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New Passport Regulations. — All British Passports Issued
prior to 5th August, 1914, will become invalid upon 1st August,
7915. Holders of such passports can exchange same for fresh
Passports, ‘

Passports issued after ist August, 1915, which will be valid
for two years only, must bear, in each instance, a photograph of
the person to whom issued. Duplicate of photograph must be
fodged with the office issuing the Passport.

Only wife, and children under sixteen years of age, may be
included on holder’s Passport. In such cases, photograph of the
wife also must be furnished, in duplicate. 1In case of children over
sixteen years of age separate Passport must be obtained in each
case, British Consulte General, Rio de Janeiro, 18th April, 1815
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WILEMAN'S REVIEW

By sentence of the Court, the action of Charles Rutlidge,
for infringement of author’s rights and publication of this periodical
under its criginal title of ‘“The New Brazilian Review,’’ was on
Wednesday, 12th May, given in my favour. The Brazilian Review
and Year Book Go. having, moreover, been since put inte judieial
liguidation, | beg to announce that, to give local colour to the
above title, the word ‘‘Brazilian” will be added and the publication
for the future be known as

\

WILEMAN’S BRAZILIAN REVIEW.

Loth though we are at any time to trouble the public with
personal matters, some reference to the villanous and unprecedented
proceedings of Charles Rutlidge is unaveidable.

The facts of the case are as follows: In 1912, being in such
had health as to believe that I should have to (.lefinitely abandon
jcurnalism, I disposed of my interests in the “Brazilian Review.”
founded by me in 1897, to a syndicate, afterwards incorporated as
a joint stock company, under the denomination of **The Brazilian
Review and Year Book Company.” of which on 23vd January, 1914.
enly 22 months after. publication was suspended and never since
resumed.,

In order to keep interest alive in the “Brazilian Review” in
the hope of publication heing renewed, I. with the consent of the act-
ing managing director of the company. undertook to supply gratis,
to all subscribers to the “Brazilian Review” who had prepaid
anrual subscriptions, with information regarding Brazilian affairs
in the form of an open letter, known as “Mostly About Coffec.”
as I did up to B31st December, at considerable expense to myself.

Finding. on  conferring with Mr. W. Chancellor and
interested in  the *‘ Review.” that there
was no hope whatsoeever of publication being resumed. I circularised

other  parties

previous friends and supporters with the object of sounding them
as to the support T might expect to receive should I start a new
journal.

Not only was the support promised encouraging. but none cf
the debenture holders of the Brazilian Review and Year Book Co..
whom I consulted. opposed any objection whatcoever to my
iniciative,

Consequently, on 23rd December T publicly announced that
from that date the gratuitous distribution of my circular ‘Mostly
Ahont Coffes’” would cease, and a new weckly under the denomina-
tion of ‘“The New Brazilian Review” would make its appearance.

It is true that, by my contract with Mr. W. Chancellor, I had
andertaken not to publish in the City of Rio de Janeiro in the
Tnglish language any similar periodical to compete with the
“Brazilian Review.” When. however, publication of the ‘‘Brazilian
leview”’ stopped in January, 1914, and. in spite of all efforts to
resume it, it became cvident that the councern was hopelessly
fnsolvent and could not he rescusitated. the ongagement with Mr,
Chancellor necessarily lapsed and, there being no nue to compete
with. there could he no possible objection to my «arting a new
paper under any denomination I chose, especially in view of the
fact that no step in this seuse was taken by me without previous
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holders of the insolvent company.

The first number of “The New Brazilian Review” was issued

by me on 3rd January last apd. on 4th January I w, £ sulpuscd‘ R
hy an injunction of the Criminal’ Coult at the petl‘tlo'ﬂ of Charles' .
Rutlidge, prohibiting the use of this, title by. me, to \\'luch be,

claimed author's rights in virtue of a 51mple 1eg1st1at10n “at the
National Library of the selfsame title only one day before and 10

days after I had publicly announced iy’ futentionl of lh‘ingmg out- i

a new journal with this title.

This was followed by an action in a Civil  Court claiming
damages at the 1,1te ot fwe contos of’ 1eis for each ‘number of any
Review issued b\ me in this city, on the ground of infringement
of the tmm< nf my contlact with Chancellm

The cl.um as to puouty of tltle has, afteg fom months’ htlo'o-
tmu, buon (llsposed of bv the sentence of the Criminal Court.

The casc in the Civil Court was still more preposterous, seeing
that Chancellor’s powers as a director of the Brazilian Review and
Year Book Co. had lapsed and he conld extend no power of attor-
new to anvone. such as Rutldge pretended to act on,
in defence of ihe supposed interests of the Brazilian Review and
Year Buook Co.. that he was the first to violate by publishing a
rag of his own under a title identical with mine. According to
the articles of association of the Brazilian Review and Year Book
Co., directors should he re-clected every two years. Not only had
this not heen done, but none heyond the statutory meeting of
shareholders had even been called to renew the powers of Mr. W.
Chancellor. the president of the company, which, consequently,
Japsed.

Such are the facts reviewed in the hriefost possible terms. My
attitude throughout has heen as correct as Rutlidge’s has been
irregular, for which he will unguestionably he called to account.

That he never had any intention or ability to sustain regular
publication of any journal is shown by the failure of his previous
venture “The Brazilian News” and of this, his latest attempt at
Mackmail. by means of the wretched rag he termed “The New
Brazilian Review” started purely with the intention of ex-
torting money from me.

This, T trust. will be the last time I shall be obliged to trouble
readers with matters so personal and discreditable for English
journalism in this country.

J. P. WILEMAN.

The Emergency Issue. The statement for 14th May is as

follows:—

Received from Caixa de Amortisagio .................. 149.600:0008
Withdrawn and burnt ... 10.022:5518
Balance of authorised issue at Caixa de Amort 400:0008
Loaned to banks ..., 100.000: 00095
Tnterest depostted to cover expenses of issue ......... 20:552

Repaid by banks on account of amort. and inb.——

Cash . 4.455:956%
Treasury hills ..........oco. ceiiiveinenninn, 66.652:8008
Interest on same 80:9258

Expenses of issue 24:304¢ 71.913:9858

331.257 :088%

Alterations since 1st May:—
Tncrease, repayment in cash by banks ........ociviiiiieenns 4:879%
Increase, repayment-by bills by banks .................. 7.117:7008%

Increase. interest on bills ............ Cesens 16:3058

cl,bnsultatio_n \,\'h‘,h ‘th.e":tru'e p‘i‘npriotqrs——the legdiug débe’nt‘vﬁ_r'c‘a,‘-

L, \
Ve N

GAIXA- DE BONYERSAO.

%, Smce the opemng of the Caixa in December, 1906 “the
ment was as follows:—

ove-

Withdrawals

309.701 :820%
10.875:2378

. . N P Antries
292 Dec, 1906 to 31 Dec, 1913 ... 585.709:450%
January, 198 .. 3.696:189§

February, 1914 115:007% 5.375:069%
March, 1914 1.586:764§ i 42.157:150%
April, 1914 .. 605:903% *{ ’19.6’31’5434513
May, 1914 250:066% f 28.481:499%
June, 1914 12.850:111% 3.153:3518
July, 1914 Tt 445 :9878 29.816:6488
August, 1914 ... — 2.093:9493
Septémbet, 1914 . — C -

October, 1914 .......ococneinnns — 2.999:9993
November, 1914 L eens — o —

December, 1914 . ....... eeeteraees — 14.156:3413

607.260:377% 468.442:4973

Imports of gold, Jan.-March 160:000$ —
Exports of gold, Jan.-March — 34.770:0008
Kxports of gold, April ........; —_— 10.800:0008

607.420:377% 514.012:497%

514.012:4978
Gold in deposit, 30 April, 1915  93.407 :880% —

The total amount of gold in deposit, supposing gold notes to
have been withdrawn to value of gold specie exported, from 1st
January to 30th April, would he 93.407 :8808% or £6,220,522.

With so low a figure, it is scarcely worth while commenting on
Pinheiro Machade's proposal to make the bhalance at the Caixa the
hasis for fresh inconvertible issves.

Treasury Bills. According to the message of the President,
up to 24 April, of 50,000 contos gold hills authorised, 6.335:0338018
had been issued and 96.004:600$ of the currency hills.

The President naively laments the discount of 20 per cent. to
which these hills have fallen, in spite of the resolution of the Gov-
ernment to accept them in repayment of advances to the banks,
which the President says can only he attributed to speculation or
the ahnormal situation. The President fails to understand how
government securities that enjoy a higher rate of interest than any
other, of which 50 per cent. have already been withdrawn within
two months of their issue, can by any possihility fall below 20 per
cent. of their face value, when they cught to he at par!

The Government, explains the P’resident, determined to issue
hills instead of paper money, acting on the conviciion that it
would be imprudent at this moment to allow the monetary circula-
tion to exceed a million contos of reis, equivalent at the current
rate of exchange to over £52,000.000.

There is, the President continues, no real shortage of money,
seeing that deposits at the Rio and 8. Paulo banks account for
one-fifth of the total circulation! The trouble is not want of money
for transactions, but want of confidence and consequent restriction
of credit.

To re-establish credit and save the finances of the country
is the function, says the President. of the Legislature.

~ Want of confidence and rnstrivﬁion of credit are metaphysical
terms that superficial observers are fond of employing to explain
phenomena they fail to grasp.

In his message to Congress, the President spots the sores on
the body politic, but fails to point out any adequate remedy, which
he leaves to the wisdom of Congress.

“Wapt of confidence’ is not a ‘cause but an effect of preced-
ing phenomena that must he analysed and dissected before a
remedy ‘can he prescribed.

T e e
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. Why it is that-with the safes of ‘the-banks bulging with money
and. still largenr reserves in the hands of the public, waiting for
employment, the rate of interest, now 10 per cent., should bé so
high as to practieally prohibit fresh enterprise and paralyse trade,
not only in this country, but practically all the world over?

. Unless. the. fundamental. causes that have given rise to this
state of affairs can be remedied, further issues of paper money
would only serve to stimulate speculation by the hanks-in: order to
utilise . further acoumulations of :money, otherwise unemployabls
with its;inevitable aftermath of loss.aud liquidation.
| . The fundamental cause.of the .ills that now. afflict us is the
abuse of credit, in consequence -af - which prices of internationa}
commodities. in whieh we deal were.forced up, only to relapse wlen
fo_geigu support. was withdvawn. - ...« , . . ... -

o ;Th_e collapse of speculation brought about the fall of prices,
[5al'ticu-1a1']y those of coffee, the product . on which -onr whole
economic system hinges, and obliged holders of this article here and
abroad to liquidate for what they could get. The war, as a matter
of fact, only enhanced and aggravated conditions already critical,
hy forcing liquidation of stocks in home and consuming markets
and restricting the demand in home markets. )

The cause of the falling off in Imports was, firstly, the over-
stocked condition of local markets; secondly, the shrinkage of loca)
demand consequent on decline in purchasing power; thirdly, the
restriction of commercial credits in Europe and, ultimately, the
failure of the Brazilian Government to meet its engagements with
importers.

By now surplus stocks of imports must have been largely
worked off and the market be ready for a revival in imports were it
not that importers’ credit in foreign markets has been so sadly im-
paired. Consequently, fresh orders are mostly on a cash basis.

Statistics given helow show, however, that there has been no
general restriction of banking credit, but that compared with last
year discounts and loans showed a positive increase on 31st March
of 59.764:000%.

Since the commencement of the crisis in 1913, business of all
kinds fell off to such a degree as to require very much less money
for its transaction, whilst the issue of 250.000:000$ last year
hrought up the amount in circulation nearly to the maximum of
Rs. 1.000.000:0008%.

There being insufficient employment for so gigantic a sum,
moncy accumulated in the banks and, on 31st March, showed an
increase of 143.779:0008, as against a slight decrease of 23.377:0008
in deposits.

Tt is notable that whilst sight deposits fell off hy 69.293:000%.
those at fixed dates inereased 45.916:000$, a sure sign of difficulty
in the emplcyment of money.

