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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

¥

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.

Regular service

of cargo boats to and from all the

princional British

RN ﬁ ports, also serving France, Spain ami

Portu gal

W

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATTL.INGS FOR EUROFPE

ORITA . tth  April
AMAZON. ... . 1st March | DRINA ... 7th -

DESEADO. ... 3rd - DEMERARA ... 14th .-
DARRO.....coooiiieiiiiiee e 10oth .. MEXICO. . 4th May
DESNA.....ooi i 17th " DESEADO . o, 5th -

VICTORIA. ..., 20nth . AV AZON 10th

ARAGUAYA ... 2th . BARRO. oo 19th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY
— @ 53 and 55, Avenida Rio Branco, 53 and 55 ®——

Tel. OMARIUS — RIO — P. 0. B. 21

> @ B

SAO PAULO RUA QUITANDA  SANT(S RUA 15 DE_NOVEMBRO 190.

(Gorner of Rua Sic Bento)
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) HEAD OFFICE:
Riveéy Pli';_e House, Finsbury Cireus,
ws . LONDON. E.C. N
* Cablg*Address: «BENCIH. LONDON-

OFFICE, IN RIO DE JANEIRO: )
Jornal .do Commercio Buildings S\‘\’ i/

Avenida Rio Branco, 117. 2nd Floor
Nos. 13, 14, 15 and 16
Canble Address: «BENCH., RIO» &
b, 2 2o
Office in RECIFE: A
Rua BARAO DE TRIUMPHO, Nos. 45-47 £ 2,
Cable Address: «Bench, Pernambucor (v“ > 88 . Arma a7ty
. - T 7 R
Direct communication between IR A > A DE DO KT /
Maceis, Recife, Parabhyha and Natal. o G Cropr&BMora or ;
Fur all information apply to H. TATTAM, / )
Secretary, at tlle J:(zndon Office. Princspe Zary 3 'S Bento
. 3

GENERAL MANAGER:

0. H. YUNGSTEDT ortrn 35 s v sgaggap e

o {CIFE . R T WV, Wbt e” 2 - 272 VN
AT THE RECIFE OFFICE. B < :
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sentatives at Rio de Juneiro Office. 5
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A
DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.

on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

Frf_om RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED,

ESTABLISHED 1882

// Gapital ... £2,500,000 \
— ———-—< CGapital paid up ... £1,250,000 -
\ Reserve Fund ........................................ .. £1,400,000 %
HEAD OFFICE ... .. i, 7, TOKENHOUSE YARD, LONDON. E.C.
BRANCH OFFICE IN RIO DE JANEIRO ............ 19, RUA DA ALFANDECA
PARIS BRANCH ........oiiiiiiiiiiiiiniiii e 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Manaos, Par ;
S. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosarl’o de s?ntta;e::f'P;'ei;r;arzb::l: YB:.:"'(»AS""!“.
Also on the following Bankers:—AMessrs. Glyn, Mills, Currie and Co., London; Société Générale, Paris and 8 gen:y.?
Credito Italiano, Italy; Hongkong and Shanghia Banking Corpora tion, India, China and Japan; Crédit Lycu,umis S a“ . Br ra!;lc e‘f’
Banco de Portugal, Portugal. , Spain; Branches o
CORRESPONUENTS,
The Bank has Agents or Correspondents in all the principal poris and cities of Braail, Uruguay, Argentina, United States & Europe

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CGAPITAL . - ovoeee e i
IDEM PAID UP.........................00.. £%Igggiggg
RESERVE FUND. .. .................0...000 1.000.000

Rua Primeiro de Margo 45 and 47

Office in Rio de ]Janeiro Rua do Hospicio. 1, 3 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTE VIDEO and ROSARIO.

Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, ’orto Alegre. Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The Loudon Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Bangue de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale Itdlians,
‘Genoa ; Societd Bancaria Italiana, Geunoa; Messrs. E. Sainz aud Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal. Lisbon. and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Hayre.

Also draws on South Africa, New Zealand and prineipal Cities v Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed perieds and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE

RIO DE JANBIRO

Cirect communication between Rio de Janeiro and Vietorla, Espirito Santo, State of Minas, etc. 1,823 miles of line,
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.

TRAINS LEAVE FOR THE INTERIOR:—
NICTHEROY. PRAIA FORMOSA :—

Ixpress—DPetropolis, Entre Rios, Ubd. Ponte Nova, Porte

6.30 Express—Campos. Miracema, Ttapemirim, Porciuncula and 6.00
Novo, Cataguazes, Santa Luzia and branch lines, daily.

branch lines, daily.
. 7.30  Express—Petropolis, Sundays only.
7.0 Cxpress—Itri ‘antag ACUCD ¢ o1 a, daiy. ! . a N
.00 Express—Friburgo, Cantagalle. Macuco and Portella. daily 830 Express—TIetropolis, daily.

10.25 Txpress-—DPetropolis, Sundays only.
13.35 Express—DPetropolis, week days only.

7.45 Mixed—DMacahé, Tuesdays, Thursdays and Saturdays.

9.40 Mixed—TFriburgoe and Cantagallo. week davs only. 15.50 FExpress—Petropolis, Entre Rios, daily.
= . . 16.20 Ixpress—Petropolis, week days only.

lr_3. I) < — .. . £ . ., . 4 s, 1_ - - .) . B -

0.35 Passeio—Friburgo, Saturdays and when anuounced 17.50 Fxpress— Petropolis, daily.

16.15 Mixed—Rio Bonito. daily. Wednesdays to Capivary. 20.00  Express—Petropolis, daily.

21.00 Night Express—Campos, Itapemirim and Victoria. Mondays and Fridays, sleepers and restaurant cars. Electric illumnation
and ventilation. Single fare. 48$900; Upper Berth. 10£00G; Lower Berth, 15$000. Return fare, 74$400. Lunch and
dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis-2,700 feet ahove sea level. magnificent climate, Friburgo—2 800 feet ahove sea level. 3 hours, 25 minutes by
beautiful views dlirhg trip; 1 hour, 40 minutes. 1st class return, passeio train, Fare. 10$800 1st class return (Saturday tes
4$800. Stone ballast, no dust. 7 trains per day. Monday )

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo,
and Petropolis is maintained hy the Company. by which parcels may be despatehed direct from any address in one of the above
mentioned cities to any of the (;tllel-s with the minimum of trouble and at moderate rates. For further information vide ‘‘Guia Geral

Campos

© Horarics” issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior.
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

Vauban...... ~e...  21st, March

/| J l’\ J \ s : 3 V’()]t irc ......... 30tk i
Vasari..... e 4th, April i | sl 1 a R

“Vauban..... . ..... 13th June
Verdi..... ...... 1&th, »

‘asari... . ..... ~.. 27th »
Byron.. ... ... . 2ad NMayv

Cabins ds Luxe and Staterooms with one. two or three beds and bath-room.
All steamers fitted with Wireless Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON. MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-8d0 Paulo-F. S. HAMPSHIRE & Co. Lid.,P.0.B. 32
Bahia - F. BENN & Co. :

DEN NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line )
REGULAR SERVICE BETWEEN

NORWAY=——| ——=NORWAY
BRAZIL RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

«Rio de la Plata», 2nd half March
s's Estrella, First half March

ST~

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rua Canclelaria No. 44
REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.
FOR KUROJI': .

DROTTNING SOPHIA—End of March.
PRINSESSAN INGEBORG —-Abhout Tth Mareh,

ANNIE JOHNSON--End March.
AXEL JOHNSON—End March.

FOR RIVER PLATE:—
KRONPRINSESSAN MARGARETA—Fud March, ANNIE JOHNS

For further nartieulars apply to:—

LUIZ CAMP0S — 84, Rua Visconde Inhauma, 84
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A JOURNAL OF TRADE AND FINANCE !
PUBLISHED WEEKLY TO CATCH BRITISH MAILS. d’ff—i\ /_>
voL 3 | RIO DE JANEIRO TUEQDAY February 29th 1916 }\4@\} I’ No.
m | TiE RIO DE JINEIRO FI.OUR MILLS & CRANARIES LIMITED
- Telegrams: General Telephone : 1450 Norte Post Office Box
rErIDERMIS. Sales departement 165 » No. 486

Flour Mills: Ftua da Gambhda Wo. 1
DAILY PRODUCTION: 15.000 BAGS.
Cotton Mill - Rua da Gambéa No 2. -

450 LLOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICE — 48, MOORGATE ST. — L.oNDON K. C.

BRANCHES
BUENOS AIRES.— CALLE 25 DE MAYO 138 ROSARIO. — 660, CALLE SARMIENTO
(3 er PISO) S. PAULO
il 4, RUA DA QUITANDA.
' AGENCIES

Victoria, Bahia, Pernambuco, Cears, Curitypa, Florianopolis, Rio Grande, Pelotas &

Porto Alegre.
The IMill’s marlas of flour Aaroe:-
SCSNACIONAL? SRS MOLINA
“BUDA-_NACIONAL?”
“BRAZILEIRA» CGUARANY™

AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Priza Brazil 1908

First Prize Brazil St. Louis 1904. First Prizs Brussels 1910
First Prize Turin 1911.

OFFICES : — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

ﬁ HEAD OFFICE: Brazil House, 2 Great St. Helens, London, E.C.

Authorized Capital. . .............. .. .. £1,000.000
Capital Paid up............ ..o ilt. 862,500
Reserve Fund............ ... .. .. ...... 100,000

' Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

i Conduets'a general consignment and commission business. Makes a speciality
of ~advances agamst Coffee, Sugar, Cereals & general merchandize.
e : Custom House Clearing ngents
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OFFIGES: 61 RUA CAMERINO.

~ 0. B0)-—1521 Tel. Address—“'REVIEW."”

Subscription £5 per annum.
Single copies supplied to subscribers only.

AGENTS:—

Rio de Janeiro—

Crashley & C., Rua do Ouvidor, No. 38.
a0 Panlo—

Hildebrand & Co., Rua 15 de Novambro.
sondon—

C. Street & Co., Ltd., 30 Cornhill, London, E.C.

MAIL FIXTURES

FOR EUROPE

Mar. 1.—-AMAZON, Rovxal Mail. for Liverpool.
3.—-DESEADO, Royal Mail. for Liverpool.
a __FLANDRE, Sud-Ttlantique. for Bordeaux.
%.—GELRIA, Holland Lloyd, for Amsterdam.
2. —VICTORIA, P.S.N.C., for Liverpool.

FOR RIVER PLATE AND PACIFIC.
Mar. 1.—DESNA, Royal Mail, for River Plate.

#.—MEXICO, Royal Mail, for River Piate.
15.—~ARAGUAYA, Royal Mail, for River Plate.

FOR THE UNITED STATES.

Mar. 21.—VAUBAN, Lamport and Holt. for New York.

NOTICE TO BRITISH SUBJECTS.

NEW PASSPFORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,

became invatid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenlence for fresh passports from

this office.

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and children under 16 years of age may be included on
the holder’s passport.

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, If included In the passport.

Photographs must be supplled In duplicate to this office by
applicants for passports.

British Consplate Ceneral, 30th August, 1915, -

TO LET.

A comfortably furniched Hcute at CGopacabana, close to the

beach. Apply by letter to Caixa 1521, Rio de Janeiro.

RECISTRATION OF BRITISH PROPERTY IN ENEMY
COUNTRIES. '

While returns of enemy property held in Britain are compul-
sory under the provisions of the Trading Amendment Act, of 1914,
returns of British property in enemy countries and territories In
enemy occupation are voluntary.

The facilities offered by the Forelgn Claims Office to British
subjects resident within the United Kingdom are now extended to
British claimants residing in neutral and Allied countries, who
can now take advantage of the Public Trustee Office to record their
claims against enemy subjects and firms in respect of property,
debts or bank balances held by the latter.

The object of the Public Trustee in asking creditors of enemy
firms or persons to make these returns is merely to make a record
which, if comprehensively completed, will be of great assistance to
the Government in estimating the relative positions ef this country
and its enemies with regard to indebtedness of all kinds.

It is well to observe the exact meaning of ‘‘enemy’’ in this
connection: An enemy is a person of whatever nationality residing
or carrying on business In enemy territory. A British subject,
therefore, who resides or carries on business in enemy territory is
for the present purposes to be considered an enemy, while a person
of German, Austrian, Turkish or Bulgarian nationality residing
in British territory Is not an enemy from this point of view.

The returns should include personal luggage left behind in
enemy countries by British subjects when travelling home before
or after the outbreak of war, care being taken to show whether
the luggage was given into the charge of Someone (a railway
official or hotel keeper for example) or was detained against the
will of any travelier.

The different forms and notices issued by the Public Trustee’s
Department can be seen at the British Consulate.

NOTES

Bound Volumes of ‘““Wileman’s Brazilian Review,’’
No. 1, January-June, and No. 2, July-December, 1915,
with their respective indices, can be now ordered.

Weakening the Enemy. The aifn of war is to destroy enemy
resistance, not only by military operations, but by financial and
economic pressure,

By suppressing exports the enemy is deprived of his chief
means of paying for imports and reduced to settlement through
cash payments. So long, therefore, as anything at all can be im-
ported this process of financial exhaustion must continue, but
the moment that the reserve of cash and negotiable foreign
securities is exhausted the enemy would bhe forced to live
exclusively on their own resources and financial pressure would
cease,

By allowing imports to enter freely, no doubt, the process
of financial exhaustion would be abreviated, but, meanwhile, the
enemy would enjoy all the advantages and comfort such imports
afforded.

