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" R. M. S. P. THE ROYAL MAIL STEAM PACKET COMPANY

P. S. N. C. THE PACIFIC STEAM NAVIGATION COMPANY

B2

Frequent service of mail
steamers between Brazil, Europe,
The River Plate and Pacific Ports
All steamers fitted with
Marconi system of wireless tele-

22

Regular service
of cargo boats to and from all the
principal British

perts, also serving France, Spain and

graphy. Portugal.
@ oW
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Cabines de laxe -- Staterooms with bath-rooin, etc., also

a large number of Single berth Cabins

SAILINGS FOR BUROPH

ARAGUAYA ... Ist September DESEADO............. EUT TR UTOUPEPRI sth October
ORISSA i e e 23rd ,, AMAZON oo 13th
DEMERARA ......coviireirr 24th ' OBRONSA et ee eeriee e st

AVON. ... 26th .- DIISN A i errr e e e iy 22nd
DARRO....ccoiiiiiiiins i vt cveecenens 1t October ESSEQUIBO ... 97th

FOR FURTHER PARTICULARS, APPLY TO
THE ROYAL MAIL STEAM PACKET COMPANY

Tel. OMARIUS — RIO = ‘P o. B. 21

Sl @ Wt

SA0 APAULO RUA QUITANDA - § SANTOS RUA 15 DE_NOVEMBRO 190.

(Corner of Rua Sio Bento)
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THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEAD OFFICE:
River Plate House, Finshury Circus,
.-~ LONDON, E.C.
Cable Address: «BENCH, LONDON»

OFFICE’ IN-RIO DE JANEIRO:
Jornal d ommercio Buildings
Avenid#-Rio "Branco, 117, 2nd Floor
Nos. 13, 14, 15 and 16
Oable Address: «BENCH, RIO»

Office in RECIFE:
Rua BARAO DE TRIUMPHO, Nos. 45-47

Cable Address: «Bench, Pernambuco»
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Direct. communication between
Macei, Recife, Parahyba and Natal.
For all information apply to H. TATTAM,

Secretary, at the London Office.
GENERAL MANAGER: 3 v

0. H. YUNGSTEDT Y sz e

AT THI:}_RECIFE OFFICE. — ' T
Marshal . M. de Souza Aguiar and
Carlos Americo dos Santos, Local Repre-
sentatives at Rio de Janeiro Office.
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DIRECT COMMUNICATION between RECIFE (Cineo Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, Wednesdays & Fridays:
returning on Sundays, Tuesdays, Thursdays & Saturdays.

DAILY, betwee_n' RECIFE (Brum) & Parahyba & Cabedello.

From RECIFE (Brum) & Cabedello & Parahyba to Natal and vice-versa on MONDAYS,
WEDNESDAYS & FRIDAYS, Sleeping at Independencia.

Betweqn ‘RECIFE (Central) & PESQUEIRA DAILY.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862

/ CAPIAl oo £2,500,000 . . \ I
e Capital paiG wp ... . ... £1,250,000 N
Reserve Fund ................cccoocoviiiiniiiiiii, £1,300,000 &// o
HEAD OFFIGE ..ovmouoaeeeeeeeeeeereeveeseeesonerere e 7, TOKENHOUSE YARD, LONDON, E.C.
BRANCH OFFICE IN RIO DE JANEIRO .......... 19, RUA DA ALFANDEGA
PARIS BRANGH .....ooooovorieiereeeereeereesresee oo, 5, RUE SCRIBE, PARIS e -

Draws on Head Offices and the following Branches:—Lisbon, Oporto, Mandos,  Para, Geard, Pernanibuco, Bahia,” Santos; -
S. Paule, Curityba, Rio Grande do Sul, Porto Alegre, Montevideo, Buenos Aires, Rosario de Santa Fé, Paris and New York {Agency.)
Also on the following Banlers:—Messrs. Glyn, Mills, Currie and Co., London; Société Générale, - i

Portugal, Portugal,

CORRESPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and cities of Brazil, Uruguay, Argentina, United States & Europe.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C.

CAPITAL. oo« veen oo £2.000.000
IDEM PAID UP................. ... 1.000.000
RESERVE FUND... ............... e e, 1.000.000

Rua Primeiro de Margo 45 and 47

. . . J
R . - .
Office in Rio de Janeiro ) Rua do Hospicio. 1, 3, 5 and 7
Branches at:—SAO PAULO, BAHIA, BUENOS AIRES, MONTEVIDEO and ROSAR!O, .
Correspondents in:—Pernambuco, Pard, Mandos, Ceard, Victoria, Maranhiio, Paraliyba do Norte, Santa Catharina,. .
Parand, Rio Grande do Sul, Pelotas, Porto Alegre. Santos, Piauhy and Matto Grosso. .
Draws on its Head Office in London; The London Joint Stock Bank, Limited, London and all ‘principal towns in United: -
Kingdom; Messrs.Heine and Co., Paris; Banque de Bordeaux, Bordeaux; Banco Belirzaghi, Milan ; Banca Commerciale Itdliana,-. -
Genoa; Societd Bancaria Italiana, Genoa; Messrs, E, Sainz and Hijos, Madrid and Correspondents in Spain; Crédit Franco-
Partugais, Oporto; Banco de Portugal, Lisbou, and Correspondents in Portugal; The Bank of New York, N.B.A., New York; E.
Raoul, Duval and Co., Havre. . )
Also draws on South Africa, New Zealand and principal Cities on Western Coast of South America. Opens Current Accounts.
Receives deposits at notice or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

THE LEOPOLDINA RAILWAY COMPANY LIMITED.

M. C. MILLER—GENERAL MANAGER.

Central Office, RUA DA GLORIA, 36 — Telephone: 2404 Central
Cable Address: LATESCENCE
RIO DE JANBEIRO
Direct communication between Rio de Janeiro and Victoria, Espirito Santo, State of Minas, etc. 1,806 miles of line.
- TERMINAL STATIONS: NICTHEROY AND PRATA FORMOSA.
TRAINS LEAVE FOR THE INTERIOR:—

NICTHEROY. PRALY FORMOSA: —
6.30 Express—Campos, Miracema, Itapemirim, Porciuncula and 6.00  Express—DPetropolis, Entre Rios, Ubd, Ponte Nova, Porto
branch lines, daily, Novo, Cataguazes, Santa Luzia and branch lines, daily.

©.80  Express—Ietropolis. Sundays only.
R.30 Express—DPetropolis, daily.

7.45 Mixed—DMacahé, Tuesdays, Thursdays and Saturdays. 10.25 TFxpress—etropolis, Sundays only.
13.35 Express—Petropolis, week days only.
9.40 Mixed—Friburgo and Cantagallo, daily. 15.50 Express—Petropolis, Entre Rios, daily.
16.20 Express—DPetropolis, week days only.
17.50 Ixpress— Petropolis, daily.

16.15 Mixed—Rio Bonito, daily. Wednesdays to Capivary. 20.00  Txpress - Potropolis, daily.

21.00 Night Express—Campos, Itapemirim and Vietoria, Mondays and Iridays, sleepers and restaurant cars. Electric illumination
and ventilation. Single fare, 48$900; Upper Berth, 10$000; Lower Berth, 158000,  Return fare. 74$400.  Lunch and
dinner served -luring journey, 2$500 without wine.

’ EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis—2,700 fect above sea level, magnificent climate, | Friburgo—2,200 feet above sea level., 3 hours. 25 minutes by

7.00  Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35 Passeio—Friburgo, Saturdays and when announced.

beautiful views during trip; 1 hour, 40 minntes. 1st class veturn, passeio train.  Fare. 108800 1st class rveturn (Saturday to
4$800. Stone ballast, no dust. 7 trains per day. Monday.)

DELIVERY AT RESIDENCE.—A regular service of delivery at residence in Rio de Janeiro. Nictheroy, Friburgo, Campos
and Petropolis is maintained by the Company, by which parcels may be despatched direct from any address in one of the above
mentioned cities to any of the others with the minimum of trouble and at moderate rates. For further information vide “Guia Geral
¢ Horarios issued by the Company twice a yeur or apply to any Ageney or station in Rio or in the Interior,

.

A ! Paris and - Branchesy *-
Credito Italiano, Italy; Hongkong and Shanghia Banking Corporaion, India, China and Japan; Crédit Lyonnais, Spain; Banéo-de -+
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v
LAMPORT & HOLT LINE
Mail and Passenger Service from
RIVER PLATE AND BRAZIL
— : SAILI“&GS FOR NEW - YORK.
BYRON.....oiviiiiie 7th, September BYRON.......coovnven 16tli, November
VESTRIS.....oocevnvvo. 21st, » VESTRIS...... e 30th, »
VAUBAN... . ....... ... 5th, October e VAUBAN.............. 14th, December
VASARI.. ... oo oiiat 19th, » VASARI...... ... vee 28th, »
VERDI.....ovviiivirnansn 2nd, November VERDI.....oovvineiaennn 11tl, January

BYR()N

7th, September for
Barbados & New York.

Bahia,

Cabins de Luxe, Staterooms with private bath, etc. Single-Berth Cabins.
All steamers are equipped with the latest system of wireless telegraphy.

SAN FRANCISCO EXPOSITION
Tickets issued to this Exposition for the price of $635 for the following voyage :-
Rio de Janeiro to New York, train from New York to San Francisco, returning at the option
of the passenger via New Orleans and the Panama Canal, or returning
via the Pacitic from San Francisco calling at Panama, Valparaiso and Buenos Aires.

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NOR'PON, MEGAW & Co. Ltcl.. Praga Maua

Telephone No. 47

RIO DE JANEIRO

F.. 0. BOX 34

Santos.-F. S. HAMPSHIRE & Co. Ltd.,P. 0. B. 10.-840 Paulo-F. 8. HAMPSHIRE & Co. Ltd.,P. 0. B. 32
Bahla F. BENN & Co,

REDERIAKTIEBOI.AGET NORDSTJERNAN

JOHNSON LINE

Regular Service between Scandinavia, Brazil
and the River Plate.
FOR LUROPE.
OSCAR FREDRIK -About 9th September.
ANNIE JOHNSON—18th September.,
PEDRQ CHRISTOPHERSEN-—in-m 22nd Septembor.
DROTINING SOPHIA—25th September.
SIGKE—Beginning of Octoher.
KRONPRINS GUSTAF—18th October,
AXEL JOHNSON—m.-m. 10th Novembher.
KRONPRINSESSAN MARGARETA-—m.m, 27 Novemher

For further paltlcu]als app]y to:—

Luiz Campos
84, Rua Visconde Inhauma, 84

Den Notske Syd-RAmeriea Linje

(THE NORWECIAN SOUTH AMERICA LINE)
REGULAR SERVICE BETWEEN

NORWAY :

NORWAY
BRAZIL

FOR RIVER PLATE:—
m.s. ‘‘Brazil,”” 1st September,

s.8. ‘‘Rio de Janeiro,”” due 4th September.
e, “‘Estrella,” about 15th September.
FOR NORWECIAN PORTS:—
m.s. “Brazil,’’ end September.

- &8, ‘'Rio de Janeiro,” end September.

Yor further particutars apply to:—
Fredrik Engelhart

AGENT,
Rua Candelaria No. Bl
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THE RIO DE JANEIRO FLOUR MILLS & CRANARIES LIMITED
'lelegrams L General Telephone : 1450 Norte Post Office Box
CEPIDERMIS. Sales departement © 165 » No. 486

Flour Mills: Rua da Gambhda No. 1 .

DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gamboda No 2. -
430 LOOMS. DAILY PRODUCTION 27.000 METRES.

HEAD OFFICE — 48, MOORGATE ST. — 1.OoNDON K. C.

BRANCHES

BUENOS AIRES.— CALLE 25 DE MAYO 158 ROSARIO. — 660, CALLE SARMIENTO

(3er PISO) s, PAULO
4, RUA DA QUITANDA.
‘ RAGENCIES
Victoria, Bahia, Pernambuco. Cears, Curityba Florianopolis, Rio Grande, Pelotas &
Porto Alegre.

'.l:':he MillV’'s marlxas of flour are:-
SNACION A L> CSIMOLINA®
“BUDA——NAOIONAL’

“BRAZILEIRA” C“GUARANY?

AND FOR SUPERIORITY

HAVE BEEN AWARDED '
. First Prize Brazil 1908

 Gold Medal Pariz 1889.
First Prizs Brussels 1910.

°  First Prize Brazil St. Louis 1904.
o First Prize Turin 1911

OFFICES — RUA DA QUITANDA 108 — RIO DE JANEIRO.

IM,PREN-SA INGLEZA

GENERAL PRINTERS

E\Eryf descﬁption-of _Printing,"RuIing and Bindill_gt done.

/0
v

RUA CAMERINO, 61-75 - RI0 DE JANEIRO

/n\

 Caixa (P. 0. B.) 1521 Telephone Norte 1966
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OFFIGES: 61 RUA CAMERINO.
P.0. BOX— 1521 Tel. Address—' ‘'REVIEW."
Subscription £3 per annum, payable half-yearly.

Single copies supplied to subscribers only.

ACGENTS:—
Rio de Janeiro—
Crashley & G., Rua do Ouvidor, No. 38.

8do Paulo--

Hildebrand & Co., Rua 15 de Novembro.
London- -

G. Street & Co., Ltd., 30 Coirnhill, London, E.C.
New York—

C. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES

¥FOR TEUROPE.

Sept. 1.~ ARAGUAYA, Royal Mail, for Liverpool.
3. —GARONNA, Sud-Atlantique, for Bordeaux.
R —FRISTA. Holland Lloyd, for Amsterdam.
23.—ORISSA, P.8.N.C.. for Liverpool.
240 DEMERARA, Royal Mail. for Liverpool.

FOR RIVER PLATE AND PACIFIC.

Sept. 2. DEMERARA, Royal Mail, {or River Plate.
T.—VAUBAN. Lamport and Holt, for Buenos Aires.
9. DARRO. Royal Mail. for Buenos Aires.
12.-SEQUANA. Sud-Atlantique. for Buenos Aires.

FOR THE TNITED STATES,

Sept. 7.—BYRON. Lamport and Holt. for River Plate.

NOTICE TO BRITISH SUBJECTS.
NEW PASSPORT RECULATIONS.

All British passports issued prior to the 5th of August, 1914,
became invalid on the 1st of August, 1915, Holders of such pass-

ports should apply at their cenvenience for fresh passports from
this office.

With regard to passports issued between the 5th of August,
1913, and 28th of February, 1915, it has been decided that they
may be regarded as valid for 2 years from the date of issue and
holders of any such passporis should present them to this office
for endorsement to that effect.

Wife and children uncar 16 years of age may be Included on
the holder's passport.

Under the new regulations, passports must bear the photo-
graph of the holder, and of the wife, if included in the passport.

Photographs must be supplied in duplicate to this office hy
applicants for passports,

British Consulate CGeneral, 30th August, 1015,

NOTES

‘Reminiscent. On 15th August, 1914, hanks opened their doors
after fifteen days’ holidays, with 14d. for coliections. On
Saturday, 20th, British banks were open to offers on basis of 13%d
and sovereigns were selling at 18$500, with apolices at 8408.
Consols had fallen to 69%. Coffee entries were only 66,415 bgas
for the two markets, as against 442,557 for the week ended 20th
August, 1913. No quotations were obtainable from foreign mar-
kets, but business was done on the curb at New York at 7.10c. for
September and December. At Rio No. 7 was selling at 5$800, but
Santos market was nominal.

American Trade with Latin America. The fact that trade with
the fifteen countries that comprise Latin America for the ten
months ending 30th April, 1915, shows a balance against the United
States of £32,485,703 is made a peg for endless homilies on the lack
of judgment in selection of the territories for propaganda of their
eoods, on the ground that vhe Latin American countries that sell
most goods to the United States are preciscly those who buy least
in that country.

No doubt. a good deal can be done by propaganda and exten-
sion of credits. But hefore American merchants embark on such
a policy might it not be as well to consider how depreciation of
the currency in the countries to which they sell is likely to affect
the prospect of payment as credits fall due?

