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R. M. S. P. THE».ROYAL MAIL STEAM PACKET COMPANY

P. S. N. (. _THE PACIFIC STEAM NAVIGATION COMPANY

*

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy..
*.

*

- Regular service

of cargo bouts to and from all the
principal British
ports, also serving France, Spain and

Portugal.

w

- Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATLINGS FOR BEUROPE

DESNA ..ot eree e e e ceee. 20th  October DARRO....cooiiii iiiviiiins veecreieainnenas 10th December

ARAGUAY A ..o eeiieectiee e 10th'. November 10) 23 U - USRS 16th
ORIANA.............. e s 18th DESEADO......oooviioiiivreereeeeeesreaenereeanns 17th
DEMERARA.......ccovveeneeeyeimeeneeaereanineens 26th ., AMAZON oottt eeee et e e aaes 2ond
AVCN. ..o .......... fth December DO N A e e e ee 9nd January

FOR FURTHER PA‘RTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

———® B3 and 55, Avenida Rio Branco, 53 and 55 ¢—
| " Tel. OMARIUS — RIO — P. O: B, 21

Dt @ W

SAO PAULO RUA QUITANDA  SANTOS RUA 1500E_NOVEMBRO 190,

- (Cernar of Rua 8o Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

) HEAD OFTFICE:
River Plate House, Finsbury Circus,

LONDON, E.C.
Cable Address: «BENCH, LONDON»

OFFICE IN RIO DE JANEIRO:

-~ Jornal do Commercio Buildings
Avenida Rio Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Cable Address: «BENCH, RIO»

Office in RECITFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47
Cable Address: sBench, Pernambucow

Direct communication hetween
Maceié, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office.
GENERAL MANAGER:
0. H. YUNGSTEDT
AT ’I‘HE_RECIFE_OT“FICE.
Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
, peturning on Sundays, Tuesdays, Thursdays & Saturdays.

] > -
DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From:RECIFE (Brum) & Cabedello & Parahyba to Natal and viece-versa on MONDAYS,
WEDNESDAYS & FRIDAY_’S:', lglgeping’ at Independencia.

Bet_gvye‘e{l} B{SCIFE (Central) & -ll?v'ESQUEIRA DAILY.,

R —
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B LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 18862

BADILAl  oooeiiii e £2,500,000 \
o -2 Capital paid WD ... £1,250,008 2 N
&S 7
£1,400,000 7/
HEAD OFFICE ........ e e 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFIGE IN RI1O DE JANEIRO ........... 19, RUA DA ALFANDECA
PARIS BRANGH ........ccoeviiiiieiliieiieeeeeevennaennn 6, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisben, Oporto, Mandos, Pard, Ceara,
\ §. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buenss Aires, Rosario de Santa Fé, Paris and New York (Agency.)
Also on the following Bankms :—Messrs. Glyn, Mills; Currie and Co., London; Société Générale, Paris and Branches;

! Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain; Banco de
' Portugal, Portugal. s

Pernambuce, Bahia, Santos,

CORRESPONDERNTS.
The Bank has Agents or Currespondents in all the prinecipal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4¢MOORGATE STREET, LONDON, E.C.

CAPITAL. - oo e £2.000.000
IDEM PAID UP.............. e 1.000.000
RESERVE FUND... -.voverrirnrminie e, 1.800.000

y Rua Primeiro de Marco 45 and 47
) Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SA0O PAULO, BAHIA, BUENGS AIRES, MONTEVIDEO and ROSAR!O.
Correspondeuts in:—DPernambuco, Pard, Mandos, Ceard, Victoria, Maranhifo, Parahyba do Norte,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.
Draws on its Head Office in London; The London Joint Stock Banlk, Limited, London and all punupal towns in United
Kingdom; Messrs.Heine and Co., Paris; B‘mque de Bordeaux, Bordeaux; Banco Bslirzaghi, Milan; Banca Commerciale Itiliana,
. Genoa; Societd Bancaria Italiana, Genoa, Messrs. E. Sainz and Hijos, Madnd and Couespondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval aud Co., Havre.
Also draws on South Africa, New Zealand and principal Cities on Weastern Coast of South Awmerica. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transucts every description of banking business.
CIRCULAR LETTERS OF GCREDIT AVAILABLE IN 2ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAI: MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central

Cable Address: LATESCENCE

REO i JAXNTBILIERO

Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of line,
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.

Office in Rio de Juneiro

Santa Catharina,

. TRAINS LEAVE FOR THE INTERIOR:— .
ﬁ (' NICTHEROY. PRATA FORMOSA:—
. 6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00  Express—Petropolis, Entre Rios, Ubd. Ponte Nova, Porte
) branch lines, daily. Novo, (ataguazes, Santa Luzia and branch lines, daily.
' - A . \ ) . 7.30  Express—Ietropolis, Sundays ouly.
| 7.00  Jxpress—Friburgo, Cantagallo, Macuco and Portella, daily. 8.5 Express_Petropolis, daily.

7.45 Mixed—DMacahé, Tuesdays, Thursdays and Saturdays. 10.25  Express—Petropolis, Sundays only.
13.85 Express—Petropolis, week days ounly.
9.40 Mixed—Friburgo and Cantagalio, daily. 15.50 Express—DPetropolis, Entre Rios, daily.
16.20 Express—DPetropolis, week days only.
17.50 Express— Potropolis, daily.
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00  Espress—Detropolis, daily.
21.00  Night Express—Campos, Itapemirim and Victoria, Mondays and I'ridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10%000; Lower Berth, 15$000.  Return fare, 74$400. Lunch aod

15.35 Passeio—TFriburgo, Saturdays and when announced.

dinner ‘served during journey.
EXCURSIONS SPEGIALLY RECOMMENDED.
Petropolls—2,700 feet above sea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes. st class veturn, passeio  train. Ifare. 108800 1st class return (Saturday te
4$800. Stone hallast, no dust. . 7 trains per day. Mounday )

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeira, Nictheroy, Friburgo, Campos
and Petropolis is maintained hy the Company, by which parcels may le despatched direct from any address in one of the ahove
mentioned cities to any of the others with the minimum of troubl S and at moderate rates. TFor further information vide *‘Guia Geral
e Horarios” issued by the Company twice a year or apply to any| i'Agency or station in Rio or in the Interiov.
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LAMPORT & HOLT LINE

Mail and Passenger Service Beiween

NEW YORK, BRAZIL AND RIVER PLATE

" Voltaire. ....... 14th, December

Verdio.ooo.... 2nd, November
Byron......... 16th, » ! Vauban........ 28th, »
Vasari......... 11th, January

Vestris........ 30th,  »

SAILINGS FOR NEW - YORK.

VERDI

2nd, November

Bahia, Barbados & New York
FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON, MEGAW & Co. Ltd., Praca Maua

Telephone No. 47 - RIO DE JANEIRO - B. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSEIRE & Co. Ltd. ,P.0.B.32
Bahla F. BENN & Co.

DEN NORSKE SYD-AMERIKA LINJE

( The Non‘weglan South America Line)
REGULAR SE RVICE ‘BETWEEN

NORWAY —— ——=NORWAY
——— BRAZIL  RIVER PLATE

FOR * ORWEGIAN PORTS3 : — FOR RIVER PLATE :—

1
i
|

8.8. “Einar Jarl,” now loading. " 8.8. “Rio de la Plath,’ due 30th October.
8.8, “Roald Jarl,” second half November
8.5, “Bollsta ” middle Novexber, I —
$§. “Rio de la Plata " £nd November. For furtlier particulars apply to : —

FREDRIK ENGELHART - Agent. - Rua Candelaria No. 44

REDERIAKTIEBOLAGET NORDSTJERNAN |

Johnson I .ine
Reoulal Service between Scandinavia, Brazil and the River Plate.

FOR EUROPD KRONPRINS GUSTAF ADOLF—m.-m., 25th November.
R10 BRANCO-27th October, FOERDE—m.-m. 25th November.
KRONPRINS GUSTAF—28th Octoher. - KRONPRINSESSAN VICTORIA—Beginning of December
ERVIKEN—End October. PRINSESSAN INGFBORG-—Begmnmg of December.
AXEL JOHNSON—m.-m. 10th November. 1RIS-—December,

MARGARET—19th. November,
AVE — s apy
OSTA—25th November. For fmthen pmtwulals apply to:—

LUIZ CAMPOS — 84, Rua Visconde lnhauma 84
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Firs_t' Prize Brazil St. Lpuis 1904.

A JOURNAL 'OF TRADE AND FINANCE v 2 ]j~
o PUBLISHED WEEKLY TO CATCH BRITISH MAILS, f\,‘_‘i o
vou.1 RIO' DE JANEIRO TUESDAY, Ocfober 26th, 1915 No. 43

THE RlO DE  JANEIRO Fl.OlIR MILLS & CRMMRIES LIMITED..

Telegrams:
“EPIDKRMNIS>,

General Telephone : 1450 Norte ~ Post Office Box
Sales departement 166 » No. 486
Flouir Mills: Fua da Grambda No. 1

DAILY PRODUCTION : 15.000 BAGS.
Cotton Mill - Rua da Gambéa No 2. -

450 LOOMS. DAILY PRODUCTION 27.000 METRES.
HEAD OFFICKE — 48, MOORGATE ST. — LoNDON K. C.

BRANCHES

BUENOS AIRES,— CALLE 25 DE MAYO 158

ROSARIO. — 660, CALLE SARMIENTO
(3 er PISO) N :

S. PAULO
L )
4, RUA DA QUITANDA.
RGENGCIES

Ceara, Curityba, Florianopolis, Pelotas &

Porto Alegre.

The Mill’'s marlxs of flour are:-
SINACIONAL?® “SEMOLINA®

Victoria, Béhia, Pernambuco, Rio Grande,

o . C“BUDA-NACIONAL®"
s "l!RAZlLElRA” CGGUARANY”
' AND FOR SUPERIORITY
S HAVE BEEN AWARDED
Gold Medal Pariz 1889. : First Prize Brazil 1908.
: e First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DIz JANEIRO.

IMPRENSA INGLEZA

GENERAL PRINTERS

Every describtion of Printing, Ruling and Bindil_l__g dore.

et i e e

'RuA CAMERINOQ 641-75 - RIO DE JANEIRO

Telephone N‘bne 1966

Caixa (P. O. B.) 1521
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OFFICES: 61 RUA CAMERINO.
P.0. BOX- 1521 Tel. Address—"REVIEW."
Subseription £5 per annum. payable half-yearly.

Single copies supplied to subscribers only.

AGENTS:

Rio de Janetro—
Crashley & C., Rua do Quvidor, No. 38.
Sio Pauio—
Hildebrand & Co., Rua 15 de Novembrs. o
London—
C. Street & Go., Ltd., 30 Gornhill, London, E.C.
New York-

C. R. Fairbanks, 68 Broad Street,

MAIL  FIXTURES

FOR EUROPE

Oct. 20— DESNA. Royal Mail. for Tiverpool, )
Nov.  J-—HOLLANDIA. Holland [loyd, for Amsterdam
o W0 —ARAGUAYA. Roval Mail, for Liverpool. .- i
18.—ORTANA, P.8.N.C.. for Liverpoal.

FOR RIVER PLATE AND VACIFIC.

