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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA,, U. S. A.

Cable Address: - “Baldwin. Philadelphia.”
MANUFACTURERS OF

LOCOMOTIVES

Locemotives for Logging and Industrial Purposes and fur Mines and Furnaces. Plantation Locomolives for Permanent or

Portable Track. Electric Mofor and Trailer Trucks

—NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N. H2—Rio de Janeiro

FOR FOR
BROAD PASSENGER
AND AND
NARROW | FREICHT
CAUGE & S SERVICE

Ropresentatives for Brazil:

Gable-Adross BORLIDO-EI0 ' BORLIDO M AI A & co,
o Bead-0ffce RUA DO ROSARIO, 55 - 58 - Rio de Janeiro -Brazil

ESTABLISHED 1878

—e o Greneral Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Cars, ILocomotives,
Boilers, Wagons; Lubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies,; Packing,
Pumps, Scales, Safes, Artisans Tools; Rubber, Leather and
Canvas Hose; Galvanized Tron Tubes, Portable Buildings, Wire Fencing,

Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders' Supplies;

Electrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;

Koofing and Lining Material, etc.
AGENTS AND REPRESENTATIVES for

R. &]. Dick, Ltd. Glasgow -Original Balata Belting.
Mander Brothers, London - Olsina Waier Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.
Wm. Simons & Co, Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd. Redditch, England-Royal Enfield Cyeles.
Bickford Smith & Co,. Ltd., Tuckingmill, —safety Fuses.

W. B. Brown & Co. (Bankhall) Litd., — Steel;Wire Ropes.

n—Gesellschaft (Vormals Alfred Nobel &"Co,)’: Hamburg - Explosives..
Co. London - “Al Bent Corner” safes. -

Dynamit—Actie
Messrs. Hobbs, Hart &
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. BUENOS AIRES.— 335. CALLE B. MITRE

T Rlﬂ DE JANEIRO F LOUR MILLS & GRANARIES LIMITED |

Telegrams: Telephone : Post Office Box
SIEPIDERMIS™. 265 No. 486

Flour Mills: Rua da Gambdoa No. 1
DAILY PRODUCTION : 13.000 BAGS.

Cotton Mill - Rua da Gambéda No. 2. -

250 LOOMS. 8.000 SPINDLES.
HEAD OFFICE — 48, MOORGATE ST. — LoNDON E. C.
BRANCHES

S. PAULO

4, RUA DA QUITANDA.

AGENGIES

: Victoria, Bahia, Pernambuco, Ceara, Curityba Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlas of flour are:=

CINACIOMNAL?®? CSR|RIEMOLINA
“BUDA-INACIONAL?
CBRAZIILEIRA? CGUARANY?

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889.

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°
IIZ Cannon Street e London E. C.

ENGINEERS, MERCHANTS

—— AND

[:nntracturs for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

et

Rno de Janeiro—Fry, Youle & Co., Rua da Alfandega‘No. 10

Caixa do Correio 21.-Telegrams, “FRY"-RIO JANEIRO

ROSARIO.— 1.086, CALLF, SANTA FE.

First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910. |
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Caixa

SOl Flnane

RUA DE S. BENTO 43 e 45

Telegraphic Address: “LUPTON”

Suces: of NATHAN & (0,

oo Commeril Framo-Breslieme

—

S. PATDLO

do Correio (P. 0. Box) K.

HBERHIRORBOH

SANTOS
Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD”

Importers, Exporters and General Merchants

Specialities:

Railmay Material, Agrieyltural and Industrial Machinery — General Hardwate, Gas and Ulater
Pipes and Fittings —Iron, Steel, Goppet. and Other Metals,

Cement, Belting, Paints, Calcium Carbide.

SOLEj REPRESENTATIVE IN THE STATE OF SAO PAULD OF

THE STANDARD OIL CO., (Lubricating Department) NEW-YORK.

Catalognes Regnesnied

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFPICE IV PARIS, KUE CHAUCHAT M. 5.




reeommends
its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-BOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP !!

——

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :
SANTOS : tH S. PAULO : i EXPORT :
Ricardo Naschold & Co. Emil Schmidt & Co.

PRACA TELLES N. 10
RUA WASHINGTON N. 31  RI0 DE JANEIRO — CAIXA N. 1083
H W

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

THIEAD OFKFICE, TORONTO, CANADA- NEW YORK OFFICE, z5 BROAD 81
SA0 PAULO, PRAGA ANTONIO PRADO No.1 — RIO D JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sao Paulo is vne of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate st(_eel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of tr.ack, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

. ln.format.mn concerning the resources of the country and that relative tp the establishment o~
new industries, prices for power etc. can be obtained by application to any of the offices of the Company

The tatest mode!s o the REMINGTON TYPEWRITER offer visible we ing and other important innov,
sacrificing the famous forged steel typshar w la type-bar hanger,
and other princles of construction which have made the Remintton kno vn for years ag the most du-
The N, 11 Remington-Wah! machine Is the only typewriter which writes and
adds or subtracts at the same time and hy simply louching the keys. it is thc only machine possessing a key.
tabulates, We shall be pleased to show you this leader of modern ] )
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua DireSta; "¥%o

CHAS H. PRATT,
General Agent for Brazi
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CABLE STATIONS 1 { SOUTH AMERICA :

WESTERN TELEGRAPH COMPANY.
Bragil :—

Para {Travessa Campos Salles No. 1).
Maranham, Ceara.
Pernaumbuco (Rua do Commercio No, 2).
Hahis (Rua das Princezas No. 7).
Rio de Juneiro (Avenida Central No, 117},
san os {Largo 11 de Junho No. 4).
5. Catharina, Rio Grande do sul.

CABLE STATIONS IN EUROPE AND.
NORTH AMERICA

EASTERN TELECRAPH COMPANY.

“Tondon: 11, Ol Broad Strest, E.C.
The Bultic Exchange, St Mary Axe, E.£°.
9, Strumwl, W.,
Liverpool: K13, Exchaxge Buildings.
Manchester : +1, Spring Gardens,

Uruguay ;— o i )
Montevideo (Calle Cérrito 116). Glasgow: 5, Royul Bunk Place.
Argentina: — Newcasvle-on-Tyne: K, Exchange Buildings,

Quaysids. -
Cardift- 33, Merchants’ Exchange, Bute Docks.
Madrid : Caile de Ia Pachia 14,
Marseilles : Hdtel des Postes.
Malta: Central Station, Sr. Georgalis

Rome: '3, Via Venti Settembre,

Buenns Aires (287 and 201, Cnlle San Martin),

RIVER PLATE TELEGRAPH GOMPANY.

Argentina:--
Ruenos Aires (267 and 291, Calle Sau Mavtin).

WEST COAST OF AMERICA TELECRAPH COMPANY.
Chili ;-

Aricn, Pisugua, Iquique, Anrtofagnstn, Ln Serena,
(’nqmmhn Concepcion, Coronel, Tuleatiman.

AY nlpmmsn (Callec Prat 69).
tingo (Pasaie Bal da).
Peru:--
Callao, Lita and Mollendo.

COMMERGIAL CABLE COMPANY,

Waw York: Commereinl Calde Building,

Boston ; 112, Rmre KBueet,
Halifax, Nova Scotia: 201, Hollis Street.

PLE.A.SE MARK YOUR TELEGRAMS:

From SOUTH AMERIGA to ALL PLAGES. 4 To SOUTH AMERIGA. Ed
BRAZIL . . Via Western. | Great Britain .. .. Vin Easgern Madeira. ¢ Italy . ... Vin Malta, Madeira.
Uruguay . Via Madeira, ( {
Argentina . . O P, FPrance—Paris, & North ,, Angletorre, Madére. i Spain . . Eastern Madeira.
Paraguay { Via Rio de la Pinta. South . Malte, Madé - ’ ”
. Malte, Madére. .

CHEILI - Py Fandlon. Vieo, Madei . Portugal . ... Bt. Vincent.

