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R’ M. S. P' THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. (, _THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

b2

Regular service

of cargo boats to and from all the
principal British

ports, also serving France, Spain and

graphy. Portugal.

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins =

SATLITNGS FOR HUROPE

AVCN i 8th December 1916
ORITA....ooiiriiiiiiiiciri et ceneaas 16th . DESNA ..o T7th January
DESEADO. .....oovviviinimnniniinnssnnisnesninas 17th ORISSA . ooociovrii st 13th
ARAGUAYA .o 19th
AMAZON. ... 22nd  December DEMERARA oo 4th February
DARRO................. e reereeree eesniiisiaiaonres 3lst » ORONSA oo, 10th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

————5 53 and 55, Avenida Rio Branco, 53 and 55 -
Tel. OMARIUS — RIO — P. 0. B 2I

—_—_— Sl

SAD PAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMBRO 196.

(Corner of Rua Sio Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE: F
River Plate House, Finsbury Circus,

_ LONDBN, E.C.
Cable _,f,&dgll:éss :2«BENCH, LONDON»

OFFICE IN ‘R0 DE JANEIRO:

Jornal dosConimercio Buildings if
Avenida Rio ‘Bifuco, 117, 2nd Floor Agpeed
Nos. 13, 14, 15 and 16
Cable Address: «BENCH, RIO» &
Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambucon V)

Direct communication between IR 1D s 4
Maceié, Recife, Parahyba and Natal. 5 Cifrd

For all information apply to H. TATTAM,
Secretary, at the London Office.

GENERAL, MANAGER: &
0. H. YONGSTEDT e, ardim
AT THE RECIFE OFFICE. M ekl Ao R
22l
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello,

From:RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.

T
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

/ CADILAL  vveeeeeeeeeeee e eereee e ee e eseseee s naenn £2,500,000 \
————:—é Capital Paid UD ...ooovoeeeeeeeeeeee e, £1,250,000 N
\ Reserve Fund £1,400,000 '7
HEAD OFFIGE weonoveeeeeeecereereeeeesosssesennsessssessns 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO .......... 19, RUA DA ALFANDECA
PARIS BRANGH ....oovreeeeeeeeereseersseoreeesesssssinens 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Manaos, Pari, GCeari, Pernambuco, Bahia, Santos,
S. Paulo, Curityba, Rio Crande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa F¢, Paris and New York (Agency.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie* and Co., London; Société Générale, Paris and Branches;
Credito Ttaliano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain ; Branches of
Banco de Portugal, Portugal.
CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports .and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

BAPITAL. co oot et e £2.000.000
IDEM PAID UP. .. ocooeiiieenn ceeiernnens 1.000.000
RESERVE FUND..- - - eveneriivimmnainen.. 1.000.000

Rua Primeiro de Marco 45 and 47

in Rio d nei .
Office in Rio de Janeiro t 0 4o Hospicio. 1, 3, 5 and 7
Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O.

Correspondents in:—Pernambuco, Pard, Mandos, Ceara, Victoria, Maranhfio, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom ; . Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belinzaghi, Milan; Banca Commerciale Itiliana,
Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal. Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; K.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILMAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANEIRO
Direct communication between Rio de Janeiro and Victorla, Espirito Santo, State of Minas, etc. 1,806 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRAIA FCRMOSA:—
6.30 Exprpss—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, En’re Rios, Ubd, Pente Nova, Porte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

7.30 Express—Petropolis, Sundays ouly.

8.30 Express—Petropolis, daily.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Detropolis, Sundays only.

13.35 Txpress—Petropolis, week days only.

9.40 Mixed —Friburgo and Cantagallo, daily. 15.50 Express—Petropolis, Entre Rios, daily.

16.20 Express—Petropolis, week days only.

17.50 Express— Petropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Esxpress—DPetropolis. daily.

21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination

and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000.  Return fare, 74$400.  Lunch asd
dinner serverld during journey.

7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35 Dasseio—I'riburgo, Saturdays and when announced.

EXCURSIONS SPECIALLY RECOMMENDED. .

Petropelis—2,700 feet ahove sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours. 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. 1st class return, | passeio train. TFare. 10$800 1st class return (Saturday to
4$800. Stone hallast, no dust. 7 trains per day. Mounday.)

DELIVERY AT RESIDENCE.—A regular service of delivety at residence in Rio de Janeiro, Nictheroy. Friburgo, Campes
and Petropolis is mairitained hy the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. TFor further information vide ““Guia Geral
e Horarios” issted by the Company twice a year or apply to any Agency or station in Rio or in the Interior,
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LAMPORT & HOLT LINE

Mail and Passenger Service Between

NEW YORK, BRAZIL AND RIVER PLATE

22ud Feb.
Voltaire. :....: 14th, December 2nd Feb.
Vauban..,..... 28th, December oth M
Vasario........ 11th, January Al
Verdi .oovovvvennn. 25th » [oh &
Byron........ ... 8th, Feb

SAILING FOR NEW YORK

VOLTAIRE

14th December
Bahia, Barbados & New York

FOR FURTHER PARTICULARS, APPLY TO

The Agents;s NORTON, MEGAW & Co. Ltd.., Praca Maus

Telephone No. 47 RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-84o Paulo-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahla F.: BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

(The Norwegian South America Line )
REGULAR SERVICE BETWEEN

NORWAY=— ——=NORWAY
BRAZIL 5 RIVER PLATE

FOR NORWEGIAN PORTS — FOR RIVER PLATE —

s.s. ‘“Roald Jarl,” niddle December.

ss. “Rio de la Plata,” 8th December.

“s.s. “Cometa” 2nd half December.
5.5, “Brakar,” middle January.

m/s. “Brazil,’ Exd December.

For further particulars apply to: -
FREDRIK ENGELHART Agent - Rua Candelaria No. 44

REDERIAKTIEBOLAGET NORDSTJERNAN

Johnson I.ine

Regular Service between Scandinavia, Brazil and the River Plate.
FOR EUROPE.

FOERDE—m.-m. 10th December.,

AVESTA—8th-10th Doecember,

KRONPRINSESSAN VICTORIA—10th December. .
SURCTA_12th December, l
RENA—20th December

IRIS—December.,
PEDRO CHRISTOPHERSEN.First half January.
OSCAR FREDRICK—18/20 Januery.

PRINSESSAN INGE BORG—Mlddle of February.
ANNIE JOHNSONqummv

For further vartic+lars '\ppl) to e

LUz CAMPOS — 84, Rua Visconde lnhauma 84

| .
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A JOURNAL OF TRADE AND FINANCE __.
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THE RIO DE JANEIRO FLOI]R MILLS & CRMMRIES LIMITED
Telegrams: General Telephone : 1450 Norte Post Office Box
CEPIDRRMIS . Sales departement 165 » No. 486

Flour Mills: Rua da Gambda No. 1L
DAILY PRODUCTION: 15.000 BAGS.

Cotton Mill - Rua da Gambéda No 2. -

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD oFrrick — 48, MOORGATE ST. — joNDON K. C.
BRANT"HES

BUENO=~ AIRES.— CALLE 25 DE MAYO 138

ROSARIO. — 660, CALLLE SARMIENTO
(3 er PISO) ], PAULO :

4, RUA DA QUITANDA.
RAGENCIES

Victoria, Bahia, Pemambuco. Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &

Porio Alegre.
The Mill’s marlilazs of flour are:-

SCNACIONAL? CRISMOLINAC
CHBUDA—-NACIONAL?”
CHBIRAZILEIRAY CGUARANY?”

AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Pariz 1882, First Prize Brazil 1908

First Prize Brazil St. Louis 1904. - First Prize Brussels 1910
First Prize Turin 1911. m;

OFFICES: — RUA DA QUITANDA, 108 — RIO DE. JANEIRO.

IMPRENSA INGLEZA

GENERAL PRINTERS

Every description of Printing, Ruling and Binding dore.

RUA CAMERINO, 61-75 - Rio DE JANEIRO

At

/ﬂ\

" Caixa (P. 0. B.) 1521 Telephone Norte 1966

e e
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OFFICES: 61 RUA CAMERINO.
> 0. BOX—1521 Tel. Address—“REVIEW.”
Subscription £3 per annum.

Single copies supplied to subscribers only.

AGENTS :—

Rio de Janeiro—

Grasiiley & C., Rua do Ouvidor, No. 38.
Bio Paunlo—

Hildebrand & Co., Rua 15 de Novembro,
London—

C. Street & Co., Ltd., 30 Gornhili, London, E.C.
New Y;n-k-——

. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES
TOR EUROYE.
Pee.  %.—AVON, Royal Mail, for Liverpool
17.—DESEADO. Royal Mail, for Liverpool
18 —ORITA, P.8.N.C., for WLiverpuol.

.. 29.—GELRIA. Holluid Vloyd, for Amsterdum
Jan. 8.—AMAZON, Royal Mail. for Liverpool.

FOR RIVER PLATE AND PACIFIC.

Dee,  8.—AMAZON, Royal Mail, for River Plate
.. 13.—GELRIA. Holland Lloyd, for River Plate.
17.~-DARRO, Royal Mail, for River Plate,
17.—0ORONSA, P.S.N.C.. for River Plate and Pacific
FOR THIE UNITED STATES.

Dec. 14.—VOLTAIRE, Lamport and Holt, for New York.

NOTICE TO BRITISH SUBJECTS.
NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,
ports should apply at their cenvenience for fresh passports from

became invalid on the 1st of August, 1915. Holders of such pass-
this office.

With regard to passports issued between the 5th of August,
may be regarded as valid for 2 years from the date of Issue and

1914, and 28th of February, 1915, it has been decided that they
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and chlldren unde~ 16 years of age may be Included un
the holder’s passport.

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, If Included In the passport,

Photographs must be supplied in duplicate to this offlce by
lppllcants for passports.

British Consulate General, 30th August, 1915.

NOTES

The City of S. Paulo Budget for 1916 gives bhoth revenue and
expenditure at Rs. 8.628:0008 ordinary and Rs. 475:000§ extra-
ordinary, iu all Rs. 9.103:6008.

The hudget shows little alteration compared with that of 1915.
There is an increase of Rs. 1.147:7908 in the appropriation for
service of the debt, due to payment of interest on the loan of
£780,000 contracted with the Ttalian hank. 8he ttoal floating
debt of the municipality, inclusive of the above mentioned loan,
and advances hy the State Government, now outstanding, is Rs.
16.523:000$ paper. Of ithe total ordinary revemue, 38.400:0008
or 39.4 per cent. is contributed by the tax on industries and pro-
fessions. Of the extraordinary revenues, 75:0008§ are earmarked
for paving and 400:0008 for eventual expenditure.

Patriotic Leaguee of Britons Overseas—Rio de Janeiro Branch.
Receipts to end November:—-

Donations Subs. Belgian Fd.
Warship Fund. Oct.. 1915.. £768 19 11 492 6 9 1717 ¢
November L 210 0 93 1 5 —
£771 911 58 R 2 1717 0
Prince of Wales’ Fund:—
Oct. 31st, 15 ... 152 9 & 297 8 1 —
Duirng November ............ — 3015 0 —

£92319 7 91311 8 1717 0

Hio de Janciro, 1st Decenther 319150 ¥ S0 Peyvor. Hon, Sec.

Bank Deposits at the close of 1914 at eightecu London banks,
inclusive of the Bank ofEngland, amounted to over £1,000,000,000
On same date for six (erman hanks, inclusive of the Reichshank,
Deutsche, Dresdner, Disconto Gesellschaft, Darmstater, deposits
amounted to £286 547,000. In France deposits in four banks, the
Bank of France, Credit Lyonaise, Comptoir d’Escompte and Société
Generale, amounted to £281,000,000 and in Austria in three hanks
to £90,983,000. The largest deposits were £155,012,000 in the
Bank of England, followed by £125,733,000 in the London City
and Midland and €117 658,000 in Lloyd’s Bank.

The U.S. Note to Geeat Britain on the Blockade of Cermany
dies not svem to have avoused the same interest in the United
States, says ‘“The Wall Strect Journal,” as did the correspondance
with Germany over her attempted submarine investment of the
British 1sles.  In the present case human 1'fe is not jovolved but
only commercial and property rights and interpretations of inter-
national law. The issuc is really what the control of the seas
shail mean hereafter in contending for the preservation of the
liberal provisions of international law hitherto established.

‘Cerman War Stock. Americau brokers who have Imperial
German 5 per cent. War honds for sale are now advertising these
in New York newspapers to yield about 8 per cent., apart from
10 per cent. which would acerue to a purchaser on recovery in
exchange” to pre-war level. The honds are exempt from all taxa-
tion in Germany and are offered “with delivery frec of all expenses
anywhare in the United States.”

—*“Our hate of Britain will nourish us,” says the Frankfurter
Zoitung, “but very poorly. judging fiom what seems to be happen-
ing just now in Berlin” :

g- I . - X L
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—-If it s on Bulgaria and Turkey that Berlin velies on to
replenish its larder. it is doomed 1o disappointment. secing
that the Bulgarian surplus of wheat overaged only 12,000.000
bushels, whilst Germany’s impovts averaged over  60,000.000,
Roumania exported 53,000,000 hushels of wheat and 49.000.000 of
corn an an average, and though Roumania may prefer 1o deal
with the Allies, business is business, and the wheat has to he dis-
posed of to Austria and Germany anyhow until the Dardanelles
are opened or communications with CGermany are stopped again.
With the help of these two countries Germany will be able to scrape
through so far as cereals ave concerned; but man shall not. says
the Scriptures, live by bread alone-—he also wants meat, fat, and
other good things, of which it is the husiness of the Allies to sec
he gets as little as possible. Tt is probable that Roumania was
the real source of supply that enabled Germany to scrape through
since oversea supplies were cut off, which gives the ultimate atti-
tude of Roumania much more importance than that of Bulgaria,

One thing the enemy has been cheated of—the expectation of
renovating their supply of copper from the Serbian mines they hava
captured, which the gallant Serbians had taken the precaution of
destroying.

Trading with the Enemy.
hut in confidence it may be remarvked that Britain is really at war
with Germany and in a position, if only she chooses to exert her-
self, to checkmate the little game of neutrals who insist, against
all warnings, in playing into the enemy’s hands, without eneroach-
ing omn in the slightest the “freedom of the seas’ both encmies and
nentrals seem so touchy ahout.

Besides the sea itself, Britain and her Allies happen to control
R0 per cent. of all overseas shipping, all the European and several
other eahles, practically all marine insurance operations and most
international hanking.

Why, with such cards in her hands. she has not Jong sinee
drawn tight the commerecial net around suspects can ouly be ex-
plaited by the shop-keeping spirit that takes “‘husiness as usual”
for its motto, and puts transitory profit hefore the very existence
of their country. ‘

It may not he generally known.

—The question of persons of alien enemy natiouality residing
in neutral countries and trading with this country has again heen
brought into promincnee by the publication in the “Daily Tele-
graph” of a letter from M, Harry M. Tsaacs. Mr. Isaacs draws
attention to the state of affairs which exists enabling a German,
living in a neutral couniry, to charter British tonnage and trade
frecly to and from British ports under the protection of the British
flag. Such a charterer actually enjoys a preference of in some
cases as much as 60 per cent. under the last Budget as compared
with British traders. In the name of common sense is this reason-
able? Surely the time has come for the authorities to take steps
to prevent anybody in this country doing business with Germans
of any kind, even though they may choose to live in a neutral
country. If it is not possible to prevent such persons chartering
British vessels, it certainly is not impossible to refuse to allow
such vesels to obtain bunkers or coal cargocs. Why should a Ger-
man be allowed to make profits and very substantial profits at
that, when it can be prevented?

