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‘o WIILE.MAN'S REVIEW.”

In csnseqnende of an injunction prohipbiting my use of the
title under which the first number of this journal was issued, viz.,
“The New Brazilian Review,’’ which, it is claimed, is an infringe-
ment of author's rights, registered only ONE day before the
appearance of my first issue, 1 have determined to change the

title to that of *Wileman’s Review,” until I shall have succeeded

in revindicatmg my right te the original title.

The case is simply an outrageous attempt at blackmail, zs
judicial investigation wi'l establish,

To reascure intending subscribers, | beg them to take notice
that subscriptions will fall due half-yearly, i.e., on 1st July, 1915,
and 1st January, 1916, respectively.

J. P. WILEMAN.
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"The War.

We Shall Win, Tot hecause our sacrific

greater or less than Germany's. nor hecause Germany is less con-’

vinced than oirselves that v\m\tl.m;_, is at stuke, political and

éeonomic in this stmgglo or'that there is anyone in either coun’ory‘
who would not b 1oad\‘ to §také ev crything on victory, nor even’
hecause we feel that moral advantage is on our mde, hut he-

cause, the problem being reduced to one of bhrute force. the re-
sourees the Allies count on are infinitely superior.

The foreing of the Dardanoled was a  risky  and difficult
undertaking. i
the same indomitable perséverance that may he counted on to
drive the envmy out of allied territories and to finafly  liupose
peree G own tormes,

In spite of the many admir able ualitios of the cnemy. the odds‘

are againt them and so far ag luman prescionce can forotell thev
must fail.

The imporisnce. political and cesnomice, of forcing the Darda-
telles conret easily be vxaguerated.secing that it will give the allies
con'phte control of the Black -Nea and enable  them not only to
hring pressure on courtries like Bulgaria. disposed to take up with
the cuemy, hut to go to the assistance of hard pressed Servia, and
cuceurage donhters like Roumania. Haly aud CGreece to throw in
thoir lut definitely with ourselves,

Economically, it will set iree a large number of ships and
millions of hushels of wheat, loeked up for months in Black Sea
poits.  Of a nominal world’s crop of 1.200.000.000 hushels. Russia
alone grose 1.00°.,000,000 bushels. her wheat  exports topping
even those of the United States.

With vast armies to feed. Russia may not he able to export
her normal quantity
Black Sen ports. the price of wheat is hound to  be materially
alfocted. pon the suecess of the Allies fleet in forcing the Dar-
denelles. cavs an Amoerican paper.
spot ul vtive podsihilitios of the war.

hut as :oon as enocugh grain goes out of

14«‘[& one of the spectacular 'u‘d

3

Reutrality.
former numher. if not on all Towrs with that of the T8, s.s.

referred to in a

“Wil-

The vace of the “Tropeire™

,lmllm.m has an unmstakahle fan iy likeness.

The “Wilhelmina" was vever under either German or Duteh
fiags. ay its name would secth to suggest. but always under the
American flag. though renamed shortly after the ontbreak of war,
probably for the confusion of journalists. At the same time she
seems to have heen transforred to owners who as likely as not coun-
It would indeed bhe difficult
1o find any American concern that did not count German-Ameri-

ted German-Americans among them.

cans amangst their associates. This. however, could not prejudice
the vight of the “Wilhelmina’’ to protection under the American
flag and, in fact. no question as regards the vessel itsell was raised
hy the British Government. by whom was released and afterwards
returned to the United States. .

As regards the cargo of food products, the vase was different;
these, being conditional contraband. were scized at Falmouth
and the “Wilhelmina’s (':n',«_:‘.o' retained for the decision of the prize
court. )

But it has heen consummated hy the exercise of
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0 {The “Tropeito’ has also been alvays ﬁ_rawjl‘li{lll. “She helonged
6 thé Empreza de N‘avcga«ﬁo Sul Rio Giandénse,_ but was lately
“%old to a firm or syndicate of which one, at least, wis of undisputed
ficazilian nationality, whilst that of other owners was unknown.
Liike the owners of the ‘““Wilhelmina', they might be Brazilo-Ger-
Jauan or even- subjects of enemy countries, but, so long as the vessel
itself continued under the Brazilian flag, that could not prejudice
her right to protection under that flag,.

The part of her cargo consigned to alien eountries might, how-

over, be liable to be seized as conditione} contraband, unless the
part for Venice had been consigned to specific consignees and not
to order. As pregards that for the . Direus, we are not certain
whether similar. stipulations obtain or no.. If mnot the 3,000
Jbags for that destination might be liable to confiscation.
1o Whilst, . natyrally, -doing -all in our power to stop contraband
dealings with the enemy, it would be a pity if the actualsympathetic
)1;9l§tions_lwet\\{een Brazil and Great Britain should be gratuitously
upseb.

+» .. What scems to be wanted is a categorical declaration on the
part of the British Government that will aid British subjects here
to determine whether German and Austrian subjocts resident or
carrying on business in neutral countries should or no be treated as
“onemies,” -as the proclamation prohibiting acceptance of bills
drawn by them on London and this new development as to owner-
ship of vessels under neutral flags would scem to indicate,
Nothing since the ahove mentioned proclamation has, o our
knowledge, transpired to alter the position of subjects of ‘‘enemy*’
cpuntries in neutral countrics who technically, are not classed
as “enemies.”’.. But, in view of late developments, it might
-he as well for British subjects here to be reassured, for examplé,
as to whether they are or are not free to import or cxport mer-
;('.handise from Great Britain on commission for = German or
‘A_ustriml merchants resident or carrying on business in Brazil;
gnd whether, on the ciher hand, it is permissible to British or
ﬁ["l‘f'lysi-Bl‘itiSh subjects, resident in Great Britain or the Colonies Lo
,#ip meichandise from such countries direct or indirectly to Ger-
Jman, or Austrian subjects in this or any.other neutral country ?
Whas is worth doing at all is worth doing well. |
If German trade is ever to be ousted it will certainly not Lo
by half-hearted measures but by putting a stop, as far as is pra-
‘cticqb]e,‘ to dcaliqgs of any kind between British and “enemy’’ su-
"bidets in nowtval ‘tountries as well as in England.
"o protest,” as 'some do, that interference with trade hebtwecn
‘Gréat Biitdin and “enemy” subjects in neutral countries would
reduce still more the already exiguous value of British exports
‘s begging the question; which is not whethor such a measure
imight: be momentarily profitable or- unprofitable, but whether by
-moaintaining an ‘uncompromising attitude we may in these coun-

tries suceed in s_ubstituting permanently British for German trade,

" 'THE “DAGIA". Tor weeks both Amqricz.m ,and British papers
"‘13‘:1\"e'beén full df:l’cbe' “Dacia’ question, wﬂﬁoh is 1'égarded'in hoth
countrics asa fest case, fo determine once for.all the legality of
transfer to neutrals of belligerent ships effected after the declara-
tion of war.

Incidently the question of delivery of the cargo will, we pre-
“sume, be raised, now that Cotton has beeri indde contraband and
v“importationthrough German and neutral ports been prohibited
'in reprisal for the German submarine “blockade”. o

The “Dacia’ was » German steamer la'id]up5 at Porb Arthur,

Texas, on the outhreak of war. But lately she was purchased by o
German-American named Breitung and despatched to Galveston
.1w;].1§1",‘q: she }Oﬂd,_eq 11,000 bales of cotton for. Bremen valued at

3000‘ PR : . Lot Sy
Yart of the insurance, on the. gargo was taken by the U, 8. Tre-
”usu‘rylgt‘ 4 %; the frgight rate wag $8.50 (14s) per bale, the highest

‘over paid. S m e Lo I
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As regard the cargo of the “Dacia’, there was until now, no
qubstion, and whatever the declaration tb be made by Mr. Asquith
‘may be, it can scarcely he vetroactive; in which case this par-
ticular cargo will probably be either allowed entry at Bremen or be
acquired by the British Government. - ;

"’ The whole question, therefore, hinges on the legality of the
‘transfer of the ship after the declaration of war.

