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R. M. S. P THE ROYAL MAIL STEAM PACKET COMPANY

}). S. N’ C. THE PACIFIC STEAM NAVIGATION COMPANY

j
pe! & A
! Frequent service of mail Regular service
xi -
? ste :mers between Brazil, Europe, of cargo boats to and. from all the
i S

The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

graphy.

principal British
ports, also serving France, Spain and

Portugad.

PR o

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SAITTLIWNGS FOR BEUROPE

N
ORISSA. o 23rd  September ORONSA...oov s e 21st  October
AVON. 29th . DI SN A e 27th =
. DARRO.......... . e e lst  October ARAGUAY A, 10th  Novewber
DESEADO.......cooo e 8th . ORTANA. ... 18th
AMAZON. 13th " DEMERARA.....oooveiii e 26th

: FOR FURTHER PARTICULARS, APPLY TO
|‘ THE ROYAL MAIL STEAM PACKET COMPANY
- 53 and 55, Avenida Rio Branco, 53 and 55 ¢

Tel. CMARIUS — RIO — P.0O.B 21
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SAD PAULO RUA QUITANDA  SANTOS RuA 15 DE NOVENBRO 190.

(Corner of Rua Sao Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

¥, HEAD OFFICE: '
River 'Plate House, Finsbury Circus,
+JONDON, E.C.
Cable ,g\y_ddress: «BENCH. LONDON»

OFFICE. B RIO DE JANEIRO:
Jornal d» Commercio Buildings
Avenida Rio +Brance, 117. 2nd Floor

Nos. 13, 14, 15 and 16
Cahle Address: «BENCH, RIO»

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»

-

Direct communication hetween
Muaceid, Recife, Parahyha and Natal.
For all information apply to H. TATTAM,
Secretary, at the London Office.
GENERAL MANAGER:

0. H. YOUNGSTEDT
Al' THE RECIFE OFFICE.

Marshal I°. M. de Souza Aguiar aud
Carlos Americo dos Santos, Local Repre-
sentatives at Rin de Janeiro Office.

Miserscoretia

S ai?)'.’ 9

4o jlml‘l’

T Faratf
,Qh"
AR oo 2kl bt d, A=~
3 T * X0 i1
.

-.__- ® ',.- ] RDGARL
SN e N Bress
Q53 alp Ba v b
- \\L\QB . Fertt iR i <J
¢ s i oo i S N
‘ » i <20 t'{
3 M é-~ l o s gotetra ?
~ 7 f‘
AP NEIR a4 2P & o Jo B.5%nz0

B lornsel o
Lo e ow s+ > +oridolyy

E -

g P i

J

DIRECT COMMUNICATION between RECIFE (Cineco Pontys) & MACEIO & JARAGUA.
on Suudays. Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, between RECIFE (Brum) & Parahyha & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal apd vice~-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEXRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 18862
Capital ..........

£2,500,000

——f<= Capital paid up ... £1,259,000 =\§
\ Reserve Fund £1,400,000 7
HEAD OFFICE ... 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RID DE JANEIRO . 19, RUA DA ALFANDECA
PARIS BRANGH ..........coocvvvniiiiiiinniinnnnan, . 5, RUE SCRIBE, PARIS

Draws on Head Offices and the following Bxanches —Llsbon, Oporto, Mandos, Pard, GCeari, Pernambuco, Bahia, Santos,
§. Paulo, Gurityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agency.)
Also on the following Bankers:—Messrs. Glyn, Mills, Currie and Co., London; Société Générale, Paris and Branches;
Credito Italiano, Italy; Hongkong and Shanghia Ranking Corporation, India. China 'md Japan; Crédit Lyonnais, Spzin; Banco de
Portugal, Portugal.
GORRESPONDENTS.
The Bank has Agenis or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CGAPITAL. ... . cooiiiin i £2.000.000
iDEM PAID UP.... e oo 1.000.000
RESERVE FUND... ... ....... ... .. 1.000.000

Rua Prlmelro de Marco 45 and 47

Office in Rio de Janeiro ) o, do Hospicio. 1, 3, 5 and 7
Branches at:—SAOC PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O.

Correspondents in:—DPernambuco, Pari, Mandos, Ceard, Victoria, Maranbio, Parahyha Qo Nerte, Santa Catharina,
P’avang. Rio Grande do Sul, ’elotas, Porto Alegre Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Bslirzaghi, Milan; Bauca Commerciale Itdliana.
Genoa ; Societd Bancaria Italiana, Genoa; Mes:rs, E. Sainz and Ilijos, Madrid and Correspondents in Spain; Crédit Franco-
Portugais, Oporto; Banco de Portugal. Lisbon, and Correspoudents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and priucipal Cities on Western Coast of South America. Opens Current Accounts
Receives deposits at notice or for fixed periods and transacts every description of banking business,
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LECPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENTRAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE :
RIO DE JANBAIRO
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of iine.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRATA FORMOSA:—
6.30 Ixpress—Campos, Miracema, Itapemirim, Porciuncula and 6.00 Express—Petropolis, Entre Rios, Uhd. 'onte Nova, Porto
branch lines, daily. Novo, Cataguazes, Santa Luzia and hranch lines, daily.

7.30 Express—Petropolis, Sundays only.

7.00 Express—Friburgo, Cantagallo, Macuco and Portella, daily. 8.30 Express—Petropolis, daily

7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25 Express—Detropolis, Sundays only.
a . . X 18.35 Express—Petropolis, week days only. -
9.40 Mixed—I'riburgo and Cantagallo, daily. 15.50 Express—DPetropolis, Entre Rios, daily.

16.20 Express—DPetropolis, week days only.
17.50  Express— Petropolis, daily.
16.15 Mixed—Rio Bonito. daily. Wednesdays to Capivary. 20,00 Lxpress—Petropolis, daily.
21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000.  Return fare. 74$400.  Lunch and
dinner served during journey.

15.35 Passeio—Friburgo, Saturdays and when announced.

EXCURSIONS SPECIALLY RECOMMENDED,

Petropolis—2,700 feet ahove sea level, magnificent climate, Friburgo—2.800 feet above sea level. 3 hours. 25 minutes by
heautiful views during trip; 1 hour, 40 minutes. 1st class veturn, passeio  train, Fare. 108800 1st class rveturn (Saturday to
4%#R00.  Stone ballast, no dust. 7 trains per day. I Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy, Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may he despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. TFor further information vide “Guia Geral
e Horarios' issued by the Company twice n year or apply to any Agency or station in Rio or in the Interior.
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 LAMPORT &~ HOLT ZINE

Mail and Passenger Service from

RIVER PLATE AND BRAZIL

SAILINGS FOR

NEW - YORK.

VAUBAN.. ... .o,

5th, October | VOLTAIRE.... ......... 3mh, November
VASART.. ... oL 149th, > k VESTRIS ...... .. .... l4th, December
VERDL. .o v 2nd, November i VAUBAN..... ... ...... 28th,  »
BYRON..........0 ool 16th, » | VERDI............ ..... 11th. January

VAUBAN

5th, October for
Bahia, Trinidad. Barbados & New York.
Cabins de Luxe, Staterooms with private bath, etc. Single- Berth Cabins.
All steamers are equipped with the latest system of wireless telegraphy.

SAN FRANCISCO EXPOSITION
Tickets issued to this Exposition for the price of $635 for the following voyage :-
Rio de Janeiro to New York, train from New York to San Francisco, returning at the optlon
of the passenger via New Orleans and the Panama Canal, or returning
via the Pacitic from San Francisco calling at Panama, Valparaiso and Buenos Aires.

FOR FURTHER PARTICULARS. APPLY TO

The Agents. NORTON, MEGAW & Co. Ltd., Praca Maus

Telephone No. 47 RIO DE JANEIRO - P. 0. BOX 34
Santos.-F. S. HAMPSHIRE & Co. Lid.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSFIRE & Co. Ltd.,P. 0. B. 32
Bahia - F. BENN & Co.

REDERIAKTIEBOLAGET NORDSTJERNAN

JOHNSON LINE
Regular Service befween Scandinavia. Brazil
and the River Plate.
FOR BUENOS AIRES.
KRONPRINS GUSTAF-—22nd September,
FOR KUROPE.
ANNIE JOHNSON—23rd September.
PEDRO CHRISTOPHFERSEN— mem 27th Septombor

Den Norske Syd-Ameriea Linje

(THE NORWEGIAN SOUTH AMERICA LINE)

REGULAR SERVICE BETWEEN

NORWAY . NORWAY :

RIVER PLATE

BRAZIL :

DROTTNING SOPHIA—25th September.

SIGN K—-Beginning of October.

KRONPRINSESSAN MARGARETA-——n.m, end Octoher,
ERVIKEN- End Octoher.

KRONPRINS GUSTAF-—18th October.

AXNEL JOHNSON  m-m, 10th November.

For further partieulars apply to: -

Luiz Campos
84, Rua Visconde inhauma, 84

FOR RIVER PLATE:—
FOR NORWEGC(AN PORTS:—
m.s, ‘‘Brazil,’" epd September.
s.5. ‘‘ Rio de Janeiro,”’ b2ginning October

s.5. ‘‘Estrella,” middle October.
s.s. “‘Einar Jarl,”’ middle Octoher.

For further parcticulars apply to:--
Fredrik Engelhart
AGENT.
Rua Oandelaria Wo.
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,,,,, ~gewd/| 77
Tﬂf R0 DE JﬂNElRO FLO“R MILLS & CRANARIES  LIMITED.
-_ Teiegrams : " General Telephone : 1450 Norte ~ Post Office Box '
HEPIDERMIS, Sales departement 165 .» ‘ M

Floqr Mills : Etua da G—ambéa No. 1.
.DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gambda No 2. -

. 450 LOOMS. . DAILY PRODUCTION 27.000 METRES,
HEAD orrice — 48, MOORGATE ST. — LomM®»ON E. C.
N , BRANGHES
BUENOS AIRES.— CALLE 25 DE MAYO 158 ) ROSARIO. — 660, CALLE SARMIENTO
(3 er PISO) _S. PAULO _
4, RUA DA QUITANDA,
AGENGIES’

Victoria, 'Bahia, Pernambuco, Ceara, Curityba, Florianopolis, Rid Grande, Pelotas &

Porto Alegre.

The Mill’s marlas of :t‘lou.r are:=
“NACIONAL” L CSEPEMOLINAS

“BUDA—NACIONAL?’
SBRAZILEIRA?® CSGUARANY?”

AND FOR SUPERIORITY
A _ . -HAVE BEEN AWARDED .
Gold Medal Pariz 1889. ) ' . First Prize Brazil 1908.

First Prize Brazil St. Louis 1904. ' First Prize Brussels 1910.
‘ First Prize Turin 1911,

OFFICES: — RUA DA QUITANDA, 108 — RIO DE JANEIRO

IMPRENSA INGLEZA

GENERAL PRINTERS

‘ Every description of Printing, 'Ruling and Binding done.

RUA CAMERINO 64-75 - RO DE JANEIRO
/A\ ;

" Telephone Norte 1966

" Caixa (P. 0. B.) 1521 |
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OFFICES: 61 RUA CAMERINO.
P.G. BOX- 1521 Tel. Address—"REVIEW."

Subscription €5 per annuni, pavable half-yearly.

Single copies supplied to subseribers only.

AGENTS:—

Riv de Janeiro—
Crashley & C., Rua do Ouvidor, No, 38.
Kio Paulo - - ’
Hildebrand & Co., Rua 15 de Novembro
bondon—
C. Street & Co., Ltd., 36 Cornhill, London, E.C.
New York -

¢. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES

FOR EUROPE.

Sept. 22, —-TUBANTIA. Holland Lloyd, for Amsterdam.
93, —ORISSA, P.S.N.C.. for Liverpool.
20, AVON, Roval Mail. for Liverpool.

HOLBIEIN. Lamport and Holt, for Liverpool.
20 DARRO, Royal Mail. for Liverpool. .

FOR RIVER PLATE AND PACIFIC
Sept. 220 SVASARL, Lamport and Tolt. for Buenos Aires
.. 28.—DESEADO, Royal Mail, for River Plate.
. 26.—0ORIANA, P.8,.NC., for River Plate and Pacific.
22, CARTAZON. Royal Mail, for River Plate,

FOR THE UNITED STATES.

Sopte 21 VESTRIS, Lamport and Holt, for New York,

NOTICGE TO BRITISH SUBJECTS.
NEW PASSPORT REGULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915. Holders of such pass-
ports sheuld apply at their convenience for fresh passports from

this office.

With regard to passports issued between the 5th of August,
1918, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
hoiders of any such passports should present them to this office
for endorsement to .that effect, .

Wife and childrén under 16 years of age may be included on

the holder’s passport.

Under the new‘regulations, passports must bear the p,hoio-
graph of the holder, and of the wife, if inoluded im the passport.

Photographs must be supplied in duplicate to this office by
applicants for passports.

