hampahire - 250 Ohristidni —_ 13 13
Ditt Cia. Prado Chaves 2,000
Ditto— . Whitaker Brotero & Co. 1.000 .
Ditto— ., Nduman. Gepp & Co 1,000 - 74911 340,724 423,635
pue~ m L o 8 - |
0— . ado Ferreira
: Ditto— ,, - B, Alves Toledo & Co.. 250 25,319 B coA 18E.
R e L S Pard ¥
15—GOUl;T.I'}rlA—Lisbon J. i!)or%e Figueiredo ... 1,371 Pelotas ... %ggé g'zlg
itto— ., A. P. Noronha Galvao 336 Porto Alegre ... -
Ditto— ,, Bento de ;o‘:ua .............. .1 1,708 and "3.,’2 ;o
Rio Grand 620 672
15-MEXICO—Punta Arenas ... Ed. Johnston & C> ... —  so Maranhio 600
Fortaleza 515
. . Maceié 340
17—-ANGO--Buenos Aires ............... J. C. Mello & Co ... — 101 Pari 85
. Per b
< 100
17-P. SATRUSTEGUI-B. Aires .. Eugen Urban & Co. .. 192 Lacoatiara 200
Dit B e - R. Hermanos . 19  Aracaju 120
Corumb4 1?8
17—AMAZON- Liverpool . Nauman Gepp & Co .. 750 Penedo 30
Ditto—Lisbon ....... Ed. Reis & Co ... 2 752 0
DO
25
Total overseas ... — 28,579 ![l;?m:: Janeiro ... -
Itajahy -
SANTOS-—-COASTWISE. Paranagud -
Grand total ... 9,044 2,351
17—ITAGIBA—Pelotas . Venanvio de Faria 158 i ,
g;::o_ , % GblMe'lo Pkl b Total coastwise 74911 348,724
o— . iebold & Co ... 80
Ditto—Rio Grande Venanio. Faria &I*mao. 50 Total overseas 83.955 351,075
Ditto— .. - Nioac & Co .
Total coastwise ... — 41
)
PER DE
STINATIONS PER SHIPPERS. PER SHIPPERS (ovurses) &
Brazilians .. 22,037
13.500 5
Ornstein & Co- 22,675 —_ 22,675
g;:'&:i& Colonies lg‘gg Produce Warrants Company 7.500 — 7,500
Great Britain & Colonies 1092 Theodor Wille & Co. . 2950 5,500 15450
United States. ., 3.000 Louis Boher & Co- 5,000 — 5,000
South America. : 1708  Hard, Band & Co. e 250
POTtugal. .acu.ms oo ‘sog  Castro Silva & Co. 3 o
P Stolle Emerson & O 3,250 15,400
Overseas ... McKinley & Co 2.925 - .
Coastwaise. .. Qverseas. , 66.064 Carlo Pareto & O 2,600 —
Total............... Coastwiss.........., 4881  Farl Valais gggg -
Total..........., X Pinto & Co. K 5
otal 70.545 Eugen Urban & Co. . 1,750 1,500
SHIPPING COMPANIES. Jessouroun Irmaos 1.273 1,000
J. Germano Ferreira 1,250 —
French, 82.1€6 Norton Megaw & Co. 1,090 —
Swedish 25.319 Leon Israel & Bros .. 550 6.250
British. . 5.602 Cia. Agr. Minas Geraes 250 -
Portugu 1.708 M. da_Costa Almeida 200 -
Brazilian. 1.050 Sequeira & Co .......... 200 bt
Spanish ... 199 Atlas 1i}of(ti‘ee Coiurgny iﬁg -
Overseas, . 66.014 ardman . —
i Nn.umann Gepp & Co. — 30.082
Goastwise. 1.681 R. Alves Toledo & Co. - 28,679
Total....... ..., 70,955 Eneas Malagutti - 22,500
Ed. Johnston & Co. - 20,278
Leite & Santos - 19,974
Jofio Osorio ... - = 16.076
Levy & 0%- & - g'g
i e & Co. - o
COFFEE SAILED DURING THE MONTH OF JUNE, 1916, e o Giiven - 11.272
J. de Almeida Cardia — 11,250 .
DESTINATIONS Rio Santos Total Ind. B. F. Matarazzo - 11.239-
Whitaker Brotero & Co. - 10,501
New York 18,800 64,006 82,806 Souza Queiroz Lins & Co - 10,350
New Orleans 16,750 2,500 19.250 Malta & Co. ... - 8.8
‘yarsexlles ..... 7,898 7.898 Oompanhia Nacional de O - ;:%
- 7.080 158,627 165707  Nioae & Co. _ 6.258
Buenos Aires 6,535 8,461 14.995 Q. Trinks _
Havre . 3,500 9.175 62,675 Raphael Sampaio & Co- - 5.340
. Valparaiso 3,200 . 3200 J. Aron & Co- .. - 3
Amsterdam 2,000 23.004 25,004 A. do Amaral .. -
Algiers 1,625 . 1,625 Favilla Lombardi -
Montevideo 16,00 100 1,700 Société F. Bresilienne _
Oran 1,375 — 1,375 M. Wright & Oo............... —
Mostaganem 875 — a75 Leme Ferreira & Co. .
Bordeaux 686 5,037 5723 Prado Ferreira —
Gijon 625 375 1,600 A. Baccarat ... _
Bantander ... 625 625 1,250 Arbuckle & Co —_
Talecahuano - 300 — 300 Uomp. Puglisi —
Las Palmas . 250 — 250 J. B. Bacracchio —
Coruna 250 — 250 McLaaghlin & Co. —
Bilbao 272 450 722 8. A. Martinelli ...... —_
Punta Arenas .................... eansinncs 230 — 230 Santos_Coffes Company -
Tencriffe 100 — 100 Geo. W. Ennor ... -
Rosario : —_ —

100 8. Jacobson & Co.
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COMPANHIA COMMERCIAL DE SA0 PAULO

P. 0. BOX 1113.

IMPORT. COMMISSIONS.

oo CABLE ADDRESS ‘“‘WYSARD"

SAO PAULO
Codes Used: A.B.C. 5th Edition, Liebers, Bentleys, Brazileira Universal.

