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“ WILEMAN’S REVIEW.”

In consequence of an injunction prohibiting my use of the
title under which the first number of this Journal was issued, viz.,
"“The New Brazilian Revlew,” which, it is nlairried, is an infringe-
ment of author’s rights, registered only ONE day before the
appearance of my first issue, | have determined to change the
title to that of *‘Wileman’s Review,’”’ until I shall have succeeded
in revindicating my right to the original title,

The case is simply an outrageous attempt at blackmail, as
Judicial investigation will establish.

To reassure intending subscribers, | beg them to take notice
that subscriptions will fall due half-yearly, i.e., on st July, 1915,
and ist January, 1916, respeotively.

May 11th, 1815,

4. P. WILEMAN.

NOTIEE TO BRITISH SUBJECTS.

New Passport Regulations. — All British Passports issued
prior’ o 5th August, 1914, will become invalid upon 1st August,
1916, Halders of such passports can exchange same for fresh
Passports.

- Pagsports issued after 1st August, 18916, whioch .will be valid
for two years only, must bear, In each instance, a photograph of
the person to whom issued. Duplicate of photograph must be
lodged with the. office issuing the Passport.

- Only wife, and children under sixteen years of age, may be
included on holdef’s Passport. In such cases, photograph of the
wife also must be furnished, In duplicate, In case of children over
sixteen years of age separate Passport must be obtained In each
case. British Consulte Ceneral, Rio de Janelro, 18th April, 1915,
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NOTES

CUSTOMS REVEXNTE IN CONTOS OF REIS PAPER.

1914 1915
3imos. April 4mos. 3mes. April 4 mos.
Jan.- Jan.- Jan. Jan.
Mar. April Mar. Aprli
Revenue derived.
from Imports e 27,255 7,235 34490 13,834 5581 19,415
Deposits at Customs ......... 356 170 526 444 115 559
Inland dues collected ai
Customs ... 372 103 475 305 120 425

Total per Customs
Tnland Revenue per Tn
Revenue Office

27.983  7.508 35491 14,583 5816 20,399

8506  1.850  10.356 9,769 2303 12,072
Total Rin Customs distriet 36,480  9.358 45847 24352 €119 32,471

INCREASE OR DECREASE.

3 moes. °. April o, 4mos. %
Customs ...Dec’ 13400 478 1,692 225 15092 425
Inland Ine”  1.263 14.8 453 24.5 1.716 16.6
Total . s Dee’ 12137 33.2 1.239 13.1 13.376 29.2

Revenues received at the Rio Custom House show a shrinkage
for the month of April of only 22.5 per cent. as compared with last
rear, as against that of 31.6 per cent. for March. 49.2 per cent. for
Fehruary and 63.2 per cent. for January, and the average of 17.8
per cont. for the three months, as against that of 42.8 per cent. for
the 4 months. January-April.

Reeeipts for the four months were as follows:—

Customs Inland
contos contos
January 4,062 2,261
February 4.638 3,899
March 5,383 3,609
April 5,816 2.303

TPart of the increase of customs revenue in Marck and April is,
1o doubt, due to the clearance of old goods and port to a veal re-
vival of imports. seeing that their value showed an increase in
Mareh compared with February of 37 per cent., for the whole
country in which Rio must have participated. Thi sis an encourag-
ing feature: stocks of imported merchandise are low and should
nothing occur to lessen purchasing power, such as a fall of coffee
prices or of exchange. there scems no reason why the improvement
should not continue.

It seems incredible that in a erisis like this no effort has heen
made to organise the statistics of revenue and issue at least
monthly statements for the whole country.

All we can count on are the returns of the Rio Customs and
Tnland Revenue for this district. As regards all the rest of the
country we arc entirely in the dark and reduced tosdraw conclu-
<ions from insufficient premises. We, however, will d ;wlnt we can.

For the six months, January-June, 1914, theJ enue derived
trom  imports for the whole courtry, ‘.according to
br.  Claudio da Silva’s  report, a.mounted‘ to 112,470
contos, as against some 56,000 contos we calculate, on
the basis of the President’s message. to have been received during
the first four months of the current year and pro rata should
vield ahout 84.000 contos or 70 per cent. for the half year.

As regards Inland Revenue, we have no meangpat all of ap-
praising it outside of the Rio district and all that can Be said is that,
as  far as this district is concerned, it shows progress
that. as soon as the duties on existing stocks of merchandise be-
comes operative, should he very considerably enhanced.
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It is. however. useless to try to estimate the revenue for the
whole country or the doficit it may leave without wuch more ample

elements than we at present dispose of.

The Emergency issue. The statement for lst May is as

follows:—

Reccived from Caixa de Amortisagio ..o 149,600:0008
Withdrawn and burnt .o 10.022:5518
Balance of authorised issue at Caixa de Amortisaciio 400:000%
vl.onnvd o hanks L 100.000:000%
Iterest deposited to cover expenses of issue ......... 20:5528

Repaid by banks on account of amort. and Int.—

Cashl 4,451:077%
Treasury bills 59.535:100%
Interost on same G4 :6208

24:304§  64.075:1018

324.118:2043

Expenses of 1ssue

Alterations sinee Ist May:—

1.300:000%
1.300:0008
2:050%

Decrease. halance wt Caixa de Amortisagio
Increase. loans to hanks
Decrease. interest deposited

Increase. repayment in cash by banks ... 6:791%
Increase, repayment hy hitls by hanks 4.369:20(3&
Increase, interest on hills :407$

.. PPN,
Tncrease. expenses of issue 2:050%

Treasury Bills. The issne of 1.300:000%, when “sahinas’ stood
at 20 pet cent. discoun.. as a loan to the Bauco Popular de Pard
is now confirmed by the above balance sheet.

The issue of 100.000:0008 authorised by Congress is said to
he exhansted and the Treasury prepaving to apply to Congress to
authorise the issue of 30.000:000$ more, it is to be presumed to
help the bauks to round up their haul and buy up Treasury hills
again al a profit and so pay off what they owe.

If any measure could have heen devised to more coertainly play
into the flands of banks and speculators, it is  this  disastrous
idea of forhidding quotations on the Rio Stock Fxchange and
leaving the banks in possession of the field. The price of Treasury
hills is rising beeause large quantitics have heen pawned to the
hanks, paying 10 and more per cent. interest, in the hope that
Congress will ultimately authorise their redemption. There are
quite a number of creditors who refused outright to accept Treasury
hills and if they stick to theit guns sooner or luter they will get
cash payments.

Murtinho's Policy. As this article went to press without re-
vision, we now reproduce it with corrections:—There is no reason
for anyone to he horrified simply because many of the most de-
voted followers of Murtinho scem to have effected a volta facei
and now loudly demand fresh issues whereas seventoen years ago
their motto, nailed to the mast. was ‘‘no more money.”

Paper money by any other name would smell as foul, and it ‘s
not by dubbing it ‘““Treasury hills” or “bonds’’ that its natuie
will be changed, because the moment they are given even restricted
currency in Government departments they become part and parcel
of the circulating medium and must ultimately be recognised us
legal tender. It is incredible that, with the virtual certainty of
bhills  heing  ultimatel*  made  legal  tender, there an,
by any stretch of imagination. appear to be any advantage in pay-
ing interest on such jssues.  Should, as bas hoen proposed, Treasury
hills he given even restricted currency by making their receipt
obligatory At the Treasury, whilst refusing to make them legal
tender, the position of the Treasury would hecome worse even
than it is .

As an excuse for forcing unnegotiable bills on creditors, it is
urged that they systematically overcharged and so, even at 20 per
cent. discount. are not in reality losers at all,
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: But whatever may have been the case with the favoured few

backed up by official influence, it is but begging the question to-

endeavour to put the responsahility for dishonesty on the shoulders
of creditors, when the real culprits, who should be brought
to  justice, are the government officials who accepted the
contracts, the Ministers who authorised them and the host of
intermediaries who profited by them and were all accessories to
the fact.

It is true that Dr. Murtinho did, in his day, insist in some
cases on arbitrary reduction of claims, but it was only, after
thorough investigation, he had convinced himself of their in-
justice. Where he failed was in not having made the officials,
participes criminis, responsible and mulcting them, too, of some
of their illicit earnings.

Were Murtinho at the Treasury to-day, what else could he do,
except really cut down expenditure, instead of merely talking ahout
it, and issue more paper ¥

When he formulated his monetary and financial policy, Dr.
Murtinho knew le had large untaxed resources to fall back upon
on which he could rely, not only to cover all current expenditure,
hut to constitute reserves and at the same time to redeem paper
money. He succeeded, not so much because his plans were sound,
but heeause he had a definite goal in view and resolutely made
for it.

To-day all is altered! There are no means. short of an income
tax or tax on property. by which fresh taxation can be stretched to
vield much more than it actually does, except spasmodically, by
retroactive measures, such as taxation of existing stocks.

Murtinho’s task was to balance revenue with expenditure, and,
only incidentally, to raise exchange, because this was the easiest
way of making ends meet.

Economically his policy of the survival of the fittest was a
failure, because it took no account of national idiosyneracies or its
influence on production and exports. the real medium for liquidation
of international exchanges.

He was a great Minister because his aim was single, and ke
allowed no consideration whatsoever to interfere with the specific
aim in view, except in the instance of the Bsnk of the Republic
when he had to yield to political pressure.

The issue of “‘inscripedes,” forced upon him against his judg-
ment, has no analogy with the actual issue of Treasury bills. In
the one case, it was a private institution that the Government of
Campos Salles preferred to bolster up by issue of “inseripgoes’ in-
stead of letung the bank go into liquidation. In the other
it is the obligations of the Government itself that have
to be provided for. In the one case the Government was in a
position to impose terms; in the other terms arc imposed on Gov-
ernment by the duty of faithfully meeting all obligations,
that no sophistry ean destroy or attenuate.

Tax and retax imports and exports as we may, there is only
one royal road to solvency — to so stimulate production
that exports shall he enough and to spare to meet every inter-
national obligation of the country.

The British Embarge on cxports of coal to any but Allied or
colonial destinations. if rigorously enforced. cannot fail to affect
Brazilian trade and throw us still more on our own resources.

It will not put a stop to either railway transport or shipping.
Lecause coal of some kind can always be obtained from the States
or elsewhere and for railways it use can be supplemented by fire-
wood, of which our supplies are practically inexhaustible.

Stocks in the hands of local traders arve said to he not incon-
sidernble. whilst a good deal more is already on the way chicfly
from the States.

The English railways are all well supplied and able to wait
until the emhargo is removed, probably in the course of a few
mouths,

The Royal Mail is likewise well supplied and in fact as if fore-
seeing the embargo. has 6,000 tons of American coal on the sex

On the other hand, the embargo is regarded in some quartevs
as o manocuvre to keep prices down so long as the war lasts and
prevent high wages from competing tbo much in labour markets
with reerniting,
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) As regards oversea traffic, it seems reasonable that néutral

steamers should he allowed to load at British ports enough for the

return voyage, unless, indeed, one of the ohjects of the embargo
wore precisely to put a stop to indirect trading with the encmy
through neutral agencies.

1t is not likely that the embargo would affect freight rates
to any extent, because if coal is wanted and can he got in Americn,
all that would occur would be a trausfer of the shipping involved
from Great Britain to the States.

To Brazilian interests such an embargo must he pre-
judicial, hecause it tends to raise the cost of transport and aiso,
consequently, of commodities of every kind, in some cases already
prohibitive! As the report of the Royal Commission shows, there
is reason to fear a real shortage in domestic supplies, in view of the
late heavy drafts on mining labour for the army, which. moreover,
scarcely seems likely to diminish as the war proceeds.

