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R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

1). S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

! Frequent service of mail Regular service

ste .mers  between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with

of cargo boats to and from all the
principal British

Marconi system of wireless tele- ports, also serving France, Spain and

graphy.

7
s

Portugal.

Cabines de luxe -- Staterooms with bath-room, etc., also

a large number of Single berth Cabins

SAIT.INGS FOR EUROPE

. 8 , .
DEMERARA . 19th Septemler DISEADO. ..o i vt B t.h Octobsr
ORISSA . 24t} AMAZON ot e 13th
SS& v = ORONSA oo e e s e, st
AVON .. 20th . DESNA..... e 97th
DARRO......... o s i creieiieiens lat  October ARAGUAY A 10th  Novemher

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY
—————% 53 and 55. Avenida Rio Branco. 53 and 55 ¢

Tel. OMARIUS — RO — P.C.B. 21

el @ O

SAO PAULO RUA QUITANDA  SANTOS RUA 15 DE NOVEMBRO 190.

(Corner of Rua Sio Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

. v H}\QAD OFFICE:
River Plate ngse, Finsbury Circus,
LOB__TD'ON. E.C.
Cable Address: «BENCH., LONDON»

OFFICE IN RIO DE JANEIRO:
Jornal do Commercio Buildings
Avenida Rio Branco, 117. 2nd Floor

. Nos. 13, 14, 15 and 16
Cable Address: «BENOH, RIO»

Office in RECIFE:
1ua BARAO DE TRIUMPHO, Nos, 45-47

(hle Address: «Bench, Pernambucor

Direct communication between
Macei6. Recite. Parahyba and Natal.

Ior all infnrmntic'mﬁaip[;lrg; to H. TATTAM,
Secrotary, at the London Office.

GENERAL MANAGER:
0. H. YONGSTEDT
AT THE RECIFE OFFICE.

Marshal . M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
wontatives at Itio de Janeiro Office.
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' DIRECT COMMUNICATION between RECIFE (Cinco Pontas) & MACEIO & JARAGUA.,
on Sundays. Mondays, Wednesdays & Fridays:

: returning on Sundays, Tuesdays, Thursdays & Saturdays. §
DAILY, between RECIFE (Brum) & Parahyba & Cabedello. i

From RECIFE (Brum) & Cabedello & Parahyba to Natal and viee-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Between RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABL SHED 1882

// Gapital ...t e £2,500,000 \
e = Gapital paid UD ... £1,250,000 2 S—
\ Reserve Fund ..................o.ccoviivivninniniinnnn.., £1,400,000 //
HEAD OFFIGE ...........oiiiiiiiiicrneeeas 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO . . 19, RUA DA ALFANDECA
PARIS BRANGH ... ........ccooiiviiiiiiiiniiieieeeeeens 5. RUE SCRIBE, PARIS

Draws on Head Offices and the following Branches:—Lishen, Oporto, Mandoes, Para, Ceard, Pernambuco, Bahia, Santos,
S. Paulo, Curityba, Rie Grande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York (Agenoy.)
Also on the following Bankers:—Messrs. Glyn, Mills, Cu-rie and Co., London; Société Générale, Paris and Branches;
Credite Italiano, Italy; Hongkong and Shanghia Banking Corpora:ion. India, China and Japan; Crédit Lronnais, Spain; Banco de
Portugal, Portugal.
GCORRESPONDENTS.
The Bank has Agents or Cerrespondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET. LONDON. E.C.

BAPITAL. .. ..ooovii i £2.000.090
IDEM PAID UP................. ..o 1.000.000
RESERVE FUND... ..... ... 1.000.000

) Rua Primeiro de Margo 45 and 47
! Rua do Hospicio. 1, 3, 5 and 7

Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and 20SARIO.

Correspondents in:—Pernambuco. Pard, Mandos, Ceard, Victoria, Maranhio, Parahyha Qg Nerte, Santa Catharina,
Parand. Rio Grande do Sul, Telotas, Porto Alegre. Santos, Piauhy and Matto Grosso.

Draws on its Head Office in London; The London Joiut Stock Bank, Limited, London and all principal towns in United
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan; Banca Commerciale It4lians.
Genea; Societd Bancaria Italiana, Genoa; Messrs. E. Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco
I'ortugais, Oporto; Banco de Portugal. Lisbou, and Correspondents in Portugal; The Bank of New York, N.B.A.. New York; E.
Raoul, Duval and Co., Havre.

Also draws on South Africa, New Zealand and principal Cities on Weatern Coast of Sonth America. Opens Current Accounts
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.
Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE .
RIO DE JANEBIRO
Direct communication between Ric de Janeiro and Victoria, Espirito Santo, State of Minas, etc.
TERMINAL STATIONS: NICTHEROY AND PRAIA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

Office in Rio de Janeiro

1,806 miles of line.

NICTHEROY. PRATA FORMOSA :--
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and G.00  Express—Petropolis, Entre Rios, Ubd. Ponte Nova, Porto
branch lines. daily. Novo. Cataguazes. Santa Luzia and branch lines. daily.
- . . 7.30 Express—Petropolis, Sundays only.
.00  Express—Triburgo, Cantagallo, Mac F ’ . . X N
g Express—Triburgo, Cantagallo, Macuco and Portella, daily €30 Txpress—Petropolis, daily.
7.45 Mixed—Macahé, Tuesdays, Thursdays and Saturdays. 10.25  Express—DPetropolis. Sundays only.
. . i 13.35 Fxpress—Petropolis. week days only.
9.40  Mixed—Friburgo and Cantagallo, daily. 15.50  Express—-Petropolis, Entre Rios, daily.
s a= . . 52 txpress—Petr is, week day .
15.35 Passeio—Iriburgo, Saturdays and when announced. “_"‘_‘() Express llnopuln’ “w,]‘ days only
17.50  Express— Petropolis. daily.
16.15 Mixed—Rio Bonito. daily. Wednesdays to Capivary. 20,00  Fxpress-—Petropolis. daily.
21.00 Night Express—Campos, Itapemirim and Victoria, Mondays and Iridays. sleepers and restaurant cars. Electrie illumination

and ventilation. Single fare, 483900; Upper Berth, 10$000: Lower Berth. 15$000. Return fave. 74$400. Tunch and

dinner served during journey.

EXCURSIONS SPECIALLY RECOMMENDED.

Petropolis—2,700 feet .bove sea level, magnificent climate, Friburgo—2,800 feet above sea level, 3 hours. 25 minutes by
heautiful views during trip; 1 hour, 40 minutes. 1st class return, passeio  train. Fare. 108800 1st class rveturn (Saturday te
4%800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro, Nictheroy. Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels mny be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates, For further information vide “Guia Geral
e Horarios” issued by the Company twice a year or apply to any Agency or station in Rio or in the [nterior.
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"LAMPORT & HOLT LINE

Mail and Passenger Service ifrom

RIVER PLATE AND BRAZIL

1Y

SAILINGS FOR NEW - YORK.

VESTRIS............ . .. 2lst. September f BYRON...ovveien vnenn. 16th, November
= VESTRIS. .. ... . ..., 30th, »

T N e e e 5th, October N

VAUBAR.. T TEON e VAUBAN....... e 14th, December

VASARL .ovevenneenn 19th, > VASARIL...... .. ...... 28th.  »

VERDI........oovvivinne. 2nd., November VERDI............ o ... 11th. January

VESTRIS

21st, September for
Bahia, Trinidad, Barbados & New York.

Cabins de Luxe, Staterooms with private bath, etc. Single- Berth Cabins.
All steamers are equipped with th: latest system of wireless telegraphy.

SAN FRANCISCO EXPOSITION
Tickets issued to this Exposition for the price of $635 for the following voyage :-
Rio de Janeiro to New York, train from New York to San Francisco, returning at the option
of the passenger via New Orleans and the Panama Canal, or returning
via the Pacitic from San Francisco calling at Panama, Valparaiso and Buenos Aires.

"FOR FURTHER PARTICULARS. APPLY TO

The Agents. NORTON, MEGAW & Co. Ltd., Praga Maui

] Telephone No. 47 - RI0 DE JANEIRO P. 0. BOX 34
Santos.-F. S, HAMPSHIRE & Co. Ltd.,P. 0. B, 10.-S30 Paulo-F. . HAMPSHIRE & Co. Ltd.,P. 0. B. 32

Bahla F. BENN & Co,

REDERIAKTIEBOLAGET NORDSTJERNAN

JOHNSON LINE

Regular Service between Scandinavia. Braail
and the River Plate.
FOR BUENOS AIRES.
KRONPRINS (GUSTAF--20th September,
FOR  LUROPL.

OSCAR FREDRIK—14th September
ANNIE JOHNSON—20th September
PEDRO CHRISTOI HERSEN—ni-m 22nd Septomber,
DROTTNING SOPHIA—25th September.
KRONPRINSESSAN MARGARETA —m.m. end Sept.
SIGNE—Beginning of Octoher,
KRONPRINS GUSTAF—1Rth October.
AXEL JOHNSON-—m.-m. 10th November.

For further paltlculms upp]v to:—
Luiz Campos
84, Rua Visconde Inhauma, 84

NORWAY :

Den Norske Syd-Ameriea Linje

(THE NORWEGIAN SOUTH AMERICA LINE)
REGULAR SERVICE BETWEEN

¢ NORWAY :
BRAZIL

FOR RIVER PLATE:—

8.8, "Estrella,’” about 15th September.
FOR NORWEGIAN PORTS:—
m.s. ‘‘Brazil,” beginning October.

s.5. ‘Rio de Janeiro,” first half October

s.8. ‘‘Estrella,” end Oectober,

For fnltho—l}.)a»lh&l‘l—;c Aa;);)iv toi—
Fredrik Engelhart
AGENT,
Rua Candelaria No. 44
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A JOURNAL OF TRADE. AND FINANCE iw\’*)
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VoL 1. " RIO DE JANEIRO ’PUEQDAY September 14th, 1915 \2”:!&" u No. .37
THE RIO DE JANEIRO FI.OIIR MILLS & CRMMRIES LIMITED
Telegrams: - ~ General Telephone : 1450 Norte - Post Office Box

EP")FRZ“I“’ "Sales departement ©~ 165  » No. 486

. Flour Mills : Ru.a Ada Garmnmkhda Wo. 1.
' DAILY PRODUCTION : 15.000 BAGS.
Cotton Ml" Rua da Gamboéa No 2. -

450 LOOMS. DAILY .PRODUCTION 27.000 METRES.
HEAD OFFICckE — 48, MOORGATE ST. — LoNDON E. C.

v . : BRANCHES ,
- BUENOS AIRES.— CALLE 25 DE MAYO 138 - . ROSARIO. — 660, CALLE SARMIENTO
" (3erPISO) . . - S. PAULO : : ‘
o 4 RI&A DA QUITANDA,

. L AGENGIES _ o
© “Vigtoria; - Bahia, Pernambuco, Cears, Curityba, Florianopolis, Rio Grande, Pelotas &
L ' Porto Alegre. o "

'_l'.'he MilV’s marixs of flour AYO= .
"NAC]ONAL’ - HNEMOLINA

“BUDA-—NACION AL .
"BNAIXLEII{A’ v CGUARANY?

AND FOR SUPERIORITY
. L R HAVE BEEN AWARDED - . ) ' e
Gold Medal Pariz 1889. ~ : o L First Prize Brazil 1908.
Flrst Pr:ze Brazil St. Louis 1904. First Prize Brussels 1910.
: First Prize Turin 1911 o
3 OFFICES. _ RUA DA QUITANDA, 108 — RIO DE JANEIRO.

IMPRENSA INGLEZA

 GENERAL PRINTERS

V,E_'Veryde‘scri‘ptioyn of 'Printing', Rulmg and lﬁnding dore.

RUA CAMERINO, 64-75 - Rio DE JaNEIRO

- Caixa (P« 0 B.) 15621 ; Telephone Norte 1966




seplember Hich, 1915,

OFFICES: 61 RUA CAMERINO.
£.0. BOX 1521 Tel. Address—“'REVIEW."
Subseription £5 per annum, payable half-vearly.

Single copies supplicd to subscribers only.

AGENTS:

Rio de Janeiro -

Crashley & C., Rua do Ouvidor, No. 38.

'Sio Paulo—

Hildebrand & Co., Rua 15 de Novembro.

{.ondon —

C. Street & Co., Ltd., 30 Cornhill, London, E.C.

New York--

C. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES

FOR EUROPE.

Sept. 19, -DEMERARA, Royal Mail. for Liverpool.
23, . ORISSA, P.8.N.C.. for Liverpool.
20, AVON, Royal Mail, for Liverpool.

FOR lllViCR PLATE AND PACIFIC.

Sept.  15.—AVON, Royal Mail, for River Plate.
. 22, ORTECGA, P.S.N.C.. for River Plate and Pucific.

FOR THE UNITED STATES.

Sept. 20.—VESTRIS, Lamport aud Holt, for New York.

NOTICE TO BRITISH SUBJECTS.
NEW PASSPORT RECGULATIONS.

All British passports issued prior to the 5th of August, 1914,
heocame invalid on the 1st of August, 1915. Holders of such pass-
ports should apply at their convenience for fresh passports from
this office.

With regard to passports issued hetween the 5th of August,
1914, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passports should present them to this office
for endorsement to that effect.

Wife and @Ilq_rén under 16 years of age may be included on
the holder’s passpn}t. '

Under the new regulations, passports must bear the pheto-
graph of the holder, and of the wife, if included in the passport,

Photographs must be supptied in duplicate to this office hy
applicants for passports,

British Consulate Ganeral, 3gth August, 1915,

-the Allies!

WILEMAN'S BRAZILIAN REVIEW. 463 .