British Consulate Ceneral, aoth- August, 1015,
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NOTES

Brazilian Traction Results. in spite of the crisis in Brazil
fast year. which was accentuated by the outhreal of war, the

‘Bragilian Tiaction, Light and Power Company. in its report issued
‘lately, secured results which. though not up to original expecta-
tions, compare favourably with those for the preceding year. The

eartiings of *the tramways systems in Rio and S .Paulo were
soriously aflected, bul notwithstanding the had business conditions
the gross income of the comhbined companies in Brazilian currency
But the revenue in
gold was, of course, unfavourably affected by the drop in exchange.
Afier maintaining the common dividend at 6 per ceut., the surplus
was increased by 209,413 o §3.822.410,
culty of remitting money from Brazil owing to the fall in the ex-
change the hoard in Octoher: last decided to remit its funds-—whian

showed an increase over the previous year.

‘hy that time had accummlated to a very large amount-—in coffes,

Bown o the end of the year there had heen purchased and shipped
to New York 278400 haes of coffer, valued at 11,695 contos of
reis. which when sold enabled the company to uet an exchange of
13 27-82d. per milre's. which was materially i
e

excess of  the
¢ vate of oxchange during the same period, even if it had
hoen possibio Lo by Bills for ~ach a large amount of money.  But

apparenty it has noi been found possible to continue this opera-
ton satistactorily, for in spive of loereasing earnings the dirvec-
turs, owing to ithe unsettled exchange, bave decided to limit the
dividend this yvear to 4 per vent.—""The Times.”

Sweden. Roparis have heen current of late in New York of
negotintions tor the <ale of fitty Swedish vessels to American in-
terests, which were to he transferved 1o the American registry as a
prefiminary =tep o the entrancee o Sweden into the war as an
allv of Germany and Austria. These have been deanied by the
Seeretary of the Treasury. bt where there is smoke there is fire
and i the defieate military po~ition of Russia, with Sweden right
on her Flank, suel a report cannot but be disquieting.  There are
two well defined parties in Swoden. the military party which aims
at the freeing of Finland and s friendly 1o Germany, and the
Socialist party that denounces Germany and all her works and
would remain neutral. were it wot that they too distrust the in-
tentions of Germany with reenrds to the Alands Islands on the
Finish coast that are far too close o e Swedish coast o make
their occupation by any cutsider agrecahle, -

On the cconomic side. Great Britain has. too. a good deal tc
sy, seeing that any attempt 1 inin the enemy would he a signal
for the destruction of ihe groving Swedish oversea trade and fo:
prohibition of exports of Britisn coal. on which Swedish industries
entively” depeud, not to mention the possibilities of British sub-
marines ir the Baltic, whiel from a German lake might at any
moment be converted into a mare clausum for Swedish as well s
German trade. ’

The forcing ol the Dardanclics &ill probzbiy hring all ithese
questions to w point, recing that Russia will no longer he depen-
dent om the gondwill of Sweden for its supplies ard the Allies will
no torger have tive same motives for consideration of the economie
interests of Sweden.

[L scems. therefore, gquite possihle that unless the pourpa lers
now cogaged on mature pretty guickly. Great Britain mayv take
the bull by the horns and insist on an oversea trusi simil-:r to
that working in Holland, or provent conditional contraband |rom
entering the country in exeess of (e requirements for Swed <h
consumption,

Victory ot the Dardancelles will affoct other things radicaily.
not only for Russia and the Allies from a military, hut from the
commercial and economic point of view. .

In the first place, it would set free enormous stocks of wheat
in Russia and Roumaunia and of oil in the latter country and so free
Roumania from its actual dependance on Germany, the only
market now for her wheat and, E 4
exchange.

To overcome the diffi- .

incidentally, improve Russian-

’x

vy




Result of the War Loan, 10th August:—
Subscribers
550,000
547.000

Amount &
370,000,000
15,000,000

Subscriptions — Bank «of England .
Through Post Office

Total

£585.,000,000

The fact that the numher of small subscribers was almost the same
as the large shows how anxious all elasses are to help the Govern-
ment. The total represents about one-quarter of the British
anpual income, one-sixth.of the totl of foreign investments aud
ahout one-ninth of the tntal wealth of the Empire.

The American Lean.‘ The attitude of the President as regavds
toans to belligerents, expressed a yéar ago, has not changed. What
was objected to was the tloating of loans for general purposes, hut
not to the estahlishment of credits for payment of obligations in
the United States, which seems to s a distinetion without a dif-
ference, seeing that the netrotlatmn of suech credits would set frec
fuuds for uth(-lpmpases

British Currency Notes. 'The last returns show that “‘econ-
omy in gold” is making progress, £2,915,046 having heen added to
the civculation duriug the week. raising the total in circulation to
L01.492. as against only £28.300,000 earmarked for redemp-
tion. The ratio of gold to notes was, therefore. 52.5% per cent.
against 55.78 per cent, for previous week.

S

After the War it is pretty certain that Germany will have to
face a determination on the part of Allied countries and their de-
pendencies to shut out enemy trade as much as possible from
competition. Amongst other measures, the New Zealand Budget
raises custom duties on motor cars, chasis and bodies to 10 per
cent, ad valorem, with 50 per cent. additional on cars made in
enemy ccuntries and an additional 50 per cent. on all imports from
countries that are or may he enemiex of the British Empire,

Again the Submarine. Whoen a CGerman submarine caught and
sank the Arahic, one of the largest hoats in the Atlantic service,
as a clinax to similar destruetion of two British war ships and two
other merchant steamers within twenty-four hours. it proved he-
vond all question that the submarine is mistress of the seas. It
must he presumed that the waters south of Ireland through which
most  British vessels pass out into the open Atlantic.
patrolled as effectively as possible since the destruction of the
Lusitapia. 1t must alse be presumed that everything possible
was done hy the British navy to protect an important ship like the
Arabie,  Tf this is not so the British government should revert te
its old rule and “hang an Admiral to encourage the rest.”

have Leen

Knglish newspapers and naval officers have heen hoasting of
the war in which the narrow passage across the Straits of Dover
hes heen guarded against attack. Over this narrow channel hun-
dreds of thousands of soldiers have been ferried without'loss. Some
of our naval officers who prefer comfort aboard a hig hattleship
to cramped guarters on a submarine cite this = guavding of the
Straits of Dover as proof that submarines eannot attack troopships
under convoy. OQur ready answer to this is the destruction of 2
troopship in the Aegean Sea last week by a German submarine
operating two thousand miles from home.

It is time to tell our naval experts the truth ahout the Straits
Dover,  They should know it, but they either do not or, they
are trying to deceive the people of the United States in prefereuce
to serving on uncomforta'le submarines.
Ac¢ross the Straits of the Dover the Allies have woven fenees
f heavy cables through which submarines cannot pass and these
leum-s are guarded by swarmg of war vessels from hatbleships
down to submarines and motor sithmavine destroyers of s new
puttern, ANl German submarines must go round the north coast
of Bectland to get o the point where the Lusitania and Arabic
were suuk,  Ouly in the narrow and comparatively safe Straits of
Dover of all the open water wavs of the world could this chain cablo
protection against snhmmmes be made cffective. It is the pro-
verhinl oxception that proves the rule of the invineibility of the
submarin ., Paking British figures for it, nine large vessels havoe
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heen sunk by submarines for every submarine that has been lost
in action by Germany. This does rot include trawlers or other
small hoats. 'Phe Allies have lost one hundred and seventy large
cteamers and have accounted for on]y nineteen German submarines.
Operating hundreds of ‘miles away from their bases the German
submarines have heen greatly handicapped and lm\v not heen able
to blockade British ports completely. ’

‘What this- submarine warfare has proved is-that the whole
coast of the United States can be defended hy a mosquito fleet of
submarines and fast motor hoats or other very rapid “look-outs’
including aeroplanes of small size and slight cost. Every little river
and inlet would be a hase of supplies. No hattleship or other ves-
sel yet launched can float after being struck amidships by a -tor-
pedo. What we nced is enough submarines to cover our coast and
we can huild them fast. - Were it not for German submarines inn the
Skager Rak'a British fleet would he in the Baltic Sea to help the
hard pressed Russians at Riga. Germany has defended her own
coasts with submarines so effectively that her people have never
vet heard the sound of a hostile naval gun. A ‘British fieet with
mine sweepers could clear the seas of mines, cuter the Baltic Sea
»nd make ahsolute the blockade of the German ports and coasts
were it not for the submarvines. !t is not German hattleships
i German submarines that make the Baltic a Gernian lake to-day .’
There seems o be ne answer to these proofs of the supramacy ¢f
the submarine and the character of our coasts on the Atlantic and.
the Gulf of Mexico makes the submarine even more invineibie
he elsewhere.——New York “Commercis®.”

"Before we think of serapping cruwss s

Vi

might it not he weg 1
wais and see what kind of warfars future developmeut of “he
submarine itself may entail? It is almost certain that hefore
very long means will be found for submarine to fight sub-
marine, when victory will depend on” the ability to seek out
enemy submarines aud destroy them aund so lmve tlm fiell open
for invading cruisers and transports.

NOTICES OF BRITISH COVERNMENT:
—With date of May 11th, it was announced that exemption
from cervtificates of origin in respect of goods consigned for Now-
way, Sweden, Denmark, the Netherland, Switzerland and Italy of
value of less than €25 is withdrawn. with exception of consign-
ments of less than that value despatched from the country of origin
previous to 8th March., . '
—By Proclamation, of 28th July,
diamonds was prohibited.
Secretaries of “State.
—Export of coffee and covon trom the United Kingdom o
Seandinavia was prohibited hy Orvder in Couneil on 30th July last.

the importation of uncut
except under liconee of  the  Principal

The Navy. Tmpaticnt pe )pk- sometimes wonder why the Navy
has nov done more than it Las—why it did not make a vush for
Cuxhaven, invade the Baltic and generally cruise around and show
1ts power, instead of patiently waiting its opportunity to take the
vnemy at a disadvantage, But if anything is more admirable than
another in this awful war, it is certainly the manner in which the
Navy has possessed its soul in ‘patience and refused to he drawn
into extravagane adventures that in a crisis might prove fatal for
supremacy,

The Davdanelles experiment is sufficient to show how vuluer-
able to attack hy mines and submarines battleships will always be
except ina genéral action, when the nece
Leen taken to neutralise thom. .

The fact that, with the single exception of ihe "Royal Edward.
no transport has heen sunk with troops on bhoard and over two
million troops have been safely transported, many of them over
thousands of miles of sea without the loss of a single life. is proof
of the skill' and eapacity of British Navy in guarding and convey-
ing its troops, ’ -

ary preciutions have

The seas, roo, have, with the exception of sneakintg subinarvines,
hown swept clear of the enemv and not only have communications
heen kept up with every part of the world, excepting the Black
Sen and the Baltic, but the freedom of the wide seas has heen
secured to all und every people on earth, excepting the enemy.

Wu have dene our share on the sea and more than eur pro-
mised shave on land and \vlll wt do much more to aid .md suceour
outr A]lms
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lo tlmb end thousands of men have been sacrificed to obtain
“possession of the Dardanelles and bring relief to Russia. Besides
the 660,000 men already in Flanders in July, Kitchéner's army for
a vear has been recruiting and drilling and now reckons some thlef-
million men, ready to join the forces as required.
Theso troops are heing .rapidly transported across the Channel
* i the rate of 30,000 a day, the finest and greatest transport move-
nient ever attempted! To maintain an army of that size demands
ot merely immense supplies of food and of ammunition, but of
money and credit. Wealth we have in abundance, but to meet
the enormous drain upon gold reserves, wealth too must be either
mobilised or substituted by credit, and it is in this that American
sympathisers with the Cause can best help. )

A more splendid record of patience-and skill not, even Nelson

could show. It was on the Navy that Britain, too exclusively a3

it proved, relied for ‘the defence of the Empire. Methods of war-

faro change incessantly and as they change the British Navy

changes its methods likewise, and so long as the silver streak
Lo exists, may be counted on to maintain these xshnds free from in-
) vasion by sea.

It may be that, in the course of time, surface navies may be-
displaced by submarines; but, howsoever it be, whether the war is
‘under or over the water, the expexieuce of the last twelve months
shows how well founded was the unwavering confidence of Butlslu Ty
in their Navy,

--What the intentions of the Allies may be, whether the ad-
vance will be in October or only in the spring, is immaterial so
long as arms and ammunition, money and men, at.the critical
moment, are ready, as we now know they will be,

" Our own mechanical resources have, at last, heen mobilised

;o and shortly, even without America, will be in a position to keep
5 supplies up to the mark. :
Practically unlimited credit now seems also assured, if the

report that arrangements for n loan of £150,000,000 by New York

bankers have heen completed and the rise of New York exchange on
London are any guide.

“We have the Men, we have the Gung, and have the Money
too,” to paraphrase an old rhyme, and with the help of our valliant
Allies, will reduce Germany to reason if it takes ten years to do
so and i inipov ‘erishes the whole of Furope.

—There is a disposition amongst some classes in England te
denounce the United States, because that Government still hesi-
tates to throw in its lot unreservedly with tho Allies.

