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In consequence of an injunction prohibiting my use of the
title under which the first number of this journal was issued, viz.,
““'he New Brazilian Review,” which, it is claimed, is an infringe-
ment of author’s rights, registered only ONE day before the
appearance of my first issue, | have determined to change the
title to that of '"Wileman’s Review,” until I shall have succeeded
in revindicating my right to the original title.

The case is simply a1 outrageous attempt at blackmail, as
judicial investigation will establish.

To reassure intending subscribers, | beg them to take notice
that subscriptions will fall ¢ue haif-yearly, i.e., on ist July, 1915,
and 1st January, 1916, respectively.

d. P. WILEMAN.

Maron sath, 1915.

NOTES

REVENUE AND EXPENDI7TURE FQOR 1915.
Prospect of Big Deficit.
Gold milreis Paper milreis
Expenditure : —

Allowed for in Budget for 1915 ... 70.900:236%
Deduct balance of unfunded ser-

vice of foreign debt ... 38.518:666%

378.871:412%

Premium en gold at 16d.

54.643 :8098

Total Expenditure for 1915 as per
Bnd(je“c estimateg

433.515:3118
Revenue:—

Collected to end ¥eb. (59 days)...
To collect at same rate for 306
days to end Deceinber ... 158.069:647 % Rate)

30.477 4518

347:1288

Doficit 244 9651338

It would be contrary to all official precedent were accounts
up to date, especially for the first two months of the year. when
the mechanism for distribution of credits and collection of new
taxes has scarcely begun to work; to cite a single example, the
regulations for consumption duties only just issued and, even sv,
disputed.

Returns, too, from far distant districts like the Acre or Matto
Grosso, that often take two months on the way, could notv possibly
have reached the Capital in time to be included in accounts for
the two months January and February.

Other districts arc likewise always behind with their accounts
and on 15 November, when Dr. Claudio de Silva’s report on the re-
venue for the first half of 1914 was issucd, custom houses in differ-
ent districts had failed to send in their accounts for about 10 per
cent. of total revenues.

Another reason for expecting larger revenue in the course of
the year is the improvement already experienced at the Central
Railway and Lloyd Brazileiro, which may be expected to bhe still
more accentuated as the year gets older.

However the shortage of revenue during the first two months
may be attenuated by new inland taxes and improved administra-
tion, it is cvident that no improvement of inland reeviues can
entively compensate the tremendous decline in that derived from
taxation of Lmports, that for the tirst half of 1914 represented 64
per cent. of the total revenue collected and amounted to 183, 111
contos. and, proportionately. to 30,477 contos for the two months
January and February of 1914,

Last year at that date there was no war, but only the finaneial
crisis to be reckoned with. This year revenue rveflects not only the
offects of that crisis but of the war itself that has put a complete
stop to trade with some important countries and so embarrassed
that with almost every othor country with which we have dealings
as to reduce imports to a minimum,

1t is unfortuunate that just at this juncture when statistics are
so ossential, their publication should have to he suspended for
preparation of the statistics for the year and that we should. in de-
fault of more complete statistics of our own. he obliged to utilise
those of other countries,

Phe figures published by the British Board of Trade for the
leading exports to this country for the months of December and
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Januars (corresponding approximately to imports here for January
and February) show a shrinkage during the two months of 37
per ceut. compared with the previous twelve months.

Of the total 183,100 contos, collected during the first half of
1914, 67.488 contos correspoud to revenue derived from Tmports
and 41.988 conto~ [rom Inland sources, or, proportionately, for two
months Jan.-Feh., 1914, to 22,497 contos and 14,966 contos, rc-
spectively.

Acsuming that the value of imports and, cousequently, of the
revenue derived therefrom fell off in reality by 35 per cent. in
January and YFebruary compared with last year, revenue deriverd
from imports would be 14,624 contos and without any reaction in
Inland revenue, total revenue, Inland and Customs, would not, ac-
cording to these calculations exceed 29,590 contos for January and
February. as against 30,477 contos actually collected. The above
demonstration, empiric and unveliable as it is, serves nevertheless
to confirm. to some degree anticiprtions of another and disas-
trous deficit in 1915,

1t is clear that so long as the war lasts we can look for little
or no improvement nor can we trust to optimistic forecasts of its
duration

A sood deal of course ean be doue hy the exercise of strict
econotny in reducing expenditure, hut with such deficits to facc.
perhaps for several years. the only alternative to suspension of in-
ternal payments lies iu Turther issues of paper money.

It would, therefore, he well to prepare for the inevitable by
taking measwies tofix the value of the currency and create new
sources of revenue for amortization of future currency issues.

Amazenas.  According to the **Diario Official”’ of Mandos
Revenue for 1914 was a« follows:—

Milreis

Dutics on exports oo 4,053,464

Inland. revenue 166,634
Extraordinary revenue 388,491
Farmarked revenue 867,776
6.376,365

No figures are fortlicoming as regards expenditure for 1914,
but for the coming year it i~ estimated at 11.700:(00$ and revenue,
in spite of 1914's experience, at 11,000,000% or nearly 5.000:0008%
more than last year!

So far the service of the Amazonas debt does not seem to
have been funded, though it is evident from the ahove figures that
neither intercst nor amortisation on the foreign deht or guarantees
on foreign capital can possibly have been met.

Encontro da Contos? The Treasury has sent to the Minister
of Via¢fio an account received from the Treasury Delegation in
London, in which the Société Generale purposes to postpone pay-
ment to the Federal Government of the sum of £11,122 17s. 6d.
for interest duc on the deposits in account current until such time
as the amounts due to said company for advances to the S. Paulo-
Rio Grande Railway are scttled!

The Municipality of Rio. The Preflcet, Dr. Rivadavia de
Correia, has remitted funds to value of £308,000, cquivalont to
5.494:665$ for the servi e of the foreign debt, exclusive of those for
the service of the 1909 and 1914 foreign loans amounting o
505:0008.

Financial. 'The Great Western Railway's earning are down
£9,000 since 1st January, but should now commence to expand,
though dear coal and preposterous freight rates must to some ex-
tent discount improvement.

—The Leopoldina Railway will pay full dividend for 1914 on
1st April,

—i3rmdholders’ Committecs of the Brazil Railway announce 68
por cent. of the 44 per cent. honds, 82 per cent, of the 5 per cent.

honds and 80 per cent. Madeira and Mamoré honds to have been
deposited.  The response is regarded as satisfactory.

—DBrazilian Traction Deferred dividend declared, making 74
per cent. for 1913-14 (15 per cent.)

—Prince Line interim div. 4 per cent actual (214 per cent.)

Corditicns in America. In spite of a favourable trade balance
of £30,000,000 per month and the piling up of immense reserves
in the shape of Buropean indebtedness to the United States of
£1,000.000 a day, things are not all rosy and complaints not loud
hut deep are to he heard of unparalleled commercial depression.
record failures, record unemployment and, despite the high prices
of commoditics, dec¢ 1 hank clearances, decline in railway earn-
ings, low cariings of industrials and low building records.  The
branches of industry that minister to the war are very prosperous,
but at the beginning of February it was impossible, says “The
Money Market Review.”” to find in the country as a whole any
basis for the widespread claims of improved business. That busi-
ness will recover from its paralysis is unquestioned. hut no quick
return to general prosperity can he looked for unless capital can
he ohtained cheaply for long periods.

There seoms many reasons why this war, unlike cther great
wars. will not he followed hy a long period of cheap money, and
that the horrowing capacily nay [all off even more than the suppiy
of Toanahle capital.

Capital cnce destroyed can never be replaced, though hy
industry it may he reconstituted.

In “The Audacious War,' Mr. €. W. Benson deals chiefly
with the commercial causes and {inancial aspeets of the war.

Tn lis opinion the underlying causes were purely commercial
but the siruggle was precipitated DLy German misconceptions.
Germany had progressed so fast in trade, industry and wealth since
the Franco Prussinn war that she out-stripped all rivals.  The
German Emperor and his military advisers attributed it all to
successful wars against Denmark, Austria and France. Business
men were ignored and only the military cast attended to.

Germany had been alle to force Russia and I'rance to sign ad-
vantageous treaties and that gave German manufacturers and
hanks a strong foothold. Realising that Russia and France wcre
growing teo strong, the Kaiser, says Mr. Benson, decided that the
fime had come to clineh the victories of the commercial war, which
Germany had waged so successfully against all the world.

Tnstead of engaging encmies one by one while making friends
with all the rest for the time bring, as Bismarck always did, Mr.
Barron halds that the Kaiser reversed Bismarek’s poliey, engaged
all foes at once and ruptured his own Triple Afliance by so doing.
The author helieves that the odds against Germany in men, money
and military resources are overwhelming.

To make this the last great war, Mr. Barron advocates an in-
tornational peace union of all countries with a court for the de-
cision of international disputes, that would rule the world through
its decrces just as the United States Supreme Court rules the
nation. the States and the minor muniepalitics of this country.
State does not war on state nor city on city, because a superior
power is over them, and, should one hecome recalcitrant, all the
rest would combine to discipline it. He would apply this principle
to the whole civilised world.

The obvious conclusion to be drawn from this book is that Ger-
many owed her vast successes in commerce and applied sciences
and arts to the peace which she has enjoyed for more than forty
years, hut her rulers did not recognise the fact.