NOTES -

The Alagoas Default. A cable has been received by Messrs.
Tomkinson, Benson and Co. from the Governor of the State stat-
ing that the regular service of the coupon will be resumed on 1st
January next. This, of course, is satisfactory as far as it goes
and we have no doubt that the Government of Alagoas, which
seems now to he in decent hands, will do its bhest to keep its pro-
mises unless, as seems all too probable. good intentions should
he defeated by a Further fall of exchange.

Blockade and Economy. That the best way to put an end
to the war would be for each side’to deplete its stock of gold as
quickly as possible seems to be the argument of a peculiar school
of economists, who maintain that the more we let Germany import.
the more quickly will her gold be exhausted, even if we get nothing
of it! -

“If.”” argues the London Economist, “‘drink is a greater enemy
even than Germany, it does seem absurd to refuse to allow Seotch
whisky to be landed on the German coast *?

It is with such stuff as this that the blockade of Germany
is combated!

But why draw the line at whisky or cereals* Why not. allow
Germany to deplete her stock of gold right off by permitting her
to import flour and provisions. copper or even munitions or
submarines? The more. on this principle, the merrier and the
sooner her gold stock would he exhausted!

Could anything he sillier!

In the state of suspended animation of her oversea trade, Ger-
many has practically no use for gold and her gold resources might
be completly depleted without much altering the situa-
tion so long as Germans themselves agreé to accept paper money
for internal payments. Supposing the stock of gold were to be
entirely exhausted by payments of imports, Germany would, in
reality. have lost nothing. hut, on the contrary, have gained very
considerably by the substitution of uselesx gold by useful com-
modities.

The ohject of the blockade is precisely to prevent Germany
obtaining aid or comfort from oversea and the more that imports
into enemy countrics are intercepted, the more hands will be re-
quired in Germany to turn out their equivalent for home require-
ment and, consequently, as no man can, like Bolye Roche’s hird,
he in two places at the same time, ihe less will be the number of
men available for purely military purposes.

That secms so clear as to he searcely worth insisting on.
Certain cconomists seem ahsewtely ohsessed with anxiety for their
respective gold stoks,

Even if the whole of the German reserve disappeared, that
would uot add a pound to our vwn stock unless we were ourselves
prepaved to trade with the enemy and not very much even then.

Whether commodities are hought by ourselves from the States
or by Germans in their own country they have to he paid for and
so long as revenue is insufficient it can be only by gold. securities
or paper money,

Great Britain Las so far succeeded in paying her way as she
goes in gold. and securities and so0, when the day of reckoning
comes, will have no big unliquidated position to face. Germany,
on  the contrary, hoards her gold and meets her
internal engagements in paper money and so runs the risk of
tremendous depreciation as soon as the renewal of commercial
relations with foreign countries discloses the magnitude of the
halanee against German trade.

. Gold of itself is of little utility and though, by hoarding it,
Germany may put off the evil day for a very short time, she can

hever conjure it altogether, except in the improbable cvent of,
of a bumper indemnity hy -

unconditional xurrender and payment

, . . . .
Feonomy, in the sense of saving the superfluous is always

to be recommended. ospecially in war times.  But if it entails
withdrawal of men from other more useful or urgent work theto
can he no real economy in curtuiling

imports so long as means
can he found to pay for them

.

|




164 WILEMAN’S BRAZILIAN TP iVIEW.

The Hamburg Amerika Line. - Apropos of « paragraph in a late
issue on the reputed bankr uptcy of this concoyn, we have heen judi-
cially notified by their local agents: Theodor Wille and Co., to
give public contradiction to the rumour, which they state ix wot
only untrue, but inpurious to-their own credit and renown!

Since penning the paragraph veferved to, T have seen no further
reference to the .reputed. b;m.n.uptcy in the English or American
press, by which- it was so \ndely commented on, with the ex-
ception of the ‘“‘Aftenpost;’! of. Christiania, which, in its aumber
of 9th July; publishes a notice to-the following effeet:—

“With reference to the paragraph rveporting the bank-
ruptey of the Hamburg-Amerika Linc. the local represcnta-
tive of the company. 1oquests us {0 state that the report has
10 fouudatmn \vhntsucvm .

So endeth the fnst I,esson_!‘

Zermans and ‘‘The Brazilian Review.” Wlhen Germans find
old friends turning against them and discover,. like Lear, “‘how
sharper than a serpent’s tooth it is to have a thankless child,”
they may find a motive for complaint, as far as the original Brazilian
Review is concerned, in the fact that it owed much to the SUPPOIT
of German houses, hoth in its inception and afterwards. Tn spite
of the animosity caused by the war, T still feel myself honoured in
counting amongst my ‘most--esteemed friends many (fermans with
whom T have come into intimate contact. But in this war of prin-
ciples. individual:sympathies have to be set aside and only the
broad issues can-be allowed to count. Tt is for such reasons thatb
I feel constrained to protest-in every way T possibly can against
German influenee and methods -and to do my hest in my small
way. to make such protests effective, irrespective of consequences,

Cerman Intrigues- in Amrerica.  Driven out of the United
States, Dr. Dernberg is reported to be now turning his attention
to South America, and the Austrian Demba has likewise got his
congé at last from \Vashingto’n; and the whole fabric of German m-
irigue in the United States seems ready to collapse, in spite of the
enormous sums said to have hcen expended, amounting of late to
some £400,000 per week! : >

Commenting on this attempt at subornation. the Americain
Press is up in armg against such treacherous methods. which ave
described by the “Financial News’’ as the Limit!

Berpstort and Demba have abused their position. says our
contemporary “and afforded the world another iflustration of the
absolute lack of honour in an official of the German Governmeut.”

“The World’! :of 15th August devotes three whale pages to an
exposure of the methods hy which Germany has heen secretly cn-
deavouring 1o shape opinion and stir up discord thronghout he
United States. The charges include the formenting of strikes and
subsidizing of newspapers and the whole exposure is based on cor-
respondence between prominenf vepresentatives of the German
Government with its agents in the United States \\luoh has come
into the possession of “The: World.”

The most surprising fact is that no less n personage that Hecr

_von Bethmann Hollwey should have actually participated from

Berlin in some secret undettaklnvs of hls Government in the United
States. '
Whilst protesting aiainst the .slupm(,nt of munitions to the
Allies, the German Gevernment, as the correspondence of the
“World” shows, had positively acquired a company which is now
actually engaged in sccrotiy building and extending a large muni-
tions plant in the United States for manufacture of shrapnel cases
and other explosives, It is fuithé} asserted that this German
compauy is now negotiating to supply hoth the Beitish «nd
Russian Governments with its products, but without any linhility
for *failure to deliver’’ clause m contracts or with any real purposo
of delivering such products.

With such o genius for intrigue and apparently unlimited
resources to hack it up, the Allies had better keep a keen eye «n
Dernberg and Co. should they attempt to {ransfer their attention
to South America jn earnest. or hefore we know where we are

September 14th, 1915.

he with have started strikes on our railways and factories and have
intr gued Britishers out of the country. Foitunately, there is the
consclation that, even so, we should come back again as soon os
the Cievman peril has heen conjured. once and for ever!

--With regard to the disclosures of ‘“The World,” --Shipping
Mnstrated,” of 21st August, says:—The German campaign has
bean so grossly mismanaged by those in charge that it is probable
that its directors have incurred the displeasure of the German
Government. In fact, it. is rumoured that the exposure of the
German ring was due to the fact that, of late, the Ffinancial
hackers of the movement had given notice of early discontinuation
of. the subsidies. Hence ineriminating documents were sold <o
the newspapers by men who expected to lose their jobs in any case.
This-explanation has. at least. the merit of logic in its favour.”

—The sinking of the s.s». Hesperidian ~o quickly after the
assurances to the United States Government that no ships would
in future be sunk without warning, shows not wmerely the inability
of ‘the Kaiser to control his subordinates. hut, as Ameri-
cans’ argue, a deliberate plan  to  force a  rupture with
the United States with the object of putting a siop to the export
of arms and ammunition to the Allies. It is argued that if the
United States were embroiled in the war they would have no arms
o munitions to spare for anyone else. But thar. as the “Wail
Street Journal” pointed out, would not necessarily follow, hecause
directly ‘war was declared all the T.S. Government factories would
he at once set a-going in add’tion to the private shops already
working and, in lieu of a shortage of supplies, there would very soon
he a higger output than ever. Precisely what part the United
States might take in such a war is somewhart difficult to imagine
in view of her desire to avoid entangling alliances. Without ally-
ing herself with some European nation, it is clear that no military
operations at all could be attempted, as she could not land troops
anywhere except on enemy soil, which might be difficult. It i,
however, permissable to suppose that, whatever course the United

‘States might adopt in such an cventuality, she would aveid in

every possible way creating difficultios of any kind for the couutries
opposed to the common enemy,

Meanwhile, things seem o be gotting mised in Germany itseif,
il a Reuter cable of 18th August is to be velied on, stating. on the
authority of the “Haudellshbl=d.”” that the sharoholders of vlie
Mittel Rheinsche Bank, which belongs to the disconto Gesellschaft,
had decided on liguidation on account of the great losses suffered
through the war. The Mittel Rheinsche Bank was closely con-
nected with the great industries of the Rhine provinee and
Westphalia. ’

lven in Australia the Germans have been at the same game
and managed to corner the production of ziwne, so that the price
of spelter is positively higher in England than in Germany. To
cheek German jutrigue, it is proposed that all contracts hetween
German firms and Australian mine owners previous to the war
shall be cancelled, as it was by means of such contracts thar
(iermans obtained complete control over the zine output of
Australia,

But as one door shuts another opens, and steps are being al-
ready taken to work the low grade zine ores of British Columbia
now that the price of zine has risen from 5 to 20 cents a pound.

The actual high price of wine is caused by the extraordinary
demand for it to make brass for shells. But after the war is over,
the experience gained in the smelting of low grade ores seems
likely to make the inovation permanent. Necessity is the mother
of invention and has forced Germany to do wonders in the mann-
faeturing line ax it will, ultimately. our own people.
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i in Cermany Cenerally Declining.  According to _the
laLe:r:'::fm of the “Weekly Report”, published by the American
Association of Commerce and Trade and dated June 26, the _‘Im-
perial Statistical Office in Berlin publishes the average food prlce:s
of fifty of the principal market places in Germany. The 1'.epo;t
of ‘\1:1“,’ shows that the considerable price increase of practically
all commodities has gradually undergone favourable changes, and
that in some commodities a decrease has taken place. _"l‘he follow-
ing table pives the average price in pfennigs. per kllogramn'xe,
which is equal to 0.2 cent per 2.2 pounds and is the average price
in fifty German cities as recorded during and before the war.

1916 1915 1914

May, April  May,
Wheat Flour .....cccviviinnirieeeenn 55.2 55.3 137.4
Rolls (white) .....ccooeiiiivinninn 71.4 72.6 - 52.8
Rye Flour 48.2 48.8 29.2
Rye Bread . 43.1 43.7 28.2
Potatoes 14.9 15.2 7.6
Butter 354.1 340.2 261.4
Lard N 299.0 285.7 139.3
Mijk, per quart 24.2 28.9 209
Eggs (each) 11.6 11.7 7.
Sugar . 58.2 56.1 50.1
Table salt .- 23.0 2:‘3.0 20,7
Coffee .. 355.6 335.6 308.2 .
Rice 122.0 117.3 13.6
Peas 123.6 121.8 39.9
Beans 128.4 1123.3 45.1
Tentils e 160.4 146.4 55.0

The rise of only 47 pfs. or 15 per cent. per kilo for coffee is
only relative, in reality it corresponds to a rise of 50 per cent., see-
ing that since between May, 1914 and 1915 the price of coffee in
primary markets declined 31 per cent. :

MONEY

Rio de Janeiro, Sept. 1ith, 1915.
Closing Rates wers as follows:—
90 days’ Bank Commercial Sovs.

Saturday, 4th. September ......... 11 31-32 12 1-32 208$800
Monday, 6th September . Holiday

Tuesday, Tth September ... . Holiday

Wednesday, 8th September -...... 12 1-82 12 3-16 208300
Thursday, 9th September 12 14 20$300
Friday, 10th September .... 12 14 - 208300
Satwrday, 11th September 12 5-16 208309

Monday and Tuesday, 6th and 7th September, were bank holic
days. On Wednesday, Sth, the market opened with banks all

drawing at 11 15-16d.. at which it was maintained all day, excepting _

by the Ultramarino Bank, which drew at 12 1-16d. A considerable
husiness was done in commercial paper at 12 1-16d, 12 3-32d. and

+12 1-8d.  On Thursday, in spite of the assassination of General

Pinheiro Machado the evelling previous, the market opened with
hanks drawing at same rate (12 1-32d) and advanced rapidly 1o
12 1-Rd.. at which it closed with hills at Santos at 12 1-4d. On
Friday. the market opened at same rate (12 1-8d), jumping to
12 3-8d. and closing with the Ultramarino drawing at 12 5-16d.,
but most others at 12 7-82d4. On Saturday the market opened with
hanlks opening at 1234 and 12 5-18 by Ultramarino and closed with
all hatiks drawing at 12%4d and nothing doing in commereia) paper.

There is an uneasy feeling  that there may be more
trouble ahead and indeed rumours of the assassination of another
prominent politician, fortunately untrue, were current on Friday.
Two days out of the week were holidays and after mid-day Thurs-
day the banks all closed on the oceasion of the funeral of General
Pinheiro Machado. Business was, therefore, very restricted and
in view of there being no European mail until 19th August and
there being a good supply of both produce and repassed paper,

speculators took the opportunity to push up the rate to 12 5-16d., -

or 5-16d, sincJSatrurdny, 3rd September.
There seems to be too many hanks for the vestricted volume of

business, in consequence of which a good many seem to keep going
by taking in others’ washing and incidentally fleecing the unwary.