By stopping imports entirely not only would the proeess of
financial exhaustion be arrested, but the physical® ‘conditions of
the enemy would have deteriorated and so help to break down
resistance and shorten the war.

Both policies are logical and ultmately Work to the same end;
the questlon being whether it will ‘be more q 15 attnmed by
fmanclal or sconomic prsssx‘lre

ENTE PR
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In military operations, to which boih policies are subservient,
the relative physique of the combatants is as important or more
so even than armaments. Men weakened hy insufficient or im-
poverished diet can never be as good as well fed opponents.

The moral effect of pressure on the civil population likewise
helps to break down resistance and from the purely physical point
of view there can seem to be little doubt as to which policy wounld
he more efficacious.

Besides, by obliging the enemy to rely exclusively on his own
resources, a much larger proportion of the population would he
required for the production of hitherto imported commodities and
military resources be weakened.

Tlie only real advantage that entire exhaustion of the enemy’s
reserves of gold and foreign securities would afford would be that
ability to renew supplies of raw materials would be impaired
and so make industrial recovery more difficult after the war.

Otherwise the balance would seem to lean to the side of ad-
vocates of blockade and preventing in any way possible anything
that might afford aid or comfort from entering enemy countries.

Unfortunately, the British Government has, as usual, com-
promised. Some commodities, are let through and go to comfort
the enemy physically and morally, if to weaken him finanecially,
aud the war drags on ad infinitum, comforting and weakening our
enemies alternately.

The Appam Case. Telegrams from the United States an-
nounce the apprehension of the s.s. Appam by the United States
judicial authorities at the request of the owners. Some resistance
was expected on the part of the German officer in command, but
ultimately the steamer was handed over and all that now remains
to be settled is the legal aspect of the question. According to the
treaty hetween the United States and Prussia, the U.8. are bound
to offer the German Government a refuge for its prizes without
being arrested or put under legal protest, paying duties or charges
and, furthermore, to allow prizes to depart on their journeys. but
it «ays nothing about making the United States bailiff to hold
captured property in its possession and stand off the legal owners
while proceedings to change the title are under way in another
country. In this respect the treaty seems to correspond more
with the spirit of Art. xxi of the Hague Conference of 1907, v t-ich,
says the ““Wall Street Journal,”” would seem able to repeal hy im-
plication any inconsistent provisions of ithe earlier treatias, leav-
ing the Hague provisions the law in tlie case.

Whichever way it may be seitled by the United States Couris
its interpretation seems likely to involve that country m litization
and perhaps heavy damages after :the war 1s <ettled.

Should the matter be decided in favour of Germany and °.5.
purts he thus converted into a base for maurading vperations. i
British Government would certainly claim damages. as in the case
of the Alabama. .

But if, en investigation, the treaty with Prussia really
authorises German pretensions and the United States has rezliy
undertaken to afford refuge for German prizes, there will be no
remedy, says the ‘“Wall Street Journal,”” hut to pay damages to
Great Britain and then get rid of the treaty that compels it o
perform an unneutral service as soon as pessible.

The Shortage of Tonnage. The German and Austrian Govern-
ments are said to have protested against the seizure of the 26 in-
terned steamers hy Portugal and it is possible that a declaration
of war may follow. Indeed, it is to be wondered at that with the
provocation Portugal has already suffered at the hands of the
enemy, relations were not broken off long ago.

Virtually Portugal is an ally of Great Britain and if she bas
not taken a more active. attltuWre, it is because it sulte(. the
Allies to maintain fm. ‘the ‘time being the status quo.

Every country ‘has the right to requisition property of any
kind, national er neuiral, existing w1tlnn its own ,Jurlsdlctm“: for
its defence, The reqmsxtloned steamers are to be u
Portuguese irade and consumption, “but, . ghould wg;‘
they would be' Hable to be ‘sunk at sxght like those
ally and in all probability would e *worked on the ‘lines lately
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adopted for economising freights by more methodical distribucion
of tonnage, the first principle of which is the retestion of all Allied
tonnage for Allied uses.

The decree published on 15th inst. prohibiting the clearance -

of British shipping for foreign countries of vessels of over 500 tons
without special licenee is but the first step towards the entire
suppression of inter-neutral trading in Allied bottoms that way
have a very grave effect on Brazilian export trade with the United
States, the country to which 45 per cent. of our produce was ex-
ported in 1915, as shown below.

As regards the European trade, there can he no fear of lack
of tonnage, seeing that it is to the interest of the Allies to provide
it for their own requirements and that the same tonnage will be
available for all and more than all the imports Brazil now requires.

Exports of Nine Creat Staples from Brazil in 1915

(In tons of 1.060 kilos.)

Total all

Allies U.s. countries

Cotton ... 5,082 — 5.298
Sugar 34.564 21.924 39.074
Hides ... 11.867 19.797 38,324
Tobacco ... 9.648 1,953 27.098
Skins 4,469 4,562
Coffee 344,294 1,023, 668
Rubber 5,700 10,730
Cocoa 14,813 44,980
Manganese 266,871 288,671
353.406 679,751 1,502,331

The foregoing table shows that in the year 1915, 680,000 tons
or 45 per cent. of our exports were shipped to the United States.

The problem to be solved is how export can be  guaranteed
in case of partial or total withdrawal of Allied tonnage from the
trade. Allowing four round trips per annum for each steamer, cf

an average of 4,000 tons, 45 steamers will be required to carry
G=0,000 tons fmm Brazil to the U.S. B

Up te now British shipping had. though to a smaller extent, .
participated actively in the carrying trade between this country:
and the United States; if, however, this is to cease, the deficiency .

must be made good hy neutral cum Brazilian tonnage.

At present it ‘s practically impossible to charter foreign
neutral tonnage even for coffee at current rates, and it is quite
certain that left to themselves foreign neutral tonnage will be

insufficient to fill the vacuum and that rates between this country

the U.8. will rise prohibitively.
By systematic co-ordination cof the shipping resources of the

United States and South America. it should not be impossible to-.

elaborate a scheme that would at any rate tend to regulateffreigﬁt
rates as the British Government is doing with its own trade. -

The first step should be to determine precisely what oversea -

tonnage is available in each North and South American country
and how it might be supplemented by tonnage of Eumpean
reuntrals.

The United States are just as mtelested as ourselves in the‘
be -realised: .hy,

resolution of this problem can only, :-however,
thorough co-operation hetween pmduci_ng and consuming, couptl

Crain Buying by the Allies. A new system of buying graiun .

has béen placed in operation by the British, French and-Ttalian

Governments. An international committee has been formed asd:

has already arranged for offices in the Produce Exchange. H. T.

Robson and H. D. Burbridge,’ of “the’fitm of Ross T: Bidythidiand '
Co., of London and Liverpool, have arriyed in New-York: tagaiﬂbh :

new system started and will be_ regularly represented hgrq by
G. Rae Callendar; a mernibiet of the Préduce Exl‘.ﬁﬁgé Fitidtcial

|
E
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duiails are expected to he taken care of through the London officje
and ships are to be provided through government control. It is
understood so far that the purchases by this committee will he
of wheat and corn, but there is some doubt as to whethier or not
thoy will attempt to handle flour, or whether other arrangements
will be made for that purpose. The Canadian wheat comman-
deered last November is being shipped out, and it is now said
thate it was for Italian account. Boyond this‘the Government will
not take charge of marketing the Canadian crop. Another problem
will Le the handling of the Argentine crop, which will also be
undertaken by the international committee. Argentina has a
Targe cxportable surplus, but freights have been so high-—eqnal-
ling, the cost of the wheat itself—that exports from that country
Lave becn seriously hampered aund, in fact, alinost prohibited. Tt
has been forescen for some time that drastie action would have to
he taken hy the importing countries to take advantage of the wheat
available in the South American country. Australian wheat is al-
ready heing handled by the government, while Indian shipments
are also under government contral. Purchases of wheat from
American and Canadian sellers will be made f.o.h. seaboard. This
will obviate the trouble and expense of cabling and sccuring freight
an the International Committee will be empowered to act in res-
peet of all such details. This action has been taken to forestall
competitive hidding which Jed to such price inflation last year.
1L is just a year ago to-day that May wheat at Chicago made its
sensatonal flight to $1.67, which established the high record for
ihe crop. and which has not yet heen equalled on the present crop.
Recently, there have heen some sensational upturns, but $1.38 1-8
hias thus far been the highest reached, om Jan. 26, from which
there has been a reaction of several ceuts a bushel. The upward
movement really set in ahout the first of Doecember, when the trade
was startled by the news that the Canadian Government had com-
mandeered 17,000,000 hushels of wheat at about the prevailing
price, which was about $1.04. This gave the clue to the urgent
necessity for wheat purchases by the foreign governments which
has heen eonfirmed since in the continued heavy buying for export
account regardless of the steady advance of more than 30c. a
bushel. Some time ago it was very generally understood that the
buying of wheat for the Allies wou'd be done through the Morgan
house in co-operation with Armour and Co. Tt is believed that a
great deal of business was done in this way, but with high ocean
freights and fhe necessity for obtaining the Argentine wheat,
some more compreliensive scheme had to he devised. While the
new arrangements may make some difference to individual expor-
tors, it is hardly expecied to make any material difference from
the market standpoint as prices are eventually regulated by supply
and demand, and it does vot matter what form the demand takes,
or whether the buyers are one or twenty.—Wall Street Journal.”

A True War Story. In the early days of January, 1914, the
small steamer Gregory, of the Booth Line, then bound frow
lquitos, in Peru, to the port of New York, bearing a previams
enrgo of “blaek gold,” was plunging through « heavy sea, running
with a hard gale. Suddenly a raft was sighted, rising and [alling
in the giant trough of the ungry deep. Clinging to it couid he
seon five men, survivors of ithe Amerecan oil-tanker Oklaboma.
Without a word from anyone, Second Officer John Sidney Williams
and Third Officer F. D. Roberts were over the side and swimming
1o the fast perishing men upon the raft. A moment afterwards
Captain Aspinall observed that his Chief Officer Buck was clam-
haring over the bulwarks, hut managed to persuade him to have
a line fixed before attempting h's iey swim. The subseguent rescue
of the unfortunate five under such terrible conditions was told a
few days later in the New York papers and a dinner was given in
honour of the Captain and Officers of the Gregory at the Press
Club. One of the speakers =aid tiiey were there to do honour to
“something grandly brave.”” Rewards were afterwards bestowed
by the United States Government and the owners of the lost
Oklahoma, When war broke out, not many wmonths later, two of
these brave Britishers, Williams and Roberts, lost no time in going
to the aid of ‘their country. Enlisted as soldiers, the two sailors
were soon in the trenches and death, which they had faced in the
jcy waters of the North Ailantic, claimed them on the bloodstained
fields of Fianders.

Creat Britain's Leading Manufactures. Though individual
manufacturers in the United Kingdom have been long aware of
the advantages of advertising in these countries, this is a first
attempt at a comprehensive satalogue of Great Britain’s leading
manufactures, in which details are given in five languages—
English, French, Spanish, Italian and Chinese.

The catalogue, which centains circulavs of the goods manu-
factured by 429 firms of the United Kingdom, is intended for the
use of H.M. Consuls, Chambers of Commerce, Consuls of foreign
Powers residing in the U.K. and foreign buyers, and is published
by Commerce (1914) Limited, with executive offices at 148-149
CGreat Charles Street, Birmingham.

The object of this work. says the publithers, is to asgist in
the development of British foreign trade by bringing the prin-
cipal buyers into closer connexion with a selected number of British
manufacturers. It is printed in five languages and so is sure to be
understood in most countries, though it seems a mistake not to
have specialised Portuguese as well as the others.

This work is a catalogue of goods as well as of firms and iy
using same in making up stock, or for correspondence, buyers can
effect great economies. Any careful buyer with this work in hand
is in a position to buy direct from the actual maker or to specify
to his shipper the manufacturers from whom to order his goods,
with a saving of 5 to 20 per cent.

A copy of this publication will he sent free of charge to any
firm outside Great Britain on written request for same and state-
ment of the nature of their husiness and class of goods handled.

An index of 429 leading firms under their respective industries
is supplied.

This work is, doubtless, valuable, but yet far from complete.
Looking over the index we failed, for esample, to find any refer-
ence to paper manufacturers of any kind, one of the trades in
which German competition is fiercest.  Amongst the furniture
manufacturers it is strange to find that few of the great export-
ing houses like Maple are catalogued and that under glass only
three firms are represented.

THE GCURRENCY.