The Sinking of the Lusitania. From onc end of the world to
the other re-echioes the indignation this fresh outrage has
awakened!

How long do neutrals intend to look idly on whilst Germany
profanes and violates every rule consecrated by international law
and conventions and accepted not only by the Allies hut by neutrals,
themeselves, morally as hound as others to defend them ?

The invasion of Belgium, strewing of mines in open seas,
Zepollin attacks on undefended villages, employment of poisonous
gases, destruction by submarines of mercantile shipping and, now.
this last outrage, have filled the cup of Germany’s offending, and
clamour for neutral action.

Otherwise international law is but a farce!

Of what use to summon congresses or conventions, to cele-
hrate treaties or agreements for restriction of helligerent powers
if they cannot he made effective ?

But a month ago a hundred or more innoceut men, wowen
and children were sent to their death on the *‘Falaba.”

By no interpretation of international law can such crimes he
justified or attenuated. The guestion that neutrals everywhere,
here in South America. as in Europe, as in the States, have to
answer. is whether the employment of lawless methods in warfare
is still to he permitted. or human rights are to go hy the hoard
altogether ?

The sooner this gquestion is answored and acted on hy neutrals,
the sconer will this abominable war he over and ecivilisation react.

There is no country or people in the world disinterested in thix
settlement or that, in its Gegree, caunot contribute, even without
direct participation in the struggle. by helping to cut off
supplics and starving the common enemy into submission, Tho
final outcome cannot he doubied, but up to now, despite the bloc-
kade, the enemy has been getting supplies through neighbouring
neutral countries, which have helped to prolong the agony. They
have now only to combine and to refuse to sacrifice the larger
patriotism to petty profit to bring all civilisation into line and make
Germany comprehend that by banding the whole world against her
she has no hope in prolonging the strugle.

1t is not conceivable that the German policy that aims at
world dominion should he allowed to succeed hy the free nations
of Europe and America, if by any possible means it can he pre-
vented,

Of sympathy. tempered hy hopes of material profit, there has
heen enough!  What is wanted is the active and immediate
co-operation of all neutrals in the assertion of common rights that
the Allies are alone how defending.

Only by closing neutral doors in Seandinavia. Holland, Switzer-
land and the Balkans can supplies be entirely cut off and Germany
be brought to depend exclusively on her own meagre resources.

1f, in the defence of rights, that interest cach individual
neutral as much as the Allies aeutrals cannot  show selfdenial

enough to desist from trading with the common enemy. the only
alternative is to draw still tighter the restrictions of the blockade
and prevent any commodity, that might be of possible use or com-

fort to the enemy from entering even neighhouring neutral terri-
tories.

Those who are not for us arc against us!
In this struggle for freedom the Allies stand for civilisation
at large!

Dictatorship in England.
military expediency.

Nothing counts at home now hut
It is felt that defeat means loss of freedom
and that it is better to suffer restraint from our own side now
than later on from the encmy. There is revolt, of course, voiced
even hy papers like “The Times”’, but it is quashed by
public opinion itself. which in this erisis of cur country’s history
has agreed to give Lord Kitchener a free hand to act and say or
refrain from saying what he will, with the consent of Parliament.
Military ascendency has heen created with consent of a democratic
wajority and will disappear as «oon as danger is passed. The storm
will hreak, but until then the wrath of the press must be hottled up.

The War. The straits to which the want of copper is reducing
Germany may he judged from offers of $1.000 per ton of copper
delivered on the frontier. whilst at Marseilles or Genoa the price
is only $350 to $400 dols. per ton. Such profits naturally attract
spoctlators. At Chiasso, for exuanple, barrels of wine ticketred
for Frankfort were found to be quarter filled with copper. At
Singen, on the Swiss-German frontier. the Swiss authorities hecame
suspicious of the numher of funerals crossing the frontier. when
ihey discovered the coffins full of copper!

The Kronprinz Withelm, “The Times” savs that this cruiser
arrived at Newport News with several bow plates under water
Lattered in, leaking and with a bad list caused by collision with the
“Nova Scotia.”  The leak was due to shot holes. The cruiser’s
damage was therefore due to acts of war and whatever else may
he done in the way of giving assistance. the repair of such injuries
cannot he included. By no construction of international law, says
“The Times.” can the rebuilding of a ship in a neutral port be per-
mitted, particularly when the struetural repairs have heen necessi.
tated by an act of bhelligereney.

Comparing “The Times’s” interpertation of international law
with its application hy the Brazilian Government in the case «f
the Glasgow and Carnarvon, it must he admitted that the British
Covernnienl has some reason to he grateful and to streteh a poine
veeasionally in the treatment of Brazilian interests.

—The immediate effect of the “Lusitania” outrage is likely
to make the Allies more dotermined than ever to shut the door to
(terman imports and exports. The cffect of the blockade threatens
to be as widespreading in some respects as was the blockade of the
sSouthern States in the American rehellion, hundreds of
thousands of operatives in Lancashire were reduced to penury and
starvation. By cutting off supplies of dye-stuffs from Germany
it is said that 400,000 men in the United States alone will te
thrown out of work, as manufacturers have only 60 day’s supply
on hand. Of course the American Government is doing its best
to get some relief, but confesses it has very little hope of success,
which in view of the outrage on the “‘Lusitania’ must now be nil
fn fact. Germany has, hy this act, herself eut away any ground
for consideration for trade even with neutrals.

when

Peace, Peace, when there is no Peace! nor can be until this
“fight for the sake of peace” is fought to a finish. There is no
<hadow of doubt. says Pr. Eliot, a representative of American in-
telloctuals and president of Havard, but that “liberty and every
other American ideal aie involved in this war™ and that for this
reason he cannot affect neutrality himsell nor understand how
thinking nten amengst his countrymen can cherish neutral feelings.
Thix is o war of incompatible principles and of civilisations. The
principles e holds and the civilisation he reveres arve. he says,
the principles and ecivilisation of our common blood. The triumph
of Germany would mean the set back of civilisation for centuries.

Not until Germany has heeu driven hack within her own fron-
tiers. would Dr. Eliot have American even pray for peace!
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The Sicckade. Iu  America  the  pitiful  plaint  of
starving Germany i believed to  Dbe but another
Cerman  blufl  to  justify  submarine warfare om  mer-
chant shipping.  As o matter o fact, advices from

Fambmee, Kiel, Serling Dresden and otlor ports of the Empire
are 1o the cffeet that thete is plenty of food of all kinds and more
pork than can be consumed. A grain merchant writing  from
Hamhurg states that he has heen able to import large quantities
of wrain and that his trade is betier than before the war.

What the Germans really stand in need of is not food but
armis. smmunition and materials to make them, that the pressure
of the British Navy has deprived them of. Conscquently., they
are never tired of appealing to the Amevican people to observe
“gpe nentrality” by stopping the exchisive exportation of arms
to cne side.

Germans forget that they themselves were for
arcatest exporters of arms and did not hositate in the case of the
Boer war to supply the enemies of Groat Britain, and the potential
enemies of the United States with arms during the trouble with
“Huerta at Vern Cruz, in spite of all protests. What’s sauce for
the goose is sauce for the gander. Nor has anyone power to pre-
Libit exparts of any kind from the Tnifed States except Congress.

~ The State Department at Washington has invited merchants
to submit to the British Embassy proof of goods purchased in
Germany and now in transit or awaiting shipment which were paid
The British Embassy has given an assurance

vears the

for hefore Mareh Tst.
that sueh goods will not he interferad with.

< —

Financial. City of Santos Improvements. The report of the
City of Santos Improvements Company. Limited, states that for
the year to December 3lst last the reveune in Santos has been con-
verturl dnto sterhing ot LG8V (against 16.093d. in 1913), the
average remittancs rate of exchange for the year. and the floating
asvols and liabilities in Brazi! have heen valued at 14d. per milreis.
The pet revenue was £R2.239 (against £98.557), which, added to
£6,529 brought forward from 1913, makes a total of £88,769. It
is proposed to transfer £4.000 to tramways renewal account and
to pay a final dividend of 2 1-2 per cont on the Ordinary shares,
making 5 per cont. (less tax) for the vear, leaving £6.628 to be
carried forward.

—The S. Paule Tramway, Light and Power has declared a divi-
dend of 21s per cont.. payable on 1st May.

e Brazilian Traction, Light, and Power Co. will commence
paying its dividend at the rate of 1)4 per cent. on Ist June at
Toronto

—The payment without any abutement of the usual quarterly
dividend of 1% per eent. by the Brazilian Traction Co. put new
life into dematd for these shares. whicli rose on T0th April to 60.
at which price a handsome profit on recent guotations could be
realised,  The security. =ays “The Finaucier,” is not of course
gilt-edged, but is good cnough to tempt ~peculators so long as Rio
exelinge keeps up, which it would scem to have some prospect of
deing, at least for a time. At 90 the 100 dols. prefs. should he
good buying.

_The trustees for the 5 per cent, first mortgage bonds of the
Port of Bahia Co. announce that they have beeu in active negotia-
tion with French bankers, the French construction company and
other interests. but that hefore arriving at a decision they desire
to confer with the President of the Dock Co. or his representative
in London. At the earliest possible moment a meeting of the bond-
holders will be convened in London.

_The London and Brazilian Bank has declared a dividend at
the rate of 15 per cent for the year ended 31st January, 1915, as
against that of 20 per cent, for 1913-14. The declaration was well
received hy the market, the £20 shares (£10 paid) marking 26%.

Consgolidation of Franco-Brazilian iInterests. If the series of

articles in “Le Brésil’”’ can be taken seriously, what would seem to
he aimed at is the hypothecation of the unmortgaged reliquut of
custom house revenues to the service of French loans and guaran-
tees and the administration of such revenue hy a committee of
control at Paris with participation of the Bank of Brasil,

But apart from the improbahility of the Brazilian Government
aceepting any such intervention in domestic concerns, it is hard
to see what possible advantage a mortgage on revenues indispeus-
ahle for public administration could he.

Tirst and foremost before eny other consideration, the ad-
ministration of the couniry must he carried on and if it could not
he effected without infringing on hypothecated revenues, it may
he pretty certainly concluded that infringement would occur.

There are besides a large number of London loans, issued

mostly years before the French issues. that enjoy no special guar. - -

antees, whose holders would certainly protest against any exclusive
hypothecation of customs revenue to favour other interests. ’

Morecover, it is not by hypothecation that the service of the |

foreign deht can be secured. hut by the stimulation of production

and exports. the real instruments hy which faithful complianze-

with foreign engagements cau alone he ensured.

Why not Coffee to0? A great deal of last year's cotton crop,
says the “Troy (U.S.A.) Times,” is still undisposed of. Pictures
have heen published recently showing wharves at various southern
ports covered with thousands of hales awaiting shipment abroad.
The condition is due to the old world war. Yet much cotton has
heen sold to foreign countries. and more could he “worked off’” if
a suggestion by the Pittsburg “Dispatch’ should Le acted upon.
That newspaper says: ““Why should not those who have bhought a
liale of cotton in the now past Southern excitement pool their hold-
ings. load a ship with the stuff, insure it in the Government bureau
and send it to Germauy? If it reaches Germany they can get 18
cents a pound for it.  Tf the British capture it thex will pay
reasonable price and if it is sunk our own Government will foot
the hill. 8o it is easy to make money out of the hazards of war.”
In fact. to quote a sporting phrase. so far as cotton is concerned.
it looks like hetting on a sure thing.” And.it is rortain that all
cotton sent to Germany is not captured or sunk. Some enterpris-
ing Trojans have shipped cotton cargoes to the Kai:or's dominions
and apparently the product veached its destination without en-
counntering serious difficulty. ’

Dr. Frederick Stock Pearson. Amongst the vietims of the
German ferocity must now bhe numhered Dr. Pearson, who wenb
down with the “Lusitania.”

