5
]
v
‘3
!
Sl
1

H
o

i

Wileman's Review

A JOURNAL OF TRADE AND FINANCE

PUBLISHED WEEKLY TG CATCH BRITISH MAILS. oo

VOL. 1

RIO DE JANEIRO, TUESDAY, February Oth, 1915 | N s

OFFICES: 61 RUA CAMERINO.
P.0. BOX—1521 - Tel. Address—*REVIEW.”

Subscription £5 per annum, payable half-yearly.

AGENTS :—
Rio de Janeiro—

Crashley & C., Rua do Quvidor, No. 38,
Sdo Paulo—

Hildebrand & Co., Rua 15 de Novembro.
London—

C. Street & Co., Ltd., 30 Cornhill, London, E.C.
New York—

G. R. Fairbanks, 68 Broad Street.

MAIL FIXTURES
FOR EUROPE.

Yeb. 9.—DEMERARA, Royal Mail, for Liverpool.
., 13.—TRISIA, Holland Lloyd, for Amsterdam
. 13.—ORISSA, P.S.N.C., for Liverpool.

FOR RIVER PLATE AND PACIFIC.

Feb. 10.—VOLTAIRE, Lamport and Holt, for River Plate.
. 13.—ORONSA, P.8.N.C., for River Plate
. 15.—AVON, Royal Mail. for River Dlate.

FOR THE UNITED STATES.

Feh. 22.—VASARI, Lamport and Holt, for New York.

' WILEMAN’'S REVIEW.”

In consequence of an Injunction prohibiting my use of the
title under which the first number of this journal was issued, viz.,
““The New Brazilian Review,’” which, it Is claimed, Is an infringe-
ment of author’s rights, registered only ONE day hefore the
appearance of my first issue, | have determined to change the
title to that of ‘““Wileman’s Review,’ until | shall have succeeded
in revindicating my right to the original title.

The case is simply an outrageous attempt at blackmail, as
judiofal investigation will establish.

To reassure intending suhsoribers, | beg them to take notice
that subscriptions will fall due half-yearly, i.e,, on 1st July, 1915,
and 1st January, 1918, respeotively.

J. P. WILEMAN.

February 8th, 1915,

NOTES

Neutrality. What object there could be in raising, through
the press, questions as to the origin and policy of the Minister of
Foreign Affairs, at so serious a moment, would he incomprehensihle
did we not remember that here, as in the United States, all is fair in
war and politics.

As far as the Allies are concerned, it may he safely asserted
that far from nursing grievances, only a few week’s ago the British
Minister in Colombia held up Brazil as a model for other countries
to follow, hoth as regards the spirit and
ing neutrality.

Born and reared in a district settled almost entirely by Ger-
mans, and himself of German extraction, as for that matter was
our own King, it would be strange indeed did not the tastes of
Dr. Lauro Miiller dispose him to frequent the society of his own
kith and kin.

Fortunately, in this instance, atavie tendencies found correc-
tives in the teachings of a liberal school of french philosophy and
professional environment, that resulted in the evolution of
the broad minded statesmanship that has of late characterised
Itamaraty and the assertion of the necutrality of this country with
courage and dignity.

method of enfore-

With regard to coal, as to which such a point has been made,
importation, whether hy Theodor Wille and Co. or any other firm.
is not only permitted, hut hy Brazilian law cannot he prevented
and, indeed, is not forbidden even hy Great Britain, seeing that
no limitations have been put on exports from that to this country.
Where international restrictions come in is by providing that coal
shall not he re-exported to helligerents for military purposes.

No doubt, during the earlier period of the war, there was some
evasion, hy one side and the other. But all that can be strictly de-
manded of neutrals is that they shall keep a watch on the pro-
ceedings of helligerent shipping, efficient enough to prevent
violation of neutrality and that on reasonable cvidence snspicious
cargoes shall he detained.

On this principle the Brazilian Government has consistently
acted and if in one case vigilance scems to have been relaxed.
allowance must he made for the difficulties of policing so immense
a coast line and the virtual impossibility of preventing occasional
evasions by vessels lying off open roadsteads like Pernambuco.

In this case, moreoier, tue responsible parties were promptly
called to account and if negligence is proved will be punished.
i,

Lxperience, even in a highly organised country like England,
shows how difficult it is to locate clandestine wireless installations.
Tlow much more so must it be here with thousands of miles of
coast line to fiscalise and Germans burning to distinguish them-
selves all along it? Nevertheless. investigations are being
systematically pursued and are already giving tangible results in the
suppression of clandestine installations wherever discovered, as
hut lately occurred at Pernambuco.

The insinuations in the “A Pedido’ column of the *‘Jornal do
Commereio’ of 6th inst., would be scarcely worth noticing were it
not that, unless contraverted, some Brazilians might possibl): come
to believe that English commercial men are in general so impat-
riotic as to furnish supplies to their country’s enemies. No doubt
there ave black sheep even amongst British flocks; but few, indeed,
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who for mere profit would he willing to risk their necks or subject
themselves to the disgrace of being declaved traitors to their
country.

To furnish coal or anything else to the enemy, it should he
remembered, is. by British law, lLigh treason.

Most, if not all the instances of supplies reacling the cmj,m_\‘
through scemingly British sources will he found, on investigation,
to be traccable cither to neutrals or to foreigners trading under.a
British denomination, as seems to be the case in regard to cer.t:.\m
coal shipments from Buenos Aires, in which an Anglo-Brazilinn
firm is said to be implicated.

Issue of Treasury Bills. The President of the Republic of the
United States of Brazil, duly authorised by Art. 4 of Taw 2.919 of
31st December, 1914, hereby decrees:—

Art. 1. The Minister of Finance is hereby authorised to issue
Treasury bills to the value of 50,000 contos of reis gold, exclusively
for payment of the deficit in this specic corresponding to the
fiseal year 1914 and previous years.

§ 1. These bills shall carry interest at the rate of 5 per cent.
gold per annum and shall he payable to hearer and be redeemablo
within the period of one year from the date of issue.

§ 2. The nominal gold value of the bills shall be as follows:
one hundred milreis (100$000) : two hundred milreis (200$000) ;
{ive hundred milreis (500$000) ; and one conto of reis (1:000$000).

§ 8. Sums wnder one hundred milreis (100$000) shall he paid
in gold coin.

Art. 2. In case it were nob possible for Government to obtain
the requisite amount of gold for amortisation of the hills at due
date, payments may he offocted in paper money at the exchange
of the day.

Art. 3. T case the clveumstances of the country should not
permit amortisation of the bills issued on due date, the Govern-
ment resrves the right Lo pay interest only and renew hoth eapital
and interest on same terms.

Art. 4. These hills shatl be deliverd at their nominal value,

Art. 5. These bills shall be issued at the National Treasury at
Rio de Janeiro, where both interest and amortisation will he paid,

Art. 6. Dispositions to the contrary are herehy revoked,
Dated &th February, 1915,

Art. 1. The Minister of Finanee is horeby authorised to issue
Treasury hills ta the value of 50,000 contos of reis paper, exclu-
sively for payment of the deficit in this specie corresponding to ihe
fiscal year 1914 and previous years.

§ 1. These hills shall hear interest ai the rate of 6 per cont,
per annum aund he payable to hearer and lie redeemable within o
vear from date of issue.

§ 2. 8aid hills shall he of the following nominal values: 1008,
2004, 5008 and 1:0008.

§ 3. Debts under 100% shall be paid in specie.

Art. 2 Should the circumstances of the country forbid re-
demption at due date, Government reserves the right of payment
of interest only at due date with option of renewal for a similar
peried at the same rate of interost.

Art, 3. These hills shall he delivered at their nominal valuo,

Art o These hills shall be issued by the National Treasury
at Rio de Janeiro, at which payment of interest and redemption
shall he effected.

Art. 5. All dispositions to the contrary are horeby vevoked,
Dated 5th February, 1915,

The Finances of the State of Rio de Janeiro. According to n
decree of De. Nils Pecanha, the President of the State, finances
seem to he somewhat mixed. Only a few years ago Dr. Nilo
Pecanha extricated his native State from what appeared a stato
of hopeless bankruptey, His successors, instead of continuing in
his footsteps, appear to have given their attention mostly to spend-
ing whatever they-could heg or borrow, with the following results:
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Funded internal debt 24.990:000%
Tunded foreign debt 45.000:0008

Total funded debt ....oooooviiiiinne Rs.  69.990:0008
Service of same 4.208:0008
Floating Debt, 31st December, 1914 5.000:0098
Cash in Treasury 70:0003
Estimated Revenue, 1913-16 11.428:0008
Istimated Expeunditure, 1915-16 ... 12.684:0008

In view of the crisis revenue cannot possibly come up to the
estimated figure and the only remedy, says Dr. Nilo Pecanha, is
the most rigid economy. To commence with, he proposes to sus-
pend all public works, suppress sundry employeces, reduce the
calavies of others. inclusive of that of the President of the State.
In this way he hopes to balance outgoings with income, but has
evidently a hard task before him. If, however, anyone can do it
it is coertainly Dr. Nilo Pecanha. So far he has managed to meet
the coupon on the foreign funded debt.

Gontraband. Nothing that cither belligerent or neutral gov-
crnments can do will stop contraband altagether.

Sa long as it offers a chance of immense profits traders will
always he found to run the risk of getting their goods through
without seizurve.

But overy difficult put in the way must reduce such chances
and raise the cost of delivery of contraband merchandise.

There are some kind of goods, of course, which cannot he dis-
pensed  with  and  for  -uch  cost must  rise  as  the
measures adopted by the British Guvernment hecome more and
more effective.

1t is possible, for example. that a little coffee and rubber may
still Teak through {o Cermany via neutral states, but it cannot he
very considerable, whilst the cost must he prohibitive for ordinary
consumers.

T oise of course, to he regretted that in hitting at Germany
neutrals should suffer, but so long as shippers in  neutral
hottoms continue to falsify manifests and, for example, ship copper
and hrass nunder the demonination of “Christmas tree decorations’
or raw rubber in the disgnise  of  “sauvsagos”. there seems no
temedy but for the British Goverument to continue to detain
nentral fhips for investiantion of their cargoes,

Only lately a conspiracy was foiled 2t New York to smuggle
ot a number of army offivers by means of false passports into
Germany by one ol the steamers of the Norwegian American Co.
In this instance they were arvestod hefore sailing and brought back
to New York where they were tried for conspiracy. A witness who
had negotiated some of such passports declared that the usual
price paid was £4 per head. but that he was willing to pay almost
any priee as there were 1.000 officers of the reserve in New York,
of whose services the German army was urgently in need.

