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R' M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

Frequent service of mail

steamers between Brazil,

The River Plate and Pacific Ports

All steamers fitted w

Marconi system of wireless tele-

graphy.

Europe,

ith

¥

M

Regular service

of cargo boats to and from all the
principal British
ports, also serving France, Spain and

Portugal.

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATTINGS FOR EUROFPH

DEMERARA ..ot 28th  Junre DPESTADO . .coooeieieeireecrinrenne e eeanns 21st  July
DRINA. ..o 30th DARRO o oeoeoeeeeeeeeere et s 98th
AMAZON......oovvmeeree 19th  July DESNA o.vveereeressirmnesesesscesesssssnsens 8th August
ORTEGA . s e 20th ORITA oot i e 10th
FOR FURTHER PARTICULARS, APPLY TO
| THE ROYAL MAIL STEAM PACKET COMPANY
% 53 and 55, Avenida Rio Branco, 53 and 3% &——
Tel. OMAR:EEPH;;E FIO - P. O. B. 21
SA0 PAULO RUA QUIANDA SANTOS RUA 15 DE NOVEMBRO 190,

(Corner of Rua 8do Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
River Plate House, Iinsbury Circus,
LONDON, E.C.
Cable Address: «BENCIH. LONDON» .

OFFICE 1IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117. 2nd Floor
Nos. 13, 14, 15 and 16
Cable Address: «BENCIH., RIO»

Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Benech, Pernambucor

Direct communication between
Maceié, Recife. Parahyba and Natal.

IFor all infnrmatinﬁ apply to H. TATTAM,
Secretary, at the London Office.
GENERAL MANAGER:

0. H. YUNGSTEDT

AT THE RECIFE OFFICE.
Marshal F. M. de Souza Aguiar and

Carlos Americo dos Santos, Tocal Repre-

sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viece-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862
CADHEAl  ooovveeeeeveieeeeeeeeieeeeeeeeeveeree e een e £2,500,000

e 2 Capital paid UP ..............coocoeiveeieieeeeee, £1,250,000 $—-
\ Reserve Fund ..., £1,400,000 //

HEAD OFFICE ..oooooooiiiiniiiireeneeecaeinecens 7, TOKENHOUSE YARD, LONDON, E.C.

BRANCH OFFICE IN RIO DE JANEIRO . 19, RUA DA ALFANDECA

PARIS BRANCH ........cooveniiiiiniiiiniinreniiiniaisiosneens 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—LIisbon, Oporto, Mandos, Pard, Ceard, Pernambuco, Bahia, Santos,
8. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosarlo de Santa Fé, Paris and New York (Agency.)

Also on the following Bankers:—Messrs. Glyn, Mills, Currie ard Co., London; Société Générale, Paris and Branches;
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan Crédit Lyonnais, Spain; Branches of
Banco de Portugal, Portugal.

GCORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL. « v ov oo e e £2.000.000
IDEM PAID UP 1.000.000
RESERVE FUND. .. 1.000.000

i?”ua Prlmelro”de Marco 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAQO PAULO, BAHIA, BUENOS A!RES, MONTEVIDEO and ROSAR!O.

Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhfie, Parahyba do Norte, Santa Catharine,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauby and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale Itdlians,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANEBEIRO
Direct communication between Rio de Janeiro and Victoria, Espirite Santo, State of Minas, efc. 1,823 miles of line.
TWRMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

Office in Rio de Janeiro

NICTHEROY. PRATIA FORMOSA :—
6.30 Express—Cnampos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Ub4, Pente Nova, Porte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

7.30 Express—Petropolis, Sundays only.

7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily. 8.30 Expross_Petropolis, daily
. S8—. 3 .

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Espress—Detropolis, Sundays only.
. 13.35 Express—Petropolis, week days only.
9.40 Mixed—TFriburgo and Cantagallo, week days only. 15.50 Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.

17.50 Express— Petropolis, daily.

16.15 Mixcd—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 748400. Lunch and
dinner served during journey.

15.35 DIasseio—Friburgo, Saturdays and when announced.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2 800 feet above sea level. 8 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 108800 1st class return (Saturday te
4$800. Stone ballast, no dust. 7 trains per day. Monday.) :

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide ‘‘Guia Geral
e Horarvics” iseued by the Company twice a year or apply to any Agency or station in Rio or in the Interior.
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" LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK BRAZIL AND RIVER PLATE

Vauban............ Z0th June

Byron .......... .. 18th July

Cabins de Luxe and Staterooms with one. two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8d0 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—= ——NORWAY
BRAZIL RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

«8an Remo» end August «San Remo» end July

For further particulars apply to : —

FREDRIK ENGELHART Agent - Rua Candelarla No 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson Iiine

Regular Service between Scandinavia, Brazil and the River Plate.
SAILING FOR EUROPE—:—

_,8AILISG FOR RIVER PLATE:—
PEDRO CHRISTOPHERSEN —Beginning July. - - Tl TG A 1o
OSCAR FREDRIK—Begiming of July. KRONPRINS GUSTAF—About 2nd July.

R AXEL JOHNSON—End of July
KRONPRINS GUSTAF—End of July. of July.
or July ANNIE JOHNSON-—Middle of August.

For further partieulars apply to:—

LUIZ CAMPOS — 84, Rua Visconde Inhauma, 84
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THE RO DE JANEIRO FLOUR MILLS & CRANARIES -LIMITED.
Telegrams: General Telephone : 1450 Norte Post Office Pox
SHEPIDKRMIS, Sales departement 165 » No. 486

Flour Mills: Ftua da Gambhda No. 1
DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gambda No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES.

HwAD OFFICE — 48, MOORGATE ST. — LoNpDON . C.

BRANCHES .
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE S8ARMIENTO
(3 er PISO) S. PAULO
4, RUA DA QUITANDA,
 RGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marlss of flour aroe:-
SN ACIONAL?? GRIEMOLINAY

“BUDA-NACIONAL?
SBRAZILEIRA® SGUARANY?”

AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Pariz 1889. A First Prize Brazil 190

First Prize Brazil 8t. Louis 1904. ) First Prize Brussels 1910
‘ : First Prize Turin 1911. ,

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED

HEAD OFFICE: Brazil House, 2 Great St. Helens London, E C

Authorized Capital. ... .acvciinnn e L £1,000, 000
Capital Paid up......ccoveeen- PREERERRES : 861,500
Reserve Fund.......c.oveevononcec e T 100, 0'00 '

Branches at; SANTOS, RIO DE ]ANEIRO and SAO PAULO:
Agenc1es encies at: CAMPINAS ]AHU and SAO CARLOS DO PINHAL

_ Conducts a general consignment and. commission-business. Makes a-speeiali
of advances aganst Coffee, Sugar, Cereals & general merchandlz,
- Custom: House Clearmg Agents
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OFF!CES: 61 RUA CAMERINO.
= 0. BOX\-—1521 Tel. Address—"REVIEW."

Subscriptior £5 per annuni.

Single copies suppiied to subscribers only.

AUVENTS:—

Rio de Janeiro—
Crasuley & G., Rua do Ouvidor, No. 38.
o 1’aulo—

Hildebrand & Co., Rua 15 de Nevembro.

gsondon—

C. Street & Co., Ltd., 30 Gornhiil, tondon, E.G.

[ S — S U

MAIL FIXTURES

FOR EBEUROPE.

June 30.—DRINA, Royal Mail. for Liverpool.
July 3.—ZEELANDIA, Holland Lioyd, for Amsterdam.
15.—ORTEGA, P.S.N.(,, for Liverpool.

FOR RIVER PLATE AND PACITIC.

July 4.—AMAZON. Royal Mail. for River Plate.
W 9.—MEXICO, Royal Mail, for River Plate.
11.-- DARRO. Royal Mail. for River Plate.

FOR THE UNITED STATES.

June 30.—VAUBAN, Lamport and Holt, for New York.

NOTICE TO BRITISH SUBJECTS.

NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,

"became invalid on the 1st of August, 1915, Holders of such pass-
ports should apply at their convenience for fresh passports from

this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of Issue and
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and children under 16 years of age may be Included en
the holder’s passpors.

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, If included In the passport.

~ Photographs must be supplied in duplicate to this office by
applicants for ‘passports.

British Consulate Qensral, 30th August, 1915.

NOTES

Tha Patriotic League of Britens Overseas—Rio de Janeiro
Branch. The Secretary of the local branch of Britons Overseas
has received an acknowledgement of £90 125, 4d. remitted to
the ceniral organisation. of which £24 8s. &d. from the St. John
del Rey Mining Co. and £60 3s. #d. from the Rio branch. A
cheque for £14,000 has been forwarded to the Admiralty for pur-
chase of aeroplanes, of which a very useful type is now in service.
Each aeroplane cosis £1.000. one of which will bear the legend
«Rio de Janeiro Britons, No. L.»

Stoliz Emerson and Go. By decree 12,104, of 21st June,
1916, this firm has heen authorised to change its name to Urace
and Co., under which all operations will in future be carried on.

Luis C. Martin. D. Esther Gagy, sole heir of the late part-
ner Fortunato Gagy in the ahove firm, having now retired, Luiz
(. Martin assumes sole responsibility for the assets and debits
of the firm from 31st May forward.

The Light and Power Win a Law Suit. Mr. Justice Atkin
has concluded the hearing of the action in which the Rio de
Janeiro Tramway, Light and Power Co. claim certain declara-
tions to prevent the London-American Maritime Trading Co. from
exercising a lien on cargoes of ships chartered by the Rio Co.
for voyages to South America. D.fendants claim half the profits
on homeward cargoes, and say there is £40,000 due to them,
while plaintiffs deny that they are entitled to more than a third,
and say they have already heen overpaid. His Lordship, in a
lengthy judgment, expressed the view, broadly, that the plain-
tiffs had established a hreach of contract and were entitled to
the general costs. He ordered that an account should he taken.

The London-American Maritime Trading Co. was incorporated
in 1914 with a capital of £300.000, to acquire from the European
and Brazilian Shipping Co. of Toronto its fleet of nine steamers.

A Great French Undertaking. In spite of the war and the
necessity of hushanding all her resources, work on the canal con-
necting the port of Marseilles with the Rhone was never Sus-
pended and the canal started twelve years ago is now complete.
Tt is fifty miles long and has cost £40,000,000, nearly five miles
of it consisting of a subterranean tunnel, 72 feet wide and 45
feet high, Dlasted through the Nerthe Mountains, a wonderful
engineering feat.