Dr. Pearson and Mr. Alexander Mackenzie, were co-organisers
of hoth the 8. Paulo and Rio de Janeiro electric tramway and
power systems. Besides this important undertaking. he was
director of a number of Mexican concerus and organiser of a great
clectric power scheme for Barcelona.

Dr. Pearson was not merely a nctable engineer, but an accom-
plished and insinuating personality. who had inspired such con-
fidence amongst financiers in hoth America and Europe as to
enahle him to raise money almost ad lihitum for schemes that to
outsiders sometimes seemed chimerical.

The keynotes of his success were judgment and audacity. The
judgment, that cnahled him to comprehend almost at a ¢lance the
possibilities of new propositions, and audacity in their conception
and execuation,

Consequently he succeeded. whilst his competitors, who had

hoen merely nibbling at the self xame proposition for decades, fell
hopelessly behind,  Dr. Pearson und his assoviates, as far as we
here are concerned. arve public benefactors in so far as they have
made life at Rio distinctly easier and more worth living.

Si monumentum habes civeumspice. Not a rail in our streets
or oyerbead wire hub testifies to the genilis and - tenacity of
Ifrederick Peavson. :

t

Foreign Trade of Brazil, three months, January-March.

Duports, merchandise ¢12,357.000 £5,818,000
Imports, specie ... 12,000 9,000
Exports merchandise ... 15,877,000 14,168,000
lixports, specie Lo R 2,634.000 1,903,000

£30,880,000 £21,898,000

e —
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Bilanice of trade, excluding spedie:—

o

1914. sm'p!us of exports ........oooveiiiiiiiiii, . £3,520,000
1915, surplas of exports ...............icoce 8,350,000
’ biffel'ence e £4,830,000

Balance of trade, including speecie:
1914, SUrPlUS  ceveevirnimniiiiiiriei e £6,142,000
19152 SUrPIUS  «ocoeiiiiiii i e 10,244,000
£4,102,000

'In 1915, the balance of trade inclusive of imports and exports

. of specie shows an improvement of £4,002,000 compared with first

quarter of 1914.
F.0.B. Value of leading exports:—

Quantity Value in £1,000

1914 1915 1914 1915
Cotton 13,395 1,926 819 92
Sugar 6,909 18,757 61 250
Rubher 12,478 11,395 2,930 2,194
Cocoa 13,556 9,682 676 631
Coffee 3,276 4,856 9,064 9,370
Hides 7,866 7,331 508 - 158
Tobacco  ......... tons 6,284 3.694 365 172
Herva Matté .......... 18,702 16,613 428 423
Skins  ooieiviieenns 637 R07 165 134
Total 9 staples ...... — — 15,016 13,721
Sundries ... Ceene — — 861 444
Grand total ........ — 15,877 14,168

Exports 3 months, 1915, compared with 1914 :—Cotton, deercase
11,469 tons or 85.6 per cent and £727,000 or 83.8 per cent.; sugar,
incredse, 11,848 toris or 171.5 per cent and £189,000 or 319 per
cent. ; rubber, deciease 1,083 tons or 8.7 per cemt. and £736,000
or 25.1 per cent.; coceoa, decrease, 3,874 tons or 287 per cent. ﬂ]ld
£45,000 or 6.6 per cent.; coffee, increase, 1,580,000 bags or 42.
per cent. ihd £306,000 or 13 4 per cent. ;hides, decrease 535 tons cr
6.8 per cent. and £50,000 or 9.8 per cent. ; tohacco, decrease 2,590
tons of 41.1 pél tent. and £193,000 or 52.9 per cent.; herva matté.
increase 2,911 tons’ or 17.5 ver cent. and £5.000 or 1 2 per cent.;
skins, ifiérease 120°tishs or 17.5 per cent and decrease £31,000 or
18.8 per cent. , totil 9 staples, decroase’ £1,292,000 or 8.6 per cent. ;
sundry, decrease £417,000 or 48 per cent.; grand total all exports,
decreasé £1,709.000 or 11.4 per cent.

The only exports that show increase in boNt quantity and valne
are coffee and sugar. Skins show increase in quantity but de-
crease in value, all the rest show decrease in both guantity and
value.

Value is'f.0.h. in Brazil inclusive of export duties.

Correspondence

“'Fo the Editor of “Wileman’s Review.”

Dear .Si‘,'p,.—I“ your issue of Aprit 27 last, vou comment on the
discrepancy between the export figures of the United States and
the import, figures of Brazil as follows:—

“What we¢ are unable to reconcile is the enormous difference
between the value attributd h\ the United States statistics to ex-
ports ftpm_ that country to Brazil and that stated in  Brazilian
statistics {qr imports fr m America. :

“Fdr the year 1914 the figures wore as follows:—
Blanh.ui figures for value of imports, f:o.h. in Brazil

pmtb from U.S.A. ... £6,222.948
American figures for value of exports on quays of
U.8, to Brazil, $23 775,804, equivalent at $5 per
BLED  orceniciecne e £4.755,177
£1 467,171

“The difference of 30.9 per cent. hetweer value in the United
States aidfl iri Btazil is altogether out of propoition to any pos-
sible chitges for loaditig at American ports and freight and insur-
ahce of imports, snd would seem to he due to some fundamental

error in the method of valuation of imports in one or the other
country.”’

1 havé looked up the data and ib appears to me that the dif-
ferences abé fiot so great as. would appear. Should not the

figurés be:—
American figures:

Expor rts. from the United States to Br azil, value f.0.b.
U.5. ports, §98,775, 894, equal at $5.86% to ...

£4,887 131
Average charges for freight, insurance and other ex-
penses to port of destination (taken from Com-
mercio Exterior do Brazil. 1912) 21.3 per cent
of f.o.b, value .....ooooiiiiiiiiee L £1,040,959
Value c.i.f. Brazilian potts ................coooil. £5,928,090
Brazilian figures:
Impoits into Brazil from the United States ............ £6,222 94R
Difference L £ 294858

or 5 per cent.

This discrepancy is not great, considering the fact that the
comparison is based upon an assumption that all goods which
leave the United States in one month are received in Brazil in
the following month.—Yours, etc.,

LINCOLN HUTCHINSON,

Rio, May 7th, 1915, Commercial Attaché.

[We agree with the conclusions drawn by Mr. Hutchinson from
the foregoing premises, but think that investigation as
to the elements that go to make up charges for freight insur-
ance, and cost from port to port, which in the case of imports
from America seem to us excessive, would he useful. Our own
experience shows agents’ and forwarding charges in the States
particularly from up-country, to be extraordinarily heavy.]

MONEY

Saturday, May 3th. 1915.
Closing Rates were as follows:—

90 days’ Bank Commercial Sovs.

saturday. Ist May .......oocoeeennns 12 9.16 12 11-16 198100
Monday, May 3rd Holiday -
Tuesday. May 4th .. . 12 9-16 12 11-18 19$200
Wednesday., 5th May ............... 1224 12 5-8 198300
Thursday, 6th May ....c............. 124 . 12 31.32  .198300
Friday, Bth May ... ............ 1214 12 19-32 19$500
Saturday, 8th May .......... e, 1294160 0 12 11-16 198300

The markst closed this evening with bank~ drawing at 12 9-16d.
and money in the banks at 12 11-16d.

There is little doing, little money and so. it is pretended, less
hills, though emharques keep fairly well up and sales continue
well over last year's.

The firmnes of exchange is still attribnted to the liquidation
of tired hears, but though that may explain it for the moment, the
true oxplanation of its stability is to, be found in the
statisties of the foreign trade of the country just issued.

Whilst imports fell off £€6,539,000 or 50 per cent. compared
with last year, exports show # decredse of only £1,709,000 or 10.8
pet cent., leaving n balancy in favour of exports of £8,350,000, as
against that of £3,520,000 for same period last. year.
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Inclusive of exports of gold, the trade balance to end of March
was £10.242.000 which, unless extraordinary payments were effected
by Government of w hich we are ignorant, should have sufficed for
meeting the greatly reduced engagements of the Federal, State
and Muricipal Goernments, as well as to provide for remittances
of foreign corapanies.

In 1918 the sum requisite for the above mentioned purposes
was calenlated at about £20,000,000 per annum. Since then it has
suffered great reduction, in consequence of the suspension of the
ereater part of the service of the Federal funded and floating debt
and of those of many of the States, whilst a number of important
foreign companies working in the country have gone into hqmdd-
tion aud the remittances of most others been greatly reduced in
consequence of the falling off of traffic and the decline of exchange.

Since the outbreak of the war most of the Brazilians residing
or touring in Burope have returned to this country and not only
have remittances on their account virtually ceased, but some money
is heing received here on account of interest on their investments
abroad.

It is, of course, impossible to say precisely what payments have
heen made or what received heyond recognisable requirements for
service of foreign debt, dividends, cte., but as far as can be judged
the ten millions odd to the eredit of exports should go far towards,
it they have uot.absolutely sufficed to cover remittances of all
kinds. ’

This would seem not only to explain the relative steadiness of ex-
change in face of large fresh issues of paper money (250.000:000%
siice Septemtber.  when exchange stood at 10d.), hut to
justify the expectations of a rise in exchange as soon as shipments
on accovnt of the new coffec crop commence to make themselves felt
ahout Augn.\t.

Under other circamsiances selling ahead would stimulate a
vise long hefore that date. but al present the condition of the
produce market are so abrormal as to inspire no confidence in the
ability of many consuming countries, such as Germany, Austria
and Belgium, to.continue to take our produce or the ability of
the rest of the world to sbsorh the surplus should supplies to
“enemy’’ countries he completely stopped.

The coming 1915-16 crop is likely to be a large one. so that
without an outlet for our coffees to Germany. Austria, Belgium and
Turkey, a huge surplus supply would be inevitable, that other
ecousuming markets would he certain to utilise to depress prices.

This is perfectly understood in America and, though at some
risk. they persevere in theiv policy of hand to mouth buying in the |
expectation of being able to dictate conditions next crop, unless
sotmething 1s done here in the meanwhile to counteract their
manoeuvres,

FPor this repson we expect little selling ahead of coffee or ox-
change, no 1ush to buy coffec on the part of consuming markets,
and dull and dragging markets at steadily falling prices for coffee
that could not fail to react ou exchange. It should be recollected
that contrary to all precedent, the second half of the crop has to date
yielded actually more than the first, in consequence of the disor-
ganisation of transport at the outbreak of the war. For the
first hall of the last crop 1913-14, the value of exports from July
to Deromber was £22,819,545 and for the second half, January to
June, only £13,581,919, whilst for the first half of the current crop,
July to December, the value was only £9,113,491, as against
£13,850,000 from January to end of April.

Besides the relief afforded by the funding loan, the un-
precedently large exports of coffee during the second half of the
crop powerfully contributed to the recent stability of exchange.

Most countries, except the United States, seem to be stocked
up. Neither Jtaly nor Holland are buyers and America only from
hand to mouth.

What then are the prospects for the coming crop? Will
American buying, supposing trading with the “enemy” to be en-
tirely stopped, suffice to ahsorb even as much coffce as we are
e).pmtmg now?

That 'is the guestion that has to be answered before any
opinion can be' ventured on the prospeects of exchange duung the

‘hiext four or five months.

By tliat time, too, it will be known whether the British blockade
has proved coffective or no and consuming markets have adjusted
their polics in aceordance.