NOTES IN CIRCULATION.
Convertible Inconvertible Total

1909 (31 Dec.) ... 225.279:390% 628.452:782% 853.732:1228
1910 ...l 303.990:250% p— —_

1911 378.482:0108 612.540:6258 991.022:6358
1912 406.035 :8008 607.025:5248 1.013.061 15248
1918 .. 295.347 :400% 601.488:3038 896.835:703%
1914 ... 157.786:930$ 826.496 :4188 984.983 :3488
1915 L 94.5569:930% 982.089:5178 1.076.649 4478
1916 (Jan.) 94.559:930% 993.089:5178§ 1.087.649:4478

The circulation consists of convertible and inconvertible notes
nominally of the same denomination, though in practice the furmer
command a slight premium. Convertible notes were first issued by
the Caixa de Conversio in 1905, repayable on demand at the rate
of 16d. to the milreis, which was reduced to 15d. in 1912. On 19th
February, 1913, deposits at the Caixa de Conversiio reached their
maximum, £26,772,000, since when there has been a Tegl-
lar decline to £18,400,500 in 1913, in consequence of the financial
pressure which followed the Balkan War, and afterwards of the
great war itself, whereby deposits were reduced by end of Dzcem-
ber, 1914, to £0,230,520 and by December, 1915, to only £5,005,000.
In 1914, the Government suspended the conversion of notes and
thus, virtually, prohibited the export of gold, except for Treasury
purposes. ’

Tlhe amount of convertible notes in circulation on 31st Decem-
ber, 1915, was Rs. 94.559:9308, equivalent at 16d. to £6,303,996,
of which Rs. 75.230:952$691 were covered by gold to value of
£5,015,397 in deposit at the Caixa de Conversio and 10:7988707
by silver for conversion of fractions of notes, leaving 19.318:178$602
uncovered, the conversion of which is .guatanteed by the
Federal Government. . o -
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In spite of actual inconvertibility, these notes alwavs c -
mand a premium of 5 per cent. or more, varying with the 1equire-
ments of the Government, now practically the only buyer. For
some months the total has heen stereotyped at £5,015,397.

Inconvertible notes, or paper money, in circulation on 3lst
December, 1915, amounted to Rs.. 982.089:517$500, an increase
compared with the previous year of 155.503:0998 or 18.9 per cent.,
inclusive of the emergency issue of 250.000:0008 authorised hy
law of 1914 and a subsequent issue of 150.000:000§ authorised by
law of 28th August, 1915. Of the former 10.000:551$ have been
paid off and of the later 7.500:0008 remain yet to be issued.

Since 31st January 11.000:0008 more have been issued, bring-
ing up the total value of inconvertihle notes to date (Feh., 1916)
to Rs. 993.089:5178%, equivalent at current exchange (11X4d.) to
£46,552,000 and at par (27d.) to nearly £112,000,000.

In 1897, on the proclamation of the Republic, federal issues
did not exceed, Rs. 198.815:5628, but on the occasion of the first
suspension of specie payments on the foreign debt in 1897, had
risen to 789.400:0008. By 1904 they had been reduced again to
675.028:1278 and finally rose to the giddy height of 993.089:517%
in February of the current year (1918).

Inclusive of convertible and inconvertible issues, notes to the
value of Rs. 1.087.649:447$ are now in circulation, of a nominsl
value at current exchange of about £51,557,000.

Compared with 1887 (last year of the Empire) the increase m
fiduceary issues was 447 per cent. and compared with 1897, the
date of the first funding loan, was 37.7 per cent.

Meanwhile foreign exchange on London dropped from par
(27d) in 1889 to 53d. in 1897 and after recovery and remaining
steady for seven years hetween 15d. and 16d., has fallen once more
to 114d.

STAPLE EXPORTS BY DESTINATION.

Cotton. Comparative exports, 1914-1J15:—

1914 1914 1915 1915

12 mos. Aug.-Dec. 12 mos Aug-Dec.

Germany  ....ooeveininnns 1,679 — — —

Argentina ... i8 — — -~

Belgium ... 56 — — a

United States 7 — — —
France  .....ccooiiveiiinennn 2,386 152 — —
Gt. Britain  ................ 21,799 937 4,320 250
‘Spain 151 — — —
Holland 145 —_ 146 146
. Portugal ... 4,193 613 762 2
Total v 30,434 1,702 5,228 998

For 1913, the last normal year, exports to all destinations were
31,892 tons, and for 1914 show a falling off of only 4.6 per cent.
in volume but of 83.6 per cent. in 1915. Since the declaration of
war, Aug., 1914, to Dec., 1915, practically all shipments were to
Allied countries, with the exception of 146 tons to Holland.

Sugar. Comparative Exparts, 1914-1915:—

1914 1914 1915 1915

12 mos. Aug.-Dec. 12 mos Aug-Dec.
Bolivia ~ ....coeiinenas 3 2 12 -
Cape Verde ... . 43 43 262 44
Chile  ............ . 1- 1 3 —
United States .. .. 6194 6,194 21,929 3,370
France  ........... . 63 63 5 1
Gt. Britain 24,135 16,350 21,827 1,638
Peru ... . 5 5 3 —
Portugal ... . 597 577 19,932 1
Newfoundland .. . 6 6 — —
Uruguay . .ooovveeeeennnnnns 813 794 2,311 458
Total-  .....ccocevvnvennnnne 31.860 24,035 59,074 5,662

For 1913, the last normal year, exports to all destinations
amounted to only 5,341 tons, most of the production being con-
sumed in the country. Compared with that year, exports in 1914
show an increase of 26,519 tons or 496 per cent. and in 1915 of
53,733 tons or 1,006 per cent.

Since the declaration of war, from Aug., 1914, to Dec., 1915,
51,604 tons were shipped to Allied countries, inclusive of Portugal,
28,123 tons to the United States and 3,432 tons to other countries,
chiefly Uruguay, none going to Germany, Austria or Belgium.

Hides. Comparative Exports, 1914-1915 (in tons:—

1914 1914 1915 1915

12 mos. Aug.-Dec. 12 mos Aug-Dec.
Germany ...l 8,964 —_ — —_—
Argentina e 119 27 641 192
Belgium ..., .o 761 130 —_ —
United States 5,617 4,214 19,797 10,076
France  .......... 5,439 130 3,807 1,453
Gt. Britain .. 2991 1,791 6,064 1,191
Greece  ....... 19 f— — —
Spain ... —_ —_— 2 2
Holland — - 10 —
Italy  .......... - 220 54 510 293
Portugal 568 233 1,336 593
Paraguay . 1 — — —
Gt. Britain, order 4,610 234 1,486 —
Sweden  .......... — — 1,284 117
Truguay  ccccovevnenninnns 1,846 446 3,387 1,549
Total  .ooevvirinienns 31,255 7,229 38,324 15,466

For 1913, the last normal year, exports to all destinations
amounted to 33,418 tons, and compared with that year show a
decrease in 1914 of 2,161 tons or 6.4 per cent., but increase in 1915
of 4,908 tons or 14.7 per cent. Since the declaration of war, Aug.,
1914, to Dec., 1915, of the total exports of 45,553 tons to all des-’
tinations, 14,076 tons were shipped to the Allies, 24,011 to the
United States and 5,836 tons to other destinations.

Tobacco. Comparative Exports, 1914-1915, in tons:—

1914 1914 1915 1915

12 mos. Aug.-Dec. 12 mos. Aug-Dec,
Germany  ....cooeeeeeennnn. 22,133 22 —_ -—
Argelia ... — — 5 —
Argentina ... 2,873 1,341 7,302 3,261
Austria-Hungary 1 — — —
Bolivia ... 1 1 — -
Belgium 13 — —_ T e
Denmark  ........ —_— — 472 158
United States 192 192 1,953 1,912
France  .ocooeviviniininiaiins 3 2 6,581 4;072
Gt. Britain 31 24 239 181
Spain ...l — — 2,438 2,435
Holland 179 179 3,980 2,290
Canaries — 2 2
Ttaly ... - — 189 62
Portugal e 886 791 2,637 1,001
Sweden 5 _ 431 —
Uruguay  cooeeieeieenne 663 112 866 381
Total  ooeveiiiniiiinenns 26,980 2,664 27,095

For 1913, the last normal year, exports to all destifations -
amounted to 28,788 tons. Compared with that year exporis in
1914 showed a decline of 1,808 tons or 6.6 per cent. apd‘: of 5.9
per cent. in 1915. Since the declaration of war—from Aug,, 1914,
to end Dec., 1915—out of the total of 29,759 tons exported, 10,463
tons went to the Allies, 2,145 to the United States anid 4,159 tons

t
to Holland, probably for re-export to Germany, and 12,902 tons
to other countries, ‘ .
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Februdry 28th; 1916,

The  City  and Ultramarino Banks
opened at 11 11-16d. and others at 11 21-32d; during the day the
City gave small amounts at 11 23-32d.; the market was paralysed,
closing at 11 11-16d. in the City and 11°21-324. in others, with

The City Bank opened at 11 11-16d.
and others at 11 21-32d., the City raising its rate during the day

to 11%d. and others to 11 11-16d. At the close banks were not

No bills were offered.

23rd Febrnary. All banks opened at 11 21-32d.,
offering to take at 113%d. All but City Bank shortly retired to
11 5-8d., rates falling in the absence of bills to 11 19-32d. in the
City and 11 9-16d. in others, but recovered at close to 11 5-8d. .in
some banks, but neither bills nor money were offered.

Holiday.

132
skins. Comparative Exports, 1914-1915. in tons:— Monday, 21st February.
1914~ 194 1915 1915
12 mos. Aug.-Dec. 12 mos. Aug-Dec.
(;“”m"fy """"""""" 17 ”‘"_7 . —1 takers at 113 commercial. but no hills offered.
Argenting 2 N 2 Tuesday, 22nd February.
Belgium o 30 3 — —
United  States 1.947 743 4,469 2,140
. 9
¥ TANCE e 294 _,2 - 24 24 eager drawers at latter rate.
Gt. Britain o 271 i1 68 23 Wednesday,
Holland 3 3 1 1
Portugal - o ] 1
Sweden — - 1 —
ruguay 13 R 4 1
Total 9 487 age 1.573 2,191 Thursday, 24th February.

For 1013. the last norma} year. exports to all destinations
amounted to 2,927 tons, compared with which those for 1914 show
a shrinkage of 440 tons or 14.8 per cent.. but increase in 1915 f
1.646 tons or 56.2 per cent. Since the declaration of war, Aug.,
1914, to Dee.o 19150 5405 tuns were exported. of which 166 wons
1o Allied countries and 5.212 tons to the United States.

MANGANESE

Exports (quantity and value) of Manganese for the twelve
January-December, 1913, 1914, and 1915:—

months,

1913 1914 1915
1,000 Value 1.000 Value 1,000 Value
Tons Contos Tons Contos Tons  Contos
Germany .. 3 111 - - — —
Belgium .. 12 262 11 236 e
T.S.A 39 1.322 R 2418 267 9.830
France - _— 11 753 — -
Gt. Britain . 16 374 23 523 10 292
Holland 15 327 — - -
Ttaly ... 6 127 — — — —_
Gt Britn.ord. 9 198 50 1,249 11 107
Total ... 122 2.721 1=3 4,679 208 10,529
Rs. gold J— 1.613 2,470 — 4.768
In €1.000 .. —_ 181 o 278 — 536
Per ton R — 228260 — 958480 —  36$480
ditto £ ... — 1.4R3 — 1.513 — 1.%58

Shipments of manganese, in consequeuce of the impossibility
of securing tonnage at any price are now (February) practically
suspended, with the exception of some shipmenis in their own
steamers on account of the U.S. Steel Co. mostly contracted for
hefore the war.

MONEY

Official Rtaes of Camara Syndical:—

90 days’ Bank Commercial Sovs.
Saturday, 19th February ......... 11 11-16 11% 20$800
Monday. 21st February . 5 11 9-16 20$900
Tuesday, 22nd Februarv ........ 11 45-64 11 19-32 21$000
Wednesdiay, ' 28¢d February ...... 11 58 11 33-64 21$000
Thursday, 24th February .. Holiday.
¥Friday, 25th February ............ 11 19-32 11 31-64 218100
Saturday,’ 26th February ......... 11 45-64 11 9-16 ~ 208950

Caixa de -Coriverado. No alteration. Deposits 25,015,397.

Friday, 25th February. The City Bank opened at 11 5-8d.,
others at 11 19-32d. Towards the close all banks quoted 11 3-8d.
for drawing and at close Ultramarino quoted 11 21-32d., when a
few hills appeared at 11 11-16d. Market paralysed.

Saturday, 26th February. The City Bank opened at 11 11-16d,
others at 11 21-32d. During the day rates firmed up and closed
at 11 23-32d. in most banks, with a few bills offered at 11 13-16d.
Nothing doing all day.

90 davs’ dollar rate on New York: Feb. 21st, 4$350; 22ud.
and 23rd, 4$350; 25th. 4$380; 26th, 4$360.
Sterling rate on New Ymk Feh. 21st, $4.77;

93rd, $4.77; 25th. $4.7687% . 26th, $4.77.

29nd, $4.7712% ;

Rio de Janeiro, 26th February, 1916.

Ninety days’ rate on London varied during the week between
11 11-16d. and 1134d., closing at 11 23-32d.

There is little to say about exchange. Thcre are very few biils
and even those chiefly repassed paper. but al-o very little money
offering, speculators having been well supplied with options the
Jast fow weeks that allow them to play with the market and buy
or sell as sunits them.

The market evidently tovk heavily during the rise to 12 1-32d,
so demand is easy but may hevome urgent again at any moment,
should it have to face the possibility of virtual suspension of cofiee
shipments next crop. The position gets more and more compli-
cated. Apart from the growing scarcity of tonnage, the possibility
of the United States heing involvéd in the conflict and perhaps
this country and the rest of South Ameriea likewise, is, from the
exchange point of view. absolutely tervifying and makes it all the
more difficult to comprehend how anyone in his seven senses
could choose such an opportunity to push exchange. Should war
he declared against Germany by the United States, military re-
(uirements would quickly absorb all the little neutral tonnage
that might otherwise be available for moving the coming crop and
this country would he reduced to the few existing national vessels
to maintain trade with the United States. As to the trade .with
Europe there would he no difficulty, seeing that the Allies stand
just as much in want of South American produce as Brazil in w ant
of markets.