) “The Beonomist” Says “this question has never heen clearly
settled. Some nations and some lawyers hold. one view and some
another. There is no ground for re‘cr"imination or for complaint,
much less for dogmatic assertion of our right to rule the seas and
dictate sea law according to our rwn notions and interests without
regard to neutrals”. o )

In France the transfer to a neutral of a merchant vessel by, a
belligerent after hostilities have heen commenced is absolutely void
and, seeing that the “Dacia” has been seized and taken to Brest
by the French, the proceeding must he tested in a French prize
court, : :

When in August last Great Britain consented to bhe ruled hy
sect. 56 of the Deelaration of London; she notified the U. 8. that
“the transfer of an enemy vessel to a neutral flag, effected after
the opening of hostilities, is void unless it is proved that such
transfer would not bhe made inorder to evade the consequences,
which the enemy character of the vessel would entail.

The purchaser of such vessel might claim that he acted “in
good faith”, but that would be no defence, as the very object of
enemy vessels in taking rofuge in American ports was to cvade
capture and so reduce the loss of their maintenance in neufral
ports,

The attitude of hoth Great Britain and France is clear and
vests on principles of law, which only require to be put to the test
to settle the matier as definitely as it can he settled except by
Conference after the close of the war.

So good an opportunity for embroiling the United States with
the Allies could not be passed over by the German-Amecrican con-
tigent in the United States, who, in the words of Herr Breitung,
the purchaser of the “Dacia’, are leaving no step untrod to prove
that this country (U. 8. A.) is being run as an annex of England”’
and to stir up the West, when the German element is strongest,
to protest against, what the Washington Post terms ‘‘driving our
commerce off the scas',

The comuercial view in the United States is sane enough
and would scem to be favourable to British pretensions at least as
regards to the transfer os the ‘“Dacia’. “The New York Times”
saying that “failure to seize her would be construed not as gene-
vosity to cotton interests, but as weakness on the part of England”,

Senator Root goes out of his way to register his protest against
the sale of interned German ships to the United States, maintai-
ning that such a proceeding would be highly dangerous and sta-
ting that he had received assurances from the Federal administra-
tion that no such vessels woald be bought without the consent of
all the powers involved in, the struggle. L

There is no question of t.he‘ “pight” of Amer'i‘can to purchase
vessels, which have helosged to subjects of the bellingerent powers
or to have them registered fmder Amctiéan laws,bit,'if the transfer
is made aftet war has commeniced, such vessels would be liable to

_seizure by belligerehts 'if ‘found trading with”an ‘enemy ‘country,
whilst” théburden of proof 6f the “‘good faith®’ ,of  tho transfer
would fall on the owners. oo o
" In' view of ‘the disturbaiice of trade caused by the ‘'shortago
" of toiinage it would s well if as much tb‘nh':ig"o as possible could
& set free by purchiase of “linterned’’ vessels snd operating of saihe
under neutral fldgs' coastwise or between tidutral: countries and
rother, tonnage: be. thus set .free. for- trading 'witht helligerents. On
tisuchy grounds. it is possible -that an- arrangerient, satisfactory: to
sall.parties might: he come to, sdeing how anxiousi.onomy owners are
wgovsell and: ndtitrals to buyi— . - ¢ - S
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just keep alive the, 7,000,000 nersons, in, that, countyy ob:present
dependont oxclusively on the American Reliof Committes.
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“In all history”, said M. Frangui, a prominent Belgian
banker, ** theve is mo precedent. for a communimty of 7,000,000
boulq hmm, faced with starvation and denied by the helligerents of
evory means - of self-preservation. We indeed are the Ishmael
of Europe. You in England. .sa¥y you cannot trade with
ns because to do so would he.to trade with your enemy. You say
you cannot open the port of Antwerp,. our door of relief, hecause
it, would be of .l(]vdlltag(, to (xelmany You say you cannot even
sond us’ monPy “hécause it nught reach your enemy. Thus the

Jermans, the French and the British have a ring of steel around
our teultoxythhugh which none may enter and none may depart
without the e1m1ssxon of ‘the belligerents,

"Phe Germans ‘say’’

If England likes to allow trade wi’ch
Amwclp your mdustrxes will revive. If she does not—well,

it ¢ e Slxppose vou must talke the consequences.” ‘

Treasury Short Term Notes. On mature cousidera-
tion, - the  Treasury on.  Tuesday last announced that,
in view of the Jack -of any legislative authorisa-
tion, Government .declined to adopt the proposal of the
Associasfio to make these notes legal tender or to alter the rates
of interest for same, but that, with the object of ensuring easier
markets, payment in London of interest and amortisation of the
gold notes would be plovlded for and these notes be accepted atb
the Treassury as security for contracts and also for repayment of
cmergency advances made to the hanks on the outbreak of the war
i August last.

No deubt anything that will help to make a warket for these
notes will he welcome to the unfortunate creditors, but the
measure is at best but a mpke-shift.

As rogards acceptance of Treasury Bills as security for con-
tracts, this, of course, would provide a market of a kind for
“Notes’ if there were any advantage in their substitution for
nlder jssues, such as Ar aices (‘‘Rentes’).

Apolices at present quotations yield 6.14 per cent. or about ihe
same ag currency “Notes” at par. whilst gold “Note<” at par
would yield only 5 per cent.

Were there any certainty of the interest on the new issnes
not being deferred and of their being put on exactly the samo
footing, as regards interest, as apolices, there seems no reason
why preference should not be given to Treasury Notes, so long
as Apolices cannot be bought to yield a higher rate of interest
as, for example, would he the case should quotations for Apolices
drop to 70, when their yield would be 8.55 per cent. and depre-
vriation of Notes would likewise probably, ensuc.

As regards gold five per cent Treasury mnotes, there
would be an advantage should deposit in that specic be
exprossly stipulated in the respective contract and other kinds of
¢old bonds, such as four pu cents, which, at actual quotations,
can he l)ough_‘c to yield 7.77 per cont. and even 1914 fundings to
yield 6.70 per cent., were debarred.

Were this precaution adopted and the measure made retroactive
o as to allow of the substitution of Treasury Notes for Apolices in
guarantee, of mn‘tm(ts <till running, there should, we imagine, be
little dlfflculty in absorbing a good deal of the gold issue so long a8
the. punctual payment of interest was assured and quotations of
Apolices could he assured.

Indeed, it is on this point, more than any other, that the
standing of the Treasury Notes must-depend.. If the macket can
be Jeassmcd in, this respect there seems no reason why in course
of time-the whole issue should not be worked off.

. Phe difficulty  the Treasury has encountered in even mvctmg,
the - interest: on- the: Apo'ices, taken with the heavy falling .off

© of ‘revemuos:in January conipared with last year, is scarcely'ire-

assuring and demands something more 'thin mere official assuranees
to re-establish confidence so sadly disturbed by the manner in
which gold obligations have of late been treated.

The amount advanced by the Treasury to one bank alone is

. undevstobd to have been 92,000 contos, ‘whilst cash in hand ‘at the
“sqmie thihke o Bt Fanuary amotnted to nn]y 27 127 contos. o

coatitreelY Lol e iy A el e

[immediate mm}‘pt for Txeasun Notes.

