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_R‘ 1%/%@ %@ ?. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. (. _THE PAGIFIC STEAM NAVIGATION COMPANY

2

B

Frequent service of mail Regular service
steamers between Brazil, Europe,
The River Plate and Pacific Ports

All steamers fitted with

of cargo boats to and from afl the
principal British .

Marconi system of wireless tele- ports, also serving rance, Spain and

oraphy. Pertugual.

P

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SAITTLINGS FOR RUROPHE

AMAZON 13th  Octoher DI MR AR A e 26 Novembaer
ORONSA. . i, 21st, o AVON ~tlt  December
DESNA ..., 20th " DARRO................ . e e Tuth
ARAGUAYA ., 10th  November LT A 16th

17th

ORTANA ... i 12th .- PESFEADO.

FOR FURTHER PARTICULARS, APPFLY TO
THE ROYAL MAIL STEAM PACKET COMPANY
— - 53 and 55 Avenida Rio Branco. 53 and 55 @

Tel. OMARIUS — RIO — P. 0. B.-21
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

. -Hl&D OFFICE: F==
Riyer Ph‘xte‘flouse., Finsbury Circus,
W 1.ONDON; E.C.
Cable Address: «BENCH. LONDON»

OFFICE IN RIO DE JANEIRO:

Jornal do Commercio Buildings .
Avenida Rio Branco, 117, 2nd TFloor Ager®
Nos. 13, 14, 15 and 16
Cable Address: «BENCH. RIO»
Office in RECIFE: ( it
Rua BARAO DE TRIUMPHO, Nos. 45-47 f 3/ .
Cable Address: «Benech, Pernambuco» (c,*‘" & 88 Ana dodTetlss :
Direct communication between V-T2 2 A NDE DO
Maceié, Recife, Parahyba and Natal. < G .7: Gro
For all information apply to H. TATTAM, y
Secretary, at the Lf)_ndou Office. Prencene % leary 8 Bento
GENERAL MANAGER: [) _
0. H. YUNGSTEDT o eeens Sardun Y, agepa
AT THE RECIFE OFTICE. N *"";—: T ‘

Marshal 7. M. de Souza Aguiar and
Carlos Americo dos Sauntos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
013 Sundays, Mondays, Wednesdays & Fridays : -
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From:RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

. - Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882

I

....................................................... £2,500,000
h(—V‘VZ; 3 ) \\
— T § ........................................... £1,250,000 e_- -
................................ £1,400,000 //
HEAD OFFICE ...................ccooiiiiiiviiiiiineieeaanin, 7, TOKENHOUSE YARD, LONDON, E.cC.
BRANGH OFFICGE IN RIO DE JANEIRO .. 19, RUA DA ALFANBECA
PARIS BRANGH ........cc..cooeiivmininiiiiiiiieieniieesren, 5, RUE SGRIBE, PARIS

Draws on Head Offices and the following Branches:—Lishon, Oporto, Manaos, Para,
§. Paulo, Gurityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buenos Aires,

Also on the following Bankers:—Messrs. Glyn, Mills, Currie and Co.,
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporation, India,
Portugal, Portugal.

Ceara, Pernambuco, Bahia, Santos,
Roszario de Santa Fé, Paris and New York (Agency.)
London; Société Générale, Paris and Branches H
China and Japan; Crédit Lyonnais, Spain; Banco de

CORRESPONDENTS.

The Bank has Agents or Correspondents in all the principal poris and cities of Brazil, Uruguay, Argentina, United States & Europe

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

GAPITAL. -~ oo i L £2.000.
IDEM PAID UP.............0 00 1388333
RESERVE FUND... ................. e 1.000.000

Rua Primeiro de Marco 45 and 47
Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO0 PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O.
Correspondents in:—Pernambuce, Pard, Mangos, Ceard, Victoria, Maranhfo, Parahyba do Norte, Santa Catharina,
Parand, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Piauhy and Matto Grosso.
'] Draws on its Head Office in London; The London Joiut Stock Bank, Limited, London and all principal towns in United

Office in Rio de Janeiro

g Kingdum; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale Itdliana,
i Genoa; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos. Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal, Lishon, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre,
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opeuns Current Accounts.
Recelves deposits at notice or for fixed periods and transacts every description of banking business,
CIRCULAR LETTERS OF GREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

: THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANBEIRO
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of line.
THWRMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

. NICTHEROY. . PRALS FORMOSA:—
i}
6.30  Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00  Express—DPetropolis, Entre Rios, Uhd. Ponte Nova, Porte
hranch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.
i - . 7.30  Express—Petropolis, Sundays only. '
. (] ixpress— Fribur antawe: ACHCO & Dor Cdaily, ! B DRRAD
! 7.0 Kxpress—Friburgo. Cantagallo, Macuco and Portella, daily 830 Express—Petropolis, daily.
i 743 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25  Express—Detropolis, Sundays only.
| . 13.35 Express—DPetropolis, week days only.
240" Mixed—Friburgo and Cantagallo, daily. 15.50 Express—Petropolis, Entre Rios, daily.

16.20  Express—Petropolis, week days oaly.
) 17.50 Express— Petropolis, daily.
1615 Mixed—Rio Bouito, daily. Wednesdays to Capivary. 20.00 Lxpress—Petropolis, daily.
21.00  Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Eleetrie illumination
and ventilation, Siugle fare, 48§900; Upper Berth, 105000 ; Lower Berth, 15$000. Return farve, 74$400. Lunelr and
dinner served during journey.

15,35 Tasseio—Friburgo, Saturdays and when announced.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 fect above sea level, magnificent climate, Friburgo—2 800 feet above sea level. 3 hours, 25 minutes by
beautiful views during trip; 1 hour, 40 minutes, 1st class veturm, passeio train, Ifare, 108800 Ist class return (Saturday to
44800,  Stone hallast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy. Friburgo. Campos
and Petropolis is maintained by the Company, by which parcels may he despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. Tor further information vide “Guia Geral
« Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the Tnterior.
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LA F
Mail and Passen«rer Service Between
NEW YORK RIVER PLATE AND BRAZIL

. NEW - ’YORK -
VASARI 19th, October VCLTAIRE. ... .. e ea..  3uUth, Noyfefnber
’ Ty VESTRIS. ... .‘ 14th, December
VERDI ............... e ’-an, Noveniber o VAUBAN. L asm i
BYRON..oovvevnn - o . 16th, > !| VERDI....... Lt 11th, January

VASARI

19th, October for
Bahla Trinidad, Barbados & New York.

Cabins cde Luxe, Staterooms with private bath, etc. %‘mfﬂa-Berth Cabins.
All steamers are equipped with the latest system of Wu'eless teleg a,phy

: SAN FRANCISCO EXPOSITION ' :
Tickets 1ssued to this Exposition for:the price of $635 for the followmg voyage -
Rio de Janeiro to New York, train from New York to San Francisco, returning at the option
of the passenger via New Orleans and the Panama Canal, or returning -
via the Pacitic from San Fra.nclsco calling at Panama, Valparaiso and Buenos Aires.

FOR FURTHER PARTIGULARS, APPLY TO

The Agents. NORTON MEGAW & Co. Lt (1 Praga Maua

" Telephone No. 47 -- RI0O DE JANEIRO @ -- P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B, 10.-840 Paule-F. 8. HEAMPSFIRE & Co. Ltd.,P. 0. B. 32
Bahla F. BENN & Co.

‘REDERIAKTIEBOLAGET NORDSTJERNAN | Den Norske Syd - Ametiea thJG:

(THE NORWEGIAN SOUTH AMERICA LINE)

JOHNSON LINE ‘= REGULAR SERVICE BETWEEN

Regular Service between Scandinavia, B1az11
and the River Plate

FOR EUROPE. -
SIGNE—12th October.
KRONPRINS GUSJAT—QSLI) Octoher,
KRONPRINSESSAN MARGARETA—nr m.-
ERVIKEN—End October.
AXEL JOHNSON-—1.-m, 10th November.
ERONPRINS GUSTAT ADOLY—m.-m, 25th- \member .
FOERDE—m.-m. 25th November.
KRONPRINSESSAN VICTORIA— —Beginning: of Decembel
PRINSESSAN IVGI‘BORO-——B(gmnmg_, of Decombex

NORWAY
BRAZIL |

: NORWAY :
" RIVER PLATE

FOR NORWECIAN PORTS:—
s.8. ‘'Rio de Janeirg,’”’ 13th October.
“s:s. “'Estrella,” second half Octoher.
s.5. ‘‘Einar Jarl,"” second half October,
S.s. ‘‘Roald Jar),” first half November ,
S.S. ‘‘Rio de la Plata,” second half November.

For fur ther pal'tlculans '\pply to:— 1'4'. Fm-. fll!'tl;e}; p;'.s;‘.tic_ulm‘s apbiy toi—
Luiz Campos frednkmc:':‘qgellzarf
. . ENT.
84, Rua Visconde Inhauma, 84 .. Fiuna Candelaria No. 44




S e T R N A T M A AR RN T PR VLY

(imlwtan 3 %mzx ian i{www

\6’-/0&
A JOURNAL OF TRADE AND FINANCE . [\{‘ﬁ‘

B :/U Nagi
PUBLISHED WEEKLY TO CATCH BRITISH MAILS. { & ) -wﬁ,‘my
VQL.’ 1. S RIO DE JANEIRO- rl’UESDAY ' Octobe'r 12th, 19‘15 - No. 41 .
N Telegrams : » ... . General Telephone : 1450 _Nortg = Post Office Box'
“"‘P")‘l“'”‘“g’ . Sales departement ~ 165 » . Do 486
) Flour Mills Rua da Gramboa W o. 1
: - DAILY PRODUCTION 15.000 \BAGS
Cotton Mill - Rua da Gambda No 2. -
450 LOOMS. ‘DAILY PRODUCTION 27.000 METRES.
HEAD’ OFFICE — 48, MOORGATE ST. — jonpON’ x. C.
BRANGHES _ , . : ,
BUENOR AIRES.— CALLE 25 'DE, MAYO 158 , ' ROSARIO. — 660, CALLE, SARMIENTO
T (3ePISO) S. PAULO ' '
4, RUA DA QUITANDA.
-AGENGIES

Vicforig,‘ Béhia,\: Pérnambuco. - Ceara, Curityba, Floriariopolis, Rio Grande, - Pelotas &
' Porto Alegre.

. The M:lll’s marhkhs of flour are:- .
SN ACIONAL?® . , “SIEMOLINA®

B “BUDA-NACIONAL®
CBRAZILEIRA? ’ CSGUARANY??

'AND FOR SUPERIORITY

' HAVE BEEN AWARDED i
Gold Medal Parlz 1889 A o - : First Prize Brazil 1908. -
First Prlze Brazﬂ 8t. Louis 1904. - o First Prize Brussels 1910."
_ First Prize Turin. 1911. o

OFFICES —;RUA DA QUITANDA, 108 ~RIO DE JANEIRO

vt Al

'_I,{MP-R ENSA INGLEZA

GENERAL PRINTERS

v ke v

Every descrlptlon of Prmtmg, Rulmg and Bmdmg done

RUA CAMERlNO 64 75 . RIO DE JANEIRO o

Télephqne Norte 1966 a
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OFF{CES: 61 RUA CAMERINO,
P.0. BOX- 1521 Tel. Address— REVIEW.”

Subseription £35 per anuum, payable half-yvearly.

Single copies supplied to subscribers ouly.

AGENTS:—

Rio de Janeiro--—

Crashley & C., Rua de Quvidor, No. 38. .
Sio Paulo--

Hitdebrand & Co., Rua 15 de Novembra.
London-—

" @. Street & Co., Ltd., 30 Gornhill, London, E.G.

Now York -

C. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES

FOR EUROPE.

Oct. 18, AMAZON. Royal Mail. for Liverpool.
21. -ORONSA, P.EN.C.. for River Plate and Pacific.
21 —HERSCI., Lamport and Folt, for Tiverpool.
29.. -DESNA, Royal Mail. for Liverpool.

FFOR RIVER PLATE AND IPACIFIC.
Oct. 15.--DBESNA, Royal Mail, for River Plate.
o 200 ORITA, P.SJ\:.C., for River Plate and Pacific.
26. -ARAGITAYA, Roval Mail. for River Plate.

FOR THE UNITED STATES.

Oct. 19, VASARI, Lamport and Holt, for New York

NOTICE TO BRITISH SUBJEGTS.
NEW PASSPORT RECULATIONS.

Ali British passports Issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-

ports should apply at their convenience for fresh passports from
this office, ’

With regard to passports issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 vears from the date of issue and

holders of any such passports shouid present them to this office
for endorsement to that effect, :

Wife and children under 16 years of age may be included on
the holder’s passport. : '

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, if included in the passport,

Photographs must be supplied in duplicate to this office by
applicants for passports. : )

Britich Consulate General, 35th August, 1915,

NOTES

The Foreign Debt of Belem (Para). The Municipality of Para
regrets to announce thay owing o the finauwcial crisis in Brazil
and the serious disturhance in trade con<eguent upon the war in
Europe. it finds itself compelled to make an arrangement with the
holders of the bouds of the loan of 1905, 1906 and 1912. The ve-
presentative of the Municipality, who is now in Loundon, is prepar-
ing a scheme for dealing with the situation, of which particulars
will be published as soon as possible. .

The three loans of PPard. or Belem, as the vown is better known
in Brazil, ali hear interest av 3 per cent. and were all placed heve
privately, and part of one—the 1905—is quoted in the Official Lost.
This last was for £1,000.000, of wiich £747.420 was reserved for
the conversion of currency issues and £252 530 was sold at 86.
The present amount outstanding is £932,780 and the amount quoted
is £341,500. The price at the closing, of the House last year was
70 and the last marking was at 60 in respect of an exceptional
transaction on 14th July this year. The 1906 loan was for £600.00)
and £370,000 is outstanding; it was placed in hatches in 1906.