Had it not been for the consideration of foreign ereditors half
the importing houses here would have been c¢losed up long ago and
should exchanges continue to fall, the position as regards fresh
engagements will hecome more difficult still.

To our idea it is not to the advantage of American or any
other foreign manufacturer or furnisher to push their export trade
with countries that show an unmistakably unfavourable balance of
foreign trade, or rather payments, as is at present the case with
wost Latin American countries, until, at least, the causes that gave
rise to the disequilibrinm are removed,

The more such countries import the more will the balance of

payments he disturbed and the more difficult will it be for ex-
changes to recover, unless exports can bhe simultancously and pro-
portionately stimulated.

The opportunity afforded by the war should be utiilsed by
everyone directly or indirectly interested in the welfare of Latin
America to impress the necessity of the most rigid economy and
abstention from every kind of expenditure, private or publie, not
absolutely indispensable, for debtor countries to emerge more
quickly from their actual critical position. .

To such an end America, and, indeed, everyone, in-
stead of urging already finanially and commercially embarrassed
countries to huy more, shoull hend every effort to remove the
impediments in the way of the development of exports, the only
way in which, failing further undesirable extension of foreign

credit, the equilibrium of payments can be assured.

The main difficulty with Latin American countries has been
to find a secure hasis for repayment of loans or advances in money
o merchandise owing to the cxistence in most of them of incon-
vertible paper currencies.

Here it was got over hy the fixation of exchange by the Caixa
de Conversiio and for a time the stimulus to enterprise, and
unfortunately loan-mongering ioo. was tremendous.

Now, however, that gold reserves have practically disappeared,
there is no guarantee whatsoever for repayment of gold obligations
other than what the exports of the country itself affords.

To do all in our power to increase exports and reduce imports,
as Mr, Asquith told his countrymen, should. in such an emergency,
he the patriotic duty of evervone in the country,

When atfairs have reached such a point as they alveady have
llere, as in not a few other countries, the only royal road to ve-
habilitation lies through thrift and taxation. No one likes io
economise  and  much  less  to he taxed., but at times
is is woell that economy, public and private, should he forced on an
unwilling people by depriving them of the opportunity, eveu, lor
acquiring what, in ordinary times, might be considered necessaries
of life, but in national erises hecome suporfluities!
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American GCapital for S. Paulo Railways. Negotiations are
said to have beeir completed with the Guarantee Trust Co., Harrix,
Torbes and Co. and Peahody and Co.. all hankers of New Yorlk,
for acquisition and incorporation of the Domados, Ararvaquard
and 8. Paulo-Goyaz Railways as an American concern.

An International Commission. In accordance with the recom-
mendations of the Pan-American Financial Conference, lately held
at Washington, the Minister of Finance, Dr. Callogeras, has in-
vited the subjoined gentlemen to constitute a lodal commission
for unification of legislation regarding instruments of credit. com-
mercial practices and customs formalities: Dr. Amaro Caval-
canti, cx-Minister of the Supreme Court and representative of
Brazil at said conference; Dr. Homero Baptista, president of the
Bank of Brazil: Dr. José Carlos Rodriguez, Dr. Ingles de Sounza,
Dr. Alherto de Favia, Dr. Rodrigo Octavio, J. F. de Paulo ¢ Silva
and J. P. Wileman. Dr. Callogeras will himsclf act as President
and Dr. Rodrigo Octavio. the eminent jurisconsult. as vice-presi-
dent, of the commission. which will meet at the Ministry of
Finance.

The Amazon Teelgraph and Wireless. In the days of the fa%
kine, when anyone with a powerful friend at court could sell almost
anything to Government, a Wireless company started by some cn-
terprising Amevicans was bought up by the State at a not unre-
munerative figure!

Ouly just before. at the instance of the Government of Dr.
Nilo de Peg¢anha, the Federal Department of Public Works had
contracted with the Amazon Telegraph Co. for the duplification of
its line between Pard and Mandos. Unfortunately rubber ivent to
hades and there was not business enough on the Amazon to keep
one telegraph system going, much less two!  So, trusting that even
if kine are thiuner, there is still some milk left in Gilead, Wireless
returns to the attack and, like Oliver, is now asking for more
money and more favours in the shape of a reduction of 50 per cent,
in its rates, that will oblige the Cable Company to follow suit and
lose meney it cannot afford! The Amazon Company is subven-
tioned by the Federal Governmeut, so that auny loss, that such
ruinous reductions of rates must entail, would fall as heavily on
the Government itself as on the company. As it is, the company
had te consent last ycar to payment of the balance of subsidies in
depreciated bonds instead of in cash and is still waiting for liqui-
dation of nearly two years’ mutual traffic accounts. So, should
further ruinous competition between the two services be authorised
the company may soon find it impossible to meet it sobligations on
Debentures raised especially for the purpose of duplicating the
cables.

Instead of a cutthroat competition, the simplest solution might he
to meet the Wireless half way and obtain authoriastion from Gov-
ernment to carry traffic over the Amazon Co.’s cables for the
wireless station beyond: the company’s terminus at Mandos.

Funding the Santes Loan. The Municipality of Santos, by
reason of the financial stringeney which has prevailed in the city
for some considerable time, is unable to provide the funds required
to meet the coupons and drawn bonds due 80th April, 1915, on the
Six pe rCent. Internal Sierling loan of 1910, the payment of which
had heen postponed for three months—that js, to 81st July, 1915.
It is apprehended that the return to normal conditions may he
slow, and the Municipality therefore proposes to suspend from 30th
April, 1915, to 30th April, 1917 -inclusive, the sinking fund and
redemption of the loan ‘and to fund the intercst on the loan for
three years to 81st Oclober, 1917, inclusive. Tor this purposc a
law has been passed authorising the creation of bonds bearing 7
per cent. interest and redeemalble ju 15 years from 80th April, 1918.
These honds will be issued in exchange for the six soupons of the
1910 loan maturing up to 3lst Octoher, 1917, as they fall due and
are presented. Tarticulars of the scheme will be published as soon
as the reyuisite arrangements have heen definitely completed,

Real Sympathy. [t is not often that sympaily gets the hotter
of the husiness instinet, but, as the subjoined cutting from = Fair-
play’” shows, it does sometimes occur among Americans.

It may be perfectly legal for Britishers to ship goods to
notorions Germans. like Arp and Co. of Rio, or to ship coffee to
neutral countries that their innermost conseience axsures them
will ultimately find its way to the enewmy, but, fundamentally,
their is no real patriotism about people who mouth patriotism with
their lips whilst in underhand ways they afford aid and comfort the
enemy! There is no more petty excuse for unpatriotic conduct
than the pretence that by selling to the enemy we are helping to
exhaust their supplies of gold and o sceuring  their collapre
because on such lines sales even of munitions of war to the enemy
might he justificd.

The only rule of conduct for decent Britishers is to see that by
no action of theirs shall the euemy gain, directly or indirectly, any
possible comfort or advantage, and to act accordingly.

There are no more valuahle foodstuffs, for example, than coffee
and cocoa and to help Germans to get them is, whatever the law
may say, treason to the cause we Britons cught a¥i to have so de~ply
at heart!

¢ ‘Fairplay ’ (London) instances a case of active American
svmpathy for the Allies’ cause. Tt appears that the British

s.s. Windermere, 2.292 tons gross, was under time charter to

the West India Steamship Co.., of New York, when she was

requisitioned at Galveston by the British Admiraltx. 3.

Ralph J. H. Bullowa. the company’s counsel, advised them

that in his opinion thie action of the British Government was

a violation of the charter party. Mr. Daniel Bacon. the head

of the West India Co., instructed coansel not to lihel the

vessel because of his sympathy with British steamship interests
and hecaue he felt that if Great Britain needed the vessel he
would not stand in the way.”

Brazilian Beef. 1t is no longer possible for the United States
Government to say. as it did even a few months ago. that *‘the
only South American countries exporting refrigerated meats are
Argentina and TUruguay.” The arrival of one hundred tons cf
heef from Brazil is the opening of a new source of world supply
for meats and thus has direct bhedring upon the public interest
and, it is to be hoped, henefit.

Brazil has approximately 25.000,000 cattle. These are partly
oriental in type. hecause of the admixture of the zebu or F st
Indian ecattle, easily appareni in the Brazilian hreed. But, for
years, pure-bred Shorthern and Hereford bulls and cows have been
imported to improve the strain. These are now thriving (sic) and the
grade of meat is steadily improving. As Brazil is larger in avea
than any of the other South American countries, an immeunse field
is open for world meats. United States cofficicney is creating the
highest grade of cattle and, “ience, meats that can compete with
all other breeds.

The Brazilian Government has in effect inspection laws for
slaughtered animals that are based on the regulations of the
United States Bureau of Animal Industry. Brazil is nearer than
the other great cattle countries of the southern cantinent. Great
Britain can offer hetter demand for the new product and this may
divide or divert. for the time being, the exports from Brazil. Cov-
tinued shipments will also depend upon facilities for transportation
and distribution and these are uncertain by war conditions, But
a large step has been taken %o expand international meat supplies
and thanks are dne to the encrgy of the Amecrican meat packers
for this initiative which will help a world demand for meat. --*Wall
Street Journal.”

The Foreign Trade of S. Paulo.

Imports Exports

" Contos Countos

currency £ curreney £
1910 141.800 9.489.226 282,143 19,747,942
1911 191,077 12,876,564 480,900 32.632,485
1912 248,698 16,579,887 530,135 35,342.337
1€13 273.103 IR,206.879 190,281 32,685,423
1614 135,248 8,545,521 352.047 21.516,728
Jan-July, 1914 . 94,152 G,276,842 192.519 12,834,475
Jan.~Tuly, 1915 . 82,595 4,343.895 214.685 11.529,334
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The Coffee Movement.

1914 1915

Bags Bags
FANUALY  aeeeeeienns 1,128,792 1,284,263
Fehruary — ..ooeeeeen. 822,883 1,005,585
March 558,665 1,195,362
April 466,960 966,401
May 428,417 446,173
June 589,602 237,112
July 403,267 534,570
4,398,486 5,669,466

To end of July last, imports at Santos show a falling off of
£1,932,945 or 30.7 per cent. compared with first seven months last
year. In Exports, for same period, there was an increase of 11.5
per cent. in currency value, but shrinkage in sterling value of
£1,305,161 or 10.1 per cent. compared with last year.

The only (specified) countries from which imports show in-
crease are Argentina, chiefly in flour, and the United States. Im-
ports from Jtaly were almost identical with those of last year.

Wheat and cod fish alone show increase in currency value com-
pared with last year; in every other class, exclusive of wheat flour,
shrinkage was registered.

The balance in favour of Exports for the seven months of the
current year was Rs. 132.090:0008 paper, cquivalent to £7,185,439,
as against only Rs. 98.367:000$ and £6.558,000 for same period
last vear.

- There was a big falilng off in the shipping movement com-
pared with the fist 7 months of last year of 1.24R8.073 tons in entries
and 1.255.364 in departures.

THE WAR

Making Guncetten. The other duy, at the close of a week,
the guneotton works at City Puint, Va.; paid off a pay-roll in which
there were 17,000 names. During the week guncotton . had been
turned out at the rate of 750,000 pounds a day. Standing alone
these are two remarkable statements. They become yet more re-
markable, however, when it is stated that, on the last day of
October, 1914, on the aren covered by this plant. there was no sign
of a powder or guncotton factory. Of course, this gigantic in-
dustry is a consequence of the war, and all the product it can turn
out probably is sold before it is manufactured to the warring
nations ahbroad. It represents a vast outlay of capital. But so
great is the demand and so large the profit of its output, that the
plant will have paid for itself seven times over before the war
comes to an end and the foreign demand lessens or ceases for the
guncotton necessary to load the torpedoes and high explosive
shells which are dominant factors of the battles on sea and land.

[The foregoing from the “New Orleans States,” gives somse idea
of the gigautic cfforts made in the States in aid of the Allies,
If, incidentally, they make money out of it also is not more
than we' ourselves should do under similar circumstances.
and if the evidence of the coal strike is conclusive, not a few

British labourers and employers of labour are doing at this
moment, |

What is Gontraband of War? ‘There is no clear or binding
definition. Contraband changes with every war, because the
materialy used for making munitions of war to-day are not those
of fifty years ago, when villanous saltpetre and sulphur were
the chief ingredients. To-day chemicals and raw materials used
ag fertilise:» and dye-stuffs are also components of modern explo-
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sives. Cotion is not only used to clothe humanity but to blow ib -
to perdition and whenever an effective blockade is established food-
stuffs, even, become contraband. By declaring an embargo on -
export of war material. as has been proposed, the United States
might finally find all their trade with helligerents declared unlawful
by one side or the other. Germans complain that the United States
are giving aid and comfort to their enemies. But such a statement
may be made to cover all trade. Txtend the principle of common
law that all citizens are forbidden to aid or comfort the country’s
enemies to international law and, says the New York ‘“‘Commercial,’
neutrals would he worse off than belligerents. ’

Gotton means shells. Morve than half of every propelling cx-

. plosive is simply cotton chemically treated. Germany and Austria

are believed to be firing 5,000 bales of cotton a day! Ergo: stop
the enemy from getting cotton and you stop the war!

There was an idea at one time that Germany could utilise sub-
stitutes like wood pulp, but that has been proved to be unpractic-
able as the explosive could not be relied on.

The consumption of cotton in the present war is prodigious.
A bale of cotton weighing 400 pounds is needed to make the ex-
plosive for a single shot from a gun of the ‘“Queen Elizabeth” or
a German 17-inch howitzer. The lowest calculation places the
quantity of cotton daily fired by Germany and Austria at 300 tous
and the highest at over 1,000 tons. Every ounce that Germany
fires killing the troops of the Allies has to reach her by sea.

For a long time the British Government thought that in inter-
cepting nitrates the manufacture of gun cotton would be stopped;
but nitrates can be made from the air and, only now, after a regular
campaign, has the Foreign Office at last given way and consented
to cotton being declared contraband of war, following the example

- of the United States itself during the Civil War, when “ingredients

from which ammunition is manufactured” were all put on the con-
traband list.

PATRIOTIC BRITONS ABRCOCAD—CIFT TO THE NAVY.
To the Editor of “Wileman’s Brazilian Review.”’

Sir,—A movement to unite British subjects resident in foreign
countries and enable them to {ake their part in the defence of the
Empire was announced in the press shortly before Chrsitmas.

This movement originated among a number of patriotic British
subjects resident outside the Empire who were stirred by a feeling
of intense loyalty to the Mothrrland and a desire to help her in her
time of need. It was felt by ‘nany of them that it was not fair that
the whole cost of the war should be borne by the inhabitants of
Great Britain and her Overseas Dominions, and that British sub-
jects in foreign lands should take their part.

This feeling was soon translated into action and a League
known as the Patriotic Leagne of Britons Overseas was the result.
His Majesty The King is Patron of the League and an influential
Central Committee, with Lord Selborne as Chairman, has under-
taken the necessary organisation.

Large numbers of Britons who were resident at the outhreak
of the war have come home to serve with the colours. Many had,
pérforce, to remain abroad and it was considered that the most
appropriate contribution they could make "towards the fighting
forces of the Empire would be a gift to the Royal Navy. Never
before has the value of our sea supremacy heen so fully recgonised
as it is to-day, never hefore has such an opportunity occurred for
our fellow subjects abroad to show their appreciation of the pro-
tection which the British Navy affords them.

Public meetings have been held in every part of the world to
advocnte the proposal. It is too early as yet to forecast the ulti-
mate vesult of the appeal. Tt is, however, very satisfactory to he
able to report that no less than 105 branches of the League have
heen established within the short space of six months—probably

a record in organisation—and upwards of £35,000 has already heen
received.