-nmon[:,st‘ this Englmh le.Ldu

... . Apart from the difficulty that some of. these hanks wilt prob-
ably encountex in lig 1_(}atmg their debt with..the Treasury, by: 31st
l)ocembex, they woqu‘ gain nothing by paying ip Treasnry, Notes
mctmd of m (,unel -3 unlcss the former should bp('om(, depreeland

In. ‘m) case,  liguidation wonld he certainly.delayed ustil:the
Jast moment_and could ‘not be of much assistance .in. meﬂtmg an

Emergency Currency. Tn' the United' Stat is emergency ‘Cilf-
rendy to the. value of - $83,000,000. ¢f no‘tes" wa¥; ‘on’ ~2n(]' "anuars‘,
il in cireulation invspito-of'a 4% pel dent. ‘per aﬂnum owing
‘¢hiefly to the higher rates taling for monéy i t’hc Southern Siitde
of the Union. The origital ~dmount 'iasued ' last * year ik
$984,482,025.- Now Ym‘k has nnly ‘400,@00"?:1]!-’ butstliﬁding out
of $145,000,000 - IR . o

= Emigrgency WRive CHESt Fsdued “eatdy i
to October 31, or for thleo months, the tax was 3 per cent.  On
November lst. the tax went up to 3} per cent., and on December
1st to 4 per cent., the respective rates applying each month to

new applications [for the notes. The volume of- no*es outctandmg

under the different: taxes 1s shoun below: .:: & B
Duw e _Oup_sta}‘ndl‘ng ; Tax, '
October 31 . i $368,551,065. - 3% - -
November 3ov 242,000,000 -+ - 315%’ .
Decomber 31 B EIR o - R B A
Iann.lrv 2‘) 8’3 000.000"‘; ’ v: %%

Leoted

The banks must. pay ﬂln tax according to the averige
amount of their notes outstanding cach month, so that it is im-
possible to determine just . }10\\ .miuch the additional éui‘reuey‘ ha’s
cost them. o Lo .

The rate of intérest ‘in Brazil for the unergency 1ssue of
August last is 5 per cent.; m(lcdsmg 1 per’cent. per montll ‘Tfroru
31st BDecember mext. 1t will be interesting to follow de\elopmeuts
and see at what rate of inteiests local banks will find it plofxtable
to withdraw currency with discount ruling'9 per cent. at Rio aid
still higher in.the plovmces whilst on mmtgages interest is 18 per
cont, and hlghel

I i I

Messrs. J. 'P. Morgan have been appointed agents far Great
Britain with a view to '\tlmdmg, departments meaus of negotiat-
ing in America such contracts and purchases.as they nced.to make
in the United States, = ] o .

In this connection is was reported fthat, in view .of
the pending  decline in .forcign exchange, which will pat
this country in a position,to draw a large - amount of gold from
London during the coming mouths, a big.eredit would be . estab-
lished on this side for the British Government by a syndicate of
hankers under the management of J. P. Morgan and Co. It was
also 1epn1‘t(\(] this credit would be as large as $100,000,000,. or as
much as would be 10q\mo<l to prevent buch a cmmdexal)le foermg
of exchange as would cause a dl'\m upon the Bank ot I"nglam‘ s
xruld xnpplv lhmug t'hc “‘m o . :_5

The Deflclt in thc, lmted btutvs l‘wasm_y for the ficml year
,endnlg ; Jnnc o, l()th January ameunted to  $69,915.009
(£13,983 00()). as against $19 571,328  last year, exclusive :of
Panama. Canal nnd puhlu (](")1 transactions. R

. "The Pernambucu 'nmes", which made its bow to ﬂu, xcspegt—
able public on 10th February, is intended to promote zocn‘ln ity
‘deniizens of fhe <ultr) nmth

“Like’ ourselves, 1t has no advel tlsements, plolnbly 1he¢;lu e, 3t
could not get any. Wc oursol\'es h'wc 2o rqoted ob‘lecthg ;to ad-
ité ‘and g

) verftxseme ts "a d fq sup-
" ‘press ‘theinjing 3 oint of vigy,
~yiiited 'mbrd” thian ey I

!
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T is true we here have ‘ittle 1o sell and shall soon have still
less unloss “‘sabinas” buck up and importers geb back some .of
But the less there is to advertise the more persis-

*their eapital. .
otherwise. is the helpless public to

tently should we do it er Tiow,
- he fleeeed -

Socn, at the rate we

at all and we shall Tore afl have to live

¢ that is king in Pernamheo, cotton having, for tl.xe

en o hack seat. A little reliable information m

pory with vegard to these staples might not

are going there won't be anyihing left
on debts and horrowings.
Tt is st

time being,

cour infant contempe

“he out of the way,

The amonnt of cash received to 2Rth

Tha Fatrictic Leagus.
the Teague was as

L Fehrusry by the Rio de Juneiro hranch of
follows: —

Rs. 1:0358000
£ 323150

For ihe Nutional flelief Fund R, 6655060
1 AR kAl bR b £ 44_0__()

Tor the Warship Fund

I’ .
" IR

Considering that noe circulars were jusied betore the 18th Fe-
e cirenlars had only bueen sent out by

bruaars wnd the balk of t

1 the above figures are net unsatisfactory.

MONEY
Rio de Janeiro, Felwwary 2000 1915,

@isging Rates voie s fullows:

aodavs’ Bank Comuercial  Sove.

Saturdav. 2Gth February o 132 12 916 TRER00

C Monday 22ud Februawy oo 12 —-8 'lR!{::i")()
Tuesday, 23ed February ... 12 7-16 12 17-32 TRENI0

Wodnesdar, 24th Fehrvary toliday

. Taesday. 2510 February 2 u-16 2 17-32 18$&H)
" frpiday. 26th Febroary oo 12 0-18 12 11-16 18§680
Saturday., 27th Fehruary oo [2 4R 12 34 TR$000

i de Janeivo, Foebreuary 27th, 19105

C Ninety days' rate on Loadon closed this oyening steady nt
d. with the woney in the hanlks at 125,d. The Bank of

12
Brazil continued to take at 15d. for vales.

The delivery of Treasury Short-icrm notes, which commeneed

Iast week, is so ‘far on too small a scale to affect exchanges, though

ultimately it can scarcely fail to stimulale remittances, especially

if a relatively free market should he established for these “Notes.”

- Some negotiation hetween banks and “onforeados” were t'epm'lc.d

at 10 per cont, discount, hut on enquiry it was found that few if

any hanks would undertake Lo discount but only to receive them

'a.s‘(-ullumml ar in payment of debis they despaired of collecting

otherwise,

Latest Quotations, February 27th

1915 1914

& per cent., TRRO L H0 ™
CFuding, 18980 5 per cent. o OR 1m
Tunding, 1914 TR R 4 —-

1910 4 por ocent 51 73
S. Taulo, 1828 9014 07
8. Paulo, 1918 ... 91 9914
Leopoldina stock . 384 T
8. Paulo Railway, Ordinary 189 24314
Traction Qrdinary 4014 29
Brazil Railway ... 7 2R
Dumont Coffee Co., Ltd ... . 84 10
CONSOLS  corr oo e 68Y 54
Federal Apolices or 5 per cent. Int. Bonds 805§

Gold Vaules 154,

A WMinisterial Confidence. At the interview hetween the
Ainister of  Finanee and  the ropresentatives ‘of the " Assn-
ciagiio Commercial, Dr. Sabino Barreso said it was the in-
tention of the Governirent to do all in its power to support the
action of the Bank of Brazil in the “banking market.” whatever
that may mean. TBesides the exchenge sold by the hank to hrokers,
the Bank is s&ill uncovercd as regards £1.800,0900 sold to com-
mereial houses last year. The Bank has already provided cover
for £1.600,000 and by beginning of March should have liquidated
this operation when it can vecommence drawing.” How it is to Le
managed without eredits in London except by buying bills in local
markets and drawing against them, is somewhat of a’conundrum,
unless £ne Minister has some new surprise for us up his sleeve in
the shape, perhaps, of a new issue in aid of the Banco do Brazil.

As regards payment in zold of. the flosting debt, the Mimister
said that they would Le effected at the official rate of the day
hefore that fixed for payment. in accordance with the disposi-
tions of the commercial code.

COIFFEE

valerisaticn Coffee. Tt is understood that the proceeds of the
sale of the Hamburg stacls are deposited with Bleichréder and Co.,
of Berlin, in whose hands they will remain until after the war in
trust for the London hondholders,

In view of the failure of the Dresden Bank to place ihe
£4.000,000 loan for purchase of the Serocabana Railway it was
teansforred  to Paris. where interest and  amortisation are
now regulary paid by the 8, Paulo Govermient.  There is therefore,
no Brazilan issue of consequence held in Germany.

