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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY
P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.
¥

Cabines de luxe -- Staterooms with bath-room, etc., also

&

Regular service

of cargo boats to and from all th=
principal British
ports, also serving France, Spain and

Portugal.

a large number of Single berth Cabins

SAITLINGS FOR RUROPHE

VICTORIA........... SIS 21st March DESEADO. oo 5th May
ARAGUAYA ..o, L9tk ., AMAZON oo 10tk

ORITA.....oooommr 6th April DARRO. ... o 19th .,
DRINA ..ol th ORONSA . veve e oo e %th  ,,

DEMERARA........cooooovveeei . 14th » DESN A oo Ist June

MEXICO..........ooooiiiii i +uir May ARAGUAY A L 7th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

—— ® 53 and 55, Avenida Rio Branco, 53 and 55 &—
Tel. OMARIUS — RIO — P. O. B. 21

et @ @

SAD PAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMBRO 190.

(Corner of Rua 8&o0 Bento) "




3,

&

-

e F AL
i

. WILEMAN:S BRAZILEAN. REVIEW.

. = . S

THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

.+ HEAD OFFICE:
River Plate House, Finshury Circus,
I.ONDOXN. E.C.
COable Address: «BENCH, LONDON.

Mareh 2%st, 1916,

Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2ud Floor
Nos. 13, 14. 15 and 16
Cable Address: BENCH. RIO»

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address—:‘:ffimli Pernambuco» 5 ; o> ' Y- 57 "N 7
. T ? o
Macais, Rodier Prraliyha and Natal RLO CRANDE DO NORTEH?”
For all information apply to H. TATTAM, 1
Secretary, at the London Office. . Y N
GENERAL MANAGER: Brencipe 7y FBen2
0. H. YUNGSTEDT S N .','6,’.”:”." J - LA TTION /

Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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s) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays : :

returning on Sundays, Tuesdays, Thursdays & Saturdays
DAILY, between RECIFE (Brum) & Parahyba & Cabédé»llo.r

From RECIFE (Brum) & Cabedello & Parahyba to
WEDNESDAYS & FRIDAYS, Sleepin

Natal and vice-versa on MONDAYS,
g at Independencia.

Between RECIFE. (Central) & PESQUEIRA DAILY
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" LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1863

,é Capital ..ol revemerrnnsenreriaans ' £2,500,000 \
==—=—%  Canital paid up ©£1,950,000 @ SN———
\ Reserve Fund gia0000 Y
HEAD OFFICE ......coooooo. .. ST 7,-TOKENHOUSE YARD, LONDON
s - TOKEN? ) . E.C.
BRANCH OFFICE IN RIO DE JANEIRO .......... 19, RUA DA ALFANDECA
PARIS BRANGH ... . 5, RUE SCRLBE, PARIS

Draws on Head Offices and the following Branches :—LIsbon, Oporte, Mandos, Pard, -Cears, - ‘
8. Paulo, Curityba, Rio Cranda do Sul, Porto Alogre, Monteviden, Buenos Aires, Rosario de s‘:l..tf.‘:f'pﬁ:'f.ﬂ"m ::rl:‘h('As:::“"
Also on the’ following Bankers:—Messrs. Glyn, Mills, Currie and Co., London; Bociété Générale, Paris and Brnzgx ;Ey-)'
Credito Ttaliano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan ; Crédit Lyox’mais Bpain : Bra .,.( eui,
Banco de Portugal, Portugal. S .p ! nehes o
CORRESPONDENTS. . G . o i
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Burope

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL. ............. e £2.000.
IDEM PAID UP............ el "1’,333_333
RESERVE FUND. .- ... ..o eiiiniinnannn., 1.000.000

Rua Primeiro de Marco 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pard, Mangos, Cears, Victoria, Maranhdo, Parahyba do Norte, Santa Catharina
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso. ’

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom ; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan ; Banca Commerciale Itdliaus,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco
Portugais, Oporto: Banco de Portugal, Lishon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
GIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY. COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE -
RIO DE JANEBEIRO
Oirect communication between Rio de Janeiro and Victorla, Espirito Santo, State of Minas, etc. 1,823 miles of line.
TERMINAL STATIONS: NICTHERQY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

Office in Rio de Janeiro

NICTHEROY. PRAIA FORMOSA:—
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—PetropoIis,i Entre Rios,. Ubd, Ponte Nova, Porte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

7.30 Express—Petropolis, Sundays only.

— Fri , Cantagallo, ily. . .
7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily 8.30 Express—Petropolis, daily.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—I'etropolis, Sundays only.
13.35 Express—Petropolis, week days only.
9.40 Mixed—Friburgo and Cantagallo, week days only. 15.50 -Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.
i 17.50 Express— Petropolis, daily.
"' 16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropolis, daily.
21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48§900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare, 74$400. Lunch aad
dinner served during journey. -
EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Fare, 10$800 1st class return (Saturday ¢e-
48800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE. A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide ‘‘Guia Geral
e Horarios’’ issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior.

15.35 Passeio—Friburgo, Saturdays and when announced.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

1v

§

16th May
30th
13th June
27th f»

Cabins de Luxe and Staterooms with one, two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasinm etc.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON, MEGAW & Co. Lt&., Praq:a Maué

Telephone No. 47 -  RIO DE JANEIRO - P, 0. BOX 34
-F.S. PSHIRE & Co. Ltd.,P. 0. B. 10.-830 Paulo-F. . HAMPSHIRE & Co. Ltd.,P. 0. B. 32
8antos.-F. S. HAM Bahia - F. BENN & Co.,

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY=—=—= NORWAY
=——— BRAZIL | RIVER PLATE

FOR RIVER PLATE :—
FOR NORWEGIAN PORTS — «Bayard: 22nd March
<Rio de la Plata», 2nd hal¥ March
«St Creix» 1st half April
«Rio de Ia Plata- 2nd haif April «Cometa» 2nd half April

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rua Candelaria No. 44
Mﬁ A==
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson T.ine

Regular Service between Scandinavia, Brazil and the River Plate.
FOR EUROPE,

ANNIE JOHNSON—About 1st April iggﬁﬁgﬁg gggﬁg;‘g’éh‘ Avril
AXEL. JOHNSON—About 98¢h Muvel,, KRONPRINSESSAN VICTORIA- Mo
KRONPRINSESSAN MARGARETA—Beginning of April T eEERAd -

DROTTNING SOPHlAnBeginning of April.

For further particulars apply to:—

LUz CAMPOS — 84, Rua Visconde Inhauma, 84
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Telegrams: - : General Telephone : 1450 Norte Post Office Box
CEPFIDwRMIS. Sales departement 165 » No. 486
Flour Mills: Rua da Gamboa No. 1L
: - DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gambbda No 2. -
450 LLOOMS. : DAILY PRODUCTION 27.000 METRES.
HEAD OFFICeE — 48, MOORGATE ST. — LOoNDON E. C.
BRANCHHES .
BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLF, BARMIENTO
: (3 er PISO) S. PAULO
4, RUA DA QUITANDA.
HAGENCIES

Victoria, Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s marizs of flour arer-
S*“NACIONAL?” CRMNMOLINA

«“BUDA_NACIONAL®"
«BRAZILEIRAY “GUARANY”

AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Prize Brazil 1908
PFirst Prize Brazil St. Louis 1904. . First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES: ——RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZIL[AN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital ., ........ . .. ... .. £1,000,000
Capital Paid up......... .. ... ... . .. 862,500
Rescrve Fund......... ... .. ... ........ 100,000
Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.

Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality
of advanr*es against Coffee, Sugar, Cereals & general merchandize.
’ Custom-House Clearing Agents.
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OFFICES: 81 RUA CAMERINO.

= 0. BOX\—1521 Teol. Address—"REVIEW.”

Subscription £5 per annum.

Single copies supplied to subscribers only.

ACENTS:—

tio de Janeiro—
Crasnley & C., Rua de Quvidor, No. 38.

¢io Paulo—
Hildebrand & Co., Rua 15 de Novembro.

sondon—

C. Street & Co., Ltd., 30 Cornhili, London, E.C.

MAIL FIXTURES .

FOR EUROPE.

Mar. 21.—VICTORIA, P.S.N.C., for Liverpool.

22 .HOLLANDIA, Holland Lloyd, for Amsterdam
. 29.—ARAGUAYA, Royal Mail, for Liverpool.

April 11.—DRINA, Royal Mail, for Liverpool.

I

FOR RIVER PLATE AND PACIFIC.

Mar. 24.— FRISIA, Holland Lloyd, for River Plate.
26.—DRINA. Royal Mail, for River Plate.

5 30.—DEMERARA, Royal Mail, for River Plate.
April 11.—ORONSA, P.S.N.C., for River Plate and Pacific .

2

FOR THE UNITED STATES.
April 4. —VASARIL Laﬁxport and Holt, for New York.

NOTICE TO BRITISH SUBJECTS.

NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,

became invalid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from

this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effest,

Wife and children under t6 years of age may be included on
the hoider’s passport.

Under the new regulations, passports must bear the phata-
graph of the holder, and of the wife, If Included In the passport.

Photographs must be supplied in dupllecate to this office by
applicants for passports.

British Consulate General, 30th August, 1915.

T0 LET.

““A comfortably furnished House at Copacabana, close to the
beach. Apply by letter te Caixa 1521, Rio de Janeiro.

Bound Volumes of ‘‘Wileman's Brazilian Review,"”
No. 1, January-june, and No. 2, July-Decembér, 1315,
with their respective indices, can be now ordered.

RECISTRATION OF BRITISH PROPERTY IN ENEMY
COUNTRIES.

While returns of enemy property heid in Britain are compul-
sory under the provisions of the Trading Amendment Act, of 1914,

_ returns of British property In enemy countries and territories in

enemy ocoupation are velunt®y. -

The facilities offered by the Forelgn Claims Office to British
subjects resident within the United Kingdom are now extended to
British claimants residing In neutral and Allied countries, who
can now take advantage of the Public Trustee Office to record their
claims against enemy subjects and firms In respeot of property,
debts or bhank balances held by the latter.

The object of the Public Trustee in asking oreditors of enemy
firms or persons to make these returns Is merely fo make a record
whioh, if comprehensively completed, will ba of great assistance to
the Covernment in estimating the relative positions of this country
and Its enemies with regard to indebtedness of all kinds.

1t is well to observe the exact meaning of ‘‘enemy' in this
connegtion: An enemy is a person of whatever nationality residing
or carrying on business in enemy territory. A British subject,
therefore, who resides or carries on business in enemy territory is
for the present purposes to be considered an enemy, while a person
of Cerman, Austrian, Turkish or Bulgarian nationality residing
in British territory Is not an enemy from this point of view.

The returns should include personal luggage left behind In
enemy countries by British subjects when travelling home before
or after the outbreak of war, care belng taken to show whether
the luggage was given into the charge of someone (a raliway
officlal or hotel keeper for example) or was detained against the
will of any traveller.

The different forms and notices issued by the Public Trustee's
Department can be seen at the British Consulate.

NOTES

OFFICIAL ANNOUNCEMENT.

His Majesty’s Covernment desire that all neutral shipowners
shouid be warned that should any of their ships carry coal which
should ultimately reach any Cerman coal depot or Cerman ship
they will be immediately placed on the black list, whether pre-
viously on the white list or not.

" To avoid such an eventuality they should therefore tako all
possible precautions in their own interests. -

A hundred years ago the injtiative of England and Portugal
rescued Europe from military domination. To-day history repeats
itself and, without a moment’s hesitation, our ancient and valiant
ally ranges herself once more on the side of right and justice.

Her material resources may be small, but the spirib.of: self-
sacrifice and devotion of the Portuguese people is the same: as:ever
and may yet prove oneof the decisive factors in the struggle.-

From the outset Portugal ranged herself unmistakably on the
side of the Allies, ready to take her parh in . the conflict.: Wh“’l
wanted. RIS

|
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As if .inviting -the seizure eof .the enemy vessels interned in
Portuguese waters, the Portugaese colony of Angola was invaded
by Gerinany aund-a”sbite’ of wai nstaliltshed between the twocoun-
tries. - Yet Portugal gavé no’signl - g

On her side, Germany, dreading the effect not onlv of the loss
of so. considerable a moiety of her ‘mercantile marine
an her ability to resume her oversea trade as soon as the war ended,

hut likewiie on ’f:he opmmn 6 kéartrals 3 in Sou‘éh }hne’i':caL hesitated
and whiE lost? ¢

The psycﬁlcal Anoment’ arrrved “at last; wheh I’ortugal aminind-
ful of German threats, took wp the glove, requisitioned (German
steamers; and broke irrevocably with the enemy. :

The failure to break off relations with Italy, in spite of that

country having long: before requisitioned a:-much larger number of
the enemy’s ships interned in Italian waters, shows that it was
not requisition per si that?wa#g objected to, and that the declara-
tion of war against Portugal obeyed other motives. The status
of tlie Portuguese in' this- country is similar, in many respects, to
that of Germans in the United States of America.  In each coun-
tries, by wirtue of their number, industry and thrift, they have
become the most powerful of the respective foreign- colonies,
whether in respect to their wealth. or political influence. Much
more than Portugal 1tself was her influence in -his country worth
conciliating.
" Following the Portuguese, come the German and Italian ele-
ments, the former concenirated chiefly in the Southern States
of Brazil, where their control of commercial interests before the
war was almost complete.

Had the Germans obtained control of the seas, there can be
little doulit that they would have utilised sea power ‘to enlist the
German element in the South of Brasil actively on their side.

Fortunately, though something of the kind seems to have heen
contemplated by ven Spee, their dream of empire has faded.

Brazil, and particularly the south part of it, was long tha
happy’ huntmg ground of Germany, where commerc’al activity ac-
qmred the great.est development.

To preserve these markets Germans here have spared no sacr i-
fices and maintained an active and costly press propaganda.

It is essential that the neutrality of South America should
be maintained at all cost, if, with half of the rest of the world
against her, Germany is to restart her trade as soon as the war
ends. ’

But the Portuguese are here commercially more powerful even
than the Germans, because they virtually control retail
business throughout the country.and, combined with the Italian
element, can, if they choose, completely hoycott German trade
now and after the war!