—The attitude of Americans towards the war, says the New
York “Journal of Commeree,” is not a matter of sympathy or anti-
pathy toward the people of the nations which are at war. 1t is
not animated by the love for the English, o fondness for the French
or sympathy with the Russians, nor by dislike of Germans or
Austrians. Tt is not a mattor of sentiment or cmotion except as
these are telated to principles of government and the principles
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of the war. There is no prejudice against Germans and no dislike
for them except so far as their native characteristics have heen
modified by what they vegard as a dehasing and hrutalising form
of government.

What Americans do not like, what it is to be hoped they never
will like, and what they come very near to detesting and lope to
see erased for ever, is the spirvit of autoeratic government, of re-
pression and submission embodied in Prussian militarism.

It is utterly inconsistent with the spirit of freedom of popular
rights and a normal development of natural character and popular
progress upon which the American and British Governments are
founded. Tt is this that begot sympathy for the cause of the Allies
in America.

There is no use in denying it, says our contemporary, for it
cannot be concealed. All true Americans desire to see the German
rulers who brought on this war defeated and forever deprived of
their power, though they do not desire to sec Germany crushed as
a nation or her people humiliated.

The Neutrality of the United States. The following extracts
from an article in the “Daily Chvonicle” by Viscount Janies
Bryce, shows how thinking men in Lngland regard the question.

‘Tt 14, he says, “a complete error to assume {hat iliose who
hear a (ierman name or who own to German blood helong to the
German party.”

“The children of Europeans who are born in America,”” Vie-
count Bryce continues. ‘‘grow up mormal American citizens for all
practical purposes, Their loyalty is to the stars and stripes and
their feeling for the land of their parents is comparatively weak.
What is called the German vote is, in some few cities, a force to
be reckoned with, But when those who lead it try to use it as a
means for applying political pressure in xuch cases as this, the
native Americans resent such an attempt, for with them it is a
fundamental principle that citizens must have no loyalty save to

the United States, and the great bulk even of hyphenated German-

Americans would refuse to respond.

“‘As to the neutrality of the American Government, Viscount
Bryee adds. hoth sides have blamed it, and the Government points
to this as the best proof of its impartiality. One party, he says,
moved hy the tragic fate of Belginm, censured the Government
for having failed to protest ‘“‘against the viclation of Belgian terri-
tory and the flagrant hreaches of the rules of warfare prescribed
by the Hlague Convention.”’

“But,”? says Viscount Bryce, “it is right that ncither side of
the case should he put to the United States. the greatest of the
neutral powers. The Administration might conceive that many
quostions will arise during the war in which the rights of all the
neutrals will he involved and it might think that the authority
with which the United Statos can speak would be weakened, if at
the outset its Government takes up a position adverse to one or
the other party to the struggle. However high the motive, its
impartiality would thereafter bhe questioned.

“Arguing that the attark on Belginum was o clear hreach not -

only of the Convention of 1907 but of the fundamental principles
of international law, Viscount Bryee says the hreaches which {ol-
lowed rested at first on statements which needed confirmation and
that “any government might feel that before protesting against the
treatment of non-combutants it needed further cvidence which
would carry certainty to every fair mind.”

“Add to this ground for caution the fact that the United States
has always, following the advice of Washington, endeavoured io
keep themselves clear of European entanglements in old world dip-
lomacy.”

Regarding the questions of international law and usage which
have arisen hetween the nited States and the helligerents, Vis-
count Bryco says:

“When a neutral is urged by its citizens to remonstrate with
helligerents upon the exercise of any rights which the helligerents
claim, it cannot, unless convineed that there is no substance in the
grievance, decline to present the case of its subjects.”

Continuing, Viscount Bryce says: “If it is suggested, as 1
think it has heen somewhere, that in the matter of contraband
and the right of search powerful pecuniary interests have tried to
influenco the Administration, those who have watched the recent

developments in America will agree that nothing is so unpopular
there as what is called hig hLusiness and that any administratoin
supposed to be yielding to its pressure would do so at its peril.
So far as I can judge there is no foundation for any such notion.”

Viscount Bryce pays high tribute in the article to the Ameri-
can Red Cross, the commission for relief in Belgium and other
American organisations and to the people and the Government and
its representatives for the assistance rendered non-combatants in
the war area and British subjects in helligerent countries.

Gepper Famine in Germany. The London “‘Times” goes into
claborate caleulations to show that at the rate ammunition is being
expended unless fresh supplies can he got from outside sources, the
fate of Germany and Austria is sealed.

In spite of the fact that Germany has for jFears been
preparing for this war and has probably Iaid by large stores of
copper, it is unquestionable that she is already feeling the pineh and
is making efforts to obtain this metal from any quarter and at any
cost.  She is said to have denuded Belgian homes of their
kitchen utensils and to have even wrenched off and removed the
brass doors of the railway station of Antwerp, whilst copper is he~
ing smuggled across her frontiers in cotton bales or crange hoxes.

Moreover. according to the Frankfurter Zeitung, even the
electrie light installations in Germany are heing dismantled for the
sake of their copper.  This extreme measure iz at present resorted
to only in the smaller towns. which have to substitute acetylene
cas as an illuminant. Furthermore. the price of copper in Ger-
many has increased 200 per cent. since the commencement of the
war!  And this situation will hecome every day more strained, for
the war will not continne upon the same :cale as heretofore and
will he move and more expensive in men and ammunition. The
artillery is being coustantly inereased, and the main body of English
forees hias still to come to the front. And to the increaes of firing
Germany must vespond in equal measure and so use np more copper
and amwmunition,

Heavy Rains liave lallen alinost all over the country and. for
the time. have hanished all fear of drought and famine that
menaced the North Western States. Hundreds of thousands cf
cattle and goats had succumbed and this season's crops are ‘ost.
Indeed matters looked so scrious that an appeal to the :federal
Government for assistance had heen resolved on. when fortuunately

the drought broke.

SHIPPING AND THE WAR.

—The “Prinz Eitel Frederieh” has been ordered to leave
Hampton Roads by st April and so risk heing captured by H.ALS.
Bssox, which is waiting outside. ov he ingloriously interned.

—The German “*blockade,” from 17th to 24th March, out of
1.450 vessels enterving or departing from British ports, enly three
were torpedoed and even of these one managed to get hack to port.

Moanwhile one of the German captured submarines has been
repaired at Barrow and put into commission by the Admiralty,
whilst another is reported to have heen sunk by the “Brussels’”, a
channel passenger hoat and a third by a destroyer. There is good
1eason to helieve that the notorious T29 has also been sunk.

__The ““Posteiro,” that left for Amsterdam on 23rd Murch. ica
sister ship to the s.s. ““Tropeiroe” we alluded to some woeks ago.
The “Tropeiro,” we hear. got safely through to Gibraltar and
Pireus, but docided not to touch at Venice, for which port she
ought to have delivered 10,000 hags of coffee, in view of “danger
from mines” in the Adriatic.

Prudence is sometimes better than  valour, especially
allied cruisers lurking in Lhe neighbourhood.

This new venture of the ‘Posteire” would secm even more
visky. Tt is true that the “Posteiro” is a neutral ship and Amster-
dumv a neutral port, hut in view of the very heavy shipments of
coffec of lale to Holland, the Allies are getting suspicious and _in-
clined to hang up supplies of all kinds if suspected of being
destined for the cnemy.
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The cargo of the “Posteire’” consists of 28,187 bags, distributed
amongst seven consignees, all, excepting  one, Brazilian-sounding
names unknown to fame in this market and in all probability
festas Je¢ ferro.

—_Contrahand, according to Norwegian newspay-ers, is rampant in
Sweden. where there is a regular organisation to forward supplies
to Germany under the guisc of shipments to Finland and Russia
and even smaller Swedish ports.

e have already referred to the shipment of rubber in sausage
skins and now comes a story of a shipment of enamelled copper in
the form of letters cach weighing several kilos. Germany musb
indeed he hard up for copper to vesort to such costly subterfuges.

A cargo of wheat from the States partly transferred at Malmo
to a German steamer aund cloaved for Stockliolm was inadvertently
delivered at Stettin, the pilot having gone to sleep and the Ger-
man captain lost his way! This, after all, is scarcely less im-
probable than the story of a French steamer from Neweastle having
steamed right into the German maw at Vubruggen which he had
mistaken for Boulogne!

—The “Dresden’’ is the last of the German cruisers that zo
long preved on British commerce, now that the “Karlshruhe” is
officially reported as having heen sunk or wreeked in the Antilles.
There -till remain two auxiliary cruisers, the “Prinz Bitel” re-
pairing at Hampton Roads, with a DBritish cruiser waiting for her
outside if she tries to escape and the “‘Kronprinz Wilhelm’ of
which nothing has latel, Leen heard and has cither heen sunk too
or gone into temporary retivement. With six British cruisers and
auxiliaries policing tlie ocean, her shift promises in any case to be
as short and sharp as the “Dresden’s.”

The game of hide and seck was a Ledious and exasperating one,
but it has been theronghly done, though no one when tho war hroke
ont imagined that German cruisers could keep ab sca as some of
them have done for nearly cight months.

Freight Rates. Juanuary was a spectacular period in the
occan freight markei, rates for grain, cotton and general ecargo
advancing steadily. The upward movement continued druing Feb-
raary. but halted ahout the middle of the month and have since
lield tirmly about top figures. There are, however, some fuctors
i the ocenn freight situatios that await developments.

