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R. M. S' P‘ THE ROYAL MAIL STEAM PACKET COMPANY

Po S. N° C. THE PACIFIC STEAM NAVIGATION COMPANY
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Frequent service of mail Regular service
stesmers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with

Marconi system of wireless tele-

of cargo boats to and from all th-
princinal British

ports, also serving France, Spain and

graphy. : : : Portugal.
#* %" > -—9"_‘;%4_:- R
e *

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of 3ingle berth Cabins o

SATTINGS FOR RHUROFPKE

DEMERARA ., 4th  February Y SN A s o 1oth  March
L ORONSA........................ TN 10th . DARRBO 17th

p DESEADO............ 25th . ARAGUAY A ., 20th
AMAZON . 1st Mareh DEVIRARN o, T4 April
VICTORTA ., ath . DESEADO. .. 5th May

FOR FURTHER PARTICULARS, APPLY:TO
THE ROYAL MAIL STEAM PACKET COMPANY
———@ 53 and 55, Avenida Rio Branco, 53 and 55 & —-

Tel. OMARIUS — RIO — P. 0. B. 21

Sl @ B

SAD PAUL0 RUA QUITANDA  SANTOQS RUA 15 DE NOVEMBRO 190.

(Corner of Rua Sac Bento) o
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
Iiver Plate House, Finsbury Circus,

LONDOXN, E.C.
Cuble Address: «BENCH, LONDON»

Jornal do Commercio Buildings
Avenida o Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Cable Address: «BENCH. RI10»

Office in RECIFE:
'ua BARAO DE TRIUMPHO, Nos. 45-17

Cable Address: «Bench, Pernambucos

Direct communication between
Maceié, Recife, Parahyha and Natal.

Ior all information apply to H. TATTAM,
Secretary, at the London Office.
GENERAL MANAGER:

0. H. YUNGSTEDT
AT THE RECIFE OFFICE.
Marshal I°. M. de Souza Aguinr and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janciro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & M‘ACEI(’) & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Satui’days.

DAILY, between RECIFE (Brum) & Parahyba & Cébedello.

i
From RECIFE ('Bvum) & Cahedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BA NK, LIMITED.

ESTABLISHED 1882

7 TR £2,500,000
A A
e Al pald up £1,250,000 7’; ——
N Reserve Fund ... £1,400,000 /
HEAD OFFIGE ...........cooooiiiiiieiieie e 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO .......... 19, RUA DA ALFANDECA
PARIS BRANGH _.......cccoomioniiinniiniaiiiinnn., 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisn, Operto, Mandos, Para, Cears, Pernambuco, Bahia, Santos
S. Paule, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buerios Aires, Rosario de Santa Fé, Paris and Neu; York (,Agency)’
Also on the following Bankers:——Messrs. Glyn, Mills, Currie and Co., London ; Société Générale, Paris and tBranches.'
Credito Italiano, Italy; Hongkoung and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain ; Branches of’
Banco de Portugal, Portugal. N ! 5
: CORRESPONDENTS.
The Bank has Agents or Coerrespondents in all the prineipal ports and citics of Brazil, Urnguay, Argentina, United States & i;]ul‘ope,

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET., LONDON, E.C.

CAPITAL. ... e . U £2.000.
iDEM PAID UP... . .. 1,333_333
RESERVE FUND... .. .. - 1.000.000

Rué Prlmelro de Margo 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O.

Correspendents in:—LPernambuco. Pard, Mandos, Ceard, Victoria, Maranhio, Parahyba do Norte, Santa Catharins,
Parangd, Rio Grande do Sul, Pelotas, Torto Alegre, Santos, Iiauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, Loudon and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Bangue de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale Itdliana
Genoa; Societd Bancaria Ttaliana, Genoa; Messrs. E. Sainz and Ilijos, Madrid and Correspondents in Spain; Crédit Franeo’
Portugais, Oporto; Banco de Portugal. Lishon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South Ameriea. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RTO DE JANEBEIRO
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of line.
THERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR: -

Office in Rio de Janeiro :

NICTHEROY. PRAIA FORMOSA :—
.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 5,00 Express—DPetropolis, Entre Rios, Ubd, Ponte Nova, Porte
branch lines, daily. Novo, (‘ataguazes, Santa Luzia and branch lines, daily.

7.30  Express—DPetropolis, Sundays only.

7.00 Express—TFribur ‘antags Macuco : rortelln, daily
press riburgo, Cantagallo, Macuco and Portella, daily. 430 Mxpress_Petropolis, daily.

7.45 Mixed—DMacahé, Tuesdays, Thursdays and Saturdays. 10.25  Express—Tetropolis. Sundays only.
, i . ' 13.35 Txpress—DIetropolis. week days only.
940 Mixed-—Triburgo and Cantagallo, daily. 15.50 Express—DPetropolis, Entre Rios, daily.

16.20 Express—DPetropolis, week days only.
17.50  Express— Petropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropolis. daily.
21.00 Night ExpresswCampms, Ttapemirim and Victoria, Mondays und Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare. 48§900; Upper Berth, 10£000; Lower Berth, 15$000. Return fare, 74$400. Luach and
dinner served during journey.

o y o " '
15.85 Passeio—TFriburgo, Saturdays and when announced.

EXGURSIONS SPECIALLY RECOMMENDED.

Petropolis— 2,700 feet ahove sea level, magnificent climate, Friburgo—2,800 feet ahove sea level. 3 hours, 25 minutes Ly
beautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio train. Iave, 108800 1st class return (Saturday 1e
48800. Stone ballast, no dust.. 7 trains per day. Monday )

DELIVERY AT RESIDENCE.— A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos
‘and Petropolis is’ maintained by the Company, by which parcels may, be despatched direct from any address in one of the above
mentioned cities to auny of the others with the minimum of trouble and at moderate rates. For further information vide ‘“Guia Geral
e Horarics’ igened by the Clompany twice a year or apply to any Agency or station in Rio or in the Interior.

i
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

Verdi ..... .. 25th, January

Vasari....... e +th Aprit |
ok Verdi....... ... . 1&th s
Byron........ 8th, Fub. it ; Byrott........... -« 2ud May
Vestris....... 22ud, . Vestris .... ...... 16th  »
Voltaire.... . 7th, March y Voltaire.. . ..... ... 30th
Vauban...... 21st.

wban.... . ... 13th June

Cabins de Luxe and Staterooms‘v’vith one. two or three beds and bath-room.
All steamers fitted with Wiraléss Telegraphy, Laundry, Gymnasium ete.

FOR FURTHER PARTICULARS., APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maus

Telephone No. 47 - RIO DE JANEIRO - 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSH*RE & Co. Ltd.,P. 0. B. 32 |
Bahia - F. BENN & Co.

DEN_NORSKE SYD-AMERIKA LINJE

( The Norwegian South America Line)
REGULAR SERVICE BETWEEN

NORWAY =— ——NORWAY
BRAZIL RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE :—

s/s Estrella, End January.
Einar Jarl — 2nd half January.

For further particulars apply to : —

FREDRIK ENGELHART - Agent. - Rus Candelori No. 44

REDERIAKTIEBOLAGET NORD §TJERNAN
Johnson I.ine

Regular Service between Sepndinavia. Brazil and the Rlv;el Plate.
FOR EUROPE.

ANNIE JOHNSON-—F ust half March.
AXEL JOHNSON—First thalf March.

KRONPRINSESSAN \IA;{( ARETA--2nd half March.

OSCAR FREDRICK—27th Jaunary.

PRINSESSAN INGEBORG —2ud ha'f Fehruary.

T

For further Dalthplals apply to:—

LUz CAMPOS — 84, Rua Visconde Inhauma' 84
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THE RIO DE JAHE!RO FLOUR MILLS & CRANARIES LIMITED

Telegrams: General Telephione : 1450 Norte Post Office Pox
CHPIDRRWINS,

Sales departement 165 » « No. 486
Flour Mills: Rua da Gamboda l\To. i

DAILY PRODUCTION: 15.000 BAGS.
Cotton Mill - Rua da Gamboda No 2. -

430 LLOOAS. DAILY PRODUCTION 27.000 METRES,
HEeAD OFFICE — 48, MOORGATE ST. — j.oNDON XK. C.

BRANCHES
BUKNOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE 8ARMIENTO
(3 er PISO) 8. PAULO
SLELICALALS I

4, RUA DA QUITANDA.
RGENCIES

. Victoria, Bahia, Pernambuco. Cearj, Curityba, Florianopolis, Rio Grande, Pelctas &

Porio Alegre.
The Mill’s marlas of flour =are:-

SINACION AL CSREMOILLINA®
CSBUDA-NACIONAL?
CIBIRAZIILIIIRA . SGUARANY”
AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Priza Brazil 1908
First Prize Brazil St. Louis 1904, First Priza Brussels 1310

First Prize Turin 1911.
OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

BRAZILIAN WARRANT COMPANY LIMITED.

HEAD OFFICE: Brazil House,2 Great St. Helens, London, E.C.

Authorized Capital. . ................... £1,000,000
Capital Paid up............ ... ... ..... 862,500
Reserve Fund......................... 100,000

Branches at: SANTOS, RIO DE JANEIRO and SAO PAULO.
Agencies at: CAMPINAS, JAHU, and SAO CARLOS DO PINHAL.

Conducts a general consignment and commission business. Makes a speciality
of advances against Coffee, Sugar, Cereals & general merchandize.
Custom-House Clearing Agents.
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OFFICES: 61 RUA CAMERINO.
= 0. BOX)—1521 Tel. Address—* REVIEW."
Suhseription £3 per annuni.

Single copies supplied to subscribers only.

ACENTS:—

1o de Janeito-—

Crastdey & C., Rua do Quvidor, No. 38.
dio Panlo

Hildebrand & Co., Rua 15 de Novembro.
London

C. Street & Co., Ltd., 30 Cornhill, London, E.C.

MAIL FIXTURES

OR EUROPE

Jan, 26 FRISIAL Holland Lloyd. for Amsterdam.
Foeb, 1. - DEMERARA. Royal Mail. for Liverpool.
10—~ ORONSA. P.SN.C.. for Liverpool.

25, DESFADD, fToval Mail, fr Liverpeol

FOR RIVER PLATE AXND PACIFIC.

Fob 12 -DESEADO. Roval Mail for River Plate,
15, AMAZON. Reoval Masl for River Plate.

FOR THE UNITED STATES.
Feh. S RYRON. Lowpert and Helt for New York,

NOTICE TO BRITISH SUBJECTS.

NEW PASSPORT REGULATIONS.

Al Britisn passports issued grior to the 5th of August, 1914,

became invalid on ine 1st o7 August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued betwesn the 5th of August,
1913, and 28th of February, 1915, it has been decided that thsy
may be regarded as valid for 2 years from the date of issue and
helders of any such passports shouid present tnem to this office
for endorsement to th:/at effect.

Wile and children under 16 years r; apge nay be included on
the holder’'s passport. =~ )

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, if included in the passport.

Photographs must be supplied In du_p_lhh_jte to this office by
Wpiicants for passports. - ‘

British Consulate General, 30th August, 1915,

TO LET.

A comfortably furnished House at Copacabana, close to the

beach. Apply by letter to Caixa 1521, Rio de Janeiro.

RECISTRATION OF BRITISH PROPERTY IN ENEMY
COUNTRIES.

While returns of enemy property held in Britain are compui-
sory under the provisions of the Trading Amendment Act, of 1914,
returns of British prop=rty in enemy countries and territories in
enemy eccupaticn are voluntary.

The facilities offered by the Foreign Claims Office to British
subjects resident within the United Kingdom are now extended to
British claimants residing in neutral and Allied countries, who
can now take advantage of the Public Trustee Office fo record their
claims against enemy subjects and firms in raspect of property,
debts er bank balances held- by the Iatter.

The cbject ¢f the Public Trustee in asking creditors of enemy
firms or persons to make these returns is merely to make a record
which, if comprehensively completed, will be of great assistance to
the Ccvernment in estimating the relative pasitions of this country
and its enemies with regard to indsbtedneass cof all Xinds.

It is well to cbserve the exact meaning ¢f ‘“‘enemy’” in this
connection: An enemy is a person of whatevar nationality residing
or carrying on business in enemy territory. A British subject,
therefare, wno resides or carries en business in enamy territory is
far the present purposes to be considered an cnemy, while a person
of Cerman, Austrian, Turkish or Bulgarian naticnality residing
in Britich territory is nst an enemy from this peint of view.

The returns shovld inctude peorsonal luzgage left behind in
enemy countries by British cubjects when travelling home before
or after the cutbreak cf war, care Leing taken to show whether
the luggage was given into the charge of seomeone (a railwav
official or hotel kerper for example) or was detained against the
will of any travelier.

The different forms and notices issusd by the Public Trustee’
Department can be seen ai the British Gonsulate.

NOTICE.

The Board of Trade will hold a British Trade Fair at ti
Victoria and Albert Museum in London, which will open on Fei:
21st and last for a period of 12 days. The Fair in question wi’
he similar to the one held at the Agricultural Hall in May las
and which obtained so conspicuous a success. Samples of Britis
manufactured toys, china, fancy goods, earthenware goods, gla::
ware. printing and staionary will be exhibited and it will b
sought to place contracts on the spot. Special faciliteis ave pri-
vided for meetings hetween manufacturers and purchasers and fi°
the conclusion of husiness.

Visitors to the Fair are requested to put themselves into cot -
mmnication with the Board of Trade, (British Industries Fair .
32 Cheapside. London, E.C.. on their arrival in England.

F. E. Drummond-Hay,

Acting British Consul-Gener:. .
British Consulate General,

Rio de Janeiro, 30th December, 1915,

—Arrangements have beenmade by His Majesty’s Governme:'s
whereby, until March 1st. documents accompanying goods destin: d
for Switzerland and consigned to the Société Suisse de Surveillanc2
wili be considered in order, provided that a declaration that the

..gonds are consigned- to that Society be made before shipment ar
“‘referred fo on the bill of lading and that the Society’s acceptanie

certificates, which will be obtained by the ultimate consignee dui-
ing the voyage, are produced at the port of disembarcation.
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'NOTES

Differential Duties. In lieu of 30 per cent. abatement indif-
ferently, the rebate on imports from the United States stated in
our lzst vumber should vead: —

30 per cent. on wheat flour:

20 per cent. on condensed milk, rubher msnufactures
specfied in Art. 1033 of the Tariff. clocks and colour (tiutas)
specified in Art. 173 of said Tariff, excepting writing ink;
varnish. type writing machines. ice-chests, pianos, balances,
windmills, cement, women's stays. dried fruit. scheol furni-
ture and office desks.

Espirito Sante. The action of the President in refusing to
endorse the candidature of Senador Bernardino Monteiro for the
presidency of thie State has brought its affairs into focus.

It appears that not only are three coupims of the State
foreign debt in default. but no attempt has been made to come
to terms with creditors. The President rightly judges that if e
has no power to intervene officially in the affairs of an automonous
State, he can at least use his influence indirectly to prevent the
dominating group from continuing to mismanage matters in future.

The State Government on its side pretends that the non-pay-
ment of the coupons is due rot to lack of funds but a misunder-
standing with creditors and that money enough to meet two of the
coupons has been deposited with the Banque Francaise et Italienne.
No reference. however, is made to the interest guaranteed to the
Hypothecary Bank, a French concern, reallv the crux of the
question,

The foreign funded debt of the State of Espirito Santo is siated
to he 17,264,842 milreis gold or £1,924.430 and the mternal funded
debt (apolices) 6.808:2008 currency. As to wiat the debht to the
Hypothecary Bank may be we have no information, but the chief
charge against the  actunal  administration seems 10
he that the resources of the Bauk have heen wasted and misapplied,
mostly in extravagant loans to friends and hangers-on of the actual
and prospective administrations.

