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‘* WILEMAN'S REVIEW.”

In censequence of an injunction prohibiting my use of the
title under which the first number of this journal was issued, viz.,
‘“The New Brazilian Review,’’ which, it is claimed, is an infringe-
ment of author’'s rights, registered only ONE day before (he
appearance of my first issue, ! have determined to change the
title to that of ‘‘Wileman’s Review,” until | shall have succeeded
in revindicating my right to the original tiile.

The case is simply ar. outrageous attempt at blackmail, os
judicial investigation will establish.

To reassure intending subscribers, 1 beg them to take notice
that subseriptions will fall due half-yearly, i.e., on 1st July, 1915
and 1st January, 1916, respectively.

J. P. WILEMAN.

Feoruary oand, 1916,

NOTES

The Patriotic League. To satisfy the craving, one might may
passion, of Britishers oulside the Empire, to demonstrate n 2
practical form their solidarity with the 3XMotherland in .er
struggle for fr¢ lom, a Central Committee has hesn organised in
Loudon, under the patronage of The King with the Earl of Selhorne
as chairman and Lord Aldenham as vice. aided by an influen-
tial committee. of which Sir William Haggard and Mr. John
Beaton, hoth household names amongst us, are both members.

At the instance of the manager of the London and Brazilian
Bank, Mr. Pryor, a meeting was called on Friday, at which it was
determined that cooperation here should take the shape of suh-
seriptions to a fund for construction of a warship to he presented
to the Crown.

With this object a local committee was formed by whe 1 suhb-
seription lists will shortly he circulated amongst British residents.

Britishers herve and all over the outside-Empire-world will
need no prompting nor even reminder of the debt of gratitude they
owe to the fleet for holding the hroad seas inviolate so that. in
spite of war. we have come and gone as we p'eased, and keeping open
the avenues of the commerce, by which we here all directly or in-
directly live, not only to British but to neutral shipping.

Of the three millions of British subjects domiciled outside the
hounds of His Majesty’s Dominions. there must be fow indeed
who in some way or another have not responded to the call of blood,
Some, putting every other consideration aside, have left all—family,
home and possessions—in answer to the call, whilst others in-
capacitated by age o otherwise from personal service, have sped ¢n
their way their nearest and deare to do battle in their name for
the Motherland.

«No sound is breathed so potent to coerce

And to conciliate as the names of those who dare
TFor that sweet Motherland which gave them birth
Nobly to do, nobly to die. Their names

Graven on memorial columns, are a song

Heard in the future; few, but more than walls
And ramparts, their examples reach a hand

And kindle generous purpose and the strength

To mould it into aetion pure as their’s.»

—Tennyson’'s Tiresias.

How great the deht we oversea Britons owe to our Navy for
bottling up the main German fleet in its harbours and sweeping
the sea, practically, clear of mauraders, is, in the light of late
events on the South Atlantic and Pacifie, only beginning to be
recognised as we consider what the state of the broad seas would
be to-day were German cruisers left at large to prowl upon our
commerce |

Nothing could hetter appeal to British local sentiment than the
proposal to devote whatever sum may be raised to the angmentation
of the fleet and aggrandisement of British sea power.

To few is it given to play the heroic part! Times with us here
are out of joint; but none so poor or pressed as cannot, even out ot
his necessities, spare something towards the aggrandisement of the
Navy that to-day battles so valiantly for us all and maintains the
great name of Kngland stainless hefore the world,

ook o
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The Loss to British Shipping during the first four months of
the war is valued at £6,000,000, of which £2,280,000 for the 54
British ships that have heen lost and £8,760,000 for carge captured
or destroyed by the enemy. These losses represent 1.25 per cent.
of the total number and 1.49 of the value of British vessels and 0.94
per cent. of the total value of cargoes insured. This would indieate
that vessels could have been insured at 0.37 per cent. monthly and
their cargoes at 0.9 per Cel—lt., as against 0.72 per cent. for vesscls
and 1.24 per cent. for cargoes, the rates fixed by Government at
the beginning of the war.

Scandinavian Losses through mine disasters to middle of De-
cember were: Sweden, 8 ships, 60 lives; Denmarlk, 6 vessels and
6 lives; Norway, 5 vessels and 5 lives; Holland 3 vessels and 15
lives. The total monetary loss for the 22 ships and their cargo
will reach £20,000,000.

The Dearth of Tonnage. It is estimated, says an American
report, that 50 per cent. of the tonnage available for U.S. trade
has been eliminated by the tying up of the German and Austrian
marine and “commandeering” of a large part of the British
marine by the Admiralty.

The opening of German ports to American cotton has largely
increased the demand for cargo space and in consequence freight
rates have advanced all along the line. There are searcely any
vessels obtainable on charter, the prices asked by the owners heing
prohibitive. The situation, says the “Journal of Commerce of
New York, is unprecedented owing to the war and must work itself
out. Who can tell he long the war will last or predict how long
high rates will continue. The regular liners have done what they
could to put on extra boats, but the quantity of cargo coming for-
ward on the North Atlantic trade has outstripped all the available
tonnage space and mueh cargo has been shut out.

When the movement of cotton to Germany started, the freight
rate for cotton was 85 cents and now stands at $3.00 dols. All
freights have automatically responded to this extraordinary rise and
are being hased on it proportionally.

Simultaneous with the demand for cotton space for America
comes that for cereals from the Plate, which promise to keep
freight rates on the rise for some time to come,

The following are a few examples of the rise that has already
taken place in coffee freight rates in the course of a fortnight:—

5 Jan. 23 Jan.
+29 9% Barcelona ... 117.50 frs. 152.50 frs.
— Buenos Alres .......cc...... 1$500 1$500

+11.5% Christiania 91/- 101/6
436 9 Copenhagen 71/- 97/-
+28.5% Dedeagatch  ............... 132.50 frs. 167.50 frs,
+28.79% Gibraltar ...l 122.50 frs. 157.50 fra.
+17.7% Gothembhurg  ............ 90/- 106/-
—_ Havro 105 frs. 105 frs
+28.5% Liverpool T0/-&5% 90/-&5%
+25 9% New York .....cocoeeeeenn. o 80/-&5% $1.00&5%
—_ Alagoa Bay .............. . 50/~ 50/-
— Delagoa Bay .......ccuee s 70/ 70/

London Still the CGreatest Market for Capital. The year 1914
‘closes, says ‘“The Kconomist,” with a record of £500,000,000 of
new capital issues, of which £382,500,000 correspond to the war
loan. Even in the third quarter £20,000,000 of new capital was
raised. As regards DBrazil, issues in 1914 were £5,860,000, as
. agawsb £173,193,000 for 1918.

Average Quotations at New York. The report of the Treasurer
of the New York Coffee Exchange states that quotations for futures
during the year ranged from 10.4lc, to 3.43c. and spot quotations
for No. 1 from 9% to 6 1-8c.

Internment of German OCruisers. Via New York comes the
news of the arrival of the arrival of the German converted cruiser
“Cormorant’” at Guam, in the Ladrone Islands, short of coal, water
and provisions, where she is expected to he interned. She asked
for 1,500 tons of coal, bhut the American commandant offered only
150 tons. The “Cormorant’” was supposed to have been sunk at
Kiao-Chau when the Japanesc attacked the port. She has a dis-
placement of 1,600 tons and mounts eight 4-inch guns and seems
to have been cruising round the islands of the Far Bast until her
captain {inally decided on 15th December to intern his vessel. She
is a sister ship of the “‘Geier”, interned at Honolulu some weeks
ago,

From Madrid it is reported that the German s.s. ““Otavi’’
was interned at Las Palmas on 5th January. She was previously re-
ported on Dec. 8rd as at Pernambuco. It secms that she was con-
verted into an auxiliary cruiser and used by the Karlshrue as a
supply ship.

Foreign Trade for the 12 months, January-December:—

1913 1914
Imports merchandise ............... £67,166,000 £35,439,000
Imports, specie oovvvivieiiiiinian... 1,248,000 852,000
Exports, merchandise ............... 64,849,000 46,511,000
Exports, specie .....ccoovveiiinennnns 6,061,000 8,257,000
£139,324,000 £91,059,000

Balance of trade {excluding specie) 1913, shortage of

OXPOIES  ciiiiiiiii e £2,317,000
Balance of trade (excluding specie) 1914 surplus of :

eXPOItS e 11,072,000
Balance of trade (inclusive of specie) 1913, surplus of

eXPOrtS e 2,496,000
Balance of trade (inclusive of specie), 1914, surplus of

OXPOTES  titriiiit i i i eeiere et 18,527,000

The Gity of Rio Goupon. Messrs. Seligman Bros. annouiice
that they have received advices that funds to cover the coupons and
amortisation of the City 414 per cent. loan of 1913 have been re-
mitted by mail and should arrive about end of January, as also
to cover the annual amorisation due 1st December of the City of
Rio de Janeiro 5 per cent. loan of 1909, guaranteed by the Federal
Government. The funds for the coupon due lst December were
also expected to arrive in January,

A Rectification. The Dircctors of the Brasilian-
ische  Bank fur Deutschland write wus as follows:—
“With regard to some vremarks in the article “Ex-
change in 1914" in your number 4, concerning gold shipments, we
heg to point out that none of the shipments made by us against
transactions with the Banco do Brasil Las been arrested. The
gold shipped on the “Blucher”, held up at Pernambuco, was handed
over to.the Banco do Brasil's Agent at Pernambuce with a delay
of about three weeks’ time,”
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THE QUESTION OF CONTRABAND.
Fromn the “Journal of Commerce,” of New York of 31st Dec.:

The note of our Government to that of Great Britain regarding
the detention or seizure of neutral vessels suspected of carrying
contraband destined to reach its enemies, seems to have caused
surprise in London far more than in this country. That is, per-
haps, natural in view of the tension of the public mind there duc
to the stress of a gigantic war which comes close home to the
Priton; and yet it was hardly to be expected that the United
States should regard with indifference or accept without remon-
strance serious interfercnce with its commerce with other neuntral
nations, unless there was clear justification for it. Any injury
that may he done does not affect alone shipowners and shippers of
goods. They must take the risks of war and may be indemnified
for loss from seizures which prove not to have been justified; but
where these are repeated cr frequent the restraint upon legitimate
trade becomes a serious injury to national interests.