Punta Avenas ... Via Rioc de la Plata. ermany ... oo fnden, Vigo, Sladelra. Worth America and
» All Other Places ... . Via Eastern. Belginm ... . ... ., Eustern Madere. } 4 Commercigi
.31'.‘%1; 7L Vi Cable West Const. || momama .. . ; ; West Indies

.. Bmrden, Vigao, Madetra,

AGENCIES —
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Aliemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18,
HEAD GFFICEs 08 THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT., LONDON, E.C.

THE AMAZON TELEGRAPH COMPAN , LTD.

Two cables between Belém and Mandos with the following intermediate stations:—

Curralinho, Antonio Lemos, Gurupa, Prainha, Monte Alegre, Santarém, Obidos, Parinfins, Itacoatiara, Amafor:
2nd the following sections -

Belém, Camets, Pinheiro, Mosqueiro, Chaves. Antonio Lemos, Macapd, Chaves, Mazagdo, Alemquer.
O. BOX 270 — Belém. — Qe P. 0. BOX 1017 — Rio.

ELLIOTT BROTHERS

P S Y

Manufacturers of surveying, telegraph, opt;cal, mathe-
matical, and electrical instruments; every
clescription of eng{neer{ng apparatus, and of the anschutz
o-compass as supplied to the British Aclmiralty.

CENTURY WORKS, LEWISHAM, S.E.

CENTRAL OFFICE :

Central Butldutgs, Westmlnster, Lonclon, S.W.,

gyr

Sole Agent fOP Brazil :—

David Mec. Neill

Avenida Rio Branco 117, 2.+ floor, Room 10.
. RIO DE JANEIRO
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BOl’]ldO Mﬂla & (JO- Advertisement Page
P. O. Box 131 - Rua do Rosario, 55, 58
Cable - Address - BORleéﬁ Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
‘ﬁg"")’ﬁl _ DICK’S PATENT BELTING

Cfc Tetegraphic Address: * GUTTA PERCHA.,” GLASGOW.

oc
< R. & J. DICK, LTD.
= Greenhead Works, GLASGOW

VAS BELS>Z

TRADE

KEKSTABLISIIKD 1810

WM SIMONS & CO., LIMITED

l{}QN FR F} -—  Engineers, Shipbuilders and Dredger Constructors - ————— SCOTI y A ND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Bar,.,e Loudx nyg Dredgers — Selt-Propelling or Noan- Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Co abined Bmket and Pump Stationary Dredgers. Combined Bucketand Pump Hopper Dredger. Self-Dis.
charging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Poutoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels.  Rock- Bredkm Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES® - DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS. LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC.. A SPECIALITY

L N L N S

‘!B l 5 i n H = Made bn/aﬁig“lgoﬁerls:}}vlo}i‘}l‘ampton
PORTLAN D LEMENT

BRAND J. B. White & Brothers.

'Enﬁeld Cycle Co., Ltd., Reddltch aic;ﬁt‘s’f,’?;vﬁ? description

N s

Safety Fuses Bickiord Smith & Co. Ltd. Tuckingmill,
ENGLAND

AN NI TN A £ -~
e B T R N

Luhncatmg 0“3 of Bliven & Carrington.

N, S

o
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&

HOLT LINE

T ——

Mail and Passenger Service between New York, Brazil and River Plate.-

Rverage Passage, Rio to New York, 17 days.

SAILINGS FOR NEW YORK.
TENNYSON .......... 3rd January VASARI

VASARI*.......ovv..... 16th  » VOLTAIRE ... oy Aemt
VOLTAIRE ........ 30th VESTRIS* (new)... .. ... May
VESTRIS* (new) ...... 13th February };g;gﬁpsE -------------- i
VERONESE........... 27th » VASARI.* ............ - 3rd §E{i‘
VERDI*......coo..... 13th March VOLTAIRE. . . .. . viil 17th  »

THEININ Y SOIN

Sails 3rd January for

Bahia, Trinidad, Barbados & New ‘York.

Tickets issued for the circular irip from Rio to New York and thence to Liverpool, Southampton, London,
Hamburg and Bremen, by the Cunard, White Star and American Liners.

Special Tourist Tickets issued for the Round Trip to New York in comnection with the New
Twin Screw Steamer *VESTRIS (11,500 tons)

*Cabines de luxe, Staterooms with private bath, etc.-Single-berth Cabins.

All passenger steamers are equipped with the latest system of wireless telegraphy.

' FOR FURTHER PARTICULARS, APPLY TO . =

The Agents, NORTON, MEGAW & Co. Led., Rua 1de Marco, 112 ”

Telephone No. 47 - RIO DE JANEIRO - P. 0. BOX 34
Santos. - F, S. HAMPSHIRE & Co. Ltd., P. O. B. 10. Bahia - F. BENN & SON.

CORCOVADO RAIL  WAY
Time table for ordinary days

vr . DOWN
T AM. ' TR ; AL f PM.

Cosme Velh o for Paineiras..........6.16 Cosme Velho for top of Gorcovadu ! i | Paineiras for Cosme Velho.. .... 7.20  Paineiras for Cosme Velho....... 32
> » > > 8.00 » » > Paineiras......... : > > > » 8.45 » 2 > >
» > - » 10.45 ’ v » © i » > - >
s x w » BN [ > N

Sundays and Holidays

upP ‘ DOWN
AM i T P o AM. 4 P.A,
P - e m v — PN S OSREEES e oo 1 — -

Cosme Velbo ftor Paineiras... ... 8,00 : N > B N @ ) | Paineiras for Cosme Velbo. ..... .. 8.30  Paiueiras for Cosme Velho......
> > » topof Corcavade 4.00 « > N s ERT T > » » N 9 ;0 > > > S
» 2 B » 1000 ! » > o » 400t 3 » > > 10 :10 » » >
« I > 11.00 > 2w > b0 | » » e B H.3 B o

H » > > » 6.00 F . N ;
' y 7.00 B >
i > » " > & 00 B » >
{ Cosme Vallio for top of Corcavado 12,00 . . ;

> » » » » 1 > y

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

i 2 p. m. Lrain will go 10 the top of Corcovaro if the wealber is tine .
NOTE.—0u ordm:u'y day%imlflllocg:i‘:c:. ll:;)l"tdl?g, l?aeinip“ﬁl f,,‘v-&; to the of Corcovaio exceprt the & a. m. and those after H.30 p. m.
(o)n Sun‘:"Y5 a‘“gins will y.,nly go as far Paineiras and the timetables for or.inury days will re in force. X .
he Compony | the right to suspend the traius mentioned in ihe imetable if there are no passengers al any of the Stalions.
ghe‘h(;(;miyzmll“y‘s :m:ht u? sx;lspend an n?dinnry:t' special trains have to be run for visitors or parties of foreigners. It must, however, g
ur e < ' -
pensimx' the previous day in the most important newspapers.

Rio, December 1910. The shora is approved by OR. ALVARG RODOVALHO M. DOS REIS Tigual
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862.

Cap"ital.........................: .............. £2,800,000
Capital paid £1,250,000

k& Reserve Fund £1,300,000 4

e e e Tolkenhouse vard, L.ondon, K. O,
Bl S s g I e Rnacee

Draws on Head Office and the following Branck-:. — PATLO 4, BIO
MANAOS, PARA’, CEARA’ PERNAMBUCO, BAHIA, SANTQS, 8. PA , CURITYB
LISBON, OPORTO, MANAC RANDE DO SUL, PORTO ALECTE, MONTEY RO,
BI™ 108 AIRES, ROSART DE SAY-\ FE’, PARIS and - = ~ YORK (Agency).

Also on the following Bank~rs:— 4

s i - . Crédit Lyonnais Spain. N
]SL:;S.E;‘;' g !yg;&gl_lf;ag: T:d&ns;;chf:ndm Anglo-"~ -terreichische Bank—Austria-Hungs: .
i6 én .

+ (Anglo-Austrian Bank).
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. Banco de Portugal—Portugal.

Oredito Iialiano—Ttaly. Imperial ¢ ‘pman Bank —Turkey, &o.

CORF.. SPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and Cities of Brazil, Uruguay, Argenting, United £: .tes & Eurcpe.

Oy e Y Y S ST U S S s

THE LONDGN & RIVER PLATE BANK, LIMITED.