There are rumours that the Bank of Brazil will shortly com-
mence drawing again, in which case there will be joy in the tents
of Israel and good hopes of extension of the washing business.

The real factors last week were far less favourable. Embar-
ques were only 52,000 bags, yielding about £98,000, as against
£595,000 for previous week. Rubber prices are stationary between
2s. 4%-%d. and shipments will not be active until November. As
far as the other big staples, cotton, sugay, cocoa, and herva matté
are concerned, consuming markets are so disturbed that there is
no foreseeing what happen.

Apolices, in spite of the'large coming issue, have gone up to
Rs. 7908-7988," the expectation of a large addition to the supply
as soon as the Treasury begins payment of the 1914 and previous
floating debt heing for the moment offset by the desire to employ

.the large sums already paid out on acount of overdue interest on

apolices, etc.

v

" New York drawing rate for sight bills closed on 13th September
at 48270, equivalent to 12 1-8d. and at 43200 for 90 days’ coffee
bills, .equivalent to 1234d.

New York exchange closed on Saturday, 11th September,
at $4.66 or 4 per cent. against Lioidon, - The.drop of exchange
is at last beginning to oblige bankers both'at New York and London
to  reconsider their ways, to which end +two of
the most influential bankers, Mr. Schuster and Mr.

Holden, lately left for New York to sce what could he done to stop

the debacle, which, unless checked, threatens to put a stop to the
profitable commerce between the two countrigs. The depreciation
of exchange on London whilst spelling heavy loss to British
buyers, is of no advantage to American sellers, though for a time
it may enable the former to compets in neutral markets for ex-
change business on more favourable terms.

What the dealer in New York who furnishes reimbursement
to the coffee exporter in Brazil has to think of is the price he is pay-
ing for the accommodation. But though the price of money at New
York is only 2%~ per cent. per annum and 5 per cent, on London,
the fact that the discount against London may increase, for
example, from 4 to 5 or more per cent. before the sterling debt is
covered, may make it, for the moment more advantageous to furnish
London rather than New York credit,.

The Emergency Issue. S.atement for 11th Septhember:—

ASSETS.
Received from Caixa de Amortisagio ... ... .. 150.000:000¢
Withdrawn and burnt 10.022:551%
Loaned to banks ......cccoccoeervvvrvervienson . 100.000:0008
Interest depesited to cover expenseg 54:328%
Interest due from banks 2:050%
Repaid by banks on account of amort. and int,—
Cash .. 4.434:9778%
Treasury bills ..., 75.851 :8008
Interest on same . 168:802%
Expenses of issue 40:5288 80.496:107% -
340.582:036%
LIABILITIES.
Emission authorised ........................ 250.000:0008
10 per cent. of Customs receipts Rio and Santos ... 2.985:5828
Amortisation of loans 84.423:871%
Interest on loans ......co.ooovmeers i . 8.172:5838
840.582:036%

There were no alterations since 4th Septeniber.
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September 14th, 1915."

Latest Quotations (last year Exchanges were closed):—

4 per cent., 1889 . .iiiiiiiiiiiniiieinnin, 45%
Funding, 1898, 5 per cent. .. . 98
Funding, 1914 ... 69%
1910 4 per cent. ....... e 41
S. Paulo, 1888 .......... RN 884
S. Paulo, 1913, 5 per. cent. . 92%%
Leopoldina stock .............. . 33
S. Paulo Railway Ordinary .................. 160
Traction Ordinary ........c.ccccccee.. Vererrens 463
Brazil Railwvay Ordinary .. ....cc......... 6
Consols v s 85
Dumont Coffee Co. 8y
Apolices  .............. ... 7908 to 7988
Gold Vales .cc.........l.. et 144.

Cold Deposits at the Caixa de Conversio:—

19th February, 1913 (maximum) ... £26,772,300

31st December, 1913 .................. 18,400,501
31st December, 1914 ............ erene 9,230,525
3lst January .......ooecevviiiiviinnnnn.. 8,600,396
27th February ....... eerretrrar——. 8,154,394
31st March ) 7,693,884
30th. April 7,165,344
31st May 6,707,238
30th June 5,635,846
3lst August o, 5,476,391
T1th September 5,221,324

Ratio of cash to deposits at the Banco do Brazil and principal
Toreign banks in Rio de Janeiro to 3lst August:—

Deposits at call  Cash Ratio  Discounts
Banco do Brazil ... 59.414 :163% 25.640 :613% 43.2% 22.450:9948
London & Brazilian 15.020:4878  16.837:158%  112.9% 1.108:108%
London & River DPlate..... 13.953:8558 8.839:310% 63.3% 886:862%
British of §. A. ... 13.737:8245  13.024:2085 94.8%, 4.586 :0248
Brasilianische fur .Dd. 9.898 :2668 8.266 :524% 82.5%, 5.781:4968
Buanco Germanico ... 4.281 :4538 3.258 :609% 76.19%, 1.808 :6508%
Allemao Transatlantico 5.332:4448 4,547 :4675 85.3% 1.184:643%
National City Bank ...... 7.378:728% 7.387 :0508 100.1%, 565:636%
Total. 31st August. 1915..... 129.017:2208 B87.800:3998 68.1% 38.327 :413%
Total, 31st July, 1915 ......... 139.969 6418 90.493:0618 64.79  39.083:831%
Total 30th June 1915 .. 135.122:303%  88.271:9398 65.3%  37.854:026%
Total, 3ist May, 195....... 184.470:2708  91.112.:387% 43.4%  39.112:521%
Tobal, 30th April, 1915 ...... 157.177:029% 86.504 :7635 §4.4%  38.288:976%
Total, 3ist March, 1915 .. 193.386:8528  89.174:2548 46.1%  39.178:244%
Total, 28th February, 1915. 191.279:797S  80.411:7908 42.4%  38.847:3398
Tatal, 3st January, 1915 ... 170.362:1278  87.017:1598 68.8%  60.344:9088
‘Total, 3ist December, 1914. 150.645:866%  90.851:5438 60.3%  61.788:013%

Total, 30th November, 1014. 165.908:9508
‘Total, 31st October, 1914 ... 160.081:0618
Total, 30th- 8eptember, 1914. 179.008:3508
“Total, 31st August, 1914 ...... 185.347:8468
Total, 31st July, 1914 ......... 156.01.9:9855

93.495:0618 56.3%
83.081:9518 51.9%
90.918:7778 50.8...
72.316:0578 39.0%
72.316:3663 46.4%

REYENUE_RIO DE JANEIRO DISTRICT.

In contos of reis currency.

1915 1914

Aug. Jan.-Aug. Aug. Jan.-Aug.

Derived from Imports ........ 6,511 44,007 5,188 61,699

Deposits at "Cuasboms ......... 115 1,249 40 1,048

Inland dues collected at

Customs  .....ivveennnn, © 67 BOK 65 856

"Total per Customs ............ 6,608 46,064 5203 63,603
Tnland Revenue per Inland

‘Revenue Office ............ 3,638 25,350 2,619 21,5619

71,414 7,012 85,122

"Total Rio ..cvvnen.ne, e 10,331

In contos of'reis currency.
: Customs Inland Total Diff. 1914-15 %
January ... 4,062 2,261 6,323

—6,582 —63.2
February ... 4,638 3,899 8,537 -—3,678 —49.2
March ... 5883 3,609 9,492 1867 316
April 5,816 2,303 8,119 —1,239 —13.1
May 6,608 2,363 8,971 — 457 — 4.9
June 5,890 4,131 10,021 —1,531 —13.3
July 6,473 3,147 9,620 — 773 — 74
August ... 6,693 3,638 10,331 +2,419 +36.6

8 months, 1915 .... 46,068 25,351 71,414

—13,708  —18.1
8 months, 1914 .... 63,603 21,519 85,122

Diff., 1914-15 .... 417,540 48,832 13,708

The Revenue of the Rio de Janeiro District for the month of
August shows an increase compared with July of Rs. 711:0008 or
7.4 per cent., of which 220:000$ derived from customs and Rs.
491:0008 from Inland sources. Compared with the "same pericd
last year revenue of both descriptions shows a ‘shrinkage of
Rs. 18.70070008% or 16.1 per cent. for Jan. to August, comprising a
decrease of 17.540:0008 or 27.6 per cent. in Customs revenues, but
an increase of Inland revenue of 3.382:000$ or 17.7 per cent.

It is satisfactory‘to note that the rate of shrinkage registered
month by month has been gradually reduced and heen substituted

in August by a positive and very considerable increase compared

with last year of 30.6 per cent.

COIFFEE
Rio de Janeiro, Sept. 11th, 1915.

Entries at the two ports for the week ending September Oth
show a decrease of 59,697 bags as compared with the previous
week, of which 10,630 at Rio and 49,067 at Santos. Tuesday, Tth,
was a holiday.

Up to 9th September entries at the two ports amounted to
4,004,839 bags, as against only 1,889,872 for same period last year,
when the interruption caused by the war was acute.

It reems to be generally believed at Santos and 8. Paulo that,
in obedience to Dr. Rodrigues Alves’ well known opinion as to the
inadvisability of rushing the crop to market, the railways are re-
stricting entries, but even if it be true there seems no reason to
grumble secing that entries al Santos for the crop for July and
August were already over 3,010,000, as against wnly 2,100,000 for
same period 1913. Naturally under such circumstances actual

entries cannot he regarded as a standard for estimating the

volume of the current crop.

Clearances during the woek under review were very small, only
52,462 bags, in consequence of only one steamer leaving Santos and
two Rio.

For the crop, clearances amounted to Sept. 9th to 2,190,000
hags, of the f.o.b. value of £4,243,310, as against only £2,693,104
for saoe dats just year. )

The f.0.h. value for the week ended 9th Sept. was £1.769, as
against £€1.935 for previous week. The low f.0.b. value is explained
by the disproportionately small quantity cleared from Santos (on'y
15,000 hags).

Embarques at the two ports were agaiu smaller, being 49,290
under those of tle previous week, the faliing off heing at both
ports. B

Of the coffee Sailed from the two ports. 49,489 went to Europe
and 3,015 coastwise and o the Plate. There were no shipments
to the United States.

Stocks at the two.ports on 9th Sept. had reached 2,157,217
hags, an increase of 123,978 compared with previous week’s, of
which 82,564 at Santos and 41,409 at Rio. ) R

Last year on same date, stocks at the two ports were 1,222,190
hags,
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sales of only 134,959 bags were declared for both ports, 74,617
less than fov the previous week. During the same week last year
only 35,658 bags were declared.

Prices generally show improvement. Compared with those of
previous Saturday. gquotations on 9th September at Rio show an
improvement of 68 reis in Nos, 7 and 8, At Santos gooc} average
and superior were unaltered, but New York options all improved,
December 4 points, Mareh 6 points and May 6 points.

At Havre, quotations are Necember 53f. and May 51f. On
Augnst 26th December was guoted at 50£75,

“The World’s Visible Supply on 31st August, according to
the New York Coffee Exchange, was 9,515,000. an increase of
995,000 bags since 30th Septemher. but shrinkage of 1,101.000
compared with September last year,

Rio de Janeiro, September 1lth, 1915,
.

The difliculty in inducing the German Governnienl to stuinp
up the value of valorisation coffees they, in effect, commandeered,
together with the uncertainty as to what may happen if Germany
should he irretreviably defeated, has put 8. Paulo rather out of
conceit with valorisation for the moment and disposed that Govern-
ment to go slow in the matter of buying up coffee, except in case
of a slump.

So long s planters ger dieiv pound of flesh in the shape
ol a minimum price of 5$000 paper per 10 kilos. the rate of ex-
change is a matter of almost indifference now that most of the
absentees have peturned from Parvis and are living cither at S.
Paulo or on their fazendas.  Their payments are all in paper, ex-
cepting part of railway freights, and prices. except of some imports,
are not rising, so why worry about exchange *

IGat, drink and be merry is the motto, and lot to-morrow Lake
care of itsclf.  But apart from the selfishness of it. that is a very
uarrow point of view to adopt.

As oxchange drbps prices are ultimately bound to rise and the
cost of living with it. and unless the gold price of coffee can hLo
maintained, though planters may continue Lo get the same vaine
“in paper for their produce. they will soon find out that its purchas-

ing power ta he depreciating and clamour for more valorisation.

-

The only way to prevent it is hy fixing a rate in gold, not in

piper. at which Government will huy whenever prices fall helow

<At At 12d. 28225 reis pold s equivalent to 5000 paper per 10
kilos 1 58550 at 11d., 6$000 at 104, aud 50 on consecutively.

I 1914-15 the value of the whole exports of Brazil, exclusive
of £6,616.000 gold specie. ronched only £43.000,000,  This year
there seems zood reason to fear that, should coffec prices not kecp
. at their gold value, the value of all Bragilian exports may not ex-
o - eeed £36,000,000, should (he threat of restriction of imports by

Seandinavia  materialise.  With such a deeline in the value o‘f

exports and but Tittle gold Jefi in the Cixa to export, a slump in

- exchange would $eem inevitable as soon as the supply of produec
hills passes its zenith, o

Apart from coffee. the tendene
. makes it all the more necessary to
©eoffee at its actual gold 1 vel.

¥ ol exchange is to fall, which
at least maintain the price of

. The measures contemplated hy 8. P
E,»ﬂ, facilitating mortgage and warrants are, no doubt, excellent gg fur
- f a5 they po, hut will do little towards relieving the exchange situa-

tion unless hy some means sufficient coffee can be taken off the
market to eusure stability to the gold price

uulo in the direction of

of eoffec.