The canal completes a waterway between London and the
Mediterranean, making Marseilles the greatest gateway to the
East. It enables Marseillse to expand indusirially along the
shores of the gulf known as Etang de Berre, which will soon be
studded with huge factories and warehouses. It is believed that
its effect will be to make Marseilles a free port, which will be
a hard blow to Hamburg. and make Marseilles the central clear-
ing house for all North African trade.

Booth Steamship Line, The profits for the year ended
March of the Booth Steamship Company, after making provision
for war taxation, amount, with £60,587 brought forward, to
£388,715. Debenture interest ahsorbs £18,000, £128,857 is writ-
ten off for depreciation, and the directors recommend a final
dividend of 5 per cent., making 10 per cent. for the year, placing
£100,000 to reserve and carrying forward £98,147.

THie trony of the attitude of Greece towards Bulgaria lies in
the coincidence of the issue of internal loans by that couniry,

-
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. secured (sic) on the custom receipts of thé port of Kavalla, the
occupation of which is now threatened by Bulgaria, and the guar-
antee about as valid as that of the return of the port and the fort
seized «when there is no longer reason to justify their retention.n
The undertaking to that effect signed by the German-Bulgarian
invaders, would not be worth the paper it is written on were it
not for the compulsory evacuation that the Franco-British-cum-
Qerbian army will shortly dictate.

Developing the Resources of the Empire. Negotiutions are
under way for a direct service of passenger and cargo steamers
hetween South Africa and South America after the war. The
new service will make its terminal port at Tuique. where vessels
will load with nitrate for South and East Africa and India, load-
ing coal at Transvaal and Natal ports on returi. The ships will
call at Cape Town. It is believed that a good market can he
found in Argentina for South African coal.

—_Germany's plans were so far-reaching in making prepara-
tions for the war that in order tc paralyse Fance she hooked up
enoriious orders for coals for delivery over the last six months
of 1914 and even 1915 at ridiculeusly low prices, thereby filling up
the French buyers’ requirements, and in June, 1914, hought any-
thing she could lay her hands on in France for delivery in Ger-
many over June and July, 1914, with the result that when war
was declared Franee had no coals, and over 40,000 French railway
cars were in (ermany, and are still there.

Appeal for Field Giasses.
Englemere, Ascot, Berks.
23rd May, 1916.
H.B. The British Minister,
British Legation, Rio de Janciro.

Dear Sir,—I am writing to ask if it would he possible for
you to give your kind co-operation in aid of the scheme which
was inaugurated by my father, Lord Roberts, and which T have
tried to carry on.

When the war broke out, my father snggested that the public
might be willing to lend their field glasses and telescopes to the
Army for the period of the war. The enclosed notice shows the
generous response with which his appeal has heen met. Glasses
have been sent to us from all parts of the world, hui I think
it possible that many more British people would be glad to help
us if they only knew of the existence of the Fund and T therefore
beg to bring the scheme to your notice.

The demand for the glasses grows with the size of the Army
and I regret to say that the supply at our disposal is a diminish-
ing one. Tf you should see your way to making the scheme
known I need not say how very grateful I should he.—Youws
truly,

Aileen Roherts.

Please address,

The Manager, Lady Roberts’ Field-Glass Fund, )
National Service League, 72 Victoria Street, Westminster, S.W.

The late Lord Roherts asked the nation for the loan of field
glasses for the period of the war for the troops. Lady Roherts
has since written io the press in the same sense. In response,
some 25,000 glasses have been lent. The great conflict on which
the country is engaged brings to light, as time goes om, unpre-
cedented needs. No one could have anticipated the scale and
wrgency of the demand for good glasses for all ranks, and, de-
spite the very large nnmber distributed, this demand grows dail:v
more insistent. Those. responsible for the scheme are in a posi-
tion to say that every good glass lent, means the saving of
gallant lives. Lord Roberts desired the National Service League
to undertake the administration of his scheme. Glasses should
he sent (with a card enclosed in the case) addressed as above.

They will be acknowledged by Lady Roberts, engraved with a
regisiered number, lent to an officer, N.C.0).. or man in need
of them, and returned, where circumstances permit, at the end
of the war.

Types of glasses desired, in order of preference: A.—Field -
Glasses.— (1) Prismatic glasses, x6, by Ross, Zeiss, Goerz, Ne-
gretti and Zambra, Dollond, and other well known makers; (2)
prismatic glasses, x8 and higher powers, by the above; (2) non-
prismatic, by Dolland, x5; (4) good old-fashionzd non-prismatic
racing glasses. In answer to many enquiries, ordinary opera
glasses are hardly suitable for military purposes.

B.--Tolescopes. (1) Large telescopes on stands; (2) good
deer stalking telescopes; (3) any smaller telescopes except toys.

:
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Pegt-Bellum Policy. The Council of the London Chamber
of Commerce adopted the secdnd report of the Special Committee
on Trade during and after the war which sets out a draft scheme
for a tentative tariff regulating the fiscal relations between the
United ‘Kingdom, the Dominions, Colonies and Dependencies,
allied countries, neutral countries and enemy countries.

The Committee, in accordance with a recommendation in
their first report, considered the best methods of preventing the
dumping (and under-valuation) of enemy gonds into the British
market after the war, and are of opinion that it could be accom-
plished by means of a tariff. They state that practically no
objections have been raised to this course and that prohibition
of enemy imports, though effective during the war, would mnot
help the arrangement of preferential reciprocal trading with out-
lying parts of the Empire, reciprocal trading with our Allies, or
the favourahle treatment of neutral countries. The Committee, .
therefore, are of opinion that a tentative tariff for, say, five
vears on an ad valorem basis might be applied with the least
possible delay. Assuming the adoption of such a tariff as a
first measure, they suggest that a Royal Commission might he
appointed to consider the necessity or otherwise of altering the
ad valorem duties to specific duties or of increasing or modifying
the ad valorem rates of duty.

In regard to the penalization of enemy trade the Committee
point out that the tariff restriction is preferable to total prohibi-
tion of import, as the latter would probably be found unworkable
in practice and would inevitably lead to swamping of neutral
markets with enemy goods in competition with British and Allied
productions.

The Committee after having consulted representatives = of
various interests concerned, including (a) manufacturing, (h)
foodstuffs, (¢) raw and semi-manufactured products, (d) foreign
trade (import and export). (e) British Empire (import and ex-
port), (f) shipping and carrying, recommend for consideration
the adoption by the United Kingdom of the following suggested
scheme for a tentative tariff as a basis for negotiations by his
Majesty’s Government in the proper quarters:—

Rate of duty ad val.

Per cent.

Max General Min.

(a) Wholly manufactured goods ...... 30 20 10
(b) Semi-manufactured goods and
articles solely used as raw materials

in industries oo 15 10 5

(c) Foodstuffs manufactured ............ TYe 5 2%

() Foodstuffs raw ......ccocoeeeeieninnns -5 2% Free

(e) Raw materials ...l Free Free Free

(f) Wines, spirits, heer, tobacco and other articles now dutiable—
—Existing war rates or modifications therzof during
period of tentative tariff. Plus 30 per cent. for
enemy countries.
A substantial duty on German and Austrian mineral waters.

is also suggested. S . oo
The foregoing classification and rates are suggested subject
to certain reservations and exceptions, among which are the
following :—1In (a) it is assumed that a rebate on re-exports wonl

might be made in the case of imports from
articles which are really raw materials, inasmuc
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to treaty restrictions, is unable to negotiate on a reciprocal basis.
(e) Where countries in the British Empire can produce sufficient
of any raw material for their home consumption and export
similar raw material from foreign countries shall be subjected
to import duties sufficient to maintain and develop Empire in-
dusiries. and such raw materials from enemy countries should
he subect alse to a penalising tariff. Under (f) reference is
made to the advisability of preferential treatment of the British
sugar industry.

These allocations apply to (i.) British Empire; (ii.) present
Allies: (iii.) friendly neutrals: (iv.) other neutral countries; and
(v.) enemy countries, and the dutier, other than raw materials
(e), and present dutiable articles (f), might be alocated as fol-
low<- British Empire Countries—Minimum rates 10 per cent ,
5 pro cent., 24 per cent. and free, less any percentage of duty
thsn couniries may accord as a preference  to  the Mother
Country—i.c., Canada now gives a roximately 1-3 off to United
Kinzdom. therefore duty on Canadfan manufactured goods would
be 6 2-3 per cent. and pro rata.

Present Allics—Minimum rates 10 per cent., 5 per cent., 2}
per cent. and free. ’ )

Friendly Neutrals (giving U.K. most favoured treatment)—
Goneval rates 20 per cent., 10 per cent., 3 per cent., and 2}
per cent.

Other Neutral Countries—(Those giving preference to other
foreign countries).—General rates 20 per cent., 10 per cent., .5
per cent. and 234 per cent. Plus surtax equal to preference
given to other countries.

Fnemy Countries.—Maximum rates, 30 per cent., 15 per
cont.. 714 per cent. and 5 per cent.

The revemie to he obtained from the various classifications
.is caleulated at about 743 millions sterline.

MONEY

Official Quotations, Exchange Camara Sydical and Vales at
Banco do Brazil:—

a0 dys Sight Sovs Vales
Mowdayv, 19 June 12 21-64 12 7-32 198775 2§218
Tuesday, 20 June .0 12 21-64 12 7-32 198775 2$218
Wednesday, 21 June. 12 23-61 2 1-4 19$775 18928
Thursday, 22 June . 12 3-8 12 17-64 198775 15928
Friday, 23 June ... 12 23-G4 12 1-4 198700 18928

Saturday. 24 June .. Holiday

Average for week 12 23-64 12 1-4 198760 2$0-H0

Caixa de Conversao. Gold in deposit, Rs. 75.230:9528. equi-
valent to £5.013,397. Notes in circulation, Rs. 94.559:9308%.

Monday. 19th June.  All baunks opened at 12 9-32d. Tlura-
marine and City Banks, on quite a paralysed market, took rates
up to 12 11-32d. No money offered and a few repassed bills at
a fraction over bank rates.

Tuesday, 20th June. All banks opeued at 12 5-16d.. offer-
ing to take at 12 7-16d. and during the day advanced to 12 11-32.
Neither money nor bills offered.

Wednesday, 21st June. Some hanks opened at 12 3-8d.
offering to take at 12 15-32d. and at close some were offering
to draw at 12 13-32d. In the early part of the day a few hills
offered at 12 7-16d.. hut later on drawers retired.

Thursday, 22und June. Some banks opened at 12 13-32d.
Tltramarino reported to have drawn at 12 7-16d., but in ahsence
of bills rates declined on a paralysed market until at close most
banks quoted only 12 11-32d., with Ultramarino 12 3-8d. and
offering to take at 12 7-16d., but neither money nor hills offered.