So long as fundamental conditions remain as they are: i.e., 50
long as credit is unrestored abroad or the purchasing power of the
community is somchow enhanced and raised to a higher level, it is
difficult to sec what measures Congress can take to relieve
the .situation. To create more paper money would be simply to
stimulate speculation in exchange, real estate and probably coffee,
with the inevitable reaction later on.

To restore commercial credit abroad the simplest way might
he for Government to issue paper money for liquidation of its in-
ternal commercial obligations, were it not for fear of the fall of ex-
change it would, probably, entail,

The problem, therefore, resolves itself, in reality, into the
proposition: how best to raise the purchasing power of the com-
munity without either prejudicing exchange or unduly stimulating
speculation P }

Should the war continue another year, as scems highly pro-
bable; a big surplus of coffee seems almost unquestionable.

The amount of coffee cleared this season to 6th May at Rio and
Santos was 11,565,223 ba,_s, and its value £23,662,706. Assuming
1,322,078 bags as the amount yet to be clearcd to end of June (same
as last year) and f.o.h. value of same at £2, 0s. 7d. per bag (cur-
rent) was to he £2,726,701, the Rio and Santos crops would give
a total of 12,887,401 bags this season and f.0.b, value of £26,400,000
as against 13,954,183 bags'and £40,106,000 for last season.

The above figures show that so far German, Austrian and
Belgian ‘corisumption cannot have suffered to any, degree, as other-
wise it would have been impracticable to have put over 13,000,000

l?ag‘s ‘of Brazilian coffee into consumption, seeing that these coun-
tries_ alone account for 4,500,000 bags per anfum.’ '

* ' The mext Rid- and Santos crop is' expected 0" 'give, at 'lefast,
14.000,000 bags, so thdt’ én the hest hypothesis prices dould only
be expeeted to be maintained. But if; as there seeihs every prob-
ahility, .supplies should be cut off entirely from Germany, it ‘wonld
be impossible to place th
riinous, sacrifice.s b~ ;0 - . . T

v At present Amerieans are the sole speculatize” -huyers.
Their policy ‘duting the last three'or four vears shows no desire
whatsoever to relieve us of the burden of cartying eéxtid sticks. On
the cppﬂ.t;ngry,‘t_h.eyv.m.ay he coun.te_d.‘ on te take all the advantage
they can of their privileged position and bear coffee for all it is
worth, G . . PR

Thgt, under such ,cog‘ditigu:s we could place the whole of a possible
surplus of 4 to 5 million bags with consumption seems impracticable
and should prices drop, say, 15 per cent, from £2 Os. 7d., the actual
f.0.b. value per bag te £1,75 and only ten million hags be exported,
the t\QFal, value of exports from Rio and Santos would for the
1915-16 crcp would drop to only £17,500,000, as against £26,000,000
received for the current crop and £40.000.000 for that of 1918-14.

The position here is precisely the same as that of cotton in
the United States, when with a surplus of 4,000.000 bales, U.S.
hankers cotrbinied to buy up 2,000,000 and take them off the mar-
ket. The metisure proved unnecessary because the British . Gov-
crnment released cotton from the embargo it aly under -and the
most of the surplus was exported to Germany.

There is no hope of such concession for coffee and unless we
follow the example of thie United States and combine to protect
our own interests, a disatreus fall of hoth coffee and exchange
seom inevitable and with it further decline in the purchasing power
ol the community.

e whole of the coming crop even at'a

TUnless that can be improved. ‘“adios’ all hopes of increase of
imports or of the revenue derived therefrom.

Coffee. it cannot be too constantly remembered, is now almost
the sole factor on which we rely to maintain the supply of bills
on a par or iu excess of demand. Should that weaken, the whole
financial and monetary -edifice is liable to collapse.

Now that the sale of valorisation stocks at Hamburg and Ant-
werp has set free the surtax. it might be utilised as guarantee of
the emission of a loan of, say, 200.000:000$ to the Government of
§. Paulo for the purchase of coffec redeemable. in a fixed period,
with the proceeds of the surtax and resale of the coffee.

Such a loan would he unexceptional as regards security and
the only possible objection to it that might be alleged would le
ilhe possible effect that so large an issue might have on exchange.

For any other purpose, to even satisfy budget deficits, to re-
deem Treasury hills or pay off the floating deht, it is admisible
that a fresh issue of such an amount might and probably would
dipress exchange; hut in the case of an issue intended expressly
to enhance the valve and price of coffee, any tendency of exchange
o fall that might possibly arise from the increased supply of money
would he mechanically corrected by the enhanced value of the
commodity itself and of the bills its export would represent.

: Banking Pesition on 3ist March, iu contos of reis:—

1914 1915 Inc. or Dee.
Overturn ..., 3,059,559 3,081,938 — 37,621
Bank cash reserves ... 180,934 324,713 +143,800
Packet cash reserves 636.193 613.603 — 22,590
Discounts and loans 510,049 569.813 + 59.764
Deposits at sight ... 367,580 436,973 + 69,293
Deposits, fixed ............ 207,019 161.103 — 45,916
Deposits, total ............ 574,599 597.976 + 23.377
O*.'fices and agents ... 408,961 312.436 + 96,525

From other sources we obtain the following, in coutos of rcis:

Paper money 19i3 1914 1915 1914-15 1913-15
in cirenlation .. 607.025 601.488 838,268 +236.780 +251.245
Convertible notes . 408,447 224,639 110,049 —114.5%0 —298 33t
: 1,015,472 826.127 948,317 +122.190 — £718)

_ The overturn for the month of Mareh, 1915, was only 37.621
contos less than that for the corresponding month, 1914, With an
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increase of 117.190 contos or 18.1 per cent. during the period 3lst
March. 1014-1915 in the total amount of notes in circulation, bank
cash reserves increased by 143.809 contos or 76.4 per cent., whilst
pocket cash reserves show a decline of 22,590 or 3.5 per cent.

In 1913 .the ratio of hank cash reserves to total notes in cir-
culation was about 20 per cent., by 31st March, 1914, it had risen
to 23 per cent. and on same date 1915, to 34.7 per cent., whilst
pocket cash reserves had simultaneously declined from 80 per cent.

. to 77 per-cent. and 65.3 per cent. respectively, the latter in con-
sequence, naturally, of the much smaller amount of money xjequ'ired
for transaction of business. :

Discounts and loans, contrary to the ~general conception,
" showed an increase during the 12 months of 59,764 contos or 11.7
per cent., as should be the case in times of crisis.

Sight dep051ts inereased 69,293 contos or 15.8 per cent but
depostts at fixed dates shwed a decrease of 45,916 contos or 28.4
per cent. Altogethel deposits  showed an increase of 28,377.
The, plopmtlon of sight deposits to cash which, on 3lst March,
1914, was 49.3 per cent., by 3lst March, 1915, had risen to 74.3

per cent,

—Dr. Laure Muller, Minister of IForeign Affairs in the Bragilian
Covernment. will, says ““The Buenos Aires Standard”, soon be our
guest. The Minister, who very deftly reversed the provocative
policy pursued by his predecessor in office towards Argentina, has
been suspected of Germanophile propensities. Such an aspersion
upon the Minister was unjustifiable. he being Brazilian first and
foremost. He cannot he blamed for the fact that his parents were
of the Teuton persuasion. Many very good Brazilians have had
no hetter luck. Dr. Lauro Muller lias never imhibed at the font
of German ‘‘kultur.”” Bred in another. and more wholesome, am-
hient. he possesses the ter.perament and good qualities of the pre-
kultur German of intelligence. The gentleman se largely respon-
sible for the improved reclations. and manner of thought, between
Argentines and Brazilians, must he persona gratissima in this
capital, In regard to Brazil, there were moments when her
neutrality was seriously doubted here: but we have always pointed
out that, with such an enormous cvastline, it was materially im-
possible for the hig Republic to hinder German vessels from taking
advantage. After all, these liberties did not save them from
calamity. The C]wnce_ilm-’s visit is, of course, in connection with
the suggested or probable modification of the A.B.C. entente.
These Republics. in accordance with the Pan-American Union or
‘“‘on their own’’, are intent upon a hetter understanding., It seems
monstrous, but it is uncomfortably true. that certain bellicose
elements still aspire, having mere than they can manage, to further
territorial expansion.  Since these elements cannot be either
muzzled or chloroformed. the responsible governments are wisely
taking steps, betimes, to prevent any future misunderstandings
such as that to which the A.B.C. are indebted for the phenomenal
recent outlay on useless armaments.

Leopeldina Traffic shows an improvement of 98:000% for the
, week, which would be more encouraging were it not counteracted
hy the fall of exchange aud consequent decrease in stexlmg receipis
of £720 for the week. Since Ist Jaunary there has been an in-
erease of £2.021.

No doubt the Leopoldina is doing the right thing in encourag-
ing production in the distriet it serves by piactical demonstra-
tions of the hestymethods of cultivation and the- most profitalile
crops to plant, It is no dc bt tedious work educating so backward
an agricultural population. but. unless farmers can he.induced to
reform their rudimentary methods and to plant something to me-
place the coffee rapidly going out of production, at any rate in the
State of Rio, the futwre of the railway might. be seriously thrent-
ened. The propaganda of The Leopoldina Railway is not, however,
canfined to agriculture, hut embraces daivy and cattle farming and
aims partieylarly at demonstrating to farmers the best:kind of
stock to buy and no doubt. w ould at .a pinch undertake to supplv
stock ton. . . .

Technical Enemies. It will be, instructive to note what effect
the reopening of Archangel will have on the Scandinavian coffee
trade. .

Popularly it is supposed that the great increase in Scandi-
navian imports is explainable by re-exports to Russia and Winland,
and the substitution of coffee for vodka. But consumers do not
(hango habits in a day, and if it is easy for Scandinavia to deal

" with Russia, it must be still easier to do so with Ger many. Dur-
" ing the post-hellum period, August to March, Scandinavian coun-

tries imported 1,189,000 bags more coffe that dulmg the same

" period last year and 8,023 tons more cocoa, a good deal of which,

at least, eventually found its way to Germany.

Shipments of coffee and cocoa from Brazilian ports to Scan-
dinavia, in order to avoid non-interference from the British
authorities must be consigued to order of a British hank or to a
known Scandinavian firm, with the exception of hides and bran,
which must be consigned to the Provisions Committee.

This is supposed to be a guaiantec against contraband deal-
ings, though how that can be is somewhat difficult to understand,
seeing that re-export of coffee and cocoa are not prohibited in any
of these countries, except Norway, and that any guarantee given
by importers in such countries against re-exportation could not
extend to the third parties to whom the goods must necessarily
he sold heforc they can be put into consumption

The efforts the German exporters are making to get the em-
hargo removed on consignments to Holland, otherwise than through
the Overseas Trust, shows how effective the measurc has heen, and
that if extended to Scandinavia. better than anything else, it would
serve to cut off German supplies.

Whether Germans and Austrians are, or should be here treated
as “‘enemies’”’ seems likely before long to become a burning ques-
tion and thorn in the side of British administration unless promptly
decided.

In some cases consignments by persons of German and Aus.
trian nationality seem, in spite of the supervision of the British
authorities (which lately secems to have heen delegated to Lloyds)
agents to pass without protest, even when effected in British
bottoms and consigned to British ports, as, for example, 1.802 bags
of coffee shipped by a German firm to London per s.s. “Conway,”
that sailed on 28th April.

In others, though shipped in Brazilian bottoms, they have been
held up, as instance the “Tropeiro’, with coffee for Amsterdam.

There seems no logic about it! Why in some cases are Ger-
mans treated &s cnemies and,not in others?

Had Germans and Austriaus conducting business in  this
country been declared to be “enemies’ from the outset and traus-
actions hetween them and British subjects been prohibited, as in
France, it would have simplified matters considerably and enabled
British merchants and shipping agents here to know exactly how
to act.

Banking transactions with the enemy have been prohibited,
hut we here are still at a loss to know whether, on the one hand,
local transactions hetween British and Germans are lawful accord-
ing to British law, and, on the other hand, whether it is legitimate
for British, and particularly Mancliester firms. to trade direct with
German firms here and so take husiness out of the hands of local
British firms, by whom the importing would otherwise be done just
as effectively as through German houses !

Are Germans to he considered enemies only as far as exports
from here are concerned, but not as 1ega1ds imports and shipping?