Oct. 26 —ARAGUAYA, Royal Mail, for River Plate.
Nov. 2. FRISIA, Holland Tloyd, for River Plate.
-« 3. —VUESTRIS, Lamport and Holt, for River Plate.
10.—DEMERARA, Royal Muil. for River Plate.
FOR THE UNITED STATES.
Nov, - 2.- \'--TC]{])']; lamport and Holt, for New York.

v

NOTIGE TO BRITISH SUBJECTS.
NEW PASSPORT RECULATIONS.

All British passports issued prior to the s5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-

ports should apply at their convenience for fresh passports from
this office, '

With regard to passports issued between the 5th of August,
1913, and 23th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of Issue and

holders of any-such passports should present them to -this office
for endorsement to that effect,

Wife and children under 16 years of age may be included on
the holder’s passport,

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, if inoluded In the passport.

Photographs must he supplied in duplicate to this office by
applicants for passports,

British Consulate Ceneral, 30th August, 1915,

NOTES

The Bankrupicy of Cermany. (ermany was long ago bank-
rupt of credit and honour sinee she violated the neutraltiy of Bel-
gium and Luxemburg, hut economically, as the “Wall Street
Journal”™ points out, even the loss of sea power has been compen-
sated hy the ability to contract debts for raw materials bought
from abroad; so that her uational indebtedness is all to her own
people, ) :

Germany is now living mostly off her own . resources and
foreign exchange is, consequently, a matter of comparative indif-
ference to ler, i

The country. however, is Houdéd with paper currency, the
volun:¢ of which has not been made public, secured chiefly by bonds
of corporations and municipalities, mortgages and what not, which
would he absolutely unsaleable on an attempt to liquidate such a
currency at par.

So long, however, as this token is accepted  throughout
Germany — so long, that s, as the seller of a basket of
potatoes knows that what he receives will always buy a pair of
socks-—Germany can conbinue to fight on present lines.  Prices
may, and will, rise because, with most of the population engaged
divectly in the war or in turning out war maverial, production can-
not fail to suffer and demand exceed supply.

So long. however, as prices rise upiformly, potatoes and socks
may conlinue to exchange as hefore, though the currency will have
been rone the less depreciated. hecanse Inbour will receive less
potatoes and less =ocks than hefore for its services.

It is when the war is over and the cost has been counted that
the question will arive as to liow ‘Gérddny, with her enormous de-
preeciated and inconvert'ble currency, can compete with other
countries for oversea trade.

Depreciation of a currency. always at the cost of labour, may
seem advaniageous to counvries like Brazil, that export oxclusively
raw materials; but never to manufacturing countries like Germany
for which the cost of raw materials is the essential factor.

“The matter of present in~olvency.” concludes the Wall Strect
Journal, is an academic question. But ultimately insolvency,
with anything short of the successtul conguest of the one belli-
gerent capable of payving an indemuity, must necessarily leave
Germauy like a sucked egg <hell, where the collapse will he final
and disintegrating.  The world has
like it

never  seen a bankruptey

The Blockade. It is popularly supposed that Germany has lost
its foreign trade, which may he {rue us;/re;:-ll'ds exports, th(ﬁlgh
immense quantities of produce continue to ho imported into Ger-
many tirough neutral counfries, To take coff ¢. ax an example,
of the 1.933.000 ahgs shippad since 1st August last year to Scan-
dinavia, a very Lirge share was certainly re-exported to
Germany. It is the same vith whest and {1 ur from Argentina
and the United States.  As there are practically no exports to pay
even for their relatively limited imports, the balaice has to be
settled in gold and securities and explaivs why with practically
“no foreign trade” German currency stands at 14 per cent. dis-
count. I there were no foreign trade at all there would be no
gold payments and consequently no depreciation measured by gold.

The cost to Germany of this roundahout trade must he likewise
cuormous, judging from the price of coffee in fhat country,

Neutral countries, naturally, maintain that commerce should
be free hetween hell'gerents and subjects of reutral powers, but
self-defence permits helligerents to furmulate rules for preventing
zoods of any kind from reaching the enemy,

Such vales, it is alleged, are an invasion of nentral rights,

But in the American Civil War the doctrine of “the continuous
vovage was formulated by the Union Government when helligerent
and accepted without protest by the United Kingdom as a neutral,
The Supreme Court of the United States, however, held that goods

I transit for belligerents weore not  liable to seizure unless

. ahsolute contraband.

The Couference of London, not confirmed by Great Britain,
declared that neutral ports should not he blockaded and that the
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doctrive of “the contiruous voyvage” could not he applied to cou-
ditional cemtrabaud without Jinfringmemert  of rneutral  vights,
though applicable to absolute. mntmbaud even if transhipment by
land were entailed.

The question to be settled is whether the American interpreta-
tion, accepted hy England, of the unrestricted doctrine of “the con-
tinuous voyage’’ is to rule, or the doctrine of the aborted London
Conference that excepts non-contraband goods, like coffee.

It is Great Britain’s turn now to adapt international usages
to her advantage and it is:a poor rule that won’t work both ways.

British Covernment Notices dated 17th September.
Slnps whose cargoes, or p'ut of them, have been detained since
previous notice:—
Swedish s.s. Thai, at, ‘Glasgow, with 26,000 bags of coffee from
Rio and Santos, o)L which 250 bags were Shlpped by
German firms.

A Cerman Loan. Norwegian papérs report Germany to have
arranged a loan from Swedish banks for m.80,000,000 v about
£4,000,000, in consideration of which the German Government
agreed to permit the shipment of certain German goods urgently
required by Sweden, export of -which had been previously embargoed
by Germany, on condition of their not being re-exported to other
countries. *

German exchange on Norway and Sweden is down to 70kr.,
equivalent to 12 per cent. discount and in all probability the object
of this loan is, like the American loan to the Allies. intended to
steady - exchanges,  Londen sterling rate on Norway is down to
1% per cent. discount! -

The Leopoldina Railway. Lt is satisfactory to note that the
decrease of traffic receipts (()mp.nvd with last year on this line
had been reduced from £118,441 on 21st July to only £16,762 by
end of Octoher, equivalent to 180:0008. Meanwhile Ordinary Leos
have only improved 214 points to 3414

THE RED. (‘I'{()_SS FUND.

The Committee of the Rio de Janciro Fund in aid of the Croix
Rouge Frongaise and the Red Cross of the Order of St John has
issued a report showing mvclpts und ‘expenditure to 31st July to
have heen as follows:— & -1 0e

Donabions i s 230345200
Resale of Theatre Tickets .ooob, il 1:005$000
Donations in sterling, £29.:11 B N 3498900
Sundry donations and eollections ... 6338000
Sundry sales of eake, ete” ... S 847 %500

: : 26 :9R9 3600
Result of tombola ........... TP 6:001 8000
American Tea Room 14: 1288000
Coneert and refreshments" o0 2:5258100
Praveeds of donations on artic los raffled or sold...... 5150000

20:100$220
7 :000EO0N
6 00000

Sale of work
Refreshments
Flowers

Fortune teller . N SO0 000
Cake weighing ('ompvtltnm L P T600S000
A 107 :294 §920
Dishursements ... SO T 3:696%400
. e 108 :598$520

Fquivalent. at 12 7-8d, to ..... ; . €5.530

Balance in ecash 142460006

Octoher 26th, 1915,

Dishursements were very small, as even the first prize, won by
the American Amhassador, was a special donation.  Almost cvery-
thing else, including confectionery to a considerable value, was
supplied by friends and organisers of the festa.

In acknowledgment of the letter of the committee enclosing
thé: cheque for £5,550, replies were received from the Duke of Port-
land, President of the Committee, and -Lord Charles Beresford, its
chairman, as also from the Hon. Secretary of the Service de Sauté
Militaire, who explained that the sphere of activity of this service
lies between St. Mihiel and Switzerland in a mountainous country’
where cars are difficult to run. Only the strongest type of chassis
is of any use when one has to travel 25 miles over mountain passes
with gradients of I in 7 without lights and over roads knocked
about by shells. That it is arudous work can be imagined from
the fact that for 15 days the drivers never changed their clothes,

‘sleeping in barns or anibulances by the roadside and feeding where

they could. The writer pays a well merited compliment to the
dctiviby of the hon’see. of the British Awbulance Committee, Mr.
Downing.

PATRIOTIC LEACGE OF BRITONS OVERSEAS.
RIO DE JANEIRO BARNCH.

Donations and Subscriptions since inception, 27th Junuary.
to 30th September, 1915:— -

Donations Subscriptions  Belgian Fd
Warship League Fund. £767 19 10 44017 7 1717 ©
Prince of Wales” Nat’nal '
Relief Fund .......... 132 9 & 26« 1 1 —

Total ... £920 9 6 £717 18 & £17 17 0
Rio de Janeiro, Oct. 13th, 1915 James Ro~<. hon. treas.. pro tem.

Receipts frem Branches of the Patriotic League for Britons

Oversea to July 31st, 1915,

Algeria 152 0 0
Argentine 336 71
Bolivia § 9 0
Burneo 21 0 9
Brazil—S. Paulo 19

Rio de Janeivo w0 701

Mandos TTr9 R

Para ... i~ 2 4

Pernambuco i 00

Ceard 136 8 9

Curityha 110 6

Porto Alegre ... i3 0 0

Rio Grande ...l 36 08 4

Sundry donations ... 195 8 8 4730 14 4
Canary Tsles 408 6 6
Celehes 409 6 6
Chile L 1460 11 2
China ... e e e 15.688 3 R
Colombia 90 79
Costa Riea ... , . 16 3 9
Denmark 311 ¢
IKgvpt P e e 1,211 4+ ¢
Kaguador OO 40 0 0
CITREREE e e s 21 811
GreOCe L 368 12 3
Guatemala e 3210 ¢
Guiana ., s 21 9 5.
Hawaii P UUIUUUTRRURRRNY. S e 10817 03
Holland ... e e, 25 3 9
Teeland 0 0
Italy 0 4
Japan 9 5
Java (U |

e T T N A R e e
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94 1R 0

Madeira Islands o v lqi -
Madagasear o5 6
Mexico h

3 61 0 1
Moroceo 2‘)1 0 o
1\\:i('zu‘;l\§nn o 15
INOPWE

Panan 230
Panama f;o :
" Persia .l 1

POIU  eireie e e e e s 325 10
Philippine Isles %gg 12
Portugal e 5 i
Portuguese Bast Africa @ o )2) i

DOUDMUHIE  tuiveiiaeeeeeneeaceeean e iraieaatasaasnecenne b
Russi 185 15
1:1::1\1” 761 14
Spain 11: 18
Sumatra 108 -
Sweden |, 6

Switzerland PO PP 328
Tuanis ORI . 3
Turkey
United States
Urugnay
West Tudies ...
Rritish Empire

n
5 3=)
x»n
0N e e O

Total £37,457 14 8

The response to the appeal to Britons Overseas is disappoint-
ing. Settivg ont with an ambitious programme of a dreadnought
for the Navy, the most that combined cfforts of one hundred and
five branches have succeeded in so far supplyving is £37,000, or
ahout  enough  Tor ten seaplanes! Parfuriun! wmontes, nascitur
ridiculus mus!  Still a beginning has heen made that may he an
earnest of hetter things to come.