The United States is a vast country, with an immense but by
no means homogeneous population. Abongst them, unquestion-
ably, it counts an immense number of sympathisers with the cause
the Allies are defending, possibly a majority, but also many
millions of German extraction, mostly hostile. Whether in its effort
to mediate the heterogeneous elements of American society and
maintain neutrality in this struggle for freedom, Americans are
ntot running a terrible risk of the destruction of their own civilisa-
tion, is a matter solely for themselves to decide.

Enough for us that sympathisers are powerful enough not only
to counteract German intrigue, but to furnish material proofs of
their goodwill in the shape of supplies of arms and mumtlons,
foodstuffs and credit.

Let it rest at that; certain that in the fullness of time the
goodwill of so influential and enlightcued a section of the American
people will -ultimately prevail and assure assistan...ce in any other
form that the Allies may. stand . need of. '

‘It is all very well for Col. Roosoveldt to rattle the sabre and
declare that there can be no neutrality oo matters of principle;
but so long as Americans - see no.sufficient reason to dread attacks
on their own liberties, nothing that may occur in Europe will
greatly move the mass of the people, on whose support every Ameri-
can Government must rely, from their determination 4o maintain
themselves, as Washington taught, aloof from entangling alliances,
unless it be the incredible fatuousness of German diplomacy
and incursions on American sovereignty.

FOREIGN

TRADE.

. SEVEN MONTHS — JANUARY-JULY.

VALUE OF EXPORTS AND IMPORTS OF MERCHANDISE FOR THREE YEARS (N £1,000.

Fixcess of Deficit Exports and

Bxports R Imports Imports.’
1913 1914 1915 1913 1914 1915 1913 1914 1915
January ... 7820 6114 4802 6236 4,781 1685  -+1,503  +1.333  +3,117
February ... 5561 5155 4,041 5854 8844 1812 4+ 207 41811  +2.229
March ... 4,408 4,607 5,380  6,187° .3,732 2408 —1784 4 875 42,887
! April 4126 4,394 - 5,850 3,927 2616 -2335 4+ 199 41,778
May 8776~ 3,063 5,542 3,887 2751 -92,266 - 112+ 302
June 3,749 2438 5803 3,406 2565 2801 + 343 — 197
= July 3,266 3,183 6,112 3,220 2718 -2630 + 46 + 465
5 Total, 7 months ... 31,068 792 27,201 41084 26,797 16.610 —10.016 +3.995 10,651
e ’ ‘
MOVEMENT OF SPECIE.
' Exports Imports
' Diff. + or — Exports.
1913 1914 1915 1913 1914 1915 1913 1914 1915
January — 789 . — — . +789
February 2,634 630 175 9 235 42,634 -+ 621
Maich - 611 — — +511
April 1,182 707 397 12 2 4+ 41 4110+ 705
May ... 1,762 576 619 27 4~ 449 41,735 4 572
June 100 624 11 805 7 + 829 -~ 705 4+ 617
Julg o, 1,640 648 10 i} 3 42355 41634 + 645
‘ 7 months 7,818 4,486 1,212 850 25 +3380 +6,468 4,460

.
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The movement of Brazilian Trade for the month of July was
as follows :—

o £
Exports of merchandise . 3,183,000
Exports of specie .......... 648,000
Imports of merchandise 2,718,000
Imports of specie ...eocveveeeiiriiineanas 3,000
Total, July, 1915 .....ccccovvrrnerrennnnne. 6,552,000
Total, June, 1915 ......oovurevirereennennn, 5,634,000
Total, May, 1915 ... 6,384,000
Total, April, 1915. .. 7,719,000
Total, March, 1915 ... 8,384,000
Total, February, 1915 ............coe... 6,492,000
Total, January, 1915 .,........coceeereen. 7,276,000 ,

"QUANTITES AND F.0.8. VALUE OF 9 LEADINGC STAPLES.

EXPORTS. : :
Quantity Value in -£1,000
1914 1915

. July " 7 'mos. © July 7 mos.

Cotton, ton- ... 284 - 4,230 11 218
Sugar. toms ... 3,258 53,512 65 686
Rubber, tons ...... 2,623 21,063 504 4,074
Cocoa, tons ... 16,361 21,698 295 1,300
-Coffee, 1,000 hags. 765 8,313 1,425 15,866
Hides, tons ... 4,296 22,857 498 1,656
Tobacco, tons 2,854 11,341 129 503
Herva Matté, tons 6,549 40,819 160 1,018
Skins, tons ......... 102 2,380 63 386
"Total, unine Staples ......... . 3,080 25,707
Sundry 231 1,584
3,311 27,291

July. Compared with last year Exports in July showed a
net shrinkage in value of £88,000. Of the nine staples, sugar,
matté-and skins show increase in both quantity and value; coffee
an increase in quantity but decrease in value; cocoa and hides a
decrease in quantity but increase in value; and cotton, rubber and
tobacco shrinkage in both quantity and value.

Seven Months Foreign Trade, Jan.-July:— £

Seven months, 1915 48,441,000
Scven months, 1914 65,757,000
Seven months, 1913 . 77.957,000
Seven months, 1912 77,292,000

Inclusive of specie, foreign trade for the seven months shows
a shrinkage of £17,316,000 or 26.3 per cent. compared with same
period last year, aud of £29,516,000 ot 38.8 per cent. compared
with 1913, T

The movement for the seven months compares with last year's
as follows:—

Imports of Merchandise ...............Dec. £10,157,000 38 ¢
Imports of. specie .....co.covecerinrgornns Dec. 825,000 “999%
Bxports of Merchandise . ...Dec. 8,501,000 11.4%
Exports of Specie ..... ......... e Dec. 2,833,000 39.0%
Total decrease, seven months, ............ £17.316,(K)() 26.3%

For the Seven Months ‘the movement of the nine great staples
compared with same period last year was as follows:—

R Quantity f.0.b. value
Cotton tons  ..ocoeviivieevinennns Dec. 24,502 . Dee. £1,564,000
SUZAL e Ine, 45,688 Iuc. 617,000
Rubbor e, e . 896 Dec. 688,000
Cocoa ... 3,580 Inc. 89,000
Coffee, 1.000 bags . 2,187 Dec. 801,000
Hides, tons ...... 1,203 Inc. 255,000
Pobacco, tons .......... 12,975 Dec, 911,000
Herva Matté ... . 8,871 Ine. 40,000
SKins e L 726 Ine. 7,000

Dee. 2,956,000

Total 9 staples N
’ : Dee. 545,000

Sundries

Total net decrease ......... B ,£3,501,000
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The only staples that show increase in both quantity and ster-
ling value are sugar, herva matté and skins. Hides show decrease
in quantity but inereased value, as also cocoa. Coffee shows in-
crease in quantity but shrinkage in value and all the rest decrease
in both value and quantity, The increase in yuantity of coffee
was the effect of shipmeuts being delayed by the war during the
second half of last year, but for sugar hy high ruling prices.

In the aggregate, the value of exports for the seven months
shows a decrease of 11.6 per .cent. in sterling value, hut increase
of 11.1 per cent. in currency ov paper money value, which, doubt-
less, las materially aided Brasilian production to compete with
that of other countries and to some extent counteracted the almost
prohibitive duties imposed in some States on exports.

The !vaovement of Exports for the first seven months of the
current year compared with that of 1914, comprising four months of
war, was as follows:— ’ ’

Neutrals—Seandinavia

.................. Ine. 2,450,000 Inc. 8137,

Holland  .......ccoooiiviiereeeel Inec. 864,000 Inc. 599
Mediterranean  ......cccccevenn.n.....l) Inec. 377,000 Inc. 819
North and South America . ...Dee. 1,050,000 Dec. 89,
Allies and Possessions .................. Dec. 403,000 Dec. 5%
Enemyo ..................................... Dec. 5,652,000 Dec 100%
Net decrease ....................1 3,418,000 Dec. 12.77,

Most of the increase or decrease was due to alterations in the
distribution of coffee, the value of which represents 60 per cent.
of the total for all exports and to the fact that the volume of coffes
exports were themselves 9 per cent. smaller than for the first six
months of 1913.

Of the total shrinkage of £5,652,000 in exports to enemy
countries, £4,058,000 corresponds to Germany alone, against
which has to be put the increase during the six months of £3,314,000
of exports to Seandinavia and Holland.

Exports to France show an increase of £246,000 or 9.1 per
cent. and to the United Kingdom a shrinkage of £726,000 or 16.5
per cent. and to the United States of £1,103,444, of which last
coffee accounted for.

The Value of Imports of Merchandise fell off, compared with
7 months 1914 £10,157,000 or 38 per cent. and those of specie only .
amounted to £25,000 and may be said to have ceased.

In Exports of Merchandise, the decline compared with the 7
months of 1914 was £3,501,080 or 11.4 per cent. and for specie
£2,833,000 or 39 per cent.

The Balance in favour o’ Exports inclusive of specle, for the

seven months was £15,111,000, as against only £10,463,000 in 1914,

andeexclusive of specie £10,651,000. as against £3,995,000 for same
period 1914. ‘

The gold expenditure of the Federal Government, as stated in
the estimates for 1916, inclusive of.all departmeital expenditure
should not have exceeded £7,190,000, of which £3,673,379 payable
in cash and £8,516,329 payable in Funding hofids. At £306,000
per month, gold cash expenditure would, in round numbers, amount
to £2,142,000 for the seven months and leave a balance ‘of
£12,969,000 available for other purposes, of which £2,310,000 were
absorbed By payment of London Treasury hills and about £2,000,000
by liquidation of Bank of Brazil overdraft, leaving a net halance
of £8,660,000 for liquidation of all other foreign engagements, in-
clusive of the service of the State and Municipal foreign debt,
remittunces by foreign railways and other coneerns, as well as of
private persons and settlement of hack commercial debts.

What the fixed payments for service of foreign debts. and de-
bentires of companies and their profits may amount to is at pre-
sent impossible to much more than conjecture. In 1912 1 estimated
that, exclusive of the federal foreign debt. they required somne
£12,000,000; but since then there hus been so much default
amongst states and municipalities and the profits of foreign con-
cerns working in this country have been so greatly curtailed and
even the debenture service heen funded in some cases, as to make
it guite impracticable withgut a laborious investigation to venture
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to explr('ss any positive opinion. If a guess might be permitted
= n so serious a matter, it seems to me improbable that actual fixed
i gold engagements and dividends, ete.. can exceed  £6,000,000
or £7,000,000 per annum, equivalent, in vound numbers, Lo
£4.000.000 for the seven months, when the net halance available
would still amount to €3,000,000.

Supposing this surmise to he corvect, wpat then hag become
of this not inconsiderable balance of £5,000,0002  Such is the
problem that, not unnaturally, exercises Brazilian minds.

It is certain that over £15,000,000 have been remitted during
the seven months under review in excess of requirements of imports
and probably £5,000,000 in excess of all “‘visible” reguirements,
and vet exchange falls incessantly! . ’

The country, of course, is deeply indebted to Europe, not merely

as  regards seivice of its funded debts and capital
invested in  public works and -other undertakings, but
commercially, for commodities purchased and net  yet
entirely paid for, as also advances against Customs dutics.
an item of no little importance usually overlooked. There is a
great deal of money, too, advanced against securities, waiting
for an opportunity to remit, and it is all these invisible and incal-
enlable factors that continue to turn the balance against us and
result in the fall of exchange.

Still the existence of so large a balance, not explainable by
“yisible’” factors seems to show that the country is rapidly liqui-
dating its invisible indehtedness and gradually reaching a more
staple hass if only it be not interrupted by fresh issues of paper

mouey.

FOREIGN TRADE OF BRAZIL — SIX'MONTHS, JANUARY-JUNE.

EXPORTS BY VALUE AND DESTINATION IN £1,000.

1913 1914 1915
Germaby e 4,077 1,058 —_
Argeutina et 1,598 1,114 1,235
Auvstria-Hungary 98K 875 -
Belgium 560 G641 pE—
Bolivia - — -
Bulgaria 2 L
Chile 103 64 86
China - 1 -
Colombia — — —
Crete 1 1 2
Cuba — — 10
Denmark 64 3K 532
Egvpt 14 43 125
Tquador . L —
United States 9,251 10,265 9,162
France Lo, . 2,85 2,461 2,707
Great Britain .. 4763 4417 3,691
Groece & 9 177
Spain 142 131 120
Canavies 9 7 6
Holland 1,147 1,454 2,318
Italy AR0 301 531
. Japan 3 1 -
Moroceo 6 3 3
Mexico . .
Norway - 37 B 324
Paraguay i 11 b —_
Peru k — 1
Great Britain, for orders ..., 272 182 9;)
Portugal 166 262 3¢
Madeira ... f‘) Z:-L ‘ 0
Canada 24 15 T—
Cyprus — —_— —_—
Cape of Good Hope 190 153 210
Gibralta: 15 14 23
India .- — ._.:
Malta ... 5 p
Now Zealand ... — ) ' .
Singapore .. —'] =
New Foundland ... -
Trinidad | _.‘) _
Algiers .. 2 i 57
Indo-China ..o : ‘]1 _h" o
Senegal .. 1 - _I
Melilla. ..., 1 .
Cape Verde ,4 B ? '2
Lourengo Margues ™ ... 4 . .3 ‘ 'l.l
Tunis YT R 3 3
Roumania ... 5 l:i A !
Russia U 33 10 -
Sweden TPTT . § 4 P o
Turkey in Asia ... Ceveens ](;(I)‘ 228 R
Turkey in iorope L 606 :12 !