ENTARLISHED 1862,

CAPITAL
AUTHORISED wvovvrcessesmsonenes £4.000.600 e
— SUBSCRIBED soooomerreerrerr: 3.000.000 2=
BRENERY PAID UP ........o.ormppeereies 1.800.000 <G
RESERVE FUND ..... 2.000.000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Cantos, S. Paulo,
Pernambuco, Paré, Mandos, Bahia, Curityba, Victoria, Buenos Aire s, Rosario, Mendoza, Concordia, Bahia Blanca,
Barracas, Cordobs, Parand, Tucuman, Once, Boca, Montevideo, Paysundu. Salto and Valparaiso.
AGHENCIKES IN BRAZIL
Maranhao, Ceard, Maceis, Rio Grande do .ul, Pelotas and Porto Alegre.
Correspondents in all other chief towns ¢! Brazil.

BILLS OF EXCHANGE issned and purchased .. the ! CURRENT ACCOUNTS opened with commercial firms and
following places:— . private individuala.

LONDON and all the principal towns of the UNITED | DEPOSITS received for fixed periods or at 30 days notioe
KINDOM. . of withdrawal.

PARIS and =all the principal towns of FRANCE and of ! LETTERS OF CREDIT issued. L
ARGENTINE REPUBLIC, URUGUAY, CHILE | STOCK & SHARE ORDERS executed and every description
UNITED STATES, CANADA and JAPAN. ; of banking business conducted.

| TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction dQer IDhisconto - Gresellschaft, DBerlin, and
Norddeutsche BEanlk in Hamburg, Hambursg.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 4,000,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sio Paulo, Caixa 520- Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

Purid, Mauios, Maranbio, Ceard, Fernumbuco, Maceid. Paranybhs dn Norte, Vietoria, Rio Gramde do Sul,
Pelotas. Curityba, Paranagua. Santa Catharina, cie.

CORRESPONDENTS IN :

Draws on ;—
i i . Crédit Lyonnais, Paris ana brauncies Paris.
(l;:::l?:c h;i;[r g:‘i.;:m Comptoir National d’Escompre de Paris Parjs.
, Soeiuté Ge iger oo is.
Germany ... and Branches and correspondents . France.. L?:;l,;:: g:;:r:fég?m favoriser wic.) ;ﬁ-
Norddeutscie Bank in De Neutlize & Co. Paris.
{ Hamburg, Hamburg Heine & Co. Psris.
N: M.‘ Romschi‘ld & Sous Lotion ; Ital Credito Italiano
Direction der Disconto Gesellschaft Loadon atly wes Societa Bancaria Laliana
Manchester and Liverpool Distrier Banking Portugal—Bauce Lisboa & Acores and correspondents
England...... Company Limited i Lonaun Spain--Banco Hispano Americano.
Union of udon and Smiths Bank Ltd. London United States, Ar gentina, Uruguay, Chile, Mexico
Wm, Brandt’s 8ons & Co. London | and any other countries,

Dpens scoounts current. Pays interest on deposits for fixed periods. Executes orders for purchase and sale of stock
thares. ot~ and tronsacts every description of banking busimess.

De
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THE BRITISH BANK OF SOUTH AMERICA. LTD.

HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON, K. €,
Capital ................ ...

£2.000,000
idem paid up 1,000,000
Reserve Fund 1,100,008

Rua Primeiro de Margo, 45 and 47.
Rua do Hospicio, 1, 3, 5, and 7.

Branchss at)1— SAO PAULD, BAHIA,
BUENOS AIRES, MONTEVIDEO and
ROSARIO.
Correspondents in:—Pernambuco, Pard, Mandos, Oeard, Viotoria, Muceis, Maranho.

Santa Catharina, Paranagud, Ourityba, Bio Grande do Sul,
Draws on Its Head Office In London:

Office 1n Rio de janeiro

Pelotas. Porto Alegre, Santos, Piauhy. Matro Groeso.

SooletA Bancaria Italiana...

. G a
and Correspondents in Italy. ene
The London Joint 8tock Bank, Limited .. .. .. London. Meesers. E. 8ains & Hifos... .. .. ... . Madrid.
and all principal towns in United Kingdom. " Garcia Calamarte & Oo. e e e .. Madrid.
Measrs. Heine & OCo. ... w. Paris. and Correspondenta in Spain.
Bangue de Bordeaux.. .. .. Bordeaux. Orédit Franco-Portugaje .. ... _. Oporto.
J. Berenherg. Gossler & Co. Hamburg. Banco de Portugal .. .. ... .. Lisbon.
and Oorrespondents in Germany. and Correspondents in Portugal.
Banco Belinxzghi Milan. The Bank of New York, N. B. A. ... New York.
Banen Commerciale Italiana .. .. .. . .. QGenoa. -E. Raoul, Duval & Qo. .. .. .. avre.

Also draws on South Afrioa, New Zealand and principa) Oities on Western Ooast of South Ameriea. Opens Current mccounts.
Receives deposits at notlos or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . ........... 30,000,000 Marks
Reserve Fund. . ... ... 8,150,000 '
Founded in 1886 by the Deutsche Banlks of Bexrlin.
HEAD OFFICK : BERLIN
Rua da Alfandega, i1 — Rio de Janeiro — P. 0. Box. 1386

BRANCH -OFFICES AT:

Bahia Blanca | La Paz Antofayasta  ~antiago Montevid URUGUAY

Buenos Aires ! Oruro { BOLIVIA Arica ‘Yemuco ortemicee é

Cordobn " { angewtin preanvs fougu. " vuawi - (HILE - parctons gppy
endoza (_,?_uao PERU quique Valparaiso Madrid

Rosario ; Lima Osoruo

Tucuman { Trujillo ‘

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)
and draws on the following Banks & Bankers;

National Provincial Bank of England Ltd, gB:mco Lisboa e Agores, Lisbon and Bran-
{Union of London & Smith's Bank Lta, PORTUGAL: - ches.

LONDON: Capital & Counties Bank Ltd. (I‘ M. Fernandes Guimardes & Co., Oporto.

. %Deutsche Bank (Berlin) London Agency. GERMANY: Deutsche Baulk of Berlin and Branches.

‘JEO I-!engy St;:hroder & Co. -ITALY: Credito [taliano, Milan and Branches,
{ Konig Brothers.
! i ° . - oy SPAIN: Banco de Wspaita, Madrid and Branches.
Comptoir National|d' Escompiej de Piris . .

PARIS: Crédit Liyonnais. NEW YORK:{ National City Bunk of New York,
De Neuflize & Co. Miiller Schall & Co.

as well as on any other principad place of the World.
The Bank transacts every kind of banking business. op-ns current aceounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit avaliable in all parts of the World.

Banque Francaise et ltalienne pour I'Amerique du Sud.

SOCIETE ANONYME,

HERD OFFICE : PARIS, 73 Boulevard Haussmann.

BRANCHKS: Rio de Janeiro, Caixa 1211; fao Paulo, Caixa §0]; Santos, Caixa 25; Curityba
Buenos Aires, Cangallo, corner 25 de Mayo

Telegravhic address of all offices except Buenogs Aires:
GaLRANLKINT

Telegraphic address of Buenos Aires branch: “FRANCITAL"”

"

Agencies : Ribeirio Preto, 3a0 Carlos, Botucari, Espirito Santo ido Pinnal, Mocéea, Sio José do Rio Pardo, Jahii; and Ponta Grossa.

g Capital subscribed............... v Fes, 25,000,506 -
T k. Reservefund..............covcrucencnn .. " 8,889,679.11 ,%

FOUND ED BY XK AGENITSIN BRAZIL OF: ““Bangque de Parn et des Pays Bas, Parie
¢« Rociéte Générale pour favoriser,etc.,”” Paris, “BancCa Commerciale Italiana, Milan

Correspondents in all the most important towns of Brazil and abroad.
The Bank transacts every description of hanking business on the moat liberal terms
GENERAL AGENTS OF THE

Navigagione Generale Italiana— *‘La Velooe® — “‘Italia’ -~ * Lloyd Jtaliann '
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AMERICAN BANK NOTE COMPANY,

~0--72 BROAD STREET, NEW YORK, U.S.A,
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BUSINESS FOUNDED, 1785.

