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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.,

River Plate House, Finsbury Circus,

Oable Address: <BENCI{, LONDON»

OFFICE 1\' RIO DL JANEIRO:
Jornal do Commercio Buildings

Avenida

Qabie Address: «BENCIH, RIO-«

tan BARAO DE TRIUMI’HO.. Nos. 45-17

Uable

Direct wmmummtmn between TDE DO y '
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Secretary, at the London Office.

¥arshal F. M. do Souza Aguiar and
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sanlatives at o de Janeiro Office.

HEAD OFFICE:

LONDON, E.C.

Rio Branco, 117, 2nd Tloor
Noa. 13, 14, 15 and 16

Office in RECIFE
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GENERAL MANAGER:
0. H. YUNCUSTEDT
A THI RECIVE OFFICH.

oo dos Suntay, Loeal Repre-

DIRECT COMIVIUI\'ICATION between RECIFE (Cinco Pontas) & MACEI$ & JARAGUA.
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on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, ketween RECIFE (Brum) & Parahyba & Cabedello.

WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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~ LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882
/ Capitat  .................. e e £2,500,000 \
o ."“_T""_‘é Gapital paid up £1,250,000 N
\ 7

I

Reserve Fund

£1,800,000

HEAD OFFICE .oooooooooeooeet oo w. 1, TOKENHOUSE YARD, LONDON, E.G.
BRANGH OFFIGE IN RIO DE JANEIRO ........... 19, RUA DA ALFANDECA

PARIS BRANGH ........oooeeeeeeeeeeeeeeerenn, e 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Manaos, Para, Geard, Pernambuco, Bahia, Santos,
8. Paulo, Curityba, Rio Grande do Sui, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé¢, Paris and New York (Ag

Also on the following Bankers:-—Messrs. Glyn, Mills, Curric wrd Co., London; Société Géndrale,
Credite Italiano, Italy; Hongkong and Shanghin Banking Corporation, India, China and Japan;
Portugal, Portugal.

ency.)
>aris and Branches;
Crédit Lyonnais, Spain; Banco de

o GCORRESPONDENTS.
Tie Hank has Agents or Corre-pondents in all the principal porvs and cities of Brazil, Uruguay. Argenting, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

f HEAD OFFICE: 4 MOORGATE STREET, LONDON, ..

CAPITAL o oo £0.400.623
DERM PRID LR . L o
BESERYL S e LudB.luy
L o , Rua Primeird de Marco
Offic i hio de fanetro o . L. .
: ' Hua do Hosnicio. 1, & ;
h ) Branches ai: SAO PAULG, BAHIA, BUENOS AIRES, MONTEVIDEG and IQSARIO.
.

Correspendents inc-—Pernambuen, Pard, Mango-, Cenvdo Vietorin, Maranhio
s ! ; s
Twrang, Rio Grande do Sul. Pelotss, Porto Alegre, Sautos, Plauby and Maito Gros.n.

Praws on irs Head Oifice in Loudon s The London Joint Steck Bonk. Linsited, Lond o ool ot principal towns in United

Parabyba do Norte, Santa  Catharina,

Kinedon s XMeswea bl wnd Cooo Parces Banque d i‘n.n‘e]n:mx. Bordeaus s Baneo Belivzag.:. Milin; Banea Commerciale Itgliana, .
Coorony Rovietd Baveavian Tabiana, Genoas Messes, B Swioz ond fiies. Madrid and Corvespondenis in Spain: Crédit Franco-
Povigais, Opario s Povce de Portecd Bisboss and Covvespaandeita in Poiinzals The Buah o of Nvw Yook, NULAL, New York; L.

aonl, Duval and Co. Havre,

Ao drans on South Afriein. New Zealand o prineipal Cities on Wostern Coast of South Awsersea. Opens Current Accounsie.
Receives deposits at notice or for fixed pericds and transacts every description of banking business.

CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WGORL

Ll | - 4 A A [ k!
iHE LEOPOLDINA RAILWAY COMPANY LIMITED.
AL COMILLER GENERAT MANAGER.
Centrai Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
e RRIO DE JANBFEIRO o
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 tmiles of tins,
FMRMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:

NICTHEROY. PRATA “ORMOSA:—
630 Fxpress -Compos, Miracema, frapemirim, Porciuncula and G0 Express.. Potropolis, ]'}ntn-l'."l’(im, Ubad, Ponte Nova, Porte
branch lines, daily. Novo. Catagnazes, Sanla Luzia ind branch lines, daily.

300 Express Petropolis, Sundays only,
22300 Kxpress- Petropolis, daily.

it 745 Mixed--Macahé, Tuesdays~. Thursday< and Saturdays, 10,25 lixpress Petropolis, Sundays only.

. 13.35  Express- Petropolis, week days only.

700 Express Friburgo, Cantagallo, Macuco and Portella, daily.

’ D40 Mixed— Friburgo and Cantagallo, daily. 15,50 Joxpress - Petropolis, Entre Rios, daily.
1 . Al H 1

- . . 16,200 Express  Petropolis, week days only,
f - 15.35 Passeio- Friburgo, Saturdays and when annonnead. ! ! N E

) 1750 Express-- Potropolis, daily,

S AN 640 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 2000 Fspress. Petropolis. daily.

2006 Night Bxpress—Campos, Tapemirim and Victoria, Mondays and Fridays! slegpers and restaurant cars.  Electrie ilumination
and ventilation. Singlc'.l’uru,\48$90(); fjppur Berth, 10X000; Lower Borth, TAg000, Return fare, 74$400. Lunch and
dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet ahove fSea level, magnificent climate, Friburgo—2,800 feet above sea level. 3 hours, 25 minutes by
Loautiful views during trip; 1 hour, 40 minutes.  1st class return, passeio train. Faveo 108800 1st class  relurn (Saturday  to
Af300. SBtone ballast, no dust. 7 Lrains per day. Monday )

DELIVERY AT RESIDENCE. —-A regnlar serviee of delivery at residence in Rio de Janeiro, Nictheroy. IFriburgo. Campos
and Petropolis is maintained by the Company, by which parcels may be despatehed. diveet from any address in one of the aberve
nwentioned cities to any of the others with the minimuw of trouble aud at moderate rates.  Ifor further information vide “Guia Geral
¢ Huravios' igsued by the Company twice n year or apply to any Agency or station in Rio or in the Interior.
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[ THE RIO DE JANEIRO FI.OUR MILLS & CRANARIES LIMITED
- Telegrams: General Telephone : 1450 Norte ‘Post Office Box
CWPIDERMISS. Sales departement 165  » No. 486

Flour Mills: Rua da Gambda No. 1
DAILY PRODUCTION : 15.000 BAGS.

‘_4@” P
J/ 3 / 3% "" Cotton Mill - Rua da Gamboda No 2. -
\“" SR 129) 450 LOOMS. DAILY PRODUCTION 27.000 METRES.
\\lf fAD OFFICE — 48, MOORGATE ST. — LonDON k. C.

BRANGCHES

. BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE SARMIENTO
" (3 er PISO) S. PAULO
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco. Cear4, Curityba, Florianopolis, Rio Grande, Pelotas &

Porto Alegre,

The Mill’s marlcas of flour are:-
“NACIONAL?® “RSEMOLINA®

“BUDA-NACIONAL"
CBRAZILEIRA? CGUARANY

AND FOR SUPERIORITY

HAVE BEEN AWARDED .
Gold Medal Pariz 1889. First Prize Brazil 1908.
First Prize Brazil 8t. Louis 1904. C First Prize Brussels 1910.
. ‘ Pirst Prize Turin 1911.

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

IMPRENSA INGLEZA

GENERAL PRINTERS

. Every'description of Printing, Ruling and Binding done.

RUA CAMERINO, 61-75 - RIO DE JANEIRO

o
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Caixa (P. 0. B.) 1521

Telephone Norte 1966
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OFFICES: 61 RUA CAMERINO.
P.0. BOX—1521 Tel. Address—"'REVIEW.” "

Subseription £5 per annum, payable half-yearly.

Single copies supplied to subscribers only.

AGENTS:—

Rio de Jaheiro—

Crashley & G., Ruz; ;!o Quvidor, No. 38.
Sio Paulo—

Hildebrand & Co., Rua 15 de Novembro.
London—

G. Street & Co., Ltd., 30 Cornhill, London, E.C.
New Y. rk-. ‘

G. R. Fairbanks, 68 Broad Street. .

MAIL FIXTURES

FOR EUROPE.

Oct. 20.—0RONSA. P.S.N.C.. for Lirerpool
21 —HERSCHEL. Lamport and Holt, for Liverpool.
Lo 20 —DESNA. Royal Muil. for Liverpool.
Nov. 10— ARAGUAYA, Royal Mail. for Liverpool,

FOR RIVER PLATE AND PACIFIC.

Oct. 2L.—ORITA. P.S.N.C.. for River Plate and Pacific
o 26.—ARAGUAYA, Roval Mail, for River Plate.
Nov. 10.—DEMERARA. Royal Mail, for River Plate.

FOR THE UNITED STATIS.
Oct. I9.—VABARI. Lamport and Holt. for New York

NOTICE TO BRITISH SUBJECTS.
NEW PASSPORT REGULATIONS.

Al British passports issued ptior to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-

ports should apply at their convenience for fresh passports from
this office,

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effeot,

Wife and children under 16 years of age may be included on
the holder’s passport,

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, if included in the passport.

Photographs must be supplied in duplicate to this office by'

applicants for passports,

British Consulats Ceneral, 30th August, 1915,

NOTES

THE ROLL OF HONOUR.

Allen, William Maxwell, Northumberland Fusiliers, 13th Batt.,
killed in action in Flanders. Mr. Alleh was formerly an employee

. at Santos of the Brazilian Warrants Co., Lid., and was highly

esteemed by all who knew him.’ i

Tigar, Benoit B., killed in action: &r Flanders, Mr. Tigar was
for some three years in the employ of the City of Santos Improve-
ments Co. He left Santos to enlist at the beginning of the war and
joined the Rifle Brigade. He was drafted to the front only three
months ago. His loss will be mueh felt-at Santos, where he was
very popular, ¢

REVENUE.

During September customs revenus at the Rio de Janeiro Dis-
trict show an increase of 199:0008 or 3 per cent., compared with
August and of 19.8 per cent. compared with the average for the
previous 8 months, -

“With the exception of a relapse in May, customs revenue shows
regulai and satisfactory progression and, if continued, should
vield some 71.000:0008 by the end of the year, as against
83.299:0008 last yvear. PR

"Intand revenue for September shaws a decline of 705:0008 or’
19.3 per cent., and fell 236:000% or 7.4 per cent. below the average
of the previous & months.

Total revenues collected at the Rio District, inclusive of bhoth
Customs and Inland, consequently. shows a net shrinkage com-
pared with Angust of 506:000% or 4.9 per cent., but withal, an
improvement of &%:000§ or 10.1 per cent. over the average for
the previous & mouths. P

Compared with the corresponding 9 months last year, Customs
revenue shows a decline of 15.575:0008 or only 23 pE recent., hut
Inland an improvement of 4.430:0008 or 15.6 per cent. Customs
and Tnland together show a  shrivkage for the & months of
11.145:000% or 12 per cent.. compared with last vear,

Revenue returns in this district inake a much more favourable
showing than the early monih of the yesr appeared to warrant and
o’ the presumption that reverues have increased proportionately
in other districts, the accessioa of revenue may be cousiderable.

Why Government should ohject to publish details so essential
for appreciation of the financial positiqn, we are at a loss to under-
stand.  As it is. such reticence must. in the ahsence of reliable data
give rise in many cases to erroneons conelusions. We will, however,
do our hest with the elements at our disposal to estimate avhat
Customs revenue is likely to amount to for the current year.

The f.0.h. value of Imports at the port of Rio only for the six
months, Jan.-June, amounted to K. 114.795:0008 paper and the
revenuc collected thereon to Rs, 328070008 or 2R per cent. paper.

For the & months ended 30+h August, Customs house clearances
at the Rio district amounted to 46.063:0008 or 29 per cent. of
the f.o.bh. value of 157.021 :541% paper.

For the whole Union, the f.0.h. value of Imports for the six
months Jan-June was 264,637 :000%, and ai 98 per ceny, (the
Rio rate), the revenue on imports should have amounted to nearly
75.000:0008 paper. )

For the eight months Jan.-August the ratio of revenue to
value at the Rio district was 29.3 per cent., and applying this to
367.27R:000%. the {.0.h. value of Imports for all the customs dis-
triets of the Union, 107.612:000$ are ohtained as the Customs re-
venue for the 8 months of the entire Union and, proportionately.
Rs. 161.067:0008 for the twelve months, January-December, of

k"f*‘s‘__
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the current year, inclusive of all revenue derived from taxation of
imports, ete. -
The subjoined table will: help readers to folow our conclusions:

Jan.-Aug.

. Jan.-June
Lo Paper Paper
F.O0.B. value imports, Rio District 114.794:6738 157.021:5418
Revenue derived theréfram ...... 32.897:0008 . 46.063 :0009
Ratio revenue to f.0.b. value ...... 289, 29.39%

F.0.B. value Imports, All Brazil... 264.637:0008 367.278:0008%
Revenue derived therefrom, ealcu-,

lated at 28 and 29.839% vespec-

pectively of f.o.b. values as for

Rio District, for which revenue .

returns are alone available ...... 74.833:0008 107.612:000%

Since writing the above we have received the lucid exposition
of the financial positiét by Dr. Carlos Peixoto, the able reporting
member of the Commission’ of Finance of the Chamber of Deputies,
according to which the revenues for the whole Union derived from
duties on Imports amounted for the 8 months. Jan.-Aug., in round
numbers  to- 91.000:000$ paper or 16.000:000% . more
than estimated by ourselves as above.  Whilst the estimate of
Dr. Carlos Peixoto is exclusively for duties on Imports, our own
includes all other revenues collected at the Custom Houses.

If these items are included and also returns from outlying
custom districts not yet received, we fancy that the figure given
by ourselves (107.000:0008) will not he found to he much out.

We are delighted to see that at last estimates of revenue are
to he drawn up on ascientific basis of actuality and not on that of
previous three years’ averages, that financial or economic altera-
tions in either consuming or producing countries are so liable to
stultify. C

For the eight months, Jan.-Aug., the f.o.b. value of imports
was 867.278:0008 and for the whole twelve months 1915 should, in
round numbers be Rs. 551.000:0008.