On the other hand it seems quite possible that the valorisation
policy will be persevered in, this time with purely local resources,
in the shape of a loan from the Federal Government, gualantced
by the surtax, now set free by sales of valorisation stocks at Ham-
burg and Antwerp. This, in our opinion, would be the best solu-
tion of the problem and ensure not only fair prices for coffee but
secure exchange against a, perhaps, disastrous fall,

Latest quetations, May 8th:—

1915 1914
4 per cent., 1889 ... 49 71
Funding, 1898, 5 per cent. ..........coccoiill 98 98
Funding, 1914 .ooiiviiiiiieeeen, A —
1910 4 per cent. ..., - 50 69
8. Paulo, 1888 i 91 94
S. Paulo, 1918 ...oooiiiriiiiiiaa 963 2925
Leopoldina Stock  ......coooiiiiii 41 66
S. Paulo Railway Ordinary .............cc.c.... 184 237Ys
Traction Ordinary .....c...occooeeviiiiinrinennnn, 56 78%
Brazil Railway Orvdinars ... 9 22
Dumont Coffee Co., Ttd. ....................... 9% 9%
Consals ool . 66 . 74 13/16
Gold vales ... 14d.

Federal Apolices or 5 per cent. Int. Bonds 8188 to 819%
Treasury Bills, 18} to 19% per cent. discount,

—Conferences hearing upon additional foreign loans were re-
newed with indications of definite announcement in regard to the
British credit of $100,000,000 in a day or two. Substantial sub-
seriptions have heen received to the French loan, but it is expected
that the hooks will remain open for subscriptions for a few days
at least. It is realised that it will require some little time to suc-
cessfully distribute so large an amount as that involved in the
Irench transaction, although the total placed yesterday was in
excess of previous expectations. It is recognised that during the
next few months New York will undoubtedly be called upon to ex-
tend a number of loans to foreign countries, as practically all of
the Buropean countries are desirous of obtaining funds in the New
York market. Negotiations are said to have been under way for
some days for a loan io Russia, hut to date it is stated that
nothing tangible has been arrived at in this particular matter.
Russia has made very heavy purchases of munitions of war and
products in the United States and Canada, and will require a large

amount of money to meet her obligations during the next few

months,

The Opening of the New York Stock Exchange has not been
accompanied by the dreaded pouring out of a flood of stocks and
bonds on the New York market, hui has resuited in new and
rather wild speculation, that for the moment centred in Bethiehem
Steel stock that supplies arms, ammunition and submarines to the
Allies, for a consideration,

New York is the first Stock Exchange to face the music by
abolishing minimum prices. On tle London Stock Exchange the
minimum was only recently lowered and London banks are still
forbidden to call loans made hefore 27th July.

Tt would, says the New York ‘‘Commercial,”’ help American
foreign trade if Europe sold American securities more freely. The
halance of trade in favour of the TUnited States is
so large as to threaten to curtail the ability of
her best customers to continue buying at the present
rate of cxchange. The par value of American stocks -held in
Furope is estimated at £1,200.000,000, of which British investors
hold at least one-third. Americu could take back these investments
at the rate of a billion dollurs a year and so permanently reduce
its capitalised foxeign indebtedness. ‘Too much immoney, says our
contemporary, in safes and stockings is hurting domestic trade.
Too many are trying to sell and too fow are buying; farmers have
more money than ever before, hut are waiting for another gootl

- el L
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harvest. Retailers are buying from hand to mouth, though they
find trade is improving.”’ . )

In fact, everyone everywhere all the world over is waiting to
‘see what happens and what surprises the war may still have to
offer even for nentrals..

Ratio of cash to deposits at call and discounts at the Banco do
Brazil and principal foreign banks in Rio de Janeiro on 30th
April, 1915:—

Deposits at call Cash Ratio  Discounts
Banco do Rrasil 92.395:1008  34.197.835% 37.0%  24.012:389%
London & Brazilian . . 13.861:9298  12.878:127% 92.9% 1.260:098%
London & River Plate ...... 15.024:9828 6.986 :2168 46.5% 874:7718
British of South America 15.601:8548  14.184:2538 90.9%, 4.335:6688
Brasilianische fur Dd. 8.798:143% 8.261:5158 93.9% 4.669:4118
Allemao Transatlantico 5.018:139% 4.459:5888 88.99, 1.230:399%
Banco Germanico ... 3.133:729% 2.215:6448 67.5% 1717 :547%
National City of N. York  3.343:153% 3.321:585% 99.4%, 188:6935
Total, 30th April, 1915 ... 157.177:029§  86.504:763S 54.4%.  38.28B:976%
Total, 3lst March, 1915 ... 193.386:8528  89.174:254S 46.1%  39.178:2448
Total, 28th February, 1915. 191.279:7978  80.411:7908 42.4%  38.847:339%
Total, 31st January, 1915 ... 170.362:1278  87.017:159% 58.8%  50.344:908%
Total, 3lst December, 1914. 150.645:8665  90.851:5438 60.3%,  51.788:013%
Total, 30th November, 1914. 165.908:9505  93.495:061$ 56.3%
Total, 3ist October, 1914 ... 160.081:9618  83.081:961S 51.9%
Total, 30th September, 1914. 179.008:3508  90.918:777S 50.8...
Total, 3lst August, 1914 ...... 185.347:846%  72.316:0578 39.0%
Total, 3st July, 1914 ........ 156.019:9858  72.316:356% 46.4%

COFFEE

Entries at Rio and Santos for the week ended 6th May are
again smaller than the revious week’s by 34,905 bags, but 49,300
larger than the corresponding week’s last year.

The falling off was chiefly at Santos, 27,220 bags, as agaiust
only 7,685 at Rio.

For the crop to 6th May, entries at the two ports amounted
to 11,974,797 bags, only 967,837 behind last year’s!

For Santos alone entries to 6th May amounted to 9,019,919
or 1,818,856 under last year’s,

Clearances at Rio and Santos for the week ended 6th May
were again very large, 337,835 bags and the f.o.b. value £699,543
as against £337,400 for same week last year.

For the crop clearances to 6th May were 11,565,323 bags, or
8.4 per cont. less and their value £12,814,288 or 35.1 per cent. less
than for the same period last year.

Embarques or loadings at the two ports were fairly large,
242,728 as against 863,426 bags for previous week and 116,587 for
corresponding week last year.

Declared Sales were small, only 64,329 bags at the two ports,
ax against 109,128 for previous week and 84,922 last year.

Ot the coffee sailed, only 7,750 bags went to the States and out

“of 324,302 bags to Burope, 112,478 went to Scandinavia.

Stocks at Rio and Santos are down to 799,745 bags, a decrease
of 125,191 hags since previous Saturday, of which 94,740 at Santos
and 30,451 at Rio,

Prices. There was no alteration whatever in prices here or
at Santos, these markets being dull and lifeless throughout the
week.

At 'New York May options gained 9 points, whilst September
declined 4 points to 7.85 cents.

World's - Visible Supply us per New York Coffee Exchange on
30 April was 8,987,000 as algainst 9,649,000 on 31st March and
12,110,000 on 30 April, 1914. The decrease in April was 662,000

bags as compared with March and’3,113,600 bags as compared with
30 April last year.

F_r('eight Rates. No change reported since previous Saturday.
Enquiries have fallen off here and business is very quiet in view of

the small stocks, a good deal of which is low grade and practicaily
unexportable. ’

The following steamers are loading here: “‘Annie Johnsou,”’
leaving on 8th, with ahout 41,300 bags for Scandinavian ports.
The ‘‘Ottawa,”. a Norwegian hoat chartered by the Johnson Line,
has eigaged 26,000 bags at Rio and 16,000 at Santos. “‘Oscar 1T
oxpected to leave about 25th May, has engaged 33,000 at Rio ~nd
about 20,000 at Santos. Nothing doing with Dutch lines. Some

4,000 bags engaged by Ttalian and Brazilian firms for “Ré Vittorio”
for Genoa.

Several charters of sailers with manganese are reported, but
it is-doubtful if the ore can he delivered by the Central in time.

The s.v. “Sylfiden” is reported to load scrap iron at Bahia for
(ienoa at 40s. per ton (as against 17s. before the war) for an Italian
firm.

The effect of the British embargo on coal is causing anxiety,
as little seems to be known here as to the precise manner in which
neutral shipping may he effected.

Futures at Havre closed on 12th April at 57f25 for May and
5550 for July.

—Henry Norclinger and Co., in their circular of 15th April,
state that existing visible supplies in the United States combined
with afloats are amply sufficient for the requirements of consump-
tion until the marketing of the next crop begins. The world’s con-
sumption, he estimates, which ten years ago was 14,000,000 bags,
lias averaged about 172 million during the last 5 years and for the
present fiscal year will be about 19,000,000 bags. Production he
rstimates at 19% million bags.

No account seems to he taken of the effect of the British
blackade on German and Austrian consumption, but after the war,
Messrs. Nordlinger are inclined to believe it will decrease in conse-
quence of the impoverishment of Europe. He also believes that
cmigration from European countries will be on a scale never before
witnessed to avoid the burdensome effects of war taxation, which
night be as he says were it not that in all probability European
countries will for the miost part prohibit emigration to make good
the wastage of the war, .

Visible Supply of Goffee (Duuring and Zoon) o March 31st:—

1915 1914

Bags Bags
<tocks, Fwrope ............ 4.379,000 8,167.000
Afloat to Europe—Brazil -984,000 450,000
The East 51.000 24,000
U8 A, 12.600 61.000
5.426,000 £.702.000
Stocks ULS. of Northh America ......... 1.759.000 1.590,000
Afloat to U.S.A., Brazil .................. 866,000 460.000
The Bast ..oovveviiiiiiiiiiiieiiceees 9.400 22001}

[larope —3 —
£,060,000 10.774.000
Stocks in Rio oo 460.000 321.0u0
,, Santos 1.210.000 1,363.0u00
o Bahia 25,000 59,000
Total .o 9,755,000 12,617,000

On Fehruary 28th ...l 10,031.000 12,802,000

1914
R vervrols 11,289,000

1913

On July 1st 10.275,000

-
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VALUE OF COFFEE CLEARED FOR FOREIGN PORTS:.
DURING THE WEEK ENDING MAY 6th, 1915. ‘