Kngravers and Printers of Postage and Revenue Stamps,'Bank Notes, I3onds,
mtock certificates, Drafts, Checks. Bills of Exchange, and all instroments requiring
security.

Fr—

nted from steel plates with special safeguards to prevent counterfeit.

Work exec 3
tactured exclusively for the use of this company.

ing. Special papers manu

—
Railway tickets, maps, numbered and coupon tickets of any s8ize, patitern, style.
or device, with steel plate tints.

pt of particolars or reguirements,

O

Ketimates submitted on recei

REPRESENTATIVE IN BRAZIL :

— L. C. IRVINE ——

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.
—Mﬂ—
THE BOOTH STEAMSHIP CO.,, LTD,

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Hevre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira)
and Para, Mandos, Iquitus, Maranhfio and Ceara.
ALSO BETWEEN:
New-York and Pard, Mandos, Iquitos Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

———) AGENTS (———
Booth & Co. - Para. . Booth & Co. - Maranhéo.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Julius von Sohsten. - Pernambueco.
Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buens Ayres — A. Real d’ Azua - Hontevideo

Telegraphic Address H P. 0. Address
FERRO - RIO. X Caixa INo. 593

General Merchants, Metal Importers and Manufacturers of.

BRar, Angle and Horse-shoe Iron, Charcoal BBox Irons, Wire Nailm,

IL.ead Piping, Mule and Horse Shoes, IBolws, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of ““‘RED CROSS” CEMENT

Sole Importers of Hall's Nanitary Paint **M AT OLIN.**

(ENTRAL OFFICE : 52. RUA THEOPHILO OTTONI, 52.
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 CHRISTMAS
PRESENTS

A
4
1

SILVER MOUNTED
CALENDARS
FROM R. 15$000.

SILVER MOUNTED
TRAVELLING CLOCKS
FROM R. 45%000.

Mepbin')(E55

MANUFACTURING

GOLDSMITHS AND SILVERSMITHS

DIAMOND AND PLATINUM
NECKLETS FROM Rs 200$000.

’/;e SILVER MOUNTED
PUFF JARS
ed FROM Rs 255000.

LADIES 18ct. GOLD
WATCHES
FROM R. 90$000.

RUA DO OUVIDOR, 100 --RIO DE JANEIRO.

EUROPEAN CAPITAL.

Furnished for attractive enterprises in all sab-

stantial lines of business.

Raiiroads, Traction, Water & Electric Power,
Irrigation, Timber, Mining Agricultural & Industrial.
Undertakings.

Bond, Debenture and Stock lssues Underwritten,
Purchased or Sold.

Properties purchased for European exploitation
and investmert.

Financial Undertakings of all sorts handled.

Miscellaneous commissions ::d orders of every
character accepted for execution in any European
country

Correspondence enclosing full details at first

writing invited

THE IN TERNATIONAL BAKNERS ALLIANCE

48, Mark Lane, London England.

Banco Mercantil do Rio de Janeirs,

67, PRIMEIRO DE MARGO, 67.

President—Jodo Ribeiro de Oliveira e Souga.

Director —Agenor Barboza.

Business.

‘To discount Bills, Promissory Notes, Warrants, etc.; and to lend mo-
ney on Bonds, Debentures, Bank and Company 8hares, ete. held in secu-
sity. Deposits in account current and at fixed dates. Collections in Bragil
and broad. .

RATES OF INTEREST.
ACCOUNLS CUITENE sveuennaseransnaa .
3 months. .-
L
Peposits at fixed dates (U »

per cena

~ o

T2

Zenha Ramos & Co.

73, RUA PRIMEIRO DE MAR(O, 73
RIO DE JANEIRO

Importers, Exporters and Commissarijos

Steamship Agents.

Draw on the principal foreign markets. Collection

undertaken. Telegraphic Remittances.

Stock Exchange business transacted etc,.
Caixa do Correio (P. 0. BaX) 964 'l'elourlll; “Ilﬂlﬁlld
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PRIVATE RESIDENTIAL HOTEL.

46 Queen's  Gardens, Lancaster Gate, Londou, W,
Visitors to London will find every
comfort and convenience. Central and healthy position

Near Bus and Tube.
Terms 2 1/2 guineas per week.

CLUBS PATEK-PHILIPPE,
(Letter Patent No. 1.)
With Fiscalisation of the Federal Government.
Bella, without increase in price, the Best Watch in the
World, in Weekly Payments of ten francs.

GONDOLO & LABOURIAL,
Watchmakers.
81, RUA DA QUITANDA, 8L

Dr. Franklin P. Pyles. — Physician and Surgeon,
Largo da Carioca, No. 9, Rio de Janeiro. From 2 to
4 p.m.

Dr. W. Gerdon Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physiclan, Rua Sdo Bento, 63. 8. Paule

2% 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sde Bento, 63. S. Paulo
(2 to 4).

SPRATT'S

PATENT MEAT <«FIBRINE» VEGETABLE

DOG CAKES

The best food you can give your dog. Try them.
In tin-lined cases of 50 Ibs., hermetically sealed.
Sole Agent:—C. N. LEFEBVRE, RIO.

On sale in S@o Paulo at:—«DEPOSITO NC MALy,
R. SUCENA & Co., Rua do Rosario, No. 21.

IMPORTANT TO NEW ARRIVALS
LEARN TO SPEAK PORTUGUESE if you wané to
increase your income and have a successful career in Bragil,
Portuguese is rapidly taught by efficient and practised
professors at the

BERLITZ SCHOOL OF LANGUAGES.

(The only genuine and authorised branch of the Berliy,
School in Brazil.)
Jornal do Brazil Building, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.
Telephone No. 4610,
Special Classes held daily from 8 a.m. to 11 p.m.
Terms—158000 per month.

Also numerous Classes in English, French, German,
Italian and Spanish.

Call. write, or 'phone for particulars.

“

British and Colonial Stamps.—Good value. Mint and
used. Pairs, blocks at prices of singles. Advantageous
offer for re-selling at good profit. Will buy small specialised
collections. - Bank or commercial references required and
given. Newfoundland, Guy set, seven shillings, excepling
No. 100.—Address «W», Teresette, West Hill Road:
Bournemouth, England.

Director—Alexandre Brigole.

FERREIRA IRMAQO & C.
Specialities :—Fruit and 1-».
Fresh Fruit all the Year Rov.d.
4, Rua Primelro de Margo, S.

Cold storage goods imported from the United States, Europe. &0,
Telephc=e No. 32,

Caixa (P. O. Box.) 673. Tolegr.: «Fructagel.
Ris de Janelro.

METAL AND RUBBER PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Telephone, Central 704.

Agencies in Every TOWI‘I iIl Bra'z.il 23U DE FORA

SRARCHES

FITS

RIO DE JANEIRO:
RUA DO OUVIDOR, 105el07
RUA DA CARIOCA, 38
RUA DA URUGUAYANA, 83
RUA CAMERINO, 178.

EVERY

{Corner of Run T.arga)
BUA ESTACIO DE 8A’, 8.
NICTHEROY ;
RUA RIU BRANCO, 215

BAHIA:
RUA FORMOSA, 13.
RUA CHILI, 17.

8. PAULO:
RUA 15 DE NOVEMBRO, 45
RTCA 8. BENTO, '8
AVENIDA R. PERTANA, 258
SANTOS:

RUA FRE[ GASPAR, 12
PERNAMBUCO:
RUAAB:RKO DA VICTO-
PORTO ALEGRE:
RUA DOS ANDRADAS 3%

CURITVEA !
RUA 15 DE NOVEMBRO, 2

Ri
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EDITOR—-W. G. CHANCELLOR.
OFFICES—Jornal do Brazil Building,
Third Floor, Room No. 5, Avenida Rio Branec, No. 110.
P. 0. BOX: 472, R10 DE JANEIRO
Telephone No. 4606.
TELEGRAPHIU ADDRESS: " GHANGELLOR" RIOJANEIRG

Bubsoription: 808 or £& pcr annum.