By adopting a gold instead of g paper hasis and q fixed pride
: Aor any purchases that might he found requisite, the stability of
c.. eschange would be secured, at loast as far as the snpply of coftoo
hills is concerned, ‘

——“The American Grocer’’ of 11th August, veports increasing:
demand for hetter grades. A good blend at 28c. is popular, but
30c. to 85¢. is the hest seller in finer retail stores. Bogotas lead in:
Milds and Bonhon Santos in Brazil. With regard to valorisation,
our contemporary says that the opinion in general in New York
market that the plav will be carried through and although on a
puper hasis is better than a breakdown now, just when coffee needs.
support from its own Government,

—-Apropos of smaller entries, the “Bulletin du Correspou-
dance,”” of 14th August, remarks that:- “It must he confessed
that the S. Paulo Government has acted with energy in checking:
entries immediately and formidably. It would be interesting to
learn hy what means the coffee was held up between S. Paulo and'
Santos. Now that a commencement has been made, it remains
to he seen how long coffee can continue to he retained up country.
Judging from entries during the last few days, warehouses will
soon he full when remittances of coffec to the port will be resumned
as hefore  The effect on prices will probably be unfavourable; but
time will have heen gained and that is the chief point for 8. Paulo.
The first impression was to stimulate future markets; in effect, at
Havre and New York prices closed 10 points higher. The American
marker. however, js not as strong as recently, seeing that the
visible supply in the U.8. is 400,000 bags greater than last year..
It is {rue that the excess will soon disappear in view of the 1o-
ceipts heing xo small.”

In a former issuc the ““Rualletin® refers to the fall of 3£50 since
heginning of July in spite of all the talk of valorisation and points.
out that titere is no resisting the pressure of quantity. That is
true enough, and unless some measures are adopted hetimes to take
some of the excess off the market. a further and perhaps rumous
fall would seem inevitable.

Brazilians, however. are not so foolish as to play quite so.
ohviously into the hands of the cnemy and may be counted on to put
a stop to depreciation of coffee if it” hecomes dangerous, were it
ot that the fall of exchange is lable to illude planters and induce-
them to accept lower gold prices so lobg as currency prices do not
suffer.  Never, to my mind, was valorisation more indispensahle
than at present, with a debacle of exchange pending.

As regards storage. even when the customs warehouses were
bursting with merchandise, Santos managed to find accommoda-
tion for over 2,600,000 bags and now that they are virtually empty
there would he little difficulty in storing two or three million hags.
more if requisite,

EXPORTS OF COFFEE TO ALL COUNTRIES.

for the 12 post-bellum monhs, August, 1913, to July, 1915,

July, Aug, 1918, to July, Aug, ’14; to

1914 July, 1914 1915 July, 1915
Sweden o, 16,478 245,851 82,291 1,346,539
Norway . 3.375 36,775 26,174 306,669
Denmark 2,125 45,413 37,963 279,865
Total Scandinavia . 21,978 328,039 146,498 1,983,373
Holland we 04,920 1,643,649 60,001 1,691,168

Total North Sea .. 76,898 1,971,688 206,429 3,624,541
Tealy e, 17,549 40,844 . 8677 688,252
Spain .l 18.867 106,475 857 111,843
Madera ..., 35 263 s —_

Canaries e 985 5,430 - 3,046
Mellila ... 375 12,375 250 250
Roumania ... 1.275 11,813 —_ 2,220
Bulgaria e — 2,000 876
Turkey in Europe 4,750 70,122 — 2,000
Turkey in Asin , 4,373 64,862 - 2,550
Greece ... w1000 7.500 6,625 117,800
Crete NPT - 125 875 9,500
Total Medit’tn ... 44,229 511,809 17,284 939,236
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Argentine 20,820 ....240,982 26,302 261,457 <
; ’ f <b,aUz 261,44 Post-bellum Move | u
Chile e 3,092 96,684 6 558 39f692 v oum Tent, August, 1914, to July, 1915. Exports
Cuba - 625 . '625 “’. all de'*t_“‘atm"f dlll'lvug the twelve post-bellum months show 2
United States ... 280,671 5,817,628 392,787 5,880,614 Shg.ht decrease of 7.4 per cent. compared with the corresponding
Paraguay oo, . T _ ’ period last year,
Urnguay  .oooon.. 2,629 35,654 5,128 52,76 ’
Pel; ........... ; s o 2 2 ng Analysed hy country of destination, the largest increase of
. ) _-‘» exl?urts was 1,605,334 bags of 489 per cent. to Scandinavia, of
Total N.&S. Am.. 307,212 6,121,549 130,795 6,935,175 \.\‘hlcll Sweden alone accounted for 1,100,988 hags.  Increase-
_ _ . S for Denmark and Norwajy are much more reasonable,.but even
Algiors oo, 8,988 72,758 6,625 19,495 allowing f01"t]u:- elimination of the transit trade via Hamburg and
Canada eveeeeen. 1,050 . 9,300 _ 1,39 Bremen, an increase of 444 per cent. would seem beyond the scope of
Cyprus _ . 195 375 any legitimate increase in Swedish consumption.
Ehe Capc’\I ens . 12?,61523 188,467 To the Mediterranean cxports for the 12 months under review
ourenco Marques o s 8,576 show an increase of 427,427 hags or 83.8 per cent. in th g
France . ... 60.700  1.902,647 71839 1,808,815 ' ’ £ 2 porcent. In the agavegate.
Senegal ... ... : 125 _ 500 To Italy alone the inerease for the 12 months is 447,408 bags,
Great Britain 16,090 272,493 10,745 479,701 most of it hefore the declaration of war against Austria in May.
Gibraltar  ........ . 1,650 12,200 — 14,100 . ’
British India .. ; o . 3’760 A good deal of the coffee exported to Italy hefore her declara-
Malbs 689 1954 00 6 «‘723 t'mn of War was 1o doubt intended for Austria and accounts largely
British W Tudion 950 030 B 1;575 for the increase of 427,000 hags to the Mediterranean.
Japan ) 1.500 — —_— To 8pain trade is normal, exports showing an increase of ouly
Singapore — 524 — — 5.368 hags for the 12 months.
Morroco  .ene.... 710 4,740 500 1,005 o
Portugal ... 415 < 7,208 798 9,266 The amount cleared at the customs for domestic consumpbion
Russian ~ .ooooeennns 4,025 18,913 _ 800 in Greece, Bulgaria, Roumania. Servia and Turkey in the vear .
Egypt .o 10,875 51,820 16,750 85,310 1913 was 310,000 hags.
Tunis  .oeeeeeennns 250 4,600 125 4,850
Gt. Britain, order _ 7,500 _ _ _ For 1914 direct exports from Brazil to all these countries was
. - - only 135,000 bags, and could, therefore, have left practically no
. . — ~ af7 x .
Total Allies ... 104,992 2,497,029 107,907 2,662,562 margin for export to Turkey, except at the cost of one or other
T of the Balkan countries.
‘Germany 66,236 1,876,138 —- — ,
Austrin 50,604 1,033,173 — —_ To South America cxports in the aggregate show an increase
Belgium ... 29,538 522,195 — — in the twelve months under review of only 1.8 per cent., of which
. N ] oo only 62,991 bags to the United States, whence . re-exports 1o
‘Germany, Austria Euro ‘ts wer di 3 o statisti
£ N . - turopean ports were according to Havre statistics, only 46,000
and Belgium . 146,37% N 3431506 - T hags. There seems, therefore, no ground for suspicion of any
Grand votal ... 670.709 14,533,581 762,345 18,401,515 serious direct trade in coffee hetween the U.S. and ne'utl?al or

July Movement. Exports to all destinations for the month
of July show an increase compa'red with same month last year of
82,636 bags or 12.1%. The only destination to which exports from
this country show an considerable increase for July are Scandi-
navia 124,450 or 566 per cent. compured with same month last
year and U.S..A. 112,066 or 40 per cent. As usual Sweden has got

the lion’s share.

To the Mediterranean and Turkey, exports show a shrinkage

-of 26,945 bags for the week owing, largely, to decline of shipments

to Italy and Spain, Roumania, Bulgaria, and cessation of exports
to Turkey in Burope and Asia. To Greece, on the contrary, there
was an increase in exports of 5,625 bags, a good deal of which went
probably to neighbouring countries and some perhaps to Turkey.
Owing to shipping difficulties, direct exports to Greece seem likely
to be curtailed, as the French and Italian lines now refuse to ac-
cept consignments with option for Greek ports.”

'he most notable movement for Allied countries for the month

'is thie increase of 11,139 bags to Franco and of 5,875 to Egypt, but

shrinkage of 5,345 in exports to UK.

In the United States inbel"n-z;l stocks arc much depleted and
the- increase of 112,066 bags is merely for reconstitution of the

‘invikible. sitpply stimulated hy anticipations of a fresh valorisation
I N .
:scheme, .

eoven enemy countries.

To Allied Countries exports in the aggregate show an increase

of 165,533 bags or 6.6 per eent. Of all the Allied countries the'. |

increase to Gread Britain of 207,208 or 76 per cent. for the twelve

months under review was laigest, followed by the increase of -

59,764 bags or 48.3 per cent. for the Cape and of 33,490 bags or
64.6 per cent. for Egypt. Altogether British Possessions account
for a net increase in exports from Brazil of 308,517 bags or 66 per
cent, compared with last y-'eur. The increase of -exports to the
U. Kingdom by 207,208 bags is to he attributed, we imagine, more
to the consumption of Belgian and other refugees and to supply of

the Belgian army than to any considerable increase in the com- -
sumption of coffee by the British themselves.

Exports to France and her Colonies, where the consumption of -

coffee is always leavy, show a decrease of 118150 bags for the
twelve months under review. TFor France alone the decrease was
93,832 hags or-4.9 per cent. On lst August last year the stocks
of (~ni‘t{:v in France amounted to 3,093,000 bags and on st Auguét
this vear, according to Havre statistics, were reduced by 630,000
to 2,463,000 bags. Of this difference a large part was, no doubt,
re-exported to Holland and thence found its way into Germany
hefore export of coffee was prohibited by the French Government
in May. France, in fact, has been living on its very large stock
and so required to deaw less on Biazilian supplies:. The decrease

oLt
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- 0£.23,333 i direct eprr_ts-t;o Algiets is, however, remarkable, but
p’i"bbziblv attributible to the transfer of troops from that colony to
"'I‘lance A large area in Frante, .it should e remembered, is dn

“the hands of the enemy and consumption, in France is’ necessauly,
- to thdt cxtent curtailed.

. +Direct expmt'ltlon to Rusﬂa durmg the w clve ‘months undex

..~ analysis has practically. stopped, shlpments amountmg to only 800
L bags. No_ doubt: Finland: and Russia, like other belligerents,
c. -getting some coffee indir ectly via England, Archanget and Sweden,
but-so far enquiries for vessels to load o the berth for Archangel

Bt T T La

' "3,4;%1‘,:’306 hags in their. supplies from Brazil must have been“made
good from other sources or heen dispensed with.

e T N S T T
CRI .

Previous to the war, in 1913, consumption by the countries
- affected by the Allies” hlockade was as follows:—

Bwug,ht fonvard e reenecennni .
. Roumnnm Bnlgmn, Servia & Gleece
Scandinavia ... e
6,560,000 -
Brought forward ... 6 :560,()0@- . .

Exzports from Brazil, Aug 1914 -Ju]y, 1915:—

" have failed to elicit any offer. To Scandnmvla .............................. - v
b -7 SRR T N ’J‘n Ttaly o e B . 688,000
= Enemy: unntries, of course, got nothing du:eet from Bl-azll_' « To Balkan countries, Greece and. Tulkey 185,000
’ ., _ during thé twelve months under review and the shortage of‘? (‘onsu mption of stecks ‘Germany, Ausiria L

and Belgium
Shortage of .consumption

1,128,000

< T 6,560.4000

Presuming that Russia and Finland got all the coffee they

Gleé'i'ah;:és i'o’.l "lil. Brazil, nnl\mw of: ((mst\nm for the (120;1
)14-15 in epxtn of the war-and a smaller crap. were 13. $32.470- bags ’
.6 per “Gent. lesq han previons- scasQu s and “exceeded entries
hut ‘even W ere 444.82-1
bugs the- the qumquvnnmm 1909-14
and’ 449 714 hags over tlmt of71904-09, tiw dedme for the 1914-15 :
( 'bemg en‘buelv at ‘Santos \vhexe oveisen (lemances comptucd.
.\\1th the qulhquonmum 1909-14 fell of 149,569 l)ag .but at Rm

Brazil

1‘%2 990 bﬂ},s for same p(-lm(l

K0

ovex averay » for

,slwwul an: m(uap(. -of 602, 649 and at “other pm:t".é",

70,3] B bngs

x ‘measm'e mL loca] pr oductmn, clealances for the crop 1914- 16 shnw e
A growth of 13:2° per, cent, compar od with the average fos the & yoars .
S Lo 1900-14 and of 2. 7 per cent. a3 compm'ed with the 5 years. 1904: g)ﬁ,

;)f;‘* .

‘At Victprla, Bahm and othel Bnml pmts, \\here they axe:t] & -

. v Rio Santos . Totul
Amazenas .. e, 82,489 — 32,48y
Pard e, 62,015 177 62,192
% Maranhiig: 18,281 —_— - 18,281
Piathe oo 1546 . — . . 1,545
Ceara, - ... R 11.834 e 211,834
.. Rio Gfande do Norte . * 10,446, et 10.446
Parabyba do Norte ... 393 - -— 393
Pernambuco 11,928 885 12,813
.Alug_,oas R P 4,101 L —_— 4,101
“Bahia, 1~ e - 1
Rio de Janeiro - ’ 5,838 - 5,833
Parang e NTTTTTR A 78. — Y
Santa Cnthm i e 4,947 7 peoy 4,047 -
" Rio- Grande a6 Sul ., . 90,215: 1,587 91,802 ;
Matto Grosso ... 1,985 e 1,985 .
Total for Crop.. sim.iiie.., 950,268« 8,482 . 258,740 .