The prisoners weve released on hail of $3.000 dols, apicee!

I there has not heen very mueh contraband in coffee so far
it is hecause the sale of valorisation stocks at Hamburg and Ant-
werp stopped the gap for a time.  But  they will soon be ex-
hausted sud then the game will hegin in earnest. Unless (lermany
has altruistically shared valorisation coffees with her allies, Austria
and Turkey must he hoth very short indeed of the flagrant berry
and probably heen obliged to take to pestum or heans as sub-
stitutes.

Meanwhile exports of live and dead pouliry and of hread have
now been suspeended by Holland, wlo,if ihe German intention of
declaving all British water a nare-clausum are vealised, scem likely
to o in a worse position as regards supplies even than themselves.

The declaration of a hlockade by Germany of the British and
Trish coast is absurd, hocause to he recognised by neutrals it must
he made effective. which is heyond the power of fifty Gernman
navies, In the case of the American Civil war, the blockade was
really effective and newlvals attempting to run it were thervefore
sunk and their crows treated ay prisonors of war if eaught,
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Cold Reserves—Of Sorts. A reader of ‘“The Wall Street Joui-
nal,”’ commenting, not unfavourably, on the absence of any state-
ment of the amount of paper money officially issued in Germany,
to say nothing of the notes of private banks issued against
“securitics,”’ says that the Reichsbank is justified in issuing notes
to the amount of gold it estimates to be in hoarding.

This opens up a new field in gold reserves. All the world
could now start' issuing paper money against the gold at the
bottom of the sca. There is nothing to show that the gold in
Germany will necessarily come ultimately to the Reichsbank. 'The
longer the war lasts, in fact, the less likely is it to do so.

But if this is a gold basis for notes, surely the unmined por-
tion of the world’s supply of one of its most widely distributed
metals is an untapped source of reserve also.  Aud when that has
been utilised, even if marks exchange on the hasis of Confederate
shinplasters, there is always available the unlimited supply of gold
which we learned, as children, to search for at the other end of
the rainbow.

SEECITIED EXPORTS FROM GREAT BRITAIN TO BRAZIT.

12 monihs, 1913-14 MonthDecomber, 1013-1.0

Quantity L Quantity £
. Decrease Decrease

Coal ... tons 711,091 631,927 79,992 3,096
Cotton g’ds yds 62,355,000 1.040,:03 3,551,600 64,758
Wool & Worsted 1,165.000 164.780 143,000 20,222
Increase Decrease
Jute yarn ibs... 4,262,300 69,184 41,100 €9

Decrease
Linen yarn ... 1.837.400 90,002 170,600 6,330
£1,996,101 £99,493

Decrease in value for the twelve months, 18 per cont. ; decrease
in value for December only, 35 per cent.

THE FOREIGN TRADE GF BRAZiL, JANUARY-DECEMBER

1913 1914 Difference S

Lmports, Merchandise . £67,165,000 £35,439,000 —~£31,727,000 —47.2
lmports, Gold Specie ... 1,248,000 852,000 - 395.000 —31.7
Bxports, Merchandise 64,849,000 46,511,000 -— 18,338,000 —28.3
lixports., Gold Speecie ... 6,061,000 8,357,000 - 2,295,000 +-38.0
£139,324,000  £91,159,000 —£48,165,000  —36.1

Inclusive of exports and imports of specie, Brazilian foreign
trade shows a decrease of £48,265,000 or 34.6 per cent compared
with 1913,

Txclusive of specie, the shrinkage in commodity value was
£50,065,000 or 37.9 per cent.

Tmports of commodities show a decrease of £81,727,000 or 47
per cent, for the year and of gold specie of £396,000 or 31.7 per
cent. Exports of commodities show a decrease of £18,338,000 or
98.8 per cent., whilst those of specie show an increase of £2.296,000
or 38.0 per cent.

The shrinkage of £50,000,000 in the overturn of our trade
with other countries necessarily affected the revenues derived from
hoth imports and exports, federal and provineial, and less being
requisite for the conduct of Lusiness, money accumulated in the
hanks just as is happening in Great Britain.

Fortunately the reduction in the value of imports (47 per cent)
was much greater than that of cxports (28 per cent.) and &0
helped to redress the balance of trade and from a shortage of ex-
ports of £€2,317,000 in .913, turn the balance once more in our
favour and a surplus of exports in 1914 of £11,072,000.

This, with the export of specie on balance of £7,405,000 still
further improved the position and raised the balance in our favour
to £18,577,000.

This, unquestionably, has proved a powerful element in pre-
venting foreign exchanges from dropping, as they otherwise must

 have done in view of the large issucs of inconveriible paper mouney.

REVIEW, February 9th, 1915.
Imports of Merchandise,
Value in £1,000.

1910. 1911, 1912. 1913.  *1914.
Janvaiy 3.7%¢4 4,678 5.204 6.236 4.781
Feverciro 3,087 4335 4,404 5354  3.844
Varch 3,783 4,602 53824 6,187 3,732
April e, 3.382 4,067 4,701 5,850 3,927
MAY e, 3,566 4,711 5,072 5,540 3,887
June 4,157 3,916 4,821 5,805 3,406
July 4,341 3977 6,112 3,920
August 4,080 4987 5309 2,308
September 3,949 4,156 5,364 1,624
October 4,199 1318 5,937 1438
November 4,568 5,145 1.480
December 3,212 3,027 1,792
Total, 12 months ......... 47,872 52,822 63,425 67,166 35.439
7 months, Jan.-July ... 35,126 41,084 26,707
5 months, Aug.-Dec ... 28,299 26,082 8.642

The influence of the war on foreign trade has heen o marked
ag to make it advisahle to diseriminate the year’s movement into
ante and post-hellum periods, as we did in the case of the Noveti-
her trade.

Under the stimulus of inflated eredit and high coffee prices
the value of imports reached its maximum of £67.166,000 in 1913,
hut, in consequence of the restriction of credit that followed the
Balkan war, already showed a shrinkage for the first 7 months,
exclusive of specie, of the cuwrrent yvear. Jan.-Tuly. of £14,377.000
or nearly 33 per cent.

The reaction was still more pronounced after the outhreak of
the war, when values register a  falling  off  of £17.440,000 or
66.8 per cent. for the 5 months, Aug.-Dec., compared with last
year, : -

Had imports continued on even the reduced scale of the first
T months instead of £8.642,000, their value for the 5 months,
Aug.-Dec., would have amounted to £16,954,000 and the difference
of £8,312,000 he justifiahly attributable to the exclusive effecis
of the war.

Value of Exports of Merchandise in £1,000.

1910, 1911. 1912. 1913, 1914,

January 4,343 4,149 5,798 7,829 6.114
February 4,821 4,134 3,520 5.361 5.155
March 5,431 4,480 5,763 1,403 4,390
April 4,979 4,139 4,403 3.515 4,126
May 2.645 4,510 4,103 3.276 3.774
JUIE e 9,780 8,735 4,914 8,002 8,749
July 6,297 4,616 5,563 3,432 3,267
August 5,956 6,028 4,970 5,239 1.380
September 7,301 7,740 7.424 6.180 2,493
Octoher 5,033 8,692 10,342 3,531  3.506
Novemher . 7,700 6,950 7,166 7,158 3.836
Decomber ... 5,792 7,666 8,681 6,673 4,516
Total, 12 months ... 63,092 66,839 74,649 64849 46,511

Balance of Trate (exoess or shortage of Exports) in £1,000.

1910 1911

1912 1913 1914

12 moutis .. +15,220 414,017 +11,224 — 2317 +11.002
Movement of Specie in £1,000.

1910. 1911. 1912, 1013, 1914,

12 months, Lmports ... 9,440 7,840 5,003 1.248 852

12 months, Exports ... 2,332 2,406 1,472 6.061 R.257

...................... +7,108  +5,484 43,581 —4,813 —7 405




Tmsie b

February 9th, 1915,

So great has the influence of the war heen on the volume
and value of exports that analysis of the movement without
separation into ante and post-bellum periods would conduce to no
useful conclusions.

The ante-bellum period has heen already criticised in our
second number, making it unnceessary to repeat more than the
general summary showing the value of exports for the seven months
January-July to have been £28,643,000 as against £28,645,000, or
virtually the same for the same period 1913,

There was then, as we remarked, an increase in both the
volume and value of coffee, the chief staple, in view of the current
(1915-16) crop being so notoriously short and consequently of the
necessity of laying in fresh stocks without delay.

Not only lias all hope of improvement, either from the expan-
sion of consumption of onr two great staples-—coffee and rubber—
wholly disappeared, but unfortunately heen aggravated by a steady
shrinkage in every other staple except sugar.

o ity ool Fo | oo
w =1 =i JInIN© o) 3
ER&E2R[TREEB G (IR B
D ° R
= 2 |
z - |
0]-1—||1[|||||l
[m]
3
s u@odgn @z a | ol
AR B e B TR i ] -
f’d_?éc»a.—w@;gmfm—c %c'?"e g
TE = % > "
LED T = P =
RN R R AR IR N R B O
== P 1
w
S
-
Ol <t = 2 F 100 N — =
FTOOoORNONDM toi'e o
= DR LHHF IO~ S o e
™ ] 3 ‘12 r=y
. @ |l @
S
D
2 [¢s) o = W A
£ mo‘".’%w%gwr—cﬂ 8:1 ©
> — ML DI DM~ ~
- » N - - - ,‘o,\ l,\
w3 S = ey — el i || &3
? o = Sl
- 1 ety
Q o . .
Z = F I
< °=D M N
E < o @151 R G Qo o
3 Y b~ o g 19
[T ERSIUVBFIE BB
w 0w 3 c)S
E £ 5 2
o
8 (Tl
s = 39
3
[7] @ 2%, —H oIl OQ0 0 -
> B ORIt i- S o= QS O
=]
o = SRR, E g QA
R ¥ vy o3 o = o5
=] R =Y -
% E S N O I N B A
a 2 A |
D
m -+,
2l o< O M
& HaadlgE ISR
b= e e N R U B
- = 135 [
< -—‘mﬁﬂofl ]
0 .y A < b
v—'gwggﬂ 0 S
S RNS GBI N O
NE AT v Cias Y S g
= g @
AH 3
wn (23
b
f.ﬂﬂ g [/
= + 21
n e o
2 g, =32 s alig
H weR a| B u
< =) +
L ~ 8§+ 3 g RN E| o
) ’-‘-oaoﬁ.s = 3
g g d'wgd".—-b’:’
SEZR£88zt4|w2|E
taos gl E| B E8S
g EaomoR g EQ{-‘ =
ODRROOTEE® wio

The only staple that shows an inerease in both volume and
value for the post-bellum period is sugar, all the rest show decrease
in both quantity and value,

Cotton. Tixports, wiich during the ante-hellum period showed
great expansion, show for the post-belium period a decrease
of 90 per cent in volume and 92.6 per cent. in value.