There is some talk of sedition among the German settlers,
but they may be set aside, because they are not numerous enongh
io cause any serious disturbance even if they would, backed as
Brazil would be by the for more numerous Italian and Portugue:e
element.

It is because of her extemsive commercial interests in Italy
that Germany has not s6 far declared war on that country, and
would not, we believe, declare war with Blazll unless absolutely
driven to it!

The infiuence of example is often decisive and not Ie=5 50
that of sympathy.

The manner in which the Anglo-Saxon and the Latin peoples,
lespectxvely, demonstrated their sympathies for the United States
and Spain in the late war, shows how vehement sympathy with
Portvgal may here hecome on provocation, and how the courageous
defiance of a small country like Portugal may influence decisions
in Scuth America and encourage Brazil, in particular, to follow
her example!

Besides sentimental or atavic influences, others are ‘at work
to stimulate South American countries to action. In consequence
of the sinking of so many allied and neutral vessels by the enemy,
the shortage of tonnage has--reached such proportions as to he
a menace to trading betwen neutral countries and particularly
between ‘South .America and the.United States; to-day the best
customer for our produce and the prmnder on whom we largely
depend for our imports.-

There are practically ‘no Braziluns in Germany -and To
Brazilian interests, except thé coffee .already requisitioned, to be:

LR 1

seized. - On the ather hand;-thednter-sts of -+ Germans in this.
couniry are immense. Germany has, therefore, infinitely more
to lose thase; Bragil should:friendly relations hetweeir - .phe.: two
countries be suspended and has certainly more interest than Braszi}
in finding some formula by _which they may be maintained should
the demand for lease or reqmsxflon of German interned tonnage.
become peremptory.

The more steamers sunk, the more preemptory will the de—
mands of long-suffering nations become, and the more inevitable
ultimately the requisition of- German steamers. -The longer. if-is-
delayed the worse will the conditions become for Germany.

If frightfulness has not bereft Ggrmans of commereial instinet,
they will embrace this opportiinity to® get rid of forty odd white
elephants now eatmg their heads off in Brazilian harbours. .

Argentina is said to be contemplating similar stéps, so that
should Germany agree, as there' seems:every reason:to-believe she
must do, the inter-neutral tonnage question as regards South
America may be reagrded as settled. .

A BTN

The Allies have already cause to be grateful for Portugsl for
acting so promptly and decisively in this crisis, at no little risk
to her interests as the barbarous sinking of the Duteh s:s. Tubanta
reminds us. One of ithe most amazing psychological phenomena
is the inability of Germans to appreciate the effect of frightfulness
on either enemies or neutrals. Far from terrorising them, such
practices only stir up Germany’s enemies to greater resistance and
among neutrals inspire horror. of their- methods. Nothing that
Germany could do could better justify “the course Portugal has de-
termined on, or incline other neutral nations to follow her example
than such wanton and useless outrage. This the German mind
seems wholly unable to grasp. S :

The disappearance of the Tubantia comes” hume to us here not,
only because it further reduces the nentral tonnage enga_ged_m the
trade of South America, but because it is practically the only
neutral line now available for travel between South America and
Europe. Clearly, if this is to go on, there will be little hesita-
tion with regard to the requisitioning of German steamers, cost.
what it may.

The Portuguese have set us an example in other ways too.

After 20 months of war British subjects are still dealing with
the enemy, and sc helping to neutralise the military and pecuniary
sacrifices of their country. It is almost incredible, bui wunfor-
tunately indisputable; that amongst many others even  ihe
ictorious enemy firm Arp and Co. only. lately, succeeded in import-
ing cotton goods from Manchester by tbe R: M §5. Desna. Have
we no feeling of shame that this should be permiiied, or that
notoriously enemy firms like Ornstein and Theodor Wille e still
allowed to export in British bottoms?

Compare this with the act’on of the Portuguese in this counhy
With them profit is not prefered to patriotism, but as soon as war
was declared a great meeting of Portuguese residents was called
at which the boycott of German trade was announced and banking,
eredit and trading of every description with the enemy, was
tabooed. o

The very day after big sumis were withdrawn frém the: German
banks and in this way the tables were turned, and instead of thae
run Germans were manipulating on the British banks;-there was
one on ther own, which may yet take formidable proportions.....

‘We have an immense respect for the Portuguese T 28
may not be our ways, but they are an honest, hard-wor’kmg and
‘ reliable people and ouly require a little practical. sympathy aud
encouragement, such as the United States now:exiends.to,Bowtl
America, to be one of the mast prosperous countries and usefu]‘
and reliable sllies, as they always have been, in Edrope.~ ™

Liocally the outward and visible aign of the inward-and’ spir: tual
grace inspired by the undisguized entry of Portugal in the war is
the enlistment .on the side of the Angels of practically the “whale
Brazilian Press.  There is still one unimportan rag in the. ,,ppy;‘qf.
the Germans and one large weekly that, for private grievances, 18
still somewhat wobbly; but-all: the restdre over-héari? and aonP
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pro-ally ; some. because of atayic sympathies and because their
proprietors and editors are themselves Portugnese: others, again,
i ésuse they fear for their advertisements; and yet others because
that's just now the way the cat jumps.

Later on, when commercial treaties and tariffs come up for
discussion, it will be no mean advantage to have the Portugue:e
element in this country indisputably on our side, willing and able
to boyeott German trade after the war.

TRADING WITH THE ENEMY.

The Birmingham police yesterday. acting on jnstructions
received from the Home Office, detajned Mr. Carl Theodor Menke
who was for many vears until the outbreak of war the Consul
for Germany in Birmingham, and also Mr. Carl Gustav Sporn,
who was associated with him in commecrial matters. They were
conveved to London. with a view, it is stated. to their being
interned.

On a charge of attempting to trade with the enemy, William
Keighley. of 17 Well Street, Bradford. trading as William
Rogerson and Co.. was fined £250 or three months imprisonment
at Bradford on Friday. The particular offense was of propos-

ing to trade with a firm of German nationality at Bangkok.

The ahove are {aken from “The Observer” of 29th December
and “Daily Mail” of 1st January.

After reading the former, can you wonder that people like
Heilbut. Symens and Co. and others are siill permitted to do husi-
ness in England. If real live unnaturalised Germans are allowed
to he free for the first 18 months of the war—the really critical
period. when will those hiding under the naturalisation cloak ha
restricted P

The second cutting, however, calls for more remark. Here we
have someg poor creature with a purely English name, in all prok-
ahility English horn, trying to do business with a German firm
out in Bangkok. Presumably. he was going to ship them some
Bradford goods. What happens? He is discovered and off he
goes to gaol for three months, tnless he can pay the fine of £230
imposed by the court. We do not hear that he was able to escare
hy setting up the defence that the firm in Bangkok was not really
a German one, hut a Siamese one, being registered in Siam. Why
did this miserable individual go East for business?_ If he had only
looked to the west—to Brazil, for instance—he might have hecn
a respected English business man to-day. That, of course, is pro-
viding that there be not one law for the large firms and another
for the small. As things stand at present,, he could even have
shipped ont to a German cousul in Brazil, provided that consal
were partner of a firm registered under the laws of that country.
East is East and Wost is West. That’s the difference.

Let some the British shipping companies and banks examine
their consciences and see if they are any less blameworthy than
this Bradford merchant. TPerhaps banks and steamship lines, like
other corporations, have neither a body to be kicked nor a soul to
be damned, but let the individual directors go home and think it
over seriously.

It is absurd to argue that everything possible must he done
tn maintain dividends, so that there may be money coming in to
British shareholders. It i6 a notorious fact that this war is cost-
ing Great Britain alone five millions a day. What would the
banks and shipping companies lose if they cast off ail this trading
with the countrymen who have perpetrated so many barbarit’es n
Europe and who. to-day, would wipe out soldiers, sailors and
civilians alike, could they do so? Certainly not many hundreds
of thousands of pounds at the most outside calculation. What we
want to do is to reach that day when we can cease spending live
millions and that time can only he hastened by every Britisher
throwing his weight into the scale against the enemy. Let as try
to imagine what the Germans would have done to British com-
merce had their navy been patrolling the seas instead of oars
Having s0 imagined, let us do it to them to the very utmost, short
of positive inhumanity. . B

Now that conscription is being applied in Englani Scotlond
and Wales, many husinesses may have to close down, as their
staffs will be seriously depleted. The so-called English firms, but
really German, will not suffer so much inconvenience.
ployees will, probably, be mostly Swiss, so that they can make
sy while the" sun'is shining.for thems-bet-not for: the: English-

Their em-

man. The patriot, of course, is a man who never stops to think
of these things. .He is off with his rifle at once. But there must
be many Britishers who have seen all these abuses and ‘have
thought the matter ont. Tan this type be blamed if he is slow to
volunteer ?

There is .no doubt that Germans are clever. They get their
correspondents in nNew York to open credits through the New
York agencies of British banks. The credits are asked for by
ostensibly, and very often really, American firms, so the bank in
New York thinks it is all in order. They know little or nothing
about the firm or individual, far away in South America, for whom
the credit has been requested. Thus the British conscience in New
York is salved. The head office in London are realying upon the
New York branch doing what is right and this salves their con-
science. Now the branch in South America is advised that the
credit has been opened and, when the enemy subject or firm come
along with exchange to sell, they must make an effort to purchase
the bills drawn under the credit of their own bank. Has not their
New York agency seen fit to open it? Why should they question
it? Thus their conscience is salved and the (vicious) circle com-
pleted. If a man cannot get money, it is obvious that he cannot
buy. If he cannot buy, he cannot ship. If he cannot ship, there
will he ne question ahout his cargo heing refused. Take away
their means of getting cash and you turn off the tap at the meter
for the Germans. The “salving of conscience’” process described
ahove is nothing but a gigantic piece of business hypocrisy.

Fluctuations in Wheat. What a story lies behind the present
Chicago quotation of May wheat, now around 132! In October

. this option saw a low of 94 7-8, and on 26th January reached a

high of 138 1-8. Who could ask for
sibilities ?

In these fluctuations are written the rainfall in Argentina,
and the monscons of India. The successes and failures at the
Dardanelles; the possibility of the closing of the Suez Canal, the
possibilities of war for the United States, the scarcity of shipping
and the snowfall of the Middle West all are reflected in these
changes.

The statistical position of the world’s wheat does not justify
the high point it has reached. The world’s harvests were abun-
dant, and in normal conditions would mean cheaper bread. But
the scarcity of ocean transportation between Europe and the
southern hemisphere laid a pressing demand upon the United
States and Canada. So long as it is practically impossible to ship
wheat from Argentina and Australia the privilege of feeding
Europe is upon North America. But there is a limit fo Europe’s
needs which is sometimes overlooked. Forgetting this, the public
begins to speculate when exports stiffen prices. The result is well
expressed in an address published in thePrice Current, wherein it
is said:—

greater speculative pos-

““Due to the excess of speculative ardour, markets always
culminate with a sharp reaction, if upward, and rally if down-
ward. Enthusiasm is never aromsed until the price has reached
a dangerous level. Public participation is wholly on the long side,
and its purchases are a welcome advent to the holder of the actual
property. It is the human element that carries the price pendu-
lum too far from an approximate price and it should be given the
cousideration of an unprejudiced mind in times of exciting mar-
kets. There is always a point in prices at which’distribution con-
tracts and supplies come into the visible, and which a clear vision
has no difficulty in determining.’ ’

It is the “human element’’ and not the ‘statistical® position
that has made May wheat so erratic. When a market is rising
the inexperienced are bullish, and their own weight pushes it
down again, to their own loss. Bat to the “clear vision” wheat
still offers a fruitful field of enterprise. R

“Truth" on the Sympathy of Latin America with the Allies.
Mr. Perez Triana, late Colombian Minister in Londop,,tells us
that the sympathies. of Latin America are with. the  Alligs,; but

- suggests - that. something - should :be done- to. coul_ltel_'m_t;”ﬁei;maﬁ

propaganda. It is doubtful, however, whether thm is 999?&5,9?’.'
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1 have just come across a cogent article on the subject in “Wile-
man’s Brazilian Review” (Rio de Janeiro). It is known that a
number of Brazilian newspapers are in the pay of Germany, but,
as Wileman’'s indicates, it is simply futile to preach the puissance
of Germany in countries dependent on oversea trade. All the
braggart talk cannot get round the undeniable evidence of British
naval supremacy in the traffic of the ports, where the only German
ships are those that have been rusting in idleness for the last
eighteen months because they dare not put to sea. In fairness to
the Brazilian press it should be said fhat, without spending a
penny in this way, we receive the support of some of the most
influential journals. Possibly the enemy has a notion that his
propaganda will somehow be useful to him commercially, hut here
again he is up against the awkward fact that German trade with
‘South America has practically ceased. One of the leading Brazil-
ian banks recently gave the propagandists a mnasty shock by un-
nouncing that it will deal no longer in German bills of exchange.

Germany's Widespread Obligations. According to the
“Frankfurter Zeitung’ (19 Feb.) the new German war loan will
-consist of two types of subscriptions—namely, customary war lean
at 5 per cent. interest and a 4} per cent. loan in Exchequer
bonds, which will be redeemed in series at par. Prospectus will
be published next week and subseription lists will he open on 81
March. ‘The Investor’s Review’’ (19 Feb.) does not helieve that
the loan can be sold to seem to produce thie money even in sham,
as earlier war loans were. German resources have long ago he-n
drained to the dregs. Costs of war to the Empire, all included,
cannot be much, if any, less than ours, and might even be greater.
We no doubt have to give support in credit to all our oversea
Domintions—including India, ultimately and inevitably, though
that obligation is kept in the background—and along with France
we have to assist in financing Russia, Italy, Serbia and Belgium.
But what of Germany? = We have all the world to go for help.
There is no help for Germany outside her borders. Therefore her
political functionaries have taken to bragging about their country’s
ample native resources, just as ever and again they boast of abuu-
dance of home-grown food. Both falsehoods merely strengthen
our conviction that the most maleficent power that ever cumber:d
the ground is nearing its last spasms of baffled fury. For Ge:-
many has not only to supply her armies of between three and four
millions of men, with their equipment, as costly as ours in killirg
appliances, and probably now more costly in the matter of feeling,
but to help her crippled and limping partner Austria from going
under, to equip armies of the Turk, and spend lavishly to keep
Enver Pasha and his tribe ““loyal,”’ to do the same things in and
for Bulgaria likewise, a country without a stiver of its own to
make war with. Beyond these regular channels of waste lie the
swarms innumerable of spies dispersed everywhere, busy with
machinations in Persia, in Tripoli, in Mesopotamia and Arabia,
among the islands of Aegean and Adriatic, in Morocco and even in
‘China. The Teuton propaganda in U.S.A. alone must have cost,
and be still costing, a good round number of millions.