Payable abroud by sight draft or cheque.
Seperais Coples 13200
Bxrk Numbers 150800
£1 — 15%000.
AGENTS :—

Rio de Janeiro—
ORASHLEY & Co., rua do Ouvidor No. 3.
Sao Paulo—
HILDEBRAND & Co., rua 15 de Novembro.
Sole Agents for Advertisements in the United Kingdom—
G_STREET & Co., Ltd, 30, Cornbill, London, E.C.
New York—
C. R. FAIRBANKS, &, Broad Strest.

All communications to be addressed to the Editor.

Ar_mouncementa_ of Births. Deaths and Marriages concerning
subscribers and friends are imserted in this «Reviews free of
charges

SCALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

52 Inserts 28 Inserrs 1% luserts 6 Inserts 4 Inserts Ningu
perinsert  pe: i1scst pecincert  perinsert por imsers inser:

...... £ 5 0 #2100 £4 0 0 24 76 £415 0 25 0
...... 112 6 116 0 200 25600 278 410
126 150 178 110 0 112 6 115

7 8 18 ¢ 1060 1286 189 15

[ 3] 786 80 20 10 0 11

3 6 40 4 8 50 5 8 )

19 20 2 38 28 29 3

12o0r6 Insertions_ are quoted for upon the understanding that the
Advertisement appears at len<t once a month.
The 52 and 26 Series Rates are far Consecutive Insertions.

“
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For Europe

Dec. 20.—DARRO, Royal Mail, for Southampton.

5 283—K. F. AUGUST, H.AL., for Hamburg.

»  25.—~ASTURIAS, Royal Mail for Southampton.

v 27.—LA BRETAGNE, Cie Sud-Atlantique, for

Bordeaux.

»» 80.—CAP ORTEGAL, H.S.D.G., for Hamburg.

»- 81.—VAUBAN, Royal Mail, for Southampton.
Jan. 1.—ZEELANDIA, Roval Holland Lloyd, for Am-
' sterdam.

»»  2.—VICTORIA, P.S.N.(.. for TLiverpool.
3.—DESEADO, Royal Mail, for Southampton
»»  8.—AVONX, Royal Mail, for Southampton
» 13.—CAP BLANCO; H.8.D.G., for Hamburg.
15.—0ORONSA, P.S.N.C., for Tiverpool.
15.—DANTUBE, Roral Mail, for Southampton.
20.—K. WILHELAl II. H.A.L. for Hamburg.

22 —ARAGON, Royal AMail, for Southampton.

., 22.-—FRISIA, Royal Hollind Tlovd. for Amsterdam
=, 27.—CAP VILANO, H.S.D.G., for Haniburg

,. 80.—ORCOMA, P.8.N.C., for Liverpool

,. 81.—DESNA, Royal Mail, for Southampton.

For River Plate and Pacific

D 18.—ORIANA, P.S.N.C., for West Coast. ,

* 19—T.A CHAMPAGNE, Cie. Sud-Atlantique, for
River Plate. )

23 —AVON, Royal Mail, for River Plate.

29.—DANUBE, Roval Mail, for R'ver Plate.

For the United States

L3
N
3]

33

New York
Jan. 3.—TENNYSON, Lamport and Holt. for

. 1%.—1\‘7]?\SARI, Lamport and Holt, for New Yoz%{.
30.—VOLTATRE, Lamport and Holt, for New York
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NOTICE.
Pur}:g the wlscnce of the Fdiwor in Furope all com-
numications should be addressod 10 the Seeretg A

Robert Faulds.

Al private communieations for My, Clianeellor should
b addressed 1o him. /o Messie. tien. Strect and Co., 30 s
Cornhill, London, F.C. ‘

dlews of the APeck

The returns of the Dircetorate General  of  Pulylia
Health for the weok crding December Tih 1612, we as
follows =~ Yellow fever, 0: Lubonic plagie, 05w, wlipox 1
nieasles. 14: searlet fever, 0 v.'hr)opini; cough, 5 dfl)h.

theria, 0 ; influenza, 15; typhoid fever, 3 dvsentery, 5;

beri-beri, 1; leprosy, 1; ervsipelas, 1; rmar<h fevers, 6;
puimonary diseases, T3, Total deaths fron, all causes,
468, equal to on annual death iate of 22.08 per thousana
irhabitants.  Mortality of infections diseaves to total num.
bev of deaths, 30.39 per cent. Under tremtment in Liospital :
Yellow fever. 0: smallpox, 5; bubonic placue, 2; under
observation, 8.

The principal wews in Furopean politics is that of the
renewsl of the Triple Alliance for 12 vews. o proceeding
imposed upon the parties to it by the situation resulting
from the success of the Balkan Allies. Ti the coming con-
ference for the settlement of the termis of peace in the
Balkan Peninsula, it is, of course, under<trod that the
victors are not to he deprived of the fruits of their labours,
and that all the Powers ontitled to «compensationy,
whether for their exertions in the field in the cause of
Christianity, or for «moral und ivtellectual damages», will
sit down and eat their Christinas Turkey rogether in that
mood of peace and goodwill towards men whicl: is so appro-
priate to the season.

The point of dunger centinuc: up to latest advices to
he the conflict of intercsts hotween Anstro-Hungary  and
Scrvia, the latter receiving the tacit support of Russ‘a,
The proposals made by the Austrian representative at Bel-
srade during his interview with the Servian Drin.e Minister
wre semi-officially <tated to have heen to the effect that
Servia should grant a preference to \ustro-Hungarian
goods and industrice, waive her claim to a port on the
Adriatie, and acknowledge the independence ™ of  Albania.
T return, Austro-Hungary  would  willingly recognise
Servia's right to territorial expansion, and vse her in-
fluence to secure for Servia a port on the Aegean.

There can  be no doubt but that the
Great Powers must be anxious to avoid a
cereral armed conflict of which no one ecould
foresee the issue. The scenes lately witnessed, terrible
they appeared, were but a slight instalment of what must -
be expected in such an event; a sort of «curtain raiser
almost farcical in its smallness, as compared with the
tremendous tragedy of a European war. It is enmcourag-
ing to know that, in the opinion of both the French Prime
Minister, M. Poincaré, and Mr. Asquith, Prime Minister
cl Great Britain, the greater peril wll be avoided if an or-
dirary degree of tact and moderation be displayed by all
concerned. -

A mass neeting of medical practitioners, remarkabl
f.r its size and for the wonderful enthusiasm anl unanimj
—for when doctors do agree «their unanimity is wonderfu
—with which they rejected Mr. Lloyd George’s latest pi
posals in connection with the Insurance Act, was held
Manchester on 9th ultimo. The profession generally
shown itself overwhelmingly against the accept;
of the terms offered by the Chancellor of the Exchequ
Tre polling at Taunton resulted in the return  of -4
Unionist candidate, Sir- Gilbert Wills, by an increased
majority. The Criminal Law Amendment (White .S
Traffic) Bill has passed the third reading. The -«cat
nine tailss clause—or more appropriately «claws»:
recidivants, was carried by 288 votez to 74. ’
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Under the Redmond-Asquith régime, the «gmll?tme»
15 nlmost as active as  was its analogue during the French
revolution.  The House narrowly escaped another «scencs
when the 1'rime Minister proposed the closure during the
Aelate on the Disestablishment of the Church in Wules.
Ao Asquith said that under existing Parlinmentary con-
ditions, it wounld be «necessary to have comnpartment (-Ios:ul‘e
resolutions  for I important  Bills of a contentious
character.»

Conservatives v sayving that a Single Chantber Gov-
errment with a large majority can g've points to «n
Oriental despotisin in the quick despateh of work.  For the
firs' and most important Clause of the Home Kule Bill,
only two hours were allowed for disession, and 8 puges of
amendments were closured, time being allowed for the
discussion of only 1 amendment out of 88, On the sceond
Clause there were 176 awendments, and only 4 discussed:
an the third 62, and 8 discussed; un the fourth 72. and 2
discussed ; on the fifth 35, and . discussed; and so on.  Up
to 11th November. Parliument had only discussed 47 lin>s
cut of 278 of the Bill which was passed by means of the
guilloting, and 86 amendments  out of 561, «liather ye
roses while ve may.» is evidently the presert “‘abinet’s
motto. But why disenss anything at all?