Years ago. iu the time of Campos Salles. the Federal Govern-
ment had similar troubles with Espirito Santo and execution vi et
armis hy the French Government was only prevented by the Union
making ttself responsible for payment.

Now it is only a question of getting the Espirito Santo Gov-
ernment and its creditors to arrange the hest terms possible, as
other much more important States, like Minas, have done already.

If the Hypothecary Bank is the hitch. that is no reason why
the holders of Espirito Santo coupons shonld he kept out of
their money, mnor, as far as w2 can see, for inter-
ference of the Federal Power until ordinary resources of justice
are exhausted.

The foreign loan, we helieve. is secured hy the general revenue
of the State and by export duties. In default of a compromiss, the:e
revenues could he attached and applied hy a receiver to payment
of coupons, It would take sume time, bhut as the ultimate apped
would he to the Supreme Comit, it is the Federal and not Stale
authorities in whose hands ultimate decision would lie. TUnable to
govern without revenues. the State Government would be obliged
to come to terms not only with their creditors but with the Federal
Power.

A Loan has heen arrvanged hy the Banco Hypothecario de 8.
Paulo with the Bank of Brazil for Rs. 10.000:000$, it is said on
account of the issue of Rs. 150.000:000$ in aid of agriculture
authorised by Congress. This loan, it is said. will be shortly fol-
lowed by another to same value.

Emigration from Europe may he said to have stopped. In 191.3
the number of arrivals in the United States was 1,362,695 and in
1915 only 116,242. Arrivals in the States are now some 2,000 per
week, which would bring the total up to about 100,000 for the year.
Not only are the mations at war ho'ding their -able-bodied men,
hut neutrals, like Spain and Portugal, prevent them from leaving

More Smuggling ! The Department  of Agrientture, of
course, had officially nothing to do with the attempt 1o smuggls
rubber into Germany, via Holland, in the guise of “official publi-
cations.” but unless precautions are taken there seems every likeli-
hood of the scandal heing repeated, reeing that a lot of manicoba
and mangabeira rubber samples helonging to that Department wire
but lately sold by auction in the original cases in which they had
been returned from the London or some other exhibition, hearing
the address of that Department, at the remarkable price of 6$000
per kilo! The buyer was a German!

The Secretary of the Brazilian Chamber of Commerce at Ham-
burg explains the late attempt at contrabnd as follows:—:The
captain of the s.s. Tubantia having effered 1o receive publications
of the Ministry of Agriculture for transport, was advised thag
two cases would he sent. In place of two, however, three were
sent—1to the office of Theodor Wille. The cases sent by the De-
partment hore no marks hut were rtored alongside the other con-
taining 100 kilos of rubber to be forwarded 0 a muweum at
Amsterdam ! When the cases were shippsd. an employee  of
Theodor Wille and Co. most innocently, of course, mixed them up
and forwarded rubber in place of “publications.”  1nila fout!

A New Peril. The Yellow and Germau perils being exhausted,
the London correspondent of the *‘Correiv da Manhi” has evolved
from his inner conscienee a bran new one to trighten Brazilian
children. Should the British be worsted in Egvpt and driven out
of India, as M. Amaral seemingly expects, they would. he imagines,
turn their attention to this hemisphere and huild up a fresh empire
in South America!

Correspondents, we suppose. must justifv their existence, hut
iheir lucubrations should, at least, have the merit of plausahility.

I there is one thing the war has hrought into relief it is ihe
~olidavity of the sentiments of English-speakng people, inclusive
of Americans. Tp to now the British fleet has been the effective
vuarantee of the Mouroe doctrine, the bulwark of South American
independance ; nor is it likely that anything would he permitted
to upset the tacit and happy understandiug at which the English
speaking peoples have arrived and the maintenance of the Monroe
Doctrine itself depends. '

The best proof of the vontempt in which the intrigues of the
pro-German press in this country arve held in British official circles
is the fact that Mr. Amaral’s correspondence passed the censor!

But. innocuous as it appears to us. by repetition Brazilians
might possibly be brought io helieve that the friendly Power that
'til now aided their development and preserved their country from
German invasion is ready to turn and rend them on the slightest
provocation!

If with a hundred years and more occupation we cannot hold
India, how in the name of wonder does M. Amaral imagine thaw
Gireat Britain has any chance of building up or holding a new
empire in Sonth America, even if the United States consented?

The real peril for South America lies not in unprovoked aggres-
<ion hy any outside power whatssever, but in the misgovernment
that might he inveoked in justification!

Exchequer Bonds. The youth of the British community in
tlis country has nobly responded to the call of country. It now
remains for those who cannot bear armé to do what they can to
help in other ways, the most effective ¢f which is to subscribe to
the British Exchequer Five per Cent. Bonds now being issued a2t
par, and for which all British banks in this country are ready to
receive applications. = )

On an after the 10th of January these Exchequer Bonds will
he available to the amount of £5, £20, £50 and £100 or in multiples
of these figures. The interest is payable from the date of sub- -
scription to the first of June and thereafter half-yearly. The
interest is very high considering the excellence of the security.

All these favourable conditions make for an exceedingly re-
munerative investment, but apart from that is the more important
aspect, namely, the patriotic assistance all of us can render to the
British Government and to her Allies. - R =

When the history of the war is puhblished the financial assis-




WILEMAN'S BRAZILIAN REVIEW:

January 25th, 1916.

tance afforded by the British Empire to her Allies will he, prob-
ablyv. one of the brightest sud most emazing chapters. Let cach
and cvervone of us prove hy the po session of British (im'm"umunt
Bonds. I'() however small an amount. that we have been instru-
mental in furthering the cause for which oor hushands, sons :lpd
hrothers are offering their lives. Each individual’s  finaneial
assistance will most surely help to shorten the duration of the war.
thus helping to restore, more guickly, to their homes the brave
fellows who are fighting for Empire we all honour so truly and
love so well.  Deeds not words.

All information re British Government Five per Cent. J“)x-
chequer Bonds will he gladly furnished at any of the following
hanks at their head offices or branches.

The London and River Plate Bank.

The British Bank of Svuth America.

The London and Braziliaun Bank.

The Cerman way and Our’'s of financing the war differ in so
far as they prefer to throw the Lurden on posterity. whereas we,
as far as we cali. pay our way ias we go. -

So far Germany has not raised a pfennig hy taxation, whiist
England in one way and another has levied taxes that, when fully
operative, will yield £175,000.000 per aunum.

Germany has heen providing for the cost of the war entirely
out of capital.  England has met not only the interest on her war
loans, but part of ber naval and military operations out of revenue,
The interest on British horrowings to date is £61,200,030 per
annum, or less than what we raise by extra taxation.

The annual charge on Germany's debt is £75,000,000 for which
there has been so far no provision!

German credits wil! be exhausted by March, when interest
charges will amount to £100,000,000 per annum. To meet it taxa-
tion will liave to he doubled, but German tariffs hefore the war
were alwost prohibitive and to raise them would cripple the ability
of the country to compete in the werld's industrial markets.

Interest charges are amountng up at an zlxrming rate and if
they are to he met. a crushing hurden of taxation or deafult is
inevitable. Tt is for the German prople to decide which of the
two evils they prefor!

Meanwhile the hest comment on German and British methods
is the course of exchunge. Whilst New York exchange on Berlin
is over 20 per cent. discount, British is almost at par. When
Germany invaded Serbia exchange stcod at 84, when Bulgaria de-
clared war at 82, and now the Serbian campaign has ended at 80,
The more Germany wins, the worse she is off!

Peace. No doubt Germans zre longing for peace, but on our
side. at least. there is and can be no alternative hut to fight ithe
fight out to the bitter end and make it impossible for Germany
to renew the struggle at her convenience.

A few weeks ago we were disturbed by a cable that greatly
fluttered local German dovecots. to the effect that the British
Government was not unwilling to contemplate peace proposals, as,
in fact, it always was! Bui it must he a psace on ours and nof
on German Ierms: peace conclusive and durable!

“Peace, victorious peace.” as Lord Derby lately said, ‘“is com-
ing earlier than some peopls think., though not as early as all
hope,”’ because until Germany has accepted the cardinal feature
of the Allies’ terms—full reparation to invaded conntriss—no peace
is possible or desirable!

Nothing that Germany can do on land will open the seas io
her commerce or destroy the sup:rovity of our fleet; not even u
threat to British power in the East.

) We have no cause yet for jubilation and may have further
failures and disasters to lament, hut Germany is visibly weakening,
militarily, economically and fuancially and all we havc: to do is, as
our soldiers have it, ‘““to stick it."’ ’

The telegram referred to, evidently intended to take the wind

out of Bethmann Holweg's declaration in the Reichstag. is ex-
plained in the subjoincd debate on 9th December in Parliament:—

Mr. Snowden asked the Prime Minister if he would give an
undertaking that ro proposals made through neutrals or by any
helligerent for negstiaiions haszed upon the evacuation of conquered
territory shall be rejected hy the Government without the know-
ledge of Parliament.

Mr. Asquith: As the hon. member is aware, the Governmeats
of France, Russia. Japan, Italy and Great Britain have mutually
agreed not to conclude peac: separately during the present war.
If proposals of a serious character for a gencral peace are put
forward cither directly or through a neutral power by the enemny
Governments, they will ke first discussed by the Allied Goveru-
ment; and till this contingency arises I cannot give any other
pledgze. Should proposals of peace he put forward it would he the
desire of His Majesty’s Government to take Parliament into its
confidence ai the earliest possible moment.

On the strength of this cahle Germans here were much elated
and hegan t» make coniracts for delivery of German products an‘
manufactures, just as in their eager manner they last year painted
up their interned shipping on the strength of the Kaiser’s promise
that the war would be over in October. If Germans look to any
desire on our side for peace they will be once more disappointed.
There may he talk of peace in some papers like the ‘“Economist,”
who look only to material advautage, but in the heart of the
British people the determination to conquer is unquenched and
any Government that even hinted at peace before victory was
accomplished would reccive short shift at the hands of the British
people. For what are cur own sufferings compared with what
France, Russia. Belgium. Serhia and Montenegro have undergone
at the hands of the enemv to even dream of slackening until they
have been fully requited!

Reprisals. There is no more certain way of turning mistrust
into hostility than indulging in reprisals.

As a reprsal for the attacks on defenceless vessels by German
submarines, Winston Churchill devised special treatment of sub-
marine prisoners: the German Government retaliated on British
military prisoners and had we not given way it is possible that
from onc step to another the point might have been reached when
no prisoners would have heen taken and no quarter allowed.

And so with the mails: Great Britain seized Swedish mails,
not without provocation, seeing that rubber and other contraband
was heing smuggled into Germany through the post, and Sweden
retorts hy ve'zing British and Russian mails and prohibitng export
of woodpulp to England. Should England retort by prohibiting
bunkering of Swedish steamers in British ports, most of the
Swedish oversea trade might he held up and the maximum incon-
venience inflicted on the commerce of that country.

Years ago questions of search lead to war between Englan:!
and Amer'ca ard unless reprisals zre stopped, Swedish sympathies.
not very strong, will certainly he alicnated, if not worse.

When Swedish mercantile vessels are in British waters, they
are, like every other nationality’s, under British jurisdicticn and
ruled by British law. If the law permits British correspondencc
to be censored, Swedish once under British jurisdiction could farz
no better and the British have every right to open and retain
suspicious correspondence so long as entry was voluntary.

Outside of British jurisdicto. no such rights could be excreis.d
and if to realise it Swedish vessels were forced from their proper
course and taken into British ports, it was an abuse of power, for
which only necessity could be pleaded as justification.

But that is precisely the plen on which Germany excuses the
invasion and conquest of Belgium, which Great Britain from the
first protested against and could not imitate.

That Sweden should ever think of joining in a struggle that,
whichever wins, must result in the financial and commercial ruin
of everyone concerned, is unthinkable.,  Therefore protests and
retaliation are not likely to go much further unless by counter
retaliation irritation is converted into downright hostility and
perhaps even war.

S
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Feeling in England is becoming daily more bitter against the
neutral countries that help the enemy to evade our blockade and
there is some chance that unless the system of pinpricks is aban-
doned and a definite blockade policy declared and adhered to, that
countrics like Sweden ma yhe doluded into the helief that they
may continue with impunity to defy British power,

1t is essential for success that German supplies should be cut
off entirely, but equally essential for the maintenance of good rela-
tions with neutrals that nothing we should do should be construed
as hostility to their interests.

When both sides have fundamonta Iy the same interost in
keeping the peace, surely it should nct he beyond the raunge of
diplomacy to agree on the conditions under which the ultimate
destination of imports into neutral countries shall be determined,

That is what agreements hetween Great Britain, Holland, Den-
mark and Norway aim at and, unless Sweden wishes to he ruined,
will be come to ultimately with that country also.

TRADE AND FINANGE OF S. PAULO

Imports. Exprris
Contos £1,000 Contos £1.000
1013 273,108 18,207 490,281 32,685
1914 135,899 8,546 352,909 21.567
1915 .l 156.886 8,086 465,214 24,161
565,888 34,839 1,308,404 78,403

Foreign Trade—Imports and Exports.

Milreis £
1915 ... 622.100:0008 32,237,000
1914 L 488.386:000% 30.113.000
1913 ... 763.324:0008% 50,892,000

1.874:330:0008$ 113,242,000

Compared with 1914, the foreign comerce of 8. Paulo shows
an increase of Rs. 138.254:0008 or 28 per cent. in currency and
in sterling of £2,124,000 or 7.1 per cent. Compared, however, with
the record year 1913, trade shows a shrinkage in hoth
currency and sterling, in the former of 141.284:000% or 185
per cent. and in sterling of £18,055,000 or 36.6 per cent.

Imports.
In 1915 imports show an increase compared with 1914 of
20.987:0008. thanks to the premium on gold  which added

38.298:0008 to their c.i.f. cost.
of £466,000 or 5.3 per cent.

Compared with 1918, the last normal if record year, the value
of imports shows a decrease in.1915 in currency of 116.217:0608
or 42.6 per cent of f.o.h. value, of which 35.414:0008 is due to
the premium on gold and the rest to alterations in prices and
volume of commodities and in freight and insurance. In sterling
the shrinkage was £10,121,000 .0r 55.6 per cent.

In sterling they show a shrinkage

Compared with 1914, the movement of imports per quarter
was as follows:—
Contos currency £

Jannary-March ... Dee. 17,234 1,466
April-June . Inc 2,967 457
July-September ... Inc 7,237 126
October-December ..., Inc. 28,023 1,347
Net increase ..........oocviiviiiiiii ... 20,987 4,600

g . . .. .
Commencing with a small decline in the first quarter of the
Year, the value of imports shows an increase in currency for each
successive quarter. due not only to the depreciation of thewcur-

rency but to positive increase in sterling value the first
quarter, Jan.-March. particularly accontusted during the last quar-

ter, October-December.

sinee

It, however, should he reocllected that
comparison with the second ha'f of last year embraces ihe
period when the disturbance of oversea communications was at its
height. :

Since the financial crisis of 1912-13 there has been little re-
newal of stocks of merchandise, which had run very low. It was,
therefore, only natural that, with such large halances in favour
of exports, merchants should tike the opportunity of relatively
favourahle exchanges to restock, in view of the probability, sirce
materialised. of the customs tariff being raised in January.