REPORTS OF COMPANIES

Pard Improvements Limited. A scheme of arrangement is
proposed under the Companies (Consolidation) Act, 1908, between
the debenture holders and Municipality of Pari Improvements,
Limited. Debenture holders are asked to accept, in discharge of
their claims on the company, which include interest from July Ist,
1913, Municipality of Pard 5 per cent. funding bonds at the rate
of £13 6s. 8d. for every £20 of debentures held. The company has

had an unfortunate history since its formation, in 1907, to pro-:

vide''d drainage system, and has had énd'ess troubles with the
-<M1inicii)iilit,_v, which -either - objected to the. company’s work or
‘failed to"fulfil its financial ubligations. - Debentare holders will do
well to'ateépt the arraiigement,, as there is no prospect of s better
feturn in present circiimsfances. S ‘ -

© ' Brazil Creat’ Southérn Raliway. The adjotirned’éfdiiiary
general meeting of the Brazil Great Southern Railway Cb.,"Lid.,
was held recently at Winchester House, E.C., Mr, Henry Raifiicock
presiding. The Chairman, inmoving the adoption of ‘the report,
stated that the gross receipts of the original line for the past year
showed a decrease of £9,587, while the expenditure had been re-
duced by £5,805. The carriage of cattle and the Saladeiro produce
represented a very large proportion of the decrease in receipts,
the main reason being that the Saladeiro proprietors drove the
cattle from the camps by road. In addition, the climatic condi-
tions were unfavourable; heavy rains and floods caused numerous
wash-outs on the line at various points, which added, of course, to
the cost of upkeep. The revenue from the extension line to San
Borja was only fairly satisfactory, but that was no doubt owing
to the commercial depression throughont Brazil and the financial
crisis which prevailed there shortly after the declaration of the
war. The working of the S8an Borja extension had, upon the re-
commendation of the auditors, been carried to a suspense account
pending a settlement of the various questions with the contractors,
when an adjustment would be made. After taking credit for .)e
£40,500 guaranteed interest claimed Trom the Brazilian Govern-
ment, and charging against net revenue account the whole of the,
interest for the year on the Debenture capital of the company,
flood loan bonds and other charges, exclusive of sinking fund,
there remained a credit balance to net revenue account of £8,257,
as compared with £14,873 for the previous year. That amount,
added to the balance of net revenue account brought forward from
the previous year—namely, £32,415—and, after certain adjust-
ments, left a baalnce to net revenue account of £40,109.  With
regard to the company’s claim against the Brazilian Government,
after due consideration, which was confirmed by His Majesty’s
Minister for Foreign Affairs, it was felt that it would not be
discreet to press the question at the present time or until the
effects of the Furopean war and™the financia lerisis had partially
subsided. The directors felt confident, now that the. state of
affairs in Brazil appertained to something like their normal con-
dition, that the Government would see the necessity of giving
the company a favourable decision to their claims. It was satis-
factory to be able to report that, at the end of December last; after
protracted delay in the Brazilian courts, the company secured in
the Federal State Court of Rio de Janeiro a unanimous reversal
of the verdict originally obtained by the contractors against the
company in connection with the dispute on the completion on the
San Borja extension. With regard to the future of Brazil, he was
not bold enough to prophesy, but from reliable information which
reached the Board from time to time, he might say the position
was hopeful. The exports from Brazil showed a materiaI'i@pgf)ve-
ment, while the imports remained in favour, of that country. " Con~
sequently, the finanecial crisis in this respect should shortly adjust
itself. Mr. Arthur Lemon seconded the motion, which was carried
unanimously. : -

Official Quotations, Exchange Camara Sydlcai— and "Valai at
Banco do Brazil:— o

90 dys Sight Sovs . .. Vales
Monday, 13th March . 11 .49 64 11 21-32 . 208750..,.- 28313
Tuesday, 14 March ... 11 21-32 11 35-64 -, 29313
Wednesday, 15 March 11 23-32 11 39-64 28313
Thursday, 16 March . 11 43-64 11 9-16 :
Friday, 17 March ... 11 39-64 11} .
Saturday, 18 March .. 11 37-64 111532 ..

Weekly average ....... 11 37-64,
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Monday, 18th- Mayeh.  All banks opened at 11 18-16d.; offering
to take at 11 1526d. In absence of bills and offers of ‘money,
hanks rotired their rates until at close only seme k;uqtedll 11-164d,
with no hills offering. o o o

Tuesday, 14th March. “All banks opened at 11 21-32d., with
little moriey offering for banks and at’ clese quoted 11 11-16d.,
with few bills at 113d. During the day the City Bank was a
heavy buver and is said to have bought a round amount at 11 11-16.

i’\"ed;msdav, 15th March. Some banks opened at 11 23-32d.,
others at 11 11-16d. During the day rates firmed to 113{d. on
drawing orders from out ports, but closed with banks unepger
drawers at 11 23-324. aund offering to take at 11 25—32(]'., without
finding bills. o : i .

Thursday, 16th March. Baunks opened at 11 11-16d., offering
to take at 11 25-32d. Tn absencé of hills rates declined to 11 5-8d.
bank: business was doné in commercial at 11 11-16d. Market
closed steady, with most banks offering to draw at 11 21-32d. and
few bills offering at 11 11-16d. -

Friday, 17th March. All banks opened at 11 5-8d. Market
paraiysed all morning, with no money under 11 11-16d. and no hills
at this rate. Towards close money appeared at 11 5-8d. and
banks retired to 11 9-16d. and 11 19-32d.. some banks offering to
take at 11 21-32d.

Satorday, 18th March. Some banks opened at 11 19-32d.,
offering to take at 11 11-16d. Nothing doing all day; market
closed with some banks offering to draw at 11 5-8d. and some
repassed paper offering at 11 21-32d.

Rio de Janeiro, 18th March, 1916.

During the week 90 days rates oscillated between the extremes
of 11 13-16d. and 11 19-32d., closing at the latter.

With the collapse of the bull deal. conditions are once more
normal. For six weeks or more the market was in a turmoil and
more conservative banks reduced to merely marking time. Now
they have come into their own again and rates are once more regu-
lated by the supply and demand for bills.

In their attempt to rig the market, the bulls have done it
the favour of considerahly supplementing the supply of finance
bills at their expense and, as emharques last week were heavy,
yielding £958,000, as against £310,000 for previous week, rates
have heen fairly steady in spite of heavy buying for liquidation by
tired hulls. A good deal, of course, of the value of embarques has
been drawn for ahead, hut part at least of the bills were available
and, with repassed paper, account for the relative steadiness of
the market.

A few coast bills were offering during the week, chiefly from
the Amazon, where the season is nearing exhaustion.

Coffee sales improved, more than double having been declared
at the two ports than for the previous week.

The movement of coffee is now heaviest to France and the
Mediterranean. There are, however, rumours that the French
ports are to be closed against coffee for 6 or 8 months, it is to
be presumed, to relieve the congestion at Havre and fortify the
allied policy of supplementing available tonnage hy restriction of
imports that can he even temporarily dispensed with, already
adopted in the United Kingdom with regard to some of the more
bulky articles like tohacco and paper.

As, however, it would be impossible for France to dispense
with imports of coffee altogether for so long a period, there seems
some reason io suppose that arrangements will be come to with
the French Government for taking over the supplies of valorisation
coffee. Stocks in France amount to some 2,000,000 hags, and
if, as rumour has it, the prohibition is to be for 6 or 8 months,
exports to France, our second great consumer, could be only re-
newed in September.

Meanwhile shipments on a big scale would be practicaly
limited to U.S., Scandinavia and Gt. Britain with results presaged
already by the fall of 14 points in May options at New York and
of 75 cts. at Havre since these rumours gained currency.

Unless, therefore, part, at least, of the product of the sale
of valorisation coffee at Havre (de facto, entirely effected to tha
service of the London loans), were available and could he drawn
for, we fail to see how exchanges could be possibly maintained,

even if there were no further restriction of ‘tonnage -between: this
country and.the United States. -

Both Federal and S. Paulo Governments are impressed with
the .. mmportancé of the  tonnage question and may bhe
counted on te do- their yery best to remedy it. But with some
900,000 tons of produce to transport to the U.S.A. and only 400,0(¢
tonnage of our own to do it with, the problem, complicated as ij, is
with prospects of a coal famine, seem somewhat involved, unless,
indeed, the gordian knot can be cut forthwith by the requisition
of German interned steariers! . i

. 8o long as the war lasts surprises of all kinds .must be,ex-
pected and pessimistic views be, consequently, justified. A year ago
few Tooked for the collapse of the Scandinavian boom ; few if any
forsaw the extent to which military requisition and the deéstruction
of shipping would affect tonnage; whilst, on the other hand, thé
really marvellous manner in which consumption of coffee and rub-
her has been maintained in spite of all drawbacks, was no better
appreciated.

But now we seem to have reached a crisis from which there is
no exit, except an immediate and considerable increase of tonnage,
without which we shall be unable to find ecarriers for our produce,
the supply of hills will be restricted and exchanges, shaky enough
already, fall.

—If no other evidence were wanted of the failure of Mr.
Prado’s mission to Berlin, his spontaneous exposure of living con-
ditions at Berlin would be sufficient. Had he ever expected to
return, he would have been more careful as to his utterances. As
it is, the 8. Paulo Government seems to have made up its mind
that it has nothing to look for from Berlin, and, as the ‘‘Jornal
do Commercio’” suggesis, steamers are better than nothing, so
why not seize them?

Putiing two and two together, the situation must as follows:
Someone is urging the Federal Government to negotiate with the
German Government for purchase or leasé¢ of the German interned
steamers, or, in default, to seize them!

What is certain is that these steamers will never again sail
under the German flag. Peace or no peace they will never be
allowed to leave neutral waters so long as they are German. So-
why not make hay while the sun shines and sell the steamers to-
Brazilian owners at remunerative prices?

Otherwise Germany runs some risk of losing her steamers
without relieving herself of the heavy liability for valorisation
coffee.

The Federal Government is naturally disinclined to break
with Germany ; but politics are powerful and what S, Paulo really
vearns for she generally gets, perhaps even interned steamers!

The Emergency Issue. Statement for 18th March:

ASSETS.
Received from Caixa de Amortisagio ..................... 150.000:000%
Withdrawn and burnt 10.022:551%
Loaned to banks .. ...........oiiiiiiiinann.. 100.000:000%-
Interest deposited to cover expenses of issue ........ -28:3168
Interest due from hanks .........ccccoveuviiviinvmnneninnns 17:3958
Repaid by banks on account of amort. and int.—
Cash ...l 5.8355:2098%
Treasury bills ...... 76.473:4008
Interest on same 187 :028% I3
Expenses of issue .............oo...... reeenn 27:990 82.543:627T§
342.611:889%
LIABILITIES. T
Emission authorised _.....ccocvveiiruiiieeiiennirnneevnnenns 250.000:0008
10 per cent. of Customs receipts Rio and Santos ... 2 985:582§
Amortisation of leans ........ceeeiiiiviiviiiinieeiennnn 85.901:8028%
Interest om loans .ceeeeoiiiviiiiinmeceieeier v 3.724:505%
342.611:880%
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Latest Quotations:— —From Messrs. Duuring and Zoon's Monthly Market Report

1916 1016 1915 ‘of 3lst J.anuary:—Coffee ‘was firm inc!ined during the month

. um?er review. on account of moderate-arrivals and active demand,

. ) Mar. 18 Mar. 11 Mar. 18 which evidently has been leading to a certain amount of scarcity

-4 per gent., 1889 .......cccone...n. creverennes 46Y 46y 49 and consequently to higher values. The recent decline in Robusta

& per cent., 1895 ... . 88Y% 88% ga . coffee has been fully recovered, present values being about 14cts.
Funding, 1914 78Y 743 743 dearer than a month ago, plantations 12cts. dearer,

1910, 4 per cent. ... M4y Uy 49 -

Leopoldina stock ... .. 854 86 asls Moreover, the present scarcity in our market is greatly ac-
S. Paulo Railway Ordinary . e 177 178 190 centuated by so many cargoes of coffee being- detained by order
8 Paulo, 1018, 5 per cent. .. . 96 96 904 of British authorities, for reasons unknown. These coffeas being
‘Traction OrdiDATY .......cceveveeerersinenss BLY 50%4 52y,  Badly wanted by home consumers, local values are being unreanson-
N T - 7 8% 7 ably boosted up, far beyond parity. :

Dumont Coffee Co. ........... eessnseanens 8 8y 374

Comparing shipments from Santos and Rio this season (st
July, 1915, to end of January, 1916) to Holland and Scandinavia,
viz.: to Holland, 393,000 bags; Scandinavia, 2,551,000 bags; it is
hard to account for the difficulties laid in the way of our coffee
trade. Importers have been free sellers, the more so as values

COF F EE were decidedly in sellers’ favour.

Entries at the two ports for the week ended 16th March show . Arrivals in our markét are exhibiting a reduction, viz.: 88,800
a slight decline of 4,059 bags compared with previous week, ac- ‘bngs' from- Dutch East Indies and 30,000 -bags from Santos. -De-
counted for by increase of 10,947 bags at Santos but decrease of Hveries of the‘ latter were 62,600 bags, leaving our stock at 103,200
15,006 bags at Rio. For the crop to 16th March, entries were ~ba.gs, as against 135,800 bags- last month. Arrivals next mont
13,258,284 bags at the two ports or 2,502,945 bags more than last  Will no doubt be on a reduced scale. .
season.

Treasury Bills, 9}4 to 10 per cent. discount.