Significant Trade Ghanges. C‘ompured with last year Exports
from the United States for December show an inerease in value
of 233,195,622 dols.  From Great Britain Imports show a decline
during that month from $23,597.188 in 1913 to $14.937.749, not
far from halt: those from Cermany  fell from $18,272,085 to
$8.6€0.428 and from France from $17.533,751 to $6,025,647. For
all Furope the decrease was from §$91.045,007 to $44.935.265. For
South America the decline was also Iarge owing to financial dis-
turbanee cansed by the war,

Sentiment in the Unitzd 8tates is for a quict mavket. The
country has not abaundoned its waiting attitnde and roasters con-
tinue to purchase from hand to mouth with a tendency to pick up
cheaper grades, which, says ““The Journal of Commerce,’’ accounts
for the advance of Rio 7s. Statistically the position would seem
to warrant an advance, hut it romains to he seen how far rveceipts
have heen delayved by the war and whether Furope can continue
1o take supplics at s recent rate.

Cuatemala’s coffce production is largely under the control
of foreigners. According to the figures furnished direct from
the Government at Guatemala City, the total area under the crop
amounts to 2,000 cabellerias, or 72000 acres. There are in the
Republile of Guatemala 479,100 acres of land under cultivation.
The natives, secording to official figures, own 367.000 acres. Nearly
48,000 acres helong to Germans and about 64,100 acres to foreigners
of other nationalitios.  German Tand holders are largely interested
in coftec production.

The Stri%e a1 Rio we reforred 1o last weelk stifl continues, but
Government has this time thoroughly backed up the Trade and
ordered the quays and shipping to he guarded. Practically, how-
over, the coffee trade is paralysed. no men or carts being available
for moving coffec oven from the stations to the stores, much less
for londing or unloading steamers.  The Centro ‘de Café has conse-
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quently roque%h\d the Lloyd Brazileiro to postpone sailing of this
company’s steamers and suspend warehouse charges during the
strike. =
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In the subjoined table sent by the manager of the Dumont
Coffec Estates. the rainfall has heen discriminated into Wet and
Dry seasons; the former embracing the six maonths, October to
March, when the wood for the crop maturing two vears after is
in formation, and the latter the six months April to Septembher,
when the crop is mostly harvested.

Retfxbulatmg these ohservations hy quinfuennia, the following
results are obtained :—
Average Rainfall Bags
April&Sept.  ,  Luches Santos Receipts 1,000
1899 ¢ to 19034 °  B56.57 1901-2 to 1905-6 7,863
1904-5 to 1908-9 61.83 1906-7 to 1910-1 10,47
1909-0 to 1913-4 49.48 1911-2 to 1915-6 9,742

During the 15 years under observation, only in fieo instances
did rainfall smaller than the quadrennial average g,lve rise
entries at Sanlos in exeess n[ the corresponding five crops’ average.

10

) In 1901, with a rainfall of 1.39 inches helow the average for the
five years 1900-1904, cutries at Santos were 487,000 hags over the

average for the 5 crop years 1902-1906. ¥
Again in 100 witl o ronfall 10011 inchies Lelow the quin- f |

quennial average. entries for the crop year 1909-11) exceeded the :
3 crop years’ average hy 1145000 bags. ‘

) The record erop ler eaclt yuinguennium was produced by record
rainfalls: for instance. G257 inchos in 1900 gave a crop of 10,165,000 s
hags in 1901-02 ¢ o rainfudl of 65.28 inches in 1904 produced the
bumper crop of 1606-07; and that of 44.210 fnches in 1914 s =
estimated to give 11.600,000 bags for the 1915-16 crop. ‘

The folling off of the rainfall from an avernge of 61.83 inches,
for the quinguinninm 10671909 10 49.48 in 1909-1914 is ren navkable’ !
tion in meteoro- :

and, we fedar, significative of veume radical alter

logical couditions unfavourable to agriculiural development.

As regards the 1916-17 crop, these tables lead to the conclusion
that it cannot possibly be o hig one, and that. in view of the very
scanty rainfall during the first four months of the year, it
will in all prohability he Lelow the average of last quinquennium.

For the five months, October-January. the average rainfall
was only .63 inches. as against 7.88 in 1913, 7.54 in 1912, 622 n
1911 and 6.59 in 1210. The rainfall for the two months, December
and Janvary is alimost w record for the last 15 years, whilst for
February up to Inth only 1.40 tuches have beeu registeved.

Tor the coming 191516 crap, ligares for the rainfall of 1913
would peint 1o over TLEZOGHO hed the yield not Leeu pi sjudiced i

by late extremely dry w wthier,

Entries at Hio and !
show a deerense compured with presious
16.3 per cont and  for the crop to same date a shrin-
kage of 2553441 hags ov 202 per cent. Fntries at Santos alone
to 25th l‘(lnmn\ heing 7920796 hags, so that only 1. 075.000
higs would be wanted (o complete {he 9.000.000 at the rate of 0111\
G7.000hags per week Lor vest of orop, 3

Clearances wore smaller, only 336.600 bags as against 427.795 |
previons week and 218852 Jast year. The value up to 25th Fe-
Bruary was € 17158792 or € 14005447 less than last year. The
value 10, Q. 15, was € 2-0-4 per bag.

i

;

]

. . - N i
dios for tie week cided 25th February i
week of 52,182 haus or |
i
i
h

nverage

Lozaings (Embarues) for the week ending 25th  Fehruary P
220,455 hags as against 399. for lhe
as against 1275

were asain smaller. enly

previous woeek, s ale were sates, 103.659
previons weck.

Of the coffee saitcd 223.107 hags went to Europe, 111.943 to
the States and ihe halance 177513 hags Coastwise and to thu

Plate.—

liaving heen suppressed at Hamburg and
with Duuring and Zoon have adopted the

STOCKS. Statiriws

Antwerp. M. Laneuava b
following figures for avriving at stocks in these ports, which uf ,;'
course are only estinmiex at hesto as also those for Bremen ani i'
Trieste. :
bags. hays.
Hamburg-stock 1 Jan, 1913 . 470.000
arrivals il Delivries 50,000

420,000
46.000
12.000

Bremen
Tricste
Antwerp-Stock T Jan, 1915 . .

1.018.000

Entries nil; deliveries 10,000 ™
Stock 1 Feh, 1915 TR0 ;.'_
Total Germany, Aunstria and Bel-
gium R PPP 1.456.000 -é
Pitto Tst, Jan. 1915 | 1.539.000 N
ditto 31t Jam. 1911 3.109.000 ;
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VALUE OF COFFEE GCLEARED FOR FCREIGN PORTS.

Co.ffee Market

DURING THE WEEK ENDING FEBRUARY 25th, 1915.