We see no reason why calling attention to this in a direct and
candid way and putting in a plea for more considerate treatment
should be cause of serious friction hetween the governments or
disturb the friendly rclations of their subjects. There should e
a clear understanding hetween them and a mutual recognition of
the difficulties of the situation for both. England, as the meniher
of the alliance against Germany and Austria which has virtual
command of the trade routes of the Atlantic hetween the United
States and Europe, is entitled to its advantage in keeping from jts
enemies goods which are contraband of war, and she is in honour
hound not to include in that category goods which do not fairly
helong to it, or assume without evidence that those sent to neutral
ports are really “destiued” for her cnemies. It is one of the dit-
ficulties of the situation that those encmies are hedged about by
neutral countries directly on their borders through which it is
comparatively easy for contraband landed at the ports of the lattor
to be transferred across those borders.

This is a difficulty which does not directly concern our Government.
It is for the Allies to deal with those neutrals whose ports afford a
means of access to their enemies, in seeking to prevent contraband
from traversing their tcrritory to reach their real destination.
Those ncutrals contiguous to Germany and Austria may be hound
to prevent a contraband trade which originates elsewhere from
being carried on ihrough their ports and over their territory. On
the other hand, a distant neutral exporting country in the posi-

“tion of the United States, cannot fairly give countenance to any

such trade from its own shores which is deliberately intended io
reach one of the belligerents in this clandestine manner. It is not
denied that under any accepted constiuction of neutral obligations
shipowners and shippers of goods are not prevented from taking
the risks of such contraband trade if they choose, nor can it he
denied that any one of the belligerent powers may keep a vigilant
watch tc prevent it. Nevertheless there should he no countenance
given to evasion or underhand methods.

Contraband trade in time of war, when successfully carvied on,
is apt to he very profitable to those engaged in it, and there is
therefore a strong temptation to practice deception and evade
detection. It is to be feared that many exporters of contraband
goods from this country are not above disguising or concealing
them in cargoes purporting to be free from that taint and joining
with shipowners in plans for smuggling them through neutral ports
to markets from which they may be justly excluded. The profit
of this kind of traffic may he shared by those te whom the goods
are consigned in a neuntral country close to that of a belligerout,
which puts them under the temptation of getting the goods into
the destined market. The watchfulhess of Great Britain is duc
to the fact that surreptitious contraband trade has been detected
in some eases and has given ground for a general suspicion, There
is nz woey of preventing it hut making searches at sea, and in

these days of huge merchant steamers and prowling cruisers and
submarines, it is almost necessary to take vessels into port for a
thorough examination and determination of the right of seizure.

While it is fair to expect a careful consideration of our right
to carry on legitimate commerce without interference from Great
Britain or any other nation engaged in war, and while our Gov-
ernment may have reason to remonstrate against the detention of
vessels or overhaulig of cargoes not justified by reasonahle
evidence, we are bound to show a corresponding regard for the
rights of those who have the exigencies of war to contend with ab
terrible cost to themselves, and to do everything we can to dis-
countenance and prevent an evasion of neutral obligations while
insisting upon our neutral rights. If there should unfortunately
he friction between the governments or a disturbance of friendly
feeling hetween the peoples, it may he quite as much due to laxity
in conniving at contraband trade under false colours on our part
as to overzeal in preventing it on the part of Great Britain. There
should be on both sides a clear and candid statement of the case
which is assumed to justify the attitude or the action of either
party. Then there may be a full understanding and it may not
ho difficult to reconcile all differences and maintain cordial rela-
tions under perplexing circumstances.

Arrangements have been come to between Great
Britain, Italy and the Netherlands, in consequence
quence of which the danger of getting contraband articles through
thoso countries to Germany and Austria has been practically re-
moved. Should similar arrangements be come to with other
European and American neutrals, the delays and annoyances
shipping has been subjected to will he greatly relieved.

Shipments for Italy in Italian steamers of goods placed on the
cmbargo list of the Italian Government and consigned to named
persons are henceforward free.

" Articles for Holland (apart from petroleum and grain, which
must be consigned to the Netherlands Government) should be con-
signed to the Netherlands Overseas Trust in order to ensure non-
interference.

Although the Italian Government considers that its embargo
against the exportation of copper is a sufficient guarantee, it has
decided to help American shippers in getting their cargoes across
the Atlantic without delay by certifying the consignments before
they leave the U.S., which will be notified to the British consul at
the port of shipment when no difficulties will be placed in the way
of delivery at Italian ports.

«The New York Times’ of 31st December remarks that whilst
most observers feel that the prescut situation will not lead to u
crisis or even to strained relations, British Government officials
have nevertheless to take into consideration the fact that ihe
recently signed peace treaty with the TUnited States gives a chanee
for delay so that if no arrangement could be come to Great Britain
could continue her present policy without molestation with re-
spect to American shipping throughout the entire year of investiga-
tion or ‘“‘cooling off’’ period. By that time it is to be hoped the
way might be ended.

Besides the American protests, Holland and the Scandinavian
countries have all filed protests chiefly against the delay to which
ships are subjected. The position of Great Britain, it must be
recollected, is particularly delicate with regard to such countries,
seeing that it is for the preservation of the rights and independence
of smaller nations that she has taken up arms. That some of these
countrios should sem aggrieved at the measures Great Britain
deems indispensable for the defeat of German policy shows how
commercialism may determine a policy absolutely in contradiction
to the real aspirations of a nation.
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GCONTRABAND DEALINGS IN COFFEE.

Previous to the war exports were frankly expanding and showed
an increase for the seven mouths, January-July, of 1,379,058 or
29 per cent.

For the five months, August-December, instead of expanding,
exports of coffec show, with the single exception of neutrals in
the Mediterranean, a shrinkage in every group, as follows:—

Aug.-Dec. Aug.-Nov.
Neutrals, North Sea ......... Decre~se 232,333 17.7% 29 9%
Neutrals, Mediterranean ...Increase *202,572 94 % 32 9%
Neutrals, N. & S. America...Decrease 301,752 10 % 12 ?{7
Allies .o Decrease 822,400 49 9 52 %

Germany, Austria & Belgium ... Dec. 2,194,954 100 % 100 %

Exports to all countries ...Decrease 3,288,867 39 % 4 %

* Inclusive of 89,578 hags exported to Turkey in Europe and Asia.

Exports to all countries for the 5 months, August-December,
posterior to the war show a net decrease of 3,288,867 bags or 39.1
per cent. compared with same period last year, of which 2,288,345
bags are accounted for by the falling off in exports to Germauny
Austria, Belgium and Turkev.

Exports to neutral countries during December were very active
amounting in all to 1.113,518 hags, as against 874,081 last year, an
increase of 27 per cent., distributed as follows:—

December

1914 1913 Ine. or Dec.
Sweden .o 169,488 25,005 +144,4%3
NOrway  vovveeeiiiiieiieienens 49,558 4,150 + 45,408
Denmark  eoveveererieeennns 3,972 2,625 + 1,347
Scandinavia ..o 223,013 31,780 +191,238
Holland ...l 84,908 190,631 -105,723
Total North Sea .............. 307,926 292,409 + 85,517
Total Mediterrancan ... 250,899 60,351 +190,548
North and South America ... 554,(93 591,321 — 36,623
Total all Neutrals ............ 1,113,518 B74,081 --239,437

Exports to hoth Norway and Sweden for December are much
ahove last year’s, whilst those to Holland continue to show a large
falling of over 50 per cent. compared with last year.

Taking Scandinavia and Holland as a whole, there was an in-
crease in exports to those destinations of 85,517 bhags, thus reduc-
ing the shortage of 307,845 hags for August-November to 222,338
for August-December.

It is a gquestion whether the increase of exports to Seandinavian
countries of 191,238 hags should be attributed to contraband trad-
ing s these countries always imported a good deal of coffee during
the winter months from Hamburg.

Exports to neutrals in the Mediterranean show an increase
in  December of 190548 bags, or 315 per cent., of
which 222,049 correspond entirely to Italy, bringing up the cx-
ports to that country to 483,731 bags for the 5 months August-
December, as against 125,093 bags last year.

Shipments to Spanish ports in December showed a shrinkage
of 2,573 hags compared with last year. Besides this no coffee was
shipped to neutral ports in the Mediterrancan in Decembher except
750 hags to Mellila (Spanish Moroceo).

Exports to neutrals in North and South A 2rica in December
show a shrinkage in the aggregate of 36,628 hags or 6.1 per cent.
md for the 5 months August-Decemher of 301,752 bags or 10 per
cent., as against that of 285,000 bags or 12 per cent, for Aug.-Nov.
Exports to the United States alone show a decrease in Decem-
ber of 36,134 bags and 301,750 or 10.3 per cent. for the 5 months
" posterior to the war, Aug.-Dec. In view of this shortage in imports
from Rrazil to U.S.A. and the fact that imports from Central

America and other producing countries are, in consequence of
financial and shipping conditions, likewise extremely hackward,
the movement, referred to elsewhere, of exports from the U.S.A. to
neutral countries would seem suggestive.