"At present no agent seems to know for certain, whether he should

accept cargo from Germans or no, Some seem to do it, as in tie
case of the, “‘Conway,” and others tp refuse.

If the respective authorities would define precisely what con-
Stltllteb an enemy in neutral countries like this, with little if any
opportunity for indulging in cuntx.ﬂ)and trade, it would not only

‘be beneficial to British interests, hut remove a cause of constant

friction with the chancelleries of severat neutral countries.

The lack of a proclamation to this effect is llke\nse unfair to
Pritish firms in ghis cotntry hnd pldces themy 4t a (hsadvantage
awith neutral: c-ompehtors espcciall\ a5 regards s]uppmg.
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If consignment of British goods in British bottoms to German

“firmis in .this country is to he permitted, naturally there could be

no objection to British firms here importing on German account on
commission or selling to Germans here.

By not properly defining the stauding of Germans and Aus-
trians vis a vis with British subjects in neutral countries, the
Foreign Office is in fact playing into the hands of the enemy hy
throwing trade that would otherwise pass through exclusively
British hands into those of Germans and Austrians.

It is trme that there can be no discriimination he-

‘tween Britishers or Germm"xs in this neutral country, where all

have equal rights to trade with any or every country they can, so
far as Bragilian law is concerned. When. however, rights
are restricted by war and trading between certain nationals
is disturbed or prohibited, the only safe course for foreigners here
to follow is to adapt their conduct to the rules established by their
respective Governments and leave the country in which they happen
to be domiciled to fight out for itself any question of internatoinal
law.

Financial. M. M. Erlange and Co. have veceived advice from
Santos to the effect, in view of the continuation of the financial
crisis. the Muniecipality of that City is ohliged to again postpone
payment of interest and amortisation on the 1910 six per cent.
loan, that should have been renewed on 30th April. but that mean-
while interest at the rate of 6 per cent. will e paid. The coupon
referred to is for Ist January, 1915,

—The London and River Plate Bank has declared a dividend
of 15 per cent. for the year.

MONEY

Rio de Janeiro, May 14th, 1915.

Closing Rates were as follows:—

90 days’ Bank Commercial Sovs.

Saturday, 8th May ............. e 12 9-16 12 11-16  19%300
Monday, May 10th .................. 12 9-16 12 5-8 198400
Tuesday, May 11th ................. 1234 12 5-8 193400
Wednesday, May 12th ............ 12 15-32 12 9-16 198400
Thursday, 13th May . Holiday

Friday, 14th May .................. 12 3-8 124 198500
Saturday, 15th May ............... 12 5-16 12 3.8 198500

The market closed this evening with banks drawing at 12 5-164
and private paper at 12 3.8d.

Embarques, sales and stocks are all on the fall and point to
the close of the crop and that unless there is some selling ahead

.little assistance to the exchange market can now be expected from

coffee.

Sterling prices of rubber are also dropping, though, strange to
say, curreucy prices are improving, Anyhow the rubber season is
over and but few bills can be expected from that direction.

There seems no probability of any big business in coffee futures
as the only speculative market secms to have made up its mind
to continue buying from hand to mouth and wait for the long
expected fall,

The prohihition of exports from France and recent seizures of
coffee and eocoa by the Allies point to a more vigorous application
of the hlockade and greater difficulties in the way of exports from
this country. - .

So far the issue of “sabinps,” as the local Treasury bills are
called,  does not seem to -have. affected the demand for exchango
very much, probably hecause creditors are holding them for in-
Vestmeilt and because 2 good deal of the issue is pawned to the
banks, who, at 10 per cent. ‘interest, are making a pretty good thing
on theéir advances on 49 per cent. nominal value. . - o o

May 18th, 1915.

A new issue of paper money seems unavoidable, if only to meet
administrative deficits, sceing that of the last issue of 250.000:000%
only 400:000$ remain and that in July some 29,600 contos will he
payable as interest on the internal debt.

Unless coffee prices are to be allowed to drop hopelessly and
exchange with them, some means of buying up surplus coffee must
be very soon devised. There is a plan afoot to issue 200.000:000$
for this purpose, with guarantee of the surtaxe, to which we refer
in another column,

Prospects of exchange for the present ave certainly not bullish;
the most that can be expected from coffee is about £2,000,000 up to
end of June, whereas of late the supply of bills has heen at the
rate of £2,000,000 per month. .

The crop is likewise believed to be late rather than early and
next crop shipments are likely to be delayed.

Altogether factors would scem to point to a further decline +f
exchange, until large quantities of next crop are available.

The figures we give in another column go to show that deposits
at the Caixa cannot now much exceed £6,220.522,

Latest Quotations, May 15th:—

1915 1914
4oper cent., 1889 L 4834 714
Funding, 1898, 5 per cent. ... 98 744
Funding, 1914 ................ 76 —
1910 4 per cent. ..ooooeiiiiiiiiiiiiiiiaL 50 684
S. Paulo, 1888 ..o 9 94
S. Paunlo, 1913 ...oviiiiiiiiiiiie e 962 1604
Leopoldina stock ... 41 61
S. Paulo Railway Ordinary .................. 120 231
Traction Ordinary ...........ccoooeiviienininn..n. 53 R
Brazil Railway Ordinary ............ [ 9 23
Dumont Coffee Co., Litd. ........cocovinineeni. 9 9%
Consols . 66% 74 15716
Gold vales 14d.

Federal Apolices or 5 per cent. Int. Bonds &208 to &223
Treaswry Bills, 18)4 to 19X per cent. discount.

COFFEE
Rio de Janeiro. 171h Mar, 1915.

Entries at Rio and Santos for the week ended 13th May were
13,266 bags under the previous week’s, the decrease being almost
cxactly divided between the two ports.

So far there is no news of the new crop. ouly very few samples
cven having made their appearance so far in this market. which
leads to the conclusion that far from being early, the crop is later
than usual

For the crop to 13th May, entries at the two ports amounted
to 12,102,396 or 916,293 bags less than last vear.

" For Santos alone entries for the crop to 13th May were
0.082.235 bags or 1,299,249 less than last year.

Clearances at Rio and Santos for the week ended 13th May
were again heavy, 8371.255 bags and their value £750,957. as against
£699,543 for previous week.

For the crop the amount cleared to 13:I May was 11.936,578
hags or 6.1 per cent. less thau last year, but their value £12,562.259
or 33.9 per cent. less,

The average f.0.b, value for the present crop works out abont
£2 5s. per bag.

Supposing that in consequence of the Allies” blockade, supplies
were really cut off from Germany and Austria and exports couse-
uently reduced to some 9,000,000 bags, whilst prices in consequence
of the hig surplus of production fell. say, to £2 per bag. the f.o.bh.
value of coffee exports for next crop would probably not be over
£18,000,000, as compared with, say, £24.000.000 this year and
£40,000,000 in 1913-14. :

It is certain that exchange could not stand the racket and with
a supply of bills of only cighteen or twenty million sterling, there
would inevitably be a big fall.
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Embargues or loadings fell off considerably during the weelk
under review, heing only 124,362 bags, as against 260,881 bags
“for previous weck and 140,430 for corresponding week last year.

Declared Sales were also much smaller, in fact, less than half
the previous week’s. the decrease being almost entirely at Santos,
where sales of only 3,469 bags were declared as against 28,088 at
Rio. These figures are not encouraging as regards the immediate
supply of bilis and would seem some justification for wealkness in
exchange.

Of the total of 375,360 bags sailed, 139,774 bags went to the
States. 209.357 to Europe and 26,229 coastwise and to the River
Plate and other countries.

Steeks show a decline of 72,759 bags at the two ports, for whicl}
they are now down to 708,739 bags, of which 200,777 at Rio and
507,962 at Santos.

Prices compared with previous Saturday gave way all along
the line. Rio No. 7 losing 357 veis, prices for Santos superior and
good average being nominal throughout the week.

At New York spot was quoted on 18th May at 7)4c. for No. 7
and 7X%e. for No. 8. .

July options lost 42 points to 6.90; September 37 points to
6.98¢. nd December 42 points to 7.U6c.

No cable quotations were forthcoming from Havre, but accord-
ing to the “‘Bulletin du Correspondance,” optious .on 22nd April
closed there at May 36f, July 5475, September 54f, and Dee. 53.25.

There is no change whatever in the market from the previous
Saturday. Cables dated 11th from London state that there is no
demand frem anywhere and even that in France, which looked so
promising, has heen scotched by the prohibition of exports. The
States have confidently made up their minds to buy as little as pos-
«ible and wait for next crop to stock up cheaply.

_The active force at present, says the “American Grocer,”
seems o he the Canadian Traction interest, which buys chiefly in
Brazil, but aiso here and sells as occasion demands, but always
on the move for a profit and generally gétting it.

It seems a pity that no arrangements should have yet been
made for systematically pushing Brazilian coffee in at least
American markets now that the tempernnce movement is taking
such prominence.

Coffee is unquestionably the best known substitute for spirits
as a stimulant and in the States its consumption has been increas-
ing wonderfully of late, in spite of cuergetic advertising of postum
and other substitutes.

A great temperance movement, we believe, will be one of the
outcomes of the war and trust that Brazilians will take the oppor-
tunity to organise propaganda in Russia, France, England and,
indeed, every country where the use of spirits in the army is being
superseded. This is a chance that may not oceur again in a lifetime.

—1If the war continues, the consumptioun of coffee will certaiuly
increase amongst the Allies, but we fear such increase will Le
more than counteracted by the shrinkage in Germany and Austria,
should coffee, as we understand is now the case, be treated as
contraband.

—With the disbanding of soldiers, if peace were made beforve
winter, a decrease of consumption of coffee is anticipated.

So far the boom in stocks, wheat and cotton in the United
States has not touched coffee and speculation in it is lifeless.

—New York is coun:ing on a 13,000,000 bags production next
season by Brazil.

Futures at Havre, which closed on 12th April at 5725 for May
‘and 5550 for July, had dropped by 22nd of same month to 56f
May, 54f75 July, 54f September and 53.25 December, The fall of
125 secms to have bheen caused by the prohibition of exports by the
French Government, in combination, apparently, with measures
adopted by the Allies to make coffee contraband of war,

According to the ““Bulletin ‘du Correspondance,’”’ not even by
way of the Overseas Trust are exports from France to Holland
to be permitted, in which respect, at least, Brazilian markets are
happier than French, says our contemporary, seeing that in one
week in April they succeeded in s]lipp'ing 166,000 bags to that des-
tination. In a later numher the ‘“‘Bulletin’’ says that there is a
probability of the conditions regarding” prohihition being ameliora-
ted, probably by permitiing exports through the Trust.

The “Bulletin’’ calculates that on the basis of entries at Rio
and Santos of 11,700,000 to 15th April and 1,000,000 bags more
for the remainder of the crop, the total for the crop will amount to
12,750,000 bags. The course of entries this year has heen so ab-
normal as to make calculation of entries for the rest of the crop
little less than guess work. The question is, will entries continue
on the basis, say, of last week, will they fall off next month or will,
if the talk of an early crop can be trusted, entries in June be larger
than usual? All this is matter, at-present, of pure conjecture.
Up to 13th May entries at the two ports amounted to 12,102,396
bags. For the week ended 13th May they were 127,599 bags and
on this hasis should give some 13,000,000 hags by 30th June at end
of the crop.

—The surviving partner of the well known firm of McKinley,
Sehmidt and Co., importers and exporters of coffee, established in
this city, advise us that, in consequence of the death of Mr. Luiz
Augusto Schmidt, the firm has heen dissolved and a new one estah-
lished under the denomination of McKinley and Co., comprising
Messrs. Thomas McKinley and Charles Henderson, with whom Mr.
Serafim Fernandez is also interested. The new firm will carry ou
the same class of husiness as its predecessor. Both Mr. Thomas
McKinley and Mr. Charles Henderson will sign for the firm.

Coftee Market

ENTRIES.

IN BAGS OF 60 KILOS.