Conservatively allowing less than 1 per cent. for increase in
1916, the f.o.b. value iy put at 370.000 :0008, on which, at 29 per
cent., he estimates.that Dutics alone next vear will vield Rs.
107.000:000%. . :

Should things go on.as they are, this estimate seems likely to
he exceeded. seeing the ‘dogree to which stocks of imported comn-
modities have heen exhausted. There is, however, always the
spectre of increased taxation and of a fall of exchange to he counted
with, that might counteract any improvement in value of imports
and even result in a décline of values, ’

Unable to cut down departmental expenditure, there is o
remedy but to inerease taxation. which. as usual, will fall on thoe
poorer classes of consumers.

At the same time. the Municipality of Rio proposes heavy
addivional taxation, so that. with with taxation. low prices and
depreciation of the purchasing power of the community, con-
sumers will be hard put to it to keep up their usual scale of con-
sumption of either home or imported commodities. TUnder such
circumstances, -Dr, Carlos Peixoto was well advised not to count
on any accession to customs  revenue resulting from raising
the moiety of duties payable in gold from 35 to 40 per cent, and
conseqnent net increase at 12d. exchange of less than 5 per cent.
in paper as follows:—

At 12d. 35 pér cent, gold od TO0$ ... TR$7H0

65 per cent. paper ... 65$000 143587"30‘
At 12d. 40 per cent. rold on 0. 904000

GO per cent. paper ..............eee.n. 608000 1508000

Difference ... ST TR PTIN 68250

Suppressing entirely the uceless and misleading earmarking of
reventes, invariably misapplied, suspending amortisation of
local Treasury hills payable v gold and eliminating the amount
corresponding o the purt of thé service of the foreign debt now

payable in funding bonds, the Jigures for Revenue and Expendi-
ture now stand as follows:—

Gold Paper
Revemrue ...l 102.632:000% 347.555 :000%
Expenditure ... T1.150:0008% 403.404 000 %
Surplus ...l 28.482:0008 Deficit 55.849 :000%

Premium at 1009 (18%4d.)...  92R.482:000% ‘Surplus 56.964 :0008

- Surplus 115:000g

In this way the deficit, according to Dr. Carlos Peixoio’s cal-
culations, would he eliminated, hut seeing that to obtain these
results, the value of Imports and the revenue derived therefrom
have both been caleulated at 12d. and there seems no good reason tg
anticipate a higher average rate next Year. it would seem more
reasonable to reduce surplus gold revenues to paper at 12d. alsa,
when the position would he as follows:— '

Gold Paper
Surplus ut supra .................. 28.482:0008 Deficit 55.849:00(%
Premium at 1259 (12d.)...... 35.602:0008 Surplus 64.084:000%

Net surplus ... PO

Presuming that estimates are correct in detail, we see no
reason why equibbrivm between nest year’s revenue and expendi-
ture should not he realised or even a small surplus in paper be
accumulated, so long as departmental expenditure is kept strictly
within the bpunds determined by the estimates.

Next year, of course, the Administration will have to turn its
attention to meeting extra expenditure to the amount of some
£5,000,000, equivalent at current exchange to 100.000:0008. when
specie payments on the funded part of the foreign debt will fall due
about September, 1917. :

Goffee as Contraband—Brazilian Opinion. (A lotter addressed
to the Editor of the “Economist’.)

Sir,—In Brazil lately the Press has heen making a very lively
agitation against the British poliey concerning the inclusion of
cotfee in the list of conditional contrahand. Coffee is the groat
has’s of Brazilian production. for the whole economic life of the
country rests upon this mdustry. Brazil. as~ a neutral country,
has duties and rights towards the helligerents. That country has
also serious obligations towards several other States, amongst
them England. which possesses v Ty great interests-there. In the
heginning of 1914 the British iwestments in Brazil amounted to
£223,895,435 (quoted on the London Stock Exchange), namely :—
Government investments, £117.363,470 (the largest in America) ;
railway investments, £52,348,848; miscellaneous investments,
£54,183,117. ‘

. The British investors are already suffering from the lower rate
of exchange—dropped from 16d. to 12d. and lower (Brazilian mil-
reis).  Every onterprise in 3razil, wo must hear in mind. is very
closely bound up with coffee husiness, and therefore is harassed
by any measure that hits that husiness. Brazil metes these obli-
gations with the revenues from thisg export of coffee; but if Enu-
land condemns her in her chief production. the whole situation i<
imperilled.  Thus Brazil is condemned to the Aame fate as (lermany
without heing involved in the war.

Further, coffee has never constituted in any country, s:of even
in Brazil, a hasis of alimentation, heing only. like tea, a supple-
mentary stimulant. Coffee may also be conxidered a drink uf the
well-to-do class.

Before the war (1911; 1912 and 1918) the neutral countries of
Northern Europe used to import anoually about 2,700,000 bags of
coffee, bt that figure canunot be taken asz a hasis for estimating
their own requirements; for ahout 1.200,000 were re-exported 1o
them every year from Hamburg and Bremen.

I can further advance the tact that more than 200 firms, in
every way reliable, are expecting, in neuiral countries aul  in
Russia, the authorisation of His Majesty's Government (o hmport

R.235:0003
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coffee, throngh Londan importers, for the needs of fair and legiti-
mate commerce.

In cannor understand why tea is not considered contraband
while coffee i~ so cousidered. 1 do not see what inconvenience it
would be to the Allies to permit free trade in coffee, as long as
Germany i~ not supplied.  Tn doing this they would he dealing
tairly with a friendly country. where their cause is meeting with
the warmest sympathy.  Brazilians have organised a league to
manifest eloquently their sympathy with Great Britain, which is
un(lnuhﬁwll,\' doing ham to Brazilian interests in Germany.

I do not see a real interest to England to alienate this sym-
pathy, so important to the development of her trade there, where

an increasing (ferman commerce was on the way to displace
British interests.
You do not ignore the gigantic efforts made by Brazilian

statesmen a few years ago to settle the last coffee crisis, which
obliged Brazil to undertake very serious engagements to save her
principal resource. now unhappily endangered by the contraband
policy of the Allies. Not only for the sake of Brazilian, but also
for British interests. 1 appeal to the traditional spirit of justice of
your review. which has always defended just causes.—Yours truly,

A. Baudeira de Mello.

. . .
(We hope that owr corvespondent’s letter will receive the at-
fention it deserves, —Fd. “Economist.”)

. . . hd
| Kxporis trom Brazil divect to the neutral countries of Northern
Kurope for the 12 months July-August, previous and posterior
ta the war were as follows:—

Home
Brazil only Consumptn.
all sorts.

1913-14 1014-15 1913
Sweden L 245,851 1.346,839 510,000
Novrway . 36,775 306.669 230.000
Denmark ... 45,413 279,865 270,000
428,030 1,938,373 1,016,000
Holland ... 1,643,647 1,691,168 700,060

Neandin. & Holland,  1.971.686 3.624.541 1.710.000
The figures for consumption correspond to the coffee actually
despatched (on which duties were paid) in the respective coun-
tries for home use.

Lir 1913, only 328,039 hags were imported direct from Brazil,
by Scandinavia, so that neglecting any other coffees that
might haev heen imported from other producing countries,
therre remained a shortage of 181,966 bags for satisfaction of
llome requirements that was supplied cither out of the excess
of 943,000 imported by Holland or, as a matter of fact, by
Hamburg and Bremen.

This year the four countries have received all they require
for domestic consumption and 914,000 bags more, which seems
to lhiave chiefly served to supply the enemy. Some of the ex-
cess s, of course. gone to Finland and Russia, but the hulk
of it to Germany.

1t is precisely to put a stop to this wade that colfee is
now treated as conditionhal contraband, '

The injury that any interference with the coffee trade has
and must continue to inflict on the finances of this country
and the manner in which it must react on the large amount
of British capital invested in Brazil js indisputable,

-The maintenance of exchange depends virtually on the
ability of this country to sell its coffce crops and .therefore
on the amount that can be shipped. If this is greatly 1c-

stri-cted, exchange must fall and the profits of British under-
takings in the «country suffer,

At the same time it does not scom likely that the British
of making things

Government will lightly renounce its policy

as hard as possible for the enemy simply to favour Brazilian
interests or those of British investors in this country.

An alternative would, as I proposed in the ‘‘Review’’ some
time hack, he to make arrangements to huy up and with-
hold until after the war all such coffees as should fail to find
a market in consequence of the hlockade of enemy ports.

During the 12 months July, 1913, to August, 1914, pre-
vious to the war 3,431,506 bags of coffee were exported from
this country to Germany, Austria and Belgium, Since then
this trade has ostensibly been stopped, though probably
carried on clandestinely on a smaller scale through neutral
countries.

Might it not be hetter for all concerned—for Brazil .and
Anglo-Brazilian interests and even the Allies themselves—
that such a cause of friction should be removed and clandes-
tine trade nipped in the bud by buying up the equivalent of
German and Austrian supplies?

No money need pass at all, hut paymeiits be effected at
book entries by payment. on the wne side of the service of the
foreign debt of the Federal and State Governments, remit-
tances of railways and other British concerns in London and
hauding over the equivalent in paper money for purchase of
coffee.—1d. “Wileman’s Brazilian Review.”"]

An Example for Brazil. [u (he course of his speech on the
new hudget, the British Minister of Finance. said: “To obtain
revenue is now and always the first ohject of taxation, hut at this
time there are other objects which must not bhe left out of view.
I am afraid that what 1 am going to say will satisfy neither the
strict free-trader nor the scientific tariff reformer. Both of them
must put for the time heing | put  their fiscal theories aside.
We have to tax now with objects beyond revenue, with objects
which are purely temporary and without regard to the permanent
effect upon trade. We must Jook at the state of our foreign ex-
changes. We must discourage imports. Some of us think that in
ordinary cirenmstances imports, il excessive, will necessarily he
discouraged and exports will necessarily increase. But that is
not true to-day ; we cannot increase our exports hecause our capital
and lahour are otherwise employed. We have then to look upon
the reduction of imports as an object in itself. Then we also have
to look. and to have strict regard to the necessity of reducing con-
sumption. If, then. we can hy any means, hy taxation at one and
the sam etime, restrict imports and reduce consumption and hring
in revenue, then, 1 think, for the moment at any rate, we may be
considered to have found an ideal system.’’

The Balance of British Trade.

Merchandise, Jan.-Aug., for cach year:—

Total Exports Total Excess of Imports
and Re-Exports Imports over Exports
1918 ... £423,848,000 £406,448,000 £ 72,600.000
1913 395,596,000 477,559,000 81.963,000
1915 318,839,000 573,737,000 254,898,000
Builion and Specie:—
1913 33,353,000 49,980,000 16.627.000
1914 38,165,000 55,341,000 17,176,000
1915 12,107,000 13,414,000 1,307,000
Total : —
1913 o £457.201,000 £546,428,000 £ 89,227,000
1014 433,761,000 532,900,000 99 139,000
1915 330,946,000 587,151,000 256,205,000

Werking the Oracle. A curious commentary on the late agita-
tion in this country for “freedom of the seas,” by which, of course,
is meant freedom for Germany to trade, is afforded by a circular
issued by a Rio Committee under Gorman auspices, imploring

:




544 ‘ ' WILEMAN'S BRAZILIAN REVIEW

» oL October 19th, 1915.

’ neutral firms to protest against the injury caused to Brazilian trade

by the embargo of the Allies on imports from Germany and Austria,
that has fallen into our hands,

In  this  circular, which = was forwarded hy a-

German firm of this city vto a Brazilian firm in the
provinces, it is stated, amongst other things, that 532 signatures
had in all heen obtained, inclusive of that of the Government of
S. Paulo, aud. that, whilst no: holding out great hopes of success
the Brazilian Forcign Office, in combination with the A.B.C.,
was giving its attention ‘to the matter.

To judge from the impudent allusion to.the Government of .
Paulo, the late lecture to oversea Germans on tact, or lock of it, by
Dr. Dernberg, of disastrous memory, must have heen thrown away
on his compatriots in this country on, they would never have ven-
tured on the statement that the 8. Paulo Government was officially
a party to the remonstrance.

Apart from any sympathy the President of the State may en-
tertain for one side or the other, Dr. Rodrigues Alves is far too
astute 1o full into such a trap, and the insinuation that the
Government of 8. Paulo was or could be a signatory of the petition
presented to the Minister of Foreign Affairs may be regarded as
pure romance. :

With the Foreign Office, of course, it is different. Ministers
in democratic countries like tlis have scarcely any option but to
receive’ properly aceredited petitions.

. In his reply to the committee, Dr. Lauro Muller very properly
promised to do what he could to obtain some relazation of the
emhargo on German exports to this country, and, we understand,
succeeded in obtaining a positive engagement from the British Gov-
crnment to permit shipment of goods lying at Rotterdam or
Amsterdam for which Brazilian-forms could show proof of pur-
chase prior to 8lst March, - ) .

Whether any advantage was taken of this offer of the British
Government we are not aware; hut the Brazilian I.O. clearly only
did 1ts duty in endeavouring o ohtain similar privileges for Braszil-
lan importers as had been granted to North American,

As regards the allusion to the A.B.C., it seems extremely
douhtful it Dr. Laure Muller in reality ever promised the co-operi-

. tion of the A.B.C. in a matter affecting the domestic relations of

this conntry with one of the helligerents, particularly when the
British Government had just signified its disposition to male con-
cessions in the sense of temporary relaxation of the embargo on cer-
tain German exports. A «imilar concession was made to the United
Rtates, in consequence of which shipment on a large scale, of goods
purchased by American houses previous to 81st March was effected,
As regards dyestuffs. the right of shipmeut is still open to im-
porters, but export . is prevented, not by the Allies, but the refusal
of the German Government itself to authorise it.

The fact that, out of tens of thousands of neutral and Brazilian
firms in the country, only a few hundreds responded to the nrgent
appeal of the committee to help German sand Austrian trade, wou.d
alone suffice to show how artificial the whole movement was, even
had not its promoters given themselves away by specifically advising
Germans not to sign the petition!

i .

Lasting Peace. Righily or wrongly, Dr. Oliveira Lima—the pro-
tagonist in this country of "Lasting Peace’’ —is not. regarded Ly
the majority of Englishmen, in a position to appreciate the true in-
warduess of. his contributions to the Brazilian Press, as persona
grafa, nor can his activities in the cause of peace appeal to Britisl
syvmpathies. .

Indeed, .he 4s regarded as a sort of ““devil’s advocate,”” working
more in the interest of peac - for Germany than for “lasting peace’’
in general; impossible, moreover, so long as treaties are liable to
he regarded as “seraps. of paper.’’