ENTRIES. IN BAGS OF 60 KILOS.
IN BAGS OF 60 KILOS. ) R
May 61 April29| May 6 | April 29 Crop to May 6
FOR THEE WEEK ENDED FOR THE CROP TO Bags tags £ £ Bags £
‘R10 Rio.eoiiecennioe..| 123,716 387,424 218.539 66.386] 2 614,133| 4,408,573
May 6 | April 29 | May, 7 May 6 May 7 L DS R . : A
. 1915 1415 19|4 1915 1814 Santos..ee.se..e.. .| 214,123 119.321 481.004 271.014} 8.951 190]19.954,138
Total 1914/1015., 5,7 699,548 i 3|2 706
Cenlral nud Leopoldmu 2 dt0 s 0.0 R 205078 11015 337,838 156,745 649,548 837,4 0{11.560,323(28 662.706
. .2 . .B0B. 05 255, . . s
Inxnnd 2.561 2.970 1.860! 72378 50.880 do 1913/1914, 28,193| 267,063 69.500, 706.874 {12.633,456(36.476,964
Coastwise, dlschdl‘n’e\l 7.171 2.495 954 65.787 20.081 ——
62.172. 69.749 32.875] 2.646.223) 2.386.134 N N
Trangfetidh froi Rio to FOREICN STOO¥S,
Nictheroy ..coveeenenn 1.973 1.578 — 42.636 97.525
IN BAGS OF & EILOS.
Net Entrics at Rio..... . 60.199 68.171 32.875] 2.603.586) 2.828.609 May 6/145. April 29/1915. May 771914,
Nictheroy from Rio & . . United Siates Poris ... 1.47% 00w i.4+0.000 1.532.000
Leopomihﬁ......s... 11.641 {1.354 _ 851,292 275,248 Havre...oooocveeeonansn. 1.877 000 1.834.000 2.954 000
Total B s | —_ Delt Bolh. TRITRY 3.354.000 3.2u8 010 4.486.000
otal Rio, including P L L i - eliverios Unitel .Stal,es 96.000 209.000 95.000
Niothoroy & transit.| ~ 71.840|  70.5%5( 32 875 2 g;:; 818 1g.ggg.§lg’; Visible Supply at United
Total Santos : 69.025, 96 245  58.t90 10.ad8. 707 Stales ports..... 1.728.700 1.780.000 1,757.000
Total Rio & Santos. 140.865  175.770 91.565 11 974.797| 12.942.63¢4 —_—
e i SALES OF GCFFEE.
DURING THE WEEK ENDING MAY 6th, 1915. .
) May 6/1915 April 29 1915 May THUI5
“The coast arrivals for the week enied May 6th, 1915, were from :— ?:6 ggg gggg
Curaveld:s,. ooveen.n 4.762 Totalesessnnn.nns. PR 64.329 109.128 —84.9272
S, Jodp #a Barra....... 2.409
b 07T R PP 7.1 .
OUR OWN STOCK.
IN BAGS CF 60 Koos. i
The total entries by the diffe.- 1t ¥, Puule Railways for the Crop to May 6th, 1915 RIO Stock on  April 29th, 1914, ... .....0 . .. 12t 741
. Entries during week ended May blu, 1916, ecvaiannnn 60.199
were as follows —————
Par Remaining 181.940
Past | Norpceabana Tolal at Total atl at Loaded «Embarques», for the week May 6th, 1915 ... 87.200
Jundinhy and others X, Panlo Sanlos 8, Paule STOCK IN RIO ON May 5th. 1915 o0
19141915 7.411.075 1.562 016 8.973.120 9.019.919 — : B Ay Sth. 1910 o e oeenn o -
. ' Pviny o g Stock at Nictheroy and Dorto us Madama on
1913 1414 9.665.657 609.238 10.354.895 10.338.777 - » April 20th 1916uu... eeurnrannnn e 33 0%
«  Atloat on April 29th, 1915 . 196 796
Entries at Nictheroy plus lotat emharques mcl.x-
. ding transit...oviiiiii i, o 116.052
COFFEE SAILED. T 35940
: Deduct : embarques at Nicikeroy. Porlo da Ma-
N : & dama and Viauna and sai s during the
During the week ending May 6th, 1915, were consigned to week May 6lh, 1915 vovvrr.erenonrs. ST 144.950
the foilowing destinations:— STOCK IN NICTHKROY AND AFLOAT ON May 6th. 1915,. 200.990
STOCK IN 1st and 2nd HANDN and TIOSHE AT NICTHEROY
IN BAGS OF 60 KILOS. and AFLOAT ON May 6L, 1915 295.730
. - . SANTOS Stoek 6b May 6lh, 19:5 .. ... 573.307
Enlries for wesk ende:t May G!h Tons. .l 69 025
EUROPE & TOTAL T 632 333
" UNITKD o . . | RIVER | OTHER crop 642.332
PORTS STATS ‘“ff;:‘:};'t""“' prati| OATE | ponrs \vi;conl:‘u TO DATE Loaded (embargues) durtug same week....... 138.317
STOCK IN SANTOS ON May &6th, 1915,....... §504.015
LI - 3 1 3 ntos 5th. . 745
Rio.......| 7.750) U 1tdads’ 4.028) a020] — | — | 127.730| 2.811 045 Stook In Kio and Suntos on Mag 5th, 1915, S00. 10
Sant . 212,956 106 » e 0 do on  April 20uh, 1015 . 024,936
Santos,.. T uEIRess - — )16 - - 2141221 6.951,190 s s > May Tth, 1994....... 1,245,425
. Lo
wzy fo w
19141915, 7,750 |1 ' 824 302| 4,023] 5,786 —_ — 341.861|11.763,135 COFFEE PRICE CURRENT.
1913/1014 10'625|. 12,111 4,226 1238 — 28,19 :112.633 456 DURING THE WEEK ENDING MAY 6th, 1915.
R — Al LR - —_ ___ e — — _
Aprit May May | May May | May | Ave-
- 30 1 3 4 b [ rage.
COFFEE LOADED (EMBARQUES). RIG
8 g . - = = e
Markol N. 6 10 kilos 5.379| 5.379 5.879; 5.379§ - -
IN BAGS OF 60 KILOS. 5.447| 5.447 5.447] B5.4i7 5.447| 5.416
» N. T 5.106| 5.106 :., 5 106 5.10li| — -
5.178| b5.176 = 5.195| 5.175' 5.175) 5.144
l DUKING WHEKR ENDED FOR TIE CROP TU > N. 8 4.834| 4 834 = 4.834| 4 834 —_
! 4.002| 4 w22 & ] 4.902] 49u2 4.902] 4.871
i . | » N.9 4.563| 4.562 a562| 4.662  — | —
. 1915 14156 1914 19156 AE] 4.630] 4 630 4.630| 4.630 4.630| 4.599
, | Moy 6| April 29 | Muy May 6| Muy 7 SANTOS— |
I
) } i Superior per 10 kilos. .. 59001 5.900 ~ | 590/ 5.900' 5.900| 5.900
Rio | 89‘408 41,380 Good Average.......... 4300 4.300 — | 420 4.300, 4.300 4.300
" Nigthedoy 14,00 = 5. N. YORK, per lby.|'
In transt - - =
Total Rio in I 4 Spot N, 7 w..ic cénti] — - — - - R
& transiliieiessnesnnania| 109,411 108.400, 4,380 2 081.681 2 028,483 > » 8 .., » — — — — - -
83N10S ssevrrnersiness . 148,317 | 260,026 75,207 9.105 441 10.871.276 Optiois— -
b — - i »  Jul > c7.30] 7 8%| 748 7.40| 7.0, 7.8 7.87
. ’ »  Sopt » 745 747 .50 7.30| 7.40] 7.35| .41
_ Rip & Bumtopoo..aoool 242,728)  303426] 116 587)12.087.122 12,900,750 »  Dec, > 7.60| 761] 7.61| 700 7T.64| 48] 7.56
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R ST
[ -’MANIFESTS’ OF GOFFEE. \IARANHAO—M:Lranhap Theodor Wille & 560
L g‘g"—cl %rnstem & Co .. e
oy N itto—Cepr Th > -
" RIO DE JANEIRO. e Ornetoin & Oo & 1
. ll;:{.:g—Ma.n.’ms gugen Urhan & Co 130-
. i — rnstei g —
Durmg t-he \\-eek ending May 6th. 1915, Ditto— ., Augk: e(]}r(:ns&t)arﬁ:% gg
I%Ltt\tto~n " t Sequeira & Co .. 20
itto—Itacoatiara Theodor Wille & 115
—REGINA E. ENA—(XEHU& Carlo Pareto & Co 1,250 Ditto—p; TOnsts 2
I];xm:o-ﬁ ' Ornmtein ook Co e o—~Parg, .. Aug. Constante 1,300
itto— Louis Boher & Co 250 o ‘
Ditto— Pinheiro & Ladeira,.. 83 I—SATELLITE—Pars Roberto Schoenn & Co. 450
Ditto— Affonso Vizier & Co... 35 1,868 Ditto—Mandos - Eugen Urban & Co .. 206
. Ditto— ,, * , Roherto Schoenn & Co. 45 695
—CLIO—Amsterdam © ... Ornstein & Co ... 9,500 ORION—Corumbd |
sterdan RS e - o Zenha Ramos & Co 100
Ditto » . Robert ofchoenn & Co. L1518 11018 Dttto—P. Murtinho Freitas Oliveira 10 110
—A. KERSAINT—Havre Me. K. Schmidt & Co. 10,000 ARAQUARY——Perna.mbuco Theodor Wille & Co... %o -
Ditto— - Hard, Rand & Co . 10,000 - Ditto— BT eeesesseerseeaneaes Pinto & Co 5 ¥ 20
Ditto— » Pinto & Co .. 8,500 S
Ditto— . Louis Boher & O 8,000 _ AN tein & }
Ditto— . Norton Megaw & Co... 6,000 OLI\]I)R}O_I‘L"? o8 %{,’;:ﬁ?{’ ‘5{7“(1};) & Co.. %g
Ditto— . Pinheiro & Ladeira..... 5438 Ditto— Roberto Schoenn & Co. 90
Ditto— 5 . Pierre Prades 2,000 49,938 Ditto— . Sequeira & €O .. 83
Ditto—Maranhio Theodox'yWille & Co... 260
—FRISIA—Amsterdam ... — e Ornstein & Co ... — 1,000 B}Eﬁg:pa,; Eﬂgiﬁ %}]};iﬁ 2: gg N 122
E— ]gnttc—(zeam Iheodor  Wille “g co"' 70
P. CHRISTOPHERSEN— Stocklolm Pinto & €0 . 2,875 O amsinius Drasteln & 00 o o
" Ditto— = Hard. Rand & Co ... 2% Ditto—Partinius Theodor  Wille _&CG""' o
Ditto—  » Ornstein & Co .. 1,500 N'tio—Santarem Theoder Wdillr]le && %0... 50
B;Efg: :: gf(l;“ro S:glnl’n‘%tc& 3 gg(sl T\i.tt.o—Ohidr)s Eng(*ni{*rhun & Co 40
Ditto— N Bugen Urban & Co — 25“ Ditto—Natal Ornstein & Co e 30 1.273
Ditto—Malmo Ornstein & Co ... 4,000
Ditto— . Me. K. Sehmidt & Co. 1,000 Total enu-twise - 4425
Ditto—Gefle Ornstein & Co ... 2.250
Ditto— .o Holmberg Bech & Co- 2.250
Ditto—Christiania Me. K. Schmidt & Co. 3.293 .
Ditto— . Pinta & CO ... .87 SANTOS.
Bft.ho— ”» Louis Boher . 134
itto— s Eugen Urban & Co .. 125 ' he week 1 -6 5
Ditto_Bersen Tusen Urban & Go - 18 During the week ending May 6th. 1915,
Ditto— Me. K. Schmidt & Co.
Ditto— . éztstx‘o Rilva 1‘; Cg 0 g'% - TYSI“At_SkahO}m Leon Isracl & Bros.— 5.000
Ditto— Sundswall R Ornstein & Co ... 2,000 D;tto— ” I‘{a.umu,_nn Gepp & Co. 4,000
Ditto— . Eugen Urban & Co 750 D;%:o: ” Ex]a. Tp.lha(lo thve§ )
Ditto— Hard, Rand & Co ... 750 1tto * ﬁ(d "R""t{m & Ga
Ditto— Me. K. Schmidt & Co. 300 bitto— gard Jand & Co ... 2000
Dxtto—Gothemburg ifolmberg Bech & Co. 1500 o X Wright & Go e 70
Bi%zg_ ”» ilc K. l.ISchmidt & Co. 500 I);tt‘g—- . Nioac & Co ‘ . S(DJU
— sugen Urban & Co ... 250 y zen Urbuin &
Dlttox]l’udxcksvull Me. K. Schmidt & Co. 1.500 B]zto—(} t‘I’x mb %!Cl”(‘nIP:\Ii]m & BC?‘ : -;?g
itto— wo e Ornstein & Co Dl o—Gothembure 61:1 Pr: ul‘n (1‘\ 1- 300
Dnto—Hemoqnnd HMolmherg Bech D"“m— " Fugen ‘Urh-u/ mfe% )
gltzo— ' . Ornstein & Co D;;Eg_ " R‘ g»\1\‘ 2 'l‘;wlé-d:)& &o(‘o 1.000
itto-— Hard. Rand & Co .— 125 o errenner B ¢ C 503
Ditto~Ornskoldswick Bugen Utban&& 0Co ... 1.250 B::{g: M %,Q”T"r'{.',‘;‘-l ;"23“ § o0
Ditto— ., ... . Mce. K. Sehmidb & Co. 510 Ditto—Malmo Dauch :S Co :
Ditto—Halmstad Holmberg Bech & Co. 1.250 Ditto— Eugen Urhan & Co 1.000
Ditto—Copenhagen Eugen Urban & Co ... 875 Ditto— Leon  Isracl & Bros.. 1,250
Il%xt,m— . Castro Silva & Co 250 Ditto— o Ed. Jo}{nstnn & Co ..
Dltto—Dronthexm Ornstein & Co .. 250 D1tto~(‘h115tnma, Whitaker Brotero & C. 1
‘I.N‘O‘ -‘. Pinto & Co ... - 250 Ditto— Naumann Gepp &\ Co vl
Bgtt')—lml(;ﬂ.. Fugen Urhan & Co ... 500 Ditto— . Levy & Co ; 750
itto—Christiansund Hard, Rand & Co ... 500 Pitto— . H-ﬁ-l Rand & C 328
Dito—Arendal Fuge s i Hard. Rane i 28
i “ugen Urban & Co ... 250 Ditto— Schmidt Trost & (Co— 7.958
Ditto—Kalmar Me. K. Schmids §& 7o, 250 : ’ S L
Dltto—Drgx.men Eugen Urban & Co 173 3
Ditto—Skien Bugen Urban & Co ... 125 41,046 FLORFQ“’\"‘SW“‘J“‘ Ah“(”“ & G 5952
itto— "
. Ditto— . Cia. ando Ch
“DT\‘ONA—B. Aires Castra Silva & Co 400 Ditio— " Socisté F. Bresilienne. 2.248
Ditto—~Montevideo Pinte & CO oo 170 570 Ditto— = Eugen Urban & Co ... 2,000
Ditto— IIE(I. Jo%mstnn & Co ... 1,500
Ditto— .« Leon TIsrael & Broe.. 1,250
—CORDOVA-~Genoa carly Pareto & Co.. 1,500 Ditto— =« Naumann Gepp & Co. 2.250
Ditto— ,, 3. P. Pacheco 1,375 Ditto— .. G. Trinks & Co ... 500 31158
g;z:g— » gnmerini & Co 105
1tto— ”» into & Co ..—. 100 el _
B}t:g— » C. Rosseti & Co . /—COR?&{\;L\ Naples {s,,lf.l\,_l‘(ﬁ‘)ll:lldoco& Co- lr}g
" Belli & Co 3.126 Ditto— . (gunha Bueno & Co. .. 30
3 . , Ditto— . ia. Puglisi 2
~BRAh])1I;E~B. Aires Ornstein & CoO v 1,200 Ditto— . Ferdinandn Cam 5
itto— Theador Wille & Co.. 350 1,550 Ditto—Genoa Cia. Puglisi ... . 20 237
Theodor Wille & Co... 7.000 JE—DIVONA--Havre Dominge~s Martins — £
T.ouis Boher & Co ... 760 7.750
y FAY T Na R Ge :  Co. 21.000
Hard, Rand & Co ... 2.350 CONWAY-London B e Y & 5 fires
Theodor Wille & Co... 150  2.500 Ditto— o Hard. Rand & Co $.129
a - Ditto— o Cia. Prado Chaves 4.00¢
6—~P. UMBERTO—Genon 2,450 bitto— . Multa & o .. 3.021
Ditto--~ " Schmidt Trost & Co 1.802
o Ditto— . Sneidt¢ F. Bres 1,000
Potal overseas ... — 123,716 Ditto— w The ] P. Coffee States 17 51767
- A, J()ll\hON—Malmo Bugen Urhan & Co 4.000
Ditto— 1lard, Rand & Co %.ﬂgg
- Ditto— " . Whitaker & Co. . 13
COASTWISE. Ditto—  » Stolle Emerson & Co. 1000
Ditto— Daueh & Co R 1.003
~MINAS GERABS—Pard lioherto Schoenn & Co 170 i - e & e s
© o Oitte— " A Ditto— M. Wright & Co ... 1.000
Ditto— ,, %I'Q'(Stle‘:} %'IFU '''' S 1?3 5 Ditto—  w Cin. Prado Chav 750
ndo ille & Qo.. & Ditto— . Nossack & Co ... 500
Ditto— « Q. Trinks & Co 250
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1?itto—¢tockholm &%gen]\mb];mt& G;: ”"'1,’750 January .. 5,480 53490 4,130 4,860, 5,140 4,420 3,565
Dﬁ‘,tg: 54 R gt;ht: %I;nerggriok‘ﬁﬂd. :1.,00@ February .. 5.040 4,760 5,795 4,850 4,990 4,610 5,680
Ditlo— ., . i&l)icle}ehl" . Bresglggn?- March ... 40 5210, 3,540 4,400 4,265 4,850 4,090
Ditio— b, Jolnsten &0 001, April ... 3760 8600 3,490 3270 3,510 3830
ILJY§LL0~ .- f:lﬁals;"tg{) - May . ... 2:840 2,170 3.060 3,410 . 2,830,..::2.800 -~
it~ o 7. Aron & 08 June ... 1570 1,990 1525 2,570 2,105 2,050 —