Sugar, on the other hand, showed an increase of 9004 per cent, in
quantity and 7,500 per cent. in value.

Rubber exports show a shrinkage of only 7.6 per cent. in quantity,
as against 10 per cent. for the four months Aug.-Nov., and

of 29.2 per cent. in value, as against 33 per cent. for the four
months owing to the rise of prices that ensued on the embargo
of exports by Great Britain and consequent rise of prices of
Brazil rubber, This has since been removed and the prices of
Brazilian rubber are again falling.

Coffee exports to all destinations for the 5 months, Aug.-Dec.,
show a shrinkage of 3,370,000 hags or 39.6 per cent. and of
£14,635,000 or 58.6 per cent. in value, compared with same
period last year. During the ante-bellum period it must ke
recollected exports of coffee showed a positive increase of 24
per cent. in quantity and 5 per cent. in value, which goes to
show that if prices were falling consumption was rising and
kept values about level.

The prospects of a short crop for 1915-16 was also a bull
factor and leads to the conclusion glat except for the war
both the quantity and value of exports would have been
greater.

Except for the war, there is every reason to believe
that exports from this country would at least have reached
the same figure as last year, ie., 8,515,000, instead of only
5,145,000 bags and thenr value £24,969,000, instead of
£10,334,000 and the difference £14,635,000 be fairly computed
as the loss to the trade effected by the war. Out of ihe
total shrinkage in the post-bellum period, 2,295,000 bags are
accounted for by stoppage of exports to Germany and Austria,
the halance of 1.075,000 bags being distributed amongst-all
other consuming countries excepting Sweden, Norway, Den-
mark, Greece, South Africa and Great Britain, for each of
which slight increases are registered.

Hides. The decrease of 27.9 per cent. in the quantity and 46.2 per
cent. in value of hides is puzzling, seeing how much the prices
of this commodity have risen elsewhere.

Tohaceo exports show a great falling off of 4,590 tons or 63.3 per
cent, in quantity and 65 per cent. in value. This was to he
expected in view of the closure to Brazil of the Hamburg
market, in which Brazil tobacco was mostly sold. There are,
however, some hopes that the Irench Regie may purchase
direct instead of through Hamburg as formerly.

Matté. Exports show a decrease for the 5 months of 8,541 tons or
11.7 per cent. in quantity and 38.4 per cent. in value due, we
presume, to the general decline of international trade.

Sundry Exports. ¥or similar reasons this class shows a shrinkage
for the 5 months of £345,000 or 33.8 per cent.

The Total Value of Exports for the 5 months, Aug.-Dec., shows
a shrinkage of £18,055,000 compared with last year, which,
seeing that the value of exports in the aggregate for the 7
months preceding the war were practically on a par with last
year’s, may fairly he attributed to the effects on our expors
trade of the war.

Total Loss to Brazilian Foreign Trade cffected by the war:

Exports ..., et £18,044,000
imports ... e tee e e e e e rrrer e e e ne e 8,312,000
Totai Loss to Trade in 6 months ..................... £26,356,000

MONEY

Rio de Janeiro, 6th February, 1915,
Closing Rates were as folows:—

90 days’ Bank Commercial  Sovs,

Saturday, 30th January ... Holiday

Monday, 1st February ... 13 7-16 13 17-32 17$600
Tuesday, 1st February ........ 13 7-16 13 17-32 178600
Wednesday, 2nd February ... 13 5-16 13 7-16 178700
Thursday, 4th February ...... 13 1.8 13Y4 18$100
TFriday, 5th February ... 13 5-16 13 7-16 17$900
Saturday, 6th February ... 13 1-16 13 3-16 18$400

0
-
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REVIEW. FeBruary 9th, 1915.

Ninety days' rate on London closed on Saturday, 6th inst.,
at 12 15-16d., with money in the hanks at 13 3-16 and commercial
paper at 13 5-32d.

The drop of exchange is differently interpreted in accordance
with the views and interests of commentators.

At one bank it was attributed to the scarcity of produce bills
cum speculation. At another, exclusively to the effect of the two
decrees establishing the conditions for payment of part of the
floating debt.

At a third bank the weakness was attributed to the general
unsatistactory position of the market and the probability of a big
shortage of bills before July.

When in doubt consult statistics is not bad advice! These
show that for the past two weeks, ended Feb. 4th, clearances
amounted to 754,202 bags and embarques (loadings) to 724,206
Last year clearances for the corresponding two weeks were 665,572
hags and embarques 520,944 bags.

The value of cuffee cleared and therefore drawn against for
the two wecks was £1,282,916, as against £1,899,167 last year and
should have furnished an ample supply of bills, unless, as seews
likely, bills are being held back in expectation of a further fall of
exchange. Up to 4th February the value of coffee cleared since
heginning of crop was £15,195,216, as against £29,863,333 last
year, a shrinkage of £14,668,117 or 49.2 per copt.

Sales of coffee during the last week were very active, 312,632
bags having been declared as against 258,767 bags lust year. Buu
owing to the difficulty of securing steamer room, it seems improh-
able that all such purchases can he paid before room is actually
secured, so that for the moment mere sales cease to be a criterion
of the value of the bills available,

Shipments of Gold during the month of January amounted to
£7RR.561.

Latest Quotations, February 6th:—

4 per cent., 1889 ..oovviiiiiiniiiin 55 7y
T'anding 5 per cent., 1898 ................ 984 101
Funding, 1914 .............. . T8y —
1910 4 per centb. oo 54 74535
8. Paulo, 1888 ..o 914 97
S Patlo, T913 oo 891, 9524
Leopoldina stock ... 34 5
8. Paulo Railway, Ordinary ... . 191 2464
Traction Ordinary .........cccoeeeieen 56 92
Brazil Railway ... . 7 a7
Dumont Coffee Co., Ltd. ... 8% 10
COnSOLIS  ooeiiieii e 68Ls 77 116
Federal Apolices or 5 per cent. Int. Bonds 8203

Gold Vales ..ooovoevvviiiiiiirieeceieniiiineeieias 15d.

COFFEE

Santos, February 6th, 1915,

Without any particular display of activity, the Santoes coffce
narket maintained previous levels in face of the weakness in the
United States at the heginning of the week and disposition to de-
press values. Since publication of the figures of the visible supply,
limits for fine qualities have been raised and we hear of acceptau'ce
of type 3 at and up to 10.50c. and type 4 at 9.50c., the former for
exceptionally fine gouds, for which there is extensive buying com-
petition in this market, as Europe also wishes to secure its share
of these qualities, not by any means plentiful.

Two Brazilian steamers will be berthed towards the cnd of
this month at $1.00 dol. and 5 per cent, hut it seems that those to
follow will obtain a still higher rate, unless tho blockade declara-
tion of Germany ngainst the English coast should divert neutral
steamers to the American trade and thereby ocase the freight
market.

.Demand for Holland and Scandinavia has not been very
active and still less has heen sold to Genoa of late, It appears
that the port accommodation there is not adequate to the demand
for storage and transhipment of merchandise now offering. In
consequence more steamers were occasionally offered than wanted
by shippers,

R-ecejpts are somewhat lighter, but still much larger than for
any previous year in Febhruary. Shipments have been smaller, for
want of steamer room, hut two Dutch steamers are expected c;ar]v
next week to load about 150,000 bags. ’

There is no further news from th
the rainfall there seems to he lighter,

The ““Bulletin du Correspondance’ of Havre gives some infor-
mation regarding the almost entire destruction of the coffes in-
dustry in Mexico, where, owing to the revolution, plantations have
heen abandoned by their proprietors, so that no crop is expecterd
from that quarter. If this he true, it means that consumption will
have to reckon with a shortage of 400,000 to 500,000 hags and prob-
ably accounts for the eagerness with which the States are buying.

The figures of the visible supply show a slight increase for the
month of about 100,000 bags. The supposed stock at Hamburg has

heen practically unaltered as an offset to the very heavy deduc-
tions made in previous months.

e interior worth recording;

In the absence of reliable information as regards next season’s
“mild” crop, with the exception of Java, Messrs. Duuring, and
Zoon have presented the following incomplete estimates for 1915-16:

1915-16 1914-15 1913-14 1912-13
Rio . 3.000,000 2,500,000 2,961,000 2,900,000
Santos 11,000,000 500,000 10,855,000 8,585,000
Vietoria 550,000 425,000 545,000 479,000
Bahia 125,000 100,000 129,000 184,000
Java 650,000 778,000 572,000 590,000
Production of Robusta, 1915-16 ............ 480,000
" s 1914415 .o 549,000

Previous crops, for which figures for this year have been un-
ohtainable, were as follows:—

1915 1914 1913 1912

last Indiex ... —_ 250,000 125.000 200,000
Venezuela — 1.000.000 1.030.000 965,600
Costa Rica 235,000 205,000 196,000
Mexico — 250,000 300,000 310,060
Guatemala - 615,000 540,000 570,000
Salvador ... — 530,000 443,000 392,000
Nicaragua ... - 125,000 150,000 150,000
Haiti . — 525.000 425,000 412,000

Total ... — 3,530,000 3,218,000 3,195,000

On 4th January, futures for all months were quoted at Havre
at 51.50 fes.