¢
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After consultation with the Admiralty, it has been decided to
purchase with this money immediately a squadron of 10 large sea-
planes of the latest and most approved type. The placing of the
contract has been left to the Admiralty and a cheque for £35,000
has been handed to the First Lord, who has acknowledged the gift
in the following letter:—

Admiralty, Whitehall, 23rd July, 1915. A

My Dear Aldenham,—On behalf of the Board of Admiralty,
I have to acknowledge with our hearty thanks the receipt of
the cheque for £33.000. which you have sent me in the name
of The Patriotic League of Britons Overseas.

This practical manifestation of the loyalty of the King’s
subjects outside His Dominions will equip the Royal Navy
with a squadron of seaplanes of the latest type, to be named
“Britons Overseas.” In this manner the aim of the League
will be realised and expression given to the spirit of helpful
loyalty to the Empire which your Report of Progress shows
to be shared by Britons all over the world.—Your very truly,

.Arthur James Balfour.

It is the hope of the founders of this League that every British
subject resident outside the Fmpire may be given an opportunity
of helping the Mother Country at this crisis, and no doubt when the
news of the progress of the League hecomes widely known, many
new hranches will he formed.

Branches of the League have already been established at the
following places:—Algeria, Algiers; Bolivia, La Paz; Brazil: Rio
de Janeiro, Ceard, Curitybd, Mandos, Pard, Pernambuco, Porto
Alegre, and 8. Paulo; Belgian Congo: Katanga; Canary Islands:
Grand Canary, Puerto Orotaya; China: Pekin, Shanghai, Amoy,
Changsha, Canton, Dalny, Foochow, Hankow, Harbin, Ichang,
Kiukiang, Nanking, Newchwang, Swatow, Tengyuch, Tientsin, and
Wuchow; Chile: Antofagansta, Arica, Coronel, Coquimbo, Con-
cepcion, Iquique; Cochin China: Saigon; Colombia: Medellin and
La Salada; Danish West Indies: St, Thomas; Egypt: Alexandria,
Cairo; Ecuador: Guayaquil; France: Brest, Freuch Riviera, Pau;
Greece: Athens, Patras; Iceland: Reykjavik; Italy: Rome, Bor-
dighera, Florence, Genoa, Leghorn, Messina, Milan, Naples, Paler-
mo, Pozzuoli, Papallo and Sta. Margherita, Venice; Japan: Tokyo,

Kobe, Nagasaki, Osaka, Shimonoseki-Moji, Yokohama; Java:
Sourabaya; Madeira: Madeira; Morocco: Tangier, Casablanca,

Mazagan, Mogador, Saffi; Nicaragua: Managua, Matagalpa, Leo-
nesa; Panama: Panama; Persia: Ispahan, Kerman, Yezd; Peru:
Iquitos, Talara; Philippine Islands: Manilla, Cebu, Yloilo; Portu-
gal: Lishon, Oporto; Portuguese B Africa: Lourengo Marques;
Siam: Bangkok, N. Siam; Spain: Madrid, Algeciras, Bilboa, Hucl-
va, Malaga, Valencia; Sumatra: Medan: Switzerland: Montreux,
Zurich; United States: Washington, New York, Denver, Rich-
mond.

The subscription lists for the Seaplane Fund will he kept open
until {arther notice and additions to the squadron will be made
as funds permit. This fund is quite independent of the Aeroplane
Tund which is being organised within the Euwpire hy the Over-
Seas Club, an association with which the Teague is working in
close and friendly co-oper:. tion.

British subjects abroad who are anxious to further this move-
ment are requested to put themselves in touch with Mr. W, Max-
well Tiyte and Mr. Evelyn Wrench, Joint Hon, Secretaries of the
League, General Buildings. Aldwych, Loudon, W, C., who will be

pleased to forward full particulars.—I am. Sir, your obedient
servant,

ATLDENHAM, Vice-Chairman and Hon. Treasurer.

MONEY

Closing Rates wers as follows:—

90 days’ Bank Commercial Sovs.

Saturday. 2Ist August ........... 12 7-32 12 5-16 20$500
Monday, 23rd August ...... 12 3-16 12 9-32 20$700
Tuesday, 24th August ... 12 3-16 12 9-32 203600
Wednesday, 25th August 12 7-32 12y 205600
Thursday, 26th August ............ 12 12 58 20$400
Friday, 27th August ....... . 12 5-16 12 11-32 20%500
Saturday. 28th August i2 1-16 12 5-32 208700

Rio de Janeiro, 28th August, 1915.

The market opened undecided on Mondav. 23rd, with hanks
drawing at 12 8-16d. to 7-32 and buying at 12 5-16d., but next day
a firmer tendency was developed. until at one moment on Thursday
all banks were drawing as high as 12 9-32d. and buying at 12 3-8d.
A relapse then set in and the market on Saturday, 28th, closed
with banks drawing at 12 1-16d. nominal and buying at 12 5-32 to
1-8d. Santos, too, closed weak on large taking orders from Rio,
with money at 12 1-8d.

Apart from speculative husiness, tactors are encouraging.
Lntries of coffee, though not »o large as was expected, are heavy.
Clearances for the week just ended yielded £590,061, as against
£132,419 last year, when prices were ahout the .same. For
the first eight weeks of the crop the value of the coffee cleared for
foreign ports amounts to over £3,000,000. Embarques were also
larger and for the week should have yielded hills to the value of
some £680,000. [xcept for speculative purposes, such a supply
of bills should he ample to cover all current vepuirements of im-
porters, which for the month of June averaged £530,000 per week
for the whole country.

Evidently bills are either being held back or delivered against
forward sales in June-July, when exchange rose to over 13d., hut
as soon as the position is liquidated and a fresh supply of bills is
available, a reaction would scem quite probable, cspecially if S.
Paulo should determine to huy coffee on a sliding seale, calculated
to maintain parity between gold and paper prices. Supposing, for
example, with exchange at 12d., it were determined to purchase at
6000 per 10 kilos, if exchange fell to 11d. 6$545 would have to
be paid and 7$200 at 10d. Otherwise, unless the gold value were
maintained, there would be a direct incentive on the part of coffee
dealers here and importers in consuming markets to bear exchange.

It should he recollected that what the Federal Government
had in mind when it consented to fresh issues of paper money was
quite as much to steady foreiyn exchanges as to keep coffee from
falling. To allow exchange to drop whilst the price of coffee in
paper rose would be contrary to the whole spirit of the bill and,
we may feel assured, will be adequately provided against.

The desideratum is to secure the aggregate gold value of coffee
from falling, in any case, below that of 1914 and if possible, some-
what improve on it. Unfortunately the maintenance of exchange
does not depend exclusively on coffee, but largely on the degere to
which fresh issucs of paper money may stimulate the demand for
bills of exchange and so upset equilibrium with the supply.

As far as we can understand, the issue of Rs. 350.000:0008 will
he distributed as follows:—

1. Payment of the outstanding Floating Deht
accounted for (relacionada) to end of 1914, said
to amount to Rs. 180.000:0008 (exclusive of
30,000 contos bhalance due to the Caixa Econo-
mica or Savings Bank) of which half in cash and

half in 5 per cent. apolices 90.000:00038

(2) Aid for drought 30.000:0008
(3) ~Deficit, 1915 ., 70.000:0008
(4) T.oan to State o 110.000:000%
(5)  Bank of Brazil 50.000:0008

Rs.  350.000:0008
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Kvidently the issue of paper is not to be applied to payment
of the floating debt contracted in gold nor to the 20,000 odd contos
of the 1914 debt not yet relacionada or checked by the Treasury,
for whichi a [resh credit and perhaps a fresh issue of paper money
will have to be provided.

With regard 1o the Treasury bills-or Sabinas already iSS}Ied
the Government refuses ahsolutely 1o contemplate their conversion,
but has offered to allow their exchange for 5 per cent apolices.
This, naturally, has been refused in view of the sabinas not only

enjoying a higher rate of interest ,but being, nominally at least, -

convertible at par, somewhat under two years.

For payment of the halance of 90,000 contos, the offer of the
Government is to pay in 5 per cent. apolices at 85, which is equi-
valent Lo interest at 5.9 per cent.  In consequence, quotations of
apolices have dropped and on Saturday stood at 782$000.

At 12d. Rs. 90.000:0008 arc cquivalent to £4,500,000, the
maximum that could be remitted in any case, and supposing, even,
that it were all vemitted at once, a practically impossible
hypothesis, as soon as it were over rates should react, especially, if
in the meantime 8. Paulo sheuld bave matured its scheme for taking
a certain proportion of entries off the market.

In our opinion the Governmeni has done wisely in limiting
payments in specie as far as it can and thus. minimising, if not
preventag a LWl of exclange, )

There is, of course, no saying how the demand for bills that
the pecessity of remitting on accoubt of floating debt held abroad,
exageorated as it is certain te he, hy pessimistic sentiment and
speculation, may effeet rates, but should coffee prices respond, as
is to he expected, to the restriction of supply, we are inclined to
imagine that an improvement in the rate of exchange is quite pos-
sible as soou ax the purchase of coffee really commences.

So far coffec seems to be going to Scandinavia as freely as
The total for eight weeks of July and August being 810,150
bags or 155075 bags per month, as against that of 162,447 bags
for the previous 11 months since the cutbreak of the war in August,

To Holland. exports for the same eight weeks were only
170,510 bags or at the rate of 80,405 bags per month, Wheereas
it was undeitood that the maximum allowed by the Trust for
Brazilian coffce was 60,000 bags.

So long as Scandinavia manages to get our cbffées, no very
serious falling off in consumption of Germany and Austria can
he dooked for and should & Panlo act promptly an appreeciable
rise in both gold and currency prices of coffee and possibly of ex-
change, too, might easily result.if not counteracted by too heavy
remittances abroad.

over.

—At $4.64)5 per £, the premium on Euglish mouey at New
York is now nearly 444 per cent.!

Cold Deposits at the Caixa de Conversdo on 28th August

amounted to £5,409,724, o decrease of £66,617 since previous
Saturday.

‘

The Service of the Internal Debt hay got sadly into arrear.
Outstanding liabilities on account of overdue interest on apolices
amount to 17.000:0008. This, it is to be presumed, will be one
of the first obligations to he paid off out of the new issuc of
paper noney.

~—With the payment of £402,000 in gold Treasury Dills

(sabinas) the contract entered into hy the Treasury with the -

Société Frangaise d’Enterprisc au Brésil for construction of a dry
dock at the 1tha das Cobras has been finally liquidactd and the
material takon over by the Directoria do Patrimonio,

Brazilian Traction Dividend. Estimates regarding the quar-
terly dividend of the Brazilian Traction, Light and Power Company
have lately varied from the usual rate of 14 per cent. or six per
cent. per annum to nil. The matter has been settled by the an-
nouncement of a distribution of 14 per cent. (actual), as compared
with 14 per cent. for the corresponding period of last year. This
is equivalent to a reduction of the stock from a 6 to 4 per cent.
basis, seeing that 3 per cent. had already heen paid this yeat.
The announcement of the dividend caused a break of 3 points in the
stock to 46. The published traffic returns to end of May show.
gross receipts of 31.092:200% as against 30.255:3008 last year. The
statement adds that in view of the unsettled conditions surrounding
exchange with Brazil and the low rates prevailing, owing to the

-prolongation of the war, and notwithstanding that the earnings

of the company have continued to increase in a very satisfactory
way, the directors have decided upon the conservative policy of
making the dividend on the common stock for 1915 at the rate
of 4 per cent. per annum.— “Financial News,?” 30th July.

The Emergency Issue. Statement for 28th August:—

ASSETS.

Received from Caixa de Amortisagio

150.000:0008
Withdrawn and burnt

10.022:551%

Loaned to banks ......c.ccoociiiiiiiiiiiiiiieniis s . 100.000:0008

Interest deposited to cover expenses of issuc 54:3288

Interest due from banks ...........cocovevvivieniniinninn.. 2:0508

Repaid by banks on account of amort. and int.—

Cash ..., 4.409:4118

Treasury bills 75.851 :8008%

Interest on same 168:802%

Expenses of issue ... 40:528%  80.470:5418
340.556:4708

Alterations since 21st August:—

Increase repayment in cash by hanks ..................... 208

Increase repayment in bills by banks ..................... 495:1008

Inerease interest on bills .....coooiiieii, 716598

Emission authorised

250.000:0008

10 per cent. of Customs receipts Rio and Santos ... 2.985:5828
Amortisation of loans 84.423:8718
Interest on loans ... 3.147:017%
340.556:4708

Alterations since 21st August:—
Increase amortisation of 10ans .........oooeoorviivo, 486:5088
[nerease interest on loans .................... e, 16:2718

Latest Quotations (last year Exchanges werc closed) :—

4 per cent., 1889 ... 45
Irunding, 1898, 5 per cent. .... 98
Funding, 1914 .........ccooeeiiii 69%
1910 4 per cent, 42
S. Paulo, 1888 .............ccccciiin. v 88
8. Paulo, 1913, 5 per cent. .................. 9034
Leopoldina stock  .vvovvvvinnnneeniiiiii 34

8. Paulo Railway Ordinary .................. 160

Traction Ordinary ........ v 47%
Brazil Railway Ordinary 6
Consols  ..cocccviviinnnnn, 65
Dumont Coffee Co. &k
Apolices ..., . .. 7328 to 740%
Gold Valos i, 14d.

Treasury hills, 21% to 23% per cent. discount.
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COFFEER
Rio de Janeiro, 28th August, 1915.

Entries at the two ports for the week ended 26th August show
a shrinkage of 10,705 bags as compared with previous week’s. Dis-
eriminated by origin, they show increase of 1,984 bags at Rio, but
decreasc of 12,689 bags at Santos.

For the crop to 26th August entries show an increase compared
with same period last year of 1,658,355 bags at the two ports.

Clearances at the two ports for the week ended 26th Augnst
were about the same as previous weelk’s and yielded £590,061. TFor
the crop to 26th August clearances gave 1,750,798 bags, of the
f.0.b. value of £3,426,321. Tor the week ended 26th August the
f.o.b. value perbhg was £1.896 as against £1.932 for previous week.

Embarques (clearances at State revenue department) for the
week ended 26th August at the two ports were 357,639 bags or
108.036 more than the previous week.

" Last year for same week embarques were only 108,556 bags

all told.

Sales of 231,300 bags ov 34,640 less than for previous week
were declared. Last year for same week only 19,679 bags were
declared, all at Santos.

Of the total 317,024 bags sailed for the week ended 26th Aug.
from hoth ports, 225,562 went to the States, 83,707 to Europe and
7.755 coastwise and to the Plate, ete.

Stocks at the two ports show an increase of 56,899 bags for
the weelk, accounted for by an increase of 105,610 bags at Rio and
a shrinkage of 48,711 bags at Santos.

Prices at Rio were stationary durving the week., No. 7 closed
at 4$175 and No. 8 at 48902 on August 26th, the same as the
previous Thursday. At Santos superior and gouod average closed
at 3$800 and 58000 respectively, a decrease of 100 reis.

New York options show a decrease of 23 points for September,
14 points for December and 12 points for March,

At Havre prices closed with September options at 52f00 and
December 5075, a decrease of 50 and 75 centimes respectively

— “Le Bulletin du Correspondance’” of 2nd August states that
exports of coffee and cocoa, except to Allied countries and Spain
and Portugal are now prohibited.

—It is possible, says ‘““Le Bulletin,” that the falling off in
deliveries in France during the month of June was due to the
amount withdrawn for military purposes not having heen included,
seeing that the total published was only 81,850 qq. as against
103,153 for 1914 and 91,519 for 1913.

Coffee in Espirite Santo and Bahia. Shipments of coffee dur-
ing the last five years werc as follows:

Espirito Santo Bahia

Overseas Coastivis_g Total Oversea

1908 475,400 1,682 477,082 165,515
1909 299,495 1,641 301,136 148,323
1910 260,072 31,852 291,924 134,988
1911 276,777 71,511 348,288 230,526
1912 433,644 41,876 475,520 178,507

The number of trees in Espirito Santo is estimated at 75,567,000,
The average life of a tree is said to be 25 years and the average
yield per 1,000 trees hetween 80 and 40 arrobas of 450 to 600 kilos.
or 7} 10 10 bags. The cost of production, inclusive of export dues,

is estimated at 7$000 per arioba of 15 kilos. The only duty is 12
per cent. ad valorem levied hy the State on exportation. The prics
of land vavies from 2$000 to 10$000 per hectare for State lands to
20$000 to 1008000 per alquicre of 214 hectares for private lands.
The types chiefly exported are 8 to 8%.