The fact that a German lives in a neutral country does net
necessarily mean that the money he makes remains in that country.
1 holieve that Germany at times issues war loans and subseriptions
to such loans most certainly aid the enemy. T see nothing to pre-
vent a patriotic Germau from supporting such loans if he feels
inclined. "Take the case, tor example, of Mr. Eurique Behn, of
Valencia. Mr. Behn has a fledf 6¥steamers under charter trading
to this country .Mr, Behn g a German and yet is able to trade
directly or indirectly with people in England. Owing prohably to
the action of the direciors of the Baltic, Mr. Belin did experience
some inconvenience on account of his nationality and therefore he
has transferred his charters to a firm of brokers nt Valencia, who
are carrying on his trade in. their name. He hns, 1 wnderstand
aleo chartoved further tonnage throngh this firm, bringing his‘fl‘uef
up to senicliuug like twenty steamers, several of whiclh are British,

These vessels trede to this country with feuit. ete., and retuen
with coal. The point is: why English firms sheuld continue, or be
alfowed to continue, to trade with a German? Nobody, as far as
I am aware, has anything to say against the character of Mr. Behn
or Mr. Behn’s firm, but it seems to me to he highlv undesirable
at such a time that any encouragement should he given to any
Cerman in any part of the world.—~ TFairplay."

Straws Show the Way the Wind Blows. Ax a solace to the
weary feet of American Ambassador Gerard at Berlin, England
may bhe asked to raise her hlockade so far as it extends to American
officials. Tt was learned that Mr. Gerard had appealed to the
State Department for aid. The Ambassador asks that England
permit - the shipment to him of shoes, neckties and other wearing
appatel from London. He says he can’t get suitable shoes and
haberdashery in Berlin under present conditions. He also wanis
wazolene from London.—New York “Commercial.”” Nov. 8-

Santes Fectival and Bazaar in aid of the Red Gross Socictizs of
the British, French, Beigian, Italian, Russian, Servian and Monte-
negro Nations.

The Committee have much pleasure in submitting the follow-
iy stateient of accounts to the subscribers, workers and friends
who so kindly assisted in bringing to a successful conclusion the
festival and bazaar in aid of the Allied Red Cross Societies.

It is most gratifying that, in a town of the size of Santos,
whose population including suburbs. is only some 80,000 souls,
the handsome sum of Rs. 113:4313140 or £5.792 14s. 4d. should
have hecn realised and the Committee wish 1o express their gateful
recognition that this result could not have been attained wichout
the sympathy and assistunce of their Brazilian. Portuguese and
American friends and the hearty co-operation of all friends and
lelpers at the concert aud subsequent festival at the Mira-Mar.

The list of subseriptions amnunting 1o 64:4458500, is the most
important item in the statement of accounts and though only
published in oune graud tntal, the detailed list may be examined
hy any of the suhseribers 10 same on application to the Honorvary
Treasurer.

The opeving of the Festival by a conceri and entertainment
on 11th October was a most decided suceess and special thanks are
due to Mrs. A. Anionietta Rudge Miller. Miss Neua Bernils and
Messrs, José Maria de Barros Faria and Ennio Barbieri for their
assistance in the musical part of the programine, Misses Bemvinda
Queiroz. Cecy Stockler and Virginia Rocha in the comedy and
M. A, F. Israel and Company in “Le Petit ('abaret.,”” A feature
of the musical part of the programme was a hallet executed grace-
fully by Misses Mollie and He'en Wilson. Betty Muir, Isabel Chit-
tenden, Dorothy Rule and Muster Charlie Rule, under the kind
superintendence of Mrs, Hooper assisted by Mrs. Chater. The
entertainment was closed hy a tableau of the Allled Nations, ac-
companied by the singing of the Marseillaise and God Save the
King,

On the 12th October the festival at the Mira-Mar opened at
2 p.m. and continued throughout the afternoon and evening with
unvarving success, the illuminations kindly provided by the City
of Santos Improvements Co., T.td. and the stalls and decorations
(arranged hy Messrs. GGama and Nunes) heing voted such a sue-
coss that it was decided at the last moment to continue the festival
the following evening and though rain unfortunately interfered,
it dict not. prevent the ladies in charge of the stalls from attending
and a most enjoyable and successful second evening was concluded.

Thanks are also due to Mv. H. I.. Wheatley. who kindly came
down specially from Rio to exlhibit his lantern slides of naval and
military subjects.

The Band of the Corpo dos Bombeiros, generously provided by
the Prefeet, Mr. Carlos de Affonseca, free of expense, made a
most pleasant addtion to both the entertainment on 11th and the
festival on the 12th and 13tk Cctoher.

The Committee would like to place on record their appreciation
and gratitude to the Hon. Sceretary, Mr. Wallace Simousen, for
his untiring worl and efforts in carrying the whole programme
through to such a successful conclusion.

TR




Mira Mar—Receipt stamps
Decorations and stalls

Total expenses ...

248000

2:000$000

......... Rs. 5:388$300

644 WILEMAN’S BRAZILIAN PEVIEW. November 23rd, 1915.
Statement of Accounts—Receipts:— Summary of Receipts and Expenses:—
Subseription as per lists ... 3 Sovs and Rs. 64:4458500
Colyseu Santista—Sale of tickets ......... 7:237HU00 Receipts as per statement ..................... £€3 and Rs. 118:5118$440
eets Flowers 1 OETAINMOS ..o.een. 1:283000  §:5208000
Sweets flowers and programmes ) —28 $ 208 Interest allowed on account ... 3088000
Mira-Mar—Eutrance tickets ............ 7 :403$000
Proceeds of sales at stalls, raffles,ete.... 22:720$900
Procecds of sale of 512 bags of coffee... 15:0723040 £3 and Rs. 118:819$440
X s of sale 1 11) SETOTUUIIPPR 3508000 45:545$940
Procecds of sale of coal 50% $ Fxpenses as per atafement . 5:3888300
Total receipts .......ooooooiiees 3 Sovereigns and Rs. 118:511§44¢
Expenditure—Colyseu Santista— Net result ..o £3 and Rs. 113:431$140
Hire of Colyseu and expenses ............ Rs.  666$400
Orchestra and music 4158000 At Exchange of 12% and £3 .....cooorneeii. £5,792 14 4
Decorations and flowers ......coooooviiiciins 6758000  1:7568400

Transfered throngh the Brazilian Warrant Company Lid.,

London, in accordance with resolution passed at the meeting held
on 19th August. 1915:—To-the British Red Cross Society, £1,158

Santitos. 20th November,
Audited and found ecorrect. Ball, Baker, Cornish and Co., Char-

1015, AL

Richards.

Sundry labour and expenses 3508800 )

Refreshments to hand 67$400 100s. 11d.; French Red Cross Society, £1.158 10s. 11d.; Belgian
Hire of chairs .............. 508000 Red Cross Society, £1.158 10s. 10d.: Italian Red Cross Society.
R»ib}mlls for programmes 23(1)3;;{)88 £1.158 L0s. 10d.: Orvder of St. Joln of Jerusalem for Russian,
(Iill(ml;if",.da/c lessdmnth """"""" 358;5000 Servian and Montenegro Red Cross £1,158  10s. 10d.; toal
Cia. Coustructora a/e less donatiol 3403000 £5.792 Jds. 4d.

Advertising a/c 160$000  3:631$900

hon. treasurer.

tered Accountants.

FOREIGN TRADE.

TEN MONTHS — JANUARY-OCTOBER.

VALUE OF EXPORTS AND IMPORTS OF MERCHANDISE FOR THREE YEARS IN £1,000.
Surplus or Deficit of Exports

¥ xports Imports -
1914 1915 1913 1914 1915 1913 1914 1915
{H nuary 6,114 4,802 6,236 4,781 1,685 +1,593 +1,333 +3,117
February 5,155 4,041 5,354 3,844 1,812 + 207 +1,311 +2,229
March 4,607 5380 6,187 8,782 2403 -1,78¢ 4+ 875 42,887
April 4,126 4,394 5,850 3,927 . 2616 -2,335 + 199 +1,778
May 3,775 3,053 5540 8,887 2751  -2.264 - 112+ 302
Juue 3,749 2,438 5,805 3,406 2,565 -2,803 4+ 343 - 127
July 3,266 3,183 6,112 3,220 2,718 -2,630 + 46 + 465
August , 1.380 4,129 5809 2,308 2610 - 70 - 928  +1,519
September ... 6,180 2,499 4221 5,364 1,624 2,672 + 816 + 875 +1,649
(_):t;(.)_lrfl'_' ......... ®,531 3.506 6,204 5,237 1,472 34159 +3.294 +2,034 +3.145
Total 10 monvhs... 51,018 SR 177 41,845 56,994 32,201 24,99 —5.976 +5.0976  +16.864
9 mos. average 4.721 3.R52 3,960 5,751 3,414 2,436
MOVEMENT OF SPECIE.
Exports Imports
I Diff. + or — Exports,
1913 1914 1915 1913 1914 1915 1913 1914 1915
January — — 780 — — 1789
February 410 2,634 630 175 9 -+ 235 +2.634 + 621
March — — 511 — — ' +511
%pr!l 808 1.182 707 397 12 2 + 411 +1,170 + 705
| 1, ay ... .. 170 1,762 576 619 27 4 — 449 +1,735 + 572
i «J ullle 840 100 624 11 806 7 + 829 - 705 + 617
. \“ N 2,365 1,640 648 10 6 3 +2,355 +1,634 + 645
[ :'ugust . 679 15 T 11 2 — -+ 668 + 13 + 77
[ Se‘gtiu;l)er ...... 49 73 301 6 — 2 + 43 + 73 + 293
L[' ctober .. G218 113 169 1" — — + 617 + 113 +169
: ‘ Total 10 months.,, 5,049 7519 5,032 1.240 852 33 4700 + 3,667 +4.5459
9 mos, average ... I 893 540 147 3 35 o o
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The.movement of Brazilian Trade for the \onth of October
was as follows:—
£
Exports of merchandise .................. 6,204,000
Exports of specie ..........cc.cocooivnnn. 169,000

Imports of merchandise ................ 3,059,000
Imports of specie .................l —

Total, October, 1915 ....ccooovrverinnnennnn. 9,432,000
Total, September, 1915 .. 7,202,000
Total, August, 1915 ........ .. 6,817,000
Total, July, 1915 ....... .. 6,552,000
Total, June, 1915 ......ccocccoiinniinnn. 5,634,000
Total, May, 1915 ...ccocvvveerivvrnnnnnnnns 6,384,000
Total, April, 1915 .... .. 7,719,000
Total, March, 1915 .............ccvvimnnnn. 8,384,000
Total, February, 1915 ........ccceeennnnn.. 6,492,000
Total, January, 1915 ....cccooeevereennnn.. 7,275,000

The foreign trade of the couutry, inclusive of
specie, was very active during October, and compared
with the previous nine months’ average, (£6,939,000) shows an
increase of 35.7 per cent. :

Exports of merchandise show an inerease of £2,244,000 or 56.6
per cent. compared with the previous nine months’ average and of
£2.698.000 compared with October last year.

Imports likewise showed an ncrease compared with the average
for the nine months of £623,000 or 25.5 per cent. and of £1,587,000
compared with Octoher last year.

Specie to the value of £169.000 left the country, but there
were o imports,

Exports of Nine Leading Staples:—

Tons Contos paper £1.000

Oct. 10 mos  Oct. 10 mos Oct 10 mos
Cotton ..., 472 5,226 738 5,495 38 287
Sugar ... 98 58,987 39 14,385 1 753
Rubher ... 3163 28,672 12,426 105,586 628 5,523
Cocoa ... 5415 38,804 7.80R 46,341 395 2,401
Coffee 1,000hg 2,141 13,309 R1.580 475,327 4,127 24,901
Hides ... 3,160 81,999 5,045 47,048 955 2441
Tohaceo ... 3.555 20,902 3,140 17,445 159 901,
Herva Matté 7,775 64,827 3,680 30,366 181 1.580
Skins .. 346 3,722 1,306 11,604 67 602
9 Sraples ... — — 115,662 753,597 5,851 39,389
Sundry ..., — — — 47,547 353 2,456
Total ... — — 115,662 801.144 6,204 41,845

Of the total value of. £5,851,000 exported in October. 66.5
per cent. were contributed by coffee alone.

Ten menths, January-October :—

Contos paper £
Exports of merchandise ................ 801,144 41,845,000
Exporis of specie ..... 93,591 5,032,000
Imports of merchandis .. 481,297 24,981,000
Iniports of specie ....o.ooevvevriniiniinennn. 631 33,000
Total, 1915 1.878.593 71,891,000
Total, 1914 1,235.765 78,749,000
Tatal, 1913 1.7928,013 115,201,000

Measured by the interaational or gold standard, the foreign
trade for the 10 months, January-Oectoher, shows a decided recov-
ory, the shrinkage, ineclusive of specie heing £6,858,000 or 8.7 per
cent. compared with 1914 and £€48.310.000 or 37.6 per cent, com-
pared with 1918,

Measured, however hy the national or paper mouey stan-
dard, trade in the aggregate shows a positive increase of Rs.
142.828 :0008 compared with 1914, vhe shrivkege compared with
1918 heing; reduced to 849.420:0008 or 20.2 per cent., accounted for
ns follows ;-

Diff. 1914-15 Diff, 1913-15
Exports merchd. + £3,668,000 + 8.8, — £0,173,000 —17.9%
Imports merchd. — 7,220,000 —22.6% - 32,013,000 —57.5%

Exports specie .. — 2,487,000 —33.1% — 913,000 —15.6%
Imports specie .. — 819,000 —96.1%, — 1,207 —97.3%
Net ... — £6,858.000 -— 8.7% — 43,310,000 —37.6%
Diff. 1914-15 Diff. 1913-15
Contos - Contos
Exports merch’d . 196,414 32.59 + 35,875 7%
Imports werch’d . — 23,334 4.6% —373,601 438.7%
Exports specie.. — 18,102 15.9% +  6.360 7.1%
Imports specie ..— 12,150 95.19% — 17,964 96.6%
Net ... +142,828 11.59% +349,420 20.27,

The following table shows the increase or decrease of each of
the nine staples exported compared with same period last vear,
quantities in tons, expect coffee in 1.000 bags:—

Milreis paper £ Quantity
Cotton ool —22,198,000 —1,545,000 —24,594
Sugar + 9,058,000 + 462,000 +34,346
Rubher +13,630,000 — 304,000 + 1,144
Cocoa ... +23,732,000 + 960,000 + 7,510
Coffee . +184.330,000 +3.535,0000 + 4.655
Hides ... .. +22,603,600 +  864.000 + 4,306
Tobacco ..— 4,868,000 — 569,000 — 4,657
Matté o4 RATLH000 + 208,000 +186,022
Skins .l +4.235,000 + 136,000 + 1.483
9 Staples ............... +188.696,000 +3,747 700
Sundry .l + 7,718,000 - 79.000
Total +196,414,000 +3,668,000
Specie — 18,108,000 —-2.487.000
Net . + 178,306,000 +1.181.000

Compared with last year. exports (exclusive of specie) show a
net increase compared with the same period lust vear of £3,668.000
or 9.6 per cent. in sterling and of Rs. 196.108:0008 or 32.4 per
cent, in currency value. in spite of the declive m hoth quantity
and value of cotton and tobaccu.