CONSIGNMENTS.

Catalogues & Correspondence Invited.

Zerrenner Bulow & Co. — 501 501
Milhomens & Co. . - 200 200
G. Tomaselli & Co- . — 200 200
Cerquillo Rinaldi — 216 210
Belli & Co. .. — 162 122
Dauch & Co. .. — 129 129
Troncoso Hermanos .. — 100 100
J. Jorge Figueiredo & Co- .. - 51 51
Companhia P. Armazens Gerues. - 100 100
Francisco Tenorio & Co. .. — 151 151
J. Carlos de Mello - 40 40
Bundry 1.473 9,246 10,718
74.911 348,724 423.635
Per shippers (coastwise)
ugen Urban & Co. .. 2.040 85 2.125
;heodor Wille & Co. 1.460 — 1,460
. Germano Ferreira 1.261 — 1,261
Ornstein & Co. ............ . 1.169 — 1,160
8 ira & Co. 1,051 — 1,061
Castro Silva & Co. 330 — 330
MeKinley & Co .. 525 — 525
Stolle Emerson & Co. 367 — 367
Jessouroun Irmaos ... 100 — 100
Pinheiro & Ladeira 260 _ 260
Zenha Ramos & Co. 20 — 20
Venancio Faria — 1,003 1,003
Belli & Co. ...... — 525 525
R. Vasconcellos - 146 140
José Leandro Cardozo - 238 238
Picone & Co. —_ 120 120
Diebold & Co. - 50 50
Sundry ... 460 190 650
Total €oastwise .......ccccorieeeuncn 8144 2,351 11.895
74.911 348.724 423,635
Grand total ... 85.955 351,075 435.030
PER SHIPPING COMPANIES
«
Lloyd Brasileiro 18.310 23.600 41.909
° Cowmp. Commercio Na 16,750 2,500 19,250
Transport Maritimes 11,773 — 11,773
Lloyd Nacional 7.080 62.822 69,902
Johnson Line 6,650 2,537 9.167
Ohargeura Reunis 4.600 §9.177 63.777
Sud Atlantique . . 2.295 5,736 8,03
Comp. Translantica de Barcelona... 2.122 863 2.985
Lloyd Real Hollandes ................c.eee.r 2.000 23,528 25.528
Royal Mail 2.555 22,226 24,781
Various English Lines . 500 40,407 27907
Lamport and Holt ........ . 285 400 685
Transatlantica Italiana - 31.714 31.7114
Various Brazilian Lines - 20.388 20,388
Various Italiaon Lines ........ — 16,316 16,316
La Veloce . - 27,617 27.617
Pinillos Izquierdo & Cia. .. — 5,645 5,645
Norwegian South Amerisan — 3,037 3,037
N. Italia — 210 210
Cia. Commercio e Navegaclio ......... 370 245 . 615
- Navegacfio Oastef 3.638 1,806 5.444
Lloyd Braseileiro (coastwise) ...... 5,03 309 5,336
83,955 351075 435,030

PER DESTINATIONS. PER SHIPPERS.
United States 162,056 Brazilian 139,769
Italy . 165,832 British 80,126
France and 81,195 Italian 57,055
Holland ... 25,004 American . 58,808

Gt. Britain and Colonies. 21,768 Blacklisted Germ

South Ameriea .. 20.626 Austrian 47,762
Spain French 19,546.
Portugal Belgian 7.500
Other blacklisted . 1,250

Overseas 423635 German and Austrian
Coastiise 11,395 not blacklisted . . 601
———  Danish . 500
Total .. 435,030 Sundries 10,718
Overseas 423,635
Coastiise 11,395
Total .. 435,030

PER SHIPPING COMPANIES

Brazilian
French
Italian
British
Dutch
Swedish
Spanish
Norwegian

423,635

Overseas
11,395

Coastaise

Total [T 435,030

PERNAMBUCO MARKET REPORT.

Sugar. Eniries get smaller and smaller. During the week
to 8th inst., they have been only 1,652 bags, compared with 5,851
bags same dawve last year and quality generally is very poor owing
to heavy rains. Although official quotations in the market are
the same dcalers do not show the same desire to buy at them,
but at the same time for any really good lots of dry sugar the
price is easily olitained, hut although there is again a sfacker
enquiry from the home markets, dealers do not make any change
in their prices for the bagged article, and the poor quality of the
present small entries makes them firm in their ideas, as anyone
wanting to buy naturally desires good quality and this can only
be obtained from the dealers’ stores and anything that goes out
cannot now be replaced with satisfactory quality from the
planters.  To-day’s quotations are as under :—

Usinas  ............. 98200 to 93800 per 15 kilos on shore
Crystal (white) ... 8$400 to 88800 )y ' .

Ditto, (yellow) ... 68500 to 6$800 ’s s "

Whites 3a hoa ..... 88200 to 88600 s s N
Somenas ... 65600 to 78000 . . .