In Bahia coffee grows almost anywhere. hut the principal
plantations are in the east and on the Paraguassu and affluents
of the 8. Francisco. Coffee trecs hegin to yicld in their third year
and last generally from 18 to 20 years, though in some districts
they have been known to yield for 40 years or more. The vield,
however, does not exceed 22 arrobas of 15 kilos or 514 bags per
1,000 trees. . .

Taxes on coffee are: State of Bahia, 7 per cent. ad valorem ;
statistics, 2 per cent.; agronomic department, 1 per cent. ; sur-
charges, 5 per cent. on 7 per cent. and 10 per cent. on 2 per cent;
municipal dues, 100 to 200 reis per arroba. Flowering in Bahia:
May to July. Value of one alquiere coffee land (2.5 hectares)
100§ to 2008.

VALORISATION.

So long as the war lasts, there is, barring accideuts. every
pessibility of the production of coffec largely exceeding the demand,
in consequence of the Allies’ embargo on exports  to  “enemy’”’
countries,

Coffee is not, like cotton, zn annual, the production of which
can be reduced from one year to another hy simple cessation from
planting, but, for years after its cultivation ceased to be profitable,
would continue to be produced and still more enhance the stocks
of unasleable coffees, as occurred in 1904, when to get rid of the
surplus, it was proposed, even, to hurn or dump it into the sea!

In one respect the position of coffec is much hetter than cotton’s
seeing that we have not the immense stocks to take ecare of and
all we have to do ix to look after the future.

Howsoever the consumption of coffee may be on the increase
in allied or neutral countries, it is certain that. unless some unes-
peeted and immediate decline should occur in production, available
supplies have every prospect this season of very largely exceeding
consumption should the threat of cutting off exports to Scandi-
navia bo realised.

By allowing prices to fall to an unremunerative level, it is
possible that the United States. the only free financial market,
might be inclined to huy more :offee than they want and so help
us to carry the burden, hut never to the extent of the coffee likeiy
to he shut out from Germany, Austria, Belgium and Turkey.

But supposing even that they did so, would that diminish by a
single bag the excess of production or prevent it from weighing
on the world’s markets just as much as if left in Brazil and perhaps
more ?

Supposing production for this season to amount to 20,000,000
bags, of which 12,000,000 S. Paulo, 3,600,000 Rio. Minas. Victoria
and 1Bahia, and 4,400,000 other countries, and deliveries to
17,200,000 i.e., 4,500,000 hags. corresponding to consumption in
‘enemy’ countries, less than last season, the surplus to be provided
for would he 2,800,000 bags.

Supposing, again, that the war were to last twe vears more
instead of one, and production and consumption be on the same
scale as this season, and that surplus stocks., in  consequence,
veached 5,600,000 hags; cven so, the visible supply on 30th
June, 1917, would be only 13,123,000 bags. whercas as late as
January, 1914, it stood at 13,689,000

If. in the course of only 18 months, consumption has becn
able not only to account for current supplies. hut to absorb over
6,000,000 bags more, there can e little doubt as to the disposal of a.-
precisely similar quantity, that in the worst hypothesis., we may
acenmulate in the course of the next two seasons, when the whole




August 81st, 1915.

'"WILEMAN’S BRAZILIAN REVIEW,

of Europe will in all probability be thrown open unreservedly to
our produce?

It Germany and Austria have been living so far on accumu-
lated stocks, it only shows how immeuse they must have.been and
how prodigious the demand will be as soon as the war is over to
replace them.

So long as the ‘enemy’ are deprived of our coffee, nothing,
short of crop failure, that we can do will prevent stockg from ac-
cumulating somewhere or prices from falling unelss by some
rechanism, such as valorisation, the equilibrium between sgpply
and demand be restored by taking coffee of the markeb!

.

Valorisation or no valorisation, the surplus would exist jusb
the same, but by artificially restricting the supply of coffeg, a8
Americans propose to do for cotton, prices will not only be.n.la.m—
tained and planters be relieved from the necessity of §acr1f10mg
their produce, but the balance be, in all prbability, dlSpOSE'Bd of
ultimately at a fair profit, whilst helping exchange meanwhile.

There can he no question that without valorisation, the joint
influence of low prices for coffee and fresh issues of paper monev
would vesult in further and probably very serious depreciation of
the currency. Fven with valorisation, it is questionable if it can
be avoided, though hy its means it will certainly be greatly
alleviated.

While the crop movement is active, however,
the primary markets hold in a way that suggests that there is con-
fidence in the valorisation plan eventually going through and pre-
venting the full force of the receipts being felt. It was noted
that Rio 7s held at 4$975 and Santos 4s at 58700. Nothing de-
finite has bHeen heard from 8. Paulo on the scheme of late, and
progress is apparently slow, The veaction in the exchange rate
might foreshadow favourable action by the Brazil Government, for
the issue of more paper currency would inevitably increase the
premium on gold.

Locally, there are some members of the trade who believe that
the stimulus to the coffce market, which they believe certain, will
come from another quarter, It ispointed out that the Administra-
tion is facing a large deficit in its budget, which must be made up
in some way and a tax on coffes would help materially. The cry
for large expenditures on the army and navy is also alluded to
as likely to result in higher taxation. Of course, the political side
of the proposed impost is not overlooked, the ‘“poor man’s break-
fast table” having always found a ready protector in the Democra-
tic party.—New York “Journal of Commerce,” 28th July.

—In their circular of 31st July, Messrs .Duuring and Zoon
report:—DBusiness has continued on a veduced scale. Importers
had less to offer, chiefly Robusta, which has been selling 4c. dearer.
Imports during the month under review have been considerably
less, 45,900 bags from the Dutch East Indies and 60,200 bags
Santos. Deliveries of the latter amounting to 156,400 bags, our
stock of Santos coffee is 96,200' bags less than last month. The
outlet being seriously restricted by the stipulations of the Nether-
lands Oversea Trust Company, dealings in: Santos coffee’ mugt
evidently remain within a narrow compass, and shipments of the
present abundant crop will necessarily be handicapped.

The Netherlands Ot ersea Trust Company allows of only 60,000
bags colfee from Brazil and 20,000 bags from Central America to
be shipped to Holland during the month of August.

Options further advanced 4c., not an astonishing feature, since
only coffee which can be {reely exported is admitted for tenders,
not so -coffees consigned to the Netherlands Oversea Trust Com-
pany. Business, consequently, was of little importance, only
24,000 ‘bags or 197,500 bags since 1st January, closing guotations
being 42}4c. per Septomber, 42%c. per December and 4le. per
March, July contracts 14,500 bags, tenders 7,500 bags.

It is interesting to observe how the wide divergence of values
in the different markets has been increasing on account of the
conditicns imposed upon the trade in consequence of the war, which
is best illustrated by the following spot gquotations of superior
Santos coffee: In Santos, equal to about 32¢c.; in New York, equal
to about 23)4c.; in Havre, equal to about 25c.; Holland Oversea
Trust conditions, equal to about 35c. ; in Holland free coffee, equal-’
to about 44c. Prices in Holland have advanced beyond propor-*
tion, owing to the restrictive conditions now prevailing, E

European stocks diminished 85,000 bags during June, visibls’
supply being 719,000 bags less, exhibiting a reduction of 3,751,000 -

bags this crop year, but allowance will have to be made for stocks .-

in uncontrolled ports and invisible supply.

—Trade papers in general refer sympathetically to “‘valorisa-
tion' whilst expressing doubts as to the effect on exchange and
prices of the issue of paper money it will entail. Naturally, unless,
some gold limit is fixed for purchase of coffees, exchange would tend
to fall as more paper money was issued, not merely for valorisation,
but for administrative purposes. A great part of the expenditure
not only of the Federal hut of S. Paulo ard other states is payable
in gold and if revenues are not to suffer, it is essential that the
gold value of whatever coffee we may be in a position to dispose
of should be at leasi wmaintained at the actual level.
Otherwise with every drop of exchange the currency price of coffee
would drop too and there would be no advantage ultimately in
the operation to anyone. “Storage,” says the American Grocer,
“is safer and far better than wastage in any event, for sudden
emergencies may arise when a full storehouse is drawn on for im-
mediate necessities. Brazil in this excess of crop is only providing
for future wants by storing, rather than throwing the surplus of
coffee broadcast on the markets of the world to weaken the whole
fabric. The only problem arising to cast any doubt is the plan of
paper currency instead of gold, the foundation of the late valorised
loan. But a paper basis that will give steadiness to values is betier
than forced liquidation, that in its process of settlement breaks
more than it saves.”’

““The hope,” continues our contemporary, * is universal in the
New York coffee district that the matter of providing for the
4,000,000 bags of coffee usually taken by Germany will soon be
arranged in Brazil, where congressional action is necessary before
the measure is finally arranged. Previous to the announcement of -
the valorisation scheme, there was a good jobbing trade all through
the New York district which was at once suspended waiting for
definite news as to whether the plan would materialise or no. It
ig not valorisation as the term is usually used, but merely storage
‘to prevent forced liquidation. An announcement that the plan

will be adopted would speedily be reflected in a much larger move-
ment at home and abroad.

Exports of Coffee from all Brazil to U.S.A.:

Calendar year Bags £

1912 e, 5,092,661 19,607,742

1913 *.. 4,914,730 15,007,677

P14 5,632,081 13,103,518 .

Crop year Bags £

1912-18 4,703,202 . 17,380,708
1913-14 5,884,288 16,484,708  *
191415 ... 5,769,681 11,465,864
1913-15 v 16,857,171 45,331,260
Average PN 5,452,390 15,110,420
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T ) B . .
. Coffee Statistics SALES OF SOFFEE.
ENTRIES. DURING THE WBEEK ENDING AUGUST26h. 1915,
Yasu 2671615 Yugust 1971915 August 2375 14,
IN BA@GS OF 60 KILOS. wie. .. 48 423 19 e
1 Snnto 13 200 R i
—_— — — ST
FOR Tl WEEK ENDED FOR THE CROP ¢ S
RIO T T ot N ) —_— }
X Aug. 26 Auv Aug. 27 Aug, 26 Aug. 27 i
lua 1915 1‘;14 1915 1914 =
. - Central and Leopolding N - ST T b
) Ry 67.937 71,612 7,657 197 381 355,192 VALUE OF COFFEE CLEARED FOR FOREICN PORTS. s
1.23 1 EO‘)[ — 15 519 4,042 7
. 793 "
ki 2? 1564:4' 7.116 DURING THE WEERK ENDING AUGUST 26th, 1915.
) @ - P, .
Trunsforide from Rio to| o OM0p TR T 4585470 366400 IN BAGS OF 60 KILOS.
i oy 4
- B Nictheroy .......... . ) 310 62:1 6.471 3,816 i
Net ‘Entrics at Rio...... ’ 7981 7.013! 152,076 B6R.mse Aug. 26 I Ane. 10 Gron e Aug. 25 7
Nictheroy from Rio & . ! - £y
Leopoldina...cvaeuu. 9.130, 5.234 1.902' 2402 54 25 £
. 1>* I P RiGeiioiennacnenns. 162. 9#3 2}
Total Rio, lncluding | “ |
Nictheroy & trabsit.|  82.202 80 218 8.965 504.568 417079 antos, | 421 Om 3
Total Suntos : 309 5.6 .&2‘1 205 3 m?‘ 2.753.1 1,182 uz Tolal 191511910. B, 1(,7‘ 526. GJOI 290, 001 '
- ! DR - - [ -
[ o 19015 | 0, 2 a1.7e . ~
Tous Bio & Sanlos.|  WLTIS 402438 0083 SIT6| 1599500 ' T o 1 “9 R T
The coast arrivals for lhe week ended August f.’Gv.h; 1915, were from o - h -l
CarAVEIIAS . 4y e eeran e e et cta e 4,41 OUR OWN STOCK. -
Sanlos, . . . . b v |
VHCLOFH .« vt ii i s e 1
—_— IN BAGS GF 60 KIIOS.
Tl e e e 4,470,
RI10 Stock on Avguosh 19th, 1816, ,eceeieie i i,
Entries durtng week ended August 26ih, 1915.........
. l.oaded «cEmharqnes», for lhe week August 26th, 1915. -
The total entries by the differcnl #. Prulu Railways for tre Crap to August 25t0. 1915 STOCK IN RIO \
N . TOC 10 ON August 26th, 1915.......cveeeans,
were s follows Steek al Nictheroy and orte da Madams on
Per Remainig © = Angust 19th, 1916 - 25.184
Past Sarocsbnuna Total wt Total sl at > Afloat on Aungust 26th, 1915, 164.556
Juudinhy and others ~. Panlo Santos R I 5 Entrios at Nictheroy plus total embary
1915/1916 2.480.4882 215156 -2.696.018 2.7563.128 - ding transit.. T 67.876
1914:1915 1.128.129 9.2 1.207.5671 1.182.462 - T 257,616
Deduct ¢ embarques at Nic: theroy Porto da Ma-
dama and Vianos and sailings  during the
weel Augusi 26th, 1915.. T 110.570
STOCK IN NICTHEROY AND AITL()AT ON Aug. 26th, 1915, 14€. 045 o 1
STOCK 1IN 1st and 2nd HIANDS and THOSE AT NICTIIEROY -
COFFEE LOADED (EMBARQUES). and AFLOAT ON August 26th, 1915...... 22047
SANTOS Stock on August 18th, 1915..
¢ Entries for weel ended August
’ IN BAGS OF 60 KILOS.
Loaded (embarqgies) durive -ame week, oivasien
e - - . STOCK IN SANTPOS OV August 26th. 1915, 1.686 630
DURING WEEK ¥ENDED FOR THE OROP TO -
. Stagk in Rio and Sanlos ca August 26th, 1915 1.898.6%7
do do on Aug\mt 19th, 1915 1.467.19%
1915 1216 1914 1916 1914 > Ll B Au«m&t?ﬂh 1a14, 1.321.41%
Aug. 26 | Aug. 19 | Aug. 27 | Aug, 26 Aug, 27 .
)
&
40,788 57,698 40,6820 446 824 350,153
8,958 3,684 2,266 43,453 60 625
u - .
& transit. " 58.746|  G1,87|  42,886] 490,277| 410.678 COFFEE SAILED.
y BaNtOS..usesasisvesansenaene | 208,803 188,316] 65,670 1,466,101 63 585
: R puring the week ending August 26th, 1815, were consigned to
d Rio & SantoS.e.,.u... 357,639] 249,608| 108,606 1,956,378) 1,104,263
i —— e : the following destinations:—
3%
0 IN BAGS OF 60 KILOS.
!i .
. . FOREICN STOCHKS. e | EUROBE & RIVER ornmg | TOTAL CrOF
i PORTS |"gppys [MEDITER=| COAT) prarie| SAY% | ronts o o paTi
IN BAGS OF 6 KILOS. R - l_ IR
August 26/1918,  August 1911915, August 27/1914. Ri0.......| 47,000f 47,506’ 5857| 1,150 — 500 102,0121  458.376
* g bantos... 178,662 36,202t — 248 — — 215,012 1,338,418
United Htates Porls ... 1,059,000 1,082.000 1.141.000 o .. - -
Havre..iiiiiiinannns 1.959.000 1.958.000 2.887.000 E o |
- T 1916/1916..] 225,662 §8,707{ 5,80¢( 1,398) — 50 317,024 1,797,202
3.018.000 * 3,040,000 . 4.028.000 ! ’ ' ' ! . i -
95.000 77,000 112:000 1914/1015..| 85,120 33,163 2,283} 2,164 - - 72,719 964,276 .
Visible Suppi, X . _

States polls...,.,.. 1.778.000 1.656.000 1.442.000
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L ——
Pinto & Co ... 250
Dias Garcia & . T80
rinto & Co ... . 250
A. J. Flollenich 1,000
Nordskog & Co .. 500
M. Costa Almeida 500 ‘
M. Costa Almeida 500
McKinley & Co . 250
Pinto & Co ... ... . 250
lulerno Gowmes & Co... 125 30.250
Stolle Bmerson & Co.  — 254

[

Ornstein & Co ..
McKinley & Oo
Ag. G. Ooop. M. Geraes 3500 '
Pinte & Co 1.000
Pinheiro & L
Norton Megaw &
Castro Silva & Co ..
Hard. Band & Cn ..
Tiouis Boher & Oo
Ornstein & Oo ...
Castro Silva & Co
Siolle Bmerson & Oo. 750
Jessouroun Trmao & C. 500 35.250
Carlo Yarveto & C
Nicola Zagari
Nicnla Pentagna 4.517
J. Germanarco Ferreira 308
Dias Gaveia & Co....... 205 513

Roberto Sechoenn & Co. 3.25
Ornatein & Co ... 500

Total oversea~ ... —

COASTWISE.