Should war be declared by the United States, the first step
would certainly be to requisition enemy §teamers actually interned
in the United States and probably all over South America, as has
been done already in Portugal. This would, of course, be of
assistance, but in view of the immense requirements of the United
States for military purposes. would not probably result in any
positive increase of available tonnage and only by thorough -co-
ordination of all the shipping resources of the Allies and the:TU.B.
and South America would serjous disaster be prevented

Few bills were offered Hhe Amazon, those markets seetil-
ing to absorb all the supplies which would be much ‘more consider=:
able if jt were not for the shortage of tonnage. 86 far rthe-Booth
Line seem to be working rvegularly to the States as wellsas:
Ediope, but the former service is liable to’ be stopped &
moment and it is dlfflcult ta'see haw it can be replaced unléss the
States ‘can find steamers.
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Cevoa and tobacco are hoth be-oming active, the scason for
the latter beginning in March.

Embarques of coffee last wezk were somewhat larger, 63,907
hags over previous week’s, yie'ding £490,000. as against £354,000
for previous week.

The Emergency Issue. Statement for 26th February:—

ASSETS.
Recerved from Caixa de Amortisagiio .............. ... 150.000:0003
Withdrawn and burnb ... 10.022:5518%
Loaned to banks ..., 100.000:0008
Interest deposited to cover expenses of issue ......... 28:3163
Interest due from banks ... 17:3958

Repaid Ly banks on account of amort. and int.—

Cash e 5.391:9258
Treasury bills 76.473:4008%
Interest ON SAME  ..cocceevniniireianinee 187:0288
Fxpenses of issue ..........ocooceeiiinn 491:273%  82.5343:6278

342.611:889%

LIABILITIES
Emission authorised .........cociiiiiiiiiiiiinininn 250.000:0008
10 per cent. of Customs receipts Rio and Santos ... 2 985:5828
Amortisation of loans ......ccccociiiiiiiiiiiiiiiinii 85.901 :8028

Interest on loans 3.724:505%

342.611:8898

ISSUES OF BONDS AND APOLICES AUTHORISED BY
DECREE 2,986 OF AUGUST, 1915.
Balance Sheet 31st January, 1916.

Issue of Bonds (Apolices) guaranteed by
deposit of paper money—

Authorised by law 2986 and decres

11,698 of 1915 .....cocooeniinninnennns 150.000:0008
Bonds deposited at Caixa de Ton-

HBACHO sverereieriieaes 146.500:0008
Balance to issue 3.500:0008
Issue of Paper Money—

Authorised by law 2,986 and decree

11,693 of 1915 .. ...ccoiiiiiniienninns 150.000:0008

Authorised by law 11,897 of 1916... 11.000:000%
Supplied to Treasury ........c...... 78.140:0008
Ditto, Bank of Brazil, movement. 36.500:0008
Ditto, Bank of Brazil, loans ....... 30.000:0008
Ditto, Bank of Brazil, in aid of

agriculture  ..eeeeeeeeevneeiniennnns 11.000:0008
Liquidated obligations ............. 1.837:7738
Bonds (letras) redeemed, fractions

under 2008 ...oeeeeiiieeereiniiinian. 10:0908
Interest on bonds, fractions under

2008 e 12:047%
Balance to issue 3.500:0008%
lgsuo of Bonds (Apolices) at 85 per cent.—

Liquidation of accounts prior. to

1915 s 2.099:2008
Obligations liquidated in this specie 1.784:320%
Premium on same, 15% ........ eee 314:8308
Redemption of honds (letras) ...... 6.304:6008
Bonds redeemed in this -specie- ... 5.358:9108
Premium on same ..........ccceeenn.n. 945:6908
183us of Bonds at_par—

For payment of fractions of- capltal

of redeemed bonds and interest

on same ....... vrrveaveihioens v....;,... 200:7008 .

Iuterest on bonds plad in this spegie 200:7008
T -
810.604:5008.  319.604:5008

COFFEE

Entries at the two poris for the week ended February 24th
fell off by 56,665 bags compared with previnus week and 138,959
bags compared with corresponding weck last year. For the crop
to 24th February entries at the two ports show an increase of
2,487,489 bags or 23.6 per cent. To complete 14,000,000 bags,
there would still be only 1,224,000 bags vet to come down, which
seems rather small for four months, the probability being that the
total will not be very far off the original estimate and probahly
about 14%4 millions.

Clearances were small and for the week to 24th Fehruary
amounted at the two ports to 10,359,815 bags, or 1,871,000 more
than last year and their f.o.h. value to £19,339,756, or £1,906,770
less than same period last year.

Embargues (loaded) improved slightly and were 63,907 bags
over previous week’s, their f.o.b. value at £1.995 per bag being
£490,000, as against £354,000 for previous week.

Sales (declared) were very small, only 94,441 bags for the two
ports, or 70,164 hags less than for previous weck and 33,898 bags
less than corresponding week last year.

Of the total of 101,277 bags saifled during the week, 15,250
went to the United States, 72,715 to Europe and Mediterranean,
4,409 to the Plate, 7,970 to West Coast and other ports and 933
bags coastwise.

Stocks at the two ports on 24th February were 2,752,442 bags,
a decrease of 86,166 bags, accounted for hy a shrinkage of 117,324
bags at Santos but increase at Rio of 31,158 bags.

Prices were irregular, averages for the week showing improve-
ment compared with previous week at Rio and Santos also at
Havre, but decline in all options at New York and I.ondou.

Feb. 17 Feb. 24

Rio No. 6 10 kilos ...ocoovvvininiiiiniiininnn, 68226 6$238
NO. T oot 6$023 €034

No. B 58750 58762
No9 ... 58478 5$489
Santos superior  ............oeeeieoin. 5$663 58720
Good Av. ... 48000 48120

New York March options 7.83c. 7.73c.
May .ol 7.9%1c. 7.86¢.

September 8.06¢. 8.03<.

Havre March options ...... 62f.55 63£.66
May  ceeeeeeienns 61f.15 61£.79
September  ......... 60f.25 60£.25
London March options cwt. . 42/4 42/5
September ... 43/2 43/3

New York options at 7.73c. are now on the downward track,
near months quotations being 3 points below parity with Jan 5th,
previous to rise in freights. Stocks keep about the same, but the
difficulty in chartering increases and will be felt still more should
licences to load for New York and New Orleans be refused to
British steamers, as seems likely. .

__At Ribeirio Preto prospects for the 1917 crop look promising,
the trees looking very well, though the crop on the trees is not
showing up much. It should, however, yield well this year and
make a difference compared with last few crops.

Valorisation Coffees. “Le Bulletin de Correspondance,” of
Havre, of 18th January, says:—For some time past eur (French),
Government seemed to be influenced by certain persons who not
only re-discovered Brazil but the fact that there was.-a gquantity
of coffee belonging to the State of 8. Paulo immobilised at Havre.:
Attempts were made to determine the conditions:on, which: tbsse
coffees would be released. Such conditions certalnly exist if only
it could be shown how payment of actual heavy freights could. be
spared to French cousumption. For the first time all elements -
combined to favour such an operation, because (1) the Govern-
ment of 8. Paulo was willing to dispose of its coffees ot & pl'ioo
that would allow it to fulfill engagements; (2} convinsed of:the
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ENTRIES.

inpossibility of shipping coffee from Santos. planters would not
protest auainst the sale; (3) Freneh consumption requires coffee
and would not tolerate the immohilisation of stocks that the 5.
Pauls Government was willing to dispose of.

The difficulty lies in the means to be employed for liquidation IN BAGS OF 60 KILOS.
In the first place there should he no preference

of these stocks.

nor different quotations be admitted much _le§s sale of stoc]:;s to FUR THE WEEK ENDED | FOR THE CROP 7o
any syndicate. This may seem in contradiction to our attitude Ri0 o o
hefore the war, but now we are of the opinion that v111.01'|sat10n Fev. 24; Fev. nE Fev. 25| Fve. 2 Fov. o5
coftees should he offered by the State of S. Paulo at public sale. 1916 1416 915 1916 1915
Central and Leopoldins |
y.. PO 37.4°6 62.350 81,332 2.248.270, 1.807.274
Inla i.983 L5il  3.631 79,119 40.174
List of Shippers. Ii the names of some firms have not Coastwiso, # r’%’ H16; — 96.841 41.124
hitherto figured in the list of shippers, it is becau'se the indiv 1'd'ual Tolaln .. 40.071 64.677  92.963] 2.421.230 1 888577
items were not large cnough to warrant the considerable addition ’I‘rag;'if::ligoo[rom Rio & g ;
. . 1er sreseensa. g '):j g e .
to our space that the publieation in detail would entail, our rule # y 1 ?”L-ﬁ,],'.o' | 2.735 62 207 28.409
being to include any occasional shipments of 500 bags or under Net Entric at Rio...... 38697 P N L
among sundries. Nictheroy from Rio & ' |
. Leopoldina.......... 5.092 5 -3 .
We are happy, however, to correct a misstatement as regards P 6-5-“E 5.092  16.903 275.87 243.778
Messrs. Jessouroun Irmiox, who, we are assured,' shipped 39,900 Total Rio, includiag A . f —
hags last year and as regards Messrs, Galerno Gomes and Co., Nictheroy & traosit. 15.248 1?,8411;‘ 19; g:}é (2)(15% ggg 2 103,946
whose shipments reached 60.000 bags—though figuring on our list Total Santos : B_.GQu; 9.5 | 09,0528 10140, | 7.924.798
C 6 ) ! !
at only 6.800 bags. Tota Rio & Santce.| 127.834 184599 206 %05\ 12.776 381, 10.(28.742
i .

The coast arrivals for ke week ended February 2ith, 1916. were Irom :—

Tha Santos Coffee Company. We have received the following
communication from Mr. J. H. D. de la Cour, Managing Director
of this company:—“We would ask you to contradict in the next

issue of your Review the statement made in the number of 22nd S. Paulo Railways for the Crop to Febrnary 24th

The total entries by the different
1918owere as follows

inst. regarding the Samtos Coffec Company. The reason why the’

. P Remainin
Santos Coffee Company was formed was to get rid of an enemy Past Sorocabana Total at Total al at &
shareholder in the Companhia Krische. This latter company was Jundiahy and others ¥, Pnaulo Bantos S. Paule
tanidate o - 3, e LN . ot 1915/1916 8.301.086 1.681 355 9 982.441 10 140.332 —
liguidated hy Messrs, Ball. Baker, Cornish and Co., who can certify 19141915 .81 651 1,285,908 7.933 563 7 024 96 -

that all sharcholders pere paid out in full together with the profits
made by the company. The signer, who was also managing direr-
tor in the Cia. Krische, formed the present company, the share-
hoiders of which are as follows:—Thomas Thornton, president,
100:5004 (English); J. H. D. de la Cour, managing director,
200:0008 (Scoteh) ; Captain Hugh McKeéan, 87:5008 (Scotch);
Arthur Lewis. 75:000% (Englishy: J. H. Windels, 15:0008
(American) : Kenneth H. Fairchild. 12:000$ (American); . H.
van der Wens, 10:000$ (Dutch

—Receipts in San*os, the past few days, have been decidedly
smaller, whilst those in Rio have been somewhat larger. People
still scem to be in doubt as to the meaning of this falling off—
whether it really indicates that the control of receipts by the S.
Paulo Government has come to an end, or, if the present falling
off means that the Government will for a time regulate receipts on
The hasis 6f the present level, If the first supposition is correct,

February 24/1916.

United States Ports ..,
Havre......-.

. Both...........
Deliveries United Stales
Visibie Supply at United

States ports........

FOREIGN STOGKS

IN BAGS OF 60 KILOS.
February 17/1916.

February 25/1915.

1.196 000

1.539.000 1.619,000

1.941.1 00 1.937.040 1.801.000

2.480 000 3.556 000 2.997.000
162.0u0 89.000 128.000

1.525.000 . 2.004.000 1 §98.0C0-

SALES OF GOFFEE.

During the week endmg February 24th, 1916.

February 24/1916.

February 17 1916.