The failure of the Hague experinent has so thoroughly dis-
eredited arbitration and conferences that until some mechanism
ean he devised to enforce decisions, there seems little likelihood of
settlement i of armis heing abandoned,

, When the final terms of peace come to be discussed between
the helligerents, humanitarism and sentimental considerations will,
we imagiite, not be gllowed much scope.

The injury inflicted by Germany on civilisation is too deep to
be soon overlovked or easily forgotten and. until the German mili-
tary element can he crushed and prevented from engaging in
similar adventures, no peace is possible.

To keep peace not only has German power to he crushed, but
to be kept crushed. :

Until then it is useless to think of peace. lasting or unlasting,
and all the well-meaning efforts of neutral or quasi-neutral philan-
thropists in that direction will be unavailing.

This generation has suffered so frightfully at the hands of
Germany that nothing but abhsolute defeat conld quench their de-
termination to fight this fight to a finish and setile
matters for themselves once and for all!

‘When that is done it will be time to think of “lasting peace’’,
not hefore!

Trading with the Enemy. One of the arguments employed by
Sweden to combat the efforts of the British Government to put a
stop to trading with the enemy through neutral countries was that
the British blockade had not heen made effective. ‘

Now that the Baltic coastal and naval services hetween Sweden
and Germany have been suspended. the tune is changed and
British submarines are denounced as piratical hecause blockade
runbers are sunk at sight.

NOTICES OF THE BRITISH GOVERNMENT.
With regard to the prohibition of import of diamonds. rough
and suitable for indnstrial purposes, the wording of the Proclama-

tion now includes Brazilian carhon.

THE BRITISH BUD&ET FOR 1916.

Expenditure  ........................ £1.590,000.000
Revenue  .....oooooeeiii. 305,000,000
Deficit ... £1,285,000,000
Deadweight debt ....................... £2,200.000

NEW TAXES.

Income Tax. Existing rates will be raised hy 40 per cent.
from 2s. 6d. in the £ to 3s. 6d. for unearned incomes and from
1s. 6d. to 2s. 1d. for earned incomes. The limit is now reduced to

£130 per annum. o

Income Old Rate Rate this year Full new rute
£131 Nothing 019 ’Y 1 211
£160 Nothing 311 8 4 3 4
£161 01 6 313 54 4 5 5
£200 L 3 00 T34 & 6 8
£300 1010 ¢ 1602 6 1815 0
£401 1816 6 26 19 34 31 71
£501 .. 26 5 0 © 3518 54 4115 6
£601 ...l 3216 6 4711 44 35 6 3
£01 L 52111 6 62 15 114 30 5

£€1,000 ... %S00 1T 8 104 3 4

Supertax. Incomes over £8.600. at pre~ent chargeahle qt the
rate of 2s. 8d. in the pound, will now be taxed as follows :—

Between £8,000 and £9,000 % 10d.
Between £9,000 and £10,000 s, 2d.
Surplus of all.incomes above £i0.000 ... 38s. 6d.

War Profits Tax. A special tax of 50 per cent. is to he lveind
on all trades and manufactures whose profits exceed the profits
on the income tax ussessment for 1914-13 by more than £100.

" Sugar. The duty is raised from 1s. 10d. to Os. dd. a ewt. With
the pesent reduction in the sale price, the net increase of price will
bé 5s. a ewt. or %d. a Ibh. Granulated sugar will be sold at 4d.
u Ib. instead of 8%4d. Lump sugar will rise a great deal in price
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Duties on fmported Food. The duties on tea, tobacco, cocoa,
cotfee, chicory and dried fruits are raised by 50 per cent.. The cld
rates and the new are as follows:—

Oold rates New rates
TOA e 2d. a1b. ]‘.s.
Tobacco oo 4s. 1d. a 1b. 6s. 1zd.
COCOA  ooeeiiieir et eeeeeane 1d. a 1b. 1%4d.
Coffee i 2d. a lb. 3d.
Chicory 2d. a lb. 3d
Dried fruits 7s. a ewt. 10s. 6d.

Motor Spirit. The existing rates are raised from 3d. and 1)4d
a gallon to 6d. and 4%d.—an all round increase of 3d. .

Patent Medicines. The present duty- of 1}4d. in the 1s. is
doubled. .

lmporteﬂ Goods. Imported motor cars or motor cycles and
parts thereof, cinema films, clocks, watches, musical instruments,
plate glass and hats are to pay an ad valorem duty of 33 1-3 per
cent. ar its equivalent in the form of a specific rate.

Higher Postal Rates. Important changes in postal, telegraph
and telephone'mtes were also announced. The chief are as follows:

Inland Letters.—The old rates were 1d. not exceeding doz. and
%d. for every additional 20z. The new rates are 1d. not exceeding
loz., 2d. for loz. to 20z., and %d. for every additional 20z.

AHalfpemiy Postecard Abolished.—It will in future cost 1d. to
send. '

Inland Packets (Circulars, ete.) and Registered Newspapers.
—Rates raised from }id. to 1d, _

Inland Parcels.-—An addition of 1d. a parcel is made to the
old charge, making the scale run from 4d. for 1lb. to-a maximum
of Is. for 11lb. :

Postal Orders.—The charge on postal orders from 6d. to 2s.
6d. is raised from ¥4d. to 1d. .

Sixpenuy Telegrams Abolished.—The new charge is 9d. for 12
words and }ad, for each additional word.

Toland Press Telegrams.—New rate 2s. 6d. for 100 words
(night) and 75 (day) for first address and copying fee of 8d. for
100 {or 75) words for every address after the first, whether involv-
ing fresh transmission or not. The old rates were 1s. for 100 (or
75) words and a copying fee of 2d.

Telephones.—Flat rates arc increased from £17 to £20 a year
in London and from £10 to £12 in the provinces. The subscriber’s
1d. call is not changed. Trunk charges are also increased.

The duty on sugar is expected to yield £11,700,000 to next
year’s revenne and will not raise the price over 5s. per cwt. or %d
per 1b. .

The Red Cross Festival at Santos was a great success in every
sense,  The net result, which is expected to be over 100 contos, will
he distributed among the Red Cross Societies of the Allies, is a
credit to a city like Sautos and compares very flatteringly with
that of Rio.

The committee. of which H.B.M.’s Minister, Mr, Peel, was
president, and the Consuls of the Allied nations vice-presidents,
was as follows:—Secretaries, Messrs, Wallace Simonsen and L.

A. Burne; treasurer, Mr. A. Richards; and members: Messrs. S. .

M. Simonsen, E. A. Buchanan, F. "H. Fairchild, Antonio Bento
da Souza, J. Blunt, Feo. Bento do Carvalho, Bretto Belli, J.
Bouguet, 8. Keevel, José Maria de Barros Faria, ‘Carlos Nogueira
da Gama, C. B. Murray, B. G. Baker, and Carlos Nunes, assisted
hy Messes, Richards, Bstill, De Saone, Barham, H. Ley, Browne,
and H. L. Wright, ' ] : 3

No more picturesque sy ot could be found than the José Men
ino beach for a festival like this. The waves of the turbulent At.

- lantic, tamed and tuned to the oecasion, gently lapped the beach and

harmonised with the pitiful yearnings that stirred every hreust.

In the hackground rose, mysterious, the cverlasting  hills,
clothed in their dark unchanging verdure, that are the glory of
Santos; whilst, intermediate, in a blaze of light, a great throng
of sympathisers gathered from the euds of the earth to testify
their solidarity with the greht cause the Allies are so bravely de-
fending.

Whatever may he the vesult of the struggle, no one who assisted
at this festival but must have felt that, in his way, he, too,
is fighting the good fight and helping his own civilisation to lay
hold of everlasting life! o

~—The death of Dr. Joiio Ribeiriio Junior was as sudden as wi-
expected. Only a few weeks ago he was in Rio looking the picture
of health. Now he is gone to the bourne from which no man re-
turns and his place knoweth him no more. He will be hard to
substitute, because with.a thorough acquaintance with business

* conditions, as a director of the Banco do Commercio ¢ Industria

of 8. Paulo, he combined great political gifts, which made him a
power in the country. He was President of the 8. Paulo Senate
and President-elect of the State of § Paulo, where his loss will he
deeply deplored by all who came in contact with him.

MONEY
Glosing Rates wers as follows:—

90 days’ Bank Commercial Sovs.

Saturday, 9th October .....s...... 12}

12 11-32 208200
Monday. 11th October ............ Holiday
Tuesday. 12th October ............ Holiday
Wednesday, 13th October 12 3-i6 12 932 - 208200
Thursday, 14th October .. .. 12 816 12 14 208200
Friday. 15th October ............... 12 14 12 9-32 208$200
Saturday. 16th October ......... 12 11-32 12 13-32 208100

Rio de Juseiro, Octoher 16th, 1915,

The two first days of the weok were halidays. On Wednesduy
the market opened with banks drawing at 12} to 5-16d., closing
at 1 27-32 for bank paper and 12 1-4d. jor commercial at Santos.

On Thursday the market spencd with all banks drawing at
12 3-16d.. except the Ultramarine. which offered 12 7-32d.; the
market was quiet all day, with commeréial at 12 5-16d.

Friday: the market opened with hauks all drawing at 1 23-16d.,
rising steadily to 12)4d., at which it closed, with commereial
paper at 12 5-16d.

Saturday: the market opened with wost hanks drawing at
124/d. and the Ultramarine offering 12 5-16d.. rising to 11-32 and
other hanks to 12 5-16d., at ‘which the market closed, with com-,
mereial hills done at 12 5-16d. to 3-8 and net much mouey offering.

Tocal 90 days’ rate on New York were, Wednesday 48174,

Thursday 4$220, Friday 48190, and Saturday 4$160.

Swerling rates opened at New Yark on Satweday at $4.69. as
against $4.78 on Ist October and §+.5% 3-8 on 13l

In an article in the “Jornal do Clamanercio” hy Dr. Augusto
Ramos, it is staicd that so far ouly 35.000:0008 out of the
250,000 :0008 authorised have heen issued to the publie, though we
shrewdly iamgine that S. Pauld must by this sime have got part,
at least, of the 150.000:000¢ bargained jor.

-Cash in the Rio banks inercased during the month by 5,000
contos and deposits by 6,688 contos, which would seem to give
colour to the statement that so far new issues were insignificant.

The aim of the Treasury in peddling ont payments in ihis
manner seems to he to prevent any heavy demand for remittances
from upsetting exchange. Meanwhile hapless  creditors of the
Government have Lo go on paying interest on advances for necottits
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in many instances two years old and put off their own creditors ss
hest they can.

This policy is dangerous because there is no knowing what may
happen, with communication hetween Sweden and Germany liable
any day to be completely cut and coffee heeing treated as
coutraband.

Should there be no interruption of exports to Scandinavia,
there seems no reason why shipments of the rest of the crop,
amounting o some 10,000,000 bags, should not he shipped regu-
larly month by month and yield at current prices some £22,000,000
sterling in addition to the £6,165,000 already accounted for, making
the total value of the crop £28,200,000, a sagainst £26,000,000 last
year,

Dndu' such cirenmstances, there would be no apex this vear
for exports and the supply of “hills might be distributed pretty
evenly over the whole season.

This. no doubt, woiuld seem to he some justification for the
attitude of the Treasury towards its creditors, were it not that in
time of war there is no knowing what may happen from one day
to another and it is all ays well to lmpe for the best, hut expect
the worst! . .

Should, for éxanlple. exports to the TUnited States not con-
tinue on the extraordinary heavy scale as for the first guarter of
the crop, f.o.h. value may be .veduced from £28,000,000 to
£25,000.000,- and should shipments to Scandinavia he strictly
limited to the requirements of Scandinavian consumption, value
might again be reduced by £5,000.000 to only £20,000,000 for the
whole exports of the crop!  With such contingencies, the most sens-
ihle policy would secem to be to make hay while the sun shines and
ship as much coffee as pussible whilst it is called to-day and pay
off creditors pari passu!

The increase  of  the molety of duties payable
in gold from 35 to 40 per cent, of the toral, proposed in
the Chamber, wopld, under ordinary circumstances, certainly lead
to a rush to import before the measure took effect at the heginning
of next year. At it is, conditions in hoth the foreign exporting
and home importing markets are so abnormal that there is no eal-
culating what may happen.  Certainly in the depleted condition of
stocks, it night logically be expected that imports would increase,
hut, even so, the results as far as exchange were concerned, would
only he felt during the second quarter of next vear when the re-
spective hills would begin to fall due.

Necessarily the tendency of every addition to taxation of im-

ports must be to restrict their consumption and, as regards re-

veuue. we fear may prove somewhat counteractive.
* To increase revenue imports have tc be stimulated. whilst to
prevent eexchange from falling they should be rvestricted,

It ig a vicious cirele that nothing but a return to specie pay-
ments or to the regulation of exchanges through some such mech-
anism as the Caixa d¢ Conversiio can straighten,

The position of Brazil is like that of Great Britain. in so fav
as only hy restricting imports can the balance of payments be res-
wred or maintajped. The worst of it is that there are no means
of substituting indirect by direct taxation in this country, where

wnything in the shape of an jncome tax is ingoutinently declared _

impracticable!  Why it should he practicable in other countries
and not in Beazil remains to he explained!

Cold at the Caixa de Ganversao on 16th October amounted to
£5,003,284, no alterationr since previous Saturday.

—1In an article on Pernvian exchange, “Fhe Times” of 22nd
September states that payments in London are heilng made by the
Brazilian Traction aud other companicy vin New York, who in this
naner “oblain pu)ht on the prevailing rate of exchange.'

Latest Quotations:—

1915 1914
4 per cent., 1889 | 61%
Funding, 1898, 5 per cent. 94
Funding, 1914 —
1910, 4 por cent. 60

S. Paulo, 1888 ..
S. Paulo, 1913, 5 per cent
Leopoldina stock ....................................... Y 36

S Paulo Railway Ordinary 200
Traetion Ordinary 45
Brazil Railway Oldmaly 9
CONSOIS  oveeieeeeee e 5 6825
Dumont. Coffee Co. .............ooooveeeeeeiii. . 818 —
Apolices 795% to 8003
Gold Vales 13d. T 14d.
Treasury bills, 2214 to 234 per cent. discount.

The Emergency Issue. Statement for 16th October:—

ASSETS.