Comparisons are odious. but it is satisfactory to see that Brazil
figures on the list of subscribers second only after China, with 12.5
per cent. of the total.: )

Of the total subscription of £4.370 4s. 4d. from Brazilian
hranches of the League, 8. Paulo contributed with no less than
39.1 per cent.. Rio de Janeiro 21.1, Mandos 16.5. Pard 8.9, Pernam-
huco 6.1. Ceard 2.9 and the rest 5.4 per cent,

For the relatively small contribution of Rio de Janeiro oxeuse
may be found in the failure to call a public meeting and the sus-
pension of public pavments that has so seriously curtailed the
svailable resources of most Rio houses, '

Verb. sap. Bach knows where the shoe pinches! and most
amongst us. no doubt, lave done what they could. But our country
calls and few who but could find some means of eeonomising, even
on their-necessities, to help the OId Country in her cmergency !

To concentrate effort, the first step is to assure some nucleus
around whieh opinion may erystalise.  This the Patriotic League
has afforded and a start has been made which, it is to he hoped,
may develope into a permanent organisation for defence of British
oversea interests all over the world.

Previously initiative was loft chiefly to private effort and was
consequently spasmodic and rarely maintained.

Now a common ground has been found on which all Britons over-
sea can for once concentrate their activities,

The advantages of co-operation require  no demonstration ;
co-operate action must be always more coffoctive and influential
than irdiv'dual, ’

So ]ong‘,us the war last: there is not41ike1y to be much relaxa-
tion, but a& scon as it is over, unless something .cun be done to
keep interést alive and militant, it is to be fearced patriotic interest
way slacken and that, with yeace, other interests may absorb
attention, .

But trade and commercial interests arve cunnuon-lto, if not para-
mount-with all oversea Britishers and this opportunity might be
taken advantage of for the otganisation of committees to watch
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over and promore British interests gon-rally in their respective
circumscription hoth now and after the war, '

It is to the lack of some such representative body that no lead
hias heen given here with regard to a matter of vital interest to
Brit'sh trade in general and, particularly, to local British interests,
i.e., prohibition of trading between British and enemy subjects in
this country as in China and Siam.

This 's war to the knife. Germany willed it and we accept the

challenge. The struggle is between Right and \Yl'()llg—bet‘veen

\

which there can. as Rocsevelt says, be no neutrality! The enemy
has to he fought ©o a fiuish in commerce no less than on land
and on sea.

It is a time for patriotisur -for the sacrifice of all we hold most
prec'ous— family, wealth, eas: and comfort; nothing matters so
long as liberty survives, without which life itself is worthless!

Why should we in neutral countries hesitate to
cut off commercial relations with an enemy that would not hesitate
to trample us and our ttade under foo$ if only he got the chance?
Stop his trade, forbid our ships to accept his ecargo,
and only then shall we Britons oversea be bearing our fair share
of the intolerable burden that Giérman aggression has laid on Allied
shoulders.

Who lives if England Gies?

MONEY

closing Rates wers as follows:—

90 days’ Bank Commerciai  Sovs.

Saturday. 16th October ......... 12 11-32 12 13-32 208100
Monday, 18th October ........... 12 932 12 11-32 20$200
Tuesday, 19th October ... 12 11-32 12 13-32 208200
Wednesday. 20th October .. 12 11-32 12 13-32 205200
Thursday, 21st October ... 12 9-32 12 11-32 20$300
Friday, 22nd October .... .. 12 9-32 12 3-8 20$350
Saturday. 23rd October ......... 12 5-16 12 3-8 20$300

Rio de. Janciro, 23rd Octoher, 1915.

The market opened on Monday, 18th, with hanks all drawing
at 12 5-16d., dropping to 12 9-32 in the course of the day, at which
the market closed, some little commereial paper being done at
12 3-8d.  On Tuesday. 19th, the banks began drawing at 12 5-16d.,
the market closing with bank paper at 12 -11-32. On Wednesday,
20th, the market opened with 2ll hanks drawing at 12 5-16d., ex~
cept the Ultramarino and River Plate, which gave 12 11-32d., at
which the market clus«d. On Ihursday, 21st, the market opened
with all hauks drawing at 12 5-16d., but weakened during the day,
on a strong Government demand for telegraphic transfers, to 12 9-32
at which it closed ; commercial having been-done at 12 1-4d.

On Saturday the market opened at 12 5-16d. and closed at same
rate, with commerecial paper at 12 3-8d.

Everything this weck favoured ~xchange.  Embarques were
very large, over £400,000, and declared salos getting on to half a
mill'on bags, whilst engagemoents, particularly  for Havre and
Scand’'navia, point to a still lavger export business,

It was not, therefore, very surprising that a sudden’ demand

-for so large a sum even as £300.000 to £400,000 by Government

in the form of telegraphic remittances should raise scarcely a
ripple in the market and that the day after the 90 days’ rat. on
London.should have returned to previous quotations. This business
was ably handled by the Bank of Bragil by simuitaneously asking
for partial tenders from each of the exch;mge banks. The total
is variously stated at £300,000 to £400,000, but, however that may
be, it shows that the banks must be over-remitted to stand so heavy
a demand on their resources.

In some quarters it is believed that either the Federal oy S.

Paulo Government ig taking advantage of the heavy supply of hills-

to build up a fund in London against the hard times that generally
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recur every vear about March, whilst being careful:not to unduly
vestrict the supply available for ordinary market purposes. Other-
wise, with shipmeunts now vearing half a million a weck, rates would
lave risen, perhaps, to 13d.

Whether, however, Gorernment is well advi-ed to postpone
payments on account of the floating debt and so expose the market
to the effects of a heavy demand when the supply of bills may be
expected to weaken, depends entirely on the amount they may be
in-a position to trausfer to Burope to meet this demand when it
comes.

TFor vur part, we believe it would have been wiser to have done-

with this nightmave. which in all probebility is exaggerated, and
let ‘exchanges find their own level before something untimely
aceurs.

The price of coffee in primary markets has risen sharply, 12
per cent. since 30th Sept. and will oblige consuming markets to
follow our lead so long as there is no interruptien to shipments via
Scandinavia. ’

So far vio use seems to:have been made of the grant of Rs.
150.000:0008 in aid of coffee, but the oracle to have been worked,
if it has been worked at all, by maintaining exchanges and so per-
mitting the crop to be shipped at rising prices.

Should prices remain as they are and thers be no interruption
of exports, the current crop should yield at least £28,000,000,
as against only £26,000,000 last year and perhaps a good deal more.
There are, however, so many ““ifs’ to this proposition as to make
forecasts extremely rvisky.

The rubber season is now commencing and should once more
hegin to contribute appreciably to the supply of bills, Prices, it
is true. are low, but every little helps.
~ Both the cotton and sugar crops are short this year, haviug
heen greatly atfected by the drought, so that very little help can be
expected from that direction and we shall, as usual, have to rely
on coffee and rubber almost exclusively.

For the three months, Qctober-December, the f.0.h. value of
coftee should be somewhat as follows, on the supposition that there
is no interference with shipments to Scandinavia:—

} In £1,000

.  Coffee - Rubber Both
October  ............ " 3,200 300 3,500
November  ......... 3,200 500 3.700
December  ......... 4,000 700 4,700
2 mouths, Oct,-Dec. 10,400 1,600 11,900
3 months,July-Sept. 6.100 1,200 7,300
Jilly-Dec., 1915 ... 16,500 2,700 19,200
July-Dec., 1914 .... 12,116 2,529 14,645

The estimate for coffec is hased on the actual shipments for

first 3 weeks of Octoker and those of rubber on this and last vear's’

exports. 'With an average of £915,000 per week there should be
little difficulty in meintaining exchanges, even if the Treasury
determined to pay out, as authorised, the balance due on the float-
ing debt..

Latest Quotations:—

1915 1914
4 percent. 1889 L 443 6154
Funding, 1898, 5 per cent. 98 88

Funding, 1914 .. ...........ceiieinnn, .10y —
1910, 4 per ceut. ......cooevenenl, e .. 43% 60
S, Paulo. 1888 ..o 3 —
8. Paulo, 1918, 5 per cent. A —

Leopoldina stock  .......... ... 37y 33

S. Paulo Railway Ocdinary ;.. 190
Teaction Ordinary ........... . 59 495;
Brazil Ruilway Ordinary ... e . 7Y% 5
Consols  .oeviiiiiiviiiiiiieen.n, R ¢ . 6RY
Duthont Coffee ; 81-8 —
Apolices 7848 to 790%

Gold Vales ........... “

. 14d.
Treastiry hills, 22 to 2314 per cent. discount.

The Emergency 1ssue. Statement for 23rd October:—

ASSETS. |
Received from Caixa de Amortisacio ... . ... ... 150.000:000&
Withdrawn and burnt ... ... 10.022:551%
Loaned .to banks ..., 100.000:0008
Interest deposited io cover expenses of issue ... . 49:8283
Interest due from banks ...l 377:851%

Repaid by banks on account of amort. and int.—

Cash oo 4.435:045%
Treasury bills .....cooooiiiiiiiiin, 75.967 :3008
Interest on same ... 171:933%

Expenses of issue ......ooooovvnniinnnnnn. 45:028%  B0.619:306%

341.069:536%

Emission authorised :0008
10 per cent. of Customs receipts Rio and Sautos ... 55828
Amortisation, of Toans ... 84.539:3718
Tutevest on loans 3.544 :5838%

341.069:536%

Geld in the Caixa de Conversao on 23rd October amounted te
£5,003.284, no alteration since previous Saturday.

CONFFLEE

Entries at the two ports for the week ended October 2lst
show an increase of 61,849 hags, of which 21,027 at Rio and 40.822
at Santos.

For the crop to 21st October entries amounted to 6,675.379 at

° the two ports, as against only 3.654,262 last year.

Glearances last week were only 270,339 bags. For the crop
4,409,052 bags had been cleared for foreign destinations of the
f.o.h. value of £3,679,480.

The f.o.b. value for the weck dropped from £2.195 to £2.038
per bag, in spite of the big rise in prices, owing to the large pro-
portion of clearances from Rio of the low priced coffee.

Embarques, or loadings of coffee on which duties have been -

paid. were large, amounting ¢¢ the two ports to 467.511 bags and
at £2.038 per bag, should have yielded some £950.000.

Sales. Very large sales were declared, especially at Santos,
amounting to 446,935 bags. of which only 65,115 at Rio.

Sailings. Of the total of 274,479 bags sailed during the week
from the two ports, 76,565 went to the States. 190.963 to Europe
and the Mediterranean, 2,811 to the Plate and 4,140 coastwise.

Prices improved all along the line. At Rio No. 7 to 5$379,
No. 8 to 58107 and No. 9 to 48834 from 38039, 48760 and 48494
respeciively for previous week. At Santos superior and good
average rose from 58500 and 4§$100 to 5$700 to 4$400 respectively,
whilst New York options improved 26 to 21 points, from 6.27¢. to
6.53c. December. 6.40c. to 6.61c. March, and 6.49¢. to 6.70¢c. May
delivery. .

At Havre Decemher options rose from 54£50 to 56f25 during
the week and March from 53$000 to 54$25. London also showed
improvement from 37s, 9d. to 39s. 3. per ewt.

Stecks ar Rio and Sfantos fell off hy 18,659 hags. accounted for by
dectine of 24,768 hrgs at Rio but iucrease of 6,109 at Santos.

--As the crop proceeds the size of the heau is, as usual, im-
proving. In consequence of ithe prolonged drought the yield of
the chierry is muel smaller than anticipated and in some quarters
it is believed that the present Rio aud Minas crop will net exceed
2% millions, -

'}
3
¥
.
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Stimulated hy late rains. another flowering is maturing.