IMPORTS BY VALUE AND ORIGIN IN £1,000.

1913 1914 1915
T GermAany  ceevveeeeiineeeeeeenen. 5,803 1.767 . 383
Argentina 2,514 2,319 2,664
Austria-Hunga 553 281" 33
Belgium 1.824 R32 22
Bolivia 2 — —
Bulgaria - -
Chile .. 24 28 3
China  .......ee s 268 21 17
Colombia ... DU — — —_
Crete oo - — —
Cuba 4 3 —
PDenmark 54 54 51
Egypt EOTRTITPN - - —
Baguador — — 1
United States ..ol 5.614 3.350 3,753
France .. .. 3461 2,083 664
Great Britain ... .. 8,764 3,326 3,160
Greece ... . 10 1 2
Spain 248 205 141
Canaries - —_ —
Holland 310 158 107
[taly 1.439 906 700
Japan . 22 v :
Moroceo L —_ — —
Mexico ] 34 3¢
NOPWaY  ooees i 340 331 304
Paragvay 38 11 26
Peru . — .- 2
Great, Britaii, for orders ...... .. — - —
Portugal R P PP 1,52 1.054 677
Madeira ~ —_ —
Canada oo 138 154 108
Cape of Good Hope ... - - . —
Gibealtar — vooveveeoee - -
Indin L 202 2H 213
Malta - - —
New Zealand L 6 7 17
Singapore — -— —
New Foundland ... 440 157 302
Trinidad — — _
Other Possessions 2 64 2
Algiers — - —
Indo-China _ —
Senegal . —
Mefilla — _ _
Cape Vere . - — _
Lourenigo Marques ..., - — .
Tunis ..., ... — — =
Roumania . — —_ _
I;‘:ls?a ....... . 35 27 1
Sweden ..., 5 ‘
Switzerlund N .1[63 Lo iy
> ! ) 298 127
T'urkey in Asia 5 6 .
T .
Turkey wm Buvope ez, [{] T 3
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Exports (continued)

Uruguay 593 517 426

Venezuela — — —

Other countrics — — .
Total 27,586 27,526 24,108

Comparing the movement of the first six months, 1915, with
that. of 1913 previous to the war and 1914 with four months of
war, th following egeneral results are obtained :—Shrinkage of Im-
ports from-all destinations, 1913-14, 32.6 per cent. ; 1914-15, 27.6

. per cent.: and 1913-15, 60.2 per cent.

Compared with 1913-14. the year previous to the outbreak of
war, Imports show a total shrinkage of £21,050,000 or 60.2 per
cent., of which £11,395,000 or 82 per cent. occurred im 1914, in
consequence of the local erisis previous to the war and only
£9,655.000 or 27.6 per cent. in 1915,

The most notable falling off was, of course. in imports from
enemy countries of £7,740.000 compared with 1913 and £5.461.900
with 1914,

From Scandinavia imports were never considerable and shiow

a falling off’ compared with 1918 of £67.000 or 12.3 per cont., of
which £45.000 in 1914 and £22.000 in 1915,
I'rom Mediterranean Neoiral countries lmports show u de

MONEY

closing Rates were as follows:—

90 dass’ Bank Commercial  Sovs.

Satwrday, 11th September ... 12 14 12 5-16 208300
Mondax, 13th September .. 12 5-32 12 3-8 204300
Tuesday. 14th September . L1254 12 7-16 204400
Wodnesday. 15th September .0 12 14 12 11-32 208560
Thursday. 16th Sepiomber .00 12 1-32 12 5-16 208500
Fridav, 1725 September ... 12 1-16 12 3-14 205500
Saturday, 18th Septenther oL 12 1218 ROES]
L3

Rio de Janciro, {53th Sepr.. 1915,

The market opened on Monday, 13th, with  differcot haks
drawivg at 12 3-32d.. 3-16 and 1-4, clusing at wp rate with coni-
mercial paper at 12 3164, On Tuesday the opening was 12}4d. i
vome hanks, 12 5-1Gd. at the River Plate aud the Ultrama-
vino av 12 11-32d.. closing in the absence of hills at 12 4-32d. On
Wednesday, 15th, the market was steady all day at 124d.. clising
easier at 12 5-16d. AL Santos the market was weak,  On Thursday
ali hanks were drawing at 12%d.. excopt the Uloamarine  which
gave 12 0-32d, . Teiday 17¢h, bhe mia-ket opened at 12)4d., hue
weakened in the course of the day end dosed ac 12 1-16d, bank.
Saturday, 18th, the market opened weal at 12 1-16d. aud rapidly
demoralised, closing at 12, wivh buyers at 12 1-16d. to 12 1-xd.
At 124, o laree amount of hills was sold mostly repassed papei
which hetped 1o firn the market,

The drop of ¥4d, during the weck was the logical reaction to
the rise engineered last weck hy speculative elements, apparently.
to allow Government to draw at hetter rates for the large Lelv-‘
graphic remiltances 1o London in settlemeni of he bhalaice of
Treasury hills.

Sote 1R.000:0008% fas + heenopaid out on account of the 1915
lelicit. in addition to 15.000:0008 for overdue interest on Apolices
Ginternal hondsy, sowe of which has heen vemitied to Kurope. vif.
weel the Treasury should commence paying the 1914 deficit, half
in casli and helf in apolices, and no doubt there will be some laege
remittances, for which it is reasouable to suppose cover has been
already taken and the effect n exchiange largely discounted.

Customs revenue is going up steadily and for the eight mouths
Jan, August is now ouly 28 per cent. hehind that of last yenr. Goud
as this is for the Treasury, 't gives rise to an increasing demand
for hills and iz a bear factor as far as exchange is concerned. The
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Imports (continued).

Uruguay 828 384
Venezuela — 2
Other ceuntries 73 63
Total ... 34,972 23,577 13,922

crease compared with 1913 of £854.000° or 50 per cent., of which
£585,000 or 34 per cent. in 1913 and £261,000 or 16 per cent. in
1915, .

LFrom Allied countries and their Dependencies Imports com-
pared with 1918 show a net shrinkage of £8,601,000 or. 65.7 per
cent, of which €4,758,000 corresponds to 1914 and £3,843,000 to
1915, Of the total falling off compared with 1913, France contri-
huted £2,797.000 and the United Kingdom £5.604.000,

Compared with Great Britain ,France and the United States.
the course of rade with this country has heen :(—

Decrease
Ifrance ... .. C1913-14 399, 191414 689, Total 819
United Kingdom ... 1913-14 394, 191415 409, Toral 649,

United  States 1913-14  —40y, 1914-15 +12¢, Total 33,

The United States is the only country of importance that shows
a positive increase in 1915 as compared with 1914 and oven so
haw o Targe diortage of 33 per cent. 1o make good to bring imporis
up io the 1913 level,

_margin hetween the value of Exports and Tmports is, however, so

considerable that even allowing for the invisible demand, there
seells noo reason to anticipate much further decline. unless the
demand should he nnduly stimutated Wy Treasnury payments and
the large addition to idle money created by successive issues of
paper money.

New York exchauge on London feowm $4.66 on Wednesday.
nooped to $4.73 on Friday. but dropped to $3.70 same day. This
we the moment was regarded as a sign of some hiteh in the nego-
tations hetween the Xnglish commission and New Vork bankers.
but since then it appears  that a  credit of  $750.000,000
(L150.000.000) has heen arranged probably though in the form of
short term notes.  This should put rates on a firmer basis for a
time at least. though, unless the war soon comes to a close and the
Allies cease to purchase material and foodstuffs on the actunal
wigantic scale, it cannot he very long before u fresh eredit will be
wanted,

Ninety days’ rate on New York in the local market oscillated
as follows: —Monday 4$200: Tuesday, 4$150; Wedneeday, 48180
Tinrsday, 18160 Iriday, 1$150 ;0 wnd Saturday. 45200,

The Emergency issue. Statcinent for 1=ih Septenthes @ -
ASSETS,

150.000 :000 %
10.022:551 %
100.000 :000%
2T

182508

Reeeived trom Caixa de Amortisaciio ...
Withdrawn and bhurnt
Loaned to banks . .

Tnterest deposited to cover expenses of issue

Interest due from bhanks
Repaid hy banks on aecount of amort. and int.—
Cash HIRA T
73.051 s
1715568

Treasury hills
lnterest on same oL

Fxpenses of issue 0 42578 20G01:01LE -

U004 11205

Alcerations sinee, P September:

Lecrease interest deposited 2:050%
teerease in terest due from banks .. 9:200%
Increase cash paid by banks ............. . 308
Increase Treasury bills paid by banks 49:0008
Lnerense interest paid by bunks ... . 2:754%
Inercase expenses df 1SSUE ...oooveeiiinnviviininnnnieninnn. 3:050%
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LIABILITIES. —The following extract from the report of the A.nt.,.,rlo-Dutv!r
Plantations of Java is interesting, as throwing a vivid ligit on the
Emission authorised .......... ettt 250.000:0008 Robusta scare raised hy the late Mr. Akers. E‘vic‘lently, if t};e_z (~on‘—m

10 per cent. of Customs receipts Rio and Santos 2.985:5828 ditions in West Java are t.o be regarded as typical of pro(?uc fon «

Amortisation of loans ... 84.523:8718 Robusta in general, there is T]ot much to fear from thai:, side.

Interest om0 JOANS i 3.184:667§ “A long drought prevailed t]ll‘()l'lg]l()llt our entive planta-
tions last summer and autumn. This began very late. but wa~
340.694:120% the worst we have ever experienced, though that of the pl'ecedjlnl_s;‘

i i 3 or s rear was extremely had. This time it was accompanied by terribly
Alterations since 11 Sep‘temhel T ?mt winds, which }scorched up the vegetation. and it lasted until
Increase amortisation of loans ... 100:0008 late in the autumn, so that when the rains come it. \\'as_ t:o? Ia‘rf-
Increase interest on loans ..o 12:0848 to save a great many of the plants. It was the coffee which suf-

*

Latest Quotations (last ycar Exchanges were closed) :—

4 per cent., IRRO .., 45%
Funding, 1898, 5 per cent. ... 98
Funding, 1914 69
1910 4 per cent. - 41%
S. Paulo, 1888 88%%
S. Paulo, 1913, 924
Leopoldina stock 34
8. Paulo Railway Ordinary 160
Traction Ordinary ......... 47
Brazil Railway Ordinarvy 6
Consols 65
Dumont Coffee Co. .o 1374
Apolices 800% to 8028
Gold Vales i 144d.

Treasury hills. 22 10 24 per cent. discount.

COIFFEE
Rio de Janeiro. 18th Sept., 1915,

Entries. There was quite n spurt in entrics during the week
ended Sept. 16th, which show an increase of 67,723 hags compared
with previous weelk. of which only 2,320 at, Rio and 65.405 at Santos.

For the crop to 16th Sept. entries show an inerease comparl
with same period last vear of 2,407.008 hags.

FFor the Tirse time for many vears there have so lar heen no
rumours, even, of frost. the August flowering. though fair, did not
take well, the trees having heen weakened by two consecutive
droughts. :

Glearances la-t week were considerable and for the “rop o
Sept. 16th 2.624.041 hags were shipped from the two ports, of tie
foh value of €5.107.912, as against £3.066.715 last vear.

The f.o.b, value improved in consequence of much larger per-
centage of Santos coffee and comewhat higher prices for samoe, From
£1.769 to £1.985 por bag,

Embarques-at ihe two ports for the week ended 16th Sept.
were 21,006 smaller, the falling off heing entirely at Santos.

. Of the total sailed during the week. 319,069 hags went to the
Tnited States, 110,230 10 Europe and 10.352 to the Plate and
coastwise, :

Sales.  Ouly 182,752 hags were declared or an increase of
2.303 at the two ports compared with the previous week. For Lhe
same week last year only 63.388 bags were doclared.

Stocks now reach 2,319,459 bags, and show an increase of
162,242 hags, of which 63,087 at Rio and 99,155 at Santos, a goorl
part of which "has heen already embarked.

Prices. Now. 7, 8 and 9 Rio show no alteration duiing the
week at 45902, 18630 and 4$358 respectively.  Santos good avorage
at 33900 and superior al 58100 show an improvement of 100 reis
and New York options, March and May sete., an all round im-
provement of 2 points to 6.18¢., 6.33¢c. and 6.43 respectively.