Received from Caixa de Amortisa-cﬁo e 150.000:000¢
Withdrawn and burnt ..........cccoecvinnneenni 10.022:551 %
Loaned to banks .................... 100.000:0008
Interest deposited to cover expenses of issue ......... 50:228%
Interest due from banks ............c.ccocvveeeeeerir.. .., 377:8518
Repaid by banks on account of amort. and int.—
Caslh ... e, 4.435:007%
Treasury hills 75.951:9008
Interest on same 171:556$
Expenses of issue .........ccoeeiiiinniiiin. 44:6288  80.613:091%

341.063:721%

LIABILITIES
Emission authorised .....ccocooviveiiiiniininiiiieiiiniinns 250.000:000%
10 per cent. of Customs receipts Rio and Santos ... 2.985:5828
Amortisation of loans .......oovvriiiiiiiiiniiiieeens 84.523:8718
Interest on loans ........cccoviiiiiiiiiiiiiiei 3.544:2688

341.063:7218

No alterations since 9th dctober.

Ratio of cash to deposits aud discounts at the Banco do Brazil
and principal foreign banks in Rio de Janeiro to 30th Sept.:—

.

Deposits at call Cash Ratio Qiscoums

. 63.004:9728  19.900:551% 47.4%, 114.651:954%
London & River Plate...... 14.650:966% 8.129:0245 55.6°. 1.241:2648
London & Brazilian . 14.782:4268 17.707; 131g 119.7°, 1.295:728%
British of 8. A..... . 14.538:2078 93.7% 4.598 :4848

Banco do Brazil

Brasilianliche fur '8.817 :6758 76.9v, 5.591 :892%
Banco Germanico 5.140:095% 62.8". 1.721:103%
Allemao Transatlantico .. 6.535:2298 92.5%. 1.771:8928
National City DBank 8.135:5695 87.7% 713:8878

Total, 30th Sept.. 1915 .. 135,705 :1408 93.514:559%  68.5%, 31.587 :204%
Total, 3ist August, 1915...... 129.017:2208 87.800: 68.1% 38.327:4138
Total, 31st July, 1945 ... 139.969:6418  90.493: 061‘1 64.7%, 39.083:831%
Total 30th June 1915 135.122:5038 88.271:9398 65.3% 37.854:0268
Total, 31st May, 1915 . 184.470:2708  91.112:3873 43.4%  39.112:5218
Pobal, 30th April, 1915 ..... 157.177:0293 86.504:7635 §4.4°, 38.288:976S
Total, 3lst Morch., 1915 ... 193.386:8528 89.174:254% 46.19, 39.178.:2448
Total, 28th February, 1915. 191.279:797S 80.411 ;7908 42.4%, 38.847:3398
Total, 3lst January, 1915 ... 170.362:1278  £7.017:1595 58.8%  50.344.9088
Total, 3ist December, 1914. 150.645:8668  90.851:5438 60.3%,  51.788:0138
Total, 30th November, 1914. 165.908:9508  93.495:C61S 56.3%

Total, 31st October, 1914 ... 160.081:961§  B3.081:9618 51.9%

Total, 30th September, 1914. 179.008:35Q08  90.918:777S 50.8...

Totul, 31st August, 1914 ...... 185.347:8465  72.516:0578 39.0%,

Total, 31st July, 1914 ... 166.019:9858  72.316:3568 46.4%
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COFFEE
Rio de Janeiro, 16th October, 1915.

Entries at the two ports for the week ended 14th October were
67,170 bags under the previous week’s; for the same week last year
entries were only 291,266 bags.

The total for the crop at the two ports on 14th October was
6.184,423 hags, as against 3,290,067 last year.

Clearances were heavy, 461,362 bags as against 226,562 for
previous week and only 116,026 bags for same week last year.

For the crop clearances at the two ports amounted to 4,138,718
bags, of the value of £€8,128,489, or little over double the value
for same period last year.

For the week, f.o.h. value rose to £2.195 per hag from £2.002
for previous week, and £2.109 last year.

Embarques or coffee loaded at the two ports on which duties
have heen paid, amoumnted to 461,362 bags, a falling off of 60,727
hags compared with previous week and at the f.0.h. value of £2.195
per hag, should yield hills to value of £438,293.

" sales (declared) fell off by 157,459 bags at the two ports.

Of the total of 416,026 bags Sailed from the two ports during
the week ended 14th October, 253,079 went to the States, 205,883
to Europe and Mediterranean, 7,010 coastwise and 2,400 to the
Plate. .

Stoehs rose hy 42.782 hags. of which 17,926 at Rio and 25,056
at Santos,

Prices at Rio improved all round, No. 7 from 4$902 to 53039
No. 8 from 48630 to 4$766; and No. 9 from 4$385 to 4$494. At
Santos superior rose 300 veis to 5$500and good average 100 reis to
48100, At New York, options dropped 3 points, closing at 6.97,
€40 and 6.49 for December, March and May respectively. At
Havre, however. quotations rose, December from 53f75 to 54£50
and at London closed at 37s. 9d. per cwt.

Flowering. In the Rio and Minas districts the . September
flowering is reporteed to have been good but to have taken badly
owing to dry weather. Previous flowerings are developing well
and a moderate crop is anticipated. At S. Paulo conditions are
reported to he ahout the same, though in some gquarters a heavy
crop is anticipated,

—On the current crop the he.,tting at Santos is still ahbout
12,000,000 hags. in spite of persistent rumours that the reduction

in the weight of the hean may seriously affect the yield of the crop
and reduce it, ag some pessimists allege, from 12 t 011,000,000 bags.

ELEMENTS FOR APPRAISE_L OF VOLUME AND VALUE OF

EXPORTS OF COFF FOR CURRENT GROP, (in 1,000 bags).

Actual

12 mos. July-June Exports

3 months 1915-16 12 mos, July.

. . . Tuly-Sept1915  proportionally 1914-Aug,'15
Seandinavia .. 819 3.300 1,933
Holland 122 *700 1.691
Rest Burope and Medit’ean 574 2,300 3,360
TUnited States ..o............... 1.800 7,200 5.881
South America ... R0 300 354
South Afrvica ......ooveee... 98B 400 183
3,493 14.200 13,402

*Shipments to Holland are now restricted to 60.000 hags per month,

‘ Average exports to the United States for the last three years
did not excoed 5.200,000 bags,  kast vear they even amounted to
5,880,619, Lut allowing for expansion, the most that can he eredited

to the TUnited States is 6,200,000 bhags, wherehy total
proportional exports would he reduced to 13,200,000, practically
the same as for the 12 months, July, 1914, to August, 1915.

On these lines and supposing that there is no interruption of
exports to Scandinavia and that exports to Holland continue to he
limited to 60,000 bags per month and that imports to the rest of
Europe continue on the same scale as for the first three months of
this crop, the prospects are that total exports for the 1915-16 crop
would he ahout 13,200,000 hags. of which 3,181,000 shipped already

yielded at £1.94 per hag .....cccoovereernnnan. oo £ 6,165,0‘0()
and the balance of 10,019,000 hags at £2 4s. per hag
_f.o.h. should yield O P PPN J 22,041,800
Total for 1915-16 €1op ...ooeveveerieeeeeeeeeeannn, £28.206,800
As against 1914-15 erop .....oovveeeiiiiiiiiie £26,557.000

This, on the best hypotheses. that there he no interruption
of shipments to Scandimavia or shrinkage compared with 1914-15
in those to the United States or to Eurpoe.

Supposing, however, that exports to Scandinavia were re-
stricted to the requirement: of purely home consumption, i.e., to
1,000,000 bags per annum and that expansion of consumption in
the United States did not materialise, exports would thereby be
cut down by 3,619,000 bags from 14,200,600 o 10.381.000 bags and
their f.o.h. valne to £22,678.000, as against £26.557 000 for last
crop and £45,679,000 for the previous crop of 1913.14. .

The statistical position would then be as follaws:—

) : Bags

Stocks at Rio and Sanfos. 30th June. 1915 .............. 800,000
Estimated entries. crop 1915-16. Rin, Santos, Victoria

and Bahia ... 15,600,000

16,400,000

Probable reduction for weight ... ... 1,000,000

Disposable i e 15.400,000

Exports on best hypothesis ....................... 14,200,000

1.200.000

1,319,000

would have to he added, raising the surplns to ... 2,519,000
Should, again, in the worst hypothesis, exports to ®
Scandinavia be restricted o 1,006,600 hage, a
farther addition to stocks would he requisite of ... 2.300.000
. -
raising the swrplus to ... 4,819.000)

There should he 1o difficulty in taking care of 1.200,000 bags.
nor, with the assistance of the 130.000 10008 voted hy Cougress,
even of 24 million hags. But should the surplus reach the Figure
of 4.819.000 bags, the position would hecome very serious, as much
from the point of view of coffee as of exchange. seeing that with
only £21.000,000 furnished by the whol.- e, it would he impossible
to maintain foreign exchangos, '

—_—

—Aa Havre correspondent. writing witee date of Sth September,
says: Demand here is good. hut we tnport only with difficulties
on aceount of the high 1ates of Meigin and rise of exchange on
London. The Scandinavian ports have heen allowed to import

“freely so far, which i unjust towards Holland. Here we all feel

assured wo'shall not only have ‘peace wiib henour' hut victory, com-
p!ete‘ cuough to guarantee the futupe, snoner, 1 helieve, t]mu is
generally imagined.” '

—=-In answer to my enquirios. the secrerry of alarge Ameriean
trading company says: “You need not. | think. have any foar of 2
duty on coffee. There has not heen any serwous idea of it here, T
think this country realises the advisahility, espocially at this time.
of doing everything to propitiate Sou(h Arneriean -.m‘crclmnts"‘
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Coffee Statistics -

ENTRIES.

IN

WILEMAN’S

BAGS OF 60 KILOS.

FOR 'PAi WEEBK ENDED { FOR THE CROP TO

RIO

Oct. 14 | Oct. 7
135

1415

w14 1915

Oct. 15 | Ocl. 14 ' Qct. 15

1914

566.520
8.70¢
9.231

584,460
8.430

3%6 020

82.719

058.749
L631.318

Central and leopuldun
Ry.. 85.102 96.980 44,162 999 360
Inlaud 2.080 4.484 691| 31.485

Coaslwise, disehi u‘ﬂ‘ad G14 — 1.083 32.978

_ - - e

Total..o..oooo 0 88.096 51 033,89

Transferido from Rio + 101464, 45'9661 1.023.823
Nictheroy .......... — 1 — 5591 14.139,

Net Entries at Rio...... 88 ug6 101.464 45.407 1 049.6!8'

Nictheroy from Rio &, ' k
Leopoldina......a... — _ 8_270’ 98.617
Total Rio, including ! - o h
Nictheroy & transit. 28.006 101.464 53.677. 1 148.301

Total Santos : 312.937, 866 739 237.589 a.Odl.l'ZE} 2

Tota Rio & Santos.

401,033 468.:’03} 201.26

i
6.180 423 3.
i

=90.067

The coast arrivals for the we

S. Joflo da Barra.....

Totslowwaovn e vaien cne . 914

The total esuries by the -ifferen' S, Paulo Railway< ¢ the Croye

1915 were as {10 vs

Past Norocsbana

ek ended Oclober i4th, 19 5. were from :(—

isaresereraceaai e aaeaiainees e 914

Per Re
Total at Total al

Jundiniy and others ~. Pauioe Sanbe s

1915/1916 4.275.854 637.534 4.913.388 5 041.122

1914 1915 2.409.834 244.832 2.654.666 2,631,318
>

o Uglober Mlh,

maining
nl

~. Paulo

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS.

DURING THE WEEK ENDING OGIOBER 14th, 1915.

IN BAGS OF 60 KILOS.
Oct. 11| Oct, 7| Oct. 14 [ Oct, 7 ‘ Crop to Ont. 14
g ——
Jngs Rugs £ 3 I Paus £

Riossasuionscnsnenn 47,017 10,049 80,653 16 4G4 833,147, 1,879,600
Santos..eeree ous .o 41{.3-13 216,513 7931 655‘7 4367,7555 . §!E\15,5|G 6,748,889
Tolal |9|D/|916.. 161,362 276,562 1.012,308| 453 51 4,138,713 8 128,189
do 1914/1915. 116,026 224,407 233,’750; 439,'.’071 2,150,044] 4,526,733

GOFFEE SAILED.

During the week ending October 14th, 1915, were consigned to

the following destinations:-—

BRAZILIAN REVIEW.

- - . . . - o ‘ ey

October 19th_,:;19¥5,

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

| DURING WEEK ENDED FOR THE CROP 70
L1915 1415 } 1914 wis | 191a
. Let, 14 Oct. 7 Oct. 13 | Ocl. 14 | Ot 15
Rio | T30 §5.480,  41767( 935,191 572631
- ‘ - 8580 79076
pa— t p— — p—
Total Rio including Hmthcm) T [
& trausit .... . 70.130 85,489 41,767 1.024.77 £52,007
B0L0S raassanrernncncannnn. i 319735 365.103 227.382] 3,5i8.629 1.928788
- e e | ——
. N i
Rio & Santos......... | 380865 450,392; 8:,149] 4,512.400] 2,190,795
FOREICN STOT S,
IN BAGS OF 63 EILOS.
October 14/1915, Ocinber 71913, Oc oher 15:1914,
Uunited States Ports ... 1.286.000 1.136.000 1.165.0:'0
Havre...,..cvivns eeean 1.952.000 1.979.00 0 2.416.000
Both...... ... 3.241.000 3.135 0.0 3 581,000
Deliveries United States 115.010 164,00 o5 000
Visible Supply at United
States ports........ 2.219.060 2.024.000 1.724.000

. SALES OF GOFFEE.,

DURING THE WEEK EXDING O TOBER 1ith, 1915

October 14:1915.  October 7 1915, Ocloher 1571014,

47 503
CINT.856
PLotal...... Ferreeaaen ’33 4.9 74.948
GCOFFEE PRIGCE CURRENT. -
DURING THE WEEK ENDING OCTOBER Hih, 1915.
e ———— ‘ - =
Oct, © el et ' Our -
11 ) 12 13 \ 14 Sogme.
e | — N
RIO— . :
Market N, 8 10 kilos — — i 243 —
— — 5.311
n N. T — -— 4.971
- — 0 (39
2 N. ¢t — - 4.69%
— — 4788
» N. 9 — — 4.42¢
— 4.184
SANTON -~ |
Superior per 10 Litos,, — w.4<*0! 5
Gund Average, ........ - - 40000 3
i X i
N, YORK, per b, .. . |
i H . !
) 1 .
wil(“‘ : | T - - =
I
i
LI o7 626, 6523 617 615 627 622
> 639 638 €34 628 €32 140 635
» i b
|

649 648 645 433! A8 640 645
HAVRE per 50 kilos ‘ ‘

Options...... ... francs

» Dec » 53.60| 53 7 54.00
n Map . n — 52.95 —
» May..., » — bl.50°

IN BAGS OF 60 KILOS.
; HAMBURG per 1{2 kilos
PORTS |UNITED ﬁg#?ﬁ:fk‘f coayy | RIVER caps | OTHER Tg:ﬁ" onor 0“[’:’“9 Geu 171":“'“5' _ _
STATS RANIAN FLATE TORTS WEEK TO DATH s M‘;. e . » — —
_ —_— " May.. » el - -
12,342 6,739 2,200 — - N3, 7 G 14,014 {LONDON cwl
163,540 271 20| -- — | 114616, 3,306,802 !
l Oplons........ shillings )
» Dee... » i sl sl 8T8 893 ¥ wra ard
19'5/1016.. 205,5¢3("¥,010 4 —_ — 470 2 E Mar, .. » - - — - . ot -
251 b,5¢3| 1 2,400 108,479 4,221,806 Y gl e s e we we e
1914/1015.. _ .018] 0,761] 3.420] — | 110020 2,:30,004 ' :
| i : L
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RIO Strck

~CANOVA--New York

—AMAZON AS—Mossoro

OUR OWN STOCK.

