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'R. M. S. P. THE_RovaL MAsf STEAN PACKET COMPANY

*P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

&

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with

Regular service

of cargo bouts to and from all the

principal British

¢ Marconi system of wireless tele- ports, also serving France, Spain and
i graphy. Portugal,

i U U

E % A

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SATTL,INGS FOXR HUROPRPH

POAVON ‘ ............. 20th  September DISSN A ey e 20th  October
DARRO.......coo oot e v 20d  October ARAGUAY A s 10th November
" DESEADO...eeveveeeee v Sth ORTANA 1vovseeee oo e 18th
AMAZON ..o oot 13th DEMERARA .. eeeeeeesiereeeeesemeeeeeanencoe o6th  ,, _ _ﬂ
ORONSA e e 21 st . AV ON e e 2th  Decembher “
FOR FURTHER PARTICULARS, APPLY TO
1
THE ROYAL MAIL STEAM PACKET COMPANY :
—-——% 53 and 55. Avenida Rio Branco, 53 and 55 @-——
Tel. OMARIUS — RiIO — P. C. Br2t
- -t—t————— ;
SAG PAULO  RUA QUITANDA — SANTOS RUA 15 DE NOVEMBRO 190,
orner o ua 0 Bento . ey = =
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE: i ——— e %
: . '\ N i
River Plate ;House, Finsbury Circus, N —\=:\/\\,;_ ;
LONDON, E.C. A Hacaw =
Cable Address: «BENCI, LONDON» ¥
.OF_,!."ICE’:IN RIO DE JANEIRO: ;
Jornal do Commercio Buildings &
Avenida Rio Branco, 117, 2nd Floor Aper®
Nos. 13, 14, 15 and 16
Cable Address: «BENCH, RIO» . &
—_—— 2bacdoc,
Office in RECIFE: A
Rua BARAO DE TRIUMPHO, Nos. 45-47 ot i,
Cable Address: «Bench, Pernambuco» ‘,4\" o  e8.dma e, Tordtns
. T k74 4
Direct communication between 12 % 2 QA ADE DO DR,

Maceis, Recife, Parahyba and Natal.
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IFor all information a[)[)i)'_to H. TATTAM,

Secretary, at the London Office. . ey ecrr, ’ 'S Berto Canproardgs
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Marshal F. M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre- $ 9 “
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DIRECT COMMUNICATION between RECIFE (Cineco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays :
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQU’EIRA DAILY.

M_; . . senmengi
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LONDON AND BRAZILIAN BANK, LIMITED. i
ESTABLISHED 1862

L2111 x: | U £2,500,000 \ )

. 2 capital paid up ... £1,250,000  oN——— . ’

Reserve FUund .............cooiiiiiiiiiiiiieiinnennans £1,400,000 7 j,

HEAD OFFIGE .oooooeooooeoeoeeeeeeeee e 7, TOKENHOUSE YARD, LONDON, E.C.
BRANGH OFFICE IN RI0 DE JANEIRO 19, RUA DA ALFANDECA 4

.- 5, RUE SCRIBE, PARIS
Draws on Head Offices and the following Branches:—Lisbon, Oporto, Mandos, Par4, Ceara, Pernambuco, Bahia, Santos,
§. Paulo, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agency.)

T

e

Also on the following Bankers:—Messrs. Glyn, Mills, Currie and Co., London; Société Générale, Paris and (Branches; e

Credito Italiano, ltaly; Hongkong and Shanghia Banking Corporation, India, China and Japan; Crédit Lyonnais, Spain; Banco de’ g
Vortugal, Portugal. ' .
GORRESPONDENTS. i

The Bank has Agents or Correspondents in all the principal poris and cities of Brazil, Uruguay, Argentina, United States & Europe. ?
THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL. - i e i . . #

IDEM PAID UP.......oo £%gggggg : :

RESERVE FUND. - «vvmmneeeeeniiennn, 1.000.000

) . . Rua Primeiro de Margco 45 and 47 .

Office in Rio de janeiro g

Rua do Hospicio. 1, 3, 5 and 7 o

Branches at:—SAO PAULQG, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O.

Correspondents in:—Pernambuco, P’ard, Mandos, Ceard, Victoria, Maranhfo, Parahyba do Norte, Santa Catharina, "
Parand, Rio Grande do Sul, Pclotas, Porto Alegre, Santos, Piauhy and Matto Grosso. H
Draws on its Head Office in London; The London Joiut Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeanx; Banco Belirzaghi, Milan; Banca Commerciale Itdliana, B
Genoa; Societd Bancarvia Ttaliana, Genoa; Messrs, E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco- g
Portugais, Oporto; Banco de Portugal, Lisbon, and Correspoudents in DPortugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre. ¥

Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LECPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER. - E. |

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central "
Cable Address: LATESCENCE 5
RIO DE JANBEIRO
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of line.
TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

eI

- T

NICTHEROY. PRAIA YORMOSA:—
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and G.00 Express—Petropolis, Entre Rios, Ubd. Ponte Nova, Porte
branch lines, daily. Novo, Cataguazes, Santa Luzia and branch lines, daily.

7.30  Express—DPetropolis, Sundays only.

7.00 Express—IFriburgo, Cantagallo, Macuco and Portella, daily. 8.30 Kxpress_Dotropolis, daily.

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Petropolis, Sundays only.
. ) 13.35 Express—Petropolis, week days only. :
9.40 Mixed—Friburgo and Cantagallo, daily. 15.30 Express—Petropolis, Entre Rios, daily. )
= . . - 2 xpress—Petr is, week day . .
15.35 Passeio—Friburgo, Saturdays and when announced. 1?'_0 Express letmpomf “ee.l\ days only E
17.50 Express— Petropolis, daily. ¥
16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00 Express—Petropolis, daily. .
21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and TFridays, sleepers and restaurant cars. Electric illumination ¥
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 15$000. Return fare. 74$400. Lunch and

\
dinner scrved d wwing journey.

EXCURSIONS SPEGIALLY RECOMMENDED.

Petropolis—2,700 feet above sea level, magnificent climate. Friburgo—2,200 feet above sea level. 3 hours, 25 minutes by xi'
beautiful views during trip; 1 hour, 40 minutes. st class veturn, passeio  train. TFare. 108200 1st class return (Saturday to M
4$800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos -

and Petropolis is maintained hy the Company, by which parcels may he despatched direct from any address in one of the above A
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Geral 3
e Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the Interior. ‘1
' {

1

{

1
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LAMPORT & HOLT LINE
Mail and, Passenger Service from
RlVER PL'ATE AND BRAZIL
SAILINGS FOR NEW - YORK. o
VAUBAN................ Sth, October.r VOLTAIRE........... 30th, November
VASAPI ................. 19th, > . * VESTRIS. .. oo ivnnnes “14111, December
VERDI......c.ovvviinnes 2nd, November i VAUBAN..... ... ..... 28tlh, »
BYRON........ovvovlL 16th, » VERDI... . oooooiiiiinn 11th, January

VAUBAN

5th, October for
Bahia, Trinidad., -Barbados & New VYork. ,
Cabms de Luxe, sta.terooms with private bath, etc. Single - Berth Gablns
All steamers are equipped with the latest system of wiraless telegraphy.

SAN FRANCISCO EXPOSITION
Tlckets issued to this Exposition for the price of $635 for the following voyage :-
Rio de Janeiro to New York, train from New York to San Francisco, returning at the option
of the pasbenger via, New Orleans and the Panama Canal, or returaing
via the Pacitic from San Francisco calling at Panama, Valparaiso and Buanoa Aires.

FOR FURTHER PARTICULARS, APPLY TO

The Agents, NORTON MEGAW & Co. Lt d., Praga Maua
" Telephone No. 47 --  RID DE JANEIRO - P, O BOX 34 .
Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE &Co Ltd ,P.0.B. 32
Bahla F. BENN & Co,

'REDERIAKTIEBOLAGET NORDSTJERNAN | Den Noske Syd - Amemea Inn;e

ATHE NORWEGIAN 30UTH AMERICA LINE)
JOHNSON LINE REGULAR SERVICE B‘“TWEEN
Regular Service between Scandinavia, Brazil

and the River Plate.
) I‘OR i«UuOP ;
DROTTNING SOPHI. A—27¢h Sepltmhel

NORWAY

.
.

NORWAY :

PERRO CHRISTOPHERSEN—~m.-m. 30th Se pthh«l
SIGNE—Beginning of Qctober, .
KRONPRINS. GUSTAT—18¢)’ 00t0be1
KRONPRINSESSAN MARGARETA—m.m. end October.
ERVIKEN—End. October.
AXEL JOHNSON-—nm.-m. 10¢h No\emh(r,
KRONPRINS GUSTAF ADQLF-—m.-m. 25th November,
FOERDE—m.-m. 25th Novenber,

TFor further particulars apply to:—

.ERONPRINSESSAN VICTORIA—Bey egitining of Dec embol -

PRINSESSAN INGEBORG\,Beg nning of Decomber,

Luiz Campos
84, Rua Visconde Inhauma 84

A"“L o

BRAZIL

RIVER PLATE

FOR .RIVER PLATE:—
FOR NORWECIAN PORTS:—
m.s. ‘‘Brazil,”” end September.
5.8 Rio de Janeiro," beginning October .
s.s. 'Estrella,’” middie Ootober.
S.5. “l‘;mar .larl," mlddle October.

.

For fFurther n'utxcu]'us ;nppl\ to:—
Fredrik Engeihart
’ AGENT,

Rua Candelaria No.

44
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' l(_lt.gruns S .General lclephone 1450 Norte . Post Oftfice Pox
SEPIDIRMIS Sales departement 165- » - - No. 486
- Flour Mills Rua da Gambéa No.
- DAILY . PRODUCTION 15.000 BAGS.
Cotton Mill - Rua da Gamb6a No 2. -
450 LOOMS. DAILY PRODUCTION 27.000 METRES
'HEAD OFFICE — 48, MOORGATE ST. - ponbon k. c.
o , BRANCHES ) .
BUENOS AIRES.— CALLE 25 DE MAYO 158 _ ROSARIO. — 660, CALLE SARMIENTO
: (3er PISO) " s. PAULO :
4, RUA DA QUITANDA,
AGENCIES

Victoria, Bahia, Pernambu_co. Ceara, Curityba, Florianopolis, Rio Grande, Pelotas &
L ' Porto Alegre.
The Mill’s marlks of flour are:-

: “NA(_,I()h AL>? “SLL\IOLID;&’
“BUD‘\—NACIO.NAL"
* “BI(AZ!LILIR:X” . : “GUARANY”

AND FOR SUPERIORITY

. HAVE BEEN AWARDED
Gold Medal Pariz 1889. First Prize Brazil 1908.
* First Prize Brazil 8%. Louis 1904. ' ' Flrst Prize Brussels 1910.

First Prize Turin 1911

OFF CES: —RUA DA QUITANDA, 108 RIO D= JANEIRO

IIVIPRENSA INGLEZA

GENERAL PRINTERS - e

Evé_,ry desdri.pfion of Printing, Ruling and Binding done.

RUA CAMERINO 64 75 - Rio DE JANEIRO

oo

I '/A\"‘-

: ".Gﬂa‘ixa (P. 0. B;.)‘1521' |

Tele'phone Norte 1966
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OFFICES: 61 RUA CAMERIN_Q._
P.0. BOX—1521 . Tal. Address—“'REVIEW.”
Subseription £5 per .ammm, payable -half-yearly.

Single copies supplied to subscribers only.

AGENTS:—

Rio de Janeiro—

Crashlex & €., Rua do Ouvidor, No. 3.
850 Paunlo—

Hildebrand & Co., Rua 15 de Novembro.
London— )

G. Street & Co., Ltd., 30 Gornhill, London, E.C.
New York—

C. R. Fairbanks, 68 Broad Street,

MAIL FIXTURES

FOR LEUROPE. ,

Sept. 28, —HOLBEIN, Lamport and Holt, for Liverpool.
o 20.—AVON, Roya! Mail, for Liverpool.
" 0ct.  2.—DARRO. Royal Mail, for Liverpool.
6.—~ZBELANDIA. Holland Lloyd, for Amsterdam.
7. —FLANDRE. Sud-Atlantique, for Bordeaux,
R, —DESKADO, Royal Mail. for Liverpool
21.—ORONSA, l'.&.l\.(.. for River Plate and Pacific.

FOR RIVER PLATE AND PACIFiC.

Sept. 30.—-AMAZON, Royal Mail, for River Plate.
Oct.  7.—LIGER. Sud-Atlantique, for River Plate.

FOR THE UNITED STATES.

Sept. 20 —VESTRIS, Lamport and Holt, for New York.

NOTIGE TO BRITISH SUBJECTS.
NEW PASSPORT RECULATIONS.

All British passports issued prior 'to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-
ports shouid apply at their convenience for fresh passports from
this office.

With regard to passpurts issued between the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
riay be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and children under 16 years of age may be Included on
the holder’s passport.

Under the new regulatmns, passports must bear the pheto-
graph of the holder, and of the wufe, if mcluded in the passport.

Photographs must be supplied in duplicate to this office hy
applicants for passports. :

British Consulate General, 30th August, 1915,

NOTES

State of Minas. Rumours are current of the intention of this
State to negotiate the funding of its foreign debt, mostly held
in France.

The Patriotic League. We are i'eqliested to announce that a
meeting will shortly he called for approval of the balance sheet to
end of September, by which time it is to be hoped that overdue
subscriptions will have heen met.

British Government Notices. By Proclamation,. raw cotton,
cotton linters, cotton waste and cotton yarns were declaled ab-
solute contraband from 20th August, 1915.

—The British Government aunounces that the Swedish s.s.
Kronprinsessan Victoriza has heen detained at Kirkwall and or-
dered to discharge part of her cargo.

Meddling with the Mails. A Norwegian.paper says that a
Cerman submarine stopped the Norwegian s.s. Hakon VII between
Bergen and Newcastle and took all the correspondence into a
German port. .The Norwegian Government naturally protested
and gave Germany four days to return the mail, which they did.
Some of the letters have come out to Rio marked “Delayed in
transit by German submarine.”

The Swedish Oversea Trust. The last papers received from
Sweden report revival of negotiations with the British comintission
for organisation of an Oversea Trust to supervise arrivals of contra-
hand.