Febroary 25]191::

then natural circumstances would to a crop helow 12,000,000. On Bio..caiieiienniis sessreraas 30441 63.175 b1.7:2
the other hand, exchange on London has been very weak lately, de- Sanlos....oeeennn Tt 5_5’003 _11_‘_43__0 _ﬁ:.t}z
clining from 11 27-32d. on 13th inst to 11 11-32d. on 20th. There Tataloeies aneere. 9143t 164.605 128.33%
is no doubt that England and France, the principal creditors of -
Brazil, are requesting remittances from there of every cent they :
are able to obtain—and during the first six months of the season COFFEE LOADED (EMBARQUES).
this fact offset the effect of large exports, which in morfal times: ;
would influence exchange favourably. Again it may be asked if IN BAGS OF @ KILOS.
the weakness in exchangé is not simply the consequence of the ' S
growing difficulties .that are- being placed in the way of exports DURING ‘WEEE ENDKD FOk THE “’i""’?"
from Brazil, partly due to the scarcity of freight room and partly : . ) Tt
the result of more stringent measures now being taken by the 1916 1416 1315 e [ A015
Allies to prevent foodstuffs from going into Germany and Austria. Fov. 24| Tev. 17} Fev. Fev i R
Alt all events, there is a great deal of uncertainty at present as to’ . " ., .
what is really going to happen .and how far deliveries may be in- et nrn o aaaanenn 1B0i20 11,7231 76,531 2,298,925 LT H4.004
fluenced by the ‘new war. policy of England and this un;rt-untv glg':"’"’yn" 2as Ly 10_,454 : 2'2'-‘08 231'{5?
accounts for-the present attitude of the coffee market, which is Total Rie ineluding Nictheroy |~ — | .
simply ‘one -6f “watchful. waiting,” but nevertheless with B very' smtf,ef“_l:?:‘_ _____________ P ¥ 233 25(7) ,3;3»232 . .152;2‘%’ g:?ag:g:g ;ggg{gf
steady undertone. Wejecommend for a time to come a poliey of NNy N -
?:lznfn‘szge::ri:ksﬂ:ﬂ;Zi ::fy the taking of quick profits.—Min- RS@' & Bmfos:_,; ‘, 24?‘547 181,640 ''98p 455 10,762,925
TR . -
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GOFFEE SBAILED. OUR OWN STOCK.
puring the week ending February 24th, 1816, were consigned to IN BAGS CF 60 KOS
RIO Stock on February 17th, 1916. . ...ccoveee. cuennnnn..... 368322
the following destinations:— Entries during week ended February 24ih, 1916.... .. ) 38. 597
337.01%
IN BAGS OF 60 KILOS. Loaded «Embarquess, for Lhe week Fev, 24th, 1916. .. .. 43.047
STOCK IN RIO ON February 24th, 1916........... . 353.977
Stock at bNiclheroy and Porie da Madama on
Februal 17th, 1996..c.senivnencnnnnes 12,421
EUROPK & TOTAL » ry
ONITED RIVER OTHER PoRr CROP » Afloat on February 17th, 1916 ....... 16.075
b MEDITER~ | COAST CAPE
PORTS | “grars BANEAN PLATF PORTS WEEK TO DATE lur:]trles at Nictheroy plus total embarques inclu-
— . IDE Lransil, ceveuuanecssacecncvrneancocencnns 52.068
5.000 2,120 — 40 — 8,620 14,080) 2,514,894 Deduct : emburques at Nictheroy, Porto da Ma- Su.564
10.250 701595[ 933) 4,360 - 1,050 87,107| 8,022,330 dama and Vianna and ulhnx:s during the
= week Febroary 24th, 1915..,............. 16.565
1915/1916..{ 15,250 72,715 933] 4,409 — | 7.970] 101,277(10,537,224 STOCK IN NICTHEROY AND aFLOAT ON Fev, 24th, 1916, 63.999
o " ! STOCK IN 1st and 2nd HANDS and THOSE AT NICTHEROY
1914/1915.. 124,731] 211.4305| 6,463| 3,971 — — | 346,600} 8,488,330 and AFLOAT ON February 24th, 1916,... 417.976
e SANTOS Stock on February 17th, 1815....... 2.4561.790
Entries for week ended February 24Lh l91a . 82.696
2 534.456
Loaded (embarqgues) during same week..,....... 200.020
STOCK IN SANTOS ON February 241h, 1916, 2.334 466
VALUE OF GCOFFEE CLEARED FOR FOREICN PORTS. Stock ‘I,D Rio and Sanles on Fegrnary 24th, 19 6 2.762.442
do on Fcbruary 1/lh 2.838.608
» » » February 25ht, lQlo 2.043.181
During the week ending February 24th. 1916.
IN BAGS OF 60 KILOS. MANIFESTS OF GOFFEE.
PFev. 24| Fev. 17| Fev. 24| Fev. 17| Crop to Fev, 21/916 RI10 DE JANEIRO.
Bags | Bags £ £ Bags £ During the week ending February 24th, 1916.
RiGreeerueensnnse 14080 32425/ 23,647 65865 2,345,078 203080 4. GURUPY- New York ... Hard, Rand & Co ... _ 500
SAnt0S.caseeecacsene 86,264 137.601 171.679 271,212) 8,014,742} 15,411,506 . —
Total 1915/1916..| 100,344| 170,026| 200,225 837,077| 10,356,615| 10,339,756 ~ —MOBSORO—New Orleans ... Ornstein & Co ... - 375
do 1914/1915. | 346,600 427,795/ 591,935  780,348; 8,186,330\ 17432980 18- LEON XIII—Gigon Dias Gareia & Co ... 500
Ditto—Santander Dias Garcia & Co 500
Ditto—Teneriffe J. A. Hardman ..... 300 1,300
19—ORI1TA—Valparaiso IS)t,olle ll'lJlrne;son & Co. }650
Ditto— " - ierre adez .. .
T Ditto— " ll}a;{d, ]Rand g Co
RIGE GCURRENT. Ditto— . cKinley & Co ...
COFFEE P Ditto- “ Norton Megaw & Co
. Dltto—Tnlcachnano éltggmlﬁy & Co P
. 3 " v 4 Ditto— “ e Emerson 0,
During the week ending February 24th, 1916. Ditta Pierre Pradez ... 200
Ditto— . Hard, Band & Oo 100
Dxtto—&ntofﬂgdsta ga.stiro Sﬁlva & &0000 i%
> . Ditto— W@ e orton egaw
F;’;' F‘;;' F'Zv F?)"; P;? P:):: ,-‘:ég Ditto—Punta Arenas Norton Megaw & Co ... 280 6.920
e 21--GARONNA—Leixdes . ;ing; &]z? Co l;a, fgg
Ditto " . J. G. Ferrei
— . F des Moreira 10
u.&‘e‘& 8 10 kilos — | 6.i98] 6.196| 8.264] — — g";" Lish R oo 1m0
: 6.196 6304 6361 Gum| 616 o | 0.2 Ditto—Lisbon Castro 8ilva & Co 60
{ — . 2 \ — —
TN 5.992 gggg gggu 6.:28{ 5.992 i 6.034 %lltttt%wBordeJ\u };Iorlt‘c;lllml{zgago& Co 125 a0
— 5.71 5 718| 5.788 — o - — -0
v e 5.710] 5.788| b.7#3| 5.M6| 5719 2 | 5.6 .
» N. 9 — | 5.447| 5 447| 5.515 - - 22— VESTRIS—New York ... Produce Warrants Co. —
5.447' 5.515) b5.516; 5.583] 5.447 5 489 . ——
SANTOS— 23~ FLANDRE—Montevideo ... Zenha Raos & Co ... - 40
i 33 . 5.600° 5.8n0{ 5 800] 5.800, 5.800 5.7?0
?;?,83'1255’:?;2;.". .l.'.lff" 4,000 4.000! 4.200] 4.200] 4.200 4.120 Total overseas ... — 14080
N, YORK, per lb,. B
Spot N. 7 . cent, - - - - - - - SANTOS
) 3 . » -— - - - -
O nions— - 769 761 773 . .
. %:M""' . 359 ;;é 00 ;3? i8] 79| 786 During the week ending February 24:h, 1916.
» AYsees > ¢ p 803 )
> Bept.... » #16] 798| 81l soz| s03| 792 m_cAmoNANO—Genoa ?f, 3131’e Emerson 4 Co. 14,%00
HAVRE per 50 kilos ¥ g;::g: N g Alves& Tgledo & Co. g:%
i icone (s R
Oplions....ceceues frnnc- s Ditto— . Leme Ferreita & Go.. 5000
— 50— | edws| — | 68.75) 62,66 Ditto— .. ?
. ﬁ:; . o175| o1 ts| 6175 62.00 ‘61 75| 61.78| 617 Dittem Cia. Prado Chaves ... 3370
»  Bepte... = 60.7%5| — ‘0| 6o.s0] — | 60.25] 60.25 Ditto- oar S0 S
itto— "
i ’ Brotero & 0. 2700 52,000
HAMBURG per 1/2kilos Ditto— w . Whitaker TO e :
Otipons. .. fennig . = B: Aires Stolle Emerson & Co. 300
> M p‘. — - - - - N DESE&I:S;: - . R Etlllt Johnswz go Co ... %
> . May.. > - - I - - — i "
» S‘P};--. » - - - - 1[))“:::,’: o reetaereeen . Noaman Gepp % Go.. 200
LONDON cwt 3,000
Dichold & 00 ...ccooioon (
Options. ,...... shillings B 5 Prado Feﬂ'eu"" & [ m
2 Mar.l e izje| 42/3| az/9| 4zj6) 423) 4%/ 42/D Theador Wigle & Go.. Z000
M A 38| 43-| 43| 43| 4| e3ss| 488 Btolle” Bmerson & Co. 0
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130
19 AMAZON—B. Aires ... Whitaker Brotero & C. — 550
i NNA—Bordeaux Ed. Johnston & Co 4,750
‘ \Rl())i{mﬂ " o Leite & Santos 3.25((])
Ditta J. Osorio ... 1,004
bitto— Prads Ferreira 500
Ditto— . A. Guimaraes 1?.;
Ditto— " Pupo & Filho . 6.
Intio— . A. A. Ramos 4
. Ditto— v .. Ungo Maia & Co 3
Ditto— - J. Azevedo & Co 1 o104
Ditro— " A. Falecao 8 7
- ORITA~Valparaiso Francisco Tenorio ...
Dnm»Tn.lcac)m.mo Stolle Emerson & Co. 1.080
B ! on Leite Santos & Co ... 6.776
l (}AlS“B‘ﬁEDI Gen . Cia. Nacional de Café. 1,000
Mben  ar e Raphael Sampaio & C. 1,000
Ditto— . levy & Co . 100g
Ditis . tisrdano & Co 0. 11 .
Ditto— . G. Pocei 2 Y%
— R8T LA Aires R. Alves Toledo & Cn 1000
qu“lF!‘xI(}oA« B Air . G. Trinks & Co . 432
Dirto— - . Ca. Nacional de 362 L84
Nitto— Nossack & Co .veenn: 1‘00‘ .
21 \Vl:}S'l'RlSchw York e Whitaker Brotero & C. — 750
Total overseas ... — 85.264
SANTOS-. COAS TWI@F
—ITAI'TUBA—Rio ... J. Q. Mello ...
l)xtmwl’eunmbum P. Ferreira & Co 923
——I'l‘APUCA—!Lm Grande ... P. Mulhomens ... - 10
Total coastwise ... - 933

DESTINATIONS

Italy 61891 Italian

United Btates 15,250 British

South America 11,379 French

France 10.294  Ameri iran

Spain 1.300 Brazilian

Portugal 230 Norwerian

Spanish

Qverseias 100‘3“ Overseas

Coastwise 70 Constwise

Total 101277 Total ...

SIIPPERS.
Brazilian 53,547
N American . 19,390

German & Austrian . 11 482
Ttalian 7.885
British 7,380
French 750
Overseas 100,344
Coastwise 933
Total ... 101,277

PER SHIPPING COMPANIES.

61,801
10,945

100.344
933

RUT

COFFEE SAILED DURING THE MONTH OF JANUARY, 1815.

. Per Destination.

Gothemburg
Havre
Stockholm

Marseilles

New Orleans
Cape Town
New York

Christiania
Alagoa Bay
Amsterdam
Buenos Aires ..
Bereen

Halmstad
Port Natal
Sundsvall
“Trondhjen
Delagoa Bay
Gefle
-Genoa
Christiansund ..
COopenhagen

BAGS
Rio Santos
43,625 31.500
35.500 2.022
36.601 44,327
24,047 3.633
23.000 159,563
13,350 —
11.751 194,993
8.000 20,631
9 525 —
6,499 54,153
5,300 6.639
5.000 7,000
4,750 -
4,385 —
4,000 —
4,000 1,750
4,000 1,750
0,750 —
3,750 —
2,650 —
1,650 502

Dramen - 1750
Mossel Bay 1,500
Stugsund 1,450
Oran ... 1.500
Algiers 2.250
Aalesund 1.625
Gihraltar 1,375
Malta 1,400
Montevideo 980
Mostaganem 875
Santander 875
Tunis 750
Arendal 750
Malmo 750
Bone . 625
Valvaraiso - 625
T.ondon 600
Luléa 500
Bilbao e, 500
Drontheim 5no
Palermo 500
LANIVIE  coenreeercccieenccmnisssncasseeconnans 500
Gijon 375
Philippeville ......cocooveinverriceeeceeceens 375
Bordeaux 5%
Carlskrona ... 250
Coruiia 250
Kalmar 270
Bukien ... 250
Pnnta Arenas 250
Talcahuano 220
Teneriffe 59
Leixdes . i
1lha L}upre . 20
Ystad 1%
Vigo b
Lisbon - .. 1%
Las Palmas £
Alexandria
Barcelona _
Malama =
Sevilha —
Port 8aid —
Stavanger —
Huelva ...
Cadiz e Z
Naples - =
Valencia ... =
San Sebastian —_
Mellila —
Alicante —
Paris —
276,237
COASTWISE.
Pard ...
Porto Alegre g'gég
Mandos 3.093
Pelotas 2,110
Maranhao 1,6%
Pernambueo 876
Mossoré ... 585
Rio Grande . 315
Corumbs N an
Mnceié 255
Fortaleza ... 200
Itacoatiara 165
Aracaty 150
Natal 95
Macau . 93
Obidos ... - 75
Amarracio - 8o
P. Murtinho 50
Tutoya 25
Parinteus 40
Camoeim 20
Aracaju 15
Total coastwise - 22,770
Total overseas 276,237
Grand total ..., 299,007

10.635

710,904

S
;e
=Y
@®
&

<
[
=3
=

VUil ittt 1el

23,940
987,141

1 170

712,074 1,011,081

: PER SHIPPERS (oversea)

Hard, Rand & Oo.
Norton Megaw & Co.
Pinto & Co.
MceKinley & ©C0 ovveevrcccerernrreenene
Produce Warrants Company .
Jessouroun Irmaos
Castro Silva & Qo- ...
Ornstein & Co.
Eugen Urban & Co.
Dias Garcia & Co.
Leon Israel & Bros
Louis Boher & Co.
Kanl Valais - ...
Mario Almeida.
Carlp Pareto & Oo.
Stolle Emerson. & Co.
Pinheiro & T.adeira. .
Theador Wille & Co.
@Giilletho Gomen- & Co.