Looking over the subjoined list of “principal exports,” it will
he  obhserved  that  the increace has

articles  of

oceurred  almost

exclusively  in prime  nceessity, such  as
Hessians (15.7 per cent.), jute (72.2 per cent.) for manufacture
of coffee hags. kerosene 23.6 per cent.), rice, cod fish (26.3 per

cent.), wheat (R0 per cent.), wheat flour (18 per cent.)

In comestibles, however. there was a decrease of 2.9 per c:nt.
and 38 per cent in wine.

The values stated in the subjoined table in currency are c.i.f.
and therefore include not only the premium on gold hut the in-
crease in freight and insurance that in 1916 rose to 20 per cent.
as against 16 per cent. on an average for 1913 and 1914. So, as a
matter of fact, the volume ofthe goods imported in 1915 must in
reality have heen much smaller than the statistics of f.o.h. value
indicate and probably did not exceed £6,000,000, whilst the large
halance in favour of exports would, under normal circumstances,
bave naturally stimulated imports, the growing depreciation of
the currency and the war on the other hand, reduces the pur-
chasing power of consumers and tends to restrict imports to the
indispensable.  Seeing, however, that in spite of large halances in
favour of exports, exchange doas not reaet, it is to he concluded
that the halance of payments is against the country as a whole,
though the very large sums paid for coffee must he rapidly improv-
ing the position of local producers and giving rise to heavy accumu-
lation of capital that sconer or later must find employment.

For the present a great deal, no doubt, is locked up in coffee
itself, of which stocks to the amount of 2)% million bags, worth
some Rs. 66.000:0008% or abuot £3,000,000 have to he taken care of,

IF these were disposed of, mouey would be so abundant in S.
Paule as to make its employment difficult without some form of
speculation. possibly in exchange, or a revival of imports, that
at this moment would be inconvenient, were that not practically
prevented by difficulties of oversea transport.

Whereas in 1914 the trade of 8. Paulo showed a shrinkage in
currency of 274.544:0008 or 46 per cent. compared with 1913 and
in sterling of £20,279,000, in 1915 it showed a positive increase of
137.292:0008 or 17.8 per cent in currency and of £2,124 000 in
sterling. It is clear not only that the decline has, in spite of low
prices of the main staple, coffee, heen arrested, but a gradual and
decided recovery set in, largely assisted by the depreciation of the
currency that since the beginning of 1913 dropped 25 per cent. from
16d. to 12d., thus adding materially to currency value of exports.

If imports have not responded more actively to the consider-
ahle enhancement that has taken place in 1915 in hoth the cur-
rency and sterling value of exports, it is attributable in part to
the shrinkage in the purchasing power of the currency, which
affects all consumers, though, of course, the agricultural and
planting class much less than others, but still more to difficulties
as$ regards foreign credits , the curtailment of transport and gen~
eral interference of the war with oversea trade, in consequence of
which some commodities have ceased to be imported and othefrs,
like coal, however indispensable, are only obtainable at prohibi-
tory prices. '
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Leading Imports.
Contos  Contos  Contos
Inc. or Dec.

1913 1914 1915 1915-13 %
Cotton manutfs ... 16,414 413 6,945 — 9,469 57.7
Tron and Steel 12,292 11.505 —25,316 63.4
Machinery, indust, 1.484 1.113 — 4,764 R1.1
Machinery, agriclt. . 277 163 — 5% 77.7
Tools. Implets, ete. 11.933 5.813 —21.931 79.0
Chemicals  ............ 3.529 5.671 - 207 3.5
Leather, raw or wkd. 7.674 2.865 4.949 - 2,725 35.5
Jute yarn 1,272 920 1472 + 200 157
Jute, raw 4.427 3.542 7,625 + 3.198 72.2
Coal 6.500 3.351 — 5,796 61.0
Kerosene 1.911 3,3%1 4+ 646 23.6
RICE  iiiiveannaannees 109 960 + 948 7.900.0
Cod fish 4.509 2,419 3.390 - 1,209 26.3
Wheat flouwr ... 3.699 4.366 4.352 + 633 16.0

+14.344 80.4

Wheat  ooeeens 17.849 15340 32,193
Wine  cveereeiniianiens 16,403 9.819  10.111 ~ 6,297 384
Cemestibles o 18,032 12233 12,778 — 5,254 29.1

—52.652 52.2

Sundries L9150 3787’ 3907

Total. contos ... 273,103 135,809 136.886 —-116,217 42.¢
In £1,000 ...l 18207 R.546 R.086 -10.121 55.6
Value of €1 ... 15§05 13§902  18§660 +38$605 23.9

The only staples that show increase compared  with 1913,
despite the growing depreciation of the curreacy. were jute yarn
and raw jute. kerosene, rice. wheat flour. and wheat in grain, all
the rest showing decrease. which comparison with the movement
of 1914 show to he progressive excopting cottou,
chemicals, leather, jute yvarn. kevosene, rice. cod fish, wheat, win®
and commoditics. whilst there was a slight revival in wheat flour.
The decline was greatest in conmadities hike machinery that, at a
pinch. van he dispensed with, hut in the cate of others, like iron
and steel. could only he deliberately cuppressed at the cost of
development and upkeep.  The textile trade seems to have got over
itx ditficulties and to have done very well in 1915, as, no donht,
the war has helped home manufacturers to liquidate their heavy
ctecks, whilst the depreciation of the enrreney has been of material
assistanee in neeting ouiside compotition.  There is. in fact, a
tendency to substitute home made products for foreign manufac-
Loneficial  from  vhe

in  all cases

fures wienever possible. that can only he
economic and exchange point of view.

A~ the cost of oversea transport rises, imports of all kinds
will tend 1o he more and more restricted and so help to re-establi-h

the halavee of foreign payments and improve exchanges,

tmports by Country of Origin, Increasz or Decrease.

Contos Contos Contos Ine, or Dee,
1413 1914 1915 1913-15
Germany L 49336 17348 3.120 —45,216 93.7
Austria 4699 1482 198 — 4,501 96 8
Relgium 16.547 4.569 271 —16.276 934
TSR 23,435 3389 66,993 u4.9
Gt. Britain e 58,460 27215 23.350 —30,110 51.5

Frauce ..o 26.515 R.645 6.312 —20,193 6.2
Italv 24,597 14875 16,629 — 7,968 32.4
50.735 51,291 58,271 33.2

United States 24 458 42,429 + 4.204 10.6
Argentina .. 16.062  31.048 + 8,937 14 2
Fortugal IR TSRV 5,133 6.374 — 3,624 354
Other countries . 92.593 5215 22154 — 439 1.9
92,957 52.769 102,005 + 9,047 9.7

Very few imports were received at S. Paulo from ‘‘enemy”
countries, though Germany seems to have succeded in supplying
some 3.120:0008 (£600.000) prohably via Holland. From Austria
and Belgium nothing.( practically, came. ' ‘

M

Compared with 1913, the loss to the enemy’s export trade
(imports here) was Rs. 66.993:0008% (about £3,000,000) or 94.9 per
cent. for the State of §. Paulo alone, not to mention the loss of
the great export trade that in 1913 amounted to Rs. 133.163 :000%
or nearly £9.000,000. No doubt some of the latter has been car-
ried on indirectly through neutral countries, but with such rivks
as regards capture, hanking, shipping and insurance as to have.
probably, eliminated profit and have even loft a loss to the
local German firms who engaged in the business, not to mention
the greatly enhanced cost to German consumers.

Imports from the Allied countries, in common with all o'h-1s,
suffered severely from the financial crisis of 1913 and by 1914
this trade showed a decline of 38.827:000$ or nearly 54 per coni.
After the outbreak of the war conditions improved a little and at
the close of 1915 the shrinkage in the value of imports from these
origins was reduced to 58.271:000% or 53.2 per cent., the revival
heing chiefly in exports to France and ltaly, imports from Greas
Britain showing a slight further decline, largely owing to prohihi
ticn of export of coal, eic.

Neutral countries, naturally, tosk advantage of so unique ui
opportunity and, though impo-ts from these destinations fell of:
in 1914, in common with all other countries. in consequence of tin-
financial crisis by Rs. 40.18R:000% or £2,000,000. they eventualls
récovered and at the close of 1915 show an increase of 9.048 :000~
or equivalent to ahout £450.000 or about 9 per cent.

The most notable instances were the United States, that, aft-.
lesing trade to value of 18.767:000% in 1914, closed the year 1917
with a halance of 4.204:000% or about £200.000 to the g o
Avgentina likewise scored, but other neutral ccuntries fail-d ¢
make good.

EXPORTS.
Class Contos Contos Coutos

Coffee oo 428000 351,000 453,000 -7
Frozen meat - — 5,739 -
Rubber ... 91 11 232 4+ Ly
Bran ... . 29 198 279 +21.~
Benanas s 1.500 1.952 1,704 +26 3
Sundry 161 €94 3.371 +63 1

490,281 352,040 5

465,214 S

There is no necessity for analysing expo:ts in detail, seci £
that they consist almost wholly of coffee. which will be trea:
with more comprehensively when siatisties for Rio. Victoria = 1

Bahia are forthcoming.

Practically the whole of the exports of the State of 8. Parlo
are composed of coffee, other produets accounting for only 2.4 pr
cent. of the total value in 1915. The meat cxport trade, wh' t
only sprang into cxistence last year. with 1.000:000$ to its cr¢ dis,
in 1915 shows a value of 5.739:000$. This trade is, in fact, U ®
most promising of any in the Republic and, if carefully nur> 1
and guarded from the craxzy taxation, that has ruined so B’ ¥
other industries. may. in the course of time, rival coffee in i -
portance. The hanana trade shows a slight decline, prohably e
to shipping ditficulties, ®

As regards f.o.h. value of exports, consisting almost exclusiv: ¥
of coffec. [.o.h. value showed cons’derable expansion, 112.265:00 3
or 31.9 per cent. compared with 1914, owing to the continual ¢ -
preciation of the currvency, which enhancad f.o.b. value ¥
70.013:000%. In sterling the improvement was £2,580,000 or I
per cent.

Compared with 1913, the effect of the fall of exchange was ‘©
add 103.072:000% to the f.o.b. value of exports, so that, in sp:®
of low prices, the currency value was only 25.062:0008 less than
in 1913, though coffee prices were 91.6 per cent. lower, ’“v
sterling they show a decreate of £8,594,000 o1 over 26 per gent.
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Value of Exports by Destination.

Ine. or Dec.

1913 1914 1915 1913-15 v,
Contos Contos Contos

Germany 25,713 . — —
Austria 10,246 — —
Belgium 7,110 — —_
Total Enemies ...... 133.165 43,069 — —100
(ireat Britain ... 11,333 12.542 17,529 +54.7
France  ...oivovennnn, 75,539 32,937 57,624 -13.9
Ttaly  eeiciiieennn.. 8,768 18,888 22,116 + 152
Total Allies ............ 95.640 64,367 97,269 + 18
United States ... 165,684 171,829 214,393 +29.4
Argentina  ............ 8,751 6.795 7,511 -14.92
Denmark ... J— 2.365 12,734 —
Norway 2,471 17,854 —
Sweden 13.325 55,607 +72.0
Holland 42,566 50,976 -27.8
Spain 3,548 3.451 -25.9
Other countries ...... 6,377 2.5%4 3,419 ~15.0
Total neutrals ...... 261,476 245,513 367.915 +41.3
Grand total .......... 490,981 352,949 465.214 - 5.1

REPORTS OF COMPANIES

Para Improvements Debentures. The trustees for the De-
Lenture holders of the Muuicipality of Pari Improvements issie
a circular approving the proposed arrangement with the Muni-
cipality as the hest in the circumstanes, and advising debenture
holders to accept at a meeting held on January 10th. Under the
scheme the Muuicipality has agreed 1o create au issue of Five per
Cent. Funding bonds, limited to the aggregate amount of £885,000
and to allocate to the debenture holders €420.000 of these bonds,
secured on municipal revenues. against the surrender of the com-
pany’s concession. As the company issued £600,000 Debenturos,
all of which are outstanding, the detenture holdsrs will receive
Funding bonds in the proportion of £13 6s. &d. for cacl £20 deben-
ture held by them.

Debenture Holders’ Action Against the Company. In the
Chancery Division, Mr. Justice Younger heard a motion for judg-
ment in the Municipality of Pard Improvements, Ltd.—Hill versus
the Company and others. Mr. Frank Russell, K.C., said this was
a motion for judgment in default of defence. The action was
brought by the plaintiff, a dehenture holder, who sued on hehalf
of himself and all other debenture holders. The defendants were
the company and the trustees of the trust deed. The affidavi
proved that the money had become due, and he asked that 3\1dg-
ment should be pronounced in the usual form, except that the
inquiry into accounts should not be proceeded with at preseit.
The company was formed to work a concession in respect of =
drainage scheme in connection with the Municipality of Pard. The
company had found itse'f unahle to carry out the scheme and the
Municipality was going to take it over and pay £400,000 in Five
per Cent. Funding Bonds.

His Lordship: Then you say nothing would be done under the
Jjudgment ?

Mr. Russell: Except by the leave of the Court.

His Lordship: Then the judgment would not be acted upon ?

Mr. Russell: T+ may be a useful weapon against possible recal-
citrant shareholders.

His Lordship made the Order.

MONEY

Closing Rates (from the ‘““Jornal do Commercio’) ;. —

90 days’ Bank Commercial Sovs.
Saturday, 15th January ......... 11 7-16 12 17-32 213000
Monday, 17th Januvary ............ 11 53-8 11 17-32 21§$000
Tuesday, 18th January ............ 11 5-¢ 11 17-32 208900
Wednesday, 19th January 11 9-32 11 11-32 218200

- Thursday, 20th January .... i

IFrida .y21st January ........ 11 13-32 218200
Saturday, 22nd January 11 11-32 21 %300

Celd in the Caixa de Cenversao on 921d January amounted to
£5,015,397, no alteration since previous Saturday.

Monday, 17th January. The market opend with banks all
drawing at 11 7-16d. and taking at 1134d., the rate rapidly declin-
g to 11}4d.; some banks refused to quote selling rate. Some
business was done at 11 5-16d. in comniercial, the market closing
steadier at 11)4d. hank, with few hills offering at 11 11-392d.

Tucsday. 18th January. All banks opencd at 11Yd. on the
strength of more repassed paper and a few bills heing offered.
Banks advanced drawing rate until the London and River Plate
and Ultramarinoe quoted 11 3-8d., with few hillg offering at 11}4d.

Wednesday, 19th June. Banks opened at 11 3-Rd., offering
to take at 11}4d.; in absence of bills, rate declined to 11%d. and
11 9-32d., with takers at 11 3-8d., but no hills.

Thursday, 20th January. Holiday.

Friday, 21st Decemher.  Banks opend at 11 9-32d., hut later
1T 5-16d. was general and no moncy making iis appearance busi-
ness wag done at 11 11-32d. bank. No Lills were offered and the
market closed at 11 5-16d., with weak tendency.

Saturday, 22nd January. Banks a’l opencd at 11 9-32d., re-
tiving to 11}4d. on weakness from Santos and no bills offering bere,
closing at 11 9-32d. in London and River Plate Bank for cmall
amounts.

Sterling (transfer) rafes New York on London closed this
evening. at $4.77, as against $4.77% on previous Saturday, francs
$3.75 against $35.83)4 and liras $6.61 a~ against $6.75 on previous
Saturday.

Dollar 80 days’ rates:
and Wednesday 4$430, Thur-day heliday,
4$430.