Balance of Trade, 10 manths. the largesit on record:—

£ Milreis

1915 +16.864,000 +319.917.999
1914 + 5,976,000 +100:169,000
1913 — 5,976,000 - 89.649,000
1912 + 7.416,000 +111.238.000
1911 + 9.1R1.000 +137.670.000

REPORTS OF COMPANIES

The Brazil Railway. Quitc a feature in tie recent recovery
in Brazilian securities has heen the vise in the issues of this com-
pany. The movement started with the appearauce of the August
traffics, the first issued for some time. showing for lines directly
operated 1,336,491 milreis increase for Augusi, making an aggre-
rate increase from 1 January of 788,137 milreis,. lines in which the
company has important holdings showing similar gains, August
marked the commencement of the uew coffee shipments and the
improving cconomic and commercial condition~ in Brazil alzo
doubtless had their influence. The marker expects a favourable
statentent from the receiver shortly. The Hou. C. Forhes, who has
the company’s affairs in land. is energeticaily eudeavouring to
unravel the tangle, and has heen consulting with raitroad experts
hoth here und on the other side with a view {o drawing up a com-
prehensive report. A voluminous documeni is wow ready and ex-
tracts may shortly be issued tu security holders. There ave, how-
ever, mauy committees representing the various sceurities at pre-
sent to bring into agreement, and it should also he horne in mind
that the receiver last May stated £€1.200,000 was required to meet

o ——
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Statement of Accounts—Receipts:— Summary of Receipts and Expenses:—
Subscription as per lists ...l 3 Sovs and Rs.  64:4458500
Colyseu Santista—Sale of tickets 7 :237$U00 Receipts as per statement ..................... £3 and Rs. 118:5118440 ‘
‘ flowers and -ammes 1:2838000  8:520$000 _:
Sweets flowers and programmes o - 8 Interest allowed on account ... 3083000 !
Mira-Mar—Euntrance tickets ............. 7:4038000
Proceeds of sales at stalls, raffles,ete.... 22:720$900
Procecds of sale of 512 bags of coffee... 15:0728040 £3 and Rs. 118:819$440 i
Proceeds of sale of coal ............ocoiiiee 3508000 45:545$940 :
Proceeds of sale of coa 8 . TXpenses ds pel’ atatemMent .o, 5:3888300 Y
Total receipts .................. 3 Sovereigns and Rs. 118:511$440
Bxpenditure—Colyseu Santista— Net result oo £3 and Rs. 113:431$140
Hire of Colyseu and expenses ............ Rs.  666$400
Orchestra and music  .......ccccveieiviiiiiinns 415%000 At Exchange of 12% and £3 ... £5,792 14 4
Decorations and flowers ... 6758000  1:756§400 )
—_— Transfered through the Brazilian Warraut Company Ltd.,
11\’)Ii“1 miﬁl""l{ec‘;’ipz i{’umps .................... 2 0(2]g$888 London, in accordance with resolution passed at the meeting held
S:ﬁ?]lr; 11?11;);:'“;11; :x;en:e ....................... .3502800 on 19th August. 1915:—To-the British Red Cross Society, £1,158
Refreshments to band ... 67$400 t00s. 11d.; French Red Cross Socicty, £1.158 10s. 11d.; Belgian
Hire of chairs .......coccoviiiniiiiinnn. .. 508000 Red Cross Society, €1.158 10s. 10d.: Italian Red Cross Society,
glb{mn; for programmes - 22(1@"82 £1.158 10s. 10d.: Order of St. John of Jerusalem for Russian,
Printing ajc Tows domation —orron " 3883000 Servian and Mantonegro Red Cross €118 10s. 10d.; toal
Cia. Constructora a/e less donation ......... 3408000 £5.792 14s. 4d.
Advertising a/c .. 1604000 3:6318900

Santos, 20th November, 1015, A, Richards. hon. treasurer.
Total eXPenses ...........oco.vieormeciiiiiiiiiaen. Rs. 5:388$300 Audited and found corrvect. Ball, Baker, Cornish and Co., Char-
tered Accotntants,

FOREIGN TRADE.

TEN MONTHS — JANUARY-OCTOBER.

VALUE OF EXPORTS AND IMPORTS OF MERCHANDISE FOR THREE YEARS IN £1,000.
Surplus or Deficit of Exports

¥ sports Imports -
1914 1915 1913 1914 1915 1913 1914 1915

{uuuary 6,114 4,802 6,236 4,781 1.685 +1,593 +1,333 +3,117

Tebruary 5,155 4,041 5,354 3,844 1,812 + 207 +1,311 +2,229

Mal'.ch 4,607 5,380 6,187 3,732 2,493 —1,784 + 875 +2,887

Aprit 4,126 4,394 5,850 3,927 . 2,616 -2,335 + 199 +1,778

May 3,775 3,053 5,540 3,887 2.751 —2,264 - 112 + 302

Juue 3,749 2,438 5,805 3,406 2,565 -2,803 + 343 - 127

July 3,266 3,183 6,112 3,220 2,718 -2,630 + 46 + 465

k?ugust 1,380 4,129 3,309 2,308 2,610 - 70 —~ 928 +1,519
September 6,180 2,499 4221 5364 L1624 2672 + BI6  + 875  +1,549 ¢

er &,531 3.506 6,204 5,237 1,472 3,059 +3.204 +2,034 +3.145

al 10 months... 50,018 88177 41,845 56,994 32,201 24 981 —5.976 +5.976  +16.864

9 mas, average 4.7 3.852 3,961 5,751 3,414 2 436G

¢

MOVEMENT OF SPECIE.

Exports Imports
Diff. + or — Exports.
1913 1914 1915 1913 1914 1915 1913 1914 1915
Janvavy ... — — 789 — - +789
I"\:bru}&: ry 410 2,634 630 176 9 - 235 +2,634 + 621
Mare! - — 511 — J— '

P +511
%’\dpl il 808 1,182 707 397 12 2 + 411 +1,170 + 705
lI ':ly 170 1,762 576 619 27 4 — 449 +1,736 + B72
eJ 21? 840 100 624 11 805 7 + 829 - 705 + 617
A b 2,365 1,640 648 10 6 3 +2,355 +1,634 + 645
A ugust 679 15 77 11 2 —~ 4+ 868 4+ 18 4+ 77
S e(r;tembel' ...... 49 78 301 8 — 8 4+ 43 + 73 + 293

ctober L G2r 113 169 11 -— — + 617 + 113 +169

t Total 10 months,.. 5949 7519 5,032 1.240 852 33 4,700 +0.667 +4.980)

9 mos! average ... 5 823 540 137 a3 3.5
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The.movement of Brazilian Trade for -the \'onth of October
was as follows:—

£
Exports of merchandise 6,204,000
Exports of specie ............ 169,000
Imports of merchandise 3,059,000
Imports of specie ........................... —
Total, October, 1915 ...ccocoeeeiiiiennninn. 9,432,000
Total, September, 1915 . .. 7,202,000
Total, August, 1915 ....ccocovvirvrnnneene. 6,817,000
Total, July, 1915 ..., 6,552,000
Total, June, 1915 .. 5,634,000
Total, May, 1915 .. 6,384,000
Total, April, 1915 .. 7,719,000
Total, March, 1915 ... 8,384,000
Total, February, 1915 . .. 6,492,000
Total, January, 1915 ...................... 7,275,000

The foreign trade of the couutry, inclusive of
specie, was  very active during October, and compared
with the previous nine mounths’ average, (£6,939,000) shows an
increase of 35.7 per cent,

Bxports of merchandise show an increase of £2.244,000 or 56.6
per cent. compared with the previous nine months’ average and of
£2.698,000 compared with October last year.

Imports likewise showed an increase compared with the average
for the nine months of £623,000 or 25.5 per cent. and of £1,587,000
compared with October last year.

Specie to the value of £169.000 left the country, but there
were no imports.

Exports of Nine Leading Staples:—

Tous Contos paper £1.000

Oct. 10 mos Oct. 10 mos Oct 10 mos
Cotton ... 472 5,226 738 5,495 38 287
Sugar ... 98 58,987 39 14,385 1 753
Rubher L. 3163 28,672 12,426 105,586 .628 5,523
Cocon ... 5,415 38,804 7.808 46,341 395 2,401
Coffec 1,00Chg 2.141 13,309  R1.580 475,327 4,127 24,901
Hides ... 3,160 31,999 5,045 47,048 255 2,441
Tobacco ... 3.555 20,902 3,140 17,445 159 901
Herva Matté 7.775 64,827 3,580 30.366 181 1.580
Skins ... 346 3,722 1,306 11,604 67 602
9 Sraples ... — — 115,662 753,597 5,851 39,389
Sundry — — — 47,547 353 2,456
Total ... — — 115,662 801,144 6,204 41,845

Of the total value of. £5,851,000 exported in Octoher, 66.5
per cent. were contributed by coffee alone.

Ten menths, January-October:—

Contos paper £
Bxports of merchandise 801,144 11,845,000
Exports of specie ... 95,591 5,082,000
Imporis of merchandise 481,227 24,981,000
Imports of specie ..o, 631 33,000
Total, 1915 1,378.593 71,891,000
Total, 1914 1.235.765 78,749,000
Total. 1913 1,728,013 115,201,000

Mensured by the inter iational or gold standard, the foreign
trade for the 10 months, January-Octoher, shows a decided recov-
ery, the shrinkage, inclusive of specie heing £6,858,000 or 8.7 per
cent. compared with 1914 and €43,310.000 or 37.6 per cent. com-
pared with 1913.

Measured, however hy the uational or paper money stan-
dard, trade in the aggregate shows a positive increase of Rs.
142,898 :0008 compared with 1914, the shrivkage compaved with
1913 heing, reduced to 849.420:000% or 20.2 per cent., accounted for
as follows i~

Diff. 1914-15 Diff. 1913-15
Exports merchd. + £3,668,000 + 8.8%, — £9,173,000 —17.9%
Imports merchd. — 7,220,000 —22.6% — 32,013,000 —57.5%
Exports specie .. — 2,487,000 —83.1% — 913,000 —15.6%

Imports specie .. -— 819,000 —96.19 - 1,207 —97.3%
Net ... — £6,858.000 — 8.7% — 43,310,000 —37.6%
Diff. 1914-15 Diff. 1913-15
Contos Contos
Exports merch’d . +196,414 32.59% + 35,875 7.7%
Imports werch’d . — 23,334 4.6% —373,691 43.7%
Exports specie.. — 18,102 15.9% + 6.360 71%
Imports specie ..— 12,150 95.1% — 17,964 96.6%
Net i 142,898 1159 349,420 2097%

The following table shows the increase or decrease of each of
the nine staples exported compared with same period last year,
quantities in tons, expect coffee in 1.000 bags:—

Milreis paper £ Quantity
Cotton oo, —22,198,000 —1,545,000 —24 594
Sugar  eeeeee + 9.053,000 + 462,000 134,346
Rubher ... +13.630,000 - 304.000 + 1,144
Cocoa . +23,732,000 + 960,000 + 7,310
Coffee +134.330,000 +3.585,000 + 4.635
Hidex 422,603,600 + 864,000 + 4,306
Tohaceo - 4,863,000 — 569,000 — 4,657
Matié + 8,174,000 + 208,000 +16,022
Skins +4.235,000 + 136,000 + 1.483
9 Staples ... . +188,696,000 +3,747,000

Sundry + 7,718,000 - 79,000
Total +196.414.000 +38,668.0G0
Specie — 18,108,000 —2.487.000
Nel +178.306.000 +1.181.000

Compared with last year, exports (exclusive of specie} show a
net increase compared with the same period last vear of £3.66R.000
or 9.6 per cent. in sterling and of Rs. 196.108:0008 or 32.4 per
cent. in currency value. in spite of the decline m hoth quauntity
and value of cotton and tobacco. ’

Balance of Trade. 10 mouths. the largest on record:—

£ Milreis

1915 ... +16.864,000 +319.917.999
1914 + 5,976,000 +100,169,000
1913 — 5,976,000 — 89.649,000
1912 + 7.4.6.000 +111.,238.000
1911 + 9.1RL.O00 +187.670.000

REPORTS OF GOMPANIES

The Brazil Railway. Quite a feature in tie recent recovery
in Brazilian securities lias been the rvise in the issues of this com-
pany. The movement started with the appearance of the August
traffics, the first issued for some time. showing for lines divectly
operated 1,386,491 milveis inerease for August. making an aggre-
rate increase from 1 January of 788,137 milveis,. lines in which the
company has important holdings showing similar gaius. August
marked the commencement of the new coffee shipments and the
improviug economic and commercial  condition~ in Brazil also
doubtless had their influence., The marker expects a favourable
statement from the receiver shortly.  The Hon. C. Forbes, who has
the company’s affairs in hand. is energetically endeavouring to
unravel the tangle, and has heen consulting with ruilroad experts
hoth here and on the other side with & view to drawiug up a com-
prehensive report. A voluminous document is now ready and ex-
tracts may shortly be issued to security holders. There are, how-
ever, many committees representing the various seeurities at pre-
sent to bring into agreentent, and it should also he horne in mincd
that the receiver Inst May stated €1.200,000 was required to meet

i e = e

e e g e

W TR

;
3
»




646

WILEMAN’S BRAZILIAN REVIEW.

December 7th, 1915.

present liabilities and a similar amount from time to time for ade-
quate organisatiou. This financing cannot, of course, be ar '&1ngefl
at present, but as there is no necessity to remit funds from Brazil
to Tondon to mect interest charges—the fall in the value of the
milveis being thus ineffective—the company’s position should _be
improviug.  Investors, having seen matters so far, should retain,
as the honds appear especially to have collateral that will ultimately
possess appreciable value; but it takes only a small demand to
move prices in the present nominal condition of markets and new
huyers should not indulge in too optimistic views regarding im-
mediate events.

__“The Financier’ (8th Nov.) understands that as a result
of several meetings of committees representing different classes
of hondholders, a draft reconstructions scheme will be evolved. It
is, at present, litile more than a basis for discussion, but as Phe
four and a-half per cemt. bondholders, who are the dominating
group of proprictors, have deposited about 90 per cent. of their
honds and the scheme has their committec’s general support, the
document is nch without importance. Freuch hondholders are ap-
parently not disposed to commit themselves until the receiver hz\.s
prepared a complete valuation of the whole assets and this is
unlikely to he ready for some little time.

Ccity ef San Paulo Improvements. “The Financier’’ of Nov.
4th, expects the debenture hondholders mecting will he called for
end of November. The company’s hasic: difficulty is still that the
Trench bank, which guaranteed 1st debenture interest for 5 years,
aims immunity under IFrench moratorium and that securities
nominally worth £600.000, deposited with dehenture holders’
trustees, can only be dealt with at latter’s risk. Apparently the
only way out of the present difficulty is issue of ptior lien bonds,
hut to this the Treasury would probably refuse sanction. Mean-
while. Brazilian shareholders evidently still helieve in the company.
Revenue now coming in hy instalments from land purchasers
would more than cover proposed hond issue intevest.

MONEY

Rio de Janeiro, 4th December, 1915,

Closing Rates (from the ‘“Jornal do Commercio’’) i—

90 days’ Bank Commercial Sovs.