. Messrs. Joseph Danon and Co., of Havre, write us as follows:

“fater months are quoted about 50f00 and September is being
liquidated on the basis of 54f55, which clearly shows that spot
enjoys a premium, E

“Bears, for several months past, have been foretelling a price
of 40£00, but those who listened to them were wrong, seeing that
it is precisely the sales of futures for September and December
delivery that have brought abhout the reaction.

“Brazil has already exported considerable quantities at prices
that Europe has not hesitated to pay.

“The high rate of dollar exchange allowed the U.S. to pay more
to Brazil, in consequence of which there is little coffee now on the
way to our port, although requirements are large generally.

“Mediterranean countries will continue to be regular clients
in spite of Austria, their usual provider, heing unable to supply
their requirements.

““The |'(;-0pening of the Dardanelles will likewise not fail to
exercise its influence on our article. sceing that Turkey was always
a cousiderable consumer and Russia will then be free to restock.
Stocles in hoth countries are exhausted and demand for those des-
tinations should shortly be large. ’

“The actual hase fur coffee does not seem very high and might
be taken advantage of for covering later months.

“Central American coffees. which have gone up sharply in
view of the smalluess of stocks, are less in request, -hut Santos
prime and superior. especially good hean, are much looked for.

“Gragé coffees have not followed the general improvement.,
particularly Salvador Gragas™

EXPORTS OF GOFFEE TO ALL COUNTRIES.

for the 13 post-bellum months, August, 1914, to August, 1915.

Aug.  Aug. 1913, to Aug.. Aug/l4. to
1914 Aug. 1914 1915 Aug. 1915
Sweden 250 246.101 232,796 1.579.,635
Norway . 37R 37.153 70,877 377,546
Denmark L — 15,413 36.493 316.358
Total Scandinavia. €28 L B2R667 340,166 2.273.539 ‘
. Holland ... 15.500 1.659.149 60067 1.751.235
Ttaly TR 2R.G27 35,694 723.946
Spain 711k 113,503 4.670 116.513
Madeira 263 - -—
Canaries - A3.430 H3h 4481
Mellila . 2375 250
Roumania ... 11.813 - 2,920
Bulgarie ... 123 2125 . 875
Turkey in Europe 1,375 THA9T — 200ty
Turkey m Asin . 310 65.172 — 2.350)
¢ reece L 125 T.625 - 117,800
Crete L —- 125 9,500
Total Medit’rn 16.836 A2R.645 40,899 980,135
Argentine .. 14420 2 27.616 280,174
Chile ... 52 2 89 40,501
Cuba - ) — 025
United States 307,761 6,125,989 877.615 G.rAR23 |
Paraguay ... — — — —
Cruguay ..., 2,183 37837 2,191 54,0954
Peru ... — 26 . 20
Bolivia ..., — —- . 2 - 9
—_— R
Total, N.&S. Am, 324,889 6.446.43R 908,324 7.143.499
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Algiers 73,633 4,650 24,075
Canada 9,550 —_ 1,325
Cyprus — 375
The Cape 136.775 33,350 216,807
Louvengo Marques  1.000 2110 . 700 9,973
France ... 2.943 1,905.590 54,129 1,862.944
Senegai 125 — 800
Great Britain .... 2 279495 23,437 503,138
Gibraltar . 12.200 1,625 15,725
British [ndia .... — 2 — 3,760
Malta  ............ 1.95¢4 6,723
British W, Indies. — 950 125 1,700
Japan ... 1.500 — —
Singapore  ...... - 524 — —
Morroeco ... 125 1.865 _ 4.005
Portugal . 7.203 . 513 9.779
Russia ... 725 19,638 - 500
Tunis ... 125 4,725 j— 4.850
Gt. Britain, order  — 7.500 — -
Tatal Allies ...... 38,180 2.535.159 193.779 2,786,311
Germany ... 1.876,138 — —
Austria 350 1,033.523 — —
Belgium ... 529,185 - —
Germany, Austria
and Belgium | 350 3.431.556 f— —
Grand total ... 396,333  14.920.014 1,478,234 14,934,749
Increase in 13 months: —
Bags %
Seandinavia 1.944,872 591.8
Holland ... 92,086 5.6
Neutral and Allies, Mediterranean. ete. 451,490 854
Neutrals, Navth and South Awmerica ... 697.061 10.8
AHes oo 251,187 - 9.9
Total increase, Allies and Neutrals ... 3.436.696 30.03
Enemy countries .................... Decresge  3.431.856 100.0
Net inerease ... 4.840 .032

Thirteen Menths, August, 1914-191§, The foregoing statistics
show how consumption in enemy cyintries has been affected hy
the hlockade of their ports.

With the excepiion of a few thonsangd bags received by Turkey
in the early months of the war. no voffee was exported to any
cnemy country or to Belgium during the 18 months under review.
On the basis of consumption in 1913. »« stated by M. Laneuville,
Fmports from Brazil and consumption  n cnemy  and hordering
countries for the 13 months work ourus jollows 1—

In 1.0up Bags

otal
Reccive 1 Delivevies  upvail -
Cansumyp- I'ron Fraom  gble for
tion Rraz ] Aok omsmptn Shortage Surpins
Germany 2.954 - 1.788 1,768 1176
Austria - 33k 351 684
Belginm 3% 629 148~ -
rk y 5 . 5 190
————
. 20566 2,673 2,19,
Hollund 1,751 Ll 2,035 - 4 1,217
Seandinavia 2.274 227 - 1147
[taly ... 53 724 724 — 04
Roum'ia. Bulg'ia, i
Servia. Greece.. 140 130 ]
Rus=sia.Finland 449 1 - 13? 4}3 -
13 months .. 7,835 4.885 7.857 2.656 2,628

.« These figures show corsumptiog syd supply in enemy aund
hordering countries during the 13 mynthe. .Aup;us.t_ 1914__A.ugust,
1915, to have heen alimost exactly hafan. . Ag aymattey of fact,
exports from the 1)_\110[1 colonios wee xsone sufficient tg account
for the f(l)l:klllhl)til'll ol Holland and JH0.000 bags ought, therefore.
t\('; he dxscmlmi;,ed.l Some '(-()Ffeol.‘ ton, bag gone to form gtocks in
Aomvay and Sweden. estimated at 1290004 fyes 5 ,
waking in o all RGO.000 h:.:;_r\l_r (,{.w{' f;,‘llltg’ -
all cnemy conntrion shared alike, (!

in  Italy,
supposition that
; R tis woadd Jetve a tet shortage
of #2507 hags, hut suppuosing that caen zept their coffee for thejr
p:\rliculur use. the shortage for each ey country Would be us
ahete, ’

sone

tis remackable how closely supbug mports of Seandinavia
and Holland compare with normal Consasaption iy Germany,
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The conclusion is that dﬁling the 13 months under review
Germany got all she required from neutrals to satisfy not only her
own, hut her allies’ requirements.

Now, however, stocks at Hamburg, Bremen and Trieste are
practically exhausted to continue to consume on a normal scale,
enemy countries will require to import from this country at least
4,000,000 bags.

Coffee Statistics

ENTRIES.
IN BAGS OF 60 KILOS.

~ FOR 'HE WEKK ENDED

FOR THE CROP TO
RIO
Oct. 21 | .Oct. 14 | Oct. 22 Oct. 2L Oct. 22
LR 14915 1914 1915 1914
Central and l.eopoidin: T T T
Ry..... eeeaenarein 93 853! .- ¥b.102 62.538  1.09% "13 629.053
Inland....... ....... $5.334 2.080 1,136 34 819| 9.746
Coastwise, discharged .. 8.506] -. 9t4 25! 41.574 9.2.6
Total............... 107.783} ° Y 63.59¢ 171,608 548. 050
Transferido from Rio o . 88.096 68.59, 117 648.05
Nictheroy .......... 8.068 4. 248, 22114 8.678
Net Entries at Rio...... 104.115! “ 83769,  63.351,- 1.149.472 639,381
Nictheroy from Rio & ’
Leopoldina.......... 1(;_545] 15.864 7. 646! 181.026 80,365
Total Rie, includiag
Nictheroy' & transit., 1‘.’().66'iI 49.633 70 991| 1 280 408
‘T'otal Santos : 33 759 B12 937| 203.198] 5.304.81
. ’ —— N
Tota Rio & Santos. 474419 '412.570 364.195i 6.675 379} 3.854 262

The coast arrivals for the weck enued October 21st, 1915, were from 1 —

Caravellas....... Lo BLR
S, Joiln da Burr 493
Vicloria,couviiniiiiidieieninienaas

Total,eevuvernsinnen areeesatsrersena 8.506

The total e 1tries by the Hifferent . Prulo Railways £ the Crop 1o Oclober 218
1415 were as Hliows

Per Remaining
Past NSorocabunas Tolal at Total at at
Jundirhy nnd others N, Panlo Santns N, Paule
1915/1916 4.067.999 714.258 5.282.267  5.304.881 -
2.924.516 —_

1914 1915 2.433.729 318.822 2.952.551

VALUE OF COFFEE CLEARED FOR FOREICN PORTS.
DURING THE WEEK ENDING OGIORER Zist. 1915

IN BAGS OF 60 KILOS.

Oct. 21 | Oct. 14 Oct., 21 Oct. 14 Crop to. Oct. 21

Bags HOs £ ¥ s e
Rivecseinananaen. . | 137,152 47,017 244528 80 653 970.319' 1,624,128

Santos....... ... ..| 138187) 4'4345 308463  931.655] 3,438,703| 7,065,352
Tolal 1915/1916.. | 3:0,339] 461,362 ~ 660,891 1,012,308 4,401,052 8,679,480
do 19141915 | 411818 116026  s0s.302  u33,750| 2,578,789 5,335,125

GOFFEE SAILED.

During the week erding October 21st, 1915, were consigned to
the fo!lowing destinations :—

_IN BAGS OF ¢ KILOS.

i . GUROPIE & . PTOPAL
s |UNITED N o | RIVER o UTHER oror

PORTS ("o “:’A"N';':’;' i Rt ponrs wl;cox::( o DATR
Rio ......| 19.880] 116405 4140 mpr — | 1| 1,006,208
Sentos....| BO7IS| . F4858 - | Lol - — | 133187) 3,438,703
1915/1918..| * 76,665 ' 100,003[ d.140| ‘2,811] — = | 2ida1e] 4,404 909

T . [

1004/1915..| 150,723}  286.395| - 087) Baa| — | |  d4u782| 2040, 01

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

Rio.
‘Ilctheroy
In transit.

Total Rio m'(;ludmrr Nlc!heroy
& transit. coviiiiiin oL,
8antos....... EETTTT oo

DURING WHEK ENL&h POR THE CHOP ToO

915 | 15 . g 1915 | 1914
Uet. 21 | Ocl. 14 | Oct. 22 | Oct. 2L | O ¢, 22

| —
108924 70.130'  57.300{ 1,040,125 630,231
5550 18019 126:0| 122 .asl 91726
1194841 88,140 69.9%0| 1162281, 721,957
..... 38,017) 3.9735.  230.862| 3,EUB.646) 2.104'650
A4 ) - 1

467511 407,884 325812 5.5-930) 2,916,607

United States Ports ..,

Havre..ooiuriiiinnnn,,

Both...... .
Deliveries Uniled Stales
Visible Supply at United

States ports........