The rumnber of deaths in the Federal Distriet during
the week was 408, as against 414 the previous week, and
4d for the week before that. The highest temperature
recorded ot the Observatory was 32.8 Centigrade or 91.04
Fuabrenheit, the lowest 19.1 Centigrade or 66.38 Fahrenheib
anc. the average 23.1 Centigrade or 73.58 Fahrenheit.

A goodly gathering of Scotsmen and guests wssenibled
at the Club Central on Deceniber Tth on the occasion of the
6t annual dinner, (postponed from November #0th owing
to the death of Madame Orsina da Fonsecn. wife of the
President of the Republic), of the St. Andrew s Society. My,
8. L. F. Maclauchlun being in the chair. The fav was of the
best, the apidce de résistances» being vaturally the haegis.
wkhich was ushered in with musical horours. Althnn:l’: i
wae viewed with a certain mistrust by some of the ”lTOSt‘:;‘
Scotch experts pronounced it faultless. The usualhtnast‘r;
wore honoured.  8ir William Hagygard, who replied to the
toast of the guests, made an cloquent speech and expressed
regret that this would be the lust oceasion on which he
would be present at a similur function in South America
MMy “ S, Robertson, in proposing the toast of «The Land
\\'e.hve iny, drew special attention to the important pars
which Lord Cochrane had played in the development of
Brazil. The toast of «The Lassies», entrusted to Mr.
Frnest Hambloch, was u popular one.  Mr. A, F. Mae-
Dougall, Hon. Piper to the Society, plaved with his usual
verve aud inspiration. The evening was a distinet success
And the Organising Committee is to be warmly congratu-
ated on its efforts. ’

A telegram frem New York  announces  that at the
Annual Conference of the Governors of the States of the
Union_. held in Richwond, Va.. a motion in favour of the
Iytehing of neyroes was rejected.  This picece of news
seems to show that the fecling has been maintained which
inepired the poet who wrote the popular song:

«Secarcely eonld thev be restrained irom bursting into
tears '
While we wer marching through Gieorgialy

President Taft's message to Congress makes reference
%o the urgent need of Tariff Reform, a task which he re-
grets the approaching close of his term of office prevents
Pis doing anything to forward. and obliges him to leave ‘o
tae Democrats. He says the (jovernment will giva all the
attention they deserve to the claims of England”in conn c-
tion with the opening of the Panama Canal.  Another
cable says an attempt to come to an agreement in this lass
matter will be made later on.

«Made in Germany» has now, it appears, become a re-
commendation instead of a reproach, as it once was. The
latest news on this subject is that the German Govern-
ment, in recognition of complaints from German manufac-
turers, is about to take drastic neasures to prevent the
introduction into their country of certain English manu-
factured products, which, it is said, are being exposed for
salc. there as being of German make! «Well,» as the
Cockrey would say, «That’s the limit '» We lope the
German Government will give them «gvp»! Al the same
o would like to see the birth certificates of the said
manufacturers.

The Brazilian, like the rest of us, has his faults, but
ncre can deny him this grace, that he is as a rule quite
willing not only to be told of and to diseuss them, but also,
whieh is still more rare, to aceept suggestions from his
critiecr us to their amendment. This being so, it seems
hard that so many of the Iatter should appear to grudge
him a little time in which to adapt himself to the new con-
ditions existing since the time when, but a very few years
age the Yellow Winged Sentinal of Death, fired at by
modern we pons, slowly flapped away towards the north
from his rocl. perch at the entrance gates to Rio, leaving
the way clear for the swarm of finaneial and other long-
heaked «eivilisers» who at length mustered courage ‘o
com-e— cautiously, «miching mallecho», money hungryv—
intv. the mysterious land: bent on plunder, anl not only
seeking like the first invaders, the elusive El Dorado, but,
thanks 1o up-to-date methods. «pouco escrupulosos», find-

ing it!

Fven Mr. James Bryee, Inte _inbassador to Washing-
ton, in his «Observations and Impressions of South
A ericay—a book which has excited, as any work by him
must excite, an iromnense deal of interest here and else-
where—gives us but faint encouragement except as re-
gards Sio Paulo. which he bas an impression .may_hore-
after becomie the chief industrial and commercial eity of
Scuth America. He, however, is considering Brazil onlvy
as forming part of a heterogeneous group of countries, and
is dealing with general tendencies and possihilities rathf:':
than particular cases.  According to a notice of the work in
a Brazilian newspaper. he blames certain disadvantages,
acial. for DBrazil’s backwardness in sore resp.ects.
South America, he says, has adopted Furopean rr]aclnnery
but not Turopean ideas. and its nations are still in course
of formation. We must, therefore, lie coneludes, observe
their progress with patienee and svinpathy.

chietly v

But it ix astonishing how un apparently complicated
problem becomes simple the moment a master mind is
brought to Lear on its consideration, and where Mr. James
Biyee feared to tread, Mr. Seymour Ormsby-Gore rushes
ir, wildly waving a letter addressed by him to the London
«Speetator.» He is anxious that, in the forthcoming con-
ference hetween the Powers called to settle the terms of
peace on the Balkan Peninsula, any possible cause of
friction should be emasculated (sic) from the controversy
L+ the concert of Europe. Germany, he says, wants a
country in which to expand colonially. «There exists,» hs
goer on, «one of the richest and worst governed countries
in the world in the Western Hemisphere, where life in the
local towns and provinces is rot safe for a moment ; where
fighting in the streets and vicinities of the towns is so fre-
quent that it attracts little attention. a country ?f
extreme disorder and corruption, and that ecountry 18
RBrazil. There is a large German population, especially at
&. Paulo, which city is being rapidly developed by German
capital. (1) Tt Germany take Brazil!»

Mr. Bryce only submits ¢impressions»; but even he,
to our certain knowledge, had a cup of tea in Sio Paulo,
whereas Mr. Ormsby-(iore gives us the idea that he has
never taken so much as a whisky and soda in S. America,
ot anvwhere else outside the radius of a taxi-cab drive from
tiic Thunder and Turf Club in Piceadilly. As fto the
«fightings, we can assure him that, in a general way, he
cw parade the streets over here, armed with nothing more
formidable than his double-barrelled name, from Mondty
morning till Saturday night, without the slightest fear of
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having to shed his Gore in battle. Between Saturday
night and Sunday morning occasional knifing and shooting
take place in the slums in a friendly way chiefly betwee;‘:
exiles from the

. land where the cypress and myrtle
Are emblems of deeds that are done in their clime—

over cards, women, and the national beverage epingas :
ane here and there politicians who hate corruption in ozh n"
pecple, sometimes slay their adversaries from patriotic
motives. The actors in such atfuirs are promptly arrested
ty the police; but, unfortunately, as in most republics, the
law has been «emasculated» by the abolishment of capital
punishment. Quiet men, however. who mind their own
business are safe enough.

As for the Germans in 8. Paulo, it never seving 0
have entered their heads to upset the presenf stute of
things either in favour of the Fatherland or any othor
power; and if any section of the inhabitants tii.d é,nything
of the kind, the local police—a body of =on-c 6,6°9 men,
aruwed with modern rifles and q.f. gurs. und trained by
smart French officers, wonld only have to skow themselvas
in order to suppress the movement. Neither is it likelv
that Germany would wish o vome over here on any such
«gowk’s errand.»

But, after all, the «tu quoquey retort is in this cuee
the most appropriate. Since when, pray. has a nman’s nat
1o mention a woman’s or child’s life, been «afe for «
mcment» while crossing fro. . one side of Picadillv to the
other—or, if you come to that, while travelling along the
apparently most deserted country highway in Enghaul?
How many unpunished mwotor murders are comnmitted
every year in England, France, Germany, Ifaly. by tie
chauffeurs and owners of auto machines, which go teariog
along at anything up to 70 miles an hour, und whose exis-
tence on the road is in itself a flagrant breach of the law?
Our critiec should surely pluck the sixty horse power niofsr
oni of his own eye, before comyluining of the heam that i<
in his Brazilian brother’s!