Embargo on Indian Jute. After a conference which was held
on 3rd Sept., between Sir William Clark, member of the Governor

. General’s Council for Commerce and Industry, and representatives

of the jute industry, a communiqué has heen issyed notifying the
prohibition of the export of hessian cloth and bags, except to the
United Kingdom. The export of the halance of the output after
the Government has heen ~upplied will he permitted under liceuces,
whicl will he issued freely on \pph(atmn Yor ordinary commer-
cial purposes the export of sacking and sacking good sis not pro-
hibited.

Australasian Firms and Corman Trade. At a meeting of the
Austealasian Merchants’ Conrnittee a resolution was passed for
submission to the Commonweaith and Dominion Governments
suggesting that after the war discriminatory duties should be im-
posed on all German and Austrian goods imported into Australia
and New Zealand.  The text of the resolution is to be submitted
to the High Commissioners in London with the request that it
should he forwarded to their respective Governments, It seems
not improbable that when the Australasian Section of the Lovndon
Chamber of Commerce pext meets a similar attitude may he taken
up Ly that hody. The action of the Merchants' Committer is the
reply to a proposal recently put forward that all London merchants
should undertake to decline any orders from Australasian firms
for German and Austrian goods after the war and, while fully In

“sympathy with the object in view, the Committee holds that it

would he hest achieved by a discriminatory tariff. Au agreement
would only hind those signing it. while it would prohably encourgae
the establishment in Ausuralasia of direct 1epxesentdtlous of Ger-
man firms.  London would merely lose its commission without in-
fluencing the volume of objectionable trade. At present there i;
a preferential taviff of 5 and 10 per ceut. in favour of Greab
Britain, and merchants suggest tha tafter the war additional
duties of 5 and 10 per cent. should he levied on German and
Austrian goods over and ahove the rates in the ordinary tar#f.




Septemiher 28th, 1915. WILEMAN'S

A

BRAZILIAN REVIEW. 493 .

TRADING WITH THE ENEMY,

COFFEE.
Clearances to the United States.

British Neutral

) - Ships Ships
Theodor Wille & Co ........ 80,250 205,143
Oranstein & Co  ............... 35,375 40,250
Other Germans ............ 42,530 131,041
All Germans ... 158,155 376,434 534,589
Allies and Neutrals 1,274,475 1.614,410 9,888 885
Grand  Lotal ..ooooeeeenn... 1,482,630 1,990.844 8,493,471

Of the total of 3,493,474 bags cleared for United States ports

published in this journal. 2,888,885 or 84.2 per cent. were cleaved
by neutral or Allied firms and only 584,589 or 15.6 per cent. directly
by firms of enemy nationality, of which latter 285,393 hags or 8.3
per cent. were cleared by Theodor Wille and Co.. 75.625 or 2.2 per
cent. by Ornstein and Co.. one with head office at Hamburg and
the other Vienna, and hoth, consequently, technically “enemies,”
and 178,571 bags or 5 per cent. hy other firms of German nationality
but not technically enemies.

Of the total of 1,432,630 hags shipped in British ships, 1,274,475
hags or 89.6 per cent. were cleared hy neutral or Allied firms and
only 158,155 or.10.4 per cent. by firms of enemy nationality, in-
clusive of 80,250 bags or 4.9 per cent. hy Theodor Wille and Ce.,
35.875 or 21 per cent. by Ornstein and Co.. and 42,530 bags or
2.6 per cent. by other firms of enemy nationality. not techni-
cally enemies,

Of the total of 1.990,844 bags shipped in neutral hottoms,
1.614.410 or 81.5 per cent. were shipped by neutral or Allied firms
and 376,434 or 18.5 per cent. hy firms of enemy natiomality, of
which latter 205,143 0r' 10.3 per cent. hy Theodor Wille, 40.250 or
2.1 per cent. by Ornstein and Co., and 181.041 hags or 6.1 per
cent. by other firms- of enemy nationality. mnot technicaly
enemies.

Jt is probable that a good deal of the coffee figuring under
neutral names is rcally on account of enemy subjects. But as
there is no possihle way of verifying the facts, there is no remedy
hut to class it as neutral.  Such subterfuges. however. cannot fail-
to increase the cost to enemy exporters and, as the whole object
of interference with enemy trade is to emharrass it in every way
possible and in this way circumscribe profits and consequently the
ahility to afford aid and comfort, to the'r friends, the enemy is
bhound to suffer in any case. :

By facilitating trading hetween enemy suhjects and New York,
for example, Britain would he playing directly into the enemy’s
hands and however legitimate it may appear from a purely legal
standpoint, it is in reality a hetrayal of the cause of the Allivs.

Mereantile ethics, we kuow, are pretty clastic: hut what seems
incomprehensible is how the very men who, in every other respect.
are the first to make sacrifices, even to the' extent of sending
their own sons to risk their lives against the enemy, can he so
blind as to fail to comprehend what the real issue is—that by
dealing with the enemy in any shape or form they run counter to
their own efforts in other directions.

The shop-keeping spirit that still seems to animate somne
branches even of the British administration and was epitomised
in “Trade as usual,” is, however, not confined to our own country-
men, but is still more delve'lopc_d_' amonggst Germans, seeing that they
contitiue to trade with declared enemies and thereby put moncy
into our pockets, most of which goes directly to aid and comfort
our own people! o

There are technical and npn-technical enemijes. The former
with head offices in enemy countries, which it is presumed,
would henefit from any profits they might realise, such as Theodor
Wille and Co, and Ornstein and Co., one of the mysteries of
British diplomacy heing that, after these firms have been specifi-

“from Ist January to 2nd September, according to the manifests .

cally declared enemies as far as European trade iz conulrned; they
should he still permitted to ship merchandise from and to this
and other countrics in British bottoms! °

Such an anomaly is not only inexplicable. hut embarrassing
and humiliating, seeing that the very heneficiaries «4i British
leniency are the first tp thrust out the tongue and mock at the
shop-keeping spirit in high places,

No doubt it is essential to do all we can 1o stimulate foreign
trade, but scarcely to the extent of henefiting the enemy directly
ar indirectly.

The enemy is not indispensable as a distributar . in neutral
countries of British goods and much less as distrihutor in neutral
countries of Brazilian produce. His place can and i¢ neing taken
hy others and the more trade with even nan-technical enemies is
checked, the more our merchants are likely to wet of it for them-
selves, T ' - ’

Of all our trade, the most profitable at presen

<hipping,.
But even in this respect is the game worth. the randle ?

To protect British shipping oven declared vacmise ks Wille
and Co. and Ornstein and Co. have <o far heor permitied o ship
by British steamers.

It is true that as regards coffee, cur chief staple. they have
suly shipped 158,175 bhags in this way. against more ran double
by neutral boats. The freight on these ~hipients by British
stramers amounted, at most, to £30.000 in nearly nine months,

Is it for this mess of pottage we mmst <ell our hirthright and
suffer the gihes of Gefmans, whilst pocketing our Higotten gold >

The tendency of enemy shippers is, of course. s <hip by pre-
ference in neutral hottoms, as the fact that out i 719 bags
shipped hy enemy firms to the U.S.AL, 377541 went by neutral
and only 158,175 by British hottoms, .

U the enemy were deprived of all tacilities far shipping in
British vessels, they would be driven to depend on neutral hottoms
exclusively, already insufficient, and so tend 15 tlaew business
into the hands of British and neutral meroliants 1.0t
Jdisabilities,

sulnect in

Hritish vessels plying t0 New York 1o o,
coffee exclusively, hut coffes is hy far the mo
aned consequently may be regarded as typical «
irade from this section -of Brazil.

With rubber shipments we propose to ol

—Prohihition of shipments hy.enemies in Biitish vessels can-
zot in any way injure Braziliaa intevests. bur  on  the coutrary,
serve to throw husiness more and more into the hands of neutral
o Allied firms, as the growth of the number of Brazilian exporters
hoth of coffee and rubber conclusively show<. Seme of this new
Iisiness is, no doubt, for account of enemy firms, hut even 0
Brazilians stand to gain hy the unecessity of the enemy smploving
intermediaries.

TRADING WITH THE ENEMY ON THE AMAIZON.

More  ** chimica " | Cireulars  have heen  dssued
stating  that partnerships  bhaye heen disscived hetween

the capilists or sleeping  partners . commanditaires)
Messrs. Emil Albert * Zarges and Heilbut and Symons, of
London and Liverpool, and the working partners (solidaires)
Frauz Christian Adolf Berrvinger, of Pard and Hugo Ohliger, of
Mandos, who now assume sole responsibility for the management
of the affairs of the new concerns, the rirms of Zarges,
Berringer and Co. of Pard, and Zarges Ohliger and Cé.. of Mandos,
heing hereby extinet, and substituted hy Berringer and Co.,
of Pard, and Ohliger and Co., of Mansos, for whom Franz Christian
Adolf Berringer and Hugo Ohliger are authorised to sign.
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A FAMILY TREE.

HEILBUT SYMONS & CO., LONDON.

Pare1t Stock.

Manaos 1905 Branch

h
Para 1903 Brane fuseadschon & Ceo.

Smok, Schroder & Co.

Gruner & Ceo. _ Dasendschon & Co. Dus
(German Cons [ at Pari) i

- 1913
Zargas. Berringer & Cc.
M

y

1913
Zarges, Ohliger & C>,

{
1914

(Under suspivion of aitling cuemy eruisers.)

)

Suter & Co. Berrin'ger & Co.
(French)

. mter & Co.
{French)

Ohliger & Co.

This tre ~tructive and shows how the British have heen
hanthoozled wish the pretence of an “all-British firm”’ in which, <o

far as can be seen, not a single British subject is a partmer ox-.

You ecanuot
Serateh, and you will find the Teuton.
however overlaid he may be with with the varnish of Englisn
o American civilisadon,  What nationality the latest develop-
ment of the mongel firm at Pard or Mangos may, for business
purposes. now claim to be we canmot say: but what is certain is
that, unless we caw oust German firms now, the chance of doing
so when the war i past and over would seem hut slight !

cepting some uaturalised ones, who don’t count.
Spaturalised” Garmans,

Principal Exporters of Rubber from Para and Mansios,

Ine. Dee,
1918-14-  1913-14-
1914-15  1914-15

1914-15
Zarges Berieger (Pargd) Zargoes
Ohliger (Muzdos) Suter & Co.
(Pard)

1913-14

.......................... 5,784 15,196 -— 0415

General Rubivg (o, Lta...... 8,272 6,730 1.542 —
Jo Marques 4,087 4,764 — 27
Pires Toixeirs ... 1,629 45 TRY —
Adalliore M. Alden .. 2,082 1.166 1,814 —
Suarez Hermeodo & Co.. 1t 2,701 2.040 Gl —
Seligmann & .. 485 i 208 —_
Stowell Bros, 111 — 11 -—
Pralow & €. 3.100 - 3.100 —
G Feadelini ... .. 1.259 —  1#5 -
Tancredo P w1 - 41 —

J. Gl Araujy 315 224 91 -
Do Lagolettorie . 69 1,304 — 1,235
CGreen & Co.. W. Poters & (o, — 465 -- 465
Armazens Audvesen — 39 — 39
R. 0. Ablers — 2,839 — 2.839
Sundry smali shippers ... .. 2,029 1,361 GGR —
—_—
Total Pari and Mangos ... 33,511 37,160 11,071 14,720
Itacoatiara divect (Brazily ... 186 186 - —
lquites diveet (Poru) 2,036 2.349 — 313
Grand total, Amazon ... 85,738 89,695 11,071 15,083
Net deerease Amazon, tons ., —_ — — 4,062

1913-14- 1013-1t
191415 191314 191415 1914-15
. Ine. Dec.
‘German ...l 9,366 18,637 —_ 9,321
American ... 11,365 7,896 3,469 —
British 2,701 2,040 661 —
Ttalian 1,259 — 1,259 —
French 69 1,304 — 1,235
Brazilian 8,751 7,233 1,518 —_
33,511 37,260 6,907 10,656

“In 1913-14 the combined German or 'quasi-Ggrman houses of
Zaiges Beringer at Pard and Zarges Ohliger at Mandos, accounted
for 40.8 per cent. of the total exports from Pard and Mangos. not
to mention direct exports froin the Peruvian port of Iquitos, as to
which we have no information. The direct control of so large a
proportion of the supplies created a virtual monopely and enabled

- the firm in London to practically control the prices of hard fine

and other Brazilian rubbers. Now that this monopoly has ceased,
in virtue of the exports controlled hy the ahove firms having
dropped in 1914-15 to only 17.2 per cent. of the total, prices have
Leen guite steady Doth in London and America

Of the total rubber exvorced from Pard and Mandos duriug
the 1914-15 season. 37.5 per cont. went to Burope and 62.5 per
cent. to the States. of which lavter Americin firms in Bragzil ac-
couni for only 33.9 per cent. A good deal must therefore have
been shipped hy other than American firms, chiefly Brazilian.

The elimination of the Anglo-German, “trusf” and virtual
wonopoly of the Brazilian output is advantageous not only from
the point of view of greater ctability of prices, which are no longer
o liable to be manipulated. hut hecause it widens the field of
competition and allows ontsiders to come in.

Owing to the financial crisis of 1912-13, three houses, one of
them qguite a largs exporter, disappeared, hut their place has heen
taken Dby others and the number of large exporters raised from
twelve to thirteen, while the guantity eredited to “sundry small
exporters’” has increased by 668 tons,

.

That German exporters are not indispensable intermediaries
even in the Braz'lian rubber trade. as is sometimes imagined. is
shown hy the fact that there has heen no difficulty in replacing
them and that. if rubber’ is wanted., no difficulty at will will bo
experienced in supplying all the requirements of

consumption
through othei e¢hannels.

How hardly the Anglo-German trust has been hit hy financial

-pressure is shown hy the decline of nearly 50 per cent. in exporis

during the past season July, 1914, to June, 1915,

After the war is over Germany will, most likely. look largely
to the Amazon. in preference 1o the Tast, for the replenishment
of depleted stocks and it would he well that measures should be
adopted hetimes to precent Gorman clements again gaining con-
trol of this important industry.