IN BAGS CF 60 KIJ.08

on Oclober 7th, 1915. 340 069
Eutries during week endad O _ R8.006
428.165

Loaded <Embarquess, for Lhe week October 14th, 1915.. 70.130

STOCK IN RIO ON October 14th, 1915..... . ccevuvunn 358.036

Stock at Nictheroy and Perlo da Madama on

s October Tth, 1915.cee. .cvevrvanssrrennnns 26 364

» Afloal on October 7th, 1915 - 123.896
Entries at Niclhoroy plus tolal embargues mclu-

ding transit.vecerenane s T T 70.130

220.33%0

Deduct : embarquas at Nictheroy, Porto da Ma- .
dama and Vianna and sailings during the

waek Octobor 14th, 1915.......... ceresaaiens 53,756

STOCK IN NICTHEROY AND AFLOAT ON Oct. Lith, 1915.

STOCK IN 1st and 2nd ITANDS and THOS™ Al NICTHEROY
and AFLOAT ON October 14th, 1915

166.624

541,659

SANTOS Stock on October Tth, 1915., 2.000.316
Entries ‘for week ended October 14th 1915., 312.937
2.313.
Loaded (embarques) durive same weok.. ........ 319.
STOCK IN SANTOS ON Ociober 14th, 1915,... .993.518
Stock in Rio and Santos ou October 1dth, 1916.....
do do o1 October 7th, 1915. .

October 15th, 1914

> » >

MANIFESTS OF COFFEE.
RIO RE JANEIRO.
During the week ending Octoher 14th, 1915,

Stolle Emerson & Co. 500

Ditto— . Castro Silva & Co ... 250 750
7--FIRANDRE—Leixges Dias Gareia .& Co 320
Ditto—Bordeaux Pinto & Co ... 125
Nitto— - Norton Megaw & Co. 125
Ditto—Lisbon Dias Garcia & Co
Ditto— . J. G. Terreira 690
9—LIGER --Buenos Aives Hard, Rand & Co ... 2,000
Ditto—~Montevideo Hard, Rand & Co ... 200 2200
10— "thUA‘\A~B01(lldu'( J. Germuno Ferreira... 500
Ditto— - Lage Trmaos 100
Ditto— Castro Silva & Co 2
Ditte—Lish Tage Irmaos 50 €52
1e~-GARIBALDI—Genon  .ooeveens Carlo Pareto & Co...... — 5.1100
. A
—CONDE—New Orleans Stolle Emerson & Co. 1.500
Ditto— . MeKinley & Co e 725
Ditto— " Pinto & Co 500 2.725
13—-1\1\'0 FD\VARD v Louis Boher & Co 20,000
Ditto— Pinheiro & Tadeir 8.000
Ditto-- " Hard, Rand & Co 5.000
Ditto— Pierre Pradez & Co ... 2000 35000
Total overseas ... — 47.017
i COASTWISE.
Fugen Urban

& Co ... 230
Ditto— Sequeira & Co .

Ditto—Muaean Sequeira & Co

k3

3 —R. DE JANEIRO—Pard Buogen Urban & Co ... 370
Ditto-- M Roberiy 8Sehoenn & Co. 195

H Ditto-- “ Theodor Wille’ & Co... 20 585

P

‘- —AMYRINK—Laguna  ...cocoeeenveenns Scqueira & CoO ... — 150

£

p —SATURNO--Porto Alegre ... Lugen Urban & Co ... 200

E: ittn— Sequeira & 00 ... 26

| S Ditto—Corumbi Sampaio Avelino & ¢. 100

. Ditto-~S. Francisco Ornstein & Co ............ 61

o Dttto—P. Murtinho ... Iiermanos Barcellos ... 30 416

g ~QLINDA—Mandos Theodor Wille & Co.. 225
Ditto— .. Ornstein & Co . 200
Ditto~ . Roberto Schoenn & Co. 140
Ditto— ., Sequeira & . 70
Ditto-- . Tugen Urhan 40
Ditto—Tutoya Seuueiru. & 165
Ditto—Maranhéo Theodor Wille & Co.. 130
Ditto—~ Ornstein & Co . - 35

p Ditto—Natal Ornstein & Oo 140

Roherto Schoenn & Co. 76
Theodnr Wille & Co.... 60
Theodor Wille & .Co.. 20

Ditto—Pars,
Ditto -Maceid
Ditto—{oard

WILEMAN’S BRAZILIAN

REV(EW, 549

Ditto— . Orastein & Co . 20

Ditto—Obidos Ornstein & Co .. . 30

Ditto—Partinius Euger Urban & Co.. 25 1,356
12—ASSU~—Peuumbucn Sequeira & CO0 .ocooeeeees 200

Ditto—Camocim Zenha' Bamos & Co.. 25 225
—GURUPY—Para Ornstein & Co ... 275

Ditto- - Theodor Wille & Co... 230

Ditto—Macan Sequeira & Co ..

Ditto—Manaos Ornstein & Co 575
—ITATINGA—Pernambuco  ......... Fugen Urban & Co .. — 100
—ITAPEMA—Porto Alegre Eugen Urbawn & Co ... 170

Ditto— . Theodor Wille & Co a8

Ditto—Pelotas Castro Silva & Co ... 25

Ditto— “ Bugen Urban & Co ... 25

Dltto—-Flormnnpohs Castro Silva & Co §0

Ditto—Imbitiba Sequeira & Co 23 381
—ITATINGA—Pernambuco  ......... Bugen Urban & (o ... — 150
—ITAUBA--Porto Alezre MeKinley & Co 300

Ditto— . Stolle Emerson - 250

Ditto— Castro Silva & Co 201

Ditto— Sequeira & Co 15

Dltto—Pelotas Ornstein & Co 175

Ditto— . Stolle Emerson & “Co 50

Ditto— . Castro Silva & Co 50

Ditto— - Q. Moreira & Co 25

Ditto—Rio Grande Sequeira & Co . 855

Ditto— . Stolle. Emerson & Co... 50 1201
—ITAQUERA—Rio Gm.nde Fugen Urban & Co ... 200

Ditto— . Ornstein & Co ... 150

Dltlo—-Peloms McKinley & Co ... 250

Ditto— . Castro Silva & Co 50

Ditto— - Stolle Emerson & Co... 50

Nitto— Ornstein & Co .. 25

Ditto— Pm'to AIegre McKinley & Co ... 100

Ditto— ., Miranda Jordan 50

Ditto— ., Castro Silva & Co ... 50

Ditto— . Fuzen Urban & Co ... 50

Ditto—S. I‘ranmsco Sequeira & Co

Ditto— ., A. Hugo  ........ 1.030
-~-ITAPUHY—Pernambuco Fueen Urhan & Co ... 150

Titto—Maceid MeKinlev & Co 60

Ditto— . Rfcqueira & Co 50 250

Tstal coastwise ... — 6.739 !‘
SANTOS ,
During the week ending October 14th. 1915,
5—INF. ISABEL—Montevideo Suntos Coffee Co ... 100

Ditto—Buenos Aires ....... Nauman Gepp & Co.. 100 200
6—R. BLENA—Genoa Leite & Santos

Ditto— . S. A. Martinelli

Ditto— " I. R. F. Matazzo . 1.501

Ditto— .. P'rado Terreira 1.000

Ditta-- ., Beli & Co ........ 303

Ditto— " Pasquale Barberis 267

Ditto— . Cia. Puglisi 25

Ditto— . ILara, Campos & Ci 16

Ditto— . Nino Pagneto 1 8,659
7—KING EDWARD—Havre Nauman Gem) & Co... 16,002

Ditto— _ . Levy &

Ditto— R. Alves Tole(lo &, Co- 8,000

‘Ditto-~ . Nioae & Co 7.

Ditto— . Prado. Ferrcira .

Ditto— .. Whitaker Brotero & C. 7,000

Ditto— Malta & Co

Ditto-- “ M. Wright & Co {

Ditto— . Picone & Co ... 1.000

DNitto—~ “ Leite & Santos 1.000

Ditto— . 8. 8. Brezifienne . 600

Ditto— . Q. Ferreira Azevedo 500 68.202 A
—EASTERN PRINCE--N. York.... Hard. Rand & Co

Ditto— Nauman Gepp &

Ditto— o M. Wright & Co

Ditto— Whitaker Brotero & C. 5000

Ditto— Santos Coffee Co ... 3.500

Ditto— Leon TIsrael & Bros.. 3.000

Ditto— Raphuel Sampaio & C. 250 44,355
—3. SRENSEN— Copenlmgen ...... B. Whitaker & Co ... i

Ditto— Ed. Johnston & Co, ...... i

Ditto— Prado Ferreira & Co...

Ditto— Engen Urhan & Co

Nitto-- Hard. Rand & Co

Ditto— E. Whitaker & (o 11.201
8—RIO PRETO— d. Avon & Co . & 31,000

Ditto— Nouman Gepn & Co.. 30.000




. —SEQUA\Z‘\—Bordeau\

6~SATURNO—Porto Alegro

Ditte— .
Ditto—

Ditto— ,
Ditto— »

Ditto— "
Ditto— .
Ditto—
Ditto—
Ditto— * »

9—R. DE JA\IEIRO—Tlondh;\em

Ditto— .
Ditto— .
Ditto—
Ditto— .
‘Ditto—OChristiania
Ditto— "
Ditto— «
Ditto— .
Ditto—Bergen
Ditto— .
Ditto—
- Ditto— .

—S. FRANCISCO—Stockholm

Ditto— 5 e
Ditto—Gothemburg
Ditto—

Ditto—Ch ristiani
Ditto—alalmo
Ditto—

—RAVENNA—Genoa

Ditto—
Ditto— .
Ditto— «
Ditto—" ...
Ditto— "
Ditto— - »
Ditto—
Ditto— «
Ditto—
Ditto— »
Ditto— ..
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto— ..
Ditto—Naples
Ditto—
Ditto—
Ditto— .
Ditto— .
Ditto—
Ditto— .
Ditto—

10—POSTEIRO—New Yoork

Ditto— .
Ditto— .«
Ditto— .
Ditto— .
Ditto— .
Ditto— .
Ditto—
Ditto— o,
Nitto—

Ditto— .

11—A. A. RAVEN—New York ...

11—PE1;T)QYLVA_NNIA—N York
it

to— m
Ditto—
Ditto— ,,

11—GARIBALDI—Genoa

Ditto— .,
Ditto— "
Ditto— ..
Ditto— .«
Ditto— ..
Ditto— .
Ditto— "
Ditto— ..
Ditto— ,,
Ditto— .

Ditto—Naples
12—MINAS GERAES—N. York

—PAM PA-—Consumption

Hard Rand & Co ... 10,000
Bd. Johnston & Co ...... 7,000
R. Alves Toledo & Co. 5000

.. M. Wright & Co ... 5.000

Ed. Johnston & Co .. 4,000

Malta & Co 750
M. Wright & Co 250
F. da Rosa & Co 1
D. J. Martins 4
A. Falcao & Co. 3,
Hard, Rand & Co ...... 3,500
Nossack & Co 1,000

Ed. Johnston & Co 500

‘Leme Ferreira & Co... 250

Cia. Prado Chaves ..
RBd. Johnston & Co
4. Trinks & Co
Cia. Prado Chaves
Nordskog & Co .
Santos Coffee Co.
Hard, Rand & Co
Bugen Urban & Co ... 250
Zesrenner Bulow & C. 13

Cia. Prado Chaves
Hard, Rand & Co ..
Cia. Prado Chaves ..
Hard. Rand & Co ..
Cia. Prado Chaves
Cia. Prado Chaves .

Schmidt, Trost & Ca. 1
Leite & Santos 5.250
S, A, Martinelli 4.468
Tevy & Co . 3,000
Nauman Gepp & Co... 2,875
R. Alves Toledn & Co. 2,500
I. R. F. Matarazzo ... 2,000
A. Bueearat 1.125

Raphael Sampaio & Go 1,000
Leme TFerreira & Co... 1,000
Prado Ferreira & .
J. Topes & Co s 586
Whitaker Brotere & C. 500
Franeo Campos & Co. 360

Hard. Rand & Oo 250
Cix. Puglisi ... 100
Parquule Barbeiro 98
G. Picrentiri ... 56
Cia. Paulista A. Gernes 1
1. R. F. Matarazzo ... 500
Villas Boas & Co .. . 335
Cin. Prado Chaves 50
Vinva Poaterson & Ce 50
Cia. Puglisi 35
Belli & Oo 1
Pascunl Gomes 1
Nino Pagunetto 2
Theodor Wille & Co... 20.000

Stolle Emerson & Co. 7.000
J. Aron & Co ..o 4,500
Raphael Sampaio & C. 2855
Nauman Gepp & Co... 2.500

G. Trinks & Co 2,000
Leon Israel & Bros 2.000
Malta & Co ... 1.000
McLaughlan & Co 1,000
Leite & Santos 750
Diebold & Co 500
Arbuckle” & Co ... —_
Santos Coffee Co ... 15950
Leon Israel & Bros 11.693
MeLanghlan & Co 5.000
Prado Ferreira 3.500
Levy & Co 5,000
Leite & Santos 3,750
R. Alves Toledo & Ca. 2.750

Nauman Gepp & Co...
Piconi & Co ..