Gexniany 2,785,000
. Austria 955,000 w anted tq satisfy, at least. their usual requixemehts'Gel many
~ Belgium 625,000 Austria, Belgium and Turkey must have been 1.128,000 bags short
Tdrkey 180,000 and the deficit cither made good out of the nsﬂ)le suppiy or dis-
Russia and Finland .. 415,000 . }ponsed with. ®
GON__SUMPTION. " )
. Cloarances"Ovérseas Total Coastwise Grand
Rio” Santos Other Brazil .
o ) Ports Brazil - Rio-Santos Total
1914:15 - 3,005,852 9,633,234 644,646 -+ 13,373.732 . 258,740 13.632.472
191834 L 2,663,032 11,291,999 662,725 14,617,756 306,058 11.923.814 .
1912218 N L 2,506,479 S, 91" 987 657.626 12,067,092 331.861 © 12,398,953
C 0191112 Ll 2,105,551 ‘) 140, 550 662,724 T‘l,f)08,82‘5 : 267.747 12,176,672
1910-11 .. 2.028/923 9,4.3‘7 133 T 359,522 11:820,578 303,898 12,124,476
1900-10 ... 3.072,031 10,236,348 504,078 13,812.457 " 366.967 14,179,424
S5 oyears ... 12,466,016 48,914.017 2,846,675 . 64,226,708, 1,576,531 65,803,239
Average . 2.493.208 9.782,8h3 5697385 12,845:342 815.310 13,160,648
. 1908209 " 9.714,200 9.250.126 -+ 576,842~ * 12561168 12,893,681
-1907-08 3,761,296 8,456,017. - 736,423 12.953.636 . _ , 13,226.891
- 190697 3,308,141. . ;3‘81” | FY IPR 577.047 17,702:329 342,602 18,044,931
1905-06 ... 3,015,724 ST 9TL16 666.45% ! 200).858 11,247,256
) 19Q4105_ 277,508 162,794 ) 582,961 . . 10,223,328 7 277,705 © 10,501,033
" Syeurs, 15.276,929 45,980,200+, 64.396.859 -1,518.933 65,913,792
VA\'eljg{g'e : 3.()5:‘54.‘!;"6 9,196,060 " 12879372 307,386 13,182,758

Deestmatlon of Cmastwnse Goffee, Grop 1914-1915.

v

“1,998 000:;._,

9,676,000

6,560,000
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'J‘he following ‘hble serves fm compal'lsou of 0\ elsea Expmts
fx om Brazil \Vlth Dehvenes and Stocks in consummg markets, in

1,000 bags as statod by M. Lm\emnlle in-‘“Le Café’”’ of 2 Aufbust

Expo;ts £r(_>m Delxve;jles Out of Out of

] "1 Bragil’ -Consumption Home Forcign

- .]?raz Review  Faneuville Stock  Steck
1oM15 . Visge 1685 - 3477
191814 T 14,617 13,492 1,195 -
1912-13 © 12,067 S129%8 - T 869
191112 11,909 13,100 - = 1,191
19104, .o 1,821 13,34 e 2 1,508
1909-10 .. 13,812 14,527 - 715
) CL71,600 84,930 1,195 7755
1,125

.-\.:ej:. diff™ between ~Expo,rt§j>A .

“and Deliveries e +6.630 — +6.630

The Visible Supply, in 1.000 bags, of Brazil sorts on 8Gth June.
1909, compared with that of same date, 1915, is as fallows :-—

Stocks at 10 European ports i, PR 6.916 3,507

Tnited States ... e 2,662 1,275

Afloat \"-Elll‘ope ................................ PR 9 320)

Afloat United States ................................. 31 191 -
9,658 5,998

Stocks at Rio and Santos . 2.910 N

Stoeks at Bahia ... 22 31
11,890 6.131
6,131

Shrinkage of stocks as per M. Lalné\.lville . 5.759

Diff as per preceding table ................... L. 6,630 —

Net difference hetween our and Laneuville’s
statisties. for 6 years ... 871

Such a result would he very close indeed aud might be regarded
proof of almost absolute accuracy. on both sides. were it not for
4 statement on page 4 of the July Supplement of ““lLe Café’c to
the effect that “Expedition< dn Brésil: Café Avg’. Chili.—Cabotage
e cons6mmation locale Rio et Sautos’” seem to have hesn réckoned
amongst deliveries, ’

For 191;1-1.5 such ‘‘expeditions’’ are put by M. Laneuville £t
only 95.000 bags, wl.lereas shipments from Rio and Santos during
that 'season alpne amounted to 252,907 bags. Evidently this is a
lapsus czAll"uni as coastwise shipments cotild not have heen included
in ¢ e\rpedxtlons” for the purpose of calculation of fmelgn stocks.
though natum]lv thev would be mclud@d in both pmduotlon and

consumption for deduction of the V mble Supply.

. Statistics. for real consumption, i.e., for custom house clear-
ances are incomplete for (9145 but averaging those of each two-
Years the following will represent’ approximately the clearances

" for the five preceding erops 1909:10 to 1912-13, in 1.000 bags:—

Customs

' - S Deliveries Clearances
191405 - i, . 21,658 19,000
18,500

1814 o 18,582

. not taken into account ) . -

v]l(]l)‘& (from “‘Le C'lfe”)

P,
191112
1910-11
1509-10

_J
4 years

71, 769 -
Average 17,942-~
For the 4 seasons 190943 the differerice is 452,000 per anmni
favmu of clealances, whieh. torsll appealances must have grme hr -
mm ease the invisible, supply. ; §

to be more logical seeing that in 1erexports from Eulopean i

stacks to outside countries \uch as'Australia and South Africa are ,'

The result, how(\ve is close enough to’justify even the nstlv :
mate of the epormous ﬂe’hvm'és for 1914-15 of 21, 1658,000.  That- )
%o gigantic a quantity can. in reality, have been consumed scems et
mnedxhle, seeifig that even in France, \\hele the coffee habit ig. =*
more inveterate even than in G@rmanv, the increase in custonis™
clearances was only 10,006 bags in 1914 ; and in all prnbahlhtv’most -
of the increase in deliverios of 3, ,000.000 hags (ompaled with 1913- 1—'1-

went into the dnvisible supplies of

Germany, Austria, ete., to
lnm'i(]o against contingencies, Ry

" This. too. is umtnmoa by comparison of \tocks and pu)h.lhIP
re-export from neighhouring sountries to Germany

bpfore and
after the war. '

Whether consumption will continue this seasen on a simils
~cale to 1914-15 depends chiefly on the action of the Allies ln
regard to Seandinavia,” now that imports into Holland have hé
limited ln agreement and Ialy has taken part in the fray. The
negotiations for establishing a “Trust” in Sweden_similar to that
which proved so etfe(-tlve in Holland, have hitherto not materiali sed 3
hut accor dmrr to the Scdndm'n ian papers just to hand, negd‘tmtmns
will be shortly renewed. . £

'\Iea»n\\'hih\ in uml areatest market, the United States. eon-
~uwuption is increasing steadily at the rate of one-half per- cent. .
per ten years. and with the exception of Holland, Belgium, Sweden, 2 -5, ,
Norway and Denmark. the average per head of 4.40 kilos. for -the -
. mfnd States is bigger than any other oountl_\.

The increase of exports from this country to'the United hm'r—v%j f
<Inm and the Cape dre consequences of the war ‘rather than any real- ’ .
increase in consumption of coffee’ by the English population and AT
due apparently to the, large number of alien refugees and poss
sibly the prov lsmmng of the Belgian and the Cape expeditiona)
armios.  The increase. however, during the last ten years of.5%
per~eént. for Argentina, Cape. ete., is moss encouraging ‘béoame
it tends to vhow thai the coffee habit is stes adily growing.

P

>
:

Consumption as per customs clearances in 1,000 bags ot'.'(ju: A

Dutxes
Per head fres,

1912 1913 CICI kllos 100 kl§ g

Germany T, 2,800 * 2.735 - . 2.50 .’,’5.9(‘) --7;‘!‘:‘, .
France D185 1,920 1,930 2.90 136.00 . *
Austria, _ 920 955 — . L1 9250, & ;g'
Holland | . ....... 700 700 _ " 7.00 free b
Belginm - .............. w626 826 . . 495 T frea
Ea R
H + “"
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5.50

- 0.10-

4.00
0.80
0.30
5.10
5.60
3.15
0.75
0:65

0.46
0.60
1.40

:10.40

4.40

Sweden . 535 540
Russia 195 200
Finland 210 215 .
Ttaly 460 480
Great Britain ... 220 990
“Norway TSR 1957 230
Denmark . .. 240 270

- Switzerland . .o 175 .
Spain.. . 228 240,
Portugal . L 5. F5Eh
Greeve,: Roumamia, Bul- . J

-garia and. Servia 120 130

Tuarkey, Europe ‘& Asia. 215 180
Algiers .o 125 125
Egypt & N. Africa ;... A6 . 180
Turope & Med'ranean . 9,985 10,140
United States ... 6,830 7,070

' Cape, Argt. Brazil coast 805 820

© Total world ... 17,710 18,030

by French Government for army purposes,

16.75
95.50
40,00
130.00
32.00
41.50
93.50
2.00
150.00
100.00

25-78
89%ad.v

31.20 -

8%ad.v
free

*fixclusive of any unnotified amount that may have been talkeun

Increase 1903-1913: Europe 1% per cent.; United States, J»
per-cent, ; Cape and Argentina, 5)4 per cent. Total world 1 per cent,

OVERSEA CLEARANCES BY DESTINATION, CROP 1913-15.

Rio Sanios
Germany 18.880 40,753
Bremen - 757
Hdmburg 18,884 43,996
Algeria 57,038 125
Algiers 6.810
Bone 664 -
Mostaganem 4,500 —-

* Oran 42,664 125
Philippeville 2,400 —
Argentine 125,677 128,963
Alvear - -
Buenos Aires 125.5877 128953
Austria-Hungary 22,323 28,13¢
Fiume 250 —

- Triestd 2,075 28131
Barbados 100. . —
Belgium 7,500 18,213
411;%{&;; 7.500 19,213
Botivia - -

. Cotya - -
. Bulgaria 875
Bourgas 125
Dedeagateh 52 B
Canada 1.629 1.83
Montreal. . 1,60 -
Vancouver — 1,300
Lhite 34.036 206
Antofogasta 850 - -
QCoquimbo §0
. Corral 700 -
Iquiqui . M 880
Puerto Mont. ... 3w
Punta Arenus o | | 3,351 -
Talenohuano ;. 533
Toconilla . 200 -
Valparaiso 22,590 275
TheLape ..o : 183,711 -
AMdgoas Bay ... 60,109
Cape Town 57,543 —
East London 28,678 -
Port  Natai— . 32,703 -
osnpark 93,660 142,102
. Adthng - et
Copenhagen.: . 93,660+ 141,802

V'ioria

1.631

1,631

2126
2,125

Buhia
13t

13t

00

200
2on

Other
Ports

8371

700
137

Total

66,236
1,457
64,779
67,163
6510
664
4,508
42,789
2,400
254,844
2
254,642
50,854
260
50,704
100
29538
29,538
26

26
876
125
760
2,000
1.600
1.300
35,834
830

50

700
880
300

R
5385 -

.
. 24788

193,711
. 601109 -

© 57603
1. 28,678

| L

* Livorno

. Peruy e

- Russia

Egypt
Alexandria
Amori

Urited States
New' Orleans
New York
Portland
S. Francisco
8. ‘Pedro Cal
Seattle

France
Bordeanx
Bougie -
Havre
Margeilles
Nantes

Paris

Civraltar

Creat Britain
Liverpocl
Tiondon
Southampton

Creece
Corfu
Patras
Piren
‘Haloniea
Syra
Valo

Spain
Alicante
Alreria
Avilez
Barcelona
Bilboa
Cadiz
Corunna
Gijon
Huelvy
Malaga .
4. Sebastian
Santander
Seville
Valenciu
Vigo

Holland
Amsterdam
Botterdam

Canaries
Tas Palmas
Teneriffe

Cyprus

Madelra
Funchal

Malta

Crete
Candia
Canea
Retimo
La VaHeta

taly
Angona
Genon

Naples
Palermo
Veneza .
Lourenco Marques .
Délagon Bay ...
Morroco ...
Cusa Blanea
Tarache
Rabat
Safri
Tangiers
Meillla
Norway
Aaksund
Arendal
Bergen .
Ohvistiania |
Chtistiansuna
Dramen
Drontheim
Taurvig
Stavanger
Skein
‘Trondjein

Tauitos .
Portugrat
T eixdos
Lighoun
Roumant,
Braili’
LGalaty

4,475
4,350
125

819,165 .

439,586
479,573

501,789

2,179
278.953
220,657

18,175
18,653
9,645
9,008
116,975
375
500
55,100
60,625
125
250
12,025
250
£25
250

50
1,350
625
750
2,250
775
S0
225
2,125
425
350
1,076
104 222
104,222
5,206
2,995
2,211
250

50

50

74,700
74,700
4,371,626
1,273,221
3.084,081
1.279
11,495

1,050 -

500
1,204,942
69.932
2
952,684
182.226
125

3

1,250
426,262
3,511
419.985
2,766
3.375

1.750
1,625

105,323
1.000
130

375
48,487
1.795
5,116
1,000

8,455

9,386

1,100

7,217
17,204
1.912

1,546

- 1,681,752
1,545,515
36,237

500

500

8,587 .