ENTRIES. IN BAGS OF 60 KILOS.
- ———
IN BAGS OF 6 KILOS. Feb. 25 | TFeb. 18] Fob. | Feb. 18| Crop to Fen. 25
S T T 0 - b i N | —
! FOR THE WEEK ENDED ‘ FOR THE CROP TO Bags | pape o £ £ Bags £
RIO ) RiGuserarnsonserenon] 14269 53,02.—{ 218,574 - §2:302]- 1 &31,045 2'999 55%
Fﬂ“l;)li’rf ngfsls Fél'g-l 4'26 l Yeb. 20 ‘\ Ffsl' 426 SARLOS.+svseernna.no| 203.506| 37,7720 308 824|  T20.456] 6.660 673 u_gag 246
i Total: 1914/1915..| 346,600 m,w:l 612,108] 811,750 B.500,718]17,168,768
Central and Leopoldins o | . .
Ry.. 89.332 92,602 44,713, 1.807.274 1,4563.608 do 19131914, . 218,332] 344,162 594,115 085,406] 10.956,28t431.967,245
lnlan 3.63810 5.433 138 40,179 43.557 ;
Coastwise, ged ., o~ 8.430 1.055 41.124 63,820 : =
Tolal.. 93.063 sl 2
Transferids fmm Ry m .9. 96 136.540 46.006  1.888.577 ..060.985 FOREIGN STOCKS. . 5
Nictheroy . veeven-- 195) 1.595 293 28.409 49,996 IN BAGS OF 60 KILOS." ) o 1"
. A T Feb. 25/1915. Teb. 18/1915. Feb, - 2611934,
Net Entries at Rio......|  90.168| j04,944| 45.713] 1.860.163] 2.010.989 o : i 2
. o . United States Porls .... * 1,196,000 1.237.000 11,542,000
Nictheroy from Rio & S tant’ Sau’ :
Leopolditia.earesse e 16.903 12,09 5.876 243.978 234,201 Havre...ovarianuoaraans 1.901.0('(? ) 1.78Y.000 - 2,748,000
Del Bolh....... 3.097.000 3.026 000 ll‘.340.“gg :
L . —— 3 X iveries Unite: 128,000 17,000 102.0 !
Total Rio, includiag o0 1veries e . 4
o ! . 116.973 51.580] 2.103.946{ 2.245.280 Visible Supply at United ;
Fota) ooty & transit. o solool sol7as] 7iuziioe] o 666,453 Stales POrLS...ee..s 1.898.600 1.054.000 2.122.000 o
Totnl Rio & Santes. ‘_206.893‘ B19.075) 1273720 0.028.742] 11.912.243 SALES OF COFFEE.
DURING THE WEEK ENDING FEBRUARY i8th, 1915
. - Teb. 25/1915 Teb. 25 lgla Feb, 26/1014
' RiO,sasesoerevonanavoronenns 51.772 36.745 28.051 i
1 The coust arrivals for the weck ended Feb. 25th, 1915, were from :— Sanlos 51,87 40.794 59.601 ¢
; = Nio houve Totwleoreenns. e 103.659 127.539 82.742 f
OUR OWN STOCK. i
The totuljentries by the.ditferenl 8.1 Prulo Roitways for the Crop to Feh. 25th, 1916 IN BA@S OF 60 KILOS.
were as follows ¢ RIO Stock on TFeb. 181h, 1014, ... 178,588
’ Per Remaining Tntries during weel\ euded Feb. 25tk, 1915.......... __91{15’8 i
Pust ~orocebana Tolal at Total al at 268 756 ,J
3 Jundinhy aned others ~. Paulo Suanlos X, Paulo loxded «<kEmbarquess, for the week Feb. 25ik, 1915.... 76.531 {
! 1014/1915 9,178.980 " 484147 9.663.177 9.666.973 —_ 2 : . !
} B . s 0 g a0 g - =g STOCK IN RIO ON Jeb. 2bth, 18150, 00ceacens [ 192,22 ;
i 1813/1914, 6.647.654 £.285.209 7.032.863 7.924.796 —_ Stock at Nictheroy and 1’ m,l‘; duMadawa on 4
| »  Yeb, 18tk I915.....0.. Ceeresveeiaes 22,420 1
«  Afloal on Teb. ]8[).1 191.» erieieeareas N2.340 o
Entries al Niciberoy plus totnl embarques inclu-
COFFEE SAILED. ding ransibyeeeesrecarissiaiireeans 103,888
. . 238.698
= R N Deduct : embarques at Niciheroy, Porte da Ma-
During the week ending February 25th, 1915, was consigned to duma and Vllumm aud 5'ulln"'s during tho
. week Ncb. 26lb, 1915....... . 179,613
the following destinations:— STOCK IN NICTHEROY AND AFLOAY ON Feb. 2oih 1yl 76087
STOCK 1IN Ist and 2nd HANDS snd THOSI AT NICTHEROY -
IN BAGS OF 60 XILOS. and AFLOAT ON Feb. 25“1 J ETT- D 271.3)2
SANTOS Steck oo Feb. 18th, 1916........ . 243,129
A Entries for week ended Fob. 251h, 915,00, ”19 £22
PORTS m{rm?) MEDITER~ coagy | BIVER cApE OTHER ng‘:‘l‘ CROP 1,902,495
STATS RANKAN PLATE PORTS wikr |TO DATE Loaded (embarques) during same woekio.ss., 112.450
_— —_— e STOCK IN SANTOS ON Feb. 25th, 1915........ 1.760.461
Riou......| 21558 109.065 6,463| 8,871 _ 19,157 1,086,237 Stoek in Rio and Santos on Feb. 25th, 1916, ...... 2,081,793
Santos....| 87,185| - 114,342, — | 2.379! _ 203 s B89 72 do do  on Feb. j8h, WI5. 2,056.5275
' 3 | ,3/9{ 203.908| 6,660,723 N N s Feb. 2\5\h’, Tt 185530
1914/1915.1 111,943 223 407] 6,103}, 11,250 — — 253,062 b
T o g 53,0688.65,960 COFFEE PRIGE CURRENT,
1913/1814. 107,214} 105,486} 1,679{ . 5632 — — 220,311}11,173,256
b . * DURING THE WEEK ENDING FEBRUARY 25th, 1915.
. Feb, Feh. Feb. | Feb, | Feb. | Feb., | Ave-
. S : - . 19 B4 23 23 24 25 rage.
GOFFEE LOADED (EMBARQUES).
ERFE . . RIO—
IN BAG 0 KILOS. Market N, 6 10 kilos 4,630 — — — 4 562 —
S OF ¢ 08 4.608] 4.620° 4.630] 4.630 4.630] 4.630
v N. 7 IR — - — 1 > ] a2, -
R B . 26 x: .35 8 bt 5
DUKING WHER ENDED FOR THE CROP To » N. B 1(4)83’ 4:5—8 ! ?:R ! fs = gg;{g *: 3
- < 4.15.'»: 4085) 4.08) 40850 o | 4.08f 4- 0%
w15 146 {1914 1916 1914 L] 8.8 ~1 .= - 3.7 '
i‘eb. 26 | Fob. 18 { Fob. 26 | Feh. 25 | Teb. 26 SANTOS — 5049 3"813 3.418) SH3). 3.813 3.0 &
; : Sugerior per 10 kilos,..|  4.100] — | 4.800| 4.800] — | 4,y0| 4.850
Rio........ 76, 5dl T7.218)  99.730| (.704 964| 1.884,450 Good Avernge..........| 8700 .— | 8,600/ 3.600] — | 8ifen| 3.6v :
Nictheroy., ... 404 17,657 5,800| 287,760 220,685 . IS
In transit,..,. - - - — N. YORK, per ib
Total Rio lnciudmg Ticthoro B ) N
,santdéstranmt... resensie W 35;955 01.875 45.53] 2.032,728) 2 105,144 Sp»ol I‘i. Toveres ',cem" — . _ _ _ = _ !
s Neseesnecsestenns 142,470 305,084 177,684] 6,792,671 | 0,226,216 Options— T » - — — —_ -1 — —_ 3
I Zrve T AR BT It g N 17 7 '
o 8010S/ e v vuresll 200,455 o) 593 1001 8 anl g » - i c A - - 67 U6lgp| 6.7
' d L 31959' 228,100 1 8:805:894 11,381,360 > Sepby,., N 6ol .98 — 6.00) 6.83| 6.87
N I K 0 P
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MANIFESTS OF GOFFEE.

RIO DE JANEIRO.

Durm;, the week enllmg February 25th, 1915,

Ditto— s
bitto—. .
Ditto—  »
Ditto— . ¢

11--GUADELOUPE—Lisbon

Ditto—Bordeaux ...
19—ALGERI E—Marsexllea
Ditto—  »

G Ditte— e 7
Difto— o
Ditto— o
Ditto— .
Ditto— .

- Ditto—
Dxtto—Plreu
Ditto—  »
Ditto— o
Ditto—
Diffo— w ..
Ditto—Salonica
Ditto— " .
Ditto— .
Dxtto—beraltar
Ditto— ”
Ditto—Oran ..
Ditto—
Dltto—Malta.
Ditto— .

Pitto—Algiers
Ditto—Tunis ...
Ditto—Philippeville
Ditto—Dakar
Dito — Smyra.
Ditto—Bougie
Ditto—  w»

Ditto—Rhodes ...
Ditto—nstagnem
Ditto—Tangiers

—SALERNO—Buenos Aires

t—GARONNA—B. Afres

—MARGARET— Stockholm
i

—K.