= ] AN . N ™ 0
Avigust 3ist, 1915.. WILEMAN'S  -BRAZILIAN REVIEW.
Ditto—
COFFEE PRICE GURRENT. Dlt,co—Dronthexm
Dltm——Ch .- tansen 3
1 ENDING AUGUST26th, 1915, Ditto—Christiansun
DURING THE WEEK Ditto—Alesaad
B Ditto—Halmstad
- Ditto—Ystad
Aug, Aug. | Aug. | Aug. | Aug. | Aug, Ave- Ditto— "
- 20 21 23 24 23 26 | rage Dxt,to——Norkopmg
5 R P N Ditto—Malmo
RIO— o kil 19— ARAGUAYA -B. Aires
arkol N, L0 ki —_ — — — — — —
Macket 8 nes 5.196, 6.173] 5,178, .17 B 195 5 175} 5.176
» N. Y — — — — — — - © —-PUIDEAS—New Orleans
4.002) 4.902] 4.9 2] 4.90:] 4.802; 4.902] 4.002 Ditto— "
> N. & — — — — - oy - Ditto—
3 . 4.630] 4 630] 4.63)] 4.630) 4.630) 1.6301 4.630 Ditto—
> N4 —_ —_ — — by - - Ditto— .
4.358] 4.358| 4.358] 4.338| 4.358| 4.358| 4.3% Ditto— .
SANTOS— , Ditto—
- . Ditto—New lork
Superior per 10 kilos,.. 5.100) 5.100; 5.000| 5.000] 5.0NY| 5.000| 5.033 Ditto— ..
Good Average. . . 3.000) 3.900| 3.500| 3.£00| 3.800) 3.800| 3.8%3 Ditto— o
. . Ditto— v
B BN N. YORK, per 1b.. Ditto—
. Ditto—
i Spot N. 7 ...... cent, - - — - - - -
» » B .00 » -~ — — - — —
Options— . . 20—CORDOVA—Genoa
" S > 639 837 620 622 817 614 625 Ditto—
» Dec. > [z F] 848 €33 637 634 635 639 Dltto—Na,ples
> Mar... » 662 661 647 851 847 650 653
HAVRE per 60 kilos A—RAMARA—Lishon
i Options, . .ov.ent « francs N
»  Bepb.as  » 5.0%! 5.270 — | 5.250 — | 5.200) 5.242 53 VINLAND—New Orleans
» . n 5.100} 5.175 — 5 100} 5.076) 5.0i6} 5.100 Ditto— R
» » 5060 — — | s.080f — — | 5050
-5 MANIFESTS OF GOFFEE. N
‘ . 6- P1AUHY —Mosnom
E RIO DE TANEIRO. Ditto— .
Ditto— .. o
NN . . Ditto—-Camocim
]’ Paring the week ending August 26th, 1915, Ditto— .,
. 2 ASIATIC PRINQE—N. Orleans. Louis Boher & Co ... 5,00 7- GURUPY —Pernamhuco
Pitto-New York  .onens Hard, Rand & Co ... 3,000 8.000 Ditto— ..
: Ditto—Para
- Ditto—Macau
5—INDIANA--Yeuou Garlo Pareto & Co ... 2,000 Ditto—
Ditto— . N. Pentagna & COo ... 100 2,100 Dltto—Olndnq
6--LEON XIII—Valparaiso Delphim Andrade 400 22—PARA—-Pari
Ditto~ . Carlos Paez 100 500 Ditto— .
. Ditto—~ o
; 16 RYNLAND-B. Aires Theodor Wille & Co... | 560 Ditto— ..
. Ditto— Ovnstein & Co e, 300 T)_ltto—-l\lmmns
: Ditto—Montevideo Theodor Wille & Co... 50 900 g:::g:
) - , . Ditto— . .
18 MONT ORERVIN-- \Imsexlles Castro Silva & Co .. Dltto—MMdnhao )
Ditto-— Karl Valais & Co . Ditto— . -
Ditta-~ Pinto & Co ... Ditto— .
Ditto-- Pierre Pradez Ditto—Natal
Byuto “ Gelarno Gomes & Co ... 250 Ditto—Ceara ...
]1’)‘,‘&“ - o C. Redard
Hio—Oran e, a -
Ditto-~ .. {Eﬁ,’,.‘,’.e I};:“L(({c,& 3—SATURNO—Porto  dlegre
Ditto-- . Pinto & Co Ditto—~Corumba .
Ditto—Gibralea Norton Megaw & Co. Ditto— ..
lem) Algiers Pinto & Co
Ditto Custro Rilva & Co 500
Dlttu——l'luhppmllle Castro Silva & Co
Ditto— . Pinto & Qo ...
Ditto—Mostaganem MeKinley & Co
Ditto--Alexundria Norton Memaw & 10,125

Ditro—
Ditto— .,
Ditto— .-
Ditte Sundrwp it
3 Ditto— .,
- Ditto-- “
Ditto—Qefle ...
Ditto—Christiania
. Ditto ~ o o
I Ditto—
. Ditto— . .
Ditto- .
- Ditto—8tockholm
2 Ditto-- "
TR Ditto—~ .
B}tto -
4 tto- '
<4 Jithe-
f Ditto— Hernosand
i Ditto~ .
: DittoTrondjein P,

Dnm—mmdit ks
Ditw Zergen
Dittn - "

N s Y,

18- . INGKBORG- Gothemburg ...

vall

Norton Megaw & Co ... 2,600
M. Costa Almeida ... 1,750

MeKinley & Co 750
Nordskog & Co 500
Dius Garcin & 4,000
MeKinley & Co .. 500
Nordskog & Co .. 250
Dias Garcia & Co 3,760

MceKinley & Oo ..
Navdskog & COo .,

Diun Garein & Co . 5m0
HUard, Rund & Co . &0o
Norton Megnw & Cn ... 125
Mawl, Rand & Oo ... 1,000
M. Costa Almelda 7 60
Pinto & Cn ... 500
MeKinley & Co 250
Nordskog & Co .. 250
Gateno Gomes & 126
Dinyg Gareia & Co ... 1,000
M. Costa Almeida .1,000
Nordgkor & Co .. 1.500
MceKinley & Co .. 1.509-
MeKinlev & Co . . 560
Castro Rilva & Co ... 260

Sequeira & Co .
Fugen Urban & Co .. 205

Castro Silva & Co . 200
Sequeira & Co . 343
Zenha Ramos & Co .. 60

Ornstein & Co .
McKinley & Co .
Ornstein & Co .
Sequeira & Co .
Antonio Faria
Ornastein & Co

Fugen Urban & Co ... 630
Orngtein & Co .
Theodor Wille & Oo... 130
Roberto Schoenn & Co. 50
Theodor Wille & Co... 330
Ku enUrban & Co .. 240
Roberto Schoenn & Co. 160
Ornstein_ & Co .. 110
Fugen Urban & Co ... 260
Thendor Wille & Co ... 25
Roberto Schoenn & Co. 10
Ornstein & Co 11
Theodor Wille &

Bugen Urban & Co .. 620
Zenha Ramos & Co ... 50
Dias Garcia & Co

Total coastwive —

SANTOS.

During the week ending August 26th, 1915,

Ditto~—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Mtio—

19—“‘.A‘\§)ARA—B01 deaux

itto—
Ditto—-
Ditto—

Ditto—

’ »MO%I\OW—Copenhwen

”

M. Wright & Co ......... 5,500

..,R~ Alves Toledo & Co. 3,750

BE. Whitaker & Co 3,500
Nordskog & Co ..
Naumann Gepp .
Bugen Urban & Qo ..
Ed. Johnston & Co
Hard, Rand & Co ..
Theodor Wille & Co.. 1

Bd. Johnston & Co ... 1.520
Belli & Co LA
Leite & Santos
Pupo & Filhos
Olegand Ortiz

Manoel Nortes

A. Falcan & Co

3,750

|
1
96,156

1.057 !

1.830

2.375

535

5.857 |

21,501
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26— ‘MELDESHIEE—New York
Di .

10— "
Ditto— ..
Ditto— .
Ditto— ..
Ditto—
Ditto—
Ditto—
Ditto— .,
Ditto—
Ditto— ..
Ditto— ,
Ditto—
Ditto— .
Ditto—

19- CORDOVA—Genoa
Ditto— ..
Ditto— -
Ditto— .
Ditto— .
Ditto— .
Ditto— ..
Ditto— .
Ditto—
Ditto— .
Ditto— .,
Ditto—
Ditto— .

20—T4 AO XIIT—8antander
itto— »

—ARAG UAYA-Pnuenna Aires ..
Ditto— ..
Ditto— ..

20— INF. 1ZABEL—Barcelona

Ditto— ..
Nétgn—
Ditto— ..
Ditto— ..
Ditto—
Ditto—Ca. d17
Ditto—
Ditto— ..
Ditto— ..
Ditto—8evilha
Ditto—~ ..
Ditto—Huelva
Ditto—

Ditto—Malaga
Dito—QConsumption

24--SARK—New York
Ditto— .,
Ditto—
Ditto—
Ditto—-
Ditto—
Ditto-—
Ditto—
Ditto—
Ditto—
Ditto-—
Ditto—
Nitto--
Ditto— "

Arbuckle & Co ..., 49,583
Naumann Gepnp & Co. 10,250
Ed. Johnston & Co... 5250
Theodor Wille & Co... 35,000

M. Wright & Co 5,000
J. Aron & Co . 4,000
G. Trinks & Co 3,065
Malta 2.000
Société F. 2,000

Raphael Sampaio & €. 2,000
Dauch & do . .
Dieb~ld & Co . .
R. Alves To'edo & Co. 2,000
Santos O-ffee COn. ...

Havd. Rand & Co .. 94,901
Teite & Santos . ...

Cia. Prado Ohaves ... 1100

8. A. Martinelli ... 1,000
Socists F. Bresilienne. 1,000

R. Alves Teoled» & Co. 1000

M. Wright & Co ... 500

Tevy & Co . 500
Naumann Gepp & Co. 375

f. Doneaux ... . 200
@raneisen Cacace 108

. Fierintini 55
Sundry ...

N. Paganeto 9,588

Alonso & Co .o 250

Naomann Gepp & Co. 125 375

Bd. Johnston & Co.. 191
Santos Coffee Co ... . 4y
Cergueireto Rinaldi 8 248
Eugen Urban & Co ... 500

Raymundo Dico & Co. 132
R |

2iC. Prado Chaves . 25
Ribas Hermanos . 100
M. M. Alonso ....... kil
P~nnnga Hermanos 4

Naumann Gepp & Co. 250

Juan Sicre 150
Ramon Lopez 70
T. Hermanos . 50
M. Wright & Co . 500
Francisco Tenorio 223
Hard, Rand & Co. ... 260
Eugen Urban & Qo .. 125
Eugen Urban & Co ... 250
Ribesa Mermanos ... 27 2.833

Theodor Wille & Co... 20,000
T.eon lsrael & Bros. 20,00(_!
J. Aron
Hard, Rand & Co .
Santos Ooffee Co
Naumann Gepp & Co. 5,000
M. Wright & Co ... 5000
Stolle Emerson & 3,000
Levy & Co .. 3,000
Ranhael Sampaio & O. 3.000
Société I. Bresilienne. 2,000
Ed. Johnston & Co... 1,500
Ninac & Co . .. 1,000

Malta & Co . 250 83.661

Total overseas ... -~ 215M2
PER * DESTINATIONS PER SHIPPERS.
United BStates 225.562  American 107,712
Sweden e 22.000  British 69.285
Denmark 21601  Brazilian 55,071
Italy 16205 German und Aus 51,466
France 12,030  French 14.350
Norway 8250 Norwepiun 6,626
Spain 3208 Ttalian 5,912
Somth America 1,598  Spanish 746
Portugal 513 _——
Oversous s1er  Qverseas suaer
Coastwise sa57  Coastwise 5,867
TOtRL o L0 Total atr.04

PER SITIPPING COVIPANITER

American
xNorweegian -
British
Swedish
French
Danish
Ttalian
Dutch
Hpanigh

Overseus
COoastwise

Tota}

York.

94,901

43748
30.250
22,131
21,501
/617
4,650
3,708
511 167
6,867

317. 024

X NorWegmn 8.8. Sark running for
nccount of Funeh Edye & Co., New
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Railway News
THE LEOPOLDINA RAILWAY COMPANY.

FSTIMATED WEEKLY TRAFFIC RECEIPTS

*
Reestpts for Week l'utas Liom
Year Week Ended. ist.
Curreacy . kx . Sternio . Jan,
1915 2ist. August 553:000% 12 1:1/32 £ 23,699 £ 950,718
914 22nd, August 8i2:0008 13 8/4 £ 19,644 £ 1,043,403
Increase.... - 216:0003 - £ 9.105 -
Decrease.... -— - 1 13132 — £ 92,685

S .
RUBBER

Weekly Cable. Quotations for Hargd Fine closad at Lontion

on 27th August at 2s. 4%{d., as against 2s. 5d. on previous Friday,

a decline of )/d. per Ib. and at Pari on Saturday, 28th, at 3$900,
an improvement of 100 reis.

SHIPPING

Engagements. The Royal Mail report that the total for the
~.s. Carmarthenshire from Santos to Havre 8.770 hags coffee and
2.455 for London, from Rio 15,000 bags for Havre and 2,000 for
London, also 10,000 bags bran Santos and 1.000 from Rio, hoth
for London and 900 tons general cargo from Bahia to London.
Per s.s. Sorata, leaving middle September, 15.000 bags coffee and
4,000 bags bran from Santos for London and 8,000 bags coffee Rio
for London. There are 12,000 bags more coffee on hand.

—Myr. Luiz Campos reports further 30,000 hags coffee for
Scandinavian ports per s.s. P. Christophersen sailing 22nd Sept.
and s.s. Signe sailing beginning of October: for Amsterdam, 4,000
hags, September. At Santos chgagements for about 35,000 bags
for Scandinavian ports were reported.

My, Cumming Young reports for the Cape 9,000 bags per s.s.
Oronsay; and for New York, per s.s. Byron. 3,000 bags.

—Chargeurs Reuniz report 30,000 hags for Havree per ~.s.

Almiral Pontier. saibing 11th S:)ptvmhvr.