Only in the group “Neutrals in Mediterranean’’ do exports from
this country saow any ificrease at all and that only of 262,572 bags
for the 5 months August-December; against which has to be put
the 8hrinkage in other groups of 1,356,495 and of exports to enemy
countries of 2,284,500 bags in 5 months,

The actual Brazilian crop is known to be short and it is
natural to suppose that merchants everywhere would be anxious to
stoek up against the contingency of a rise.

By no possibility could neutral countries have succeeded in making
good the shortage in German supplies without trenching heavily
on their own stock and risking a very heavy rise of prices to re-
place them.

Ior the moment Germany is fairly well supplied with coffees
in virtue of its purchase of 1,700,000 bhags of “Valorisation”
coftees at Hamburg and Antwerp belonging to tue S. Paulo Gov-
ernment, which reduced the shortage at close of December for
Germany, Austria and Belgium, not to mention Turkey, from
2,1u4,954 to 495,000 bags, most likely provided for out of invisible
suppiies., But as soun as tius source is exhausted, as iv will inevit-
ably he within 3 months at most, Germany Austria and Turkey will
have to either depend entirely on centraband through neutral
countries, or do without coffee altogether!

In view of the tremendous falling off of exports to Germany,
Austria and Turkey and the hopelessness of tnew hemg supplied
by contraband deaungs with neuuwrals, we are entirely at a loss
to understand on what the pretension that German consumption
of our coftees will not sutrer can be founded.

Without valorisation coffees, Germany and Austria to end of
December wowd have heen nearly 2,000,000 bags of coftee short,
even crediting tuose countries with all the increase in exports to
Meualterranean.

Exports to Allied countries and colonies for December show a
shrinkage of 176,965 hags, of which 191,76 bags are accounted for
by famng of exporis to Lrance and Aigiers, waust exporls 1o
Great buitain and Colonies show a decrease of 18,365 bags, but
Iigype an increase of 3,250 bags compared with last year, Morocco,
Iussia and Tums likewise showed some failling otf.

There were no exports to cnemy countries in December, thus
bringing up the shortage for Germany, Beigium and Austria for
the & months, August-December, to 2,194,954 compared with last
year or inclusive of Turkey in Europe and Asia to 2,484,332 bags.

GERMAN NOTE CIRCULATION AGAINST GOLD IN

HOARDING.

The true financial situation in Germany, says “The Wall
Street Journal,”” since the outbreak of war has been the subject
of much speculation and no little concern to bankers and econo-
mists outside of that country. Owing to the more or less isolated
position of Germany at the present time and the military necessity
of censoring all news which is not favourable to the nation, it
has been impossible for outsiders to arrive at any satisfactory
and reliable understanding of what is taking place in financial
cireles. From time to time the condition of the Reichsbank, for
instance, has been published showing a persistent increase in gold
holdings, while at the same time there has heen an unprecedented
addition to the circulation. How the Reichsbank could increase
its gold to the extent indicated and how far the enormous note
circulation could be justified from an economic standpoint are
questions which have puzzled many bankers over here.

At last some explanation is vouchsafed for the course pursued
by the Reichshank. Tt appeurs that, of the additional circulation,
half has heen issued against gold in hoarding in the country. This
is a novel theory for arriving at a basis for note circulation, and
does not help to reassure those who entertain some misgivings as
to the financial situation -in Germany should the fortunes of war
go against her.
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The explanation in question is contained in a circular under
date of November sent out by the Norddeutsche Bank of Hamburg,
an institution affiliated with the Deutsche Bank, of which ihe
following is a translation:

“German exchange has declined up to the present to a dis-
count of 3 per cent. and over. 1In the enemjes’ countries, this cir-
cumstarice is regavded as a serious financial condition and attempts
have been made to cast distrust upon the German gold standard.

“The truth is, the incident is quite natural and the German
gold basis is in no way endangered. The German balance of trades
is in normal times adverse, like those of all creditor nations. it
is equalised by the favourable invisible balance; that is, the excess
claims which Germany receives from foreign countries in the wdy
of interest, freight, commission, etc., on capital investments.
Remittance of funds derived from these investments is checked
in large measure just now, because of existing circumstances, and
the funds are, thercfore, accumulating abroad.

“At the same time curreni exports have been disturbed he-
cause payments abroad are to some exteut suspended. Under or-
dinary conditions this indebtedness would be regulated through
gold exports and higher discount rates. But Germany voluntarily
foregoes the application of both these measures for the present.

“In connection with the gold situation, the position of the
Reichsbank since the outhreak of war has not been impaired. On
the contrary, the geld holdings have iucreased from 1,528,000,500
marks to 1,858,000,600 marks, or an increase of 330,000,000,000
marks.

There should be in circulation in Germany at least another
1.500,000,000 marks in gold, which is now being hoarded. To take
its place, notes and treasury bills have been substituted and put
into circulation until the gold makes its appearance again after
the close of the war.

“The increased paper currency which has been created in
Germany on acconnt of the war up to the present, is as follows:—

Marks
Loan Notes ..ooviiiiiiiiiiiii e 1,100,000,000
Increased circulation of the Reichshank as compared
with normal times .............. e, [T 2,000,000,000
3,100,000,000

Offsetting hoarded gold ............cocccoiiiiiiiiiiinn. 1,500,000,0600

1,600,000,000

“This 1,600,000,000 marks has heen isued undoubtedly against
collateral of exceptional security, with a wide margin.

“The increase of this 1,600,000,000 marks, to take the place
of other kinds of money eredits which are largely unavailable
during war times and to stabilize cash transactions, the volume of
which has been very greatly increased, caunot hut be regarded as
remarkably small.”’

THE PATRIOTIC LEAGUE OF BRITONS OVERSEAS.

Patron: His Majesty The King.

Chairman: Rt Hon, Earl Selborne, P.C'., K.G., G.C.M.G.

Vice-Chairman: Lord Aldenban,

Central Committee: Sir Charles Addis, Sir R. Balfour, Bart.,
M.P.; J. A. Beaton, Esq. ; Admiral Lord Charles Beresford, G.C.B.,
G.C.V.0.,, M.P.; A. A. Booth, Esq. ; Charles Bright, Esq.,.R.S.E. ;
Sir Arthur Chapman, Rt. Hon. Earl Curzon of Kedleston, P.C.,
G.C.8.L, G.CLE.; G. B. Dodwell, Esq.; Rt. Hon. Sir H. M.
Durand, P.C., G.C.M.G.. K.C8.1, K.C.I.E.; Alexauder Finn,
Esq.; Admiral The Hon. Sir E. R. Fremantle, G.C.B., C.M.G.;
Sir W. H. Haggard, K.C.M.G., C.B.; Sir Robert Harvey, M.I.C.I%,
Sir R. J, Kennedy, K.C.M.G., D.I..; R. de B. M. Layard, Bsq.
C.M.G.; Rt. Hon. Sir Gerrard B, Lowther, Bart., P.C., G.C.M.U
C.B.; Rt. Hon. Sir Claude M. MacDonald, P.C,, G.C.M.G.,
G.C.v.0., K.C.B.; Rt. Hon. Viscount Milner, r.c, G.C.B,
G.C.M.G.; J. G. Pettit, Esq.; Charles V. Sale, Bsq.; Siv C. J.
Tarring; Lt.-Col. Sir Henry L. Trotter, R.E, K.C.M.G., C.B.;
Sir Pelham I.. Warren, X.C.M.G.; Sir Hiram S. Wilkinson,

;
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Hon. Treasurer: Lord Aldenham.

Joint Hon. Secrotaries: ¥. W. Hayne, Leq. and W. Maxwell
Lyte. Esq. -

Bankers: Bank of England.

Auditors: Prico, Waterhouse & Co.

Central Office: #0 Bishopsgate, London, E.C. Telephone No.:
9574 London Wall. Cable Address during the War: “Patriotic
League 80 Bishopsgate London. Cuode: A.B.C. 5th Edition.

The idea of the Patriotic League of Britons Ovreseas
originated among a number of British subjects residing outside the
Empire who have heen moved by a fecling of intense loyalty to the
Motherland and a desire to lielp her in her time of need. ’

This feeling was intensified Iy the splendid patriotism of the
British Dominions Overseas and Dependencices who have presented
hattleships and sent armed contingents to the hattle line.

The value of this assistance cannot be over-estimated. The
British Empire is engaged in the greatest war in its history and
requires the support of every loyal son and daughter throughout
the world.

In this connection it has heen pointed out that there are over
threc million British subjects residing outside His

Majesty’s
Dominions.

Many of them have come home to serve with the
colours but it s ehviowsly impossible for the vast majority whose
desire to take their part in the defeice of the Empire is no less
keen.

It has heen suggested by some of them that a central body in
London is wanted to liuk up the various British communities
scattered throughout the world in order that they may help in the
most effective way possible.

This League has, therefore. been formed with the object of
uniting cur widely dispersed compatriots. and enabling them to
take joint and concerted active at this crisis, Membership of the
League is purely voluntary, hut it is hoped that every patriotic
Jriton residing outside the Empire will join.

It is proposed that ihe wembers of this League shall present
an addition to the armed forces of the Crown, and it has heen
agreed that the most suitable gift would be a warship. The Ad-
miralty have been approached and have consented to apply the
money subscribed by members of this League to one of the larger
ships now under construction or to making “an addition 10 a class
of cruisers mrost useful in seas abroad,” according to the amount
received,

No limit has heen placed to the amount which may be sub-
seribed by individual members of the League for this purpose. 1t
is hoped, however, that this League will continue to exist as a per-
manent voluniary organization, through which Britons overseas
will he able to contribute regularly and systematically towards
the cost of the defence of the kmpire. After the war, the scale
of contributions, which it is suggested should not esceed £1 per
annum, will be settled by local committees and the money will be
devoted to the upkeep of a cruiser or some definite object which
will be unmistakably identified with the patriotism and loyalty
of Britons resident outside the King's Dominons.