Bruto secco  ....... 4$800 to 58400 » ’ »

Weather still continues wet and there are complaints of
damage to canes planted in the valleys, but any damage there
will be made up by larger yield from.the hill canes and so far
the gencral opinion about the coming crop is that it should pan
out 1,800,000 to 2,000,000 bags, the latter being more probable
should weather be favourable, but should August prove wet the
prospects might easily change for the worse.
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Shipments during the week have been: Rio 2,245 bags; Santos
6,510 bags, and Rio Grande ports 9,652 bags.

Gotton. Entry to Sth has been 1,115 bags compared with
2,558 bags same date last year and market has continued very
slack, with business done exceedingly small. On 7th a few bags
were sold at 298 and next day same buyer paid 308, but got
very little, and on 10th 32§ was paid for 40 bags ready stuff to
complete sales at higher price; next day 20 bags more were sold
at' same price, exporters only offering 308, but to-day they do
not offer this any longer and only talk of 288 to 298, with
nothing offered Ly sellers, though. were there any ready stuff
most probably 318.could be &till obtained from parties who have
cotton to deliver up to end of present month. The quality of
-entries is now very poor and:giving . a large quantity of medium,
which buyers do not want and refuse to accept more than 10 per
cent. of this quality, which makes business even more hard to
put through. -

Shipments during the week have been: Rio 632 bags, Santos
399 bags, Ric Grande 100 bags, Bahia 33 pressed bales and Vic-
toria 20 bags. ) .

Coffes quotation is unaltered at 8$500 to 98500, but there
is no business doing. as sellers refuse to submit to these pric:.-
so far.

Cereals. There is a fair business doing, but even so prices
are on the downward track. Milho is quoted 7§ per bag of 60
kilos imported lots, and 7$ to 7$500 for home grown, of which
-entry last menth was 650 bags. Beans are also weak at 138 to
148 per bag of GO kilos home grown, of which entry last month
was B58 bags; for imported lots the price is 98 to 128 according
to quality. Farinha, the entry last month was 11,395 bags and
its value to-day 17§ to 288 per bag of 100 kilos according to
-quality, whilst imported lots from Porto Alegre are worth 9$500
to 108 per bag of 50 kilos.

Exchange on 7th opened at 12 9-16d. for collections, banks
later giving 12 58d. for business; 8th, same rates prevailed ;
10th, collections at 12 5-8d., advancing later to 12 11-15d. and
12%{d., but closed easier at 12 11-16d.; 11th, collections at
12 11-16d., with 1-16d. better for money; 12th, opened at
12 11-164. for collections, falling later to 12 5-8d. on news of
-easier market in Rio; this morning opened with collections at
12 5-8d. and so far nothing hetter is offered.

t

Railway News

THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

o ' " Reoeints for Week | votal from
Year Week Ended. T 184
] Currengy . ' Ex-=h, ' Sterling, Jan.
1918 15th. July 418:0@8 l 12 23,32 { £ 22152 £ 584,154
- i
1915 17th. July . 453:0(]03 g 12 15018 II £ 25,037 £ 801,175
increase.... - - - £ 3.8 —
Decrease.. .. — 65:0008 7/32 — £ 216,520
THE 8. PAULO RAILWAY COMPANY.
ESTIMATED. WEEKLY TRAFFIC RECEIPTS.
Receipts for Weak TOTAL
Year |Week Ended from
- - Currency. } Exchange Bterling | ist January
1916 | 16 Jaly | Gesougon] 1258 20,838-17-8| 646,083.7-1
1916 18th July | 656:830§100) . 12 18/18 | 720,056-18-p! 720,085-13-2
P ” -
Increase,.. — ns;snfiloo — L= -
) B o . . S
Deocrease... - L= ' 316 .| 571158 82,018:6-1.
Y .

RUBBER

Weekly Cable. Hard Fine closed on Saturday, 22nd, at Lon-

du_m at 28. 16d. per Ib. unaitered and closed at Para at 4$800 per
kilo or 300 reis up.

Rubber Movement in May:—
Stock at Para and Manaos, 21 May, 1916. 1.010

Receipts during June ................. . . 1,700
. 2,710
Shipments: Europe 478 tons, U.8, 945...... 1,423

Stack, 30 June, 1916 .......................... 1,287
Diito, 31 May .......... e 1,010
Ditto, 30 April ... ... 1,428
Ditto, 31 Marchk ... 2,483
In first hands ................... 55 ... 865
20d hands—Brazilian & Portuguese. 195
Enemy ... 65 -
British and American e 52
Ex Ceara ... 114 422
1,287

Of the stock in 1st hands, 200 tons, up-river fine, 60 tons
island fine, 272 tons coarse and 343 Caucho ball,

SHIPPING

Engagements. Lamport and Holt report their passengefy.
steamers going full from Argentina, with space here for only 3
odd thousand bags or so now and then. $1.10 offered for cargo
boats, but nothing actually engaged and little in prospect. A.
new business in black beans seems to have sprung up, the s.s.
Byron having taken 4,000 bags at $1.00 and 5 per cent. for New
York.

—The following steamers are loading coffee for New York:—
Rio Branco (Light and Power) was full at $1.00, but part of the
cargo was transferred to the Rio Verde, put on the berth by
same company at 80 cents. Cargo engaged for the Lloyd hoat
Tocantins, damaged by fire at Santos, has been transferred to the
Tapajos of same company. The Commercio e Navegaciio boats
Taquary and Corcovado and the s.s, Kronborg and Jungshoved
will load coffee at Santos at $1.000, the laster first half August.
Altogether some 500,000 bags are engaged for August as against
750,000 last year. .