4%450, Tuesday
Saturday

Monday and Tuesday.
Friday and

The market showed some indecision. but finally closed this
eveuing Yd. down at 11)4d. to 11 9-32d. compared with previous
Saturday.

Emharques were particularly large last week, especiaily for

the States, and cshould have yielded some £800,000 in bills, sup-
posing that much of it had not heen drawn for long ago, as seems
possible.

Otherwise, the conclusion that hills are being held back seems
incontrovertible. .

in any case, so long as coffee can he shipped freely, as will
he the case should the arrangements just announced for utilising
the Lloyd and other steamers for shipment of coffee to New York
and Havre materialise, there should be no immediate shortage of
bills, especially as rubber prices keep up and the demand for that
cemmodity for the States is also quite active.

The effect of the shortage of tonnage and consequent abnorl.nal
rise of freights is not only to raise c. & f. of oversea commodities,
‘but to dispose merchants to carry much larger stocks than usually:

‘but whether the rise in freights will not eventually react on cost
" “and prices here depends chiefly on the pressure that Amerlcan mar-:

kets may bring to bear on producers.
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A dury of 5 ocents a th wuold raise the value of the actual
ock of 2000000 hags by over $13,000,000 dollars and explain
why the mere suggestion <hould make dealers so anxious to put
Al the coffev they possibly can inte American markets almost re-

aardless of cost!

Havree, for other reasons, scems likewise just as anxious to
whether to replace the valorisation stock there is talk of
regnisitioning. or to obviate its necessity by shipping from he.!o.
On one side and the other. however. hoth ceem hent on getting
as much of our coffees ax they can. as quickly as possible, and as
it lasts there will be no lack of coffee nor of bills if ships

import.

long .-
are fortheoning.

Tire trouble will come when New York has at last got all 1t
wants and has no further object to serve in maintaining prices.
Theu. if we have sold all our valorisation stocks and restocked

Havre. there may he trouble!

Put. after all. it is mostly conjecture.  The American duiy
may not materialise nor the valarisation stock he disposed of and
the movemeni be an indieation merely of unusual anxiety to secure
as much coffee and vubber as possihle before transport facilities

ot worse,

The Emergency Issue. Statement for 22nd January :—

ASSETS.
leceved from Caixa de Amortisagiio ... ... 150.000:0008
Withdrawn and bornt 10.022:5518
Loaned to hanks ..ooiviiiii e 100.000:0008
Intcrest deposited to cover expenses of issue ......... 30:3663
Interst due from banks ... 125:5838%

Repaid by banks on account of amort, and int.—

Cash 5.203:383%
Treasury hills  covoovoveooeee 76.473:4008
Interest on same ... . I 187:0288

189:2998  82.353:0338

Expenses of asswe

342.531:534 %

Emission authorigsed ..........ccocoiiiiin 250.000:0008
10 per cent. of Customs receipts Rio and Santos ... 2.985:5828
Amortisation of leans . 83,893 8188
Interest on loans ... 3.650:1318

342.531 15348

Latest Quotations:—

1916 1916 1915

Jan. 15 Jan. 22 Jan. 22
4 per cent., 1889 .. 46 450, 54
Funding, 1ROR, 5 per cent. ............... 8RLy 874 99
Funding, 1914 ... 74 73% 78
1910 4 per cent. ..o 46 46 55
S. Paulo. 1888 .. RT 351 92
Leopoldina  stuck . 38 37y 36
S. Paulo Railway Ordinary ............... 173 179 199

Traction Ordinary 53 58

Dumont Coffee Co. . % 8%

Gold Vales oo 124, 12d. 15,
Treasury bills, 13 to 15 per cent. discount,

COIFFEE

Entries at Santos fell off but were slightly larges at Rio and
for the two ports show a shrinkage of 60,183 bapgs. For the crop
to 26th January the increass compare:]l with same pzricd last year
was 3,295,946 bags at the two poris,

Clearances were large again and for the crop to 29th January
show an increase of 2,593,807 hags at the two ports and f.o.h. value
of £3.284.743.

The f.o.b. value per hag for the week was £2.063 as against
£2 903 for previous week.

Stecks. There was a net falling off of 40,835 hags at the two
ports. accounted for by an increase ai Rio of 15,540 and shrinkage
at Santos of 36.375 bags.

Embarques were again heavy and show an inerease at the two
ports of 237,395 bags compared with previous week, their f.o.h.
value heing £79%,000. ax against £271,000 for previous week and
£182,600 the week kefore.

Sales. About the same number were declared as for the pre-
vious week and the covrecponding week last vear, when business
was cousidered to he active.

Sailings. Of the total of 141,459 bags sailed from the two
ports. nene left last week for the States nor Scandinavia, 8144
for France, 129,015 for rest of Europe and Mediterranean, 93¢
River Plate and 3,364 coastwise.

Prices at Rio improved. closing on Jan. 20th at 58924 for No. 7.
5$619 for No. 8 and 38379 for No. 9. as against 53$651, 58379 and
58107 respeciively on previous Saturday.

At Sentos superior and goced average each lost 100 reis, closing,
at 5$600 and 58500 per 10 kilos.

At New York options declined, March from 7.06c. to 7.00c.,
May from 7.16c. to 7.09¢. and Sept. from 7.35c. to 7.28c.

At Havre quotations improved, closing March at 5823, May
57I00, Sept. 55£30, sa againsi 3775, 3675 and 55f25 respectively
on previous Thursday.

At London Mareh closed at 10s. 6d. and Sept. at 40s. 9d., ax
against 41s. 3d. and 42s. per cwt. the previous Thursday.

The situation is puzeling to say the least of it. Coffee is
going forward freely, but exchange drops. The States have ac-
cumulated a stock of over 2,000,000 hags, but are hungry for more
and ditto at Havre. possibly hecause the one foresees a duty and
the other commandeering of valorisation stocks.

Anyhow hoth seem to want coffer badly and even London is
stocking up. So, io please them, the Brazilian Government, in
default of regular carriers, who find wheat at 150s. more profit-
able than coffec at one dollar per hag, has arranged for the follow-
ing steamers to load coffee here and at Santos:—

Mossoro and Guahyba, New York, 27 Jan 80,000
Acre, ditto ...

Wemberg
Purus ...
Tocantins ...
Rio de Janeiro

Guajara for Havre, February ............ 30,000
Tupy ditto  ...ooovveerrrnnn.. .. 60,000
Araquary o, .. 60,6000
Parana .. .. 95,000
Tibagy oo .. 50,000
Corcovado i e 60,000

355,000

Tatal, 761,00¢ bags to the two destinations, not to mention
180,000 bags per R,M.S.P. Carparvonshire, Dupleix 125,000, A.
Villaret 105,000 engaged for February, Angop ‘with spaca for 125,000,
Denbighshire 150,000, Tyne, Champlain 125,000  and Pem'bg‘okes}‘im
150,000 hags, with no-space yet engaged for any of them. Ag far
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as Havre 1s concerned there is no lack of steamers and freights
are merely a matter of price.

The relief has come just in the nick of time when most of the
regular N. York liners had retired to more profitahle fields and l:ft
Brazil in the lurch to move its crop as bet it could! There are,
besides, quite a lot of smaller steamers. like the Costeira’s, that
could be pressed into the coastwise service if wanted, But, for-
tunately, we are nearing the close of the season, when shipments
usually slacken.

If instead of shrinkage there is a revival, there must he some
special reason for shipments heing hurried forward in the way that
is now contemplated. The Lloyd, it is true, is a national service,
but it is none the less a commereial concern, obliged in its swn
interest to look after £ s. d. and get as much as possible for is
service.  With the Commercio e Navegacio Line it is the sane,
so that, with British liners refusing anything below $2 a bag for
freight to New York, it will be interesting to see what tlhe-o
national steamers will charge.  Whatever may be the case as
regards the cost of coffce, there can he no question as to who pays
freight and insurance nor ohjcct in eutting down such charges
simply to cheapen delivery to foreign consumers. If American and
French importers are in a hurry let them pay for it just as we
here as paying through the nose for evervthing imported in foreign
bottoms. It may be argued that the mare freights are raised the
more coffee will fall, but that does not follow if buvers are in such a
hurry and require delivery of coffees hy a fixed date,

This seems the opportunity for Brazil to make a haul that
wouid put Brazilian shipping on its legs perhaps onee and for oIl
All other neutrals are making fortunes out of their shipping and
why not here too?

Steamers are fetching fabulous prices and there are lots of
old hoats that, under ordinary circumstances, no one would ivok
at. that could be patehed up and made to serve at a piveh.
Curpe diem

Coffee Prospects in 8. Paula. The rainfall in 5. Paulo is.hv no
means uniform, nor can the returns of any single district even as
important as Ribeiriio Preto, he taken as a criterion. At Santa
Cruz do Rio Pardo, for example. the rainfall for the past year
was 67.46 inches, but at Dumont only 30.48 inches and 46.25 incheg
at Agua Santa, on the Ararquara Railway. .

For the last pine months tlie rainfall at Dumont was as fol-
lows:—April 2.27in., May 0.79in., June 1.06in.. July 0.76in.,
August 2.52in.. Sept. 1.86in.. Octoher 3.29in., Nov. 10.17in., and
Dec. 5.65in. The last three months are ahove the average for

. late years. .

The rainfall for the year when the coming crop was in process
of formation would seem to point to a crop of about 8% t5 9 millions
exclusive of new areas that may come into production,

—A correspondent writing from 8. Paulo savs: [ expect entries
at Santos will fall off considerably from now, as the Mogyana has
very little left to send down. The crop, I imagine, will pan out
hetween 10% to 11 million hags. The Rio crop is getting away
somehow and it is to be hoped that Government will not be obliged
to come into the market. There has heen some difficulty, I hear,
in disposing of the Dumont crop, which was shipped to London, on
account of obstacles put in the way of re-exports by the British
Government to the Continent, the chief market for Dumont coffees
and prices realised are lower in consequence,

Pure Food Committee. At the last convention of the
National Coffee Roasters’ Association a resolution was nassed
cendemning mishranding of green aud roasted coffees and offering
the assistance of the association to the government in coriceting
abuses of this description wherever found. The commitiee Te-
vorted that through its ehairm%’m, William B. Haria, the resolu-
tion had Geen transmitted to the United States Departwent of
Agrievlture )

Mishranding of the roasted coffees has bheen largely done away

with so far as interstate shipments are concerned. The greatest
difficulty encountered at present in connection with roasted coffee
is with reference to interstate shipments which are not covered by
federal inspection, and unless the pure food departm:nts of ihe
va.ious states can be induced to take action there is litile that
can he done. Favourable comment should be made of the action
of the New York Board of Health with reference to shipments of
damaged coffee,

The report tells of the action of the chairman in communieating
with the presidents of warchouse companies in New York with a
view to improving conditions, calling attention to the custom of
mixing odd lots of coffee, rebagging them under fictitious marks,
as directed by the owners, honouring a delivery order calling for
the coffec under such fictitious marks, indicating a steamer other
than the one which brought the coffee inio the country and other
deceptive practices.

Tnquiry was also made as to whether the warehouses were
censidering honouring only such orders as were correctly madsz out
i every particular, In reply, one of the oldest warchouse com-
panies in New York stated that it had never permitted anything
of the kind, and cited an instance where a portion of a lot of coffee
had been shipped to Chicago, where it was refussd. After some
little delay the shipment was returned to New York and placed n
the original warehouse. The shipper wished the coffee returned
to the warehouse as it had heen originally entered ; in other words,
made a part of what remained of the ariginal lot.
fused and the coffee entered as ex trucks.
sponded, assuring co-operation. :

The committee stated that it had every reason to helieve that
the suggestions are heing carried out and that it is now impossible
tn have coffees improperly mixed or brarded in any of the large
New York warehouses. Tt is also certain that these warehouse
compauies ave, without a single exception, particularly anxious
to co-operate with the association.

“In this connection it is interesting to rote,” the report con-
tinues, “‘that the New York Coffce Exchange amended its bye-laws
so that it is now in a position to take action where a delivery of
coffee is incorrect in any particular, without waiting for a formal
complaint on the part of a member. In arder, however, for the
Exchange to take action a member of the Exchange must have
been a party to the transaction. Ii is practically certain that so
far as shipments from New York warehouses are concerned, the
trade is reasonably sure that there is no improper mixing or mis-
branding of green coffees.”’

The suggestion was offered by the president of one of the
warchonse companies that i all coffees were marked with the
country of origin, and that if it was understood by all warehouse-
men that the country of origin could not he disturbed without
coming in contact with the Federal Government, much of the ‘if-
fienlty would he overcome.

The chairman was advised upon inquiry that the Treasury Da-
partment had become more particular in thig regard, especially ‘n
connection with cocoa shipments.

Upon further investigation it was found that the Tariff Act
of Qctoler 3, 1918, reyuires that “All articles of foreign manufac-
ture or production which are capable of being marked, stamped,
branded or labelled without injury, shall he marked, stamped,
branded or labelled in legihle English words in a conspicuous p'ace
s0 as to indicate the country of origin.”’

Further advice was to the effect that the Tresury Department
had ruled that coffee must he marked to indicate the country cof
origin prior to release from customs custody. As far as can Le
learned, however, the Treasury Department is only concerned with
such lahelling at the time of entry, and ordinarily has no further
jurisdiction over a product after it has issned a permit for its re-
lease from customs supervsion. Certain shipments of coffee were
detained wuntil the country of origin was stenciled on the bags
and all shipments are now so stenciled. . .

. The committee gave the yuestion of grading careful considera- -
tion, and found it difficult to solve, because there is no accurate
information obtainable, and apparently no one had any definite
idea as to how this or that grade is or was originally made tp.

- The basis for grading is a pan sample which may vary sligntly
as the coffee is heavy or dry. The average pan sample contains 13
ounces. It would be preferable to emplay an actual weight of 13-
ounces, or better, 16 ounces. Coffees are suppored to contain

This was re-
Other companies ve-
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cortain number of ‘black- bruns or their eguivalent toth pan
sample (aboot 13, un ¢$): Grade No. 2 containy 6, black bzans or
cquivalent: No. -3 contains 12 black beans or equivalent; No. 1
contains 30 black heans er eyuivalent; No. 5 cantains 3= ldack heans
or cquivalent ; No. 6 contains 115 black heans or cquivaleni; No. 7
contains 200 black béans or equivalent; No. 3 conigins 450 tlack
heans or equivalint.

If all the imperfeciions were Tack beans the whole matter
would be very easy of colntion. Other imperfoctiors mut Le
taken into consideration. such as blights or quakers, sour heans,
broken beans. stomes, sticks, pols, ete. Just how to tally these
imperfections with black beans i« the question conceriaing which
no informativn ig vhta'nable.

Tt is interesting, to note that the Board of Fstimate and Ap-
portiohment of the City of New York has formulated tentative
specifications for thi¢ purchase of Santos and Bogota. which is, at
least. a heginning in the questi=m of determining a grade aceu-
rately. The standard in. thezé propesed specifications is 1 pound
and the blarks ars the multiples of 6. except in the lowest grade
The unit of defects is a black bean, and all other Am-

called for.
No purchases are

perfections are tahulated to equal Dlack beans.
contemplated of coffees lower than No. 6.

) “In arriving at an accurate grading of coffee it would seem
desirable to consider ‘the weight of imperfections as well ag’the
number. for it may. he found te be desirable to recommend a change
in this regard.” ’

An item which se'ms to be causing considerahle annoyance
to some is the practice of separating low-grade coffees and then
nsing the poor separations or screenings in manufacturing cheap
ground mixtures. Separations of this description that were shown
to the chairman of the committee were, in his opinon, below grade
&. This. being the case. such shipments, forwarded inter-state,
would he liable to-seizure under the Food and Drugs Act.