Branches of the League will be formed in every country in the
world outside the British Empire.

Minutes of a meeting held at the offices of the London and
Brazilian Bank, Limited, Rio de Jaueiro. at 3 o'clock on Wednes-
day, the 27th day of January, 1915, fur the purposce of discussing
the establishment of a Branch in this city of the Patriotic League
of Britons Overseas in accordance with the foregoing circular. The
fillowing were present:—>Messrs. Hugh Vullen, J. Arthur Cross,
L. D. Mathieson, J. P, Wileman, H. Savile, A. E. Ridgway, G.
T. Barnes Martin, Thos. G. Geddes, C. L. Coxwell, H. E. Hime,
C. D. Simmons, W. 8. Robertson, A. Mackenzie. (. Cruickshank,
David MeNeil, H. O. Robinson, H. E. Gwyther, Frank W. 7.
Dennis, F. S. Pryor, James Ross. A. ff. Bellars,

Mr. Pryor explained the purpose of the mecting, whereupon
it was agreed by all present that a Branch of the Patriotie
League of Britons Overseas should be formed in this City and
that a Boavrd and Committec of same be and is hereby constituted.

It was proposed by Mr. Pryor that the Venerable The Arch-
deacon Oswald Blogg be requested to take the position of Hon.
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Chairman, Mr. C. D. Simmons that of Hon., Treasurer and Mr.
A ff. Bellairs as Hon. Secretary. These proposals were seconded
unanimously, Mr. C. D. Simmons, however, heing unable to ac-
cept, proposed instead that Mr. I°. 8. Pryor act as Hon. Treasuray,
to which this gentleman consented and the appointment was
seconded nem. con.

In suggesting the names of various residents for the Com-
mittee, Mr. Pryor pointed out that were it possible, having regard
to the Imperial spirit of the League, it would he fitting to invite
gentleen hailing from the British Overseas Dominions to act.
With tlus view it was agreed that Mr. W. H, Troop as a Canadian
and Mr. L. M. Shearer as an Australian, be asked to act upon the
Commitice. The foliowing have also consented to act on the Com-
mittee:—Messrs. D. MeNeil, J. A, Cross, F. W, P. Dennis, C. D.
Simmons and H. Pullen, whilst the Hon. Secretary was empowerad
to write and request Messrs. C. H. Craig, H. J. Hands and F.
Burrows also to join the Committec,

It was unanimously agreed by all pres.nt that the Commitiee
wore at liberty to add vo their membership.

As to the guiding principles of this Branch of the League, it
was pointed out by Ar. 8. W, Robertson that the ifues faid down
in the foregoing ciicular should he followed out; such was the
prevailing idea of those present, to which no objections were raised.

The guastion was discussed as to whether or not persons other
than Britons shouid be allowed to donate towards the cost of the
hattlesh.p, but the subject was discussed without any definite ve-
sult. Mr. Pryor ihen placed on record the fact that he had received
an offer from Mr. I'. W, . Deunis (w: 0 was present) of £100 (oue
hundred pounds) towards the cost ¢f a battleship, as referred to
in the prospectus, providing nine other persons would each con-
tribute a similar sum to this Branch for a similar purpose, (No
time limit was mentionoed.)

Mr. Wileman, who was also present, kindly offered to do any
privti..g for this Branch of the League free of charge.

All present arranged to provide ilie Committee with lists of
names of those Brilons engaged by or with themselves, so as to
cnable the cowmittee, as far as pussinle, to circularise individually
cvery Briton in the vicinity.

Since tie ueeting, Mr. I, W, P. Dennis, we hear, has with-

drawn his conditional proposal and handed a cheque unconditionally
to the Hon, Treusurer for £100.  Oh, si sic omnes!

The sum of £84—14 s., the product of the sale of Dr. Fran-
cisco de Castro’s “Cartas da Guerra” has been remitted by H.B.M.
Consul to the Prince of Wales’” Fund.

COFFEE

Santos, January 30th, 1915.

The coffee market ruled steady during the past weelk, in spite
of little or no assistance on the part of consuming countries, in
fact, New York eased off and by Thursday fell to the lowest point
reached during the month, hut reacted a trifle the day after,

In consequence of the lack of steamer room, uncertainty as
vegards sailing and freight rates, very few transactions were
withal cffected. The freight rate to New York is practically $1.00
and 5 per cent. per bag, with prospects of going higher still. TFor
wheat from Buenos Aircs to Sw.den, we hLear that £5 has been
paid per ton, and most 1il ely not much less to England. Under
such circumstances and with scarcely any British freight carriers
offering from Brazil, the difficultics in the way of regular ship-
ments to the States do not seem ! " ly to be removed yet awhile.
On the other hand, clearances to th. States have been fairly liberal
during the current month, amount” ¢ to nearly 600,000 bags,
whilst threc steamers are still load . .

Kurope showed better buying disposition during the last fow
days, but it has hecome more difficult to find the qualities wanted,
a5 the domand is almost exclusively for good rousting qualities, with

the exception. perhaps, of Havre, where lower grades also find a
good outlet.

A large percentage of actual arrivals come from the southern
Minas disiricts, which prodnce an excellent quality, but generally
defective roasting, seeing that owing to the altitude at which
these coffees grow, the ripening is most uneven. Normally Ham-
hurg would buy these goods for handpicking after roasting ; now
they must find an outlet elsewhere, probably in Holland.

Receipts are lighter and will show further decrease next month ;
the Mogyrana has been the chief supplier lately, arrivals from the
Paulista railway having commenced to fall off.

Shipments were very liberal, in fact the heaviest for the whole
year, with about 1,250,000 bags. The stock shows a decrease of
about 150,000 bags for the month and will decrease more rapidly
from now onwards.

News from the interior is bare of interest ; the rainfall has been
lighter, whilst the temperature rose considerably. There are the
usual reports about premature ripening we are accustomed to every
year and although we do not wish to gainsay them, we doubt if
planters will in any case begin piclking before the usual time, as
much on account of the disorganisation that such untimely work al-
ways causes as on account of the enhanced cost. The fact that many
planters are obliged about this time to make their annual credit
arrangements in all probability explains the reports of the crop
being premature, intended to induce commissarios to loosen their
purse-strings earlier than usual.

The coffee crop of the Dutch East Indies is estimated for
1915 at 650,000 bags, of which 450,000 robusta, as against 778,500
for 1914, of which 549,000 robusta and 1913 of 572,000 of which
greater part of Java scems to have been particularly severe on
robusta and brought development to a stop.

Most if not all shipments of coffee to Holland are now financed
inHolland itself by means of drafts in English currency payable at
sight, English bankers not being made use of in these transactions.

The Scandinavian countries largely use Hamburg credits, the
drafts heing made out in Germany currency.

A certain amount of drafts for Italian account are financed in
5. Paulo, whilst Havre exclusively uses English bankers’ credits.

New York and New Orleans give reimbursement both on London
and New York.

Worse than the delays over contraband are those caused at
some ports, especially Havre, by military cxigencies, A steamer
bound for that port with coffee having been lately held up waitiug
a herth for 40 days!

The Drought in Java. The anxiety with regard to the coffee
and other crops in Java has been allayed. A telegram, dated
26th November stating that after a drought since the beginning of
June in the eastern part of the island, rain has at last fallen and
the drought, apparently, been broken.

The New York “Commercial,” of 14th December says:—
“Quite some ill feeling prevails in the coffee trade at present.
This is attributed to the reports published recently telling of
the destruction of 600,000 bages of coffee lield in a warehouse
in Brooklyn on orders of the New York Health authorities.
Where the particular 1ub comes in, was the statement that a
large wholesale coffee concern of New York with a warehouse
in Brooklyn was the owner of the goods. This impression has
led the country to helieve that some one of the responsible con-
cerns here was trying to work off a lot of damaged coffee on
them. This particular cargo of coffec was in the hold of the
steamship ‘““Matapan,’”’ which was sunk in the Ambrose Chaun-
nel some time ago after being rammed by another steamship.
The coffece was removed and ordered dostroyed, but some in-
surance brokers put in an application to hold the coffee. A firm
in this city acted as agents and at no time was uny purchase
made, Tinally through a legsl course the Board of Health bad
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the coffee destroyed, claiming it unfit for use. None of the well-
known coffee concerns had anything to do with the deal and just
why this false impression was allowed to get out is a mystery.

Coffee for Europe to U.S. The New York coffee trade was
much interested to learn that upwards of 100,000 bags of coffec
have arrived here for transhipment to European ports. The coffec
comes from Brazilian points. Brokers called attention to what
they termed the ‘freak’ character of such a shipment. Ordinarily
Brazil never dreams of shipping coffee to Europe by way of New
York. Exports are made direct and many thousands of miles ave
saved in transit. This exception, the first of such importance to
the knowledge of the trade, is due to the demoralised céndition of
trans-Atlantic transportation from South America to Europe as the
result of the war.

The coffee which is to be forwarded from here will have to go
in fresh bottoms, as the vessel which brought it to New York is
not a trans-Atlantic liner. Up to last evening no ship had been
found available for this cargo and there seemed to be doubt whether
arrangements could be made for some time,

It is helieved in the New York coffee trade that the coffee in
question has been purchased by the French Government for tis
troops 2t the front. All of the belligerents in the present war
have adopted the practice of keeping their fighting men liherally
supplied with hot coffee.

Freight Rates. No alteration since 23. Jaunuary.

Cofiee Market

ENTRIES.

IN BAGS OF 60 KILOS.

COFFEE SAILED.