Matt, better known s Bombardier Wells, is beconiiny
an experienced warrior and possesses the excellent British:
quality of being able to take. as well as give. an vmmerci-
fir' pounding with wood humiour. On 11th Novemhber ‘e
sct o with a Welshiman pawed Welsly, in o 20-ronnd con-
tert for the Lousdale belt und €970, at the National Spor.-
ing Club, when he was beuten on points in « fast and clever
fight. Welsh is said to be an amarzingly skilful exponent
cf the American stvle of «in-fighting», with its «variegated
trickery so much of which is essentinlly unfair, though nut
~o manifestly foul as to involve disqualification.»  Wells
15 not considered to have yuite recovered his form since his
illness. On Gth instant, however. he met the South
African champion, Rodel. whon: he knocked out in the
second round. Perhaps if the «noble wt of sclf defencer
wire encouraged bere, instead of being decried as brutal,
and guarrels were settled under the Duke of Queensherry’s
riles, instead of in obedience to the «bofstada-tacad »
aduge, certain crities would have less exeuse lor  talking
alout the unsafety of life in this eountrv. Braviliang mal:
a good shape at football, and there seems no reason why
they should not do equally well as boxers.

Aceording to the report sent in Ly Dr. Carlos Seidl
Dircetor (leneral of Public Health, to the Minister of the
Tuterior, it is evident that we owe our escape [rom what
nuiglt have proved a serious outbreak of bubonic plague
in the State of Rio, to the prompt action of the Depari-
ment under his direction. The first case was that of a girl
employed in the Ttacolumy paper factory ab Mendes, who
w.s believed to have caught the infection from some rags
obiained by the firm for business purposes, and which
arrived from the Island of Sapucaia in a ﬁlth,v' condition.
Wrapped in one of them was a dead kitten, which the un-
fortunate girl took up and threw into the furnace. Whe‘n
the Health Commission arrived there on 26th October,
three deaths, due, in the opinion of the local doctor, to pest,
had already occurred; and six undoubted cases of the
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n‘mladyi were remaved to hospital of S. Sehastian in Rio
T s focus of infection was promptly eleared out, and strin;
gent-measures are to be taken to prevent dan’ger from =
similar souree in that neighbourhood in future. We cann(;‘
doubt but that the measures reforred to will be applied to ali
stores or f:_actories where rags are accumulated, ag 10 more
handy vehicle for the wholesale dissemination of disease of
every kind could be imagined. e

] It is stated that the contraet of sale of the Bahia-Minas
‘l.imlwny by the State of Minas to the Federal Government
for 12,000 contos, was signed at the Treasury Offices in Rio
on Saturday, 7th instant. ’

The Ministry of Viaciio has requested the Tribunal of
Accounts to reconsider its decision of 8th ultimo, by whieh
it refused to register the act of incorporation of the trunk
line of the Cia. Geral de Melhoranrents of Pernambuco with
ti o system of the Great Western of Brazil Railway (‘on:-
pany, Limited. :

The Ministar of Muine has manted the petitions Hf
the English instruetors, Henry Smiith, Joseph Russell and
Jonn Ward, now on bourd the ironelad Minas Ger.es, ra-
questing the recission  of  their contracts . A modern
battleship certainly would be rather a «hot shop» to pass
the Lio sumnner in! Or was it that they couldn’t «sticks
th feijoes and rice? '

A letter in a Rio puper deplores in mournful numbers
the aet of the Prefect of the Capital in deleting the name
of «Rua Corsell-eiro Vianna» and substituting for it that
of the «Run General José Christine.s  The motives f
rminicipal authorities who adopt this methed of honouring
thiose who have deserved well of their countrv are. no
deubt, nbave veproach; but with all due respect the system
Livs meany and patent disadvantaczes. It inight have been
sujtable enorgh in days when people had little to do but
ciat with their | friends. read dnll  newspuapers, smoka
vigarettes, drink coffee every balf hour and dine at 8 in
the afterncon.  But in days like the present, when tele-
wvaphz, telephones. and motor ears work evervthing up bo
tap specd. and finaneiers. hoth Gentiles and Jews with a
reania for cutting evervthing short, have even cut off our
holiday=. putting the hlawe on the innceent old Pope,
jvople have no time to remember three or four-named
streets, espeecially when the said  four-named title
lizble to be changed at a mwoment’s notice to others ‘wit
five ! And then another thing happens. The exasperate
publie deelines to reecognise the change, the municipalit
insists, and the street takes on both titles, or say nin
names altogether.  Thus the Rua Conselbeiro. o
tonio Maria de Souza adds on the new title of Rua Dr,
\ristides Demosthieres Virgilio da Silva, doing the best i
can with the combination, and the last state of that stree
is worse than the first,

Tle steamnship Euclid of the Lamport atd Holt line
arrived  at New  Orleans, U.8.A., on October 3l1a
from Santos and Rio de Janeiro. Brazil, on her maiden
trip with the largest cargo of coffee ever taken out
Brazil, comprising 126,000 sacks. It is also the large
cargo by 6,000 =sacks ever brought to New Orleans 1y
other U8, port. The cargo weighs approximately
tens.

SA0 PAULO.

The Finance Committee estimates the Revenu
State for the year 1913 at Rs. 79.982:0108000,. and
diture at Rs. 76.478:017$155, made up’ as fo
pariment of Interior, Rs, 21.135 :429$!
Justice, Rs. 17,579:704$252; Dep
TNs. 14.712:136$968; and the Depar
2:.004 :746$405. For 1912 Revenue.was. es
€8.560 :0005000 and Expenditure at Rs. 64
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S el of %0 Taudo held wom !
Sider Uhe question of Ways and LDeans n

L meherne of city Bprovernents aral oins
- cnwaees its attention. It il oe
two or three vears #go : :

croe of our newspapers (
Cimnghiative and pootied
hose names were wode -l with-
termns the attractions of a tran:-
CPaule  which, under o scheme
v writers aforesaid. would become somes
thine Lke an Figlth Wonder of the World, and all this
ac n eost whivh probably would nob exceed 160.000 contos
(o teein wih, There is no doabt whatever that = Pauld
‘ sl for its population.  The strecls are
thronoed to cveess and it has become absolutely necessary
o undertake the work of widening them. Thire arc a0t
houses enongh for the inhabitants, though building  has
leme been going on at the rate of 8,000 or 4,000 houses &
vear. The city is very imperfectly cleansed though a com-
hpm'mi\'(-ly heavy tax has lately been imposed : and the
water supple is and has for vears been short. -n that the
atreots i sotne disiviets are mere dustbins, and a few \\‘eegs
drenght puis the inhabitants  on short allowance. .ND
de bt 1hes natters, espeeially the last, will shortly receive
¢ referred to drew up o bill

is now mueh e

attention.  The meeting hov )
taking powers to horrow 1<, 15.000:0005000 or ERDOO‘D‘OO
sterhing. which loan. it is nnderstaod will be guaranteed o7
the State Government. to whose consideration th . project
w10 he submitted within o few dayvs.

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Asturiag from Southmupton on December
Sth—=E. Helsev. F. Stuart. 8. Rae. H. Dunstan, Dr. J. <
Rodrigues, M. Latif and family, M. Bicck.

By the s.s. Vasari from New York on December 9th—
M- and Mrs. T. West, G. Nolan. O. Osborne. E. E
Barton and familv, J.. Meyer.

By the s.s. Araguaya from uenos Aires on December
11th—A. Stevenson, I'. Kins, R. Wiiliamson, 5. Megitt.

By the s.5. Deseado tram Liverpool on December 11th
—G. Bainbridge, Miss 1. Oliver, H. Tlwings and family,
Miss J. ibbard, J. Thowson. T, 10 Davis.

Departures.

By the s.s. Asturias for Buenos Aives on Decembur 9th
—Julius &. Lav, B. Richard, J. Caton. H. Moore. Mr.
arrt Mrs. A. T, Petersen.

By the s.s. Vasari for Buenos \ives on December 11th
—X. M. Lindburv, J. Bennet, J. Melvin. J. €. Turk, H.

A

A Stephens.

CHRIST CHURCH,
RUA EVARISTO »A VEIGA, No. 6l

RIO DE JANEIRO.

{Alight from trams in front of the Municipal Theatre, Avenida Centrall

SERVICES

According to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communion, and Sermon at 11 am.