So far German Uireats ol blockade have not materiaily alfected
the situation. but it ic possible that the  British blockade  may
divert some neutral shipping to less perilous destinations.  Though
the demand for inward freight room from America and Argenting is
large. the outward movement is small and westhonnd voyages
usually give a loss, which have to he made good by the ecasthound
movement.,

Owners o f tonunage available for charter are consequently
demanding high rates for single voyages ans well as for lime
charters.

—The “Times of Argentina® of 27th March reports Brazilian
market steady, with fair husiness passing ot following rates:—
B.A. to Antonina and Paranagud. $5: to Rio Urande, $6; to Rio
and Santos, $6.7; to Pelotas and Porto Alegre, $8, with 50 cents
extra for up-river loading.

Use of Codes Permitted. The Western Telegraph Co. advises
that in accordance with instructions received from H.B.M. Gov-
ernment, the use of the following telegraphic codes will be per-
mitted for correspondence with Great Britain:

A.B.C. 5th; Scott, 16th 10th edition; Liebers; Western Union;
Bentley's Compiete Phrase Code, excepting Mining and Oil Sup-
plements; Broemhall’s Imperial Gembination Code, excepting
Rubber Supplement; Meyer's Atlantic Getton Code, 39th Edition.

Senders of telegrams must specify the name of the respective
code. No telegrams containing words from private supplements
of ahove codes or numerical equivalents of phrases or telegrams
containing words from more than one code will be passed by the
censor. ‘iclegrams continue at risk of the sender. Address and
signature in full are still exacted.

Rio de Janeiro, 27th March, 1915.
Closing Rates wcere as follows:—

90 days’ Bank Commercial Sovs.

Saturday, 20th March ............. 13 5-32 13 14 188200
Monday, 22nd March ] 13% 188200
Tuesday, 23rd March ... 18 7-16 13% 188100
Wednesday, 24th March ... ..... 13 3-8 13% 184100
Thursday, 25th March ... 134 188200
Friday, 26th March 13 3-8 188200
Saturday, 27th March 13 1-32 185400

Ninety days’ bank rate on London closed this afternoon at
12 7-8d. to 12 15-16d., with money in the banks at 13 1-32d. and
sovercigns selling at 18$400.

Although coffee cutries are still on the increase the persistent
falling off of declared sales at Rio and Santos would lead to the
conclusion that inland stocks ave nearing exhaustion and that the
weekly supply of hills is likely to suffer reduction .

This way account in part for the vweakness towards the close
of the week, though it 75 much more likely due to end-of-the-month
liquidations by tired bulls.

It is remarkable how entries of coffee have kept up so well as
they have, hut it is only to be expected that they will now begin to
decline.

Rubber, we know, is in a worse way than ever, the price of
fina serliio having fallen to 3$600, so that little assistance can e
looked for from that quarter.

“Letras do Thezouro’ are being iscued teo slowly to affect the
market, most of them heing apparently hought up by the hanks
for repayment of advances by the Treasury, 14.067:8008 having
heen repaid in this form up to 27ih ivst., aut of the total of

92.700:0008% advanced to different hanks, hut as the banks have

plenty of time yet for reimhursing the Treasury, they are naturally
in'no hurry to purchase Treasury hills, on which, as matters stand,
there srems cvery probability that even the interest will not he
met,

The outlook for the Treasury could not be blacker. As shown in
another columu, a fresh and gigantic deficit in 1915 would
soemt inevitable, which can only he met by rencwed issues of paper
money.  The pesition, in fact, is hopeless so long as the Govern-
ment declines to face the music and to make due provision for
meeting expenditure in the only way possible by taxafion of the
wealthicr classes. Imports are still falling off and if, fortunately,
inland revenucs show some revival, the improvement is but partial
and cannot compensate the falling off of Imports, our main source
of revenue.

Treasury hills or short-term notes were quoted to-day at a
discount of 16 to 18 per cent.

Sterling Exchange on New York With sterling exchange
hordering on demoralisation and demand hilis dropping to $4.79
dols. it would seem about time for London and New York to take
stock of the situation if, as they promised, they intend to normalise
the exchange market.

Cables to Tondon bidding 77s. 2d. for some of the Ottawa gold,
that is nine pence over the normal merit price of gold coiu as quoted
by the Banlk of England, arc understood to have been refused and
a premium on gold heen thus established de fucto of about one
per cont, 1t is understeod that an even higher premium may oh-
tain hefore gold imports of consequence  occeur again, as Wall
Street is counting on the establishment of a big Tnglish credit in
New York, shmilar to that recently opened for Russia. Such a
eredit would remove from the market considerable exchange upon
London based upen American exports.

There is so fur no indication of a rise in the Bank of England
rate. The present minimum rate of discount it 5 per cent. Should
the gold demand increase or become very urgent, some steps might
be taken.
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The phencmenal drop of exchange is not altogether disad-
gantageous to British exporters, who receive the same sterling
value but are able to sell cheaper in America and so compete with
American manufacturers in the home trade. As regards imports
of course, the boot is on the other foot, and British consumers
have to pay wore in sterling and, as the balance of trade is against
them, necessarily Great Britain, on the whole, stands to lose by the
depreciation of sterling exchange.

Latest Quotations, March 27th:—

1915 1914
4 per cent., 1880 ... 49 8%
Funding, 1898, 5 per cent. ..o, 98 98%%
Funding, 1914 ... e 4 —
1910 4 per cenb. .o 49 69
S. Paulo, 1888 ... [T 90 97
8. Paulo, 1918 ..o a0 9815
Leopoldina stock ............ 37 67
S. Paulo Railway Ordinary .........cceeeenns 190 239
Traction Ordinary ..o, 5255 84%
Brazil Railway Ordinary 7 24
Dumont Coffee Co., fid. . ..o 8 9%

Consols M
Teder:l Apolices or 5 per cent, Int. Bouds. 8068 to 808%
Gold Vales ..o coiiiiiiiiciiiiies e 15d.

COI'FEE
Rio de Janeiro, March 27th, 1915.

There was a fair demand here for medium grades 5 to 7, but
not much enquiry for Tae coffee for cither Furope or the States,
whilst from Santos therc is a fair demand for all grades including
medium, hut with little doing.

Clearances may he expected to show a considerable impulse
this week a- the s.s, Carmarthenshire has alone booked 160,000 hags
for Havre and the Glendhu will take a record eagro to South Africa
of 50,997 hugs. of which 13,700 are said to be shipped in the names
of Braziliun vinployees of a local German firm, a somewhat rvisky
performance considering that the British blockade has heen ex-
tended to South African. That, however, is a matter for under-
writers. who in this ease are understood to be Dutch and not for
the shippor whose responsability ceases when insurance is cffected.

The last shipment to Sonth Africa was by s.s. Kineraig on
Januavy 5th.

Entries ot Rio and santos tor the week ended 25th March were
larger again at both purts. leing 24,677 over the previous week
and more than double those for the corresponding weck last year.

For the crop entries at the two ports to 23th March reached
10,966,432 or only 1,389.050 less than last year.

For Santos enly entries bad by 25th March already reached
R.471,550 hags, with expertations of attaining 9.000,000 or over.

Clearances for the week at Rio and Sanwos were 217,765 bags
under the previous week and so gave much smaller sterling retuens,
£493.474 as against £921,757.

The total cleared for the crop up to 25th March was 9.856.453
bags, of f.o.h. value of €20.681,530, as against that of £33.957,000
last year, a shrinkage of fourteen million sterling for nine mouths
of the crop.

Embarques (loadings) at the two ports were almost up to the
level of previous weelk, 369,476 against 880,387, nearly double last
vear's. There is, thereture, every reason to expect larger elearances
during the next week or so.

Sales were smaller again, 105,622 as against 178,417 for ihe
previous week and indeed less than for the corresponding week of
1914 (108,024) and would seem to point to exhaustion of inlaud
stocks.

Sailings. Of the coffec ‘‘sailed”’ during the week from hoth
Rio and Santos, only 44,695 bags went to the States, 199,648 to

Furops and 17,250 coastwise and to the Plate.

Stocks at the two ports showed a shrinkage during the week
of 183,163 bags and on 25th March were 147,057 bags less than on
26th March last year.

Ceffee Imports into the United States in 1914 exceeded thosc
of 1913 by 1,000,000 Lhs., a record only twice repeated in the history
of the trade. In 1904 the total was 1,113,000,000 lbs. and in 1914
1,140,000,000 and 1.011,000,C00 Ibs. in 1914. ‘

The value of last year’s imports was $105,000,000 or $25,000,000
less than in 1913, when the import price was high. Of the total
imports of 1,011,0001bs. Brazil accounted for 726,000,000lbs, Colum.
hia 99,000.000 lbs., Veunezuecla 60,000,000, Central America. and
British Honduras 45,000,000 Mexico 44,0000,000 and other
countries, 37,000,000, Porto Rico supplied 2,793,052 lbs. and
Hawaii 3,501,698, as against 372,427 and 108,265 lbs. respectively
in 1894,

Domestic consumption in the United States is now over 10 lbs.
per capita as sgainst 8.3 in 1894, 9.3 in 1284, 6.6 in 1574 and only
3.76 1hs. in 1864,

—The most encowraging feature in the coffee trade is the in-
crease of consumption in the United State<. due chiofly to low
prices. It is possille, too, that the prohibition of the use of in-
toxicants in Russia may have a stimulating effect on the consump-
tion of coffee in that country.