In a later number we propose to show how Bpitish shipping
wuuld be affected by the extension of the prohibition of dealing with
technical enenies to all the Amazon,

_

—Apropos of our article on Eremy Trading in n('utruf cotin-
tries, published in onr numher of 7th Septemher, a correspondent
writes as follows:—“You are quite sound on this subject. [ my-
self know of several so-called Branilian: firms, without a singrlo
Brazilian partner and with Brasilians oceupying most suhordinate
positions, who are quite content to call chemselves Brazilians “for
the durction of the war)' A You are aware, all trading with
enemy subjects lins heen lately prohibited in Siam and China, and
what is good for one part of the world should surely apply to
another, Or is it that Great Britain is loth to hurt Beazilian
suseeptihilitios ®  1f so, it is a mistuke, because Brazil stands to

win, at least as far as rubber is concerned, by eliminating Gertman
monopolists,”’
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BOOKS RECEIVED AND NOTIGES

Le Messager de S. Paulo. A daily issued in 8. Paulo and

edited by M. Hollender, is the organ of the French colony in that
city and a staunch upholder of the Allies’ interests.

Le Pangerism, by Ch. Andler, Professor of the University of
Paris and sold by the Libraire Armand Colin, 103 Boulevard S.
Michel, Paris, at 50 cents, Pan-Germanism, M. Audler shows, is a
—clever plan for domination of the whole world by Germany. 1t
hegan in the time of William II with a proposal for a customs
union between the countries of the Triple Alliance, with views of
extension to Belgium, Holland Switzerland, Poland and Lithu-
ania and the Baltic Provinces of Russia. But Pan-Germanism
does not rest there; it would, if the plans of its authors matured,

he extended to South America and Oceania, Asia Minor, Egypt
and Morroco and the establishment of a vast® central African

empire. Tortunately, the attempt to realise this dream of univer-
sal émpire, without first securing ahsolute maritime ascendency.
was premature aud doomed to failure. In liew of domination
oversea, Germany has heen stripped of almost all her colonies and
last the bulk of her foreign trade.

0 Problema Menetaria do Brazil, hy Silva Alvares Penteado.
Coude Penteado lias imagined an ingenious and complicated mech-
anism hy which he expects to re-establish economic equilibrium by

means of fresh 1ssues of paper money and the extension of the
inn(hng loan to

Our opinion on the subject of paper money are well known.
Ouly in the event of a national crisis or calactysm, such as the
extravagances of late administrations and the Buropean war, can
the ssue of paper money We justified or against realisable collateral
such as coffee.

As regards the rencival of the Funding loan of 1914, there are

two sides to that question and even were renewal "lccopted as re-

wards amortisation. creditors may object to continue ad infinitinm

to receive the inerest on their honds in paper that is only reaiis-
able at a loss.

Mr. Penteado’s scheme is fonnded on the supposition that the
fuvourable halance of trade of £10,000,000 for the first six months
of the current year represents so much gold at our disposition. If
it were so, what has hecome of the gold? Why is it not imported
or deposited at the Legation as in Argentina

The reason is clear—that though the balance of trade is in )

our favour,

that of international payments is unmistakably
against us,

Meanwhile, no doubt, we are rapidly paying off com-
niercial indehtedness and should imports continue on the actual
restricted scale and there be no decline in the value of exports,
there is good reason to expect that in the fulluess of time com-
wercial indebtedness will he liquidated and the balance of payments
also turn in our favour until, at least, the Brasziliau Government
lins to face the obigations of renewal of specie payments on its
foreign debt in 1917, when the addition of £5,000,000 to our pre-
sent foreign obligations would again upset equilibrium.

There is only one royal road to re-establishment of cconomic
¢ puilibrium—economy, internal and external: economy in admints-
tration, Pe(loml. State and Muunicipal and in private life by obliging
cousumery to suhstitute. as far as practicable, the use of home-
grown produce and manu:actures for that of imported commoditivs,
as is now heing essayed in the Ustited Kingdom. Ouly hy taxing
imports will the general public be induced to malke the substita-
tion and the balance of foreign paymeuts he definitely rectificd.
To prevent such a measure from deteriorating into further protec-
tion of national industries, excise or consumption duties should

he raised in the propertion of any new import duties that might
beereated. .

4935
- .
Glosing Rates were as follows:—

" 90 days’ Bank Commercial Sovs.
Saturday, 18th September ...... 12 12 1-8 £08$500

Monday, 20th September Holiday
Tuesday, 21st September 12 1-R 12 7-32 205500
Wednesday, 22nd September 12 18 12 7-32 20%500
Thursday, 23rd September ...... 12 18 12 7-32 20$500
Friday, 24th September ... 12 5-32 12 7-32 205400
Satnrday, 25th September 12 12 1-16 208500

Rio de Janeiro, 27th Sep{., 11;)15.

Monday was a holiday, but on Tuesday the market opened with
all banks drawing at 1 21-16d., ris'ng to 1-8, at which it closed
and commercial paper at 12 7-32d. On Wednosday the market
opened weaker at 12 3-32d. for bank, improving to 12 1-8d., with
commereial at 12 3-16d.. closing steady. 9n Thursday the market
npened with hanks drawing at 12 1-R4. 10 5-32 and 3-16. closing at
12 1-8d. and commercial paper at 12 7-32d. On Friday the mar-
ket opened at 12 3-82d. to 12 1-8d. for bank and 12 3-16d. o
commercial, with Santes very weak. On Saturday. 25th. it opened
with banks at 12 3-32d. to 1-8 and commercial at 12 3-32d., but
owing to Santos weakness, slumped to 12d..
closed.

Ninety days’
Wednesday at 48180 per dollar, rising to 4$200 on Thursday. at
which it remained.

The New York rate on London on Saturday stood at $4.7134
per £, or discount of 3.1 per cent, a sign that even if the loan has
not heen completed, it is on the puint of heing so. Private ad-
vices from New York state that the lowest rate reached was $1.50
or nearly 8 per cent. discount.

The oscillations of 1-8d. up and down during the week is
purely speculative, there being little real demand for monex ard
is only what may be expected towards the close of the month.

The most significant feature is that though we are now in the
height of the coffee season, .exchange should fail to respond. hut
gives way at once to speculative prossure. If.
situation is such in the fat seasori. what will happen in the leau
when the coffee season is over? But though the season may he
over as far as entries are concerned, tiwre does not seem to hw
much likelihood of any embarrassment for want to coffec to ship.
On the contrary, it looks as if thic crop’s chipment will tail into
next and we shall bhe shipping ¢ five ali the year round if vily
huyers can he found for it. At present coffee has heen going for-
ward fairly well, over 2,800,010 bzgs or 18 per cent. of the current
crop had been shipped up 1> 18th September and should exports
continue on the same scale, 12,000,000 hags should be shipped hy
the end of the season, leaving 3 to 4,000.000 bags to he taken care
of here. With over 100,000 contos to dispose of. there should ot
he much difficulty about that, so long as shipments to Scatdi-
navia are uot interfered with.

Apolices Geraes keep steady, inspite of the payvments in th's
specice.

The Bank of Brazil has reduce:d its rave for vales from T4d.
13d., an indication that whdt is wanted is more paper not murz2
gold, sceing that estimates for 1916 are vxpected 1o yield a surplis
of over 50,000 contos gold, L0000 coitos
paper., .

at which the market

it is argued. the

but stortage of o.er

The Emergency Issue. State neut for 25th Sopember:—

ASSETS.
Received from Caixa de Amortis'm,zﬁo .............. 150.000:0C0
Withdrawn and burnt .................. O TUTN 10.022:5 l 3
Loaned to banks ...........coevennnnin. ORI 100.000:000%

Interest deposited to cover e\pen\es of issue

42:9788
Interest due from banks ,

18:2508

rate on New York was steady on Tuesday aud

-
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Repaid by banks .on account ofg amort. and inb.—

Cash 4.435 :QO7»$
Treasury hills 75.2{?} !322;
Interest on same ... reveieens 71:55
Expenses of 1SSUE  ..ooiiiirmin. 42:578%  80.601:041%
A 340.694:1208
LIABILITIES.
Emission authorised .....ccooveenrnnn (PP canene 250.00(_):900$
10 per cent. of Customs receipts Rio and Santos ... 2.5383:-)?52&;_
Amortisation of Joans .....ccee.oeoiiinn eertaneaians 84.3%3:8/135
Interest on LOANS  .iviiiierieeiiiomemeirsiiniiiiieannes 3.184:6678
’ : 340.694:120%

No alterations since 18th Septeml)er.

Latest Quotations (last year Exchanges were closed):—

4 per cent., 1889 ..ceieiiiiiiieniiiin 45%
Funding, 1898, 5 per cent. ....occovierraenne 98
Funding, 1914 69
1910 4 por cent. .oocooiiiiiiiiiins 424
S. Paulo, 1888 ....cocvvernviiiiiiiiiins cevereney 88
S. Paulo, 1913, 5 per cent. ....c.oeeenninn. . 93
Leopoldina stock ... 34y
S. Paulo Railway Ordinary .........c........ 160
Traction Ordinary ..., . 49
Brazil Railway Ordinary 6
Consols R 65
Dumont Coffee Co. . 34
Apolices . ... 800 to 8028
Gold Vales 13d.

Treasury bills, 23 to 24 per cent. discount.

Cold at the Caixa de Gonversio on 25th September amounted

to £3,003.284, a deervease of £128,040 since 11th September.

REPORTS OF COMPANIES

San Paule Coffen Estates Go., Ltd. The report of thix con-
cern for 1914 states that the gross profit from the working of the
estates and sundry receipts in.London amount to £29,717. After
providing for Tondon expenses, income tax, loss on exchange and
debenture charges, £28,289, there remains £6,428, which, with the
amount hrought forward, £3,765. gives a halance of £10,194, which
the directors propose to carry forward, Owing to the dislocation
of shipping and the disturbance of markets catised by the war, the
arrival and sale of the crop were mugh delayed. The net price
again shows a heavy fall as compared with the previous year and
the poor results obtained are alimost entirely attributable to this
cause. The crop for the present year is estimated at about 50,000
ewts. .

Mandos Tramways. There is u falling off exhibited in the
earnings of the Mandos Tramway and Light Company for the past
financial year, hut considering the difficult- times through which
the rubher port of Brazil is passing the report cannot be consid-
ered a bad one.  The nel earnings amounted to £26,200, a decrease
of £9,800 ag compared with the previous year and the fall in ex-
change has unfortunately resulted in- a loss of. £6,200 in remii-
tances. After payment o interest charges and placing £1,700 to
Debenture sinking fund and £300 to depreciation on furniture, a
halance of £4,000 is carried forward, nothing heing this time placad
_either to contingencies reserve or renewals servige, to which £14,000
was added a year ago. : v . :

Brazilian Traction. The second report of the Brazilian Trac-
tion, Light and Power Company appears nearly two months late,
and covers a period of 12 months to December 31st, 1914. The

" account and as regards maintendance and renewals.

first report dealt with the preceding period of 18 months, so that
no accurate comparison of results is possible. Considering the ex-
ceptional circumstances of the past year, the accounts make a fairly
satisfactory showing, and it is evident that the company’s finances
have been handled with considerable ability. The exchange diffi-
culty, for instance, was most ingeniously overcome.. Owing to the
outbreak of the European war the usual method of remittances:
by means of bills of exchange was stopped, and for several months
it was practically impossible to remit money from Brazil' for the
payment of coupons and dividends. The decision was therefore-
taken im Octoher to remit in coffee, -and up to the end .of the
year there were purchased and shipped 278,400 bhags of coffee to
the- value of 11,695 contos, which were sold i New York at prices-
enabling the company to net an average of 13 54-64d. per milreis-
This was materially in excess of the average rate of gxclmnge dur-
ing the same period, even if it had been possible to-buy bills for
such a large amount. Despite the deplorable financial condition
of Brazil and the demoralisation of business caused by the Europezn

“war, the gross income of the properties showed an increase of 706

contos over the previous vear, while the net revenue in gold alse
increased. The company was therefore able to maintain its divi-
dends at the rate of 6 per cont. on hoth Common and Preferred
shares. ln the current yecr. however, the difficulties of exchange
have evidently increased, since, although the net earnings for the
six months to June 30th expanded by over 1.100,000 milreis. the
directors have announced their intention of paying only 4 per cent.
on the Common stock for 1915. During the first half of the yvear
3 per cent. was paid, and a further }4 per cent. is due on Septeni-
her 1st, making 3% per cent. forthe first three-quarters of the
vear.

The results for 1914 compare as follows with those for the pre-
vious eighteen months:—

18 months

Year 1914 1912-13

U.S. dols. U.S. dols.
Revenue ... 7,523,700 11.266,000
Interest o advances to subsidiaries. 335,000 256,700
General and legal expeuses ............ - 392.000 324,000
Surplus for dividends .....oocovveeiniinni. 7,666,500 11.198.000 .
Surplus 4o profit and loss ............... 909,400 3,013,000 )

The past, year’s revenue was thus at the rate of 11,285,550
dollars for eighteen months, or -lightly more than the total of
11.266,000 dollars earned in ihe. jreceding periad of eighteen
months, .

The halance of profit carvied forward to the credit of the cur-
rent year is 8,822,400 dollars. as compared with 3,013,000 dollars
hrought in. The cash in haud amounts to 786,000 dollars, as
against 665,300 dollars a year agoe. In the accounts of theh sub-
sidiaries it is shown that the Rio de Janeiro Tramway Company

. received loans, including inter st {1rom the Brazilian Traction Com-

pany, to the amount of 1.41% 400 dollars, the 8. Paulo Tramway
Company received 1.486,000 dollars and the 8. Paulo Electric Com-
pany 3,356,700 dollars, making a total of 6,261,100 dollars advanced
to subsidiaries, On this subject the report comments that, in
view of the serious financial conditions developing in Brazil, and,

-later, the much more serious situation throughout the world, all

possible expenditure on capital account in connection with the

development of the property were suspended. but there was u

large amount of work under way which it was necessary for tha

different subsidiary companies to complete. The different com- .
panies have performed all of the necessary work both for capital

Nevertheless,

the auditors’ certificate is given ““subject to the provision being

made adequate to meet depreciation and renewals and shy amor-

tisation whicli may hecomie‘necessary in respect of the company’s

concessions.’’ ’

With regard to the concessions it will remembered that
rumours were current hefore the outbreak of war, and in the
course of an official statement the directors admitted that this
year the exclusive privilege'at present enjoyed for the sale of
electricity in Rio de Janeiro will expire, without, however, affect-
ing the vights of the company to continue these services. This
concession related to glectricity for power and private lighting,
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whereas the street and public lighting concession will remain in
force both for gas and electricity until 1945. But, while it is now
possible for.any other concern to compete with thie private lighting
and power business, it is doubtful if the nécessary equipment could
“he erected in the present very difficult financinl circumstances,
The posthumcus report of Dr. F. 8. Pearson shows that during
the past year the business of the light.and power department
showed a very satisfactory increase, the mumber of incandescent
lamps having risen from 684,000 to 766,000, an increase of 12 per
cent. The number of consumers of hoth light and power was
larger than in the previous year, and it is therefore highly impro-
bablé that the expiration of this monopoly, which répresents only
a small part of the business, will uffect the earnings of the system
as a- whole. Moreover, new outlets have been created by the pur-
. chase of the undertakings of two Brazilian telephone companies.
The -gross income of the telephone husiness in 1914 expanded by
7.6 per cent. Increased business was again shown by the gas
department, notwithstanding the cont’nual growth in the elec-
tric-light undertaking. The only department which failed to show
an imprevement was the framways, whose receipts fell off owing
to the general business depression in the City. The mileage run
was practically the same, but.the number of passengers carried
showed = small decrease. During the year the new hydro-electrie
plant of the 8. Paulo Electric Compauy was completed and put into
operation. Dr. Pearson pointed out that hy its power contract
with the 8. Paulo Tramway Company the Electric Company is
assured of a regular income from this source, and, in addition, has

contracts for supplying light and power to the town of Sorocabhana

and several other municipalities. The death of Dr. Pearson, .who
was one of the victims of the ‘“‘Lusitania” outrage, was a severe
loss to the company. His place as president was taken by Mr.
Alexander Mackenzie, who has heen connected with the enter-
prises from their inception.—‘“The Financier,” 98 August.