On 31st July last. the last official quotation at Havre was
5050 for current month. In August the quotation for September
varied hetween 47f50 and 57f. During the first half of September
51150 to 54f. were paid for September and for December 5750 to
50f50. 1In October, for December, 47f. to 5450 were
paid and in November 51f25 to 56 francs. During the month of
December prices ruled 50£50 to 55f50.

We havo received a batch of the ““Bulletin du Correspondance
de Havre” dating from 8th December to 9th January.

VWith date of 8th December, our contemporary remarks:—“As
far as helping coffee is concerned, all that has heen done (in
France) so far is to put difficulties in the way of the trade, which
is now threatened with total prohibition of exports, for which the
only explanation offered is the sale to Holland of large quantities
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of coffee by Havre. Holland, however, is a neutral country and
her imports may be justified by indisputable arguments.

Since the outhreak of the war, i.e., from 1st July to 30th
Novembter, Holland imported only 425000 hags, as against
1,030,200 in 1913, During the same period her deliveries were
895,516 bags, as against 828,820 in 1913.

It is pretended that if Holland is now buying from Havre it
is in reality to sell the coffee to Germany. That, however, remains
to he proved.

Consequently during the 6 months of the war Holland imported
600,000 hags less than in 1918 and yet astonishment is expressed
that the Dutch shiould try to make good the deficit by buying here.
now the only Buropean market in existence!

On Ist July stocks in CGermany were as follows:—

Hamburg 2,062,000 bags
Bremen 124,000 .,
Antwerp . 1,020,000 .,

Total 1st July ....oooooooois 3,206.000 hags

The consumption of Germany was in 1913, 2,725,000 hags; 1912,
2,985,000 bags; 1911, 3,020,000 bags.

As far as Germany alone is concerned, stocks on st July were
therefure, sufficient for a year's corsumption.

During the last three years, it must he remembered, deliveries
at Hamburg and Bremen were as follows: 1913, 3,790,000 hags;
1912, 3,454,000 bags; 1911, 3.479.000 hags. IFrom which it would
appear that Germany furnished 500,000 to 1,000,000 hags to other
countries.

Tt is this class of business, now stopped, that our Government
thinks we should appropriate without, however, giving us the means
to do so by maintaining regular shipping communications with
Northern Europe. Both Holland and Great Britain have such lines
bhut it is useless to reproach England for endeavouring to cap-
ture this trade, which ¥ longed to us before we lost the supremacy
in coffee trade. Naturally England does its hest to capture the
trade and to try to substitute London for Hamburg as a dis-
tributor.

Since 1st July exports from Rio and Santos to countries other
than France, Germany, Austrian, Holland and DBelgium were
1,021,000 bags in 1914, as agaiust 666,000 in 1913, There is every
reason to believe that seeing low small the consumption of cofice
in England really is, this excess of 355,000 hags corresponds to ex-
ports from Brazil to Great Britain, which aims at substituting
Hamburg as a distributor.

Far from prohibiting exports of coffee, as is talked of, we
should do our hest to encourage it by creating mnew lines of
steamers. The clientelle thus created would remain with us after
the war.

[As a matter of fact direct exports from Brazil to the countries
onumerated by our contemporary from 1st July to 3lst December,
1913 and 1914 were as follows:—

1913 1914
Holland ... 909,800 502,908
France  ..cocoeeenn 1,013,800 508,579
Germany,Austriad .
Belgium e — —
1,923,600 1,011,487

The shrinkage, therefore was 912,113 bags to end of the year.

Far, however, from this being accounted for by re-exports
by Great Britain to Scandinavia, imports from Brazil into that
country amounted to only 19 076 hags for the 5 months, August-
December, as against 148,826 in 1913, an increase of only 45,250
hags!

Kvideutly, whatever the ‘ Bulletin” may imagine,
Greal Britain las not surcoeded so far in  taking the
place of Hamburg as a provider of coffee to Northern Burope,
which is, instead, importing airect from Brazil, as the statistics
published in our last number cor lusively show.,

Exclusive of Holland there was an increase of ounly 152,.72
bags during the five months in exports from Brazil
to  Sweden, Norway and Denmark, the countries to

which Hamburg mostly looked to for supplies of
coffee previous to the war, which amounted on an average to 666,000
bags per annum for the 8 years 1911-13. The “‘Bulletin,” instead
of blaming an ally, should look for the explanation of ihe
phenomenon, not in any suppositious accession of trade by Great
Britain, however legitimate, but in the shrinkage of exports from
Brazil to other than the above enumerated countries, which for the 5
months, August-December, nmounted to 3,278,872 bags or over
40 per cent. The total shrinkage of exports from Brazil to all
countries, as we showed last week was, from August to December,
3,288,867 hags or 44 per cent. |

‘‘Conference’”’ Lines. We are informed that the Norwegian
South American Line has at length heen admitted to the “Con-
ference.”  The competition of this new line should tend to lower
coffee freight rates to Scandinavian countries, to which the John-
son Line was until now the only conference line working,

Besides these two lines there 15 another outsider under the
Danish flag, the steamers of which are understood to have heen
chartered hy the firm of Theodor Wille, who are agents of the line
at Rio and Santos.

Coffee Market

ENTRIES.

IN BAGS OF 60 KILOS.

FOR THE WEEK ENDED l FOR THE CROP* TO
|

RIO e - A ——
Feb. 40 Jan. 28 Feb. 5 Yeb. 4 Feb. 5
wis | 1me 1914 wis o lola

Central and Leopoldma| | T 1 _
Ry ee 64.885 38 478;  1.B34.188)  3,830.202
Inland....... . 1.752 163 2863y 41.81%
Coastwise, discharged ..! $2.843 2,421 3u.:20 61,451
Total..ooooeee. v 3 . 02 =4 ’ -
Transferido from  Rio 1o 69.180 41.364) 1.003.747)  1.934.(62
ictheroy ..ovoovn. 1,063 1.670 23.235 17.058
Net Lulrics ut Rio.....o 68,115 72 64y, 30.694] 1.070.512}  1.867.004

Nictheroy from Rio &! !

Leopoldtua...... ....; 8.864 8 844: 6.650 201.923 219,138

Total Rio, includiug| o T o
Nietheroy & transit. 76.979 &1 H47) 46.244 1.772.435 2,106,137
Total Santos : L2106 156]  290.407,  145.305| 7.248.6 )|  9.907.859
Total Rio & Sanlos. 203,185 371.934 191.649| 9.121.126] 11.5613.9 6

The ecoast arrivals for tho week enaed Feb, 4lis, 1915. were from :—
2.543

Caravellas. .ovvuieiiinanns Cevieneneans ieees

Total.. ...

The total entries by Uio different S. Pauln Kailways for lke Crop to Feb. 4th, 1915
were as follows :

Por Remaining
Past Surocebany Tolal at Total at at
Tuedinhe nnd nlhoers s Pwlo Santes N, Pauie
1914/1915 . 6.192 092 1,155,754 7.347.R46 7.348.691 —
1913.1v14 8.978.028 418.790 0.346.827 9.407.850 —

COFFEE SAILED.

During the week ending February ath, 1915, was consigned to
the following destinations:

IN BAGS OI 60 KILOS.

.
{kunorn & | TOTAL
o TKD RIVER | OTRHER * CRO!
PORTS |UN MEDITKR | COAS : nor
* STATS E lfANllch: coas w,A'rlcf CAPE ] ponTg rou T ) DATE

?
-

' I
Rio...,...[ 46,820: 101714 4,45 1,206, - 154,275; 1,906 08

|

Santos. .. 214.654i 114,752 — .’)l?.i - 320 48| 5.805,902
] T ' - -—I_ T -

18°4,1916 ! 261 ,474‘ 216,460| 4,445 1,838) - - l 484,223 17,672,600
i | .

1918/1014 l 30.3761 48] 5,054 27‘.‘0| — i - | 96,165, .0.490,079
| .. __.

|
|

|
|
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VALUE OF COFFEE CLEARED FOR FOREICN PORTS.

DURING THE WEEK ENDING FEBRUARY 4th, 1915,
: IN BAGS OF 60 KILOS.

COFFEE PRICE CURRENT.

DURING THE WEEK ENDING FEBRUARY 4th, 1915,

. ] ; 1
- s i ] ;
I Jan. b pen 0T |
| Feb.4 |Jan. 28| Teb.4 | Jun. 28 | crop to Feb 4 ; B Ty | TP Fepe Tebo ) meh. ey
i Bags Hugs £ ‘ £ : Bags £ RIO : N B T
. - . P . — ' :
Rio ! 149,830} 112375 281 266, 175,642) 1 565,051 2.580,44) Market N, 6 10 kilos — 1.630 4. _ - -
SANLOS e suensraen 329,918] 162.136) 631,372 315.6361 5.865 972(12 605.775 » N. T ¢ 698‘ = 2 25’3» s 4.630) 4.659
"o G7 27 oY L e "OF 910 - 10 o ) 2=
Total 1914/1915. . ~479,776| 274,514 62,6381 49T.278| 7 43104816 195 815 . K 8 44260 4 498| 146 4958 mas> 1337
37 ! - ; ‘ . : t - = 4085 4. -
do 1913/1914. .| 99,511| 575,061 241,339 1.657,8281 10.207,733(20.863,333 N, 0 . 11580 2 4.1 131 4. 1.085! 4 Oﬁo‘ 4
} | ‘ » N, . s 8_81' ©o3.818' 3. — | -
: A A , -
SANTOS— , EER7 T | 3.8131 3 su! 5.742
§|;ggﬂorep?r' 10 Li]os...: 4'.200; — | 4700 4.5001 4.700] 4.80 4790
COFFEE LOADED (EMBARQUES). Good ..verage,......... OBTOL L — 3300 33000 3700 §.7u0° 37700
IN BAGS OF 60 KILOS Y YORKperh ‘ | |
’ Spot N.; ...... . cent ! - L - = - - ; 8 l 8
n > e s » — —_— —_ pu— —_— 71
i DURING WKEK ENDED FOR THE CROP To 01"30“5\—1 : [ i si 78
> March., > 6150 614 — 630 619 505 6.34
! 1915 | 15 | . M Ao 63 68— 7. 79 G 59
| ras & 5 1914 1915 1114— 3 uly..... 3 3Ui 7.98, - 7450 7.00 T.20; 1.83
I Feb. 4| Jan. 2 I Feb, 5 | Feb, 4 | Teb. & o o . oo
- : r ! t
Rio L 96.8ul| 111,188 46.893| 1.562 401 1.757.100
s,uos| 5,831] 198.c41; 208910
- - it
Total Rio inc udln lctheroy | ! MANIFESTS OF COFFEE.
s.am&strdnslt ceeeerreraeenn HT.5611 119,197 52724/ 1 761 042 1 966010
Santo rereneseeeeed 200,346 287,142[ 185,338 6.077 666 8 6.9,711 RIO DE JANEIRO,
. ; I '
Rio & famtos....... -+ BI7,867] 403330, 238.062| 7 838708 10.5¢5.721 During the week ending Febrnary 4th. 1915,
—ORCOMA—TLondon Cia. Prado Chaves 4,856
Ditto— s Pinto & Co. 83 4,929

FOREIGN STOCKS.