During the week ending January 28th, 1915, was consigned to

the following destinations:

IN BAGS OF 60 KILOS.

| EUROPK &. | : ‘UTAL |
PORTS ";;1,‘:: MEDITER= COAST ","”5“ | car ! oTHER Igﬁf‘l cror
4 i RANRAN l IXATKI PORTS | wrEx |™ Dare
! | —‘: i 1
. ! |
Rio.......| 28,8%5! £3.510 8,678 — - — 121,053¢ 1.552 333
Santos... | 134, (135i 26,141 -_— i 1,94 d - —_ ‘ 162 l;;i 5 g;ﬁ,l}ii
) i
| T ]
1914,1915 | 163 910; 109,641 8,078 ‘.,9(53! — ! — | 283.1927 088 377
1913/1914 32(5.7.5{i 215 568| 5,383) 2739, — | - ‘ 580,44«1i10.1"0‘.),847
{ i

VALUE OF COFFEE GLEARED FOR FOREIGCN PORTS.

DURING THE WEEK ENDING JANUARY 28th, 1915

IN BAGS OF 60 KILOS.

1
Jan, 28

Jan. ..1 Jan. 28 Jan. 21

i Crop o Jun, 28

hags Es £ ! Baus &
RiOuesssrtionuane. .| 112375 175542 140963 1 410.221) 2.338,1%5
SANOS. v uvirs wea s | 162130 316.018° 3156 66~.461 144111 974 403
Total 1914/1915.. 274,514] Bausuu, 419 278~ £09.424 6 951.263'13 332578

|
1
do 1918/1011, | '75.061i 210,046, 1.057.828 607.399 10. ll‘.lT!;ZQ 621,992

COFFEE LOADED (EMBARQUES).

IN BAGS OF 60 KILOS.

| FOR TiE CRUP TO

’ ) DURIN® WEER ENDED
FOR THE WEEK ENDED , FOR THE& CROP TO . —
| [
RIO 1 ' 1915 ¢ 196 . 13H4 19:5 1414
Jan., 28 | Jan. 21 | Jan. 29 Jan. 28 Jan. aun. o an. @ . J 2 o
1015 f 1614 w974 ’ 1915 1914 Jan, 28 Jan. 21 Jan. | 4dan. 28 Jau. :8
1 PR _———
Central and Leopnld nu | ‘ ! -
RY. cvievenes cerere 71,767 51.758 39 439 1.46y.3u3 1,791.814 Rio ., 111,188 67,26 64.¢49 1.710.20¢
. 1.349 1.44’1i 1 562 26.887 41,354 5,009 4,305 2475 203.079
C- astwise, discharged .. 1 686 208 4, Zﬁd‘ 28.3.7 59 .53v - - = —_
Total. . 852 5 567 1.592.008 & transit ... 1Mw197 7177 67.624| 1 643,481 1 91325
Transferido from R 4.8 B3.413  da. 3'3| 1.024.567) .85 SN0 wevareesrnnns et nnnn ©ougiM2 2IR3i4 215,23k|5.57T 460 S 431373
Nictheroy ...... 2.169 1,262 1.683 22 170 45.588 U — _— -
. . Rio & Fantos......... © 405339 350,083 282 852 50 841 10 5a7.605
Net Entrics at Rio......; 72 683| 52,151  43.6 T T S '
Nicthoroy from Rio & ‘
Leopoldina.......... 8.844 9 016 5.818 148.289 212,583 ——
Total Rio, including o _
Nietheroy & transit. 81.527 6!.167 49443 1.085 636 2,060,803 £12N STOCKS.
Total Suntos: 250,407 288806 132.b14  7.332.535 0262554 FOREICN § s
| - .
. A ¢ 0 I .
Total Rio & Sanls.| 871.034 819.973] 182 057, 0.028 171) 11.332 447 IN BAGS OF 60 KILOS
Jan, {1915, Jan.[1913. Jan./1914.
Inited St s 4. 1.3 0,600 — 1.193.002
}i:\‘l';‘c;....“.t.e-s..l.).o.l.?.... 1.842 0v0 1.862.000 2 553 006
Both.e.oves oo 3.142.000 1.862.000 3.74§ 00
The coast arrivals for the week ended Jan. 281, 18,5, we.c from i— Deliveries United <tales 105 000 — 142.000
Visible Supnly at United .
CaravellaS. oo uuusrseessssreseeasioniainnnnsnerersessis . LI SUUES 0. vasnness 1.857.000 - 1.697.060
PHIMAC, vt veieenniiionieiosietiniieiaisinessininnenes . 516
Tolal.e sreeniaranarnrnenrconiacines 1,086

The totul entries by e differcnl §. Daulo Railways for the Crop to Jan, 2310, 1915
were as follows ;

Per Remiining
PasL Sorocsbana Tolal at Total at  at
Jundishy and olhiers &, Paule Sant 8 N, Paulo
01141915 0.0'9 804 1 118,060 ¥.137.878 .382.530 -
1918.1914 7.808.325 1,378,906 0,247,231 9.202.504 -

SALES OF COFFEE.

DURING THE WEEK ENDING JANUARY 2fih, 1915

Jan. 281915 Jun. 21 1915 Jan, 2041014

Riouisinais veivenensiinniees 65,450 40 L84 r{n:_)d‘
BANLOS. s v v e 102,464 135.071 _2;?:(_‘»
Totalessersrverrervinses 108, 823 181,155 134.266
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OUR OWN STOCK. 23--A. PONTY—Havre Louis Boher & Co. ...... 12,000
Ditto— N . Me. K. Schmidt & Co. 12,000 i
IN BAGS OF 60 KILOS. . . Ditto— Pinheiro & Yadeira.. 4,120 28,120 P
RIO ck  on Jna. 2Is, 1914 ... . .. . el .aees ° ' 202 413
S e e wed T, ssn, 115, T 72 683 26-HBIBERGEN—New Orleans ... Ornstein & €O o 11,000
© o 108 Ditto— - Theodor Wille & Co.... 5750 )
. 27319 Ditto— . Castro silva & Co 8,000 :
Loaded «<Embarques», for the week Jan 28th, 1913.... __111_]&8 Ditto— ” 1\1‘0. K.‘ Sehmidt & Co 2"500 .
STOCK IN RIO ON Jan. 28th, 1915.......ccuvens 163.9u8 Ditto— . Stolle Emerson & Co. 1,375
Stock at Nictheroy anu Porte va Madama on Ditto— Hard Rand & Co. ......... 250 28,876
» Jan. 21st 1915, ..., . gg %g% _ -
+ Alical on Jan. 21st, 1 5. . . e
Eatries al Nicthervy pius tgwl embar ques inclu- 2%6—K. MARGARFTA—Stockholm -« Mec. X. Schmidt & GCo.... 4,500 ‘
ding transites...... 128.041 Ditto— ., . Ornstein & Co.- 1,500 e
TR . ‘Ditto— Pinto & Co. 1,000
L Ditto— ., Aurusto Lewin
Deduct : embarques at Nictheroy, Porto da Ma- : Ditto— ” Theodor Wille & Co... 250
“ dsma and Viauns and sailings during the .. o Ditto—Drontheim . Theodor Wille & Co....
week Jan, 28th, 1915. ... . .0civenticiiiiaans 129.597 Ditto— W e . BEugen Urban & Co
STOCK IN NICTHEROY AND AFLOAT ON Jan 28th 1913 134.342 Ditto—Sundswall Ornstein & Co.

Ditto—Gothemburg
Ditto—Gefle ...