T Ditto— Naumann Gepp & e B : S TR e e
]ﬁ:“‘"g . Nioac & Co v Smos. - S : T30.460° 27,545
itto— otuemlnug Bugen Urban &.Co T, e = o 5 & : _
Bitta— o Whitaker Brotero, g Total, ton& 38,065 89.165 37,530 39,360 41,935 39,130
Ditto—. o, Hard. Rand & Co = SR
Tl;::tm - Cia. Prado Chaves EXPO"'S were i—-
giitﬁi 7 P Rron & G % S 1911 1912 1013, 1914
itto— . G. Trinks & Cd To Turope ...... 19:757,718 21,994,900 92,114,618 16,034,074
Ditto—Christis 4 . 8 ’ ' ’ > ’ SVOES
Ditto— r,‘,s““m Boumman e &, To U. States ... 16,100,881 21,367,493 17,101,115 21,686,008
Pl Ditto— ., Schmidt Trost & Co ... 32.627 .

J0—SORATA—Havre Naumann Gepp &  Co. 21,000
[i}

Ditto~ Niocaec & Co ..coooveevnenn

Ditto— Ed. Johmston & Co. ... 1000 24,750
u—NI1V ERNAIS—AleymduJ Hard, Rand & Co ... 2,000

Ditto— ., Naumann Gepp & Co. 1.000

Ditto-- . jia. Prado Chaves ... 750

Dltto—l\['u'sellles R. Alves Toledo & Co. 4,008

Ditto— » Cia. Prado Chaves ... '250 8.000

—\. PONTY—1lavre R. Alves Toleds & Co. 16090

Ditto— . Whitaker Brotero & C. 4,720
Vivto— » Ed. Johnston & Co.... 4,000
Ditlo— Niocae & (o .. 500 25.220
FRISIA—B. Aires FBugen Urban & Co ... 25¢
Ditro - o, E. Fmerson . o 208 450
5—NAMARA Bol(le'lu\ Ed. Jolmston & Co . 1,000
Ditto— ., M. Wright & Co ... 250 1,200
Totul overseas ... — 214,123
PER DESTINATIONS. PER SHIPPERS.
France and Colonies ... 109.146 British 103,069
Sweden . 95,753 Brazilinn . 85,695
Girent Britain 51,767 German and Austrian 60,574
Holland 43.176 Americans 59,740
N_m_‘wa_v . 14,654 Frenceh 17,362
United Stated 7.750 Swedish 6,250
Traly . 7,681  Italian 5,158
Sotuth Ame 5,786 T e aa
Denmark 1,125 Overseas 337,838
Coastwise 4,023
Overseas 337,838 .
Coastwise 4023 otal 341.861
Total et e, 341,861

PER SHIPPING COMPANIES.

Swedish 112,532
French 111,982
British 51.767
Duteh 46.126
Brazilian 7.750
Ttalian 7.681
Overseas 337.838
Constwise 4,023
otnl .. 341.861

RUBBER
Quetations for Hard Fine in London clesed on 10th May st

2s. 6d. per Ib., a rise of 1d. since the previous Saturday. The price
for sertao fina at Pari being unchanged at 3$706 per kilfo.

Entries for March. 1915. according to Messrs. Zarges, Ber-
ringer and Co. were as follows:—

1908-09 1909-10 1910-11 1911-12 1912-13 1913-4 10145
July L 1,00 1400 2,340 1,410 1,910 2120 1.340
Avgast ... 1,800 1870 1,870  1.590 1,900  1.600 1,610
September . 2.355 2.020 1.980 2.630 2.620 2.880 2.470
October . 3,460 3,277 8,170 2,990 3,920 3,740 2.9%0
November . 3430  4.640  3.790 3,550 3,715 2,550 2,960
Deceinber 8300 35100 2,640 3,830 4,920 8590 2.840

Total kilos ...135‘,855,599 43,362,893 39,215,783 37,720,172

Latest mail quotations at London were 2s. 6%{d. per 1b. for
hard fine and 2s. 434d. for plantation crépe.

On 30th September, 1913, the difference hetween the quota-
tions was 1s. 1%d. or 44 per ceat. in favour of hard fine. By Tth
April, 1915, it had heen reduced to only 2d. or 0.7 per cent.

Ichabod! the glory of hard fine has departed and if things go
on at this rate the Brazilian rubbey industry will bhe defunct. if.
when pesce is restored competition in exhausted rubber markets
should succeed 1 driving plantation prices down to 1s. 6d., at
which, it is pretended. plantation couid still be produced at a profit.

Stocks of rubber in London, says ‘“The India Rubber Journal.”
are double the normal, bhut this does not represent unsold rubber,
but merely difficulties in the way of shipments.

Opinions vary as to the cffeet of the war on the rubber in-
dustry, which some imagine will participate in the depression that
must follow the close of the war and destruction of life and capital
involved, from which it will take a generation to recover, during
which purchasing power mmust be vastly lessened. But it does
rot follow that all industries will he affected alike. Those which,
like rubber, are concerned with iiore economical means of transport
may even henefit.

—Great Britain, thanks to the foresight of a few British
capitalists, to-day controls half of the whole waorld’s rubber supply.
This is the first war in which rubber has been a prominent factor.
How different would have heen the position of Great Britain to-day
if she were dependent solely upon supplies from South America and
Africa! By controlling the supply of rubber and preventing the
1aw material fron reaching the enemy, Great Britain has made
the conduet of the war inore difficult to the encmy and easier for
the Allies and =0 in this way, too, has helped to shorten the
struggle.