~—Schmidt and Trost of Santos are said to be offering a
Swedish steamer for New York at 50 cents in full There is liitle’
enquiry for room here or at Santos. . o .

The Japanese s.s. Tokio Maru, on the berth at Santos for
New York, is reported to be accepting cargo from German firms.

The Mieset idea of putting on steamers between Santos and
New York for transport of coal for the Cenfral Railway * and
coffee on the return voyage has fallen through, shippers refusing
to sign contracts and prefering the regular lines. v .

The Chargeurs Reunis report no coffee yet engaged per &.B:°
Bourgauville, leaving Santos in August and only 7,000 bags per
s.8. Ango, leaving 7th August. = Prospects of fnturebus
uncertain. . . B

The Transportes Maritimes report 80,000 éngaged fp.rxt'
steamers leaving in August for Marseilles. No-change in. frei
for the present. Offers of 180 frs. per ton for Mar 08
been refused by the Johnson Line, as bunker coal is unobtainable
at that port. o o

"The Lloyd Brasileiro is asking $1°00 p
zot little coffee.’ o A v,
. The Danish s5.5. Moskoy is loading here for.Co

""Mr. Luiz Campos reports nothin oing fo
little hope of improvement; until the British

ments come to terms. -

%
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A party of the name of Gerschen; snppoged to haill' from Rio
Girande do Sul, is said to be offering steamers far the States.

The Royal Mail reports no movement whatevey,_gxcgpting 500
hags engaged here for the s.s. Carnarvonshire, leaving at end of
the month. The Carnarvonshire is now loading st Santos.

Wilsons, Sons and Co. report 1,500 tons of meat éngaged for
the s.s. Highland Watch for the Italian Government. No rate
fixed vet. Two steamers are already at Santos, but nothing
booked yet. .

The Prince Line reports 7,500 bags coffee engaged for the
s.s. Highland Prince for New York and New Orleans at $1.00 and

5 per cent.

—The slump in freight rates for wheat has relieved the situ-
ation to such a degree that there seems now no likelihood of a
shortage of tonnage for coffee, even should the coffee and rubber
crops prove as large as expected. Manganese shipments are
being provided mostly by j¢figrning colliers and plenty of tonnage
is available for monthly v%es over six months at $18 for coal
and $15 return with mangpese. Attempts are being made to
arrange a contract for delivery of coal to the Central Railway
with rturn cargoes of coffee at $1.20 per hag. But as freight
rates seem more disposed to drop than to rise, it is doubtful if
anything will come of it. Unless prices drop, the States will take
very much less coffee this year, re-exports to Scandinavia being
stopped. So far since May only 11,250 bags of coffee left for
Scandinavia and the space that would otherwise have béen wused
for Scandinavia is being diverted to other destinations and the
pressure on tonnage relieved. In fact, it would seem that we
have seen the worst of tonnage scarcity, though there is no
knowing how any extraordinary demand for military purposes
might aggravate it again.

@

THE FREIGHT MARKETS.

London. The feature of the freight market, says «Fairplay»,
of 8 June, has been a continued drop in rates in almost all direc-
tions, but more particularly in grain freights from T.S.

Buenos Aires. There is mno doubt, says the
«Times of Argentina», of 10 July, that a decided scarcity of ton-
nage exists, and as a result the freight market is gradually
strengthening, despite the recent efforts of the British Govern-
ment. Berth rates are very strong, but business far from brisk
owing to lack of space offered and demand for Montevideo, where
the boycott has at last been settled. Grain prices rose from
130s. to 140s.

The Brazilian market is a shade easter, under a slightly
lower demand. The following may bhe considered current rates:
B. ‘A. to Florianopolis, $7; to San Francisco, Paranagua and An-
tonina ,$7.50 to $8; to Rio Grande and Pelotas, $8 to $8.50; to
Rio de Janeiro. Santos and Porto Alegre, $9.50 to $10, with 50
cents extra for up-river loading.

—«The Times of Argentinas, of 10 July, says:—There is no
doubt that a decided searcity of tonnage exists and as a result
the freight market is gradually strengthening, despite the recent
efforts of the British Government. Further Government inter-
vention may prevent a rise in freights to 180s. as prevailed six
weeks ago, but, unless something drastic is done, the probabilitics
are that we shall again see:that level.

Buenos Aires. «The Times of Argentinas, of 17 July says:—

The freight market has been more active and rates of freight have

_ consequently adv: d. There to be a scarcity of tonnage
for July-Augiist leading and owners of neutral carriers have ap-
plied the screw. There is again a pressure on neutral steamers. -
The Bragilian market is steady. We find that last week we
quoted the Rio and Santos rates too high. They should have been

89, as we’quote-to day:—B. A. té F]orianopo]is;' 87; to San

.- Francisco;: Paranagua and Aritonina;!$7.50 to $8; to Rio Grande

apd Pelotas, $8 to $8.50; to Rio de Janeiro, Bantos and Porto
Alegre, $9, with 50 cents extra for -ap-river loading-

—«Fairplays of 22 June; says:+The.feature of the market
has been a drop in graim fieights from the U.8. and Canada so
severe as to constitute one of the most exceptional episodes in
the freight market during the war. The collapse.in the American
grain business is bound to hive far-reaching is‘ggcts on the Ar-
gentine market. The drop in freights is, of ¢gurse, a serious
matter for those owners who 'in for steamers at-éhormously in-
flated prices. For Rio de Janeiro monthly voyages over 6 weeks
commencing July are workable at $18 and if desired manganese
on back to Philadelphia or Baltimore at about $13.