Hovre prices improved, Décember from 53¢, to 53f50, May 51f
- 10 6HT75. At London December declined from 375, 3d. 0 87s.

fered far the most. The yvears 1914 and 1915 should have been
vecord years for our Robusta coffec. We were told by our late
managing director that a erop of 100,000 pieuls might be secured
in 1915, and this alone might mean a profit up to £100.000 in 1 o1-
mal times. Though we had not laterlv expected any such results
as this, discovering. as our experience grew, that West Java is 11015
so suitable for Robusta coffee as the East, vet still we did ook
forward to a substantial profit from Robusta coffee in 1911 and
1915, hefore they would have to be sacrificed to the needs of 1ubber.

“We grow three kinds of coffce on the estates, hut the old
Java coffee has almost entirely disappeared. though we did mnke
a pew plantation of a few bouws at Beekanegara,
of any importance are Liberia and Robusta.
dens are most of them very old.

The two Linds
The Liberian gar-
The young gardens look Pealthy,
though, owing o the weather last yvear, they are only carrving a
very small crop this year. The old gardens vielded very well alter
our drastic {reatment of cutting down the shade trees and eeaning
up. the land. but the drought has now heon too 1ach for them,
and there seems very little prospect of their again heing capable of
bringing about favonrable results.  The rubber is guit> good and
regular in some places. and there it seems ohvious tha: the coffee

should he cut out, but, where the Liberia is not very had ¢nd the

rubher not very regular, it is very difficult to decide. We called
in to our aid Dr. Cremer. of the Governeient Depart went of Agri-
culture at Buitenzorg., He did not think the old garden of much
further value, but where the rubber was not regular he advised ns
to interplant Abeokuta, a kind of Viheria, but a bettor leaf-diseaco
resister,  He thought the yvoung wardens, 11(::t\\'ithstmldi11g the
had erop this year, showed that Liberia would succeed on our
lands: certainly they showed a splendid and laxuriant growth.
though berries were few affd far between. We have commenced
to plant some new Liberin gardens in the place of the old Ficus
trees that were over forty years old, and were come 10 the end of
their tether.

“The Robusta coifee has heen our most disappoiuting crog:.
Great things were expected of it in 1914 and 1915, {ixcept on our
higher estates of Dingerndik a 1wl Sariredja it has, owing to the
drought. proved a ferrible failvre. Bvery vear since it has heen
planted it has had o meet very dry seasans, culininating in iwe
very severe dronghis in 1913 and 1914, [t is difficult to judge
whether with norimal ceasons it would have heen. the success antici-
pated. The crop of 1915 is expected to be almost nil on all Ye
lower estates. and not much may he hoped for from hese drought-
damaged trees in 1916, though I must say [ thought, on some of
the hest land, their recovery was marvellous when 1 saw thems in
Fehruary,  On this best land, however, the rubher trees are also
excellent, and the eoffee should make way for it. 1t was not worth
while over the targe aren to leave the Robusta that could not ve-
cover sufficiently to give a goud crop (il 1917, when before Ui
time the Hevea trees will he ready for tapping. Where the growth
of the Hevea is not su strong we have left some RRobusta; hut,
speaking generally, we have made it « ur iule to cut it out. Where
we have dose so are informed the Hovea ha simproved immensoly.
I want to add one word of encouragement. It must not be thought.
that this serious failure of the Robusta coffée is a permanent
damage to our estates. They were only catch crops, from which
we lhoped to have a splendid revenue, chiefly in 1914 and 1915.
These we shall lose, and next year's balance sheei, as well as the
present one, will suffer greatly. But after that period, if the

cotfee succeeded or if it failed, it must equally have been oradi-
cated. The rubher tree is evidently the permannt culture in these
areas, and the permavent results are in no way jeopardised hy the
Robusta having failed,
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Coffee Statlsttcs FOREIGN STOGKS.
IN BAGS OF 66 KILOB. 4
ENTRIES. .
Lo Seplember 161915, Septemhdd’ @ 1915, . Seplember 17 1914
L. IN BAGS OF & KILOS, . LR N
— - O —— —— — m———— United States Porls .., 1.156.000 1,241,000 31.097.040
CROR CPHIE WEKRK ENDED FOR THIS CROP TO Havre........ooovvin.. . f E 17.98".11911 _ 1.974.0L0 . v2..985 .Eolv
RIO — [ - o Both..oL Ba2i4 O 3,652,000
epts } “Sept. 9 l bept "Bept. 16 | Sept. 17 3?;:;?;;:;;{;?{1 C:I:IIZ:; L. AR 3,000
s ] s ""4 1o 1914 States ports........ 1.418.000 1.563.000
Central and Leopoldmu - ” A .
B 67.862{ 77.922(  26.406 652.102
259700 1.719) 1.239) - ° 21.059 .
A - S 4
e sl 9535 SALES OF GOFFEZ, -
Dransferido from Rie o] | 039 79.6411  av.e79|  698.5'3  425.630 DURING T}IE WEERK ENDING SEPENBEH 16¢h, ‘1915
Nictheroy «......... e 2900 §61 1.080] , | 8.119 o S( l,lomben 16,1915, SLplemher 9i1915, buplemher 171191,
i i ' . T 453
Net Entries at Rio......|  75.480,  7g.980| 26.399  690.304 420,085 195 809 B
Nictheroy from Rie & ‘ i ’ '*—.— ———
: ‘ P . 182.7; 180. F
Leopolina....cooer] "5.300, 2939  3.267 73,447 63.537 o 80.449 63.38k
' Total Rio, noludiag 81.239 8:3;) - ;‘;es 762841 o
Nictheroy & transit.] ™ ~ 84. . . 762, o
Tota] Santor : 320/487) 264.082 145 946 3.059.846 GOFFEE SAILED.
. | X _— .
Totn Rio & Samtos.| 45T BEO0N 17613 4.422 68T, 2.015 684 During the week ending Sept. 16th, 1915, were consigned to
i : .
\ ] the following destinations: =
. . IN BAGS OF 60 KILOS.
The coust arrivals for the week ended Seplember 16th, 1915, were from :—  sunors a! i ] . _j_A
- PORTS U:;:,‘:: MEDITER- |uu§'r “;Ivf_;“ CAPK ‘:_:)‘r“::‘ FOR u;mr
Caravellss 5.450 RANKAN | LATE : : wixg |7 VATH
S, Jotio da Barma, 320 - | - — ST DU
' 5170 Rio ...... 13,880 4,123 5,020 1820 — — 24,855] 596,503
Santos....| 305,189 106 105 119 3,383| — | — | 4r4798! 2,000,055
T 1915/1916..| 319,069 110,230 b649| s508] — ~ | "130.651) 2.656.65:
The totu] entries by the different S. Puulo Railways fur the Crop 1o September 16th, 1914/1015..| 85,934 126,856 4’335 2,734 _ _ 219,858| 1,435,155
1915 were as follows o
Per Renwmining
Past Sorocabana Total at Total al 3
Jundiahy and others N, Panlo Santos S, Paulo
: 1915/1916  3.234.411 - 379.0%4 3.613.435 8,669,846 —
19141915 1456352 95, dud 1,560,846 1.682.062 - : COFFEE PRIGE CURRENT...
‘ DURING THE WEEK ENDING SEPTEMBER 16th, -1915.
. .
VALUE OF GCOFFEE GLEARED FOR FOREIGN PORTS. R e Tl B ol e AR T SR R Sl b
DURING THE WEEK ENDING SEPTEMBER 16th, 1915. ‘ —— N N
' K1I0—
IN BAGS OF §0 KILOS. Markot N, 6 10 kilos — — -~ | 56.107| 5.107| 5.107} --
5.176! 5.175] 5.173] 5.195| 5 175) 5.175| 5.152
se— * N. T — — — | 4.834] 4.834) 4.,834] —
— = . 4.902| 4.902] 4.902 4.903 4.802) 49024 4.5u
Sept. 16| Sept. 8 | Bept, 16 | Scpt, 9 | Crop to Sept. 16 2 N. 8 — — | — | 4.562] 4.562{ 4.563] —
sept. 16 Sop o P ? ! 1.630| 4 630| 4.680| 4.630 4 630 1 630| 4.607
R ———— . » N, - — — | 4.2001 42901 4.2000 _
"Bogs | ruus £ £ Faus 4.358! ..958] 4.358) 4.358| 4.358] 4.358) 4.33
| K - SANTOS—
RiOuiuisiungonnan.. | 19,326] 37,282 32,504 62128 534,839
. : . . - Superior per 10 kilos... 5.100, 5.100{ 5.100, 5.10] 5.100| 5.100; 5 100
Santos,..eees oo oo| 414,677( -16,280) 833,008 30,100 2,089,202 4288584 o5 Avommue..........| 2.000] 3.000| 3.900] 3.000/ 3.909 3 .900] 3.u00
Total 1915/1916..] 431,008\ 52,462| 861,602 92,828 2,624,011 5,107,012 o3
: . N. YORK, per Ib,. - {
do 191411915, | 215,623| 157,425 373,611] 270,866 1,300,441| 3,066,715 .
L I S . __ 8pot N, 7 . . cent, —- — — - - — —
ﬁ - » » B » - —_— — _— — —_ —_
. Options— [ e L
o Dec.... » .| 10| e23) w23l e5] e8] 15| e
. »  Mar.... » 633 636! 8371 . ¢s0] €33 623 633 g
COFFEE LOADED (EMBARQUES). > May.... » 643 846 647 640 . 643 643 €43 :
iy : AVRE ) H | Lo
IN ‘BAGS OF €0 KILOS. HAVRE por 50 kilos| S AU R | :
. francs =
= e 53,00 53.25 93.2)| 53 50!
. DURINA WKEK ENDED :‘il}i{i TIHE CROP ’1'0- ' : _—_ 5]36 5[:—60 : ‘
915 | 1016 1914 1015 1914 HAMBURG per 1/2 kilos .
Sept. . Sopt, 17 Sept. 16 | Sept, 17 . Lo
Sept. 16| Sept. 9 pt. 17 R P ! . Options _,...,... pfennig
- — e » Dec.. 3 — - — - — -
’ I . Mar... _ —_ _ - — - .
Rio. . . o047 gd0m6  23.486( - 620806 41641 v Mayl, » Z _ - - il B
ST . k 4,530 2,817f . 1IN 70 060
‘Jicthoruy . . 4 o _ .
In t\rans I e e B N P, LONDON cwl
Lot Ko ‘ v 25.608] 678,008] "ae.a7e )
' & tramsit. ... 61.947) 49,4 . 47 R - an sl P o . .
Samos..'t‘.l?_.. 14,030] 182518 177.610 2,170,830 1,120 367, VoW 8T/ db/ﬁl 385 36/-' g_:_;— g_ K
Y B : - - - — (A N
) el e m : ©au3|  se/3]  86/3  87/- ”dpﬁt P (I
Rio & Sintas oLl io.0ne 21,002  208:418]. 5,348.880] 1,600,840 e @ <o | .
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OUR OWN STOCK. 7T—ITAPURBA~Pernambuco ¥ugen Urban & Co .. — 160
; ~ITAPEMA—Pelotas MecKinley & éD' . .
(N BAGS OF 60 KII08. Ditto—Porto Alegre Senueira & Oo 245
210 Stook  on Spplember 9tk 1918, ceiiniiiinniiiea et 12!.70? 8—T1IUCA—Pard Ornstein & Co
Entries during week ended Seplember (6th, 1915.... o 598 ’ Dlttn—Perna,mhuco .. MecKinley & Co ..
‘ 197.639 Ditto— . Ornstein & Co ..
oadeyd clmbarquess, far the week September 16th, 1915 61.947 Ditto—Cears Ornstein & 0o 530
STOCK IN RIQO ON Soptember L6th, i818...00cuiies 135.60% . )
Stock at Nictheroy and Porto da’ Modama on ~GUANYBA--Camocim . Sequeira & Oo
«  Septembor 9th, 1915.............. 22.743 Ditto— . ... Zeaha Ramos & Co ... %0
»  Atleal ou Septemben 16th, 1915, ~141.420 g;:’go——ﬂernambuco Galeno Gomes & Co ... 200
Batries'at Niciheroy ptus total muhwquﬂ mdu- 1tto—Macan zenha_ Ramos & Co... 50
x:h“n Lransits, s )Is ................ 70.262 . 1]_3)1,220—1)‘ - Sequeira & Co . 4 7
: b Ditto—Mossoro Tenna Rasmos & 6T
Daduct : embarquss at Nluhuo), Porto da Ma- Zenha Ramos Co ... 1 670
dama and  Vienna aud sailings during the, ) . i
weelc Soplember 16th, 1935.......00ueit 24.855 - ‘.Z—MU%URX—PM‘& Ornstein & Co ........... 440
STOCK IN NICTHEROY AND AFLOAT ON Scpt. 16th, 1916 209.500 D;zgg: - Bugen ‘I{:g!uor; i o .. m
STOCK IN 1st and 2nd ITANDS and THOSE AT NICTUEROY DlttO—Pel‘nambuuo Orllls;,eir_l « % Co . .1‘ 100
and AFLOAT ON September L6th, 1915.. 345,282 Ditto—Manios Sequeirn & Co 50
SANTOS Stock ou September 9th, 1816...... ...... 1.793.729 Ditto— ., . Castro Silva & Ca i 9
Eutries for \veuk oended Seplemher 16th, 1915, 329.487 . })nto—-%mta,rem Eugen Urban & Co ... 30
2,123,216 Ditto— Zenha Ramos & Co 20
Loaded (ambarquus) duriug same weelt. .. o..oe, 149.039 .. Ditto—Obidos Ornstein & Co .. 25 777
* STOCK IN SANTOS ON Soptember (6th, 1915.. 1.974.177 . . - ! |
Stoek in K and Santos on Septomber 16th, 1915., 2.319.400 (oiad coastwise ... - &5%
- do do on Seplember 9lh, 1915.. 2.157.217
» ) " » Soptember 17th, lM«I-..
. SANTO! :#
MANIFESTS OF COFFEE. ‘ Duringethe week endimg September 168h, 1915,
RIO DE JANEIRO. . ”
e -’!‘08(‘11)\:1{& Genou gt*ilt\c fn Santos .. 3.500
. . 1tLo—- "
During the ~eek ending September 16th, 1015. Ditto -, Leme F{:xgt;f;h&ncu g:ggg
. 4 ?jl{»tn— o ]Isl[ ‘3\(‘8 Toledo & Co. 1,200
MONSERRAT—Montovideo Ornstein & Co 500 : Pitto— N pght &0 e Lo
itto— iy tein & 5 i " A. Baces
Ditto—Buenos Aires Ornstein & Co 300 800 g;g(,__ . } PP M(z;lta.rnzzn
itto— ., evy & Co ...
5 ki VITTORIO— Genn.l. . Carle Pareto & Co ... 2.500 Ditto— . Franceseo Cacau
Ditto— . . WeKinley & Co ... ... 500 . Ditto—~ ., T-unro Campos
Ditto— Nicola Zagari & Co ... 200 3200 . Ditto— . Donato Volta
. ]I))lgn—N ] L Macchinrlatsi -
3 ’I‘UBf,\!'tl‘:l‘I lil—B\:em:; Aires ... ()rnat‘t-ila & Co ... 250 T)llt('g: up e LK“I‘I\L nlt“(;:f']erl‘:gl & Oo 250
itto—Montevideo vastre Silva & Co ... 150 — o
Ditto— Orustein & Oo oo, 5 as Pitto= Cin Puglist .o 0 1aze
) - -SERGIPE—-Ne . :
8 VAUBAN-—Buenos Aires .%..... Norton Megaw & Co ... = 70 l("Drilt,f‘t:o-—r\(“"l'..Ym‘k (J- {ll‘f?lxllks&&o%c;w
' . Ditto— ., Santos Coffee Co
RYRON -New York Theodor Wille & Co.. 1,500 Ditto-- . Prado Ferreirs, & Co... 1n.5M
3!:‘::0— " Norton Megaw & Co ... 1,000 . ’
itto— Jessouroun ITrme o 0 Y 3 ' R N
bitto— Q!_'nsll‘il‘x’ ':v '(‘;:)H? ......... 275 3375 MONSERRAT—Buwrcolona ... Ribas Hermanes . ... — 8
! R R 7, A T
DIVONA—Bordeaux Cosin & Ribeiro 800 T \Dllltt[no—klo jenoa . oo Saciété T Bresilienne. 10 .
Ditto— ,, Pints & Co 995 Ditto— A. Baccarat ... . 1000
Ditto-~ ;I :‘\WI\T.).lrtmolll 1.000
SCOTTIS HPRINOE -New York .. Pinto & Co . , Ditto— Lene rr":r)&ei‘&aog Co . 232
Ditto— Hanl. Kand & 2,750 Ditto— I. R. F. Matarozzo ... 2
bitto— ., Melitnughlan & ('0 1,256 Ditto— N. Paganetto 1
Ditto— Louis Boher & Qo . 1,000 - Ditto— Carmini Poeeia .. ... 1 4004
’ Ir))l.ggyi'i 1dad Stolle Emcrson & Go. 1,000 ! e :
—Trinidac into & Co @ )
_10,50.5 AhGO’Il)"_I;tS}E Leon Israel & Bros... 10,125
B : D!ttn . MeLauglin & Co .. . 3450 !
T'otal overseas ... - 19.325 D;tjt’o— " M. Wright & Os . ... 2.000
Di 0— - Raphael Sampaio & Co. 1
itto— . Santos Ooffee Co 750
Ditto— Ed. Johnston & Co . 500
Ditto—- ., Hard, Rand & Co %6 172775