FOoR Bl WEEK ENDED FOR THE CROP TO
RIO
May 13 | May 6 | May 14 May 13 Mav 14
1115 15 1914 1915 1914
Cen'ral and leopoldina Ty -
RY. . ieienrarvananan 51.928 52.440 27.335] 2.539.983 2.283.008
Inland.veeieennnnen. 5.246 2.561 248 77 124 50.628
Coaslwige, discharged .. 920 7171 1.876 66.707 81.957%
Total...... Ceireeeas L0 39 17" 5 !
Transferi-o from o Lo 58.09 62.172 29459 2.704.316, 2.415.593
Nictheroy .......... 29 1.973 1.328 42.895 58.853
Net Entries at Rio..... f 57.835 60.199 08131 2.66:.4210  2.356.740
Nictheroy from Rio &
Leopoldina......cuu. 7.348 11.611 5.117 358. 640 280,365
Total Rio, including -
Niotheroy & transit, 65,183 71.840 33.248:  3.020.061 2.5637.105
Total Santos : 62 410 69.025 43.807|  9.082.835] 10.381.584
3 — —_
|
Total Rio & Santos. 127.599' 140.865)  76.065| 12.102.395| 18.018.689

The coust arrivals for the week eunded May 13th, 1915, were from i—

Bulvurreeronnnensesoiareriiiinnians reerereaeienas 290

TolM. o tiaeiriiaironoreonaacnssnaces 200

The total entries by the different 5. ’sulo Railways for the Crop to May 13th, 1915
were a8 follows

Per Remaining
Pasi Sorocubuua Total at Total al t
. Jundiahy and athere <. Panlo Santus S. Puulo
1014/1916 7.460.848 1.570.857 9.040.%05 9.082.330 -
1913 1914 9.600.708 702,249 10.402.017 10.381.584 -

» -
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COFFEE SAILED.

During the week ending May 13th, 1915, were consigned to

the following destinations:—

IN BAGS OF 60 KILOS.

EUROTK &

TOTAL
9 RIVER OTHER cror

PORTS U:';L‘rc: “::;::T::- Goast| v | OA%E | yonrs e | aTE
Ri — | 1seas 4005 6.268] — | 10,100| 150,581] 2.971.536
Gamieere| yapn7a| 70238 — | 5761 o~ | — | 215769| 9.186.950
1014/1915..] 139,774| 209.357| 4.105| 12,024 — | 10,100| 875.360(12.188.45
torpios..| G| 119 4zes| 28| —| - 166,650 {12.820,106
| S S S —

.REVIEW,

May 18th, 1915,

VALUE OF COFFEE CLEARED FOR FOREIGR PORTS.

DURING THE WEEK ENDING MAY 13th, 1915.

IN BAGS OF 60 KILOS.

OUR OWM STOOK..
IN BAGS CF 60 KIXO2

RIO Stock on May 6th, 1914...0veevueverensnrnneneens vor
Entries during weeis ented May 13th, 1915.......00..
Loaded «<Embarquess, for the weck May 13th, 1915.,...

STOCK IN RI0 ON May 13th. 1915,

Stock at Nictheroy and Porto da Maddma‘on”"”“
» May 6th 195,000 vnnennn, .- 27.522
-« Atloat on May 6th, 1915 . 173 468
Entries al Nictheroy plus total embm nues inclu-
ding transit - 92,015
. 293.005
Dednet : embarques at \lcmerov Porto da Ma-
dama and Vianns and s;ulm"s during the
week May 13th, 1915 ... .eenuee PRSPPI 172.5690

STOCK IN NICTHEROY AND AFLOAT ON May 13th, 1915.

STOCK IN Tst and 2nd HANDS 2nd THOSE AT NICTHEROY
. and AFLOAT ON May 13th, 1915
SANTOS Stock on May 13th, 1915

......... 485,768
Enlries for week ended May 13th, 1913 62.416
548,184

Loaaed 1enbarques) during same weeok.

ERTTTES 40.222

810t K IN SANTONX ON May 13th, 1915....,,.
Stock in Rio and Santos on May 13th,

do do on May 6th,

> » s> May 14th,

COFFEE PRICE CURRENT.

1.

94 7402
BT 835

120.415

2060.777

2

507.9

708.739

781,498
174.668

e e DURING THE WEEK ENDING MAY i3th. 1915.
May 18| May 6| May 13 May 6 Grop 1o May 13 : - - —
) May May ! May | May | May = May ; ave-
b e £ | w | e [ R S TS R L R A Y S
Bags TR £ CHE | ,
g . ) L
155.486| 123,716] 266254  218,539| 2 769,0619! 4,674,827 o ‘*i——‘ |
215,769| 214.125]  4RL.708|  481.004; 9.166 959)19 738.836 Market N. & 10 kilos _ _ — . 5108 3 b
*Tolal 1914/1915..| B371,265| 387,821  750,957|  649,543|11.936,578|24 413 663 <3 5.319; 5879 5.311 Z;;Z ;, Rt
do 1913/1914..| 186,650 28.103] 408.958 69.500112.820,106 36.975,922 Cxs 5.108 5,—(,6; 5 039, ii:;é i ;E 4.960
- 4831] 4.834 4766 4630° 4 Z . 4.088
3 N9 - — ' 4000 4 -~
- 4.562, 4.562) 4.490° 1.358, 4 1416
o SANTOS - | ! ; .
Superior per 10 kilos... 5.9u0 - ! — = — — i 3900
COFFEE LDAYDED (EMBARQUES). oo Avarags, o T = - = e
H i !
O I i !
IN BAGS OF 60 KILOS. N. YORK, per Ib.. | | !
- Spot N. 7 ..... . cent. — — - o= 712 150
- . > > B ... » — - — —_ —_ i1d 7.2
DURIN% WHKERK ENDED FOR TIE CROP TO Options— | ‘
T v July.. 7.29 702 6.9  T01  6:0° 6.08
« . Sept....  » 78| 72 712 7.08 7.05 6.8 6.10
1915 1016 1314 1915 14914 » ) 793 > 7 706 6.
May 18 [ May 6 [ May i4 | May 13 | May 24 *  Deco..s 7.43 8 722 712 T3 706 6.8
i 72.213]  §7.200  36.898| 2.708.301} 2.397,657
Mo 1Le27)  7.301) L1053 S5TS0p 208783 MANIFESTS OF GOFFEE.
& transit ... 84.140| 104411 37.057| 3.085.821{ 2 66,440 RIO DE JANEIRO.
Santos ... 40 232 156,470, 102473 9.16% 816 10.473 740 . . ~
R ! o — During the weck ending May 13th, 1915.
t ' .
o & ¢ ! 0[12,229 637 13.140,189 —DARRO--Liverpool Hard, Rand & Co ... 190
o & oS oo e & 7 Dittom ' Me. K. Sehmilt & Co. i,K0
= e i Ditto— o Castro Silva & Co ... 0 2,80
- —P. E SxTRU%’I‘EGUI——M vxdeo Ornstein & Co . 400
N DDltLDA— " Theodor Wille & Co. 100 .
e Ditto— Zenha Ramos & Co ... 95 593
FOREICN STOGHS.
Me. K. Schmidt & Co. 4,125
3“}‘1"ER\IAIS_““‘semes Louis Boher & Co .
IN BAGS OF 6 EILOS. B;:zg— ” Castro Silga & Co .
015 . o— - Pinto & Co ...
May 13/1915. May 61915. May M71914 Ditto—  » Pierre ‘Prades ...
' 1o—  w Galeno Gomes &
‘nited § s 51,00 1 47700 Ditto—  » Hard, Rand & Co_- 250
.l,::}:;l States Ports ... 1‘;34‘833 1{7.000 %1& Glbrdhar Ngrton and & SO 1233
...... DA 1tto— Karl Valais ...
— - 3 125
Both....... ... 3.245.000 3.354.000 4.t Ditto Castro Silva & Co .
000 96,000 101,000 Ditto— . Dias Garcia & Co . 125
[\)?S;Te“;ﬁ gi;f? Ei".i‘éfx Lo Ditto—Algiers Louis Boher & 'Co . 1,000
Siates ports 1.%31,700 1.728.000 1.761.000 Ditto—  » Norton Megaw & Co 315
[l Ditto— » Castro Silva & Co . 195
Ditto—Oran Pinto & Co .. 375
Ditto—  » Norton Megaw 250
Ditto— Castro Bilva & Co 125
Dmo—thnpeviHe Pinto & Co .. 625
SALES OF COFFEE. Ditto—Malta ... Pinto & Co .. 522
Ditto—-Casa Blanca %astro §\lrlva a&toc o ;55
Ditto—Taugiers ... orton Megaw &
DURING THE WEEK ENDING MAY 13th, 1915. Dmo_Momganem Pinto. & Co - 13
: ats tto— . pETRY ilve
' May 13 1915 May 6/1915 May 14/1914 D‘ltto_Memh g;:t,;g SH:‘: %gg
000es 5.680 27,56 Ditto—Rabat iva & o ... 12 1624
R0 e venscn i s 25‘4‘239 e 40.790 Ditto—Suifi Castro Silva & Co
T I a5 o120 C
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~—DESEADO—Buenos Aires
Ditto—  » e
Dxtto—\[ontevxdeo
Ditto— "

—~—LIGER—Lisbon
Ditto— .
Ditto—Leixges

—SORATA—Havre

Ditio-~ ”
Ditto— »
Ditto—  »
Ditto—
Ditto— »

7—ESTRELLA—B. Aires

Ditto—  »
Ditto— »
Ditto— »
—ORTEGA—Valparaiso
Ditto—  »
Ditto—  »
Ditto—
Dltto—T'Llca,chua.
aifte-—~ ”
Ditto—
Dmto—Antofngasta
Ditto—  »
Ditto—
Ditto—Iquiqui
Ditio— w»

Ditto—Corral

—TYSLA—Stockhoim

Ditto—

Ditto— »

Ditto— »

Ditto— »

Ditto— »

Ditto—
D1tto—00penh&gen
Ditto— o

Titttn— .

Ditto— .

Ditto—efle ...
Dxtto-Gothemburg

Ditto—
Ditto— “
Ditto—Malmo
Ditto—
Dnto—SundsWall
Ditto—
Dltto—Chrlstmma.
Ditto—  »
Ditto— .«
Ditto— .

Ditto—Christiansund
Ditto—Hernosand
Ditto— o
Ditto—Ornskolwiels
DittoxHudicksvall
Ditto—Drontheim
Ditto—- .«
Ditto— Norkopmg
Ditto—Sundswall

8—A. JOHNSON—Chrxstlama,

Ditto— .

Ditto— o

Ditto— .
Ditto—Stockholm
Ditto—

Ditto—

Ditto— o,

Ditto—

v Ditto—
Ditto—
Dxtto—M'leo
Ditto—
Ditto—
Dxtto—%\mdsw:ﬂl
Ditto—
Ditto—
Ditto— .
Ditto—Gefle
Ditto— .
Ditto—Ornekoldswick
Ditto— .

DlLLn——Thlmstad
Ditto—Copenhagen
Ditto—Bergen
Ditto— -
Ditto—Hundswall
Ditto— « ...
Ditto—Hermosand
Ditto—Gothemburg
Bitto— .+ .. :
Ditto—Norkoping ,
Ditto— w .
Ditto—Drontheim
Ditto—
Dltt,o——(]hrlstmnmmd
Ditto—Orehro
Ditto—Lnléa
Ditto— .
DittoTrondjein
Ditto—Skein
Ditto—Alesund

Hard, Rand & COo

Hard, Rand & Co
Castro Silva & Co

Castro Silva & Co ... 4,000
Lage & Irmao .. 50
Louis Boher & Co o

Lage & lrmao

Mec. K. Schmidt & Co. 15,000
Hard, Rand & Co
Pierre Pradez ..
Louis Boher & Co
Pinto & Oo
Norton Megaw & Co ... 5.000 31,000

Ornstein & Qo ... 1,700
Stolle Emerson & Co. 1,000
Theodor Wille & Co.. 688
Boberto Schoenn & Co. 350 3738

Hard, Rand & Co ... 2,700
Stolle Emerson & Co. 1,900
Norton Megaw & Co. . 860
Castro Silva & Co_ ... 300
Norton Megaw & Co
Hard, Rand & Co ...
Stolle Emerson &

Norton Megaw & Co 206
COastro Silva & Co 106
Hard, Band & Co 100
Norton Megaw & Co 330
Hard. Rand & Co 100
Hard, Rand & Co .. 10,100
Mc. K. Schmidt & Co. 5000
Ornstein & Co .. 3,604
Hard, Rand & Co 2,750
Pinto & Co .. 2,175
A. G. Crop 1,000
Qastro Silva & Co 875
Holmberg Bech & 1,500
Ornstein & CO_ ... 3,375
Ag. G. Coop. Mineir 1,000
Qastro Silva & Co ... 500
Eugen Urban & Oo .. _12§
Ornstein & 00 ..ocoee 3,500
Holmberg, Beech & Co. 2,500
Mc. K. Cechmidt & Co. 500
Hard, Rand & Co ... 250
Molmberg, Beech & 00 1,500
Ornstein & Co .. 1
Ornstein & Co ...