IN B8AGS OF 60 KILOS.

Feb. /1915, Jan. (1915, el f1914.

United States Ports ... 1.168.000 1.306.000 1.419.000

Havr@eioieninnnnn P 1.818.0u0 1.842.000 2.305.000

Both. . 2.986.000 3.148 010 T 3.724.000

Deliverios United Stales 1563.000 105.000 112,000
Visible Supply at United

Slales ports..... N 1.879.600 1.857.000 1.037.000

SALES OF COFFEE.
DURING THE WEEK ENDING FEBRUARY dth, 1915

Feb. 4 1915 Jan. 28 1915 Teb. 5/1915

39.887 66 459 31.808
105.942 102.364 3
Totalesvisiniiasnaann,.. —1—;3-—8'03 18, 823

OUR OWN STOCK.

IN BAGS OF 60 KILOS.
RIO Stock on Jan, 28U, 1914, .seusecresraiionans 163908
Entries during woek ondod Fob. m 1918, auvailils 68.115
232.023
Loaded «Embarques, for the week Feb. 4tb, 1915..... d.891
STOCK IN RIO ON Teb, 4th, 1915....... . 135.132

Stock at Nictheroy ari Porto da Madam

» Jan, 28th 1915.....,.... ceirerees . 30.462
» Afloal on Jan. 28Lh 1815 ... ves eee 94,850
Entries at Nielheroy plus total embar ques inclu-
ding ransitecassssisieiisoiieesiaiiiinecnne, 126,245
260.587
Deduct : embarques at Nictheroy, Porto da Ma-
Juma and Vienna and sailings durmn the
wook Feb, 4th, 1915, ... c0iserrnsvreniiasns 174,945

STOCK IN NICTHEROY AND AFLOAT ON Feb, 4th 1915, 5. 642

STOCK IN 1st and 2nd ITANDS and THOSIS AT NICTHEROY

and AFLOAT ON Feb. 4th 1910 IITPIRTII 220,771
SANTOS Slook ou Jun. 28th, 1914, . 1.863.631
Ealries for week sndad Fol . . 216,156
2.079.087
Losded (embarques) during same woeeksseacss 200.:#06

STOCK IN SANTOS ON Feb. 4th, 1916.......... 1.879.381

Stock in Rio and Santos on Fob. 4th, 1816...... 2.100. 155
do do  on Jam. 28th, 1015 ,..161 781
» ’ s+ Fob, 6th 1914 Crerienpey 2.229.671

—R¥E VITTORIO—(ienoa

—GUADELOUPOE—B. Aires
Ditto—Montevideo

30—-0TTAWA—Stlockholm

Ditto— s

Ditto— "

Ditto— »
Ditto—Gothembur g'
Ditto—
])ltto—][.llllhl‘l([
Ditto—

Ditto—He~ mmmxl
Ditto—Gefle ...
Ditto—Sundswall
Ditto—Christiania

Ditto— .
Ditto—
Ditto--Drontheim
Ditto— N

Ditto—Norkopin g
Ditto—Skein ...
Ditto—Malmo
Ditto—Ystad ...

A-~MERICAN—New York
Ditto—

31—R10 DE JANEIRO—New York
Ditto-- . .
Ditto—
Ditto—
Ditto--
Ditto—

1—SCOTTISH

Ditto— “
Ditto— ’
Ditto-- .
Ditto—
Ditto—
Dltto~Now York
Ditto— .
Ditto— .

2—A. JOINSQN-—Stockholm
Ditto—Drontheim
Ditto—Christiania
Ditto—Ouebro ..
Ditto—Gothemburg
Ditto—Malmo

C. Pareto & Co. ... .....  — 1,000

Castro Silva, & Co. ... 400
Castro Silva, & Co. ...... 400 800

Me¢. K. Schmidt & Co. 3,500
Ornstein & Co. 2
Pinto & Co.
Theodor Wille & .
Me. K. Schmidt & Co 2.750
Thesdor Wille & Co... 250
Theodor Wille & Co... 11.500
Ornstein & Co. .
Ornstein & Co.
Ornstein & Co.
‘Ornstein & Co.
Mc. K. Schmidt .
BEugen Urban & Co... 125
Pinto & Cov oovvreveeecenan 125
Theoddr Wille & Co.. &0
Bugen Urban & Co ... 250
Ornstein & Co ... 500
Me. K. Schmidt & Co. 250
Theodor Wille & Co.... 230

Ornstein & Co. oo 250 19.875
Orustein & Co ... - 496

Arhuckle & Co ... .. 10,020
Stolle Emerson & Co.... 5.000 15,020

Theodor Wille & C 6,250
Ornstein & Co .. i
Me. K. Schmidt .
Stolle Emerson & Co. 1,250
Castro Silva & Co . b

Ward, Rand & Co .. 250 13.500

Louis Boher & Co ... 6,000
Mce. K. Schmidt & Co. 2,500
Stolle Emerson & Co. 2.000
Ilard, Rand & Co. . 2,000
Pinheiro & Ladeira 1.000
Castro Silva & Co 1.000
Hard. Rand & Co. 2,000
Louis Boher & Co 1.800
MeLaughlin & Co ... 1,000 18.200

Ornstein & Co .......... 2.500
Theodor Wille & Co... 1,000
Norton Megaw & Co. 500
Ornstein & Co .
Theodor Wille &
Theodor Wille & Co... 25 5250




February 9th, 1915.

WILEMAN’S REVIEW,

2—PARANA—Salonica Pinto & Co .ooovevrierenne 13,000
Ditto— ,, Hard, Rand & Co ... 10,375
Ditto— ., . Me. K. Schmidt & Co. 1,500
Ditto—Marseilles Me. K. Schmidt & Co. 6.375
Ditto— . Louis Boher & Co 3
Ditto— ,, Karl Valais .........

Ditto— , Castro Silva & Co.

Ditto— ., Pinto & Co ...ooveene

Ditto— ., Hard, Rand & Co

Ditto— ., Dias Garcia & Co .. 500
Ditto— Pinheiro & Ladeira.. 500
Ditto—DPireus Hard, Rand & Oo 10,475

- Ditto—  ,, M. Zamith & Co.

Ditto— ., Pinto & Co. ..

Ditto—Oran Cagtro Silva &

Ditto— Pinto & Co. ..o
Dxtto—fuglem Castro Silva & Co.

Ditto— ., Mc. K. Schmidt & Co. 125

Ditto—Rhodes

Mc. K Schmidt & Co. 250
Ditto—Patraseo

Pinto & €2 . 250

Ditto—Mitrilene Hard. Rand & Co 250
Dltto—Phlhppevllle Castro Silva & Co 125
Ditto—Sarfi Castro Silva & Co 125
Ditto—Rabat Castro Silva & Co 125
Ditto—Casa Blanca Castro Silva & Co 125

Ditto—Gibraltar
Ditto—Oandia ...
Ditto—Mostagnem

Pinto & Co. ..
Tnto & Co.
Castro Bilva

& Co. £5.275

. DI GENOVA——(‘exlO'I. Ornstein & Co

Ditto— ” C. Pareto & Co .. 1,200
Ditto— ., N. Zagani & Co. 600
Ditto— ., Pinto & Co 125
Ditto—Palermo Pinto & Co 500

Ditto—Naples Ornstein & 100 5.425

Total overseas —  149.820
RIO DE JANEIRO—COASTWISE.
28-—~ANNA—TLaguna Castro Silva & Co ... 50
Ditto—S. Francisco Sequeira & Co ... 30 80
2B—ITANEMA—Porto Alegre sequeira & Co ... 450
Ditto— Castro Silva & Co . 250
Dltto—Pelot'\s Pinheiro & Y.adeira. 120
Ditt " Ornstein & Co 895
28—1TATINGA- Pernambuco ... kngen Urban & Qo ... — 18
28—-ITAPUCA—Porto Alegre Bugen Urban & Co ... 350
Ditto— " Castro Silva & Co ... 3
Ditto— ., Me. K. Schmidt & Co. 225
Ditto-- ., Stolle Emerson & Co. 50
Ditto— M. Silva & Co. ... 2
Ditto—Pelotas Eugen Urban & OCo ... 165
Ditto—Rio Grande astro Silva & Co ... L T0
Ditto— ., Me. K. Schmidt & Co. 20 1182
~ITATTUBA--Tmbituba ... Sequeira & Co ... 25
31—-BRASIL—Man:os Eugen Urban & C» ... 230
Ditto— " Theodor Wille & Co... 210
Ditto— . Ornstein & Co ............ 100
Ditto—Maranhdo Theodor Wille & Co.. 195
Ditto— " . Eugen Urban & Co ... 20
Ditto— " Ornstein & Jo ... 10
Ditto—Pard Roberto Schoenn & Co. 155
D‘ltﬁo—'l‘u‘toya Zenha Ramos & Co ... 50
Ditto—Obidos Fugen Urban & Co ... 20 991
31—-R10 DE JANEIRO— P‘u(u Theodor Wille & Co... 350
Ditto— ., fugen Urban & Co ... 125
Ditto—~ ., Orustein & Co ... . 50
Ditto—Pernambuco Theodor Wille & Co... 1mn 625
H—MAROIM—DPelotas Sequeira
Ditto—Rio Grande Sequeira
Ditto—Torto  Alegre Sequeira 468
Total eoastwise ... — 4.445
SANTOS.
During the week ending February $th, 1915,
26—PARANA—New York Teon lIsracl & Bros .. 20,100
D}tto— " .- Naumann Gepp & Co. 20,000
D}t.to—- “ ftolle Emerson & Co. 14.950
Ditto— ., Diebold & Co ... .. 14,034
D;tto—— “ Theodor Wille & Co... 7,000
Ditto— . J. Avon & Co 56,000
Ditto— . McLaughlin & Co . 2,000
Ditto— ., G, Trinky & Co . 1,000
Ditto— ., Cin, Puglisi 1,000
Ditto— ., Malta & OQo. .... 250 85,334

27-SCOTTISH PRICE—N. Orle.ms Stolle Emerson

Ditto—
Ditto— .,
Ditto—
Ditto— .,
Ditto— »

Ditto—New
Ditto— ,,
Ditto— .,
Ditto— o,
Ditto— »”

—RE VI'F l‘ORIO*GLnoa,

Ditto—  ,,
Ditto—
Ditto— o,
Ditto— .,
Ditto—
Ditto—
Ditto— .,
Ditto— .,
Ditto— ,,
Ditto— .