—Britizh authorities say they have no objection to rubber
heing shipped to Scandinavia, so long as it consigned to known
Scandinaviau firms and not to banks or to order. As regards Hol-
fand, of course, all rubher must go to the Overseas Trust, but for
Italy for the present the British Government decline to comproraise

Railway News

THE LEOPOLDINA RAILWAY COMPANY
ESTIMATED WEEKLY TRAFFIC RICEIPTS

Reeeipts for Week Folis 1roin

Year Week Bnded, - ist,
Curreney b X st Ner g, Jun.
1915 1st May 559 vung 129 16 L 20.260 £ 542921
1914 2nd  » 413 4008 15 25/482 27167 £ 540,180
Incrense.. » — 14630008 _ L2803 £ 2741
Decreasc... — - 3 732 -

i
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1914  3mhos. Ang’13to 1915 3mos.  Aug.'14
Feb.&Mar. 1914 Mar/’15 Febh.&Mar. 1915 toFeh,'15

Noriray ... 6 12 27 31 31 529
Siveden ... — 6 105 2,190 2,736 3,006
Denmiark L 12 84 234 9,454 2.574 4,554
Hollaitd © ... 347 506 1,012 162 162 162
395 . 608 1,378 4,837 5,503 8, 551
ftaly ... .. 18 . 2 101 286 1,071 1,365
Portugal ... — — —_ — 1 1
U.SA o 2,144 3576 9,977 999 1,302 7,080
Gt. Britain ... 3,763 7,831 190 864 5,323
France ... 1,456 2,184 4,437 102 402 1,043
Arvgentihe ... 54 149 637 43 118 X
Truguay ... 21 24 . 39 — . 1
Russia ... — — 9 — _ .
Germany ... 1,701 3,129 5,517 192 192 192
Austria o 96 544 —_ —_ 97
Belgium 6 23 — — —
13,556 30.493 6.649 9353 24.em
TFeb.&March 3 mos.  Post-bellum
Seandinavia ... Ine’ 4.627 5.239 8,023
Holland ... ne 185 344 950)
Mediterrancan 268 1,050 1,264
C.S.A. Dec. 1,145 2,374 1,988
Allies L Dee’ 8,930 4681 5,911
Argentine ard Uruguay .Dec’ 32 55 276
Germany. Austria Belgium Dec’ 1,593 3,039 5,865
Total Decrease ..., 1,990 4,203 5,703

Though the export movement in February and March showed
A decercase in the aggregate of 1,990 tons, in detail it shows some
remarkable developments.

To Scandinavia, for example, exports represented 70.8 per
cent, of the total to  all  destinations, the increase compared
with last year heing 4,627 tous for the two months and 8,023 for the
& months post-bellum.

Part of the increase. no doubt, gues to replace cocoa supplicd
Ly Bremen, Hamburg and Havre previous to the war, which
now comes direet from Brazil and part. it is said, goes to Russia
and Finland,

To Holland the increass has been unimportant and to Meditor-
ranean ports it fell off considerably since Italy stopped huying. Tu
the United States and the Allied countries oxports show a hig
falling off of 7,999 tons in the aggregate. The total amount that
Germany failed to receive from Brazil amounts to 5,865 tons for
the 8 post-hellum months. August-March, on the hasis of last

vedar’s exports,

For the first three months of the current year, exports to all
destinations show a shrinkage of 4.203 tons or 33.7 7 per cent,

SHIPPING

Lamport and Helt. Sir Owen Phillips made an interesting
address at the annual general meeting of the Lamport and Hoit
Line sharcholders, from which we extract the following : —

It s just sev nty  years ~ince  this  old  establishod
business was founded, and in vising to move the adoption of the
third year's report of the company. T may say that it is a gratifi-
ctaion to the directors to he able to again recommend a dividero
of & per eent. on the ordinary shares. heing at the same rate as
for the two previons years, and also to recommend that a sum of
£100.000 he seb aside to form the nucleus of an insurance fund.
Since the husiness was incorporated as a company the whole of
the goodwill and preliminary expenses have been written off and

a resefve fand hag hoen formerd whichh amouitts to 1200, 000, so,
with the insurance fund our total reserve already., amounts  te
£300,000. The profxts Tor the year 1J14 were sum]ler than for
ejther of the two priceding years, the amount of the profits hav-
ing been adver sely affected by the great war You will see
that by the report that out of about. forty steamers owned by the
company two weid captiied by the enemy’s cruisers, viz, ., the Cer-
vantes, one of our older cargo steamers, aind the passenger and
meat steamer Vandyck. These two vessels were taken in Octgher
last in the South Atlantis by the Karlshrue, but T am pleased to

say the pasterigers and crews were all landed safely.  Both

steamers were insured in a war risk association, hut of course it

is impossible to replace these steamers at anything approaching the
‘lmount received from the underwriters. .And while on this subject.
T should like to point out that although the war risks associations,

in which the Government participate to the extent of 80 per cent.

of the profit or loss, as the case may he, have so far worked very

fairly for tramp steamers and cargo steamers of medium or low
value, they have been found to throw a heavy and. in my opinios,
en unfair burden upon high class passenger steamers of high value.
which have hed te pay ~nel enormous sums of money in war visk
premiums.  Up to the present these high class vessels, which have
to pay the same rate per cent. as vessels of low value, have proved.
as in the case of erdinary marine insurance, to he hy far the best
risk from the underwriter’s point of view, and to make the scheme
fair to all, 1 think it will he found that the premiums on passenger
steamers should bear the same ratio to those on cargo steamers
s they bear in the case of ordinary marine risks.

-—The Brazilian market seems to have weakened since our last
ssue, one or two Brazilinn coasters having hroken retes. The fol-
lowing were Saturday’s quotations:—-B. A. to Rio Graude $4.30;
to Antonina, Paranagua and San Francisco, $5; to Rio de Janeiro
and Santos, $5.50; to Pelotas and Porto Alegre. $3.70; with 50
rents extra from up-river ports.— ‘Times of Argentina,” 26 April.

VESSELS ARRIVING AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING 3MAY 6th, 1915

April 30.--PLANETA. Brazilian s.s. 449 tons. from ¥. Francisco
30.—DOUDE, Italian barque. 1154 tons, from Marseilles
30.—BOCAINA, Brazilian s.s. 1044 tons, from Amarracao
30.—F. MATARAZALO. British s.s, 17/9 toms, from Rosario

30.—HADRIKYRia1OsS, Freeian s.s, 2271 tons, from Cardift

30.—CLAN MACBR1Dg, British s.s, 3009 tons. from Buenos Aires
—MURIWNHQ, Brazilia ns.s, 511 toms, from Florianopolis

May 1—DESKEADO, British s.s. 7295 tons, from Liverpool
1.—ARACATY, Braulian s.s, 531 tons, from Recife
1—8. J. DA BARRA, Brazilian s.s, 230 tons, trom Porto Alegre
1.—ALCRLITA. ltalian s.s 109 tons, from Livorno
1—LlG R, French s, 031 tons, trom Buenos Aires
1—1TAPsRUNA. Brazilian s.s, 715 tons. fromm Aracaju
1.—80ORATA. British s.s. 981 tons, from Manuaos
1.—NLVBRNALS s. 1880 tons. from Marseilles
1L—PETREL. Brasili 327 tons, from torty alegre

—ITACOLOMY, Brazilinn s.s. 59 tons. from P.rto Alegre
2.—A. PONTY. French s.s, 3564 tons, from Santos

—Z0LO, Iritisp s.s, 202 tans, trom Newp.rt . .

2.—~ESTRELLA, Norwegian s.s. 881 tons, trom Christiansund

2.—~ROIORNA. British ss. 7v94 tons. from weilingion
2.—)1TAQURA. Brazilian s=s. 1254 tines from Parahyba
2—U0RAND, Brazilian s.x. 141 tons. from lguape
3.—ARASSUAHY. Brazilian s.s, 650 tons, from Caravellas
3—TERENCt, British 2690 tons, from New York

—SAMARA. Freach 2030 tons, from Bunenos Aires

4. 5. 1080 tons, frfom Rosario

4.—TIKIXEKIRINHA, Bra wur 5.8, 25¢ tons. irom S. Matheus

4.-ZERLANDLA, Duteh ss 4690 tons. frem Amsterdam
4.-NOVILLO, Argentine s.s. 2298 tons. from Bahia Blanea
4—DRYDEN. British s.< 3699 tons. from London

5. TAPUCA. Srazilian s.s, 978 tons, fram Porto Alegre

5. —CARANGO .1, Brazilian s.s, 258 tons. tr.m 8. J. da Bure

5 - TUBANTLA. l\m('h =.x, 8561 tons, from Buenos Aires

ANNL, Br i 364 tons, from Lapguna

SIRIO, 8 . 930 tons. from M: ntevideo

- CHARA, 2078 tons. from Mandos

6.- ORTEGA E 4510 tons, from liverpool

G—-l'ARz\\A French s 2689 tons. frfom Bnenos Adres

6—ED. 1. DOHENY, Amerisan s.s 3791 tons, from ‘Tampico

6—~8ANTA ROSAL tA. American s.s, 3388 tons. from Santos

6.--P, UMBUHRTO. Halinn =.s, 4202 tong. fram Buenos Aires

6.--R. VITTORLO. ttalinn s, 4353 tons. frimn Buenons Adres

CUBATAD. Braziliun

5,
5.
5.




{
sh

e S

~ e e e

E——

e r——

<

218 WILEMAN'S: REVIEW:

&4

May 11th, 1915.

VESSELS SAILING FROM THE -PORT OF RIO DE- JANEIRO

' -~  DURING ‘THE WFE}\ ENDING MAY 6th, 1915,

April 30—OLINDA, Brazilian s.s, 1240 tons, for 'Ma.naos
30.—MINAS GERAES, Brazilian s.s, 2179 tons, for New York
30.—SANTOS, Brazilian s.s, 281 tons, for Paranagui
30.—1TALIA, Italian s.s. 3087 tons, for Dakar
30.—DRUMCLIFFE, British s.s, 2568 tons, for_ Olmeric
30.—~PRETORIA, British' 8.8, 2409 tons, for 8. Vicente
30—ITAQUIL, Brazilian s.s. 512 tons, for Porto Alegre
30.—FLORES, Dutch s.s, 2813 tons, for Amsterdam
: OLAN-MACOBRIDE, British ss,:2575 tons; for Rié Grande
APDEMA, Bramlmn 88, 825 tons, for ‘Porto Alegre -
1—ITAIPAVAS® , 707 tons, for, Aracaju o
1—DE3FAD0, i :5.-7295 tons. for Buienos Aires crt
1. ITATIBA, Brazilian s.s, 5§14 tons, fo;- Paorto Alegre . . ..
1—PIRANGY, Brazilian s.s, 950 tons. for Mandos
. QRION.. Brazilian s.s, 857 toms, for Montevideo.
i LIGER, French s.5, 3531 tons, for Bordeanx
© 2 RETORNO, British s.s, 7094 fous, - for - Liverpool
”—ARACATY, Br n-s.s,- 531 tons, for. Santos
4—ITAPUHY, Brazilian s.s, 1230 tons, for Cabedello
4—SPENCER, British &8, 2649 tons,-for Buenos: Aires
4.~COTOVIA. British s.s, 2527 tons, for Bahia Blanca
4——ZF‘F‘T.ANDT A, Duteh s.s. 4690 tons. for Buenos Aires
4—SAMARA, “French s.5, 2030 tons, for Bordeaux
4—TERENCE, British s.s, 2690 tons, for Buenos Aires A
4.—-WINDRU¢H. American barque. 1431 tons. for Buenos Aires
4—F. MATARAZZO. British s.s. 1799 tons, for Santog
5—TTAPRRUNA, Brazilian s.s, 713 tons. for Porto Alegre
5—PUNYT.AN, British . 2531 tons, for Buenos Aires
5—TTAPIAN. Bra 512 tons. for Porto Alegre
5.—JUCTTHY, Brazili . 1180 tons, for Porto Alegre
5.—1'[‘ AQUETRA, . Bmﬂh’m &8 1254 tons. for Porto Alegre
5—TURANTIA. T)nfch s.s. 8561 toms, for Amsterdam
‘6.—PARANA. Frénch ‘5. 2689 tons, for Marseilles
6 . UMBERTO. Tta