Friday. 23rd June. All banks opened at 12 11-32d. and at
close 12 3-8d. was obtainable at almost all banks. In the early

part of the day a few bills offered at 12 7-16d.. otherwise mar-
ket was quite paralysed. No business doing.
Saturday, 24th June. Holiday.

Cable rates London on New York:—June 19th. $4.76 9-16;
20th and 21st, $4.76% ; 22nd and 23rd, $4.76 7-16; 24th, holiday.

Cable rate Rio on New York:—19th, 48$155; 20th, 4$140;
2ist, 48110; 22nd, 4$135; 23rd, 4$135.

The Emergency Issue. Statement for 24th June:—

ASSETS.
Recorved from Caixa de Amortisagio ......ooocvinin 150.000:0008
Withdrawn and burnt 10.022:5513
Loaned to banks . ............... .. 100.000:0008
Interest deposited to cover expenses of issue ... 4 16:2128
Interest due from banks ... 17:3958

Repaid by banks on account of amort. and int.—

CASH ettt 6.182:2918
Treasury bills ... 76.473:4008
Interest on same ..o 187:0288

Expenses of issue ... 540:094

83.382:8138
343.438:971%

Emission authorised ... 250.000:0008
10 per cent. of Customs receipts Rio and Santos ... 2 985:5828
Amortisation or loans . 86.481:2018
Interest on JOADS oo 3.971:58R8

343.438:971%

—«Traths (17 May) regards the 5 per cent. Brazilian Fund-
ing Luan as attractive lock-up inv-stment There is some doubh
whether the goverament will resume cask interest on other loans
when the funding scheme ends, July, 1917, but fundings secured
on customs already have interest paid in cash.

COFFEE

Entries at the two ports for the week ended 22nd June were
51,508 bags larger than for previous week and 47,626 hags over
same weeck last year.

For the current month, entries to 24th June were as follows :
Santos 433,265, Rio 74,232, iotal 507,497 bags, as against Santos
192,056 and Rio 133,851, total 325900 bags to same date last
vear. At Santos, owing to the crop being unusually early and
the weather particularly propiteous, entries to date show increase
compared with last vear of 126 per cent., but at Rio, where a
good deal of rain has fallen, there is a decrease compared with
last year of 80 per ceni. The early nature of the crop should
therefore, he horne in mind in drawing conclusions as to the
volume of the actual crop.

Clearances at Santos increased during the week and for the
two ports to 22nd June show increase of 1,657,808 bags compared
with same period last year and of £2,682,180 in f.o.b. value,
which for the week works out at £2.344 per bag, as against
£2.294 for previous week.

Stocks at Rio and Santos on 22nd June amounted to 925,142
bags, an increase since last week of 107,025 bags, of which 13,620
bags at Rio and 93,405 at Santos.

Embarques for the week at the two ports were only 84,161
bags, or 54,776 bags under previous week, their value at £2.344
per bag being £197,000 as against £319,000 for previous week.

.
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Sales to the amount of 54,391 bags were declared, heing 5.131
Dags less than for previous week and 6,645 less than for corres-
ponding week last year.

Of the total of 136,803 hags Sailed, only 500 bags left for
the United States, nothing to Scandinavia or France, 129,738 to
rost of Europe and Mediterranean, of which 83,210 bags to ILialy,
4,102 to the River Plate and 2,455 coastwise.

Valorisation Stock. According to telegrams received 100,000
hags of valorisation coffee were sold last week at Havre at 78
franes basis superior.

8. Salvador EStimate. The 1915-16 crop is expected to yinld
75,000,000 1bs., of which 60,000,000 lbs. available for export. The
preceding crop was 77,007,300 lbs. Approximately 211,000 acres
are planted with coffee

—From the New York «Journal of Commerce» of 24th May:
Favourable advices are received regarding the coming crop in
local circles. One letter from Santos says in part: The 1915-16
Santos crop lost about 25 per cent. in the preparing for the mar-
ket, owing to the extremely dry weather that prevailed. The
coffee matured early, the cherries and the beans were very dry
and brittle and broke in passing through the cleaning machinery ;
also owing to lack of moisture many of the cherries not pro-
tected from the sun never matured. Conditions are different for
the 1916-17 crop year. There is an abundance of rain, in fact so
much rain that picking is delayed (sic) and. while the crop may he
later than last year, it will be better bean, better colour, hetter
roast and the quantity will very likely be much larger than many
published estimates.

—Circular of Messrs. Minford and Lueder, May 26, 1916:—
The demand for spot coffee has continued poor. The visible
supply of Brazil coffee in the United tSates has increased and
is 174,000 bags larger than last year and owing to free arrivals
of mild coffees, our visible supply of all kinds of coffee is ahout
400,000 bags in excess of a year ago, and were it not for the
scarcity of tonnage, our mild arrivals would show a further in-
crease. The following extract from Duuring and Zoon’s circular
dated April 29 is interesting: «Prognosties are of no importance
in view of the many restraints to which the article is subject:
only a few ports can import without hindrance and export is sup-
pressed. Shipments from Brazil are practically confined to the
United States and Havre, whilst Central American couniries are
almost unahle to ship for want of tonnage. Wstimates of actual
consumption are of not much value on account of the uncertainty
of existing conditions, nor can it be of any use to discuss comilng
events. The absence of such an important asset of consumption
as Germany and Austria cannot pass unnoticed either. All coffec
statistics now-a-days, as far as they are based on estimates, are
necessarily more or less guesswork and consequently of hut
moderate value.»

The vulorisation stock remaining unsold is now all stored in
France and amounts to 1,274,000 bags, as per the report of the
Minister of Finance of the State of S. Paulo. Here there is
practically no demand for export to Europe and this also applies
to Brazil, excepting as to France and in a lesser degree to Stock-
holm. The reduction of the Santos stock in Brazil would make
it appear that about 240,000 bags were shipped to these coun-
tries during the past week. We give below comparisons between
the present time and a year ago. It will be noticed that owing
to the unusual demand from Europe for the lower grades (pre-
sumably for the armies), that a considerably greater advance
occurred in Rio 7s than for the better grades of Santos.
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1915 1916 Inc.
New York Spot Santos 4s ......... cents 9% 102 1
Ditto, Rio 78 ...oooovviiieiii i, 718 9% 2 5-8

.sales or not. Brazil prices at present are so much above those

Cost and freight Santos 4s ..
Ditto, Rio 7s
July futures

.. 9 11.15 218
................ ... 6.65 8.80 3.15
................ 6.45 8.50 2.05

The stock in Santos is 598,000 bags, against 392,000 hags a
year ago, and in Rio is 153,000 bags, against 331,000 bags last
year. The problem in the market in the next 60 days is whether
our buyers will be the anxious ones or the Brazil sellers. The
United States has a larger visible supply than last year and at
present Kurope is not an important buyer. Usually both Europe
and the United States at this season are free buyers of future N
shipments, which have always been an important sustaining 2]
feature when new crop receipts begin to arrive freely. This year
the purchases for the United States of future shipments have

been very small and we are informed that the same fact applies “
to Europe. Our opinion is that the near future of the market i
depends upon the necessities of Brazil, whether they will force 4

here on the spot that a material decline would have to occur there
hefore coffee could be imported so as to be sold on the present
spot basis at a profit.

The freight situation still remains a factor, but not as impor-
tant as whether the Brazilian shipper will he an anxious seller.
For the present, we look for no important change, but the
chances are against an advance.

The large clearances for Europe and the covering of shorts
have made firm cost and freight offers so high as to prevent
business with our buyers. Most of the offers are for future
shipment at about 10 to 10 1-dc. for Santos 4s f.o.h. The Rio
market is quoted lower, but is yet too high to attract buyers.
Offerings should increase mext month as the new crop begins to
arrive.

Deliveries of Brazil coffee in the United States are normal.
For the 25 days of May they amount to 403,043 hags, against
401,252 hags in April and 405,841 bags a year ago.

Trading in futures during the past week has heen active, the
tendency being upward, until Tuesday, when the taking of profits
and hedging againset stocks brought about a reaction and each
day has scen lower prices. With a decline of from 23 to 29 pts.
for the week, it is natural to expect that part of the loss should
he regained, but we look for no lasting advance for the near
future, and advise the taking of profits on upward reactions.
The market closed steady and firmer at from 19 to 26 points de-
cline from last Friday’s close.

We have received the following letter from the interior of
Brazil :——The harvesting of the fruit has begun in most of the
districts of Mogyana and Paulista and even a little new crop
coffee has already heen sent down to Santos, as Santos houses
pay very high prices for future delivery and things have there-
fore bhecome very lively. The planters seem to be in a hurry
to market their erop, first because theey need money, and
secondly Dbecause an early separation of the fruit from the trees
will prevent interference with the new flowering as much as
possible. The quality of the new crop is excellent. The present
crop is not big and even under the most favourable circumstances
will not he more than 10 to 10)4 million bags. We must forget
not the fact that after a summeh of abundant rainfall we usually
have a very cold winter which is an evident danger to the flower-
ing that many expect in the autumn.

The Coffee Trade of Hawre. (From The Tea and Coffee -
Trade Journal). Havre continues to hold the distinction of being .
the foremost of the great ports of the world as regards the im-
portance of its coffee stocks. It continues to be an active tfad-’
ing centre, notwithstanding that conditions have materially -re-.
duced the activity of re-exportations from France to other
countries of Europe. - ks

The general movement of the transactions in coffee at Ha
in 1915, as compared with 1914, was as follows: Imports 2
bags in 1915, as against 2,016,000 bags in 1914; exports 2, 1 :
bags in 1915 as agamst 2,646,000 ba.gs in 1914,
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The stocks of coffee in honded warehouses in Havre on De-
cember 31, 1914 and 1915 were as follows:

1914 1915

SANLOS  eevrmeniennaieeen 1,171,886 1,198,000
Other Brazian ......... 370,224 423,609
Haitian . 110,998 65,398
Indian, Malabar, Ceylon. 66,630 39,928
Central American, etc.. 216,225 092,345
Total  ceevvoeenrnes 1,935,963 1,819,446

In course of discharge... 137,800 232,300
Grand total ............ 2,073,763 2,051,746

Local speculators kept aloof from coffee in 1915, fearing a
falling off in the deliveries caused hy the difficulties of the re-
victualment of the Central Powers. Just the contrary happened
and the statistics at the end of the season, that is, June 30, 1915,
afforded a surprise, since they showed a grand total of world
deliveries of 21,658,000 hags, being an increase of 3,076,000 bags
over the season ended June 30, 1914. In this increasc the
United States did not figure for more than 400,000 bags. Tt
was the neutral countries of Europe that received the excess.
This activity in deliveries was continued in the six months, July
1-December 31, 1915. The total transactions for these six months
amounted to 10,919,000 bags, justifying an estimate for the entire
current vear of an amount at least cqual to that of the preceding
season.