Cia. Puglisi

J. B. Scuracchio
Santos Coffee Co
Antonio Poli
J. Lopes & Co
Cia. Paulista A. Geraes
R. Alves Toledo & Co.

J. Pinto de Barros .. —

J. Thornton ‘... -

Total oversens ... .. —

SANTOS—_COASTWISE

Murtine Chavey .. —

88,000

5.008

10.263

16,001

27,143

44,105

38,000

36,143

414,345

100

§—1TAUNA ~Iguape
Ditto—

—ITAPACY—Iguape

Ditto—

PER DESTINATIONS.

United States

France
Italy
Norway
Sweden
Denmark

South Ameriea

Pertugal

Overseas
Coastwise

Total

WILEMAN’S BRAZILIAN REVIEW.

"

”

B. Pinheiro
Bento de Sonza

M. Pascnal

Total coastwise

264083 ©  American

109,062  British
57,862 Brazilian
13,763  French
12,501  German and
11,201 Italian
2,400 Norwegian

490

w136z grerseas
6.729 -

48,301 Total

PER SHIPPING COMPANIES.

Biritish 236.307
American 74.142
Brazilian 60,111
Italian 57.863
French 11.275
Danish 11.201
10,263
200
Overseas 461,362
Cecastwise 6.739
Total e 468,101

L. Lima dos Santes ..

PER SHIPPERS.

138,538 °
137,438
121,234
27,730
25,484
10,688
250

461,362
6,739

468,101

In the manifest of coffee puhlished in our issue last week we

erroneously stated the consignment per

.5 AL

Johnson

hy Dias

Garcia and Co. to Geffle to be 11,000 the correct figure is 500 bags.

COFFEE SAILED DURING THE MONTH OF SEPTEMBER, 1915

Per Destination. BAGS
Rio Santos
Marseilles - 53,407 27.669
Havre 36,000 74.382
New Orleans ...cccoceecenvcnsmeenennnens . 27,500 242,042
Stockholm 22.775 65.798
New York 15.380 300,602
GENOA  cvivvrerreeirerererrerenneree e e ceeeereane senae 15,100 60,814
Copenhagen e e« 19.750 15.754
Christiania 12.125 33.000
Sundsvall 9.625 —
Cape Town 9.585 -
Gefle 9.125 -
Alagoa Bay 8.381 —
Port Natal 8.277 -
Malmo 8,125 27.250
Buenos Aires 6.852 16.934
Trondhjen 4.759 —
Hernosand 4,000
Amsterdam 4,000 55.967
Gothemburg 3.625 37.176
East London .. 3.352 —
Christiansund 2.625 —
Mossel Bay 2,577 —
Montevideo 2,353 310
Delagoa Bay 2,200 -
Aalesund 1,250 —
Bergen 1.000 —
Valparaiso .o ienens 850 -
Bordeaux 925 1.207
GiIJON v . 750 —
Arendal 750 —
Norkoping 750 —
Skien 625 —
Lisbon £30 1.539
Helsingborg 500 -
Ornskolsvik 300 -
Iquiqui ....... 425 —
Naples 409 2.400
Talcahuano ..t 425 —
London 0 350 35.791
Punta Arenns ... . 385 -
Drontheim 250
Barbadoes 250
Palermo 150 —
Bilbao 225 16
Santander ... 125 125
Teneriffe 115 —
Las Palmas 100 250
Antofagasta 100 —
Alexandria 10.000
Sevilla - 2.676
Malagn - 815
Cadiz “ 550
Barcelona - 623
Port Said 500

Total

- 81.096
113.322
259.542
, 88.573
315.982
75,914
28.504
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L!vomo — 250 250 A. C. Prado — 100 100
Vigo — 226 225 4. Tomaselli & Co. . — 100 100
Huelva — 409 469 Pasquale Barberi & Co. . — 120 120
Ahcgmto ............................................ — 126 125 Villas Béas & Co. — 150 150
Mellila — 20 20 Agunirra & Co. - 50 50

Sundry R 5.215 9,249 14,464
296.348 1,015,363 1,311,711 .
296.348 1.015,363 1,311,711
COASTWISE.
Per shippers (coastwise)
gard, Al 5,035 109 5,144

0rt0 AlEBTe ...ceeevevereessenns 3,370 25 3,395 o s
Rio Grands 1,486 1 120 ousen Urban & Oo. . = 1 sau
Pernambuco 1,336 25 1,361 Theodor Wille & Co. 2190 _ 2 5
Maranhao 1,220 = 1,220 0 : - g - 2190
Mandos 1032 1’03 MeKinley & Co . 1,455 — 1,455
ponaos 2 ~, b 02 Sequeira & Co. ... . 1,585 — 1,585
e il 001 Stolle Emerson & Co. . 1.000 - 1,000
Ttaqui 32 - i faxd Rand & Co : o - s
CE'l‘lX"p‘l o - : 2 Castro Silva & Co. .... 768 o 768
Mo i - 510 Roberto Schoenn & Co. 560 — 560
vt 28 - 298 Zenha Ramos & Co. . 330 — 330
Lz\gun'{' K - 275 Galerno Gomes & Co 200 — 200

Aoy - - 213 Acherronte & Hugo 100 — 100
It,zm‘o'l.t‘ia.ru ....................................... n — 170 Louis Boher & Co. 1 _ 1
Moo > - 165 Queiroz Moreira & 45 — 45
Penedo ... o Z ay  Sundey 753 249 1,002
Macan 130 — 130
Itajahy 100 — 160 Total coastwise .. 17,597 964 18.561
Iml)ltllba.. 100 — 100 Total overseas 296.348 1,015,363 1,311,711
g. Prancisco 86 —_ &5
Santarem —

o gg - ig Grand total ..cccmrrommrinensiees 313.945 1,016,327 1,330,272
Cabedello 65 — €5
gbidos 45 — 45

io de Jane — ny
E
Canea — 5 5

. . - i PER SHIPPING COMPANIES
’i‘nta} coastwige . 17,597 964 18.561
otal overseas . 296.348 1,015,363 1,311,711 .{rohnson ]{JJine 84,809 164,197 249,006
. y - arious English Lines 3 f
Grand total oo 313.945 1.016.327 1,330,272 Transport Maritimes ;;%752 3994,'1%? 173;{8@1[?
Prince Line ... 22,005 89,443 111,448
Lamport and Holt 21,195 180,649 201,844
Royal Mail - > 20,888 65,325 86,213
¥orweg1aAn South American Line ... 13,304 5,104 18,408
France Amerique ; i X
Chargeurs Reunis .. }g Zég 53,585 éggég
PER SHIFPERS (overses) Lloyd Real Hollande 6.928 57,071 63.993
Lloyd Ttaliano 5750 19.015 24765
Lonis Boher . —~ o Lo W& Veloce L. ) . y
Doir;; (;Jx“x?:(;;t ‘g Sg ae.guu 38.0C0 Lloyd Sabando gggg ggﬁg 12232
Pinto & Co. won.. el - 264 N. Q. Italiana .. 3,200 4.004 7.204
MeKinley & On +225 - 34,225 Comp. Translantica de Barcelona. 2,495 8 2.503
Norton Megaw & Oo. fots - 24525  Sud Atlantique 2025 1,216 3241
Ornstein & 0. o T B iGas  ooyd Brasileir 250 121,447 121,697
Mario Almeida 17 750 - Comp. Oommercio Navegacao . — 58,713 58.713
Hard, Rand & Co. . — 17,750 Varions Danish Lincs - 15,754 15.754
Castro Silva & Oo. %Zi’ég 52.278 69,788 N. Italin  .eerrivrierrenes _ 14262 14,262
Carlo Pareto & Co: 11,960 14.497 Transatlantica Italiana — 10,450 101450
Brazilinn Warrauts O 9.000 — 11900 Pinillos Izquierdo & Cia. ... - 6,547 6.547
Galemn Goumes & Co. . 9,430 - ot Lloyd Braseileiro (constwise) 6.926 180 7,106
Theodor Wille & Co. 7728 58,555 ceay  Navepagio Oasteira 5.741 136 5,877
Pinheiro & Tadeira ) ! £.283 Cia. Commercio e Nave 4.877 648 5.52
Karl Valais ... : Z,ggg - a0 Koepke oo voe 753 - ’ Sg
Stolle Emerson & Co. 4.700 12383 5,500
Pierre Pradez .. 4375 : 16.783 9
Nordskog & Co. .. 3‘30“ 25‘;25 4.535 313.945 1.016.327 1.330,272
Roberto Schoenn & Co. 3.000 . 28.4%5
Bugen Urban & Co. .. 3000 o 7 3000 —
P. 5. Nicolson & Co, . 500 22,394 2.3

rm. G. C. Minas G * - . o) iy
MeLanghlin & Co. woner 1585 - 1353 PER DESTINATIONS PER SHIPPERS.

Scqueira & GCo ... 255 5,150 6.405 United Stat : ili
g*lm""m" Gepp & Co. 10, 10832’ 108 103 Fx"'lnc(e States gggg%g Brazilian 301.779
Bd. Johnston & Co. .. - 1925 .925 oS y Briti
Rodrigues Alves Toledo & Co = 78,248 78.248 Sweden 189.249 itish 389,807
Leon Israel & Brog : - 64,731 64.731 toly 14 American 205,775
o0 ; 3 _. §9.175 59.175 Hollanad 59.957  Germs :
9‘.1nt-)-§m(1§'[’r cgc - g 53.25” Norway - 56344 erman and Austrian ... 147,177
M Weishe' s Sompany . - 50720 s Great Britain 3630 Fremeh ... 116,940
Sociité F. Bresili 42,501 a2.501 the Cape 3410 Norwegian 28.425
Gomp. Prado Chaves - 47,506 47,546 South Ameriea 28.634 42
Levy & Co- - 47,050 47,050 Denmark 20,504 Ttalian - AT383
Malta & Co. - 39,228 39,228 Laypt 10500 Swedish
Whitaker B - 34,034 34.034 Spaiu goss T 1
Nioac & €0 .o - 31,501 31,50 Portugal 2509
Leme Ferreira & Co. - 24,894 24,894 verseas 1311711
E. Whitaker & Co ...... - 18,166 18.166 Overseas LILTL  Gonstwise
[I:zmh:wl Sarapaio & Co - 11'200() 17,0C0 Coastwise 18.561 18,561
eite & Sant - ,000 15,000 . — —
Prado | o oivn - 15,800 15800 Total 1330272 Total ... i

ado — v 1580 4s5ggp PO e 1880272 Total Ll 1,330.272
Q. Trinks & Co. 13.521 13,521 2
Diehold & Co, - 12,625 12625 PER SHIPPING COMPANIES
S. A, Martinelli - 10,000 10.000 Britist
Dauch & Oo. - 8,277 8,077 Gy s 537.307
Nossack & Co. 6.900 6,960 'B“.e,‘ P 249,000
. Matarnzzo & Oo. - 4,650 4.550 ]“l‘lll.llmn 180,410
Nicolau Piconi ... - 4,502 4,502 rench 169,413
The 8. Paulo Coffe - 3.920 3.970 * Hdlu}m 78.570
P Lima Nogueira & Co. . - 3,454 3,454 . . N:)l]t.c.l ; 63.999
Franeisco Tenorio & Co. - 3.100 3,100 D weglan 18.408
Geo. W. Ennor .. 3.085 3.085 nigh 15,754
Arbuckle & COo - 2,861 2.861 Spanish 9.050
D. Orey & cin. - 2,375 2.375 Overse,

Comp. Puglisi - 1,000 1.000 Cont fo}‘?, LA,

Zerrenner Bulow & Co. . Lo4 1,041 stwise 18.561

1.004 1,000 Totul S
otu 1,330,272

w
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PERNAMBUC OMARKET REFOR;T.
Pernambuco, 8th October, 1915,

Sugar. There is not much doing and entries so far are small,
the total this month heing up to 6th only 4,767 bags, compared
with same date last year of 22,596 hags. hut there should soon he a
decided improvement as many usinas are already at work. Every

‘day small lots of usinas and white crystals comee along and for these
- 68000 is being paid for former and 58500 to 58600 for latter, both a

granel. In praga sales for Rio Grande bagged are said to have becn
made on basis of 58700, later 5$600 for usiras, showing disposition
to bear the market by some dealers and if entries become free, the
price is certain to go down. If, on the other hand, entry con-
tinues on a small scale, prices may even go beyond 6$000 unbagged
at which the market has opened. Dealers selling prices are ui-
changed as last advised, but, as stated above, there are some whe
have been cutting prices, though this is the general custom at the
commencement of the ecrop. Probably te-day no one would do this
as entries so far are not encouraging for doing business uncovered.

"There have been no further shipments to foreign markets and the

question of Demeraras is in abeyance and most likely when planters
weally waut to sell them it will be found, as last year, that they
had let the best opportunity slip, as all foreign markets are re-
ported as off colour and ideas in the States are preetty low, a sure
sign that they arc not finding any foreign demand for their ro-
fined products there at present.

Gotten. Intry to 6th was 2,907 bags, compared with 2,006
bags to same date last year. Market has been generally firm, hut

‘on st after small sales at 188000, it looked weaker and ready stutf

was sold at 178500, with a rcported sale of 3500 hags for delivery
in December at 17$000. On 20d aund 4th there was keen enquiry
at old price of 17$500, but no longer anything available and next
day 18$000 was again offered by several shippers and this price has
ruled since, but sales have been very limited owing to firmness of
holders, whilst a number of huyers at the price increases daily
and were any gots available to-day, brokers ray they could place

(it easily at 18§500, hut so far sellers have not come forward and

seem itelined to stick out for their ideas of 198000 or 208000, the
majority asking latter figure. The enguiry for the article from
Sauntos continues unabated even at higher prices now ruling and
if this keeps up the sellers may yet see their ideas realised, as
country people do not seem in any hurry to forward the stuff to
nuvkei and with ghese constant and heavy rises in value is hardiy
to be wondered at. The weather is now favourable for picking.
but even so the stuff does not come forward as it was anticipated it
would by this time.

Ou 9th market was very firm and 198000 obtainable for large
lots, but no sellers under 20$000,

Coffee. No sales reported for export. Offers arve still 7$500
to T$800, hut the scllers ideas are foir nothing under 8$000 at
present.

Cereals. Marlkets still quoted very steady and in some cases
firmer. Milho at from 8$500 to 9$500 per hag of 60 kilog. Beans
18%000 to 21$000 home grown and 158000 to 16$000 for imported
lots per hag of 60 kilos, Farinha, 11$000 to 11$500 per bag of 50
kilos imparted and 26$000 to 30$000 per bag of 100 kilos homis
grown, -

Freighis unchanged =0 far, hut liner agoents appear to havo
higher ideas in view just so soon as cargo offars freely.