—Coramenting on the effeci of the German “blockade,” Aborn
and Cushmann remarks: ““The difficultics conuecled with export to
Furope were added to by the German Admiralty’s  warning  to
neutral shipping of the dangers in traversing the waters surround-
ing Great Britain. Whilst this warning has so far not affected
war risk insurance materially, it is hound to do so as soon as the
loss of a merchantman is reported. According to cur caleula-
tions the United States and Fuiope require about four million bags
more Brazilian coffee during the uext five months in order not to
allow their respective siock to he further reduced.

—The marketing of the mild erops, which usually begins in De-
ceiber-January, zppears this crop to be somewlat retarded. pro-
hably in consequence of difficulties in obtaining steamer freight.
This will raise the question whether it wiil not he cheaper to ship
to the States than Europe and whether the States are prepared to
take care of the larger part of these erops as well as the Brazilian.

—It is evident, says “Te Bulletin du Correspondance,” of
Havre, of 18th ¥ebruary, that something abnormal is occurring in
this market, where 100,000 hags of Santos are reported to have
heen sold by the Draziliun Traction Co. via New York, This opera-
vion is incomprehiensible. Lo is also reported in New York that the
Irench Government is by ing and will continue to buy, but so far
we have no advice of any such orders having heen given. But
after all it may be a meve attempt of bulls to take advantage of
temporary restriction of wupplies,

In a later number, the “Bulletin® vemarks that the effect of
the purchase by the French Government announced with such
anticipation has been already discounted.

)

Havrg QOgtisns for Marveh closed on 25th February at 33150,
May, 52f. and July 5075,

—The Buteh Brokers estimate 191316 crops ar 19.315.000 bags,
as against estimates of 16.535.000 for 1914-15 and production of
19,550,000 bags in 1913-14.

Commenting on these figures, the “Bulletin’ remarks that
they are Hable to very eavy reductions in conscguence of a growth
of charges never helore witiessed.

_—Estimates by the Rotwerdam Broker-. Duuring and Zoon,
Kolf and Witkamp! and Leouard Jacobson and  Zonen, for ihe
1915-16 c¢rop is as follows -

Bags
HL.6:H.000
4.620.000

Brazil .. R
Central America

Africa e 150.000
British West Indies .. . 160,000
Dutch West Indies ... e 710,000
Total e e OPTOI 19,315,000
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Chile. The trade in coffee with Chile showed regular and
considerable expansion wutil 1914, when it dropped to mearly half
that of 1913 owing to the crisis, war and other factors. In 191C
exports to Chile were only 21.515 bags and by 1913 had reached
35,859, falling to 18,596 bags in 1914.

Consumption of herva matté in Chile, on the other hand,
shows virtually no expansion since 1910, when 2,786 tons were ex-
ported to Chile by this country and 2,226 in 1914, Matté is vir-
tually the only Brazilian export the quantity of which scarcely
suffered hy fhe war.

The British Blackade—How it will effect Goffee? Tf carried
out with thoroughness no coffee can enter the hlockaded countries,
especially if Italy joins in the fray, except what little may be
smuggled across the Dutch frontier or through Scandinavia. This
anvhow cannot amount to much and. in consequence, Germany,
Austria and Turkey seem, unless they come to terms. likely to be
deprived of the coffec. the finest of stimulants for soldiers at the
front. This will mean that a shrinkage of our exports to these
countries of at least 4 million hags should the war last another
vear, that can never be made good as long as the war lasts, though
by effective commercial propaganda its effects might he atten-
tuated.

—C('offec futures, says the “American Grocer,” of 3rd March, ave
to be the next featwre in the trade, in which the activity is ex-
pected to equal that of sugar at its hest on Exchange. It would
not, says our contemporary. he surprising to find the market
¢grow, ag in a night, to sudden activity, with great demand for June
and July options.

Valorised coffees. enntinues the same journal.
posed of and its «ifect on any future market can he discounted.
It is, as far as the coffee trade is concerned, a negligible guantity
and will no longer enter into the world’s figuring on coffee at home
or abroad.

have heen dis-

We might remind our contemporary that there are still some
2,000,000 bags of valorisation coffee undisposcd of at Havre, a by
no means inconsiderahle factor. ]

Coffee Market

ENTRIES.

IN BAGS OF 60 EILOS.

FOR THI WEEK ENDED l FOIX THE CROP TO
RIO
Mar. 25 | Mar, 18 | Mar. 26 Mar, 25 Mar, 26
i 1916 1914 1915 1014
Central and Leopold nn
Ry. iviviiiiaannnns '4.772) 32.173 2.184.193 2,095,297
Inland 2.329, 1,021 53.4u9 46,488
Coastwise, dxsvh:ngexl 1.741 5.80% 51.093 69.784
Total.,....o0.....e. 7 g8 64" 5 9
Trnnsl‘eri i fmm Riv i 86.87 78.842 29.002 2.238.775 2,211,564
Nictheroy .......... 588 3,032 1097 36.142 53.584
Net Entrics ut Rio......i 86,200, 75 810]  57.905 2.203.633) 2.157.980
Nictheroy from Rio &
Leopoldina.....ceconl 10,8781 12.200)  3.6020  201.248) 252,878
Total Rio, including
Nietheroy & transit. 67.1CR. 88.019 41,007, 2.404.882 2.410.8568
Total Suntos : 125.928'  108.400 64,871 8.471,65 9 0;)4 624
| S —
Total Rin & Suntos. 221.048 196.419 105.878; 10.966.433| 12,805.482
Tho coast arrivals for the week enved Mar, 2B6th, 1815, were from e
Caoravellas....... [T PRPTOU 2.601
. Jofio da Barrte,ooevuene . 1.046
Totalo s vrverriiiievnannasianiasisias —;!_7;};

The total entries by the different %. Paulo Raiivays for the Crop te Mar. 25th, 1915
) were as follows

Per Remaining
Past Sorocubana Total at Total al at . .
Jundiaby and olhers ~, Panlo Santos <, Paulo
1914/1915 7.055.078 1.421.811 8.476.884 8.471.550 —
1913 1914 9.403.071 571,062 9.976.133 9.954.624 —_

GOFFEE SAILED.

During the week ending March 25th, 1915, were consigned to

the following destinations:

IN BAGS OF 60 KILOS.

|ronork &| _— TOTAL
PORTS |UNITED (o irer- coast | RIVER &y | OTHER FoRr CROP
STATsS RANEAN | PLATE ! PORTS WEEL TO DATHE
|
e 15,752 70,487 11,831| 4.235' —_ _ 102,125 2.283,446
. 28,943 129,161i —_— 1,264 —_ — 13 4681 7.744 072
| )
19141915, | 44,695 199,648(11,631} 561 9} — — 261,593110.029,518
1913/1914. ] so.734)  7o.123 2,465i 2r24]  — - ]71,046|11.691,087
! |

VALUE OF COFFEE CLEARED FOR FOREICN PORTS.

DURING TEE WEEK ENDING MARQH 25th, 1915.
IN BAGS OF 60 KILOS.

I T i
Mar. 25 [ Mar. hl Mar. 25 } Mar, 18 ll Crop to Mar. 25
1
Bags Faps } £ E £ i Bags £
RiOuisssvionenenns| 90,494] 134 67 j 143.231)  208.553| 2 112,381| 3.545,113
i
SUNLOS e e aveeeevennns 179.468| 333 071‘ 713,204! 7.744.072{16.536,200
Tolal 1914/1915..| 219,962| 467,727 ,{-921,75')' 70.846,453/20 v81 503
do 1913/1914..| 171,046] 217,084 | 586,882‘11.6914087 33.957,000

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 XILOS.

DURING WEEK ENDED FOR THE CROP TO

1815 14156 l 1914 1915 j 1ut4
Mar. 25 | Mar. 18 j Mar, 26 | Mar. 25 i Mar, 26
I
T !
RiGvesen.. . 1034856 08,220 35,687 2.150.146 2.062,177
Nic&,he;u.y::-. 7,986 10, 967‘ 3,500 277.863 238,862
In tramsit —— - ! _
Total Rio ineluding Nietheroy i { I
& transit. coiiiiaiaein e, 117.642'  109.196 39.187| 2.428.009 £.291.039
SaNt08 ciaaniannens teeniereeed] 251,834 n_.sn‘! 147.3 4| 7.956,252 9. 747,369
" S et |
Rio & ®antos.........| 209476 380,387 , 186.491110.384 261 12.028,408
FOREIGN STGT XS,
IN BAGS OF 60 EILOS.
Mar.[i915. Mar, /1915, Mar. /1914,
United Slates Porls .... 1.353.000 1,284,000 1.533.000
Havre.,...... 1.782.000 1.773.000 2 910,000
Bothusuua.. .. 3.135,000 3.057.000 4.443.000
Doliveries Uniled States 10¢.000 135.000 165.000
Visible Supply at United
States ports........ 2 037.000 1.977.000 1.871.000

SALES OF GOFFEE.

DURING THE WEEK ENDING MARCH 25th, 1915.