1907 and 19080 The 1912 lvan was also for £€605,000 and £590,860

1s outstanding. The 1905 loan matuies in 1953, the 1906 in 1958
and the 1912 in 1963. and all are secured on the rent and licence
texes and general revenues of the Municipality. rapking in the
order of issue. The July coupon at least is in defanlt in the case
of all the loans, but a~ regards the 1905 foan the January coupon
was duly met,

Mastery of the Sea. IHitherto.ic has bheen dfificult to find a
convineing reason why owr great packing interests were so notably
anti-British in their sentiment, especially as represented at Wash-
ingion, It is not that they were particularly pro-German or
even actively anti-Ally. Their sentiment was all against the British
Government and out of all proportion to the grievance of a few
cargees detained in British ports.

What seems to be the real reason is beginning to leak out.
These same interests control. the larger: part of the chilled and
frozen meat trade in Argentina. At the outhreak of the war they
seem to have supposed that they could ask any price they chose
frem the British cousumer. to say nothing of the refjuirements
for feeding troops. This somewhat inordinate profit would have
offset the loss of German trade. The apening for what, in such
speculations is called a *'killing” seemed magnificent.

Here was where Great Britain derived one more advantage
from the mastery of the sea. The President of the British Board
of Trade promptly requisitioned all the merchant ships with the

" insulation instalment necessars for the Argentine meat exporting

trade. The packers went up in the air, and, as is usual in such
cases. came down again. Tley had to have the ships.  Their
fabulous profits disappeared. The British Board of Trade was
willing to do husiness on reasonable terms.

This may explain why the price of imported meat in England
and France has remained at a comparatively easy level, allowing
for a reasonable advance due to increased freights and insurance.
—"“The Wall Strect Journal.”

-The American Lean. it is understood that arrangements
have heen concluded for hringivg out a large loan on the American
market at a net cost of 5 per cent. to England. What the amount

-may he has not transpired. hut probably hetween £120,000.000 and

£150,000,000 is understood to have heen underwritten by the New
York syndicate on conditions of the proceeds heing employed ex-
clusively for payment of commodition, As regards munitions, they
will continue to he paid in gold or, in case of some of the big
contracts, in short term notes hacked by collateral.

The decline of sterling exchange has two aspects: that of the

-purchaser and of the seller.

Whilst curtailing the power rof consumers i Great Britain to
purchase Ameriean commodities, 1t roacts on prodicers by restrict-
. v 0] et
ing sale of American produce also,

BT 1 N WY YA
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An arrangenient {that ‘would’ redress the balance of payments
aitd stop’ the decling ‘of exchauge: would. therefore, be as advan-
tageous to' America’ ds to England. '

An idea appears to prevail in New York that England is on
her knees and begging America . to ua to her assistance, whereas
as a matter of fact it is Ameriea. it either. that is the morve anxious
to sell goods to Burope aud, to extend e necessary  eredics to
stabilise exchange if necessary.. .

Two different classes of credits ave heing incurred in America :
one for suppliés aiid animunition hy the Allied Governments; the
other for ordinary tradiiig transactions,

As regards Government purchases. the unbounded resources
of the respective Govérnments can not he questiouned. If auy ques-
tion does arise as to-the rate of exchange on the pound sterling
payment might be stipulated in gold eagles.

Ordinary salées bétwéen private parties is-a matter for buyer

-and seller to adjust, though, of course. the British Government

is interested in preservation of normal healthy conditions.

Unless such conditions should be guaranteed hy means of an
American eredit; it ‘might be difficult to place the large American
wheat crop now in view séeing that Great Britain and her Allies
would find their advantage in buying in preference from India,
Australia and Canada, where credits could he counted on.

. So far there is little or no evidence, says the New York
“Journal of Commerce,” of curtailment in the deamnd from
Europe; but if the decline of sterling exchange were to persist or

increase, restriction. of exports would he ultimately inevitable,

seeing how American selling prices are thereby mechanically ad-
vanced. With a pound queted at $4.50, compared with the nor-
mal rate of $4.86%, it means that the British buyer must pay
slightly over 7 cents more on every dollar worth he huys.

Russian buyers a_'lfql very hardly hit, because as they usually
remit through London, tiwo declines in exchange having to be rec-
koned with, that on roubles and on sterling,

With regard to cotton, any loss on exchange usually falls on
the seller, seeing that it is customary to make export hills payable
in the currency of the country to which it is shipped. The loss,
which at late low rates was about 7 per cent., is another induce.
ment to American bankers to normalise exchanges.

In the metal trade the exchange situation is said to be the
dominant factor, predisposing buyers for foreign account to post-
pone purchases whenever conditions warrant delay.

- —It was a had thing for England, France and Holland to
cripple America hy draining away our stock of vellow metal, says

the Philadelphia “Public Ledger.” and it would he a bad thing
for the United States to inist on demanding its payments in
nothing but gold. 'Tod much gold entails trouble quite as great
as too little, although of an entirely different kind. Since the
value of all commodities from diamonds to pig iron and from a
spool of thread to a hale of hay is measured by gold, an over supply
of gold tends to make everythiug else advance in price. Were all
things measured by preenbacks and all the printing presses were
started to food the country with them, a pair of boots might cost
once niore, as they did in the South half a century ago, several
hundred dollars. Withdraw too much gold and credit sinks as it
has heen sinking in the war countries, where the ratio of gold to
paper money is far smaller than it was a year ago. But pile up
gold ncedlessly and there must ensue an inflation that would he
quite as ruinous in the other direction.

—The speculation, that always follows abnormal inflation of
currency, is heginning to be regarded with anxiety in the United
States and accounts for the reluctance of European holders to dis-
pase of American seciirities evei at a premjum of 7 per cent, due
to sterling exchange.

Mixed Crill’ Tu spite of the assertion of imiporters in Great
Britain, that,,unless something he quickly done (apparently, in the
shiape of pérmitting "British merchants to supply the enemy via
Holland), the accumulation of stocks at London will calse grave
emharrassment, coffee continues to - go  merrily  forward. over
47.000 hags having heen consigned to Liverpool during the nmntl‘l
of Septenther, whilst o lov more is said 1o be engaged for thap-
destination. ' ’

If, as i§ alleged. stocks are too Dig already, what possible
ohject can there he in adding to them except to put pressure on
the British Government over the question of exports to Holland,
referred to in another column, or, as some optimists imagine, to
he roady to dump coffee in Germany directly peace is declared ©

The privilege conceded to Havre of seliing 30,000 bags per
month to Holland, exclutive of 60,000 from Rio and Santos, may
he unfair to Londoen, hut far more unfair-to the interest of the
Allies in general .would he any relaxation of the embargo on ex-
ports, that, as the coffee trade must be perfectly well aware, would
only serve to aid and comfort the enemy,

Better to remove disabilities altogether than tc make Govern-
ment ridiculous by imposing them one day only to cancel them .
the next! _ :

What the true inwardness 6f late telegrams hetween London
and Rio may be we will not stop to examine, hut if the intention
is to secure concessions from the British Government, nothing, we
imagine, could he hetter calculated to defeat its object!

»

So far the Allies. for various motives, have' refrained JTrom
putting the pressure they might on consignments to Scandinavian
countries, now the only source of supply for Germany, hut indul-
gence should not be interpreted as weakness, or the last staie nf
importers may he worse than the first!

It is essential for Brazil to be able to dispose of her crop and.
almost as essential for British commercial interests to aid her to
do so. o ’

Bearing all this in mind, it ig incomprehensible low any
Swedish concern trading with this country should he so ill-advised
as to do anything that could possibly incur British displeasure.

Why the Drottning Sophia, two days out from Rio en route
for Scandinavia, with a valuable cargo of 105.000 bags of coffca.
of which a part consigned by enemy firms. should have thought fit
to turn back in order to land eighi German “stowaways,”’ is a
mystery that the existence of British cruisers near the Abrolhas and
wircless telegraphy might pe haps explain! Whether as she neared
the Ahrolhos conscience pricked her commander. or whether some
mote forcible reminder was applied, anvhow she put back to Rio
and handed over eight German stowaways to the police. whereas
she might - have taken them on to Sweden or even ot
them adrift near Pernamhuco, instead of putting the ship 10
heavy expense for time wasted. It is to be hoped that this will
make the Swedish line more careful. There is, we helieve. no’
desive whatsoever to interfere with neutral iraffic hetween this

© country and Sweden, but only to make as sure as we can that

consignments for Sweden are not intended in reality for Germany.

Better than direct interference with Swedish oversea trafiic,
the blockade of German Baltic ports by British submarines niay..
ha expected to exercise a restraining influence. The Ciermans
first taught us how useful the submarine might pr_ve in this con-
nexion and though our Government is not likely to imitate German
frightfulness hy sinking helpless merchang ships at sight. it the
blockade is strict onongh the trade hetween Germany and Sweden
may hecome very precarious and that with Russia expand.

We hear that three steamers lately sailed from this port he-
longing to the Swedish line are at present held up in British ports
on suspicion” of some of the cargo belonging to Germans or their
nominees. In this connexion, too. we hear that hills of s cortain
Brazilian go-hetween have heen refused payment,
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As an aistance of the scale on which German. interests are
heing served hy neuatrals, we will instance a Norwegian firm pre-
viously a dealer in paper. who suddenly blossomed into a large ex-
porier of coffee and in a single month shipped 33,000 bags at Santos
through an ostensible office, staffed hy a clerk and’ one nigger, not
to mention some 11,792 hags from Rio! Of course, all this coffee may
tonsist of legitimate consignmeuts purely for Swedish consumption,
‘i which case the ability to cope with so considerable a hasiness
with a staff so limited must he the envy of all other exporters and
shows what a patriotic Nerwegian firm can do when put to it!

There are certain firms on the bankers’ black last, whose

number is growing, that by this time must be finding out that
honesty is the best policy.

There is no desire on the part of the Allies to interfere with
legitimate trading so long as neutrals ofi their side do not inter-
tere with the expressed intentions of the Allies to make business
as difficult as they can in every seuse for the enemy. It was with
this end in view that banking transactions with the enemy were
prohibited and it is now proposed to declare all Germans, Austrians
and Turks in Brazil to be techuically enemies.

—-Tt is throngh British bm_lkingg and shipping facilities that the
areatest pressure on enemy traders in this country can be cxercised.
As regards banking, the Proclamation of 7th January has already
reduced enemy operations to a minimum and made such transac-
tions more difticult and costly.

There are signs, too, that its action is being extended to
neutral firmg in collusion with the enemy, with the result that
one large Germuin firm has decided that shipping through neutra’
dummiies does not pay and in future proposes to risk it and
ship in his. own name to  Scandinavia. solely to “approved’”
receivers,

Gradually the pressure is telling!

Trading with the Enemy. Doubts have arisen respecting the
position of certain incorpated companies under the Trading with

the Enemy Proclamations, a new Royal Proclamation has been’

published in the “London Gazette’’ defining:

For the purpose of the proclamations for the time hetng
in doree relatiug to trading wich the enemy, the expression
Cenemy.” notwithstanding anything in the said proclamations,
is hereby declaved to include. and to have included, any in-
corporated company or body of persous (wherever incorporated)
carrying on husiness in an cunemy country or in any territory
for the time heing in hostile occupation,

—With regard to shipping, it wax shown in a previous number
that shipments of coffee by German firms in Britiah ships to the
United States hotwoeen January and Septembor were insignificant
and seaveely worth proteciing, s regards shipments from Brazil
to Burope in British hottoms, fhe volume was still more insignifi-
cant and amounted only o 16,01~ hags, most of which to the Cape.
whilst nentrals shipped 737125 to same destinations,

For the sume period 951175 'hug,s
bottoms vy neutrals, bt none at all by Germang!

As regards rubber. the position is different.  There are only
two lines of steamers trading hetween  the  Amazon and ])()bil
Europe wind Ameries : the Bootl Line, which carvied 78 per cent.,
of the whale rubbier expor during the .l'il's’c halt of 1915, and
the Lloxd Brasileiro, whicn woried 22 per cont, : »

were shipped in French

[ / How much of
(0 SIEN G N 1 H
vu(. bwas carried on German accoun, Wouncertain, hut in all prob-
ahility did not exceed 40 per cent. of the total exports

So long as the war lasts there is not likel

o long . v to be any tonnage
availabio for starting new

lines of communication hetween the
‘.\ln:lzm- and Kurope and 178,14, and as the Lloyd Brasileire finds
i .uH it can do to ecope with the actnal trfafi;-. an embargo on
shipmonts of ynbhey by enemy firms in British hottoms \\'oul:] tot

prejudice British interests in the slightest degree, seeing that
rubber would have to be shipped in British hottoms or not at alil.

As regards shipment of hoth coffee and rubber by cnemy firms
in British bottoms, the loss that might be incurred by prohibition
would he insignificant, whilst the advantages that might he ex-
pected to accrue to British traders in  this country wounld he
important. ‘

As regards imports of goods from Europe and the U.S. on
German account in British bottoms, we have not yet sufficient
information to speak with certainty, but expect that the mvesti-
gations we are now engaged on will confirm the opinion we have
already formed as regards exports from this country.

THE ROLL Ol HONOUR.

Williams, Maxwell Allen, Tieut., Northumberland Fusiliers,
13th Batt., killed in action in Flanders. My, Williamas was for-
merly an employee of the Brazilian Warrant Co. at Santos and
highly esteeméd by all who knew him.

Whale Beef! An An advertiser of a Hamburg commission
Liouse, in the “Danish Export Review,”. published at Copenhagen,
invites offers for supply of “whale heef’” and similar delicacies!
Whale beef is the meat of the whale from which the oil has been
extracted and though we” knew that experiments were in process
for some time hack. this is the first indication of its having been
definitely adopted hy Germans as an article of diet! or perhaps
it is reserved for use of the unhappy half-starved Russian priosners!

Hamburg-American Line. Officers of the company estimate
that there are twenty-five Hamburg-American ships now held in
harhours of New York. Boston and other lAt[ﬂllti(f. ports, as well
as in Honolulu and Pacific waters. The most important of these
are the following:—

Tonnage Built
Vaterland  .................... 54.282 1914
President Grant ... e 18,072 1907
President Lincoln 10,168 1907
Hamburg 10,581 - 1899
Pennsylvania 13,333 1896
Koenig Wilkelm 11 .. 9,410 1907
Amerika ... 22,629 1905
Cincinpati - ...l © 16,639 1908
Allomanin ... 4.630 1893

The Hamburg-American Line values the ships now interned at
$20.000,600. 1t has admitied that it would ‘he glad to sell some
of them in view of their present idleness and at present negotiations
are announced hy reprosentatives of a new Swedish compauy as
heing under way for the puchase of several of them,  The North
German Lloyd line has a number of ships also on this side.