American. «Shipping Ilustrafed» of 24 June says:—The
weakness of the market which became evident a few weeks ago
has hecome further accentuated sincé the last report and rates
are declining in almost every trade and partieularly for prompt
positions. The demand for tonnage has fallen off materially,
orders are scarce and the decline in rates will probably continue
until new crop cotton and grain shipments begin to move.

Coal. The following vessels sailed from Hampton Roads:—
June 16, s.s. Panahgi Lykiardopulé (Greek), 4702, for Rio de
Janeiro. From Newport News: June 12, schr, E. Starr Jones,
Bahia ; 16, Isahel B. Weley, schr, for Santos.

—«The present position of the freight and charter market is
absolutely unique,» a man well versed in shipping remarked to
the writer. «We all know that rates to the United Kingdom and
to French and other ports are off, because of Government action
as well as because of a seasonal slump in freight to go forward.
From the Far East there is little demand, so rates are naturally
lower there. But when the rest of the market is so demoralised,
why should rates to South America be strong? And it isn’t only
to South America that they are maintained. The demand for ton-
nage, particularly neutral tonnage, appears to be of moderate pro-
portions, but few transactions are closed hecause the owners will
not come down to the offers made. The trade is dull and there
is little prospect that it will he anything else for some time to
come.» The representative of an impertant shipping house ex-
pressed the opinion that the talk of declining rates was exag-
gerated. So far as his company was concerned they .had not
made any, reductions nor had they experienced any difficulty in
obtaining plenty of cargo. The ships of this line are engaged im
South American trade. He could not explain why business should
he better than elsewhere.—The New York «Journal of Commerce.»

—The schooner Lucinda Sutton, . which put in Rio de Janeiro
leaking, while on a voyage from Buenos Aires for New York, is
so badly damaged that owing to the prohibitive eost of repairs she
will be abandoned by the owners. The cargo of bones, etc., will
probably be forwarded by another vessel, The hull of the schooner
is practically uninsured. In view of the record of coasting
schooners in ocean voyages since the war began they constitute
very undesirable risks.

—The Danish s.s. Vinland, owned by the American Transat-
lantic Steamship Co., New York, hhs been sold to the Bergem
Steamship Co., of Bergen, and will be put under Norwegian
registry as the Vela. She will clear for New York to load for
the Belgian Relief Committce. The Vinland was one of the. ves-
sels of the American Transatlantic Co. which were put on the
British Black List, on the grounds t}mt the company was backed
by German interests. The Vinland put into Norfolk about sevem
months ago, after, it was reported, she had been chased by two
British cruisers. A new master and crew have been put on the
ship. g i : -

¢

—-A Chilean newspaper states that the. German th)velv-n,,u.l»l_x=x
has authorised the Chilean Governiment toiuse three! Germam -
vessels, now in Chilean waters, Tor coasting purposss. What ig
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the status of these vessels ‘secording to international law? A
‘German vessel taking refuge in a- Chilean port, and interned
there, we all know is free from capture by any off the Entente
Powers so0 long as it remains in the port. Again, as the action ofs
Portugal demonstrates, if the conntry in which a German vessel
takes shelier makes war upon -Germany, the Government of that
-country may seize German vessels interned in its ports and use
them in its own services. But what is the exact standing of a
German vessel interned in a neutral port if it ventures out of
neutral waters and is mot made the property, permanent or tem-
porary, of the neutral Government? A German ship is interned
in a Chilean port; and Chile remains neutral She does not seize
the German ship, nor does she buy it. But with the consent of
the German Governmeént she uses it in her own coasting trade.
Is that ship free from British capture according to international
law Or is its position defined, not by international law at all,
but by the feeling that exists between an Entente belligerent
and the Chilean Government? -—«The Statist.»

Shipbuilding in the U.S. On 1st June 372 steel merchant
vessels of 1,127,534 tons gross were building or under contract
in American private yards. Additions to American registry dur-
ing the fiscal year July, 1915, to May, 1916, due to construction
in the U.S. and admission of foreign-built ships, amounted to
"907 ships of 370,433 gross tonnage.

Life in a German Submarine. The following statement is
given out by the British Government Press Bureau:—On May 1,
while in the North Sea on a voyage from Norway, the captain
-of the Brazilian ship Rio Branco saw a Danish steamer being held
up by a German submarine. Immediately the submarine sighted
the Rio Branco she left the Danish vessel and approached the
Rio Branco, ordered a boat to be lowered and the ship’s papers
‘brought. This was done by the mate and orders were then given
by the submarine for all hands to leave the ship, as she was to
‘be torpedoed. The mate of the Rio Branco took the opportunity
of having a brief conversation with some of the crew of the sub-
marine while alongside the latter in his boat. They told him
that the life was a c<hells and the crew were mutinous, but were
shot on the slightest pretext. They added «For God's sake when
is this going to be over?»

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending July 20th, 1916.