’ COFFEE

Entries al the two ports tor the week ended Sept. 23rd were
slightly larger, being 12,563 hags over those of previous week, of
which 2,841 at Rio and 9.722 at Santos. Tor the crop to 23rd
Sept. entries were 2,620.389 hags ovxr those for the same period
last year. '

Clearances were small during the week. but for the crop to
23rd Sept. amounted to 2.876.511 hags. of the f.o.h. value of
£3.571,782, as against only £€3.172.556 for same period last year.
The f.0.h. value per hag For the week was £1.848 as against £1,985
the previous week.

Embarques or coffee londed on which duties have heen paid im--

proved and were 84,152 hags larger than for previous week and
should have yielded hills to value of £545,415 for the two markets.

Sales of only 163,945 hags were declared as against 93,574 last
vear, when the markets were in the thick of the crisis,

Stecks on 23rd Sepr. ut the two marlfets amounted to 2,512,444
Imgs, an increasc of 192,985 hags for the week. Last yedr on same
date they were 1,259,053 hags.

Prices at Rio closed at 4$902, 4$680 aud 48358 respoctively for
7. 8and 9 the same as previous Thursday. At Santos superioi
and good average dropped 100 to 58000 and 3$R00 respectively.

New York options dropped four points all round-and at Havre
March options dropped 1125 from 5150 to 50¢50. FLondon prices
diopped 3d. from 37s. to 36s. 9d.

As will he seen in unother columan, our stock has heen raised
hy 128,082 bhags to make it agiee with the verified stock at Rio
on Ist July. '

Nos.

—Reports from S, Paulo show an fair flowering in the early
part of the month in mo-. districts, which seems to have talken.
In places where the crop was large last year, the flowering did nnt
amount to 'much and in those places next year’s crop will be poor.

In the Ribeirdo Proto district the rainfall duriﬁg the six rainy
nionths, when wood is forming, was 40.25 m.m. or exactly the
same as in 1908-09, that produced the wood for the senson's crop
of 8,110,000 bags, followed hy that of 11,495,000. Judging from
'fh_it the maximum for the next crop ghould be 10,000,000 bags.

‘Duteh East Indies and 80,200 Santos.

VERIFIGATION OF STOGK AT RI0.

1 July, 1908-30 June, ’15 1 July, 1914-30 June,’15

Entries at Rio ... 18,509,806 3,013,650
Transferred— '

Rio to Nictheroy 498,893 49,228
Net entries, Rio.. - 18,010,983 7 2,964,422
Entries, Nictheroy. 2,684,654 . 393,346

. Transferred—-
Nictheroy to Rio 291,538 . 11,055 :
—_— 2,393,116 382,291
Total, Rio Bay.... 20,404,099 3,346,713

Clearances— - ; :
Oversea ........... 18,276,068 3,095,852
Coastwise ......... 2,153,086 250,258 -

——— 20,429,154 ——— 3,346,110

— [ SU—

Diff. & or — ... +25,055 — 603

" Stock, 30 June,’08 327,995 160,801

30 June, 1915 ... 302,870 161,404
Stock verified by i

Com. Tele. Bureau
30 June, 1915 ... 296,195 296,195
Difference . ...... . 6,675 134,791

The deails for our own and the Commercial Bureau’s stock on
30th June, 1915, were as follows:—

Review  Commercial
Rio City 57,534 244,572 +187.63%
Afloat 89,389 30,3R3 - 59,066
Nictheroy 19,971 19.971 —
166,894 294,926 +128,032

Whilst the difference hetween the statistical, or caleulated
stock, for the seven years 1908-15 is only 6,675 bags, that for the
vear 1914-15 amounts to 128,032 bags, compared with the veri-
fied figures of the Commercial Telegram Bureau. The difference
arises from accumulated errors that have heen corrected from year
to year by verification of stocks. The fact that such verification
is necessary points, however, to defects in the official returns of
the Mesas de Renda of the States of Rio de Janeiro and Minas
with regard to entries or’emharques, probably the latter, though
there can be little doubt hut that a good deal of the arrivals are
also not accounted for. It is this that makes it necessary from
time to time to check stocks, in the only manner at present prac-
ticable, by obtaining individual returns from holders. This year
the agent of the Commercial Télegram Bureau kindly undertook
the task, which we now gratefully acknowledge hy adopting his
figiures for the verified stock on 3lst July last, raising our own
stocks accordingly hy 128,032 hags.

—From Duuring & ...o0on’s circular of 30 Aug.:—The market
since our last issue has heen a narrow ome. Importers have been
offering a good sclection. Several descriptions have been finding
their way to Holland, which in former years were shipped to
neighhouring ports. Values almost unchanged. except Robusta.
which is quoted 2c. dearer. .

A further reduction in stock of free coftee has heen observable,
same continuing in good request. Consignments to the Nether-
lands Oversea Trust Company are far less attractive. owing to its
restrictive stipulations and severe obligations and so values are
to he considered as very irregular.

Arrivals with us were far from excessive. including 21.100
Delievries of the latter
rmounted to 161.400 hags,, leaving our siock at 21.200 bags,

The Netherlands Oversea Trust company aliows of only 60.000
hugs from. Brazil to be shipped to Holland during the mounth of
Septemher. . A

" Terme business was almost at a standstill. 11.500 hgas or
209,000 since Jan, 1st, values showing Ye: advance, viz.. 43 7-Sc.
per Sept., 42 7-8¢. per Dec., and 41 3-B¢. per March, August con-

. tracts 4,000 bags, tenders 1,500 hags.