Theodor Wille

STOCK IN Ist and 2ud HANDS and THOSE AT NI THEROY Ornstein & Co

and AFLOAT ON Jan 28th 1910...e0ieeeeen Yo 298,200 o0— . i .
SANTOS Stock ou Jun 21st, 191d. 1.860. 06 Dittor mstead e Urhan e G 50
Eniries for week enued Jnn 28111 1916 _2‘1& Bltto—]\Chrlstlama. Mc. K. Schmidt & Co. 1,000
2.150 673 itto—Malmo Eugen Urban & Co ... 750
Lioaded (embarques) duriug same week.. .. V87..4 itto— " Theodor Wille & Co 250
(embarques) durvg sam 287,42 Ditt
. STOCK IN SANTOS ON Jan 28 h. 1915... g;ttg:gt);}gf&agen (I%:)I‘rl)itr?on Sﬁlho?a?m & Co. ,500
Stock in Rio and Santos on Jun 28th 146, - G Ditto—Ornskoldswick Ornstein & Co . 500
(io o? o:l :Ijall:l 222)551 :3’% o g‘):'g ;;g ggtto—Sadgrl_]am ..... Ornstein & Co .. 250
B Et wes .2 itto—Christiansund . Hard, Rand & Co 200 20,200
COFFEE PRICE GURRENT. Total overseas ... = 112,375
DURING THE WEEK ENDING JANUARY 2t 1915 nuo23—JAGUARIBE—Maranhao Theodor Wille & Co.. 5%
- - gl_zzo—Macelé Theodor Wille & Co... 155
1. L ‘ , 1tto— s Sequeira. & Co ceeooeeen.n 130
Jg},‘- J"g;); Jan. -Té‘!‘- Jz{" Jg? aves Ditto—Pars Thendor Wille & Co.. 100 :
~ o4 6 f rage. Ditto— ,, Zenha Ramos & Co ...... 20
Dltto—FmtAlezq Theodor Wille & Co... 60 1,060
RIO—
Market N. 6 10 kilos 4.562 _ — | 4.698 _ [ 24—ITAUBA—Porto Alegr Stolle Emerson & Co.... 650 3
; it 5 ’ Ditto— ., Castro Silva & Co. ...... 300 - Iy
4.630( 4 698 4 698! 4.76 4.698! 4.698| 4.681 ‘ L k:
» N, 7 4.990 ST 4a8 — - Ditto— Theodor Wille & Co.. 200 4
' 4398 4.426| 4.426| 492, 4426 4420 4462 Iﬁl:to —Rio Grande Me. K. gckl;mul; % Co-. ;gg B
s N, 8 4, 17 - — 4 153 — ! — — itto— “ Fugen rban & Co ...
‘ X9 4085 41331 4 153 1994 4153 4 153 4.196 ]I))ltto—P X gilsltlroESilva, & Coc ...... Zgg E
» N. 3.735 — 3.851 — - - itto—Pclotas Stolle Emerson & Co.... i
SANTOS 3.813, 3 881 3,887 3.949| 3.881; 3.881] 3.t64 Ditto— ” Ornstein & Co ............ 50 1.780 ‘
». LN — N
Sugerior per 10 kilos. .. 4.500] 4.900| 4.800! 4.700| 4.700' 4 700| 4.766 20—1TAPURA—Pernambuco ......... Fugen Urban & Co e T 150 :
G00d  Verage..........|  3.500] 4.000 4.970| 3.700| 3.700 3.760! 3.995 P :
V- . 25—1TAPEMA—Porto Alegre Mec. K. Schmidt &“’%‘C"or §
N. YORK, per b Ditto— Stolle Emerson & Co... 100
v - Ditto—Pelotas Ornstein & Co e 85 |
i - s - - - — | 78 Ditto— Stolle Emerson & Co... 80 :
— | 758 - - — | 7.03 Ditto— Pinheiro & Ladeira .. 75 ;
4 5 Ditto— Me. XK. Schmidt & Co- 50 i
633 6 47 - 6.31 6.22 6 23] 6.31 . 3 Y I
6 40|  8.61 —_ 8 4o 640, 42| 648 D1tto—}ho "Grande Me. K. Schmidt & Co. 25 765 !
737 7.51 7.4 ' 301 7.4 7.33
e S B 25—1TAPOAN—Porto A]egre ......... Castro 8ilva & Co 600
Ditto— . .. Sequeira & Co ... 30
Dltto—PeIotas Me. K. Schmidt & Co. 295
Ditto— Roberto Schoenn & Co. 60
: MANIFESTS OF COFFEE. Ditto—Rio Granie Ornstein & Co ... 140 1.055 |
' RIO DE JANEIRO. 2%6—PARA—Pard gugen Urban & Co ... 940
. . - — ” rnstei . C 615
Tor the week ending Janunary 28th, 1915, B:EE?,_ " Ri,'{,i,t‘;‘ Sﬁ“hoefm & Co. 530
A-MONUSERRATTeneriffe Rariman & 0 6 g Ditor hio® Roberto Sehoer: §°c;;' i
Ditto— Castro Silva & Co 350 — »
Ditto—Vigo Castro Silva & Co 350 gltéo“ g;ﬂs?‘-elél % CI?r.tm igg
Ditto—Gij Eugen Urban & Co. .. 125 1,075 o~ =« neredo oTio
Jon 8 rhan & Co - Ditto—Maranhdo %rnstemU&,l; Co ... 122
Ditto— . ugen Urban & Co ..
.. 8D, S({FHIA—Stockholm ]C\)[rnsf{eil% }‘% C(lzt o g,ggg Ditto—Fortaleza Ornstein & Co ... 130 3,315
: itto— "~ . c. K. S8chmidt & Co. i
D - Ditto— Pinto Oo. ... 750
Ditto—  + m{lm‘ %un?l & Co. 500 26—ITAPUCY—Imbituba o Lage Irmao & Co-........ — 50
Ditto— $. Bmerson & Co 125 :
Ditto—Ohristiania ]%ch. K S?]hmidt & Co- 26—ITATIBA—Porto Alegre Eugen Urban & Co ... 300
Ditto— ugen U‘l ban & Co. ... 750 Ditto—Rio Grande Castro 8ilva & Co ... 110
B:%tg—« » %iol:ttgn&l\lézgnw & Co. gg?) Ditto—Pelotas gélsltlm I."Sﬂva. & Goé - g(; 283
— X QRIS itto— Stolle Lmerson & Co...
Duto—Gothembmg Me. K. Schmidt & Co.... 2,000 bitto "
Ditto—~ " Theodor Wille & Co... 2,000 .
Ditto— " Eiebold & Co. . 871 27--ITAPUITY—Pernambuco  ......... T.onis Boher & Co ... — 20
Ditto— ., uiz Campos 5 e
Ditto—Malmo Bauch & Co. . 1,470 . _
W _ Ditto— 5 Ornstein & Co. 11950 Total coastwise ... 8,678
, Ditto— Tugen Urban & Co 1,000
Ditto—Sundswall Ornstein & Co... 730
Ditto—Bergen Castro Silva & . 750 e
Ditto— Me. K. Schmidt & Go. 10 BANTOS.
Ditto—Hundswall Ornstein & Co. .. 780 .
Bltto—Norkopmg rﬂhm%’rsvgmea & Cg... 530 For the weck ending January 28th, 1915.
itto— o ¢. K, Schmidt & Co. 250
Ditto—Orehro Ornstein & Co. ... 1,000 " —Ra . in. Pr 0
Bt g, A ~SBAANA—Hordeans G Prado Quaver ... 200
Ditto—Gefle Ornstein & Oo. . “Ditto— R. Alves Toledo & Co... 1,500
Ditto— Pinto & Co. ... Ditto— .

Ornmtein_ & on: I Ditto—Lishon
Me. K. Schmidt & Co. 250 Ditto— «
Theodor Wille, & Co... 250

Eugen Urban & Co. ... 250 34,106 20—GARIBALDI—B. Aires ... wer Eugen Urban & Co ... — 500

Société T. Bresilienne. 1
F. L. Noguéira .
J. J. Thornton ..,

o i i Ditto—Soderhawn
: v Ditto—Qrnskolwick

! Ditto-~Drontheim

. P Ditto—Qarlstrom
Ditto—Dramen

5,276
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20-HOLLANDIA—Amsterdam ...

Ditto— .
Ditto— .,
Ditto— -
Ditto— ..
Ditto— “
Ditto—
Ditto—
Ditto—

20—MONTSERRAT—Santander
Ditto— . .
Ditto—Vigo
Ditto—Avilez ..
Ditto—S. Sebastian
Ditto—Gijon
Ditto— ,,

20—T. DI SAVOIA—B. Aires ...

Ditto— .,
Ditto— .
Ditto—
Ditto—Genoa
Ditto— ,,

23—-CAMOENS—N. Orleans

Ditto— . .
Ditto—~
Ditto— m
Ditto—
Ditto— .,
Ditto— .,
Ditto— .,
Ditto— .,

33-ROYAL SCEPTRE—New York.

Ditto— n .
Ditto— .. .
Ditto— ..
Ditto— .
Ditto— »”»
Ditto— .,
Ditto— “

Analysis for the week ending

Per DESTINATIINS.

United States 162.910
Sweden - 44,105
Franece 33,371
Holland 19,000
Norway 9.700
Spain ... 2,940
South America 1,963
Denmark §00
Portugal 25

274.514
Coastwise 8,678

283,192

Gia. Prado Chaves ... 5,500
Leon Israel & Bros
Ed. Johnston & Co ..
G. Trinks

Theodor Wil

Levy & Co 1,000
Leme Ferrei . 1,000
Naumann Gepp & Co... 500
Hard, Rand & Co. ... 500 19,000
Hard, Rand & Co ... 500

Naumann Gepp & Co. 375
Dr. A. de Castro Prado 400
Eugen Urban & Co .. 250
J. Tomaselli & Co. ..... 200

Hard, Rand & Co . 125
A. Ribas ... 15 1,865
Freitas L. Nogueira ... 500
G. Trinks ... 450

R. Alves Toledo & Co. 300

Leite & Santos 108
Hard, Rand & Co o101
Nino Paganeti ... 2 1,463

Bd. Johnston & Co ..
Naumann Gepp & Co.
Société . F. Bresilienne. 6,366

Hard, Band & Co ... 5,300
Leon Israel & Bros .. 5.000
M. Wright & Co. ........ 2,309
Stolle Emerson & Co... 2,000
J. Avon & Co

Thecdor Wille & Co... 1,000 40,975

Cia. Prado Chaves ... 25,000
Ed. Johnston & Co ...... 20,000
Naumann Gepp & Co. 17,500
R. Alves Toledo & Co. 10,000
Société F. Bresilienne... 6,560
M. Wright & Co. 5.000
Levy & Co 5,000
Whitaker Brotero & C. 4,006 93,060

Total overseas ... — 162,139

28th January was as follows:—

PER SHIPPERS.

German and Austrians.. 69,118
British .
Brazilian
Doubtful
American
French
Swedish
Italian
274,514
Coastwise ., 8,678
283,192

PER SHIPPING COMPANIES.

American
Swedish
British
French
Brazilian
Duteh ...
Spanish
Ttalian

Coastwise ...

Of the 69.118 hags shipped by

93,060
54,305
40,975
33,396
28,875
19,000
2.940
1,953
8.678
274,514
283,192

Germans. 33,090 were to Norway

and Sweden, as against only 20.705 hy all other nationalities,

MONEY

Rio

de Janeiro, 30th January, 1915

Clesing Rates were as follows:—

90 days’ Bank Commercial Sovs.

Satwrday, 23rd January ..........
Monday, 25th January .... .
Tuesday, 26th January ..
Wednesday, 27th January .
Thursday, 28th January ..
Friday, 29th January .............. .
Saturday, 30th January ............