Exchange is firm and moving upwards once more. On 2nd it
opened at 11 7-8d. for collections and closed with hanks offering
at 12 1-8d. for larger amounts; 4th, collections were made at
11 15-16d. and rate went sha.ply to 12 1-8d., closing at 1-16 higher,
but no money appeared; 5th opened at 12d. for collections aud at
clore 12 1-4d. was obtainable in all hanks; 6th, collections were
made at 12d., rate then hecoming firm at 12 1-4d., but at close
was casivr and banks put rate down to 12 8-16d.; yesterday it
opened at 12d. and closed at 12 1-4d.; to-day same rates prevail,
Lut position seems decidedly firmer in its tendency. During the
past few days there have heen small transactions in private paper
at 12 3-8d.  On 9th exchange very firm at 12 1-4d, with possibly
better on offers of money.

B al o e A o B e R e A M SR L i C s e e el oy
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Railway News
THE LEOPOLDINA RAILWAY COMPANY.

FESTIMATED WEEKLY TRAFFIC RECEIPTS

Receipts for Ween j Mot t 0.
Year Week Ended. 7 . .st.
Currency . | Lx:n, ! Steriuy, Jan,
1915 | 9lh. Oct. 613:000% | 12 11j32 ]l £ 31,528 (£ 1,173,219
1914 10th. Oct. 514:0003 | 1L 15/16 £ 25,566 ;£ 1,198,108
1
Increase.. . - 99:0008 — £ 5962 l -
Decrease.... — — 13732 ] — i £ 24.899

RUBBER

Weekly GCable. The London market closed on Friday, 16th
Octeber, with hard fine at 2s. 5d., an improvement of )/ d. per ih.,
and sertao fina the same as last week, 4$800.

—It is abundantly evident that the stocks of every kind of
rubber and rubber goods are running to a low ebh in the German
Empire. For the ruhber industry, the period after the war would
seem o hold out a prospect of golden promise. Should the con-
flict go on for another year or more, as many authorities predict.
Germany will be almost denuded of rubber in any form. We can-
not, of course, venture to predict exactly what the effect of such
a state of things will be. The economic. national, and industrial
deprivations are certain to he bheyvond human computation. Tpon
what plane Kurope will attempt to resume normal existence it is
difficult to surmise. That a great deal of luxury will disappesr
from FEuropean life for a time may be safely predicted. On the
other hand, it is almost equally certain that mechanical industry
and power traction will he more strenuously employed than ever,
in order to recover as gunickly as possible the wealth which has
heeen destroyed.  In such a ease. the demand for ruhber will risee
to greater proportions than can he at present calculated.— Tndia
Rubher World.” '

—The British Budget for ncxt year stipulates for an ad valorem
duty of 33 1-3 per cent. on imported motor cars. motor cyeles and

. parts thereof.

—Whilst adhering to the principle of differential taxation of
gouds made -from Brazilian hard fine and other rubbers, rubber
manufactures will he admitted at minimum rates so long as they
hear the legend ‘“‘made from Brazilian rubber’’ stamped on each
article.  No doubt rubber manufacturers will do thier best to
comply, hut to make sure, it is now proposed that the test shall be
by chloroform. the reaction that is supposed to disintegrate poor
rubbers. hut leavd hard fire goods intact. The previous proposal
to test by ultra-violet rays would not work and has been abandoned

—Of the total of 172,068,428 lbs, of raw rubher imported by
the United States in 1914-15, no less than 735.168.236 lhs. were
shipped from the United Kingdom and only 235808683 lhs, from
Brazil and Bast Indies direct.

Amongst the American goods, the most important is tyves, of
which $4,963,270 were exported as against $3.505.267 in 1913-14;
of these the United Kingdom took $2,655.097 a sagainst $1,503,440

g
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last year. Probably a good deal of the extra million were re-ex-
ported nnder Jie torws of the agreement with the American rubber
trade. which on the whole bas been faithfully kept.

Ou ihe other hand. bitter complaints are made by the German
trade journals against the American Rubber Club and Amcrican.
rulah«-rl trade generally for enforcing this rule, that cargoes of
rubber, inclusive of those from the Dutch East indies, shf:ul(! be
consigned to the British Consul General at New York for dlstn})l_l-
tion to manufacturers. Rubber from the Dutch colonies,
ohject German journals, is not subject to British control: American
manrufacturers are not subject to British magnanimity in relation
to 1t; hut. on the contrary, it provides means for their asserting
independence. In spite of this they put even these goods under
British' control and subject them to English despotic regulation.
This. Germans as-ert. is proof of the readiness of Americans to
injure Germany. *

—1t is, says ““The Iudia Rubher Journal” of 18th September,
quite natural that a feeling of helplessness should come upon us
when the torvent of supplies is not fully met by an equal volume
of buying. There is, however, no cause for anxiety—a slight re-
duction in price will revive cautious buyers and  stimulate his
rivals.

SUGAR

—The duty on sugar to he raised from 1s. 10d. to 9s. 4d. per
ewt.. but owing to a reduction of the price to refiners on the part
of the Raval Commission on Sugar Supplies, this will not raise
the price to consumers by more than 5s. per ewt. or %4d. per 1h.

SHIPPING

Engagements. The Royal Mail reports 20,000 bhags coffee en-
gaged per s.s. Pemhrokeshire. Sunvos for London, 70,000 for Harvre,
40,000 Rio to Havre and 12,500 Rahia to Havre. expecting to make
up a rotal of 150,000 hy end of this month.

Per the sos. Denbighshire, leaving Rio first weelk of November,
15,000 hags coffee Santos for Havre have heen engaged.

— The agent of the Chargeurs Reunis reports 25,000 bhags for
Havre per «.s, Dupleix,

Mr. Luiz Campos reports 8.500 per s.s. Regina Elena, Rio to
Gonon: 16,000 per <. Margarota, 25.000 per s.s. Avesta, Santos
and Rio to Seendinayan pores. For Amsterdam, 2,500 per s.s.
Hollandia on Ts0 Novembor an:d same quantity per s.s. Frisia from
Rio and 55.000 more from Sont s Lo sam destination.

—Mr. Cumming Young reports following engagements - —Per
s Bstrella, 8,620 bags and <« Einar Tl 14.000 bags, hoth for
Norwegiant poris: per s, Pensylvannia, 18,000 bags for Copen-
hagen: per s.s. Vasari 3.000 hags and w5, Camocis 4.000 hags,
hot for New Yark: per s.s. Dryden. 14.000 bags for New Orleans,

— The National steamers Parand and Araguary  have  been
put o the berth at Sar tos fur Scandinavia, whepe they are ex-
pected o lead some 100,000 hags,  For the national 5.8, Tibagy .
something has also heen etgaged for same destination.

—The Norwegian liser Salerno, on route for Brazil, and two
days out from Cardiff, is reported to have struck a mine and
foundered.  The Salerno, a ship of 5.000 tons, was here jn Fehruary
on Lor maiden voyage.
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—Quite a number of Norwegian steamers are said to he on
their way to Brazil in ballast to luad coffee and make hay while
the sun shines. .

—The shipping snag at Havre js said to he worse than ever.

—“The Times of Argentina’ of 11th October reports:—The
Brazilian market continues weak, with restricted demand for space.
The coasters are unable to obtain above the following rates:—B. A
to Antonina and Paranagud $4; to San Francisco, $4.50; to Santos
and Rio Grande, $4.75 to $5; to Rio de Janeiro, $5 to $5.25; to
Pelotas and Porto Alegre, $8; with 50 cents extra for up-river
+loading.

The Freight Markets. The feature of the freight market.
says “TFairplay.”’ of 23rd September, has heen American business,
which has been fair all round. with an improving tendency. Coal
rates from Wales to Rio de Janeiro were quoted 26s. 3d. to 27s. 6d.

Goal. Current quotations are approximately as under:—Best
Cardif coals nominal, second Cardiff coals nominal, ordinaries 22s.
6d. to 23s. 6d., hest dry coals 26s. to 27s., second dry coals 24s. 6d.

©to 23s. 6d., Black Veins (Cardiff shipment) 22s. 6d. to 23s. 6d.,

Western Valleys (Cardiff shipmeut) 21s. to 22s. 6d., Eastern Val-
leys (Cardiff shipment) 19s. 6d. to 20s. 6d., No. 2 Rhonddas 17s.
6d. to 18s. 6d., hest steam smalls 17s. to 18s.. second steam smalls
15s. 6d. to 16s. 6d., cargo smalls 10s, to 11s. All the ahove prices
are f.o.b. Cardiff, Penarth or Barry, payment by net cash iu
30 days. .

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRQ
During the week onding Qerobér Lth, 1915,

Ott.  DROTTNING SOPIHIA. Swedish s.s. 4146 tons. from the high seas
8—Vv Ry, British s 332 tons, from New York
28.—ARGO, British s.s. 1970 tons. from Rosario
8—KING ERWARD, British .. 2832 tons, from Santos
8.—~ARsU. Braziiian 925 tons. from Yorio alegre
8~TTACULOMY, Brazilian s.s, 559 tons. from Dorto Alegre
8.—EANTERN DRINCE. f.r h s.s ,1789 tons, {rom B. Aires
8~PARANA, Brazilian :.s. 2848 tons. from Norfolk
8—LIGER, French s.s, 4§31 tons, from Bordeaux
9.—1TASSUCE, Brazilian ss, 1175 tons, from Porto Alegre
9—SEQUANA, French s.s, 3497 tons, from Buenos Aires
9.—DHESEADO, British s.s, 7328 tons, from Bueuos Aires
9.—AINSDALE, British barques 1725 tops, from River Plate
9.—AMOR. Dhuteh s.s, 1443 tons. from Rosario
9.—-NORTH WALES. British =.~. 253 tons, from Rosario
9.—R10 DI JTANEIRO, Norwegian s.s, 1489 tons. from B. Aires
9.~HJALMAR SORUSEN. Danish lugger. 315 tons. from Santos
9. --BANTVILLE, British s.s, 2306 tons, from Cardiff
9--A. F. BROWN, American lugger, 1294 tons. from Norfolk
0.—1TAPUHY. Brazilian s.s. 1250 tons, from Pernambuco
W.—BOYNE, British s.s, 3771 tons. from Bahia Blanca
10--PENNSYLVANNIA, American s.8, 4064 tons. from Santos
1.—-RAVENNA, Italian s.s, 255 tons. {rom Buenos Aires
10.-PAMPA, French ss, 9812 t<ns, from Genoa
10.—4dV. Norwegian s.s 1979 tons, from Santos
11.--8I1RI0. Brazilian s.s. 930 tons, from Montevide)
11.—8. J. DA BARRA. Brazilinn s.g. 230 tons. from 8. J. da Barra
11.—POSIEIRO. Brazilian 1389 tons, from Suntos
ili 1221 tons., from Sun:os
<& 141 tons, from Cabo Frio
1L—-EMITIE. Brazilian harque, 227 tons, from Itajahy
12.-CLOUTAITAM, British ss. 4075 tons. from Buienss Aires
12.—INDEPENDANCIA, Argentine 5.5, 618 tons. from B. Blanca
12.—NARIBALDL Italion ss. 3169 tons. from Bucnos Aires
1 JUCARNL Portug ‘hurgue, 658 tons. from Porto
12.-—-I'l‘~\UBA._ Brazilian s.s. 978 tons. from Porto Alegre
13=DBULGARTAN DRINCE. British s. 3139 tons. from N. York
L3-—MINAS GERALS. Brazilian ss. 2761 tong, from Santos
15.—’1‘1\31\(“'. Braziliun s.s. 1395 tons. from Norfolk

13 BIA. British s 1967 ions, from Bahia Blunea
13~CHILE. Ttalian s 8012 tone fr
S RANGT fa T ons. from Buenos Aires

s \ azilian s« 650 tons, from P. de Areia

. 1.5.'~AMI'A,RICI\N TRANSDPORT, Am. g5, 3003 tons, from N. York
15.—AMA/:ON. Britikh s 6301 tons, from Bucnos Aires
14.—~ll’l’\.‘“ru’uliun s 1785 1 ns, from Parg
14~ KRONE., MARGARIED, Bwedish s 2244 tons, ‘from ‘Gothhg

Ly -sr%ver
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VESSELSASAILING FROM THE PORT OF RIO DE JANEIRO

Oct.

Oct.

Oct.

During the week ending October 1ith, 1915,

8.—HARTLAND, British s.s, 3050 tons. for Barbados
8.~8OPHIE U, Dutch s.s, 1864 tons, for Amsterdam
8.—DROTTNT~¢ &CHPIA Swedish s.s, 4145 tons, for Gothembg
1.-8EQu aNA. Frenct s.s, 3497 tons, for Bordeaux

9.—LIGER, French s.s, 3524 tons, from Buenos Aires
9.—CAMOENS, British ss., 2340 tons. for Santos .

9.—VERDI, Briish s.s, 4482 tons, for Buenos Aires
9.—CALIFORNIA, American s.s, 4987 toms, for Santos
9.—ITAQUIL Brazilian s.s, 512 tons, for Porto Algere
9.—CAMBRYAN- PRINCE, British s.s, 2311 tons, for Genoa
9.—MONTARA, American s.s, 1695 tons, for New York
9—GUAHYBA, Brazilian s.s, 1119 tons, for Porto Alegre
9.--AMOR, Dutch s.s, 1443 tons, for 8. Vicente .
9~P. CHRISTOPHERSEN, Swedish s.s. 2239 tons, for Gothembg
9.—ITAPUCA, Brazilian s.s, 978 tons, for Porto Alexre .
9—~DESEADOQ, British s.s, 7295 tons; for Liverpool

10.—PARA, Brazilian s.s, 2097 toms, for Mandos i
10.~AUGUST VELT, American lugger, 1112 tons. for Buenos Aires
10—NORTH WALES, British s.s, 2535 tons, for Liverpool
10.—HERMION, Norwegian s.s, 2726 tons, for Santos
11.—VENTUS, Brazilian s.s, 439 tons, for -Pernambuco
11.—PAMPA, French s.s, 2812 tons, for Buenos Aires
1.—RAVENNA, Italian s.s. 2549 tons. for Genoa

11.—JACUHY, Brazilian s.s. 1182 tons. for Mandos
11.—F1DELENSE, Brazilian s.s, 259 tons, for 8. J. da Barra

11 —POSTEIROD. Brazilian s.s. 1389 tons, for New York
11.—BOYNE. British s.s, 2771 tons. for Genoa

11 —MONTARA, American s.s, 1695 tons, for Baltimore
12.~GARIBALDIL Italian s.s, 3109 tons, for Genoa
12.—CLOUTSHAM, British s.s, 3075 tons. for, Las Palmas
12.-~-ITASSUCE, Brasilian s.s, 1175 tons, for Pernambuco
12.—ASSU, Brazilian s.s, 925 tons, for Camocim

12—RI0O DE JANEIRO, Norwegian s.8, 1489 tons, for Christiania
13.—~AMAZON, British s.s, 6301 tons, for Liverpool

13—EMILIA BARTHE, Argentine g.s. 390 tons, for Paranagud
13.—A. A. RANON. Amecrican lugger. 1829 tons. for Victoria
13.—S. FRANGISCO, American lugger, 3165 tons, for New York

- 13 —TFAPUHY, Brazilian s.s, 1230 tons, for Porto Alemre

14.—8. J. DA BARRA. Brazilian s.s. 230 tons, for 8. J. da Barra
14—BASTERN PRINCE, British s.s. 1789 tons. for New York
14—BULGARTAN PRINCE. British s.s. 3129 tans, for B. Aives
14.—CHILE, Ttalian s.s. 2108 tons. for Genoca

VESSELS ARRIVINC AT THE PbRT OF SANTOS
During the week ending October 14th, 1915.