—‘Shipping l]lualmte(l” of 24011 July reports the New York
stenmer market improving, stimulated by a steady enquiry for coal
tonnage to Mediterranean and South America. For coal, Atlantic
rauge to Rio de Janciro 34s. 6d. prompt was quoted. With date
of 31st July the sume journal reports steamer chartering quict.
with fair enquiry for South American lines at 35s. Coal fixtures
Va. to Rio de Jandiro p.t. prompt., schr. R. B. White; stmr. Walier
). Noyes, N.Y. and Brazil trade. one round trip, p.t. August

Registry of German-owned Ships in America. Eleven foreign
huilt steamers purchased for the American Transatlantic Co..
headed by P. G. Wagner. of New York, have, after investigation,
heen admified to American registry on the ground that the vessel
iz owned by au Americay covporation and officered by Americans,
o matter where the hulk of the stock may he owned or where
the working funds tnay be secured. The Buresu of Navigavion,
however, warned Wagner that if his vessels cngaged in Enropean
trade they would probably find their way into a prize court. He
stid sowe of the vessels would be used in the South American
trade and insisted on their heing registered,

sShipping LHustrated.”” of 24th July states: The cost of
discharging coal at Rio de Juneiro is high, about 1 milreis per
ton for steveédoring (25 cents at present rate of exchange) plus
2Y to 5 milreis per ton for lighterage and discharge of lighter
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and handling. Sailing vessels having no steam-hoisting apparatus
nse tloating cranes, which are obtainable at about 15 milreis per
day and which average between 100 and 150 tons per day, depend-
in;; on the comenience of the ship’s hatches. If the vessel comes
10 the docks. the discharging is done by the Docks Co. (Caes do
Porior.  Alwost all coal. however. is discharged in the stream,
axcept when consigned to the railways or the gas company. The
former discharge directly into their cars at the docks and convey
the coal al once to points along the lines where it will be required,
while coal for the gas company is discharged by the “grabs” with

which the docks are provided. There is no special machihnery for

handling triable types of coal. Bur little of the coal imported
woes o the interfor of the country. Methods of xelling seem
;iszmll)' to he that the cost of the coal f.o.b. at the American port
of shipment shall be paid prior to actual  loading, plus  one-
ihird of the ostimated freight. The credit opened to cover this
is against the ship’s documents. Some coal has heen sold, deliv-
ered in Wio. on bank guarankecs, but this has not always proved
practical. hecause of exchange fluctuations, It is ostimated that
some 80 per cent. of the total bunker coal imported into Rio is con-

-signed to well-established British firms like Wilsons Sons, the

Brazil Coal Co. (Corey). and Amaral Sutherlund. which are cither
mine o uers b Enghosd o control the output of certain mines,
(;‘nd which sell only to approved customers, receiving in payment
a G0-day deaft dated from delivery,

The Baeia was originally a German ship that had been -old
Ly German owners to a German-American and sent with a cargo of
catton to Rotterdam. She was «cized on her voyvage by the French
anthorities and sabamitted 1o the judgment of a Prize Court. Mean-
while her eargo. ax to which no question was raised, cotton uot
being then conteaband of war. was released. hut was purehased hy

the Frencli Governmoent,

This was. i rvealivy. intended as an experiment {o test the
».’nlidity of transfer during the war of German hoats
to neutral flags. The British contention was that if it could be
proved that the sale of the Dacia by the Hamburg Amecrica Co.
had not heen affected bona-fide. hut only in order to evade seizuve,
the sale could not he held to be valid and the’ship was liable to
seizire, It so happened that the Dacia was seized by the French
not British authorities and under the French edict of 27th July,
1778, regmlating the sale of enemy ships. she has heen declared a
wood prize.

~—The port of Liverpool. normally the greatest cotton market
ol Burope, is to-day a cast storchouse for as huge a quantity of
this material as has ever perhaps been collected at a Buropean
port. At this time last year 882,410 hales of cotton were stored
at Liverpool. Ta-day there are 1,626,260 hales. the largest quan-
tity ever stored at this port—so large, in fact. that every avail-
able huilding has heen converted into a cotton warehouse. 'The
estimated value of the.cotton now at Liverpool is $100,000,000.
The greater portion of it is American cotton, of which last vear
there were 655,490 hales, while to-day there are 1.8358.370 hales,
The higgest building in the city, Tournament Hall, which accom-
modates 12,000 persons, has heen converted into a cotton ware-
house. The present situation has heen caused hy three circum-
stances, all dependent u.on the war.  First, the closing of the
futures market at the outbreak of the war led to very big pur-
chases, which were added to when the futures market re-opened.
Second. a large amount of cotton has heen diverted by the British
Government and brought to Liverpool. Third, Americans lave
sent hig quantities of cotton hecause they vegard Liverpool as the
best port for future transhipment. IFor some months the weekly
deliveries to spinners were slightly below the average of the past
four years. Cotton men are not alarmed by the situation and
@xpect that the supply at Liverpool will soon he even greater.—
“Shipping Hlustrated,” July 21st.

VESSELS ARRIVIRG AT THE PORT OR RIO DE JANEIRO
During the week endng August 26th, 1915.

Aung. 20.—CORDOVA, Italian s.s, 3002 tons, from Buenos Aires
20—TIMANDRA, Armecrican schooner,- 1488 tons, from Newport
20.~SAMARA, French s.s. 3772 tons, from Buenoa Aires
20—PHILADELPHIA, Brazilian s.s, 359 tons, from Caravellas

20—HARTLEPOOL, British s.s, 2729 tons, from Norfolk
20.~TERENCE, British s.s, 2690 tons, from Liverpool
21—ITATINGA, Brazilinn s.s, 1181 tons, from Porto Alegre
21.—DESNA, British s.s, 7288 tons, from Buenos Aires
21.—~KIRKLEE, British s.s, 22756 tons, from Buenos Aires
21.~TURANO, Brazilian s.s, 141 tons, from Cabo Frio
21.—~SATELLUITE, Brazilian s.s. 892 tons, from Ceard
21.—-LEAO XIII, Spanish s.s, 2721 tons, from Buenos Aires
21.—MAYRINK, Brazilian s.s, 375 tons, from Laguna X
21.—0ABO CORRIENTES, Argentine s.s, 281 tons, from B. Aires
21.—GUAHYRBA, Brazilian s.s, 1119 tons, from Porto Alegre
22~ITAQUERA, Brazilian s.s, 1254 tons, from Pernambuco
22.—CORCOVADO, Brazilian s.s, 1916 tons., from Arica Branca
22.—COSTANZA. Ftalian s.s, 1547 tons, from Buenos Aires
22.—TUPY. Braziliun =& 1786 tonz. from Santns
22~ITANEMA, Brazilian s.s, 853 tons, from Porto Alegre
22.—~JABUARIBE. RBrazilian s.s, 1003 tons, from Mandos
22.~MAJORKA, Norwegian barque, 1509 tons, from Gulfport
23.~ITAUNA, Brazilian s.s. 401 tons, from Antonina
2—DIVONA, French s.5, 309 tons, from Bordeaux
2.—RE VITTORIO. Italian s.s. 4363 tons, from Genoa
24.—1'PAPIICA, Brazilian s.s. 978 tons, from Potro Alegre
24.—VESTRIS, British s.s. 6633 tons, from New York
24.—VERDI. British 4482 tons, from Buenos Aires
24.—MINA, Grecian 1473 toms. from Valencia
24~—MARGARET. S lixh =.s 701 tons, from Santos
25 TTAPOAN. B 512 tons, .from Messore
25— TTATING A, &, 403 ton,s from Bnenos Aires
26.—TMILTA BANTHE. \rgentine 399 tons, from Buenos Aires
25-~CARO ROMAN h oss, tons, from Bueno =Airves
25.—BAITA. Br . 2084 Thns, from Mandos
25.—PRISIA. Dutch = 608 tons, from Amsterdam
25.- RABIA, British s.s. 1787 tons. from Rosario
25.—ORONSAY, British s.s, 2416 tons, from Glasgow
25.—HOLLANDIA, Dutc hss, 4603 tons, from Buenns Afres
25.—E. B. WINSLOW, American lugger, 3482 tons, from Newport
25.—PAMAP. French s.s. 2812 tons, irom Buenos Aires
255—ARASSUAHY. Brazilian s.s, 650 tons, from Ponta Areia
26.—PLANETA. Brazilian s.s. 253 tons, from Laguna
26.—ON'TANEDA. Spani . 2232 tons, from Buenos Aires
26.- TTAJURRU smack, 180 tons. from Vietoria
26.—F{DBLENSY 259 tons, from 8. J. da Barra
26.—P. UMBERTO. ltali s 4202 tons, from Buenos Aires
26.—ORITA. British <= 5818 tong. from Callao

-

VESSELS SAILINC FROM THE PORT OF RIO DE JANEIRQ
During, the week ending August 26th, 1915.

Ang. 20 I'TAPACY. Braziliun s.s. 717 tons. for Porto Alegre
20.--CORDOVA. Italian s.s. 3002 tons, for Genoa
20.-—COLLINGHAM. British s.s. 2540 tons, for Buenos Aires
20.—SAMARA. Freneh s.s, 3772 tons, for Bordeaux
20—~TRIXEIRINHA, Brazilian s.s. 257 tons, for 8. J. da Barra
20.—RI0 VERDE. British s.s. 2579 tons. from Santos
20.—PARA, Brazilian s.s, 2097 tons, for Mandos
21L—ITAJUBA. Brazilian s.s. 958 tons. for Porto Alegro
21.—DESNA. British =s, 7288 tons, for Liverpool
21.—LEAO XIII. Kpanish =5, 2721 tons. for Bilhoa
21.—MOSKOW, Danish 1490 tons, .for Copenhagen
21.—~COTOVIA, British s.s, 2527 tons. for Bahian Blunca
21.--KIRKLBE. British s.s. 2275 tons, for 8. Vicente
21L.—VIKING. Dunish bargune. 2541 tons, for Buenos Aires
21.—SALLUST, British s.s 2308 tons. for Bucenos Aires '
21.—URANO. Brazilian s.s5, 141 tons, for Cabo Frio
22.—~VINLAND. Dunish 2297 tons, for New York
22.—TTAQUT. Brazilian 512 tons. for Porto Alegre
22.8--ATURNO. Rrazilian s.s, 933 tons, for Montevideo
23.—-CORTANZA. lalian s 1457 tons, for Dakar
28 —TTANEMA. Brazilinn s.s. 553 tons, for Parahyba
24—JAGUARIBE, Brazilinn s.s, 1003 tons, for Santos
24.—LAURISTON. British barque, 2133 tons. for Neweagtle
24.—~CABO CORRIENTHESR, Argentine s.s. 281 tons. for Paranagni
24—ITATINGA. Wrazilian ss, 1181 tons, for Pernambue o
20—RE VITTORID. Italian s.s. 4361 toms, for Buenox Aires
24.- VERDI, British s.s, 4482 tns. for New York
25.—1TAQUEBRA. Brazilian s.s. 1254 tons, for Porto Alegre
25.—PAMPA, French s.s, 2812 tons, for Marseilles
25.—~HOLLANDIA, Dutch s.s, 4603 tons, for Amsterdam
25.—DIVONA. French s.s, 3596 tons. for Buenos Aires
25.—VESTRIS, Britishh s.s, 5623 tons, for Buenos Aires
25 —FRISTA, Dutch s.s, 4508 tons, for Buenos Aires
25.—VERDUN, British s.5. 2694 tons, for Rosario
25.- CARO ROMANQ., British s.s, 2327 tons. for R Vieente
25~TUPY, Brarzilian =s, 1786 tons, for Pard
25.—~ITAUNA. Brazilian s.s. 401 tons, for Antonina
26.—26.—ORITA, British s.s, 5818 tons, for Liverpool
26—D. UMBERTO. Italian s.s, 4202 tons, for Genona
26.~PARISTANA, British s.s. 3024 tons, for Buenos Aires
26—MARGARET. Swedish s.s. 701 tons, for Gothemburg

VESSELS ARRIVING AT THE PORT OF SANTOS
Pwing the week ending August 26th, 1915.

Aug. 18—STA ROSALIA. American s.s. 3298 tons, from New York
18.—P. DE MORARS, Braziliun s.s 495 tons. from Rins de Janeiro
18.—1TASKRUCE, Brazilian s.e. 954 tons, from Rio de Janeiro
19.—SAMARA. French s.s, 3772 tons, from Buenos Aires
19.—ANNA, Brazilian s.s, 247 tons, from Rio de Janeiro
19.—CORDOVA. Italian .5 3002 tons, from Buenos Aires
19.—CTHLE, Italian s.s. 1208 tons, from Genoa
20—ASSU. Brasilian s.s 679 tonw, from Rio de Janeiro
20—DERNA, British s.s 7208 tons, from Buenos Aires
20—ACRE, Btaziliun s.s, 488 tons, from New York
0.—GUAHYBA, Brazilian sz, §54 tons, from Porto Alegre
0.—ITATINGA, Brazilinn s 926 tons. from Porto Alegre
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¥ XX, Spanish s.s, 2720 tons, from Buenos Aires
B LE%%UA%’A,'II%ritis'}{ 's.3, 6634 tons, from Liverpool
- ARGARET. Swedish -s.5.-700 -tous, from -New Orleans -
© _20.—INF. IZABEL. Spenish s.s. 9)88 tons, from Buenos Aires
"91.—1TAUNSA, Brazilian s., 405 tons, from Antonina i
—~IATPACY. Brazilian . 510 tons, from Rio de Janeiro
3 .5, 2579 tons, from.New York
22 —SALLUST. British ss, 2307 tons, from Lwerpnm_
2 AMIN, Argentine s.s. 636 tons, -from I}:mm‘m
+E. British s.s, 1569 tons, from Igvm-r.rml
SATURNO, Brazilian s.s, 515 tons, from Rio .
7 23 —~VINLAND, Duanish s.s, 2295 tons. from Rio de Janeiro
. -2 --GALLATI, Brazilinn yaeht, 151 tons, from Tijucas i
) HOLLANDTA. Duntch s.5, 4602 tons, from Buenos Aires
SCOTTISH RRINCE, British s.s, 1794 tons, from Buenos -iiroz
CAVOUR, Ttalian. s.s. 3200 tons, from Genoa
24 ~AVESTA, Swedish s.s, 738 toins, from Valparaiso

25—RE VITTORIO, Italian s.8. 4363 tons, from Genoa
25.—JAGUARIBE, Brazilian s.s, 1002 tons, ffom Para

.. VESSELS SAILING FROM THE PORT OF SANTQS
© " During the week ending August 26th, 1915,

Ang. 19—ITASSUCE, Brazilian s.g, 926 tons, for-Porto - Alegre
19.~ANNA, Brazilian s.s, 247 tons, for Laguna =
19—P. DE MORAGES, Brazilian s.s, 495 tons, for Laguna
“19,~8AMARA, French.s.s, 3772 tons, for Bordeaux
19—~CORDOVA, _Italian .sis, 3002 tons, for Genoa B
19.~MELDERSHIRE,  Norwegiai '§.s, 2656 tons, for New York
20—ITATINGA, Brazilian s.s, 926 tons, for Pernambuco
. +...- 20—LEAQ XI1i,-3paunish s.s, 2720 tons, for Bilboa.. -
Y77 90.—EMPEROR, Brazilkin s.5, 48 ‘tons, for Rio de _Jaqeu‘o
20—ARAGUAYA, British s.s, 8634 tons, for Buencs Aiesr
on —DESNA; British s.s, 7288.tons, for- ﬂl\'er1)opl
. GUAHYBA, Brazilian ss, 654 tons, for Amarracao
- 2t—ASSU, ‘Brazilian s.8, 645 tons; forPorto Alegre
20 —~T'UPY, Brazilian s.s, 1182.tons. for Mandos
20.—INF. IZABEL, Spanish "s.s, 8099 tons, fqr _Bl!_bna .
o, A —~ITAUNA, Brazilian s.s.7403. tons,.for Rio de Janeiro
© 20.~LAPA, Braziian s.s, 8% toms, for Antonina -
23.—ITAPACY, Brazilian s.s, 510 tons, for Porto Alegre '’
.o T 2. ~SATURND, Brazilian s.s 515 tons, for Montevided
" 23 —MARGARET. Swedish s.s. 700 tons, for.Stockholm

: - 23 —8AVLUST, British s.s, 2307 tons, for Buends Aires
. < MAONTANEDA, -8panish ss, 2232 tons, for Stockholm -

’ 24—HOTTANDIA, Dutch s.s. 4602 tons, for.Amsterdam
T AR, -Norwegian ss, 23°¢ tons, for New York
JAVOUR, -Ttalian s.g, 3200 tons, for Buenos Alres .