P b
»dbon

... Ditto—Drontheim

Ditto—Montevideo
Ditto—  »

tto— »”

Ditto— »
Ditta— "
D1ttn—0hr1sua.ma.
Ditto— =

Ditto— Gothemburg
Ditto—
Ditto—Gefle
Ditto—Halmstead
Ditto—Malmn
Ditto—COopenhagen
Dito—Harlsberona
Dito—S8tavanger

VIC’I‘ORIA——%ockholm
Ditto—
Ditto— oo
Ditto— " » ¢
Difto— i |
Ditto—
Dltto—Gothe
. Ditto—~
Ditto~ .
Ditto—Sundswall
~Ditto-

v Dltto—Ohrlstianla.
oDitto+ . 4
'Dlt,to-— . o
¢ Bittor Bergen
Ditto- "
JDiftot- W . .
o Ditto-Gefle - ...
Ditto—-Norkoping
Dittor-Malm .
Ditto}- ., !
Dittor-Ystad:
DittoiSkein ..
1 DittoHalmatad
1 Ditto-rPramen
«iDito—Arendal ..

Ornstein & Co ..
TLuiz Campos

Theodor Wille & Co... 2,000
Roberto Scheenn & Co. 1,000
R. Alves Toledo & Co. 625 11611
Germano Ferveira & Co 100
. Pierre Pradoz ... 15 115
Touis Bohter & Co....... 7,000
Me. K. Schmidt & Co. 6,250
Pinheiro & Ladeira ... 3,000
Hard, Rand & Co
Pinto & Co ...
Karl Valais
Castro Silva & Co
Gateno Gomes & C
Hard, Rand & Co
Pinto & Co «cccveennns
Meirelles Zamilh & .
Me. K. Schmidt & Co.... 250
Galeno Gomes & Co... 250
Mard. Rand & Co ... 2,500
Me, K. Schmidt & Co. 1,375
Pinto & 00 .eevinnnne 250
Norton Megaw & Co.. 2,500
Tinto & Co . 125
Pinto & Co 1,500
Castro Silva & Co . 250
Karl Valais & Co. 875
Pintar & CTo ... 625
Castro Silva & Co . 500
Pinto & 01 ceveveenens 500
Castro Silva & 400
Hard, Rond & 250
. Pintn & O~ L 250
Pinto & Oo .. 125
(nstwn Pintn & Cn. 125
Galeno fomes & Co- 250
Onstro Silva & Oo 125
Fraga [rmaos & Co..... 160 40.897
.......... Castro Silva & Co ... — 300
Castro Silva & Co .
Qastrn Silva. & Co
Sequeira & Co 1491
Mo, K. Shmidt & Co. 1.67%5
Theadar Wills & Co ... 1.50
Ornstein & Co .. 1.000
Sequeira & Oo .. .o 2
Me. K. Sehmidt & 00- 3.875
Pintn & O e 125
Thendnr Wille & Co ... 1,500
e, K. Schmidt & Co. 375
Ornstein & Co
Thendnr Wille
Ornstein & Co
Rohertn Schoenn & Co. 500
Ornstein & Co .. 250
Pinto & Co . 125 14075

WMe. K. Sehmidt & Co. 6.000
Ornstein & 0o .. 3,750
Theodor Wille & Co.. 1750
HAard, Rand & Co . 8715
Pinto & Co 825
Fugen Urban & Co .. 5§00
Orngtein & Co. .o 2.000
Thegdor Wille & Co... 1,750

M. K. Sehmidt & QOn. 250
Ornstein & Oo . 1,500

Cartro Rilva & Co . 250
 Fugen.-Urhan & Co .. +1,000
. Me. K. Schmidt & Co. 625

Pinto & CO .coecevenrnnnns 125
" Eugen Urban & Co 750

Hard, Rand & Qo 250

Oastro Silva & Qo 125

Ornstein & Co 500

Theodor Wille & Co.. 500
Ornsfem & 0 v 260 .
Mo. K. Schmidt & Oo. 126

Om tein & o - 250
. . Schmidt & 260

:Omstt'o Bilva; & 00 .o 260

Eug Urbxm & Co .. 126

. Eugen Urbap & CGo ...
Onsﬂro Silvaj& Oo ...

126
125 24,826

20—DELFLAND Amvesrdam Ornstein & G0 ....cveeveeees 4,750
Ditto— Theodor Wille & Co 4,000
Ditto— ., Luiz Campos .. 1,450
Ditto— Eugen Urban & Co ... 1,000
Ditto— Brazilian Warrants .. 280

E—TUBAVTIA—Amsterdam Ornstein & Co .....ceees 2,500
Ditto— Eugen Urban & Oo .. 1,500
Ditto— . Roberto Schoenn & Co. 500

—RIO COLOBADO—New York

—DESNA—B. Aires

—TEBENCE—~New York

Ditto— "
Ditto— ”»
Ditto—
Ditto— .
Ditto— .
Ditto— .

—VASARI—New York

24—ZEELANDIA—B. Alres

Ditto—  »
Ditto— .
Ditto— .
Ditto—
Dltto—Montevxdeo
Ditto—
24——LEON XIII—Bllhoa
Ditto— “
Ditto— "
Ditto— »
Ditto—
Ditto—

Ornstein & Co ..ot —

Hard Rand & Co.

......... 2.600
Hard, Rand & Co ... 7,985
Cia. A. M. Geraes 5,750

Theodor Wllle & Co... 4,000
MeLaughlin & Co ... 2,723
Me. K. Sehmidt & Oo 1250
Pinto & Co

Ornstein & ©

Pinto & Co ...

Ornstein & Co .
Pinto & Co X
Theodor Wille & Co 700
Stolle Emerson & Co...... 500

Roherto Schoenn & Co. 150
Ornstein & Co. 250
Pinto & Co ..

Ornstein &
Ornstein &
Ornstein &
Ornstein &
Ornstein &
Ornstein &

Total Overseas .......... —

RIO DE JANEIRO--COASTWISE.

18—~ANNA—Laguna

18—ITASSUCE—Cabedello

20~-BAHIA—Tard

Ditto—
Ditto— »
Ditto—
Dltt.o—]\['m 408
Ditto— o
Ditto— o
Ditto— .
Ditto—Mar anhfio
Ditto—  »
Ditto— "
Ditto—  »
Ditto—Cearé
Ditto—  »
Ditto—Natal
Ditto— o«

20—ITAPEMA—Rio Grande
Ditto—
Dlt,to-—Porto
Ditto—
Ditto—Pelotas

Alegre

20~ITAQUERA—Pernambuco

22——ITAPERUNA—Porto Alegre
Ditto— " .
Ditto—_ o
Ditto—Pelotas
. Ditto— ”
Ditto-—
Dltto—Rlo " @rande
Ditto— »

—I'PAPUCA—Rio Grande
Ditto—  »
Ditto—
Dltto—‘[’elotns .
Ditto—Porto Alegre
Ditto— s
Dltto—- »

|
25 GURUPY———Perna,mbuco
i D:tto-Mn,Txmhﬁo PR

e B. Urban & Co ..

. Oastro Bilva & Co ..

| Ornstei]
. Zenha

Qastro Silva & Co ... —

Eugen Urban & Co ... —

Eugen Urban & Co .. 610
Ornstein & Co - . 55§
Thendor Wille & 100
S. Chermont . 1
Ornstein_ & Co . 750

Urgen Urban & Co .. 220
Theodor Wille & Co.. 100
Sequeira & Oo .
Theodor . Wille & Co... 760
Ornstein_ & Co 1
Eugen Urban & Co .. 20
M. A. Barros .
Thendor Wille & Co.
Ornstein & Co .
Ornstein_ & Co .
Eugen Urban & Co

Ornstein & Co . 1
Me. K. >Schmidt % Co. 25
Me. K. Schmidt -& Co. 50
Cpstro bllva. & q!o ¢ 50
Ornstein & Co < 80

Louis Boher & Co....... —

Stolle Emerson & Co. 335
Yugen Urban & Co .. 220
Sequeira & Co 25
Roberto Schoenn & Co. 160
Eugen Urban & Co .. 150
Stolle Bmerson & Co...
Sequeira & Co ..