The Netherlands Oversea Trust Company allowed of 60,000
Very heavy rains have fallen during the last 15 days, which, bags Santos, 20,000 bags Central American, 5,000 bags African,

whilst improving the prospects of the growing crop, have made 10,000 bags from London and 10,000 bags from Havre to be shipped

roads almost impassable and prevented coffee coming to market. to Holland during the month of February.

Receipts have fallen off in consequence and prices risen at Rio

from 8$800 to 9$200 during the last few days and made it diffi- .

«<cult for shippers to fulfil their engagements. . : | em——

-. GClearanoes were somewhat larger during the week under re- : ]
view and for the crop. to 16th hMarch amounted to 11,296,062 bags - - EXPORTS OF COFFEE-TO ALL COU NTRIES.
or 1,690,571 more than for corresponding period last year, and . ; o

their f.0.b.. value to £21,238,605 or £1,728,462 more than last year.

(In 1,006 bagb.)

“For the week f.o.b. value averaged £2.034 per bag, as against
£2.028 for previous week. -

Stocks at Rio and Santos, on 16 March, amounted to 2,242,961
- bags,-a shrinkage of 315,679, of which 10,768 at Rio and .€’v()4,711F
bags at Santos. Since end of December, when in consequence ¢ ) S N o IR
45115 collapse of exports to Sé'alndinsvié-, the situation seemed so Sweden L 17 ﬂlaﬁ 184 174 - 57? 1,647
critical, stocks at the two ports instead of increasing, show a Norway ... 3 27 54 - 25- 12 7 702
shrinkage of 437,000 bags, due chiefly to extraordinary large ex- Denmark .., 4 57 12 33 _ 12?" o 354
-ports to United States and France.

January Seven menths, J; qu-Jan;
1914 1915 1916 1913-14 1914-15 19156

_ Total Scand. 924 240 950° 932 841 2,708
Sales (declared) at the two ports were 165,604 bags or 93,978 ; e S

over previous week's and only 12,818 under corresponding week's Holland ... 143 955 60 1,320 814 90
last year. —— e -r7
Of the total of 328,834 bags Salled, 62,317 bags went to the Italy ......... 12 111 97 155 3. 602
United States, 36,488 to Scandinavia, 94,888 to France, 114,681 Spain  ......... 12 9 22 . .81 .B7 -.- 66
to Mediterranean and rest of Europe, 10,000 to the Plate and 10,396 Canaries ... 1 2 — 4 oA 78
bags coastwise. : Mellila ... — T | R
. Roumania . 1 - =7 8 1 T
‘Prices. Averages for week ended Bulgaria ... — . _ e — T
- 9 March 16 March Tm‘key in E. 4 — -—_ 81 7 —_
Rio No. 6, per 10) kilos .....ccceeeviiiiiiiniinnn 63188 63317  Turkey in A. 3. . 1 .= . 54 6 ..
No. 7 : 63112 Greece ...... — .2 - 8 . 3% .. 14
No. 8 58949 Crete ....... —_ — t— R I Co— 1
No. 9 58567 - i s ——————
Santos—Superior 58900 Total Medit., 33 - - 188+~ . 119 368 - - 724
- Good average 4$300 -
New York—Options, May ..... rereasenirieerais 7.97c. 7.93c. Argentina ... 1R 12 12
July ... 8.00¢. Chile  ........ ) R
: September  .......... Ale. S USA ... 53 ™3 4 asn
Hme—?zryons’my’mkmf - s Urigwy L. 3 2 2 :
September . . 67.35¢. . . . G am -
Lundon——DI;tions, May, per cwt. 49/1 45/3 Tot?'-l’ _Ame‘_'.' 616 ) 757 e 4234’004 ;

September ... 46/3 46/ T kR
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Algiers ... 29 0(1)
Canada  ...... — 3 1
Cyprus ... . - — . —_ )
The Cape ... 21 a7 20 ’7‘9 .10§ ' 126
L. Marques.. 1 i 4 4 5 _8)
France ...... 191 224 91 1,559 793 1,3(_5..
Gt. Britain . 63 22‘ 8_ 249 v 23]; 1;3
Gibraltar — — 2 5 5 §
Malta . oo — 1,1 3 3 :
Morroco  ....0  — _— C— 2 2 ‘ o
Portugal 1 —_ 1 4 § '
Russia ... 1 —_ -— 16 5 :
Bgypt ... 4 20 21 36 37 - J%
“Tunis e, — — 1 3 . 2 ]
Total Allies . 288 312 164 1,999 1,228 1,625
Germany ... . 212 — —_— 1,491 66 —
Austria ... 68 —_ —_ 792 52 —
Belgium ... 39 — — 388 30 —
occupied by enemy ) -
Total Enemy. 319 — — 2,671 148 —_
& occupied by same
Singapore .. -1 — — 1 —_ —
Tmal ....... 1494 1702 1,016 10,595 7,525 10,527
In Contos .... 60.468 63,429 39,835 462,369 279,870 390,82€
In £1,000 .. 4,031 3,626 1,901 30,824 15,741 19,650
Per bag, Rs. 42$534 37$267 39$202 43$640 878192 378135
Per bag, £ .. 2.830 2130 1.871 2.909  2.091 1.866
summary—Increase or .Decrease.
Scandinatis  coieeeseesieermeersanenee . 2471  Inc. 1,862
Holland Ceireeryeanbeneenaesaiaiesavzi DEC, 900 Dec. 394
THETOASE  cvererrerernrerereanene 1,571 Ine. 1,468
Other Neutrals in Europe ............ Inc. 318 Dec. 38
North and South Ameriea . . 889 Ine. 1,120
Allies 175 Inc. 597
Enemy 2,671 Dec. 148
Net e e Dec. 68 Inc. 2,999

Increase or Decrease in 1,000 bags for Seven months of Crop.

191316 1914-16

Bags LA Bags %

Scandinavia ... Ine. 2471 1,064  Ine. 1,867 221
Holland ... Dec. 900 68 Dec. 394 49
Ine. 1,571 996 Ine. 1,468 3

Mediterranean ... Ine. 318 86 Dec. 38 3
N. and S. America....Inc. QRO 22 Inc. 1,523 29
Allies L Dec. 175 B Inc. 597 48
Eremy ...l Dec. 2,671 100 Dec. 148 100
Dec. 68 0.8 Ine. 3,002 41

Exports for the first seven months of the crop, July-January,
were, in spite of the war, almost normal, the decrease compared
with the corresponding anti-hellum period 1913-14 bheing only 0.3
per cent., whereas compared with same period 1914-15, exports
show an increase of 39.9 per cent.!

The most notable movement was the inecrease of exports to
neuntral countries during the current crop, particularly the United
States and Scandinavia,

For the seven months 1914-15 exports to the United Sta‘es
showed a falling off of 202,000 bags compared with previous anti-
hellum year, far more than compensated by excess of 1,090,000
bags compared with 1914-15 during the current crop, a good deal
of which was unquestionably re-exported, largely to Scandinavia.

To Seandinavia exports showed increase of 609,000 bags in
1914-15 compared with corresponding anti-bellum period of 1913-14,

but during the earlier- part of the currést season became alio-
gether abnormal and for the seven months show an excess of
1,862,000 bags compared with 1914-15.

Exports to Holland have been articficiaily Vrestricted and
show a decline for the - first -seven months of 506,000 bags for

- 1914-15 compared with previous season and further shrinkage of

394,000 bags during the first seven.months of 1915-16.

Exports to other neutral countries shew seme improvement,
especialy to Italy in 1914-15, but slight relapse in 1915-16.

Exports to Allied countries show a decrease for the first seven
months 1914-15 compared ‘'with previous year of 771 000 bags, “bat
reveal in -1915-16 an increase of 597,000 bags, due almost exclu-
sively to modifications in the movement to France, where, despiie
the occupation of so large an area.by the enemy, imports from
this country are only 197,000 bags or 15.2 per eent below these of
the normal season 1913-14.

To Germany, Austria and the part of Belgium occupied by
the enemy, there were, of course, no exports. During the first.
seven months of the last anti-bellum season, 1913-14, exports to
Germany, Austria and -Belgium together amounted to 2,671,000
bags and for the seven months, 1915-16, exports from Brazil to
Scandinavia amounted to 2,703,000 bags, whilst some 300,000 are
understood to have re-exported from the United States to the last
destination, making a total of 3,000,000 bags, of which about
680,000 bags are accounted for by consumption of Scandinavian
countries, leaving 2,320,000 available for re-export to Germany
and Russia.

Coffee Stat_istics

b . ENTRIES.

IN BAGS OF 6 KILOB.

FOR THE WEEK ENDED | FOR THE CROP TO
RIO =
Mar, 16/ Mar. 9 Mar. 17] Mar. 16 | Mar. 17
. 1916 1816 1916 1916 1915
Central and Leopoldina
RY-iceereencsnnanes 24.120 36.026 74.772} 2.871.885 2.054.357
Inland..,ceeencacanns 944 1.376 2.820) ~ 70.786 50.184
Coastwise, dilclmrged . — 2.668) 1.741 112.328 47.356
Total..eiverernseaen 25.064 71 : .
Transferida irom Rio to 5-0 40.050 7B.B2  2.568.099) 2:151 1807
Nictheroy eeeveeeses — —_ 3.082 63.304 34 _:;,54
Net Entrie at Blo......|  25.084] 40.070| 75.810{ 2.500.695| £.117.343
Nictheroy from Rio & :
Leopoldina....ccuse. — _ 12.209 281.054 280,371
Total Rio, includiag
Nictheroy & trapsit. 25,064 40.070 88.019 2.781.749 2 307.714
Total Santos : 115,876 104.429 108.4C0| 10.478.535, 8.847.0‘22
Tota Rio & Sanics. 140.440 145 482 196.419] 13,258.284] 10.745.336

The coast arrivals for the weex ended March 16th, 1916. were from:—

The total entries by the different S, Paulo Railways for the Crop to March 16th.
1916 were as follows

Per Remaining.
Past Sorocabana Tolal at Total al at
Jundiahy and others ¥. Paunle Santos S. Paule
915/1916 8.5677.670 1.774.821 10.851.991 10.476.536 -
914/1915 6.966.028 1.387.783 8.334.811 8.847,622 -

FOREICN STOGKS.
IN BAGS OF 60 KILOS..

March 16/1916.  March 9/1916.  March 18/i915:

Unlited States Ports ... 1.867.000 1.399.000 1.984.000

HaVI®u 1o erensranienss 2.025.000 2.033.000 . 1,78.000

] Both.oi.ssacnnn 3.412.000 8.432 000 - ~:067.000

Deliveries United States 93.000 138,000 . - . ..+186.000
Visible Supply at United. . . . o

States ports....ee.e - 1.832,000 1.898.000 1.977.00p-
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8ALES OF GOFFEE. .

March 161916,

March 9 19186,

During the week ended March 16th, 1916.

Mareh 18/1915.

Ri0ueunnaersrarorsococssannn '42.604 19.628 64.£02
Santos ceesesssseiccscnn 123.00uv 52.000 113.615
TOtAlyeean asensseanss 165.204 71.626 8417

IN BAGS OF ﬂ! KILOS.

GOFFEE LOADED (EHBARQUES)

DURING WEEE ENDED FOR THE CROP To
1918 1916 1216 198 1915
Mar. 16 Mar. 9 | Mar, 18} Mar, 16 Mar, 18
Rio e irevreveeavansens 76,274 82.671 98,229( 2,444,952 2,040,490
ssevss -— -— 10,907 278,608| 264 877
In trensit.eceisecescensaces — - - - -
Total Rio lnolndmg Nlct.hemy )
& trangit.c.ccceeastanera 756.274 32,671 109,1961 2,723,560| 2,130,367 -
BaDtOB sersssocranescnvencaas| 395009 129,560 271,191} 8,917,016/ 9,029 882
Rio & Bantos.........| 47),183{ 162,631 880,387} 11,640,575 11,340,249
—

COFFEE SAILED.

the following destinations:—
IN BAGS OF 60 KILOS.

During the week ending March 18th, 1918, were consigned to

m— —
XUROPE & TOTAL
UNITED RIVER oraxs crop
PORTS {“grars m:' 0481 prarx| ®APF | porta | POF | 1o pamm
Bi0ssseens 2.600 24,051 5,670 4,802 -— - 86,082 | 2,662,040
Santos..,.| €0.317 222,011 4,717) 5,767 - — 292 802, 8,812,821
1016/1916..; 62,317 246,082]10.306| 10,000 - -— 828,834 {11,494,870
1914/1915..| 181,734 880,505 1.030] §,378)] - — - 468,757 9,767,188

IN BAGB OF 60 KILOS.

VALUE OF COFFEE CLEARED FOR FOREICN PORTS.
During the week ended March 16th, 1916,

Mar, 16| Mar. 9 | Mar. 16| Mar. 9 | Crop to Mar, 18/918

Bags | Bags £ £ Pags £
Riouveronnnenvenen | s0gsal 116 112|  e2468] 233420 2.500,018] 3,200,318
SBOUOK..eenvn..sn...| 288.085| 32,861 ©585.100)  66,834| 8,798,044 17,208,377
Total 1915/1916. . | 318,438 148,773|  ©47,866| 300,754 11,208,042 21,738,695
do 1911015, | 4r72r 6538 0T.L0 725,923 9,605,491 19,510,238

OUR OWN STOCK.
IN BAGS OF 60 KDJO8

353 084
RIO Stock on March 9th, 1916, . cv.ceonain.  aeveons . :
Entries during week ended March 16th, 1916, vaerers 5064
378.148
Loaded <Embarquess, for the week Mar. 16th, 1916.... 76.274
STOCK IN RIO ON ar March 16th, 1816..c.0ccmuees 302.874
Stock at Nictheroy aud Porte da Madama on N
» March 9th. 1916..0ce ccvucocsoranaaores 21,155
»  Afloat on March 8th, 1916.. [N 10.174
Entries at Niciheroy plus total embarques inclu-
dmﬂt.rnnmt......):.........-................. ____i§7_4
106.603
Deduct : embargues at Nictheroy, Porio da Ma-
dama and Visnna and sailings during tbe .
weak March 16th, 1915...v.coviascinnsnvsanss 38,032
STOCK IN NICTHEROY AND AFLOAT ON Mar, 16th 1916. 70.571
STOCK IN ist and 2nd HANDS apd THOSE AT NICTHEROY
and AFLOAT ON March :6th, 1916...... 873.445
SANTOS Stock ou March 8th, 1915, ..ccaciouerosnnsas 2.150.049
Entries for weel ended March 16th, 1915..... 115.376
2 266.426
Loaded (embarques) during same wesk......c.os 895.909
STOCK IN SANTOS ON  March 16th, 1918, 1.869 6516
Stock in Rio and Sanitos on March 16th, 1916. 2.2’2.961
do do on March 9th, 1916. 2,538.640
» > » March 17th, 1916. 815,679

COFFEE PRICE CURRENT.