Me. K. Schmidt & Go. 500
Norton Megaw & Co ... 1,000
Ornstein & Co ....occns 250
Louis Boher & Co .. 280
Pinto & Un .
Pinto & Co ..

Ornstein & Co

Holmberg, Bech & Co 1,000
Ornstein & Cn . 1
Ornstein & C» ..

Ag. Coop. Mincira

Pinto & Co .

Holmberg, Bech & Co 500
Me. K. Schmidt & Co. 125
Ornstein & Co ... 125 43,154
Mec. K. Schmidt & Co. 4.250
Evgen Urban & Co ... 2,774
Pinto & Co
Louis Boher & Co 378
Ornstein & Co

Pinto & Co .

Me. K. Schmidt & Go. 1,000
Hard, Rand & Co ... 500
Holmberg, Bech & Co. 500
Castro Silva & Co 375
Eugen Urban & Co 250
Holmberg, Bech & Co. 2,000
Ornstein_ & Co ... 1,750
Roberto Schoenn & Co. 750
Ornstein_ & Co ... 2,500
Eugen Urban & Co ... 7580
Mc. K. Schmidt & Co. 500
Hard. Rand & Co ...
Ornstein & Cr ...

Dias Garcia & Co

Ornstein & Co ...

Eugen Urban & Co ... 1,250
Holmberg Bech & Co. 1,500
Eugen Urban & Co

Castro Silva & Co

Me. K. Schmidt & .
Ornstein & Co .....cives
Holmberg, Bech & .
Holmberg, Bech & Co.
Holmherg, Bech &,

Pinto & Co .. .

Pinto & Ch . ..

Me. K. Schmidt &

Me. K. Schmidt &

Eugen Urban & C»

Me. K. Schmidt & Oo. 600
Ornstein & On ... 500
Hard. Rand & Cn . 256
Eugen Urban & Co . 125
Hard, Rand & Qv .., 250
Me. K. Schmidt & Co. 250
Pinto & Co 125 41,288

10—FLANDRE-B. Airese . Pinto & €0 ...,

Ditto— Castro Bilva & Co

Dxtto-—Montevxdeo Castro Bilva ‘& Jo

Ditto— Pinto & CO. cicauann
12—DIVONA~Lisbonl  ...cceevvvrceranenn J. Germano Ferreira.., —

Total Overseas ......... —

COASTWISE.

—ITAQUI—Pelotas
Ditto—
Ditto—Porto Aleg
Ditto—

Me. K. Schmidt & Co 125
Sequeira & Co
Sequeira & Co ..
Castro Silva & Co

—ITASSUCE—Pernambuco  .......... Eugen Urban & Co ...

~—ITAUBA—Porto Alegre
Ditto—Pelotas ..

Castro Silva & Co ...... 400
Stolle Emerson & Co. 215

Ditto— » Roberto Schoenn & Co. 80
Ditto— , Ornstein & Co - 55
Ditto—Rio Grande Theodor Wille & Co 210
Ditto— ., Me. K. Schmidt & Co. 50

9—PARA—Maranhao Theodor Wille & Co... 565

Ditto— ” Eugen Urban & Co 230
Ditto—_ Ornstein_ & Co ... 25
Ditto—Mandos Eugen Urban & Co 285
Ditto— . Sequeira & Co ............ 205
Ditto— Roherto Schoenn & Co. 190
Ditto—Parg Fugen Urban & Co ... 160
Ditto— Theodor Wille & Co... 100
Ditto— ., Roberto 8choenn & Co. 100
Ditto— " Ornstein & CO .oveeeneneee 50
Ditto—Ceara Thendor Wille & Co 250
Ditto— ”» Sequeira & Co 70

Theodor Wille & Co.. 220
Bugen Urban & Co ... 250
Ornstein & Co .......... 50

Ditto—Maceid
Ditto—Pernambuco
Ditto—Natal

Total coastwise ......... —

SANTOS.
During the weck ending May 13th, 1915.

—RIJNLAND——Amsterdam Levy & Co .. 3,750
itto— Ed. Johnston 500
Ditto— M. Wright & Oo ... 500
—TUBANTIA Amsterdam  ............ Sundry  cceeveeeceeeenens -
S—ZDELANDIA—Buenos Aires .. Ed. Johnston & Co .. 1,450
Ditto 3 eeseesemseseeeesas R. Alves Toledo & Co. 1,013
5—P. UMBERTO—Genoa S. A. Martinelli 3,001
Ditto— Pasquale Barberis 536
Ditto— 5 Sundry ... 7

Stolle Emerson & Co. 20,000

7—ROYAL SCEPTRE—N. York ...
Naumann Gepp & Co 10,500

Ditto— ”»

Ditto— » Levy & Co 5,000
Ditto— . J. Aron & Co 5,008
Ditto— w Nicolau Picone 2,000
Ditto— Nioue & Co .. 2,000
Ditto— ., Cia. Prado Cha 2,000
Ditto— » G. Trinks & Co 1,000
8—P. SATRUSTEGUI—B. Aires .. HKugen Urban & Co .. 785
Ditto—  »  eereererreseneneenns Nossack & 00 .ooeoeene 250

8—SCOTTISH PRINCE—N. Orleans Naumann Gepp & 00. 12253

Ditto— » Ed. Johnston & Co

Ditto— " Malta & CoO ...... %
Ditto— » R. Alves Toledo & Co. 2750
Ditto— » Société F. Bresilienne 2,304
Ditto— w Hard, Rand & Co ... 2,000
Ditto— J. Aron & Co ..

Ditto— . M. Wright & Co

Ditto— w G. Trinks & Co ... -
Ditto— Stolle Emerson & Co. 500
Ditto— » Leon Israel & Bros... 500
Ditto— . Eugen Urban & Co . 500
Dxtm—-New York G. Trinks & 00 ....... 2
Ditto— . . Eugen Urban & Co.

Ditto— Hard, Rand & Co .

Ditto—~ » Tevy & Co

8—R. VITTORIO—B. Aires ... G. Trinks & Co

P. OHRISTOPHERSEN—Stockholm Naumann Gepp & OCo. 5000

1,930
392

156,486

1,016

2,750

4,105

4,750

ped

2,463

3,544

47,500

1,035

41,662
7200

Ditto— - » Ed. Johmston & Co ... 3750
Ditto— « Société T. Bresilienne. 2,500
. Ditto— » 1. Whitaker & Co. ... 2.000
Ditto— » Hard, Rumd & Co .
Ditto— Malte & C .
Ditto— . . Whitaker Brotero & C. 1,250
Ditto— Diebold & Co 1,125
‘Leon Isrsel & 1,000

.o .. Ditto— w .,

P S
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P. CHRISTOPHERSEN —-Stvoukho]m

Ditto—
Ditto—
Ditto—

Dltto—Gothemburg

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

Dlt,to—Malmo

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Nitto—
Ditto—
Ditto—

Dltto—Ohmstlanla.

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

10— FSTRELLA—Buenos Aires

Ditto—
Ditto—
Ditto—

11-MELDERSKIN—N. York

1—M O.%KOW—Gopenhn,gen

Ditto— *

”
Dito—Consumption

»

i)

»

0 .

PER DESTINATIONS.

United States 139,774
Sweden ... 114,204
France and Co 45,098
South America 26,124
Norway 21,649
Denmarlk 10,515
Great Britain & Colonies 4,950
Holand 4,764
Italy 3.544
Portqgul 633
Overseas 371.255
Coastwise 4,105
Total 375.360

Eugen Urban & Co .. 1,000
Ciu. Prado Chaves 750
M. Wright & Co .. 250

Leme Ferreira & GCo. 250

Cia. Prado Chaves .. 2,250
Hard, Rand & Co ..... 2,000
Eugen Urban & Co .. 2,000
Leon Israel & Bros... 2,000
Diebold & Co 1,750
E. Whitaker & 1,500
Whitalter Brotero & 1.296
Nossack & Co ... 1,000
Naumann Gepp & Co. 750
Ed. Johnsten & Co .. 756
M. Wright & Co .. . 500
G. Trinks & Co .. 250
Stolle’ Emerson 250

Soeiété F. Bresilienne. 250
Eugen Urban & Co ..
Hard, Rand & Co
Cia. Puglisi ...
E. Whitaker &
M. Wright & Co
G. Trinks & Co .
Stolle Emerson & Co.
Dauch & Co
Sgciét¢ F. Bresilienne. 750
J. Aron & Co
Naumann Gepp & Co. 500
Whitaker Brotero & C. 250
Hard, Rand & Co .

Levy & .Co
Evgen Urban & Co
Ed. Johnston & Co
G. Trinks & Co
Société F. Bresilienne. 250
Schmidt Trost & Co.... 4

Freitas L. Nogueira.. 800
R. Alves Toledo & Co. 492
Hard, Rand & Co 250
Zerrenner Bulow & Co. 1

Arbuckle & Co

E. Whitaker 3,000
Naumann Gepp & Co. 1,000

Levy & Co .. 250
Theodor Wille & Co... 1

Total overseas ... —

PER SHIPPERS.

American
British
Brazilian
German
French
Swedish
Ltalian

and

Overseas
Coastwise

Total

PER SHIPI?jING COMPANIES.

Swedish
British
xAmerican
French
Dutch
Norwegian
Italian
Danish
Spanish

Overgeas
Coastwise

Total

f

x The Norwegian
deigkin ohartered by

142,117
116,062

371.256
4.100

375,360

stenmer Mel-
Arbuckle&Co.

GCOFFEE SAILED DURING THE MONTH OF APRIL, 1915.

Per Destination,

Havre

New York -

New Orleans
Marseilles |

Stockholm

dam

Buenos Aires
Ohristianigp

Gefle

Sundsvall> ...