The «good averages, which is the basis of the future market,
reflecied this situation, Starting at 511 francs ($9.94) per by
at the beginning of Jaunuary, 1915, the quotations rose to 5834
franes ($11.29) in March, only 1o fall again to 47 francs in June.
The price then rose steadily to 55 franes ($10.61) in September,
G0 francs (§$11.58) in November and ended at 59 franes ($11.39)
in December, 1915.

There is now a difference of 18 franes ($3.47) per bag be-
{ween the value of the coffee in stock at Havre and that at New
York. whereas in normal times this difference did not exceed 3
to 4 francs. The reasons for such a large disparity may Le
explained mainly by the increase of the various charges to which
imports are subject, notably the insurance premiums and the
freight rates, which latter are quoted at 145 francs ($27.98) per
English ton. instead of 35 to 45 franes ($6.75 to $&.70) as in nor-
mal times.

Moreover. commerce is burdened with demurrage charges
arising from delays in unleading, the port of Havre heing en-
cumbered with merchandise of all sorts, coming maiuly from
the United States. The rise of French exchange on London
(the pound sterling serving generally as the base for the regu-
fation of the Brazilian drafts) is also one of the factors in the
advance of coffee prices.  All these adverse elements united wonld
doubtless have influenced the quotations much more had not the
financial and economic conditions in their country saused the
Rrazilians to support a part of the supplementary expenses above
mentioned with a view to selling rapidly their heavy crop of
1915-106.

The deliveries of Havre in 1915 were lower than those of 1914
by 537.000 hags, the irade movement having heen affected by
the decision of the French Covernment limiting strietly the re-
exportations of coifee to neutral countries (Sweden, Norway,
Denmark and Switzerland). The role of Havre as a coffee mart
seems thus to be sensibly reduced until the termination of hos-
tilities, althongh, in general. commerce should he liberally aided
hy finance, sinece the disconnt on warrants is effected at & por
cent. net. There is still in the bhonded warehouses of Havie
1,200,000 hags of coffec helonging to the account of the valorisa-

tion committee.
COCOA.

For some years Havre has stood at the head of European ports
for the trade in cocon heans. The imports of this article in 1915
amounted to 111,496 bags and the deliveries to 239,105 bags. The
Havre stocks of cocoa heans were drawn upsn heavily in 1915,
and were not replenished because of the relatively small imports.
Hence these stocks fell from 136,553 hags at the end of January,
1915, to only 10,587 bags at the end of December, 1915.

The accompanying table shows the prices of cocoa heans of
various kinds in franes (1 franc equals $0.193) per 50 kilos (110
pounds) at Havre at the end of January and December, 1915.
These prices are for cocoa beans in honded warehouse, tare 2 per
cent. and discount 2} per cent.

Jan,1915 Dec. 1915
Bahia ..o R84 116126
Trinidad  .......cooeaet 84—78 120--128
Guiria, Carupano 84180 120--160
St. Lueia, Grenada 7R85 115125
Para Amazon 801485 125--130
Guayaquil 82-—88 122130
S. Thome 8500 120125
Porto Plata Sanchez 7880 113120
Haiti v 7283 110120
Martinique  ......oo.oel 127129 170—174
Guadeloupe ... 128.-130 172175
Akkra, and similar 0—715 106—114

Coffee~ Stétistics

ENTRIES.

IN BAGS OF 60 KILOS.

l FOR THE WEEK ENDED FOR THE CROP TO

RIO ; ‘ | 7
22 Jun. Jun i) Jun. 22 Jun. 22 ! Jun 24
1916 ‘ 1416 f b { 1916 1915

Central snd Leopoldinn ) . |

Ry e 23.73 20.€34 30.803] 2.70:5.044 2.811.708

Infand...ceeicinemens - — 2.0 B5G.088 88.3H7
Coastwise, discharged .. — . 1.51¢6 168.468] 78.032

- i

Tolal,.oenrvannnens 23,738 20.720) 3 g 4605 978, 5
Transferido from Rio b ’ ! E 32.620  2.960.595  3.978.008

Nictheroy «.c..oennt — 1.052; Wel -2 872 46.951
Net Entrie st Rio..... 23,7250 19.668]  3i.837| 2 #67.i23  2.931.647
Nictheroy from Rio &

Teopoldina......eve. - .31 9 985 325.752 383,660

Total Rio, including 0 - j;‘.‘V’ PR .“_

Nictheroy & trarsit. 33.7301 2300} 31.%32) 32 3.4i5 3 :7.20%
Total Santos : 133190 £6.414] 78.478] 11,458,628 9.302.9567

i R A )
Totn Riv & Sanles.! 164.926, 109.418; 113.310] 14.678.101| 12,700 159
i ¢ H

The coost arrivals for the weex ended June 22th, 1816, were from:—

The total entries by the different 3. Paulo Railways (or the Crop to June 22th

1816 were as follows

Per Remaining
Past Sorocabana Toual at Total al 8
Juniiahy and others . Paule Santos %. Paulo
1916/1916 9,402,722 1.972 832 11.575.054 11.459 626 -
1914/1915 7717980 1.493.214 9.40..224 9.382. 907 —

FOREICN STOGKS.

IN BAGS OF 60 KILOS.

June 15/1916. June 24/1815.

June 22 1916

Uunited States Ports ... 1.823.000 1.430.000 1.248.000
Havre... 2.04%.000 2,433,000 1.945.000
Both.veoves cne 3.871.100 3.463.000 3.191.0:.0
Deliveries United es 144 0 0 130.000 101,000

Vigibie Supply at United )
1.467.000 1 594.000 1.556.000

States porta,.......

SALES OF GOFFEE.

During the week ending June 22nd, 1916.

June 15 1916.

June 22/1916. June 24/1915

18.34) 18.522 20.856
36.0 0 43.000 40132
e 50.522 60,959
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COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

FUK THE CRuP 7.

DURING WKEK BNDED

M8 116 1315 1816 1915
June 23] June id; June 24 June 22! June 24

30,804 21, 161 46.279| 2,849,710{ 2.587,753
— [ 6.497 334.v40 387 184

Nishoroy |~
39 SO{K 25 8u1

- 563.276( 3,283,75¢| 3.854.07
BantoS cavesaencees cnaeas 53 857, 113,078 ,864,0171

54,430)11,2:6,833| 10.912 806

Rio & “untos......... 138,657 197,50€ | 14,450,583 14,207 577

GOFFEE SAILED.

During the week ending June 22nd, 1916, werz consigned to
the following destinations:—

IN BAGS OF 60 KILOS.

’ £UROPE & .
PORTS u:,lf::s” \lIDlTER-(LOA‘H RIVER | 'u:! OTHER Tg;ﬁ" crop
Ranan | PLATE | rours | (T | v wame
. | —
Rio,uau.an 50) 3.500 2,465 "3(‘60[ - i — 10,116} 3,248,539
Santos.... —_ 1;6.225' — 460! - — 126 688 11,332,164
i l |
1915/1916.. 500]  129,728| 2.432) 4,120{ — — | 13,8 3]14,678,703
1914/1915..| 31 738 4%,161] 5 i58] 4,934 -— — 86.969 | 12.848,858
GCOFFEE PRICE CURRENT.
During the week ending June 22nd. 1916.
| !
June | June | June | June | June | June| Avo qigé
16 17 19 20 21 22 | rage | pnS)
RIO—
Markot N, 6 10k.. - - 6.877 — 6.1 —
G6.741) 6.877] 0.935, 6.945, 6.805| 6.861
» N7 — — 6 uld — 6.468] —m =
! 6.409{ 6.604| €.6.3 5.673 6.537| 6.589
» N.8 — - 6 332] o— 6.188) — =
6.196! 6.232] 6.400; 6.400 6.26%] 6.316] m
» N.8 - - 6.060 —_ H.u2d -
5.9241 6.160) 6.128, 6.128 5.992; 6.044
SANTOS—
Superior per 10 k..| 7.10¢| 7.t°vi 7.100; %.100; 7.C00| 7.100| 7.100
Good Avernge ..... 5400 5.400) 5.400] 5.400; & 3GL| 5.400; 5.400
Base N. 6 > | 5.700] 5.700{ 5.700i 5.700] 5.600; 5.70U; 5.i00
N. YORK, per Ib..
Bpot N. 7 .. cent. _ 91/1 —_ - — - — —
> 2 .. » — 4 l'/- - — | —_ — - —_—
Options— i
» July.... s 806 812 — 815,  Bu9 79! sosl 782
» Bept... 822|821} — 815 82| 812 2| 798
» Deec.... > 837 813 -— 8501 Bil 828 839 827
HAVRE per 50 kilos
7.400) 74w —_ _ —2i 72.00f 73.33| 72.00
» Bepl.... » 72 500 72.507 71.75] 70.75! _ ~ | TLET) 70 T
» Dec .... » 70.50f 170.50; 69 75, 6v.00] 69.00) €9.25! 65.68] 69.21
HAMBURG per 1/2k|
Options..... pfennig
> July.. > —_ — — —
» Sept.. » —_ —_ — —_ — — -
» Dec... » — — —_ -
LONDON cwt
Options. ... shillings
» -éuly.. > 47/6 47/8 47,8 47,3 46/9 45/0] 47/-] 4589
» ept. .. » —_ —_ —_ —_ —_— —_ —_ —
» Dec.. » 49/d 498 15/6 49,3 489 47/t d1) 479

VALUE OF COFFEE CLEARED FOR FOREICHN PORTS.

During the week ending June 2Znd, 1916.