27—-ITALIE—Marseilles .

Ditto— ”»
Ditto—

Ditto—
Ditto— "
Ditto— ..
Ditto— ..
Ditto— ,,
Ditto— .
Ditto—Alexandria
Ditto— .- .
Ditto—  ,
Ditto— " .
Ditto—Salonica
Ditto—

26—CORDOVA—B. Aires

26—P. DE ASTURIAS—Cadiz

26— OT’I‘AVVA—StOckhOlm

Ditto—

Ditto—

Ditto-- ,
Ditto— .
Ditto—

Ditto
Dltto-—(‘nthemburg
Ditto— “
Ditto—~ .
Ditto— .
Ditto— o
Ditto~Malmo
Ditto—
Ditto— .
Ditto— ..
Ditto—Christiania
Ditto-- .
Ditto—

Ditto—

Ditto—

28— A. JOHNSON—Gothemburg

Ditto— .
Ditto— .
Ditto— .
Ditto— "
Ditto— »
Ditto— .
I)lttn—%t,nckho] m
Ditto—  « .
Ditto— .
Ditto— "
Ditto—Malmo
Ditto— “
Ditto—
Ditto— .
Ditto--
Ditto—Chr 1511.1111‘1
Ditto— "
Ditto— “
DNitto— "
Ditto-- »
Ditto—  «
Ditto— -

2—WASCANA—New York

Ditto—
Ditto— "
Ditto— .
Ditto— .
Ditto—
Ditto— .
Ditto—

Ditto— .
bitto - .
Ditto— .
Ditto-- ..
Ditto— «
Ditto— .,
Ditto—
Ditto—
Ditto—
Ditto— m

& Co.
Hurd Rand & Co .
Levy & Co. .vevrenen
Ed. Johnston & C»
@. Trinks
Malta & Co.

Naumann Gepp & 00. 4,092
Nossack & Co. 3,500
J. Aron & Co . 1,500
Levy & Co ... 1,500
Malta & Co . 250

Soc. A. Martinelli
Cia. Prado Chav
Cia. Puglisi ....
G. Mellelo & Co
Belli & Co -.....

Hard, Rand & Co ... 250
Naumann Gepp & Co. 250
M. Wright & Co. 250
Société F. Bresilienne. 100
Leon & Co. 51
Rimes & Bark 1
R. Alves Toledo & Co. 9,100
Nioae & CO .ceveeene. ... 8150
Leme Ferreira & Co.... 5.0il

Hard. Rand & Co
Cia. Prado Chaves
Levy & Oo
Naumann Gepp &
DOrey & C
Leon Israel & Bros ... 125
R. Alves Toledo & Co. 11,800

Cia. Prado Chaves ...... 5,500
Hard. Rand & Co ... 2,150
Naumann Gepp & Co. 250
Cia. Prado Chaves ... 500

Sundry

G. Trinks & Co ...

Sundry e —
Ed. Johnston & Co.... 4,125
Hard, Rand & Co ... 2,375
Société F. Bresilienne. 1,625
Cia. Prado Chaves ......

Whituker Brotero & C. 1,000
Diebold & Co. ....cccoeeen 750
EBugen Urbhan & Co ... 250

Hard. Rand & Co
FBugen Urban & Co
Cia. Prado Chaves
Ed. Johnston & Co ...

Whitaker Brotero & C. 375
Eugen Urban & Co ... 2500
Hard. Rand & Co 625
J. Aron & Co ... 500
Cia. Prado Chaves 250
Bugen Urban & Co 2375

Whitaker Brotero & C 625
Cia. Prado Chaves ... 500
Ed. Johnston & Co ... 125
Schmidt, Trost & Co- 3

R. Alves Toledo & Co.
Dauch & Co .ooceeanenn
Theodor Wille & Co
Levy & Co ..
(. Trinks & Co.
Ed. Johnston & Co .. 625
Whitaker Brotero & €. 500
Soci¢té F. Bresilienne.
Hard. Rand & Co ......
R. Alves Toledo & Co.
M. Wright & Co ...
Theondor Wille &
J. Aron & Co
M. Wright & COo
R. Alves Toledo & Co.
Whitaker Brotero & C. 125

R. Alves Toledo & Co. 1,500
Ld. Johnston & Co 625
M. Wright & Co ... 500
Whitaker Brotero & O. 375
Cia. Prado Chaves . 250
Levy & Co ... 125
Schmidt Trost & 3

J. Oron & Co ...
Arbuckle & Co

Theodor Wille

Leon Israel & Bros... 9172

Cia. Prado Chaves .. 8,156

Levy & Co ..

Naumann Gepp & OCo. '{75;400
000

Stolle Emerson & Co...
MeLaughlin & Co ...
Hard, Rand & Co ..

Ed. Johnston & Co.
G. Trinks & Co ..
Diebold & Qo .. .
Société F. Bresilienne.
Nosgack & CTo ...
Whituker Brotero & O.
Leme Ferreirn & Oo....
Dauch & COo ... e 1,600

31.367

52.827

542

27,253

25,03
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2—-WASCANA—New York... = Malta & OO0 ..ocoooeeees

Ditto— » M. Wright & Co
Dif,to— ”“ Cia. Puglisi
Ditto— " R. Alves Toledo & 97,953
—GARIBALDI—Genoa .. J. Lueei & Co.
Ditto— .. . {+. Trinks & Co
Ditto— . J. Dimeux
Ditto— ” Cia. Puglisi
Ditto— . Belli & Co. ..
Ditto— ., J. R. F. Mataroz:
Ditto— . J. Cantel ...
Ditto— . J. Lueei & Co. 1,041
Total overseas ... - 329.948
Per DESTINATIONS. PER SHIPPERS.
United States 261.474 American 155.423
Sweden . 69,625 German and . 111,128
France and 55,460 Brazilian 107,772
Greece 42.855  British 56,157
Egypt 19,700  Doubtful 28,478
Italy 15.093 French 10.850
Norway 8.756 Italian 9,970
England an 4.979 _—
South America . 1,838 479,778
Coastwise ... 4,445
479,778 _
Coastwise ... 4,445 484,223
484.223

PER SHIPPING COMPANIES.

Brazilian 196.787
French 118.852
Swedish 78.381
British 54.940
Ttaliam 15.093
American 15,020
Dutch 496
Spanish 209

479.778
Coastwise S 4.445

484,223

RUBBER

Entries for December, 1914, according to Messes. Zarges, Ber-
ringer and Co. were as lollows:—

1908-09 1909-10 1910-11 [911-12 1912-13 1913-4 1914-5

July T.300 1400 2310 1410 1940 2120 1.34
Avgust 1,800 1.870 1,870 1.590 1,900 1,600 1,610
September . 2.355 2.020  1.980 2.630 2.620 2.880 2.470
Qctoher 3,460 3,275 8,170 2,990 3920 3,740 2,980
November . 3,430 4,640  3.790 3,550 3,715 2,550 2,960
December . 3,300 3,510 2,640 3,830 4,920 3,500 2.880
Janwary .. 5,480 5490 4130 4,860 5140 4420 —
February 3,040 0 4,760 5,795 4,850 4,990 4,610 -
March 4,140 5,210 3,540 4.4C0 4,265 4,850 -~
April 3,760 3,600 3,490 3270 3540 3,830 -
May . ... 2340 2170 3,060 8410 2830 2890 --
June ... 1,570 1,220 1,725 2570 2,105 2,050 -~

Total, tons 38,065 89,165 37,530 39,360 41,935 39,130 —
16,480 14,240

July-Decenther
Decrease compared with 1913-14, 13.6 per cent.

Exports woere:—

1911 1912 1913 1914
To Kurope ... 19,757,718 21,094,900 22,114,618 16,034,074
To U. States ... 16,100,881  21.367.493 17,101,115 21,686,098
Total kilos ... 35,858,509 43,362,393 89,215,733  37,720.1i2
Tons
Stock, 30th November, 1914 ... 2,420
Kutries, Decembor, 1914 ... ... 2,880
5,300
Bxports in Decembor o 4,275
1,025

Stock on 31st December, 1914

Distribution of Stock:—

On board held for shipment of Europe... = —
Ditto, for U.S.A.
In 2nd hands

850
In 1st hands 175
1,025

Prices: Sertiio, 4$200; Island, 3$300; Sernamby, 2$300;

Island, 1$600; Caucho Ball, 3$100; Toe. C. Ball, 3$100.
Exchange: Private, 14}4d.; bank. 14d.
Quotations from England: Sertio, 2s. 10%d. ; Island. 2s. 8d.;
Quotations from U.S.A.: Sertdio, 72., Island, 67c.

Our friend, Dr. Hannibal Porto, should read up modern history
in the columns of “Wileman’s Review” when he would find
that his ingenious scheme for buying up rubber and shipping it to
Germany or Austria, via Genoa or Venice. would scarcely work;
firstly, because there are no lines to ship by: and, secondly,
hecause the rubher would never in any case get to Genoa or
if it did conld it he re-exported in face of the prohibi-
tion of the Ttalian Government and the determination of the British
to do all in their power to prevent any rubber whatsoever getting
into the hands of the enemy,

Holders of Amazon rubbers had their chance when rubber
was rushed to 80 cents on the declaration of the embarge on ex-
ports from Great Britain and her Colonies. But, like the
Bourhons, they never learn and never forget—never forget that
rubber at one time sold at over $3.00 per Ih. and never yet learned
the right moment to let go. that was unquestionably. in this in-
stance, when the U.S. manufacturars set so diligently to work to
et the embargo removed!