FOREICN STOOKS,

IN BAGS OF 60 KILOS.

October 2114915, Oclober 14 19105,

Octoher 2211914,

446,000 — 1.259.00
1.931.000 1.952.0r0 2.374.000
3.377.000 1.952 0o 3.6F3.000

125.000 — 115060
2.205.000 — 2.219.600

SALES OF GCFFEE.

DURING THE WEEK ]‘)ND[NG O TOBKR 2ith,

Oclober 2171915, October 14 1915,

1915.

October 22:1014

85.115 47 599 24735
331.820 In7T 458 46.749
Pottlerrrs .., - 446.93; 235 150 Trisn
COFFEE PRICE CURRENT.
DURING THE WEEK ENDING OCTOREK 21st, 1915.
Oct. Oct. Oct. Ocl. ; Ocl, Oct Ave~
16 16 18 19, 20 21 rage.
| —
RIO— l !
Markel N. 6 10 kilos — 5.311 — B 53.583 —
5.311 .379 5.315 5.538'«5 651! 5.467
» N. 7 - 5.03 1 — 8.3 5.3 P
5.039| 5.107 5,243 o 4 5.379) 5,195
» N. 8 — | 4.6 [ 5.039‘ -
4.766| 4 334 2 1.971 & 5.107 4,922
> N.9 — | 4401 | = 4698 406
4.494° 4,562 680 4.69% 4. 1.834: 4.650
SANTOS— - i } I |
Sugperior per 10 kilos... 5.500  5.500: - 5.60" 5 600: 5.700 5.700, 5 600
Good Average..........|  4.100 4.100 4.200} 4.200' 4.300] 4.300' %.200
|
N. YORK, per Ib,. l I 1
Bpot N. 7 ..... . cent, — — - - i P
EINNNE T : B » — — -, — -
Options—
» Dec...., » 820 b{b G40 640 €654 639
» Mar..... > 641 66 652 6in 661, 650
> May.... > 652 656 662 (a8, 6.y, 661
! | |
HAVRE per 50 kilos , i
Options.......... francs ! i | .
n » 85.201 53 50 — : 55 D0 53.00 86 25| 53.70
» » 63.70] 53.7% — I 5400 54.25 51.25| 54 00
» » 53.25 - - 53.50' — ' 53.75] 53.51
HAMBURG per 1/2 kilos ;
Otipons.......,. pfennig ]
> Dec .. > — — — —
2 Mar.., > — — 1 — - —_ —
» May.. » - — - — - _
LONDON cwt i
i
Options, ......, shnlllnl,s |
» l\)'t-e. P 38/8 38/4 38%/3 3s/6 3%/8 39/8| 88/7
» nlar. .. » — - — — — — —
» May... » 28/« 38/~ 88/- 38/~ 39,- 30/-1 3g/4
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TOCK. Ditto— ,, Pinto & Co - 500
OUR OWN § Ditto-- " MeKinley & Co . 500
Ditto— , Nordskog & Co . 500
IN BAGS GF 60 KIIOS Ditto— " Hard, Rand & Co . 500
) gmo—o " Norton Megaw & Co ... 1,000
RIO Stock on Oectober 14th, 1916, ..... .. ..voh oaloes 358 035 1tto—Orns) Ol\Vlck Dias Garcia & Co ... 1,000
. o i October 21 £ 1916, .o\, 104.115 Ditto—Malmo ” Eugen Urban & Co .. 764
Entries auring \vm-l\ auuad Ov ober 218 — ez iEn Dxtwvgscarhann . Norton Megaw & Co ... 500
e o Ditto—. rdskog & Oo ............
Londed «Embarquess, for the week Octoher 21st, 19!5.. 163934 gg”g‘Krumen lgs;g;kogﬂifo& P ggg
STOCK IN RIO ON Qectober 21st, 1915, .. .vvaanns 358.216 itto—Kalmar - Norton Megaw & Co .. 250
Stock at Nictheray and Porte us MgGama on Ditto~- Bergen M. da Costa Almeida.. 193
s October 14th. 1915.. . .24 189 Ditto—Copenhagen Eugen Urban & Co .. 125
> Afleal ou October 1ath, 1915 . 158 289 Ditto—Norkoping Hard, Rand & Co ... 125
Lntries at Nictheroy pius lotal embargues inclu- Ditto—Lanrvig Nordskog & Co 50,166
ding Lransilicessesscecaanssrnsasianccar soenn 186.039 ) .
3i8 527 Aly“vASI}RI—NEW York . Pinto & Co .
Deduct : embarques at Nictheroy, Porto da Ma- Ditto— " Theodor Wille - 3,000
dama and Vianns and sailings  during Lne .
weok October 2ist, 1915.. e 156.852 ~R. DE_JANRIRO-Ghristiania ... Louis Boher & Co ... 750
STOCK IN NICTHEROY AND AFLOAT ON ON. 21st, 1915. 161.6756 gltto— " Galerno Gomes & Co ... 500
STOCK IN let and 2ud HANDS and THON W AT NICTHEROY itto-- Norton Megaw & Co.. 500
and AHBOA T ON October 21st, 1915, ... 519.891 Ditto— .. Ornstein & Co ... 500
SANTOS Stock oun October 14th, 19i5 .. .. 1.493.518 Ditto— o Eugen T-han & Co 3755
Entries for week endai October let. 191 853.7ab R:::z— . ll;mt,i), & Ceo jzgg
2.317.217 Ditto— o
Loaded (embarques) during same woek.......... 348.017 n:"t::Be’ gen (I‘A:lil;?-n-?oa‘ignes; go G ;gg
STOCK IN SANTOS ON October ist, 1915. 1.999.260 2"'"_ McKinler & Co ... 500
a 1st, 1916 2,529,151 i*to— Fugen Urban & Co 250
Stock G T ST 20 Gesober dath, 2013 3 o617 Ditto—Trondjeim Nordskog & Co
» » »  October 22nd, Ivid..... 1.570.722 Ditto— Pinto & Co
Ditto— ., A. Q. Onom M. Geraes 250
Ditto- Hard Rand & Co 280
Ditto—Christiania - A J. To'z~ick .. . 5
Ditto—Aalesund - Pinto & Co 8.2500
ANI 'S OF COFFEE. 15—-EASTERN PRINCE—N. York . Hard, Rand & Co . 4,500
MANIFEST ~ditto— . . - MoLaughlan & Co 3.300
) Ditto— ,, . Stolle Emerson & Co. 3,000
RIO DE JANEIRO. Ditto— ., - Louis Boher & Co ... 2,550 13,950
. i 17—JUPI’I‘ER—Montev1deo . Ornstein & Co . 60
During the week ending October 21st, 1915. “ - Mesa de Rendas, Rio.. 5 605
—DROT. som{m—eomembnrg .. McKinley & Co —PROVENCE—Marseilles -.. Karl Valais
Ditto— . .o Hard, Band & Co Ditto—Oran ... - Pinto & Co .. 1,000
Ditto—  ,, . Nordskog & Co Nitin— Galerno Gomes & Oo ... 1.000
Ditto— . Norton Megaw & Co .. 1,000 Ditto— Algiers Norton Megaw & Co ... 1000 . -
Ditto— ., . Castro Silva & GCo 00 Ditto— . ... Pinto & Co R
Dlt.to—Stockholm Dins Garcia & Co .. Ditto—Oasa Blanca Castro Silva 875
Ditto— ., . . MHard, Rand & Co ] Ditto—Rabat ... . Castro Silva 250
Ditto— . Galerno Gomes & OCo. 869 Ditto—Ohippre Pinto & Co
Ditto— . MecKinley & Co ... Ditto—Malta Pinto & Co ..
Dxttu-—Ghnstm.mu Bugen Urban & Dl.tt-O—Sﬂffl {astro Silva
Ditto—  ,, McKinley & Co ... Ditto—Larnaca . Castro Silva
Ditto— . . Galerno Gomes & Co... 750 Ditto—Tangiers Castro Rilva
Ditto— " . Pierre Pradez & Co.. 250 Ditto—Mostaganem Pinto & Cn
Ditto—Hernosand Dias Gareia & Co Ditto—Palermo Pinto & Co 8,500
Ditto—Gefle ... . Dias Garcia & Qo .
Ditto— ., . ll\lloberto Scthoenil & Co. 1240
. . da Costa Almeida.. 431 A .
g::fg:s“ndswan Dias Garcia & Co 2,256 16—SAMARA—Montevideo . Castro Silva & Co ... 243
Ditto— . McKinley & Co ... Ditto—Buenos Aires Castro Silva & Co ... 50 292
Ditto— . . Hard, Rand & Co
Ditto—Ornskoldsw Dias Garcia & Co . 18—TUDOR PRINCE—N. Ovleans . Ornstein & 05 ... 2,500
DlttO_CODEHha‘gen Ornstein & Co B e, Louis Boher .. 1,000 3,500
Ditto— ., Galerno Gomes & e o
— . - Eugen Urban & Co .. 125
g:::g—Are,ndal PInto & 00 oo 625 19~ESTRELLA~ Chnstmma . Lounis Boher & Co......... 1,625
Ditto— Hundicksvail Galerno Gomes & Co... 500 g‘“o“ " McKinley & Co ... 1,750
Ditto—~ . Norton Megaw & Co .. 250 itto— ., Eugen Urban & Co .. 1,250
Ditto—Bergen Eugen Urban & Co ... 250 D“’EO_ L Ornstein & Co . 500
Ditto—Norkoping Hard, Rand & Co ... 250 Ditto— ., Pierre Pradez 500
Ditto—salmo Norton Megaw & Co .. 250 gg::o"“ " i‘:m‘rtml&M%EuW & Co
itto—Dronthei MecKinley Co v 125 34,46 o— - ntn o ..
Ditto—Dront! elm e ey & Co 2 3 ]])Ji”‘“_ Nordskog & O
—-P. CNRISTOPHERSEN— Stockh]m Dias Garcia & Co ... D:::g:Bel.gm g;):tt:: s\]{ﬂ,;aw& &00
. Hard Rand & Co . ! 5
g;::g: . Norton Megaw & Go Ditto—- .. . Bugen Urhan & Co
Ditto— ., Galerno Gomes & Oo 2,256 glttn: " H‘:'-'!' Rand & Co
Ditto— Pinto & Co 2,500 itto - MeKinley & Co ...
Ditto— : Dins Garcia &Co 1'500 Ditto— Klingerberg & Co
Ditto— . M. da Costn Almeid 1000 Ditto—Ohrxstianin A. J. Hollehrech ..
Ditto— " Castro Silva & Co o Ditto— Y T Kiinzenbere & Co
Ditto— McKinley & Co ... Dxtto—'l‘rondmem A. G. Coop. M. Qeraes 500
Dnto—ohnstiama Castro Silva & Co Ditto— , Owrnstein & Co .. 500
Ditto—  w . McKinley & Go . Ditto— ., Hard, Rand & Co ... 2m
Ditto— Pinto & On Ditto— . Nortan Mezaw & Co 250
Ditto— . Hard, Rand & Co ... 112 Ditto—Arendnl Novdskog & Co 375
Ditto— . M. da Cogta Almeida.. 883 Ditto— . . - Pintn & On 575
Ditto— Tonis Boher & Co .. 8di Dltto—Aale‘sund - Pinto & Co 500
Dltto—Dromheim Hard, Rand & Co 2,000 Ditto—Laurvigy Pinto & Co .. . Zgg 15.026
Ditto— . Nordskog & Co 1600 Ditto—Dramen Galerno Gomes & CUo .. 1 i
Ditto—tefle . M. da Costa Almecida.. 2059
Ditto— . Roherto Schoenn & Co. 1,010 Total overseas ... - 137.152
Ditto— . Galerno Gomes & Co.. 126
Ditto—-Halmstad McKinley & Co ... 2,000
Mtta— . M da Costa Almeida... 1,000 _—_
an—uot,hemburg M da Costa Almeida.. 1.000 COASTWISE.
Ditto— Mari Rand & Co 500 ’ N
Ditto— MoRmiay & 'O . 250 15—M. GERAE. —Pard . Eugen Urban & Co ... — 170
Ditto— o G :lerr: Gomes & Co... 250 — :
e A R Mr-suPIER- Cornmbi e vitn & 00 0
s fhee o o Ditto— L into
Ditto—ITudicksvall - McKinley & Co ... 3 Dxtto Rio Grands Leal Santos & Co 337

Ding Gareia & Co ..
CQalerns Gomes & Co ...