IN BAGS OF 60 KILOS.

| !
June 22! Juue 15

Jane 22 June 151 Grop to June 22/916
,,,,,,,,, I s et
Bags s £ : £ Fars £
|13 1 TR 7,66)) 15.573 16, 860‘ 33,306° 3,012,381F 4,434,004
SHNOB. ... ... L.4l.. 120.6588; 36.285 ZPQ 9@4 83,406k 1 200
Totwl 1915/1916. . | 137818 30868  3i%,89i|  1i6,7i2| 14,260,596| 27
do 1914/1915, 81,831 160,00u 145,628) 286.23(:. 12,611,855} 25,264,203
i H
OUR OWN STOCK.
IN BAGS OF 60 KII.O8 v
RIO Stuck w June 16th, 1916.. .. coceiriiinuiieiiiinianne 200.83
Entries during week ended June 15th, 1916....... ves 23.785
224.565
Londed «Embarquess, for the week June 22th, 1816..... 185,504
STOCK IN RIO ON  June 22tu, 1916.....cvtnneee . 193.761
Stuck at Nictherey and 1’orto da Madama on
» Jun I15h 1916 ..... ...l 9 526
»  Afloat on June 22th, 1916........... e 116.+98
Eatries al Nielheroy plus wisl embarques inclu-
ding transil...coeeeannee. PR TN 30.804
147.328
Deduct : embarques at Niethoroy, 'orto da Ma-
duma and Vianna and sailings during the
week June 5th, 1916........... vesies anrinee
STOCK IN NICTHEROY AND AFLOAT ON June? 137.211
STOCK IN ist and 2ud IIANDS and THOSE AT NICTHEROY
and AFLOAT ON June 15ch, 1916.. - 830.972
SANTOS Stoock on Jun 22th, 1915.. 510 335
Entries for week ended Jun 137.1461
647,527
Loaded (emibarques) during same week.......... 53.357
STOCK IN SANTOS ON June 22th, 1916.. 584.170
Stock in Rio and Santos on June 22th, 19.6.. 925.142
do do LE June I5th, - 6. 818.117
do do on June 24th, (915.... 107.625
MANIFESTS OF GOFFEE.
RIO DE JANEIRO.
During the week ending June 22nd, 19186.
—VOLTAIRE—B. Aires Hard, Rand & Co 200
Ditto »”» Norton Megaw & 85 285
~—DUPLEIX—Havre Louis Boher & Co ...... 2000
Ditto— Produce Warrants Co. 1,500  3.500
16—0SCAR FREDRIK-B. Aires Ornstein & €0 ..ccooceee 1,050
Ditto— » ThTeodor Wille & Co... 1,000
Ditto— = Hard, Rand & Co . 500
Ditto—Montevxdeo Hard, Rand & Co 400
Ditto— » Sequeira & Co ... 200
Ditto— ” Castro Bilva & Go . 125
Ditto— " Ornstein & Co 3.375
~RIO COLORADO—New York ... Carlo Pareto & Co ... — 5.0
Total overseas  ....... - 7.660
COASTWISE.
—ITAUBA—Pelotas  .ooverinrnnens Ornstein & Co .ooeecee- - k]

Ornstein & Co ..
McKinley & Co ..
Eugen Urban & Co

—ITAQUERA—Pelotas
Ditto—  » .
Dxt.t.o—Porto Alegre

—ITAPUCA—Pelotas  .....ccccueeens De Lamare Faria

—ITATINGA—Maceio  ...ccoemvemiae Eugen Urban & Co ...

—ITAPEMA—Rio Grunde Sequeira & CO ..........
Ditto— Eugen Urban & Co
Dxtto——Pelotns Eugen Urban & Oo,
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11~ 1TAPURA—DPelotas

—ITAPACY—Aracaju

14-SIRI0—Para

13~BRASILE—~B. Aires
—DRINA—B. Aires

—CAMPISTA—Genoa

17~AMERICA —Genon

Ornstein & Co ... 105

Htto— " McKinley & Co ...

ll)i‘xltlo)u - . Eugen Urban & C 30
Ditgo--Porto Alegre McKinley & Co ... 175
Ditto - Castro Silva & Co 50

Ditto--Rio Grande

MeKinley & Co ... 50
Ditto— " .

Castro Silva & Co .

Lee & Vilella ............. -

¥. Germano Ferreira. 685

Ditto— " Castro Silva & Co .. 50
Ditto— Theodor Wille & Ci 25
Ditto—Mandos Eugen Urban & Co ... 50
Ditto-- " Sequeira & Co ............ 50
Ditto—Itacnatiara Eugen Urban & Co ... 100
Ditto—~Maranhéo Theodor Wille & Co... 75
Ditto—-Partinius Eugen Urban & Co ... 25

Total coastwise ... —

SANTOS

During the week ending June 22nd, 1916.

Cerquinho Rinaldi ... —

Ed. Johnston & Co .. —

R. Alves Toledo & Co. 5250

Ditto—  w Ed. Johnston & Co 2,000
Ditto— Favilla Lombardi & C. 1,001
Hito— . Hard, Rand & Co ... " 800
Ditto— Cia. Prado Chaves 500
Ditto— . Enea Malagutti & Co.. 290
Ditto—Naples J. Osorio ..o 125

—CAMPEIRO—Genoa Enea Malagutti & Co... 12,210
Ditto— ,, Souza Queiroz Lins ... 6,250
Ditto ., Leite Bantos & Co 5,500
Ditto ., J. Osorio 4,875
Ditto ., Cia. Nacional 4,000
Ditto Whitaker Brotero & C. 2.800
Ditto  ,, I. R. F. Matarazzo 2,500
Ditto Nioac & Co ............ 2,000
Ditto ., Tavilla Lombardi & C. 2,000
Ditto . A. Bacarrat & Co ... 1,775
Ditto ., - Antonin P-li Sobrinho. 1,500
Dl'tto " Cia. Puglisi ... ... 1,061
Ditto  ,, -~ J. B. Senciacchio 1.016
Ditto . - Ed. Johnston & Co 1,000
Ditto Picone & Co
D!tto o Malta & Co .. 1,000
Dgtto ” Irmacs Fraccadori ... 1,000
D}tto ” Leme Ferreira & Co.... 800
Ditto  ,, G. Masoni ... 759
Ditto  , Orlandi Sobrinho .. 105
Ditto  ,, Raphael Sampaio & C. 5

13—AMSTELLAND--Amsterdam Hard, Rand & Co ... 3.250
D!nn— ” Nauman Gepp & Co... 3.032
Ditto—~ Cia. Prado Chaves ... 3,020
Df""_ - R. Alves Toledo & Co. 1,500
Ditto— , M. Wright & Co ... 1.400
D!m‘—v “ Whitaker Brotero & C. 1,900
Ditto— , Stelle Emerson & Co. 1.100
D!tto— " Levy & Co ... . .. 1000
Dl'nn--" Leme Ferreira & Co. 1.000
Ditto- ,, Malta & Co
Tﬁ[tto-» " ~ Ed. Johnston & Co. 1.000
itto— . Leon Ysrael & Co ... 759
Ditto— “ Santys  Coffee Co 650
n!ttn-» Zerrenner Bulow 500
D{ttn— v Nipae & Co . 400
Ditto— Neossack & Co . . 400
Ditto- " Picone & (o R ]
Ditto~ ,, le.te Santos & .o t0n

il-»l»ANI_IBI’PTnndon Hoid, Rand & Co ... 5,500
lg)'ltttmm " Ed. Johnston & Co ... 4,000
itto— N.ovman Gepp & Co.. +7%
Ditto— S Ceerio .
g!no— " L. R. F. Matarazzo
D;%:g: - Antunes dos Santos ... 1.500
Do~ ' F. J. Hampshire & Co. 750

- Ge». W. Ennor ... 701

I. de Almeida Cardia. 4,500

D;::g— " Enea Malagutti ... 6,000
Ditta s Cia. Prado Chaves ..... 3.000
Pitlo— : F. Matarazzo 3,000
i " Pieone & Co ... . 1,625
Bgtto~ " Whituker Brotero & C. 1,000
Ditto— ., G. Masini ... . 950
nittn— " Belli & Co ... 161
DiL::: ”» Ameden Frugoli e 100
Do~ “ S AJorge Figueiredo ... 51

" Leite Santos & Co ..., 1

Total overseas —

PER DESTINATIONS

PER BHIPPERS.

Ttaly &3 2iU0 Brazilian b8 617
Hoilund 23 902 Ttalian 9 163
Greuat Britain 20.uio  British i%.418
560 South Ame 1120 American 12,200
Franee ... 3 50 French 4,460
United States 500 German and Austrian 2 8a0
10 —_— Belgian 1.600
Overseas 134.348 —
Coastwise =.430 QOverseas 134.748
=  (Coastwise 2,450
Total ceooeeeeieeeee 1:6.803 _—
Total 136,803
SHIPPING COMPANIES.
Brazilian 62.822
1,060 Deutch 23.002
British 21.051
2,455 Italian 20.388
French 3.410
Swedisck 3,375
Overseas 134.:48
Coastwise 2.485
Total . 136.503
210
250 COFFEE SAILED DURING THE MONTH OF MAY, 1916.
DESTINATIONS BAGS
Rin Santos Total
Stockholm 26,150 73.375 99,525
Algoa Bay 24.940 — 24.940
Cape Town ... 20.900 — 20.900
Gothemburg . 20.500 67.776 88.276
Port Natal 15,650 — 15,050
9,656 Havre 14,000 103,531 117,531
Sundsvall 9,750 — 9.750
East London 9,000 — 9.000
Monotevideo 7,900 1,188 9,088
Buenos Aires 7.105 21,483 28,{88
New Orleans 6,500 48,071 54,571
Mossel Bay ... 6.025 — 6,025
New York 5,271 243.959 249,240
Chiristiania 5.000 4,803 9,803
Halmstad 4,375 - 4.375
Norkoping 3.875 — 3,875
Genoa 2,650 66,287 68.937
Valparaiso 2.440 550 3,000
Copenhagen 2,250 2,000 4,250
Gefle ... 2,000 .- 2,000
Drontheim 1,500 — 1.500
Hernosand 1.375 — 1316
Santander 1,375 1,000 2,375
Hundiksvall 1.000 - 1,000
Helsingborg 1,000 — 1,000
Bilbao 725 - 725
Skien 750 — 750
Gijon 750 125 875
53,156 Punta Arenas 634 634
Leixdes 515 - 515
Malmo ... 500 26,625 27,125
Stugsund 500 — 500
Dramen 500 — £00
Bergen " 250 — ‘250
Carlsrkrona 250 — 250
Talcahuano 250 — 250
Antofogasta 200 — 200
Igquiqui 150 — 150
Teneriffe 175 — 175
Bordeaux 133 13.035 13,169
Vigo ... 100 614 714
London - 87,665 87,665
Amsterdam — 15,001 15,001
Barecelona - 5,562 5,582
Sevilha — 3,680 3,680
Raples 1315 1315
Oadiz . - 1,250 1,250
23.002 Gibraltar - 1.150 1,150
Malaga 1,057 1,057
Stavanger — 1,250 1,250
Liverpool — 1.000 1,000
Huelva — 034 0964
Arendal — 500 - 500
Valencia _ 402 402
San Sebastian — 200 200
Mellila ... — 200 200
Las Palmas — 250 250
20,016 Avilez — 250 250
Lisbon 1 1
208,313 796,160 1.004.473
COASTWISE.
Mau_ﬁos 3.245 — 3,245
Parg 2,815 425 3.240
Porto Ale 2,153 2,015 4,168
Maranhio 910 600 1,510
Rio Grande . 650 137 787
Pelotas ... 785 1,163 1,948
Pernambuco 830 787 1.617
20,388 8. Francisco 350 — "350 -
Mossoré -300 _ 300
16,688 Manasem i = 230
i Maceio ... 170 130 300