During the week ended March 16th, 1916.
Mar, Mar. Mar. | Msr. | Mar Mar,
10 11 13 14 15 16
RIO—
Market N_ 6 10 kilos _— 8.i95 — — 6.332] 6.400
6.196} 6.264| 6.264;, 6€.832; 6.400; 6,469
» N, 7 —_ 5.991 - — 6.128! 6,196
65.9911 6,060 6.080; 6,128, 6.196] 6.264
» N.8 — 5.710 — — b 855 6.924
. 5.710] 6.788| b5.788; 5.855| b5.924| 5.992
» N.§ 5 —47 g.ug - — b B83| b5.661
4 .51 5.516; b. .
SANTOS— 5 515 588; 5,651 5. 119
superior per 10 kilos.,. 6.900;: 5.900) 5.800) b5.800] 5.900{ 6.900
Good AVerage.......... 4.300; 4.300] 4.360[ 4.300{ 4.300| 4.300
N. YORK, per Ib.. ’
S8pot N, 7 ...... cent. —_ 9 3/8 - — — -—
» > semaie » — D 18 - —_— — —_—
Options— !
E) Mar.e... > 811 806 813 819 832 25
. May.... » 814 808 816 824 B27) 834
> Sept.... > 820 813 820 828 88t 889
HAVRE per 50kilos
Oplions.......... francs R
» » 65.00 -— 68.00 - 70.25| 72.00
» May.... » — 67.00| 67.00 — 70.50| 71.00
»  Bepl.... » 65.00] 66.50] 65.75 ~ | 69.50{ .00
HAMBURG per 1/2kilos
0hponl.... ptenmg
Mar... _ -_ - — - —_
» May.. > —_— —_ — - — —_
» Sept.. » — - — - -— —_ —
LORDON cwt
Options........ shillings
» far. .. » 45/~ 45/8 46/~ 46/6 45/6 4B/6
» May... - -1 - — — —
» Sept... » 46/6 46/6 46/6 46/6 46/6 46/6

Ave
rage

-6:317
o.u2
5.940
5 567

5.000
“4.800

4573
16/6

MANIFESTS OF COFFEE.
R10 DE JANEIRO.
During the week ended March 16th, 1916.

-—GELBIiA-—Amsterdam
Ditto ’:,
Ditto -

—DESEADO—Buenos Aires
Ditto—Montevideo ...

—RIO DE JANEIRO—New York

—VEGA—Marseilles

Ditto—
Ditto— .
Ditto— .,
Ditto— .
Ditto— »
Ditto— .
Ditto— .

Ditto—

—LIGER—Montevideo

Ditto—Buenos Aires .......

—INDIANA—Genoa
Ditto—~ »
Ditto— »

—HOLLANDIA—B.

Aires
Ditto— »

Ditto—  »
Ditto—Montevideo
Ditto— » J—

COASTWISE.

—VENTUS—Penedo

ssvaniers

Hard, Band &
Jessouroun Irmaos
Louis Boher & Co ..
Leon Israel & Bros.

Hard, Rand & Co .
Hard, Rand & Co

« Arbuckle & Co

Jessouroun Irmaos

Hard, Rand & Co 4,000
Pinto & Co ... 1,500
Karl Valais 1,000
McKinley & Co . 1,000

Pinheiro & Ladei
Pierre Pradez ...
Castro Silva & Co
Carlo Pareto & Co .

Hard, Rand &
Hard, Rand &

Ornstein & Co .
Ornstein & Co .
Castro Bilva & O

Total overseas

Zenha BRamos & 70 -

.. Carlo Pareto & Co 3,000
Produce Warrants Co. 2,500
" J. G. Ferreira ... 500
Castro SBilva & Co ... 1,602
Theodor Wille: & -500 -

3.000

1,200

2,000

15,081

+00

6,000
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)10 DE JANEIRO-Para Ornstein & €O ... 1972 Ditto— ., = ; .
Ditto— Theodor Wille & Co.. %9 Ditto— . %P%rfﬁ?ﬁmcf Co ... 000
Sitte— . Bugen Urban & Co . 33 Ditto— . Malta & Co - Y
Ditto— = " Marento Pinto & Co.. 2 2494 Dito— Lewy & Co_ . .2
—PARA-Manios ... .. Ornstein & GO ..o 660 gxtto— . vwf-;:!lel‘;ozc‘)ld‘ma & Co 5000
Ditto— = " Theodor Wille & Co.. 170 piuo— Cia. Nacional 00
Ditto— Fagen Urban & Co .. 177 itto— Hard. Rand & Co ...... 1,917  59.817
Ditto~  w Castro Bilva C& Co . 23 —LIGER
Ditto—  » . Sequeira & Co B. Aires ...l ; .
Dit{g'l’aré e . Co - §gg res F Carlos de Mello ..  — 200
Ditto— = R Theodor Wille & N _ .
Dln.m—- - Eugen Urban & o . 350 16 ASL]&)TIC PRINGE-B. Aires ... R. Alves Toledo &- Co. 1,460
Ditto—Maranhio Fugen Urban & Co 515 Dlt to . . Gia. Nacional de Café 427
Ditto— o Theodor wmce & Co 175 itto Nauman Gepp & Co.. 238 2125
Ditto—  » Ornstein. & Co . — — .
Ditto—  u Z%enha Ramos & Co .. zo 3155 -P. IN];}EBOB.G—Smckholm Engen Urban & Co . 3,250
) —_— - D{MD— " . . Nauman Gepp & Co.. 2,500
Potal coastwise ... - 5.679 Diltto— . Ed. Johnston & Co .. 2,000
Dité::oa- - Hard, Rand & Co ... 1,875
D'no_ ” . Boeiété 'F. Bresilienne. 1,000
D5 0— E. Whitaker & Co . 1,000
D;I;:o—- " M. Wright & Co 7507
Di:tg— " g{l:ital’rzd% Chaves %
SANTOS . o
g;:ttMn— othembnrg Iﬁ‘;vr{'l. %ag?l &. Co 2333
During the week ended March 16th, 1916. Bi:‘:g_ " % w;!ght & Co . 2,250
=~ » . itaker & Co 1,250
—TAQUARY—New York ..ccnne Hard, Rand & Co ... - 500 — gf::g— » %enn Eraésl' & Co 1,000
— evy 0 . 875
Ditto— .,
—P. DE SATRUSTEGUI-B. Aires Hard Rand & Co . w o Ditto— Gia. Nacional de Café. 500
: Dito—(onsumption e Antonio Eibas 035 5 g;:€g~ . Eleb"ldv“") Go&.. T
: . - itto— .. ugen Urban 3
—ANNIE JOHNSON—B. Aires ... Theodor Wille & Co... B7 Ditto— . Cia. Prado Chaves . %
Ditto— o G. Trinks & Co ... 642 %l'tto—hfalmo Hard, Band & Co 2,500
Ditto— = Eugen Urban & Co .. 500 D:::g*: " . Cia. Prado  Chaves ... 2,500 -
Ditto--  w Cia. Prado Chaves . 433 } Dittor " . Bociété F. Bresilienne. 1,250
Ditto— Diebold & Op 250 2700 Ditto—Christianii . ﬁanﬂ"i Tgledo & Co. 500
' . o . 0
_CAVOUR-B. Aires - {qgsnMMaxud . Ditto— . Leite & Santos . Tmso 31,287
Tittc—Consumntion - Molinari | . I ’ '
. i 14—.E3T‘)B;§&A—Chnsuaﬂw . Qia. Nacional de Café. 1,000
~GELRIA~ \m:terdnm Cia. Ergdodoﬁgv%s Mtto— - - .lr)mﬁ Fex;exga & Co.
U Ditto— . Hard and & Co . . - . on 0 ...
Ditto— Ihviauman hGep' é& Cé. g‘:ﬁ&’ﬁ’é’?ﬁﬁiﬁ“‘ gar%; Rkand& &C Co
Ditto~ " right Qe 20000 Dttt hrint i ce rinks o .
Ditto—~ R. Zi'ves Toledo & Co. '1,750 %‘.’é‘t"_%hll'lstlansnnd G. Trinks & Co ,
Ditto— & Société "F. Bresilienne. 1.742 D;tt,g:sl? esund . Picoré & Co- ..
Ditto— Levy -& CO woonee. 1,250 Diseo—! Atiﬂrd"’;n | G. Trinks. & 00 i 350 . e
Ditto—~ 1 Leon Israel & CO . Dittr 8t endal . Prado Ferreira & . Co 250
Ditto— Malta & OCoi - Ditto—Consurenti Noossack & Co 200 :
- Ditto— Stolle Emerson & Co. 1,000 itto—Consumption _ Zerrenner Bulow & G. Co1 5201
Ditto— » Leme Ferreira & Co... 1.000 , E
Ditto— Nioaec & €O .o X 6—VIRGIL—B. Aires n..ion. Milh ok
gmo— " gd l-17011lnsston & Co ... S 250
itto— . aphael Sampaio & C. 1,000 I - e e
Ditto— .. Santos Coffee Co. ... 1.000 Total overseas
Dittn— o, Whitaker Brotero & C- 1.000
Ditto— Sundry e 26.989 .
10-VEGA-Marscilles R Alves Toledo & Co. 662 SANTOS—COASTWISE.
itto— " ioae L+ RN 049 .
Ditto— ., J -T — . PR P
Ditto— . e gmroum Irmacs 7 %o AQUARY—Rio 1. Carlos de Mello . = - 2
Ditto— Whitaker Brotero & C 2.000 — i
Ditto- . leite & BSantos 2 AMAZDOl:Tt;li-Rm Santos Coffee Co ... 1300 .. . __
Ditto— .« Levy & . Ditto—IL i h Cia. Paul. A. Geraes. 1,162
Ditto— ., Prado Ferreira & Co. 1.500 o—laran fio Eugen Urban ‘& Co ... 150 2,612
g;::o— o Raphnel 9§Impaxo & C. 1,000 JUPITER — :
itto— . atarazzo 1,000 ~ —Porto Alres ........
g!::o‘ " Cia_ Prado Chaves 1.000 Eugen Urban & Co .. — o
itto ” Luiz Supliey 28,122 —MANTIQUEIRA—Cabedello B. Vasconcellos 150
X s " i Cabedello ... R. Vasconcellos ...
lawC‘l\)I_(L.\u;\B\ ONSIHRE-~London. ‘gaumun Gepp & Co... 20,500 D}:gg:g:af::hﬁo gug‘e,:mg;l;:;ﬁos& Co - %
io— n R, H JERT
Ditto— Ggo J‘D&hn%&gﬁor&”f}o - %ggg Ditto—Pard .. Eugen Urban & Co .. 175 706
Do Malta & Co i 7.000 15-ITAUBA
Ditto— . k. Alves Toledo & Co. 5000 DoA—Forto Alegre - Belli & Co
D;‘t,;: - l:m”thgo glmv_(;s ...... g,ogo itto— . V. Ferreira Irmao 295
itto— ., S (iéte F. resilien..e. 3.000
Ditio . Suunt —
gi_uo— - 8. 'I;z??llocgf)ft'(;Ze CF?states gggg TTATINGA—Pelotas oo Diebold & Co oo — 525
itto— .. I. R. F. Matarazzo 1.954 -
g:::g_—. . '1';& 0%(;?;}“ o 1000 —~ITAPUHY—Porto Alegre ... J. de Almeida Cardin. — 200
. 3 1,000
Dltto—Havre Cia. Prado- v i
Ditto— Ni}:)ac ;d%o(}haves 14,000 —ITAQU.I;JRA—Macem G. Trinks .o 100
Ditto— W ker gt w10 Ditto—Pernambuco Histo Martins & Co ... 44 143
g;i:g: " Leon Israel & Co... 5,000 »
Dito— ) ? Sgo;??imé & Co 5,000 Total coastwise ... - 4,17
Ditto— ., -}I-ard Ranl:l C Go” o
heedil rd, & Co 3,000
II));:t!g . ;imte & Santos 3,000
Ditto— . Santos “Cottes €51 500 sHIP -
Ditto— Tepwos, Coft 2000 PERS. DESTINATIONS
Ditto— oeiee k. C‘;resﬂlenne 1500 Brazilian 143939  France ... 94,888
Ditto— . R. Alves ’I‘oled;”&mém 1300 3 Amus mem Gt. Britain - 79,697
0. 1,000 130432 F;’ég’:{;‘a“ ggéﬁg gl’ll‘tled States 61,317
- N - - 5 A
14 PU]}){{[T_‘::‘QW York Société F. Bresilienne. 8.0 German and Austrian. 7,867 Ho?laex:ld %:ggg
Ding— " . Cia. Prado Chaves ... 7.000 %tailnn wee 5,50 South Amerioa
Ditto— McLanghlin & Co ... 5,000 elian 250  Norway
Bitio= " Pieone a0 5.0 Ep ove o
L0 i 3 . 000 verseas
g‘,‘::g_ » . gmbold & Co .. . 4.000 Coastwise Overseas
Dine” " qumle‘a_n kGE[‘)&p g Co.... 3.000 Coastwise
” . . rinks .. . ’ -
o 3.000 Total v ceeereeeereenenas 328,83  Total
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‘Brifish ~
Brazjlian
" French’
Swedish
. Dutch
Italian
Norwegian
Spanish

Overseas
- Coastwise |

Total

Ranlway News
THE LEOPOLDINA HAILVIAY GOMPANY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Réoeipn for Week Total from
Year |{Week Ended. Tut
Currenocy. | Exzh. Sterling. Jan,
1916 11th. Mar. 374:0008 11 13/16 £ 18,408 £ 238,909
1915 13th, Mar. 546:0008 i 13 1/32 £ 20,646 £ 330,576
Increase.... Do - - £ - -
Dacrease.... -— 172 :0008 17/32 11,238 £ 01,667

THE S. PAULO RAILWAY GOMPANY.