-July 14—P. DE SATRUSTEGUI, Spanish s.s. 2718 tons, from Bilhoa
14.—MEXICO, British s.s, 2994 tons, from Liverpool.
14—ITAGIBA, Brazilian s.s, 1221 tons, from Becife
14.—MURTINHO, Brazilian ss, 511 tons. from Paranagua

14—JAVARY, Braszilian s.s. 793 tons, from Recife
14—S8ATURNO, Brazilian s.s, 933 tons, from Montevideo
14—ARIZONAN, American s.3, 521 tons, from Bahia Blanca
14.—COTOVIA, British s.8, 2527 tong, from Bahia Blanca
1.4—ANNKA, Brazilian 8.8, 364 tons, from Laguna
15.—ITAGIBA, Brazilian s.s, 659 tons, from Porto Alegre
15.—FIDELENSE, Brazilian s.s, 259 tons, from 8. J. da Barra
15—MOSKOV, Danish s.s, 1490 tonms, from Copenhagen
15—TREMEADOR, British s.s, 2335 tons, from Bahia Blanea
15—MELROSE, Amerioan s.s, 3391 tons, from Norfolk
16—TAITUBA, Brazilian s.s, 717 tons, from Aracain
16—MOLIERE, British ss., 4427 tons, from Montevideo
16—P. KIARDOPULO, Grecian s.s, 2054 tons, from Norfolk
17.~BYRON, British s.s, 2526 fons, from Buenos Aires
17.—INCA, British s.s, 2322 tons, from Valparaiso
17.—~C0ANOVA. British 8.8, 2929 tons, from Glasgow
18.—~0ORCOVADO, Brazilian s.s, 1916 tons, from New York
18.—RIOQ VERDE, British s.s. 2579 tons, from Raltimore
18—HOLLANDIA, Dutch s.s, 4603 tons, from Amsterdam
18—AMAZON, British s.s. 6401 tons, from Buenos Aires
19—TAPAJOZ, Braxilian s.s, 2442 tons, from New York
19—8AN FRATERNO, British s.s, 6055 tons, from Tampico
19.—CENTO, British s.s, 3295 tons, from Buenos Aires
19.—POMONA, Argentine s.s. 648 tons, from Parana
19.—GOVEIA, Portnguese barque. 286 tons, from Santos
19.—~URANO, Brazilian s.s, 141 tons, from Cabo Frio
=19.—~VERDI, Britich s.s, 4482 tons, from New York
19.—ITASSUCE, Brasilian s.s, 1175 tons, from Porto Alegre

‘VESSELS SAILINC FROM THE PORT OF RIO DE JANEIRD-
During the week ending July 20th, 1916.

July ' 14.—MAYRINK, Brazilian s.s, 375 tone, for Laguna -
14.—DARRO, British s.s, 7291 tons, for Buenos Aires
14.—MEXICO, British s.s, 2994 tons, from Callao
14—P. DE SATRUSTEGUI, Spanish s.s, 2718 tons, from Bilboa
14—INCA,. British s.s, 2122 tons, for Liverpool. .
14.—CAPIVARY, Brazilian s.s, 449 tors, for Porto Alegre

3

14.—FINLAND, Russian barque, 1599 tons. for Baltimor
15~ITATINGA, Bragilian s.s, 1161 tons, for Recife ;
15— TREMEDORE, British s.s, 2335 tons, for Teneriffe 4
15~A. V. JOYEUSE, French s.5, 3688 tons, for Havre
15—-BRAGANCA. Braszilian s.s, 717 tons, for Montevideo
15.~TOCANTINS, Brazilian s.s, 2500 tons, for Santos
15~PURUS, Brazilian s.s, 2495 tone, for New York .
15--JUANITA, Arggu_tme 8.8, 379 tons, for Paranagma
16—ITAGIBA, Braszilian s.s, 1221 tons. for Porto Algere
16—JELHON, Norwegian s.s, 7281 tons, for Baltimore
16.—MOLIERE, British s.s, 4427 toms, for Marseilles
16—~PIAUHY, Brazilian 8.8, 644 tons, for Amarracao
17.—~CARANGOLA, Grazilian g8, 258 tons, for 8. J. da Barra
17.—COTOVIA, British s.s, 2527 tons, for Bahia Blanca
17.—8ABINO BARROSO, Brazilian tug, 100 tons, for Santos
17—8ERGIPE, Brasilian s.s. 990 tons, for Santos
ll.—lI’l‘AITUBA.. Brazilian s.s, 717 tons, for Imbituba
18.—~BYRON, British e.s, 2526 tons, for New York
1B—AMAZON, British s.s, 6301 tons, for Liverpool
. 18.—HOLLANDIA, Dutch 8.8, 4603 tons, for Buenos Aires
19.—QYAAPOCH, Brazilian s.s, 793 tons, for Recife
19.—CENTO, British s.s, 2393 tons, for Bordeaux
19.—ANNA, Prazilian s.s, 364 tons, for Florianopolis
19—VERDI, British s.s, 4482 tons, for Buenos Aires
19.—CEARA, Brazilian s.s, 2078 tons, for Manaos

VESSELS ARRIVING AT T ORT OF SANTOS.
During the week endil:fgy 20th, 1916.

July 13.—SATURNO, Brazilian s.s, 515 s, from Montevideo
13—URANO, Brazilian s.s, 192 to#$, from Rio
13.—ANNA, Brasilian s.s, 247 tons, from Laguna
13.—RAPHAEL, British s.s, 2899 tons, from Manchester

.—BRABBIONE, Argentine s.s, 763 tons, for Buenos Aires
13.—MANTIQUEIRA, Brazilian s.s, 873 tons, from Amarracao
14.-—-MUCURY, Brarilian s.s, 585 tons, from Macau
14.—~ITAUBA, Brazilian s.s, 825 tons, from Rio
14—ITAJUBA, Brazilian s.s, 89 tons, from Porto Alegre
15—DARRBO, British s.s, 7201 tons, from Liverpool
15.—ANGO, French s.s, 4625 tons, from Bordeaux
15.—MEXICO, British s.s, 2994 tons, from Liverpool
15—P. SATRUBTEGUIL Spanish s.s, 2718 tons, from Bilboa
15—CIPAVARY, Brazilian s.5, 371 tons, from Recife