Ral
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Tutoya ...
Itacoatiara
Parinteus
Amarra¢do
Obidos
Natal
Macau
Fortaleza
Corumbs
Aracaju
Antonina
Rio de Janeiro
Iguape
Penedo

CHIGIL v i

Grand total
Total coastwise

Total overseas ...........occcneen

160
136
130
125
118
65
30
30
25
10
1

13,267 »

208.313

221,580 ‘

PER SHIPPERS (ovurses)

Norton Megaw & Co.
Hard, Rand. & Co.
MeKinley & Co
Pinto & Co. ..
Eugen Urban & Co. ...
Produce Warrants Compa
Castro SBilva_& Co. ......
Jesscuronn Irmaos
M. da Costa Almeida
Louis Boher & Oo. ...
Stolle Emerson & Co.
Pinheiro & T.adeira .
Dias Garcia & Co.
J. Germano Ferreir:
Theodor Wille & Co.
Leon lIsrael & Bros .
Ornstein & Co. ...
MeLaaghlin & Co.
Atlas Coffee Company
Sequeirn & Co ...
A. J. Hardman & Co. .
Zenha Ramos & Co.
Arbuekle & Co ...
Naumann Gepp & Co. .
Ed. Johnston & Co. .
es Toledo & Co. .
Société F. Bresilienne .
Comp. Prado Chaves .
Ninae & Co-
Santns Coffee
M. Wright & Co.
Jodo Osorio
Malta & Co.
Licone & Co.
J. Aron & Co. ..
Whitaker Brotero & Co.
G. Trinks ...
levy & Cs
Prada Fe -reir:
Riuphael \.xmn'no
leite & Santos ..
Companhin Nacional de Café .
A. do Amaral ...
J. de Almeida Cardia
Leme Ferreira & Co.
Malagatti & Co.
Franciseo Tenoris & Co.
Niebold & Co. .
Souza Queiroz Lms & Co .
Milhomens & Co. ...
Ind. R. P, ’\Iataxann
Freitas Lima Nogueira
A. Baecarat ...

G. Tomaselli & Co.
Nossack & OCo.

S. A. Martinell ..
Villas Béas & Co.
Zerrenner Bulow & Co.
J. Carlos de Mello
Dauch & Co.
Sundry

R. A

43.529
38,710
31,500
16,027
13,250
13,000
9,276
7,365
7,000
6.850
5,700
3,025

I

316

208,313

Per shippers (coastwise)

J. Germano Ferreira
Ornstein & Oo. ...........
Stolle Emerson & Co.
Eugen Urban & Oo.
Theodor Wille & Oo.
Oastro 8ilva & Co.
MoKinley & Co
Bequeira, & Oo. ..
Taneredo B. Porto
Pinheiro & Ladeira

Zenha Ramos & Co.
Tobiag de Barros & Co.
José Leandro Cardozo

3,480
2,848
1,970
1,853

NEEL

7.878

795,160

&

el d
NENRRRESS
(=1

3

1313

8. 194

1 004.473
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- 160 Venanéio Ollveu'a & Co. .. - 1,100 1.100
- 135 Malta & Co - ~ 945 945 ;
- 133 J. Carlos de ] — 832 832 :
- 125 B. Vasconcellos — 710 710
— 118 Diebold & Co — 407 407 ]
100 165 Belli & Co. .. — 430 430 ]
— 30 Luiz Franca dos - 65 65
200 . 230 Picone & Co. . — 60 60
- 25 Sundry 26 1,996 2,022 E
- 10

! Total cORBLWISE ..ooooooroooeeveeees 13.257 12,556 25.823
6,706 6,706 1s.267 L2,
188 188 s sts _Ts5.160 1.004.473 ]
100 160 i
5 5 Grand total ... 221.580 808,716 1,030,296 1
712.-‘1326 25,823
95,160 004,473 .

e {@47: PER SHIPPINC COMPANIES

808,716 1,630,296 N P

—_— ——— Norwegian South American Line ... 84,840 .11,831 ‘96.9/1

Johnson Line 79,275 172.276 251,5§1
Chargeurs Reunia . 14,800 668 14,658
Royal Mail 12,697 170,537 183.234
Comp. Translantica de Barcelona... 3125 764 3.889
Various American Lines - 3.021 185,970 188.95"
Sud Atlantigue 4118 13 671 17,789
Prinee Line 2.250 20.188 22.438
Varinus Danish 2.250 83,385 E56 5
Lloyd Italiamo ... 2.092 5.00:8 7.100
Lloyd Real Hollandez . 375 15.282 15.857
Lamport-and Holt .... 270 1.400 1,670
Various Uruguayan Lines — 34.500 34.500
Cia. Commercio e - 30,000 30,4060
N. Halia ... - 15 615 16,905
Lioyd Sabando — 11437 11,132
Piniilos lzqnicerdo & - 17.049 17.04%
Lloyd Brasileiro e 3.007 5,007

Tra nticu Italinna 6
Pacifi feam N.lngguon (‘om]mm 353 566
N. Geral Ttaliana ...

Comp. (Hmmercio Naveg 4,880 4,465 9.346
Lloyd Draseileiro (coast 5,824 2117 7.941
Navegaeio Casteira 7.563 5973 8.5.6

88,716 1,030,296

PER DESTINAVTIONS. PERSIHEPPING CONMPANIES

United =iates e 303,811 251,551
S l:l((;ll 239.051 207,962
France 120,711 188,994
Gt. Britain 88,665 56.671
The Cape 75.615 Danhh 85,604
Italy " 7,252 Italian 35,164
South A ac . 4180 Brazilian 35,604

\)i)ln e 19,651 TUruguayvan 54,500
Holland 15,001 French 32.457
Narw: av 14,553 Spanishh 20.938
X 4230 Dutch 15,657

714

Ove

as
Crustwise

Tatal 1.036.295

PER SMITPIRS
Amcrican . 24058

285 308 ' .
British 247,572 !
French 77,498
Italian 44,755
Belgian 13,000
Sundries 8,194
Overseas 1.604.473
Coastwise ... ... 25,823
Total .. 1.030,29%
-PERNAMBUCO MARKET REPORT. "~ -

Sugar. Entries are down to about 350 bags a day, the total
for the first ten days of present month being 3,534 bags, as com-
pared with 2,932 bags for same time last year and the market is
firm without any change in prices paid to planters. “Dealers also
do not make any change in price for bagged article as prices
from home southern markets continue disappointing, but the -
Plate keeps on buying and some more usinas have been sold fo. .
Buenos Aires and the Dutch steamer now in port has despatch’
for there 24,700 bags, of which 12,700 bags crystals, 2,000 bags
usinas for Montevideo, and 8,000 bags crystals and 2,000 usir
for Buenos Aires and it is said further lots of usinas hav
gold -and the southern markets may yet find themselves’ sh
this quality, also as the stocks here of it are considerably
100,000 bags, although no doubt the usinas have “sti
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stored up-country waiting for better prices. Shipments during
the week have been small and comprise: Rio 3,550 bags, Santos
7.085 hags, Victoria 130 bags, and Rio Grande ports 1,797 bags.

Cetten. Entry to 10th was 1,512 bags, compared with 8,002
hags same date last year. Market has again hardened, with de-
mand for prompt stuff. On 19th some 800 bags were sold to a
southern shipper ot 31§, market opening on 12th firm with offers
of 32%. st which only 130 bags were obtained and at the close
of the day the same buyer paid 33§ for about 120 bags from
<econd hands, then retired, but other buyers came in at 32§ and
this price has been freely offered during last two days without
<o far getting a single bag, as country holders generally ask
34%. some even 35% for any larger lots. Shipments during the
weeklinve heen Rio 1,22 bags and 200 pressed bales, Santos 401
hags and 1$§ hales, Bahia 150 bales and Victoria 20 bags.

Coffee still a dull market, offers being 88500 to 9$500 with-
ont sellers. News of growing crop is conflicting, some calling
it good, whilst others who are in the majority say it is a poor
outlook.

Cereals. Still a fair demand and prices at the decline are
simnewhat steadier. Milho quoted at 7§ to 7$500 per bag of 60
kilos for home grown, whilst imported is offered at 6§ to 78
per bag; heans 9% to 16§ per hag of 50 kilos imported, with home
grown dull at 17§ to 18§ ; farinha, imports from Porto Alegre
10$300 to 11% per bag of 50 kilos, home grown unchanged at
22% to 30§ per bag of 100 kilos.

Freight Rates unchanged. The s.s. Orator is loading for
Liverpeol, but heyond cottonseed meal seems to have little en-
anged here. hut will probably get eottonseed from Parahyba.

Exchange opened on 9th at 12 3-16d., with 12 1-4d. for money
later; 10th, collections at 12 1-4d4., advancing later to 5-16d.,
then weakened off again to 12 1-4d., but closed with banks offer-
ing to draw at 12 5-16d. ; 12th, 12 1-4 for collections, then on Rio
news coming Banks put rate down to 12 3-16d., but closed firmer
at 12 1-4d. with no money; 13th, after opening at 12 3-16d. mar-
ket closed firm at 12 1-4d. During the past twe days this has
heen the collection rate, with nothing better yesterday and to-
day the position does not appear very decided, but hanks do not
find any money beyond the daily bills for collection. In private
a small amount was reported on 13th at 12 3-8d.