The British Embargo. Normally German, Austrian and Hun-
garian requirements are, at least, 20,000 tons per annum. Now
plantation supplies are entively cut off by the British embargo and
declaration of rubber as ahsolute contraband. A little rubber may
still leak through via the only neutral country that has not yet
prohibited re-exports. hut the risk and cost must he prohibitive of
big business.

The statistics we published a week ago show that with the
exception of a small guantity in transit via Montevideo and Ar-
gentina, the whole of the Amazon output for 11 months January-
Novembher, went direct to Great Britain, France and the United
States. The guarantee exactea that rubber shall not be re-exported
from the - U.S.A. to enemy countries affects not only British but
Amazon and African supplies and so finally cuts off Germany,
Austria and Turkey from any legitimate source of supply, seeing
that hy Holland re-exports of rubber from the Dutch East Indies
have likewise heen prohibited. Little by little the economic coils
are closing round Germany, and more than arms or men will serve
to bring the encmy to its senses.

The wastage of rubber by war is so stupendous that in spite
of the falling off of civil consumption. well informed authorities
are of the opinion that there may be a shortage and that prices
may go up. As to that we rescrve opinion, noting, however, that
in consequence of the *‘suspended animation’ of German and
Austrian and Belgian consumers and the unguestionable para-
lysation of consumption hy civilians all over the world, excepting
parts of the U.S.A.. it seems doubtful whether war consumption
will meke good.

Exports from

1914 1913 1912 Inc' or Dee’

Mid-East, exclusive of ibs, Ths, Ths, 1912-14
some Duteh direct ship-

ments 64,500 18,030 28,500 +126.5%

Amazon 37,000 39,000 40,500 - 83%

West Coast of Afrien ... 14,300 16,100 22,020 ~ 37.8%

Total and average ... 115,800 103,130 mM.020 + 27.29
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No figures are available from Bolivia (via Pacific) and Central
America. though it is known that production of Guayale (Mexico)
has practically ceased nor for Xast Coast Africa and Mudagnsc.al‘.
The above figures must not, thercfore, be taken as representing
the world's production, but are sufficient to draw conclusions from.

Planted areas at close of 1914 are estimated at 1,483,000 acres,
of which 50,000 in Africa. In the Dutch ludies alone, the total
acreage, alone and interplanted with coffce, had risen from 442,193

on 1st Juue, 1918, to 517,142 acres on 1st June, 1914, Fun.
Gomparison of Quotations during the year 1914:—
Hard fine Plantation Diff.
Opening  wooveeeieineceeee e 3 14 2 2% —10%
10th February 3 35/8 2 U -8 3-8
7th March 3 04 2 4% -8
21st April 31 3 0% - K
30th June 2 94 2 2y - 74
31st July 2 10% 20 -10%
21st August 3 14 2 1% 1125
-15th September 2 8% 2 0% - 7%
12th Qctober 2 103 2 1Y - 9k
7th Novemher 2 6y 2 oY - 3
31st December 210y 2 04 -10 Feb.
The year opened with a difference of 10%4d. betweeu hard fine
and plantation Ist Iatex crepe. By 21st April the difference had
declined to only Yd.. in cousequence of the rise in plantation
prices. Thence to the end of June plantation prices declined and
hard fine went up so that prices on the outbreak of the war showed
once more a difference in favour of hard fine of 10%d. per 1b.
The first cffect of the war was to enhance prices of actual
rubher in consuming markets, hut not {o an equal degree, as there
was less interference with shipping from the Amazon than from
the East, the difference consequently had by 31st August increased
to 11%d., but rapidly declined on renewal of shipments from the
Mid-East. especially after the sinking of the Emden until
it reached only %d. on T7th November. In December
the embargo on exports of British rubber raised the prices of
hard five to 2s. 10)4d. and simultaneously depressed those of
plantation to 2s. U}4d. and thus again raised the difforence hetween Jan.
the two grades to 10d. per Ih. on 31st December,
ARRIVALS AT THE PORT OF RIO DE JANEIRO. Feb
en.
DURING THE WEEK ENDING FEBRUARY d4th, 1915.
Jan. 20.—ITAPURA, Brazilian g.s, 1179 tons, irom Porto Alegre
29.—PLATA, French s.s, 3547 tons, from Genoa
29.yVINE BRANCH. British s.s, 2177 tons, from Arica
20—COTOVIA, British s.s, 2527 tons, from Rosaric
29—QUADELOUPE, French s.s, 2974 tons, from Bordeaux
29—PIRANGY, Brazilian s.s, 950 tons, from Mandos
29—MINAS GERAES, Brazilian s.s, 2179 tons, from New York
25.—AXFEL JOHNSON, Swedish s.s, 2360 tons, from Santos
29—ITAIPAVA, Brazilian s.s, 1082 tons, from Santos
30.—RIO DE JANEIRO, Brazilian s.s, 3211 tons, from Santos
30.—ITAPOAN, Brazilian s.s, 562 tons, from Porto Alegre
30—JULIO MAQEDO, Brazilian lugger, 33 tons, from Cabo Frio
30.~-ARASSUAHY, Brazilian s.s, 650 tons, from Caravellas
30.—FRISIA, Dutch s.8, 4608 tons, from Amsterdam
30.—SCHELDE, Dutch tug, 37 tons, from Dakar
31.—~DARRO, British s.s, 7291 tons, from Liverpool
3#.—DAGNY, Norwegian barque, 1034 toms, from Iiverpool
#.—ITAJUBA, Brazilian s.s, 958 tons, from Victoria
31.—~ITALIA, Italian s.s, 3087 tons, from Genoa
31~GAMA IXII, Brazilian lugger, 34 tons, from Cabo Frio Jan.
3.—~ITAPUHY, Brazilian s.s, 1230 tons, 1230 tons, from Parahyba
31.—ALBEIN, British s.s, 3098 toms, from Liverpool
Feb. 1—SALERNO, Norwegian s.s, 1150 tons, from Christiansund
1—LA PLATA, Norwegien 8.5, 1527 tons, from Christiansund
1—PLANETA, Brazilian g.s, 253 tons, from Florianopolis
1~ALOANTARA, British s.s, 9591 tons, from Liverpool
1.—BERTRAND, Briti:h s.s, 2282 tons, from Liverpool
2—BYRON, British &.s, 2526 tons, from Buenos Aires
2—FIORESB,Dutch s.8, 2813 tons, from Amsterdam
2—~IRIS, Brazilian 8.8, 899 tons, from Penedo Feb.

2.—QUEENMOOR, British s.s, 2409 tons, from Newcastle
2~BRABIL. Norwegion s.s, 1416 tons, from Christiania
2—~TROPEIRO, Bruzilian s.s, 789 tons, from Rio Grande do 8ul
2—~DALMATA, Argentine s.s, 1113 tons, from Buenos Aires
2~D. DI GENOVA, Italian s.s, 4203 tons, from Buenos Aires
3—ARAGUAYA, British s.s. 6634 tons, from Buenos Aires
3—ITAPEMA, Brazilian s.9, 825 tons, from Porto Alegre
3~TIMANDRA, American harque, 1488 tons, from Norfolk
3~DORA RIO, Norwegian barque, 1398 tons, from Mexico

S—TREVELEYAN, British ss, 1986 tons, from Bahia Blanca
3-~RYNLAND, Duteh s.s. 2538 tons, from Amsterdam

3—BRAGANOA, Brazilian s.s, 751 tons, from Mandos .
&—URANO, Brazilian s.s. 141 tons, from Santos p
3.- TTATPAVA, Brazilian s.s, 707 tons. from Pelotas Tl

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING FEBRUARY 4th, 1915. H

29.—VENUSR, Brazilian s.s. 439 tons. for Penedo :
29.—AMERICAN, American s.s, 4663 tons, for New York
23.—VINE BRANCH, British s.s, 2177 tons, for Las Palmas N
29.—PLATA. Freneh s.s, 3547 tons, for Santos 1
29.—GUADELOUPE French s.s, 2197 tons, for Buenos Aires
30—~ITAUBA, Brazilian s.s, 879 tons, for Porto Alegre
30.~ITAPURA, Brazilian s.s, 1117 tons, for Parahyba
30.—~QUADROS, Brazilian tug, 60 tons, for Cabo Frio
30.—URANO, Brazilian s.s, 141 tons, for Santos
$.—PIRANGY. Braziuan s.s, 950 tons, for Santos
30.—MAROIM, Brazilian s.s, 925 tons, for Porto Alegre
30.—ARACATY, Brazilian s.s, 531 tons. for Mandos
30.—BRASIL, Brazilian s.s, 1999 tons, for Mandios

30.—FRISIA, Dutch s.s, 4608 tons, for Buenos Aires

30—~RIO CLARO, British s.s, 2337 tons, for Santos
30.—OTTAWA, Norwegian s.s, 1583 tons, for Gothemburg
30.—A. JOHNSON, Swedish s.s, 2360 tons, for Gothemburg
31—ITALIA, Italian s.s, 3087 tons, for Buenos Aires

31.—E. K. VENIGELOS, Grecian s.s, 28)1 tons, for Las Palmas
31.—ITAPURA, Brazilian s.s, 1179 tons, for Parahyba

31.—R10 DE JANEIRO, Brazilian s.s, 2213 tons, for New York
1.—ITAPOAN, Brazilian s.s. 512 tons, for Pernambuco
1.—SOOTTOSH PRINCE, British s.s. 1794 tons. for New Orleans
1~DARRO, British s.s, 7291 tons, for Buenos Aires

2.—0RION, Brazilian s.s, 957 tons, for Montevideo

2.~BYRON, British s.x, 2526 tons. for New York
2—ALCANTARA, British s.s, 9571 tons, for Buenos Aires
2—PHILADELPHIA, Brazilian s.s. 359 tons. for Caravellas
2—ITAIPABA, Brazilian s.s, 1082 tons. for Rosario