1,600
875
250
375

8,587

151,192

145,270
100
635

4887
300
8,575
8,575
4,1%
1,600
585
350
250
R
2,595
145,639
1,925
1,875
22,731
81,813
6,676
2,750
18,125

545 {69
250
522,462
250
8,767

13,750

125
133.648

133,648

. 463,730

258,250
205,480 -

250

250 _

13,282

. 13,282

. 8082 -
13043

6905
13,05

1,875
1,375
500

100

175
i75

10,8613

6,875
2,500
1,238

— 79,425
— - 79,300
- T2
1,878 5,769,681
— 1,971,057
1,878 3,784.3C0
- 1,279
— . 11,495
— - 1,080
— 500
o 1,791,813
- . 85,224
— C2
— 1,295,502
- 415,917
- - 1%
— 3
— 19,425
477,5°3
45.334
- 429,493
- 2,765
- 120,350
— 315
— 7 500
- 56.850
- 62.250
- 125
- 250
- 117,448
- 1.250
- 755
- 625
- 48,537
— 5 345
6,341

- 750
- 3,250
- 9,230
- 10,985
- 1.325
— 9,342
- 17.629
- 2,592
- 272
1.685.974

— - 1.649.737
- 26,237
5,881

- 2,670
= 2.211
250

- . 55
- 55
- 8,587
- 1,500

P
e,
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585 ,500 - - . 4,50
N8 5 ) N % 46;; VALUE, OF COFFEE CLEARED FOR FOREICN PORTS,
; Wiborg - - — 37! .
Segeﬁal s - R _ 153 o mmme THE WEEK ENDING Sbl’lb\lBFR 9th. 1915. B
akar ( — — - - 750 . g T
Swetlen 12 §14.388 6,000 - - 1.283,801 ' e
iAhus. .. 125 — — _ 125 . IN BAGS OF 60 KILOS. ¥
{ .Carlshamn . - - - 125 : .
Carlskrona — - -— - 1.375 T T | - -t -
Giefle - - -~ 49'500 o : e -
; «Gothemburg 257,984 - — R 304 739 ; 4 Sept. 24 Sept, 9.1 Sept. 2| Crop to Sept,. 9, :
i .Hallmst&ll)d . 1:{,?72 — - - - 14,375 e - ) [ -
lelsingborg .12 — - — — 1,125 T 3 i £
Hernosand 15,250 L= — - 15.950 Bags nas £ £ | Pam £
Hudikswall 9.000 - — — — 9 000 RiGassoe.n. 37,232( 53,902, 162.728| Y0,992|  515,514] 851,734
Kalmar 2.250 - - — - 2,250 . : o o B
{,Iu]leu, " Egg 239—57' 4— — — 875 Suntos.. ..., 30;100| 633,169] 1,674,525; 3 ,391,57¢
{ Malmo ) .572 ,000 — — 272.7% Tetal = TTEo 460 Ty 5 rar
b Norkoping 7,000 le Y ) - ~ 'i.gﬂg Tolal 1915/1918, .1 ;52,462 i 92, 8’8: 424,16.* 2,190,039] 4 1243310
it ,(O);‘L?'l:ll‘l:h'lmn 5‘328 - - - - Sggg do 19:4°1915 157,425 E:’,,GT?I 270,366, 139.4{8! 1,174,918 2,693.10-13
:Ornskoldsvik 11,750 - — - — 11.750 == == === e o o] -
- Soderham 2,75 ; — — — 2.750 ;
gt Stockholm 306,833 2,000 - - 527.585 g s
i Stugsund- ) - - — 875 ra
::suu(lfw'ﬂ] — - — - 34,750 v
i Y - - — - 6
i rosad o - = g ».' 1 T.GOFFEE LOADED (EMBARQUES)
| ‘Port of Spain .. 150 - .. - — - A50 N POR s
¢ Tripoli ... - 375 - - - - 375 IN BA OF 60 KILOS.
[ ‘Bengazi 375 — —- — - 375 ‘ E v
Turkey in Asia 5.936 1,000 — — 6,036
Avalia 125 195 - — — — 950 == ; S b - —
- Batthein 195 — . — . 195 . i DURINH WEEK ENDID FOR THE CHOP TG
'fBbv}l;nluth 3 — — — 3 —— —_
I i - — - ? i i -
J\F:‘:‘L }%2 _ - _ - }%ﬁ 1915 146" " 1914 1975 l 1914
Meletino 125 - - — _ 195+ Sept. 9] Sept. 2 Sept. 10| Sept. 9 ! Sept. 10
“Mitylene 500 — - 500 it RN - - -
Rhodes 875 — — 875
.Sansoun 568 — — — — . 558 . E
Trebizonde 125 - - — 125 Rio 51.662 -
Smyrna 2.875 — — — 3.695 Nictheray. i o
rivoli E 500 - R - — - 5"0 ;- ,,i__r,_._,v_
Turkev in Eu 6,625 c1267 - - — 8,750 =
[ lestdntmople . 6.695 195 — — 5950 70.420: —,6;‘10-943 . 40_()] 8iz, ..
i Tunis 4,875 125 — - 5.000 2067313 2021767 © 042951 -
gaume 375 - - — 375 e e — == *
Selstantine o= - = = 118,562] 2,631 817} 1,908.12% ¥
125 S - - ~ ! — e
3.250 125 — — — 3375 T
21.041 3,288 6,820° - "31.149
Altrv’ls - — . — 60 60 %
Cehalaty - — . — 7. 47 ' i : . P o 3
Montevideo . 21,041 3.288 | . 6.713 31,042 s o e e
Total for CGrop ... 3.095852 0.633.234, . - 120,291 44,384 13.373; FOREIGN STOul's.
83, .. .

oot

IN BAUS OF &) EILOS.

. £ Seplember Q1 Heplember.2 1915, September 110;1914;_ >

: . . o 1,240, G0 1 TG -
Coffee Statl‘s‘tlcs . REUEIOS 187,00 000

i 3 201,000 "2 883 0.0 3, y20°U00" b

- 107.000 : 2,001 $1.000 B

. g 4 ! <o 3b - 3

ENTRIES. - \xsrrle Sum»ly m.. l:nne o180 0 - sl L F

IN BAGS OF 60 KILOS: = - v : :

“aeflis - ;i

ENDEE" + FOR THI CROP 1‘0

THIE W

£ WEEK FNDING BER Gtis, 1918 -

KIO DURING

:
pt. 9 . ] . -1
- l Beptember 49,1015, -fSoplember 24915, Seplember l_()/L“M 4
i Idinny ]
TS el s em) 0 118 A
dnd, . PP 1.719 1924 k
Coakiwise, dlsch'lrged ! — 3.435 L
A s -
! 5
‘-I'Pbt ............. ol 70.641 : 6 an- 960
'l‘rxl'usféri 1o from Rie t ; ! ¥4-00 ,
‘Nietheroy .......... l »L 444‘ o
q
itries at Rio 293486 -
e i
lehl’l’oy from Rio & #
opoldina.... ..--.;? 98.959' b 3.7 H
1' the following destination
1 Rio, including| s - i B B
1 U 674 480| .. ]
] heroy & transit, ! a9, o bod BT 44 ) RILOS:
; 'l'oui bunmsy |2 3.330.359 IN BAGS OF 60 K LO:' ' 4
: Rio & Saulos ' 313.728; 403 420) e T | soren 3
i ONITED | gy pricra [ cOASY “l!:’f,l}flr CAPE ;':,?:.:2 FOR e
S STAYS | paANKAN Atk o WHERK s
A g0z, o | 1T
42 166
{ ¥ the '""erclll 5. Punlo lewnys lm the Crop to Septemhet 9 184 4 766 3
i Pe{; Yotal al 49,480 43 2,078
. Norocubana R Loadi
; Jtundinhy- - and nthers Santus BEa0 ‘ 013 h"2i‘\ X =
291330 308.980 3.202 290 -, . : - T A,
1.326.970 : 86.843 1.413.818 .- 1,886.1i6 AT 3
: N
' . X
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R N 0CK. —AVESTA—Stockholm McKinley & Co ...
OUR owWN §T Ditto— M. C. Ah(z}leida. d‘c% e
Ditto— (ialerno -Gomes o s
IN BAGS OF 60 KILOS. Ditto— » Dias Garcia & Co
Ditto— . Louis BSo_her & go
RIO Stuck September 2ud, 1915 85 944 Ditto— Castro Silva & Co
S uintr?:s du[:”lll"‘ week ended %eptombe 78641 Ditto—Gefle Galerno Gomes & Co ... 1.500
T 166.695 Ditto— . Dias Galéclg & Co G l.ggg
o : Ditto— » Roberto Schoenn & Co.
Lorded ¢Embarguess, for the webk September 9th, 1915. 44.935 Di. o " NOTAkon & 00 e 500 _
STOCK IN RIO ON Soptember 9th, 1915, . cevvsinees 121.700 Ditto—Copenhage Roberto Schoenn & Co. 1,00 -
Stock at Nictherey and Porlo da Madama on . Ditto— . Ornztein 500
a  Septomber 2nd, 1918...c.0euenss 23 614 - Ditto— Eugen Urban & 0
> Afloat on Septomber 9th, 1915, ,000 weene 129,178 I];)ltto-—(()}othemburg ’\\I[c%m}ey 8&08
\ . - itto— hristiania cKinley 0
E'fit:rr:gsti;n}::fhem)plusmwle mbmq"esmc u 44,935 Ditto—Bergen Galerno Gomes & Co.... 250
— e Ditto—Norkoping . M. C. & Co.... 500
197,727 i Ditto—Malmo \01dskog‘ & Co 625 .
Deduct ¢ embarquas at Nictheroy, Porto da Ma- Ditto—Trondjeim Hard, Rand & Oo 500
ama and Vinan ol mitogs durng Ve Ditto—Alesund Oemtein & G 1525
STOCK IN NICTHEROY AND AFLOAT ON ELpL 9th, 1915. 140,495 —DEMERARA--Montevideo Sequeira & Co ... 103 P
STOCK IN Ist and 2nd HANDS and THOSIE AT NICTHEROY Ditto— s e Hard, Band & Co 500
and AFLOAT ON Soplombor 9th, 1915.. 282.195 Ditto—Buenos Aires .. Hard, Rand & Co ... 1100 703
SANTOS Stock oo September 2nd, 1915 FENST . 1’273436432 :
1 f i . : . 4
atries for wosk onded Seplomber i, 1915.. s 4~OARMARTHENSHIBE—London Az Geral Coop. Minas &% 1
i 03“,"’40 Ditto—Havre Pinheiro & Ladeira .. 2.000 j
Loaded (gmburques) duriug sa 182.518 Ditto— ., Touis Boher & Co ... 15.000 17,350
STOCK IN SANTOS ON Snﬁembel 9th, 1915 .e 1.875.022 R
Stock in Rio and Santos on Septomber 9th, 1915.. Total overseas ... — 31232
do do on September 2nd, 1910.... .
» » s September 10Uk, 1414,
SANTOS

COFFEE PRICE CURRENT.
During the week ending September Ath, 1915,
DURING THE WEEK ENDING SEPTEMBER 0th, 1915

— 1—CARMARTHENSHIRE—Havre .. Nioac & Co 4,75
T T T | T Ditto— . Ed. Johnston & Co...... 3,000
Sept. Sept. Sep!.. \npl | Supt Sept, , Ave- Ditto— Malta & Co .. 1.000
3 4 6 { 9 ragoe. Ditto—~ . Prado, Forreera & Co. TI0
RSN [ O R ‘ —_— Ditto— Cia. Pradn Chaves ... 250
RIO— ‘ Dltto—London 3. Paulo Coffee Estates 1,996
Market N. § 10 kilos _ _ _ _ _ - Ditto— Ed. Johnston & Co .. 411 N
- 5.107] 5.107 — — 5175 5.9 5.4 Ditto— Americo Martins ... 80 12.257
v N. - — — - — —
i §.834] 4.834 - - 4,902 4. upz; 4.868 :
» N.B — — — 1 — — _ — 2—GARQONNA—Bordeaux Ed. Johnston & Co ... 875 1
- 4.562| 4.562 -, -~ 46300 1.630; 4506 Ditto— . M. Wright & Co 250
> A N ;‘:)0 4 ;50 T = — o Ditto— V., Volta Junior 80
SANTOS— - . -2 — — | 4.358; 4,358| 4.3% Dito—~Consnmption Domingos TF. Martins... 2 1207
Superior per 10 kilos., ., 5,000] 5.600 - B0 5 : it s
Good AVOIMER.rrereerrl| 5,800 3.800| — | 30 e 3.y  —A LAMORNAIX—B. Aires Socidté F. Bresilienne. 919
Ditto—Montevideo ~oeiété F. Bresilienne. 57
N. YORK, per lb.. Ditto— . Octucilio Marting ... 1 977
Bpel N, 7 cenl, — — - - — _ -
> 3 8 > —_ —_ — — — _ — 3—BASTERN PRINCE—B. Aires ... Siolle Emerson & Co. — 451
Options— ——
" . B 6116 614 6id 6156 820 616 814
. Ma. . 2 619 6?.8 (328 630 835 631 824 3—P. DI ASTURIAS—B. Aires . R. Alves Tpledo & Co. 300
* May . 620{ 638, G3B  645|  645|  pd1] 639 - Ditto~ Montevideo R. Alves Toledo & CQo. 38 338
HAVRE per 50 kilos 1 B
. i Totul Oversea ... — 15230
Oplions,..ou.v.ns francs i .
» » 500 5,200, 5,25 _— ' a5 9 ¢
» M s | som| sum sosm| | Dol MM 2% SANTOS - COASTWISE
» May.... o» — | 5,000 5.2 5.075 5.100, 5.060
HAMBURG per 1/2 kilos | ‘ —I’l‘AITUBA—-Iguaue J. Marting oo 20
Ditto— . . Monteiro & Pascual ... 15
Options......... plennig ‘ N Ditto— o L. Franca dos Santos.. 2
s Dec... . _ _ _ _ Ditto—Oanea J. J. Figpueiredo & Oo. 5 42
» Mar.. » — - . _ - - .
" May.. » — — - L
LONDON cwi
Oplions........ shillings! PER DESTINATIONS PER SHIPPERS.
] JI\Jlu(:. o » 363 — 36/6 37/- 37/0 3731 —
n ar. » —_— —_ —_—
. o y | il ol = — | -- Franoce 26,977  French
May... i 36/8 — 36/8) wse/6 3l g Sweden 12,125  Brazilian
! ! 1 Norway = | 4,300 British .
. : o L Great Britain 3,837 German and
South America 2,973 Norwegian
Denmark 2,000  American
Portugal . 250
° ~———  QOverseas
Overseas 52862  Coastwise
MANIFESTS OF COFFEE, Coastwise -
—_— otal
Total 52,50
RIO DE JANEIRO. !
During the week ending September 9th, 1915, PPR SHIPPING COMPANIES
B ! . grit(}?l; 30,310
—BRASIL—Buenos Aires Oasno Silva orwap
Di}to—Norwa.y P. 8, Nicol sm‘? go Oo... 1.’55% gorwe}gmn
Ditto—  n Klingonberg & Oo..... L000 3,004 renel
. - . —_— Oversens
3—-GARONNA—Lishon .. . J. Germano Ferreira ... =— 250 Coanstwise

—

Total
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PERNAMBUCO MARKET REPORT.