Members of the asscciation are taking all possible care, even
with their low-priced grouund coffec, to make certain that the
material used in commection therewith 1s above grade. and the
committee is of the opinion that the association has so broadened
the ideas of its members regarding business methods and compeli-
tive practices ‘that e¥rors ‘of this deseription, largely due to lack
of super\isinnumt]u‘.‘r illﬁ!l ditect intent, will shortly disappoar.

Coffee Statistics

ENTRIES.
IN BAGS OF 60 KILOS

FOREIGY BTOEKS.
IN BAGS OF 6 KILOS.

(23RN SRS SO S
Jupuary ?Ovl!ilé Thuaary 13 1916, Janunry 511915

Unite.l States Ports ... — C— .
Havra. 1.78~.4¢00 1.807.000
Both....... ... 1.788:008 LEOTOU L.
Deltveries United States - — —_
Visibie Supply at United ' : T
Strtes ports........ . — —_ P e e

SALES OF GOFFEE.
During the week ondiné ;Ianuary' 920th. 19186., .

v ¢ . . . L
January 20/1016.  January 13 1916. Jannary 21/1915.

42 020 45.274 15.8:
129,139 125568 133,
Fami...... e 171,153 170.839 T179.30.

GOFFEE LOADED (EMBARQUES).
IN BAGS OF 60 KILOS.

DURINH WHEEK ENDED FOR THE CROP TC

1916 - 16 1315 1976 f 1915
Jan. 20 ; Jan. 13, Jan. 21| Jan. 20 Jan.::

.
t

|
t

67.466| 2,080,218 1.854,3::
250.549i 169 9

69 480+~ 42,782
13.888 £80 4,305

i |

h

83,377 43652 71,771
303492, 105,809 278,311
I
. . H 4
Rio & Santos........ i 386,8691{. 149.471]  350,085| 9,658,447] 8,439,9 -
i

COFFEE SAILED.
During the week ending January 20th, 1916, were consigned te

the following destinations:—

IN BAGS OF 60 KILOS.

NDED | FOR THE CROP TO

FOR THE W ERK

Po Jan 200 Jan. 13 Jan. 2!} Jan. 20 Jan. 21
s MEN 1916 | 1915

KIO

1.976 677 1 397.536

3 38 508  51.758
In} 1691 1.447 66.468 25,468
~ | 208, 86.831 ;

Coastivise,

‘Total 4B T , .- s
Transiotio o R LR L 2ts4i 53 4131 29970 1 49715
Nictheroy ... S 708 80l 1.262 365,433 20.00°

Net Entries at Rio......{ . 45 8i5  39.394 52151 2013513

Nictheroy from Rio & :

184,395

' |
A
tal Bip, ,inf{hnﬂ £ ‘,v_,} Lo 8
theroy & Lrats 61 1671 2 321:714f. 1 614.109
A 258,806 , 9.430,469) 6.542.128

| : : 1 '
EUROTY .
EUROrK & RIVER ornee | TOTAL CRO.

PORTS | UNIM I Lypprrer- coas CATE FOR
STaTs | RANKAN | PLATHE rORTS WREK TO Da’' ¥
S N U [ B, — R
R:iO. ...... - ‘ 1,006 3 34 R L - — 8,3¢9] 2,194 )
Santos.... — | w2 - ms - — | 183090] 7,22 6

915/1916..]

-} 137,159[ 3.3';4‘ ©36 — — 141,458 | 9,428 4

1914/1915..

332592 7,136; 372 — - 410,800} 6,655 51

" VALUE OF COFFEE- CLEARED. FOR FQRElGNﬁ'PORTs

Dufing the-week ending-January 20th, AN 6. .

ﬁ‘@!p Rio & Sanbus- 8.456.237 IN ° 368-OF 60 KILOS.
A T A Liteetind s . i EEEEGL =
B L"—""""l" TETTL 1Y L 1 3
st arcivls Sof, 'fliy”’-“‘f‘e;-{ ¢ ipd drauary W02 '\;:ei»a Frogh' «—"1 " 2333, 22,2723 TLM|A Yun. 13| Crop to Jao, 20 16
o i c . S E . gpiit —_— s . — o
i ; ot ALY B :
S0 A ot ¢ ang 172 Bags! ! Aulels 1 P rs ' azs £
iadanuary 20th 5005 1,65 9,887 2u20 2,043,022 2550 £

& b oo 517}
Thoetotal e rms:bpAl e ?g,lh:;:qv.').,‘

. A, . ol -
‘.‘"f;m.l‘.n l{‘f;‘il\?'nxys for Weidirpp

Vfir__lj]rﬁcwcre ns fulmosmsa ] o Rt 221N
Per -yt Remaining
I qu',\,i_,,l.f.n ;“r!"ﬁnb'um Tolal at Total at at
Jan hah® o T Foihier ~. Pauio | -a»ﬁ“-“?-f“%w !.‘“.‘ I?Ta\}xlo

(S N
1483k
1.065.175

.O,950.518 . 9,430 469

7760 T48 9,430, 469y
6.864.073 T A R S ——

5.79+ 893

191571915
1911 1915

R AT ST IR rred o 18 a0

Samtoseneem o rgito0) 102,500 G0 pY ~thbiter) ofbas 026 14,823, ¢

2 3977| 9,271,643| 17,308

0000\ S ien

693,061 €073/161| 14,008,
s -1 3ill |

T e —paHT
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- IN BAGS GF 60 KBOS‘
ma St .ck on January I13th, 1916. ... ... .iiiinunnnn tann 265 839
- Entries duripg-week ended Jauunry 20tb, 1916. ... . Liiren 4_5 QM

7% Loaded cEmhnrqnes- for the \nw;k‘-luu- 20th, 1916,

STOCK IN RIQO ON Januvary 20ih, 1916..

Stock at Nictheroy aud l'orie da szamn ou
» January 13th, 1916....... T ..., ce.o.l
»  aAfloat on Janunry 13th, 1916....... N

Entries at Nictheroy plus t iat rmbaratres inclu-

- 2074
91.754

ding transitecaieiceiiaiiiiiiinian. o renen 88.790
= T e s 20t.615
veduct ; embarques ai Nicilieroy, Torto daMé-
dama and Vianna and B:lhi!l_‘."‘. during Ue
weekiJanuary 13lh;.1915, fevitbaparsnnanns . 2.7

. STOCK IN NICTHEROY AND AFLOAT ON Jau, 20th, 1816.

179.3858
STOCK 1N Ist and 2nd HANDS a?;d THOSE AT NICTHEROY

and AFLOAT ON Japuargh 20th, 1916.... 421,662
SAN'IOS Stock on January 20th, I45u8i....ce..... . 2.569,482 :
Entries for week snded January 20th, i815. . 247.117
e 2.836.049
Loaded (embarques) during same weeok.......... 303.492
STOCK IN SANTOS ON January 20th, 1918, 2.533 107
Stock in Rlo and Santos ou Jamuary 20th, 19 6. 2.954.6239
do do ‘od ary 13th. 1 6. 2 995.504
> » » January Z2ist, 195. 2.198.577
: Rin]
o
GOFFEE PRIGE CURRENT.
ved
During the week endlhg Januaxy 20th. 1916.
Jan. | Jan. Jan. Jan. | Jan Jun. | Avee
14~ S 18 N X 4 18 19 .20 rige
RIO— .
Market N, 8 10 kilos 5.924 — —_ —_ 6.06u _— —
5.986 5.986| 6.060] 6.128] 6.128 — 1 6.038
« N. T 5.720 — — - L 856 —_ —
b.7AB| -BN€8] b5.856; 5.924| 5.924 — | 5.837
> N.8 5.447 — — — | b5.583 - -
5.515| 5 515, 5.583] 6.651; 5.651 — | 5563
» N. ¢ 5.175 — — — | b.311 - -
5.243' 5.243| 5.311; 5.379( 5.879 — | 5291
SANTOS — 1o@ s
Superior per 10 Lilos.., 5.500, 5.800{ 5.500{ 5.500, 5.500| 5.500] 5.500
Good Average.......... 3.800. é#ﬂo 3.800) 3.800, 3.500| 3.500( 3.800
N. YORK, per Ib..
8poit N. 7 ,..... cent. e — — — — -_
s 2 B ..., » — — —_ — — — —_—
Optious— o -
» Mar..... > 705 706 700 697 695 700) 684
» May ... CT1E ety 7:3 705/ 704 709 7
> Sept. .. » 735 :'/,V‘735 7345 726 725 28 730
HAVRE por 50 kilos e
Options.......... francs - j
» Mur..... n 58.501 . 57.25, 58.00) 58 76! £K3.00, 58.25[ 59 20
» May.... » 57.00% 58, 50,, 57 25| —_ — b7.0N| 56.93
»  Sepl,... n 55.501 52 2;3: 55.75 0} 55 00 55,50 54.91
HAMBURG per 1/2 kilos i
Otipons......... fennig
> Mar... P » R - — —
> May. . » — — — —_ —
» SEPt » D — —
LONDON cwt
Oplioas. . - shillings
» > 43/3) 409 40,9,  40/% 40,6 40/6] 40/9
» n — | — — —_ —_— —
» RN PO '-‘:427359&11'9,}-« N R IET 'Wg 41/3

1’I~—~LIGE’R*—Lemﬁm Y
. Ditto--Bar a.ux
Dtto-—Llsggn ’

<+ Cambra; Silva:. & Ch
- P.A,v,no & Co
Germarm Perren

1641 DI-BAVOEA—Genoa ...
Dt
. ) A LOASTWISE 3
N sk e
~x:;;AssucE—Macem oo MeKinley & Co .. 3

I'f'Af’U'HY—Porio Alegre’

‘Stolle Eniiérson & Co. 200 -

Ditto— ,, Castro.:8ilva. & Co ree 123(9)
i, '?!"’o“‘" Theodor Wille & Co 140
e Ditto~ " "} Ségueira & Qo i
<0 Ditto -, Camro Sixa, &, G

Ditto— ,, Miranda, Jordao {3%
., Ditto— MeKihley!'d €6
# Dntto«l‘elotns Qrngtein;, & CJ
. - Ditto— Castr Sllva &

Ditto-Rio Grandé Custrg S‘ffva

I'I‘APEMA——Porto Alegre McKmley % Co .

Ditto— Stolle Emerson & )
4 350

Ditto—Pelotas’ . Castro Silva & Co . 50 -

Ditto— o .« Ornstein & Co e : .

Czis{qp Sllva & Co

Tstal  coastwike 1

Y
¥ SANTOS R
: . o DA i
i During the week ending Janua; ”‘;“’“f,‘z

TR

~h0LLANDIA~Amsterda.m Hard, Rand & Co- ! 4 -
Ditto—~ ,, + Nauman. Gepp. & Co.. 3,000
Ditto— . Cia. Prado Chaves ... 3o0p '™
Ditto— ., Theodor Wille & Oo... 1.500
Ditto— - Bociété E. Bresilienne. 1.500 .
Ditto— R. Alves Toledo & Co. 1,000

» Ditto-- ., M. Wright' & Co ... 1.500
Ditto— - Eugen Unban & Go .. 1,000

BN D.nto~ " Leme Ferreira & Co. 1.000°

1 Ditto— WhitdkerBrotero & 0. 1,000
Ditto— ,, Ed.: JchnsEon & Co .- 1,000

v Ditto— Leyy & C 1. ’
Ditto - ., Stb]le Emerson‘ ' .
Ditto— . Nossack & C> ...
Ditto— .. Tcon Israel & Co
Ditto— - Diebold & Co ...
Ditto— " .. Bantos Coffee Co
Ditto— " .Malta &, Co ..
Ditto— ,, Daueh &;Co
Ditto— .. G. Trinks & ©>
Ditto— Zerrenner Bulow & C. 500
Ditto-— - Prado Ferreira & Co. 500
Ditte— ., A.,,‘B.eismg-nn & Co..... 1 28,601

15—~FRIHIA B. Aires Ndwian “Gepp - & ~Eo: e s
Ditto— ., R. Alves - Toledo & Co 180
Ditto— ., M. J. Fernandes 783

.t L
—TPENNYSON—Montevideo ... Santos’' Coffee Co ... —

IGJ—CADIZv-Barcelona Hard, Rand  &:Go...... -

d Ditto—~ .. Naumah Gepp . &. Co 1,125
Ditto— A. "Ribas ...
Ditto— Prads: Ferreira: &

N Ditto— Raymundo Diez ..

* Ditto— Tcite 8antis & Co.

" Dnrm-%nlhm Wenwejgen Tonprio ., .

~ Ditta— Prads Ferveira & Co..
Ditto— " Ten*c Santos & Co .

v Ditto— - Hard, Rand & C» .
Ditto—Malaga Hayrd, Rand & Co .
Ditto— . Prado Ferreira & G

- HL Ditto—Alicanti Nanman Gepp & ©
Ditto—Mellila P. Vallozo ...

Ditto—Gibraltar
Dxttu—Va,lencl

Nauman Gepp & Co
Nauman ‘Geno

1. .de Almeiijw Ca.rdi‘x
Haxd, ;

: : »38
“Durmg fehe w elg“gndn}% January ‘20th 1916'“"" o

. ciec sy AR
----- HOLLANDfA Ameterd.xfﬁ a2 emolmsnu 0,
[ IJ.u;:nq, 4 " da Oosta. mﬂé A f%!

&qm,m Co ;. !
“‘Iems ‘Boher & Co o

Ditto— "

Dltto—Siinta&nd’er ilatd_, 3 amd && G% ) 250

.4 Digtoo-Bilbaé., eite Santos o ..

_._Ditto— ., Ri&dqhnncrmam& ot 1@ 10054
SR PR Lo

P D%%‘ ‘T’BUSTEGUI—Bamander-Prado Ferrelra.m
tta ) Sebiaatiait JALu.a.-t. 14, T

Brio-Bpbed %m“
 msn R B o prado Fomelre 8 00 o
Ditto— ” * ”’d‘gﬂ.c‘"" Fer ré’h'af e Basziva.s lu!uzolf’]‘
mitee 158 Dit.:.o:-m‘ ”» e 21 evewrgre) 10 ) L
: e T
'Q‘_‘, L0 eI EIeE -
LRSI N} HIRTR1Q
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Ditto—~ . . Cia. Prado Chaves ... 2,250
Ditto— " Nauman Gepp & Co... 2,000
Ditto— » A. Bacearat . . 1,600
Ditto~— . J. B. Scuracchio
Ditto~ " Antonio Poli
Ditto— . Belli & Co ...
Ditto— " J. Lueci & Co

Dito— (‘onsumptlon

—STELLA POLARE—Genoa

-T. DI SAVOIA-Genoa

Terin— L,
Ditto— "
Ditto— .
Ditto— .
Ditto~ .
Ditto-- "
Ditto— .
Ditto—
Duzo—Napleu

~—LIGER—Bordeaux

Ditto— "
Ditto— .
Ditto— ..
Ditto—

Ditto— "

Ditto—Paris

DESTINATIONS

15,123

J. Lucci & Co

Cia. Prado Chaves ..... — 50,000
Stolle Emerson & Co. 6,000

A. Baccarat .-

Picone & Co ..

S. A. Martinelli ..

R. Alves Toledo & .

Leme Ferreira & Co... 2,000

J. Osorio . 1,500

G. Tomaselli lg(l}

Julio Moraes .