Saturday, 27th November ......... 12 5-32 12 7-32 208400
Monday, 29th November .. .. 1218 12 316 208400
Tuesday. 30th November 12 5-32 12 14 20$400
Wednesday, Ist December .. 12 3-16 12 14 20$490
Thurrday, 2nd December . 12 1-8 12 7-32 208400
Friday. 3rd December ............ 12 1-8 12 7-32 204400
Saturday, 4th December ......... 12 1-8 12 3-16 205400

Ninety days’ rate on New York was unalteved at 4$200 per
dollar throughout the week.

Sterling rate New York on London closed this evening at
$4.71%. as against $4.703 on 26th November,

Cald in the Caixa de Cenversao on 4th December amounted to
£5.015.897, no alteratior since previous Saturday.

Monday, 29th November. "The market opened with all banks,
drawing at 12 5-32d., except the Lgndon and River Plate at 12 1-8,
which became general, closing at this with no money offered and
commercial bills at 12 3-16d.

Tuesday, 30th November. The market opened with all banks
drawing at 12 1-8d. and bills ofered at 12 3-16d. Banks soon after
raised thoir rates to 12 5-32d.,, without attracting money, tokers
standing out for 12 1-4d. and no bills offering.

Wednesday. 1st Decemher. The market opencd with all banks

drawing at 12 3-16d. and bills offering at 12 1-4d., hut no mouvey
except for futures, the market closing casier at these rates.

Thursday, 2nd Decemhber. The market opened with the
River Plate drawing at 12 8-16d. and others at 12 §-32d., which
latter rate hecame general; towards the close of the day the Lon-
don and River Plate reduced its rate to 12 1-Rd. 1In the earlier
part of the day bills were offered at 12 7-832d. and at the close
takers appeared at these rates hut no hills.

Triday, Dec. 3rd. The market opened with all banks draw-
ing at 12 1-8d. except the Ultramarino, which offered to draw at
12 7-324., without finding bills.

Saturday, Dec. 4th. The market opened with all banks drawing
at 12 1-8d., hut soon after retired their rates to 12 3-32d., at
which no money was found. The market closed with the London
and Brazilian Baunk drawing at 12 1-Rd. and no biils here and San-
tos taking at 12 8-16d.

Ninety days’ rate oscillated but slightly during the past week.
opening on Monday. 29th November at 12 5-32d. and closing at
12 1-8 oun Saturday.

Despite the reputed scarcity of hills, embarques (coffee loaded)
show cousiderable improvement. their value for the week ended
2nd December rising to £887,000, as against £594,000 for previous
week and £609.000 the week hefore. Coffee prices, too. are firm
in primary markets. as also are options in the chief consuming
markels, excepting Havre. Rubber prices are well maintained at
the late advance, whilst cocoa hills from Bahia have proved a great
lielp to the market. So far no bills secem to be offering here from
Para, but as soon as Amazon requirements are satisfied, rubber
bills shanld also hecome an appreciable factor of supply and yield
£600.000 or £€700,000 for December and, perhaps, more if the spurt
in entries that occurred during Octoher is maintained.

Iu spite, however, of the improvement in embarques, sales
and coffee prices, the market is in the doldrums because not
auly of the liability of coffee exports to further restrictoins
hut of anxiety as to the manner in which large further issues of
paper nioney may cffect exchanges.

The effect of the large balance of £17,000,000 for the ten
months in favour of the counery is discounted hy its evideut ab-
sorbtion by and liquidation of outstanding commercial and financial
obligations and the absence of imports of specie, in spite of the sus-
pension of specie payments on account of the foreign debts of the
Federal and most of the State Governments,

Imports, too, are increasing and unless checked may endan-
wver the favourable balance of trade. Some expausoin is
only logical. in view of the activity of exports, hut should be
checked at ouce if a trade halance sufficient to not only liquidate
all outstanding commercial liabilities, but to provide for renewal
of specie payments is to be hiilt up.

It is to coffee, however, that the market really looks to main-
tain exchanges. Although {there was some reaction last week, con-
ditions ave far from reassuring, in view of difficulties of every kind
that menace shipments to Scandinavia, now the sole gateway by
which our produce can gain access to northern markets. Not only
have several cargoes heen detained, hut a good deal of coffee heen
confiscated and further interference is lonked for. Rates of freight
and insurance are likewise almost prohibitive and tend to restriet
credits and to curtail enquiries from that quarter still further.

However discournging immediate conditions may seem, there
can bhe no question as to the real improvement m finaneial con-
ditions, seeing that current obligations must have been liquidated
at a tremendous rate to absorb so cousiderable a sum as seventeen
million sterling.

Within a few weeks very large sums will be paid out by the
Treasury, a great part of which is due to foreign creditors. Part
of their value will be paid in paper money and part in bonds. The
former will in all prohability Ve remitted at once and, it is sur-
mised, may co-operate with other factors to brmg about a fall
of exchange, especially should this special demand coincide with
the close of the produce season ahout April, when the exchange
market is always at its weakest.

Of the 16.000:0008 payable by the Treasury, Rs. 8.000:0008
or 9.000:0008 are said to be due to Krupp. Not long ago £300,000
tﬂ. £400,000 were remitted by telegvaphic transfer to London, it is
snid, for payment of the silver contracted some #ime back with
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the Dresdner Bank. It would be interesting io learn Low the
latter was transferred to GGermany and low Germans manage to
get paid when others are loft in the lurch and even the State of S.
Paulo so far has not succeeded in obtaining payment for coffee
requisitioned by the German (fovernment!

The Emergency lIssue. Statemoent for 4th December:—

ASSETS.
Recerved from Caixa de Amortisagio ............... ... 150.000:000%
Withdrawn and burmt ... 10.022:551%
Loaned to banks ..., 100.000:0008
Interest deposited to cover expenses of issue ......... 39:658%

Interest due from banks ...oooeveevenvinnnii,
Repaid by banks on account of amort. and int.—

Cash  .ooevvviiiin et 4.078:031%
Treasury bills e 76.177 :400%
Interest on same ... 177:948%
Fxpenses of issue 479:9308  8(0.913:309%

341.341:102%

365:584%

Emission authorised .......ccoveeiviiiiiiennnnnn.. e 25().000:0008
10 per cent. of Customs receipts Rio and Santos ... 2.985 :5R2§
Amorbisation of loans ..., R4.793:818%
Interest on loans 3.561:702%

341.341:102%

Latest Quotations:—
1915 1915 1914
Dec. 4 Nov, 27  Dac. 4
4 per cent. 1889 ...oiciiiiiiiiiiiiinn, 49 493 —
Funding, 1898, 5 per cent. ............... 94 94 &7
Tunding, 1914 ... . 773 77 7344

1910, 4 per cent. . 35014 501 —

S. Paulo, 1888 e 9N — —
Leopolding stock ...... ) 37 38y 36
8. Paulo Railway Ordinarvy ............... 179 183 215
Traction Ordinary 56 60Y 68,4
Dumont Coffee Co. . . 8 818 8
Gold Vales ...l Lo 12%4d. 1934d. 14d.

Treasury bills, 19 to 20 per cent. disconnt.

REVENUE—RIO DE JANEIRO DISTRICT.
In contos of reis currency.

1915 1914
Nov. Jan.-Nov. Nov. Jan.-Nov.
Dervived from Imports ...... 3,876 62,2006 4,042 75,447
Deposits at Customs ......... 100 1,729 39 1,166
Inland dues collected at
Customs  ..ooovvviniiniinn. 91 1.657 40 1.044
Total per Customs ............ 6,067 63,592 4.141 77.657
Inland Revenue per Inland.
Revenue Office ..ooooin 2,518 33.208 1,399 26,560
Total, Rio ..ooovviiiiiinnns 8,580) OR.RO1 5,540 104,417

In contos of reis currency
Customs Inland Total Diff. 1914-15 %

January eeeenn.. 4,062 2,261 6,323 —6,582 —63.2
Fehruary 4,638 . 3,800 8,537 —-3,678 —49.2
March 5,883 3,609 9,492 —1,867 —-31.6
April 5,816 2,303 8,119 —1,239 —13.1
May 6,608 2,363 8071  — 467 — 4.9
June .. 5,801 4,131 10,021 —1,531 —13.3
July 6,473 3,147 9,620 — 778 — 7.4
August ..o 6,608. 3,638 10,331 2,419 +30.6
Septemher 6,802 2,933 9,825 +2,563 +35.3
October 6,569 2,508 9,072 +2,579 +39.6
Averages, 10 mos.. 5,952 8,079 9,031

November  ......... 6,067 2,513 8,580 +3,040 +35.5
11 months, 1915 ... 65,591" 33,300 98,801 —5,526 - 5.3

11 months, 1914 ... 77,657 26,760 104.417

Compared with the average for the previous ten months, Cus-
toms Revenues in November show an increase of 115:000% or 1.9
per cent., but Inland a shrinkage of 566:060$ or 18.3 per cent.
and the iotal revenue for the district a net shrinkage of 451:0008.

Compared with the 11 months last year, customs revenue for
the district shows a decrease of 12.066:0008 or 15.7 per cent. ; In-
land an increase of 6.540:0008 or 24 per cent. and total revenue
a shrinkage of 5.526:000$ or 5.3 per cent.

November was a short month with three holidays, which would
account for part at least of the shrinkage in that month. Other~
wise both Customs snd Inlands revenues would seem to be stereo-

typed for some months past at ahout 6.500 :000$ aud 3.000:0008
respectively. L

COIFFEE

Entries at the two ports for the week ended December 2ud
show a decrease of 21,625 bags compared with previous week and
for the crop to same date 9,300,396 bags, as against 5.927,838 bags
for same period last year.

On the hasis of 12,000,000 bags for 8. Paulo, entries repre-
sent 61.7 per cent. of the crop to 2nd December and 63.6
per cent. of the Rio estimated crop of 3,000 {00 bags, and leave
some 5,700,000 hags to come to be marketed.

Clearances were large again and for the erop to 2nd December
amounted to 7,168.213 bags. as against only 4,325.888 for "same
period last year, their f.o.b. value being £13,392.101. as against
£R.816,895 last year.

TFor the week ended 2nd December f.o.h. value per bag was
£1,926 as against £1,960 for previous week and £1.959 the week
hefore.

Embarques (coffec loaded) show considerable recovery, heing
162,861 bags larger than previous week’s, giving an f.o.h. value
of £8R7.000, as against only £594,000 for previous week and
£609,000 for the week hefare.

Sales likewise were somewhat more active. 16.165 over preyious
week’s, though ahout the same as last year.

Of the iotal of 412,833 bhags sailed, 235,294 hags went to the
Staies, 106,637 to Scandinavia, 61,215 to rest of Europe and the
Mediterranean, 5,287 to the Plate and 4.400 coastwise.

Stecks at Rio and Santos on 2nd December amounted to
2,332,485 bhags, an increase during the week of 17,101 bags, ac-
counted for by an increase at Rio of 20.730 bags. but decrease at
Santos of 3,629.

Priges at Rio improved. :olsing at 3$447 for No. 7. 58175 for
No. 8 and 48900 for No. 9 per 10 kilos. as against 5$311, 45839
and 4§766 on previous Thursday. At Santos good average and
superior closed unaltered at 3$800 and 58500 respectively.

New York options improved, Decemher 4 points to 6.63c,
March 5 points to 6.70c. and May 2points to 6.80c.

At Havre prices declined. Decembher closing at 54f25 and
May at 54100, as against 5700 and 35100 on previous Thursday.

London closed December 40s. 6. and May 4Us. 9d.. as against
40s. and 39s. 9d. per ewt. an previous Thursday.

——Stale and unprofitable is the description of a large exporter
of the market, with freight and war rates rising daily and no one
kiowing from one day to another when he stands. Evidently a
mueh more vigorous pol'ey is heing adopted by the British authori-
ties. 600 vons of eoflve were taken out of the s.s. Ontaneda and
there is no news so Far of the other two steamers held up in a
British port. Freight rates go up almost daily and seem likely
to coniinue to do o until the military requirements of the Allies
are satisfied, whilst 10 per cent. or more, according to the particu-
lar port, is the war rate for Scaudinavia. With such rates, e.

and £ must be costing the Germans a pretty penny, double or
perhaps tr@le what it costs the Allies, for whom not only ave
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freight rates much lower. but war risks almost nominal. So far
shipments for the erop to 2nd December were as follows:

Tu 1,000 bags

Cnited States oo Lo 8,240
Scandinavia 1,976
Holland . 270
Rest of Europe and ‘\Iedlturanean ...... . 1,426
River Plate and other ports . 126
The Cape .......

Total overseas ... VTN 7,168
CoastWiSe  ..oiiiiiieiiciie e 114
Grande total ... e 7,282

—The report of the Committec on Resolutions of the National
Cotfee Roasters’ Assaciation recommends that for the present only
active membership he adwitted, which shuts out the green coffeo
men for another year.

Another resolution favoured preparing samples of coffee,
cards. hooklets, and other matter explaining coffee and its hrewing
for distribution amongst the schools.

‘The convention also recomrended for the consideration of the
executive commitiee the purchase of a sufficient number of the
official coffee mills and to establish such agencies as are advisable
for their distribution. It was also recommended that the roasters
have a representative at all meetings of grocery associations so
that the subject of ecoffee will he thoroughly understood, while
another instructed the executive committee to give consideration
to mays and means for improving the registration of trade marks.

—Rumours ave current of shipments from this country of
cotfee. to the Duteh Bast Indian colonies for re-export to Holland
dispuised as colonial produce, on which, of course, no embargo is
exercised hy the British authoritics. How coffee to any appreci-
able amount could he shipped in this way we ave at a loss to
understand, seeing that there is no line trading hetween this
country and the Fast. 1t is certain that no big shipment has heen
cleaved for any port east of the Cape since the war hroke out and
theve is no hne hetween the Cape and the Duteh Colonies.  Be-
sides with freight rates as they are it could never pay.

—Rio coffees, says the “*American Grocer.” of 3 Nov., for the
past year have been a good movement abroad, particularly as ve-
lates to Germauy, Austria and even Franee. As the Rio crop is
suall as compared with Sautos the undertone is firmer and ad-
vances heyond T¥e. probable, as also for Victorias.

After a long periad of innctivity. futures have suddenly blos-
somed into new life. This lias heen caused hy outside interests,
who were at times active hidders through floor brokers on the
Coffee Exchange, The movement creates no surprise as speeula-
tion has heen active in hoth Cotton and Stock Exchanges and as
prices mounnted higher it was hut natural that coffee at least in
sales of futures would atiract attention, on far the speculation
may go no one can tell ,but if speculation goes on in the other
commereial exchanges coffee will get its share. Let il be remem-
bered that actual coffee s the cheapest commodity in the Ameri-
can market to-day aund is lower in a range of spot prices than at
this time a year ago, and this fact furnishes a good leverage to
hoist coffe futuves as a fair specnlative proposition. - .

While coffee futures may become active and higher, it does
not mean that spot coffee will advance cxcept upon a more active
demand from the trade at large. Coffee merchants wholesale and
retail are conservative and satisfied with the market as it now
exists, as they are making a good prfit and all enjoying a good
business and are therefore inclined to let well alone, ®

Taxing Coffee and Sugar. A tax on sugar would not only be
the easiest to collect but less unpopular than on coffee. If the war
continues and American imports do not bring in sufficient revenuo
either further taxation or renewed issues of Government bonds
must he resorted to. American opinion seems to lean towards
taxation of coffee, tea and sugar, as any new hond issue would be
sure to encounter great opposition.