Gothemburg
Bergan

Oran

May 18th, 1915,
Malmo 5,000 43,936 48,976
Genoa 4.994- 5,907 10,701
Iernosand 4.125 — 4.125
Copenhagen ,025 — 4,005
Liverpool ... 2‘300 500 4,500-
{{uludlksvall . 3,800 A 3,600¢
"alparaiso 2,875 — 2,875
Ornskolsvik 2.500 — 2,500
Halmstad 2,250 — 2,250
Montevideo 1.961 163 2,124
Trondhjen 1.750 — 1.750°
Drontheim 1,375 — 1,3757
Philippeville 750 — 750
Christiansund 625 625 .
Aalesund 500 — 500
Kalmar 500 — 500
Luléa 500 — 500"
Mostaganem 500 — 500
Tunis 500 — 300
Vigo 390, 51 441
Norkoping 375 — 375
Taleahuano -« ..o 350 — 350
I\{uelzlla,1 325 353 ggg
Arendal 250 —
T.ondon 250 100,086 100,296
Malta ... 250 — %gg
Stugsund 250 —
Ystad 250 — 250°
Gijon 250 125 375
Drammen 250 — 250
Bilboa 225 336 555
Bordeaux 200 7.508 7.708
Teixdes 200 - 200
Coruna 175 — 175
I.as Palmas 150 — 159
57.675 Valenca 150 73 225
R'mmnder 125 550 ;':'zlg
........ 125 -
1Te1~=mgborg 125 — 125
Algiers 125 — 125
1,543 Barcelona 50 5.429 3.479
Punta Arenas 50 — )
Teneriffe 50 — g
5,612 \lexandria — 6,750 6.750
Malaga, — 1.135 1. 1_32
Sevilha — 504 B
Naples — 463 463
Cadiz — 148 148
4251 Lisbon — ] 2
215,769 369.669 666.401 1.536.070
110,885 COASTWISE.
96.8% osg 5.350
62069 Torto Alegre 54 - 5665
179 LuE e 3.355 - 3.335
ive  Lelotas 1.625 — 1.6%5
- ac Rio Grande 1'375 _ 1375
7,548 Pernambuen  ...coivviniencennmiorinnon 1o - Toon
- Mandos '695 695
56 Ty % - 595
M0 \marracio s N 20
JE— Aracaty
75,560 Forteleza 282 - %?2
S. Francisco 25 PE
{‘amocim %3(5’ - 195
Imbitubdi 2 130
Natal 1% - prd
Taguna €0 - 60
Santarem 30 _ 0
Obidos ;;‘0 - 20
Mossoré 25 25
Maceid 0 _ on
Macau 25 — 25
Corumbd ... o4 914
Rio de Janeiro —
s H 19.769
Total coastwise 18,576 1.195 19
Total overseas 369.669 966.401 1.336.070
Grand total .o 388,245 567.594 1.355.819
rnstein & Co- = 64.825
Z?[cKinley Schmidt & Co- 63.626 - 63.626
o eeseiennene 45.575 91.805 137.380
Hard, Rand & Co. ... A
Pinto & Co. 30.282 - Ju.28
louis Boher & Co. . 23.734 ) .‘éZZ;
BAGS BEugen Urban & Co. 20,676 7.7 ia'_so
Rio Santos Total Arm. G. (. Minas Gers %gfﬁg - 13'200
104,438 128.951 235,389 Norton Meguw & Co. g - 9.250
44,040 81,896 125,936 Karl Valais = e 15‘5“" - 15,500
38.625 50,443 89,068 1lolmberg. Bech & Co. . 8.021 - 8:021
3,300 22,854 56.154 Pinheiro & Ladeirn 13080 - 12050
Aty 86,053 114870  Theodor Wille' & Oo. S8 - P
12.018 330,258 31276  Costro Silva & Oo 9.5 = 2%
11,650 9.637 21.267 Oarlo Pareto Sroc0 = 2500
11’516 26,503 - 38,019 Coop. Apgr. Mi 6‘454 - 6.434
y - 10,125 Arbuckle & Co .. 3518 - 5518
1oL : © 2%  Roberto Schoenn & Oo. 3518 - 358
) 55,144 Gnlemo Gomes & Co. g " -2
8,125 47.019 , i 2.008 2.684 4.782
5.745 — 5,745 MecLaughlin & Co. 2,000 o000
5,350 — 5,350 Pierre Pradez ... 3 -
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J. Pacheco %e Aguiar & Co. . iEy Lé';g
Sequeira . & Co : '
Stolle Lmerson : N Zgg 50&84 50,ng
Zenha Ramos & 0o 18 7 89
Belli & Oo. ... a7
; — 156,475 156,475,
Naumann Gepp : 100,705 100,705
Comp. Prado Chaves — 100, . 85’667
Ed. Johnston.& .Co. - 85,667 oo
Rodrigues Alves 'l‘oledo & — 52,808 gggsu
Levy & Co. — 36.930 32"766
Theodor Wille & .Co. — 32,206 2.2
Whitaker Brotero & Oo. —, 27,305 ;‘7.305
Nioac & Co. .. — 25,761 25,761
Société F. Bresﬂlenne —c 25,762 25.762
Leou . lsrael & Bros -, 25,250 25,250.
G. Trinks & €0. " uuunen — 25,003 } g&ﬂﬂg
Michaelsen Wright & Co. - 22,452 ;%-435
Nossack & Co. — 21,775 2 ,70
Malta & Co. ¥ —_ 21.806 21,806
Leme Ferreira & Co. — 12,250 12,250
Dauch & Co. - 11,000 11,208
B.a,hp:lel Samp — 9,500 9.50
The S — 9,339 9,339
Diebold & — 8,706 B.Zgg
. 4ron k '(; = g'ggg 2’050
D Whitaker o] - 8 2
A Mwltmeﬁ‘l 3,697 3,697
Zerrenner Bulow: & Co- — 3.480 g»ggg
Leite & Santos .. — 3,010 y
Nicolan Piconi — 2,664 2,664
Schmid Trost & Co. — 1.864 1,864
G. Tomaselli &.Co- .. — 907 097
Pasquale Barberi & Co. - 791 791
Trancisco Tenorio & Co- — 757 757
T Tdma Nogneira & Co. - 500 500
Troncoso Hermanos — 158 138
T. Macchiorlatti . — 102 %0%
Oompanhia P. Arma — 202 242
Villas Boas & Co. ... — 70 70
Sundry 866 1,794 2.660
369.669 - 966,401 1,336,070
Per shippers (coastwise}
Bugen Urban & Co- 4,715 — 4,715
QOastro Silva & Co. 2,958 — 2.958
Ornstein & Co. ... 2,340 — 2.340
Stolle Emerson & Co- 2,037 - 2,037
Sequeira & Co. ........ 1,676 — 1.676
Theodor Wille & Co. 1,365 944 2.309
Me. K. Schmidt & C 1,175 — 1175
Roberto Schoenn & O 845 — 845
Tancredo Porto ... 500 — 500
Pinto & Co. 290 — 290
Saramago Fonseca 207 — 207
Zenha Ramos & Co. 90 — 90
Louis Boher & Co. . 100 — 100
Pinheiro & Ladeira .30 — 30
Dias Gureia & Co. 25 — 25
Sundry 223 249 472
Total overseas 18,576 1.193 19,769
Total coastwise .. 369.669 966.401 1.336.070
Grand total ..ooiniciinniiires 388,245 967,594 1.355.839
PER ‘SHIPPING COMPANIES
i
Johnson Line ... 105,178 . . 203,493 308,671
Ohargeurs Reunis 69.438 58,326 127,764
Sud Atlantique 43,701 7,592 51,293
Royal Mail .. 42,190 171,163 213,353
Lamport and Holt . 36,898 — 36,898
Prince Line ... 16,375 58,921 75,296
Lloyd Real Hollandez 15,913 - 309,068 324,981
Lloyd Bragileiro ..... 11,958 11,645 23,603
Various English Tines 11,000 61.692 72,692
Various American Lines 6,434 — 6,434
Lloyd Italiano . 3,126 645 3,771
Companhia T. Ba 2,390 1,056 3,446
N. G. Italiana . 1,868 - 3,622 5,490
N. ltalia . g . . 1,50 211 1,761
Norwegian South Americ~n Line ... 1,650 — 1.650°
Navegagiio Casteira . 10,050 Ty 10,050
Lloyd Braseileiro (coastwwe) 6.875 249 7,124
Cia. Commercio ¢ Navegacdo .. 1,501 " 941 2,535
Koepke o, . 60 o 60
garious Dutch Lines ... — 31,158 31,158
. Maritimes ... — 30,316 30.316
Pinillos Izquierdo & Co. . _— 10:952 10,859
Comp. N. Sul Rio Grandense - 1,709 ,709
Lloyd Sabando ... - 4,018 4,018
Transatlantica Italiana — 803 803
U.8: & Brazil Steamship Co - ) vogl
I 388,245 967.594 . 1.365.839

PER DESTINATIONS. - ., , PER SHIPPERS.

1 PRI 1N
Holland'  .coccocicizeceenie Brizilians 361,865
France and Colonies British ... 351,152
Sweden German and Austrian 283,874
United States American 228,398
Gt. Britain and Co orues French 84,507
Norway Swedish 15,500
South Amerioa talian 8,114
Ttaly - N Surrdries 2,660 |
Spain : ot e rr— i
Eevot Overseas 1,336,070 f
Denmark’ - Coabtwise 19,769 -
Portugal P —_——

© Total " 1,355,839

Overseas 1,336,070 - . [ P —_—
Coastwise 19,769
Total s 1.355.839

'PER SHIPPING COMPANIES,

British

398,239 §
Dutch 356,139 )
Swedish 308,671
French 209,363
Brazilian 23,603
Italian 15.843
Spanish 14.398 :
American 6.515 5
Norwegian - 3,359 i
Overseas 1,336.070
Coastwise 19,769
Total ...l D 1,355,839

RUBBER

Quotations for hard fine in London clesed on 15th May at

2s. 3d., a decline compared with previous Saturday of 3d. per Ib.
Evidently London markets are overstocked and the oracle did not
work as usual this year. At Para, on the contrary, fina sertao i
closed at 4$200 or 500 reis higher than on previous Saturday, X
which is curious, unless Brazilian markets should be working a rise
on their own in anticipation of the vaticinations.of irresponsable
Parisian journalists, who had better stick to the war and leave
matters they don’t understand alone, .

Railway News
THE LEOPOLDINA RAILWAY COMPANY, i

ESTIMATED WEEKLY TRAFFIC RECKIPTS

Receipts for Week ‘I'otal trom
Year Week tnaea, 188,
i urreney . LExsh. Sterhng. Jan.
1915 8th May 524:000% 12 142 £ 27,202 £ 570,213
1914 9h » 426:0008 152582 | £ 28.012 | £ 568,102 <
i ' - .
Increasc.. .| - — 95:0003 — - ‘ £ 2021 i
[ —

Decroase,... —_ — 3 9,32 £ 720

.
-~ CACAO |

Correction. The destination of 192 tons of cocoa given in our last.

number (page 217) as shipped to Gérfnany in February, should 'lm'\.{e' ‘

heen Great Britain. Since 'ﬁho 0utbpeak6f 1'7hc war no cocoa has,

of 'course, left for Germany, the 27 tons figuring in statistics of

oxpmts to Austrm 'wm(r oxthm stlll l\eld alnoal‘d mterned steamel‘

or have been,, dellvered to slupp(\rs hore.. ,
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“There has not been much movement during the week, bus
20,000 bags sugar (bruto secgo) were sold at 23700 (a rise of 100
reis) and is supposed to be for States, of this qualtiy there are
now -said to be only some 30,000 bagsvléft and 20,000 might be got
at 2$800, but generally holdesrs are asking 3$000,

Cotton has again jumped to 138000, with very few sellers at

the price.

—Willet and Gray,, in their circular of 15th April, say that
latest developments seem to point to indefinite control of sugar
supplies in Great Biitdin as long as the war lasts. Some 100,000
tons of Cubas awaitéd shipment to the United;'iKingdom.

In their circular of 22nd April, they say that sale of 40 1o
50,000 tons of Cuba sugars to U.K. was confirted at maximum of
3.50c. f.0.b., as also of 20,000 tons Argentirnes at 18s. 6d. for raws
and 20s. c.if. U.K. for higher grades. - France is said to have
bought 20,000 tons at 4.50c. net cash in bond f.0.b. New York, At
least 1,000,000 tons of Java now about to be harvested have been
disposed of, somewhat less than half to Great Britain and other
Europcan countries and rest to East and Japan.