Helland-Amerika Earnings. The Holland-Amerika Line is
estimated to have made $30,000,000 in the nine months ended
July 1. by well informed steamship men. - Local officers of the
company are not in a position, however, to confirm this report, as
the accounts are kept on the other side,

A very heavy cargo trade lLas developed hetween this port
and Rotterdam atter the hegiming of the war, and the hulk of
this trade went to the Holland-Amerika Line. At one time the
line had forty ships in this trade.

Since the emhargo on almost everything by Great Britain, the
trade to Holland, much of which prior to July 1. it is understood,
consisted of foodstuffs and non-contraband hound for Germany,
has fallen off considerably, and ot nearly <o many  Holland-
Amerika freighters and charoered ships arve seon heve, Tt is said,
however, that a good deal of cargo still goes to Germany by way
of Rutterdam. .

An official of the line, commenting on {he  situation says:
“The Netherlands Oversea Trust makes us account carefully for
everything we ship from lere aboard our steamships.  Recently
one of our officers wanted to send a high hat as a present to a
friend in The Hague, He found that he could nét send it without
permission from the Overseas Trust, and he is still waiting for that
ipermission,”- - “Wall Styeet Journal,”
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FOREIGN TRADE.
EIGHT MONTHS — JANUARY-AUGUST.
VALUE OF EXPORTS AND IMPORTS OF MERCHANDISE FOR THREE YEARS IN £1,000.
Surplus or Deficit of Exports
p E <ports Imports
1913 1914 1915. 1913 1914 1915 1913 1914 1915
. January  ......... 7,829 6,114 4,802 6,236 4,781 1,685 +1,593  +1,333 +3,117
February ... 5,561 5,155 4,041 5,354 3,844 1,812 + 9207 +1,311 42,229
March 4,403 4,607 5,380 6,187 3,732 2,493 —1,784 4+ 875 +2,887
April 3,515 4,126 4,394 5,850 3,927 2.616 —2,335 + 199 41,778
] } May 3,276 3,775 3,053 5,542 3,887 2,751 —2,266 - 112 + 302
le June 3,002 3,749 2,438 5,808 3,406 2,565 —2,801 + 343 - 127
July 3,482 3,266 3,183 6,112 3,220 2,718 —2,630 + 46 "+ 465
August 5,239 1,380 4,129 5,309 2,308 2,611 - 70 - 928 +1,518
Total, 8 months ... 36.307 32,172 31,420 46,393 29,105 19,251 —10,086 +3,067 +12,169
MOVEMENT OF SPECIE.
! Exports Imports
Diff. + or — Exports.
1913 1914 1915 1913 . 1914 1915 1913 1914 1915
January ... — — 789 — — : +789
February 410 2,634 630 175 9 L 235 +2,634 + 621
March — — 511 — — +511
\ April 808 1,182 707 397 i2 2 + 411 +1,170 + 705
May 170 1,762 576 619 27 4 — 449 +1,735 + 572
: June .. 840 100 624 11 805 7 + 829 - 705 + 617
g July 2365 1,640 648 10 6 3 42,355 +1,634  + 645
August Ll 679 15 77 11 2 — + 658 + 138 + 77
4 Total, & months ... 5272 7.333 4,562 1,223 852 25 +4,049 +6,481 +4,537
1915 1915 Foreign trade in August shows a net increase of £263.000 iu
Quantity Value value, owing to increase of £946.000 in value of exports of mer-
. Aug. S mos. Aug. 8 mos. chandise. but decrease of £648,000 in exports of specie, £3,000 in
Cotton, tons ... 320 4,457 £ 19,000 £237,000 ‘Iniports of specie and £107,000 in Imports of merchandise.
Sugar  tans +.086 57,598 46,000 732,000 Compared with the average of the previous seven months,
Rubber, tons 1.565 22,620 285,000 4,359,000 foreign trade shows a slight decline of £103.000.
Cocoa. tons ... 5,960 27.60% 346,000 1,646,000 Inclusive of specie. the surplus for the month in favour of
Colfee, 1000 hags ... 1.473 9,706 2,555,000 18,421,000 Ixports amounted to £1,595,000 and exclusive of specie £1.518,000,
Hides. tons ... 2,812 25.660 254,000 1.910.0600 gold specie to the amount of only £77.000 having heen exported in
Tobacco, tons 3,539  14.8r0 141,000 644,000 August, as against £648,000 in July.
Herva matté tons ... 7.900 48,719 184,000 1,202,000 Cuffee, cotton, tobacco, herva matté, and skins all show an
Skins tons ...l 518 280 80,000 466,000 inerense in both guantity and value compared with July: sugar
an increase in guantity but decrcease in value: cocoa decrease in
Total. 9 staples ......... — - 3,910,000 29,617,000 quantity hut in erease in value, as likewise hides.
Sundry — — 219,000 1,808,000 The increase of £2,749.000 in-the value of Exports for the
montih of August as, compared with last year only serves to show
Total, 1915 ............... — — 4,129.000 31,420,000 how great the disturbance of transport and other facilities must
Total. 1914 ............... — — 1.380.000 32,172,000 have been in this the first month of the war. largely compensated
later on hy a corresponding growth in value during the early months
The movement of Brazilian trade for the month of August was of 1915, so that for the 8 month, Jauuarv-Augusi. the total value
[ . as follows:— ' ¢ of exports shows a shrinkage of only £752,000.
t Iixports of Merchandise ... 4,129,000 For the Eight Meonths, January-August, Foreign Trade, in-
! Exports of specie ... 77,000 clusive of specie, comparves with last vear a< follows: -
A Imports of merchandise .................. 2,611,000 ' .
Imports of specie ... — Kxports of merchandise, 1915 £31 420,000
. Exports of specie, 1915 ........... 4,562,000
' Total. Angust, 1915 6,817.000 Imports of merchandise, 1915 .. 19,251,000
Total, July, 1915 6,552,000 Impots of speeie, 1915 25,000
Total. June, 1915 5.634,000 [,
Total. May,” 1915 ... 6,354,000 Total foreign trade, 1915 . £35.258.000
Total. April, 1015 ... 7,719.000 Pitto. 1914 69,492,000
Total, March, 1915 ............. 8.384,000 Ditto, 1913 <9.195.000
Total. February. 1915 ........... 6.492.000 Ditto 1912 e, #4.850.000
Total. January, 1915 ... 7.276.000
——— Compared with last year. the foreign trade of the country for
Total, ~ months o, 55,238,000 the R months, January-August. shows a shrinkage of €14.231.000
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or 20,5 per cent.. accounted for hy shrinkage in value of exports of
merchandise hy £752.000, of specie hy £2,771,000, of imports of
merchandise by 000 and of specie by £857,000.

The balance of wrade, in clusive of specie, for the 8 nionths
shows €16.706.000 in favour of exports and exclusive of specie a
balance in tavour of exports of £12,169,000. Meanwhile no gold is
heing imported. & good- deal of the specic exported was for ac-
count of the Government, hut putting that aside, it is evident
that with a balance of over twelve million in favour of exports,

commercnl indebtedness is heing rapidly reduced.
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The difference hetween the curreney and sterling value of Ex-
ports is an effect of the fall of foreign exchanges or depreciation
of the currency, and. apart from-the increased cost of living depre-
ciation entails, represents n gain. in round | numbers, of Rs.
T11R.546 :0008 to production.

Part of this, of course. is cousumed hy the increased cost of
the imports requisite for use in agrieuttural industries, as also
by higher taxes and the tendeney of te ansport charges to increase
andhy higher interest charges for loans and mortgages, But the
bulk of the increase of Rs. 118.546:0008 in the value of Exports
has gone into the pockets of producers and so enabled many of
them to pay off pressing engagements and has. ,in some cases s, like
rubber, saved-the respective industry from ruin.

Heretieal as it may he regarded to maintain that under any
cirenmstances depreciatio, of the currency of any country could
he a blessing, it has not only indisputable advantages in our case,

hut practically. the owly means by which outrageous taxation can
ha counteracted.

The more exports are taxed in this country the more difficult
it must he to compete and the more exchanges will tend to fall.

The chief sufferers from depreciation are, of course, lnhonr
The first hecause in an over-supplied

market the price of labour cannot he raised; and capital and gov-

ernments hecause hoth remuneration and taxes arve received mostty
in depreciated paper.

Depreciation of the currency has the turther advantage of being
the most effective manner of enforeing economy, public and private.
Jut if it last jong it would inevitably  result in  withdrawal of
foreigu capital and stagnation of imports and finally of immi-
aration, all indispensahle for the development of the country. No
doubt the country can make some progress with its actual elements,
hut without foreign capital and immigration it must be very slow.

Althongh in the aggregate production has benefitted hy
the decline of exchange, tliere are some industries for which even a

92 per cent. advantage lias heen able to do much more than keep

them alive. such as cotion. which in addition to the decline of
prices and demand due t6 the war, has in this country to struggle
against the effeets of prolonged drought that left little over for

, export.

All exports have henefitted to some degree by the depreciation
of the currency, as this *able shows, by increase in the cw-
veney value of exporcs, Others, like cotton and tohacco, by the
reduction of the percentage of shrinkage compared with that in
sterling and others hy the increase of currency value. like rubher,
in face of declining ~t(=11m;, value and smaller quantity exported.
All the rest show some increase in gquantity and very large increase
in currency and sterhing value,

MONEY

clesing Rates were as follows:—

90 days’ Bank Commercial Sovs.

Saturday. 2nd October 12 5-16 12 1-4 208200
Monday, 4th October 12 11-32 205000
Tuesday. 5th October . 12 3-8 208000
Wednesday. 6th October ......... 12 13-32 208100
Thursday. 7th Ocioher ... 12 5-16 12 11-32 208100
Friday. &th October ... s 12 5-16 12 11-32 28100
Saturday, Gth Oclober ... 12 12 11-32 20$200)

Rio dee Janeiro, 9th October. 1915,

The market opened on Slonday, 4th, with all banks drawing
at 12 3-16d. and closing at 12)4d., with business done in commercial
at 12 5-16d.

On Tuesday the market opencd with banks all drawing at
12)d., closing at 12 9-32d. and commercial done at 12 11-32d.

On Wednesday hanks were all drawing throughout the day at
12 9-32d.. with commercial paper doue at 12 3-8d. to 11-16d.

Thursday. the marker opencd  with all  banks  drawing at
12 5-16d. except the River Plate. which offered 11-32. and closed
steady, with hanks at 12 5-16d. and commercial at 12 3-8d.

Friday, all anks drew throughout the day at 12 5-16d.. ex-
copt ihe River Plate. which offered 12 3-8d.  Commercial paper
was dotie at 12 3-8d,

Saturday. the market opened with hanks  all drawing  at
12 5-16d.. falling to 11-82 and 9-32 in the course of the day, at
which the market closed. with commereial bills searce at 12 5-164.

The improvement during the week of 3-32d. is attributed to
a beiter supply of hills, thongh o faiv amount of money has heen
offering.
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Local 90 days’ rates on New York were :~—Monday and-Tuesday
4$140: Wednesday, Thursday, Friday and Saturday. 4$120.

.

Sterling closced at New York on Saturday at 4$70%, marks
33 1-8, francs 5180, aud liras 6.29.

The American loan is said to have heen closed, but precise
terms not yvet ascertained. The loan will not he against collateral
as was expected, but  he” issued -in  the wusual manuer
and has beeu underwritten to 70 of the principal American houses,
exclusively for commercial, not war engagements.

©

Real factors continue favourable. Little money, but smaller
emharques of coffee were compensated by higher f.0.h. value and
larger sales. Rubber prices have declined, but shipments should
now he on the increase. Coffee continues to go forward fairly
freelv. particularly to Scandinavia. 105,000 hags having leeft on
the s.s. Drottning Sophia alone.

Tor the first 14 weeks of the crop, exports of coffee at Rio
and Santos amounted to 3.672,406 hags or 24 per cent. of the total
estimated crop of 15,000,000 for the two ports. Should the halance
of 11.328,000 hags be all exported at curreut prices, its f.0.h. value
would amount to £22,700,000 and the total for the crop to over
£30.000.000, as compaved with only £27.000,000 last vear all told.

Latest Quotations:—

4 per cent., 1889 ., L
Funding, 1898, 5 per cent. . 98
Funding, 1914 ................. 69 -
1910 4 per cont. ... 42
S Paudos I888 86
S. Paulo, 1913, 5 per cent. .................. 95
Leopoldina stoek ... 34
S. Paulo Railway Ordinary .................. 174
Traction Ordinary ...ooooovoiiiiieieeennnn . 4914
Brazil Railway Ordinary .. ... 6
Consols 65
Dumont Coffee Co. 8y
Apolices 7958 to 800
Gold Vales 13d.

Treasury bills, 22% to 23'5 per cent. discount.

The Emergency Issue. Statement for 9t October:—

ASSETS.
Received from Caixa de Amortisacio ... . .. 150.000:000¢
Withdrawn and burnt 10.022:5518%
Loaned to banks .......cococoiiiinin 100.000:000%
Tnterest deposited to cover expenses of issue ......... 50:228%

Interest due from bhanks ...

377:8518
Repaid by banks on account of amort. and int.—

Cashe 4.435:007%
Treasury bills 75.951:9004% *

171:556%
44:6284  80.613:091%

Interest on same ...
Tixpenses of issue

341.063:721 %

Octoher 12th, 1915.
LIABILITIES.
Emission authorised ............ .o oL 250.000:000%
10 per cent. of Customs receipts Rio and Santos ... 2.985 :5828

Amortisation of loans .. e R4.523.:8718

................................. 3.544 :268%

Interest on lpans

341.063:7218

No alterations since 2nd Qctoher.