=8, 4202 tons, for Genoa.
6.—CNVAZ Brazilian s 981 tons. for Buenns Aires
. 6 —NTVERNATS, "Frene <. 1880 toms, for Marseilles:
6.—MEXTCO. French s.5. 3102 tons, for Buenos Aires .
6.—M. PAVMTWR, American barque, 1377 tons. for Buenos Aires
. PATMER. American. bargue, 1736 -.tons, for. Baltimore. -
6. J. DA BARRA. Brazjlian s.s, 230 tons, for quunqg“a
GVATA("'RT’I‘A Italhm \é -1609 fons. for Santos

VESSELS ARDZ!VING AT THE PORT OF SANTOS
DURING THE WEEK ENDING MAY 6th, 1915

April 29-MURTINITO, Brizilian 's.s. 394 tons. from Florianopolis -
. 29.—TTAPURA, Brari'ian ss. 9% tons, from Parahyba
20.—MAROIM. Brazilian '.k, 779 tons, from Rio
29.~BRASITE, Ttaliun ss, 3M7 tons..from Naples
' 29.--NIVRRNAIS, French s.s. 1880 tone. from Marseilles
29.—RTGNT.AND, Duteh s.8, 2539 tons, from Amsterdam
29.—CORINTH, British , 2366 tons, from Cardifi
30.—URANO, Brazilian . 192 tons. from lguape
30.—ITACOLOMY. Brazi .8, 467 tons. from Porto Alegre
30.—PETRYL. B 326 tons. from Parto Alegre
May 1.—2NTIL Brari'ian s, 281 tons. from Rin
2.-DWITADO. British s.s, 7295 tons, fram Liverpool
2.~BRAGANCA, Br ian ss, 751 tons, (rom Mandios
2—SAMARA, Frene 3772 tons, from Buencs Ajres
3~TTATTURA. Brazilian s« 613 tons, from Delotas
3.—NRINN. Brazilian s.c 54 tens. from Rin
3.—~MOSKOW. Danich 1489 tens. trom Neweastle
8--TPAPUCA, Brazilian s.¢. 869 tens. from Partn Alegre
4~ 5'13C, Brazilinn s.s 554 tons. from Montevideo
4-—'I‘UB AN'PTA. Dnteh s.x. 8561 tons. from Buenos Aires
&—F. DF ASTURIAS, Sanish s.s. 4327 tons, from Bareelona
4—ARACATY. Brazilian s.«. 531 tons, from Pernamhuco
4~ANNA. Brazilian s.s, 247 tons. from Laguna

VESSELS SAILINC FROM THE PORT OF SANTOS
DURING THE WEBK ENDING MAY 6th., 1915

April 29.—5. J. DA BARRA. Brazilian s.s, 449 tons, for Rio
29.—MURTINHO. Brazilian s.s. 394 tons. for Rio
29.—ITATPURA. Brazilia 926 tons, Isr Porto Alegre

BIL.AD HALL. British s.s. 2737 tons, from Bahia Blanca

22.—BRASILE. Italian s.s, 347 tons. for Buenos Aires
29.—INDEPENDENCIA, Argentine s.s, 618 tons, for Paranagui
3.—MAROIM, Brazilian s.s, 779 tons, for Porto Alegre
30.-- TACOLOMY, Rrazilian «.8. 467 tons. from Rio
30.—GOYAZ, Brazilian s.3, 790 tons, from Rio
30.—URANO, Brazilian s.s, 192 tons, for Rio
N.—CORBY, Briti h 8.8, 2279 tons, for Buenos Aires
30.—NIVERNAIS., French s.s, 1880 tons, for Marsecilles
30.—SORATA. British s.s, 2971 tons, for Havre
30.—-A. PONTY, French s.8, 3521 tons, for Havre

May 1.—RIJNLAND, Duteh s.s, 3528 tong, for Buenos Aires
1—8ANTOS, Brazilian s.s, 281 tons, for Porto Alegre

1.—P. CHRISTOPHERSEN, Swedigh s.s, 2238 tons, for Stoekholm
2—DESIKADO, British s.s, 7295 tons, for Buenos Aires
2.—SAMARA, French s.8, 3772 tons, for Bordeaux

3 -ORION, Brazilian s.s, 540 tons, for Montevideo

4 —S8IRIO, Brazilian s.s. 554 tons, for Rio

4—ITAITUBA, Brasilian s.s 613 tons. for Aracaju
4.--1TAPUCA, Braziliun s.s, 869 tons, for Rio

4—ANNA, Brazilian a.s, 247 tons, for Rio

!o’.—'l‘UBANTIA, Duteh g.5, 856 tong, for Amsterdam

4--T'. DE ASTURIAS, Spanish s.8, 4327 tons, for Buenos Aires
4—H. ROSALIA, Amceriean s.s. 3488 tons, for New York

The Week's Official ‘War. News

London \la}' ‘31d, _4—50 p. m.

(ommande:-m-(}hxef of the Etpedltlonaly I‘orce commumca.tea
May 3rd:- AbT p.m. on st .instant thé Germins attacked Hifl® 60
and - yesterday” evoniitg. they. attacked il the’ nelghbourho
Julien. “Both" attacks were ‘repulsed. - We’mfhcted heavy casual-
ties and 165t ho ground, in spité 6f the fact that- enemy - again used
Doiosonous .gases, emitted from both tubes dn:the frenches and
from, specially: -manufactured _shells: " A: Germah aeroplane was
chased “yésterday by one of our m“tchmes and wasl brought down by
our nfle fire.: | : .

'I‘he follo\\ mg official commumques 11'1\e been 1ece1ved bv His
\Iagesty s. Char 26 K Affau s —
“Admiralty announce that a scries of small affairs took place

_ni “the neighbourhood of Galloper afd \oxth Hinder Lightships

on Saturdav H.M.S. destrover ‘Recnut” was sunk by a sub-
marine. Tour officers and t\\ent) -one men were saved. Later
the trawler ‘‘Columbia’ was attacked by two German torpedo boats
who commenced action without héisting their colours. The
“Columbia’ was sunk by a torpedo. A division of British
destroyers, comprising the Laforer. Leonidas, Lawford and Lark,
chased the two German vessels and after a rumning fight of about
one hour sunk them both. British  destroyers sustained no
casuqltxes Two Gelman officers and 44 men - were rescued from
the sea.

London, May 4th, 10.5 p.m.

Following official telegram regarding opertaions in the Dar-
danelles was published at Cairo to-duy:—

During .the night of st and 2nd May. and night .of 2nd-3rd
May the encmy launched strong and determined attacks in mass
against our positions, constantly bringing uwp fresh troops. Not
only did the Allies repulse every attack, inflicting enormous losses
on the enemy, but we assumed the offensive. drove the enemy out
of his positions and are now advancing into the interior of the
Peninsula.

London, May 4th, 10-5 p.m.

The following is a report, dated May 3rd, by Sir John Frencit
on the employment by the Germans of poisonous gases:—

The gases cmaployed have been ejected from pipes laid into
the trenches and have also been produced by specially made ex-
plasive shells. The attacking troops were provided with specially
designed respirators, which were issued in scaled covers. Lvery-
thing points to long and methodical preparation.

A week hefore the Germans first used this method, they
announced in their official communiqué that we were making use
of asphyxiating gases. This astounding falsehood appeared with-
out reasen, hut it now obvious that it was part of the plot. It is
a further proof of the deliberate nature of the introduction by the
Cormans of new and illegal weapons, and shows that they recog-
nised its illegality and were anxoius to forestall neutral and pos-
sthly domestic opinion.

Since the enemy made use of this method of covering Lis
advance with a cloud of poiosoned air, hie has repeated it both in
offence and defence whenever the wind has been favourable.

The effect of this poison is not merely disabling or even pain-
lagsly fatal, as suggested by the German Press. The victims, who
do not succumb on the field and can b brought to hospital,
suffer acutely and may die a painful and lingering death.
Survivors are in little better state. as the mjury to the lungs
appears of permanent character, prohably making them invalids
for life.

These effects must be well known 1o the German scientists
who devised this new weapon, and to the military authorities who
sanctioned its use. My opinion is that the enemy has definitely
docided to use gases as n normal practice and that protests will
he useless.




L

May 1ith, 1915.

WILEMAN’S - REVIEW.

219

London. May 5th, 5-30 p.m.

In north Poland, near to village of Jednorojec, Germans suf-
fered very great losses in four attacks, all of which failed.

On April 27th in ‘the Carpathians near the Uzsok Pass the
Austrians delivered attacks which we permitted to approach and
then scattered with sudden and heavy fire. Tn direction of Stry,
we pushed forward to enemy trenches, bayonetting defenders and
taking ahout 4,000 prisoners including 7 officers. Later we carried
two hills south of Kosziowa. taking over 1.000 prisoners and
several machine guns.

In Galicia, from the Vistula to the Carpathians, a succession
of battles developed during 2nd and 3rd. Enemy detachments
wucceeded in crossing to the right bank of the Dunajec. but our
fire prevented them advancing further than the bank. TFight was
particularly desperate in vegion of Tukhoff and Biccz. In counter
attacks we took several hundred prisoners. We confirmed presence
at this point of active German clements making first appearance cn
our Carpathian front. In direction of Stry fiercest battle con-
tinued. one hill changing hands three times. We finally captured
it. At source of river Svitze, the enemy’s attempt to envelope cur
flank completly failed and we forced the enemy to fall back in great
disorder and took prisoners.

The offensive of German forces on right bank of Niemen.
radiating from districts of previous operations is of no strategic
importance and may he explained as an attempt to include for
foraging purposes a sector of frontier territory not yet ruined by

war. This offensive is looked upon with perfect equanimity in '

well informed ecircles where the certainty exists that the only
result can he the acquisition of insignificant food and forage
~upplies.

l.ondon, May 5th, 12-55 p.m.

Field-Marshal French reports that the loss of ground which
resulted from the unexpected use of asphyxiating gases by the
enemy has necessitated a readjustment of our line in front of

Yprex. This readjustment. which has been in progress for the lust

fow days, was successfully completed last night. The new line
runs to the west of Zonnebeke.

During the last 24 hours the situation has heen normal along
the who.le front, except for one attack north-east of Ypres, which
was easily repulsed.

London, May 6th, 12-35 p.m.

Following from Commander-in-Chief of Expeditionary Force,
May 5th:--General situation remains unchanged. Fighting is m
progress on Hill, 60. where Germans obtained a footing this
morning under cover of poisonous gases, which were extensively
used and favoured by weather conditions. A feeble attack also
preceded by extensive usxe of poisonous gascs was made east of
Ypres, being easily repulsed by our artillery, inflicting severe losses
ou enemy. Near Givenchy the Germans exploded a mine and
again employed poisonous gas: four men were poisoned but other-
wise enemy’s efforts in this direction failed completely.

London. May 8th. 12-20 p.m.

Following is latest official information with regard to the los<
of the *‘Lusitania. '’ torpedoed by German submarines off Head
of Kinsale on May 7th:—

Torpedo boats. steamers, tugs and armed trawlers have landed
435 survivors and 45 dead. Armed trawlers and two fishing
irawlers are hringing in 100 further hodies. Only a few first
class passengers were saved. The ship sank in from 15 to 20
minutes, and it is reported that she was struck by two torpedoes.
The Cunard agent gives 2160 as total number on board.
The Cunard Company has reported the nationalities of passengers
a« follows: - Saloon passengers: British 179. American 108, Gresk
3, Swedish 1, Mexican 1. and Swiss 1. Second class passengers:
British 524, Amevican 65, Russian 3, Belgian 1. Dutch 8, French 3.
{talian 1. unknown 2. Third class passengers: English 204, Irish
39, Scotch 13. Russian 39, American 17. Persian 21. Greek 3, Fin-
nish 1. Scandinavian 4. Mexican 1.