Mar, 25/1815

Mar, 1871916 Mar, 26/1915
502 4

Rio..ouuis 55,765 64.502 34,400
T T 49,805 113,616 71.614
Totalsruirrinieniinians 105,020 178.417 108.013
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i OUR OWN STOCK. Ditto—Alexandria Karl Valais ... 1,725
Ditto—Gibraltar Hard, Band & Oo 1,000
IN BAGS OF 60 KIXO2. %l'ttr;;o_o » . Pinto & Co .. 250
< . .. It 1tto—Oran Pinto & oC 1,000
B S eiws. dueing weelk owlod Niar. 53, 1815010 36 260 Ditto—Pireu fard Rand & - s
° — ]I))_ltttto—Algmrs Ve K. Sohmidt & Co. 250
50. itto— . Castro Sil . 1%
Loaded «<Embarguess, for the week Mar. 25th, 1913 109.656 B_ig:o—'l‘nngiers Klfilsl'lroBulla‘;g &CO %gg
. : e itto— ., Castro Silva & Co 125
Slnck st Nicthoroy sud Tore dsh 180,508 Ditto—Sulonica Dinto & Co - 250
> Mar, I8th 1915uces.cnsns.ns 33.028 Ditto—Mostaganem Pinto & Oo 125
«  Afloal on Mar. 15th, 1915, 180778 D“;‘m* B e Castra Silva & © 125
- cntries at Ni . . itto—Dedeagateh Me. K. Schmidt & 250
; Entries at Niclheroy plus tota] embargue o Ditto—Candia Hard, Rand &
ding transilicersssssiesessacereananecaesioa.s 128.520 D.lttO—Tll‘n.ls Pinto & Co
292,321 Ditto—Philippeville Castro Silva
Deduct : embarques at Niciheroy, Porto da Ma- Ditto—Malta Hard. Rand
dama and Viauna and s s durmng the Ditto—Sfax Pinto & Co
weelk Mar. 25th, 1915....... TTTTIeN 110.411 Ditto—Casa_Blanca Castro Silva
STOCK IN NICTHEROY AND AI«LOAI ON Mar. 25tk 1915. 181.910 Ditto—Las Palmas ... Castro Silva 24,259
- STOCK 1IN Ist and 2nd ITANDS and THOSK AT NICTHEROY
and AFLOAT ON Mar. 362.418 23—VERDI—New York ..o ..... Sundry —_ 2
' SANTOS Stoek on Mar, 18th, 1915, _ a . 1. 25.1 5_60
Entries for weok endsd Mar. 25ih, 191500 123.928 24—HOLLANDIA—B. Aires Ornstein & €0 oo, 2,225
1,875,488 Ditto— ., ... Kugen Urban & Co 850
N Loaded (embarques) during same week... 251,834 Dg.t,to—l\[ontevideo Pinto & Co
STOCK IN SANTOS ON Mar. %th, 1915, 1.123.654 Ditto— Ornstein & 3.305
Stock in Rio and Santes on Mar, 25th, 1915, ., 1.486.072
° do on  Mar. 181D, [915.. . 1.619.935 24—P. SATRUSTEGUI-—Santander Pinto & Co ..
> » > Mor. 26th, 14....., 1.633.129 Ditto— Ornstein & Cs 250
Dxtto—Bllhao Ornsicin & Co
Ditto—Gijon Yinto & Co
Ditto—Avilez Bugen Trhan 175
COFFEE PRICE CURRENT.
—GELRIA—Amsterdam Ag. Copo. 3. Geraes 1.500
DURING THE WEEK ENDING MAROCH 25th, 1915. Ditto— ., Ornstein & Co . 1.500
- D}ttn* ” Naumann Gepp & S04
Ditto— . Thendor Wille & Co 525 4.2
Mar. Mar. | Mar. | Mar, | Mar. Mar. | Ave-
19 20 22 23 24 25 rage. qey
Toial overseas ... — 60,494
i - T -
' RIO—
Markot N, 6 10 kilos — — — — - -
4.834) 4.766| 4.786] 4.766 4.834‘ 4,834 4.800
» oN. T - — — — = - - -
4.562| 4.404| 4.494] ¢.4va| 4562 4.562| 4.528 COASTWISE.
i > N. 8 . oo o g 29 2 200| 4.955
v » N. 9 "2_90 4'2_%2 4'E2| 4'2_22 4'f0‘ 4.290 4255 —PARA—-Pari Robertn Schoenn & Co. 925
it : 9 5. 4907 4.017] 4 291 Ditto— Ornstein & Co ... 82t
i SANTOS— 4.017) 3.9 3.4, 5.800 ’ ! Ditfo— . Theodor Wille & Co.. 610
i Ditto— " Eugen Urban & ©o 12
: Superior per 10 kilos,.. 5.800] 5 800| 5.700; 5.700| 5.%00, 5.7u0| 5.733 D_itto—Mmlz‘ws Eugen Urban & Co
-Good Average......e... 4,600 4.600] 4.400] 4.400| 4,400, 4.400) 4.460 Ditto— " Ornstv‘rm & Co
. Ditto— . Sequeira & Co .. .
{ N. YORK, per 1b Ditto— Theodor Wille & Co... 150
¥ Ditto— ,, Roberto Schoenn & Co. 120
H cent. — — — - — — — Ditto— Tancredo Porto & Co.. 1w
3 — - —_ — - - - Ditto—Maranhéo Thendor Wille & Co.. 315
K _ _ . Ditto— ,, . Fugen Urban & Co .. 25
i « 6.18 6.12 6.¢0. 5 90 5.0 5.99 6.02 Ditto—Natal Ornstein & Co .oevevees 165
< 7.28] 7.23| 7.15; 7.v5 7.ll| 7.16y 7.16 Ditto—Ceard Ornstein & Co ... 114
! > Sept,, .. > 7.43 7.37 7.:'20‘ 7.20 7. "aI 7.32] 7.31 D.itto— " Thendor Wille . 20
0 ~ . ~ o | Ditto—Maceid FEugen TUrban & Co ... 100 4p:3
20-—BRASIL—Mandos Ornstein. & Co ... 360
Ditto— Eugen Urban & Co 315
MANIFESTS OF COFFEE. Ditto— Sequeira & Co .. 70
Ditto— .. Theodor Wille & 45
: D) IR Ditto—Natal Ornstein & Co .. 425
; RIO DE JANEIRO. Ditto— Sequeira & Co .. 50
! Ditto—Ceard Theodor Wille & Co.. 360
: Tor the week ending 25th March, 1915 Ditto—Pars, Roherto Schoenn & Co. 155
: Ditto—Maranhio llfelugellx Urba]n & Co .. 10
o . ’ Ty Ditto—Tto iara Theodor Wille & Co.. 63
_FLANI')RE.‘:—B‘ Aires %ﬁt;o 8?11(‘;(;1 950 Dg-”g—ls'a%!ff?zg‘%grm Theodor Wiile (R Co... 30
Ditto—Montevideo Ditto— . . Fugen Urhan & Co ... 20
4 Wille & © 8,000 I])).ifttn—]_‘lr‘umya Zenha Ramos & Co .. 50
—TOCANTINS—N. York Theodor ille 0... B itto—Maceis Thendryr Wille & Cn .. 9
*= ’g © Sitto— ” Stolle Bmerson & Co.... 1,000  9.000 Ditto—Partinius Theodor Wille & Co.. 20
B - ]BIftO— Fugen Urban & Co ... 20
: aeen TUr 3
: l_%. PAULO—N. York Theodor Wille & Co.. 5510 itto Ol)idos ¥ugen TUrhan & Co .. —_'7_2
H Ditto— . Stolle Emerson 1-03 650 -
Ditto— . Pinto & Co % -9 20—BRAGANCA—Mandgoa ... Roberto Schoenn & Car — 103
[l PR — nhagen Holmbech. Beech & Co. 2.500 . .
; KU PR élttlolgLMBL AD (70179 g Orastoin & Cov wmron 3875 21--8. PATLO  Pard Ornstein & Co . ... 1.030
Ditto— .: Bugen Urban & Co ... 1,500 Ditto— ” lfﬁl)ert Sch?enn & Ch. 1.("_1:;
Ditt ; Pierre Pradez ... 1.000 Ditto— Theodor Wille & Co.. 430
Ditta— Mo. K. Schmdt & Co. 750 ) Ditto— . Fugen Urban & Co .. 300 2763
Ditto—Drontheim Holmberg Bech & Co... 2500 12,125
3 . 21—MOSSORO—Maranhao Ornstein & Qo 125 »
¥ 25—POSTERIO—Amsterdan. Lopes 84 & Co. wvveeer Ditto— . Otnstein & Co o353
Ditto— J. Pacheco Aguzu'
Ditto— G. Guido & O . .
Ditto— Benevides Pemm & Co. 3500 U—-ITAPUCA—Dorto Alegre Me. K. Schmidt & Co. 350
Ditto— ., QOarlos Noronha 3,362 . Ditto— N P. Barcellos & Co. ..... 100
Ditto~— ” Pierre Pradez 28,137 Dltto——Peloms Orastein & Co ...l [
Ditto— w Roberto Schoenn & Co. 5'1
T . " $ o Ditto— Sequeira & Co .o
20~FRANCE—Marseilles Pinto & Co ... Ditto—Rio Grande Me. K. Schmidt & Co. 55
Ditto— ., “ Castro Bilva & h g o o
Ditto— Mo, K. Schmidt & Ditto—  « Sequeira & Co ..o 2 §
» " 4
o Ditto— Louis Boher & Co. 1,600 .
i Ditto— 4 Karl Valais 1,500 9_ITATTUBA—lmbituba G. Ribeiro & Co. ... — 50
i Ditto—~ Guleno Gomes & Oo. 1260 - - e
Dittn— Norton Megaw & Co. 376
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Rand & Co ...
Whitaker Brotero & O.