16—HIGHLAND PRINCE, British s.s, 2197 tons, from Buenos Aires
16—MAYRINK, Brazilian s.s, 234 tons, from RiRo
16.—TOCANTINS, Brazilian s.s, 2500 tons, from New York
17.—TOKIO MARU, Japanese s.s, 2115 tons, from Rio
17.—AMAZON, British s.s, 6300 toms, from Buenos Aires
17.—ITAJUBA, Brazilian s.8, 927 tons, from Pernambuco
18.—ITASSUCE, Brazilian s.s, 926 tons, from Porto Alegre
i18.—SERGIPE, Brarilian s.s, 820 tons. from Rio
18.—EGEO, Brazilian yacht, 56 tons, from Tijucas
19—SABINO BARROSO, Brazilian s.s, 150 tons, from Rio
19—HOLLANDIA, Dutch ss, 4053 toms, from Amsterdam
19—MAROIM, Brazilian s.s, 779 tons. from Porto Alegre

VESSELS SAILINGC FROM THE PORT OF SANTOS.
Daring the week ending July 20th, 1916.
13.—ANNA, Brazilian s.s. 247 tons, for Rio
13.—~ARIZONAN, American s.s, 6687 tons, for New York
13—~SATURNO, Brazilian s.s, 515 toms, for Rio
13.—INDEPENDENCIA, Argentine s.s, 618 tons, for Paranagna -
14—ITAUBA, Brazilian s.s, 825 tons, for Porto Alegre
14.—ITAJUBA. Brazilian s.s, 869 tons, for Rio .
15.—P. SBATRUSTEGUI, Bpanish s.s, 2718 tons for Buenos Aires=
15.—GOUVEIA, Portuguese bargue, 86 tons. for Lisban
15—DARRO. British s.s, 7129 tons, for Buenos Aires
15.—MEXICO, British s.s, 2994 tons, for Calldo
15.—PORVENIR, Argentine s.s, 662 tons, for Paranagua
15.—~ANGO, French s.8, 4625 tons, for Buenoe Aires .
15—CAPIVARY, Brazilian s.8, 371 tons, for Porto Alegre
16.~MAYRINK, Brazilian s.8, 234 tons, for Laguna .
17.—~URANO, Brazilian s.s, 192 toms, for Rio
17.—~MANTIQUERA, Brazilian s.s, 873 tons, for Buenos Aires
17.—-AMAZON, British g.s, 6300 tons, for Liverpool
17.—ITAJUBA, Brazilian s.s, 927 tons, for Porto Alegre
18.—~ITASSUCE, Brazilian s.s, 926 tons, for Pernambuco
19.—BERGIPE, Bragilian s.s, 820 tons, for Rio -
19.—HOLLANDIA, Dutch 8.5, 4603 tons, for Buenos Aires

The Week’s Official War News

as ben received by His
ce: L
*Londen, July 15th, 1916.
All continues to go well on the British front ahd at one poin
we forced the enemy back to his third scheme of defence,:-m
than four miles in the rear of his original front of trenches at
Fricourt and Mametz. In the past 24 hours we have capt
over 2,000 prisoners, including the regimental commander of
3rd Guards Division, and the total number of prisoners t:
by the British since the battle began now exceéds 10,000.
quantities of war material have also fallen into onr‘h’and's

July

‘The following official communiq
Majesty’s Minister from the Foreign

The foliowing official communiqué has ]Jen,‘teeeivewd»'b?
Majesty’s Minister from the Foreign Office: :
. : " London, 17th July,

Further important succeses have been’™ :
North-west of ‘Bazentin-le-Petit Wood we -stormed
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the German second line positions on & front of 1,500 yards. The
large number of German dead. in this. eector bears evidenc({ to
the very heavy casualties which the énemy has suff'?rgti since
our advance began. East of Longueval, we have still further
widened the gap in the German second line by capturipg the
strongly defendedposition of Waterlot Farm, on our left ;flank.
In Ovillers and La Boiselle, where there has heen continuous -ha.nd
to hand fighting since Tth July, we captured the remaining
strongholds of the enemy, together with 2 officers and 124- guards-
men, who formed the remains of its brave garrison, the whole
village being now in our hands. Captured documeijts show the
very heavy casualties which the enemy has suffered in the recent
fighting. In one instance the following phrase occurs: «The com-
pany is reduced to the strength of one officer and 12 men and
these few are so totally exhausted that the men cannot be counted
on.» Another company: shas completely lost its fighting value,
the men left being so exhausted that they can no longer he em-
ployed in the fighting. If the heavy artillery fire continues,
the company will soon be: irely exterminated. Relief for the
company is urgently needed.» Another bagtallion: consists at
the present time of 3 ofﬁé&;s, 2 non-commissioned officers and

19 men.»

The following telegram has been received by His Majesty’s
Consulate General from the Press Bureau:

London, 20th July, 1916.

Pressure on all fronts off the Central Powers continues. In

Picardy, following on. the capture of the German first line
trenches .last week, the British having moved up heavy artillery,
attacked the second line from Pozieres to Longueval. Two-thirds
of fthe German second line was captured, but Pozieres holds out
and fighting continues in Longueval. The Germans necessarily
fight at much less advantage than when their first line, with its
perfect system of deep dugouts was in their hands. The old idea
wj;ich prevailed last vear of carrying more than one line of de-
fences by a single rush has long been abandoned by both sides
in the west. The Allies have captured since July 1lst, 27 towns
and villages, 22,000 prisoners, 106 guns and some hundreds of
machine guns.