' 95—RE VITTORIO, Italian s.s. 4362 tons, for Buenos Aires -
T 25.~P.  UMBERTO, Italian s.s, 4202 t~ns, for Gen- a
26—8TA. ROSALIA. American .s.s, 3498 tons, for New York

r [ ] L .

The Week’s Official War News

‘The official communiqués have heen received hy His Majesty's
Minister:—

London, August 20th, 1915.

White Star Line announce that the passenger steamer “Arabic,”
on her voyage from Liverpool to New York, was torpedoed about
latitnde 50.49 longitude 8.29. She was torpedoed without warning
on the starboard side about a hundred yards from the stern and
sank about ten minutes later.

The total number on board was 424. The latest reports say
that eight passengers and 25 of the crew are missing. hut further
reports are awaited from Queenstown.

London, August 20th, 1915,

Lord Kitehener has just retwrned from visiting the Frencl
Army at the invitation of the French Governmont.” Accompanied
by M. Millerand, he passed down the whole line, heing everywhere
met with an enthusiastic reception. Above all his British Orders
he wore the medal of the French-Prussian war, and was evidently
moved at heing with the Trench Army again. At one spot he
came face to face with the Cavalry Division ,whose General,
saluting him, lie recognised as General Baratier of the Marchand
Mission. Both were greatly pleased and held a long conversation.
Lord Kitchener addressed the soldiers, including the Spahis, as-
tonishing the latter by speaking in Arabic. At dinner, proposing
his health; M. Millerand said the enemy, seizing and exaggerating
ephemeral incidents, prophecies among his adversaries the dissen-
sions he desires, He tries to excite among neutrals, and eveu
belligerents, tendencies towards pacific manifestations. “Marshal,
if you only see the France of the Armies, remember the rest cf
France is of the same spirit.” Lord Kitchener said the splendour
of the Armies of France surpassed their magnificent reputation,
and he assured them that Britain, to the uttermost effort, was
with them aund our heroic Allies.

Lo is understood that at a long interview with M, Millerand
and General Joffre important questions were settled.

. ~- 26~P.-UMBURTO, Itdlian .5 4209-t6ns, from Buenos Aires -

- he
e

... London, August 20th, 1915.

n -the Gallipoli Peninsula_consisted in an
L T-enemy’s; positions -along - the southern -and - Anzac
lines and included- o ‘fresh landing in . strong foree -at Suvla Bay.
There is evidence frorg prisoncys’ statements. that the Turks had
heen (:ousidém‘nly.‘xieinqu'(‘:ggl_. with a view to heary attacks upen
us, and that o attack forestalled the enemy’s.hy ahout twenty-
four hours.” 1 o severe and on

#liack an

E Cbn'se;.]uen’cly. the _fighting- was ver:
hoth sides casualties were very- heavy. .. R e
" The landing at Suvia Bay was well planned .ang carried_out by
the Navy, but in spite of the fact that the Turks developed their
gieatest strength in Anzac. region, our troops.from Suvla. gould
hiot make Very satisfactory progress hefore the énemy was abls.to
move up considerable forces from reserves and bring dur further
advance at this point to a standstill.

Within the last week our positions have been consolidated at
all points. The spirit of the troops is excellent.

- . - London, August 20th, 1915.

Admiralty axmounce that during the week ended August 18th
1,480 vessels entered and sailed from British ports. Of these, 2
were sunk by mines and 11 by submarines, Gross tonnage of
these totalled 22,970. Ten fishing vessels were sunk by ememy
vessels, gross tonnage 647, ¢ o

. . London, August 20th, 1915,
Following is summary of Russian official communiqués of
August 17th-19th:—OQur warships protecting the entrance to.the

Gulf of Riga'_drew ‘closer in yesterday, owing to the great super-.

tority of the enemy’s fleet.- In the direction of Riga there is uo
change and by Dwinsk stubborn fighting contindes, in which Ger-
mans are everywhere repulsed. ’ o
Kovno-~During Sundax, after a most terrific bombardment
with artillery, including 16-ihch pieces, the enemy launched an
attack. -He has heen met with vigour then and since; but he has
succeeded in occupying the town and advancing further has estab-
lished himself in the adjdining .district; - - - - I
_On the left bank of the Narew e repulsed a ‘series of Germin
aitacks. From Ossowiec to Brest, including the former in par-
Licular, we have repulsed most obstinate enemy attacks by our fire,
At Novo Georgiewsk enemy is attacking fortifications on right
bank of Vistula and on Narew with increasing vigour. Fighting
is of a most determined character, our wire heing covered with
licaps of German bodies. Nevertheless the German artillery, which
developed the maximum intensity of fire, succeeded in silencing our
guns and demolishing fortifications in the sector hetween Ukra
ond the Narew, after which the defenders were obliged to fall back
to the right bank of the Ukra. Thus the Germans are enabled to
concentrate on the northern sector between the Ukra and Vistuls.

London, August 22nd, 1915.

Admiralty makes following announcement :—A report has now
heen received from Lieutenant-Commander Layton, commanding

ubmaring B13;-whose grounding on the Danish Island Saltholm
3 Tna}‘p*rr’fﬁo vesterday. He reports that the submarine
grounded in the carly morning of the 19th August and all efforts
to refloat her failed. At 5 a.m. a Danish torpedo boat appeared
en the scene and communicated to the E13 that she would be
allowed 24 hours (o try to get off. At the same time a German
torpedoboat destroyer arrived and remained close to the submarine
until two more Danish torpedo boats came up, when she withdrew.
At 9 aam., while the three Danish torpedoboats were anchored
close to the submarine, two German torpedo boat destroyers ap-
proached from the south. When about half a mile away, one aof
these destroyers hoisted a commereial flag signal, but before the
commanding officer of the K13 .had time to read it, the German
torpedo boat destroyer fired a torpedo at her, from a distance of
about 300 yards, which exploded on hitting the bottom close to
ler. At the same moment the German destroyer fired with all
guns and Lieutenant Commander Layton, seeing that the sub-
warine was on fire fore and aft and unable to defend herself ‘owing
to being aground, gave orders for the crew to abandon her. While
the men were in the water they were fired on by machine guns and
with shrapnel. One of the Danish torpede boats immediately
lowered boats and steamed between the submarine and the German
destroyers, who therefore had to cease fire and withdrew,
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and handling. Sailing vessels having no steam-hoisting apparatus
use floating ¢ranes. which are ohtainable at about 15 milreis per
day and which awverage between 100 and 150 tons per day, depend-
ing.: an the canvenienee of the ship’s hatches. If the vessel comes
10 the dacks, the discharging is done hy the Docks Co. (Caes do
Portor. Almost all coal. however. is discharged in the stream,
axcept when consigned to the railways or the gas company. The
former dischurge directly into their cars at the docks and convey
the coal al once to points along the lines where it will be required,
while coal for the gas company is discharged hy the “‘grahs’ with

which the docks ave provided. There is no special machihnery for

handling friable types of coal. But little of the coal imported
goes fo the interfor of the country. Methods of selling seem
usually to be that the cost of the coal f.o.h. at the American port
of <hipment <hall he paid priov to actual  loading, plus  one-
third of the estimated freight. The credit opened to cover this
is against the ship’s documents, Some coul has heen sold, deliv-
ered in Rio. un bank guarantees. but this has not always proved
practical. hecanse of exchange fluctuations. [t is estimated that
some 80 per cent. of the total bunker coal imported into Rio is con-

-sighed to well-established British firms like Wilsons Sony, ihe

Brazil Coal Co. (Corey). and Amaral Sutherland. which are either
mine owr cre o Envhied or eontrol the eutput of ecertain mines,
and which sell only to approved customers, receiving in paymwent
a A0-day draft dated from delivery,

The DBacia was orviginally a German ship vhat had been <old
hy German owners to a German-American and sent with a cargo of
votton to Rotterdam. She was <eized on her vovage by the French
anthorities and submitted 1o the judgment of a Prize Court. Mean-
while her cargo. ax to which no question was raised. cotton not
heing then contraband of war. was released. but was purchased hy

the Frenchi Government.

This vas. in realivy, intended as an experiment lo test Lhe
validity  of  transfoer  during  the  war  of Germuu boats
to neutral flags.  The British contention was that if it could he
proved that the sale of the Dacia hy the Hamburg America Co.
had not heen affected bona-fide, hut only in order to evade seizurve,
the sale could not he held to be valid and the’ship was liable to
seizure. Tt so happened that the Dacia was seized by the French
not British anthorities and under the French edict of 27th July,
177R. regmlating the sale of enemy ships, <he has been declared a
wood prize.

—The port of Liverpool. normally the greatest cotton market
of Europe. is to-day a cast storehouse for as huge a quantity of
this material as has ever perhaps been collected at a European
port. At this time last year 882,410 hales of cotton were stored
at Liverpool. To-day there are 1,626,260 hales. the largest quan-
tity ever stored at this port—so large. in fact. that every avail-
able building has heen converted into a cotton warehouse. 'The
estimated value of the.cotton now at Liverpool is $100,000,000.
The greater portion of it is Ameviean cotton, of which last year
there were 655,490 hales, while to-day therc are 1.358.370 halos.
The higgest building in the city, Tournament Hall. which accom-
modates 12,000 persons, has heen converted into a cotton ware-
house. The present situation has been caused by three circum-
stances, all dependent upor the war.  Flirst, the closing of the
futures market at the outbreak of the war led to very big pur-
chases, which were added to when the futures market re-opened.
Second. a large amount of cotton has heen diverted by the British
Government and brought to TLiverpool. Third, Americans lave
sent hig quantities of cotton hocause they vegard Liverpaol as the
best port for future transhipment. For some months the weekly
deliveries to spinners were slightly below the average of the past
four years. Cotton mon are not alarmed by the situation and
expect that the supply at Liverpool will soon he even greater,—
“Shipping Ulustrated,”’ .July 21st.

VESSELS ARRIVING AT THE PORT OR RIO DE JANEWRO
During the weck endng August 26th, 1915,

Aug. 20.—CORDOVA, Ttalian s.s 3002 tons, from Buenos Aires
20.—TIMANDRA, American schooner, 1488 tons., from Newport
20.—SAMARA, French s.s. 3772 tons, from Buenoz Aires
20.—PHIT.ADELPHIA. Brazilian s.s, 359 tons, from Caravellas
20.—HARTLEPOOL, British s.s, 2729 tons, from Norfoik
20.—PERENCE. British s.s, 2690 tons, from Liverpool
21.—1TATINGA, Brazilian s.s, 1181 tons, from Porto Alegre
21.—DESNA, British s.s. 7288 tons, from Buenos Aires
21-—-KIRKLEE, British s.s, 22756 tons, from Buenos Aires
21.—URANO, Brazilian s.s, 141 tons, from Cabo Frio
21.—SATELLITE, Brazilian s.s. 892 tons, from Ceard
21.—-LEAQ XIII, Spanish s.s, 2721 tons, from Buenos Aires
21.—MAYRINK, Brazilian s.s, 375 tons, from Laguna
21.—CABO CORRIENTES, Argentine s.s, 281 tons. from B. Airves
21.—GUAHYBA, Brazilian sz.s, 1119 tons, from Porto Alegre
22.—ITAQUERA. Brazilian s.s. 1254 tons. from Pernambuco
22.—CORCOVADO, Brazilian s.s, 1916 tons, from Arica Branca
22.—CO3TANZA. ltalian s.s, 1547 tons, from Buenog Aires
22.—TUPY. Brazilian =.s, 1786 tons, from Santos
22.—ITANEMA, HBrazilian s.s, 553 tons, from Ports Alegre
22—JABUARIBE. Brazilian s.s, 1003 tons, from Mandos
22~MAJORKA. Norwegian barqgue, 15(9 tons, from Gulfport
23.—I1TAUNA, Brazilian s.s, 401 tons, from Antonina
24—DIVONA, Trench s.5, 309 tons, from Bordeaux
24—RE VIT'TORIO. Ttalian s.s. 4363 tons, from Genoa
24.—TTADPTICA, Brazilian s.s. 978 tons, from Potro Alegre
24.—VESTRIS, British s.s, 6633 tons, from New York
24.—VERDI. British ¢ 4482 tons, from Buenos Aires
24.—MINA, Grecian 1473 tons. from Valencia
24.—MARGARET. & . 701 tons, from Santos
25.--TTAPQAN. B s« 512 tons, .from Mnssovo
25— ITATINGA, inn =& 403 ton,s from Buenos Aires
25.—FGMILIA BAaR Argentine s.5, 390 tons, from Buenos Aires
25—CARO ROMAN ritish s.e, 2327 tons, from Buene sAires
2084 thns, from Mandas
25— RISIA. Du E 4608 tons, from Amsterdam
25.- SABIA. British s.x. 1787 tons. from Roecario
25.—ORONSAY, British s.s, 2416 tons, from Glasgow
25.—HOLLANDIA, Dutc hs.s, 4603 tons, from Bucnos Aires
25.—EB. B. WINSLOW, American lugger, 3482 tons, from Newport.
25.—PAMAP. French s.s. 2812 tons, from Buenos Aires
255.—ARASSUAHY, ilian s.s 650 tons, from Ponta Areia
26.—PLANETA. Brazilian s.s. 253 tons, from Laguna
26.-ONTANFEDA. Spanish s.s, 2232 tons, from Buenos Aires
26.- TTAJURRURTU zilian smack, 180 tons. from Victoria
26.—FIDELENSY. B 259 tons, from 8. J. da Barra
26.--1. UMBERTO. o.5, 4202 tons, from Buenos Aires
26.--ORITA. British «.s. ans. from Callao

25.—BATITA. B

w

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO
During the week ending August 26th, 1915.

Ang. 200 UTAPACY. Braziliun s.s. 717 tons., for Porto Alegre
20.--CORDOVA. Italian 3002 tons, for Genoa
20.-~COLLINGHAM. British s.s. 2540 tons., for Buenos Aires
20~SAMARA. French s.s, 3772 tons, for Bordeaux
20—~TEIXEIRINHA, Brazilian s.s, 257 tons. for 8. J. da Barra
20.—RIQ VERDE. British s.s, 2579 tons, from Santos
20.—PARA, Brazilian s.s, 2097 tons, for Mandos
21.—ITASJUBA. Brazilian s.s. 958 tons. for Porto Alegre
21 —DESNA, British s.s, 7288 tons, for Liverpool
21.~LEAO XIIl. Spanish s.s. 2721 tons. for Hilhoa
21.—MOSKOW. Danish s.s. 1490 tons, for Copenhagen
21.—COTOVIA. British 2527 tons, for Bahia Blanca
2L —KIRKLEE. British s.s. 2275 tons, for S. Vicente
21.—VIKING. Danish barque. 2541 tons, for Buenos Aires
21~SALLUST, E-itish =.x, 2308 tons, for Buenos Aijres
21.—URANO. Rrazilian . 141 tons, for Cabo Frio
22.—VINLAND. luanish . 2297 tons, for New York
22—ITAQUI, Brazilian s.s. 52 tons. for Porto Alegre
22.8—ATURNO. Rruzilian s.3, 933 tons, for Montevideo
23.—COSTANZA. Italian s.s. 1457 tons. for Dakar
20.—ITANEMA. Brazilian s.s. 553 tons, for Parahyba
24.—JAGUARIBE, Brazilian s.s, 1003 tons, for Santos
24.—~LAURISTON. British bargue, 2133 tons. for Newcastle
24.—CABO CORRILENTES, Argentine s.s, 281 tons. for Parapagni
20—1TATINGA. Brazilian s.s. 1181 tons, for Pernambue o
24.—~RE VITTORID. Ttalian s.s. 4363 tons. for Buenos Aires
24.- VERDI, British s.s, 4482 t-ns. for New York
25.—1TAQUERA. Brazilian s.s. 1254 tons, for Porto Alegre
25—PAMPA, French s.a 2812 tons. for Marseilles
25~IIOLLANDIA, Duteh s.8, 4603 tons, for Amsterdam
25—~DIVONA. French s.s, 3596 tons. for Buenos Aires
25.—VESTRIS, Britishh s.s. 5623 tons, for Buenos Aires
256 —FRISTA, Dutch s.s, 4508 tons, for Buenos Aires
25~VERDUN. British s.s, 2694 tons, for Rosario
25.~CARO ROMANQ, British s.s, 2327 tons. for S Vieente
25.—""UPY, Brariliun = 1786 tons. for I'ard
25.—ITAUNA. Brazilinn s.s. 40 tons, for Antonina
26.—26.—ORITA, British s.s. 5818 tons, for Liverpool
26.—P. UMBERTO. Italian ss, 4202 tons, for Genoa
26.—PARTSTANA, British s.s. 3024 tons, for Buenos Aires
26—MARGARET. Swedish s.s. 71 tons, for Gothemburg

VESSELS ARRIVING AT THE PORT OF SANTOS
During the week ending August 26th, 1915.