- Eugen fUrban & Co .. 250

 Castro 8ilva & Co
Me. K.} Qchm)dt & Co. 20
Stolle Bmerson & Co. 310

1

Stolle Emerson & Con..

. Mow K.} Schmidt & Co. 50

i

& Co ...
amos & Co ..

Total ‘constwise ... L

142,694

11.45¢

4,500

1.000

22.758

1.000

4.980

1,580

238

3.603

256

b
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-

|
|
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ooy SANTQS... ¢t e i Analysis for the weck ending February 25th, 1915
Turing the week ending Febrouary 25th, 1915. PER SHIPPERS. ) . Per DESTINATIONS.
. ” %mex_'%gun . gg,gg nee and Colenies 103,430
. razilian X Uni ed State 15,3*
18—‘\1\’ER\IAI§—7\I"11~eﬂles ......... Whitaker Brotero & G 3,000 German  an 63675 Sweden i 1558
s 312204 o T.ovy &&C% - 5 l?o'lt}ptlllll gggé} 'lhﬂnnd ' 27,467
[ S itto— » T qioac 0 o 2 ritish 585 Spain R
Ditto— »» Naumann Gepp & Co. 1.000 Spanish 8.495 Scuth s
i 11,250
Ditto— . R. Alves Toledo & Co. 875 French 1875 . Heypt 9.625
Ditto— Wi * Fard, Rand & Co ... 125 Ttalian 989 - Greeoe 9,125
- Alesandrin ; s . Co. 4. 5 Nor : 7,625
I?llt“:&«‘uéi mdru giu.All".'ebhrzfglesdo & Co. gégg 8322??-%53 . 342222 ﬁll'clat Britain & Colonie 5,875
Ditto— Hard Rand & o 2,000 ' i Denomars 2458
Ditto—Pireu ~ Cia. Prado Chaves ... 500 Total .. 353,063  Portugal 375
Titpn— o, A. -Alves: Toledo & Co. 250 Smyrna - .. 250
Ditto—Salonica Havd, Rand & Co ... 625 Cons. on boa 36
Dito— Consumptmn n'ovey " & Co. ... 5 " —_—
Ditto— - Carmine Poccia 1 20,006 Qverscas 346,600
Constwise ™ | 6,463
PN Tote . . T
GARVOUR—B. Aires ... R. Alves Toledo & Co. 1,050 otal . . 353,063
L. Ditto— ” Eugen Urban & Co ... 503 . . Ll
Ditto—  » G. Trinks & Co .ot 469 PER SHIPPING COMPANIES.
Ditto—  w Nossack & Co .. 200 . .
3 . ol 0 T 1, ’I‘
Ditto— . Stolle Emerson & Co... 187 2,379 E;;g&;m, g; igg
Swedish 38,920
Dutel 31.947
—A. OFOURICHON—Harvre Whitaker Brotero & Co. 13.076 B}"itci;h 29.737
Ditto-- . Alves Toledo & Co. 12,000 Spanish 22.770
Ditto— Cia. Prado Chaves ... 10.077 Italian 2.759
Ditlo-- " Levy & Co . 10,060 Overse 34’_6(10
Ditto— ., Nuumann Gepp & Co. 10.000 erseas 3:
Ditio— = Nioac & Co. .. . 8502 Coustwise _ 6483
Ditto-- . Malta & Co ... 5.000 Total o 353.063
Ditto— Ed. Johnston & Co. ... 2,000 e
Ditto— . F. Lima Nogueira ... 2 70,657
20—LEON \lnf antande Hard. Rand & Co ..... 1,000
Ditto— ”n Naumann Gepp & Co. 375 7 o
Ditto— ¥ugen Urban & Co ... 125 GACA_ D
Ditto— . Tomaselli & Co .. 100
Dntu—(}uon ..... ilard. Rand & Co ... 125 o : .
Ditto- B\ll])'\() I;Iau(nuumln \(‘:L\(];p & Co 1"2 The Brazilian oxpert niovement in tons of 1,000 kilos was
Ditto—T.ishon 3. Contel & Co v as follows:—
Dito—Consumption A. Rihas Regis 20 1,895 )
- ’ Before the war., After the war
" 20—AMERICAN—~N. York Arbuckle & CO .ovrrenns 57,185
2 \Arf;iI::f:N N 101.1'\ T on &&COO ... 15.000 January-July August-December
Ditto— 4 Rizlle Fmerson & Co. 5000 1913 1914
Ditlo— v Naumann Gepp & Co... 5000 1913 1914
Ditto—  » (1. Trinks & Co .. 4,000 Tons Tons Tons Tons
Ditto— B eereereceiianenees MelLaughlun & Cc 1.000 87,185 Neutral—
Norway — 2 3 7
21-INFANTA Tugen Urban & Co ... 2.500 7?(?1\\21) ) 17 15 798
Ditto— Naumann Gepp & Co 2.250 Sweden 36 12 99 970
Ditto— Sia. Prado Chaves ... 1,375 Denmark  ......... 66 138 150 1,980
Ditto— Hard, Rand & Co 1,250 o
Ditto— Ribas Hermano 349 Holland 462 &00 506 —
Ditto— R. Alves Toledo & Co 125
Ditto— 1 Raymundo Dicz 100 oy, \P. " o
Ditto— . J. Jorge Figueiredo 1 Tolzl, North Sea ... 564 9§2 770 3,048
Ditto— Me. Wright & Co... 300 Italy 65 177 80 294
Dlnoﬁgpv,nm Francisco Tenorio 5,433 Spain .. 31 — —_— —
Ditto— ., Hard, Rand & Co . 125 mited States 2 5 49% 2
Ditto—Ifuelva Franecisco Tenorio ... 2,938 v llllLd.Staics 8,631 5,485 6,401 6,788
Ditto— Naumann Gepp & Co 250 Argentine ... 532 339 488 270
Ditto—OCadiz Naumann Gepp & Co. 625 Chile 18 9 _— —_
Ditto— »” Tugen Urhan Co... 375 Ty , e . -
Ditto— » Juan 8iere e 125 Dlugllﬂ) 67 86 15 12
Ditto—Malaga Tugen Urban & Co 250 —_—
Ditto— “w " . Hard, Rand & Co .. 250 v ial Al N . ) - e
Ditto—Valencia Hard, Rand & Co 250 Total all L\cuhqls - 4")“8 ”OO‘Q' 7"04 10’412
l)i.ttb_oT "o Paseual Gomes & C... 150
Ditto—Almeria Pascual Gomes & O© 110
-bitto— ., Jos¢ Guilherme .. 20 Allies—
Dilto—Las Pa]m'la Iugen Urban & Co 125
.I)lttv)—~\r|s\1@o Antonio Ribas 10 19,285 Great DBritain 3,885 5,972 4,068 4,459
] — France 2,581 3,279 2,253 641
24—p. DI UDJNM—Genow Nanmann Gepp & Co. 1.000 Russia —_ 9
Ditto— G. Tomaselli .............. 555 - —
D!Lto—— " Cia. Prado Chaves 225 ™ .
g:t;g— " g'elliI;& (\10 .............. 240 Total Allies ... 6,416 11,251 6,330 5,100
itto— i, P. Aarm. Geeac 140 .
,g;z:o—- " J. P. Silveira Cintr 125
itto— M J. A. de Caldas Fitho... 100
- Ditto— -, J. Procopio, Irmao &C. 60 Enemy— !
ngnto—— " A Mello ... 10 .
‘ i)m.'): F:heitas Lima Nogue 1 Germany 1,290 6,789 2,388 o
itto Na,ples . G. Tomaselli &Co 33 Austri o
Ditto— 1. Campos Toledo : &0 5 ustria 156 162 448 o7
N PN P - . oy -
- gf:‘:°_ " Pasquale Barheiro & C. 4 Belgim v 00 825 18 17 —
. 1A 9—. RS .. Nino Pn,gzmetti 2,499 ' D e hed
: . Total cnemy ... 1,478 6,979 2,853 27

Total overseas

203,906
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Summary— -
Neutral Europe ... 660 962 850 3,349
N. & S. America ... 4,268 6,046 6,004 7.070
Allies  covvenns .. 6,416 11,251 6,330 5,100
Germany, Austria & '
Belgivm _ .. - 6,979 . 2,853 97
Grand Total 95,938 16,937 15,539

For the seven months preceding the war, January-July, exports
in almost every direction showed the very large increase of 12,416
tens or 97 per cent., whilst for the four months, August-DecmnBer,
a decrease of 1,398 tons or 8 per cent. was vegistered.