375
376 14,676
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- Schmidt Co. 125 23—P. DI SA’I‘RUSTEGUI—S:mt’der Naumann Gepp & Co. 625
B-ITAQUI—Pelotas e Ditto—  » . Hard, Rand & Co ... 250
Ditto—Porto Alegre Sequeira & Co 100 Ditto—Bilboa Hard, Rand & Co ... 375
Ditto— Sastro Silva & Co . 30 295 Ditto— . . Naumann Gepp & Co. 250
" Ditto—Gijon .. ](f;{ax'lt‘l, Ra,nl({ & Co
Ditto—S. Sebastian . Tomaselli ......
— A—Pernambuco Bugen Urban & Co ... 451 Ditto—Vigo A. Castro Prado
= ITADI;PLS— ?,r " Me. K. Schmidt & Co 50 . Ditto—Lisbon J. Martins
Ditto—  » Louis Bcher & Co ... 30 531 Dito—COonsumption ... Ribas Herman 2,227
dis —_ s 23—K. G. ADOLPH—Malmo Cia. Prado Chaves
Total coastdise ... 11,631 Dittom L M. Wrighe & Oo ..
Ditto—  » Eugen Urban & Co
Ditto—  » }\"osmc}{ & flo ......... -
Ditto— . eon Israel & Bros..
D;ttg_ " J. Aron & Co o
SANTOS. Ditto— Whitaker Brotero & O. 500
Ditto— o G. Trinks & Co 500
- Ditto— Malta & Co 250
For the week ended 25th March, 1915. Ditto— . i\I{au()Ina}x;n gezpc& [s) g(ﬁ)g
! Ditto— ard, an {o S
1R - . Seerann 6,500 Dltto—Gothembur Theodor Wille & Co... 2,500
{ i ZO—ELA\IDRE—Bor\leuux II\]IElm lgg};r:lstgrelpga 8?300- o Do Goth g Gin, Prado Chaves 2,000
‘ Ditto— M. Wright & Ooeereenen 250 7,250 Ditto— ., Dugen Urban & Oo .. 1500
- » — Ditto— ard, Ran 0 ,250
: Ditto— o Levy & Co . 1,000
| - 2 Trb. . Co ... 500 Stte— . Naumann Genp & Co. 1,000
: "‘GA%IE;}EDI B. Alres R Ehives Mot & Co. 300 Ditto— Diebold & Co .. . 500
. Ditto— o Stolle Emerson & Co. 203 Dnto— ” Ed. Johnston & . 260
: Ditto— ; G. Trinks & Co .. 1,203 Dit José Carvalhaes ... 40
~ " Dxtto—stockho]m Ed. Johnston & Co ... 2750
B I Ditto— %alt‘% &hCo
: _ s _RBa ... Cia. Prado Chaves ...... 1,000 Ditto— ” right & Go .
N *u—P. I?iluékaURIAE Barcelona. Tlard, Rand & Co 500 Ditto— . ‘\T amann Gepp & Co. 750
H Ditto— o Bugen Urban & Co ... 500 Ditto— . Eugen Urban & Co ... 625
! Ditto— o Naumann Gepp & Co. 375 Ditto— ., Hard. Rand & 0o 625
i Ditto— o Société TF. Bresilienne. 200 Bitto— " ("h“;dﬁl‘k “2138 & ggg
: — as Tloin: no 85 itto— . i. Trinks & Co ...........
: o Maiuga wari Rand 625 Ditto— Whitaker Brotero & O. 500
1 Ditto— s Nioae & - . 530 Ditto— Cia. Prado Chaves
é Ditto— . Naumann Gepn & Co. 250 Dltto—Chrxstxama Bd. Jahnston & Co
i Ditto— Eugen Urhan & Co ... 250 Ditto— . Hard, Rand & Co
! Ditto— Troncoso Hermanos 40 Ditto— G. Trinks & Co -
; Ditto—Sevilha Francisco Tenorio ... 2.398 Ditto— Naumann Gepp & Co. 500
; Ditto— . . Naumann Gepp & Co. 375 Ditto— ., Cia. Prado Chaves ..
'” H Ditto—Valencia Cia. Prado Chaves ...... 375 Ditto— ., Whitaker Brotero & 36,565
i Ditto— ., . Nanmann Gepp & COo. 125
Ditto—Ondiz Naumann Gepp & Co. 500 Tstal overseas — 159,468
Ditto—Hnelva Francisco Tenotio ... 955
Ditto—Alicanti ¥naeen Urban o Ce ... 125 -
Ditto—Gibraltar Tugen Urban & Co ... 125
Dito—Consumption Antonio Rihas ... 21 9,344 Per DESTINATIONS. PER SHIPPERS.
- . 1 91.262 Braziian = .. 93,260
—8. PAULO-New York Whitaker Brotero & O. 1.433 Seedon 115  Gevman and Ausirian o 61930
Ditto— . Rieolau Picone e 2,000 United States 44§95  British 36,300
Ditto— R Crinks i N 2'3‘,’3 France: and Colonics 26.725  American 24.981
DitteZ & Mulﬁv%f Go'odo & Co. o Spain 13421 French 14816
itto— . & . Denmark .62 Doubtful 13,161
Ditto-- ., E. Bilveira 250 Norway 7,625 Saedish 5,000
Ditto— Arbuckle & Co s 8. America 5619  Spanish 3514
Ditto—  » L. Campos Toledo ...... 2 6938 Gt. Brituin and Colonies 12.602050 Ttalian 200
Greece ) —_—
—HERCULES—Amsterdam Cia. Prads Chaves ... 15000 Beypt W0 Quereene g
Ditto— . . Nuummmw(}ﬁpp & CC'.)~ g;og Overseas 249 952 .
Ditto—  » Theodor ille & Co... 537 1 ! iy L K
Dimg_ “ Twon Tsrael & Bros.. 5,750 Coastwise 11,631 Total ... 261,593
Ditto— ., Lev, & Co ... 5,000 .
Ditto— N Stolle Bmerson & Co. 5000 Total . 261,593
Ditto— k Alves Toledo & Co. 4.875 PER SHIPPING COMPANIES
Ditto— . Malta & C»n .. 4.000
Ditto— . Dauch & Co ... 3,000 .
Ditto— “ Bd. Johnston & 1,500 g;zzg;lh‘m
Ditto— .. M. Wright & Cn ......... 1,500 Swodish
Ditto— “ Bugen Urban & Co ... 1,000 TFreuch
Ditto— " Raphael Sampaio .. 1,000 Spanish
Pitto— .. Assehurg & Co. ... 100 59.100 Dunish
Ttalian
23-HANSEAT--N. Orleans Sociét¢ P, Bresilienne. 7,901 s
Ditto— ., . Levy & Oo 4,475 Orerseas
Ditto— ., hichold & Co 4,000 Joustwise
Ditto— R. Alves Toledo & Oo 3.500 Total
Ditto— " AL \Vllg’ht & Co el 753 otal
Ditto— ., lard, Rand & Co 500
Ditto— Theodor Wille & C» 500
Ditto- ,, Arbuckle & Co 375
Ditto— o, Sundry . 1 22.005 i
—P. INGEBORG—B. Aires ... R. Alves Toledo & Co. — 161
T Rubber prices on 27t inst. show slight improvement to
—AVESTA—Stockholm . Ifard, Rand & Co ... 2,125 1 i -
Ditto— Theador Wille &  Go... 1000 2f. 5% d. per Ib. for Hard Fine at Lendon and 3$600 for Fina ‘Ser
B;tm— " ?\?}L;MT F. Bresilienne. 500 tio per kile at Pari, as against 2s. 5d. and 3$550 on 22nd inst.
itto— ., itaker Brotero & C. 660 ‘
i Ditto—~ o, Naumann Gepp & Co. 500 respectively.
£ Ditto— ,, J. Aron & Co . 500
i Ditto— ”» Eugen Urban & Co 125 —_——
. Ditto— Mualta & Co 125
B Dltm-—Mnlmo KEogen Urban . 3.500 - .
i B;;in« " Socisté T Bresilienne. 1,000 Tihe Embargo by Creat Britain on exports of raw and manu-
Ditto—Gothemburs ,]}.Il;e;tl;‘rghéwﬁec‘& G g el factured rubher, aimed at the contraband with Germany carried
Ditto— Nossiek & 00 ..o, 1,000 on chiefly through the United States, not only proved most effec-
— Thi . » N .
Il;ll%gg—ohr'fstmnn }A{ﬂgulmr Brotero & O. 250 tive but incidentally conferred a virtual monopoly of supply

to third parties of this class of goods on the manufacturers of Gt.
Britain and her colonies. especially Canada,

o2
i
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Great Britain virtually controls the whole of the production
of planted rubber, and indirectly to a large extent that of even
Parg and Mandos and was consequently in a position to close the
door to America unless they agreed to British terms. After some
demur, these were accepted and the emhargo raised on condition
that no plantation raw rubber should be exported nor any articles
manufactured therefrom under penalty of the embargo heing
reimposed.