Leme Ferreira & Co.. 250 19,159
Ed Johnston & Co 5,750
Picone & Co ... 1,000
Prado Ferreira & Co. 1,000

Leite Santos & Co ... 250

J. P. Silveira Cintra.. 14
Oliveira Mello & Co...... 1

J. B. P. Franciseo ..... 2 8144
Total overseas ... - 133.080

PER SHIPPING COMPANIES

ltaly 86,932 Italian 86,932
Holland 30,001  Dutch 30,787
Spain 11,669 Spanish 11,727
France 8,469  French 8,499
South America 936 British 150
Portugal 88 -
Overseas 138,095
Overseas 18095 oy nstwise 1364
Coastwise 3
Total e 141,459 fotal 141.459; .
SIIIPPERS.
Brazilian 76,391
American 21,775
British 15,475
Ttalian 13,253
German and 6,251
Spanish 3.200
French 1.750
Overseas 138,095
Coastwise 3,364
Total 141.459

GOFFEE SAILED DURING THE MONTH OF DECEMBER, 1315

Per Destination. BAGS

Rio Santos Total

Havre 122.760 200,477 323,237
Stockl.lolm 43.275 105,500 148,775
Mar.sel.lles. 35.508 16,271 51,779
Christiania 28.500 79,572 108,072
New York 27.739 484,924 512,663
Genoa 23.394 74,727 98,12
gew Orleans 22,300 102,078 124,378
rondhjen 16,750 18,000 34,750
8oplelnhagen 12,750 25,162 37.912
0?-; nemburg 11,600 58,375 69,375
Gorin 8,750 — 8,750
Eorgen Ten 3 709
Halmstad 7.750 gisz 17’%3
Buenos Aires 6.915 10,453 17.378
alesund 6.275 625 5,900
Sundsvall 5,250 — 5.250
Amsterdam 4,510 27,593 32103
M :flmo 3,625 500 4,125
Norkoping gﬁgg 8,375 4%'83‘2)
Gibraltar 2,625 125 2,750
S B g am
Tunis ... g’g;g 1150 a.118

Ornskolsvik 1,500 - 1,500
Mostaganem 1.375 - 1,375
Helsingborg 1,500 - 1,500
Philippeville 1,125 - 1,125
Palermo 1,125 - 1,125
Alexandria 1,000 15,500 16.500
Drontheim ... 1,125 — 1,125
Hundiksvall 1,000 — 1,000
Liverpool ......... 1,000 257 1,257
Malta 1,127 — 1,127
Skien ... 875 500 1,375
Arendal 625 250 875
Iquiqui 600 — 600
Oscarsham ..o 500 — 500
Westervik 500 — 500
Leixdes 445 — 445
BfaX vt 437 — 437
Bordeaux 475 8,443 8.918
Corral 400 — 400
Lisbon 425 505 930
Taleahuano 375 50 435
Santander 375 883 1,258
Bilbao 375 250 625
Montevideo 300 100 400
Porto Murtinho ... 300 - 300
Punta Arenas 290 — 293
Kalmar 250 — 250
Gijon 250 — 250
Dramen 250 625 875
Carlskrona 250 - 250
Bougie 250 i 250
Tacopilla 200 - 200
Valdivia 230 — 230
S = - B
Tangiers & - z
Stavanger 125 1.500 1.625
Laurvig ... 125 - 125
Cusa Blanca 125 - 125
1ha Chipre 125 - 125
Teneriffe 100 - 100
Patagonia 80 - 80
Las Palmas 7% - 75
ANtofaZasta .cercecorienceneeesenenenees 75 - 75
Naples 20 3,617 3,637
London — 36,551 36,551
San Francisco (Cal.) 14,400 14,400
Barcelona - 4,415 4,415
Sevilha — 1,731 1,731
S. Pedro — 2,200 2,200
Malaga ... . — 1,250 1,250
Huelva — 1,309 1,309
Vigo — 625 625
Vanconver — 550 550
Valencia — 500 50
Cadiz — 525 525
Alicante — 125 125
440,938 1,350,680 1,791,618
COASTWISE.

Pard, 7,739 — 7.739
Porto Alegre 5,741 979 6,720
Mandos 2,365 — 2,365
8. Luiz 1.845 — 1,845
Pelotas 1,351 — 1,351
Pernambuico  ....cocovcvirmreevrieisccrnnrennns 427 200 627
Rio Grande 420 — 429
Corumbi 391 — 39
Natal . 380 — - 360
Amarraciio 295 — 295
Maceié 270 - 270
Mossoré 205 — 225
S. Franciseo ....ovceecoeeieceeeeeinecscveerenen, 175 — 175
Itacoatiara 130 — 13p
AIMEIrim  iceeceeeeseeeneeeens . 100 — 100
Parinteus 55 — 55
Camocim .o 45 — 45
Macan 55 — £5
Santarem ? 30 —_ 30
Tutoya ' 2 — 2
Iguape — 50 50
Rio de Janeiro ..........ecoeocvnconenns — 1 1
Total eoastwise 22,041 1,230 23,271

Total overseas 440,938 1,350,680 1,791 6'8
Grand total ......cocovvverevenaen 462,979 1,351,910 1,814 889

PER BHIPFERS (oversea)

Louis Boher & Co. 48,121
McKinley & Co ... 48,052
Hard, Rand & Co. 40,255
Pinto & Qo. 38,885
Norton Megaw & Co. ... 37.614
Produce Warrants Comp 500
Pinheiro & Ladeira . 18.837
Dias Qarcia & Oo. 20,070
Orustein & Co. ... . 18,500
Arm. G. 0. Minas Geraes . 14,449
Mario Almeida ... 13'375
Qastro Silva & Oo. 356
Eugen Urban & Oo. 13,263
Arbuckle & Co ...... 8,

Carlo Pareto & Oo.
Theodor Wille & Qo. .
Galemo G & Co. . .
Karl Valais eveenraeaes

|
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Stolle Emerson & COo. 57
Piccre Pradez ... 7.913 36,025
A3, dollevik T . 4875 = 498 Rai
ingenberg o .. : 2,500 _ il W I\I
g;ﬁ;g& choenn&&ooo. ) 2.000 — gggg THE L a'll ’ a'y eWS
n Gepp o, ) 500 '
Naumann Gepp & Co- : 00 — s FSTIM EOPOLDINA RAILWAY COMPANY
{‘g;,‘,' g f‘ ¥ Toledo & Co. : - 91,696 1?232 ATED WEEKLY TRAFFIC RECEI P’I:S
p. Prado Chaves ........... - X y -
Micnacioen Wright & Co. SR P ver v Receipu_tor
resilienne .. - ¥ ek B = 5 B
bery & Qo - gm e e T o |
eite & Santos — ' ’ - : o <
Santos Coffee Company — ﬁ'gg% 4502 1916 S fen
l‘\zI\Tll(;l:.é\lﬁgr é&orotero & Co. . 37,006 ;; ;gé 15th. Jan, 564:0008 11 1116 £ °7.466
3 memensan X o 6 5
Nioac & ol & Bros . - gg.gu 36,011 1915 16th, Jan. 504:0008 14 173 £ 51,534
Prado Ferreira i _ 28'152 38,152 i/32 £ 2246 £ 624:0
}lnl&a & Co. . — 29‘722 28,148 Increase ’
I b x oo S Em HR pse| - - e -
Raphael Sampaio & Co. — 25.500 25.500 croase.... - 60:000! .
8. A. Martinelli ......... - 150 19 901 — 0 21z 2000 | £10
{I;eu;e F;erlzix('}a & OCo. B - iggg? %2.300 S - o
O reinks & Co- .. ! 23 - —_— ——
Diebold & Co. - = 15.378 16.378 PE
Dicbold & Co. .. - 14718 s Sugar RNAMBUCO MARKET REPORT.
The S. Paulo Coffec Estates 12.52 12552 sar. “ntries during the week I
e B apea0 - 12.410 12.410 total for the month to 11t} have heen very small and the
Toledo Assumapono 7.314 7314 v 4 h was only 37,937 bags ¢
Nogsack & Co- .. — 5.500 5200 2, ags for same date last year, T gs compared with
A Bacenrat o - ;22(1) 3,550 planters have heen steadier an '1 3‘ ar rices in the markst to
El;gn%sc% Tﬁr;l:rio o - a8t 323}, reis during the week tn—dav’g( Ia ‘\]u.tes have put on about 200
S fm o s vhites ahon, with somenos A A T
gelli & Con - gégg gégﬂ 4$200 to 4$400. Entries fi Slat 38700 to 63000 and bruto secco
0. e 53322 - 1674 19%  have not yet been sold in lrl‘:o ?1 1'(:]2{1(1,\' sale at these prices. Usinas
zFéii‘e‘}fn;;i“]’;‘}ﬂg&"ge‘é“ oy - ggg ggg stuff dealers offer 9$000 and ;:;all Olt] but for small lots of stored
o . o - P e E robably something has 1
gerrenner Bulow & Co 200 200 at this figure, but if so is hei ) g has heen done
Pasquale Baffber(i’ Py - ggg 604 seem to be t(’)o hi 1}1 qf" is }‘f‘l"g: kept very sccret.  This price would
({. ’}‘ucm Jihc*" - 300 532 fat Para. obo gh for hRm Grande markets at the moment, but
. Tomagelli & Co. ... — , ete., seems to ins . i i
J Jorge Figueirgdo & Co- — 1(5]% 12; scem to be waiting for n:\\fne:?l?u demand.  Rio Grande shippers
Il)‘u“’;[hmc;hlgg’-latu 195 195 decide to do about selling hefol.el:;st t? see \.vhut the planters will
Companhia P. Armazens Geraes. — ?.3 3 but shipments have been ering into any large purchases
SCergmllo a P. Ar - @ fg down there ])ea]' t_i:]o small of late that sugar must he wanted
unary ... ceesee: ; crs s i i i i
y 33.414 20.097 53.511 last week but should -:nlv lmal"t;‘“l their hagged prices as given
—_— —_— 8 any large demand ‘hev w .
440.938 1,350,683 79168 them, as they barely cover costs of %01.1]:1? up they would raise
4 planters become more reasonahle al el store and unless
could not replace even ath s:n’e ;l.)()ut selling next. week they
. ’ same figure. Pri 1 N
por shippers (coastwise) firm and lower qualities for brewin% ) -] 1.10(",&;'( in Furops keeb
Ornstein & O decent kinds of bruto mellado are w; ﬂl m}p%?q (are wanted and
rnstein . ho i y ’ riha J . 5 C
E"gaen Urbano&, o gggg — 5,424 a small lot of these seems to have heen hout 3$400 t(_) 3$500 and
};h?gd?r W‘i&ue % Go. 535 - gg;g s.8. Traveller. Shipments during tl f‘".;{ilglzed for. Liverpool per
i o Co- 2675 - 5 compris N ; ¢ the week have been small and
Stolle Emerson & Co Y 2.1 smprise Rio 1,000 bags. Sanios 5,95 ‘ i S an
x . 2,011 — . Santos 3,950 bags and Rio Gr
Stolle Ex X 2011 3.916 b gs and Rio Grande ports
Sequeira & & Co- 1,250 — 1,250 216 bags. v
][i(l.ll'(l- aéa‘?ldco& “60 1,076 1“’]76 cctton. E“tries up tn ]]th ingt ]
Hard, Rand & G5 %g - o pared with 7.053 bags same ti st. have heen 10,020 bags com-
Tancredo Porto B 205 tinued very fir s same time last year. The market has con-
Queiroz Moreira & O 200 - 200 mted very firm and free buyers at 25$000 all tl S ol
II)’mht‘u‘o & Ladeira . 2; - zg" about 1,500 bags seem to l;a\'c bep;’ | 1;1 . tll? week, but only
icone & CO. .oooonee T . . . . 1 sold at this figur
J. Procopio Irmao - ag g geverally holding off seeing that sales duri gure, sellers
Sundey BS—E 1 1 amounted to ahout 10/12,000 ha ri. t h’} .lllm'g the last ten davs
. JE— _ﬁgz_g 1.667 from the South is very in;istout‘( ;:da l)llL\"elisp':‘nl-co‘ bt the‘ enauiry
%gg:% %r:'%itsvev;sse 22,060 1,230 23.271 sellers were inclined to entertain new t])u%il‘l “3‘1113!1}- Nosterday
440938 . 1,350,680 1iLeis  sundry parcels were refused at this. To- 1s 91:5 n 20000 ond
-day bu
Grand total 162,979 LssL10 14589 Oh(;ffeled the price, hut only s:cured ahout 3/4 00\()61):2;:) I:::ileielilii
0l 814, ave once more withdrawn from th N
e market and
PER SHIPPING COMPANIES ile?tuml a further advance to tempt more sales at tlit- Zging:ltt)b:}l}“i:
Joh : ifficulty of shippi i . T i T
R{o;rﬁoﬁalﬂme 32;‘3; Zg;ggg 334'424 ents bave be(:ﬁpinég":tllu P(?tlsmgts and during the week only ship-
Chargeurs Reunis " » 127,448 VLS sen 1,654 bags to Santes, 1,573 bags and 474
; CRp— 52,260 161,411 sz6nn  bales to Rio, 5 i 50 1 gs and 474 pressed
[‘{gr}gusB Narmentan Lines 52,260 A 40.18% A o Rio, 50 bales to Itajahy and 50 hales to Bahia.
Loyd Brasileiro .. 34800 140,814 175,614 offee has been firmer, with buyers at 7§35 7
q"lgns:\p‘?:; tJfls‘ulmhnes 31,150 32.273 63,423 little business ’ vers at T$500 to 7§70, lub
antique 30,587 9,662 40.24 .
Lloyd Ttaliano 19,9'2 , Lo Cercals. Mi !
- ; 23,579 a3 . ilho weaker to ORT - . .
Norwegian South American Line 14.875 53.493 tagts  Beans, imporied lots from ?slgimulo'g)'[.l)()&tuo 2p($§0hags o
rin J— 12,739 34,365 47,304 - o, Joporh o 00 per bag;
Various Danish Lines 9, X home grow inh . gy
‘ Tines o g 22,162 3203 ¢ grown available. Farinha 0w
It.iqomg' I?'Jmmerclo Navegacao 5,625 54,678 60,3(); 10.368 per bag of 100 kilos, but f’ }-l(?me grow un?hanged at 308
1,agporte2"§[‘glo”i:d“ gsﬁég SLem e market 1o easier ab 128000 ’t 1112 o1* imports from Rio Grande ports
Lamport and I . 38 40 2,985 p 0 128500 per bag of 50 kilos
502 7,710 11,212 - Frei . N
é;:ﬂwusTChilenn s 3502 i 1,525 ity ghts. Nothing doing and no steamers are expected to be—
. T:;}ar}nlu%a de Ba,rcelcma. 1.150 2,80 ‘t“‘aL; e for Liverpool during next three months, hut the cueta
v is ines — 254,840 254,340 ion for cotton se A
NTPI‘SJ‘.‘?“R“SB‘*’“ Tines - 1222'383 53000 hes ben pat ups te(;l ;(;l any bo.;ththat may bappen to ~ome aloug
Vo S . - ! 24,503 s., & prohibitive rate
Hﬂa"rlgil;so nB{‘a}:ﬂxan Lines . — 33.541 3ndd h!,gher value of the artxcie in Live 1. even in view Of Etlu
La Ligure lB;é; - &192% 1;;2; ' Exchange tended dowward rﬁoo
‘I:‘lll;l}los re Brésifiento .- ~ 2o ;2'503 1F 11164, for collenti Vrhs all the week. 8th opened Wxth ;
mo;&c QZ?:]%ONEVIE&tiOH - e aie reled on 16th o Ado;x;;hmt 11%d. for business; same .
yd Sabando . ... — 00 ‘16 an i Y
{q];‘ d gabande oo - ’ 1 ; n}gg anid business rate 4 " yesterday collections were at 111
- ;e%a:’ca.o Casteira  ...... soerrese. 6,429 1,229 7.648 and closed ropped on Rio advices to 11 5-8d., then
muntercio. e Navegagho i 4115 - — 4115 osed at. 114d. During the day private was re orted
o s M5 4411 1316d., 11%d. and 11 11-16d. To-d e has boci
462,979 1,351.910 1aage  at 11 7-16d., oy rate has'
' 351, 814 mth furifier drop anticipatéd.
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RUBBER -

j wz kly Ca,ble. Lond(m ‘quotatioris for hard firig” pYosed 4V
changed t 3s. 7d. per th. and at Pari at 5$500 per kilo, an lri"-
provement ‘of 300 ncs. ’

‘-,:le o\pu, » dut\‘ on ruber frem The Acre Territory, . ‘under
federal nlnsdutmn was reduced on 1st Januarylast t612 per cont!
as agaipst 18 per, cent and more charged hy the States ()f Amamnas

;md Para.