Cold at the Caixa de COnversas on Uil October amounted to
£5,093.284, no alteration since pl‘éviO\ls Saturday.

REVENUE—RIG DE dANEIRQ DISTRICT.

Iy contos of reis currency.

1915 1914
Sept.  Jan.-Sept. Sept. Jan-Sept.
Derived from Imports ...... 6471 50,478 4,818 66,517
Deposits at Customs ......... 31q 1,559 32 1.080
Inland dues collected at
Customs e, 117 919 T 933
: - —_—————
Total per Customs ... e 6.892 52.956 1.927 62.530 .
Inland Revenue per Inland
Revenue Office ... 2933 98983 2,335  23.854
- Total, Rio ..., 9,825 81,239 7.262 92.384

In contos of reis currency.
Customs Inlapd Total  Diff. 1914-15 9%

January ... 4,062 2,261 6,323 —86,582 -——63.2
Febrimry ..., 4,638 3899 8537  —3,678 492
March ... 5,883 3.609 9.492 —1,867 —31.6
April 5,816 2.303 8,119 —1,239 —13.1
May 6,608 2.363 8.971 — 457 — 4.9
June .l 5,890 4.181  10.021 ~1,531 —13.3
July o, 6473 8147 9.620. — T8 — T4
August L 6,693 3,638 10,331 +2,419 +36.6
September ... 6.892 2.933 9.825  +2,563 +35.3
9 mnnths: 1915 ... 52,955 2R2%y 81,239 —11,143 —12.0

9 months, 1914 ..., 68,330 23854 92384 —

Brazilian Warrant. The ditectors of the Brazilian Warrant
Co., Ltd.. announce an interia dividend of 1% per cent.. less n-

come tax, on the ordinary shaves, pavable 15t Octoher,

San Paulo (Brazilian) Railway, The dircctors of the San
Paulo (Brazilian) Railway Co,. Lid.. recommend the following
dividends for the half-year ended 30th June fast:-- On the Prefer-
ence stock 24 per cent.. heing at the rate of 5 per cent. per an-
mun. less income tax; on the grdinary stock 6 per cent., being at

the rate of 10 per cent. per annm, free of income tax.
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SPEGIFIED EXPORTS FROM GREAT BRITAIN TO BRAZIL—SIX MONTHS JANUARY-June. -

(From figures of The Board of Trade, London.) pa:S .
Quantity . YValue
1914 . 1915 , 1913 ) 1914 . 1915
- «Coal 722,128 341,270 903,996 |~ 653,179 362,789 :
- Qoil tons 1,581 1,639 . 75,724 . - 18,805 49,544 oL :
A Forged Tron, tons ... 3,334 . 1,050 694 34,658 10,360 6,045 -
v . Wire, steel tons ...... 75 972 295 12,323 = 12,678 4,510
= : Raw Wire tons 367 163 99 11,474 6,251 4,129
: Copper, tens 445 203 75 44,761 Y,288 7,504 - -
- Cutlery, cwts. 2,838 1,050 524 36,143 -~ 21,054 9,95¢ 4 .- .
- Hardware, cwts. ..., 36,931 15,671 6,460 100,949 - 53,346 20,925 3 SR T
Piece goods, 100 yds. 49,906 21,783 15,694 839,525 390,518 . 278,419
. Flags, Handchfs, ete. 1,454,500 781,900 761,200 22,915 12,157 * 10,503
‘ Wool and Manuf. yds. 1,228,900 649,000 195,400 178,246 92,855 4 36,031
Worsted tissues, yds. 419,300 ) 231,400 . 78,700 58,598 26,992 13,055 M
o Jute yarn, lbs. ... 7,902,600 6,437,600 “6,358,400 157,431 146,126 141,991
Lo Jute piece, lbs. ...... 599,910 66,600 22,100 12,412 2,130 497
S Linen manuf., yds.... 1,781,200 1,292,200 . 961,900 79,862 50,585 48,515
“”j‘ Earth. & Glass tons 208,020 127,938 i 33,708 157,157 95,897 42,197
: Cement tons .......... 85,298 26,056 25,787 140,770 45,513 49,445
(R Specified DOmMeStIC  .vvreiiiireieiii 2,861.839 1,677,734 1,085,953
o Tnspecified diBEO  .ovvererrverisiereesieseseneesesesssessaseereseeeer e eeneen 3.849.161 2,356,266 1,224,047
Total  ......... e e e e s e b e et ee e aa e et et e e s e et e s -6,711,000 4,034,000 2,310,000
" Re exports (Colonial, etc.) ..o 274,000 195,000 222,000
............ 6,985.000 4,229,600° 2,532,000
Expotts of British domestic products fell off in the aggregate ;
by £1,724,000 or 42 per cent. compared with the first six montis,
1914, the decrease of the greater staples specified in the mouthly.
returns of the Board of Trade being £591,790 or 85.3 per cent, aud :
. of the smaller or ‘“unspecified” articles of £1,132,219 or 48.1%. 1
]
- i Coffee imports—Price and Gonsumption in the U.S.A. Tive H
CO]?FEE year averages, 1851-1914 :— T '
Entries .:11; the Fwo ports for the \Yevk'_were ulmost‘exnvtly A Quantity Net hnl;(;;lt;(, ]’rii:;ng:;tlb.P(?;niii;:i
the same as for previous week aud only 60,265 more than for same Pounds Dollars cents tion Ibs.
- week last year. when _mlzmd transport was on the Frecovery. ) 1851-55 o, 168,200,000 13,800,000 894 6.57
e - For the crop entries at the two ports’ to Oct. 7th amounted to * 1856-60 e 90R700.000 19,900,000 960 - 7.03
e 5.788.390 bags or almost double last year’s. 1861-65 ... 115.500.000 12.500:000 10.70 3.48
Clearances for the week were smaller, amounting for the crop - 1866-70 L 214,500,000 22,200,000 -10.44 5.78
to 3.672,406 hags at the two ports, as against 2,020,918 hags last 1871-75 Lo 9297.560.000 42,900,000 14.52 7.14
year, of the f.o.h. value of £7,116,181 and £4.292,983 respectively. 1876-80 . 350.500.000 32,300,000 15.14 7.34
) F.0.B. value for the week was £2.002 per hag, as against 1881-85 ... 477.000.000 44,700,000 9.64 8.86
£1.950 for previous week and £1:957 for same week last year. 1886-90 o 499,500,000 1,200,000 12.26 2.33 Lo s
Embarques foll off hy 67450 hags and yielded £882.000 as 189195 . 576.400.000.  96.700,0007 1682 ., 872
against £799,000 for previous week. 189608 ... 739,800,000 £5,400.000 9.28 1o.10
Of the total of 226,902 hags Sailed, only £5.934 Wont to the L0035 o 43.000.000 95,200,000 10 11.65
States, 133,132 to Burope and 7.836 coastwise and to the Plate. 1906-10 ... 916300001k 2,100,000 7.90 10.30
. o 1911-14 0 900400000 - 10X 600,000 12.12 9.35 <
Sales: 393.357 at the two ports were declaved, as  againsé T .
230.886 for previous week and 99,833 last year, Coffee Consumption Falls as Price Rises. The chart showing
o ) Stecks at Rio and Santos <how a decline of 128,838 bags, en- the quantity and value of coffee imported hrings out the great
- tirely at-Santos. whilst Rio shows an increase of 2,693 hags. \"tfl‘iatiulls in hoth.  Starting with 168,000,000 pounds in 1851-33,
Prices at Rip closed unaltered at 48902 for No, 7, 4$680 for - ?“th the .ex('vvpti()n of ‘1I|e war pevid, 1861-1863. there was a steady . L
- No. 8 and 4$328 for No. 9. At Santos superior improved 200 reis Increase 1n T.lll(’ quantity until the 1906-10 period ; then there was a ’
< H to 538200 and good average likewise 200 reis 1o 4000, At New Yok i'u.]lmg ‘“H of 20060000 pounds and in 191113 anotheer drop of
EYe - spot No. T closed at 6 7-Sc.; options all 21 points. higher than ](3.()(10,(,0(1 pounds. — The valne in 189195  period, when only
? . previous Thursday : December at 6.82¢., March 6.48 and May 6.54c. 576,000,660 pf)unds were imported. is greater than that of the
At Havre December options closed at 5375, as against 52.30 for three su('('o«'}slmg periads. in one of whicl 946,000,000 pounds were
T previous Thursday. . 1{1\[)01"(.0(1. The chart of price por pound and per capita consump-
1 x tion shows a great fall in the per capita consumption in the war
'," period 1861-65, aud an almost steady rise from that date until |
i 1901-05. when it was 11.65 pounds and a falling off sinee then, The ; \
—The Visible Supply, accarding to the New York Coffec Kx. prive porl ])(')lllld has varied considevihly, reachingl6.82 conts in |
’ hang 4 Otk o ar ) ) X o 1891-95, falling to less than one-half that in 1901-05 and during |
v change, on Ist October was 9.855.000 hags, as against. 9.515.000 the last period Fisine to 192 19 o ;AN -
;3 B on Ist Septemhber and 10,601,000 on Lst October, 1914. J()l‘”.";]‘eﬁl Emsing to TA12 et —“Tea and  Colfee Trade . |
v »
;‘ X :"
1 i
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!Ialgrisation; 1 Brazils second valorisation plan s worked
out along the lines of present indications many people believe it
extremely doubiful if the Brazilian planters will secure from it
the relief promised. It has heen suggested that the passage of
the hill will he followed hy u rush to export, which will result in
depressing market prices. )

Surely the Brasil Govgrument has an clephant on its hands
in the shape of a most unruly anunual coffee crop. Actuated on tie
-one hand by understandahlé.motives of govérnmental paternalism
not unlike those which move opr ¢ivn Government at times. on the
other hand il is beset with financial sharks, advertising carpet-
baggers and the most brazen eterie of ragtag grafters south of the
Mexican borders.

" It remains fo be seen if this second attempt to save the Brazil
pianters from the ruin which their cupidity leads them to invita
year after year, regardless of laws restricting the planting of new

“trees and-the regulation of exports, will produce any more lasting
‘benefits than the Jast plan.

- It would seem that in the last analysis permanent velief is to
be secured through an educational campaign in Brazil, designed to
‘eucourage other industries and a safe and sane advertising cam-
paign in the United States to increase coffee consumption. Honestly
administered. such a plan wonld eventually do away with the need
of valorisations and their attendant evils.—‘“Tea and Coffee Trade
Journal.” '

Why the passage of the bill and consequént anticipation of
higher prices should give rise to “a"rush to export” or even if there
were such a rush how it could possibly depress prices we should
be glad if qur ‘contemporary would explain. As a rule an increase
in the demand for any commodity is calculated to raise not depress
prices, but in America it may be otherwise.

Every country with ‘‘unruly crops”’ must have ‘‘elephants’’
on their hands until they succeed in regulating the distribution of
production more evenly, as the S. Paulo Government succeeded in
doing with its last valorisation scheme and proposes, with far
greater prospects of success, in doing now, in view of stocks heing
practically exhausted, whilst consumption is in a fair way to out-
strip supply like last year, if coffee only is allowed to go forward
freely.

The insinuations as to financial sharks and grafters comes
rather poorly from certain American agencies that have for years
heen pushing schemes for advertising coffée in this country at the
expense, of course, of the Brazilian or 8, Paulo Governments,

Not that efficient advertising would not be the best way of
pushing consumption . in the United States or any other country,
what Brazilians object to is the abuse that would-be advertisers
so lavishly indulge in.

» —The first effect of the valorisation plan has been the reverse
... of. satisfactory to the bullishly inclined. Futures, following the
. announcement of Monday that the bill had been signed for the
issue of 250,000 contos Brazilian paper mohey, or some $80,000.000,
- netted yesterday 7 to 11 points on'loss trade selling. The call had
given no inkling of this weakness, for prices ruled unchanged to 4
pointts higher. However, the easier offers from Santos changed
sentiment, shippers finding it profitable t¢ make concession of 1-lc.
owing to the further drop in the rate of exchange to 12d. It was
evident that.the depreciation of the Brazil currency was already
having the logical effect of driving out gold and yet the milreis
price of coffece did not show corresponding advence. Apparently
the pressure of supplies at the ports has not heen fully realised
by the policy of the 8. Paule Government in holding back coffee
in the intevior. -The 8. Paulo receipts were 61,000*hags and were
not offset by shipments. WNothing more is heard regarding frost
possibilities, the temperature running high and the weather fair.
The spot trade felt the effect of the developments in: Brazil, husi-
ness heing practically at a standstill. There was an unsettled
tone 6 the market for spot coffee, and prices ruled more or less
nominal,  The. trade was-inclined to hold oft, not liking the weak-
ness in Brazil, where the break in the rate of exchange stimulated
sellers to concessions. On actual business here quotations might
have heen shaded. Santos 45 for desirable quality were held at
_9 1-de., with Rio 7% at 6% ¢.—New York HJournal of Commerce,”’
- September isi; 1915, X

S

GCoffee as Contraband. (From *The Times' of 16th September.)

~Judging by the correspondence which has reached us, a good deal
of feeling has heen caused in the produce market by the refusal
-“of licences for the export of coffee from London to neutral coun-
tries even under guarantees, The contention is that coffee is stll
freely reaching the Continents hot that it is going direct from
Brazil and Central America or through New York, one effect of
the attitude of the War Trade Department heing that London is
unable to scize the eutrepot trade which once was Hamburg's.
Stocks in London are accumulating fast, and now amodnt to some
557.000 bags, or a couple of years’ normal consumption. Within
+ the past week alone some 28,000 hags have arrived, representing,

at an average of £4 per hag, £112.000, so that the financing of,

the shipments to this country is becoming a serious matter. There
is every indication, tco, that large consiguments of the new Santos
crop will he coming forward shortly.”
*
The attitude of “The Times” is somewhat incotprehensible.
_ After doing all it could te stop shipments through neutral countries
to Germany on the grounds of “‘ultimate destination,”” it now
. seems to voice the complaints of British importers, who find that
indirect #rading with the enemy has been stopped hy the necessity
of ohtaining licences fur export.