AES-TiMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL
ded! N from
Year Weok Ende Currency. | Exchange I Sterling |1st January
1916 12th Mar. 452:024%800, 11 19/32 21,836-1-11 | 253,774-T-4
1915 14th Mar. 477:018$200; 13 132 | 26,459-6-6 |316,979-17-3
)
Increase... - — —_ — —
Decrease. .. — 249388400 1716 4,623-4-7 | 63,205-9-11

PERNAMBUCO MARKET REPORT.

4th March, 1916.

Sugar. During the week ahout 67,000 bags of all kinds have
come to market and the total for February was 222,815 bags com-
pared with 202,254 bags same month last year, but this year had
one day more which makes the comparison about 10,000 bags wors
The total for the crop to end February has been 977,340 bags
compared with 1,487,862 bags last year to same date, making
actual deficiency for present crop so far 460,522 bags, but the
lowest estimate of 1,000,000 hags for current crop would seem cer-
tain to he exceeded, although pmbably not by very much, as
henceforward a larger reduction in entries may be expected as by
end of present month most of the usinas will have finished work for
the season. In Maceio it is said all the usinas but one have already
finished their crops.

The event of the week has been further sales of white erystals
to Montevideo, most if not all has been sold direct by dealers or
planters and total is supposed to be at least 30,000 bags on basis
of 7§800 on shore and seems suicidal of the home markets to have
allowed this extra large lot to go outside without a great effort to
prevent it, as it is bound to reflect on future prices here for that
quality. The Swiss Governmeént was trying to get offers for
Inonthly shipments of 5/7, 000 tons of refined or even unrefined,
but nothing could be done ag no one-could now guarantee any sach

parcel with’ the ercp drawmg to a close and factorxes slmttm
down at end of month sg far as the majority are concernéd;

" The market keeps very steady and all entries are readily taken
at B® to-88300 for usinas, 7$500. to 7$800 for white crystals, 7$300
to 78800 for whites 3a, 6§ to 6$300 somenos, and 4$300 to 4$700
bruto secco a gramel. Dealers pmces for the hagged article are
unchanged as under and general’ complamt is that orders ‘come -in
slowly and for small lots only; but it.is unlikely that any lowermg
of quotatmns would be aecepted. :

Usinas . ............... 9$000 to 9$600 per 15 kilos on shore
Crystal (white) . 88000 to 88500 » ' 1
Ditto (yellow) .3 68000 to 68500 s s
‘Whites 3a boa ...... 88300 4 vy ys
Somenos 68500 to 6§800 s ’e sy
Bruto Secco 48600 to 58000 . o

a8

Shipments during the week have been Rio 14,985 bags, Santos
35,234 bgs, Rio Grande ports 19,347 bags and Montevideo 2,000
bags white crystals.

Cotton. The February entry was 19,313 bags compared with
30,992 bags same month last year and the total for crop. is now
147,409 bags compared with 119,862 bags to same date last crop.
The market has continued firm and on 26th buyers began’ offermg
298500, but found no sellers and on 28th one of the factories here
came into market and took 1,000 bags at 30$ but refused to go on,
and exporters put their price down once more to 298 at whlch
it has remained even since, but sales thereat have been insignificant
and confined to a few hundreds bags of stuff arrived at &fations
and requiring to be removed.. The market ctoses firm with, several
buyers at 29% but no sellers nnder 30%.  Shipments duting: the
week have been larger and comprise to Rio 1,817 hags’ and 700
pressed bales, Santos 4,924 bagg, Bahia 540 bags and 287 bales
and Estancia 400" bags.

Cotton has a very firm look this afterncon and it- seems as
if more money would be offered. ere the day closes.” Tt Appears as
if buyers were anvious to get something closed before the carmval
holidays begin.

Coffee quite a firm market at 8$a00 but there is no «export.
enquiry.

Cereals. The markets have been firm and hlgher. “Milho
128200 to 128500 per bag of 60 kilos; beans 16$5M to.198 pen bag:
of 60 kilos for imported lots, or home grown there have bgen no
entries or sales; farinfa unchanged at 14$500 to 158 .per;bag of
50 kilos Porto Alegre, whilst home grown still commands:#28 to
388 per bag of 100 kilos. - 3

Freights for Europe. ‘There is no steamer yet available. The
s.s. Eemland has engaged about 1,000 tons sugar to Montevideo
but rate has not transpired.

Exchange has oscillated with news from Rio and. differences
in rates hetween the two ports have not been so great as- usual
even collections have been more just and the combine that for a
time existed about this rate seems to have lapsed, as often’ there
is a different rate in all three banks, the best rate being generally
with the native bank. Yesterday collections were made at 1T 5-8d.
to 11 18-16d. in foreign banks and 11 7-8d. in Banco Remfe, later
all banks offered to draw at 11 13-16d. and even 11 7-8d. at one
time, but later on foreign banks retired to 113{d., but 1-16 better
could be obtained in Banco Recife, but there is not much .doing.
At 11 7-8d. there was some taking for the necessities of the home-
ward mails, but once that was satisfied takers withdrew and money
was offered only at 12d., which did not come off. There .
cover for the banks here- and their drawings appear fo be 6it .0
from Rio. To-day market opéned at ITI3{d. to 11 13
seemed very steady, but at noon: the rate weakened on
that the City Bank had put down its rate in Rio and the
can be obtained at the moment is 1T %d. though foreign b
not seem inclined to g]ve over 11 11- 16(]

Custems neceipts. The- followmg are recelpts at Pe
for the month of February ;—

1916
Federal 802 :5908
State 1.293:0568 } 07;1\6083’
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sugar. Entries are small and so far this month’ up to 6th
only came to 40,361 hags compared with 71,695 bags same date
last year and heavy rains this may be the cause of further redL.lC-
tion in supplies next week. The home markets keep very quiet
but dealers continue to pay to planters the same prices as last
weel: 88 to 88300 for usinas, 7$500 to 78800 for white crystals,
T§300 to T$ROO ordinary 3a whites, 63 to 6$200 for somenos and
4$300 to 48700 for bruto secco a granel. There have been no large
sales reported this week, but Montevideo is again in the market
and some 10.000 bags are under offer at about 83 on shore and
husiness may be decided to-day. In meantime dealers make no
alteration in their prices for the bagged article, but once a renewal
of the demand sets in, we may expect to see a smart rise in prices
until Southern markets have replenished their stocks. Shipments
during the week have been only 23,960 hags to Rio Grande ports.

Gotton. Tiris article also shows a big drop in receipts and to
6th only 1,703 bags had come to market against 9,758 bags same
date last year. The market has been firm and as anticipated at
close of day on 4th, shippers came in and paid 308 demanded by
sellers and about 6,000 bags changed hands to southern shippers.
Since this price has been freely offered but only further business
has been about 150 bags. as all sellers are now asking 328, whilst
large holders demand 358 and general opinion seems to be hat
some further advance will be paid ere long and next week one or
two of the factories here are expected to he again in the marktt
as their supplies are already running short and they will want lo
buy ready cottous. Shipments during the week are small, 120
bags to Aracaju and 15 pressed bales to Itajahy.

Coffee keeps firm at 8§500, but there is no export demand.

Cereals. The markets have been firm and good business doing
at 12§ to 128300 for miltho per bag of 60 kilos ; 208 to 218 per bag
for heans for imported lots in good condition, home lots continue
scarce and no sales reported: farinha firmer, with sales of Porto
Alegre at 13%500 to 168 per bag of 50 kilos, whilst home grown
commands 38§ to 45% per bag of 100 kilos.

Freights. Nothing doing. the s.5. Spectator, just arrived
from Liverpool is probably going on the herth and will get sugar
bought last month and also most likely a fair quantity of cotton
seed.

Exchange. After carnival holidays exchange opened at
11 11-164. for collections and later 11%d. was obtainable in ihe
hanks. On Sth collectivns were made at 113d. and 1-16 better
was given by banks for business. Yesterday opened with same
rates, but later on Rio news coming in, the rate was dropped to
11 11-16d.. but to-day market opencd steadier and 113id. is ub-
tainable in the banks. but very litile business is doing. Yesterday
some small transactions in privaie paper were reported at 11 7-3d.
and 11 13-16d.

Comparative Exports through Rio Grande Bar from 1lst Jam.
to end February, 1916 (Vereker's Circular) :—

Salted Hides Dry Hides
Europe TU.8.A. Europe U.S.A. Total

1916 1,000 —_— — 14,303
1915 31.032 — — 33,186
1914 26,089 — 34,127 1,326 61.542
1m3 21,360 — 36,373 8,433 66.166
1912 Ll 103,813 —_ 45,—410 8,749 152,972
1911 . 8,407 —_ 43,413 — 51,820
1906 aeeeenns 19,344 — 49,871 5,000 74,215

Current Quotations:—Salted ox hides. per kilo, 1$400; ditto
cow, ditto; heavy dry, 28100; light, 28200; kips, 1$800; hide
cuttings, 15 kilos, 1$900; dry horse hides. nominal ; salted, ditto;

’ ‘hone ash, per ton, 508 ; calcined bones, 27§ horns, per 100, 228§ ;
bones, per 1,000, 15§; piths, 8§; hair, mixed; per kilo, 1$400;
wool. per 15 Eflos, fing, 37§, mestica, 33$; creounla, 298 ; grease,
per 15 kilos, 168800; mixed tallow, 158 ; pure ditto, 168900 ; Car-

«iff gouls, per ton; 110§ {salt, Cadiz, per.25 Lilos, ; 58200 ; Mossoro,
per “88-Yilos;. A§5003fTour, American, per 100lbs;; 188-208; River
Plate ditto, 19$-20%. oo

™

" 81st ‘March will ‘not ‘he: aceepted. . One firm states ‘tha

‘Only two British-entries weére registered ‘at' Rio Grande during
the mionth of February, one the s.s. 'Trongate, “with 3,160 tons of
coal for the railway and the Gaelic, a lagger, with 360 tons salt
from Cadiz. The only other coal entry was 400 tons in transit.
by naticnal hoat from Montevideo.

RUBBER

Weekly Cable. London quotations for hard fine on Saturday
closed at 3s. 1d. per Ib., or 1d. down and at Pard at 55400 per
kilo, or 200 reis down.

SHIPPING

Engagements. The Royal Mail report per s.s. Cardiganshire
leaving England end of March, 50,000 bags for Havre and London
and per s.5. Araguaya from Santos, 20th March, 15,500 bags for
London, but nothing from here. The s.s. Carnarvonshire left Rio
on 29th inst. with the largest cargo ever taken from Brazil, 180,000
bags, half for London, half for Havre, besides 300 tons frozen meat.
Rates for Havre have heen fixed to end of crop.

Mr. Luiz Campos reports engagement of 50,000 bags at $2.00
for New Orleans per Duteh s.s. Triton, leaving Rio and Victoria
middle April.

Scandinavian rates are about to be raised from 180s. and 5 per
cent. to 200s. and 5 per cent.

The Cie. Transportes Maritimes reports rates for New York
and New Orleans uniform at $2.00. For the s.s. Parana, leaving
beginning April, 70/80,000 bags for New York have been engaged,
and another boat, name not yet stated, will shortly be put on berih.
Nothing for Havre and only engagement for Bordeaux 800 bags
cocoa, end of March.

Mr. Cumming Young reports 13,000 bags per s.s, Estrella for
Norway and 4,500 bags s.s. Moskow for Copenhagen, sailing
March.

The Commercio e Navegagiio report s.s. Araguary, which had
been detained over 3 months at Leith, to have left that port for
Sweden to discharge her cargo. The s.s. Corcovado and Tibagy
are still detained, but the s.s. Parana is expected to leave Chris-
tiania to load coal at Cardiff shortly.

—The amount of coffee to he shipped in April for the Nether-
lands has been reduced to 40,000 bags.

—The coal famine is getting more and more serious. As much
as 110s. was paid at Bahia by a P.8.N.C. boat and 112s. by a Nor-
wegian tramp. As contractors are obliged by their contracts to
reserve supplies for English steamers, whilst the Argentine Goverc-
ment is said to have prohibited exports. In consequence coast
freights have been already raised 20 per cent. and some Brazilian
coasters are hurning wood. It is to be hoped that simultaneously
with the tonnage question steps will be taken to co-ordinate . sup-
plies of coal at the Pan-American conference at Buenos Aires..

-

A Contrast! Some years ago the Lloyd Brasileiro accepted
10 cents per bag of coffee Santos-New York,” Now it looks askance
at $2.00 or twenty times that rate!” DR

© —A report is ‘cuirent thattheport (;f;FH“a'vm: is aiiou‘tf"?ﬁi:"he
closed for commercial purposes. and. that the French Go*;:gx:ﬁﬁent
will ‘prohibit coffes ‘imjorts after 3lst March.. Some shi &S'B‘rb_ﬁave
been'advised by their Erench agents that bills of ladin datod after
Z t 't ro-
hibition' 6f imports ofr Buazik. cofteo will last eight womiths dud for
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other coffees_six; months,.i.e.,-to. November or September respec-
tively, others to September-:all round. So far, however, there is.
no confirmation of the above by the Royal Mail or Chargeurs
Reunis or the Transportes Maritimes, and the s.s. Cardiganshire,
posted to leave England end of March, for which 50,000 bags have
been engaged, has not yet been counter-ordered. It seems, how-
ever, quite possible that something of the kind is under considera-
tion in view of the terrible state of congestion at Havre, as sus-
pension of imports of coffge for a time at that port would not only
relieve the congestiém’ but- set “free :conkidérable tonnage for othut
directions and so help to reduce the demand and ease freights.
We do not know if the reported suspension of imports is supposed
to apply solely to Havre or to Bordeaux and Marseilles as well.
The Transportes Martimes has received no advicé whatsoever and,
in fact, has engaged 70/80,000 bags for their s.s. Parana for early
April, to be followed by anothet steamer about end April. Rumours
are about, however, that all French sailings from Rio and Santos
may be suspended for a time, it ‘is to be presumed, to relieve
shortage of tonnage at other ports liké Buenas Aires, whence ship-
ment is more urgent.