. e
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498 . WILEMAN’S BRAZILIAN - REVIEW, Séptembc-r 28th, 1915.
Coffee . StatistiCS COFFEE LOADED (EMBARQUES).
- )
: - IN BAGS OF 60 KILOS. . -
ENTRIES. . .
lN BAGS OF 60 KILOS' © DURING WEEK ENDED FOR THB CHOP TO
.FOR fH1} WEEK ENDED | FOR THE CROP TO o 1915 s .| 1914 1015 | 191
. . . Sept, 23 | Sept. 16 | Sept, 24 | Sept. 23 | Sept, 24
L: RIO Sept, 28 Sept, 16 | Sopt. 24| Sopt. 23 Sept. 24 - - [
; ik 915 | 1o . Rio 61,48] o1,047) 22,880 681701 439308
wanl 11 7 Nicthergelee . 11,126 — 2,510 68.827 12,570 M
Contral ond Loopold M| g ows|  o7.802| .93  7BL087|  d3r.gsp  NICHBETO....eeeeeeo ol T = > ot o
- - 1.472 2.597 by 33"1’3} (;ég% Total Rio includ rrbhctheroy -
- Coastwise, discharged . 1.7:9 6.770 223 : : & transit 72,6120 61,947 25,3091 730,618 511.873
— R 7 . Bantos... 22526 149,030; 126,804 2,393,262, 1.247 261
Tolal..o.oovnn ooe 82,236, . 76.220|  26.157 780.749 451,796 . ; <
" Transfertdo from Rio b ) - - )
Nictheroy .......... 2.044 200 180 11.163 5.734 Rio & Bamtos......... 295,133; 210,986 152,59 | 3,143,980| 1,759,139
- i .
Net Entries at Rio...... 79.192} 75.930 25.977 769.586; 446,062 ]
i
4 Nictberoy from Lio & ! FOREIGN STOUKS,
o Leopoldiua.......... 7,884, 8 300 2.599 80.335 66,136 : P ¢
- . IN BAGS OF 6 KILOS.
Total Rio, including o ‘ — e ’ . _ e
v Y L 84.239 28,576 849.921 512.198 Septlember 23/1915. Seplember 16/1915. September 241914,
. Tot:\llthI::.Io(:) & transit. 329,487 184.327] 3.999.055] 1.716.389 P
— United States Porls ... 1.143.C00 1.156.(00 1.165.000
Totn e & Sanics. 413.796|  212.608]  4.848.976] 2.928.587 Havre,..ivo-. 1,972.000 1.972.000 2.524.000
I . - . Both... 3.115.000 8.123.000 3.6£9.000
Doliveries Uniled 100.000 15240 66.060
Visible Supply at Dmled
States ports........ 2.061.000 1.057.000 1.527.000
The coast arrivals for the week ended Seplember 23rd, 1915, were #rom :— .
8, Jofio da Barra. tieavaes 1.044 .
Santos. . L SALES OF GOFFEE.
SN BANI +vnenanncnrnencenee o e reteaanne et . 309
Tolal Tl DURING THE WEEK ENDING SEPTEMBER 23rd, 1915.
September 23 1915, September 16/1915,  September 2411914 -
N Riocooiiinnn vauan [ 49.576 46.853
SANLOS., vauiiiiicirrees 114.269 185869
The total e"_mcs by th:e different %. Paulo Railways fov the Crop to September 28rd, Total e ieeeenenann 163.945 182,752
1915 were #s folluws
Per Remaining
Past Sorocub wa Tolal at Total al 5 ;)Ll o’
Jundinhy and others ¥, Panlo Santos S, Paulo
1915/1016 3457650 133 848 3.891.153 4.848.976 — GOFFEE PRICE GURRENT.
19141815 1.643.568 106.715 1,750,853 2,278 587 - I
Nis 2 i35 90,35 ! DURING THE WEEK ENDING SEPTEMBER 23rd. 1915.
Sept. Sept, | Nept. ' Bept, ' Sept. | Sept. | Ave-
R i 23 ;
VALUE OF COFFEE CLEARED FOR FOREIGHN PORTS. 1 18 = Loy ’ 23 | rege,
DURING THE WEEK ENDING SEPTEMBER 23rd. 1915. . RIO— . ; ’
B IN BAGS OF 60 KILOS. Market N. 6 10 kilos o z:;l(l? L= == —
. b0.173; B.175 5.170 5 173! 5 175 5.163
; - — — — » N. 7T — | 4.834 - = =] =
3 4.902} 4,902 1.902° 4.992. 400
Sy, 2 10’ Sept. 28 | Sept. 16 ‘ Grop Lo Sept. 28 s N. & — | 4.562] — — - -
1.630] 4 630 4.630] 4 630- 6
- e — . . N9 & 4.2904 by R 1.630, 1.618
Paws s £ bags £ s 4.358%) 4,358 4. 580 4.358, 4.338! 4 316
RiO-.veeininanen,. EASI 1089 101947 82504 649,824] 1,(76.275 SANTOS— i
L]
) . o7l . - P~ Superior per 10 kilos, ., 5,000 5.000 .000, 500 iyl 5
SAnlos. . iaae il f1.677 2 : 832,008] 2,226,787 4,405,507 £ ber 5 5 500, 50000 5.000 5 000
Total 1915/1616... | ZRLOGH 454003 463870 BGL.002| 2870611 poriren  Uoo0 AVORUEG...o | 3800 3.800 3'50(‘1 i.800, B3.800| 3.800; 3.800
' . YORK, pe R : !
do 1014 1915 “ BOATY 2iDAM 10580] BTN 11087 5,132 555 N. YORK, per b, i |
S ) R o Bpol N, 7 ...... cent. — 6 1/2 — - —_ — 650
» s 8. o - 1/4 — -1 = — 625 !
. Options— ;
T . »  Dec... » 613 601 €00 603 613 614! 607
»  Mar.... o 620 617 617 6] 27| 2| 62
s * ) COFFEE SAILED. > May ... 633 627 630 30 038 610 532
5 During the week ending Sept. 23rd, 1915, were consigned to HAVRE per 50 kilos I
: . Options........ +. francs !
< the following destinations:— » D » — | b2.75 — | — | #2.95
. » » L7680 B1.25  — | 50.25] 50.95| 50.50! 50 &0
IN BAGS OF 6 KILOS. ’ wo|oetesh e — | — | 40Ts| solon| | 5033
: st e o HAMBURG per 1/2 kilos f
= PORTS [UNITLD :;g‘l’,ﬁ“‘ft,“w mven | oruen | TOMU | gpop Options.,....... pfennig
STATS | ANEAN TLATE T rorws |l |To patk »  Dec... » - _ 1
. , 3 . — — — - - _| =
9 T e n \Illy. . » — — _ _
. . Rio .....| 2,7.0 53,034 -8,046| 3,42834 372 — 121,630 719,624
Santos....| 77,148 57,108 — | 3314| — _ 137 585 2,297,043 LONDON cwl
%o - : Optlons..l.)..... shlllmgs
.. . . hon B » ce, ., 36,9 —_ F 5 g :
: 19151916, 08.883| 111.042] 8046| 6172ls1372 — | 20,115 2,1d%.907 o Marlow — il I I ';5% geﬁ
1914/1015,. 2?,73'1: 25,787 5.150| 6,724 o~ -~ 60,3461 144 8°7 »  May... » 36/0 — 36/6| 35,6 36 2 a6/
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OUR OWRHN STOCK. 17--08CAR FREDRICK—StockhOlm Pinty & Co ... o 32945
Ditro— Norton Megaw & Co 2,800
IN BAGS CF & KINOS Ditto— = M st Bt
" al. & &
Ditto— ,, Dias Garcia &
BIO Steck on Seplembor 186h, 1915....... 314,661 Ditto—Ohristiania Mlﬁ;inlgc? & @
Entries ‘during week ended Scplcmbel 31'd, 1915.... 79.192 Ditto— .. Castro Silva & Co
— ) - i
303853 Ditkotiofl Pinto & Co
Loaded «Embarquess, for the week Beplember 23rd, 1915 61.486 to—liefle Dias Garcia & Co 3,625
et Ditto-- 3. da Costa Almeida 1,000
STOCK IN RIO ON Seplember 23rd, 1915., 332,367 Ditto—Sundsvall Diag Gareia & Co ..
Stock at” Niclheroy and Porto da Madama o bitto— o Hard, Rand & Co
»  September 16th, 1916.v.0..0eseeereryrans 31 078 Dlttﬂ—TrondJelm Dias Gareia & Co
>  Afloat on Septemher 23rd, 1015 110.295 Ditto— Hard, Rand & Co
Entrles at Niothoroy plus total embargues incln- Ditto-. ., Pinto & Co .. =
diug transiteeseseiiiiiieeien drearsennang. . 80.500 ']!))llttt‘o—l'\lalmo M. da Costa :
- o— . Nords . O
321,513 Ditto— ., lelgi;klg;r‘i 81
Deduct : embarques at Nictheroy, Porto da Ma- Dltw—-Hernosand Dias Garc . Co
duma and Visnpa and sailings during the Ditto—Alesund Di G cia & Co 1.000
week foptember 23rd, 191:1.... ......... 132,656 Ditto— \Ilc%(smleagrrcia C‘(g; Co gts)g
STOCK IN NICTHEROY AND AFLOAT ON Scpt. 23rd, 1915 89.217 Ditto—Bergen McKinley & Co .. e
STOCK IN 1st and 2ud HANDS and THOSE AT NICTIEROY },’;:{g:“"e‘" . McKinley & Co 250
and AFLOAT ON September 28rd, 1915, , 121,584 Ditto—Gothemb e & & -
SANTOS Stock on September 16th, 1915..... 1.974.177 Ditig_ ~othem ‘"g Pinto & Co 1.000
Entries for week ended beptcmhel 43 339.209 D"m " Hard. Rand & C: 375
R Dite Arendal Diad e & Gyt B
Loaded (embarques) during same week.......... T2 596 tas faveia & Co ... 075_ 31.984
STOCK "IN SANTOS ON September 23r¢, 1915, , 2 0‘10.}360 —SIR10—Montevideo  ..oooocvven.nn, Ornstein & Co 250
Stosk :]n Rio und iﬂnlos on September 23rd, 1915.. 2.512,444
o on September 16lh, 1915.. ’ 2.319 .459 17—D: DI GENOVA— b . 3
> » »  Scplember 24th, 1914, , {259 053 Ditto— NOVA—Genoa g;lrill‘::'x? a:&el? '\ﬁeiso
2 yH aQ
D}Lto—Palelmo G. Fillippone
_ Ditto—Naples Galens Gomes & 35,4550
) 'I‘bRbNOE—Ne\\ York Pinty & Co oo .
MANIFESTS OF GOFFEE. fmm— . Stolle- Emerson & (o.. 500
Ditto— , Castro Silva & Co ... 250 1,150
RIO DE JANEIRO. 18—~ESTRELLA—B. Aires ... Stolle Emerson & Co.. — 50
During the week ending September 23rd. 1915. *F‘UCIh]t)rNew Orleans %rnsteln & Co .
- itto— ., cKinley & Co .
) “ Ditto— Theodor Wille & Co.. 50 8500
v—FRlSIfi\vAmster(lam Ag. Coop. M. Geraes.. 1,000
Ditto— ., Castro 8ilva & Co ... 500 21— ZRELANDIA—B. Aires Theador Wille & -
Ditto— .. Dias Garcia & Co ... 500 Rt ires g eocor Bl ¢ C”,'“ 2078
Ditto— . Touis Boher & Co .o 500 . Ditto—Montevideo heodor Wille & Cs.. 49 2.478
Ditto— " Bugen Urban & Co ... 250
Ditto—~ ., Roberto Schoenn & Co. 250 3,000 ZZv’l‘Ulh\N'J‘IA»Amsterdum ....... Ornstein & Co ... — 1.000
12—A. PONTY—HAVEE oo Louis Boher & Co ... — 10,000 Total overseas ... - Lsad
14—AFGHAN PRINCF—N Orleans. Louis Boher & Co
Ditto— ., Ornstein & Co ..... .
Ditto— ., Jessourous Irmaos COASTWISE.
Ditto— ”» MacKinley & Co ..
Ditto—~ " Roberto Schoenn 11,500
® —ANNA—Lapguna  .nniiiiiinnn Sequeira Veiga & Co. — 53
—R. ITAPEMIRIM—Iiavre ..oooc.... Brazilian Warrants Co. -— 4,500 13—1T'APUH Y—Porto Alezle MeKinley & €O oo ... 100
Sitte— Miranda Jordao & Co. 50
. - i Ditto—_ ., Sequeira & Co ... .. 50
15—AVON--B. Aires .......ccccveee. Hard. Baml & Co ... — 650 Ditto—Rio Glu.nde Thendor Wille & C 150
I]})lttttofp l.t é\;fcl\'iqley é. go gg
16—-ORONSAY—Cuane Town McKinley & Co .. o Sows soalle Bmerson &@nT "
Ditto— o ] Norton Megaw & Ditto— .. Seslle Emerson & Co... 50 a7
Ditto— ., lfard, Rand & Co ... 900
Ditto— Stolle Emerson & C. 600 - BAHIA—Tard Roberto_Schoenn & Co. 440
Ditto- ” Pinto & Co . 400 Ditto— " Eugen Urban & Co ... 430
. Ditto— Dias Garcia & Co 350 Ditto— . Ornstein & Co ... 280
Ditto— ., Andrade & Co ... 100 Ditto— .« The-dor Wille & Co.. 265
Nitto— . Castro Silva & Co 2 Ditto—Mandos Ornstein & Co . 255
Ditto—Alagon B;Ly Norton Megaw & Co... 2,008 Ditto—- .. Theodor Wille & .ooos
Ditto— ' Castro Silva & Co Ditto— " Eugen Urban & Co ... 130
Ditto— " MgKinley & Co Ditto— “ - Roberto Schoenn & Co. 10
Ditto— " Pinto & Co ...... Dltto—Mnrfmhuo Eugen Urban & Co .. 370
Ditto— .. Hard, Rand & Co Ditto— .. . Ornstein & Co ... . 185
Ditto— " Dins Garecia & Co 45 D§!to~ . Theodor Wille & C 10
Ditto— ., Stolle Emersofl & Co. 300 Ditto—Ceard Theodor Wille & C 180
Ditto— Ag. G. Coop. M. Geraes 3 Nitto— o Ornstein & Co 30
Dltto—Na.ml Dias Gavein & Co ... 3975 Ditto—Maceid MceKinley & Co 70
Ditto— MeKinley & Co . Ditto— . Fog=:n Urbhan & 30 2.900
Ditto— .. Pintoe & Co ..
Ditto— - Norton Mepaw & 4 — Port Stolle Emer S 425
Difto— . Hard. Rand & Co ..o 80 e o AleRre Gastro Silva & Co 150
Ditto— Custro Silva & Co ... 202 Ditto—Pelotas Stolle Emerson & 125
Ditto— - Stolle Bmerson & Co. 150 . Ditto— Castro Silva & Co 50
Ditto—East London Norton Megaw & Co .. 950 Dib{o—Imbitibd Lage Irmass ...
Ditto— . . Pinto & Jo 700 Ditto--Rio Grande Castro Silva & C» 801
Ditto— " Dias Gareia & 80 . ggg .
itto— f H . Rand & . .
g;:zg_ ': c,itsrt(ll.,_, S?l:r(ilt & 0?) . 302 ~VENUS—Penedo  ...ccoecvncrcnn D Aguiar Mello .. — 200
Ditto— o, MeKinley & Co -—
Ditto— Stolle Emerson . 16—SERGIPE—Pard Engen- Urban
Ditto—Mossel qu Norton Mepaw & Co ... hitto— Channie & Co 505
Ditto— ., Castro Silva & Co
Ditto— M,CI,(mle}f & Co ... 17—8TR10—Porto Alegre Eugen Urban & Co 365
Ditto— ., Hard, Rand & Co . Ditto—8. Franeci: A. Baptistg Co
Ditto— Stalle Erperson & Co. ;gg Di:tg:ft:mji;.l?;c oo j\cheggnzo "]Iﬁrm .
‘.?l‘t:;’:’)e’ffg"“ N e %0 46 Ditto—Corumbé Orustéin & Co 615
Ditto— Dias Garcin & Co ... 450 .
Ditto—~ ., Hard, Rand & Co 450 18--1’. DE MORAES—TLaguna Castro Silva & Co 140
Ditto— ,, MoKinley & Co .. 100 34,872 Ditto— Queiroz Moreiva 2 160

[T OV




500

—ARACATY--Pard

WILENMANS

Theodor Wille & Co... 33

BRAZILIAN

Ditto—  » Hard, Rand & Co 275
Ditto— Ornstein & Co 230
Ditto—Pernambuco Ornstein & Co 35
Ditto—  » i McKinley & Co 10
Dnto-Matanhao Ornstein & Co 40
Ditto—  » . Zenha Ramos & 20
Ditto—Macei6 Ornstein & Co 1,29
3 AN —Alaranhao Bugen Urban & Co ... 405
2—MABANHAO- Maxan] Thebdor Wille & Co...™~'190
Ditto—Mandos Theodor "Wille & Co.. 190
Ditto— Ornstein_ & Co w /
Ditto— . Fugen Urban & Co ... 70 B
Ditto— 1w Roberto_Cchoenn & Jo- 10 )
Ditto—Pars Bugen Urban '& Co ..." 270"
Ditto— . Roberto Schoenn & Co. 100
Ditto—Ceara Ornstein & Oo ... .
Ditto—Itacoatiar: Theodor Wille & O 65
Ditto—Ohidos Eugen Urban & Co ... 20
Ditto— Bugen Urban & Co .. 1,440
Total coastwise .. — 8,046
SANTOS
During the week ending Seplember 23rd, 1915,

13- 0. FREDERICK—Stockholm K. Whitaker L\ Co 3,500
Ditto— 1 Nrdskog & 3,250
Dittlo— o Haurd, Rand & Co ... 2,000
Ditto— Naumann Gepp & Co. 2,000
Ditto— Id. Johnston & Co...... 2,000
Ditto— Société F. Bresilienne. 1,763
Ditto— W. Brotero & Co ... 1,750
Ditto— . Malta & Co 1,000 .
Ditto— " Levy & Co .. 500
Ditto— M. Wrightt & Co- 500
Ditto— Cia. Prado Chaves 500
Ditto— Gothemburg Bugen Urban & Co 3,000
Ditto— ., E. Whitaker & Co
Ditto— ., Hard. Rand & Co
Ditto— Leon Tsrael & Bros... 2.000
Ditto— . . Nanmann "Gepp & Co. 1,250
Ditto - " Ed. Johnston & Co ... 500
bitto -, G, T'rinks & Co . 5
Ditto— . fievy & Co ... 501
Ditto— Whitaker Brotero 250
Ditto— Cin. Prado Chayes .....0° 195
Ditto—Christiania Nuordskaz & Co
Ditto - . Ciit. Pran Chaves
Ditto — . Nanmann Gepp .

D.in_o— " Bd. Jhnston & Co ... 750
Ditto— ., M. Wright & Co ...... 750
Ditto—~ . K. Whituker & Co S
Ditto —~ “ G. MTrinks. & Co .. 500
Ditto-- Hard, Ruand & Co . 375
Ditto— Whitaker Brotero & Co. 250
letof\hlmo Norvdskog & Co

Ditto— ,, Hard. Rand & C

D}tto—— " Hugen Urban & Co

Ditto— ,, Leon Tsracl & Bro
Ditto— .. Cia. Prado Chaves ...
D;ttn~ " Naumana Gepp & Co. 750
Ditto— o M. Wright & COo . 750
Ditto — " G. Trinks & Cn 251
Ditto -, . Whitaker & Co 25
Ditto— " Sundry ... 29 51417

16— ]'}I,TC].JII)“A\'(“\' Orleans Santos Coffee Bstutes ...15,309
T)]ttn-» " . Naumann Gepp & Oo. 13,000
Ditto— .. Havd., Rand -& Co
Ditto— .. Aron & Co .

Ditto— Ed. Johnston & !
Ditto— ., Société T. Breilienne. 7.424 .
Ditto—- ', f.eon Isracl & Bro 2
“Ditto— M. Wright & Co X
Ditto— ., Nioae & Qo R !
S Mittn— Prado FPerreira & Co ... 750 .
~ Ditto - . Rgphuel Sampaio & €. 50 77,133
¥

—AVON- Buenos Aires Fd. -Johnston & Co .. 1.386
itto- -~ ., . Saciété. . Bresiliennce. 1149
Ditto— .. sStolle Fmerson & Co. 809 3,344

~I. DI (;hNO\ A—Geno‘l S. A Martinelli 1.834
Ditta— I. R. F. Matarazzo 1,000
Ditto— Levy & Co 500
Ditto-— ., R, Alves Toledo & Co. 500
Ditto— ., $afitos Coffec Estates.. 500
Ditto— . Leme Perreira & Co... 500
Ditto— ., Laiz  Hernoane i
Ditto— ., Belli & Co 5.038

17-MONTSERRAT—Lishon . Magalhwes . 153
Ditto— M iz Pranen . 84
Ditto—Bithoa Naumann Ucm) & Co. 125
Ditto— . . T. Hermangs . 35
Dxtto—qnnmnder Alonso & Co
Ditto—Vigo . Alonzo & Cn 649

19—DEMERARA—T.ondon J. Osorio .

Ditto— ., Santos Coffee Co 4
"Motal oversens. ... —  137.585

- Liverpool

REVIEW.

PER DESTINATIONS.