Quick Work. A cable to the “Jornal” states that though
“treating’’ was prohibited only a month or two ago, the effect
‘s evident already in a big increase in England in the consumption
of coffee! Its an ill wind that blows no one any good!

Misprint. For “Fred Anderssen.” the Danish firm alluded to
in our last number, read Ferd, Andersen and Co.

Coffee Statistics

During the week ending December 2nd, 1915.
ENTRIES.

IN BAGS OF 60 KILOS.

ENDI'D FOR THE CROI’ TO

FOR THIE WK

E

RIO ;

Dee. 2 Nov. 25] Dee. 3 Dec. 2 Nov. 25
115 1115 | 14 1915 1914
Central ond nopoldmu ¥7._,_| R
Ry...... 62 4361 g 302 a5 410 1.632 636 954.395 -
Iniand. . 2.603" 8.262) 636 85. 140 13.766
Coaslwire, dmclmrnml i 270, 193 — 58.9.6 14,822
|— — B ——
i :
Total..o.oivv..ouun 65.314! = oar 7t | OO 4R:
Transferido from’ Rio u g 84457 55.0H 17°6.682 "82'48'?
Nictheroy ......... 141| 1. )00 501 13,247
Net Entrics at filo..... B2 173" g3.gnel  5..565| 1.7(0 690 96u.236
Nictheroy from Rio & I
Leopoldina.......... 1. 705i 9 5071, 1,798 207 303 126 007
Total Rio, including 1 - . ) -
Nietheroy & trar sit. TIAFL. 82 7RO 60 3037 1 907.993 05 213
Total Suntos : 3. E\IO‘ 248, 5"1‘1 331.0¢4 7093503 Y 595
Totn Rio & Sanles. dl!',('ﬂll{ 141.31¢ 391 367 9.300 336 5.927 838
i t
i

The const arrivals for {lie week ended December 2ud, 1915, were from :—

ceeee 220
Caeesees 39

L T 270

Vietoria ...,

The total entries by Lho different S, Panlo Railways tor the Crop to December 2nd
19156 were ns follows :

Par Remaining
Past Sorocabaua Total at Total at al
Jundinhy and other: ~. Paulo Sanl s ~. Paule
1916/1916 6,173 940 1.116 440 .20 380 7.382.403 -
1914 1156 4.202 604 614,141 1865840 4.8,2.585 —

FOREICN STOCKS
IN BAGS OF 60 KILOS.
December 371914

December 2/1915, November 25/1915.

United Sintes Ports .., 1,380,000 1.716.0"0 1.258.0"0
BVEBassssrcasanssavnns 1,429 000 1.846.000 2.601.000
Both,viuass 4o 8,215,000 3.865 000 3.819.000
Deliveries Uniled Stales 1,00 ‘.!(;4.1 00 108,000
Visible Supply at United '
Stitles ports....e... 2,176.000 2,101,000 1.720.000
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SAL N
ES OF GOFFEE GOFFEE PRIGE GURRENT.
During the week ending December 2nd, 191
S ’ 5. During the week ending December 2nd, 1915.
Decomber 2 1915, November 25/1915.  December 3/1914,
Rio cas 58.748 64.083 37.864
Santos........... . 143500 2 607
____l 122.000 176.074 N?v. Nov. Nov. | Nov. Dee. 1 Dee, Ave-
Totalererrras 202.248 186,083 213.928 28 2 | rage.
COFFEE LOADED (EMBARQUES). R10— -
IN BAGS OF 60 KILOS. Market N, § 10 kilos - 5.615| 5.515 — 5.593) 5 65l1| —
- - . b D . —_—
DURING WEEK ENDED FOR THE GROP TO > N. 8 5.311 ?31} :’gl% 5 311 5'3:?;19; G447 5308
- — Do b5 971 - 51 B, 167y —
. 5 039 5.039| 5 039 4.030] 5.107] 5 75 5.06%
1915 1915 1914 1915 1914 » N9 — | ae93] 468 — | 4.768] 4.814| -
Dec. 2 | Nov, 25| Dec. 3 | Dec. 2 | Dec. 3 5 4.766° 4.766] 4.7¢6, 4.766] 4.t34] 4.902| 4 780 -
SANTOS— .
Superior per 10 kilos... 5.500° 5 5.5 5 5 5.5
105,5i8) 64,066 08,816 1,575,093 22,218 Good Average.....r . 5200 3.500 3800 3500 530 37500 3500
Niotheroy 1,850 2,700 3,832 197.328) 127174 v :
In tranmsit... - - - - - N. YORK, per lb..
Total Rio muudlnn' Nlcthero) -
& transic .o een| 1t6,368)  goes| 70,646 17im3st| Lospagy  SPOEN- T .. cent. i e st
Bantos.......ol ol 349.439| 236,180 208,362| 5,774,979 3,714 476 options— T - - - — - — ~
' » > 656 651 6::>5 aab 658 665 656
Rio & Santos........ 165,807 302,046 360,010 7,548,330 4,763,868 P e : aos| oo ool B w0 en0 g1
R > 5] il Lo 66!
HAVRE per 50 kilos
GOFFEE SAILED. Options....,.... fr'mcs
) - . » Dec . — —_ 56.25 —_ 55.60 54.75| 55.50
During the week ending December 2nd, 1915, were consigned to . ;‘&’;r ree @ 5500l 5500 54-’;‘)-3 84.50; 5475 -— | 54 66
" N veee » 3 51.25 — = =
the follewing destinations:— v M 5.2 [ 51.00] 54.45
IN BAGS OF 60 KILOS. HAMBURG per 1/2kilds
Otipons..,...... pfenni
KUROPE & TUTAL oD e - _ - - - - -
g |BNITED " . | RIVER | OTHER ‘ CROP > > - - — — — —
PORTS | “grams e man=|COAST | pryri| 94T | pomrs | POR | o Daru » » - — - — - -
—_ LONDON cwt
Rio...... 15,8£2 81,850 4,348| 1,551 — — 53,1511 1,664,328 Oplions. .. shillings
o ¥ 1,850 ¢ o - - 8 Oplions........
Santos....| 219,412 36,504 32) 3,78t 3b9 682| 5,616,683 : }‘)](;?‘ ; 3&6 40/- 40/3 41/- 40/9 10/6; 40/6
- - »  May... » 39/8( 40/~ 40/-| 467 a1-1 doje| 40/3
1915/1916..| 235,205 67,854| 4,400 5,285 — - 412,833 7,285,861 N
1914/1915..| 89,731 142,934 38,751 8,72} - — 240,140 4,325,888 —— —
———
VALUE OF COFFEE CLEARED FOR FOREICN PORTS. MANIFESTS OF GOFFEE. . -
During the week ending December 2nd, 1915. RIO DE JANEIRO.
IN BAGS OF 60 KILOS. During the week ending December 2nd, 1915.
R —FRISIA—Amsterdam Dias Gareia & Co .. 1,000
Deo. 2 | Nov, 25| Dee. 2 | Nov. 25 Grop lo Dec. 2/816 gn,:o— “ . gastm &Silva- & Co 500
itio— . into Co ... 250
—~ Ditto— . M. da Costa Alm 250
Bags | Hags £ £ Baurs £ Ditto— McKinley & Co .. 250
Rio...oooannens P 48,783 97,606 86.878 179,033 1,668,064 1,709,679 Ditto— ” FEugen Urban & 250 2,500
SANWSLeears ooe .| 359,650 _698.081|  443,500) 5.614,6%0) 11,682,622 23— AVON—Montevideo Hard, Rand &
Tolal 1915/1916. .| 08,453 TEG,050]  622,638| 7,168,213| 13,392,101 Ditto— . Sequeira & Co 401
5 5,4 90,56 R 4,32l ,616,805
do 191471915, | 240,140| 405,497) 490,062  643.950) 1,326,888! 8,6 —~GARONNA—Leixdes J. G. Ferreira 300
Ditto— . Pinto & Co 254
Ditto— . Castro Silva & 106
OUR OWN STOCK. Ditto— . Pierre Pradez 50
]l))nto—Bordeaux Emto & Co ... 125
tto-—- eon Favoureaux . 15 850
IN BAGS OF €0 EILOS. ! e
RIO Stock on November 25th, 1916.. 419.88  27_EEMLAND--Montevideo Ornstein_ & Co ... 600
Entries during week ended Debe _ 50173 Ditto—Buenos Aires Castro Silva & Co 300
179.054 Ditto— Ornstein & Co ... . 150
Lorded «Embarguess, for lhe weok Dee, 2ud, 1915..... ___'?ﬂ’f Ditto— . Roberto Schoenn & ( n_.“_lgﬂ_ 1.150
STOCK IN RIO ON December 2nd, 18154.00cceuies 373.5486 —PARANA—Christiania Nordskog & Co ... 125
Stock at Nictheroy and Porto da Madama on . Ditto—Gothemburg Nordskog & Co ... 1.625
» November 26th. 1916.....000auaonianseen 22.236
2 Afloat on November 25ih, 1915, 71,189 ARAQUARY—Christiani - —_— & G 2500
o i . . —ARAQUARY—Ohristiania ugen Urban o .. 4
Lr‘)itll;lizsta:;'z;flheroyplustol.ulembmquesi:lclu 131,076 Ditto—Gothemburg Eugen Urban & Co _500 5.400
224.501
. ! , Porto da Ma- 235—TIBAGY—Gothemburg ......... Norton Megaw & Co .. 4.500
Deﬂ:ﬁ: uzr;hn\xy‘g::;;:ﬂutﬂlxd l':x?lli?g"s (zlru‘:m:r ll::e Ditto— . Dias Gareia & Co ... 1,000
waek November 25th, 1918..cccvviiinriirecne ____M_l Dltto—Chnstmnm Norton Megaw & Co -.__ZE 8.950
STOCK IN NICTHEROY AND'AF‘LOA'I' ON Dec¢, 9nd, 1915, __19[)_@_0 . - .
STOCK 1N 18t and 2n0d ITANDS and T110S13 AT NICTUEROY - ) 26—V thﬂEﬁGEN—N Orleans '(1)‘{132&01:' ‘X.“é“o & Co... g:zgg
and AFLOAT ON Decomber 2ud, 1915.. o, oM.086 Ditto— Roberto Schoenn & Co. 4 15682
SANTOS Stoek on November 26th, 1915,.c..0.00.. 000 2,012,078 "
Entries for week ended Decemiber 2nd, 1915.. 845 810 ) ‘
‘ 2.807.888 3i--MARGARET—Gefle Dias Gareia & Co ... fggg
Loaded (embarques) duriug 8ame week.i..iiciae 340.439 B;:ttg: “ - ‘}I‘?flst%‘l‘z“:’l‘ohf?‘lé.s 1:000
STOCK IN SANTOS ON December 2nd, 1915., 2,018,449 Ditto— Hard, Rand & 375
Stack in Rio and Santes on Decembor 2nd, 1916... 552,486 Dlhto—Stookholm McKinley & Co .. 500
do do’ on November 25ih, 1815... 2 036 384 Ditto— " Ifard. Rand & (‘o1 SQ(:
s » » Decomber 8rd, 1914.,. 1,997,288 Ditto— Norton Megaw & Co ... 750

s,

o ¥

i
H
i
.

Y

i

s o



650

WILEMAN’S BRAZILIAN - REVIEW.

December 7th, 1915.

Ditto—
Ditto—
Ditto- -

Ditro—

Ditto--
Ditto—

21-TUPY—Para
Ditto—

Nitto-

to-
Ditto—
Ditto—

Ditto—
Ditto—

Ditto—

itto—

Ditto—
Ditto—

Ditto—

—RIO
Ditto—
Néttn—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

! Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
i Ditto—
; Ditto—
Ditto—
Ditto—
Ditto—

—P. D1 UDINE—

Dxtto—}hlmstnd .
Ditto —Gothemburg

Ditto—Copenhagen
I)ltto—N‘orkoplng

Ditto—Helx 1ngbox z
' Ditto—Aalesund

Ditto~—Cears, "

Ditto—Maranhio
Ditto—Pernambucn

23—PIAUHY—)Mossoro
Ditto—Macau

- TTAPING A—Maceio

—ITAT gA—Po Iy to Alegre

Ditto—Pelotas

Ditto—Rio Grande

~I1TANEM A—Rio Grande

—ITAPURA—Porto Alegre
Ditto— -
Dnto—Pelotas

23—ITASSUCE—Maceio

23—1TAPEMA—DPorto Alegre
Ditto— .
Ditto—Pelotas

23--HA1TI—Buenos Aires

]‘mtc—Oon‘suthion

BLANCO—New York

Ditto—New

Ditto—
Ditto—
Ditto—
Ditto—

Genoa

za-—’ITAuUBA—Pmto Alegre
. :Ditto—Rio Grande
" Ditto—Pelotas .