The Freight Market. “Fairplay” of 17th February, says it
is becoming very difficult to quote correctly what homeward rates
from certain directions are really obtainable for British boats, as
there seems to be no adequate means of testing what are the best
rates securable in the open market. There appears to be in most
cases a certain market for neutral tonnage, but somewhat limited
one for British boats. It is only a waste of time for owners to
fix in the open market at what they consider top fates, seeing that
licences may not be granted if for foreign destination. There is a
very wide divergence between British and TFrench Government
rates and those merchants prepared to pay homeward from Ar-
gentina. The Government basis is at present steady at 137s. 6d.
U.K. for Feb.-March and March, and 135s. for April; business
for June having been arranged as low as 120s. In the open mar-
ket merchants increased their rates and forMarch-April quote 135s.
to U.K.. Chartering from U.S.A. has been of a light description,
being kept in check by paucity of available tonnage, enquiry for
Government account appears limited. Coal rates Wales to B.
Aires 44s.

—We have no alteration to advise in the Brazilian market,
which remains steady and quiet at the following rates:—B. A. to
Antonina, Paranagui and San Francisco, $7; to Rio de Janeiro
and Rio Grande, $8; to Santos, $8.50; to Pelotas and Porto
Alegre, $9; with 50 cents extra for up-irver loading.—“The Times
of Argentina,’”’ 13 March.

Coal Markets. Conditions unchanged. Large shipments cu
Admiralty account leave little large coal of good quality for conm-
mercial export purposes. The supply of tonnage is ample and
were more coal available business would be brisk.

Current coal values are approximately as follows:—Best Car-
diff coals nominal, second Cardiff coals nominal, ordinaries 34s. 6d.
to 35s. 6d., best dry coals 34s. 6d. to 85s. 6d. second dry coals 33s.
to 34s., Black Veins (Cardiff shipment) 34s. to 34s. 6d., Eastern
Valleys (Cardiff shipment) 33s. to 34s. No. 2 Rhonddas 30s. to 31s.
best steam smalls 19s. 6d. to 20s., second steam smalls 17s. to
18s.; cargo-smalls 13s. to 15s. All the above prices are f.o.h. Ca_l‘-
diff, Penarth or Barry, payment by net cash in 14 days. —“Fair-
play,” 17th February.

. ~The Argentine. Government has prohibited shipments of coal
ovér. the (quantity necessary to carry steamers fo next port. As
regards the R.M.S.S, Araguaya an exception has been made and
500 tons allowed to be shipped, ‘“enough” to carry her ' to S.
Vineent, instead of to Santos, as would have been otherwise the
-case. A cable in, the *Jornal” states that the Brit:ish Goyel'.ll-
.ment _has réquested the Argentine Government to furnish ,st‘iatlstxcs
' ‘that market;, Wit ‘the evident intention of easing the
“ag conld ‘b 'edsily done: were Tacilities granted. to boats
+ in ballast +6'load at Cardiff withont insufferable
Lo oy that be, made

r ghﬂbl,ﬁo g0

. ;thl_eﬁ},, ;;,I_t'j is 4 be hoped-that sinilar. arrafgements. may;
for Brazilian - MsJ%" the ‘conl fanliine. is ¥ery SerlouS.,
ports,

VESSELS ARRBIVING AT THE PORT OR RIO DE JAMNEIRO
During the week ended March 16th, 1916.

Mar 10.—DARRO, Britishh s.s, 7291 tons, from Buenos
; 8.8, re re
~ IL—BROADHOLM, British .8, 3615 tons, feom Oaraits “#5:2
lino.r—BOQAINA. Brazilian §:9,..1044 tons, from: Rosario . .. .
m.—,ITAJl]iA. Brazilian as, 1221 tons, from Porto Alegre
u.——PENBYL’VA‘NIA. American 8.8, 4064 tons, from New 'York
-—HOLLANDIA, Duteh s.s, 4603 tons, from Amsterdam .
11.—AYMORE, Brazilian s.s, 483 tons, from Montevideo
11.—VEGA, Frencli s.5, 1889 tons, from Santos T
E.-—L. SUTTON,: American lngger, 1324 tons, from B, Adres ...
m-g{ANTIQUEmA. Brazilian s.s, 837 tons, from Parto Alegre
—8. OATALINA, American s.s, 4026 tons, from Coleta aBuéna
12—LIGER, French s.s, 351 tons, from Bordeaux S
12.~BURMAN, British 8.5, 2929 fons, from Cardiff
12.—NOVILO, Argentine s.s, 1941 tons, from Bahia Blanea
13.—ITAPACY, Brazilian s.s, 717 tons, from Porto Alegre.
13.—POLYPHENTUS, British e.s, 3061 tone, from Coronel
13.—PLANETA, Brazilian s.s, 253 tons, from Cabo Frio
13.—TOCANTINS, Brasilian s.s, 2500 tons, from New York
13.—ESCRICK, British g.s, 2581 tons, from Cardiff
13.—SATELLITE, Brazilian s.s, 892 tond, from Mandos
14—TUDDAL, Norwegian g.8, 2218 tons, from Bahia Blanca
14—CARNARVONSHIRE. Britishk s.s, 5955 tons, from Santos
14—TTAJUBA, Brazilian s.s, 958 tons, from Reocife -
14.—ANNA, Brazilian s.s, 364 -tons, from Laguna el
15.—F. NANSEN., Norwegian 8.8, 3094 tons, from 8. Georgig
15.—ABRABSSBUAHY, Brazilian 8.8, 650 tons. from Victoria '
15.—MEXICO, British s.5, 2990 tons, from Liverpoel
15—FEBO.fl Italian s.s, 1764 tons, froo B. Aires
15.—ESTRELLA, Norwegian s.s, 881 tons, from Buenos Aires" °
15—ITAIPAVA, Brazilian s.s, 707 tams, from Aracdju
16.—MARBANHAO, Brazilian s.s, 1303 tons, from Mandios
16.—VERMONT, British s.s, 2723 tons, from Bahia Blanea ’
16.—~PHILADELPHIA. Brazilian s.s, 359 tons, from Caravellas. .
16.—ITASSUCE, Brazilian s.s, 1i75 tons, from Recife
16.—~ARAGUAYA. British s.s, 6634 tons, from Liverpool
16.—ITAPURA, Brazilian s.s, 1179 tons, from Porto Alegre

VESSELS SAILINC FROM THE PORT OF RIO DE JANEIHb

During the week ended Marel 16th, 1916, - - & -~

Dee. 10.—DARRO, British s.s, 7291 tons, for Liverpool
10.—VIRGIL, British s.s, 2141 tons, for Buyenos  Aireg: 3%
10.—ATLANTICO, Portuguese lugger, 127 tons, for New Orleans
10.—COMPETIDOR, Brazilian sa.s, 185 tons, for Itabapoana s
10.—TEIXEIRINHA, Brazilian s.s, 257 toms, for 8. J. da Barra.
10.—80PHOCLES, Italian barqne, 1020 tons, for Favona e
10.—ITANEMA, Brazilian s.s, 553 tons, for Porto Alegre
10.—AMOR, Dutchh s.s, 1443 toms, for 8. Vicente
10.—8IDDONS, British s.s, 2650 tons, for Buenos Aires
10.—FAIRPORT, British s.s, 2433 tons, for 8. Vicente
10.—BURGUNDY, British s.s, 2169 tons, for TeTneriffe
10.—ASIATIC PRINCE, British s.8, 1792 tons, for Buenos Aires
11.—MINAS GERAES, Brazilian s.s, 2179 tons, for Bantos .
11.—VENTUS, Brazilian s.s, 439 tons, for Becife
11.—ITAQUERA, Brazilian s.s, 1254 tons, for Recife
11.—~HOLLANDIA, Dutch s.s, 4603 tons, for Buenos Aires
11.—JUANITA, Argentine s.s, 378 tons, for Parangua.,
11.—BORBOREMA, Brazilian s.s, 1082 tons, for Buenos Aifes
11.—HERMION, Norwegian s.s, 2725 tons. for Philadelphia' - !
12.—ITATINGA. Brazilian s.s, 1181 tons, for Porto Alegre.
12.—STRATHFILLAM, British s.s, 2618 tons, for Natal
12.—8. BATALINA, American s.s, 4026 tons, for Philadelphia:
13.—VEGA, French s.s, 1889 tons, for Marseilles | i
13—ITAGIBA, Brazilian s.s, 1221 tons, for Bantos :
13.—0CARANGOLA. Bragilian s.s, 258 toms, for 8. 'J. da -Barra : !
13.—LIGER, French s.s, 3531 tons, for Buenos Aires . .. ... .:
14.->ITAPERUNA, Brazilian s.s, 713 tons, for Recife .
14—POLYPHEMUS, British s.s, 3061 tons, for Las Palmas -
14'—TUDDAL, British s.5,2218 tons, for Tenerifie R
15.—TAQUARY, Brazilian s.s, 1176 tons, for New York
15—JABUARIBE, Brazilian s.s, 1030 tons, for Santes
15—PYRINEOS. Brazilian s.5. 1044 toms, for Santos
15.—F. NANSEN, Norwegian s.s, 2094 tons, for Las Palmas
16.—ITAJUBA, Brazilian s.s, 958 tons, for Porto Alegre,
16.—TTAPACY, Brazilian s.s, 717 tons, for Aracaju- "7
16.—MEXICO, British s.s, 3994 tons, for Callao .
16—~CARNARVONSHIRE, British s.s. 59556 tons, for Havre
16.—BOCAINA, Brazilinn s.s, 1044 tons, for Buenos Aires
16.—~CAPIVARY, Brazilian s.s, 449 tons, for Mossoro
16.—~PLANETA, Brazilian s.s, 253 tons, for Laguna
16.~-VERMONT, British s.s, 2723 tons, for B. Vicente

VESSELS ARRIVING AT THE PORT OF SANTOS
During the week ended March: 16th, 1916. e

8.—CAVOUR. Ttalian s.s, 3200 tons, from Genoa .
9.—BLACK PRINCE, British s.s, 2560 tons, from Rosario
9.—ESTRELLA. Norwegian 8.8, 882 téns, from B. Aires
9.—HACKENSAGK,- British-.s.s, 25847 tons, from Cardiff
9.—ARGO. French s.s, 4625 tons, from Havre .
10.—AYMORE, Brazilian g.5; 243 tons, from Montevideo
10—ITAUBA, Brazilian s.s, 825 tons, from Recife
11.~MOSKOW,; Norwezian s.s, 1469 tons, té,lm:»pquuh;gn
. 11.—ITAPACY, Brasilian s.s, 810 tons, ftom’ Poreo Ald
A,

ITAUN. .;fﬁ!ﬂiﬂix ﬂ-&“gmn% {fmzi‘mgimlmzzﬁ )
VIRGIL;: British 4.8.. ns, from Liverpool . o
e fan op tonsd, from' Bienos Aipegii)

. 12,—8TROMBOLI, Italian 88, 34 X
. m.—gABOMCOBRIEN‘l‘ES.“ Argontine . s.8¢ 281, tons, fr§1g wﬁeﬁ:ﬁq
" 12~ MINAS GEBAES, Bragilian.ss, 1643 tous, from Fork
. 12—~ HOLLANDIA, Dutoh 6.5, 4603 tons,-from ‘Amsterdam: o
13-~ANNA, ' Bragilian s.s; 247 ton& frem kgﬁgng-_ T T

5+ TPATINGA, Brasilian s 926 tons, from" Pérnambiido:
.+ 14.—LIGER. Frehch 85, "tons; frém 'Bordedux:iix i 1sqg .,

T2 s Brm% fines,r 927, fons; from. Ria e S5E
.%;-—%.&FABGI][BA' PR, - T;ritis 8.5, *l;?ez?sb 4, tHom™ Nuw 1iHbek
15.

A, ‘Braxiliadi 85,7486 takie, TrimiForto Megre 1oq
#08-3€ 031ih edeld
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4+ NESSELS SAILING FROM THE 'vFOR.T- 'of SANTOO 1’~" oY
During the week ended March 16th, 1916 .

ar. 6.-CAVOUR. Italian s.s. 3200 tons, for Buenos Aires
Mar 9.-VEGA. French s.s. 1888 tons, for Marseilles . .
10~ AYMORE, Brazilian s.s. 243 tons:, for Rio de Janeiro
10~ ANTIQUEIRA. Brazilian s.s, 973 térs, for Rio
10.ITAUBA, Brazilian s.s. 823 toms, for Porto Alggre
10.-PORVENIR, Argentine s.s. 662 tons. for Paranagua
11.—TERENCE, British s.s, 2630 tons, for Buenos Aires
11.—~URANO. Brazilian s.s, 84 tons, for Cabo Frio
*1i.—TTAQUARY, Brazilian s.s, 510 tons, for Aracaju
11.—~YTAUNA, Bragilinn s.s. 403 tons, for Antonina -
12.—HOLLANDIA. Dutch s.s, 4603 tons, for Buenes Aires
13.—~ANNA, Brazilian s.s, 247 tg;lls.tfor %:3- Rio

.—CAPIVARY, Brazilian s.s, ons,

ig—wg INGEBORG. Swedish s.s, 2160 tons, for Stockholm
13.—FELISBERTA, Portuguese harque, 379 tons, for N. Orleans
13.—ITATINGA, Brazilian s.s. 926 tons, for Poorio Alegre
13~CARNARVONSHIRE, British s.g 5955 tons, for London
14—LIGER, French s, 3530 tons. for Buenos Aires
14.—ESTRELLA, Norwegian e.s, 882 tons, for Christiania
14—PURUS. Brazilian s.s, 2495 tons, for New York

15.--CARO CORRIENTES, Argentine ss. 281 tons, for Paranagua
15—VIRGYL, British s.s. 2141 tons, for Buenos Aires

15 —ITAPURA, Brazilian s.s. 926 toms, for Pernambuco
15.—8TROMBOLI, Italian s.s, 344¢ tons, for Genoa

The Week’s Official War News

The following official communiqués have been received by His
Majesty’s Cousulate General:—

London, March 13th, 1916.