7.—ITAPACY, Brazilian s.5,510 tons, from Aracaju
7.—1TAPURA. Brazilian s.s. 926 tors. from Pernambuco
7.-TTAUNA, Brazilinn s.s, 402 tons, from Rio de Janeiro
7--F. J. LISMAN, American s.s, 1666 tons. from New York
8—ITASSUCE, Brazilian s.s, 926 tons. from Porto Alegre
8—SEQUANA, French s.s, 3491 toms, from Buenos Aires
8.—SIGNE, Swedish s.s. 1499 tons. from Buenos Aipes
9.—~NAVIGATOR. British s.s. 242 tons. from Calenta
9—RAVENNA, Italian s.s. 2548 tons, from Buenos Aires
10—ESTRELLA, Norwegian s.s, 892 tons, from Buenos Aires
10.—SIRIQ, Brazilian s.s, 554 tons. from Montevideo
10.—CAMORNS, British s.s, 2640 tons, from Glasgow
10—LIGER. French s.s, 3530 tons, from Bordeaux
10.~MANTIQUEIRA. Braziliau s.s, 873 tons, from Porto Alepre
10.~GARIBALDI. Ttalinn s.s, 3801 tons, from Buenos Aires
11.—GUAHYBA. Brazilian s.s. 654 tons, from Pernambuco
11.—CALIFORNIA. American s.s. 4895 tons. from New York
1.—IIERMOIN. Norwegian s.s, 272 ttons, from Rio

12—P. DE MORAKS. Bragzilian s.s, 495 tcns, from Laguna
12—AMAZON, British s.s, 6300 tons, from Buenos Aires
12.—GOYAZ, Brazilian s.s, 79 tous, from Natal

12—PAMPA, French s.s. 2812 tons, from Genoa

15—8UL AMERICA, Braszilian s.s, 60 tons, from Rio de Janciro

- 13.—CREW HALT, British s.s. 2691 tons. from Barrow

VESSELS SAILIN‘G FROM THE PORT OF SANTOS
During the week ending October 14th, 1915,

7—PLANETA, Brazilinn s.s, 252 tons, for Laguna

7—ITAPAQCY. Braszilian s.s, 510 tons, for Porto Alegre
7~ITAUNA. Brazilian ;8. 403 tons, for Antonina

7—ITAPURA, Brazilian %.s 926 tous. for Porto Alegre
7—EASTER NPRINCE. British s.s, 1789 tons. for New York
7—PARVENIER, Argentine s.s, 662 tons. for Paranapud -
8—SEQUANA. French s.s. 3491 .tons, for Bordemux
8.—ITASSUCE, Brasilian s.s, 926 tons, for Pernnmbuco )
8—RI0 DE JANEIRO. Norwegian s.s, 1489 tons, for Christiania
8.—JACUHY. Brazilian s.s, 654 tons, for Rio

9.~POSTEIRO, Brazilian s.8. 1168 tons. for New York
9.—PENSLYVANNIA. American s.s, 4064 tons. for New York
9.—RIO FRETO. jtish s.s, 2621 tons, for New York
9-—GURULY. Brazilian s.s. 599 tons, .for Mandos
9—RAVENNA, Ttalian zs, 2548 tons, for Genon

9.—L1V, Swedish s.s, 1979 tons, for Stoekholm

10.—S8IRIO, Brasilian s.s, 654 tons, for Rio

10.—LIGER, French s.s 3530 tous, for Buenos Ajres
M—ROSALIA, Ttalian ss. 1137 tons, for Qenow

11—4A. A, RAVED

T British s 1606 tons. for New York

October 19th, 1915.

H.—GARIBALDI. Italian s.s. 3108 tons, for Genou
12.—AMAZON, British s.s, 6300 tons. for Liverpool

12.—P. DE MORAES. Brazilian s.s, 49 tons, for Rio
12—MINAS GERAES, Brazilian s.s, 1645 tons, for New York
12—PAMPA, French s.s. 2812 tons, for Buenos Aires
13.—CYFARTHFA. British s.s, 1958 totns, for Rosario
13.—MANTIQUEIR A, Brazilian s.s, 873 tons, for Rio
13.—ESTRELLA, Norwegian s.s. 892 tons, for Christiania
13.—SKODA, American barque. 660 tons. for Rosarin

. 13—8UL AMERICA. Brazilian ss. 60 tons, for Rosario
15—SIGNE, Swedish s.s. 1499 tons. for Stockholm

The Week’s Official War News

The following official communication have. heen recéived by His
Majesty’s Minister:—

Loudon. October 10ch, 1915,

Sir Johm French announces that since October dth the enémy
has constantly shelled our new trenches south of La Bassée Canal
and made repeated hombing attacks on the southern portion of the
Hohenzellern redoubt held by us. These attacks have all heen
repulsed. In spite the cnemy's artillery five, we have pushed our

- trenches steadily forward north-east of Loos, hetween Hill 70 and

Hulloch and have gain ground varving from 560 to 1.000 vards in
depth. Yesterday afternoon the enemy heavily shelled the whole
area we recently won from him and followed this hy an atiack in
successive waves of infantry on whole front from south of Loos to
Hohenzollern redoubt.  This aitack has everywhere heen repulsed
with heavy loss to enemy and we gained possession by a counter-
attack of a German trench 500 yards west of Cite St. Elie. Great
numbers of enemy’s dead are lving i nfront of ouy line. Our losses
were comparatively slight.

London, October 12th. 1915.

Admiralty announces that during the week ending Oct. 4th,
1.366 vessels entered and sailed from British poits. Of these. 8
were sunk. fhe gross tonnage of which was 25,027 wans.  No fishing
vessels were sunk or captured. .

Losidon, October 1210, 1915,

War Cffice announces following telegram roccived from the
Cameroons :—Wumbiagas captured Oct. 9th hy British foree under
Lieut.-Colonel Haywood. after an engagement of thirty hours’
duration. Eenemy’s considerable forces are being pursued ener-
getically. Enemy’s casualties ave not yecr been ascrtained.

London, Octoher 12th. 1915.

Following is summary of Russian official communiqués : —In
Riga district. Germans display no activity.,  Scuth-west of Fried-
richstadt our new aeroplanes have heen active and «atisfactory ve-
sults are reported. German airmen dropped hombs on station north
of Dwinsl.  Round Dwinsk there has heen desperate fighting, 150
German prisoners and machine guns were captured prear Pachilier,
where the German offensive was repulsed.  Carronnovea, 9 miles
north-west of Dwinsk was taken, lost, retaken and finally aban-
doned hy us under German gun fire, although we tock 250 prisaners
and several machine guns. Detachments of our cavalry ‘oceupied
Ditia, west of Lake Bogwinskoe, North of Lienovitehi. our scouts
on foot made a successful night rveconaissauce. penetrating  into
enemy trenches, where they bayoneted over 200 men and captured
3 officers and 458 men, losing themselves only 30 men,

On hath sids of the Kovel-Sanny rathway there has been wur-
derous artillery fire, We made some progress, occupymg  the
enemy’s third line of trenches at Aolea. on the Styre.

T Fasl Galicia, fnemy aitacking our troops was sithjectod to.
an avalanche vush of our cavalry, wha took 150 prisoners,

In the Caucasus, the Turks, making a tentative advance, wete
repulsed and their scouts driven in, '




Qcrober 19, 1915,

WILEMAN’S BRAZILIAN

REVIEW.

Londoin. October 12th, 1915,

Following rom Sir John Freneli, dated Qer. 1Tth —-Turther
informion shows Chat the Gerinan actack on our front south of
La Bits~ée Canal on the 8th was made in great strength. The main
German offorts were directed against the chalk pit vorth of Hill
70 aind between Hulloch and the Hohenzollern redoubt, In the
chalk pit attack the cnemy assembled behind some woods which
lie from 300 to 500 vards off our trenches. Between these woods
and our line the attack was mown down by combined rifle, machine
gun and artillery fire, not a man getting to within 40 yards of our
trenches.  Further to the North. between Hulloch and the quarries
the attack was similarly beaten off with heavy loss and here our
troops following up the heaten enemy secured a German trench
west of Cite St. Eli. The enemy only succeeded m penetrating
our front line at one point in seuthern communication trench of
the Hohenrzollern redoubt, which is still in our hands.
was promptly driven out hy our hombers.
roguired at any part of the front. 1 is certain that we inflicted a
very severe reverse on the enemy. Our own casualties prove to
he ¢ven less than the first low stimate.

The report in the German communiqué of the 9th that a stvong
British attack north-east of Vermelles failed with great loss is
entirely false. No attacks were made and no losses wore incurred
other than those described ahove.

Yesterday 11 fights in the air took place, in 9 of which our
airnen were suecessful. One lostile acroplane was driven to the
ground in the enemy’s line and was almost certainly destroyed.
This morning another enemy machine was brought down in our

linex.  We lost one aeroplane.

London, October 14th, 1915,

Following from Siv John Freneh: ¥ Yesterday afternoon after
hombardinent, we attacked enemy’s 1renches under cover of a cloud
of smoke and gas. along a front extending from a point ahout 060
yards southwest of Hullueh 10 the Holienzollern  redoubi. = We
gained about 1.600 yards of {reneh just south and west of Hulluch,
hut were unable to maintain our position theie U\\‘illg‘(() cnemy’s
shell Tire. Southwest of 8t. Blie, we eaptured and held cnems’s
trenches behind the Vermeles-Hulluch Rosd, the south-western
edge of the Quarries. hoth inclusive., We also captured a trench
on the nevth-western face of {he quarries, We captured the main
trencle of the Homenzollern Redoubt, hut the cnemy is still in
two communieation trenches betwoen the Redonbt and the quarry.

London, Octoher 14th, 1915,

War Office announces that a flect of hostile airships visited
the Fastern Counties and a portion of London last night. dropping
hombs.  The anti-aireraft guns attacked the central force. In
the action au airship was seon to heel avor and drop to a lower
altitude.  Five aeroplanes wend up, hut owing t oatmospheric
conditions. ouly one succecded in locating the airship, hut was
unable vo overhaul it hefore it was lost in the fog. Some houses
were damaged and several fires started, hnt no serious damage was
caused to military matevial. Al the fires were soon ot under.
The following military easnalties are reported: 15 killed and 13
waounded. The Home Office announeos e Tollowing civilian eas-

Here he'
Our reserves weve not

ualtios: Killed: 27 men, 9 women and 35 children; wounded: 64
men, 30 Wwomen and 7 childven.  Of these casualties 32 of the killed

“and 95 of the wounded were in the London area.

London, October i5tl), -1915.
Following received later from 8ir John French; with reference-
to his communique of Oct. 14th:—With regard to the staternent in
the German communiqué of the 14th that we attacked over almost
the wlole front hetween Ypres and Loos, no attacks whatever were
made other than those described in carlier message.

London. Qctober 15th, 1915.

Following is a summary of Russian official communiques of
Get. 12-14:—German seaplanes {lving over Riga Gulf were driven
off hy our destroyers, whilst we captured some hydroplanes east
of Bahite Lake. German airmen dropped hombs near Friedrich-
stadt. while ours round Tuckum hofubarded German transports
and art'Hery. On fhe night of the 12th a Zeppelin dropped 30
homhs on Dwinsk, injuring no one. In the Dwinsk region all Ger-
man attacks were repulsed. while in the Schlosshurg region, the
fight wost of Hlunckt ended in our occupation of the heights on
the 13th. which the Germans have not heen able to retake.

South of Lake BDemmen. our artillery fire dispersed the. Ger-
mans, foreing them to abanden trenches and village of Jorjok,
while under cover of fog at dawn we took three lines of trenches,
with prisoners and machine guns. North of Drisviaty Lake, de-
spite a storm of German gunfire, the Russians fought their way
across south of Litdle Drisvinty Lake. We progress throughout
the Lake region.

Senthwest of Pinsk. the Germans were dislodged from Komora
by hayonet, suffering also severely from our machine guns. South
of the Pripet. on the left haitk of the Styr, the Russian cavalry
have heer aclive, capturing 200 men and two quickfiring guns.

n Galicia, on the 12th, ot Hkjvonouika, west of Bremhoola,
we forced enemy’s last line of defences. The position constituted
a strong fort consisting of a system «f trenches connected by cor-
ridors with steel plate loopholes. - In the redoubt-252 men and a
machine gun were captured.  Goermans lost heavily | in fruitless
counter-attacks. A fresh effort on the same day forced the German
I'ne al Mount Makoda. capturing « whole Austrian battalion. As
a result the enemy retired in dirorder heyond the Strpya, ‘pursued
over hurning bridge by our cavalry, who sabred many and 'took a
convoy of 60 officers, over 2,000 men. 4 guns, and 10 machine guns.
The hatile still rages. . ’

In the Caucasus the offores of the Turks to penetrate our ad-
vanced forces failed repeatedly,  South of Lake Van we annihilated.
a Turkish detachment with officers. -

London, October 16th, 1915.

Sir John Freneh reports. Octoher 15th :—“With reference to.
“the German communiqué of to-day, the only change in the situation
south of the La Bassée Canal is that we have further improved our
position i (he Hohenzollern Redaubt. We hold all the ground
wained cn the 18,