—Brazil crop for 1914-15 is estimated by Willet and Gray at
2,000,000 tons, as against 203,394 for 1913-14 and 204,000 for
1912-13. 4

—Exports from Brasil to 4ll countries for the first threo
months, January-March, for the last 6 years were as follows:—

H Tons of Value f.0.b.
1,000 kilos Brazil
91T e e b 9304 £18,000
1912 erereviens 4,556 51,000
1918 e, . 4,997 58,000
1914 e, . 6,909 61,000
1915 . 18,757 250,000

Effect of rise in Price of Sugar. The average consumption of
sugar by every person is 1Y4lbs. per weel. which in a family of
five means 7}4lhs. per week. The cost of that 7%lbs. before the
war was Is. 9d. and now it is 3s, 1d., or au increase of ahout Ls. 4d.
per week per family of five. If you will work that out you will find
it is equivalent to an Income Tax of 1s. in the £ for a man who
earns a wage of 23s. per week.: It is estimated that there are at
least two and a half million people at tlie present time who are
getting a wage of less than 25s. & week, and on these the increaserd
cost of sugar, and the tax of 1s. 10d. per cwt. thereon, presses with
additional severity. ,.
I

ciently buman to sympathise with him in his disappointment. We
blush because no answei could be more misleading ; we sympathise
when we recall Mr, Runciman’s tribute to his right hon. colleague:
“He has done his work in a really brilliant fashion, He carried
through gigantic: transsetions in the purchase and sale of sugar
with great boldness and sure judement.”  Alas! Mr. McKenna
will not go down to history as the Napoleon of Sugar. What are
the facts? We fear that we must restate them cnce more. It is
true that at the outhreak of war there was a wild rush for sugar on
the spot, and speculato s afid . :Qﬁ{é:ﬂ-o,fin(q-g, were prepared to ox-
ploit the public to the top of their hent. Sugar might. indeed.
have rigen 800 per gent. had not<the Goverpment (or if it was Mr.
MqK‘cmm, let us giv ',lriln his due)_very properly stepped in and
fixed a wniasimum selling ‘pfice. This alone would have protected
the public. - - H the ‘Government, .or ‘Mr, McKeuna, had gone
turther and lhad, bought. 200,000 tons :of. sugar their praise would
have been ip mosgt men’s mouthy. But the Home Secretary’s
“great holdness’"carried him over the danger mark, and he hought,
it is helieved, about a million tons., Hence all the trouble. It is

—We r(}:ll)ﬂ blush ffor Mr. McKenna, though we are suffi-

PI‘O.'b,?ble that without an;y;.‘ Government interference at all ‘the - -.
position would soon have zfifgllted itself. There wis-a bédt, famina ©
in 1889, 1904, and 1911, “In each year, horwéver," rates sobﬁ ﬁe? e
tame’ normal as consumption decreased and supplies from all. .
sof'tsvo‘f unexpected quarters came to hand. It is absolui-ely oBr- "
tain that if thé" 2Gg}x’ernmeni had heen content to buy spﬁt sugar .
and supplies forg ‘say, August and September, sugar would not
have heen so déar.as it has been for months past—dearer, indéed, ..,
(-(.m‘llparatively, Dhan in any other country éxcepting probably Bel- ++
gium and Frange, For it must no: be forgotten that, when the .
war broke outthe world’s stock of sugar was ‘the " largest “on
record—but for; the hostilities it would have been almost g'fvén,
away by now——;angi in sny case, as we have already pointed out,” *:
there was plenfy of cane sugar to be obtained without having re- =
course to one ounce of beet sugar. ’ .

Until the prohibition the Government price for refined sugaf
wag 30s. per cwt.,”and from the time of the prohibition it has heen
27s. 6d. Now refined Cuba sugar might have been bought on
J u.ly 30 in New York for delivery in London duty paid for 17s. The
pricés of a few important dates may be set out in tabular form,
the freight being necessarily reckoned in our ecalculations at
pre-war rates.

Date New York price, London price, de-
duty paid. livered duty paid.

July 30 « 4.165 cents per 1h 17 O per ewt.
August 20 b ... 7.35 . o 32 3 ,,
September 24 ¢ 6.125 . " 26 0
October 29 ............... 5.488 ., - 23 04 :’
November 26 ......... 4.998 . 21 2
December 30 4.851 . . 20 6 ,;
January 28 ... 4.949 .. - 21 0
Fehruary 18 d .. 5635 .. u 2
March 18 ............... 5.782 . . 24 6

22

a pre-war rate; b the highest priee reached in New York due
to our Government buying; ¢ our Government retired from the
American market; d the cost of Cuba sugar to America much en-
hanced by high freightage and difficulty in obtaining steamers.

The London price of American granulated averaged 23s. 9%d.
for the thirty-two weeks July 30 to March 18.

It must not he overlooked that the purchases of our Govern-
ment, combined with an exceptionally late season, are responsible
10 a large extent for the increased prices in New York, for they
encouraged the Cubans to hold out for their pound of flesh. In
any case, while it is true that the Government reduced the price
2s. 6d. per ewt. when the prohibition order was proclaimed, and

.the price has therefore fallen to that extent, it has been artificially

maintained at a figure considerahly higher than sugar would have
commanded but for the Home Secretary’s “‘gigantic transactions.”
—Trom “The Sugar Users’ Journal”’ for April.

 SHIPPING
Rio de Janeiro. 15th May. 1915.

—With Holland nothing at all is doing. For Sweden 1o
further fixtures aré reported since last Saturday. For Spain 2.000 -
hags have been engaged for the s.s. Satistregui and for Genoa
1,500 bags for the s.s. Duca de Genova and 2,000 for Ré Vittorin.”

The Danish s.s. Moskow is loading at Santos and Rio for
C'openhagen, but is getting very little coffee and seems likely to |
leave with half a cargo.

For Chile, 5,000 hags have been engaged for s.s. Oriana.

All shipments for Norway and Denmark are now supervised |
and certified by Lioyd’s agent.

Hides and hran must he consigned to the respective *Food.
stuffs Commitiee.” ‘

The pmhibi'tiou of oxports from Franee to any destination
excepting T'rench colonies and Malta gave rise to a fall of 4 fres.
in options and esplains the rédson why demand for steamer space
has slackened to such an extent that the s.s. King Edward, char-
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teved hy the Chargeurs; Reunis: to Joad at.Rio and Santos, is being
sent to the Plate to load wheat and- on her teturn pick up what
coffed she can’at Rio and Santos, v i oo o o T
.- For the 1.8, there is rio demand wat-all'and no regular liners
will load: éoffee for that destinationl “for a month: or ‘mere; “Fot
Europe’ enquiries are equally slack and after theé “sailing of the
Ganova and Scottish Prince: lthers will ‘henothing. writil June, ex-
ceptisniall-parcels by regulardipers: s 1o e e )
it —From “Fairplay,” of 22nd 'ApriFi—Sinee last” réport there
i has heen a jump. in coal rates from the U.K., especially from the
Tyne. Tho hest demand in the market is for coals from Baltimore
v ar Virginia, tonnage; being, askad foriat 40s. Rio de J aneiro, Pord,
Pernambuco and Bahia. Coal rates from Wales were 26s. to 27s.
for Rio de Jineirg, -+ =t 0 o e e
Freight rates ghow 'n‘1o"%il'i;e.rh‘gi0; :
A increase from 73s. t¢%100s. £0' Valparaise: t .
7 Frdm Wales to' Rio' de Janeiro 40s. wis quoted, which i ex- e
pectécl ta be.improved on. . ) L
- . “Demand’ for" space is"; i thih ever, not only because the
. doffee ‘erop is Virtually ended; bt hecause the small stoeks shiat
remaih arc not of the best ot gilalitics, whilst' Buropean importers
aie always incline” dabout this tinie to give preference o new crop.

ihée ldst week, ‘excepting an

i —The Brazilian market is quiet and easy, and, coasters obtain
the following rates with some difficulty :—B.A. to Antonina, Para-
nagud. Rig (irande and San Francisco $5; to Santos $5.50; to Rio
de Janeiro $6: to Pelotas. aud Porto Alegre,. $8, with 50 cents
extra for up-river loading. We have no information regarding
. coal rates to -the. Riter Plate this week.—“The Times of Argen-
"' tina,”” May 10th,

[

ARI‘?IVALS AT THE PORT OF RIO DE JANEIRO.

May
DURING THE WEEK ENDING MAY 13th, 1915. .
May '7-R. VITTORIO, Itulian $.8, 4363 tons, from Genoa
. T~DELFLAND, Dutch s.s, 2763 tons, from Amsterdam
7—~MOSSORQ, Brazilian s.s, 924 tons, from Parg .
7—~BRATSBERG, Norwegian s.s, 2418 tons. from New York
7.—BROOKWOOD, British s.5, 1987 tons, from Neweastle
; 7.—BAINA, Brazilian burque. 2084 tons, from Bahia
ki * 7—~PLANETA, Brazilian s.8, 253 tons, from Cabo Frio 3
: 7—ITAUNA, Brazilian's.s. 401 -tons, Prom Pernambuco v
7.—~DARRO, British s.s, 7497 tons. from Buenos Aires
7—~MELDERSKEN, Norwegian. s.s, 2556 tons, from Santos
7—P. DE SATRUSTEGUI, Spanish 8.5, 2718 tons. from Bilboa
8.~ITATINGA. Brazilinn s.8. 1181 tons. from Porto Alegre
9—JAGUARIBE, Bruzilian s.s. 1003 tons. frem Mandos T
l 9.—MAYRINK, _Brazilian e.s. 375 tons. from Luaguna
! 9—BRAGANCA. Brazilian s.s, 751 tons. from Mandos
i S3—FLANDRE, French s.s, 2898 tons. from Bordéaux
! 9.—SCOTTISH PRINCE, British s.s, 1794 tons. from Santos
i 9.—COUNTESS WARWICK. British s.8, 2568 tons, from B. Blanea
10.—PYRINEUS. Brazilian s.s. 1044 tons, from New York
10.—BERNARD,. British s.s. 2397 tons, from Cardiff :
OROTHY. American lugger, 2315 tons. from Norfolk
. 10.—E. STORR JONES. American_ lugger, 787 tons. from Bahia
10.—ITASSUCE, Brazilian s.s. 1175 tons, from _ Cabedello
10.—TTAITUBA, Brazilian s.s. 717 tons. from Rio Grande
11.—AMAZON, Briti 8.8, 6301 tons, from Liverpoo]
11 —TTAUBA. Brazilian s.s, 978 tons, from Portn Alegre
| 11.—VASARI, British s.s, 6352 tons, from Buenos Adres
ﬁl; 11.—8ABIlA, British s.s 1767 tons. from Glaspow
i 1L—CAMPISTA, Bhazilian s.s 799 tons. from New Orleans
i 1L.—AMISTA. Ttalian s.s, 2659 tons. ffrom Bahia Blanea
: 1L.—TUNSTATL, British s.s. 2438 t~ns, from Cardift i
\ IL—FEIBERGEN. Dutch s.s5. 2965 tons. from New York May
5 12—DIVONA. French s.s. 309 tons. from Buenos Aires
: —ORTTA, British «.s. 5818 tone. from Callan
12.—AVON, British s.5. 6883 tons, from Bucnas Afres .
12—DENBIGHSHIRE. British s.s. 2489 tons. from Tall ~
12.—URANO. Brazilian s.s. 141 tons. from Santos
12.-MOSKOW. Duanish s.s, 1490 tons. from Conenhagen
12—FD. PIERCE, American s.s, 3228 tons, frfom Santos
13-DMEINA, British s.5. 7288 tnns, from Tiverpan]
15.—ZBSSAHY. British s.s, 1819 tons, from Rosario
18—OFLOUTSHAM. British s.5, 3075 tons. from River Plate
13— ATGINLINA, Ttalian ss. 2262 tans. from Bahia Blanca
13—0ANOVA, British a.s, 2029 tens. from Santas )
13.—8AN REMO. Norwegian s.e 1209 tonsg, from Christiansund oo

VESSELS SAILING FROM THE PORT OF RIO DE JANE‘IRO
DURING THE WEEK ENDING MAY 13th. 1915,

May 77.—111%1\1‘{’11{'19&'0];{1;831111&‘.15, 7291 tons, for Liverpool

—RE 10, Italian s.s. 4363 tons, for i

7.—ORTEGA, British s.s. 4510 tons, for lemoBuenos Afres
7—P. DE SATRUSTRGUI Spanish 8.5, 2718 tons, for B. Aires
7—~BOCAINA.' Brazilian s.s, 1044 tons. for Porte Alepte
7—ANNIE JOHNSON, Swedich g.8, 2358 tons. 'for Gothembury
7~PHILADELPHIA. Brasilian s.r. 359 tons, for Caravellas
7--VITTORIO, Ttalian s.s, 2345 tons, for Lis Palmas

7.—Els)’il'%’}i}%%%h‘}1£ﬁvegian 8.5,,881. tons, for Santes

2 PIERCE, “Ametican 'sis, ¥28 ‘tanss Tor Saritog -

OfDFIELD GRANGE; “Britieh .8, 290 ~toms, b Rio

8 —DELFLAND, Duteh s.5, 2763 tons, for Santos
8.—SPITHEAD, British 5.5, 2993 tons, for Bahia Blanca
8-~CUBATAO, Brasilian-s. 1080 tons, for Buenos Aires
8—ITAPUCA. Brazilian s.s, 978 tons,, for. -Porto Alegre
8—TIJUCA, Brazilian s.s, 1108 tons, for Pari