It was notorious that coffee had leen sold frecly at Havre
to the Netherlands and transferred thence to Germany. This was
stopped by the action of the French Government about May in pro-
hibiting exports of coffee from Franee and necessarily had to he
imitated by (ireat Britain.

Hamburg has lost its entrepot trade with Scandinavia and
Finland for ever and is not likely to regain it seeing that powerful
tines of Bwedish, Norwegian and Danish steamers are now carrying
all the coffec these countries require, as well as a good deal for
Germany, direct from Rio and Santos.

It is hopeless, under such cireumstances, for London to expurt
to compete for Hamburg's lost entrepot trade, unless British mer-
chants are prepared to cater for the indirect supply of the eneniy
via Scandinavia, as indeed some of them appear to be doing.

Besides the statement as regards stocks at London is not
quite accurate. On 3rd August last, according to “Le Café” (M.
Laneuville, the first authority on the matter in Europe) the stock
was 451,000 bags as against 378,000 on same date last year and
305,000 the year before.

. The presence of a large number of refugee forcigners in Eng-
land, accustomed to the use of coffee, and the supply of the Belgian
“and British armies in the field would probably account for the
increase of consumption lately noted. Moreover. there is no pos-
sible obligation to import more coffee than can be carried and if
merchants in London do so, it must be at their own risk, but surely
1o excuse for the embargo on -:xports being relaxed. Coffee is not
contraband, and Sweden or Denmark are free to import and dispose
of as much as they choooe io the enemy so long as the British
blockade of the Baltic is not effective. But that seems no reason why
British tradérs and much less the British Government should Lelp
them, as would he the case were the British and, logically. the
Trench, embargo also relaxed. ' )

Not long ago protests of Havre merchants were founded on
the competition of British merchants precisely for the Hamburg
entrepot trade that it was pretended would be killed outright if
exports were prohibited. ’

Now it is the turn of London to complaiu ot the advantage
that Havre enjoys in heing permitted to export 30,000 bags per
month to Holland, which with 60.000 from Brazil makes 20.000 in
all or 960.000 per annum. The consumption of Holland was esti-
mated by M. Laneuville in 1914 at 700,000 bags per annum so that
if Dutch colonial coffees are considered. Holland would not seem
to have cnough for her own consumption and something over to
spare for Germany.
the Duteh scem hardly treated. But comparisons are odious and
what’s sauce for the Dutch gosoe is not evidently sauce for the
Swedish gander,

There is. however, some justfication for London complaints
and to put them on the same footing, might it not be possiblé to
split the differcnce or allow France, avhose stock is much the
larger. to provide, say, 20,000 and London 10.000°2 ’

Of course, by comparison with Scandinavia,

ke Tan st k.

s
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. Apropos of this subject. we reproduce an article published in
our nuinber of 9th February last:—
SWo have received a hateh of the “Bulletin du Corvespon-
dance de Havee,” daling from 8th Deceniher to 9th Janunary,
With date of 8th December. our contemporary remarks:—'‘As
tr as helping coffee is concerned, all that has been done (in
« Irance) cotar is to put difficulties in the way of the trade, which
ix now threatened with total prohibition of exports, for which the
only explanation offered is the sale to Holland of large quantities
of coffee by Havre. Holland, however, is a neutral country aud
her impaorts may be justified by indisputable arguments.

Since the outhreak of the war, i.e., from 1st July to 30:ih
November, Holland imported only 425,000 bags, as againsg
1,030,200 in 1913. During the same period her deliveries were
RO5.516 bags, as against 828,820 in 1913,

It is pretended that if Holland is now buying from Havre it
iz in reality to sell the coffee to Germany. That, however, remains
to he proved. -

“During the six months of the war Holland imported
GU0.000 bags less than in 1913 and yet astonishment is expressed
that the Dutch should try to make good the deficit by buying here,
now the only free European market in existence! .

“On 1st July stocks in Germany were as follows:—

Hamburg ..o, 2,062,000 hags

Bremen 124,000 .,

Antwerp 1,020,000 ,,
Total Ist July ........... . 3,206,000 bags

“The consumption of Germany was in 1913, 2.725,000 hags;
14912, 2,985,000 bags; 1911, 3,020,000 hags.

“As far as Germany alone is concerned, stocks on 1st July
were therefore, sufficient for a year’s consumption.

“During the last three years, it must be remembered, deliveries
at Hamburg and Bremen were as follows: 1913, 3,790,000 bags;
1912, 3,454,000 bags; 1911, 3,479,000 hags. From which it would
appear that Germany furnished 500,000 to 1,000,000 hags to other
countries.

‘It is this class of business, now stopped, that our Government
thinks we should appropriate without, lowever, giving us the means
to do so by maintaining regular shipping communications with
Northern Europe. Both Holland and Great Britain have such lines

hut it is useless to reproach England for endeavouring to cap- °

ture this trade, which belonged to us before we lost the supremacy
in coffee trade. Naturally Englaud does its best to capture the
trade and-to try to substitute London for Hamburg as a dis-
tributor. ’ '

“Since Ist July exports from Rio and Santos to countries other
than France, Germany, Austria, Holland and Belgium  were
1.021,000 bags in-1914, as-against 666,000 in 1913. There is every
reason to helieve that seeing how small the consumption of coffee
in England really is, this excess of 355,000 bags corresponds to ex-
ports from Brazil to Great Britain, which aims at substituting
Hamburg as a distributor. )

“Far from prohibiting exports of coffee, as is talked of, we
should do our best to encourage it by creating mnew lines of
steamers. The clientelle thus created would remain with us after
the war.” . :

Note of Bditor of “Wilemau’s Brazilian Review,” of 9th Feb. :

[**As a matter of fact direct exports from Brasil to the countries
enutnerated by our contemporary from Ist J uly to 31st December,
1913 and 1914 were as follows:— .
1914

1913
Holland ... PR 9,800 502,908
France civeenennande 1,018,000 508,579
Germany,Austriad
Belgium — —_—
1,928,600 1,011,487

“The shrinkage, therefore, was 912,113 bags to end of the year,
“I'ar, however, from' this heing accounted for by re-exports
by Great Britain to Scadifavia, imports from Brazil into that

country amounted to only 194,076 bags for the 5 months, August-
December, as against 148,826 in 1913, an increase of only 45,250

hags! ( -

“Evidently. whatever the “Bulletin'' may imagine, Great
Britain has not succeeded so fur in taking the place of Hamburg
as a provider of coffee to Northern Furope, whicli is, instead, im-
porting direct from Brazil, as the statistics published in our last
number conclusively show.

“Exclusive’ of Holland there was an increase of only 152,172
hags during the five months in exports from Brazil to Sweden, Nor-
way and Deumark, the countries to which Hamburg mostly looked
to for supplies of coffec previous to the war, which amounted on
an average to 666,000 hags per annum for the 3 years 1911-13.
The “Bulletin,” instead of hlaming an ally, should look for the
explanation of the phenomenon, net in any suppositious accession
of trade by Great Britain, however legitimate, hut in the shrinkage
of exports from Brazil io other than the ahove enumerafed coun-
tries. which for the 5 months, August-December, amounted to
3,278,872 or over 40 per cent.. The total shrinkage of exports
from Brazil to all countries, as we showed last weelk was, from
August t6 December, 3,288,867 hags or 44 per cent.”’ |

The entrepot husiness of H ambﬁrg with Scandinavia never, as
far as we can see, exceeded some 400,000 bags. It is this trade
that French and British exporters are both so anxious to appro-
priate, not to méntion the Scandinavians themselves;, who have al-
ready succeeded in importing 900,000 bags of doffee over and above
their own requirements!

What in reality they are all so anxious to do is to supply the
enemy !

On the part of neutrals it is natural enough, but what can be
though of British or French merchants who imitate them!

Coffee Statis‘tics

ENTRIES.

IN BAGS OF 60 KILOS.

i

FUR THE WKEK ENI?ED; FOR THE CROP TO
RIO ———t
Oct. 7 | Sept. 30 | oOct. 8 Oct. 7' | Oct. 8
1915 1915 cd g 1915 , 1814
—th 4
Central aud Loopoidina . k
Ry... . 96.980 86.191t 46.897! 914.258 522.323
Inland . 4.484 2,440 1.217] 29 405! 8.u18
Coaslwise, - 4.933 485 32.U84 8.148
Total..........n. 101, : ; 3 5
Trausferido from Rlo to 0. 484 93564 “,'5“9 975.727 538.494
Nictheroy .......... —_ 2.976 1.476) 14.139 7.871
Net Entries at Rio......| 101464  90.588] . 47.194 961.588 530.623
Nictheroy from Rio & A e
Leopoldina. ... - 28 4.910 98617 4419
Total Rio, including B
Nictheroy & transit, 101.464 108.870 52,034 1.060.205 €05.072
Total Santos : 366.730 309.391 336.904 4.728.185 2.393.720
“Cota Rio & Santos.| 468.203| 468.261 407.938| 5.788 3'.10" 2.993 801

The total entries by tho different 8. Paule Railways for the Crop to Oclober Tii,
19156 wore as [ullows

Pur . [ Remzining
Pasy NSorocabana Tolat wt Totnal al nt
Jundinhy and others ~. Paule Sanlos ~, Paulo
1915/1916 4,031,212 53,410 4.604.622 4.728.185 ° —
19141816 2,481,128 191.103 2.422.231 £.303.720 -
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VALUE OF GOFFEE GLEARED FOR FOREICN PORTS.

DURING THE WEEK ENDING OCIOBER 7ih,

1915.
IN BAGS OF 60 KILOS.

Ocl. 7 iSipt. 30] Ceol. 7 ! Sepl. 30| Grow o O, 7

Bags | Mags £ £ Faas £
Ri0seurnennrunnn.. 10,089] 120,362  16.964] 205708  781,235) 1,208.047
SANOS. 1 rres ven. .. 216,613 447,871)  436.565| 685,072 2,801,171 5,817,234
Total 1915/1916. . | 236,562 509.233| 153,510, 1,090.850] 3.672.405 7,116,181
do 1914/1915. | 924.407| 346,634| 439,207 681,220 2,020,018) 4,292,983

. GbFFEE SAILED.

During the week ending'.()ctdher 7th, 1915, were consigned to

the iollowir_ng _destinations:—

IN BAGS OF 60 KILOS.

HUROPE &|

e TOTAL
UNITED riveRr . OTHER Ccror
PORTS STATS M;:’;;ﬁl;- CO.A%“- 'PLATE cAYE PORTS \V};IOEII‘K Tu DATH
Rio....... — 8,199' 1,167 1,850 — - 11,206 856,508
Santos..,.| 147,863 64,067]-, 2250 4663 — — | 216.788] 2,802,276
1916/1916..| 147,883 72,208| 1362 64131 — — | 227,944/ 3,748,874
1914/1015..| 85,934] iss,133) 298| 5301 — — | 226902| 2,081,022

GOFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

' DﬁlllNH WHEEK ENDED FOR THE OROP TO
1915 1416 1314 1815 1914
Cet,7 | Sept. 30 | Oct. 8 Oct, 7 O.t, 8
85480 98,781  49,238| 866,061] 531,164
— 19,753 6,606] 88580 79076
Total Rio including Nicthoroy T
& trausit,....... 85 489| 118,534|  55,744| 054,641 610,240
BaNtOS vueevuannninniananines 965,103| 809,617( 224,437) 3,228,804 1,711 406
T ;
Rio & Hantos......... 450,592 518,051 ~ 280,181| 4,183,535) 2,521,646
. : 1,
FOREIGN STGGKS.
IN BAGS OF 60 KILos

Octolmr 7/1915.:

beplemhcr '30,19)5.

October 871914,

United States Ports ... 1,156,000 1.139.000 1.102.000

Havre.iseainasne, 1,979,000 1.991.000 2.453.000

Both.,. 3.135.000 - 8.130.0t0 3.536.000

Deliveries Unite A - . 160,00 80.000
Visible Supply at United

Stales poris........ X 2.02«}.000, 1.996.000 1.676.000

SALES OF GOFFEE.
DURING THE' WEEK 'BNDING OCTOBER 7ih, 1315,

October 7/1815.  Seplember 30 1916, Octlobor 81914+
RiOuisiosescisarorseorisanens 4 12,638 70,280 ' 20.016
BAN0B1csserisnenines 49,724 160,606 70,867

Totlssaesiaress 10 o3, 867 230.886 49,863

October 12th, 1915.

GOFFEE PRICE CURRENT.

DURING THE WEEK ENDING OCTORER

Tth, 1915,

| ou. Pooct. | o g
| T P is
— e
RIO— |
Market.N. 6 10 kitos 5.107| 5.107 I —
5.173; a8.175 ' 17
N, 7T 4.634] 4.834 —
. 4.902( 4.902 .902
> N. & 4.562| 4.563 —
! 1.650| 4.630 .630
2 N, 9 4.2801  4.280 -
4. 3:)8 4.358 ; 4.:508
SANTOS — ‘
Superior per 10 kijos. .. 5.000° 5.000' 52000 5320
Good Average...,,..... 3.800, 3.800; 4.000; 4.009
N, YORK, per Ib..
8pot N. 7 ...... cent, — — — -—
3 > ceman. » - _ -_— -_
Options— I
» > 610 615 6241 626
» > 622 627 637 638
> ceee 2 632 637 647 649
HAVRE per 50 kilos !