2.—0LIVIO 1V, Brazilian lugger, 75 tons, for S. J. da Barra
2.~FIDELENSE, Brazilian s.s, 259 tons, for 8. J. da Barra
2.—CAMPISTA, Brazilian s.8, 799 tons, for New Orleans
2,—COTOVIA, British s.s, 2527 tons, for Rosario

3.~ITAPUHY, Brazilian s.s, 1230 tons, for Porto Alegre
3.—TREVELYN, British s.s, 1986 tons, for Marseilles

3.—~R10O DE LA PLATA, Norwegian s.s, 1527 tons, for Santos
3.—ALMAGRO, Dutch tug, 40 tons. for Buenos Aires
3.—ARAGUAYA. British s.s, 6634 tons, for Liverpool

i
1

VESSELS ARRIVINGC AT THE PORT. OF SANTOS.
DURING THE WEEK ENDING FEBRUARY 4th, 1915. *

29.—ANNA, Brazilian s.s, 247 tons, from Rio

23—A. FOURICHON, French s.s, 3185 tons, from Havre
30.—F. MATAROFFO, British s.s, 1779 tons, from Las Palihas
30.—~INDEPENDENCIA, Brazilian s.s, 618 tons. from Rosario
30.—AMERICAN American s.s, 3646 tons, from New York :
30.—PLATA, French s.s, 3480 tons, from Genoa :
31—GUADELOUPE, French s.8, 2974 tons, from Bordeaux K
31.—8. HILDA, British s.s, 2469 tons, from Cardiff
31.—BOCAINA, Brazilian s.s, 871 tons, from Rio
31.—1TAIPAVA, Brazilian s.s, 613 tons, from Pelotas
31.—FRISIA, Dutch s.s, 4608 tons, from Amsterdam
1.—URANO, Brazilian s.s, 192 tons, from Ubatuba
1.—ITALIA Italian e.s, 3087 tons, from Genoa
2—~GARIBALDI, Italian s.s, 3108 tons, from Buenos Aires
2—ARAGUAYA, British s.s, 6634 tons, from Buenos Aires
2.—T. DI SAVOIA, ltalian s.s, 4895 toms, from Buenos Aires
2.~ITAPEMA, Brazilian s.s, 825 tons, from Porto Alegre
2~—~PETREL, Brazilian s.s, 327 tons, from Porto Alegre
2.—PIRANGY, Brazilian s.s, 750 tons, from Manios
2.—PROVENCE, Freuch s.s, 2479 tons, from Oran
2.—POSTEND, Brazilian ss., 840 tons, from Maceio

2.—P. DE MORAES, Brazilian 8.8, 495 tons, from Laguna
3.—ALCANTARA, British s.s, 9591 tons, from Liverpool
3—RIO OLARO, Brazilian ss., 2337 tons, from New York N
3—~INFANTA IZABEL, Spanish s.s, 8099 tons., from Barcelona ¢
3.—~PARAHYBA, Orieiital 8.5, 1887 tons, from Rosario

VESSELS SAILING FROM THE PORT OF SANTOS.
DURING THE WEEK ENDING FEBRUARY 4th, 1915.

29..—~ANNA, Brazilian s.s, 247 tons, for Iguape
29.—~ITAPOAN, Brazilian s.s, 512 tons, for Pernambuco
29.—SAXON PRINCE. British s.s, 22356 tons, for Rosario
29.—RIO DE JANEILRO, Brazilian s.s, 1487 tons, for New York
29—LEALTA, Italian 8.8, 2560 tons, for Buenos Aires
29.—GUAHYBA, Brazilian s.s, 654 tons, for Porto Alegre
30.—A. FOURICHON, French s.8, 3185 tons, for Buenos Aires
30—PLATA, French s.s, 3480 tons, for Buenos Aires
31.—GUADELOUPE, French s.s, 2974 tons, for Buenos Aire«
31.—FRISTA, Duteh a.s, 4608 tons, for Buenos Aires
1.—~WASOANA, Norwegian s, 2612 tons, for New York
1.—URANO, Bragzilian s.s, 192 tons, for Rio .
1~ITAIPAVA, Brazilian s.s, 613 tons, for Aracaju
1.—YTALIA, Italian s.s, 3087 tons, for Buenos Aires

2.—T. DI SAVOIA, Italian s.s, 4895 tons, for Genoa
2—GARIBALDL Italian s.s, 3108 tons, for Genou
2,—~BOCAINA, Bragzilinn s.s, 871 tons, for Rosurio
2~ITAPEMA, Brazilian e.s, 825 tons, for Rio

2—PBI'REL, Brazilian s 327 _tons, for Rio
2—ARAGUAYA, British s.5, 6634 tons, for Liverpool
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2—BRATSBERG, Norwegian s.s, 2418 tons, for Rio Grande do Sul
2.—8. AMARAL, Portuguese barque, 834 tons, for Rosario
2—ARAQUARY, Brazilian s.5, 1426 tons, for Rio
3—PROVENOCE, French s.5, 2479 tons, for Marseilles

3—~P. DE MORBAES, Brazilian a.s, 490 tons, for Rio
3.—~ALCANTARA, British s.8, 9591 tons, for Buenos Aires
3.—~DENBIGHSHIRE, British s.s, 2489 tons, for London
3~INFANT IZABEL, Spanish s.s, 8099 tons, for Buenos Aires
3—K. MARGARETA, Swedish s.s, 2244 tons, for Stockholm
3—INDEPENDENCIA, Argentine s.8, 618 tons. for Paranagus

The Week’s Official War News

London. 2nd Febiuary, 1-5 p.m.

Following is a summary of official Russian reports from Jau.
99th to Feh. 1st, regarding the operations of their forces:—

In East Prussia Russians have beeu advancing towards Tilsit
from the north and south, Russians fighting successfully to north
of Pilkallen and Gumbinnen. Germans driven from Lebegallen.

On right bank of the Vistula, enemy’s offensive in the direc-
tion of Lipno and Dobrzin was 1epulsed and Germans were thrown
back to a line north-west of Bloclawek, abandoning village of
Makow. Russian cavalry made successful raid through German
lines to north of Serpetz, capturing some prisoners.

On left bank of Vistula. violent fighting took place round
Borzimon. where after sevral desperate attacks the Germans
gained a footing in first line of Russian trenches. Russians coun-
ter attacked and bayonetted ail Germans in their trenches before
retiring to second line. German prisoners state hetween 23rd and
30th Germans lost 6,000 killed in this region.

In the Carpathians fighting has been developing in favour of
the Russians, who are advancing strongly in Dukla Pass and have
taken many prisoners. Hetween 26th and 29th Russians took 78
officers and 4,065 men on the Nijnia-Wislok front alone.

In Bukowina, there have only heen minor engagements be-
tween advanced guards.

In the Caucasus the Turks have everywhere been driven hack
and many prisoners and great quantities of war munitions have
heen captured.

In Persia the Turks were entirely defeated in the battle of
Sufian and were cut off from Tabriz. They suffered enormous
losses and Russians reoccupied Tabriz on 30th January.

In the Black Sea the Russian Fleet chased the Turkish
cruisers Breslau and Medjidigh. Several Turkish vesels sunk. A
daring raid on Trebizond by a Russian torpedo boat silenced the
enemy’s hatteries and damaged barracks.

An official note isued by the French Minister of Marine states
that yesterday afternoon a German submarine fired a torpedo &t
the British hospital ship “‘Asturias’’ to the north-west of Havre,
but missed lier. German action is a direet violation of the Hague
Convention.

London. 5th February. 1915, 11-15 au.

Following official statement issued at Cairo summarises recent
attempts by Turks to force passage across Suez Canal. Early
Wednesday morning enemy attacked Toussum post and a deter-
mined attempt was made to cross the Canal by pontoons and rafts.
Enemy’s artillery shelled Toussum and Serapeum, but after a cer-
tain amount of fighting enemy reitred leaving & officers and 282
men prisoners and many dead in front of our position. H.M.S.
Hardinge was twice hit by shells and 10 men were wounded. Qther
British casualties were 2 officers and 13 men killed and 58 wounded.

At El Cantara our outposts were attacked but enemy were
defeated, leaving 21 killed and 60 prisoners in our hands. Later on
a further attack was checked 1,200 yards from our positions. Our
casualties were slght. The total strength of the enemy’s forces
was 12,000 with 6 hatteries. The conduct of the British Indian and
BEgyptian troops was excellent.

Following is a summary of Russian official reports from Feb.
2 to 4. In East Prussia Russians have consolidated positions on
ground gained. TFrequent encounters with enemy took place in
Northern Poland. where Germans were driven from Skempe (32
miles east of Thorn) and their attack against Flimno to north-
cast of Skempe was repulsed with heavy loss. Tmportant engage-
ments took place on Lipno-Biezun front.

In Central Poland battle rages with great violence. Germaps
have made several tremendous attacks in great force against
Bolimow, but all were thrown back with heavy loss. Finally
Russians counter attacked and recaptured ppsitions taken by Ger-
mans and drove encmy from Mutin. gaining position of estate of
Wola Sidlowska.

In Carpathians Russians are advancing successfully on wide
front from Lukla to Upper San, passing chief mountain range from
Jahliska to Mezo Labokez, where they captured a hattery of 6
gung, 2 howitzers, many mazims and numerous prisoners. Enemy
offensive to east of Uszok Pass was repulsed with enormous losses.
Grerman troops are concentrating in this region and on February
Ist Russians annihilated a battalion of the 224th regiment.

An official telegram from Petrograd states that on January
28th o German torpedo hoat was sunk by a submarine off Denmark.

The following official communiqué has been received by His
Majesty’s Chargé &’ Affaires:—

London, Feb. 8th, 12.50 a.m.

Tollowing officially issued at Cairo Feb. 7th: — No further
fighting has taken place on the Canal. 'Besides Arabs, a number
of Anatolian Turkish soldiers are deserting and have given them-
selves up to British authorities, very despondent over failure of
their attack of Feb. 2nd. During recent fighting none of the
enemy reached the west bank of the canal except prisoners and
four soldiers whose escape has already been notified. No buildings
in Ismailia were hit. Most of the enemy’s shells dropped in to
Lake Tinsah.
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