Beféie the war, exports of cocoa to Scandinavia and Holland
though ihey showed in the aggregate an increase of 398 tons, wera
never large, most of the cocoa used, at least by Scandinavian
countries, being supplied from Hamburg and Bremen.

After the declaration of war the position changed entirely.
Exports to Holland ceased, but those to Scandinavia increased
from 262 tons for the & months, January-July 1913, to 3,048 tons
or 1,063 per cent. in 1914, to which increase Denmark alone contri-
buted 1,852 tons.

The increase in the case of both Sweden and Norway seems
not unreasonable in view of their previous dependence on Ham-
hurg. But in regard to Denmark, would seem to require some
justification.

The ahove figures would seem to point to a considerable con-
traband trade, via Copenhagen. Of the total, 1,980 tons werc
shipped to this destination in the 5 months, August-December;
of which the greater part left in one steamer in the month of
December. This cocon was shipped by Duder Bros. from Balia.
1t is reported that a considerable part of the cocoa shipped to
Sweden was consigned to the Swedish Government.

The value of exports was as follows:—

1913 Per ton 1914 Per ton

£ £ £ Y

Januavy to July .. 712,365 55.5 1,211,410 7.5
August to December 881,244 52.0 689,712 444
£1,593,609 53.6 £1901,122 46.4

Compared with last year, prices for the 7 months January-Jaly
fell 13.6 per cent. For the 4 months, August-December, posterior
to the war, quantities were about the same as last year, whilst
prices declined 17.7 per cent.

RUBBER

Congress has occasionally weird ideas that Ministers are hard
put to to interpret. One of these was a disposition in the Tosti-
mates imposing differential tariffs on articles manufactured with
Brazilian or with other rubbers.

This has put the Treasury in a bit of a difficulty, sceing that
there is no possible method by which even the most expert
chemist can determine the origin of the vubber, for example, in a
haby's teat.

It may come from Pard or Amazonas, from Peru, Bolivia or
the Indias coral strand for all chemist can tell. But the law is fav
ahove such trifles and must, Dr, Sabino Barrosa asserts, be com-
plied with at all risks.

At present, however, rubber and coffee and all the rest are
out of the running and it is the improvement of the breed of cattle
the Minister now preaches as the panacea for Brazilian ills
Some time ago some Americans thought the same way and imported
a lot of stock cattle which nearly all died, because, first in our
usual cart before the horse style, no heed was taken of improving
the insect infested land on which the cattle were to graze!

Railway News

THE LEOPOLDINA RAILWAY COMPANY,
ESTIMATED WEEKLY TRAFFIC RECEIPTS

Recei . " .
Yeur, Week Ended. eceipts for Week 10“;;;,’““‘
Curreuey . Exch. ] Sterling, Jan‘.
1915 20ih Feb. 640:0008 12 7,16 I £ 33,167 £ 239,000
1914 21st o 582, w108 16 132 l 4 38,876 £, (24
i
inerease. . - 58:000% — - -
Decrease. ~ - 3 19,32 £ 3,709 £ 4,934

The Week’s Official War News

The following communigués have heen received by His
Majesty’s Chargé d’Affaires:—

London, Fehruary 23rd, 3.45 p.m.

Field Marshal French reports as follows:—

Enemy contiues to show considerable activity in the neigh-
hourhood of Ypres and several attacks and counter-attacks hav
taken place. On the 21st the enemy exploded mines which de-
stroyed one of our trenches. A new line was prepared a short
distance in the rear and immediately occupied. Any attempts %
further progress have been completely frustrated. :

Near Givenchy, our infantry after a successful bombardment,
captured an enemy’s trench and blew it up.

An attack attempted hy the enemy along the La Bassée canal
was repulsed by our artillery fire.

South of Lys there has heen an increase in artillery and rifle
fire, in which our troops havge shown marked superiority.

London, February 24th, 12 noon.

Admiralty makes following statement:—

Tnfavourabie weather with low visibility and strong south-
westerly gale interrupted operations against the Dardanelles. The
outer forts were seriously damaged by the bombardment on 19th.

London, February 24th. 2-15 p.m.

Following is a summary of Russian official reports from Fel.
0th to 28rd:—

The Germans have realised after suffering enormous losses
that their attacks against the Russian positions before Warsaw
wero doomed to failure, effected a quick concentration of troops
and aided hy strategic railways appeared in great force agaiust
Russian 10th Army occupying strong positions on the lines of the
Angerap river and the Masurian Lakes. The Russians, therefore,
decided to retire to the frontier and thence to the line of the
Niemen Bobr River. This retirement was effected in good order,
hut one Russian corps was surrcunded and only isolated clements
escaped. Russian troops are now in positions assigned to them
and counter attack has commenced. In fighting in distriet of
Osowiec, the fortress guns played an important part and Russians
took Jehwabo and held town despite strong attacks. At other
points German forces were thrown hack.

In region of Plonsk Russians are progressing and took several
villages and over 1,000 German prisoners.  German offensive

developing in region of Mlawa was held up hefore Prasnysz, where
three (ernman attocks were repulsed.

Tn Central Poland calm prevails. but on 22ud Russians ex-
ploded mines under German trenches on left bank of Vistula, the
the Germans losing 500 men, 3 machine guns and a mortar.
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In Galacia an enemy attack to north of Zaliczyn was defeated
and many attacks on heights of Kosziowa were repulsed with great
loss to enemy. After a desperate fight Russians took heights to
south east of Tuchla and in region of Wykow an important enemy
point was taken.

Between January 21st and February 20th the Russian Car-
pathian army took 691 officers, 47,640 men, 17 guns and 118

wachine guns.

Tn Eastern Calicia Russians after cvacuating Stanislan on
the 20th, attacked Austrians to south east of this town on fol-
lowing day and defeated them, capturing over 1,500 prisoners and
several machine guns., Tighting with great enemy forces con-
tinues.

Caucasus staff reports on Fehruary 21st fighting took place

in Transchorok region. Turks were thrown across viver Itchkalsus.

London, February 26th, 1.8 a.m.

Admiralty issues following:—The weather moderating, hom-
hardment of the outer forts of the Dardanelles was renewed ai
R am. on morning of Fehrnary 25th, After a period- of lotg
range fire, squadron of hattleships attacked at close range. All
the Forts at the entrance of the Straits have been successfully
reduced. Operations are continuing.

London, February 26th, 11.50 a.m; 7 8Mmwe

The Admiralty issues the following figures:—

During the week from February 18th to February 24th seven
British ships were sunk by German sithmarines, while the aggre-
gate of sailings and arrivals to and from British ports during that
period was one thousand thiee hundred and eighty one:: Since 1he
beginning of the year the average weekly aggregate was one
thousand four hundred awd thirteen. 1= 70 . - e U e

Contrary to Germian stateinents, n6 British transport has
heen sunk. :

e -

favch1, 1915.:

LONDON, %

The German Government in a recent announcemen‘ﬁ"asser’ged
that His Majesty’s Government had declared all English harbotrs
to he fortified places or naval ports. This statement is wholly
untrue. It must be supposed that. it is an h_ﬂentiox; of the German
Government deliberdtely perpet_r‘atéd -with the' object of - offéring
some sort of excuse to neutral powers for illegal German operations
against allied and neutral mercantile shipping in jBriéish waters,
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