5 7/8' 688
63

I
oo
G
~
o

635 632 623

658" 654! 646

| H
Oplions I 1 g
» ; B3.50' 5350\ 53.75) — | 53.5¢
» — — | 82.00° 31.75 — = s
» [ L0, - - | 5150 :
HAMBURG per 12 kilos ! I ! i
Options......... pfenni ;
> Do DRIVE O -
> Mar., > — — — — — R
» May.. » — — ‘ — — —
LONDON cwt i i
Options..... ... shillings | ! i
n Deec... > 36/6 — 36/6 36-9 37/3 370-
» Mar.., » — — — —_ — — | 3y
»  May. s 36/6] — 36/6; 359 37~ 369 —
| | 36°¢
. . — - — [ [ g Sepp—
OUR OWN STOGCK.
.
IN BAGS CF 60 KI.08
RIO Stock on September 30th, 1915, 0u.eenunnnn. . uun. 324.094
Entries during week ended Oclober ath 1915..... ver 103.46%
425.55% .
Londed «Embarguess, for the week October 7th, 1915. .. 85.489 :
STOCK IN RIO ON Oclober 7ih, 1915...... ITTRT PRI 340.049 < 7.
Stock at Nictheroy and Porlo da' Madama on ) .
»  September 30th, 1915, seererrees 26 354 - ;
> Atloat on September $011| Tois. L 54.173 -
Entries at Nietheroy plus tctal embarques inclu- .
L . T 85.489 )
166.016
Deduct : embarques at Nictheroy, Porto da Ma-
dama and Vianna and sa s during the
week October 7th, 1915..0.0iiiienrennninnn 11,26
STOCK IN NICTHEROY AND AFLOAT ON Oc'. 7th, 1915 154.810°
STOCK 1IN 1st and 2nd HANDS and THOSE AT Vl(,’i‘llhR()\ .
and AFLOAT ON Oclober 7th, 1915, ;.. 494,879
SANTOS Stock ou September 30th, 1916.....,.. 1.998. 6o =
Entries for week ended October 7th, 1915.... 366.739 ~1
2.365.419 %
Loaded (embarques) durive same week,...... 865,103 i
STOCK IN SANTOS ON Oclober 7th, 1915.,.., 2,000,316 3

Stoek in Rio and Sautos on Qectober fth, 1915

do do on September 30th, 1915..
- E
P
MANIFESTS OF GOFFEE. 3
3
RIO DE JANEIRO. %
During the week cnding October Tth. 1915 4
29--GLENSHIEL—New Orleans Theodor Wille & Co.. 3.000
Ditto— 4 Ornstein & Co . X -
Ditto— . Stolle Emerson &
Ditto— ., Jessourau Irmads ... 500
Ditto-~ " Norton Megaw & Co.. 250 7,500
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-Marseilles
DuLo—MonLev!deo

Ditro-- "
Ditto—
Divto-
Ditto ”"
Ditto--
Ditto -~ “
Diito— "
Ditto- “
Ditto— o
—ANTWERDPEN—Copenhagen

DxtLo— -
Ditto— o
Ditto—
Ditto—
Ditto— "

30— A, JOHNSON- —-C‘.tockholm
Ditto—
Ditto— »
Ditto~ -
Ditto-—
Ditto—
Ditto—Christiania
Ditto— " -
Ditto— "
Ditto—
Ditto—
Ditto—Sundswall .
Ditto— e
Ditto—
Ditto— .,
Ditto—Malmo
Ditto—

"Ditto—Hernosand
Ditto—Trondjieim
Dxtto—G1themburg

Ditto— .
Ditto—

Ditto—'}eﬂe
Ditto— ..

Ditto—Ornskoldswick
Ditto—Copenhagen
Dito—Arendal
Dittn—Bergen
Ditto—Drontheim
Ditto—Alesund
Ditto—Skein ...
Ditto—Norkoping ...
Ditto—Christiansund

3—1,UIZIANIA—Genoa
Ditto— .
Ditto—Naples

1—AMAZON~—Buenos Aires
—VAUBAN-Barbados

4~BRASIT,~Christiania

itto— "
Ditto—
Ditto~
Ditto~
Dltto—Dronthelm
Ditto— .,
Ditto— .,

Ditto—Christiansy
Ditto—Aalesund
Ditto—Arendal

—G E.LRIA—Buenos Aires
Ditto—

2—PIRANGY—Pernambuco

_ Now rdskog & Co .

Pinto & Co

Castro Silva & Co 4,602
Karl Valais 4.810
Louis Boher & Co’ 4,110
Pierre Pradez 2,626
Galerno (omes 2,156
Norton Megaw & Co 3,051
Dias Gavein & Cn . 1,750
Pinheiro & Ladema.. 2,649
MeWinley & Co o.. 2.12:
Hard, Rand & Co . 1,000

M. da Costa Almeida,., 3.750 ¢

Eugen Urban & Co ... 1.500
Galeno Gomes & Co.... 1,000
Ornstein & Co .o 750
Roberto Schoenn & Co. 750
Norton Megaw & Co.. 500

Dias Garvein & Co
Pinto & Co ...

Hard, Rand & Co ... 1
Norton Megaw & Go 1.000
Galerno Gomes & Co... 626

da Costa Almeida___ 250
Ninley & Co .. .

Hard, Rand & Co 500
N Garcia & Co 500

tro Silva & Cn 500
Dias Garcia & Co 3.500

McKinley & Co ...
Hard. Rand & Co
Pinto & Co .
M. da C-sta Almeida.. 4.250
Norton Megaw & Co ... 250
Dias Garcin. & Co ... 3.000
Hard, Rand & Co .

Hard. Rand & Co .
M. da Costa Almeida... 950

Pinto & Co .o, 250
Dias Garvein & Co ... 5500
Dias Garcin & Co .. 5500

AL da Costa Almeida... 500

Eugen Urbhan & Co 500
Pints & Co 375
Fugen Urban 250
Nordskog & Co 250
Pintn & Co ... 250
MeKinley & Co 250
Hard. Rand & Co . 2550
Hard. Rand & Co ... 125
Carlo Pareto & Co ... 3.500
Pinheiro & Tadeira... 2.000
Castro Silva & Co 250
Stolle Tmerson & Co. —

Pinto & Co .oveeeeen —

Ornstein & Co .
MeKinley & Co
Pierre Pradez

Nordskog & Co
Pinto & Co ...
Tard, Rand &
Nordskoe & Co ...
A. ' J. Tollvik

Nordskos & Co
Nordskog & Co .

Pinto & Co .. ..
Ornstein & Co

10,250

34.500

5,760

150

8.099

1700

—_—

Total

overseas ... —
COASTWISE,
Ornstein & Co .. . 567

Ditto—Parg
Ditto— ,, .
Ditto—Maranhsio

Dxtto—Macexé

Ornstein & Co .23
Theodor Wille & Co... 160
Eugen Urban & Co ... 160
MeKinley & Co ... .. 40

SANTOS

During the weelk ending October 7th, 19153,

Ditto— ,
Ditto-- ..

27—\, RD GhI;NOUILLY—Buenos AiresSociété

. Bresilienne. 195
Ferreiva de Souza ... 2
Bittencourt & Martins 2
Domingos Murting

100.049

1,157
.

200

28-——AVON—Lisbon

29—-EIBRRGEN—New

Ditto— "
Ditto— .,
Ditto— "
Ditto— o,
Ditto— .,
Ditio— .,
Ditto— ,,
Ditto—~ .,
Ditto— .,
Ditto— .,
Ditto— o,
Ditto— .
Ditto—N e\v York
Ditto— . .
Ditto— ,,
Ditto—

Ditto— .
Ditto— .,
Tiitto—~
Ditto—

Ditto—~ .,

29—LUISIANA—Genoa

—I.

0—DRONTHING SOI‘IA—qmckholm Naumann

1-D.

Ditto—
Ditto—London

Ditto— .,
Ditto— "
Ditto— .
Ditto— .,
Nittn—
Dittn—
Ditto—
Ditto— "
Ditto— .
Ditto—
Ditto— o
Ditto— .
Ditto—Naples

Ditto—Livorno

GUSTAF—B. Aires
Ditto— .
Ditto— .,

Ditto— ..

Ditto—
Ditto— ..
Ditto— .
Ditto— .,
Ditto— .,
Ditto—
Ditto— .,
Ditto—
Ditto— .,
Ditto—~ ,,
Ditto— ,,
Ditto— .
. D:tto——Gothemburg
Ditto— .,
Ditto— "
Ditto—
Ditto— "
Ditto— .
Ditto~— .
Ditto— ..
Ditto— .
Ditto—
Ditto—Christinnia
Ditto—
Ditto—
Ditto— .
Ditto— o
Ditto—
Ditto—
Ditto—
Ditto— .,
Sitte~
Dltto—Malmo
Ditto—
Ditto— .
Ditto— "
Ditto— .
Ditto— .
Ditto— o,
Ditto—

Orleans

Leite & Bantos
Malta & Co ...
L. G. Greenland
J. Aron & Co ... 14,250
Theodor Wille & Co... 11,000

Picone & Co

K. Alves Toledo & 00- 2,500
Arbuckle & Co 2.375

Cix. Prado Chaves 2.000
Daueh & Co .. 2,000

Levy & Co .. 1,900
*Nossack & COo 1,300
G. W. Ennor . 11,871
Leme Ferreira & Co.. 500
A. Bacearat ... 500
Ed. Johnston & Co .. 250
Société ¥. Bresilienne. 13,000
Cia. Prado Chaves ... 12,000
Theodor Wille & Co... 9,500
J. Aron & Co .......... 3,000
Rnphael Sampaio & C. 2,750
Leme TFerreira & Co. 1,750

Irmars & Co 500

e 304

2000

Leite & Santos . 4,000
8. A Martinelli . 2,108
Leme Ferreira & Co. 2.000
Raphael Sampaio & Co. 2,00
Tevy & €y ... ... ... 1L.800
J. R. Matarazzo 1,500
A, Baearat ... e 1.500
Ld. Johnston & Co 1,000
Cia. Puelisi 687
M. Wright & Co 500

Nunmonae Gepp & Co. 500
R. Alves Toledn & Ca. 500
V.o Volta Junior ... 220
Lome Ferreira & Co. 750
Teme Ferreira & Co. 250
G. Trinks & Co 545
Daueh & Co 250

R. Alves ’I"nle(lo & Co 180

Gepp & Co. 4.600

Bd. Johnston & Co ... 3.750
Société F. Bresilienne. 3,000
Nords s T 2.000
Whitaker Brotero & C. 2500
Levy & €0 oo, 2,250
Hard, BRand & Co . 1,125
Leon Israel & Bros...... 2,000
R. Alves Toledo & Co. 2.000
Leme Ferreira & Co.... 1,000
Cia. Prado Chaves 750
M. Wrisht & Co 750
Nioae & Co ... 500
Diehold & Co 250
Hard. Rund & Co . 2,500
Cia. Prado Chaves ...... 2,250
Nuumann Gepp & Co. 2.000
E. Whitaker & Co. .. 2.000
Leon Israel & Bros...... 1,250
Ed. Johnston & Co ... 1.050
Tevy & Co vevene, s 750
Whitaker Brotero & C. 500
M. Wright & Co .. . 500
Mualta & Co ...

Eugen Urban

Nassack & Co

Nordskog & Co
Nauman Gepp & Co.. 1.375
Leme Ferreira & C. 1,008

Hard, Rand & Co
M. Wright & Co ..
G. Trinks & Co ..
Cia. Prado Chaves
Ed. Johnston & Co
Cin. Prado Chaves ..
Eugen Urban. & Co
Nordskog & Co ...
Teon lIsrael & Bro
J. Aron & Co

. Whitaker & C
M. Wright & Cn
Schmidt., Trost & Co ...

CHRISTOPHERSEN—Stock’'meSociété F. Bresilienne. 2,500
Ditto— ., Levy & Co ... Lo 2,000
Ditto— ., Naouman Gepp 2,000
Ditto— Nordskog & Co 1.500
Ditto— , lid, Johnston & Co 1.500
Ditto—  ,, Cia. Prado Chaves 1.250
Ditto—~ Ilard, Rand & Co 1,250
Ditto— . Whituker & Co 1,000
Ditto— Suantos Coffee Co .. 1,000
Ditto— Leme  Ferreira & 750
Ditto— ., Diehold & Co 500
Ditto— .. o M. Wright & Co .. 250
Dltto——Gothemburg Nauman Gepp & O 2,260
Ditto— E. Whitaker & Co