Railway News
THE LEOPOLDINA RAILWAY COMPANY
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

| i ints fc
5 1 Receipts for Week tror
Year [wet-l; Buded. | o e e O TS mml;r.m'
! 1 Curreney, [ KX sh. E Sterting. Jan,
191 ] 7 | | i
96 | Tth. Jun | B.1:0008 | 1256 | £ 1950 £ 19745
. f H i H
1915 1 16th. Jun g 491:0008 12 17/32 ( £ 21,952 £ 702.355
,,,,,,,,,,, i
Increase f ‘
HET S —_ { —_— 7
| | A,ASJ L — —
l)m‘l‘e:ne.‘..I - é 49:0008 — 2,436 | £ 204,924

THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

i E Receipts for Week [
Year Week Ended! oo

| Currency. , Exchange

TOTAL
| from
Sterling ’ 1st Januuary

2.939-8-5 | 53),872-14-9

1916 18th Jun l 418'2813800’ 12 982 E
343 887.43;000‘ 126,16 ~ 20,617-10-5 ] 612,259-15-8
i

1915 20.h Jun

!
|
I

Increase .. —

74:3048800 9,32
4

Daecrease.., —

3,321-18-0 | 81,847-0-11

RUBBER
Weeklyv Cable. Hard Fine closed on Saturday, 24th inst.,

at London at-2s. 7d. per Ib. or id. down compared with previous

week, and Sertio Fina at Para at 43500 per kilo unaltered.

Rubber Movement—Para and Manaos.

Stock, 31st Mareh, 1916 ............ 2.483
Receipts, April ... 3,650
— 6,133
Shipments, U.S. 2,817, Europe 1,888... 4,705
Stock on 81st April ...l 1,428
Receipts, April ..., 2,900
4,328
Shipments, U.S. 2,669. Europe 649 ... 3,318
Stock, May 381st 1916 ... 1,010
Stocks—April—In 1st hands—-
Fine 230
Coarse 235
Ball 165 630
In 2nd hands—
British, American, French ...... 243
Brazilian 170
Suspected 65
Enemy 320 798
Stocks, 30 April ..., 1,428
Stocks —May—In 1st Hands—
Fine 250
Coarse 190
Ball 245 685
In 2nd hands—
British, American, French ...... 18
Brazilian 85
Suspected 20
Enemy ° 202 325
Stoeks, 3Ist May ....oooovviniiiiiiiinnninins 1,010

Stocks in second hands have heen reduced since 81st March
by 1,473 tons.

The accumulation of stocks in the hands of enemy firms,
amounting to 202 tons, would seem to give some colour to the
supposition that German traders are in reality making provision
against the high prices for this commodity that may be expected
to rule as soon as peace is declared.

Para Market, May, 1916. The month of May was charac-
terised by a steady decline in prices, due to a corresponding fall
in the parities of consuming markets, and accentuated by the
rise in exchange rates. Up-river fine, which at the beginning of
the month was quoted 58350, had fallen away to 48600 on 3lst,
while thel respective figures for caucho ball were 48200 and 3$500.
The market was dull and featureless throughout the month, the
usual end of the crop conditions prevailing. Shipments during
May totalled 2,650 tons to the United States and 650 tons to
Europe. Stocks of up-river rubber remaining in first hands at

the close approximaj:edio 250 tons. . o .-
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All-in Cost ¢n a Malay Plantavion:—

Pence

‘ Gross per 1h.
Estate expenditure ..................... £16,110 0 3 6.41
Nepreciation 1,602 15 2 LG4
Selling charges 4.559 19 7 1.81
War risk 33 6.0 99
London 1,382 6 7 55
Total all-in 24388 7 7 9.70
Sale proceeds 78,122 13 6 31.08

Profit oo e 83,734 5 11 21.38

SHIPPING

Engagements. None of the steamship companies or agents
have any furither engagements to report.

Many of the Norwegian and Swedish hoats are now going
direct from Buenos Aires to Europe

—With reference to a paragraph in our nunmber of 9th March
in which it was stated that the Cie. Chargeurs Reunis was «con-
trolled» by the Cie. Transportes Maritimes of Havre, the facts
are as follows: The fiscalisation and management of the Cie.
Sud-Atlantique of Bordeaux has been transferred entirely to the
Cie. Chargeurs Reunis of Havre, in virtue of its control of the
majority of the shares of the former company, by agreement with
the Cie. Transportes Maritimes of Marseilles. The new hoard
of directors of the Cie. Sud-Atlantique, elected on 12th May last,
chose M. Pérouse, the actual President of the Cie. Chargeurs
Reunis, as its president, and as director M. Breton, already a
director of the Clie. Chargeurs Reunis.

The Freight Markets. «Fairplays of 25th May reports:—
Chartering during the past week has again been on a very small
scale, not only in regard to homeward business, but also in re-
gard to coal fixtures. So far as the chartering agents are con-
cerned (apart from neutral tomnage), their business is slowly
coming to a standstill, as almost every free boat is now forced
to fix for homeward business in London upon «Government
termse. This is the right course to take, for there would be no
sense in the Government allowing freights to go to the ahsurdly
high levels that the neutrals are demanding, for the effect might
be serious to the consumers generally. The price of bunkers at
home and elsewhere have mow reached a level reqiring Govern-
ment attention. Shipowners are prevented from obtaining the
highest rates of freight—in many. cases they are only obtaining
about one-half of what the meutrals are securing—therefore why
should colliery owners, etc., be allowed free hands to mulet
Luyers to the extent that they are doing by their extortionate
demands® As regards neutrals, we should like to see a heavy
tax put wpon coal supplied to them, more especially for bunkers.
Tt is monstrous that they should be allowed to come here with
gross freights from South America for exceeding the original cost
of their boats--in fact, being nearly double the cost. Yet they
enjoy equal facilities to British owners and pay nothing towards
the cost of this war. They would never feel a tax of 10s. per ton
then why lose this source of revenue? We commend these re-
marks to the serious consideration of those in authority.

—«Shipping Tllustrated,» of 3rd June, reports a moaderate
amount of business in steamer chartering. Ordefs are plentifpl
and transactions would be also if sufffcient tonnage were avail-
able. The tendency of rates is more favourable to charterers and
in some trades decline is in evidence. w

Representative. fizxtures:— Coal, schr, E. Starr Jones, 787,
Norfolk Bahia, $15, June. Miscellaneous, s.s., Melrose, 3391,
U.S. Brazil trade, one round trip, $85,000 prompt. )

Hampton Roads— May 25, s.s. Columbia, Rio de Janeiro;
96, schr, Lewis H. Gowd, 1750, Pernambuco; s.5. Aracaty (Braz.)
Rio de Janeiro; 27, Alaska, Rio de Janeira.
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—In order to be more independent of British coal supplies
the Norwegian-America Line will transport coal from the United
States to Norway in a steamship of 1,800 tons recently pur-
chased. ’

~--Recent regulations «f the British Government making Ger-

man bunker coal contrahand, prevent the passage through the
Euglish Channel of Dutch chips using German or Belgian coal.
Other regalations at the :ame time prevent Dutch ships bunker-
ing with British coals, oxcept under guarantee to devote 30 per
cent. of the ship’s eargo space to the transportation of goods for -
the British Government. These regulations bear heavily upon
Dutch shipping, because herctofore practically all of the bunker
coal has come from Germany, Belgium or England. The Nether-
lands has some coal mines, but the grade turned out is too low
for use in trans-Atlantic steamships with their present furnaces.
The Dutch mines are now operating at the rate of 2,000,000 tons
per annum. The ash content is from 3 tc 5 per cent. and the
heat units from 7,500 to &,500.

The Suez Canal. The net tonnage passing through the water-
way in 1915 was 15,266.200 ns against 19,400.509 in 1914, a de-
crease of 4,143,300 tons, all accounted for by the disappearance
of German, Austrian aud Turkish vessels, whose tonnage amounted
to 4,239.800. A good deal of commercial tonnage was displaced,
but much of it was mad- up for by voyages of warships, which
represented 3,379,600 tons, »s against only 301,100 in 1913. The
British pereentage of the itotal was greater than ever, 76 per
cent. in 1915 as against GG per cent. in 1914 and 60 per cent. in
1913. Next to ourselves comes Holland, with 1,334,000 tons or
8 per cent., as against 1,389,000 tons in 1914.

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO.
During the week ending June 22nd, 1916.

June 16.—SATURBRNO, Brazilian s.s, 933 tons, from Montevideo
16.~PHIDIAS, British s.s, 36586 tons, from Buengs Aires
16—THOR 1, Norwegian s.s, 2655 tons, from South Georgia
16.—~JAVARY, Braczilian s.s, 782 tons, from Recife
16.~SALVATORE, Italian s.s, 1715 tons, from Rosario
17.—SUL AMERICA, Brazilian s.s, 69 tons, from Cabo Frio
18.—~ZEELANDIA, Dutch s.s, 4950 tons, from Amsterdam
18.—~ITAUBA. Brazilian s.s, 978 tons, from Porto Alegr e
18 —DAYLIGHT., American lugger, 571 tons. from Philadelphia
19.--INDIANA, ltalian s.s, 3051 tons, from Genoa
19.—~URANO, Brazilian s.s, 141 tons, from Alto Mar
19— PLANETA, Brazilian s.s, 253 tons, from High Seas
19.--A. FROUDE, French s.s, 3573 tons, from Havre
20.—-A. LABOUCER, French s.s, 3567 tons, from Bordeaux
20.--P. INGEBORG, Swedish s.s, 2159 tcns, from Gothemburg
20.-ATLASKAN, American s.s, 5621- tons, from Norfolk
20.—PiRANGY, Brazilian s.s, 950 tons, from Santos
91.—ORITA, British s.s 5¢18 tons, from Liverpool
21.--BYRON. British s.s, 2526 tons, from New York
21.—8. PAULO, Brazilian s.s, 2213 tons, from Santos
21 —ESTRELLA, Norwegian s.s, 881 tons, from Melbourne
21.—CARANGOLA, Brazilian s.s, 258 tons, from Mueury
21.—SEQUANA, French s.s, 3497 tons, from Buenos Afres.
21.—VOLTAIRE, British s.s, 5445 tons, from Buenos Aires
21.—JUANITA, Argentine s.s, 378 tons, from La Plata
21.—~MAROIM, Brazilian s.s, 925 tons, from Porto Alegre
21.—ITAQUERA, Brazilian s.s, 1254 tons, from Porto Alegre
21 —~MARANHAQO, Brazilian s.s, 1303 tons, from Manaos
22.-ITAPURA, Brazilian s.s, 1179 tons, from Aracajn 3
22— LEON XIII, Spanish s.s, 2721 toms, from Buenos Aires
22.-ARACATY. Brazilian 6.8, 926 tons, from New York.
22.—8. J. DA BARRA, Brazilian s.s, 230 tons, from 8. Miatheus
22 —LEALTA, Italian s.s, 2560 tons, from La Plat_a. :

22 —~ITATINGA, Brazilian s.s, 1181 toms, from Rveclfev

VESSELS SAILING FROM THE PORT OF R10 DE JANEIRO.
During the week ending June 22nd, 1916.