Aug. 18.—8TA ROSALIA, Amervican s.s. 3298 tons, from New York
18.—P. DE MORABS, Brazilian s.s. 495 tons. from Rin de Janeiro
18.—ITARSUCE. Brazilian s.r, 954 tons, from Rio de Janeiro
19.—SAMARA. French s.s. 3772 tons. from Buenos Aires
19.—ANNA, Brazilian s.s, 247 tons. from Rio de Jandiro

19.—CORNOVA. Italian s.s. 3002 tons, from Buenos Aires
19.—CIHLE. Italian s.s. 1208 tons, from Genow

20—ABSU. Brasilian s.s, 679 tonk, from Rio de Janeiro
20—DESNA, British s.«. 7208 tons, from Buenos Aires
20.—~ACORE, Brazilian s.s, 408 tong, from New York
20—GUAHYBA, Braziliun s 554 tons, from Porto Alegre
20.—ITATINGA. Brazilian ws. 92 tons. from Porto Alegre
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2 —LEAQ XITI, Spanish; s.s, 2720 toms, from Buenos Aires

”g‘g.‘—'kgiA%UAYA,' ﬁritis’h’ s.5, 6534 tous, from Liverpool

- 20:—2LARGARET,: Swedisit -s.5, -700 -tous, from -New Orleans -

—INF. IZABEL. Spenish s.s. 9088 tons, from Buenos Aires
"91—1TAUNA, Brazilinn s.s, 403 tons, from Antonina .

23 TATPACY. Brazilion s.e 510 tons, from Rio de Janeiro
22.~-RT0_VERDFE. British s.s, 2579 tons, from-New York
22.—SALLUST. British ss, 2307 tons, from Liverpool

- 25—BENJAMIN, Arpentine s.s. 636 tons, -from l:{:)sarm

25— GRANGE. British s.s 159 tons, from Liverpool
23.—8ATURNO, Brazilian s.s, 515 tons, from Rio .

S 23 —VINLAND, Danish s.s. 2295 tons,- from Rio de Janeiro

L—GALLATI, Brazilian yacht, 151 tons, from Mijucas .

24,—HOLLANDIA, Dutch 5.8, 4602 tons, from Buenos Aires |

o SCOTTISH PRINCE, British s.5,71794 tons, from Buenos iir:a

CAVOUR, Italian s.s. 3209 tons, from Genoa R

—AVESTA, Swedish s.s, 738 ‘tonis, from j’alp’armso . ;

<. %~P. UMBERTO, Itdlian s.s;.4209-tons, from Buenos Aires =
25.—RE VITTORIO, Italian s.s, 4363 tons, from Genoaz E
26.-~JAGUARIBE, Brazilian s.s, 1002 tons, fiém Pard

-VESSELS SBAILING FROM THE PORT OF SANTOS
. Duwring the week euding August 26th, 1915,
Aung. 19—ITASSUCE, Brazilian s.s, 926 tons, for- Porto -Alegre
19.—~ANNA, Brazilian s.s, 247 toms, for Laguna
19.-P. DE MORAES, Brazilian s.s, 495 tons, for Laguna
© "19.—BAMARA, French.s.s, 3772 tons, for Bordeaux .
19.--CORDOVA, .Ttalign .sis, 3002 tons, for Genoa )
19.-~MELDERSHIRE,  Norfwegiah "s.s, ‘2556 tons, for New York
20.—ITATINGA, Brazilian s.s, 926 tons, for Pernambuco
<.~ 20—LEAO X111, -Spanish s.s, 2720. tons, for B}lhoa- . .

20— EMPEROR, Brazilidn sk, 48 tons, for Bio de Janeiro

20.—ARAGUAYA, British s.s, 8634 tons, for Buencs Aiesr

20.—DESNA,; British s.s, 7288 tons, for- Liverpool

—GUAHYBA, Brazilian ss, 654 tons,. for Amarracao

—ASSU, ‘Brazilian s.s, 645 tons; forPorto Alegre

—TUPY, Brazilian ss, 1182 tons. for Manaos =~

- 20.—INI. IZABEL, Spanish s.s, ‘8099 tons, for Bln)()u )

2. U—ITAUNA, Brazilian g.s.:403. tous, .for Rio de’ Janeiro

" 20.-LAPA, Brazi'ian s.s, 805 toms, for Antonina S
23.—ITAPACY. Brazilian s.s, 510 tons, for Porto Alegre "

-0 =723 ~NATTRNO. Braszilian w5, 515 tons, for Montevides
" 23—MARGARET, Swedish s 700 tons, for Stockholm

f -+ 23—SAULUST, Britich s.5, 2307 tons, for Buends Aires

.. - 20-~ONTANEDA, :Spanish ss, 2232 tons, for Stockholm .

" '24—HOTI,ANDIA, Dutch s.s. 4602 tons, for..Amsterdam
20-+§ARK, ‘Norwegian ss, 25°F tomé, [or New York
26.—CAVOUR, .Ttalian "g.8, 3200 tons, for Buenos Ailres X
25—RE VITTORIO, Italian s.s,. 4362 tons. for Buenos Aires -

- -25.—P. UMBRERTN, Italian w.s, 4202 tons, for Gensa
26—STA. ROSALIA, American .53, 3498 tons. for New York

[] . .

The Week’s Otticial War News

‘The official communiqués have heen received hy His Majesty's
Minister :—

London, August 20th, 1915,

White Star Line announce that the passenger steamer “Arahic,”
on her voyage from Liverpool to New York, was torpedoed abt?ut
latitude 50.49 longitude 8.29. She was torpedoed without warning
on the starboard side about a hundred yards from the stern and
sank about ten minutes later.

The total number on board was 424. The latest reports say
that eight passengers and 25 of the crew are missing. but further
reports are awaited from Queenstown.

London, August 20th, 1915,

Lord Kitcheuer Las just returned from visitir_xg the French
Army at the invitation of the French Government. Accompanied
by M. Millerand, he passed down the whole line, being everywhere
met with an enthusiastic reception, Above all his British Orders
he wore the medal of the French-Prussian war, and wasg evidently
moved at heing with the TFrench Army again. At one spot. he
came face to face with the Cavalry Division ,whose General,
saluting him, Le recognised as General Baratier of the Marchand
Mission. Both were greatly pleased and held 2 long conversation.
Lord Kitchener addressed the soldiers, including the Spahis, as-
tonishing the latter by speaking in Arahic. At dinner, proposing
his health, M. Millerand saic the enemy, seizing and exaggerating
ephemeral incidents, prophecies among his adversaries the dissen-
sions’ he desires. He tries o excite among neutrals, and even
belligerents, tendencies towards pacific manifestations. ‘“Marshal,
if you only see the France of the Armies, remember the rest cf
France is of the same spirit.” Tord Kitchener said the splendour
of the Armies of France surpassed their magnificent reputation,
and he assured them that Britain, to the uttermost effort, was
with them and our heroic Allies.

It is undrrstood that at a long interview with M, Millerand
and General Joffre {mportant questions wore settled.

London, August 20th, 1915.
the Gallipoli Peninsula_consisted in an
ons “along - the southern -and - Anzac
lines and inclw rding in.strong foree .at Syvia Bay,
Tlere is evidence from prisoncys’ statements. that the Turks -had
heen cdnsidemhl:._reinfo_x‘pg(_l. with a view to heary attacks upen
us, and that otir attack forestalled the enemy’s hy ahout twenty-
four ‘hours.” Consequently. the -fighting was very severe and on
hoth sides easualfies were.very- heavy. Teeen e -
" The landing a4 Suvla Bay was well planned .ang cirried out, by
the Navy, but in spite of the” fact that ihe Turks developed their
greatest strength in Anzac. region, our -troops. from Suvla, gould
tiot make Very satisfactory progress hefore the énemy was.able.to
move up considerable forces from reserves and bring cur further
advance at this point to a standstill.

Within the last week our positions have been consolidated at
all points.  The spirit of the troops is excellent,

.- Recent: o
dliaele on . ch

c . London, Auguit 20th, 1915,

Admiralty ammounce that during the week ended August 18th
1,480 vessels entered and sailed from British ports. Of these, 2
were sunk by mines and 11 by submarines. Gross tonnage of
these totalled 22,970. Ten fishing vesselscwere sunk by enemy
vessels, gross tonnage 647, : ’

. London, August 20th, 1915.

Following is summary of Russian official communiqués of
August 17th-19th:—OQur warships protecting the entrance to.tihe
Gulf of Riga drew ‘closer in yesterday, owing to the great super-
iority of thé enemy’s fleet.” In the direction of Riga there is no
changs and by Dwinsk stubborn fighting contindes, in which Ger-
mans are everywhere repulsed. : St T
Kovno-—During Sundax, aftet a most terrific hombardment
with artillery, including 16-inch pieces, the enemy launched an
attack. --He has been met with vigour then and since; but he has
succeeded in occupying the town and ‘advancing further has estab-
lished himself in the adjdining - district.: S R
. On the left bank of the Narew we fepulsei a series of Germdn
attacks. From Ossowiec to Brest, including the former in par-
ticular, we have repulsed most obstinate enemy attacks by our fire,
At Novo Georgiewsk enemy is attacking fortifications on right
hank of Vistula and on Narew with increasing vigour. Fighting
is of a most deterinined character, our wire heing covered with
Leaps of German hodies.  Nevertheless the German artillery, which
developed the maximum intensity of fire, succeeded in silencing our
guns and demolishing fortifications in the sector between Ukra
and the Narew, after which the defenders were obliged to fall back
to the right hank of the Ukra. Thus the Germans are enabled to
concentrate on the northern sector between the Ukra and Vistuls,

London, August 22nd, 1915.
Admiralty makes following announcement :—A report has now
heen received from Lieutenant-Commander Layton, commanding

-+ _the submauring E13:- whose grounding on the Danish Island Saltholm

Wi Inadepubic vesterday. He vreports that the submarine
grounded in the carly morning of the 19th August and all efforts
to vrefloat her failed. At 5 a.m. a Danish torpedo hoat appeared
cu the scene and communicated to the E13 that she would be
allowed 24 Tours to try to get off. A the same time a German
torpedoboat destroyer arrived and remained close to the submarine
until two more Danish torpedo boats came up, when she withdrew.
At 9 a.m., while the three Danish torpedoboats were anchored
close to the submarine, two German torpedo hoat destroyers ap-
proached from the south. When about half a mile away, one of
these destroyers hoisted a commercial flag signal, but before the
commanding officer of the K18 -had time to read it, the German
torpedo boat destroyer fired a torpedo at her, from a distance of
about 300 yards, which exploded on hitting ihe bottom close to
ler. At the same moment the German destroyer fired with ali
guns and Licutenant Commander Layton, seeing that the sub-
warine was on fire fore and aft and unable to defend herself owing
to being aground, gave orders for the crew to abandon her. While
the men were in the water they were fired on by machine guas and
with shrapnel. One of the Danish torpedo boats immediately
lowered boats and steamed between the submarine and the German
destroyers, who therefore had to cease fire and withdrew,
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London, August 28rd, 1915.

The- Rusman Naval General Staff announce that the German
Fleet on August 16th fenewed theit atback upon the Russian posi-
tions in the Gulf of Riga in gréat force. The foggy weather fav-
oured the ¢pemy, but the Russian fleet reconnoitreéd and joined
action from time to time during the next five days, when the Ger-
mans, disgusted with their lack of success and their great losses,
evacuated the gulf. In all, the Germans lost two cruisers and not

- less than eight torpedo boats, whilsy in their retreat an English

sibmarine sank one super-dreadrought, the Maltke, & sister ship
fo the Goeben. The Russians lost the gunboat Sivoutch, which
perished gloriously in an unequal fight, the men continuing to

“ sérve thé guns till she sank in a sheet of flame.

) London, August 24th ,1915.

" Following is a sammary of Russian official communiqués of
August 20th-23rd::~Enemy has now evacuated the Gulf of Riga
and the land front remains firm in the region of Riga; Jacobstadi
and Dwinska. On the Swenta, as well as between the Wilia and
‘the Niemen our troops are holding up the ememy on the front
k-Vilkomir-Koschedany-Drsozunichki, while further south
some 6f our troops have passed from the left bank of the Niemen
to the right bank. On the front between Bobr and Brest we con-

tinue to defend our positions step by step, though on 21st and 22nd

enemy stubbernly attacked near Bielsk and Litowsk. Information
brought by airmen shows that the situation of Novo Georgiewsk is
si gifficult as to prevent hope of further resistance. On whe rght
Ba Xk of the Bug, east of Wlodawa, the enemy attacks continued,
were resisted. On the evening of the 22nd the enemy at-
tempted offensive at Kovel,- but made little progress. In Galicia
thefe is nothing to report.

Lonciou, August 27th, 1915.
Admiralty anuounce that during the week ending Angust 25th,
1,369 vessels eutered -and sailed from British ports. Of these, 19
were sunk, of the gross tonnage of 76,627 tons. Three fishing
vessels were sunk, gross tonnage being 391.

: o London, August 27th, 1914,

Admlralty anhoiince (26th August) that Squadron Commander
Bigsworth, R.N., destroyed singlehanded a German submarine this
morning by bomhs dropped from an aeroplane. The submarine
was observed to he completely wrecked and sank off Ostend.

It is not the Admiralty’s practice to publish statements re-
garding the losses of Gierman submarines, important though they
have been, in cases where enemy have not in their possession other
information as to the time and place where ‘the losses occurred.
However, Commander Bigsworth’s brilliant féat was performed in
the immediate neighbourhood of thé coast in the oceupation of the
enemy ond the position of the sunken submarine was located by
a German destroyer. ) o

London, August 27th, 1915,
¥ollowing is a summary of Russian official eommumques of
August 24th to 27:—

No change in nga region. At Jacobstadt fighting' occurs
with albernatives of success, and by Friedrichstadt the Gérmans,
reinforced, have resumed offensive, though by Dwinck they have
heen driven hack.,

From Kovno to Vilna they are checked, hut we aré gradually
falling hack along the Wilia.

Between the Bobr and the Navew weé fell hack from olir posis
tionson the left of the Bobr and in ¢onformity with this mévement
we evacuated Ossowirg, destmyiug the fortifications and all timber.
The Germans in this region are only pressmg us in directon cof
Dialystoc and Lielsk.

Between the Narew and the Bug the Germans stubbornly at-
tacked us, but were repulsed by our infantry and cavalry, losng
prisoners and quick-firing guns. This action .facilitated our oc-
cupying new positions. Oun thé right bank of thé Bug, on the
nght of the 22nd, we stopped an attempt to resume thé offensive
in the direction of Kovel. The Germans are attempting to ad-
vance further morth on the Brest-Litowsk road and the struggle
continues.  In the district south of Vladisin Yolyesky there have
been unimpertant skirmishes and in Galicia some rifle fire and
isolated artillery duels. °