8.—URANO, Brazilian s.s, 141 tons, for Santos

.8 —~CARANGOLA, Brazilian s.s, :258 tons, for S. J. da Barra

"8~TEIXEIRINHA, Brazilian s.§, 752 tons, for S. J. da Barra,
8.—ANNA, Brazilian s.s," 463 tons, for Laguna ' ’

Grande

i, B—A. W. SNOW, American barque, 674 tong, for Baltimore
' 8L PARA, ‘Brasilian s.s, 2097 tons, for Mahgos -~ 0

0—FLADRE. Prench s.s, 2089 tons, for ‘Btienos Aires .
10.—E. 1. DOKEY, American s.s, 3791 tons, for Tampico,
W—MELDERSTRUL Norwégian''s’s; 2556 tons:* foF New York

. 10.~ARASSUAHY, Brazilian .s.s, 650 toms, for Penedo,

10.—COUNTESS WARWICK. Brifish s.s. 2568 tons, for Las Paltas
10.—BURMAH. 'British sis. -2927 fons, for Bahia Blineca ' =
10.—BRATSBERG. Norwegian .s.5, 2418. tons, for ,Rio Grande

© " 11—ITATINGA, Brazilian s.s, 1181 tons, for Parahyha-

11.-VASARI. British s.s, 6252 tons, for New York .:
11.-MAYRINK, Brasilian s.s. 375 tons, for Caravellas

- 114-AMAZON, British s.s, 6301 tons, for. Buenos Aires
11.—VERDY, Brit+ish s.s. 4482 tons. for Buenos, Aires
11.—JAGUARIBE, Brazilian s.s. 1003 tons, fo? Santos

- 11~—~AMISTA, Ttalian. s.s 2659 tons, for Las Palmas .
11.—NOVILT.O. Argentine a.s. 1941 tonc. for Brenos. Aires
12—AVON, British s.s, 6883 tons, for Liverpaol
12—ORITA, British s.s. 5818 tons, for Liverpool

12.—A. PONTY, French s.s. 2564 tons, from Havre
12-~DIVONA, French s.s, 3564 tons, for Havre

© 12—-STRIO. Bragilian s.s, 930 tons, for Montevideo

12.—TTASSUQE. Brazilian s.s, 1175 tons. for Porto Alegre
12.—TETXXRIRINHA, Brazilian s.s. 257 tons, for S. J. da Barra
12.-MURTINUO. Brazilian s.s, 511 tons, for Pernambuco
12.—ASSU. Brazilian s.s. 925 tons, for Porto Alegre
12—~PLANETA. Brazilian s.s, 263 toms, for Laguna

12.—J. M. HARRWI.T. American lugger. 1263 tons, for Barhados
12.—SCOTTIRH PRINCE. British s.s, 1794 tons. for New York
13.—DESNA. Britich s.s, 7288 tons, for Buenos Aires

13 —TWRSSAT.Y. British s.5, 1918 tons. for 8. Vicente
13.—CLOUTSHAM, British s.s. 3175 tons, for Las Palmas

1

L .
VESSELS ARRIVING AT THE PORT OF SANTOS.
DURING THE WEEK ENiDl_NG MAY 13th, 1915.

5.~ZEELANDIA, Dutch s.s. 4959:tons,.from Amsterdam
5~TERENCE. British s.s, 2690 tons. from New York

5.~—~P. UMBERTO, Italian s.s. 4242 tons. from Buenos Aires
6~ITAOUERA, Brazilian s.s. 936 (tons, from Parahyba
6.—ASSV, Bragzilian s.s, 779 tons. from Buenos Aires

6.—F. MATTARAZZO: British %z.s, 1779 tons, from Rosario
7~ITATINGA. Brazilian s.s. 926 tons. from Porto Alegre
7—ALCRTITA. Ttalian s.5, 1690 tons, from Genoa
8—ITAPERUNA. Brazilian s.s/513 tons, from Aracaju .
8.—P. DT GA'PR‘UQTEGUI.,Spaquh s.s, 2718 tons. from Biloa
8—RE VITTORIO. Italian s.s, 4363 tons. from Genoa
8—ITAPOAN. Brazilian s.s, 512 tons, from Rio
8~BOCATNA. Rrazilian s.s, 871 tons. from Rio
8—ORTEGA, British s.s, 4510 tons, from T.ivernnol
9.—PAMPA. French s.s, 2812 tons. from Marvseilles
9.—ESTRETT.A, Norwegian s.s, 892 tons. from Christiania
9.—ED. PRINTE., Amevi-un s.s. 3278 tons, from New York
9—DETRT-ANTD, Dutek s.s. 2763 tons, from Amsterdam ~
9—OT.DFTET,D GRANGE, British s.5. 2027 tons. from New York
10.—URANO. Brazilian s.s, 192 tons, from Rio

10.—T. DT SAVOTA. Ttalian s.d, 4895 tons. from Genoa
10.—ANNA, Brazilian s.s, 247 tons, from Rio )
10.—AMAZONAS. Brazilian s.s. 927 tons, from Buenos Aires
IL—AVAN. n-itich g4, 6882 tons. from Brnenns Aires
H—FTLANDREG, French s 2898 tons. from Bordeaux
11.—NORDSEE. Norwegian hafque. 1517 tons. from Albore

v

VESSELS SAILINGC FROM THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 13th. 1915

5—H. SAREMA. Danish barque. 315 tons, for Rosario
5—P. UMBERTO, Italian s.s. 4242 tons, for Genoa
5—ZEBLANDIA, Dutch s, 4959 tons, for Buenos Aires
5—TERENCE, British s.s, 2690 tons, for Buenos Aires
6—ITAQURRA. Brazilian s.s, 92 tons. for Porto Alegre
6—MELDISKIN, Norwegian s.s, 2556 tons, for New York
7—~ITATINGA, Brazilian s.s, 926 tons, for Cabedello
7.—ARSU, Brazilian s.s. 779 tons. for Rio .
7—ARACATY, Braziliun s, 531 tons. for Mandos )
7—~C. F. GRESSEY, American harque, 766 tons, for Rosario
8—BRAGANCA. Brazilian s.s, 751 tons, for Rio .
8—ITAPOAN, Brazilian s.s, 512 tons, for Porto Alegre
8.—ITAPERUNA, Brazilian s.s. 513 tons. for Porto Alegre 3
8~P. DI SATRUSTEGUI. Spanish s.s, 2718 tons. for Buenos Aires
8.—RE VIT''ORIO, Italian s.s, 4363 tons, for Buenos Aires
8.—SCOTTISH _PRINCE. British s.s, 1793 tons, for .New York
8.—ORTRGA. Britich s.s. 4510 tons, for Callao

8.—ROYAT, SOEP''RE, British s.s, 2435 tons. for New York
8.—CORTINTH, British r.s, 2366 tons. for Buenos Aires
9.—PAMPA, French s.5. 2812 tons, for Buenos Aires
10.—ANNA. Rrazilian s.s. 247 tons. for Iguape .
10—DELFLAND. Dutch s.s, 2763 tons, for Buenos Aires
10.—URANO, Brazilinn s.s. 119 tons, for Rin

10—BOCAINA, Brazilian s.s, 871 tons, for Porto Alegre _
10—RSTRETLA, Norwegian s.s, 892 tons, for Buenos Aires
10T, DB SAVOIA, Ttalian s.s, 1875 tons, for Buenos Aires
11.—MOSKOW, Danish s.s, 1489 tons, for Copenhagen
11.—AVON, British s.s, 6882 tong, for Tiveruool .
11.—FLANDRES, French s.s, 2898 tons, for Buenos Aires
11.—ED! PIERCE. American s.6, 3228 tons. for New York
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The Week’s: Official War News

The following official connﬁ'uniqués have heen received by his
Majesty’s Chargé @’ Affaires:—

London, May 11th, 1915, 11-50 p.m.

Field-Marshal French freports that yesterday afternoon tie
Germans made 'mothel attack east of - Ypres. Although they
heavily hombarded our trenches and made usé “of poisonous gases
their attack failed. During this attack our schrapnel inflicted
very lhieavy casualties-on enemy, literally mowing them down. To-
day there has been artilleryiaction on greater part of front.

Admiralty announce that Turkish official communiqué states
that the Australian submarine A E 8 was sunk by Turkish war-
ships whilst trying to enter the Sea of Marmora, and that the
crew were taken prisoners. -No confirmation bhas been so far
received at Admiralty.

London, May 12th, 1915, 2-45 p.m,

Tollowing is a summary -of Russian official communiqué Mag
6th to 12th: In the Baltic Provinces, to the south-west of Mitau,
we made successful progress,.enemy heing forced to evacuate hwr-
riedly the fortified position of Janiszki. Our troops reached
Shavli, and in same region our eavalry is pressing cnemy cavalry

In Western Galicia enemy continuned attacks with un-
diminished vigour but less frequency. In Galicia, on front between
the Vistula: and the Carpathians, the enemy continues attacks.
In principal sector of fighting in region of Streyzow our position
was unfavourable. but an impetuous attack by our reserve against
enemy’s right wing stopned the German onset and arrested the
beginning of an enemy succes$, enabling our troops in a threatened
position to fall hack tranquilly to positions assigned. The 46th
divisision. which extricated itself from a difficult position on 7th,
made successful counter attacks in another sector. In Bukowina
on the vight hank of the Dniester, our troops developing their
success. captured many prisoners and munitions,

On May 10th the Black Sea Fleet, after hombarding Bos-
pborus forts, exchanged shots with the ‘‘Goeben,”” which was

wtruck several times and rapidly quitted action.

London, May 13th, 2-30 p.m.

Field-Marshal French reports continued fighting east of Ypres,
where a violent German hombardment destroyed part of our
trenclies, causing a temporary readjustment in the line whiclh
has, however, since heen completely restablished.

7 : & London ‘May 13th,- 1—40 pian,

Admua]ty announce that the. battleship “Gollath,”. \shleh was
built in 1898, has heen torpedoed at the Dardanelles, . in a nlgnt
attack by destroyers, while protecting the flank of the French in.
side the Straits. It is feared that 500 lives have heen lost.

British submarine E 14, which penetrated into the Sea of
Marmora some time ago, reports that she had sunk two Turkish
gunboats and a large Turkish transport.

London, May 13th, 1915,

The foreign trade of the United Kingdom has shown remark-
able elasticity since the opening of the German submarine cam-
paign. In both March and April the value of goods imported
reached ligher totals than have ever heen recorded for these
months.

In April imports amounted to £78,678,000, exports of British
produce. to £32,170,000 and ve-exports to £9,957.000. Compared

with January, in spite of the interrupiion.caused by the Easter »

holidays, the imports were greater hy £6,G00,000, British exports
were greater by nearly £4,000,000 and re-exports hy £3,000,000.
Food imports were well maintained, the total weight of grain and
flour heing 1 million hundredweights more than a year ago.
Among raw material, the quantities of timher, cotton, wool
and petroleam showed considerable increases. and among manu-
factured articles those of copper, tin, machiue tools and leather.
The tonnage of shipping entered with cargoes in foreign trade
in January and February was 5.1 million and in March and April

5.7 million.

London, May 14th, 7-535 p.m.

During the week eunded the 12th May. 1,427 steanters arrived
at and sailed from British ports. Six British steamers, ineluding
the ‘“Lusitania,”’ were sunk by suhmarines. Two British fishing
hoats were also sunk.

H.R.H. THE PRINGCE OF WALES' NATIONAL RELIEF FUND.
LADIES’ SUBSCRIPTIONS.

November, 1914 .....ocoocoeevenennnn. 3875000 £1 7 4
December, 1914 3808000 £22 15 10
Jauunary, 1915 4008000 22 14 2
February, 1915 .........ccccoiiiinnen. 4158000 21 1 5
March, 1915 3608000 1917 6
April, 1915 400$000 2012 6

Lists Nos. 1 to 4 Lave been acknowledged by the London
accountants.—E. B. FitzHugh, Hon. Sec.

-