31st August, 1915,

Sugar. Entry to 28th inst. 18,825 bags, compared with 6,502
bags same date last vear. Market is calmly firm, with rather less
-enquiry from Southern ports; but there is no disposition whatever
to weakness, as with shipments that have been made, the stock
here is reduced to 90-100,000 bags of all kinds, usinas predominat-
ing. Quotations are ahout the same way:—

Usinas ...l 6$200 to 63500 per 15 kilos on shore
Crystal (white) 6$000 to 63200 » o
Ditto (yellow) 4$600 t0-4$800 5 . '
‘Whites 3a hoa ... 53700 to 53800 '’ " ’s
Somenos ... 4$700 to 5$400 ’ . 3o
Bruto Secco ... 38700 1o 48100 ’ ' '

Since the s.e. Dictator sailed on 17th last, there have been pu
further shipments for foreign markets. Above steamer took
6,021 hags.

Gotton. Entries to 28th inst. have been 14,906 bags, com-
pared with 5,803 bags same date last year. The demand has fallen
away and sales during the week reduced to about 6-7,000 bags to
one of the factories here at 14$600 and 14$500 and the price is
now only 14$000 from shippers and possibly 14$200 for factories
for limited quantity, but holders refuse any concession at present
and only small lots are offered at 14$500. The s.s. Dictator took
R31 pressed bales to Liverpool.

GCoffee unaltered at 7$800 to 8$000 per 15 kilos.

Cereals. Milho, 98200 to 108300 per bag of 60 kilos: Beans
unchanged at 20$000 to 213000 per bag for home grown and
15%000 to 178500 for shipments from south. Farinha has heen
nore inquired for and prices are higher at 128000 to 128500 per
bag of 60 kilos from Porto Alegre and 26$000 to 28$000 per hag
of 1000 kilos for home grown.

Freights. Berth rates for Liverpool are unchanged but cargo
uets scarcer. The last boat, the s.s. Matador, had to leave iu
hallast for Sta. Lueia,

Exchange continues to drop. On 24th it opened at 12 1-16d.
hut giving 12 1-8d. later for business; 25th, same rates prevailed;
26th opened at 12 1-1Gd. for collections and closed 12 8-16d. lhut
finding no money; 27th collections 12 1-16d., closing steady at
12 1-8d.; 28th, collections made at 12 1-8d. and later maket lell
anay to 12 1-16d. and some private bills were reported at 12)4d.
and 12 3-16d.; yesterday 12d. was collection rate and market
dropped rapidly to 11 15-16d, 11 7-8d. and closed 11 13-16d. To-day
opened with 11%d. and a few takers appearing, rate was put down
at noon to 11 5-8d. and brokers describe market as paniky.

Railway News
THE LEOPOLDINA RAILWAY COMPANY.'

FSTIMATED WEEKLY TRAFFIC RECEIPTS

R R;L;elpts tor Week Total from
Your Week Linded. 1st,
Curreney . LEx sb, Sterhins, Jan,
1916 4th, Sept. 594:0008 1178 £ 22.301 |£ 1,008,078
1914 Sth. Sept. 409:0003 12 81/32 £ 22,101 | £ 1,086,798
fncreaso... . - 185:0008 - £ 1,200 -
Decrease,... —_ — 1 $/32 - £ 76,720

RUBBER

Weekly Cable. Quotations for hard fine closed in London on
10th September at 2s, 4 %4d., a decline of {d. and sertdo fina at
Pard on Saturday, 1jth, at 3$900 per kilo or 200 reis down,

—The Pari people interested in maintaining the prohihitory
duties on manufactured rubber now propose to distinguish between
hard fine and other rubber used in manufacture by means of ultra-
violet rays. It will be interesting to see customs officials
armed with their apparatus endeavouring to determine whether
the rubber in a baby’s teat is legitimate hard fine or only a Mid
Bast imitation!

SHIPPING

Engagements. The Royal Mail announce per s.s. Avon, on
Hth inst., 650 bags coffee for Buenos Aires and 20 cases of fresh
fish. This latter is a new departure which may have considerable
developments.

—Mr. Luiz Campos reports no engagements at all last week.
All steamers for his line being full up.

Mr. Cumming Young reports 16,600 bags coffee per Norwegian
x.5. Brazil for Norwegian ports and a total of 34.000 hags per s.s.
Orvonsay for the Cape.

" —The Brazilian market has been quistly steady. except for a
sudden advance in thee rate to Santos, owing to increaesd demand

" for that destination. We quote as follows for grain:—B. A. 10

Antonina, Paranagua and San Francisco, ;$4.25 to $4.50; to Rio
Grande and Rio de Janeiro, $5; to Santos, $5.25 to $5.50: to
Pelotas and porto Alegre, $8; with 50 cents extra for up-river
loading.—““The Times of Argentina,”” 6th Sept.

—According to fhe New York ‘“Herald.” Russia will, in
likaterina, soon have an alteraative winter harhour in the Arctic
Ocean.  Ekaterina is 200 mile s west of Archangel and is practically
free from ice in winter and is now being linked up with the Arch-
angel-Vologa line. which will put her within 24 hours communica-
tion of Petrograd. The alternative route was very roundabout
through the Norwegian port of Nordik, theuce overland across
Norway and Sweden to Tornea, at the head of the Gulf of Boths .

—*“Shipping Illustrated’’ of 14th August. gives the following
representative fixtures:—Schr., Antwerpeu, Baltimore to Rrwo
Grande do Sul, p.t. prompt, coal; Norwegian s.s. Finn, U.8, and
Brazil trade, one round trip, p.t. Aug.; ditto, British s.s. Americin
Trausport, September, ditto; British s.s. Queenswood, Rio Grande
do Sul, coal, 495, 6d., Aug.-Sept.; Norwegian schr, Erviken, V.
to Rio Grande do Sul, p.t. Aug.-Sept.; British s.s. Cornfield, Va.
to Rio Grande do Sul, 42s. 6d., Aug.-Sept.

—A remarkable case of suicide on a voyage from Buenos Aires
to Sydney is reported. An apprentice of the s.s. Willesden dived
headforemost down the fuunel, a height of 70 feet. on to one
of the dampers of the smoke box, which had to he opened before
the body could be released!
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—The tollowing exiract from **Shipping Illustrated’ speaks
for itself :—Nothing will quench the ardour of the official spokes-
men of Government ownership of sea carviers, We already have
flect of Army transports, composed of old and uncconomical hoats
performing work that in all other countries is allotted to thg
nereantile marine. What is wanted now is a fleet of boa.ts vl
“unprofitable’” lines to carry light high class freight to dl_stmvn‘,
potts, so that there will-be no incentive for private enterprise to
provide fast service: for the conveyance of heavy goods and our

ostablished commercial routes will slide hack to what they were:

hefore Lhe natural process of evolution, due to cconomic expansion,
had put our maritime connections with South America, the -Fm‘
flast and Africa, on a slightly better basis than the immediate
profits of the trade wareant.” Of course. shipowners are not
philanthropists and never -have—-nor could they he expected io-—
run “unprofitable’ services for the sake of “hogging the trade;”
but it must not he forgotten thar, in normal times, the regular
lines are held in check: by the principal shippers and forwarding
firms-upon which they must rely to ensure the regularity of their
services, so that it is-never possible to charge classified rates ox-
ceeding the basis upon which floating space may he chartered in
the open market. The incentive offered the- shippers is regularity
of service. .ensured by means of the fleets at the disposal of the
lines working in -agreement. so that a steady supply of tonnage
is maintained at permaneat rates, affording exporters an opper-
tuniity to give - their foreign delivery prices a- stability that could
not possibly be, obtained by:the working of-a co-operative systein
of chartering among the shippers.
resources, at the.disposal of the- shippers for:purely transport pur-
poses, cannot pessibly equal those of shipping companies which have
for years accumulated darge reserves just for the purpose of meet:

ing:losses at.such evitieal times;.sueh  as when, for - instanee, it

The reason for this is that the:

order to fulfil engagements and satisfy shippers, hoats are char-'

tered at market rates and the total freight earnings on a voyage
1o, say, Rio-de Janeino; do:not equ.ll the amount which-the boat
could ave earned s .1.‘(01:1 carvier to the. same plnu-

,,,,, : N o
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VESSELS ARRIVING“A "THE PORT OR RIO DE JANEIRO

nding boptemhoy Yty 1915,

Sept. 3~GARONNA, French s.s. 3531 tons. from BuGhn Adres
~s.s, 531 tons: tmm Munios s
,..981 tons, from. Buenos- Aires
an' &8, 1303 toiis, from I\Lm‘,ms
SPAGNE, I‘u:m,h 58,5649 -tons, . fromMarseilles -
10 DE JANEIRO, wa.x;;nn s.5, 1489 tons,

'—l'l‘AS%UCD Brazilinn s:4. ‘117 5tons. from Porto Algere
; DRLA,ND British :5.5,. 2709 .tong, . from Buetios Aires i
5-—UR; ANO, ilibn "6.s, 141 tons, from Cabo Frio

o)
MUCURY, '»Bw,hlian #:8, 1304 tons, from  Pard
5.-SCOTTISH PRINGE, British s.s, 1794 tons, from B. Aires
5~P, DE MURAES, Brazilian 8.8, 497 tons, from Laguna
3~—SERGIPE, Brazilian . 990 tons, from Parg

5—RE. Vl’l‘TORIO, Jtal 4363 tons, from Buenos Aires -

5 —ITAN'E G— i s.5 1181 tons. {rom Pemamhucn

lan 5.8, 93¢ tons, from Montevideo 1
Drteh g, 8561 tons, from Amsterdum
Bl‘a%ﬂmn 3

- 2367 toms, fromy Swansen - . '
g 5. 40 tous, 'from’ Antonina
ed-—VA N Bmlhh s8. 6699 totng,

"7.- I‘[BLR(:LN Dutch f

7.—OLIVIA. Braziliun-yucht, 94 thns, {1 Cabd TFrio
7. S'AN - FRATE . British s.s, 5053 t,onc. from. - Mesioo
8. II‘AJUBA h 5.8 958 tons. from Porto. Alegpe

2625 tons, troni "Biien~g Afres

o eg Ln H,\h 1710 tt;om .}?'rm GLLAuhft
{d fons, fram Buenrs Aires
SATRLLITE: Bhwmdnxa.h. 1892 A& Froid ‘S
9.—FRISTA, Duteh s.s, it Sunlths
9.—i (‘O'I‘OVII\ Britivh .8, 2627 tons. from Bahia Blnnu.\
) PONIY. Fvench s.0. 3564 tonsefrom Sarithy
W REITZ. Danish s, 1349 t‘ops,; from Rosario
1% PO YIEIROBrazilian” 5,5, 1289 t~nd, from .
9. ~—URANO Brazilinn s.e 141 tnns

from Cabo 'l‘ P

afe sy et

vssssl‘.s"sml.mc FRDM THE pon'r

"ot
Ter

OF RIO DE JANEIRD

“Ditritify: ﬂle'week endmg @eptembe‘rﬁ.'ﬁh, 1916
vbAR‘\tAR'ﬁ[\h SIIRE, British ss, 469 io

I
PORBOREAM linn + for; JOIl(Irm

Ty &, 1082 tons; lor Ohmo
.lOYA%ﬁqI?hl"l‘g British s.4,.3435 tons, tor-NLw Ym*l( S
<mn

Sept. ™

e, 3531 mns. lnr Bm(l(mu\

irom Cllllbll(lll‘l..l;_‘»

4608 tons. from Buenos Aires .- B T

1864 tonss fromi- Lapgling - - Co ot

Sept.
g
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8.—OSCAR FREDERICK. ¢ wedish s.s, 2543 totns, from B.

“2.—MAVYRINK, Rrazilinn

i mh o fm' B 'l» e
e ANNA, Biazilisn P 247 o116, ?(’) Hnon dires
- NITTQR10:, Ttodian 4363 totik; : foi -dengi !