“SHIPPING

Engagements,’ 'll.l‘(v‘vl{()\"lvl"\lt!lil reports engagements of 115,000
bags per s.s. Carmarthenshire. of which 30 40.008 for London and
bdl.mw fm ‘Havrée; also 11.000 hags per s.s. Victoria for Chile.

Mr, Tz Campds repdits folliwing engagemenis for Scatt-
dinun.l Per s.s. P. In;,,ohmg_r. 25,010 Santos snd 16,000 Rio, sailing
’u(l half February; per s.s. Annie Johnson, 11,000 Santos and

25000 Rm & 11{115__ beginning March; per v« Axel Johnson, 28,000
bdntns .md 11‘(‘0() Rio: sailing’ \l.uoh per s.s. K. Margareta,
30,000 ,Sant aud 192, ol Rlu. sailing \l‘u‘(h 186.000 bags in:all

For Tta v, per s.s. Toscana, 6.500 and «.s. Indiana 5,000 bags
sailing l'(-hlum_\ ; per s.s. Tuisiana 4.0C0 rnd per s.s. Stlomball
5,000 bags sailing ’\Luch

For Qepdln. ‘per s.s. Leon XIII, 1.5} bags, 2nd half February,
at 120 by and 1) per cent. ot

l, B »l\\u (-l‘(']\ steameis voere offered for Sweden. hut wefe
retufwd as too (lnlg,erous a

“Fhere is some enquiry for New Orleans and New York from
Rio and Victoria, but rates asked by owners zr» too high.

No regular boats at all are in sight for New York: possllﬂy
there may be a Prinee Liner in the course of a month, but with
wheat fete lnncr 180s. dnd 5 per cent for Liverpool and 205s. and
A, per cont. Luud(m, the one dollar rat- for New York is not entle-
Adng.  In 1.1(t \\ ¢ hear that the Lamport and Holt Line have refused

tu ((msulvl any thmb undm ‘) (l(ﬂl‘us per bag for New York. !

——— HY
) Ships w’ncse Gargéés, or part of came Fave been detained in
‘British ports since December 3rd:— -
Erviken. Norwegian s.s.. at Sharpness, with 43,000 bags colfee.
e Ka ronpring Gustaf, Sw edhh s.s. at Greenock, with 92,000 hagls.
_ Farana. Brazilian s.s.. at Leith. with 91.000 bags coffee. 1!
Rio Branco. Brazilian s.s. at Bristol, with 41.000 bags coffte.
. Kronprinsessan Margareta. Swedish s.s., at Lerwick,  with
93,000 hags coffec.

lThE Frelght Market The Braz'lian markst has ruled sonie-
Swhat quieter, ullent not having arrived as rapi dl\ or as abim-
dantly. as .\ntlupdted \\9 quote as fol.bws:--B. A. 10 Floriano-
. kolis, k;) 1o’ l{m de Jan éiro aud Santos. §5. a‘l to Antonina, Pata-
nagud, Rio (.| ande .\nd San Franci co. $6.50: 1o Pelotas and P
Alegre, $8 with 50 ceats for up-river loading,— The Times:tof
Argentina.”’ '

Om ((HIPS[)()H(]& nl writes from Pernambuco:—As- you are
.Awa e gt(‘amel s with cargo for different poris are apt té overcarry
cargo on occasiofi and and a few packages at the first port. No

. Ratignal-;steamers will now’ receive these ‘parcels alleging strict

sorders at, the u.spectlve liead cffice not to ac cept cargo of this sort
O mdged .n;v suh_]ect to cus‘toms”dutlew This 'is hard onsthe

. stpam§l}1p o“nms and still harder ‘b consignes of #he: cargo.

x.x,clxqggp of, ca }.go }mlougmg o thiis ﬂal‘t (Periambiico) have béen
b g at ﬁqfna of erer a ',mon Tty ‘m\‘ lénm& flodge and there sedms
(MO Wa pf gettmg “the il ba'(jk ‘“’hv W' B ike ths Mloyd Brasibdiro
owned and workéd b\ Fihe xO\‘(’liﬁHt‘il{ bhontd 4 e€5in Ehis way? is
m(nnlppehenslhle 'Iu(all plohabllxty "the foreifn steamers wilkr be
fined for nondoh vy of ¢ ca gu "Whill 'ré 17 tapot il ‘ddeided cannot
- b rgtyrued ’ffp 1¥s dest.maé on i e S Poroieti’ ov srativhal Hottoms,
With tonnage gettﬁllg, scaxcer ;11‘ & ttighder vudly tretitnidnt Woes not

iseef likgly .to utf:ra foren i $teaindiy, swhede” oily ‘ubject is to
cnlry out their contracts i obgﬂfel‘me ﬁf’)’ thet'pineiplesotithe laws
that never could have contemplated such a deadlock.

o 4 18 ASSH Brazilian g&, 779 toms, fro
PP SR 7y f t’fﬂg} genda

B .1‘ “ i
‘.'f ; RS Eﬁﬁf&gﬁz&%‘g o A ALB S S, 4y s o
ot RISt Dutch mer 48 tops, for B Ares

1o - [ PR ' “

VESSELS’ ARB]VIMG AT THE ?prrr oR’ R(O D; JANEIRO
Lt ])mmg thé we. "‘e‘...mg Fanuary 6t 1916,
&6, 4598 ‘tons; from Nmsterdamn' </
-2078 1,ons.' mm Muaniod !
1 3 ;g'éai fr 'Gﬂ. b . 8
147-ORISSA, omis 22 abitti i -
14— Egﬂvrér;AN 'I‘RA%PORT British s.3,9923 ’1 "fxxcm JCallao
14. A, 'Brazili §.s, 364 tong: Fi ngnn‘a £
14. —-I’I‘AJUBA Brazitian ss. 9§ ton Fioni? Porid: ﬂgerer
14 — l’I‘AQUI. Bralemn 5.8,~512 tons, from Porto Alcgre

ons. from.B. Aige
*”lérlﬁ 8L fmns;— frdofii Pa
15. —MURTINHO Brazilian s.s, 511 t3

L?_;Pé:

'ﬁB‘lﬂ‘Parana‘@;?lsi

;.15 ~COTOVIA, British s.s. 2527 ;fons.. fral;n <Bahig | Blanc.x s
15— ACRE, Brazilian s.c, 1555 & frcm New York ; :
16—FEBO, ‘1talian .5, 1764 to: from Genca - i .. i
16.—MUCURY. Brazilian s.s, 1402 tons. from iantos
16.—iTAITIBA. Brazilian s.s, 717 tons. from ‘Atdeaiu
17.—~LIGER, French s&.s: 3531 'tonel from B. Aires
37.—8. PAULO, Bragilian s.s, 213 tons, from Santis
17.—~TEIXEIRINHA, Brazilian s's, 257 tons; from’ S Mdihelw
-17.—~HUDBON, French s.s. 3624 tons. from 'B. Aires - :
17.—~CAMOENS, British s.s. 2640 tons. from B. Aires .
17.—0OCEAN, Norwegian s.s, 2018 tons, from 8. Jorge - R
17.—P. DE SATRUSY_GUl, Spahish s.s, 2718 tpns. from B. Aires
17.~T. DI SAVJIA, l:alian .s.s, 4895 tons. from B. Aires
18.~1TAG1B\, Braziian s.s, 1221 tons, from- Natal

18.—FREDA. Norweg an e.s. 197 tons, from N. Orleans
18.—~PHILADELPLI . Brazilian: ss.. 329 tons, from Caravellas
19—BORBOREMA, Brazi ian 51082 tons, from A. Branca
19-PARANA. French s.s, 3862 tbns, from Santos
19.~CARANGOLA, HBrasilun s.s 258 tons, from B. J. da Barra
16.~-NUCERIA, British ss, 2877 tons., from Cardiff
15.—ARAGUAYA. British s.s. 6634 tons. from B. Aires

7 .
VESSELS SAILING FROM THE .PORT OF RIC DE JANEIRO
During the teek ending, January 20th, 1915,
Jan. 14.-~0RIBSA. British s.s, 3262 tops. for Liverpo:l
14.~FRISIA, Dutch s.s. 4508 tond, for B. Aires
14—T1ESSALY. British s.s, 1918 tons. for $. Vicente
15.—CAVQUR, British s.8, 3151 tons, for Liverpcol
15~ 11 BERGEN. Dutch s.s 2933 tons, for New York
15 -TRELOSKE, Dutch s.s. 1974 tons. for New York -
15.—-'TAMOYO, Brazilian s.s, 6. tons, for Santos
5.~ UsFULI, British s.s, 1500 féns, for Durban
15.—-BE3YPTIAN TRANSPORT,. British s8-8, 3923 tons. for Marseilleg
15.—11APUHY. Brazilian s.s, 1230 tons, for Recife
16.—1''ALPAVA, Brazilian s.s, 77 tons, for Aracaju
16.—~MAYRINK, Brazilian s.s, 3{75 tcns, for Laguna
16 —R10 COLURADO. British s.s, 2237 tons, for Santos
16.~P1RANGY. Brazilian s.s, 750 ‘tons, for Santos
16.—TUPY. Brazilian s.s. 1786 s, for Santcs
1¢6.—TIJUCA, Brazilian s.s, 1108 tons, for Para
16.--PtAUH Y. Brazilian ss, 643»tons. for Camocim
16.—AS8U, Brazilian s.s. 925 tons, for Porto Alegre
16. v—l’l‘AQULRA Braziiian s.s. 1]254 tons, for Porto Alegre
17.~PARA. Bragzilian s.s. 2 tons, for Mandos
1(.—MUNTANAN, American s.s. 4964 t-ns. for Santos
17.—~CaMOuNS, British =.5. 2540 tons. for Liverpool
1/ ~00BAN. Noxwewmn §s, 2018 tons., for Falmouth
17.--L1G KR, ermh s.s. 3531 tops, for Bordeaux
.- P Db SATROSTEGUL Spahish s.s, 2718 tons, for Bilboa
17.--8ATURNO, Bragilian s.s, 93 tons, for Montevideo
18.-ANNA. B.azilian s.s, 364 tons,e for Laguna
18 —LORD DERBY, Britizh ss, 2401 tcne, for 8. Vicente
8. PAULO, Brazilian 143 tons. for New York
19—— ARAVGUAYA. British s, 66%4 tons, for Liverpool
16.—-FINLAND, Rustian barquel’1599 tons, for Baltimore
S~ INVERW,P, British s.s, :6.8, tons, for Corcnel
19~ URTINHO, Brazilian s. 511 tons, for Recife
19.~CaM FIS1'A, Brs 799 ton:z. for Ri> Grande

VESSELS ARRIVINGC AT THE PORT OF SANTOS

During the week ending  January 20th, 1916.
Jan. 13—ANNA. Brazilian s.s. 247 tong,  from La.guna.
13.—~A. JAUREQUIBERRY. French s.s, 3151 tons, from Havre
1.5—~PARANA, French s.s, 3861 tons, from Marseilles.
14.—-11 11 UCA, Bragilian s.s, 869, tons, from Pernambuco
14.--8KRGIPE. Brazilian s.s, 820 ‘tons, from Ceara
14.—PHIDEAS, British s.s. 3564:ftong. from Manchester
15-~THNNYSON, British s.s, 2534 tons, from New York
16.~FRiSIA. Duteh s.s, 4608 tons, from Amsferdam
15. A,llleR French s.s, 3530 tows, from B. Aires :
14.—~T. lzl‘ SAVOIA,: Jtalian s.s 4:.90 tons, from B. Aires
16—BASTERN PRINCE. British s, 1789 tons, from B. Aires
‘16:-CADIZ, Sparish s.8, 3666 tonk;.from -B. Xires
16 —'P DE qlA'l‘RUbTb(:UI. Spanish, 8.s,. 2718 tons. from B. Aires
TUPY, Brazilian s.s. 1102° fohs, frotm * PUrd
16 w(_‘;'{VO{JR Atalan: s.5.:3200 .tons, from /B. Alres
"%A.QUE A, ,B(rg.nlmn ss. ?ﬁ] tong, from Recife
. .17—~ O3COMMON. Bri 6ns; from- Montcvldea
; , IZFTAMG’&O ;Bra.than;'ms.‘ 60~o1:0n§.u£rom Bid- s i

AVOLA, Ttalian "84, 3089 tond, vse s hgf

R %gé]ﬂl‘ﬂ. v Brisish 1. s.:ﬁiﬁh *gns, fromB. vAivesxr...n 1)
zilian. 8.8, 4§15
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16. T Dl QAVOIA Imlmn 8.8, 4295 tons. for Genoa_

15 868 il
16.— cn‘;A &ams? g 4235 f?RB'afeé%ﬁ”** e
16.—P, SATREUSTEGUL Spdnish /s.s, . 2748 - tons,, ; for Bxlbo.x
17. CAVOUR- Jialian, s.p; 3200 tons, for G
17— ITAQUERA, Brazilian ,s.u.. 926" tong, | q'u'?’or‘t} ;&legrq,
18.—PABRANA.. Fxench, ;5.5 .ga(‘fpns., for (Z
18—SAVOIA, Ialian ss. 38 for . Nire
18.-~SATURNO, Brazilian ag, 515t
18.—ARAGUAYA: Bntlsh 8.8, - 6634
18. —TOMOYO 3 )

-
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The Week’s Official’ War News

The folldwi ring” ‘of fieial conimuniqués have Feeu 1(-omwd hy His
Majesty’s Minister flom Hlé ﬁa;cst\ 5 Chlef Soclej’.aly of State
for Foreign Afﬁiﬁ‘" : S
: London, anua)y 18th, 1916,

TUpon - eviguiry i ()ti (’:.:11 ijircles 1 have recewod ‘the follm\w

expression of‘ pplll.orl upon - ﬂn" (,exman Iotos xespecung the
“Baralong’’ ’
1. The Gelmaus claim than— the'r army end ua\y have oh-

served during the precent \va1 prmmples of int>rnational law and
that the German authcrities tiiLe care that all violations will ho
carefully investigated cnd pumshed .