&
]

6075

R 4,
1250 20,0:0
. 2,3
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Picrre Pradez. 1,800 -
Arm. G. C. Min 1.000
P. $. Nicolson & Co. ..... 1,000
Roberto Schoenn & Co. 250 -
A. J. Hardman & Co. 254 —
Sequeira & Co ... 100
Comp. Prade Gha — 1,750
Atrbuckle & Co ... — 68,002
Ed. Johnston & Co. .. — 49,711
Rodrigues Alves Toled - 40,696
Naumann Gepp & Co- ... — 40.179
Michaelsen Wright & Co. - 30,726
Santos Coffee Company - 27,756
Levy & 00- .ccccneen - 23,106
J. Aron & OCo. — 20.056
A. Picone ... — 19,250
Société F. Bresxhenne — 20.256
Ninac & Co. . — 18,270
Malta & Co- ... - 17 535
Prads Ferreira — 15,775
G. Trinks & Co. ... — 14172
Companhia Nacionul de Caf — 13 052
Whitaker Brotero & Oo- — 12.850
Leme Ferreira & Co. — 7,941
Leite & Santos .......... - 5,242
Raphael Sampaio & Co. — 5,164
A. Baccarat — 4,500
Geo. W. Ennor . — 4,060
Francizeo Tenorio & Co. — 3.576
Nossack & Co. . — 2,500
S A Martinelli ... e 2,078
Toledo Assumpgao . e 2.000
E. Whitaker & Co . —_— 2.000
Mclaaghlin & Co. . — 1,750
Diebold & Co- . - 1.750
Dauch & Co. . = 1,455
The 8. Panlo G Estates - 1,100
Troncosn Ilermanos - 1,225
Zerrenncr Rulw & Co. — 1,125
J. B. Scuracchio .. - 1,004
Antonio Ribas - 1,000
Relli & On. ... — 874
G. Tomasgelli & Co. . — 349
Pasquale Barberi & — 30
Villas Béas & COo. . - 50
Aguirra & Co. — 50
J. Tmicei & Co. — 24
Sundry 1,651 23,623
276,237 710,504
Per shippars (coastwise)
Ornstein & OCo. 6,086 -
Theodor Wille & Co. . 4,146 -
Castro Silva & Co. ... 2,918 —
Stolle Emerson & OCo. . . 2,400 —
Eugen Urban & Co. . 2,841 250
Sequeira & Co. ... . 1,643 —
McKinley & Co . 1,330 -
Hard, Rand & Co 610 =
Pinto & Co. 185 —
Zenha Ramos & Co. 120 —
Dias Gareia & Co. . 99 —
Roberto Schoenn & 26 -
Sundry .. ki3 920
Total coaatwise ... 22,770 1,170
Total overseas 276,237 710,904
Grand total ...occneeninneseennsias 299,007 712,074
PER SHIPPINC COMPANIES
Johnson Line 100,351 92,077
Chargeurs Reunis . 35,500 686
Transport Maritimes . 33,471 35,040
Various English Lines. .- 32,640 2,000
Norwegian South American Line ... 22,500 63,846
Lloyd Brasileiro 18,500 151,491
Prinee Line 10,250 57,194
Lamport and Holt . 8,526 150
Lloyd Real Mollandes 5,499 56,723
Lloyd Babando . 2,650 19,159
Comp. Translantion de Barcelona... 2,249 1,739
gnd Atlantique  ...ccceceececcasscrieessoesnenes %ggg 8,164
acific Steam Navigation Company ’ —
Boyal Mail ¥ 500 8,986
Various American Lines - 66,192
Various Italian Lines .. 50,000
Pinillos lzquierdo & Ci - 18,744
Transatlantica . Italiana — 15,123
U.8. & Brazil Bteamship Co. - 364
Ind. R. F. Matarazzo ....... — 8,226
Comp. Commercio Navegagao — 1,000
Navegacgio Oasteir ... 7,648 1,050
Lloyd Braseileiro. (coastwise) 13,712 -
Cia. Commercio e Na.vegapio : 1,510 12
) - 299,007 712,074

987.141

23,940
987,141

1,011,081

)
23

PERNAMBUCO MARKET REPORT.

February 18th. 1916,

Sugar. FEniriex up to 14th have heen 80254 bags compared
with 145,927 bags same date last year and markets have been quiet
but planters have obtained same prices a granel as last week, viz.,
Usinas 8 to 8$300, white crystals 7$300 to 7$R00, whites 3a 7300
to 7$800. somenos 68 to 68200, bruto seceo 4$300 to 43700 and
the whole entry finds huyers at these prices. Dealers continue to
have a very good opinion of the near future, although the demand
is not what had been expected, but stocks everywhere along the
coast are getting very much reduced and must soon be replenished
and any rush in demand would at once cause upward turn here as
stocks in dealers’ hands do not exceed 250,000 bags of all grades.

Quolations for the bagged article are as under and considered
firm:—

Usinas  .....oooenans 93000 to 98800 per 15 kilos on shore
Crystal (white) . EHU00 to RE500 - .. Vs

Ditto (white) ...... 68000 to 6$500 . - very searee
Whites 3a hoa ...... 7800 to 8$200 . . .

Somenos 6$500 to 63800 vy . o

Sruto  secco 4£600 to 53H000 . .. yy

Shipments during the week have been Rio 16 200 bags. Santos

11,450 bags and Rio Grande ports 4,667 bhags.

Cotton. Entry to 14th has been 12,521 bags compared with
15,820 bags same date last year. After my last market continued
very firm with many buyers at 28§, but no sellers and on 16th a
southern shipper came in and hought 500 bags at 298. Sellers
then hecame more reticent and demanded 30% for further business
and yesterday a small factory here paid this price for 200 bags
with deferred payment. To-day 29$ continues to be freely offered
but there are no sellers, and with a distinct drop in entries during
the week, it looks as if sellers will gain the day once more. Ship-
ments during the week have heen larger and comprise hio 6, 260
hags, Santos 2,365 bags, Bahia 20 nagy and 300 pressed ha]es,
and Penedo 30 bags,

Coffee unchanged at 8% to 88500, with little business dumg

Cereals. Milho 10$800 to 11§ per bag of 60 kilos; beans, iD$
to 208 per bag of 60 kilos for home grown and 168 to l7$500 for
southern imports, according to quality; farinha, 308 to 368 per
bag of 100 kilos home grown and 138500 to 14§ per bag of 50 kilos
Porto Alegre, ete.

Freight. Some engagements of cotton seed are reported at
100s. and rate now asked is 120s. No steamer yet berthed for
Liverpool.

Exchange has been firm all the week, rising to 1134d. bank,
Ou 14th and next day 1-8d. better was ohtainable. Yesterday
rate was firm at 11%d. and opened at that this morning and i
still obtainable, but brokers quote market weaker this afternoon.

Cotten. Movement of the Pernambuco cotton crop Bept-

August, 1913-14 and 1914-15, in bags of 80 kilos:—
1913-14 ] 1914-15
Entries Clearances Entries Clearances

September ... 26,452 13,800 4,335
Ogtober  .oveeeenennnns 37,018 24 034 17,236
November - ... 36,081 25,718 18,381
December  .......... 41,640 46,9.88 23,991
Junuary 31,775 22,877 24,929
Febiuary 28,530 30,992
March 14,175 87,703
April 38,808 31,4038°:
May 23,672 23,1568
June 13,149 21,7562
July 21,020 13, 277
A\igust ( 5,494 15,640
S obal e 03000 278350 262,697
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Rio Crande do Sul. No ex)tz'ies of British vessels in January
and anly 3.201 tons of coal and patent fuel, of which 1,667 tons
from Swansea and 1,151 from Philadelphia and 2.883 tons p tent

fiel from Cardiff. all by Norwegian or American sailers.
Salted Hides Dry Hides
Europe U.8.A.  Furope T.8.A. Total
1916 5,113 — 4,176 10,689
1915 31,052 — 13,262 44,204
1014 — 26,494 —_ 36,875
1913 P 36,373 —_ 47,069
1912 — 22,136 59,722
1911 —— 31,716 — 40,123
1006 - 28,820 5.000 36,622

Current Prices—Salted ox hides per kilo 18300, cow 18300,
Leavy dry 2§, light 2$130, kips 15800, hide cuttings, 15 kilos,
1$900; dry horse hides, each, nominal; salted ditto, bhone ash,
per ton, 50 ; caleined Smes 97§, horns, per 100, 278 ; bones, per
1.000, 15%: piths, per 1,000, 8%; hair, mixed, per kilo, 1$300;
wool. per 15 kilos, fina, 368 ; mestica 328, creoula 268, grease,
15 kilos, 158 ; pure 168900, Cardiff coal, ton, 90%; salt, Cadiz. 35
kilos, 5§200; Mossoro, 30 kilos. 28500 flour, American, per 100
1hs. 18$-20%: Argentipe, 19$-208.

RUBBER

London Quottion for hard fine closed on Friday, 25th, 1d.
down at 3s. 1d. per 1b. and at Para 200 reis down at 5$500 per kilo

_Messrs. Lewis and Peat give the following statistics for

production during the last five years:—

Plantation Amazon Other Total
195 L 96.000 37.000 13,000 146,000
1091 64.500 36.800 14,350 115.650
13 47,000 39.500 22.000 108,500
m2 28,500 42,000 25,500 96,000
me 14.000 38.000 33.000 85,000
1910 L. 8,000 38,250 33,750 80.000

The figures for 146.000, says the *India Rubber Journal,”
might be regarded as a minimum :—

1913 1914 1915
FAMS 24,465 30,697 44,524
Straits Settlements ......... 11,889 19,727 34,891
Ceylon ... 11,834 15,536 20,000
East Coast and Sumatra .... 3,442 5,243 7,120
Java 2,562 4,000 7,761

54,192 75,203 114,296
Amazon Lo 39,160 37,675 37,400

London Quotations of Brazil sorts for the year 1915:—

Hard Fine Soft Fine Caucho Ball

High Low High Low High Low
January L. 210 2 6 2 8 2 3 2 4Y% 2 14
February ... 2 8% 2 5% 2 3 2 04 2 1% 111
March ......... 2 5% 2 5 2 3% 2 1 2 0 111
April . 27 2 1% 2 1% 2 2 2°1% 2 0
May 2 74 2 5% 2 2% 2 1 2.0 111 .
June 2 7% 2 6% 2 3 2 2 2 0 1 104
July - .2 7Y 2 5 2 3 2. .24 111 110
August 25 2 4% 283 224 110 1 84
September :.. 2 5 2.4% 2 4- 281 9% 1 84
October ,...... .2 252 gt
November.. ... 11 ;
Décoinber

Railway News
THE LEOPOLDINA RAILWAY. GOMPAﬁY. )
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week Totai from
Year [Week Ended. st
Currency . Exch. . Sterling. Jan,
1918 19th. Feb. " 468:0008 | 1t 25[32' £ 22'.573 £ 172,767
1915 20th. Feb. 610:0008 12 7/18 £ 33,167 £ 235,864
Increase.... — — — £ — —
Decrease.... — 172:0008 _ 21/82 10,194 £ 63,187

THE S. PAULO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS.

" T Receipts for Weak TOTZL7~

Year Weck Ended _from

t Currency. | Exchange I Sterling '1st January
1916 13th Feb. 460:705%600] 11 11/16 22 435-8-1 | 163,602-17-4
1915 14th Feb. 503:1438900| 12 13/16 31,665-4-8 | 211,709-0-8

Increase... — — —_ — —

Decrease. .. — 132:4338300 1 2/16 9,229-16-7 48,196-3-4

SHIPPING

Engagements. The Royal Mail reports no further engage-
ments in any direction. The s.s. Carnarvonshire arrived yesterday
and goes on to load full cargo at Santos; this cargo was engaged
some time hack at 200 frs. and 10 per cent. for Havre. The s.s.
Cardiganshire, expected on 18th March, may be requisitioned by
the British Government to load wheat for U.K. and complete cargo
with coffee at Santos.

We hear that another Royal Mail boat has decided not io
accept wheat from Buenos Aires to Santos, but, whether it is
because a licence has been denied in accordance with the recently
enunciated shipping policy of the British Government, which seems
to aim at the suppression of inter-neutral trading in British
bottoms, or because of objections on the part of the directors of
the Royal Mail itself, we are unable to judge, but in the former
case the Commission can scarcely be congratulated on its debut.

The Chargeurs Reunis s.s. Champlain, with a capacity of
120,000 hags, had only engaged 20,000 up to Friday.