. United States 108,883
Sweden 73,575
T'e Cape 34,372
France 14,560
Ttaly 8,488
South America 6,772
Holland 4,000
Spain 410
Portugal 239
Overseas 251,039
Coastwise 8.046
Total e 259.085

PER SHIPPING

British-
Swedish
French
Italian
Duteh
Spanish

Overseas
Coaslwise

Total

September 28th, 19135,

PER SIIIPPERS.

British 84,336
Brazilian 59,413
American 45,444
French 27,508
German and Austrian .. 20428
Noraegian 11,500 .
Italian . . 4,834
Spanish .. 576
Overseas 251,039
Coastwisce 8.046
Total .l 259,085
COMPANIES.
141,754
83,670
10,000 ..
8.488
6,478
649
251,039
8,046
259.085

COFFEE SAILED DURING THE MONTH OF JULY,V1915.

Per Destination.

New Orleans
Havre
Stoclkholm
New York
GOothembDUrE  .ocvevecececervreeeccnsirennnne oo
Christiania
Sundsvall Z
Buenos Aires
Genoa
Port hluabeth
Gefle
Port Natal
Hernosand .
Eadt Tondon ..
Cape Town
Hundilksvall ...
Ornskolsvik
Drontheim
Marseilles
Mossel Bay ..
Trondhjen
Bergen
Oran ...
Amsferdam
Helsinghborg ,
Algiers
Norkoping
COhristiansund
Gibraltar
Montevideo
Malmo
Ystad
Soderham
Kalmar .
Delagoa Bay .
Gijon
Aalesund
Drammen
Valparaiso
Tisbon
Halmstad
Carlsrkrona
Philippeville
Arvendal
Las Palmas
Mostaganem
Santander
Tenériffe
Alexandria
Barbadoes
Bilbao
Lgunskrona
Laurvig
Skien
Stavanger
Naples
Suan Francisco ((‘M)
TLiondon
‘Bordeaux
Bareelnona
Sevilla

..... Brneeranreaens

Cadiz
Santander
Punta Arenas
Huelva
Malaga

BAGS

Rio Santos Total
38,300 194,510 232,810
29,250 6,239 35.469
25,000 70,700 95,700
20,577 554,428 575,005
14,250 45,875 60,125
14.91 21.502 36,493
12,750 43,752 56,502
12,625 — 12.625
12,477 14,838 27.315
11,600 20,085 31.685
10,750 — 10,750
10,000 — 10,000
7,900 - 7.800
5,000 — 5.000
5,275 - 5,275
6,025 6.025
4,500 4.500
4,00C — 4,000
3,75 * 3,750
3,725 7,513 11,238
3,400 - 3,400
3,124 - 3.125
3,250 — 3,250
2,375 — 2,375
2.000 58.067 60,067
1,750 — 1,750
1,625 - 1.625
1,250 - 1,250
1,000 — 1.000
1,626 — 1.625
1,560 — 1.560
1,292 28.429 29.721
760 — 750
750 — 750
75" — 750
kAl - 700
625 .- 625
628 — 625
624 - 625
501 - 500
51 — 513
500 — 500
50 = - 500
400 - 460
375 —_ 375
360 — 350
250 — 250
2°¢ - 250
185 — 185
125 5.125 5,251
1256 — .25
124 — 125
126 —_ 125
125, — 125
126 - 125
125 — 125
34 — 34
— 285,500 25,600
— 21,937 21.937
- 1,905 1,905
- 977 977
— 723 723
— 750 750
— 520 520
— 375 376
— - 300 300
- + 375 375
~— 250 250
286.554 1.124.725 1.411.279




Supf("mher 28th, 1915.

WILEMAN’S BRAZILIAN

COASTWISE.

Porto AlegTe .......cccccrcnrnieeesnerens 7.776 325 8,101
Pard 5,265 - 5,266
Pelotas 2,650 — 2,650 -
Rio G d 2,180 — 2,180
Manéos 2,680 — 2,580
Pernambuco  ............. PO [T 1,766 150 1.766
Maranhio 1.045 — . 1,085
Mossoré 973 - 973
‘Aracaty 520 — 520
Macei6 508 — 505
Natal .. 415 — 415
Camocim 409 — 409
Forteleza 738 — 335
Corumbs 245 — 245
Macau 17 - - 170
S. Francisco 155 — 155
Lagunsa 101 — 101
Parinteus 100 — 100
Amarragho ... SO 100 - = 100
Itacoatiara . 95 - 95
Penedo . &8 - 68
‘Santarem 30 — 30
Qbidos 25 — 25
Paranagui 30 — 30
Antonina 20 - = 20
Tmbitubd- 20 - - 26
Iguape — 90 a0
Rio de Janeiro ... rssenssseerannes - 5 3
Total coastwise .. 27.578 570 28.148

Total overseas 286.554 1.124.725 1.411.279
Grand total ...ceieeiiieen 314132 1.125.295 1.439,427

PER SHIPPERS (oversea)

Dias Gareia & Co. .. 40.380 — 40,380
Louis Boher & Co. 33,550 — 33,550
MeKinley & Co .. 30,075 — 30,076
Mard. Rand & Co. .. 26,325 52.092 78,417
Pinto & Co. 17,050 — 17,050
Ornstein & Co. .. 16,307 — 16,307
Norton Megaw & Co. 15,460 — 15,460
Mario Almeida 15,250 — 15.250
Castro Silva & Co. 13,855 — 13,855
Nordskog & OCo. ... 11,792 32,088 43,880
Carlo Pareto & Co. .. 11,280 — 11,280
Roberto Schoenn & Co. 8.300 — 8.300
Arm. G. 0. Minas Geraes - 7,500 — 7.500
Holmberg, Bech & Co. 6.500 — 6,500
Galemo Gomes & Co. 5,250 — 5,250
5,625 — 5,625

4,500 — 4,500

Stolle Emerson & Oo. 4,060 21,995 26,058
Theodor Wille & Co. 3,600 70.486 74,086
Kugen Urban & Co. 2,366 14,500 16,866
McLaughlin & Co. 2,027 12,631 14,658
Karl Valais 1,000 — 1,000
Arbuckle & Co .. 125 55,600 55,725
Naumann Gepp .& Co. — 124,475 124,475
J. Aron & Co. ... — 70,795 70,795
Comp. Prado Chaves - 70,600 70,600
M. Wright & Qo.... - 61,620 61,620
Rodrigues Alves Toledo & Co. — 60,613 60,613
Leon Israel & Bros ... — 62,000 62,000
Ed. Johnston & Co. ... — 66,721 66,721
Santos Coffee Company ... — 45,752 45,752
Levy & OCo. — 43,375 43,375
Whitaker Brotero & Co. — 32,760 32,760
Société F. Bresilienne ... — 36,356 36,356
Malta &, Co. - 30,747 30,747
Nioac & Qo. — 20,650 20.650
Geo. W. Ennor — 19,740 19,740
Leme Ferreira & Co. - 17,836 17,836
E. Whitaker & Co — 16,125 16,125
G. Trinks & Co. ...... — 16,025 16,025
Rahpael Sampaio & Co. . — 14,600 14,000
Dauch & Co. ....... — 12,750 12,760
Nicolau Piconi - 16,250 10,250
Leite & Santos — 8,307 8,397
Diebold & Co. - 8,000 8,000
Nossack & Co. .. — 8,050 8,050
Zerrenner Bulow & Co - 1,601 1.601
s A, Martinelli - 2,030 2,030
Belli & Co. - 261 281
Comp. Puglisi .. cosee - 474 ’ 4;2
Francisco Tenorio & Co. - 223 200
Villas Boéas & Co. .oocoorens - 500 byt
The 8. Paulo Coffee Estates . - 16‘3‘ 2101
Sundry . 4377 __i'I_Z _ riot
286,554 1,124,726 1,411,279

REVIEW. . - 501
Per shippers (coustwise)
Theodor Wille & Co. 5,935 — 5,935
Ornstein & Co. ..... 5,331 — 5,331
Eugen Urban & Co. 4,305 125 4,425
Castro Silva & Co. 2,675 — 2,676
MeKinley & Co ... 2,325 — 2,325
Stolle Emerson & Oo. 2,195 _ 2195
Sequeira & Co. ........ 1,987 — 1,987
Roberto Schoenn & Co. .., 1,145 — 1,145
Pinto &- Co. 300 — 300
Zenha Ramos & Co. .. 286 — 286
Acherronte & Hugo 80 — 80
Louis Boher & Co. .. 100 — “108-
Queiroz Moreira’ & 25 — 25
Dias Gareia & Co. .. 25 — 25
J. Procopio Irm&o - 200 200
Zerrenner Bulow & C. — 10 10
Sundry 864 235 1,099 ~
Total coastwise 27,578 570 28,148
Total overseas 286.554 1,124,725 1,411,279
Grand total .oeoeeeireeereeee 14132 1.125,295 1,439,427
PER SHiPPINC COMPANIES
Johnson Line 112.292 214.595 326,888
Varios English Lines®. 34,050 186,250 220,300
Chargeurs Reunis 29,250 8,067 37,317
Lamport and Holt 42,478 117,321 159,799
Various Danish Lines 12,616 71,766 84,382
Lloyd Rrasileiro 9,891 112,958 122,859
Sud Atlantique ... 9,833 3615 13,448
Trangport Maritimes 10,125 12,643 22,768
Prince Line ... 8,000 — 8,000
Lloyd Italiano .. 6,617 12.426 19,043
Lloyd Real Hollandez 3,990 62,837 66,827
N. Italiana ......... 3,217 7,809 11,026
Comp. Translantica de Barcelona. 2,035 2.295 4,330
Lloyd Sabando .......cuiiicninn 1.800 — 1,800
Royal Mail . 250 23,624 23.874
Norwegian South American Line ... 110 1,553 1,663
U.S. & Brazil Steamship Co. — 110,018 110,018
Various Narwegian Lines — 83,661 83,661
Ind. R. P, Matarazzo ...... — 68,120 68,120
Comp. N. S. Jodo Barra — 20.585 20,585
Pinillos Izquierdo & Cia. — 3.933 3.933
Transatlantica Italiana ... — 338 ~ 338
Pacific Steam Navigation Cnmp:my — 300 300
Navegagao Oasteira 12,146 245 12,391
Tloyd Braseileiro (coastwise) 10,709 125 10,834
Comp. Commercio Navegacan .. 4,723 200 4,923
314132 1.125.295 1.439,427
PER DESTINATIONS PER SHIPPERS.
United States 817,549  British 507,134
Sweden 334,40 Brazilian 350,793
France and Colonies 65301  Awerican . 232.885
Sonth Africa 63,948 German and Austrian 172,324
Norway . 53,416  French 70,906
Britain and 32,685  Norwegian 45,880
Italy 27440 Tialinn 18,755
South Al 1427 ggedish 7,500
Spain ... 5575 gundry 7.102
Hol!:mdl fvi'gg :
Portuga’ .
Porty 1760 Overseas . 141,279
Algiers ———  Coastwise 28,148
Overseas . 1.411,279
Constwise BB pogal 1.439.427
Total - 1,439,427 -

PER SHIPPING COMPANIES

British
Swedish
Brarilian
United States
Italian .
Norwegian
Danish ...
French
Dutch
Spanish
Overgens
Coastwise

Total

411,973
326,888
149,177
110,018

98,527

........... 1.439,427
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Railway News
THE LEOPOLDINA RAILWAY COMPANY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS

¥ . Receipts for Week ‘l‘oh;ls{ro:n
o Weels inded. Curreney. I Exsh. Sterlinz. Jap.
1915 f 181h, Sept. 673:000% { 12 316 | £ 34,176 |.£ 1,018,818
1914 f 19th, Sept, 408:0005 | 12 1/4 £20,8% |¢1,125,815
i
Increasec,... — 265:0003 — £ 13,351 —_
Docroase.... - - 1/16 — £ 5190

. PERNA‘M:BUGO MARKET REPORT.
17th Septemmber, 1915,
Sugar. There is not ,much movement this week, but what

goos out is at full prices. and dealers’ quotations ave unaltered as

under :—

..o 6$200 10 6$400 per 15 kilos on shore

Usinas .

Crystal (white) ... 68000 to 6$200 5 5 s
Ditte (vellow) ... 15600 to 44800 - . -
Whites 3a hoa ... SH600 Lo SHR00 . . .
Somenos L 48700 to 3$300 R . '

Bruto Secco 3$700 to 4$000 . . “

There have heen no further sailings Tor forcign markets, hat
the .5, Professor is now in port and so far 13,227 hags hruto secco
and LOB0 hags Demerara have heen despaiched by her to Liver-
pool, heing rensinder of purchases made some vime hack and now
heing delivered.  The total shipments from Maceio last crop were
755,119 hags. of which 166,442 bags went (o Now York, 85,775 hdgs
to Liverpeol. 49.735 hags to Portugal amd remainder to Brazil
const ports. Suntos heing the largest huyer, to which no less than
370.665 hags were sent. O 30 June the stock held in Maceio
was 219.883 hags of all kinds, bhut is now mueh reduced by ship-
ments during past two months.  The growing crop is expected to
he abount 20 per cent. less than the past ene.  Here reports of
growing crop have not improved, canes heing very stunted and
small and some people who have been through the cane Felds call
the condition wretched.  Under these condifions planters will not
he inclined to open negotintions for the making of Demerara for
export for future delivery at present, ..

Gotton.  This market has continued firm and on 13th one of
the factories came into the market and secured 1.000 hags at 158$.
This price then hecame general. bhut Lhere was nothing more io
he had at it and next day & southern shipper paid 16$000-for 1,200
bags. but refused to go on, and to-day's value is ll()lllillu”_\" 158500,
with many hugers thereat but absolutely no sellors under 16$000,
and the vutlook seems to he that sellers will gain the day once
mare i they can hold out jeng enowgh.  The buyer on 1dth has
taken a Further 1,000 hags at 16$000 and at same price a lactory
here has also taken about 800 hags and probahly latter would take
more. hul no one actually offers the price at the moment. Were

- cotton offered in lots by sellers there seems Jivtle doubt, that husi-
ness would resuli. 1,000 pressed hales have heen engaged hy the
s.5. Professor for Liverpool.

Cereals. Markets stoaly at 9$000 to 9%$200 for milho; 17§500
to 208000 per bag of heans of 60 kilos; 11$500 to 128500 per hag
of 50 kilos of Tavinha for imported lots, whilst home grown still
commatids 253000 to 28000 per bag of 100 kilos.