Meanwhile the Russians have crossed the Stochod River, the
last natural boundary east of Kovel. Hindenburg is held from
the Pripet Marshes to Baltic by heavy artillery bombardment and
local infantry attacks. On the Carpathian front the Austrians
still hold -the passes, but latest telegrams state that the river
Dnester is rising and has swept away Austrian pontoons. Since
the Russian offensive began, the Russians have captured 275,000
prisoners, 309 guns and 812 machine guns.

For the first time since the war bhegan German military
headquarters has issued a direct appeal to the German people for
«faith in victorss. The neutral European press regards the ap-
peal as a sign that the simultaneous offensives on all fronts on
the one hand and increased rigour of the blockade on the other,
are felt by the German authorities to have shaken for the first
time seriously German confidence. Meanwhile the meeting of
English Trades Union leaders, representing three million British
workers unanimously voted to postpone all public holidays till
the end of the war, in order to maintain regular supplies of
munitions for the army. The meeting enthusiastically sang «God
Save the King.» A

The following is a summary of the leading events of interest
for the week drawn up by Mr. John Buchan and issued hy the
Press Bureau:—

London, 22 July, 1916.

Western Front.—By -July 15th, the German second position
had been carried on the front from Bazentin le Petit to Trones
Wood and ihe enemy forced back to a chain of fortified woods and
villages, representing his third system of defence. In the preced-
ing 24 hours over 2,000 prisoners were taken, including the regi-
mental commander of the 3rd Guard Division. On July 15th,
there was heavy fighting all day, principally in the five mile sec-
tor hetween Pogziers and the village off Guillemont, south-east of
Longueval. East of Longueval, the whole of Delville Wood was.

eaptured and north of Bazentin s:lodgment was affected:in the
German third line in the wood .of Foireaux. Hereé mounted-da
_tachments of the Dragdon Guards.and the Decean Horse sivept up
Sethe. enemy. This is the. first instance of the tactical use &f
British cavalry since trench warfare began. In the battle -of
Clampagne, in Sepember, 1915, ‘a. squadron of French Colonial
Horse performed thlic’ same task. . North of the sector ~British
troops -fought their way inio the outskiris of Pogieres. ! The
‘weather was bad ‘but in spite of it, the. British seroplaiies did
invaluable work of destruction and: reconnaissance. SEF
On July 16 there was little beyond . hesvy_ bombardment on
both sides. The advanced British post in'4hé Weod ‘of Foureaux
was withdrawn. It had served the purposé of forming a screen
behind which our troops consolidated their position in the old
German second line, - .

On Monday, 17th, north-west of Bazentin le Petit Wood,
1,500 yards of the German second position were carried, while
east of fLongueval the gap was widened by the capture of the
strongly defended position of Waterlot Farm. At Ovillers,
where we had been fighting continuously since July 7th, the last
portion of the village was captured with 2 officers and 124 men
of the Prussian Guard. Monday was again a day of incessant
rain and in the afterncon the struggle died down. ST

To this date the British had taken some 11,000 prisoners,
5 8-inch and 3 6-inch howitzers, 4 6-inch guns, 5 other heavy
guns, 37 field guns, 30 trench mortars and 66 machine guns.

On Tuesday, 18th, thick mist and heavy rain interfered with
operations, the German line north of Ovillers was carried on a
front of 100 yards in the evening. The enemy having received .
large reinforcements, began a sepious cunter-attack with at least
13 battallions against Longueval and Delville Wood, preceded by
a bombardment with gas and lachrymatory shells. The struggle
raged all night and while the enemy failed at Waterlot Farm,
he managed before evening to recapture part of Delville Wood and
obtained a lodgment in the northern outskirts of Longueval. By
Wednesday most of the ground lost was retaken by the British.

On Thursday morning, 20th, we recaptured further positions
in Delville Wood and Longueval. Some new ground was won on
a front of 100 yards north of the Longueval-Bazentin line and
south of Thicpval a substantial advance was made by bombing
parties at the Leipzig redoubt. It was clear that in the yarious
counter-attacks the Germans incurred enormous losses, one regi-
ment having lost 3,000 out of 3,500 men and one hatallion losing
980 men out of 1.000. By the evening of Thursday, 20th, we had
driven the enemy out of the wood of Fourneaux, the highest
point in the neighbourhood. That night after intense: bombard-"
ment with gas shells, the Germans, counter-attacking, rewon the
northern portion of the wood. On Friday there was a lull and
British aeroplanes. taking advantage of -the fine weather, bombed
many points of importance behind the enemy lines. Five Ger-
man aeroplanes were destroyed at the expense of ome British
machine, ’

It is claimed in the German press that the present success
is inferior to that won by the Germans at. Verdun: mé
space of time. It is worth pointing out that whatevi
taken, this view is false. The offensive in Picardy has been
superior in every respect to the first weeks of German attack on
Verdun. It was made against a stronger enemy on a wider
front. Itl captured more ground more quickly; it took more_
prisoners and guns; its artillery preparation was more exact and -
effective, and it lost far fewer men. This comparison is with
the first stage of the Verdun baitle whem the Germans were
most successfal. o ;

East Afriea.—The week in East Africa has shown a steady
advance in various quarters. On July 18th General ‘Smuts re-
ported that German columns which had been trying to cut; com=
munications north of Handeni and on the northern railway had
heen driven coastwards down the Pangani river with heavy losses.
In the west, on the shores of the Victoria Nyanza, the foree -
under Brigadier General Sir C. Crewe took ‘the town “of: Matanil
on the night of July 14. The Germang érrison embarked on ome -
of the lake steamers and fled southward pursued by o
vessels. Muanza is the chief German port on the Tak
toria. General Crewe's attack means:that the  Geri
is now assaulted simultaneously fro ¥
and south. e :

Bl