13 11-16 13 27-32  17§500
13 5-8 13 11-16  17$a00
13% 13 7-8 17400
13 1116 13 13-16  17§400
13 9-16 13 11-16 178500
13 11-16 13 1316 178500

Holiday

Latest Quotations, January 29th:—

4 per cent., 1889 ... 55 44
Funding 5 per cent., 1898 ... 99 ’ 99 )
Funding, 1914 ... 78 —
1910 4 por cent. ... 55 T4
S. Paulo, 1888 ... 92 97
S. Paulo, 1913 88 93
Leopoldina stock ... . .. 354 71
8. Paulo Railway, Ordinary ..... .. 198 238
Traetion Ordinary .............. .. 588 92
Brazil Railway ............. . 8 33
Dumont Coffee Co., Litd. .................... Ry 958
Consols  ...oovvoii e 6815 73 916

Federal Apolices or 5 per cent. Int. Bonds 8058
Gold Vales .....o.coooiiiiieeeaninen 1zd.

Ninety days’ rate on London opened on Monday, 25th, at
13 5-8d. and after rising to 13%d. on Tuesday, closed on Friday
at 13 11-16d.( Saturday being a holiday), the same rate as the
previous Saturday, N

The market is featureless, with little money and even best
bills, owing to_the scareity of room, shippers are holding back bills
until shipment is assured.

Some American gold has been shipped to London to take ad-
vantage of the high price there ruling for dollars.

RUBBER

After falling to 1s. 113{d., the price of Ist latex crépe or
plantation rubber, reacted on better news from U.S. and closed
at London on 7th January at 2s. 1%d. Hard fine, on the con-
trary, declined from 2s. 10%4d. to 2s. 10d. and 2s. 9%{d. forward.

We understand that export of raw rubber from British
colonies is permitted to certain specified countries like Japan, on
licence from British authorities and that similar licences may be
obtained on application for export to neutral countries, subject to
engagements on the part of licensed houses not to re-export rubher
Lo any destination whatsoever,

The United States is the largest consumer of plantation rub-
ber. For 1915 it is estimated that 30,000 tons will be required in
addition to 20,000 Brazilian and African grades.

The Amazon last year exported 39.000 tons, of which 22,C00
to Europe and 17,000 to U.S.A.

The next biggest consumer of “‘plantation’® was Germany,
which took 10,000 tons in 1918 and during the first half of 1914
4.500 tons from Great Britain and colonies and about half as much
from Brazil. Her next biggest source of supply was German East
Africa, Cameroons and Togoland, now cut off. A fair amount of
Germany’s imported rubber was re-exported. Of the total pro-
duction of the world’s supply of rubber, 35 per cent. was used by
the Allies, 17 per cent. by the enemy and 48 per cent. by neutrals.
This year we shall have complete control of 45 per cent. of the
world’s supply and next year 60 per cent. During 1915, the United
Kingdom will import from the Kast 72,500 tons of plantation, plus
a large amount of African and Brazilian grades. Of this, it is
cstimated that the Allies will require 30,000 tonms, leaving 20,000
tons for export to neutral countries. Such an accumulation would
mean a heavy fall in price of plantation rubber and rise of Amazon
rubbers, unless, as is to be expected, the U.S.A. agree to take
plantation rubber on British terms.

The embargo on exports of raw rubber by Great Britain has
put Amazon manufacturers in an awkward position and absolutely
paralysed American markets. )

Whilst rubber is worth 90 cents a pound in New York, in
London it costs only 50 cents, so that if the embargo were removed
New York prices would fall to 60 or 70 cents and so ruin anyone
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with a large stock bought at 90c. For this reason the banks will
not finance crude rubber hought at New York on the credit of the
commodity itself. Our rnbber trade is, says ‘“The New York Com-
rmecial,” bound hand and foot, a quarter of million work people are
invelved in the question.

Another feature is that Canadian and British manufacturers
can continue to make tyres and other rubber goods with 50 cents
rublicr and sell them in U.8.A. in competition with goods made in
T.8. out of 90 cents rubber. This, if continued, would close up
American factories or drive them into Canada. American consump-
tion of raw rubber is normally 60.000 ions a year, of which only
40,001 tons could be got from Brazil and Duteh Bast Indics, so
that. at best, part of Americas’ factories would have to close and
the rest work exclusively for home consumption if no arrangement
i~ come to with Great Britain,

Fortunately. since above was written, New York telegrams
dated 8th Janaary announce that the restrictions surrounding the
klifting of the rubber embargo for the bencfit of Americans, though
more diastic than those affecting wool, are in a good way of
being removed, the Britlsh Embassy at New York having announced
that arrangements have heen practically completed hy which dealers
and manufacturers in the T.8.A. will be able to ohtain supplies ¢f
‘rubber from the British Empive ou the following terms:—*Manu-
facturers wishing to obtain shipments will he required to give a
hond through their agents in Loundon. In other eases shipmeunts
will be allowed to approved manufacturers and dealers who signify
their willingness to sign on acconnt of the guarantec. Shipments
will he addressed to banks in New York who will not deliver rubber
until the purchaser has signed and deposited a gnarautee with his
Majosty’s consul-general in New York and he sanclions the delivery.

sManufacturers guarantee will he an undertaking not o ex-
port any raw waste or »eclaimed rubber except to the United King-
dom or British possessions; not to sell rubber now delivered but
to use it in their own factories: to excceute arders for manufae-
tured goods from mneutral Juropean countries from stocks in the
United Kingdom ; not sell manufactured goods to any persons in the
United States without ascertaining whether he has no intention
to export the same to Kurope except through the United Kingdom;
to give notice to his Majesty’s consul-geucral of shipment to non-
Buropean countries and to put a distinetive mark on all manufac-
tured goods exported or sold for export. Forms for dealers will
he shorter. Shipments to manufacturers who have given a hond
will be allowed direct.”

The effect of the arrangement come to between American
rubber manufacturers and dealers and the British Legation at
Washington was to cause an immediate fall of prices. From 7Ge.
for hard fine Para and 6lc. for Caucho ball on 28rd December,
prices fell to 69c. and 58¢. respectively, A few weeks ago hard
fine whs selling at 60c. per 1b. in New York.

The “Journal of Commerce” of New York, of 28rd December,
says that American manufacturers have been buying up supplies of
cheap plantation rubber in the Bast with the intention of shipping
it to Varcouver and storing it there until the embargo is removed.

Large stocks of caucho ball are reported from New York to be
held in the interior of Brazil awaiting hetter prices. With caucho
at 6le. shipments will probably be rushed to U.S. markets,

The same journal reports that England may attempt to vegu-
late shipments of rubber from Brazil through financial agencies,
inasimuch as England has a firm hold on Brazil's finance and prac-
tically controls shipping up the Amazon.

Rubber in Germany. Ample evidence of the scarcity of rubber
in Germany is to be found in the instructions issued by the Royal
Inspector of the Aviation and Motor Departments of the Army.
This forbids the sale or disposal of tyres of any sort for passenger
and goods vehicles, including motor cycles, whether the tyres he
new or second hand. Not only is it forhidden for dealers to dis-
pose of their stocks, but manufacturers must replenish the stores
of dealers or carry out any orders for tyres or tubes without special
permissicn, which will only be granted with a view to the main-
tenance of official motor services. the cconomic necessities of in-
dustry, or in order to cnable medical practicioners to carry out the
duties of their profession.  Further, no permission is to he granted
for the manufacture of tyres for other than motor vehicles.

An account of an attempt to forward a shipment of rubber to
Germany in defiance of the embargo placed upon the export of
rubber by the Dauish Government is given in a contemporary. The
other day. says this account, two men were loading a wwaggon at
the Danish railway station of Frederica, near the German frontier,
Among the shipments was one of 3,000 lhs, of sausages in bags

o8,

Notice was drawn to the consignment by the absence of the char-
acteristic smell expected from this description of goods so much
in demand among Teutons, and consequently one of the hags was
opened. It was found to contain thick red-brown sausages with
the wsual grey skin. and tied at both ends with string. The sausages
were rather flexible and when one was cut it turned out to consist
of raw rublber. The consignment had heen sent from the town of
Kogi. near Copenhagen, and was desiined fur a firm at Frankfort-
on-Main.  The shipment was, ol course, detained, and notice sent
to the police. as the expoit of raw rubber from Benmark is strictly
forhidden.  The goods will he confiscated and the sender heavily
fined. One wonders whother similar consignments  bave found
their way through.