Ditto— Cia. Prado Chaves

Ditto— lurd, Rand & Co

Ditto—~ G. T'rinks & Cr .,

Ditto— ,, Whitvker Brotero & C. 1.000
Nitgn— M. Wright & Go ... 750

1,301

89.170

19.015

973

61,175

L

..
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"Ditto—Christianig

Eugen Urban & CoC

Ditto— Nordskog & Co . 1,268
Ditto— Hard, Rand & Co . 750
Ditto— . Ed. Johnston & Co . 500
Ditto— . Nossock & Co ... 500
Ditto—Malmo Ed. Johnston & Co ... 2,500
Ditto— . Leon Israel & Bros.. 2,000
Ditto— ,, Nossock, & Co ... .. 1,000
Ditto— ,, Eugen Urban & Co . 750
Ditto— Noriskog & Co ... . 625
Ditto— ,, . Whitaker & Co . 500
Ditto— ., ieme Perveira & Co.. 250
Ditto~ .. 2 1 midt Trost & Co... 10 40,385
1—BRAZIL— Chnstl“mm .. Nordskog & Co ..
Ditto— ., -G. Trinks & Co
Ditto— ,, Levy & Co ...
Ditto— Ed.” Johnston & Co
Ditto— ,, Leite & Santos
Ditto— Naumann Gepp & Co. 1,000
Ditto— M M. Wright & Co 1,000
Ditto— . Hard. Rand & Co 250
Ditto— . Cia. Prado Chaves 250
Ditto— T,eme Ferreira & Co. 250
Dxtto~Dronthe1m Cia. Prado Chaves
Ditto—. Hard, Rand & Co
Ditto— Ed. Johnston & Co .
Ditto—- Nossack & Co ...
Ditto— . ‘Santos Coffee Co
Ditto— . Leme Ferreira & Co ...
Ditto—Bergen Leon Israel & Bros
Ditto— Malta & Co ...
Ditto— Santos Coffee
Ditto— . Bugen Urban & Co
Ditto—Aalesund Hard, Rand & Co" ... .
Ditto— . Nauman Gepp & Co... 500
Ditto— ., Nossack & Co ... 300
Ditto—Christiansund G. Trinks & Co 250
Ditto—Storanger Cia. Prado Chaves 250
Dito—Consumption Sundry 23.682
2—AMAZON--B. Aires Ed. Johnston & Co ... 858
Ditto— ,, . Stolle Emerson & Co. 400
Ditto— ., Soci“té F. Bresilienne. 139
Ditto—Montevideo Société F. Bresilienne. 292 1,689
Vs
2-~CANOVA—New York Nauman Gepp & Co... 14.500
Ditto— . Leon Israel & Bros... 14,3505
Ditto— ,, Hard, Rand & Co . 8,711
Ditto— ,, Suntng Coffee Co 4,900
Ditto— ,, Prado Ferreira 4,380
Disto— ,, - Leite & Santos ..., 1,250
Ditto— ., J. J. Fifueiredo & Co. 1,05
Ditto— ,, McLaughlan & Co ... 1,000 50,146
4-CORDOVA—Buenos Aires ... Ed. Johnston & Co .. — 919
6—RIO COLORADO—New York ... Arbuckle & Co 75,137
—CONDE-—New Orleans Stolle Bmerson &  Co. 7,500
Ditto— .. Lewm Israel & -Bros.. 4,000
Ditto— ., Santns  Coffee Co 3,250
Ditto— ,, Wo-1, Rand & Co ... 1,750
Ditto— .. Pradn Ferreira & Co. 1.500
Ditto— ., Leite & Santos ... 1,350
Ditto— .. Snnisté . Bresilienne. 1,000 .
Ditto— ,, Whitnlcay Brotero & C. 750
Ditto— . Ranhael Sampaio & C. 750
Ditto— ., Td. JTohnston & Co ... 500
Ditto— Tledo Sampaio & C. 250 22.600
—GELRIA—B. Aires W Urban & Co .. 950
Ditto— ,, Ward. Rand & Co ... * 7505
Ditto— R. Alvés Toledo & Co. 254
Ditto— .. R-yal Mail .. 1,955
Tnta Ioverseas ... — 216,513
SANTOS—COASTWISE
28—1TAPUHY—Pernambuco ... Picone & Co ovcrerereen — .2
2—1TAQUERA—Porto Alegre ... Oliveiva Mello & Co.... — 200
—_—
Trtal coastwise ... — 225
PER DESTINATIONS . PER SHIPPERS.
United States 244,663  Ameviean 169,373
Sweden . 106935  B-azi‘ian 138,151
Norway * 60,666  Ruitial . 78,628
French 8716  Ce-man and Austrian... 67,060
Italy 24,765  Treneh . . 29,646
Danish 10,760 N -~vwegian 15,334
South Amervica Ttalinn 7,019
Portugal
O~erseas 495,111
Overseas . i
Constwine Ooastwise 1,382
Total ... PRI we 495,493 Motal e 495,493

PER SHIPPING COMPANIES.

British . ... 158,623
Swedish 137,033
Brazilian 89,170
French 88,915
Norwegian 31,781
Ttalian 25,684
Danish 10,250
Dutch 3,655
Overseas 495,111
Coastwise 1,382
Total e - 495,493

RUBBER

Weekly Cable. The 'London market closed on Friday, 8th
October, with hard fine at 2s. 4% d. per Ib., a decline of 1%d. per
1b. since previous Friday and sertZo fina at Pard quoted at 4$000
or 200 reis down.

COTTON

—During the last 8 or 10 days prices in Liverpool boomed from
5.31 the lowest point touched to 6.16 and ultimately to 7.62 or
aver 2d. in ahout a month, owing, it is said, to an undertaking of
the British Government to hold prices ahout that level in order to
conciliate southern American opinion and facilitate the plaecing of

.the hundred million loan!

American papers up to 21st September give no signs of such
a movement, hut on the contrary were recommending planters to
warchouse their product and use it as a collateral for loans vielding
7 ceuts a pound. ‘“Wharehouse a bale’ instead of “buy a hale”
being the new slogan,

SHIPPING

Engagements. The Royal Mail reports engagements of 6,000
bags coffee per s.s. Deseado from Rio and 23,000 bags closed from
Rio from Rio for Havre for end of month by s.s. Pembrokeshire
and 39.000 from Santos and more expected. By the s.s. ~Amazon
for Liverpool 10,000 more engaged and 45 bales of tohacco leaf, all
from Rio to Liverpool, also 10.000 bags hrau per s.s. Amazon from
Rio to Liverpool. .

Mer. Luiz Campos reports zharter of the national s.s. Rio Branco
to load 40,000 bags coffee at Rio and Santos for Scandinavian ports
and 2,500 bags per s.s. Leao XIII for Spanish ports.

Coal. The statistics in our last number for receipts of British
and American coal, taken from an English paper, referred to the
port of Rio de Janeiro only, not to all Brazil.

The Cace of the Dacia. The judgment of the French Prize
Court which dealt with the seizure of the s.s. Dacia has now been
published in this country and shows couclusively that the whole
transaction was carried through “in order to avoid the consequences
to which an enemy vessel as such is exposed.” It appears that on
7th December last Mr. Fgon von Novelly made to Mr. W, Sickel,
the New York manager of the Hamburg-American Co., “‘a firm
offer of $165,000 for the steamer Dacia subject to yonr
obtaining permission from the United States Government to place
the vessel under the Amevican flag.”” He also stated at the same
time that he required the vessel for carrving cotton or other non-
contraband merchandise to Germany or Austria or neutral coun-
tries.  On the 16th December the Hamburg-American Co. agreed
te accept the price stated for the vessel, but it transpired that on
the 9th December, or 7 days before his offer was accepted. von
Novelly chartered the vessel to Messvs, L. A. Wight and Co., vé-
presenting Messrs. Tom B, Owens and Co., for the conveyance of a
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cargo of cotton from Galvesion to Bremen. On the 10th and 12th
Tecember Messrs. Owens sold the cargo to Bremen, the payment
for which was guaranteed by two German hanks. The bill of sale
for the steamer was duted the 17th December and the purchase
price was paid. but it also transpired that £172,669 or $7,669 more
than the purchase price. was paid as advance freight, while Messrs,
Owens were paid 75 per cent. of the purchase price of the cotton on
hehalf of the German parties interested.

On hehalf of the owners of the Decia it was contended that
proof of the veality and genuineness of the transfer and of the
existence of a genuine interest on the part of the purchaser, would
suffice to render the transfer to a neutral flag open to the helli-
gerent ; that article 56 of the Declaration 6f London should be in-
terpreted in the sense that ““the sale of an enemy vessel to a neu-

. tral in time of war is valid if the said sale is effected in good faith

and the vendor relinquishes all title and interest’’ ; and that if the
transfer is made in good faith without counter deed or agreement
that the vessel shall be retransferred at the end of hostilities or
without any other indication of a shaw or fictitious transfer, if it
is not a case of a vessel in a blockaded port or in course of voyage,
the transfer is valid according to internatioual law as interpreted

by the Declaration of London. although the ulterior motives of the

vendor and purchaser might very well be the natural advantages
aceruing from filying the flag of a state at peace.

The Court held that even admitting the regularity of the pur-
chase of the Daecia by Breitung, and presuming the genuineness of
the transfer of the vessel by thie Hamburg-American Co. to Egon
von Novelly, and afterwards by him to Breitung, it was established
thkat not only had the vessel after her transfer continued her coln-
merce with the enemy as in the past, but even at the time of her
capture she was making the same voyage for which she had heen
chartered when under the German flag, and in view of which she

was transferred to the neutral flag. Tt was also held that sach a

transfer to a neutral flag with object of conduciing enemy traffic
and of protecting the vessel from capture should not be open to
belligerents and therefore the capture was declared good and valid,
In this connection it may be remarked that the reports which have
been circulated to the effect that the Dacia has heen sold by the
Trench Government are incorrect. The vessel is being run on
behalf of the French Government in the same way as certain prize
vessels are heing run on behalf of the British Government,

Tennage of Dif’ferentAcountries as given in Lloyd Register Book.

1914-15 1915-16
Register Register
Allies—
British Empire ........, 21,045,049 21,274,068 +229,019
France ... 2,319.438 2,285,728 - 33,710
Ttaly 1,668,296 1,736,545 + 68,249
Russia 1,053,818 1,054,762 + 944
**Japan ) 1,708,386 1.826,068 +117,682
Belgiom ... 352,124 276,427 ~ 75,697
Total ... 28,147,111 28,453,598 +306,487
Enemy— .

Germany ... 5,459,296 4,706,027 —~753,269
Austria-Hungary 1,055,719 1,018,210 — 37,509
Total ... 6,515,015 . 5,724,287 -790,778
*U.S.A. . 1,066,288 1,066,288 —

Norway 2,504,722 2,529,188 + 24,466
Holland 1,496,455 1.532.247 + 35,792
Sweden 1,118,086 1.122,883 + 4,797
Spain 898,723 899,204 + 381
Gréece . 836,868 908,725 4 71,857
Denmark 820,181 . 854,996 + 34,815
Total ... 8,741,403 8,913,531 +172,108

* No separate figures available for overseas anly for 1915-16. Lloyds
Register gives 5,459,296 tons for total, inclusive of -sea, lake and
Philippives in 1914, for- which the U.&. statistical abstract gives
only 1,066,286 tons for total American oversea.

’“f‘ Exclusive of sailing vessels, ‘

Allowing same oversea tonnage for U.S. us in 1914, there was

" a net decrease of 312,188 tons or 0.7 per cent, accounied for by

inerease of 806,000 tons in shipping of the Allies, 172,000 in tha#
of Neutrals and shrinkage of 792.000 tons in Enemy owned shipping.

" The most notable increases are 220.000 for British Empire,
118,000 Japan, 72,000 tons Greece and 68,000 tons Italy.

A small part of the German tonnage is still available for the
Baltic trade; but apart from this the worid’s oversea commerce has
now to he carried on hy means of 28,147,000 of Allied tonnage and
8,741,000 "of Neutral. -

In 1916 the tonnage under ownership of the Allies represented
66 per cent. of the total oversea tounage, for Neutral 20.7per cent.
and Enemy 13.3 per cent.

-Supposing the Allied tounage to have disappeared or were
locked up like the German, what would have become of ihe

B world’s commerce with only 8,912,000 tons of Neutral shipping

available ?

VESSELS ARRIVING AT THE PORT OR R!0 DE JANEIRO’ :

During the week ending Gctober 7th, 1915,

Qct. 1.—ITAPACY, Brazilian s.s, 797 tons, from Aracaju
1.—DUPLEIX, French s.s, 4650 tons, from Havre )
1.—GURUPY, Brazilian s.s, 1221 tons. irom Mandos
1.—FEBO, Italian s.s, 1764 tons, from Buenos Aires
2.—DARRO, British s.s, 7291 tons, from Buencs Aires
2.—ED. PiERCE, American s.s. 3228 tons, from Norfolk
2.—-LOUISIANE, French s.s, 3305 5tons, from Philadelphia
2—CAMOENS, British s.s, 2640 toms, from Glasgow
2.—ITATINGA, Brazilian s.s, 1181 tons. from Porto Alegre i
2.—P. CHRISTOPHERSEN, Swedish s.s. 2238 tons, from B. Aires
2—BRASIL, Norwegian s.s, 1421 tons, from Saptos

2.~LEAO XIlI, Spanish s.s, 2721 tons, from Bilboa
3.—~CALIFORNIA, American s.s. 4895 tons. from New York
3.—CORDOVA, Ttalian s.s. 0232 tons, from Genoa ;
3—MONTANT. American s.s, 1690 tons, from New York
3—ITAPURA, Brazilian s.s. 1179 tons, from Recife
4—ITAUNA, Brazilian s.s. 401 tons, from Antonina
4.—GELRIA, Dutch s.3. 8520 tons. from Amsterdam

.- 'NOVA. British ss. 2928 tons.-from Santos

4.—HURON, British s.s. 1990 tons, from Cardiff

f—L BABGIISHIRY, British s s, 2489 tons, from London
4—WALDEN ABBEY, Oriental lugger, 1716 tons, from Norfolk
4.—MARCUS, American lugger. 1576 tons, from Norfolk
4~CAMPEIRO, Braszilian s.s, 1605 tons, from Cadiz
5—~BRASIL, Brazilian s.s, 1999 tons. from Mandos
5—VAUBAN, British s.s. 6699 tons. from Buenos Aires

5.—P. UMBERTO, Italian s.s, 4202 tons. from Genoa

55—8AN FRANCISCO. American s.s. 3164 tons, from B. Aires
5—ITAPUCA, Brazilian s.s..978 tons. from Porto Alegre
5—ZEELANDIA, Dutch s, 4960 tons. from Buenos Aires
6—ITAQUI. Brazilian s.s, 512 tons, from Pernambuco
6.—SAN MELITO, British s.s. 6303 tons, from Tampico
6.—FLANDRE, French s.s, 3898 tons, from Buenos Aires
6.~ITAGIBA, Brazilian s.s. 1221 tons, from Troon
7—EMILIE BARTHE, Argentine s.g. 300 tons. from B. Aires
7.—WHEATLEY HALL, British s.s, 3280 tons., from Newport News
7.—BERNARD, British s.s, 2397 tons, from Cardiff
7.—FIDELENSE, Brazilian s.s. 29 tons, from S .J. da Barra
7.—GUABYHA. Brazilian s.s, 119, tons, from Camocim
7.—~00NDE, French s.s, 4537 tons. from Santos

7—RIO BRANCO, Brazilian s.e, 747 ton.s from Pensacola
7—R E.LENA, Italian s.s, 435 tons, firom B. Aires

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO
During the week ending October 7th, 1915,

Oct. 1.—AMAZON, British s.s, 6301 tons for B. Aires
1—ITATTUBA, Brazilian s.s. 717 tons, for Aracaju
1.—TEIXEIRINHA. Brazilian s.s, 257 tons, for S. J. da Barra
L—ITAIPAVA, Brazilian s.s. 707 tons, for Aracaju
2—DAROR, ‘British s.s, 7291 tons, for Liverpool
2.—VIDAR, Swedish s.s, 1198 tons, for Buenos Aires
2—SATURNO, Brazilian s.s, 933 tons, for Montevideo

. 2—MAYRINK, Brazilian s.s, 375 tons, for Laguna
2.—1TAPEMA, Brazilian s.s, 825 tons, for Porto Alegre
2—DRYDEN, British s.s, 3699 tons, for Santos
2—GURUPY, Brazilian s.s, 1221 tons, for Santos