Goffee unchanged at T$XGG. hut there is no husiness reported.

Exchange opened on Mo wt 12 1-36d, for collections aud
gradually worked np o 12 1-4d.. o little private. heing repurted at
12 11-82d.; 18th opened at 12 1-16d. and for husiness 1-16d. hetier
offered all day . Tdth oponing was again 12 1-164.. then 12 1-8d,

“and 12 1-4d.

and closed at 12 1-4d., with private done-on a small scale at 12 3-8;
15th the opening was same, with 12 3-16d. and 12 1-8d. for business,
closing steady at 12 3-1Gd.. private was reported done at 12 3-8d.
Lo-day, collections at 12 1-16d. and now 12 1-8d. and
12 3-16d. is obtainable at the hanks, but very little business is
heing dene ihere h('in,(i no homeward mail this week,

MANEGANES

EXPORTS OF MANCANESE.

Tons of 1,000 kilos

1914 1915

July 7 mos July 7 mos.
Belgtom L U — 11 —_ —_
United Kingdom and orders... 19 . >4 P 17
France — 12 — —
United States — 27 - 35 121
' - 19 104 T35 138
F.O.B. value € ............... 27,390 154,415 50,514 203.090
Ditto, per ton £ ............... 1.452 1.485 1.443 1.472

The United States and United Kingdom together absorbed the
whole exports from Brazil for the 7 months, which in no case were
very considerable owing Lo prohibitive freights. .

CACAO

EXPORTS OF COCOA, IN TONS OF 1,000 KILOS.

1914~ 1915

July 7 mos. July 7 mos.

Germany ... 735 6,789 . -
Arvgentina 90 339 108 506
:\\lSlI'iil—HlIll;_':;l‘l'.\' ...... - 162 - —
Relgium ... — 18 _— —
Chiles 3 9 R 3
Penmark 18 138 — 2,754
United States ... 463 5.434 1.328 4.420
France ... 472 5,279 1.361 2,739
United Kingdom ... 706 5072 1.933 6.177
Holland  .................. 143 &00 330 402
Ttaly oo —_ R — 1,972
Norway — 12 — 91
Portugal ...l - — ' — 4
Sweden . — 12 218 3,351
Truguay s, 12 26 9 39
Total 2712 25,227 5.287 21,648
IROB. value . £126.000 1.211,000 295,000 1.300.000
Ditto, contos paper Rs. ... 1.K99 18,171 5,573 24,525
Ditto. per ton ¢ 46-9-1 48-2-0 ° 55-17-3 60-1-0

Ditto Rs. papor g0 TE0$300 1:054%100 1:1333400

July,  Exports show an inerease compared with last year of
2,575 tons or 94.9 per cent.. of which 863 tons to the U.8.A. 889 to
France. 1.187 to U.K.. 207 Holland, 18 Argentina, and 218 to
Sweden: for other countries exports either showed a decrease or
there were none at all during the first seven monihs of this or
last year even to Denmark, .

F.0.8. value per ton shows an increase of £9 8. 2d. or 20.3
por cont, for July.
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Seven Months—dJan.-duly. Hxports show a falling off com-
pared with last year of 3.579 tons or 14.2 per cent.. constituted as
follows :(—-

Decrease
" Germany. Austria and Belginm ... v 6,969
Holland ... 308
France ... 2.540
France . ........... 2,540
United States ... ... 1,014
Chile ... 6
Urugnay o 47 10,884
Inecrease—
Scandinavia
United Kingdom ... ... o 205
Italy e 895
Portugal 4
CArgentina 167 7,305
Net shrinkage 7 months ... i, 3.579

Liast year exports to Scandinavia were almost nominal, only 162
tons, most-of their cocoa heing imported from Germany or other
countries. Now that jt all comes direct, allowance must be made.
of course. for local consumption. but even so an increase of 6.034
tons seems suspicious, tallying so closely as it does with the 6.969
tons that Germany. Austria and Belgium failed to teceive!

For the 7 months f.o.h. value in Brazil shows an increase of
£100,000 or only 9 per cent., hut in currency of Rs. 6.254:000$000
or 34.9 per cent.

HIDES

EXPORTS OF HIDES.

1914 1915

July T mos. July 7 mos,

Germany ... 1.612 8,965 — —
Avgentinag ... 1 86 -41 448
Austria-Hungary ... 52 260 — .-
Belginm ... 290) 630 — —
United States ............ 523 1,403 1,844 9.726
France ... 437 5,310 334 2,334
ireat Britain s 1,064 5,577 - 924 6,339
Greece  ........ . 13 19 — —
Holland — — — 10
Ttaly ... 4 165 — 216
Paraguay — 1 — -
Portugal — 334 85 41
Sweden ... . - — 47 1.167
Sundry. Europe — 1 — —
Truguay . 313 1,399 117 1.836
Total ...l 4,309 24,150 4,002 22,857
F.O.B. Value £ ... 20,000 140,000 298000 1,656,000
Ditto, contos paper 3,440 21,022 5.624 31,493
Ditto, per ton £ ... 53.222 58.032 72.837 72.456
Ditto, per ton Rs. paper... 789% 870§ 1:374% 1:3704

- duly) Exports in July show a slight shrinkage of 217 tons,
but increase in sterling value ‘of £140,000 or 61.4 percent. com-
pared with last year. Of the total quantity. 45 per cent, went to
the United States, hut decline of 13.2 per cent., inclisive of ship-
ments to order, to the United Kingdom, 18 per cent. to Sweden
and 8.1 per cent. to France. )

Seven. Months, dan.-duly show also a slight faliing off com-
pared with 1914 of 5.3 per cent. There was a great increase in
exports to the United. States of 393 per cent, compared with same
period last year., owing to the prohihition of exports of hides from

Brazil baving heen removed on condition of the hides heing treated
and disinfected on hoard before arrivall )

To the TUnited Kingdom exports. inclusive of consighmenis to
arder, show an expansion of 14 per cent, but to France they show a
decline in quantity of 55.6 per cent.

To Sweden exports for the 7 months show an increase of 57.1
per cent. . .

The f.o.h. sterling value of hides in the aggregate for the 7
months shows an improvement of 18.1 per cent.. but of 54.5 per
cent. in the local or currency value, due to the fall of exchange.

Shipments of Hides from 1st January to 31st August, through
the Rio Grande Bar:—

Salted Hides Dry Hides

Year- Furope T.S.A. Europe U.SA. Total
1915 | ... 150.156 58,684 23,761 51.039 223,640
1914 297,867 2.000 63,783 29538 393,187
1913 . 434571 — 103,793 26,777 565,141
1912 - 466,288 — 104,066 9.823 © ABILIT..
1911 49R.331 — 127,243 —_ 555,574
1910 511,312 — 159.716 — 671,028
1905 333.510 — 291 ,83R 14,510 569,858

Prices current at Rio Grand in Augnst were:—Salted ox hides
per kilo. 1$100; ditto. cow ,1$100; heavy dry. 2$200; light dry,
28$200; kips, 1$500; hide cuttings, per 13 kilos. 18900 ; dry horse
hides. each, nominal; salted ditto. nominal: hone ash, per ton,
40$000; caleined hones. per ton, 27$000:  horns. per 100. ox.
228000 ; bones, per 1.000, 158000 ; piths, ditto. 83000 ; hair. mixed,
per kilo, 1$400; wool, per 15 kilos. fina, mesti¢a and creoula. nom. ;
grease, per 15 kilos, 148000; mixed tallow, 13§00 ; pure ditto.
14§600; Cardift coals, per ton. 75$000: salt. Cadiz. per 35 kilos.
5$000; Mossoro. per 30 kilos. 28900; flour. American, per 100
Ths,, 192080005 Argentine, ditto.

—Looking over Mr. George Vereker's Cireular for August,.
we arve struck by the entire absence of entries of British vessels.
Out of 36 entries at the port of Rio Grande. 25 were Braziilan,
o Danish. 2 Norwegian., 2 Greek. 3 Argentine and 1 Uruguayan
hut no British.

RUBBER

Weekly Cable. The Londen market closed on Friday, 24th,
with Hard Fine the same as 'ast week at 2s. 44d. per Ib. and
Sertdo Fina at Para 50 reis down at 3$850.

SHIPPING

Engagements. The Roxal Mail reports prospects for Havre
pretty zood, hut engagements at Santos not yet started: 13,000
hags coffee have heen engaged at Rio for that destination by the
s.s. Pembrokshire, sailing en 20th Qctober. as also some cotion
seed meal from Santos. which has become worth shipping since
the price rose to 68s. per ton. Lor the s Oriana. 2,100 bags
Lave heen engaged for the West Coast. .

A

Mr, Lauiz Campos reports 2,300 bags more engaged for s.s.
Regina Elena. making 4,300 in all from this port and 250 more per
«s, Ravenna, making 6.250 in all. and 1,000 additional for s.s.
Cordova, making with previous announcement 5000 in all. in-
clusive of Some cocon, 6000 hags have heen engaged by s.s, Prin-
cipe Umberto,
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Tor the <.~ Zeelindia, loaving on 6th October, 2,000 hags have
Leen engaged for Amsterdam and 23,000 more for this ~hip and
the s.o, Gelria to compleie 30,000 bags.

FFor the Norwegian s.s. Foerde, chartered by the Swedish line,
10,000 bags have been engaged from Rie and Santos for Scand'i-
navian ports for end October. All chartered Norwegian hoats \Vl%l
he supervised by Tloyd’s ageut here, as it is found that a certifi-
eate of this kind facilitates maliers considerably and prevents
delays. even in case of goods shipped by technical enemies like

Wille.”

Mr, Cumming Young veports 6,750 hags coffee per s.s. Antwer-
pen for Copenhagen.

.

The Chargeurs Reunis reports 35.000 hags per s.s. King Id-
ward for Havre,

— OF late interference with cargoes of coffee for Sweden have
heen frequent.  The s.s. Kronpring Gustav, of the Johnson Line,
which sailed on 10th Aprit with 102.000 bags of coffee, was ordered
to Fmmingham, where every hag of coffee was discharged on sus-
picion of carrying contraband.  Some 22,000 hags were detained
and 80,000 released after iwo months’ delay.

~The s K. Vietoria, which sailed on 2nd August, is reported
held wp in Bugland and ordered to discharge part of her cnrgo.

—The s.s. Prinsessan Ingeborg, that left on 18¢h August, with
M.000 bags, reached Swedish ports without taken into
Kirkwall.

heing

—The fire that hroke out in the bunkers and spread to the
cargo of hay of the Lamport and Holt s.s. Herschel when lying at
‘the qui

s, assumed serious proportious and after heing partially
extingunished hy the government firehoat Aquaria. the ship was
taken to the Mha Vianna and partly submerged.

—Underwriters will he pleased to hear that  Government
has started paying the general average returns on the s.s. Minas
Geraes and expecr 1o shortly commence p

aving those on the s.s.
Amazonas,

-~The s.s. Sargento Albuquerque, ex-s.s. Greeian, Prince, now
a coal tender of thé Bragilian navy, has hoen put on the horth v
Amsterdam.  Registry seems to have been refused by Tloxd's, hut
accepted by Veritas, - ' o

~—According to an American consular report, the net prolits
col the Hulland-A_mor"i('u Line from January to June inclusive
fnn:)nutvd to about &0 per cent. ot the company’s share capital. Tt
is intended to utilise the major portion of the profits in the pur-
chase of new steamers,

.

—The French do not take two bites at a cherry, but \\'llc'l_l 'l?he_v
do ihings do them properly. Ave Germans, wherever they he,
That is the question whichh the French Consul
~hipped on

enemies or no?
seems to have answered by prohibiting coffee heing
French hoats by Stolle Emerson & Co., simply hecause the name
sounds German; the Santos Coffee Co., because of its coninexion

. with Krische and Co., and Aron and Co. hecause their manager

ig undeniably German.

Freight Markets. There is not much change to report, says
“Fairplay.” of 2nd September, but on the whole there is meor
demand for tonunge, especially from Wales,  Coul rates from
Wales were quoted at 21s. 6d. for Rio de Janeiro and from North-
ern range (U.S.) 34s. to Rio de Janeiro and 425, 6d. Rio Grande
do Sul.

—*‘Shipping Mustrated” of New York, of 28th August. reports
moderate business doing in steam chartering. rates being un-
changed and well supported on previous basis. To Santos 36s. 6d.
and Rio de Janeiro 34s. 6d. to 36s.. according to delivery were
quoted,  Charter for stmr. 1.666 tons. New York-Brazil trade
is reported at $22.000 per month for vound trip prompt, and
another of 1.695 tons, general cargo. p.t. prompt and a third of
1,995 tons, New York to Brazil. one round trip $13.000 per
month prompt.