SHIPPING

ARRIVALS AT THE PORT OF RI0 DE JANEIRO.
DURING T'HE WEEK ENDING JANUARY 28th, 1915

Jan. 22.—LIGER, French s.5, 3531 tons, from Bordeaux
22.—AMIBTA, Italian s.s, 2659 tons. from Bahia Blanca
22.—AURORA, Brazilian lugger. 33 tons, from Cabo Frio
22—CLOTILDE, Brazilian Iugger, 3 tons. from Cabo Frio
22.—AMELJA ¥ CLARA. Brazilian lugger, 50 tons, from Cabo Frio
22.—MAYRINK, Bragzilian s.s, 3756 tons, from Caravellas
25.—WINNIFRED, British s.s, 2205 tons, from Rosario
25.—BRASIL, Brazilian s.s, 1999 tons. from Mandos
25.—ORION, Brazilian s.s, 957 tons, from Montevideo
23.—GUAIYBA, Brazilian s.s, 1119 tons, from Pernambuco
23.—PALERMO, Duteh tug, 70 tons, from Dakar
23.—OLLY10 1V, Brazilian lugger, 75 tons, from 8. J. da Barra
2,—ARAQUARY, Brazilian s.s, 1466 tons, from A. Branca
24.—1TASSUCE, Brazilian s.s. 1175 tons, from Parahyba
24.—PARANA, French s.s. 3824 tons. from Marseilles
24—GAMA I, Brazilian lugger, 64 tons, from Cabo Frio
24.—ANNA, Brazilian s.s, 364 tons, from Laguna
25.—CORDOVA, Italian s.s, 3002 tons, from Barcelona
26.—CANDEIA, Brazilian lugger, 264 tons. from Prado
25.—ARDGAIR, British s.s, 3282 tons, from Barry Dock
26.—ORCOMA, British s.s, 7086 tons. from Callac
26.—VAQUILLARA, Argentine s.s, 439 tons, from Rosario
26.—ITACOLOMY, Brazilian s.s, 569 tons., from Porto Alegre
26.—BOCAINA, Brazilian s.s, 1044 tons, from Amarragao
26.—VASARI, British s.s, 6352 tons, from New York
26.—HIGHLAND ROVER, British s.s, 47211 tons, from London
26.—A. FOURICHON, French s.s, 3185 tons, from Havre
26.—PYRINEUS, Brazilian s.s, 1044 tons, from Natal
27.—ITAUBA, Brazilian s.s, 978 tons. from Porto Alegre
27.—REGINA ELENA. Italian s.s, 4303 tons, from Genoa
27.—CIIITE, Italian s.s, 2108 tous, from Buenos Aires
27.—ITAPUCY, Brazilian s.s, 717 tons, from Rio Grande
27.—PARANA, Brazilian s.s, 2843 tons, from Santos
27—RE VITTORIO, Italian s.s, 4284 tons, from Buenos Aires
27.—-GAMA II, Brazilian lugger, 64 tons, from Cabo Frio
27.~URANO, Brazilian lugger 141 tons, from Santos
27.—ARACATY, Brazilian s.s, 531 tons, from Santos
27.—MAROIM, Brazilian s.s, 926 tons, from Santos
27.—CEARA, Brazilian s.s. 2078 tons, froin” Pard

VESSELS SAILING FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING JANUARY 28th, 1915

Jan. 22,—PARA, Brazilian s.s. 2097 tons, for Mandos
22.—RIO DE JANEIRO. Brazilian s.s, 2213 tons, for Santos
22.—DEMERARA, British s.8, 7292 tons, for Buenos Airves
22.—LIGER, French s.s, 3531 tons, for Buenos Aires
22.—URANO, Brazilian as.s, 141 tons, for Santos
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Jan.

22.—~AMISTA, ltalian s.3, 2659 tons, for Genoa

22.-—-8. J. DA BARRA, Brazilian s.s, 230 tons, for S. Matheus
22.—OTIVIA, Brazilian lugger, 84 tons, for Cabo Frio
22.—00META. Brazilian s.s, 449 tons, for Porto Alegre
23.—ITAPUCA. Brazilian s.s. 978 tons for Porto Alegre
23.—A. PONTY, French s.s, 3564 tons, for Havre
23.—ITAQUIl, Brazilian s.s, 512 tons, for Aracaju
23—JAGUARIBE, Brazilian s.s. 1003 tons. for Para

23.—A. SALDANHA, Brazilian lugger, 43 tons, for Cabo Frio
23.—8COTTISH PRINCE, British s.s, 1794 tons, for Santos
23.—EXMOUTH, British s.s. 2499 tons. for Bahia Blanca
23.—CARANGOLA. Brazilan s.s, 258 tons, for 8. J. da Barra
24.—ITATINGA, Brazilian s.s. 1181 tons, for Parahyba
24.—EIBERGEN, Dutch s.s, 2965 tons, for New Orleans
24.—SAXON PRINCE, British s.s. 2236 tons, for Rosario
24~—QUADROS, Brazilian tug, 60 tons, for Cabo Frio
25.—ITAITUBA, Brazilian s.s, 717 tons. for Pelotas
25.—CORDOVA. ltalian s.s. 3002 tons. for Buenos Aires
26.——ORCOMA, British s.s, 7086 tons, for Liverpool
26.—~ARAQUARY, Braziliun s.s. 1466 tons. for Santos
26—GUAHYBA, Brazilian s.s, 1119 tons. for Porto Alegre
26.—TEMERO, Argentine s.s, 933 tons, for Santa Fé
26.—BRATSBERG, Norwegian s.s. 2418 tons, for Rio G. do Sul
26.—LBATLTA, Italian s.s, 2560 tons. for Buenos Aires
27.—1TASSUCE. Braziliaun s.s, 1175 tons, for Porto Alegre
27.—R. HELENA, Italian s.s, 4303 tons, for Buenos Aires
27.-—ITACOLOMY, Brazilian s.s. 569 tons. for Porto Alegre
27.—SATELLITE, Brazilinn s.s. 892 tons, for Paysandu
27.—OUBATAO. Brazilian s.s, 1080 tons, for Rosario de Santa Fé
27.—-VASARI, British s.s, 6352 tons, for Buenos Aires
27.—STRABO British s.s, 3071 tons, for Santos
27.—POLERNTO. Duteh tug, 70 tons, for Buenos Aires
27.—VAGUILHONO, Argentine s.s 439 tons, for Paranagui
27.—ITAPUCY. Brazilian s 77 tons. for Aracajn
27.—CHILE, Ytalian s.s, 2110 tons. for Duakav

VESSELS ARRIVING AT THE PORT CF SANTOS.
NUARY 28th, 1915

DURING THE WEEK ENDING J

20.—T. DI SAVOIA, Italian s.s, 4895 tons, from Genou
20.—TOSCANA. Ttalian s.s. 2559 tons. for Genoa .
20.—(i. PUEGREDAN, Avgentine s.s. 267 tons, from B. Aires
20.—P. DE ASTURIAS, Spaish s.s. 4327 tons. for Buenos Aires
20.—MONTSERRAT, Spanish s.s. 2305 tons, from B. Adrves
20.—WASCANA, Norwegian s.s, 2612 tons, from New York
21.—D. DI GENOVA. Italian s.s. 4209 tons. for Genoa
21.—ITAQUERA, Brazilian s.s, 926 tons. from Parahyba

21, —ARACATY, B:azilian s.s, 531 tons, from Pernambuco
22, —ORION, Brazilian s.s, 540 tons, rrom Montevideo

22 _ARAGUAYA. British s.s, 6634 tons. from Liverpool

22.—QTTAWA, Norwegian s.s, 1583 tons, from Glasgow
23.—PYRINEUS, Brazilian s.s, 884 tons, from Pem;mhuco
23.—~IBIAPABA, Brazilian s.s. 872 tons, from Rosario

2§.—R10 DE JANEIRO, Brazilian s.s, 1487 tons. from New Yorl:
25.—ANNA, Brazilian s.s, 247 tons, from Laguna
23.—DEMERARA, British s.s. 7292 tons, for Liverpool
23.—ITALIE, French s.s, 2472 tons, from Marseilles
24—~LIGER. French s.s, 3530 tons, from Bordeaux

. RONALD, British s.s, 2766 tons. from Barry

COTTISH PRINCE. British s.s, 1793 tons, from New York
2 I'PAPUCY, Brazilian s.s. 519 tons. from Pelotas
256,—URANO, Bragzilian . 192 tons. from Rio

26.—A. JOHNSON, Swedish s.s, 239 tons, from Buenos Aires
26.—~1TAUBA. Brazilian s.s, 825 tons, from Florianopolis
26.—CORDOV A, Italinn s.s. 7792 tons. from Genoa
26.—MAROQOIM, Brazilan s.s, 797 tons. from Porto Alegre
26.—BE VITTORIO, Iltalian s.s, 4363 tons. from Buenos Aires
26.—NOSKORA. Danish s.s, 1490 tons, from Albazo

26.— DENBIGIISHIRE, British =.x, 2489 tons. from Newport

VESSELS SAILING FROM THE FORT OF SANTOS.
DURING THE WBEKR ENDING JANUARY 28th, 1915

Jan. 20.—T. DI SAVOIA, Ttulian s.s, 4895 tons. for Buenos Aires
20.~GARIBALDI, Italian s.s. 5108 tons. for Buenos Aires
20.—TOSCANA. Italian s.s. 2559 tons, for Buenos Aires
20, —MONTSERRAT, Spanish s.e. 2305 tons, for Bilbao
20.—P. DI ASTURIAS, Spanish s 4327 tons. for Barcelona
20.—EG RO, Brazilian lugger. 65 tons for Tijueas
21.—D. DI GENOVA. Italian s.x. 4205 tons, for Buenos Airez
2L.—TTAQUERA. Brazilian 926 tons, for Portn Alegre
22.—ROYAL SCEPTRE. Br h ©... 2435 ton=. for New Ynork
22.—ARAGUAYA. British s.s, 6634 tons, for Buenos Aires
90.—-G. PUGERREDAN. Argentine ss. 267 tons, for B. Aires
22, OHRION .Rraziliun = 540 tons, for Rio

5. British s.s, 2640 tons. for New Orleans
23.—DEMERARA. Brit .5, 7292 tons. for B. Alres
23.—ANNA, Brazilian s.s. 247 tons, for Rio

24.—L1GER, French s.s, 3530 tons, for Buenos Aires

25.—ITADPUCY. Brazilian s.s 510 tons. for Rio

25.—-PYRINEUS, Brazili .s. 885 tons. for Rio

25.- P N ? 1531 tong, for New York

95.—~URANO. Braziliun s.s, 192 tons. for Rio

26 —ITATBA. Brazilicu s.s, 825 tons. for Rio

26.—OTTOWA. Norwegian s.s. 1583 tons. for Stockhplm

26.—CORDOV A. Ltalian s.s, 3002 tons, for Buenos Aires

26—RE VITTORIO. Italian s.s. 4363 tons, for Genoa .

26.—~CACIALOTE, Avgentine . 375 tons. for Bueno- Aires

26.—ARACATY, Brazilinn =s. 531 tons. for Maudos

-
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