VEEBERGEN—New Orleans

During the week ending December 2ud, 1915,

2%—SCOTTISH PRINCE—B. Aires

Bugen Urban & Co .. 500 . —PURUS—New York lll\lio‘-:}:vei; T&I)edo & Co. %lllggg
Castro Bilva & Co ... 375 Ditto— ) & e &0 4,000
Jessouroun Irmaos ... 260 Ditto— . Theodor ille o X
i bitto—  « G. Trinks & Co
- McKintey & COo : Ditto— Malta & €0 ...
MoKinley & Co . Ditto— Ciu Prado Chaves
Norton Megaw & Ditto— Picone & Co
Jessouroun Irmaos 375 Ditto— " J. Aron & Co
Jessouroun Irmaos 125 Ditto— N J. Osorio  ......
g‘:{edl‘ll(?aél;ime&s gno Co igg Ditto - " Santos Coffee Co c' 253
Faler <
Piotre Prodes 250 Ditto— . Raphael Sampais &
. Louis Boher & Co ... 250 10,125 . .
: —LUZIANA—B. Airea ...csweeees F. Macchiorlatti ... —
Carlo Pareto & Co..... - 3,000 3 .
_— ——TOSOANA—Genoa % A. FMa,r;:.‘m:ll‘lgE G
P — Divto— eme Ferreir .
Total overseas  ....... 48,783 Ditto— .. Levy &&C%
2 Ditto— Leite antos
Eugeu.Ulban & Co .. 200 D;tto— . Stolle Emerson &
- 21'"5“5"'.1 :%, gg - - Zg Ditto— . Ed. Johnston & Co
Pk Ditto— .. Raphael Sampaio & C. 1000
. Eugen Utban & .. 108 Di A. Bacearat
. Bugen Urhan & Co .. 30 538 itte— . 3
Ditto— .. Nauman_Gevp & Co.. 750
Ditto— . Société F. Bresilienne.. 500
Tuger Urban & Co ... 70 Ditto— Hard, Rand & Co
Agcitmho  Leite - 10 Dnr,o—Naples 1. R. F. Matarazzo
. Apostinho Teite ... 20 ‘00 Ditto— ., Cia. Puglisi 150
— Ditto— Viuva Patusca 50
O by 3 _ Ditto— . Donato Volta 33
Eugen Urban & Co ... 100 Ditio v T i 3
as ilve . 0 .
ggolti:o I%::ll‘;:sr;%\ Cg gog —THYRA S.—Copenhagen ... J. Siesbye ... -
Sequeira & Co . 100 —_ e
MeKinley & Co . 50 26—AVON—B. Aires Ed. Johnston & Co ... 927
. Ornstein & Oo 550 Ditto— ., Société F. Bresilienne.. 285
Sequeira & Co 175 Ditto— R. A. Toledo  .coeveeenen 185
Castro Silva & 125
Se piva . 0
_ Ornstom & G0 i te  26-ESPAGNE—Consumption ... J. Thornton ..o -
Th r Wi o... 250 27—GARO'\INA—Bordeaux Société F. Bresilienne.. 2,000
(“:&io Sil‘é-‘zugu %o oo 50 300 Ditto ., Ed. Johnston & Co .. 1,250
- Ditto— " M. Wright & Co 250
. . Ditto— . Prado Ferreira 125
Sequeira & Oo ... 107 Ditto— . . 8. Q. Amaral .. 103
Theodor Wille & Co... 50 Ditto— - Donato Vol 2
Fugen Urhan & O s o o - onato Volia o
digen  Lrban o - < Ditto— .. F. Lima Noguei 1
. Ditto— " Domingos F. Martins... 1
Sequeira & Co ... — 50
30—EEMLAND—B. G. Trinks & Co ... 488
Stolle Emerson & Cn. 317 L ' Cia. Prado Chaves 5
McKiuley & Qo . 250 ditto— S. A. Martinelli
Ornstein & Co 100
Stolle Emerson . 0 " -
N o I—TUBANTIA —Amsterdam Hard, Rand & Co
Tugen Urhan & C> ... 25 762 Ditto— .. Cia. Prado Chaves
Ditto- " Nauman Gepp & Co
Sequeira & Co ... 210 - Ditto— " M %“%igh & Co
. Theodor Wille & Co.. 150 Ditto— .. Société F. Bresilienme.. 1,500
. Requeira & Co .......... 464 Ditto— " R. Alves Toledo & Co. 1,500
_ gitto— s Theodor Wille & Co... 1,000
- bt _ - itto— o Fugen Urban & Co ... 1.000
Total coastwise ... 1368 Ditto— . Teme Terroirsa o 1,000
B}::D— “ FV}’Ihlt.;kler Prot(}:‘oc& C. 1..008
o itto— .. 2d. Johnston o ... 1,00
SANTOS Ditto— . Levy & Co .. 1,000
Ditto— .. Yeon Israel & Bros.. 1,000
Ditto— ., Stolle Emerson & OCo. 1,000
Ditto— . Nossack & Oo B
Ditto— . Malta .& Co ..
gmg— " J. Aron &Bolo 0 %
Ed. to— errenter Bulow & 000
Brado’ Toviepra. ol 1 Ditto— . Daueh & Co 750
P. F. Martins . 4 921 Ditto— Santos Coffee Co ... 750
gﬁ:tg— “ Empvllzael Sampaio & C. 500
Hard, Rand & Co ... 42.9J0 Ditto— . 1.,‘ad:m;f,,srrg°ir: °
Nauman Gepp & O 21,500 Ditto— " A Reisnia,nn
geivy‘_rdlc1 Qo . 5,750
d ohnston o 5,112
Arbuckle & Co& o 5,000 30—KRONP. G. ADOLPH—StoukhlmWhltnker Brotero & C 5,000
M. Wrirht & Co . 5.000 Ditto— ., Eugen Urban & Oo
MecLaughlan & Oo 4,364 Ditte-~ . Hard, Rand & Co ...
Santos Coffee Co ... 88 Ditto Leon Israel & Bros
Prado Ferreira & Co... 500 90944 Ditto . Ed. Johnston & Oo
Ditto .. Société F. Bresilien
Ditto .. . Whitaker -
Santos Coffee Co . 12,000 Ditto .. M. Wright & Co
... J. Aron & Co ... 9,750 Ditto .. Leme TFerreira &
. Levy & Oo ... 6,000 Ditto . Prado Ferreira
Leite & Santos . 5.900 Ditto— Malta & Co
Malta & Co . 5,500 Ditto—  « Levy & Co
M. Wright & Oo 4,791 Ditto— 0. Rinaldn
Nioae & Co 4,400 Ditto— . Cia. Pradn Chaves
Ed. Johnston & ] 4,250 Ditto— Diebold & Co
R. Alves Toledo & Co. 4250 Ditto— 1Schmidt Trast & CQo. 100
Picone & Co ... TP DItto—Gothamburg Nauman Genn & Co.. 2.750
Leon Israel & Bros. Ditto— . Cla, Prado Chaves 2
Prado Ferreira JrToon Ditto— " Hard, Rand & Co ... 2
Nauman Gepp & Co.. 1,750 Ditto— . Raphnel Sampaio & C. 1,500
]z:.rbuoklle && go 1 B}tzo— " ‘Igdhltuker Brotero & 0. 1.000
orsack " o— Johnston J 1
Theodor Wille & Co. Ditto— .. M. Wright & & 7o b
Dauch & Co ... 766 Ditto— .. Diebold & Co. 1,000
Société F. Bresilienne.. 500 Ditto— L. Franco Amara 500
Raphael Sewmpnio & €. 950 Nitto— E. Whitaker 500
Luiz Supplioy . 100 Nnn—Mulmo R, Alves Toledo 3500
Arbuckle & Oo . . 1,000 73,442 Ditto— Société: F. Bresnhenne. 2,250
—_—— Ditto— Eugen Urban & Co .. 625
...Btolle Emerson. & Ob. - o8 gm:: » on ggg
' - Ditto— sessniennene Whitaker Brotro & O 25

55,026

23,008

28,004

1,398

3,732

495

28,025
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Ditto— ,,

i s e - Hard, Band & Co ... 250
Ditto—Christiania Leite & Santos ... 2,000
Ditto— Nossack & Co 1,000
Ditto— ., Eugen Urban & 500
Ditto—~ G. Trinks 600
Ditto— ,, ‘Whitaker Bro 250
Ditto ,, Sundry 8 53,733

Total overseas ... —  359.650
SANTOS—COASTWISE
26—ITAUBA—Porto Alegre ... Sundry e — 32
DESTINATIONS SHIPPERS.
United States 235,294  Brazilian
Sweden 66,475  American
Holland 30,525 British .
Denmark 28,379 German and Austrian... 44,974
Italy 26,008 Danish . 28,004
Norway 11,883 French 25,643
Souwth Amer: 5,287 Italian 14,010
France ¥ Norwegian 1,625
QOverseas 408,433  Overseas 408,433
COoastwise ‘4, Coastwise 4,400
Total .o, 412,833 Total ... 41;:833
SHTPPING COMPANIES.
Brazilitan 159,225
British 93,661
Swedish 63,858
Dutch . 32,170
Danish 28,004
Ttalian 26,010
French 5,505
Overseas 408,433
Coastwise 4,400
Total .o 412,833
PERNAMBUCO MARKET REPORT.
November 27th, 1915.
Sugar. Entries during the week have been much better and

the total to 24th inst was 199,464 bags compared with 236,548
bags same date last year. WNotwithstanding this, the market has
continued very firm and prices advancing sharply, with eager com-
petition and all samples cleared. Planters secured to-day 83600 to
98000 for usinas a granel (after market was closed a further 200
reis was paid outside), 83000 to 8$200 for white erystals, 6$600
for Demerara, 7$900 to 8$500 for ordinary whites, 63000 to 6$500
for somenos and 4$200 to 4$600 for bruto secco. Small lots of
bruto mellado bringing 3$400 and dealers prices to-day for the
bagged article are as under, with however no sales thereat, but
when consuming markets want it they will probably find no sellers
at it, as planters seem still'to consider that the highest point is
still a long way off and say in a few days they will be getting 12§
for usmas. To-day’s quotations are firm as under:—
Usinas 9$200 to 9$500 per 15 kilos on shore
Crystal (white) 8$400.t0 88600 s ' o
Ditto (wellow) 6$800-to 7$000 s " 1

3

AR}

Whites 3a boa 8$600 'to 88800 .. "
Somenos 6$800 to 7$200 1 ’s
Bruto secco 48800 to 53000 " -

The market was excited to-day and prices somed upwards,
usinas putting on 800 reis at 10$000, whilst white crystals were
sold at 83400, ordinary whites to 9000, somenos 7$000 and bruto
secco 4$400 to 58000, these; prices being all a granel to planters
and although the entry was not small every bag was cleared and
it looks as if orders have seen received overnight from. consuming
markets, These prices will haturally cause dealers to cons:dembly
raise their selling prices next week,

Cotton, The market diwing the week has been undecided.
Late on 19th small sales weré made at 22$000 and next day 233000
was freely offered and this price was in the market for next three
days, but only a small business reported. Sales were made at
this fxgme on 24th in the morning, but later in the day byuers
reduced their offering to 22$500 but found sellers indifferent and
disinelined to accept, so 2B5th- ‘only 22$000 was offered, but holders
are still shy of solling: yesterday market opened -with possibly

228000 obtainable if cottons were offered, but hrokers say buyers
are trying still to depress prices and some refuse to make any
offer at present, but there is little doubt that if cotton were offered
at 228000 there would be plenty of buyers. Entry to 24th has been
18,968 bags, compared with 13,748 hags for same date last year.

To-day prices are unchanged, with huyers showing little in-
chnation to operate, whilst sellers also do not offer their stuff,
but if they did so there seems little doubt that at 22$000 there
would be plenty of buyers. .

Coffee. 73800 offered but, little business doing.

Cereals steady and mostly unchanged in price. Beans com-

mand 188000 for imported, of which fair quantities have coma-

to hand and for home grown 228000 to 23$000 per bag of 60 kilos

is readily paid; milho, home grown, is easily saleable at 9$500 .
per bag of 60 kilos and is getting scarcer; farinha from Rio Grande %
ports sells at 13$000 to 138500 per bag of 50 kilos, whilst home

grown is held for 288000 to 303000 per bag of 100 kilos.
Exchange during the week has been very little changed, every
day collections have been at 12d. with 12 3-16d. later for business

until yesterday, when they closed at 12 1-8d., which was opening -

rate to-day after cobrance had heen made at 12d., but banks banks
have now reduced their drawing rate to 12 1-16d. In private
nothing is doing.

SUGAR

The Ius}fector of the 5th agricultural distrrict estimates
production and consumption for next crop (1915-16) as follows:—

Pernambuco  ...ooiiiiininiinn.o. Bags 1,100,000
S. Paulo and Bahia ............e......... 1.400,000
Maranhgo 30,000
Alagoas 500,000
Sergipe  evveeviiiii e, 300,000
Pavahyba  ................ 70,000
Rio Grande do Norte 35,000
Campos (Rio de Janeiro) .................. 700,000

4,135,000
4,500,000

Last season the production of Pernambuco alone was 1,950,000
bags, while exports to foreigh markets for the whole of Brazil
amounted to 74,340 tons, as against only 8,652 tons for 1913-14.

The coneclusion is that not only will there be fittle or nothing
to export this season, but that production will not suffice even
for home consumption, in spite of which nearly 9.000 tons were
exported during the three months July-September,

RUBBER

Weekly Gable. Hard Fine closed in London on 3ra December
at 3s. per lb., a further improvement of 1dd. since last week and
Sertao Fina at Pard at 45800 unaltered.

HIDES

Rio Crande do Sul. Three British vessels of 6,036 tons agre-
gate, arrived at the port of Rio Grande during the month of Qcto-
her, one with coal from Cardiff, a second with ditto from U.S.A.
and a third with flour and kerosene from New York. Only two
British vessels left the harbour in October, both for Montevideo.

—_—=w .

Salted hides Dry hides

Year Europe U.S.A. Europe U.S.A. Total

1915 .. 164,045 74,871 25,635 51,039 315,590
914 . 306,856 2,000 66,283 44,329 419,468
1913 ... 452,276 — 127,496 31,166 610,938
1912 ... 477,042  — 154,160 16,240 647,442
1911 L. 437,010 — 175,939 — 612,949
910 ... 534418 - — 195194 600 730,212
1906 ... 341,513 — 258,372 14510 614.395

_
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Quotations, according to Mr. George Vereker, were as follows:
Salted ox hides, per kilo 1$100, cow ditto 1§100, heavy dl:y 2$100,
light 2$100, kips 1$800, hide cuttings 1$900, dry horse hides each
neminal. salted ditto. ditto, hone ash per ton 508000, calcined hones
per ton 273000, horns per 100 ox 228000, bones epr 1,000 155.5000.
piths per 1,000 85000, hair mixed per kilo 1$450, wool all kinds,
nominal, grease per 13 kilos 14$800, mixed tallow 14$000, pure
15$900, Cardiff coal per ton 70$000, salt Cadiz per 35 kilos 55000,
Mossoro per 30 kilos 28900, flonr American per 100 lbs. 188-20%.
River Plate 195-208600.

Railway News

THE LEOPOLDINA RAILWAY COMPANY.

FSTIMATED WERKLY TRAFFIC RECEIPTS

Receipts for Week Potat fro u
Year Week Ended. 23th
Curreney . EE 4 Sterang. Jan.
1915 | 27th. Nov. 638:0008 12 3/16 v 32,398 | £ 1,408,337
P
1914 28th. Nov. 572:0008 13 15/32 32,101 | 1,345,651
Increase.... — €6:0008 - £ 297 —
Docrease.... — —_ 19/32 a £12.688

SHIPPING

Engagements. The Royal Mail reports 50,000 hags engaged
here to date for the s.s. Carmarthenshire aud 12,000 so far at
Suntos for Havre; 2,000 per s.s. Deseado for Buenos Aires.

:’TMr. FLuiz Campos reports no new engagements excepting 2,000
bags for the x.s. Aunie Jahuson, on herth for 2nd half Fehruary.
There are enquirfes' fur ‘‘escolha™ for Italy, hut mno vessels
available.

As we go to press we hear that more engagements have been
cancelled in consequence of the blacklisting of so many Scandina-
viau firms.

The Freight Markets. The freight market, says “Fairplay,”
of 11th November, is strong all round and since our last report a
higher level of rates of freight both outwards and homewards has
been established. There is no alleviation in the situation in regard
to the short supply of tonnage, and unfortunately this is hecoming,
more serious from week to week, for it must be only too appareut
to the most casual observer that the trade of this country can only
he carried on with an adequate supply of tonnage, and as this he-
comes more and more difficult to sccure for trading purposes. so
relatively must the trade of the country be adversely affected. It
is partly the shortage of tonnage that is at the rcot of the heavy
advance in prices of foolstuffs, raw materials, manufactured ar-
ticles and, in fact, everything., It is not so much a question of
“freight’’ that is foreing up prices, but the actual inability of mer-
chants to secure tonnage at all to replenish supplies of raw mat-
erials, etc. First of all the Government must have all the tonnage
it requires, for without an ample supply of transports the war
cannot b ecarried on; secondly, food supplies have the next call
upon the merchant marine, and it is safe to say that, after these
requirements have heen satisfied, there is not a great amount of
available tonnage for the miscellancous demands for same. Suh-
marine losies are still accurring, several hoats have quite recently
been lost in the Mediterranean. These hoats cannot be replaced
for o long time to come, even if the war should come to an end

™

sooner than most people aunticipate. Considering the immense
magnitude of the war and the number of bhoats that are working
the percentage of losses is relatively small, but, small as they may
he. every less is now decreasing the supply of tonnage, while upon
the other hand the demand is increasing. Tast season’s wheat
crop in Australin was a failure. but this coming season is going
to he a good anc. so that a hig supply of tounage will be required
to transport this to the U.K. Considering the time required to
make an Australian round vovage, it will be seen that this trade
alone will absorh a large amount of tonnage. Thus indirectly, by
the veason of the time required to make these voyages, tonnage
will he seriously reduced and the shortage will become more and
more apparent early next year. During the last few days coal
rates from ihe T.K. to the Mediterranean have advanced. all
records heing hroken, it being reported that as high as 47s. has
been forthcoming for West Italy. 535 fes. to Marseilles and 55s.
for Port Said. These ave. indeed, extraordinary rates of freight.
All homeward rates of freight are now upon a level establishing
a new record, for, as will be seen by the fixtures, some enormous
rates have heen paid from the U.S.. the River Plate, and also irom
India and Australia. The prices of boats continue to advance,
some astonnding sales having been quite recently effected. Cer-
tain owners who have heen selling contend that it is the wisest
policy to secure these huge capital profits, hut the general opinion
is against realising, as, cven if the Government requisition of ton-
nage seriously increases, it will only have the effect of seriously
reducing the available supply, thus forcing up rates of freights
still higher and especially in those trades in most urgent need of
tonnage.