. 2~DIRANGY, Braziliun 5:67%0 tons, for Pard
2.—FI§BO, Italian 8.8, 1467 tons. for Las Palmas
2—LBAO XIII, Spanish s.s 2791 tons, for Buenos Aires
%.——(]])Egg}&;ggﬂ};mﬂ..ll}ritish 366 2489 tons, for Buenos Aires
—CAMPE » Brazilian s.s. i
5—CORDOVA. Ttalyaian 1605 tons, for Buenos Aires

) 3002 tons, for Buenos Ai
3—DLPLEIX, French s.s, 4650 tons, ,for Szmtosos res

4.—GELRIA, Dutch s.5, 8520 tons, for Buenos Aire

i ‘4—~MINAS GERAES.. Brazilian s.s, 2178 tons, for l!Szmtoi;

5 4.—B,RASITJ. Nn'n*wegmn 8.8, 1421 tons, for Christiania
g.-—{) ., UMBER’I’O. Italinn 8.8, 4202 tons, for Buenog Aires
54— 'll‘{ILADELI 1IA, Brazilian s, 350 tons, for Caravellas
5.—-1,. APACY, Brasilian s, 77 tong, for Portv Alegre
~~VAUBAN, British s.5, 6659 tone, for New York.
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5—ITATINGA, Brazilian s.s, 1118 tons, for Recife
5—COTOVIA, British s.s, 2527 tons, for New York
5~PLANETA, Brazilian s.s, 878 tons, for Laguna
6—FLANDRE, French s.s, 3898 tons, for Bordeaux .
6.—CAPERARY, Brazilian s.s, 520 tomns, for Cabo Frio
6.—CARANGOLA, Brazilian s.s, 258 tons, for 8. J. da Barra
6.—REGINA BLENA, Italian s.s, 4363 tons, for Genoa
6.—CANOVA. British s.s, 2929 tons, for New York

6.—F. J. LISMAN, American s.s, 1666 tons, for Santos
6.—ITAUNA, Brazilian s.s, 401 tons, for Antonina
6-—ECLIPSE, Brasilian tug, 146 tons, for Pelotas
6—DROTHING SOTIA, Swedish s.s, 2979 tons, for Gothemburg
6.—ITAPURA, Brazilian s.s; 1179 tons, for Porto Alegre
7—SAN TRANCISCO, Awmerican s.8, 3164 tons, fo_New York
7.—~CUBATAO, Brazilian s.s, 1080 tons, for Camocim
7—CORINTH, British s.s, 2366 tons, for Baltimore -
7.—FRANKLYN. British s.s, 2618 tons, for Baltimore

7.—8AN MELITO, British s.s, 6303 tons, for Buenos Aireg

VESSELS ARRIVING AT THE PORT OF SANTOS
During the week ending OcboBer 7th, 1915.

Oct. 1—BENJAMIN, Argentine g.s, 636 tons, from Rosario
1.—-KENNEMERLAND, Dutch s.s, 2587 tons, from Amsterdam
L—TITATINGA. Brazilian s.s, 826 tons, from Porto Alegre

- L—ITAUNA, Brazilian s., 462 tons, from Antonina
1.—CYFARTHFA, British s.s, 198 tonms, from Baltimore
2—AMAZON, British s.s, 6300 tons, from Liverpool
2.—EBPATARTE, Brazilian yacht, 29 tons, from Tijucas
3.—8. FRANCISCO, Swedish s.s, 2329 tons, from Colon
5—TUDOR PRINCE, British s.s, 1769 tons, from Rosari o
3-—SATURNO, Brazilian s.s, 515 tons, trom Rio de Janeiro
3—JACUHY, Brazilian s.s, 654 tons, from Buenos Aires’
3—DRYDEN, British s.s, 3499 tons, from Manchester
3—GURUPY, Brazilian ss, 5599 tons, from Mandos
3.—PORTEIRO, Brazilian s.s, 1166 tons, from Buenos Aires
4—VAUBAN, Dritish s.5, 6699 tons, from Buenos Aires
4—~CORDOVA. Italian s.g, 3002 tons, from Genoa
4--PORNEIMER, Argentine s.s, 662 tons, from Rosario
4—DUPLEIX, French s.s, 4646 tons, from Havre
4—LEAOQ XIII, Spanish s.s, 2720 tons, from Bilboa
4.—L1V, Norwegian s.s, 1979 tons, from Buenos Aireg
5.—MINAS GERAES, Brazilian 8.8, 1645 tons, from New York
5—INF. IZABEL, Spanish s.s, 8093 tons. from Barcelona
5—GELRIA, Dutch s.5, 8520 toms, from Amsterdam
5—R. ELENA, Italian s.s, 4362 tons, from Buenos Aires
6.—P. UMBERTO, Italian ‘8.8, 4202 tons, from Genoa
6.—RIO DE JANEIRO, Norwegian a.s,
6.—PLANETA, Brazilian 8.3, 252 tons. from Rio de Janeiro
6.—ASSU, Brazilian s.s, 779 tons, from Pelotag
6.—GOUVEA, Portuguese lugger, 286 tons, from Oporto

VESSELS SAILING FROM THE PORT oOF SANTOS
Duriug the weel ending Octoher 7Tth, 1915.

"Oct.  1.-P. CHRISTOPHERSEN, Swedish 8.5, 2283 tons, for Stockholm
L—ITATINGA, Brazilian s.s, 921 tons, for Pernamumce o0
1.—ITAQUERA,_ Brazilian s.s, 926 tons, for Porto Alegre
1.—DARRO, British 8.8, 7291 toms, for Liverpool
L—BRASTL, Norwegian sg, 1421 tons, for Christiania
2—CANOVA, British s.s, 2939 tons, for New York.

2.—AMAYZON, British s.g, 6500 tons, from Buenos Aires

2—ITAUNA, Brazilian s.s, 402 tons, from Rio de Janeiro

2.—KENNEMEELANQ. Dutch ss, 2589 tons, for Buenos Aires
3—SATURBNO, Brasilian s.e, 516 tons, for Montevideo
4—CORDOVA, Ttalian s.s 3002 tons, for Buenos Aires
4—LEAO XIII, Spanish s.s, 2730 tons, for Buenos Aires
4—VAUBAN, British 8.8, 6699 tons, for New York ’
55—GELRIA, Dutch s, 8520 tons, for Buenos Aires

5.5—D. RODOLPHO, Brazilian yacht, 47 tons, for Tijuecas

5—BENJAMIN, Argenine s.g, 630 tons, for Paranagusg .

1.—INF, ISABEL, Spanish s.s, 8099 tons, for Buenos Aires

5.—RI0 COLORADO, British s.s, 2237 tons, for New York

6.—R. ELENA, Ttalian 8.8, 4362 tons,

for G
6.—P. UMBERTO, Italian s.s,- 4202 tons, = B

6.—~CONDE, French 8.8, 4537 tons, for N

6—KING EDWARD, British s.g, 2631 ion:‘z‘o? r'l?:\ii
gA—i.qu"tlI{AgCIsllqO. Sedi;};gss. 2229 tons, for Stockholm’
-—ASSU, Brazilian g.s, i i

§ ITYALAG Saban 8 179 tons, for Rio de Janeiro

for Buenos Aires

SEN, D‘zmish lugger. 315 tons, for Copenhagen

—

 The Week’s Official War News

. The following official contim;
~-Majesty’s Minister:—

miqués have been received by His

] London, 1st October, 1915,

Following is a summary

to 30th:—Pending receipt
situation, the Genern]

of, Russian communiqués of Sept. 27th
(.)i Wore precise information on the
Staff, though in Possession of many date

1489 tons, from Buenos Ares

of a favourable character, has ahstained from publishing these or
comments on them. The spirit of the troops has received a fresh
impulse from the successes zained by us recently in desperate
hand to hand encomnters and in the successful assumption of the
offensive against the Germans. These cncouraging features are
particularly frequent on the front east of Viina. The depression
ohserved in Germans is not without influence on the morale of
our men. This depression manifests itself in the continuous fre-
quency of the abandonment by the Germans of their slightly .
wounded and their waggons on the line of retreat, their throwing
away arms and projectiles and the noise and disorder in their firing,.

North-west of Friedrichstadt, the Germans made several at-
tacks, but were everywhere thrown hack. Near Dwinsk stubborn
fighting continues, but ‘there is no change io report, though the
Germans suffered enormous losses. Fourteen miles  south of
Dwinsk, the Germans were driven from the village of Drisviaty
and their counter-attack dissipated by a cavalry charge. In the
direction of Vilienka the Germans press forward and a1e repeatedly
met at the point of the bayonet, losing the fortified village of
Ostroff and Ghirty, which we recaptured. His attacks in this
sector were everywhere renulsed and south of Narotch we delivered
a sharp “counter-stroke. : .

Below Smorgon, the enemy’s ttemapts to pass to counter of-
tensive were smothered, though our forces were driven back some-
what. Southeast of Vilna, the enemy developed a frightful artil-
lery fire, 10,000 heavy shells faliing during one day in the sector -
occupied by one regiment, hut we crushed the German resistance
east of Novo Grodek, capturing 4 officers and 93 men. .

South of the Pripet, we took some villages but elsewhere, with
the aid of reinforcements, the Germans repulsed us on the right
hank of the Styr, .

South of Novo Grodek we took 600 Germans prisoners, with
machine guns, two columns of ammunition waggons and munitions.
East of Lutsk, abandoned by us two days previously, stuhborn
fighting occurs, and though we lost ground in some sectors, by a
gallant attack we made progress and dislodged enemy from his
trenches. Round Tarnopol we progressed as the result of terrible

fighting and no success attended the German efforts to adopt the
offensive.

London, Octoher 2nd, 1915,

The following has heen received from Sir John French, dated
October 1st:—On the 29th the enemy made several attacks on our
position north-west of Hulloch. Severe fighting continued all day
with the result that we maintained all our positions except on the
extreme left, where the enemy gained about 15 vards of trenches.

Our position has been firmly consolidated. hostile counter at-
tacks have now weakened. On the afternoon of the 29th, near
Hooge, the enemy fired a mine under our trenches south of the
Menin Road, gaining a footing in our front line, Counter-attacks
delivered by us on the 80th recovered all but a small portion of
the trench last. To-day there has been on change in the situation
on owr front, . :

During the last seven days our aircraft-have heen very active;
17 air combats are reported, in only one of which was the British
machine worsted. A German machine was brought down inside
our lines yesterday. Attacks have been made on the railways in the
hostile area. The main lines are known to have heen damaged
in fifteen different places. Wive and probably six traius were par~
tially wrecked and the locomotive shed at Valencionnes set on fire.
Considerable interference has thus been caused to the German
railway organisation.

3 Londoﬁ, Octoher 3rd, 1915,

Sir John French reports, 2ud October :—Last night we de-
livered & counter-attack, securing our objective, two German
trenches south-west of Hooge, which the encmy had recovered in
his counter-nttack of Sept. 26. No other incidents on our front.
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London, Qctober 4th, 1915.

Admiralty announces during the week ended September 20th
1,387 ships entered and sailed from British ports. Of these. six
% were sunk. the gross tonnage of which was 20.727 tons. No fishing
. . vessels were sunk. ’

x "London, October 4th, 1915.

The following is a special Order of the Day issued hy Sir John
French:—We have now veached a definite stage in the great
hattle which commenced on 25th inst. Our Allies in the south
have pierced the enemy’s last line of entrenchments and effected
large captures of prisoners and guns. The Tenth French Army
on our immediate right. has heen heavily opposed but has brilliantly
succeeded in securing the important position known as Vitry Ridge.

" The operations of the British forces have heen most successful
and have had great and important results. On the morning of
the 25th the First and Fourth Corps attacked and carried the
enemy’s first and most powerful line of entrenchments extending
from our extreme right flank at Grenay to a point north of the
Hohenzollern Redoubt, a distance of 6,500 yards. 'This position
was exceptionally strong, consisting of a double line which included
some large rebouts and network of trenches and bombproof
shelters. Dugouts were constructed at short intervals all along
the.line, some heing large caves 30 feet below the ground. The
Eleventh Corps in general reserve and the Third Cavalry Division
were subsequently thrown into the fight and finally the 28th Divi-
sion.  After visissitudes attendant upon every gheat fight, the
enemy’s second line of posts was taken and a commanding position
known us Hill 70, in advance of Loos. was finally captured and «
1 - strong line established and consol'dated close to the German third
: and last line.

The main operation south of the La Bassce Canal was much

facilitated and assisted hy subsidiary attacks deﬁvered by the
Third and Indian Corps and troops of the Secondary. Great help
was also rendered by the operations of the 5th Corps east of Ypres,
during which important captures were made. I am much indebted
to Vice-Admiral Bacon and our naval comrades for the valuable
co-operation of the Fleet. .

Our captures amounted to over 3,000 prisoners and fome 25
guns,besides manymachine guns and a quantity of war material.
Enemy suffered heavy losses, particularly in the many counter
attacks hy which he has vainly endeavoured to wrest back the cap-
tured positions, hut which have all heen gallantly repulsed by our
troops. -

I desire to express to The Army my deep appreciation of the -
splendid work accomplished and thanks for the brilliant leadership
displayed by Sir Douglas Haig and the Commanders who acted
under his orders in the main attack. I wish particularly to cow-
ment upon the magnificent spirit, the indomitable courage and the
dogged tenacity displayed by the old ‘Army, the new Army and the
Territorials. T feel the uwtmost confidence and assurance that the
same glorious spirit which has heen so marked a feature through-
out the first phase of this great battle will continme until our
efforts are crowned hy final and complete success.

London, October Sth, 1915,

Following from Sir John Krench, dated October 4th :—Yester-
day afternoon enemy commmenced a heavy bombardment and deliv-
ered repeated attacks over the open against our trenches hetween
the quarries and the Veneslles-Hulluch road. ¢+ These attacks,
which were pressed with determination, were all repulsed with
severe loss ta the enemy and failed to reach our trenches. Further
o the north-cast. the enemy suceeeded in recapturing the greater
portion of the Hohcenzollern Redoubt. On the remainder of our
front the situation is unchanged. ’
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