Dittr Sundawall
Ditta—~

780




g T

|
|

Ditto—S8. Franciseo
18—ITAPUHY—Purto Alegre

—I'I‘A PU?A—Pelm.as

tto— ”»
Ditto—
Ditto— .~
Drtto—Porto Alegre
Diwto—
Ditto— "
Ditto—Rio Grande
Ditro— .,

Ditto—Antonina

20—BRAZIL—Para

itto— "
Ditto— "
Ditto— " -
Ditto—Maranhio
Ditto— .,
Ditto— ..
Ditto—Ceari
Ditto—Mandos
Ditto— "
Ditto— .“
Ditto—[tacoa,tla.ra.
Ditto—

Dxtto—'l‘utoya.
Ditto—Maceid
Ditto—Obidos

. Ornstein & Co

WILEMAN’S

sequeira & Co
L. Moreira ...
Castra Silva &
Sequeira & Co
Ornstein & Co

Cardozo Silva ... —

Castro Silva &
Stolle Emerson: & Co. 140
McKinley & €o-
E. Pareellos

McKinley & Co
St:lle Emerson
McKinley & Co
Theodor Wille &
Sequeira & Co

Theodor Wille & Co...... - 520
Roberto Schoenn & Co. 210
Eugen Urban & Co .. 150
Ornstein & Co ... 50
Bugen Urban & Co 540
Theodor Wille & G 70
Ovnstein & Co ... 50
Theodor Wille & Co.. 275
Engen Urban & Co o... 84
Thendor i . 80
Orustein & Co 30
The~dor Wille &, .15
Fugen Urban & Co .. 20
Thendnr Wille & Cn... 50
Therdnr Wille & Co .. 40
Ornstein & Co ... 25

Ttal eoastwize ... —

SANTOS

Puring the week ending October 21st, 1915.

L1V---Stockholm

itto— »
Ditto— .
Ditto— .
Ditto— ..
Ditto—
Ditto— ..
Ditto—
Ditto—
Ditto— .,
Ditto—Malmo
Ditto—
Ditto— "
Ditto—
Ditto— .,
Dxtto—Gothemburg
Ditto— ..
Ditto— .,
Ditto— "
Ditto—Christiania
Ditto~— ,, .
Ditto— "
Ditto—
Ditto~- ..
Ditto— .
Ditto— "

13— E&TRLLLA—(‘husmnm
Dit

tto— “

Ditto— "
Ditto— .
Ditto— "

-Ditto—Bergen
Ditto—
DlttO—A"Ll(‘sund
Ditto—
Ditto—Trondhj em
Ditto— "

Ditto—Skien
Ditto—Ohristiansund

Ditto—
—SIGNE—Stockholm
Ditto—-  w
Ditto—
Ditto— .,
Ditto— w
Ditto— »
Ditto—
Ditto— &
Ditto—
Ditto—
Ditto—
Ditto— "
Ditto— M
Ditto—
Ditto—0 obhemburg
Ditto— .
Ditto— .,
Ditte—
Ditio- - ”»

Société F. DBresilienne. 5,000

Hard, Rand & Co 4,500
Ed. Johnston & Co 3,500
Nauman Gepp & C 3,000

Cia. Prado Chaves ... 1,500
Whitaker Brotero & C. 1,500
Leon Israel & Bros.. 1,000

M., Wright & Co 500
G. Trinks & Co 500
Nordskog & Co 500
M. Wright & Co 2,500
Leon 1Israel & Bro 1,000
J. Aron & Co ... 1,000
Cia. Prado Chaves 500
G. Trinks & Qo . 500
BEugen Urban & Co 250
Leon 1srael & Bro 2,000
Whitaker Brotero & 1,500

Société F. Bresilienne. 1,000
Nauman Gepp & Co.. 1,000

Ed. Johnston & Co 1.000
M. Wright & Co .. 500
G. Trinks & Co 500
Norvdskog & Co . 250
Engen Urban & .- 250
Schmidt Trost & Co 1

Whitaker Brotero & C. 1.000
M. Wright & Co
G. Trinks & Co ..
Nordskog & Co .
Eugen Urban & Co .
Jia. Prado Chaves ... 2,000
Nauman Gepp & Co... 6500
Leite & Santos .

Nowrdskog & Co .. .
Nauman Genp & Co.. 1,000
T.eme Ferreira & Co... 500
Novdskog & Co ..
G. Trinks & Co .. .
Zerrenner Bulow & C. 2

Hard, Rand & Co 2.250
M. Wright & Oo 1,750
Cia. Prado Chaves 1,500

Nauman Gepp & CoA 1,500
Fugen Urban & Co .. 1.500
Société . Bresilienne . 1,500
Whitaker Brotero & Co. 1.250
Ed. Johnston & Co .. 1.000

B. Whitaker & Co 1.000
Malta & Co .. 1.000
Tevy & Co 1.000

Teme Terveiva & Co... 5§00
Diebnld & On ..
G. Trinks & Co
Nordskog & 0o ..
Whitaker Reotero .
T.eon Tsrael & Rros ... 1,000
F. Whitalker & On ... 1.000
Hard, Rand & Co .. 750

BRAZILIAN REVIEW.

Ditto— ., Nauman Gepp & Co.. 500 -
Ditto— . Malta & Co e 500
Ditto— Leme Ferreira & Co.. 500
Ditto— . Nossack & Co 500
134 * Ditto- . Cia. Prado Chaves 250
Ditto—Malmo J. Aron & Co
100 Ditto—  , Ed. Johnston & Co 1,000
Ditto— . Cia. Prado Chaves 760
Ditto—Christiania Bugen Urban & Co ... 250
bitto—- . . Nordskog & Co ... 250
Dito--Consumption Schmidt. Trost & Co-... 1 27,751
16— TUDOR PRINCE—N. Orleans . Santos Coffee Co ..
Ditto- - Malta & Co ...
Ditto— ,, Ed. Johnstan & Co
Ditto— . Stolle Emerson & Co... 6,0165
Ditto— . Naumann Gepp & Co... 5100
1.030 Ditto— ., Société F. Bresilienne . 4,50
Ditto— ., Hard, Rand & Co ... 3,784
Ditto— Levy & Co ...
< Ditto— . M. Wright & Co
Ditto— ., Arbuckle & Co
Ditto — " aphacl Sampaio & C. 1,250
Ditto— " Toledo Assumpeao 1,600
Ditto— Nioae & C» 500 56,795
16—LEAO YIII—AS'mt‘mder .. Prado Ferreira & Co... 750
Ditto— ., Mard Rand &.Co ... 125
Ditto— . Nauman Gepp & CoC... 125
Ditto— ., A. Azevedo & Co ... 109
Ditto—Vigo Prado Ferreira & Co 300
Ditto— Monteiro & Pascual. 20
‘Ditto— Transoco Hermanos 1
Ditto— F. Vallezo 1
Ditto—Lisbon J. J. Ferreira & Co.. 9250
Ditto—Gijon Prado Ferreira & Co... 125
2.309 Dito—Consumption Ribas Hermanns ... 7 1.804
4.140 BUI,. PRINCE—Bueno- Aires . Stolle Emer<on & Co... 1.00
Ndtgn— s ereeeereememeeeees Ed. Jahnston & Co ... 708 1.708
177»]’)}’*\'\ Buenons Aires L Nnciété F. Bresilienne . 106
Ditto— s Whitaker Brotero & Co. 102 206
Total ove —  133.187
PER DESTINATIONS. PER SHIPPERS.
Sweden i27.206  Brazilian £8.007
United States 76,274  British 69,297
Norway e 52202 Ameriean 60.3§4
France and Colonies 8,500 French 35.251
South America 3,103 Norwegian 9.256
Spain ... 1,554 German and 8.164
Denmark 1,250
S 50
Fortugal B oversens . 270339
Overseas 2770.339  Coustwise - 4140
Coastwise 4.140
Tatal 274.479
Total 273,479
PER SHIPPING COMPANIFR
Swedish 151.131
British 75.479
Norwegian 33.028
grenchh gzgg
* Spanis -3
35,25 Brazilian 505
Overseas 270.359
Coastwise 4.140
Total 274.478
Railway News
9.752 . THE LEOPOLDINA RAILWAY COMPANY.

FSTIMATED WEEKLY TRAFFIC RECEIPTS.

N

Receipts for Weel\

Total fto w

Year Wecek Ended. - oL st
‘ Currency. ' Exsn. l Sterhnz, RES
1915 16th, Ot 701:000% l 12 73 ¥ 35.688 | £ },208.898
1914 15lh. et 521:0008 i 11 1116 £ 27542
Increase.... — 180:0008 —_ Rt 1 —_
; - 15,32 - £ iea52

Docrease,... —
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25, 6d. per Ib., an improvement of 1d.

October 26th, 1915,
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PERNAMBUCO MARKET REPORT.

16th October, 1915

Sugar.  Entries continue on a small scale and to 14th were
only 22.347 bags compared with 67.771 hags for same date last
vear. a very large difference and locally the market is exceedmgly
firm and planters are easily getting 6$000 for usinas and 5$300 to
58600 for white crystals a granel in praga, whilst a small lot of
Demerara was sold yesterday at 4$400 for home consumption, as
export value is not to-day over 43000 to 4$200 and in the States
so far ideas scem to be low and for new crop Cubas they were talk-
ing of only 2)4 to 3% cents. heing a drop of one cent per Ib., or
about the same price as ruled hefare the war commenced. If
Cubans sell at such prices, there does not seem much prospect of
any very high price for this quality for export this season. So far
there is very litile enquiry from southern ports for the article, but
hased on the undoubtedly small crop now being harvested, dealevs
auticipate higher values to rule presently

-To-day’s quotations are as follows, with little doing:—
Usinas oo, 68300 to 63500 per 15 kilos on shore
Crystal (white) ...... 58800 to 68000 . v o
Ditto (yellow) ... 4$400 to 4$700 . U,

Whites 8a hoa 58400 to 38600 |,
Somenos 4$800 to 5$200 "
Bruto secco 38400 to 3800 s

There have been no forvign exports during the weelk.