Every effort is being made in Germany to conceal the discon-
tent with the war which is secthing throughout the country. Evi-
dence from many sources shows that the shortage of food is leading
to constant riots which are heing severely suppressed by armed
force. The “*Berliner Tageblatt™ reports that several bakers shops
in Berlin are without bread. this shortage being due to the faulty
distribution of flour. Crowds assemble around the bakers as they
did around the butter shops to sccure supplies. The newspapers
are allowed to state the fact in order to explain that it is all due
to shortage of potatoes, without which hread is not permitted to
be made. The "Berliner Tagehlatt” states:—For some days the
lack of hread in certain parts of Berlin has heen noticed. Many
bankers hand out notices reading ‘‘sold out,” wholesalers declaring
that they have heen left without supplies. At the last sitting of
the Second Saxon Chamber. the food question was the subject of
debate. The Minister for Home Affairs made a remarkable de-
claration that. although the government were trying by every pos-
sible means to meet the scarcity of foodstuffs and the rise in
prices, it appeared that circumstances were stronger than the will
of the government. The rise in prices of potatoes due for delivery
on March 15th was called by the Minister a sad symptom, the
reason for which could not e communicated. Count von Strach-
witz declared that the position was due to the waste among people.

The Association of Restaurant-keepers celebrated their 5Uth
anniversary under somewhat chilling circumstances, lamenting the
restrictions and hardships which their trade had to endure in these
stressful times. Not only was tlhie “hausfran,” who had to wait
hours for a morsel of hutter, lard or a pound of potatoes, unfor-
tunate. hut the restaurant keeper was also hard up for butrer.
Fotatoes. nothwithstanding the alleged abundant harvest, it was
impdssible to obtain in sufficient quantities. Brandy was growing
scarce and bhad. The same applies to liquers, distillers asking
restaurants to make arrangements for increasing these articles
by 33 to 50 per cent. .

At Carlsruhe, Baden, the Minister of the Interior issued an
order that no meal should be served in public restaurants consist-
ing of more than one mest dish. ’

Farmers are forbidden to slaughter swine or cattle without
express licence from the authorities.

The Berlin newspapers report that at a sitting of the Berlin
Muniéipal Council on March 1th, a Socialist members severely
criticised the inadequate measures taken for relieving the potato
famine in the great cities.

Several factories in Germany are now converting straw by
chemical processes into a product said to make a good substitute

for vats and which ix-also exvellent for fatteiiing pigs. ~“Hopoes are>
entertained that these experiments will help to muke up Tor the:
great shortage of fodder: =~ - e R

- The “‘Arbiéiter Zeitung® of March 1st, quotes a new order it
Toower Austria miaking -aw admixture of maize to “all flour obliga-:
tory. The -order days that in- the use of wheaten rye flour for:
bread-making, an addition-of -20 per cent. of maize in relatiom;
to the total weight of the material used, must hericeforth he made;:
except in districts where an admixture of potato flour obligatory,-
in which case the guantity of maize may be reduced -corres--
pondingly. . . Co : S

The ‘‘Nord Deitsche Allgemeine Zeivung”’ of March 5th, quotes:
an article from a Berlin paper showing the difficulties of the Ger--
man newspaper publishers:—Not only have manufacturers again:
raised the price of paper, but increasing difficulty exists in ob~
taining any supplies of paer. Printer’s ink and lubricating oil
have risen 100 per cent. Coal has become dearer, wages have risen
all round. This increased cost of production has not been com-
pensated for hy any proportionate receipts. -

A further indication of anxiety regarding the German coffee
supply is found in the notice of the Saxon Government, which pro-
hibited under heavy penalties, according to the ‘“Munchner Neueste
Nachrichten,” of Feb. 24th, the sale of unroasted coffee to the
ordinary publie.

The number of church bells surrendered hy the Evangelical
Churches to Austria for use in the manufacture of munitions is
now 668, total weight 262,350 kilos.

London, March 14th, 1916.

The campaign in East Africa under General Smuts is being
pressed with great energy and rapid success. On March 1lth
German positions, strongly held, on the hill west of Taveta were
attacked. The fight lasted all day, our troops getting a lodgment.
and holding on through the night. In the morning the enemy
retired. Meanwhile one of General Smuts mounted brigades were
driving German forces, which had heen isolated by our advance
on March 8th, 9th and 10th from the north-eastern foothills of
Mount Kilimanjaro. At the same moment a strong British column
struck straight down from the north hehind Kilimanjaro, cutting
the communications of both German forces to the west. The com-
hined operations have been most successful. )

London, March 14fh, 1916.

Sir E. Grey spoke as follows in the House of Commons:—The
immediate cause of the declaration of war by Germany on the most
ancient of cur allies, was the decision of the Portuguese Govern-
ment to requisition the German ships lying in Portuguese home aud
colonial water since the beginning of the war. Even if Portugal
had been entirely a neutral nation without alliances, her action
would have been completely justified. The war had been the cause
of a rapidly increasing shortage of tonnage throughout the globe
and it was the duty of the Portuguese Government in the inter-
ests of their country to make use of all available ships in their:
harbours. This course of action could injure no one, because, on¥
requisitioning. they promised compensation, but the German Govs
ernment precipitated matters by a pereniptory demand for an ex-
planation, shortly followed by a declaration of war. This must
alter the whole position regarding payment and compensation. Ib
must be observed that Germany, who now charges Portugal with
a breach of neutrality, had already in October and December,: 1914; -
violated the Portuguese territory by raids into the colony of Ango's:
and endeavoured to stir up rebellion in Portuguese East Afriea. -
Portugal may rest assured that Great Britain and her allies will
render all assistance required. Portugal having been compelled to
range herself with the Allies, will be welcomed as a gallant coad-,
jutor in the defence of the great cause for which the present war
is being waged. - Co e
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Mr. Hilaire Belloc dealing with the question of German casual-
ties, states that in order to find the minimum number of deaths
in the German army to the end of 1915, a mumber which may
he largely exceeded, but is certainly the irreducible minimum, we
have as.a first piece of evidenece the enemy’'s lists.” The number
of dead marked in the lists to the end of January, allowing for a
month’s average delay in printing the¢ names in the list, is about
650,000. The lists also give another category of dead by implica-
tion jn men marked missing, but including prisoners hut dead.
Deducting the number "of German prisoners in the hands of the
allies from the admittéd number missing, the remainder shows the
number of dead excepting a few deserters. In this category ave
over 160,000, making a total of 810,000. The official lists are,
however, incomplete, this being known from the complaints tra‘ed
in the German. papers of relatives who have received private ad-
vice of death but‘have not foand the name. in the. published lists,
and also by a comparison of the names and matricular numbers. of
prisoners names appearing in the lists of the missing. The diver-
gence in some units proves as great as 70 per cent.

A much more detailed and complete way of arriving at the
discrepancy between the truth and the official lists exists, having
been worked out thoroughly. For many months the Germans
allowed the publication of private lists drawn up from private in-
formation given to families in the form of rolls of honour by
parishes, etc. These private lists cover a vast quantity of ground
being obtainable until August last, giving a rate of death increas-
ing much more rapidly than the public lists and this shewn hy sure
calculation to be a constantly rising curve, the conclusion bheing
that the public lists to the end of December were more than 20
per cent. below the true number. In other words the true number
is over one million. For a m'llion German dead, working on a
proportion of the total losses among the allies, one has certainly
four million as a total loss for Germany and probably more.

London, 16th March, 1916.

The Amsterdam news agency publishes the following statemeut, .
made by a prominent member of the Austrian Socialist party who

has heen visiting Holland, which is summarised as follows:—Tn
the city of Vienna, the misery of the people is at the limit of en-
durance and the bourgeoisie and higher classes are dissatisfied at
the Austrian vassalage to Germany. Liebknecht and his German
friends enjoy the full sympathy of the Austrian Socialists, the
German Socialists publishing their disaffection in the Vienna
socialist journal ‘‘Arbeiterzeitung.’” It is remarkable that the
Austrian censorship frequently passes these views with the result
that serious complaints have been made thereon by Berlin. Ger-
many’s defeat would constitute Austrian deliverence. The latter’s
cattle, corn, vegetables and raw materials have heen requisitioned
for German troops. The leaders of the various national parties of
the dual monarchy are as hostile {6 Germany and the war as the
Socialists.

It is reported that Austrian recuits of 50 to 52 have joined
the colours on March 4th; many proceeded to the harracks accom-
panied by their maimed and wounded sons. Men u pto 48 have
been gent to the front, but the last and older recrunits have been
told that they are designed for behind the front only and a special
order from the Minister of War enjoined officers and non-coms. t'o
freat themleniently. The result of calling up the old classes is
that shops and businesses are closing everywhere in Hungayr, but
the worst is the effect on farm work, the scarcity of labour f(?r
which presents the greatest problem of the war, Farm labour is
unprocurable and there is a miserable prospect for next harvest,
which follows two harvests which were the worst for the past ten
Years.

The ‘“Vorwarts,” of March 7th, continues to blurt out hrutal
truths about Germany’s butter woes, describing the conditiou_s
in Dresden as typical of those in many cities in which the authori=
ties are trying to solve the problem by means of ration cards.
Despite the butter cards, butter can be had in Dresden only four
days weekly ; the ‘“Vorwarts’’ adds that in various towns provisions

like margarine; greengroceries; meats; ete., are: now availabls-only
on the ration eard basis. - i

i - The *‘Berliner Tageblatt’ of March 7th states that an universal
complaint exists through Germany with regard to the poorer quality,
of boots and shoes now offered for sale owing - to. the growing
scarcity of leather, thousands of pairs being on the market with
soles either partially or wholly made from pasteboard. The Boob
md Shoe Dealers’ Association Have, therefore, just petitioned the
pol}ce authorities to decree that henceforth shopkeepers shall be
obliged to explain that certain goods are partially or wholly made
of pasteboard or other substitutes for leather, ' -

. At a meeting of the Commission of Agriculture in the Han-
garian Chamber, the Minister for Agriculture declared that the
positio nwas serious; it was necessary to prevent. any further
diminuation of the meat supply from existing live stock. Since
the beginning of the war, Hungary had used up 25 per cept. of
the animals destined for slaughter and among the measures pro-
posed was a limit to the consumption of meat by the civil popula-
tion, reserving miore for the army and for this purpose, cattle
markets and fairs should be closed and all existing stocks requisi=
tioned by the Government.

The military authorities of Berlin have, according to the war
news issued in that city, forbidden bakers from March 13th to
March 19th to make or sell pastries, the reason being that i‘ée}ntly
flour for bread in some places had heen insufficient while there
was plenty of pastry for sale.

At a meeting of the German Press Association, it was decided
that owing to the war, all German papers should reduce their
number of pages, also increasing their price, otherwise it would
be impossible to continue publication.

A report from Amsterdam states that there is a constant
exodus of Dutch families from Germany to Holland, who are
returning owing to the great scarcity of food. A reliable neutral
who was present, spoke of the recent riots in Berlin; on entering
a street he found killed and wounded, mostly women and children,
being collected and carried away, after a demonstration had been
put down by machine guns. ’

. ‘The.French front last week saw violent attacks on the ex-
treme left and right wing of the advance French crescent defending .
Verdun. Despite the sanguinary fighting, swaying alternately
from side to side, the Germans have only succeeded in pushing.
back slightly the French left wing from their advanced positions,
and have suffered enormous losses and notwithstanding the many
divisions engaged, the main French positions are still five miles
from the fighting and the general French official and semi-official
is buoyant.

Military critics comment on the glaring falsity of German
news; exaggeration is understandable when it is designed to dis-
hearten enemy troops, but the recent claims of villages captured
are so easily refuted by the enemy troops which have never been
dislodged from them that the falsity has no military value. It is
surmised that the object is to hearten the German populace, of
whose anxiety constant reporis are being received. Many of these
are doubtless exaggerated but cumulative evidence is now irre-
sistable.

The English front saw considerable artillery, mine and aerial
activity, in which small but constant losses were inflicted on the
Germans. On the Salonika front no activity was reported. . In
German East Africa, General Smuts has begun a sweeping drive .
from the Norfh, driving Germarz #n disorder from the positions
immediately confronting him, whilst inserting cavalry behind them
to cut off their retreat into the interior. Since the entry of Portu-
gal into the war, the region to the south is effectually blocked
and the Germans are now compelled to fight with their, backs to:.
the Indian Ocean, harrassed on all sides by mobile motor forces
of British troops. : - . .

The victory in Western Egypt had produced a pronotinced and
final collapse of Bedouin unrest and there are continued. submis- .
sions from the various chiefs to the Britisii General, who has oc-
cupied Sollum, the headquarters of the enemy movements.
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News from Mesopotamia is regarded as favourable, thpugh
General Aylmer has so far been unable to dislodge the Turks from
their strong entrenched positions in Essinu. General Townshend
js being apparently amply provisioned by river and the increasing
pressure of the Russian forces on the Turkish line holds out the
prospect of success at no very distant future. The Russian forces
in Persia and Armenia are moving forward, capturing large sup-
plies of ammunition and actually those in Armenia are confronting

Trebizond.

The reasonable and legal action of Portugal in requisitioning
the German ships which were cumbering her harbours provoked a
hasty declaration of war from Germany and the accession of Portu-
gal to the Allied forces has heen received with enthusiasm.

The attitude of Sweden, which hitherto has not been always
over friendly towards the Allied cause, is undergoing a great
change. Baron Adelswaerd, their former Financial Minister, is
advocating publicly a commercial Anglo-Sweddish agreement
analogous to that formed between Denmark and Great Britain.

A large corporation of Anglo-Italian interests has been formed
in both countries with a capital of one million pounds sterling each.
This is hailed by the financial press as the first step to the con-
solidafion of international finance.

The German submarine campaign, which was inaugurated at
the beginning of March, so far has had no appreciable results,
though no statistics of the German submarine losses has yet been

officially announced.

London, 18th March, 1916.

Regarding the sinking of the ‘“Tubantia,” Berlin is now at-
tempting to put about two alternative theories, saying that she
was cither sunk by a British mine or suggesting that two British
submarines were seen in the neighbourhood shortly before. This
is officially denied by the Admiralty as follows: ‘‘No British sub-
marines were in this vicinity at the time of the sinking of the
‘Tubantia.” ™*