American Freight Market. “Shipping Illustraied’” of 13th
November reports the steamer market strong with trading re-
stricted hy scarcity of steamers for prompt and forward delivery.
This has stimulated rates, which are now on the highest basis ever
known. Tor coal Norfolk (T.S.) to Pard $6 prompt is quoted as
a “‘representative fixture.”

—The British Board of Trade has ahnounced an arrangement
whereby vessels loading wheat in the United States for England
hefore Dec. 15 will he cxempt from requisition upon their arrival
on-the other side and will he free to hegin another voyage even if
it is not a North Atlantic journey. It is believed that the British
Government will ohtain a grcat part of the required tonnage from
the list of liners engriged in regular service elsewhere.

Fixtures-- s.s. Noverskil, Virginia to Rio de Janeiro, 39s. Nov.

Geal. ‘‘IFairplay’ of 11th November says the general condi-
tions of the Welsh coal market remained unsatisfactory and the
tone dull and lifcless in view of the high rates of freight being
offered by charterers.

Current values of other Cardiff and Moumouthshire coal are
more or less nominal, and although the year is now well advanced
there is practically no talk of contracts over 1916. TUntil therve is
some indication of an improvement in the supply of tonnage loeal
buyers are unlikely to burden themselves with long period cou-
tracts, To-day’s prices may be taken approximately as follows:—
Best Cardiff coals nominal, second Cardiff coals nominal, ordin-
aries 17s. 9d. to 18s. 3d., best dry conls 23s. to 24s., second dry
conls 205, to 21s.,, Black Veins (Cardiff shipment) 18s. 6d. to
195, 6d., Wostern Valleys (Cardiff shipment) 17s. 6d. to 18s.,
Rastern Valleys (Cardiff shipment) 16s. 6d. to 17s., No. 2 Rhonddas
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15s. 6d. to 16s., best steam smalls 10s. 9d. to 11s. 3d., second
steam smalls 9s. 6d. to 10s., cargo smalls 7s. to 8s. All the ahove
prices are f.o.b. Cardiff. Penarth or Barry. payment by net cash
in 30 days.

Goal. “‘Shipping Tllustrated” of New York of 13th Novemher
says:—The prices paid by grain shippers make it out of the ques-
tion to fix boats on rate basis to carry coal to oversea destination
Lence shippers must have recourse to time chartered boats and
these have risen to such a level as to make acceptance of new c.i.f.
orders bevond the reach of ordinary traders.

Imports of Goal, 9 Months, January-September:—

1915 1914
United Kingdom ...... 450,666 1,056.859
United States ......... 492,421 183,285
Other countries ... 1,961 12,528

945,048 1.252,672

Destinations: —

Rio de Janeiro ...... 643,811 681,171
Santos ... 90,351 237,288
Pernambuco ... 65,841 71,211
Other ports ............ 145,049 263,003

945,048 1.252,672

Whilst imports from the United Kingdom have fallen off com-
pared with last year by 606,193 tons or 57.3 per ceut., those from
the United States show an increase of 300,139 tons or 116.3 per
cent. Tun other words the United States has made good just half of
the shortage of imports from the United Kingdom.

Tmports at the port of Rio were almost the same as last year.
but at Santos they show a very considerable deficiency of 146,937
tons, or 62.9 per cent. At Pernambuco the shrinkage was insigni-
ficant, 5,370 tons or ouly 7.5 per cent.. but for “other ports”
amounted to 117,954 tons or 44.8 per cent.

Some of this trade. it is to be anticipated, will be lost to the
Tnited Kingdom after the war, though a good deal of the Amevican
trade secms to be effected through British houses.

)

—A new rise in River Plate rates is reported to 93s. berth and
110s. for charter rates. which only ten days ago ruled 65s. and 74s.

-respectively.

—The Spanish s.s. Ontaneda, which was held up by the British
authorities, is reported to have arrived at Christiania, en route
for Gothemburg, after having been relieved of some 6,000 ton:
of coffee. No further news of the other two steamers so far.

—Tlie loading of Johnson’s steamers will in future be super-
vised by Lloyd’s agent. i

—A glance at the manifests of the last few weeks will show
how German firms are bheing gradually eliminated from the Scan-
cinavian trade. A good deal of the room closed For German firms
has heen cancelled, but they still carry on quite a good husiness
with the States, largely, it is to be regretted, in British hottoms.

.
—Orie of the Light and Power boats, lately requisitioned by
the British (overnment, hay, we hear, been released.

War Risks. (New York ‘“Journal of Commerce,” Nov. 9).
War risk underwriters yesterday announced that the rates for
neutrality insurance on all shipments to Scandinavian ports, even
when shipped on any of the regular line steamers, hereafter will
be 8 per cent. per $100 of insurance. The rates for shipments on
belligerent vessels to the Far East via the Suez Canal show every
tendency towards higher levels, owing to the threatened military
dvelopments in that district, but thus far have not heen advanced
beyond one per cent. which was fixed a fortnight ago when the
first signs of uncertain conditions were discovered.

The war risks rates on shipments in belligerent tonnage to-
Spain. Portugal and Mediterranean ports not east of Sicily, which
for some time past have heen on a quotable basis ranging from
three-eighths to five-eighths of one per cent., have heen advanced
to the basis of three-quarters of one per cent. as the first direch -
result of the presence and activity of the German submarines in
those waters.

No changes are announced in the schedule of transatlantic
war risk rates, the underwriters finding no new cenditions involy-
ing new hazards for shipping on that route. The rate for insur-
ance on shipments in vessels of any belligerent nationality o
London, Havre, and ports on the west coast of England and Scot-
land still stand at one per cent.; to Irish ports aid ports on the ..
cast coast of Ireland, England and Scotland as a whole the pres..
vailing rate is one and a quarter per cent., while the rates to the =
French coast ports located betweenBrest and Bayonne are one-half
of one per ceut., .

Some intersting developments with regard to shipments from
American ports to the Scandinavian ports not heyond Malmo. are
reported in the insurance field. The underwriters declare that
the Britsh authorities have apparently decided to stop evers ship-
ment consigned to ports in Denmark, Norway and Sweden, even
where the slightest ground for suspicion as to ultimate destination
of any part of the shipment is discovered.

In doing this the underwriters says the Scandinavian steam-
ship lines have heen forced to secure from all shippers over their
lines, affidavits couched in most positive terms as to the neutrality
of the consignee named in the shipping documents. Within the
past three months, it is said. the British officials by allowing cer-
tain questionahle shipments of small size to go tlirough to Scandina-
vian consignees and then keeping strict watch as to the distribu-
tion of each and every pound of the freight after it reached its
port of destination, have managed to gain a thorough knowledge
of the sales of each and every one of the important receivers of
freight in the principal Seandinavian ports.

Through this method, the underwriters assert, the British
authorities have compiled what is termed by shippers a ‘‘blacklist
of consignees in Scaudinaviar ports.” Thus. when shipments are
sent forward to any of the ccnsignees on the British list the goods
are seized. When the shippers, as well as the consignees raise
their voice in protest, the British officials request them to furnish
a detailed statement of the names and addresses of all the per-
sons who ultimately received any part of the carly shipments.

The shippers in many instances are not in a position to prove
that no part of their earlier shipments to Scandinavian poris
actually found a channel into Germany or Austria and they have
taken the position that Great Britain cannot exclude their ship-
ments on such a possibility, inasmuch as the goods were delivered
by them in good faith at neutral ports to neutrai consighees. The
consignees also have made protests against the seizures on sus-
picion that part of the goods they received, at any time after re-
coipt and sale by them to neutrals, found a way into Germany.

Nevertheless, it is asserted by insurance interests, the British
have lately adopted a rclentless policy and ave seizing practicalls
every shipment sent out of the United States to the Scandinavian
ports in efforts to stop any possible shipment of food or other »
material into Germany through such channels. To meet this atti- |
tude, the underwriters yesterday announced that neutrality insur-
ance for shipments on regular lines to Scandinavian ports will
stand at 8 per cent., on other than regular line steamers at 10 per
cent., while the practically prohibitve rates of 15 per cent. is st’ll
applying on shipments to the port of Stockhoim.
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The following table gives the respective ranges of war risk
insurance rates prevailing in the local markets for sailings of ves-
sels during the current week. The low range will show the rates
at which many of the underwriters are taking business and the
high ranges represent the figures at which some who are operating
on a basis of pronounced conservatism will issue polices. While
all are enforcing their protective clauses on shipments to European
ports and some are willing under special conditions to grant con-
cessions, the market is on a comparatively firm basis, with here
and there an exception where some tendency exists to breaking to-

- ward both lower and higher levels. The rates presented herewith
" cover only general cargoes and exclude full cargoes of flour, grain,
coal, cotton, linters, sugar, rubber, copper and naval stores, while
shipments to Holland, Denmark, Norway, Sweden, Portugal and
Greece are al lsubject to the special hazard or neutrality ownership
- or destination clauses:

Italian,
Japanese,
Belgian,
Other French
American neutrals Britizh
England and Scotland (west coast). 1-2a7-8 8-4al 1 al%
Ireland 58 7-8 124al%
London 5-8all4 7-8a1Y%4 1 al¥y
Archangel 4 4
Havre %al ¥ al 1 al¥y
~“Europe hetween Brest and Bayonne ¥ 3-8 Ya %
~<Engld and Scotld (east) excp London 5-8 7-8 1%alls
Norway, not south Stavanger ............ *5 *5
Denmk, Norwy, Swedn, not heyd Malmo *8 *8
Stockholm e 15
Holland 1% 2
Spain and Portugal ... % 5-8 %a7-8
Mediterranean not East of Sieily ...... % 58 % aT7-8
GIECE trviiiiieiiiieeeii e ** b
West Coast Central American ports ... 1-10 1-10 1-16
East coast Central American ports ... 1-10 1.10 1-16
Bast Coast Central Am. ports ... 1-10 1-10
Brazil 1-3 %
River Plate 1-3 Y%
West Coast South Am. (Magellan).,. 1-10 14 1-4
Ditto, (Panama Canal) .................. 1-10 1-3 1-4
South Africa direet ........................ 1-10 1-3 1-4
Via United Kingdom ..................... 1 1% 2
Japan, India, Manilla, China, Australia
via Suez or Cape of Good Hope.. 5-8 A 1
Via Panama Canal 1-10 1-8 1-5
Via Pacific Coast o 1410 1-8 1-10
Via United Kingdom 1Y 1% 2 a2¥%
Via Rotterdam . 2

* By regular line steamers; 10 per cent. by other than regular
steamers.  *¥* Decline neutrality.

War Risks. The Swedish State War Insurance Committee hag
issued its report for the year ending Aug. 31. During the period
Aug. 17, 1914, to Aug. 31, 1915, risks for 8,115 hull, 26,157 sargo
and 2,355 accident insurances were covered. The total sum for
risks amounted to 1,565,023,691 kr., and the premiums received to
16,755,327, distributed as follows:—

Insured value Premium
Huall ... 979,122,200 7,479,889 kr.
Cargo ... 547,518,491 8,807,562 kr.
Acecidents 38,383,000 467,876 kr.
The claims upon the Committee for hull risks were as follows:
No. of ships Value
Lost by mines 17 2,674,000 kr.
'}‘gorpedoed 900,000 kr.
“Wrecked 1,765,000 kr.
Lost by collisions .......... reenin 9 570,000 kr.
Unknown causes .................. 5 480,000 Xkr,

The insurance sums only amount to 80 per cent. of the total value
of the vessels. 145 seamen have heen lost and four have been in-
jured. The Committee’s expenses amounted to 6,834,562 kr., dis-
tributed as 'ollows: General expenses, 136,478 kr.; re-insurance,

1,594,074 ; settlement on hulls, 3,153,404 kr. ; settlement on goods,
1,566,315 kr.; settlement on accidents, 384,562 kr. The balance
amounts to 9,994,756 kr., of which a considerable part, however,
will be used in connection with damages, the claims of which have
not yet been settled.

Owing to the increased danger from mines in the Baltic, the
premiums for war insurance will be considerably increased. The
premium for ships bound from Sweden to German, and in some
cases to Danish and Norwegian ports will be doubled. The pre-
miums on imports to Sweden from Mediterranean ports, French
ports and America will also be increased, owing to the numerous.
cases of confiscation of goods in England.

VESSELS -ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending December 2nd, 1915.