Finding that no rubber goods could he got from the United
States there was no help for it but to appeal to the goodwill of
(Gireat Britain to raise the embargo on exports from that to this
country, which, thanks to the prompt intervention of Dr. Lauro
Muller, has been done.

The conditions on which permission to export will be given
is that exporters shall file their petition at the British Ministry of
Commerce and a cduplicate at the Brazilian Legation in London,
who will forward same with the Legation’s report to the British
Foreign Office.

The stock of rubber goods, and especially of tyres, was so
exhausted that but for the prompt action of the Brazilian Govern-
ment, motor traffic must very shortly have ceased, as there is now
practically no source from which such goods could be got excopt
Great Britain.

British makers of tyres have now an unrivalled opportunity
for pushing their goods in this country and establishing relations
with customers that nothing even after the war should disturb.

—Dutch boats will not accept shipment from Sumatra or Java
and as they are none too numerous there may be some delay and
extra cost in getting the goods to a Dutch market.

—What with increased freight rates, war risks and bank interest
the cost of production is going up incessantly whilst the price of
the product if not absolutely going down, is stationary at a rate
that leaves little if any profit even to planted rubber and much
less to the wild.

Correspondence

To the Editor of ‘“Wileman’s Review.”

Sir,—From an article in your Review of the 23rd inst., the
following is extracted: ‘‘A generation or two at best serves to
eradicate the sense of patriotism in descendants of over-sea Britons
or Germans, the tie of blood growing weaker and weaker until it
disappears to he replaced, too often, hy positive antagonism.”

As a matter of fact. if you had taken the trouble to enquire.
vou would have been told that the percentage of volunteers from
amongst the Anglo-rBazilian bachelors, is a very high one. As
perhaps on receipt of this, you may be inclined to enquire as to
the numbers of Anglo-Brazilians from Rio, who are at present
serving their Mother-Country, let me inform you that I have three
cousing who have been at the front some time, and they were all
born in South America.

1 should have thought that, if for no other reason, the fact
that you yourself have children born in Brazil, would have pre-
vented you making this unjust and gratuitous attack on foreign-
born Britishers. In order to dispel the erroneous idea which some
of your readers may get from your article, I should be obliged if
vou will publish this letter in your next issue.—Yours truly,

V. N. TATAM.

Nothing could be further from my thoughts tl?a.n reflection
on the patriotism of the large number of Anglo-Brazilians th.at Sf)
promptly responded to th call of their parents’ cnuntry.. The infer-
ence I desired to draw was that with each successive crossing of races
loyalty to British ideals gets weaker and finally (:lisa.ppears, the
Kaiser at one end of the scale, who in the very fn'st‘ degree not
only renounced England and all her works, but made fierce war on
her, and the Hebrew race, at the other, who, in spite' of all tempt't.l-
tions to belong to other nations, have remained faithful to _theu'
ideals through centuries, being extreme examples. In. confn'mf,m-
tion of my conclusions. read Viscount Bryce's letter in to-day’s
iss\;:.'l

Railway News

THE LEOPOLDINA RAJLWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS

Receipts for Week 1
Year. Week Ended, d P | Tot?:tt.rom
Currency. | Ezcb. | Sterhing. Jan,
1915 20th March 577:0008 15 3/4 I £ 31,88 £ 365,567
1914 218t » 454:0008 13 1/4 £ 20,794 £ 372,154
Increase. ... - 123:0008 _— £ 2,081 -—
Decrease.... -— -— 212 - -

SHIPPING

ARRIVALS AT THE PORT OF R10 DE JANEIRO.
DURING THE WEEK ENDING MARCH 25th, 1915.

Mareh 19.—CEARA, Braszilian s.s, 2078 tons, from Manios
19.—8. PATULO, Brazilian s.s, 22133 tons, from Santos
19.—D. DI GENOVA, Ttalian s.s, 4203 tons, from Genoa
19.—-MOSSORO, Brazilian s.s, 924 tons, from Santos
19.—COMETA, Brazilian s.s, 449 tons, from Porto Alegre
19.—ETHELBERTA, British s.s, 1985 tons, from Rosario
19.—R10 BLANQC, British s.s, 2580 tons, from New York
19.—OVID, British s.s, 2686 tons, from S. Nicolas
19.—~SCHELDE, Dutch tug, 17 tons, from Buenos Aires
19.—FAIRFIELD, American lugger, 478 tons, from New York
19.-ITASSUCE, Brazilian s.s. 1175 tons, from Porto Alegre
20.—ITAPAQY, Brazilian s.s, 510 tons, from Santos
20.—SALLAW. Dutch s.s, 2332 tons, from Amsterdam
20.—READING, British s.s, 2475 tons, from Buenos Aires
20.—PHILADELPHIA, Brazilian s.8, 359 tons, from Punta Arenas
20.~A. KERQAINT, French s.s, 3565 tons, from Havre
20.—LUISIANA, Italian s.s, 3061 tons. from Bareelona
20.—ITATIBA, Brazilian s.s, 513 tons. from Porto Alegre
21.—TITIAN, British s.s. 2634 tons, from Liverpool
21.—FIDELENSE, Brazilian s.s, 259 tons, from S. J. da Barra
21.—ADRTATIC. British s.s, 1921 tons, from Rosario
21.—FLANDRE, French s.s. 2898 tons, from Buenos Aires
21.—ITAPERUNA, Brazilian s.s. 713 tons. from Aracaju
21. -TTAPURA. Brazilian s 3 11'Y 1ons. from Parahyba
21.—CENTENARIO, Argentine s.s, 2345 tons. from Rosario
21.—DEMOCRATA, Brazilian launch, 30 tons, from High Seas
21.—PENHA,. Brazilian launch. §0 tons, fram {fizn Seas
22.—MAYRINK, Brazilian s.s. 375 tons, from S. Matheus
22.—ITAUNA, Brazilian s.s, 401 tons, from Pernambuco
22.—8TURTON, British s.s, 2776 tons, from Cardiff
22.—TERENO. Argentine s.5. 933 tons, from Buenos Aires
22.—SIRIO. Rrazilian s.s, 930 tons. from Montevideo
22.—DATLMATA, Argentine s.s, 1179 tons, from Bahia Blanca
23.—BYRON, British s.s, 2536 tons. from New York
23.—VERDI. Briiish ss, 4482 toms., from Buenos Aires
23.—QUADROS, Brazilian tug., 60 tons. from Cabo Frio
23 —SOCRATES, British s.s, 2373 tons. from Liverpool
24.—RY VITTORTO, Italian s.s, 4283 tons. from Buenos Aires
24.—TTAPUCA. Brazilinn s.s. 978 tons. from Porto Alegre
24.—P. DE SATRUSTEGUI, Spanish s.s. 2718 tons. from B. Aires
24.—K. G. ADOLPH, Swedish s.s, 2232 tons., from Buenos Aires
24.~SATELLITE, Brazilian s.s, 982 tons. from Santos
24.—GELRIA. Dutch s.s. 8620 tons, from Buenos Aires
24.—ANNA. Brazilian 2.8, 364 tons. from Laguna
24.—HANSEAT. Noriiegian s.s, 2177 tons, from Santos
24.—-GURUTY, Brazilian s.s, 1221 tons. from Santos
24.--URANO. Brazilian s.s, 141 tons, from Santos
25 —~TOLLANDIA., Dutch s.s, 4603 tons. from Amsterdam
25~ITAPUHY, Brazilian s.s, 1230 tons. from Porto Alegre
25.—LUITLLOTA, British s.s. 2957 tons, frfom Valparaiso
25.—BERTRAND, British s.s. 2282 tons. from Rosario

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING MARCH 25th, 1815

March 19.~D. DI GENOVA, Italian s.s, 4203 tons, for Buenos Aires
19.—ARDGORM, British s.s, 3287 tons, for Montevideo,
19.—MORGAN ABBEY, British s.s, 2778 tons, for B. Aires
19.—~GURUPY, Brazilian s.s. 1221 tons, for Santos
19.—CARANGOLA, Grazilian s.s, 258 tons, for 8. J. da Barra
20.—KROONLAND. Awmerican s.s, 1927 tong, for Bahia
20.—SATELLITE, Brazilian s.s, 892 tons, for Santos
20.—8. PAULO, Brazilian s.s. 2123 tons, for New York
20.—ITAPEMA. Brazilian g.s, 825 tons, for Porto Alegre
20.—-URANO, Bruazilinn s.s, 141 touns, for Santos
20.—HOLMBLAD, Danish s.s. 2098 tons, for Copenrhagen
20.—VENETIA, British s.s, 2333 tons, for 8. Vicente
21,~ITASSUCE, Brazilian s.s, 1176 tons, for Parahyba
21,—AORE, Brazilian s.s, 1656 tons, for Santos
21.—~FLANDRE, French s.s. 2989 tons, for Bordeaux
21.—TAQUARY, Brazilinn s« 1176 tons. for New York
21 —FTITELBERTA, British sg 1985 tons, for Tas Palmas
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21.—P. ROUGE, British s.s. 2213 tons, for Bahia Blanca
21.—DART, British s.s, 2056 tons, for Las Palmas
21.—C0OTOVIA, British s.s, 2527 tons, for Rosario
21.—MOSSORO, Brazilian s.s, 924 tons, for Pard .
22.—CENTENARIO, Argentine s.s, 2345 tons, for S. Vicente
22.-~ADRIATIC, British s.s. 1921 tons, for Las Palmas
22.—ASIATIC PRINCE. British s.s. 1792 tons, for Santos
23.—BYRON, British s.s, 2526 tons, for Buenos Aires
23.—VERDI, British s.s, 3482 tons, for New York
23.—POSTERIO, Brazilian s.s, 1389 tons, for Amsterdam
23.—A. KERSAINT, French s.s, 3566 tons, for Buenos Aires
24.—P. DE SATRUSTEGUI, Spanish s.s, 2718 tons, for Bﬂ!mn-
24.—TPAPURA, Brazilian s.s. 1179 tons, for Porto Alegre
24._MAYRINK. Brazilian s.s, 375 tons, for Laguna
24—DORA RIQ, Norwegian lugger, 1398 téns, from Pensacola
24.—COMETA, Brazilian s.s, 449 tons, for Mossoro
24.—PHILADELPHIA, Brazilian s.s, 359 tons, for Caravellas
24.—GELRIA, Dutch s.s, 8520 tons, for Amsterdam