COASTWIS
—-A. 1’%1‘]_!;1{[\:;“:&‘7!‘0 g Alves Toledo & Co. 11.750 !
.mu%.mnn—-mm g,.-..»winU & G0 o 310 Ditto— . N:ﬁi‘z;aﬁncae“x . eggg
L Sugen Urban & Co .. 200 ) Ditto— . ’ tenr

ggtétéo—Pe:nam_lrlloo Orostein & CGo ... 340 D;ttg'— " ?T}:‘ll::]g O!Zrotem ¢ 0 gggg
itto—Itacoatiara Eugen Urban & Co ... 100 950 Ditto— . TPrado Ferreira & C 3‘000
) —_— Ditto— o, té F. Brcsxlm e 2..003
- SATELLITE—Porto Alegre .........Eugen Urban & Oo .. - 250 Ditto— ., Ymv & O ... " 5.000
o ’ ] . Ir'z'::?\: " 1!113!1:191 Sampaio & Co. 1.500
MANTIQUEIRA—Pelotns ... Eugen Urban & Co .. - 2% Ditto—- . E*"At“%n};?"é‘lrf;}f{ o 1233
) S Ditto— .. 8 A. dTeareva ... g0
HOIC,%OLREMA—MossmO Sequeira & Co ... 153. Ditto— 0. ¥ Azevedo & Cn ... 500

Ditto— " Caldas Bastos & Go .. 100 Ditto— «. Cin. Chargeurs Rennix . 2 40.609
Ditto—Oaocim ~ g"gle " 11{ " & 8" "R L sem

: enha Ramos & 2 / —(ie . 3
‘Ditto—Maocau * ... Zenha Ramos & Cg 12 *303 . OA\giU& "(i(n‘(?u, ;{evﬁ‘h&“ goledo & € §ﬁ?§:
. — Ditto—- ., Naumann 656 & Co. 2.500
SIHI'I‘AI];%?A:POMQ Alaiero- - MeKinley & GO o 500 Ditto— ., M. Wright & 0!)' ...... 0 ;:Uﬂﬂ
Dxttg~ " . Stolle Emerson & O 200 Ditto—~ , Leite Santos & Co . 500
Ditto—  » gastm SHE& (f‘ Qo ... 160 . II))il::t‘:g—Na,ple Villas Bdas Oo. ..
equeirg .60 - 8 - Antonio R .

gim,..nio Gmnde sugen Urkan & Go " a9 ‘ fo Ribas 10.200

Iﬁm‘(’, gef;g&g: ‘gﬂg’o & Co 150 9- \’AUB&N—Buenos Aires ' Sooifté F: Bresilienne. 14073
‘P e oo 1ALty e { 2 it ¥
elotas Stolle Bmefson & 1,620, Ditto—-Montavideo . . ’ gcl)ﬁi(t\%: II‘-‘llm Bﬁrlgwogl‘(lsni:l; g?g 1,587




‘10 - CORCOVADO—New York

- September 21st, 1915,

1 -R10 DE JANEIRO—B

Ditgn N R. Alves Moledo & Co. 1,353

. Lugen Urban & Co ... 483 1,79

1t -RI0 VERDE—New York . Naouwann Gepp & Co. 38.508

Ditto— o Theodr Wille & Co... 18.500
I)!tto—- » M. Wregiht & Co .. 10,000
Ditto— R._Alves Toledo & Co. 8.780
Ditto— ., Whitaker Brotero & Co. 5000
Ditto— ,, Ed. Jounston & Co 5.000
Ditto— " Prado Ferreira & 4,500

Ditto— . Nioas & Co

.................. 4100 94,380

Theolor Wille & Co... 15350

Ditto—~ ., Qia. Prado Chaves - 10,000
- Ditto— . J. Aron & Co .

Ditto— . Ed. Johnston & Co ... 4,000

Ditto— ,, Société F. Bresilienne. 2,500

Dgtto— " Raphael Sampaio & Co. 2.500

D}Lto— " Diebold & Co .

Dgtto— " P Levy & Co .

Ditto—  », Malta & Co .

Ditto-~ . G. Trinks & Co . 1460

Ditto— . Yinlle Wmerson & Co. 1320

Ditto— . M. Wright & Co

Ditto— ... J. Aron & Co ... 58,713

- PRISIA—Amsterdam Cia. Prado Chaves ... 2.500

Ditto— Naamann Gepp & Co. 2,500

Ditto— Hard, Rand & Co ... 2,500

Ditto—~ Thaedor Wille & Co... 1750

Ditto— » M. Wright & Co . ,

Dgtt-o— “ Fovy & CO oo,

Dgtto— . Fugen Urhan & Co ... 1,500

Ditto— R Alves Toledo & Co. 1.500

Ditto- ., e Ferreira & Co.... 1.500

Ditto— . Soueto F. Bresilienne. 1.500

Ditto— . Whitaker Brotero & C. 1.000

Ditto— Ed. Johnston & Co ... 1,000

Ditto— » G. Trinks & Co . 1,000

Ditto— . Leon Tsrael & ... 1,000

D!tm— " Stolle Emerson & Co. 1.250

Ditto— ., Nossack & Co . . 1.000

Ditto— ., Malta & Co ... . 1.000

Dgtto— " N'\pha.e' Sampaio & Co. 1.000

Ditto-- .. d. Aren & Co ... . Le00

Ditto— 1 Pdiehold & Co .. 500

Dlt.to.— - Riberto Reismann ... 2 28,022

11--"TERENOE—New York Leon 1srael & Bros... 1317

Ditto— o Hard, Band & Co ... 10.848

Ditto— " Naumann Gepp & OCo. 10,550

Ditto— " Santos Qoffee Co .. 6,530

Ditto— " J. Aron & Co ... 5,000

T)itm« . Mchaughlin & C 2,008

Ditto—  ,, Teite & Santos 2.000

D!ttn-— “ Raphael Sampaio & Co 1,000

Ditto—- . Puritla Lomhardi & Co. 1.000

Ditto— M. Wright & C» ... 500 ° 52,603

“AFGHAN PRINCE:-N. Orleuny ... Leon Tsrael & Bros. ... 10.000

Ditte— : Bd. Johnston & Co 9.250

Ditto— ., Santos Qoffee Co . 831

Nitto— » Nanmann Gepp & Co‘ 8,300

Ditto— . Malta & Co . 8,284

Nitto— Hard. Rand & O . 6.649

Ditto— . R. Alves Toledo & Go. 5.500

Ditto— . Stolle BEmerson & Co. 5160

Ditto— .. Sneiété F. Bresilienne. 5.000

Ditto— Whitaker Brotero & Co. 2.250

T)!t.tn— “ M. Wricht & Co .. 1750

Ditto— Prade Perreira & Co.... . 50

Ditto— .- Baphael Sampaio & CH. 250 71,217

Mofal overseas ... - 414.677
SANTOS—~COASTWISE
13-~-1"TAUNA—Iguape Hento du Souza ... - i0
ARACATY—Pard . ..ccoviicenneene dauerieo M. Bassila ... — ing
Total roastwise ... - 119
L] .
‘Railway News
THE LEOPOLDINA RAILWAY COMPANY.
FSTIMATED WEEKLY TRAFIFIC RECEIPTS.
e Recelpts for WeeL Total fro v
Year Weok Iinded. |—— Ist,

. : .o | Currenoy. | loxoh. Sterling, Jan.
1915 1ith. Sepl. 605:0008 218 £ 80,566 | £ 1,089,848
19144 12th. Sept, | - 876:0008 12 14 £ 19,102 | £ 1,104,980

Increass.... —_ - - £ 11,878 -
Decreabe....| - <« - R T/ BTV £ 05,847

i A e i,
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PERNAMBUGCO MARKET REPORT.
10th September, 1915.

Sugar. The entry in August was 20.477 hags compared with
7,892 bags same month last year and grand total for crop has
been 1,937,146 bags, against 1,774,084 hags for previous crop,
showing an excess for the present crop of 162,162 bags. Total
thus comes very close to the original ¢rop estimate of two million
bags, which was later reduced to 1,800,000, owing to damage dnoe
by excessive rains last year, but once more shows that damage to
the valleys by excess of rain is generally made up by the greater
results from the hill planted canes. The general opinion is that
the new.crop will be considerably under the one just ended. The
canes are exceedingly backward and it looks like an unusually late
crop at best, in consequence dualers are rot at sil depressed hy
the weakening of markets in the south during the past week, as
stocks are reduced to only abcut 60,000 bags of 60 kilos of all
kinds and is probably the lowest stock on record here at the end
of a crop. There is still some sugar held up on the plantations,
but quantity is probably not large. So far this month a little
over 2,000 bags have been received and for this the price paid to
planters contmues to be 5000 Lo 58400 a granel for whites and
3$900 to 4$100 for somenos. hut the quality of hoth is now poor
and it is anticipated that prices will open very high for the first
white erystals of new crop. Quotations for remainder of old crop
are unchanged from those giveu last week and so far holders show

no inclination to make concessions, although prices quoted from

the consuming markets south are iower.