Nov. 25.—AVON, British s.s, 6883 tons, from Liverpool
26— EEMLAND, Duteh s.5, 2:91 tons, from Amsterdam
25.—VEENBERGEN, Dutch s.s, 27/8 tons, from Santos
25—COM#TA, Norwegian s.s, 837 tons, from Christiania
25.—S1RI0, Brailian s.s, 930 tons, from Montevideo
26.—MOSSURO, Brazilian s.s, 924 tons, from Mandos
25—0LAN MACDOUGAL, British s.s, 2976 tons, from B. Blanca
26—CARMARTHENSHIRE, British s.s, 4969 tons, from London
26—TROPE1RV, Brailian s.s, 829 tons, from Villa Constituicao
26.—BANTU, American s.8, 2661 tons, from Pisagua
26—8T. CROIX, Danish s.s, 1162 tons, from Copenhagen
26.—BRASIL, Brazilian s.s, 1999 tons, from Mandios
27.—RI0O DE JANEIRQ, Brazilian s.s, 2213 tons, from New York
27.—~DRAMMENSIJORD, Norwegian s.s, 2755 tons, from Santos
27..—~DEMERARA, British s,5. 7292 tons, from Buencs Aires
27.—SIBERIA, American s.s, 5655 tons, from Coronel
27.—COMPETIDOR, Brazilian s.s, 195 tons, from Itabapoan
27.—ITAIPAVA, Brazilian s.s, 707 tons, from Porto Alegre
28—-TERNEIRO, Brzailian s.s, 933 tons, from Bahia Blanca
28.—SAN ONOFRE, British s.s, 5097 tons, from Tampico
28.—WHATELY HALL, British s.s, 2380 tons, from Buenos Aires
28.—LEALTA, ltalian s.s, 2560 tons, from Genoa
28.—CIVILIAN, British s.s, 5099 tons, from Panama
28—ARASSUAHY, Brazilian s.s, 650 tons, from Victoria
28.—GARONNA, French s.s, 3531 tons, from Buenos Aires
28.~ITASSUCE, Brazilian s.s, 1175 tons, from Recife
28.—ITAPURA, Brazilian s.s, 1179 tons, from Porto Alegre
29.—VENUS, Brazilian s.s, 439 tons. from Recife
29.—P. DI UDINE, Italian s.s, 4936 tons, from Buenos Aires
29.—BOLLSTA, Norwegian s.s, 999 tons, from S. Vicente
29.—PLUTACH, British 8.8, 3587 tons, from Buenos Aires
29.—URANO, Bragilian s.s, 141 tons, from Cabo Frio
29.—CUBATAQ, Prazilian s.s, 1080 tons, from Recife
29.—POLONIA, British s.s, 1530 tons, from Sa nFrancisco
29.—8. RADCLIFFE, American s.8 2132 tons. from San Nicolas
29.—-FOERDE, Norwegian s.s, 1364 tons, from Leith
30.—~ITANEMA, Brailian s.s, 825 tons, from Porto Alegre
30.—KINROSS, British s.s, 2652 tons. from Callao
30.—VELLOSE, British s.s, 3116 tons, from Antofagasta
30.—KENTRA, American 8.8, 3021 tons, from Seattle
30.—SERGIPE, Brazilian s.s, 990 tons, from Santos
30.—VESTRIS, British s.s, 6623 tons, from Buenos Aires
30.—NOVILLO, Argentine s.s, 1941 tons, from Villa Constituicao
30.—VAUBAN, British s.s, 6699 tons, from New York
30.—GURUPY, Brazilian s.s, 1221 tons, from Pars
Dec. 1.—TUBANTIA, Dutch s.s, 8561 tons. from B. Aires
1.—8ABIA, British ss, 1767 tons, from Bahia Blanca
1.—MADALENE, Italian s.s. 1613 tons, from B. Aires
1L.—KRONP G. ADOLF, Swedish s.5, 2232 tons, from B. Aires

VESSELS SAILING FROM THE PORT OF RIC DE JANEIRO
During the week ending December 2nd, 1915.

Nov. 25.—AVON, British s.s, 6883 tons, for Buenos Aires
25.—~1TAUBA, Brazilian s.s, 978 tons, for Porto Alegre
25—W. D. NOYES, American 8.5, 3i14 tons, for Baltimore

25.—TIBAGY, Brazilian s.s, 1395 tons, for 8. Vicente
25.5—TROPEIRO, Brazilian s.s, 789 tons, for Barcelona
25—ANGO. French s.s, 4636 tons, for Santos
256.—COMETA, Norwegian s.s, 873 tons, for Buenos Aires
26.—SPICA, 1talian barque, 1231 tons, for Genoa
26.—SERGIPE, Brazilian s.s, 990 tons, for Santos
26—VEENBERGEN, Dutch s.s. 2778 tons, for New York
26—~BANTU, American s.s, 2661 tons, for New York
26.—CLAN MACDOUGATL, British s.s, 2976 tons, for Dakar
27—~ITAQUERA, Brazilian s.s, 1254 tons, for Recife
27.—TEIXEIRINHA, Brazilian s.s, 257 tons, from S. J. da Barra
27.—EEMLAND, Dutch s.s, 2391 tons, for Buenos Aires
27.—~SOCRATES, British s.s. 3173 tons, for Santos
27.—MOSSORO. Brazilian s.s, 924 tons, for Santos
27.—MAROQOIM, Brazilian s.s, 925 tons, for Porto Alegre
27.—-DEMERARA, British s.s. 7292 tons, for Liverpool
27.—RIO PARDO, Brazilian s.s. 597 tons, for Penedo
28—WHEATLEY HALL, British s.s. 2380 tons, for Las Palmas
28.—GARONNA, French s.s, 3531 tons, for Bordeaux
28—ITATINGA, Brazilian s.s, 1181 tcne, for Porto Alegre
29.—GANTOISE, Belgian s.5, 2508 tons, for Baltimore
29—ROYAT, SORPTRE, British g.s, 2435 tons, for Santos
20—P, DI UDINe, Ttalian s.s, 4936 tons, for Genoa.
20.—SOUTHPORT, British s.s, 2305 tons, for Marseilles
29.—C0IVILIAN, Britishis.s, 6099 tons, for Las Palmas
30—ITAGIBA, Brazilian gis, 17221 tons. for Recife
30.—VESTRIS, British s.s, 6625 tons. for New York
30.—MARGARET, Swedish s.«. 701 tons., for Grthemburg

Deo. 1~TUBANTIA. Dutch s.s, 8561 tons, for Amsterdam

. 1—ITAIPAVA, Brazilian s.s, 707 tons, for Aracaju
1—MADALENA. Ttalian s.s. 1613 tons, for Tas Palmas
1.—SARAH RADCLIFFE, American s.s, 2132 tong. for 8. Vicente
1—KINROSS. British g, 2652 tons, for Chatrlestown
L—CARMARTHENSITIRE, British s 499 tons, for Santos
1—VETTOSE, Rritish 5.8, 3168 tons. for 8. Vieente
1~PIRANGY. Brazilian s.s 950 tons, for Parg
1.—8T, QROIX. Trench s.8. 1690 tons, for Buenos Aires
1—KWNTRA, Ameviean s 3091 tons, for Swangea
1~NOVILLA, Argentine «.5 1941 tons, for Barcelona
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VESSELS ARRIVING AT THE PORT OF SANTOS
During the week ending December 2nd, 1915.

Nov. 24.—SCOTTISH -PRINCE. British s.s, 1793 tons, from New York
24.—~SIRIO, Bragilian s.s, 554 tons, from Montevideo
24—VOLOGDA, Russian s.s, 2906 toms, from Rio
24—WHINLATTER, Norwegian barque, 1293 tons, from Aalborg
25~KRIONP. G. ADOLPH, Swedish s.s, 2232 tons, from B. Aires
26.—ITAUBA, Brazilian s.s, 825 toms, from Rio
26.—1TATPAVA, Brazilian s.s, 513 tons, from Porto Alegre
26—ITAPURA, Brazilian s.s, 926 tons, from Porto Alegre
26—%. BARTHE, Avgentine s.8, 390 toms, from Buenos Aires
26.—ESPAGNE, French s.s. 2478 tons, from Marseilles
26.—ANGO, French s.s, 3625 tons, from Havre
26—MOSKOW, Danish s.s. 1489 tons, from Copenhagen
26—AVON, British s.s, 6882 tons, from ILiverpool
27.—~GLENAFFRIE, British s.s, 2658 tons, from Cardiff
27.—BOTILSTA, Norwegian s.s, 998 tons, from 8. Vicente
27.—GARONNA, French s.s, 3550 tons, from Buenos Aires
27.—~SERGTPE, Brazilian s.s, 820 tons, from New York
28.—P. DI UDINE, Italian s.s, 936 tons, fro Buenos Aires
28—MO<80ORQO, Brazilian s.s, 924 tons, from Cears
28.—SOCRATES, British s.s, 2173 toms, from Manchester
28.—ASTATIC PRINCE, Buitish s.s, 1793 tons. from B. Aires
28.—MAROTM, Brazilian s.s, 779 tons, from Rio
29.—ITATINGA, Brazilian s.s. 879 tons. from Recife
29.—EEMLAND, Dutch s.s. 2392 tons, from Amsterdam
29.—RYO DE LA PLATA, Norwegian s.s, 1527 tons, from B. Aires
29~COMETA, Norwegian s.s. 9il tons, from Christiania
29.—NTRITOS, Grecian s.s. 2397 tons, from Philadelphia
29 —VTESRIS. British s.s. 6572 tons, from Brnen~s Aives
20—TUBANTIA, Dutch s.s, 9165 tons, from B. Aires
IN—ROVAT, SNEPTRE, B-itish s.s, 2435 tons. from New York

Dec. 1.—REGINA ELENA, Italian ss, 4363 tons. from B. Aires
1—CHAMPY.AN, Trench s.s, 4646 tons, from B. Aires
1.—MARGARET, Swedish s.s. 700 tons, from Rin

VESSELS SAILING FROM THE PORT OF SANTOS
During the week ending December 2nd, 1915.
Nov. 24.—8TRTQ. Brazilizn s.s. 554 tons, for Rio
24—PURUS, Brazilian s.s. 2495 tons, for New York
24-—THVRA §, Danish _s.s. 705 tons, for Copenhazen
24.—SCOTTISH PRINCE, British s.s, 793 tons, for Buenos Aires
25.—DRAMMENSFJORD. Swedish s.s. 2755 tons, for Rio
26.—ITAIPAVA, Brazilian s.s, 513 tons, for Aracaju
25.—TTATTBA. Brazilian s.s. °25 tons, for Porto Alegre
26—RSPAGNE, French s.s. 2478 tons, for Buen-s Aires
26—AVON, British s.s, 6882 tons, for Buenos Aires
27.—ITAPURA, Bragzilian s.s, 926 tons. for P=rnambuco
27.—CARONNA, French s.s, 3530 tons. for Bordeaux
28.—P. DI UDINE, Ttalian s.s, 4936 tons. for Genoa
29.—FEMIT.IA BARTHE, Argentine ss, 390 tons. for Paranagui
729 —TTATINGA, Brazilian s.8, 926 tons, for Porto Alegre
29 —SERGRIPE. Brazilian s.s, 8% tons, for Rio
79—V AROTM. Brazilian s.s, 779 tomns, for Portn Alegre
29—KRONP. G. ADOLPH, Swedish s.s, 2232 tonsg, for Stockholm
29.—VESTRIS, Britich s.5. 6622 tons, for New York
0.—TURANTIA, Duteh s.5, 8561 tons, for Amsterdam
30.—~BBMV.AND, Dutch s.8. 2392 tons. for Buenos Aires
Dec. 1.—NOVRETA, Norweginn sis, 914 tons. for Buenos Aires
1.—R. WLENA, Ttalian s.s. 3636 tons, for Genoa
1.-~EGEA. Brazilian yacht. 65 tons, for Itajahy

The Week’s Official War News

The fololwing official (mn'pluniqtlés have been received by His
Majesty’s Minister:—

London, November 30th, 1915.

Sir John French reports under date November 29th:—On the
night of Nov. 25th a party of our troops forced an entrance into
enemy’s trenches near Gommecourt. Several deep dugouts full of
Germans were hombed with hand grenades. The party then with-
drew to our trenches. A mine was sprung hy us in front of Giv-
enchy on the night of Nov. 25. 1t destroyed two ¢iemy galleries
and caused a number of casualties amongst a hostile bombing
party.

During the last few days we have carried out bombardments
against various portions of the enemy’s trenches. Hostile ar-
fillery has heen active east of Aveluy, north-east of Loos, east
of Neuve Chapelle, east of Armentieres and east of Ypres.

The enemy’s aeroplanes were very active on Nov, 28. During
the day there were 15 air encounters, as the rsult of which one
hostile marchine was brought down. One of our pilots fought five
hostile aeroplanes during a single flight. Bomhing attacks were
successfully carried out asainst German aerodrome at Gits and
ammunition factory at Lachapellette. TFourtten machines attacked
the former place and nineteen the latter. Considerable damage
was done in hoth instances. All our machines returned safely.
Reports from the coast district state that German aeroplanes were
active there on 28th, dropping homhbs, During the day a French
eroplanes brought down a German aseroplane and a British sea-
plane a German seaplane. Tn the afterncon a British aeroplane
destroyed a German submarine off Middelkerke, which was seen
to brenk in half,

London, November 30th, 1915.
Following is summary of Russian communiques of Nov 26-29:

South-east of Riga. fighting still rages round Bersemunde
Farm, but is still indecisive. North-west of Dwinsk hy Illukst
the Germans after a preparatory bombardment, took the offensive,
but this was broken by our rifle and gun fire and the Germans coin- .
ing under their own gunfire, we delivered a counter-attack, cap-
turing Kazimirichki wood and farm. A portion of our troops
were flung forward and occupied the suburhs of Illukst and de-
veloping their success, took two cemeteries and German trenches
further south. We occupied Videy wood, south of Dwinsk.

South-west of Pinsk we made a brilliant dash on the Gernian ~
lines and after reaching the unseen headquarters of the 82nd Ger-
man division near Nevel, we attacked and annihilated the guard
unawares. We took prisoners one divisional general and another
general and three officers. Yielding under the weight of German
reinforcements, we then retired, having lost nine wound and one
killed. In the region left of the Styr the enemy was again com-
peleld to retire. In Galicia there was a lull in the fighting.

The Caucasian Army made a successful reconnaissance in the
coastal distriet of the Black Sea. North of Lake Tertum we sur-
prised some Turkish units, capturing a gun.

London, Decemher 1st. 1915.

It is officially announced to-day that the Austrian Emperor
has accepted the resignations of three Ministers of Finance, In-
terior and Commerce. This coming the day after the Kaiser's
visit to the Viennese capital is of the greatest significance. Various
interpretations are heing placed upon the Kaiser’s sudden flying
visit to his ally. Tt is declared that the relations between the two
Central Bmpires are not of the most friendly character and that
the Emperor Francis Joseph has again made overtures to Russia
in order to conclude a separate peace. It is suggested that the
Kaiser went to Vienna to attempt to dissuade the aged monarch
from this course. The German press consider the visit was to dis-
cuss Balkan problems, notably the ownership of the conquered
Serbian territory and the question of inducing Serbia to conclude
peace.

Addendum to summary of Russian official communiqués of
Nov. 26 to 29:—North of Lake Van we inflicted severe losses on
a Kurdish formation, which withdrew to the mountains. In Persia
south of Lake Urumiah, we drove a comhined force of Turks and
Kurds into Turkish territory. There is nothing to report from
Teheran since the arrival of the Russians at Karaj, 24 miles from
Teheran,

General Headquarters in France reports under date Dec. 2nd:
During the past four days successful hombardment of the hostile
trenches, strong points and g n positions have heen carried out,
the damage inflicted on the eitlemy being considerable.. The reply
of his artillery has heen weak. On the 30th we sprung two mines
opposite Givenchy. While the craters were being consolidated by
us the enemy sprung a mine, burying ten of our men. Yesterday
we cxploded a mine east of Bois Francais. The enemy replied
with a mine in the same neighbourhood.

On the 30th two hostlie aeroplanes, one falling east of Hooge
and the other near Henin Lietard. On the same day twenty of our
aeroplanes bombed an importane German supply depot at Mirau-
mont, causing considerable damage to stores, huildings and the
railway. One of our aeroplanes which had been on reconnaissance
on Deec. 1st failed to return and another on Dec. 2nd.

London, December 3rd, 1915.

Tollowing is a summary of Russian official commumqués of
Nov, 30 to Dec. 2nd:—A very succesful artillery action is reported
from Riga. An cnemy bivouac between Freiedrichstadt and Jacob-
stadt was subjected to heavy artillery fire, the Germans being
surprired. Enemy fled, leaving a hundred killed and woundied.
South-west of Pinsk the enemy’s offensive has stopped and not
heen recontinued. On left bank of the Styr, the enemy was driven
back and we cut up an Austrian detachment, killing the majority
and capturing 3 officers and 85 men. On the rest of the front
nothing to report.

A Turkish attack east of the Euphrates was vepulsed.