4.—~DAGNY, Norwegian bargue. 1034 tons, for New York
4—W. D. NOYES, American s.s, 3229 tons, from Santos
4.—ARACATY, Brazilian s.5, 531 tons, for Sa.ntogv
4.—URANO, Bragilian s.s. 141 tons; for Cabo Frio
4—ITAUBA, Braziliau s.s, 978 tons, for Porto Alegre
5—RE VITTORIO. ltalian s.s, 4363 tons, for Genoa
5—AVELAND. French =.s, 2709 tons. for Bordeaux
5.—~ITAITUBA, Brazilian s.s, 717 tons, for Porto Alegre
5~TAMOYA. Brazilian tug, 60 tons, for Cabo Frio
5—BLAND HALL, British s.s. 2738 toms, for 8. Vicente-
6.—TUBANTIA, Duteh s.s, 8651 tons, for Buenos Aires
“PEIXEIRINHA, Brazilian s.s, 257 tons, for S. J. da Barra
7.—1ITAITUBA, Brazilian s.s, 514 tons, for Parahyba .

. 7.—OLDFIELD GRANGE, British s.s, 2927 tons, for Rio Grande

7.—~T1JUCA, Brazilian s.s, 1108 tons, for Pard
7—ITASSUCE, Brazilian s.s, 1175 tonts, for Porto Alegre
8.—DIVONA. French s.s, 30% tons, for Bordeaux
8.—VAURAN, Brilish s.s. 6699 tons, for Buenos Aires
8._BYRON, British s.s. 2526 tons, for New York
8.~RIO0 DE JANEIRO, Norwegian s.s. 1489 tons. for Buenos Aires-
8—~ITAUNA, Brazilian ss, 401 tons for Antomira
8.—SCOTTISH PRINCE. B::i-h es. 174 tons. lor New  York
‘B ~SAN FRATERNO, British s.s, 6053 tons, for Buenos Aiers
8—PARAWYBA. Brazilian s.s, 1940 tons, for Paranagua
8—1’1‘APUII1 Brazilian s.s, 170 tons. for.Porto Alegre
9.—ITAIPAVA, Brazilian s.= 707 tons, for Aracaju
9 —SERGIPE, Brazilian s.s. 990 tans. for Santos
9—ANNA, Brazilian s.s. 364 tous, for -Florianopolis
9—~I‘RT§L\ TDhitch s.s. 4608 tons. for Amsterdam
GOYAZ. Bragilian s« 891 tons.: for Mossoro

VESISELS..ARRIVING AT THE PORT OF SAN:

l)m;in,(;.thv week ending September Othed

2. ARO\INA French s, 3830 tons, from Buenos \ncs

2.—-ITAPEMA. Brazilian s.s, 825 tons. from Rio
2.—-PENMHA, Brazilian s, 52 tons,” from Ttajahy
2—EASTERN PRINCE, Britich s.s¢ 1781 tons. from New York.
3—1TASSUCE, Bruzilian s.s, 926 tons. from’ Porto Alegrs .
3—P. DE MORAES. Brazilian s.s, 496 tons, from Laguna
3.24-fIBORCOVADO. B1 azilian s.s. 825 tons, from Rio
3—BRASII. Norwegian s.s. 1421 tons., from Christiania
3—~P..DE ASTURIAS, Spanish s.s, 4356 tons. from Bareelong
3.—~DEMERARA, British $.8, 7292 toms. from Lnemonl
" 4.—TRIQ, Brailian s.s. 887 tons, from Ceard
:4&—SIRIO, Brailian s.s. 550 tons. from Rid -
4—TTAUNA, Brazilian x.s, 403 tons. from Antonina
A—MONTSERRAT. Sanish s.s. 2298 tons. from Barcelona
4-—ANNA, Brazilinn s.s. 247 tons, from TLaguna
4.—RE VIT'TORIO. Ttalian s.s. 4363 tons. from Buenos Aires
4—\IANTIQUEIHA. Brazilian s.g, 873. tons. from Pernambuco
SEDALMATIAL Avgentine s, 1179 tons, from Bahia Blanea .
—ESPAGNE, French &.s. 2478 tons. Tiom: Margeilles
~—ARAGATY, Brazilian s, 531 tons. from Pernambuco
—W. D. NOYES, Awerjcan s.s. 311 4tons. from New York-
T=ITATTUBA. Brazilian s.s. 613 totns, for Aracaiu
7—’1‘UBAN'I"L\ Dutch “&.5, 8561 tond, from Amsterdam
—TRELASKE. British s.s, 1976 tons; from Suuderlnn(l
—PLA’l‘A Freuch -6.5,. 3980, tons,. from Marseilles: -
“7-FRISIA, Duteh g5, 3608 tous, ﬁom Amsterdam
—PYRINEOS, Brazilian s.s. 858 tons, ‘trom Mossoro

Aires”
8.—OLDFIELD GRANGE, British s.s. 2027 totns. for New York

A s it

VESSELS SAILING FROM THE PORT OF: SI\NTOS

. I)luuq, LJu' \\m']\ «-ndmg Se

.ptuumer 9!;-11

2. -GAKONNA.

Freneh s.s,

for Poris Alegre
: B, 926 tonwiifor Pernimibuién
3 AES. Brazilian ¥8. 495 tons,, for Rio ; -

I’ DI ASTURIAS, Spanish’ s.8, 4356 tpns for Buenos Aues
3~BRASIL, Norwegian s.s, 1411 toris; fo1' Buenos Aires

3—~EASTERN PRINCE, British s-8, 1798 tons. for Buenos Aires-
E—DFI\HA? ARA, British s.s. 7292 tons. for Buenos Aires
4—EASTERN PRINCE, British 8.8, 1794 tons, for New York
4~‘§1R10. Bragilian s.s 55 4tons, for Rio

4.~1TTAUNA. Brazilian 58, 403 tons, for Rj
MONTSERKAT. Bpini o

AR A, Bm/ili-m
SUCE

PIPAGNE, Frepch s.s. 2478 tons,-for Buelios Advgg tv s
6.—CALLOTYE, Brazilian yacht. 151 tons, for Cabo. F:gxﬂm
6—‘§A'1‘LLLI'1‘)4,‘ Brazilian 5.8, 887 tons .for Rio '
—I'l‘AI'l‘UBA. Brazilian s.s, 613 tons, for Porto Alepre .
—1TUBANTIA, Duteh -g.5, 9651 tons, for Buenos Aires ’
7—l’LA’1‘A. ‘Fronelr s.57-5486 *tons. 6 Budnos Afres
8. -MANVIQUEIRA, Brazilian v, 378 tons, for
PRIBTAL Bitlel o 1608 tons, for Améter
~HONTY. Rretieh - & 3831 {oye, fob Hati
,,T‘RIVDIRI(‘IA. British s 1076 tons, for: 'Bilel‘m‘:“mlu;'

B

s

Porto ., Alegrec: ... +
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The Week’s Official War News

The following official communiyués have heen received hy His
Mujesty’s Minister:

London. September 7th, 1915.

The following is a summwary of Russian official communiyués
‘of Sept. 3rd to Tth:—At the entiance to tho Gulf of Riga enemy
spaplanes were driven off by our fire.

"On the left of the Dwina the Germans, w 1bh large reinforce-
ments, attémpted to Torce the passage of the river near Freidrich-
stadt, but only sucdededed in pressing hack our forces to the right
bank. . Between the Swenta and the Wilia, the;enemy is. overy-
where<én the defensive. We are appreaching Wilkomir and oc-
cupied the front Szir wmty-x’(elszagola-Dukszty, near the former of
which the Russian cavaley carvied two villages at the point of the
bayonet, repulsing, the Germans in disorder. On the right hank
«of the Wilia we captured a mortar and several caissons and in the
distriet of Orany we took 200 prisoners, including officers.

Near Groduo, after sufficiently, holding off the enemy. we
to the right bank of “the Nicmen. From the Niemen to
cnomy made important’ attempts to attack our line, but
.. In Galicia the cuemy made a determined ad-
vance, Near I, e took hy vigorous action a number of pris-
wouers, including s officers and captured some machine guuns

In districts of Tarnopol and Tluste, the Germans advanced
with energy, hut though heavily reinforced, they were repulsed by
our counter-attacks and lost 600 prisoners,

By Zloczow and Zborow, we took machine guns and pusoner<
and much war material, while on the Bersth, hesides 400 prisoners
a large quantity of material was captured.

In the Black Sea. our destroyers attacked the cruiser I\aurlwh
and two Turkish torpedo hoats. After two hours action the
damaged ships fled hefore 1s to the Bosphorus. Thoy left hehind
four colliers. which were sunk with their cargo.

Londou, September, 8th, 1915,

On the night of the 7th September three Zeppelins visisted the
EBastern countjes. dropping bombs. The anti-nireraft guns and
aeroplanes were unable to. locate them. IFifteen small dwelling
houses were demolished and a large number of door and windows
breken. Several fires were caused but were promptly oxtin-
guished. No other serious damaged was eaused.

2 men, 3 women and-5-childrven were killed ; 14 men, 18 women
and 14 children were wounded. Of the persons killed or wounded
«only one was a soldier.

Loudon, Septembor, 8th, 1915.

The Trades Union Congress voted to-day hy 600 votes agaitist
7, an expression of complete support to tlie Government during
the war. They declared the action of the Allies completely justi-
fied and expressed horror at the Germau atrocitios and the eallon~
and unnecessary sacrifice of noncombatants, They asserted (hat
the war was no capitalists’ war and repudiated the scheme of the
anrepresentative. group of schemers and pacifist fanaties and e-
jected the idea of any peace terms not restornig Belginm. Northern
France, Alsace Lorraine and Poland.

London, September 9th, 1915,
Hostile aireraft visited the antem counties and London. dis-
trict on the might of the sth. klllmg_, 20" persons and seriously
wounding 14.  Also 72 slightly- wounded. One of the killed and 3
of the injured were soldiers. the: lan were civilians, inclnding 48
women and (-Iuldren '

Londpn.‘ September 10th, 1915,
Admirglty. annoiuee. that duging; the j_veék. ending September
8th, 1,488 vossels entered and sailed from: British: ports, Ten.were
sunk, gross tonnage 37,826, Four fishing vessels were sink, gross
tonmge 194.. .

September Lith, 1915,

l,mu}ou, September 10th, 1915.

hzx Johu Freuch reports under date of 9th September:—No
clunge sinee-30thA ugust. except mining activitics on oth sides
without impertani results. Fast of Ypres artillery have heen
active, elsewhere conditions normal. A German acroplane was
hrought down on September st by rifle and machine gun fire, fall-
ng close hehind German lines southeast of Hooge. A second Ger-

nian acvoplane was hrought dawn on September 5th by one of ous-

machines behind mwn(\ lines.

Londob. September 10th, 1915.

The Czar has assumed supreme command of the Russian seu

and land forces, addressing a Rescript to the Grand Duke. who

heeame Viceroy of the Caucasug, voicing the gratitnde of the
Russian nation for his steadfast hravery.

The {following is asummary of the Russian official communi-

qués-of September 7th to 9th:—Great Russian victories have been

chronicled ‘in Galicia. Near Tarnopol. the Austro-German troops

were massing in great forces with artillery. preparatory to a de- -

cisive attack. TForestalling this. we attacked along the viver Dol-
Jobhka and completely defeated them.  Besides enormous losses,
thoy left hehind 200 officers and 8,000 men prisoners, while we
alse took 30 guns (14 heing of heavy calibre) and a number of
machine guns. At the end of the eigagement the enemy developed
gun fire of unblievahle intensity: only our inahility to match this
provented us from developing onr suceess further.

Simultaneously, on the river Sereth. south-west of Trenbowla.
we scored an equal success, the cnemy retreating in great haste to-
wards the Strypa and losing since Sept. 3rd, apart from killed and
wounded,. 383 officers. over 17.000 men, 14 heavy guns, 19-light
wuns- and 69 machine guus.  Our armies proceeded resolutely on
a designed plan,

In the Riga vegion there is no essential change.  An enemy
attack south of Friedrichstadt was repulsed and the Germans were’
unable ta withstand Russian hayonet countor-charges at Jacob-
stadt, as well as at Orany.

Round Dwinsk, there has been violent rifle fire and on the
Vilnn Road, the cnemy direeted violent gun. fire and, asphyxiating
gasses against the Russians oceupying the outlet from the lakes.
15 miles south-west of Vilna. The Germans are now entrenched
there.  Round Groduo there is Stubborn fighting designed to in-
fliet enormous German losses. .

Onr cavalry is most active on the Korsl-Sarns Railway, help-
ing the orderly nature of our withdrawal in those districts. On
the Kovno roads our troops endure with supreme courage #n
artillery fire of the most violent nature.

Our faithful Ally, the French Avmy, has for fifteen days past
bombarded ihe German trenches on the west front with terrible
offect.

London, September 10th, 1915.

Lord Robert Cecil, Under Secretary of State for Foreign
Affairs, in a speech at Croydon, dismissed as nonsense the idea of
fngland trembling with fear at Zeppeling, and asked how could
any rational being imagine any military purpose served by drop-
ping hombs on helploss women and children.

He believed that the Germans and Austrians would find, s
all invaders of Russia in the past had found, that Russia was
unconguerahle. A year ago the German armies were twenty miles
from Paris and tle issue doubtfu] Paris was now. as safe as the
vity of London.

“At the Dardanclles,” he said, L firmly belleve we are mtlun
a little of a great success which \nll ‘have an enormous effect 1
all parts of the world,”

He strongly condemned the detrncton of what England had
done,  Such writings were immediately leplodm «od in the German

and proGerman press in neutral countuos and. had evil results. .

Noverthelésg o stiff strngole was before us, and till the German

military machine had heen broken we had no right to think of .

victory, When the secred history of the war is known, it will be
found that more than ong civil disturbanee-which. had taken place
was delibevatoly festered=by- German® gold.  Fren in remote. Persia
there is renson to bélieve that for many years past had spent
mones and arrnged trouble i and when war hroke out.
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