For Marseilles a good business is doing, the Transportes
Maritimes reporting following engagements at 220frs in full per
1,000 kilos: per s.s. Vega, 25,000 Santos and 22,000 Rio, in all
47,000 bags, leaving on 5th March; s.s. Provence, full cargo, 40,000
bags Sanfos and 15,000 Rio, in all 55,000 bags, leaving 2nd half
March; and s.s. Parana, 50,000-bags Santos and 8,000 Rio, in all
58,000 bags, leaving March-April. For Havre the same company
reports 13,000 bags coffee per Sequana from Santos ab 215 frs. and
10 per cent. and 10 per cent. rebate, as also 2,000 bags cocod
from Rio. - ’ I

Mr. Luiz Campos reports engagements of 3,000 bags per .8
Gelria from Rio, which with 57,000 previously reported, makes
60,000 bags in all, leaving on 8th March; 1,500 Rio and 58,500
Santos or 60,000 bags in all, per s.s. Hollandia; leaving on 22nd
Maxch; and 8,000 more from Santos, making 37,000. Trom Santos
and 22,000 from Rio or 59,000 in all, per-s.s8: AX ;

Tho  Swedish Line now -actept
pﬂl’tﬂ. ' B o . :
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—The French s.s. Garomlav,v’ a'rrivi'iad 23rd February, brought
flour from Buenos Aires for Santos. Possibly the new rule may
not apply to French shipping, it which case it would seem rather
one-sided, or it had not yet matured when the Garonna sailed
from Buenos Aires.

—Natjonal boats are asking $2.00 (dols.) per bag for New
York and $2.30 for New Orleans net, whilst the Prince Line, we
understand, is asking $2.00 and 5 per cent. for a steamer next
month.

—_The Booth Line is refusing cargo for Havre, probably in
consequence of the smag at that port and the serious delay it
entails. If on the top of this further delay at Liverpool is accumu-
lated, it is not wonderful that- steamers should cut down ports of
call to the indispensable. Shippers at Mandos and Pard should he
thankful they can get steamers fo carry their freight at all, instead
of grumbling because Havre has been eliminated. As things are
going it seems only a matter of time for the Booth Line tfo he
prohibited from taking zny rubber at all for neutral ports, inclu-
sive of New York. Demand, however, is so active and shipping
conditions in the East so precarious as tc make it imperative for
American manufacturers to make a move to provide steamers for
trade with the Amazon at the risk of supplies being soon cut off
altogether.

—In pursuance of its mercantile shipping policy, the British
Government has prohibited the transport of tobacco and fancy
timber in British bottoms.

__There is no fear of want of tonnage for imports to judge
from rates from Bordeaux to Rio and Santos, which have dropped
since the declaration of war from 75 frs. to 50 frs. per m/cwt.

—_There is a good deal of curiosity in Portuguese circles as
to the true inwardness of the requisition of German steamers by
the Portuguese Government, which in some quarters is supposed
to be inspired by Gt. Britain to bring 150,000 men from Egypt
and Algeria to the western front, whilst others say the steamers
are to be used by an Anglo-Portuguese syndicate for transport of
cereals.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending February 24th, 1916.

Feb. 18.—AMARON, British s.5. 6301 tons. from Liverpool
16.—81RIO, Brailian s.s, 930 tons. from Montevideo
18.—0RITA, British s.s, :9.9 tons, from Liverpool
18 —~TTAQUERA, Brazilian s.s, 1254 tons, from Recife
18.—SALLARD, Dutch s.s, 2332 tons, from Amsterdam
18.—CAMPISTA, Brazilian B.8, 799 tons, from Buenos Aires
18.—ITAITUBA, Brazilian s.s, 717 tons, from Santos .
18—CORNINGHAM. Italian s.s, 1619 tons, from Buenos Aires
18.—ITAQUI, Bragilian s.s,!512 tons, from Antonina
18.—RAMONA, Bragilian lugger, 400 tons, from Itajahy
19.—ITAJUBA, Brazilian s.s, 958 tons, from Porto Alegre i
19.—MARGAM ABBEY, British s.s, 1778 tons, from Paranagua
19.—EAST WALES, British 8.8, 2628 tons, from Cardiff
19..-MAROIM, Bragzilian s.s, 925 tons, from Porto Alegre
20.—~CARANGOLA, Bragzilian s.s, 258 tons, from 8. J. da Barra
20.—JAVARY, Brazilian s.s, 782 tons, from Porto Alegre
20—PLANETA, Brazilian s.s, 762 tons, from Laguna
20.—HAWATIAN, American s.s, 3651 tons, from Bantos X
2.—RUTH E. MEVILL, American barque, 2359 tons, from Philadl
20—~WEENBERGEN, Dutch s.8, 2778 tons, from New York
20.—CHARLTON HALL, American s.s, 2999 tons, from Lota
20.—GABONNA, French s.s, 2531 tons, from Buenos Aires
21—PARA, Brazilian s.s, 2097 tons, from Man#os )
21.—AVELLANEDA, Argentine s.s, 1787 tons, from Buenos Aires
21L.—MAISIE, British s.s, 2763 tons, from Bahia Blanca
21.—VITTORIO, Italian 8.8, -2345 tons, from Buenos Aires
21.—BURNHOLM, British ss, 2183 tons, from Cardiff
21.—PLUTARCH, British s.s, 3587 tons, from Liverpool
21 —~KILDALE, British s.s, 2436 tons, from Buenos Aires
22—PLEIADES, American §.8, 2932 tons, from Iquiqui
22.—ATLANTA, Portugnese_lugger, 127 tons, from Oporto
22.—VESTRIS, British s.s,. tons, from Buenos Aires
22.5TTAGIBA, Brarzilian s.s; 1221 tons, from Natal
22—VAUBAN, PBritish 8.5, 6699 tons, from New York
22--GELRIA. ‘Dutch 8.8, 8528 tons, from Amsterdam
23.—~FLANDRE, French gp.s,. 2898 toms, from Bordeaux .
23—ED. B. WINSLOW, Amér. lugger, 2482 tons, from - Baltimore
23—RI0O PARDO, ‘Brawilian s.8, 597 fons, from-Aracaju - .
23~ITATINGA, Brarilian s.e, 1181 tone, from Porto Alegre
23.—ZEFLANDIA, Dutch s.s, 4960 tons, from Buenos Aires
2.—DARRO, British g5, 7291 tons, from Liverpool
.—.IBIAPABA. Brazilian es., 1082 tons, from Amaracao
'm-*SquF%m.NQA Britigh.s.8, 6054 tons, from. Tamgico
24D , ¥rénch a.g, tons, from Santos e
24—INVERAN, British s.s. 2835 tons, from Collet . s

24.—CATANIA. American s.s. 2535 tons. from S. Franacisco
24-—ANNA. Brazilian s.s. 364 tons, from Laguna
24.—RI0O DE JANEIRD. Norwegian s.s5 1148 tons, from Buenos A.

VESSELS SAILINC FROM THE PORT OF RIO DE JANEIRO

During the week ending February 24th. 1916.
18.—AS8U, Brazilian s.s, 925 toms, for Parid
18.—CAMPISTA, Braszilian s,8. 978 tons. for Genow
18.—~AMAZON, British s.s, 6301 tons, for Buenos Aires
18.-~-LEQON XIII, Spanish s.s, 2721 tons, for Buenos Aircs
19.—ORITA, British s.s, 5818 tons, for Callao
19.—ITAPUHY, Brazilian s.8, 1230 tons. for Recife
19.~HERMION, British s.5, 2726 tons, for Santos
19.—SALLAND, Dutch s.5, 2332 tons, for Buenos Aires
19.—~MURTINHO, Brazilian s.8, 511 tons, for Paranagui
19.—A. TROUDE, French s.s, 3573 tons, for Buenos Ai-c¢;
19.—~MORGAN ABBEY, British s.s, 2778 tons, for Las Prlmas
19.—COMIGHANO, Italian =s.8, 1619 tons, for Dakar
19.—C. EMBIRICOS, Grecian s.s, 1663 tons. for Montevidco
20.—TUPY, Brazilian s.s, 1786 tons, for Havre
20.—ITAPACY, Brazilian a.s, 717 tons. for Porto Alegre
20.—TTAQUERA, Brazilian s.s, 1254 tons, for Porto Algere
20.—BAHIA. Brazilian s.s, 2084 tons, for Mandos
21 —GARONNA, French s.8, 3531 tons, for Bordeaux
21.—R. DE JANEIRO. Brailian s.s, 2213 tons, for Santos
21.—ITAJUBA, Brazilian s.s, 958 tons, for Santos
21.—ITAUNA, Brazilian s.s, 401 tons, for Antonina
21 —CHARLTON HALL, American s.s, 2999 tons, for Santa Lucia
21.—MAISIE, British s.s. 2703 tons. for 8. Vicente
927 —TTAVIRA. Brazilian s.s, 978 tons. for Recife
22 —VESTRIS, British a.s, 6623 tons, for New York
22.—CANOVA, British s.s, 2929 tons. for Santos
22.--PLEIADES, American s-8. 2932 tons, for Delaware
22.—~KILDALE, British s.s. 2436 tons, for §. Vicente
22 —AVELLANEDA, Argentire s.s, 1787 tons, fnr Barbados
22—VITTORIO. Italian s.8, 2345 tons, for Las Palmas
22.—GELRIA, Dutch s.s, 8520 toms, for Buenos Aires
23.—ZEETLANDIA, Dutch s.s. 4690 tons, for Amsterdam
23.—VAUBAN, British 8.8, 6699 tons, for Buenos Aires
23.—KIM, Norwegian 8.8, 3342 toms, for Iqmiqui
24—DARRO, British s.s, 7291 tons, for Buenos Aires
20.—CARANGOLA, Brazilian s.s, 258 tons, for 8. J. da Barra
24.—PLANETA, Brazilian s.s, 253 toms, for Paranagud
24.—M AROIM, Brazilian s.s, 9?5 tons, for Porto Alegre
24.—TTATIBA. Brazilian s.s, 514 tons, for Porto Alegre
24—ITAJIBA, Brazilian s.s. 1221 tons, for Porto Alegr

Feb.

VESSELS ARRIVING AT THE PORT OF SANTOS

During the week ending Februarv 24th, 1916.
16.~—1.EON XTII. Spanish s.s, 2720 tons, from B. Aires
17.—8IRIO. Brazilian s.s, 554 tons, from Montevideo
17.—DUPLEIX, French g.8, 4646 tons, from B. Aires
18.—~MAROIM, Brazilian s.s, 779 tons, from Porto Alegre
18.—ITAPUCA, Brazilian s.5, 89 tons, from_ Pernambuco
18.—AYMORE,. Brazilian s.s, 243 tons, from Rio
18.—ESTRELLA. Norwegian 8.8, 853 tons, from Christiania
18.—GARONNA. Frenech ga, 3530 tons, from Buenos Aires
18.—RI0 DE JANEIRO, Noorwegian s.s, 1890 tons, from B. Aires
18.—INDEPENDENCIA, Arge~tine s.s, 618 tons, from Rosario
18.—DESEADO, British s.s, 7295 tons, from T.iverpool
19.—MAYRINK, Bragilian 8.8, 234 tons, from Rio
19.—AMAZON. Britich s.8, 6300 tons. from Liverpool
19 —EINAR JARL, Norwegian s.s, 1112 tons, from Aalborg
20.—ORITA, British s.s, 5817 tons, from Liverpool
20.—DENBIGHSHIRE, British s.s, 2489 tons, from London
20.—HERMION, Norwegian h.h. 2726 tons, from New York
20.—A. TROUDE. French s.s, 2573 tons, from Havre
20.—SALLAND, Dutch s.s, 3332 toms, from Amsterdam
21.—ITAQUERA, Bravilian s.s, 926 tons, from Recife
21.—GARIBALDI. Italian s.s, 3108 tons, from B. Aires
21.—IN¥, ISABEL, Spanish s.s, 8099 tons, from B. Aires
21.—HIGHLAND PRINCE, Britigsh ss. 2'79 tons, from B. Aires
21.—VESTRIS, British ss, 6662 tons, from B. Aires
22.—I'PTAPACY. Brazilian s.s, 510 tons, from Araecaju
22.—ITATINGA, Brazilian ¢.8. 926 tons. from Porto Alegre
22-—ITAUBA. Brazilian s.s. 869 tons, from Rio
22.—R. DE JANFTRM, Brazilion ss. 1387 tons, from New York'
22.—A. V. JOYEUSE, French 8 s, 3677 tons, from Buenos Aires
22.—ZEELANDIA. Dutch s.s, 4959 tons, froom B. Aires

Feb.

VESSELS SAILINC FROM THE PORT OF SANTOS
During the week ending February 24th, 1916.

Feb. 16.—GOYAS§. Brazilian .8, 790 tons, for New York
16—~ITAUBA, Brazilian ss, 825 tons. for Pernambuco
16.—LEAO XIII, Spanish s.s, 2720-t~ns, for Bilboa
17.—BENJAMIN, Argentine 8.8, 63 fons, for Paranagui
17.—8IRIO, Brazilian s.s, 554 tons, for Rio
17.—CARIGNANA, TItalian s.s, 1702 tons. for Genoa
18.—AYMORE, Brazilian s.s, 243 tons, for Montevideoo
18.—GUAHYBA, Bracilian s.s. 654 tons, for New York
18.—MAROIM, Brazilian s.s, 779 tons, for Bio
18.—ITAPUOQA, Bragilian s.s, 869 tons, for: Porto Alegre
18.—DESEADO, Britiah s.s, 7795 t~ns, for Buenos Aires
18—HAWAITAN, American s.8, 3555 tons, for New York '~
19.—MAYRINK, Brasilian s 8, 234 .tons, for Laguna
19—GARONNA, French ss. 2590 tcns, for Bordeaux e
19.—L0TOS, Norwegian barque, 1975 tons, for Buenos Airves
19.—~AMAZON, British 8.8, 6600 tons, for Buenos Aires j .
19—~ESTREILLA, Norwegian a.s, 853 tans, for Buenos Aires
20.—ORITA, British u.s, 58'T tons; for Callao
21.—GARIBALDI, Italiah s s, 31635tons, Iry Genoa
21.—SAT.LAND. Duteh s.5. 3882 t ng for Buenos Ai es
21 II'IIEEQ IBA];‘EL}.} Bpﬁ:ﬂsh s.’!.ggﬁ‘” trun.g ‘foxl')o Ba.rct;‘{ma fint

] UERA;, Brasilian r.s, -92%6.tons, for Porto Alegree-;: 2
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The Week’s Official War News

His Majesty's Minister has received the following official
communiqué from the Foreign Office, under date of 21st February:

Fast Africa—General Smuts reports that on Feb, 18th, an
enemy force of 4 Europeans and 200 natives attacked Kachumbe,
on the Teanda border. The strength of our post was 2 Europeans
and about 35 natives, but the enemy were driven off with a loss
of 4 Furopeans and 53 natives. a machine gun complete, 45 rifles
and a quantity of ammunition. Our casualties were nil.