Gotton. Kutrics to 14th have heen 7,285 bags, compared with
6,327 bags for some date last year. Market continues very firm
and prices constantly advancing  with unabated enquiry from
southern mills, especially S. Paulo. On 8th 188500 was offered,
but no sales made and on 11th buyers came out with offers of 208
but only succeeded in getting about 300 bags and during last few
day~ about 200 bags more were reported as sold as this figure,
then sellers all retired and vesterday o few hundred bags werce
reported as sold at 218000, at which the market is very firm, with
no stuff offered. Only 150 hags were sold to-way; 228000 is oh-
tainable, hut sellers’ ideas ave 258000,

Coffee quotntions are unchanged at 7$500 to 7$800, without
sellers,

Gereals are firm and generally in demand. Milko is up lo
985200 to 9$300 per bag of 60 kilos. Beans 178000 to 178500 per
bag for imported and 218000 for home grown. Farinha 118500 to
12$000 per bag of 50 kilos imported and 26$000 to 308000 per bag
of 100 kilos home grown. '

Exchange has been alternately weak and firm according to
news from Rio, but throughout the week collections hiave been at
12d., rising afterwards to 12 3-16d. to 12 14d. Tor business to-day
collections were at 12d. and market looks firm without Rio news.
Banks offer to draw at 12 8-16d., but there is no money.

. RUBBER

Weekly Cable,

> >

Hard Fine closed in London on Friday at

A since previous Friday and
Sertdo Fina at Par4 at 4$100, an improvement of 100 reis per kifo,

EXPORTS OF RUBBER OF ALL GRADES, in tons of 1,000 kllos,
Aug, Jan. Aug.1913-  Aug., Jan. Aue,1914.
1914 Aug., to 1915 Aug.. to
Great Britain s34 1914 Aug.,1914 1915 Auge..1915
> ; 8,601 13,749 550 -8.594 11,922
United States 981 11.815 18,246 858 12,924 21 488
France .., - 1.513 2,707 135 656 751
Germany 481 778 - - -
Belgium 1 30 -— - -
o Italy e - - = 64 100
i Argentina, in transit — §3 66 13 9% 110
Uruguay . — - 393 433 . 8 289 323
- The Qape — - 2 -— - -
Portugal - o P ~ 4
Spain - - — - 2 2
—_—
. Total - . 1515 22,974 36,037 1,566 22,629 34,700
Value in £ -200,631 5052412 8304751 204,612 4.358.882 6.660.059
Value per ton in 2.. 191.8 219.9 230.4 181.1 192.6 191.9
Value in Re. ... 76.635 :6858 82.430:76898

.0.3 per cent. to Spain and Portugal. )

August Movement. In spité of tle disorganisation of shipping
in August last year, consequent on the outbreak of war, shipments
during the month of August this year were greater by only 51 tons.
Of the total of 1.566 tons shipped, 38.9 per cent. went to the United
Kingdom, 54.8 per cent. to the United States and 7.2 per cent. to
other destinations.  Exports to France were almost nil, as also in
transit via Montevideo and Argentina from Matto Grosso and
Bolivia.

Compared with August last year, the fo.h. value per ton
shows a decline of £10 per ton or 5.2 per cent.

Eight Months, danuary-August. Compared with same period
last year. exports show a shrinkage of 345 tons or 1.5 per cent.
in volume and of £693,530 or 13.8 pet cent. in sterling value, but
increase of Rs. 5.795:104§ in currency value. Allowing for the
shrinkage of 1.5 per cent. in quantity, the net inerease in currency
value is 7.050:0008 or over 9 per cent. -

It is this factor—the depreciation of the currency—that in
spite of the much lower cost of production of Malay rubber enables
the Drazilian industry to compste and to ship even the poorest
Without it, every quality but
the hard fine varietiex would probably have disappeared from the

qualities, like eaucho and manigoba.
Tist of exports.

Of the total exported during the * months, 61.9 per cent. went
tu the States, 34.2 per cent. to the United Kingdom, 2.1 per cent.
to France. 0.3 per cent. to ltaly. 1.3 per cent. to Buenos Aires and
Montevideo, in transit from Bolivia and "Matto Grosso and about

Thirteen Months, August, 1913-1915. Shrinkage in quantity
1.337 tons or 3.7 per cent. and in sterling value of £1,044,642 or
19.8 per cent. The f.o.h, value per ton for the & months shows a
decline of 16.3 per cent.

SHIPPING

Engagements Royal Mail—Altogether 34,000 bags have been
engaged for the s.s. Pemhrokeshire, Rio to Havre and 68,000 San-
tos and 14,000 Bahia, making 116,000 in all. She is now full up
and can accept no more cargo. For the s.s. Desna, on 29th, 250
tons of hran have heen engaged for London.

—Mr. Luiz Campos reports 40,000 bags per s.s. Iris, Decomber
loading, from Rio and Santos for Scandinavia ; 10,000 bags Rio and-
15,000 bhags Santos per s.s. Lusiania, for Ttaly and 500 bags per

s.s. P. de Satrustegui for Spain,

—The sinking of three British ships at Hambwrg is, it may
be presumed, a reprisal for the sinking of the Hamburg S.-America
s.s. Pernambuce and another liner by British submarines in the
Baltic. As, however, the tonnage, if not the number of German
ships in British hands is quite as large as the British ships in
posssession of Germany, it will he a simple matter to adjust ac-
counts after the war is over.

~—The Johnson liner P. Ingehorg grounded in the Christiania
Tlord and will be substituted by the chartered Norwegian steamer
Rena, to 1oad coffee, first half Decomber. The outward cargo of
the P, Ingeborg will be carried by the s.s. Oscar Fredrick.
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VESSELS ARRIVING AT THE PORT OR RID DE JANEIRO
During the week ending October 21st, 1915,

Oct. 15.6—P. DE MORAES, Brazilian s.s, 497 tons, from Laguna
15—SIGNE, Swedish s.s, 1499 tons, from Santos
15.—ESTRELLA, Norwegian s.8, 892 tons, from Buenos Aires
15.—MANTIQUEIRA, Brazilian s.s, 978 tons, from Porto Alegre
15-—DUPLEIX, French s.s, 3650 tons, from Santos
15.—SAN HILARIO, British s.s, 6454 tons, from Tampizo
15.—DESNA, British s.s, 7288 tons, from Liverpool
16.—BAHIA, Brazilian s.s, 2084 tons, from Mandos
16.—S. PAULO, Brazilian s.s, 2213 tons, from -New York -

. 16.—CORDOVA, Itailian s.s, 3002 tons, from Buenos Aires
16—PROVENCE, French s.s, 2480 tons, from Buenos Aires
16—~TEIXEIRINHA, Brazilian s.s, 257 tons, from 8. J. da Barra
17.—ITATTUBA, Brazilian s.s, Ti7 toms, from Aracaju
17.—MAYRINK, Brazilian s.s, 375 tons, from Laguna
17—LEAO XIII, Spanish s.s, 2721 tons, from Buenos Aires
17~SAMARA, French s.s, 3732 tons, from Bordeaux

17.—TUDOR PRINCE, British- s.8, 2767 toms, from Rosario

17.—TIJUCA, Brazilian s.s, 1108 tons, from Parg
18—NOVILLO, Agentine s.5, 1941 tons, from S. Vieente
18.—VOLOGOA, Russian s.s, 2906 tons, from Nantes
18—ALPHEM, Norwegian barque, 1165. tons, from Gul Port
19—RE VITTORIO, Italian s.s, 4363 tons, from Genoa
18.—VASARI, British s.s, 6352 tons; from Buenos Aires
19.—CALIFORNIA,- American s.5, 4879 tons, from Santos
19.—ITAPEMA, Brazilian s.s, 825 tons, from Porto Algere
19.—PHILADELPHIA, Brazilian s.s, 825 tons, from Oaravellas
19.—~ALACRITA, Italian s.s. 1690 tons, from Genoa
20—MAASLAND, Dutch s.s, 6231 tons, from Amsterdam
20.—QOPIVARY, Brazilian..g.s, 449 tons, from Laguna
20.—GELRTA, Dutch s.s, 8520 tons, from Buenos Aires
20.—PLANETA, Brazilian s.s, 253 tons, from Oabo Frio
20—ECHUNGA, British s.s, 2245 tons, from Buenos Aires
20.—~HOLLANDIA, Dutch s.s, 4603 tons, from Amsterdam
2i.—P. UMBERTO, Ifalian s.s, 4202 tons, from Buenos Aires
21.—DIVONA, French s.s, 3096 tons, from Bordeaux

21.—T. DII SAVOIA, Italian s.s, 4895 tons, frcm Genoa

21.—ORONSA, British s.s, 5516 tons, from Callao

21.—ORITA, Rritish s.8, 5818 tons, from Liverpool
2l.—HERSCHEL, Britich s.s, 4935 tons, from Buenos Aires
21.—CAMOENS, British s.s, 2640 tons, from Santos

21.—J. EINTAIL, British sis, 2720 tons, from Uewnort News

21.—BOROBREMA, 'Braziilan s.s, 1082 tons, from Oamocim

21.—RI0 BLANCO, British s.s, 2580 tons. from New Yoik

2l.—F. J. LISMAN, American s.s, 1666 tons, from Santos

VESSELS SAILING FROM THE PORT OF RiO DE JANEIRO

. During the week erfdin_g Qctober 21st, 1915.

Oct. 15.—ZAZA, Brazilian tug, 60 tons, for Cabo Frio
15—MINAS GERAES, Brazilian s.s, 2179 tons, for New York
16.—DESNA, British s.s, 7288 tons, for Buenos Aires
16.—~CORDOVA, Italian s.s, 2003 tons, for Genoa
16.—~ITAUBA, Brazilian s.s, 978 tons, for Porto Alesre
16—~ZEELANDIA, Dutch s.s, 4960 tons, for Amsterdam
16—ITANEMA, Brazilian s.s, 553 tons, for Buehos Aires
16.—TEESPQOL, British s.s, 2938 tons, for Baltimore
16~PENSYLVANNIA, American s.s, 4046 tons, for Baltimore
16.—SABIA, British s.s, 1767 toms, for Rosoario
16.—LIV, Norwegian s.s, 1797 tons, for Gohtemburg
17.—JUPITER, Brazilian s.s, 1800 tons, for Montevideo
17—PROVENCE, French s.s, 2480 tons, for Maurseilles
17—~GURUPY, Brazilian s.s, 1221 tons, for Pard
17—LEAOQO XIIJ, S8anish s.s, 2721 tons, for Bilboa
17.-INDEPENDENCE, Argentine s.s, 618 tons, fro Paranagu &
18.—-LOUISIANE, French =.s, 3305 tons, for Havre
18~SAMARA, French s.s, 3772 tons, for Buenos Aires

18.—ESTRELLA, Norwegian s.s, 892 tons, for. Bergen

18.—NOVILLA, Argentine s.s, 1941 tons, for Buenos Aires
19.—VABARIY, British s.8, 6352 tons, for New York

19.—~RE VITTORIO, Italian s.s, 4363 tons, for Buenos Aires

19—ITAQUERA, Brazilian s.s, 1254 tons, for Recife

19.~TUDOR PRINOE. British s.s, 2767 tons, for New Orleans
19.—TITJUQA, Brazilian s.8, 1108 tons, for Santos

19.—-@. PUERREDON, Argentine s.s, 266 tons, for Paranaguf

19—8AN HILARIO, British s.s, 6454 tons, for Buenos Aires

19.—ARASSUALY, Brazilian s.s, 650 tons, for Oaravellas
20.—BRASIL, - Brazilian s.s, 1999 tons, for Mandos
20.~MAYRINK, Brazilian a.s, 375 tons, for Lacuna
20—ITATINGA, Brazilian s.s, 1181 tons, for Porto Alesre
20.—GELRIA, Dutch s.8, 8520 tons, for Amsterdam
20.—ITAUNA, Brazilian s.s, 401 tons, for Antonina -
20—DUPLEIX, rench s.s, 4650 tons, for Havre
21.—~HERSCHEL, British s.s, 3945 tons, for Liverpool
21.—DIVONA, Freneh .s.8, 3096 tons, for Buenos Aires
20.—ORONBA, Britishh s.s, 4516 tons, for Liverpool
21.—ORITA, British s.s, 4818 tons, for Oallao

21.—P. UMBERTQ, Italian g.s, 4202 tons, for Genoa

.21~T. DI SAVOIA, Italian s.s, 4895 tons, for Buenos Aires

21.—TETXEIRINHA, Brazilian s.s, 257 tons, for 8. J. da Barra

21—MAASLAND, Dutch s.s, 3216 tons, for Buenos Aires
21.—SIGNE. Swedish s.8, 1499 tons, for Gohtembure
21—~MAROIM, Brazilian s.s, 925 tons, for Porto Alegre

2L —0APIVARY, Brazilian s.s, 371 tons, for Amarracao .