Some surprise is expr esseds that the natlon w ho e armed forees
have been responsible for the sack of Lovain, the murder of hun-
dreds of unoffending men, weaten and children on the “Lusitania’
and other ships. the cxecutiomof Miss Cavell, the iutroductiin of
‘poisonous gases, poisoning &f ¥ wells, attempted torpedoing of
Lospital ships and countless ‘sther atrocities, should describe ther
methods of warfare as humanf, It is further pointed out that it
would be interesting' to know 8hb\\ many German subjects, if any,
have been punished f{or these atrocumq

2. The Gerinans claim thit the ““Arabic’”’ was torp-doed he-
cause the commander of the scu,bmal ine had the convietion that the
“Arabi¢’’ was about to ram ‘the submarine. The true facts are
that the “Arabic”’ was delibecately sunk by a German submarine
without warning and she ncfther attempted to attack the sub-
marine nor to escape from iti:. .

3. With regard to the dpstruct'on of the British submarine
F 13 in Danish waters by {erman torredoboat destroyers, it is
claimed that'it came to a fighit Fetween hoth war vessels and that
the submarine defended itselfs by gunfire. The true facts are as
follows:—The Germans fouiig ihe :ubmarine stranded im neutral
waters, incapable of either. ©ffeute or - defense; the German
destroyer fired a torpedo at’j 137and the torpedo exploded close
to her; at the same mom entm{ho German desiroyer fired with all
her guns and the comman dug af E 13, wh' se submarine was afire
fore and aft, and who was m{ "ble to defend himself owing to being
aground, gave orders to the; cmw to abandon her. While the men
were in the ‘water they wer Efu red on by machine guns and with
shrapnel. ror

4. The Germans defend their zction in the case of the “Ruel”
on the ground that it was¥ mieasure of reprisals in accordance
with measures annotnced  hy: the: German Government in Teb.,
1915. It is claimed that thé&n reprisals were legitimate owing 1o
the action of Great Britain.in attempting to cut off from Germany
all imports and to sturve th@"(xel man people The Germans thus
maintain that. their suhmanine policy is a consequence of the
British measiires against Geﬁnan trade. This is, of course, quite
untrue. the exact. opposnte benng the case. As far back as Decem-
her, 1914, Admird? van, ’l‘frprl;z fm:es!}ado‘wed ‘the, sutimarine bloc-
kade -of Great- Bntum, audnsuhmaune«sa.staekﬁ ~were: made on a
merchant ship’ and a hospita¥éliip, on’ Fantdry 3qth find, on’ Februare
Ist respectively. \Imenvenmas‘ ar -bae Las September, 1914, a
Dutch, ship. with a cargo of, g"ram s quﬁn i ‘ﬁe‘lfast was S“nk
hy the “Karlshrue?? 'andnbhwu&merman:;s Erye”
similarly sunk oy Jaiijdry; 190 " ,Yﬁal‘v 4th lh"
German-»@évetnment - declaad - lmnudmtemtlon, ot mstltu‘flﬂ"

a general, blodkadg of Givh§Britain a0 ﬁerx}f@ Jwith the avowed

purpose of cutting off all supplies.from these is! nnds and this bloc-

ka@OFitABu IS Rifet M Tan@ry 394hi1 {4 versyady on March
L1th thab;éle, Boitish;(ioverament, put, into foyga,,@s a mems of
reprisals, measures gaimst. German trade;which sherGerman, Gov-
C'"mﬁ&ﬁig‘ﬁ%}{ t.g d%ﬂ«,’!ﬁﬂ&gﬂ‘ns 1:1‘}?J é_’d}guf’ e 1‘@3? adine policy.
ThisGersiang raintan that.nimses rabic,’ E .]3
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- /officers in Persia, thereby mdlqatmg t'ha.}: the game 5 ip -Tof Ger-
co!

i ouasxdrqu the Turks; twenty- ,f;l,v; 'n;

»w'ﬂ'nfy({ﬂhﬁu%i‘m%li‘?eﬁn . 3is, 95rou (rﬁ;
1o w0 M, My Brigngl, and,, E’G‘E&n”ﬁ‘w ?1)1)[1 :
ok smiteyiare mf@nd’%ha Riomiit
- wi niThere. vlﬁ(’?flgﬁf"«*t”a!u,yq% [‘J‘xdo R

T =3 . —

as'they weére swimming ashore afier abandoning K 13 and the firing
on the crew of the “Ruel,” who were attem]mnrr to save th mselves
in their boats, <uff1(‘§iil:ly §IINGI§HB q

6. With regard to the Gernan refi: ) ~uhmlt ihe “Baia-
lopg’s. sase aud\,thathlee cases pu3 fm“ard h\ tu% B;’m)h (,\'\ npr-
mgpt 1o the nve;},t:gatlon LAt an 1mpa|tla. nzutya uxrmn-l this
action seems hard to expl.un, it the Gern. ans aw u;aln S8R
vinced, as they say they are, of the guilt of the Bnhsh (ommaﬁ'(ﬂi’
augd the innocence of the perpetrai: rs of th- threo outrages cite:d by
the British Gmommont Su far as Gleat Britain 'is cou(exnnd it
i3, ontlLelx untrue to state tiat the Bntu»h Goverimlent have' It
unfulfilied the just demand for investigation ; ‘they’ have propdséd
it and it is the Germans who have rejected it, doubtless Hecansh
they know full well that the cases in which th(w are defendants
would he decided g;,:%!l}bgﬁ tlgen:ﬁvjlzgnipgl gg:l tribunal.

‘JOth Jnnum v. 1916.
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Discus:ing the \Iedltonqnem poqtmn 3(ur("1 (ulmcm d“rgns
in, the Near East, Anglo-French cntlm commeit on t;lm p]m'('d
importance in.this war of t'fe possesion of interiar lines,, The con-
figuration of the coast and monopolv uf sea (mnmummtlons h\'om
the Allies, while the Central Powers pnssvssmn of ehteqm Iiiigs
ig rendered worse by the oxntanco of (nly e 1311\\;1\‘,’ still m-
gemplete. Any campaigy . in Sylla. ‘ ngpt or the Balkdh: :1
he secondary to the contest in Lumpo hut \\ hmo thf T 2119 eoii-
QPlned the German outlopk is gloom . i

No further movement is reported at qalmp.ka bp{:' mou brl(iges
have been destroyed in confor mity with trho pr ocb f stx"f-"\%fﬁéh-
ing the Allies’ position. sl o

No change on western front. The Ion;_,'izi"\g'(;'xTin'ﬁig“()'j the
Anglo-French gigantic guns is an interesting feature of the com-
muniqués. This is totally different to {he Gorman bInfd hombard-
ment of Nancy and Dunkirk as the Allies five had the Trfih‘t’«n‘
value of effectively interrupting the Geriman’ lines df comnfumca-
tjon, while the guns being maobile, the Getmans could not spot ‘ad
smash them as the British did the German gun at Dunkirk
- The check to the German attack in hampagno has heen com-
pleted +with ]m.wv loss, as at one. omt the Ger mans ‘Were expoved
to full sweep of the I¥ rench ar txller\ T]le W hule move thou,h tdh-
ducted hy three (]1\*1\10ns ‘may be reckoned ‘IS one o ‘tthe Hital
offensives the enmy is Compelled fo make it 1ié 18 o' Fetinli Hi§ Yite.

. The Italians have .reoccupied txen(-hes out‘sxde O&lavnf show-
ing the Austrian inability to heIrI even a o rt (apsl:ureﬁ ection
more than a few days against a counter of?emne ' Aiong tf‘é e
front Austria hangs on with the minimuym number of ttobps, but
the best she has. This gamble on_ a short \\' ¥ drains' Astrian
man-power, owing to the (“((cllence of Ttalian, lllery ‘bdbked by
intensive mechanical power of _modern Lombarg"' i

Jt is significant that Russian civil authoutms hhve ‘Hturned
to Dwinsk. Caution against oxpectmg dramitic’ mlfltary events
from the Russian advange on Bukqwmg.irljl ve beﬁen J1ust1f1ed but
strategically it has relieved the Balkan pressur Sha o actlcally
eleared the Austrians from thg east hank of "the S‘i‘.!’jfﬁl 'Ektab-
lished. a firm bridgehead at, Chartorylsk nd” occupieﬂ tﬂé”h‘ills
ioverlooking, Cnernowitz, Thus a stralghﬁ Tine :[mc beer’n eht‘faﬁhk’}ied
north and south from the Prlpet to ghe Roumam‘an Frntied! "

The Turks admit a scrious reverse on the ("aucasxaﬁ *fi‘ont
where the Russians have driven them back in panic sonie’ ‘twihiy
'miles -and reached a speot thlrty mxles from the Turkish headquar-
The Shah has conferred éfecoratlons on Russian
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port of the Compulsory Service Bill. whose passing is now a ques-
tion of only a few days. .

Official statistics show that London dock developr_nents dul.'mg
the past vear are greater than in any previous periad. Besides
the new deep water dock. vast extensions have been conclud:d,
including sheds covering an area of 479,000 square feet. )

Lord Bryce has received a télegram from Erivan saymg:—
~Refugees just arived from Mush state that in answer to the
Government ammesty, 1,500 Sassoon Armenians, forced by: cold and
hunger, surrendered to the authorities at the end of November.
By drder of the Governor of Mush, men were massacred and women
and children drowned in the Euphrates.” )

The von Papen papers scized at an English port on arr‘lval
establish the extension of payments of German rents in the Um_ted
States. including & large sum shortly hefore the Seattle explosion,
10 the German Consul at Seattle.

(ireat excitement has been aroused in Switzerland by the an-
nouncement that two high officials of the general staff have been
accneed] of communicating confidential information to Germany.

The Swedish eolony in London are equipping a hospital for the
wounded Englsh soldiers, '

London, 2Ist January, 1916.

“The Times" correspendont at Salonika  reports  that
examination of the enemy consulate’s archives is still incompl:-te
and is likely to last a long time owing to the mass of documems
found there.  Among the documents found at the Consulate of
His Catholic and Apostolic Majesty of Austria are 1,500 copies of
a long Arabic proclamation to the chiefs of Senussi, inciting them
to a Hely War on Non-Germanie Christendom.  They were found
in a sealed pareel addressed to the Anstrian military attaché at
Athens,  The proclamation contains the following words: —“Of
all the instruments which Allah has chosen for the protection of
our religion the surest is the German nation, To fhese circum-
stances. we fmve realised the imperious recessity of proclaiming
a Holy War. In the region of Northern Africa the most powerful
ruler and the one possessing the most authority in the Musselman
world i~ His Excellency the Tmaum. ihe illustrious and exemplar
champion of Tslam in the cause of Allah, who is our Lord and
Master end the sme gnide of all the elect.  This leader Ts bred in
the trith of the Koranie Law and his voul. shining with ils pure
effulgence. hax undertaken the task of purifying all corrupt souls
aned directing them in the pachs of life revealed hy the Holy Book

ihe

civen to all Musselmans.™
There is evidence that thi- proclamation was produced in Ger-
niany. the country whose monrach is always invoking God.

London, 21st January. 1916.

The distinguished Belgian Jesuit, Father Benusse, lately re-
ceived by the Holy Father. has given the following account of his
audience on returning to his duties as Belgian Army chaplain :—
“The Pupe told ne and told me to repeat iv along the trenches to
the men. to the officer~ and evey to -the King himself, that he
considers Belgium has thie right to complete reparation from Ger-
many and that he will never consent to offer his good offices for
the re-establishment of peace. unless Belgium has all her torri-
tories in Enrope and Africa vestored to her with plenitude of her
liberties and of her international rights as they existed before the
war and this without prejudice to her claim for an adequate in-
demnity to he fixed after a mivute enquiry and inventory of all rhe
public monuments destroped and after the rebuilding of the fac-
tories and private honses and the restitution of all private property.

Foudon, 24th January, 1916.

Sir Percy Lake reports that an armistive was concluded for a
few hours on the 22nd for the removal of the wounded and the
hurial of the dead. During the last 4R hours the Tigris had risen
7 feet at Kut and 2)4 feet at Amirah and prevented all move-
ments of troops by land. General Townshend reports that he has
sufficient supplies and that his troops have not been further
engaged. ’ ’

His Majesty’s Minister has received the following resumé o
press opinions in neutral and enemy countries dealing with ths
financial and economic situation in Germany,

London. 24th January, 1916,

The “Vorwarts’’ of 11th Jauary quotes an article from ti
National Liberal “Magdeburgishe Zeitung'' on extravagance anc
the coming fall in the standard of living. The new era of famin.
approaching and the gigantic taxes threatening Germany will com-
pel large classes to reduce their scale of living all round. TUnles:,
they do, the coming epoch of famine is hound to lead to civil j:-
sensions and civil disturbances. As a result of an inventory o
grain in Germany, the Imperial Corn Office, according to tim
“Berliner Tageblatt’ of the 11th January, has decided to tighte:
the regulations governing the distribution of flour and to retury
to the standard rations exercised last spring. To bring home (o
the population the seriousness of the situation, an inspired me.-
sage was issued to the newspapers by the Tmperial Corn Office
urging the ahsolute need of cconomy in consumption of hread. s !
incidentally complaining that on the eve of meatless days, mauy
people make meat purchases to last over the meatless interval,
This is described as a lack of the iron will and the determin:-
spirit of sacrifice which each citizen should cultivate, it heing o
patriotic duty to eat as little bread as possible. Throughout the
appeal evdence is shown of real anxiety and the newspapers drive
home the lesson with all the power possihle. The “Frankfurtes
Zeitung,” of 11th January. warmly lauds the potato bread eaitny
spirit being held up as an ideal to he maintained until the last
day of the war. The “Deutscher Reichsanzeiger,” of 8th January,
publishes an order restricting the industrial use of animal aul
vegetable oils and fats in Germany, the order providing that 1o
hutter, clarified butter, margarine, artificial fats or lard be used
for technical purposes otherwise than the production of foed and
that no animal or vegetable oils or fats he used for the productinn
ar soap or leather. ‘‘Die Zeit,” of 9th January states that the
union newspaper proprietors of Vienna and the provinces have
resolved to reduce the size of their papers within the narrowest
possible limits. In view of the increasing dearth and high prices
of paper and the need of providing against serious economic di--
turbance, such a measure is declared to he a patriotic duty
the present time. The union has further resolved to take ail
possible steps against unjustifiable further rises in the price :f
paper. The “Neue Zuricher Zeitung’' of January 10th, staics
that the municipal milk hburean at Mulhausen, which imporis:l
milk from Switzerland, hitherto has been working at a great for
heing obliged to sell milk under cost price, showing a deficit oa
1st October. 1915, of 59,475 marks.

The dearth of rubber is making itself felt in Austria, accordi::
to “Die Zeit.’ of 9th January. an extreme scarcity of ela-i:
bands existing. Elastic thread has increased from 15 to 90 or 1}
kronen per hundred kilogrammes. The “Nieuwe Rotteljdamavl!e
Courant” and the “Algemeen Handclshlad” of 13th January, poit
out that the unfavourable economic conditions in Germany e
daily getting worse, now driving Dutch working class familiés livi:z
in Germany back over the frontier v Holland. According to th r
reporis they had io suffer severe privations and are entirely wii -
out means of subsistence. Thousands of Dutch subjects are si 1
living in Westphalia, who will shortly be driven by hunger to sc ke
refuge in their native country. o

The encmy press publishes an excited discussion of the me: .S
for improving the foreign exchanges.

Regarding the present serious erisis, the “Pester Lloyd,” of
8th January, says that it is widely thought thidt- many Germai
importers, anticipating that the war would be “over before “}"‘ :
end of 1915, arranged to meet their liahilities to foreign sellers it
January, 1916, hence the exaggerated demand: £ ign means
of payment. A goud deal of weight is ascribed t
to rig exchanges by buying foreign paper in al
German paper abroad, but the uliimate cause is ‘dlways: reggrd"d
as the cessation of trade with the ‘pntside world owing to the
blockade. :