June 16.—~0SCAR FREDERICK, Swedish s.s 3230 tons, from B. Aires
16.—PHIDIAS, British s.s, 5656 tons, from Liverpool
16.—NORDFARER, Danish s.s, 2397 toms, for Quebec
17.—URANO, Brazilian s.s, 141 tons, from Cabo Frio
17.—-ITAPOAN, Brazilian s.s, 512 tons, for Paranagua
17--TEIXEIRINHA. Brazilian 5.8, 257 toms, for 8. 3. da Barra
17.—8ALVATORE, Italian s.s 1715 toms, for Dakar )
17.—PENNSYLVANIA, American s.s, 4064 tons, for Baltimore
18— ZEELANDIA, Dutch 8.5, 4960 tons, for Buenos Aires
18.-ITAPUHY, Brazilian s.s, 1230 tons, for Porin Alegre

18.—THOR 1, Norwegian s.s, 2655 tons, for 8. Vicente

' RESUREZIONE, Italian s., 189 tons, for Santos
%lg.»»SUL. AMERICA, Brazilian s.s, 60 tons, for Cabo Frio .
19.—INDIANA, Ttalian s.s, 3051 tons, for Buenos Aires
19.—BO- AsN. Brasilian s.s, 1044 tons, for Buenos Aires
20.—GOYA%Z. Bragilian s.s, 981 toms, for Manaos )
20.—A. LABOUCHE, French s.s, 3567 tons, for Buenos Aires
21.—SEQUANA, French s.s, 3497 tons, for Bordeanx -
91.—BYRON, British s.s, 2526 tons, for Buenos Aires
71.—ORITA, British s.s. 5818 tons, for Callao .
21.—GUAJARA, Brazilian s.s, 927 tons, for Buenns Aires
21.—JAGUARIBE, Braszilian s.s, 1003 tons, for New Orleans
91.—TAQUARY, Brazilian =.s, 1176 tons, for Para :
5{ —BRASIL, Brazilian s.s, 1999 tons, for Manaos
22 TTAUBA, Brazilian s.s, 978 toms, for Porto Alegre
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22.—-JAVARY, Brazilian s.s, 782 tons, for Recife .
22.-LEON XI1I, Spanish &.5, 2721 tons, for Buenos. Aires
22.—A. FROUDE, French s.s. 3537 tons, for Buenos Aires
22— VOLTAIRE, British s.s, 4554 tons, for Liverpool .
22.—P. INGEBORG, Swedish s.8, 2158 tons, for Buenos Aires

VESSELS ARRIVING AT THE PORT OF SANTOS.
During the week ending June 22nd, 1916,

June 15.-SATURNO, Brazilian s.s, 515 tons, from Rio
15.~MAYRINK, British s.s. 234 tons, from Laguna
15.-DRINA. British s:s. 7287 tons, from Buenos Aires i
16.- -BORBOREAMA, Braziliun s.s, 885 tons, from Buenos Aires
16.--PORVEXNIR, Argentine s.5. 662 tons, from Paranagua
19.—~DALMATA, Argentine s.s. 1179 tons, from Pm‘anagu:&
19.—ZEELANDIA, Dutch s.s. 4959 tons, from Buenos Aires
19.—~PIRANGY. Brazilian s.s. 750 tons, from Macau
19.~CHINCHU. American s.s. 4664 tons. for Isio Grande do Sul
19.~E3PADARTE, Braziliun yacht, 28 tons, from Caraguatiba
20.—8. PAULO, Braziliagn s.s. 1487 tons, from New York
20..-MAROIM. Brazilian s.s. 779 tons, from Rin
20.—ITAPUHY, Brazilian s.s 926 tons, from Porto Alegre
20.—ITAQUERA, Brazilian ss. 926 tons, from Pernambuco
20 ~INDITANA, Ttalian s.s, 3051 tons. from Bordeaux
20.—L,IBERTAD, Argentine s.s. 518 tons, from Rosario
20 ONITOR. American lugger, 590 tons, from Barhados
21..—-LEON XIII, Spanish s.e. 2720 tons. from Billoa i
21.-GLENSI{. Norwegian hargue. 1260 tens. from Buenos Aires
21.~GARIBALDI. Italian s.s. 3108 tcns, from Bucnos Aires
21.—ITAITUBA. Brazilian 613 tons, from Aracaju

VESSELS SAILING FROM THE PORT OF SANTOS.
During the werk ending June 22nd. 1613

June 15.—SATURNO. Brazilian s.s. 515 tons, for ‘\Iontewdejo
15.—~MAYRINK. Brazilian =.= 234 tons. for Buen-ts Aires
16~ AMBERICA. Brazilian 8§31 tons. for
16.—-ITAPEMA, Brazilian s.s. 825 tons. for o Aleme
16.- DANUBE. British «.s. 3121 tons. for Liverpool
17.- TTATUBA. Brazilinn =.s, 825 5tons, for Rie
13.- FORVENIR. Argentine s 662 tong, for Paranagua
19.-DALMATA, Argentine . 1179 tons, far Taranagua
19.—-ZEELANDIA. Duich 5949 tons, for Buenss Aires
19.-PIRANGY. Brazilian 759 tons. for 2XMacan
19.—CIHINCHU. American =.-. 5635 tans. for BT Grande

16. PADARTE. Brazilion yacht 20 tons. for Caraguatiba

. PAULO. Braziliun 1487 tons, f-

20--MAROIM. Brazilinn 779 tons, for

20.- ITAPUNY. Brazi 825 tons, for

20.—INDIANA, Ttalian s 51 tons. for Buen R

TIBERTAD. Argentine 8 tong, for Rasarvio

21.—LEON XITi. Spani 2720 tons. for PBilhoa

GARIBALDI. Italian =s, 29 tons, f+ Buenos Aires

21-TTATITUBA., Braziliun s.s 613 tons. far Araca]
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The WeeX’s Official War News

The Totteas o vecotved by B
Majesty's Consulate Genersl ironr the Press Bureau-

Coatiatndaicts Bave heen

Eondon 19th Ture, 1000

The procosdives in the roe e sossion of the Bof diagne has
clearly demonsirated that tlhe so-called political truce is at an
end.  The Socialixi newspiper «Vorwartss vejoicos in the farcts ns
putting an end to deceptions from which the working class have
heen suffering most, Tt is interesting to nate ihe wait which
resounds from almost all the  Liberal-Radieal pagers, it heing
the strongest evidence of the important fact of the disruption
of national unity in Germany and that at least the two extreme
wings of Socialists and Conservatives oppose ono another with
the same irreconcilable hosiility as bhafore the war

Germany’s
food dictator. Botecki, cn June 15th mot for the first time dele-
gates from the various fedoral states for the diseussion of his
plans for the uniform control of foodstuffs. The German censor-
ship prevents a leakage of information as to the gathering, hut
it is known that the strong opposition of many federal states to
vield the control of food supplies to the Prussian dictatorship has
not yet been overcome.

Telegrams from Cologne reaching Amsterdam report that
great uneasiness is prevailing in Vienna in consequence of the
great development in the Russian advance. The public do not
helieve the Ausirian official reports. At Vienna the newspapers

are forbidden to publish Russian communiqués and appear prac-

tically without war news. Regarding the Galician campaign,
people thave hecome more suspicious than ever owing to the ap.
rival at Vienna of a large number of refugees from Lemhiorg und
the fear of the impending Russian invasion has produced a Lag
impression. although the authorities did their utmost not to
allow the refugess in the centre of the city.

German newspapers are now publishing tabulations explain-
ing in popular form what the individual citizen will he called
upon to contribute as his share to the new war taxes voted at
the present session of the Reichstag. They provide £100,000,000
of fresh revenue. heing hy far the heaviest hurden ever placed
on German taxpayers’ always overladen shoulders. The money
is to he found Ly raising the taxes on incomes, property, fortunes
and increased income, and by heavy advances in all postal
charges. A New York report states that the efforts made Iy
some  leadingAmerican  publications to analyse Germany’s war
conditions, as presented optimistically i the annual report of
the Deutsche Bank, Berlin, has heen entirely unsuccessful and
the task abandoned as useless. The «New York Times», after a
heroic attempt. says:—Emotion. political argument and finance
in the report are so eutangled as 1o produce the effect of utie
confusion.y It then proceeds te criticise a series of wholly con-
tradictory statements contained in the document,

London, 22nd June, 1916,

Fhe Russian advance on he East European front still con
tinues. though the amazing specd of the original onslaught is now
settling down to a slower and stoadier rate of progress. In the
basin of the river Styr, norch-west and south-west of Luek, he
Russian advance has now encountered large German reinforc-
ments under General von Linsingen, which are disputing yard
by vard the road is the vailway junction of Kovel. The Ruas
reached the river Stoched on June 12th. crossed it on June 161,
and have since made only slighe progress. The Russian comman-
der, General Brasiloff. in a striking interview with the «Timos»
war correspondent, spoke with great  franknass  and  studied
maderation of the Russian offensive, hut allowed the correspor-
dei. 1o guote him us seying diac if the Russians reached Kovel.
the whole Austro-German front would prohably be obliged to
vetive. The struggle for Wowel iliersfore remains the crucial
point of the fighting. In the north, against purely Germau
armies, the Russivas are ma‘tiaining a violent bombardment on
several fronts from the viver Dvina to the Pripet marshes. The
latest news states that they obtained a striking, though bloody.
suecess south of Smorgon. Thus Hindenburg is heing kepr
Busi.o Viohe cetreme southern seetor, the Russians have cap-
tured Czernovitz and split in two parts the Austrian General von
Pflanzer’s army. driivng one pa:t towards the Roumanian fron-
tier and the other part up into the forests of the Carparthian
mountains.  There is every prospect of cutting off a considerable
portion of this army. On the central sector of the Austrian
front, that is on the roads to Lemberg, the Austrians -unde-
Count Bothner (who. as the German papers unkindly peint out,
is a Bavariun. that is. German not Austrian, family) still hold
out. It is interesting to note from the map that the most for-
ward point of General Brusiloff’s advance reaches the meridian
some forty miles west of Vilna and over eighty miles west of
Baranoviovie. o

‘ Tho‘ Arabs of West and Central Arabia have supported the
Grand Shereef of Mecca in proclaiming their independence of
Ottoman rule, capturing Mecca, Jeddah and Taif, whose garri-
sons have surrendered and they are besieging Medina. The im-
portance of this movement is very great, showing the Arab im-
patience _of Turkish misrule, securing .communication by sea with
the Hedjaz forts and removing the difficulties attending the

Moslem pilgrimtages to haly places, which. have existed for these
last two years. : : ) : i

ils