Gurrent Coal Values on 2nd September were as follows:—Best
Cardiff coals nominal, second Cardiff coals nominal, ordinaries 23s.
to 24s.. best ‘dry coals 25s. to 26s.. second dry coals 23s. to 2s.,
Black Veins (Cardiff shipment) 24s. to 25s., Western Valleys (Car-
diff shipment) 225, to 23s., Eastern Valleys (Cardiff shipment)
20s. to 21s., No. 2 Rhanddas 19s. to 20s.. hest steam smalls 18s.
to 19s., second steam smalls 16s.. to 17s., cargo smalls 11s. to 19s.
All the ahove prices are f.o.h. Cardiff, Penarth or Barry, payment
hy net cash in 30 days,

Prospects of American Shipping. This office is constantly
in receipt of communications frum owners and chartercers of ships
asking for advice as to the answer to give to the -demands for
money made “hy various individuals who are collecting funds
ostensibly for the purpose of fostering the growth of the American
merchant marine. Qur advice in every case has heen to avoid
squandeiing meney in such hopeless channels and subscribers to
this paper have thus been saved many thousands of dollars which
otherwise would have gone into the coffers of professional hat-
passers who have hit upon the merchant marvine as a dodge to col-
lect subscriptions over the disposal of which the givers have no
control, orce they have gone into the pockets of the recipients.
Perhaps the most pretensionsly arganised of all those so-called
“leagues.” is one the promoter of which has reserved for himself
fifty-one per cent of the voting stock, so that in the event of its
proving a financial success he could run things without the incon~
venienee of having to explain the disposition made of the collected
funds to a hoard of control. Why in the face of what this indivi-
dual has had to say in the lay press about the merchant marine
any practical shipping man_ should desive to give him a single
dollar passes our comprehension. Evidently this man is ignorant
of the very rudiments of the business of marine transport, hut
has extracted enough out of the literary rubhish put out a few
years ago by the ship subsidy propagandists to pose as g sllibping
pundit before n group of backers wha may know a lot in their par-
ticular avoeations, hat who are as little children when it comes
o discussing intrieate economic problems connected with ihe
uperation of maritime (-urriel's.—-"Shii)pingﬁ Tlustrated.”
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VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO
During the week ending Septembor 23rd, 1915,

fBept. 17—8EQUANA, Frengh s.s, 3497 tons, from Bordeaux

17.—-D. DI GENOVA, Italian s.s, 4203 tons, from Buenos Aires
17-HABTLAND, British s.g, 3050 tons. from Cardiff
17.—EUCLID, British s.s, 3050 tons, from Santos

. 17—TEESPOOI, British s.s, 2938 tons, from Norfollk ot
17.—PYRINEUS, Brazilian s.5, 1044 tons, from Santos
17.—BOCAINE, Brazilian s.s, 1044 tons, from Bahia Blauca
17—LIBERTAL, Argentine s.s, 618 tons, from Montevideo
17.—ARAQUARY, Brazilian s.s. 1466 tons, from Santos
17.—A, JAUREUIBERY, French s.s, 3150 tons, from Havre
18—~I'TAPEMA. Brdzilian s.s, 825 tons, from Dorto Alegre
18—DT NCLUTHA. British hs.s, 2552 tons, Yrom Buenos Aires
19.—FIDELENSE, Brazilian s.s, 259 tons. from Victoria
19--SABIA, British s.5, 1767 tons .from Rosario
19.—ITAUNA. Brazilian s.s, 401 tons, from Antonina
19—ITASSUCE, Brazilian s.s, 1175 tons, from Pernambucn
20.—DOCKRA, -American s.s, 2763 tons, from Buenos Aires
20—ITANEMA. Brazilian s.s, 553 tons, from Parahyba
20.--ETOLIA, British s.s, 2371 tons. from Rosario
20—DEMERARA, British s.s, 7292 tons, from Buenos Aires
21.—A. B. DE GENOUILLY. French s.s, 3456 tons. from Havre
21.—TEIXEIRINHA, Brazilian s.s, 257 tons; from 8. J. da Barri
21— TTAUBA, Brazilian s.s, 978 tons, from Porto Alegre
21.—R. ELENA, Italian s.s, 4363 tons, from Genoa
21—FLANDRE, French s.5, 3898 tons, from Bordeaux
21.—8."J. DA BARRA, Brazilian .ss, 230 tons, from Sauntos
21.—K. GUSTAF, Swedish s.s, 3820 tous. from Gohtembure
21.—VESTRIS. Britich s.s. 6623 tons, from Buenos Airos
21.—ZKELANDIA, Dutch s.s, 4950 tons. from Amsterdam
22.—MOSSORO, Braziliun s.s, 924 tons. from Santos.
22.—ESPAGNE. French s.s. 2478 tons, from Buenos Aires
22.—HERCULES, Dutch 1372 tons. from Rosario
22.-TUBANTIA, Dutceh 8561 tons. from Buenos Aires
22—P. DI UDINE, Italian s.s. 4936 tons, from Buenos Aires
22.—VASARI, British ss. 6352 tons, (rom New York
25.—ORISSA, Britsh s.s 322 tons, from Callao
23.—DESEADO. British s.s. 7295 tons. from Livernpool
23.—-MONTROSE. French 2478 tons, from Santos

23.—A. A. RAVEN. American s.s. 1606 tms. fraom New York
23.—RIO PARDO, Braziliun s.s 597 tons. from Aracaju

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO
During the week ending September 2.‘.}1-.'1. 1915.

Sept. 16.—ARAQUARY. Brazilian s.s. 1466 tons, for Pard
16.-ITATINGA, Brazilia ns.s, 926 tons, for Porto Alegre
16.—BOCAINA. Brazilian s.s, 871 tons, for Rio
16.—D. DI GENOVA. Ttalian s.s. 2430 tons, for Genoa
16.—AVON. British s.s, 6882 tons, for Buenos Aires
16.—EUCLID, British s.s. 1976 toms, for New Orleans
16.—MONTSERRAT, Sanish s.s, 2289 tons, for Bilboa
17.—DARRO. British s.s
17.- ASSU. Bra:

779 tons. for Porto Alegre
17.-TTAPEMA. B 5.5, 925 tons, for Pernambuco
18—ITAUNA. Bruazilinn s.s. 403 tons, for Rio
1 8.—BIRIO. Brazilian s.s. 554 tons. for Montevideo
19.—DEMERARA. British s.s. 7292 tons. for Liverpool
19.-P. DE MORAES. Bruziilan. s.s, 4% tons..for Laguna
20.—MOSSORO. Braziliun 's.g. 924 tons, for Mandos
20—SEQUANA. Prench s.s, 3481 tons, for Buenos Aires
20.—VESTRIS, British s.s. 5622 tons., for New York
20.—~RAVENNA. Ttalian 2548 tons, for Buenos Aires
21.—P. DI UDINE. Ttalian £.8, 4936 tons. for Genoa
. 2L.—FSPAGNE. French s.s. 2478 tons. for Marseilles
- 2A—TUBANTIA, Duteh s.s. 8561 tons. for Amsterdam
+82—R. BLENA, Italiun s.s, 4363 tons, for Buenos Aires
22.—ZERLANDIA, Dutch s.3,.3895 tons, for Buenos Aires
22.—ESTRUTT.A, Norwegian ss. 892 tons, for Buenos Aires
22.~ANTWERPEN, Danish ¢.s. 1026 tons. for Copenhagen
22.—NORA, British s.5. 2436 tons, for Marseilles
22—A. JAURTQUEBERRY. French ras. 8151 tons, for B. Aires

VESSELS ARRIVING AT THE PORT OF SANTOS
During the week euding September 23rd, 1915,
. i el

Sept. 17.--8IRI1O, Brazilian s.s, 930itons, for Montevideo
17.—D. DI GENOVA. Italian .5, 4203 tons, for Genoa
17.—~BRAGANCA, Brazilian &5, 751 tons, for Manios
17—~RALBIAN, Argentine s.s, 763 tons, for Santos
17.-0SCAR FREDERICK. Swedish s.8, 3377 tons, for Gothemburg
17.—~0ANOVA, Britsh <., 2929 tons, for Suntos
17.~TERENCE. Britisl s.s 2590 tons, for New York
18.—MONSERRAT, Spanish g, 2298 tons, for Bucnos Aires
18—SEQUANA, French s.s, 3497 fons, for Buenos Aires =
18.--HUCLID, British s.s,. 30%:tons.. for .New Orleans
18—~ARACATY. Brazilian s.s, 531 tons, for Purd
18.—~A. W, SNOW, American 1ligger, 671 tons, for Barbados
19.-W. D. NOYES, American| s.s,-3229 tous., for Baltimore
“19~ARASSUAHY. Braziliun s.s 650 tong. for Caravellas
0. —~ITAPERUNA. Brazilinn 8.8, 713 tons, for Porto Alecre
20—~DEMERARA, British s.s, 7202 tons. for Tiverpool
20 -—-MARANHAO, Brazilian. s.6, 1303 tons, for Mundos
20~ETOLIA,. British ss. 2371 tons, lor §. Viecente

2L—FLANDRE, French s, 3898 touns, for Buenos Aires
- 21.—R. ELENA, Italian s.s, 4363 tons, for Buenos Airves
21.—ITAPURA, Brazilian s.s. 1179 tons. for Recife
21L.—BOYNE, British s.s. 2771 tons. for Bahia Blanca
21.—ZEELANDIA. Dutch s.s. 3960 tons, for Buenos Aires
21.—~VESTRIS, British s.s. 6523 tons. for New York
22.~TUBANTIA. ‘Dutch s.s, 8561 tons, for Amsterdam
22.—SABIA. British s.s, 1767 tons, for Bahia Blanca
2.~IBIAPABA. Brazilian s.s, 1802 tous, for Amarragao
22—ITAUNA, Brazilian s.s, 401 tons, for Antonina
23.—ORYSSA, British s.s, 3262 tons, for TLiverpool
25—TBIXEIRINHA, Brazilian s.s, 230 tons, for S. J. da Barra
25.—R. A. JENOUILLY, French s.s. 3456 tons, for Buenos Aires
23.—BOCAIN 4, Brazilian s.s, 1544 tons, for Porto Alegre
23—MERCULES, Dutch s.s. 1372 tons. for 8. Vicente

VESSELS SAILINC FROM THE PORT OF SANTOS
During the week ending September 23rd. 1915.

Sept. 16.—ASSU, PBraziliun s.s, 779 tons, from Rio
16.—ITATINGA, Braziiian s.s, 926 tons. from Rio
16.—AVON, British s.s, 6882 tons, from Liverpool
16.—D. DIGENOVA. Italian s.s, 4203 tons, from Buenos Aires
17.—ADRRO, Britsh s.s, 7291 tons, from Liverpool
17—ITAPEMA, Brazilian s.s. 825 tons, from Porto Alegre
18—~ITAUNA, Brazilian s.s, 413 tons, from Antonina
18.—P. DE MORAES, Brazilian s.s, 495 tons. from Rio
18 M—ONT ROBSBA. Freach s.s, 2478 tons. from Rio Grande
19.—DEMERARA, British s.s. 7292 tons. from Guenos Aiers
19.—CANOVA, Britsh s.s, 2929 tons, from Manchester
19—S0RATA. British s.=. 2971 to from Buenos Ajres
20—EASTERN PRINCE. British s.s, 1789 tons. from Buenos Aires
20—SEQUANA. French s.=. 3481 tous. from Bordeaus ~
20.—ANNIE JOHNSON, Swedish s.s. 2358 tons. from Buenos Aires
20.—ESTRELLA, Norwegian s.s. 892 tons. from Alborg
20.—VESTRIS. Britsh s.s, 6622 tons. from Buenos Aires
20.—-CONDE. Freneh s.s. 4537 tons. from Cardifi
20.—~P. DI ASTURIAS. Sanish s.s. 4355 tons, from Buenox Afres
2 —~TUBANTIA. Duich s.s. 8551 tonx. from Buenns Aires
21.-QUADROS. Brazilian 90 tons. from Rio
21.—P. DI MCRAES, Braz n w50 493 tons, from Rio
22-~-TTAPERUNA, Brazilian s.z. 613 tons. from Araeaju
22.—R. ELENA, Ttalian s 4363 tons. from Genog
22.—ZEBELANDIA. Duteh s 4959 {on~. from Amsterdam
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The Week’s Official War News

Telegrams reccived from the TForeign Office. London, hy His
Majesty’s Minister at Rio de Janeiro:—

TLondon, Septemher 20th. 1915.

On the 19th September Sir John IFrench announced that since
September 15th there has heen no change in the situation on our
front. There has heen considerable miniug “activity on hoth sides,
particularly opposite the southern portion of our front. East of
Vpres our artillery and that of the enemy have been active.

London, September 24th. 1915,

During the week ended 22nd Sept.. 1.323 vessels of over 300 tons
arrived at and sajled from ports in the Tnited Kingdom. Two
vessels, measuring 5,740 tons were sunk hy enemy eraft. No fish-
ing veéssels were sunk.

London, September 24th, 1915,

Following is a summary of Russian official communiqués of
September 22nd and 23rd:—

Eckau—Frighting resulted in the flight of the enemy, who
abandoned a quantity of munitions. while morth-caxt of Freidrvick-
stadt we took some prisoners and many avms.

Atkala Region—Stubborn and indecisive fighting, as also west
of Dwinsk, where there were frequent recourses to the bayonet.

Niemen Region—In the course of terrible haud to hand fight-
ing, 2 maxim guns and over 200 wen were captured. while west of
Molodeterwa. in the neighbourhood of Vilha. the (ermans were
shaken by a hayonet charge, losing the village, 10/macline gnns,
a field gun and ammunition. At Szorgon, in the same tactical
field, after' a series of hayonet charges, the Germans fled in dis-
order towards the passages, the Russisns waking 4 officers, 350
men, 9 machine guns, hicyeles, horses and telephone apparatus.



300

WILEMAN’S BRAZILIAN REVIEW.

o

September 28th, 1915.

Upper Niemen front—Sevies of infantry encounters continue,
the Russians showing high qualities of gallantry and resistance.
Bast of Lida the Germans were hurled back over the river. North-
west of Dubno. despite the efforts of the enemy to hold up Russian
oftensive. we occupied a village on the left bank of the river Tkwa,
capturing 20 officers and 1,400 men and 3 maxims. East of the

- (foinski canal and sonth-west of Werseets and in the region north of
Zaleszezzki. we took many prisoners. Russian cavalry eontinues
its gallant work, rushed forward south-west of Zlutx.. .Elsewhore
nothing to veport. ' .

) FLoudon, September 25th, 1915.

Sir Johu French reports, Sept. 24th: Hostile artillery during
past three days has continued to show activity om our front. to
which we veplied effectively. There has been some mining activity
hut without important resulis. Aireraft yesterday performed a
successful raid on enemy’s communications near Valenciennes, a
railway train heing hit and the line cut in several places,

London, Septemher 26th, 1915,
Sir John French reports:—Yesterday morning we altacked

enemy south of La Bassee Canal, cast of Greenay and Versailles.

We captured his trenches on a front of over five miles, penetrating
his lives in some places Lo a distance of 4,000 yards. We captured
the western outskirts of Hulluch, the village of Loos and the min-
ing works round it and Hill 70. Other attacks were made north
of La Bassee Canal, which drew strong enemy reserves towards
those points of the line, where hard fighting took place throughout
the day. with varying success. At nightfall the troops north of
the canal occupied their positions of the morning. :

We made another attack near Hooge, on cither side of the
Menin Road. :
Bellewarde farm and ridge, but this was subsequently retaken by
the enemy.
enemy’s trench and we have consolidated the ground won.

Reports of captures, up to the present, include ahout 1,700
prisoners, & guns, and several machine guns, the number of which
is not ’yft known.

The report in Friday's German communiqué that we attempted

to make an attack on the previous day south of La Bassee Canal,

which broke down under hostile artillery fire, is false.
was attempted.

No attack

The attack north of Wie road succeeded in occupying =

Attack south of the road gained about 600 yvards of
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