The following extracts from neutral and enemy press has
been received hy His Majesty’s Consulate General from the Press
Bureau:—

London, 2ist February, 1916.

The “Hamburgischer Correspondent,” of 22nd January, re-
ports that Doctor Schmidt, lecturing at Hamburg, explained that
he had heen able to study the effect of the war on 23 farms in
Schleswig-Holstein, Hannover and Mecklenburg.  The lack of
labour and fertilisers has diminished the productivity of the soil
about ® marks per acre, representing an approximate loss of a
millard of marks for the whole of Germany and also a serious
danger to future harvests. This impoverishment of the soil is a
deplorable fact. The grain crop has also been disappointing.

The “Vorwarts,”' of 6th February, referring to the spring cul-
tivation says that the fantastic speculations regarding the enor-
mous imports of food expected to arrive from the east have ceased,
Germany remaining during the war confined to her own produc-
tion of food. The much praised organisation of German agricul-
ture has not proved itself so excellent as enthusiastic amateurs
have led the public to believe. The last harvest was injured by
the fact that a large number of farmers have heen far from prae-
tising really intensive cultivat'on during the war, the difficulties
in the way of intensive cultivation heing a lack of skilled labour
and in some cases a lack of any lahour, a secarcity of draught
animals, difficulties in the way of the distribution of seed and
manure, cansed hy overburdening the railways and other transport.

The “Reichsanzeiger,” of 7th Febrnary, urging propaganda
for the cultivation of vegetables and potatoes upon all available
waste land thronghout Germany, says: ‘“This is not merely desir-
able but absolutely essential. We need every addition to our food
supply which it is technically possible to obtain.’

According to the “Franklurter Zeitung,”” of 6th Febhruary,
the recent embargo on suitings, undercothing, etc., in Germany
presents great practical difficulties owing to the obscurities and
uncertainties necessarily contained in the terms of the order. The
elders of the Berlin merchants who summoned a meeting on the

4th February to discuss the disputed points said that the army

were determined to secure woven knitted goods of any military
use. For the moment nothing cou'd be said about the method in
which the goods were to be taken over or the prices to be paid. A
wholesale dealer writes expressing a hope that the new embargo
may he administered with more consideration for trade interests
than the embargo imposed on the 1st October on blankets and
blanket materials. Under that order owners suffered considerable
losses, although the authorities had been induced recently to make
various supplementary payments.

The conference of the Press of Rhineland and Westphalia
passed a resolution condemning the Government’s potato polic,y,
according to the ‘‘Vorwarts,” of 2nd February.

The view that it is now being found necessary for Germany,
not merely to encourage the production of sugar for the mnext
season, but to economise this season’s stocks, is confirmed by the
Bundersrat order of the 3rd Fehruary, published in the “Reichsan-
weiger,” of 5th February, forbidding the use of refined sugar as
a feeding stuff and for manufactur'ng fodder, or for technical pur-
poses, except those licensed by the Chancellor.

The ““Nationalt:dende,”” of 7th February, reports in the cource
of the first week of February that 11,000,000 marks gold were im-
ported into Denmark from Germany, evidently to prevent further
decline in the value of the mark.

In the district of Jauer, Slesia, it has been discovered that

the corn census taken on 15th November. false returns were made,
The ‘‘Berliner Tageblatt”’ says that no less than 50,323 cwi, of
grain was not declared.

The “Borsenzeitung.”’ is informed according to “Hamburg-
ischer Correspondent.” on &th February, that business in tae
German cotton industry during the last three months lhas heon
very quiet. The embargo on cotton and cotton waste from the
ist August led to the closing down of a number of mills. Raw
cotton continued to rise during the last quarter, and stocks <ot
free by the authorities for the market fetched very high prices.
The cotton spinning for the last quarter was hardly satisfactory,
a considerable number of spinning mills have heen brought to n
standstill, those carrying on are doing for the most part at a loss.

London, February 23rd, 1916.

Messrs, Snowdon and Trevelyan raised the question of terms
of peace in the House of Commons this afternoon. Mr. Asquith
replied that he adhered to the full terms of settlement as stated
in his Guildhall speech. Till peace on these terms was within
sight, none of the Allies would ease by one jot their prosecution of
the war. (Loud cheers). The two members did not speak for any
substantial body of opinion in the country and certainly not for
the democracy of Great Britam. The German Chancellor’s pro-
fession of willingness to welcome approaches from other quarters
could only he described as a colossal and piece of
audacity, for he had supplemented his statement by saying that
Germany had not shown herself the encmy of small nations—Ger-
many who had annihilated and devasted Belgium and had done her
best to annihilate and devastate Serbia, Montenegro and Poland.
Even members of the German socialist party who had courageously
maintained a most unpopular position, amounted to little in the
case of a decisive vote against credits. He would come to the
root of the matter and adhered to his Dublin speech. He wouid
repeat the terms upon which this country was prepared to make
peace, namely, that we should never sheath the sword, which we
had not lightly drawn, until Belgium and, he would add, Serbia—
(loud cheers)—recovers in full measure all, and more than all, she
has sacrificed; until France is adequately secured against the
rmenace of aggression; until the rights of the smaller nationalities
of Europe are placed upon an unassailable foundation and until
the military dominion of Prussia was wholly and finally destroyed.
(Loud cheers). He asked what was there wanting in clearne:ss
or directness in that statement? C(lould it be more fuil or intrl-
ligent? Could ke or anyone do more to convince cur enemies cf
our determination?

shameless

The following communiqué has heen received by His Majesty’s
Consulate General from the Press Bureau:—
London, 24th February, 1916.

The following statement was made hy the Prussian Minister
of Agriculture in the Lower House Diet on Feb. 17th: “We have
no abundance of anything and must he very economical.”  The
President of the Imperial Corn Bureau declared to the Chamber
that Germany cannot produce sufficient corn for ecattle. Be
pointed out that, according to the “Kolnische Volkezeitung,”
which intimates that bread laws will be very severe, that civilians,
especially the well-to-do, wmust be exceedingly careful in the use
of bread. The Minister of Agriculture admitted that a dearth of
potatoes exists in such important industrial cities as Cologne,
Dusseldorf, due to the fact that well-to-do families laid in stocks
of potatoes sufficient for months ahead, while the working poor
classes were unable to obtain enough for their daily needs. The
Minister advised the municipalities to provide for the equable
distribution of potatoes. Herr Brown, a socialist, said that the
policy of the Government in fixing the selling price of agricul-
tural produce has resulted in immense quantities of matter being
kept back by the great landowners until unfit for human consump-
tion and then being given t9'#1#8. Herr Giesberts, member of the
powerful centre party, informed the House that 30 per cent. of the
potatoes sent to Western Prussia by the landowners in the east
of the kingdom were bad and the potatoes given to pigs only be-
cause it was impossible to sell them as food for human beings.
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can be introduced in the already insupportable situation in Berlin.”
The journal considers that the measure will not remedy the lack of
butter prevailing in some other.parts of the empire, which can only
be achieved by a fairer distribution of butier supplies throughout
the empire. Among reasons for the scarcity of butter is the whole-
sale slaughter of cows last year and another cause is the particu-
larism of certain states. Mecklenburg allows the cxport of vo
game and no pigs, while Bavaria allows the export of no butter.

Reports from Stockholm state that Swedish importers have
received information that the export of woolen goods from Ger-
many may be stopped shortly owing to the lack of raw materials
in that country. At a conference held recently at Berlin of the
representatives of woolen manufactures, it was announced hy the
Minister of War, that the use of cotton for industrial purposes
would soon be prohibited, if necessary, to reserve the cotton in tie
country for the production of munitions. The “Dagens Nyleter”
states: ‘It is early to judge the importance of this ukase, but if
raw materials are commandeered by the State all factories must
close and what this means to Germany, where several hundred
thousands of workmen are employed in thiz industry, it is not dil-
ficult to understand.”

A Malmo telegram states ‘that the Germans are buying con-
«iderable quantities of seaweed to dry and use as fodder, especially
for pigs. Seaweed is also being used in the manufacture of alcohol.

A writer in the “Gazette de Lausannc,” on Feb. 10th, staies
that two banks in the south of Germany have been compelled to
close their doors. The capital of one bank is given as 20,000,000
marks and the other as 30,000,000, while their joint liabilities
amounted to 500,000,000 marks. The great banks naturally came
to the rescue, but the failure'-creatsd widespread alarm, as the
banks had branches in a large number of towns. The writer
alleges that the failure is due to the fact that these two Dinks
gave large credits to numerous industrial companies whose losses
had been very great.

The union of German pasteboard manufacturers, according
to the ‘“Munchner Neueste Nachrichten,” of Feb. 9th, requested
the Prussian Ministry of War to lay an embargo on all stocks of
waste paper and pasteboard in Germany in order to cheaepn these
raw materials.

The “Hamburgischer Correspondent,’” of Feb. 3rd, points out
that by mixing butter with an equal amount of salt and potato
freshly cooked and then cooled, a substitute for ordinary buiter
is ubtainable which is' very palatable, spreads easily on bread and
is fifty per cent. cheaper.

The total expenditure at Neukolln on war relief to the end of
January, 1916, accounted for 15,200,000 marks. Grants in a:d of
rent alone totalled 3,200,000 marks.

London, 25th February, 1916.

There is little to report on’ the British front in Flanders cx-
cept air raids of 24 machines oh Don, doing extensive damage 10
the German stores and railway and returning untouched.

The French report the smdthering of the German attack on
Givenchy Wood, undertaken with 7 battalions, all positions em-
porarily occupied being recaptured. Near Verdun, a violent bom-
bardment on a front of 25 miles, which began on 2lst, developed
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The “Berliner Tageblatt,” referring to the Berlin butter into an important infantry attack by troops of seven different
regulations says: “‘It remains to be seen whether any improvement German army corps, peunetrating Woerville Wood positions ();HV

after sanguinary attacks and elsewhere repulsed. The “Times,"”
commenting on the German activity and capture of Haumont
Wood, Brabant and Ornes, says that these local successes may for
the present be regarded calmly. Our information is that owr
French allies are more than usually confidet and serene and they
are inclined to contemplate the German onslaught with consider-
able satisfaction. The French were ready, having guns innumer-
able, inexhaustible supplies of high explosives ard all the rein-
forcements they require. The Paris correspondent of the “Fimes’
points out that it is a slight reaction from ihe comparative fixity
of trench warfare and that there is some amount of loral changes
in the method and tactics on the western front. The French line
was not broken as the Germans assert, but merely swayed.

There are great rejoicings in Paris over the French air trinmphs
in the destruction by gunfire of a Zeppelin, which fell totally
destroyed at Brabant le Roi, and 6 German aevoplines on the
same day.

The great consequences of the capture of Erzerum are in-
creasingly apparent, first the booty consisting at a moderate
estimate of 200 large guns, enormous quantitics of munitions and
many thousand prisoners; second, the Russian capture of Mush
and Akhlat, the advance to Bitles and possibly to  Trebizond;
third the advance of the Russians to cut off the Turkish retreat
and the threatening of the Bagdad railway and finally the relief
of pressure on the British in Mesopotamia and the rendering im-
practicable of an attack on Egypt, thus rcleasing for service else-
where large forces of the British army of cecupation.

With the surrender of the German garrison at Mora, the
Cameroons passes to the English. The Cameroons consists of a
province larger than Germany, Denmark and Holland together.
In all some 730,000 square miles of German colonial possessions
are now English territory.

The German air raid on the Village of Walmer was less costly
than at first reported, resulting in one hoy killed and one injured.

Lord Rohert Cecil has been appointed Cahinet Minister of
Blackade.

The Pope has protested against the Austrian air raids on
churches, asking for gnarantees for the safety of St. Marks, Venice,

War time business in Egypt fully compensates for losses
sustained by native merchants earlier in the crisis, flour and grain
merchants reaping rich harvests out of army needs and milk deajers
doing well, while tobacco merchants have done such good business
that many have beet forced to close their shops, pending rencwal
of stock.

Interesting signs of England haviny shaken ler free trade
position are illustrated by the letter of Lord Cromer to the
“‘Spectator,”’ praising ‘the protectionist witerance and vote of the
Manchester Chamber of Commerce to recousider the question of
tariffs. o

The Portuguese Government has scized 36 German and Aus-
trian interned ships. .

Mr. Belloc, after a visit to the French headquarters, announces
as a certainty that Germany has lost more than a million dead up
to end of 1915.

The Rheinische Bank of Essen and Mittelrheinische Bank of
Coblenz are in liquidation. The Palatine 3ank and Rheinische
Credit Bank are in a bad condition and the Bavarian Commereial
Bank no longer publishes its balance sheet.