25 ITAPERUNA, Brazilian s.s, 713 toms, for Pelotas

95— HOLLANDIA, Dutch s.s, 4603 tons, for Buenos Aires
25—QUILLOTA, British s.s. 2967 tons, for Liverpool
25.—COILA, . British s.s, 2967 tons, for La Plata -
25.—RONTENSE, American lugger, 1457 tons, for Ned Orleans

VESSELS ARRIVING AT THE PORT OF SANTOS.
DURING THE WEEK ENDING MARCH 25th, 1915.

March 17.~ITAUNA, Brazilian s.s, 403 tons, from Pernamhuco

. %;—ITATINGA. Brazilian s.8, 926 tons, from Pernambuco
18—SATURNO, Brazilian s.s, 515 tons, from Rio
18~ AMAZONAS, Brazilian s.s, 927 tons, from Para
18.—P. INGEBORG, Swedish s.s 9159 tons, from Gothemburg
19.—K. G. ADOLPH, Swedish s.s, 2232 tons. from Buenos Aires
20.—FLANDRE, French s.s, 3898 tons, from Buenos Aires -
920.—P. DI ASTURIAS. Spanish s.s,. 4326 tous, from Buenos Aires
20.—D. DI GENOVA, Italian s.s, 4203 tons, from Genoa
20.—-GURUPY, Brazilian s.s5, 599 tonms. from Maceio
91— STRIO, Brazilian s.s, §54 tons, from Montevideo
21.—TUPY, Brazilian s.s. 1102 tons, from Macau
21.—GARIBALDI, Ttalian s.s, 3108 tons, from Genon
99._ URANO. Brazilian s.s. 192 tons, from Rio
29— ACRE, Brazilian s.s, 884 tons, from New York
09— TUTZIANTA. Italian s.s, 3061 toms, from Genoa
27 —~SATELLITE. Brazilinn s.s, 887 tons, from ‘Pernambucn
22.—~TAQUARY, Brazilian s, 654 tons, from Rio
93 —TTAPUOCA, Bragilian s.s, 869 tons. from Porto Alegre
93— ANNA, Brazillan s.s. 247 tons. frfom Laguna'
23.—GELRIA, Dutch s.s. 8520 tons. from Buenos Aires .
23—RT VITTORIO, Italian g.s, 4363 tons. from Buenos Aires
23— ASIATIC PRINCE. British s.s, 1797 tons. from New York
23.—P. DE SATRUSTAGUI, Spanish s.s. 2718 tons. fro mB. Aires
24.—TTATTUBA. Brazilian s.s 613 tons. from Pelotas

VESSELS SAILING FROM THE PORT OF SANTOS
DURING THE WEEK ENDING MARCH 25th. 1915.

March 18.—8. PAULO, Brazilian s.s, 1487 tons. for Ned York
18.—SATURNO, Brazilian s.s, 515 tons, for Montevideo
18.—ITAPACY, Brazilian s.s, 510 tons, for Rio
18.—ITATINGA, razilian s.s. 926 tons, for Porto Alegre
18.—MOSSORO. Brazilian s.s, 924 tons, for Pard
19.—ITAUNA, Brazilian s.s. 403 tons, for Rio
19.—HEROULES. Dutch s.s. 1372 tons, for Amsterdam
19 —P. INGEBORG. Swedish s.s, 2115 tons, for Buenos Aires
20.—D. DI GENOVA. Italian s.s, 4203 tons, for Buenos Aires
20.—~FLANDRE, French s.s. 3898 tons, for Bordeaux
20.—BERGAMINE, Argentine s.s 638 tons, for Paranagud
20.—AVESTA, Swedish s.5. 737 tons, for Stockholm
20.—P. DI ASTURIAS. Spanish s.s, 4327 tons, for Barcelona
21.—SIRIO, Brazilian s.s, 554 tons, for Rio
2. —GARIBALDI. Italian s.s, 3108 tons, for Buenos Aires
22.—URANO, Brazilian s.s, 192 tons, for Rio
22.—LUISIANA, Ttalian s.s, 3061 tons, for Buenos Aires
22—K. G. ADOLPH. Swedish s.s, 2232 tons, for Stockholm
23.—ITAPUCA, Brazilian s.s, 869 tons. for Rio
23.—-SATELLITE, Brazilian s.s, 887 tons. for Rio
23..—ANNA. Brazilian s.s, 247 tons, for Rio
23.--GURUPY, Brazilian s.s, 599 tons, for Mandos
23.~MANSEAT, Norwegian s.s, 2677 tons, for Ned Orleans
23.—GELRIA, Dutch s.s, 8520 tons, for Amsterdam
23.—~P. DI SATRUSTEGUI, Spanish s.s, 2718 tons, for Bilboa
23—RI VITTORIO, Italian s.s, 4363 tons, for Genoa
23.—BETTY, Russian lugger. 314 tons. for New York
24.—TTAITUBA, Brazilian s.s, 613 tons. for Aracain
24.—AMAZONAS, Brazilian s.s, 927 tons, for Rin

The Week’s ()fficial War News

The following official communiqués have been received His
Majesty’s Chargé A’ Affaires:

London, March 24th, 8 p.m,

A Turkish foree about 1,000 strong under German officers was
attacked east.of the Canal near the Sues end, on March 23rd, by
a British force under General Younghushand. which routed th‘e
enemy.-who are now in full retreat.

London, March 24th, 11-50 a.m.

Following is a suthmary of Russian official reports from 20th
to 28rd March:— »

The Russian detachment which entered Memel has fallen back
to Russian territory. Germans were defeated at Tauzuggen and
advancing Russians captured Laugszargen with guns and stores.
On left hank of the Niemen the enemy has heen driven to the west
of the line Qzero-Kopciowa,

In Northern Poland enemy attacks near Myszenic and Mariam-
pol were defeated with enormous losses.  Fortress artillery of
Osoweic has achieved important successes and hombardment has
in consequence become much weaker.

In Central Poland there has beén no change.

In the Carpathians the Russians have successfully advanced
on the front from the Dukla Pass to the Upper San, and have
captured here 3,500 prisoners and 16 machine guns. German at-
tacks in the direction of Uszok and Munkacs were repulsed.

A despatch from headquarters staff says that according to the
return made by the Austrian Commandant of Przsemysl, the
Russians captured at the fall of the fortress 9 generals, over 2,500
officers and 117.000 men. as well as many guns.

London, March 24th, 5-5 p.m.

This morning a successful air attack by five British naval air-
nmen was made on German submarines being constructed at
Hohoken, near Antwerp. Raid was carried out in most difficult
conditions hut two pilots succeeded in dropping bombs and
seriously damaging works, which were set on fire, and two sub-
marines.

London, March 26th, 12-10 a.m.

Admiralty have good reason to helieve that the German sub-
marince U 29 has heen sunk with all hands.

London, March 27th, 2-30 p.m.

TFollowing is a summaty of Russian official reports from March
24th to 26th:—

On the right bank of the Narew fighting for possession of
isolated vantage points has hecome very desperate and Germans
are stubbornly defending their positions. Russians are, however,
making slow but sure progress, captiiring trenches and heights.

In Northern Poland there is no change of significance.

On the Pilica the Germans have evacuated a farm and the
Russians have consolidated the ground thus gained and repulsed
several counter attacks.

In the Carpathians the Russians have gained a decisive success
in the'Yegion of the Lupkow Pass, where a very important Austrian
position has been carried on the crest of the Beskid mountains.
Furious counter-attacks in close formation were repulsed with
enomous losses and enemy are now falling back. Russians eap-
tured on two successive days 4,000 and 5,600 prisoners. German
attacks in the direction of Munkacs-Btry railway and Bolina were
defeated,

London, March 28th, 4-46 p.m.

Admiralty announce that during the week from March 17th
to March 24th, 1,450 vessels sailed to or from ports of Great
Britain, three ships being torpedoed by enemy submarines, of
which one however reached port. :

London, March 29th, 1125 a.m.

Russian Nava) Staff announce that on the 28th the Black Sea
Fleet bombarded the outer forts and batteries of the Bospherus.
According to observations from ships and aeroplanes the shells fell
with exactitude. Russian airmen made a successful reconnaissance

and dropped hombs. An attempted portie by enemy torpedo boats
was defeated.
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