21~BCHUNGA, Britisl: s.s,, 2245 tons, for Pernambuco

21.—HOLLANDIA, Dutch s.8, 4603 tons, for Buenos Aires

VESSELS ARRIVINC AT THE PORT OF SANTOS
During the week ending Octoher 21st, 1915.

Oct. 14.—ITAPUMY, Brazilinn s.s, 926 tons, from Pernambuco
14~ITADERUNA, Bruziliun, ., 613 tons, from DPorto Alegre
1A—PROVENCE, French s.s, 2480 tons, from Buenos Aires
15.—TAROIM, Brazilian ss/ 779 tons, from DPorto Alegre

15—ITAQUERA, Brazilian s.s, 926 tons, from Porto Alegre
15—BULGARIAN PRINCE, British s.s, 3129 toms, from New Yorl
16—ITAUNA, Brazilian s.s, 403 tons, from Antonina
16—-PEMBROKSHIRE, British s.s5, 4918 tons, from London
16.—~LEAQ XITI, Sanish s.s, 2720 tons, from Buenos Aires
17—A. STALHALOS, Grecian s.s, 1781 tons, from Philadelphia
17.—DESNA, British s.5, 7288 tons, from Liverpool
18.—JUPITER, Brazilian s.s, 567 tons, from Rio

18—ZEELANDIA, Dutch 5.5, 4959 tons. from Buenos Aires
19.—GELRIA, Dutch s.s, 8520 tons, from Buenos Aires
19.—THIUCA, Brazilian s.s, 1108 tons, from Maceio
2L—RIO AMAZONAS, Italian s.s, 1849 tons, from Buenos Aires
21.—INF. ISABEL, Spanish s.s, 3099 tons, from Buenos Aires
21—ITATINGA, Brazilian 5., 296 tons, from Pernambuco
21.—PENHA, Brazilian yacht, 52 tons; from Itajahv
21.~ITAUNA, Brazilian s.s, 402 tons, from Rio
21.—PENNSYLVANIA, American s.s, 2384 tons, from Buenos Aires
21.—EINAR JARL, Norwegian s.s, 1112 tons, from Hull
21.—SATELLITE, Brazilian s.s, 887 tons, from Montevideo

VESSELS SAILING FROM THE PORT OF SANTOS
During the weck ending October 21st. 1915.

Oct.  14.--DUPLEIX, French s.s. 4646 tons. for Havre
14.—ITAPUHY, Brazilian s.s, 926 tons. for Porto Alegre
14.—GUAHYBA, Brazilian s.s. 654 tons, for Porto Alemre
15—ITAPERUNA, Brazilian s.s, 613 tons, for Aracaju
15—~ITAQUERA, Brazilian s.s, 9226 tons, for Pernambuco
15.—GOYAZ, Brazilian s.s, 79) tons. for Rio
15—MAROIM, Brazilian s.s, 779 tons, for Mandos
15—RAVENNA, ltalian s.s. 4023 tonz, for Genoa
15.—PROVENCE, French s.s, 2480 tons, for Marseilles
16 —NAVEGADOR, British s.s. 2426 tons, for Buenos Aires
16.—ESPADARTE. Brazilian yacht, 29 tons. for Tijucas
16.—ITAUNA, Brazilian ss. 403 tons, from Rio
16~BULGARIAN PRINCE, British s.s. 3129 toms. for Rosario
16.—~CALIFORNYA, American s.s, 3895 tons. for Baltimore
16.—LEAQ XIII, S8anish s.s. 2720 tons, for Bilhoa
17.~DESNA, British s.s. 7288 tons. for Buenos Aires
18.—JUPITER, Brazilian s.s. 567 tons, for Montevideo
19.—ZEELANDIA, Dutch s.s. 4959 toms, for Amsterdam
19.—GELRIA, Dutch s.s, 85250 tomns, for Amsterdam
19.—SAMARA, French s.s. 3772 tons. for Buenos Aires
21.—INF. ISABEL, Spanish s.s, 8099 tons, for Barcelona
21.—ITAUNA, Brazilian s.s. 402 tons, for Antonina
21.—ITATINGA. Brazilian s.s. 9% tons. for Porto Alezre
21.—B. BJORNSON. Norweginn s.s. 3252 tons. for New York

The Week’s-OfﬁciaI War News

The following official communications have heen received by
His Majesty’s Minister:—

London, October 19th, 1915.

The following is a summary of Russian official communiqués of
October 15th to 17th:—

South of Riga, after arti'lery preparation, the Germans cap-
tured Garrosen Rozen and iear Gross Nckau delivered several
attacks driving the Russians. hack. The move from the west on
Riga has since been repulsed.

Vigorous fighting occurred round Dwinsk, the Germans success-
ively delivering five attacks, which were repulsed and the enemy
brought to a standstill. A Russian flanking movement cut off and
captured a portion of the German forces.

Between Lakes Demmen and Drieviaty fighting rages, the
Germans heing dislodged, with enormous losses. from positions on
the south shore of the latter, losing prisoners and machine guns.
On the western shore of Lake Boginskob. the enemy's line was
pierced and the Russians crossed the River Driviatitea.

South of the Pripet, the Germans were thrown hack across
the river, our troops gaining an important success, capturing 43
officers and 1,500 men, German attempt~ to counter-attack were
allowed to mature and then annihilated. Here 800 Austro-German
bhombthrowers and telegraph stores were captured. At dawn on ihe
17th we took the village above Novo Seiki, capturing 1.000 prison-
ers, many machine guns and bombthrowers.

Along the Causcasian front there has heen fighting hetween
outposts of .an increasingly frequent nature, the Turks being re-
pulsed everywhere and sustnining heavy losses. South of Lake
Van the Turks assumed the offensive. hut were subjected to a
silencing artillety fire, They hesitated, thereupon our troops
charged and drove the Turks from the pass. leaving over 250 dead
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on the fiekl, 2 guns aud many, prisoners, while our losses were

trifling,

London, October 20th, 1915.

Sir John French reports, 19th October:—Since 14th October
artillery on both sides has been very active on our front south of
the Lia Bassée Canal. The enemy has made a number of hombing
attacks in the neighbourhood of tosse 8, all which have heen re-
pulsed. The coutinued veports in German communigqués of the
repulse of British attacks north-east of Vermelles have no
foundation. ’ _

Our new front in this region now leaves our old line at a point
1,200 yards south-west of the southern edge of Auchy Lez la Bassée
and runs thenee through the main trench of the Hohenzollern Re-
doubt in an easterly direction 400 yards south of the southern
buildings of fosse No. & to the south-westrn coruer of the quarries.

‘We also hold the south-eastern corner of the quarries, our trenches

running thence in a south-easterly divection parallel to and 400
yards from the south-western edge of Cite St. Elie to a point 040
yards west of the north edge of Hulluch. The line then runs along
the Lens-La Bassée road to the chalkpit 1,500 yards north of the

- highest point of Hill 70. It then turns south-west to a point 1,000

yards east of Loos Chureh, where it hends south-east to the north-
west slope of Hill 70 and runs along the western slopes of the hill,
bending south-west to a point 1,200 yards south of Loos Church.
From here it runs due west hack to our old line.

The chord of the salient we have created in  enemy’s line,
measured along oyr old front. is 7,000 yards iu length. The depth
of the salient at the chalk pit is 3.200 vards. '

Since the 28th September the enemy has reinforced his troops
holding the front we attacked hy 48 bhattalions. which include a
division of the CGuard.

After a heavy hombardment. encmy attacked our front this
afternoon hetween the gquarries and Hulluch, being everywhere
repulsed.

London, October 21st, 1915,

Following from Sir John French, Octoher 20th :—Enemy’s at-
tack vesterday afternoon was made against our front from the
quarries to Hulluch. After a heavy bombardment of our trenches,
hostile infantry attempted to attack across open ground, but was
completely stopped by our combined artillery. machine gun and
rifle fire. . This was followed by a number of hombing attacks
in the neighhourhood of the Hohenzollern Redoubt and fosse 8.
These attacks were also repulsed.  Enemy’s lossos were VOry severe,

London, October 21st, 1915.

The Commander-in-Chief of the Mediterranean Expeditionary
Force reports that during the last week there has been little to
report as regards operations ahove ground, but on both sides min-
ing activity has been considerable. At Hill 60 the Turks exploded
a mine, evidently at a premature hour. TUnfortunately for the
enemy the mine exploded hencath his own lines an entanglements,
causing much damage to his own trench but none to ours. In
another part of onr line the enemy succeeded in exploding a mine
under our trenches, the garrison. however, had already withdrawn,
but five of our miners underground were buried and given up as
lost. Three ‘days later. having dug themselves out, they reap-
peared, little the worse for their ordeal.

London, October 22nd, 1915.

--Summary of Russian official commmiqués of Oetober 15th
to 21st:—Fighting continues near Olai, between Mitau and Riga,
the German offensive heing held up.  Our artillery have been
active in this district and owr aircraft have dropped hombs upon

Friedrichsrof, seriously damaging the railway and enemy stores. .

We brought down a German aeroplane, By Plakane, east of Olai,
the Germans, under a cloud of smoke, attacked three times,

Dwinsk Front: The Germans were also repelled from two
positions. North of Postowa, after a struggle the Germans were
dislodged from Russaki village. losing 200 men and 1 officer as
prisoners,

On the loft hank of the Styr, we continuously pursue the enmey
retreating in disorder and scattering through the forest. Below
Rapalowka we took 400 men and some machine guns. Recent cap-
tures include a battalion commander, his adjutant and 7 company
officers, a completely intact howitzer battery and cartridges.

South-east of Kolki fighting rages, the Austro-Germans usiug
almost exclusively dum-dum bullets.

On the 2st, north-east of Baranovitchi, after a coup de main,
we carried Germans positions in four villages, taking 85 Austro-
German officers. and 3,552 men, also 1 canon and somme machine
guns.

London, October 23rd, 1915.

Admiralty announce that duving the week ending October 20th,
1,279 vessels entered and sailod from British ports. Of these, one
was sunk, tonnage 2.071 tms. No fishing vessels were sunk.