Cotton. FEntries last month were 15.540 bags compared with
6,093 bhags same month last year and total crop has been 262,697
bags against 323.999 bags for last crop, showing a difference. of
61,502 bags less for the crop just-euded. It is reported that.some

of the late entries have been néw crop, but the rains at ‘end of last .

and beginning of present month will have stopped opening of"the
fruit for a time, though a week or ten days of sun will ngain
bring them on. After my last, market kept firm ow ng to desire
of factories here to buy and at 14$500 to 14$6C0 they secured Le-
tween them ahout 1,500-2,000 bags as shippers ideas were only
14$000, but on the 4th inst. shippers began to show more desire
to operate and as they could then get none at current prices paid
by fabricas, they jumped the market to 153000 and secured aboud
1,500 bags ; on 6th other shippers came into market at same price,
but only some 500 bags were available; yetserday a few hundred
bags more were sold at same price, the larger buyer showing lirtle
interest, but at close Market was firm and several huyers in mar-
ket at 158000, but they want larger lots and these are not offered
at the moment by holders. There seems to be a growing idea that
the market has not scen its highest by any meaus and if southern
mills continue to demand the .rticle, compertition may easily drive
prices further up.

Gereals. Milho is lower at 9$2(0 to 9$300 per bag for spot,

y\'hilst only 83000 to 8$500 is offered for article to arvive. The.

entry of home grown last month was 1,600 bags.

Beans.—Only 734 bags home grown were received last mounth.
The market is quiet at 178500 to 208500 per bag of 60 kilos.

Farihbia has been more auwimated and there are buyers at
118800 to 12$500 per bag of 50 kilus fur imports and 24$000 to
308000 pet bag of 100 kilos for home grown, of which entry lust
month was 3,933 bags.

Coffee casier and only 7$800 n_ffered tp-day. The entry last
month was 1,760 bags.

Freights. Liner rates are unchanged, but there is very hittle
cargo now offered. The' s.s. Professor is nyow in berth and may
get something as some of the shippers by s.s. Dictator, which left
here on 17th ult. js reported sunk by » submarvine on arrival in
home waters, may he repeating their shipments, but so far only
thing despatched is 1,000 bags of Demerara sugars,

Exchange on '1st opened at 11¥%d. und advanced 1-186, closing
ab opening, rate; on 2hd collections were made at 11%d. -and banks
then offered 11 18- ],6d and: 11 7-8d. for business, but at close only
11 13-16d. was obtainable; thien thres holidays intorvened, opening
yesterday ats11- 13- 164, gomg at once to 11 7-8d. and later 1-16d.
more, closing firm at 12d.
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RUBBER

Weekly Cable. Quotations for Hard Fine closed in London
on 17th September at 2s. 4d., as against 2s. 4)/d. on previous
Friday, but unchanged at Pari at 3$900.

EXPORTS OF RUBBER OF ALL CRADES, in tons of 1,000 kilos.

July Jan. Augl9i3 July  Jan.’Aug.1914-

1914 July to 1915 Jualy to
1914  July.1914 1915 July,1915
reat  Britain .. 438 8.157 13,215 687 8.044 11.372
United States 951 10.834 17.265 1,672 12,066 20.630
France 269 1.513 2,707 257 521 616
Germany ©49 481 778 - — —
- Belgium 1 1 30 — —_ —
Italy ... — — — — 64 100
Argentina, in trans... 5 53 66 4 83 97
Urugunay 35 393 432 i 281 315
The Cane — 2 — —_ —_
Portugal - 27 27 2 2
Spain .- — — - 2 2
Totul . 1758 21,459 34.522 2.621 21,063 33,134

Value in £ .. ..327.879 4.761.780 8,014,120 504,292 4.074.270 6.375,447
Value per ton in £.. 1865 221.9 232.1 192.4 193.4 192.4
Value in Rs. ... 71.427 :0008 . , 76.833:0008

July Movement. Exports for the month of July show an in-
crease compared with 1914 of 863 tons or 49 per cent., of which
249 tons correspond to shipments to the United Kingdom and 611
to the United States. To ¥rance direct, exports were 11- tous
under last year's

The f.0.b, value of rubber in Brazil ports averaged £192.4 per

tou, as against £185.5 last year, an improvement or 8.7 per cent.
) ,

Origin, Quantity and Quality of Exports of Rubber for the
mouth of July and seven months, 1915, in kilos:—

Hervea&  Mani- Mangah. Total Total
Caucho coba & Sorva July 7 months
Mandos 792,118 — 25 . 792,143 7,109,501
Itacoatiara . 9.682 — — 9,682 97,808
Para ... 1,313.087 — — 1,313,087  9,535.169
Maranhio . £20 - — 820 34,785
Cajueiro . — e — — 154,621
TFortaleza . — 158,775 — 158.775 194,183
Natal ... — — 2,028 2, 028 3,111
Recife ..., — 22.800 — 22,800 105,847
Bahia ... S— 314014 1620 318,634 781,483
Rioe ... 2,488 — — 2,488 65,005
Santos ... _ — — — 2.311
P. Muitinho . —_ — — — . 802
Corumbd ... 850 — — 850 354,043
Total .. 2,119,045 495,589 6.673  2,621.307 18,441,209

Summary Quantity milreis Gold Sterling
HeveadCaucho 19,327,361 72.341:394% 34,098:428% " £3,836,183
Maunigoba ...... 1,694,475  4.428:194 2,087 :691% 234,822
Mangabeira . 40,495 63:286% 99:491% 3,310
*Sorva ... 185 4258 1978 17
Total 0. 21,062,516 76.633:299%  36.215 :737$%  £4,074,332

* Sorva js exported from Maridos only.
. .

Seven. Months, January-duly. Exports of all qualities show

a decreass of. 896 tons for the seven months, or 1,9 per cent.

OFf ihe total 21.063 tons exported during the seven months, 57.3
-k

per cont. went to the United States, 38.2 per cent. to the United
Kingdom. 2.5 per cent. to France and 2 per cent. only to =l
other countries. .

Tor the soven months the f.o.h.  value was £4,074,270, i<
against £4.761.780 last vear and per ton £193.4 as against £221.9.
a decline of 12.8 per cent.

Owing, however, to the decline of foreign exchange and depre-
ciation of the currency, the home or currency value showed a posi-
tive increase of Rs. 5.406:000% or 6.9 per cont. compared with the
same period last vear, which accounts for production having suf-
fered so slightly in spite of ko serious a decline in sterling value.

Post-Bellum Movement, August, 1914—dJuly, 1915. Exports
during the 12 months under review show a shrinkage of 1,388 tons
or 4 per cent. in volume, whilst in value (f.o.b. in Brazil) the
shrinkage was £1,638,673 or 20 per cent. compared with same
period last vear. the value per ton having dropped 17.1 per ceiit.,
from £232.1 to £192.4 per ton.

Shipments in transit from Argeutine ports and Montevideo,
from Matto Grosso and Bolivia, show a shrinkage of 85 tons com-
pared with 1914-15. These shipments, of course, would figure n
imports from Argentina and Uruguay.

~ An understanding with Great Britain as regards supplies of
plantation bheing a sine qua non of development and even of the
existence of the immense rubber industry of the United States,
it would have been the simplest matter in the world for Great
Britain to have monopolised the distribution of Brazilian rubber,
as well as the Eastern, by simply insisting on all rubber shipped
from Brazil being consigned to the United Kingdom, in view of the
fact that only by co-operation of British shipping and London
bankers could the erop have been moved or financed.

The faet that 62.2 per cent. of the whole rubber shipped since
August went to the United States and only 34.3 per cent. to Liver-
pool, is sufficient to show that the difficulties placed in the way
of trading with the enemy had no such ulterior motive as ‘“The
Imparcial” and others imagine. Had the United States been
left alone in the field to provide not only transport but banking
facilities. to what level do Brugilians imagine the price Amazon
rubber would then have dropped to¥

Great Britain-can do without the Amazon at a pinch, but the
Amazon cannot do without Great Britain, unless it chose to throw
itself unreservedly into the arms of the United States and risk tho
consequences of the monopoly that would imply.

It might he well for Brazilians, amongst other South American
countries inclined to complain of the cffects of the embargo on
direct or indirect trade with the enemy, to call to mind the posi-
tion they would find themselies in to-duy were it not for ihe
supremacy of the Brilish Navy, whereby the seas have been swept
clear of mauraders, and trade, not only with Greak
Britain, but every other, except enemy countries, has, in conse-
quence, gone on much the same as usual. '

Bxcept for the British mercantile marine, the oversea trade of the

world would have come practically to u standstill and Brazilians .

been unable to move their rubber or their coffee or anything worth
mentioning. seeing that of the whole world’s tunuage, 67 per cent.
is owned by the Allies and only 13 per cent. hy Neutrals!

Apart {from the commercial side of the question, the Allies are
fighting for libevty not only for their own country, but the world
over, and if in the struggle some hardships may he imposed on
neutrals, what ave they compared with the immense sacrifices that
the Allies are forced to make?

SHIPPING

Engagemems. The Royal Mail reports no fresh engagements,
.Mr. Luiz Campos réports following engagements:—Per Nor-
wegian s, r‘hvi}wn, for end Qctober, 25,000 hags coffee from Rio
for Scandinavia: Ttalian s, Regina Llenw, 6th Oct., 2,000 hags
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from R.io.: Ltaltan s.s. Ravenna, 10th October, 6,000 bags, from
Rio; Italian s.s. Cordova, 18th October, 1,000 hags, from Rio, all
for Genoa. :

The capacity of the Swedish line is about three steamers per
month carrying about 180,000 bags, which with Norwegian and
Danish boats, would raise the total to about 250,000 bags per
month from Rio and Santos to Scandinavia. .

—‘Fairplay’’ of 26th August reports freight markets “o be
generally steady and rates going better, whilst many charberers
are cxperiencing difficulties in covering their tounage require-
ments. Notwithstanding the difficulty in getting licences, -oal
rates are slowly advancing as the supply of boats scarcely equals
the demand. From Brazil tonnage is still fixable for coffee, also
for ore to U.S. America continues a very steady market. For
coals from the Range, 35s. has been accepted for Santos. From
Wales 21s. for Rio de Janeiro.

—Dutch cocoa works are experiencing great difficulty m get-
ting the raw material, especially in case of firms with branches in
enemy countrieg, as in spite of the guarantees given, England
refuses to supply the beans.

—N.O.T. (The Overseas Tiust) contributed 100,000 guilders to
the National Relief Fund.

—Two new steamers have been put on the Brazil-Norwegian
route.

—The Brazilian market is quiet and unchanged, most of the
coasters being forced to leave half empty. We have no modfica-
tion to make in the rates quoted last week.—‘“The Times of Ar-
gentina,” September 13th.

—The new Lamport and Holt s.s. Holbein, of 14,097 tons, was
constructed in 1914 specially for 3rd class passengers. The cabins
are midships and all the passengers have access to a promenade
deck 450 feet in length. The cabins with 2, 8 and 4 beds are well
ventilated and supplied with fans and electric light.  Spacious
saloons and comfortable bothrooms are reserved specially® for 3rd
class passengers. In fact, third class passengers are treated as
humans and not like cattle and provided for in the “‘Holbein” as
in no other ship we have heard of.

Freignt Markets. *Fairplay” of 19th August reports markets
generally “firm, while from Souih Wales coal rates ave better. For
coal, Wales to Ro de Janeiro, 22s. 6d. was quoted; for Nortolk
(U.8.) to Rio Grande do Sul 42s. pd. Aug.-Sept. and for samwe
month 34s. 6d. Virginia .o Rio de Janeiro.

Coal. “Fairplay” of 19th August reports that the coal mar-
ket is in a most unsettled condition and prices have fallen to a
cons'derable extent during the past wegk, and many collieries are
in need of prompt tonnage to clear waggons. Prices may be taken
approximately as follows ;—Best Cardiff coals nominal, second Car-
diff coals suminal, ordinaries 25s. to 27s., best dry coals 25s. to
27s., second dry coals 23s. to 25s., Black Veins (Cardiff shipment)
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23s. to 27s., Western Valleys (Cardiff shipment) 24s. to 25s., Fas-
tern Valleys' (Cardiff shipment) 23s. to 24s., No. 2 Rhonddas 2.
to 23s., best steam smalls 20s. to 20s. 6d., second steam smails
17s. to 18s., cargo smalls 14s. 6d. to 15s. All the above prices are
f.0.b. Cardiff, Penarth or Barry, payment by net cash in 20 days.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEIRO

During the week ending September 161h, 1915.

Sept. 10.—LLANOVER, British s.s, 3040 tons, from Buenos Aires
10.—BJY N4, Britisa s.s, 2171 tons;, from Norioik
W.—al. Dig ViuuiR3, KFrench bacque, 194 tons, from Dublin
10.—8BALVATORE, ltalian s.s, 17.5 tuns, from Buenos Aires
10.—M.aRU1M, Brazilian s.s. 925 tons, from Forto alegre
10.—PLaNeTA, Brazilian s.s. 253 tons, from Laguna
11 —CARaNGOLA, Brazilian s.s, 258 1ons, from ». J. da Barra
L —FYHiLaDSLPalA, Brazilian s.s, 359 tons, from Caravellas
11.-BRaGANCA, Brazilian s.s, 251 t.ns, from Montevideo
11.—~CHORLEY, British s.s, 2468 tons, from' Buenos aires
N.—TTAsURA, Brazilian s.s, 180 tons, from Cabo Frio
11.—1TAQUL, Brazilian s.s, 512 tons, irom Ports Alezre
11.—A 33U, Brazilian s.s, 925 tons, from Porto Alemre
11.—1TAQUERA, Braziiian s.s, 1254 tons, from FPorto Alegre °
12.—CJOBRCOVADO, Brazilian ss, 1916 tons, from Santos
12.~TERENCE, British s.s, 2690 totns, from Santos
12.—AFGHAN PR.NCE, British s.s. 3183 tons, fr.m Rorariy
12.—-1TAPURYA, Brazilian ss. 1179 tons, from Pernambucd
13.—ARACATY. Braziiian s.s. 531 tons. from Santos
13.~LUISIANA, ltalian s.s, 3051 tons, fr:m_Genoa
13.—GROLAND, Danish s.s, 1632 tons, from Rosario .
13.—RI0O COLORADO, British s.&, 2237 tons, from Philadelphia
13.—A. W. S8NOW, Amcrican lugger, 671 tons. frym Newpart News
13.—DORA RIO, Nerwegian barque, 1398 tons. from Gulf Port
13.—-MO3SORO, Brazilian s.s, 924 tons, from Pari
14.—AVON, British s.s, 6883 tons, from Liverpool
14.—ITAPUCA, Brazilian s.s, 978 tons. from Porto Alegre
14—RABBIONE, Argentine s.s, 877 tons, from Buenos Aires
14.—A. H. BABCOCK, American lugger, 1299 tons. from Nortolk
14.—WHEST WALES, British s.s, 2757 totns, from Galveston
14—W. 8. NOYES. American s.s. 3229 tons, from Santos
15—ESTRELLA, Norwegian s.s, 881 tons, from Gothemburg
15.—SERGIPE, Brazilian s.s. 990 tons, from Santos
15.—ITAPACY, Brazilian =.s, 717 tons, from Porto Alegre
15—TBTAPABA. Brazilian s.s. 1082 tons. from Rio Grande
15 —~RI0Q DI JANEIRO, Brazilian s.s, 2213 tons. from New York
15.—DARRO, British s.s, 7291 tons. from Liverpzol
16 —ALTNDA, Brazilian s.s 1240 tons, from Mana-e
16—~SATURNO, Brazilian s.s, 933 tons, from Montevideo
16.—WEIMEBAGS, American s.s, 2718 tons, from Norfolk
16.—~RNSAT.HA, Ttalian =.8. 1137 tons,.from Gcenoa
16.—1TAPERUNA. Brazilian s.s. 713 tons. from Araeaju

VESSELS SAILING FROM THE PORT OF RIG DE JANEIRO
During the week ending September 16th. 1915,

Sept. 10.—Bahia, Brazilian s.s. 2084 tons. for Mandos
. 10.—DARWEN, British s.., 1797 tons. for Buenos Aires
10.—-GEORGINS ANTIPPL Greecian s.s, 2025 totns. for B. Aires
10.—A. PINTY, French s.s, 3564 tons, for Havre
11.—EDWARD M. COLE. American lugger, 1393 twns, for Barbados
11.—POSTEIRO, Brazilian s.s, 1389 tons, for Campana
11.—WALDEMIR REITZ, Danish s.s, 1349 tons, for Aarhus
11.—LLANOVER, British s.s. 3040 tons, for Barcelona
11.—MUCURY. Brazilian s..s 1402 tons. for Manaos
11.—SPECEDORIA, British barque, 3089 tons, for Newcastle
11,—VENUS, Brazilian s.s, 429 tons, for Pernabmuco
11.—ITAJUBA. Brazilian s.s, 958 tons, for Porto Alegre
12.—-BAKER PALMER, American lugger, 2240 tons. for Newport N.
12.—COTOVIA, British s.s, 2527 tons, for Bahia Blaneca
12—ERROLL, British s.s, 2892 ‘tons, for Buenos Aires
12.—~CHOLREY, British s.s, 2468 tons, for Las Palmas
12—SALVATORE, Italian s.s, 1715 tons, for Seville
13.—LIUZIANA, Italian s.s. 3061 totns. for Buenos Aires _
13.—CORCOVADO, Brazilian s.s. 1916 tons, for New York —
14—ITAQUERA, Brazilian s.g, 1254 tons, for Pernambuce
14.—ITAQUI, Brazilian s.s, 5§12 tons, for Pernambuco
14.—AFGHAN PRINCE, British s.s, 3183 tons, for New Orleans
14—GROLAND, Danish s.s, 1632 tons, for New York
14—PHILADELPHIA, Brazilian s.s, 359 tons, for Caravellas
15 —ELLAVORE, Norwegian s.s, 1710 tons. for San Laurenco
16.—~AVON, British s.s, 6883 tons, for Buenos Aires
14—MOSSORO, Brazilian s.s, 924 tons, for Santos
16.—ASSU, Brazilian s.s, 925 tons, for Porto Alegre
15—ITATINGA, Brazilian s.s, 1181 ton# for Forto Alemre
16.—SERGIPE, Brazilian s.s, 990 tons, for New York
16.—~ITAPACY, Brazilian s.s 717 tons, for Araeaju
16.—P. DE MORAES, Brazilian s.s, 497 tons, for Laguna
16.—~-DARRO, Britsh s.s, 7291 tons. for Buenos Aires
16—OARANGOLA, Brazilian s.s, 258 tons, for S$. J. da Barra
16—~PLANETA, Brazilian s.s 253 tons, for Pelotas
16.~ESTRELLA, Norwegian s.s, 881 tons, for Buenos Aires
16~ORONSAY, British s.s, 2416 tens, for Durban
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VESSELS ARRIVING AT THE PORT GF SANTOS
Lruring thie week ending September 16th, 1915,

Nent. —1TAPULY, Brazilinn s.s 926 tons, from Rio
1, Brazilian s.s. 779 tons, from Ports Alugre
08, Brazilian s.s, 281 tons, from Buen:s Alves
—1'1‘AUNA Brazilian s.s, 403 tons, from Rio
9—\’AUBAN. British s.s, 6199 tons, from New York
9. —CANAN, Italian s.s, 3300 tons, for Buenos Aires
9.—ASSU. Brazilian s.5, 779 tons, from Porto Alegre

Wwwoo

9.—ASSU, Brazilian 779 tons, from Porto Alegre
1.—I'PAQUERA, Brazilian s.8, 926 tons, from Purto Alegre
10 NNA. Brazilian s.s, 247 tons, from Rio

5RGIPE, Brazilian s.s. 820 tons, from Pernabmuco
8. J. 4 BARRA, Brazilian s.s, 449 tons, for Montevideo
10.—-RIO DE JANL‘IRO, Norwegian s.s, 1489 tons, for Christiania
10.—GLENSHIEL, British s.s, 3054 tons, from 8. Vicente
11.—NORA, British s.s, 2536 tons, from Cardiff
11.—TBIAPABA, Brazilian s.s, 882 tons, from Porto Alegre
i1.—BOCAINA, Brazilian s.s, 718 tons, from Bahia Blanca
12.—TPOSCANA, Italian s.s, 2559 tons. from Buenos Aires-
12 —FT'APACY. Brazilian s.s, 510 tons, from Porto Alegre
14 —LUIZIANA, Italian s.s, 3061 tons, from Geuoa
15.—SATURNO, Brazilian s.s, 515 tons, from Montevideo
szRF\IER Belginn s.s, 1898 tons, from Port Talbot

- GRANGEMOUTH. British s.5. 1974 tons. fr :m New York

ESSELS SAILING FROM THE PORT OF SANTOS
Buring the week ending September 1600, 1915,

Hipt. 9.— CLYOUR, Ttalian s.s, 3200 tons, for Genoa

VAURAN, British s.s, 6699 tons, for Buenos Aires
3.—ITAPUHY, Brazilian s.s, 926 tons. for Porto Alegre

9. ~M AROIM. Brazilian s.s, 770 tons, for Rio

9 —-PENIIA, Brazilian yacht, 52 tons, for Itajahy
#.~-1TA\UNA, Brazilian s.s, 403 tons, for Antenina
10-~1TAQUERA., Brazilian s.s. 926 tons, for Pernaunbuen
10 - ANNA. Brazilian s.s. 247 tons, for Lagunu

1. ARACATY, aBzrilian s.s. 531 tons, for Mandos

1 .--AS8SU. Brazilian s.s. 77 9tons. for Rio

1. CORCOVADO. Brazilian s.s. 825 tons. for New oYrk
1. WY1 VERDE. British s.s, 2579 tons, for New York

11 R!O DE JANETRO, Norwegian s.s, 1489 tons. for Buenos Aires
13- 0 ‘CyR FREDERICH. Swedish s.s, 2543 tcns, for Stockholm
15.~TOSCAN AL Italian s.5 2159 tons, for Genea
13.-—:\T)lyMA’!‘IA Argentine s.8. 1179 tons. for Paranagnd
13 =W 1), VOGRS, American s, 3114 tons, for New York
15 -IPAPACY. Brazilian s.g, 510 tons. for Araciain

i, SBRGIPE, Brazilian s 820 tons. for Nc¢w York

0 —IBTAPABA, Braziliten s, 882 tons. for Ri- .
14 —-TLUTZTANA, Italisn s.s, 3061 tons, for Bvenos Alres
15.-- SATURNO. Brazilian s.s. 515 tone, for Rio .

b

The Week’s Official War News

The following official communiques have been received hy His
Majesty’s Minister:

London, September 14th, 1915.

Following is a summary of Russian officinl communiqués of
September 11th to 13th:—

Riga District.—Little change, though on the low Tekan and
northwest of Mitau there have been engagements between small
detachments and hetween Linden and 13 miles north-wst of Fried-
vichstada, an artillery duel growing more intense.

West of Jacobstadt desperate actions and vigorous German
offensive towards Dwinsk, where on the night of the 10th we re-
pulsed a series of German atiacks and near Ponimaunisk brought
down a German aeroplane engaged in hombarding a hospital train,

There have heen engagements in the Abelm-Gilany region of a
most desperste nature, and near Svenysiany, the railway has been
cut by the Germans, our troops being pressed back. Enemy has
opened a strong offensive east of Woikomir, assisted by strong
field and siege artillery.

Between Vilna and Niemen, east of Grodro, the Germans de-
livered persistent attacks, the battle swaying alternately around
Skidel. Iinally by a brilliant bayonet action towards the evening
of the 11th, our nfantry cleared the Germans from the town and
cavalry pursued them, Since then they have been heavily rein-
forced and action developes, our artillery developing on intense fire.

South of the Niemen, we destroyed a German battery and had
no more trouble in lhe Peski region. Despite ihe German use of
asphyxiating gases. we ‘maintain our positions and their cautivus
advance caused hy our resistance has no influenge on our regular
predetermined line of retreat.”

Towards Kovno the enemy was checked, whole Austrian de-
tachments being swept away by our fire near Galician frouticr.
In Galicia, region of Tarnapol. an the 10th we advanced still further
breaking down obstinate resistance. The enemy’s sixth battalion
of Chasseurs was entirely destroyed and unable to face the fight-
ing, the enemy fled, leaving this day 39 officers and 2,500 men
prisoners, with 16 quick firing guns, in our hands. On the 11th we
progressed further, taking 91 officers and 4.200 men, 8 machine
guns and stores, Our armed motors were most effective and euemy
is retreating aorthwards.

On the lower Sereth, we progress in the region of Tlusis,

wlertce we d-ove the enemy despite hot fire, capturing 18 machine
guns.  Our purswit continues and we continue in execution of our
plan of improving the position of our armies. In all directions the
Austro-Germans are striving for a decisive victory.

The Russiaa olficial communiqué makes a further statement:
“The German communiqués of September 9th contradict our of the
8th, where we announced the capture of many prisoners, 30 guns,
etc. Headquarters feel they must explain that within the Limits
of human power and the rules of the Military Act, they have al-
ways endeavoured to report events as the vactually happenad.
Errors are always possihle through the excitement and uncertainty
hound to attend military action. The announcement of the success
at Tarunopol is hased by the Staff on the report of the numbér of
tlzophies taken, 4ill detailed reports are available. Of the number
of guns reported captured, ‘ve have already succeeded in removing

hehind Rlle]"ln lines 6 ten centimetre guns and 6 fifteen centi-
metre guns,’