OTHER SUNDAYS OF THE MONTH:

Matins and Bermon at 11 a.m.

Holy Communion at 9 a.m.
MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Pravious Arrangement with the Chaplain, the Bev. W. Graham

M. A. or the Verger Mr. Strube. at the British Library. Rua do On.

vidor, 105, 3%}

THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 105.

iAbove Messrs. Clak and ('o.'s Store.) FEatrance by

Rua Sachet. No. 39.

The Committee have pleasure in informing Subacribers
that the NEW LIFT iz now working from 3-30 a.m. %o
7 p.m.

The Library is open from #-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

Brazilian Warrant Co, Ltd.
S. Paulo Santos
Public Warehousemen.

Gustom House and Geueral Forwarding Agents.
ALl classes of goods recerved for sale on Commission

or for Storage only, at moderate rates.

Tariffs and all other information to be obtained a
the above addresses or at the Head Office o
‘the Company.

a8 reat St Elelen’s

LONDON, E. C.

S

N T S

ENGINEERING ACADEMY, Wismar, a. 4. Ostsee,

Mechanical and selectrical cngineering, comstruetion, architactore
xpecial coarse for beton. aprieniture and colonial technology. New

tabonratory.

READ THIS

Tothose that deaiin exchange,there

could not be anything better than a
CHEAP & RAPID CALGULATOR

for converting £ sterling into mil
reis and vice versa. It will be
worth your while to look into this

It only costs 3$000.

PRINTED AND SOLD BY

INPRENSA INGLEZA

61, RUA CAMERINO, 75
—:: RIO DE JANEIRO ::—
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Sole Agents for Brazil :

An ideal luneh food.

Prepared by dissolving in water.

No cooking or milk required.

PAUL J. CHRISTOPH Co.

Rio de Janeiro and Siao Paulo. R
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For Infanis, Invalids, the Aged and Travellers.

Pnbber

Telegram from Lonuon. Spoi quotation vn Decen-
ber 13th for fine hard Pard was 4s. 6d., as againsy 4s. 7d.
ou Deeemsber 6th aud 4s. 6d. on Novewnber 29th.

Stock of Rubber. According to tigures given at lust
week's Cabinet Meecting. the stoek of rubber at Pard on
December 7th was 1,150 tons and at Mandos 290 tous,
total of 1,140 tons, as compared with 1,475 fous on Novem-
ber 30th.

Straits Settlements Rubber Exports. A cable re-
ceived by the Malav States Inforination Agency from the
Colonial Seeretary, Siugupore, gives the exporg of rubber
fron: Straits Settlenrents ports during October as 1,232,800
Ibs., as compared with 1,337,388 lbs. in September. Thesz
figures include transhipments of rubber from various
places in the neighbourhood of the Strails Settlements,
such as Borneo, Java, Sumatra and the non-federated
Malay States, as well as rubber actually exported from the
Colony, but do not include rubber exports from the Fed:-
rated Malay States.

F.M.S. Rubber Record. A very {ull report has been
presented bv the Director of Agriculture for the Federated
Malay States, who observes that, compared with the two
preceding vears, the year 1911 as regards rubber has been
a year of steady and quiet development, a much more
satisfactory state of affairs from the agricuultural point of
view. The price varied from 4s. 6d. to 7s. 4d., but the
tendency nearing the close of the year was towards & more
gottled state of the market. The cost of produuction
varies widely, but it is asserted that on a good estate it
should not exceed 1s. 6d. a pound. The total production
amounted to 11,118 tons, exceeding the production in
1910 by about 70 per cent. The following table includes
the statistics for the last four years:—

1405, J804. 1910 11t
No. of estates... 360 3T ‘ 7
Acreaze in pos- = w0
BESSION, .. ... 455,013 50¢ 79,5 7
PR 55013 503,431 79,594 766,793
to bre 31 ... 168 1148 195,053 248,7
.Jo e . £ 93,951 248,77 52,
%2{;0;“ 4. tha L3 it BT, E1H 12.212:';"'(% 19 :255 ggg
LeXports. . 3% 26 §314,435 982 6,14 39,914,67
Biue. exporIs. i i §14,435 9% $38.366, 140 39,914,872
perlbi.. ... 311057 vl 2w HB 12 419 t0 1110 12 4/6 to 7/4

The area opened for rubber during 1911 was 107,200
acres, more than double the area opened in 1910. It is
added that these figures are in themselves a refutation of
the statements which are made from time to time that
carital is being driven awayv from this country owing to
t,!xe onerous terms on which laud is granted for the cultiva-
tion of rubber.

N = W,
Balway Hews
THE LEOPOLDINA RAILWAY COMPANY.

€STIMATED WEEKLY TRAFFIC RECEIFTS.

B Receipts for Week Total from
Yenr. Wpps e, o e e e 18t
‘w Lurreney . Txeh. ; Stertine, Juguary
e 7th Dec. | 490:0008 | 16 1/4 | £ 333177 £ 1,669,688
1411 fth » 372:008 | 16316 | £ 25,081 £ 1,280,268
¥ i
t
fnerease. .. — 118:0008 116 & 8,086
Decraase. - —_ —_ —

Approximate movement ot the 8. Pavic Raliway Company for the month
November 1912

1911, 1913
Kilometres (n SCafBe  ....c.cocromcaccrnensnnncnns 139 139
Up traffic of month in tons. . .. 117482 145,740 -
Up traffic from January 1st .... ,176,8902 1,651,174
Down traffic of month 1 ton 002
Downu traffic from January 1st .
Number of passengers for month

of from .
Inter-station traffic for month in t0DE .cooveonce
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The Minister of Finance has ordered the payment of
116905000 to the Madeira-Mamoré (flo.,_bqing B‘s.
448 S350 in part payment of work done dwning i
months of July and August. d Rs. 97:752%750 n pay-
ment «f noaterial imported during that time.

Rio Claro Sde Paule Railway. In the Chancery Divi-
sinn, on Novenher 20th, the TRio Claro Sio Paulo (‘mnpar'ly,
Timited, ¢nd its liquidators petitioned, before Mr. Justice
Weville, fur sanetion to a schewe of arrangement.  Mr.
said the eircunistances were very unusual,
avicen throngh the superfluity of the
incorporated in

Younger, K.C.,
be ¢ the position had
company s wealth,  The compuny was ' :
1889 for the purpose of acquiring and working a railway in
In 1891 the company sold its undertaking to
any for bonds in that company 1o the exterv

The bonds carried 5 per cent. interext and
were frredeemable.  This year resolutions had been passel
for the voluntary winding up. und at « meeting of the
ctock holders they were asked to accept corres-

Brazil.
another comp
aof £2.775.000.

debent e
pendiig debentune stoek inoa
T} ere was very slight opposition. the honds 1o be Sssued
carrying & per eent. and being redeen able #t 115, The
putition now asked that the court <hould  ~mnetion the
flis Lordship e his sanetion.

s ew company to be formed.

]
selede e,

Arvidends

London and River Plate Bank. The divectors of the
Lenden and River Plate Dank. Limited, kave declared a
dividend of 12 per cent.. frec of ineome tax. for the hail-
seat to Seplernber 80t on the paid up capiial o £1.800,000.
The interim dividend of 8 per eento. poid i Jane last, was
on the paid-up capital that kel Jo
March 8ist, viz..£1.200,000.  The dircctors mrther yecom-
mend a distribution of €60.000. being 10 per <hure. free
¢f income-tax, by way of comuemoration of the Tumk’s
fiftieth anniversary, £20,000 as ~pcciad hones to the St
£20,000 to credit of pension and benevolent tund. £160.000
to reduction of premises aceount. leaving €2T3.061 o be
carried forward.

dividend up o

%ﬂgw Wrones

Eleciric Tramway of Ribeirdo Preto Cempany. e
cordine to a eable from Paric a eonpany of this name has
Leer registered in London with a eapital of £200.000,

The Goodyear Tire and Rubber Company of Sonth
Amierica. The President of the Republic bus signed De-
cree No. 9918 of Decenther Tth authorising this corepany
to operate in Brazil. The object of the concern iv the
manufacture of rubber.  The capital is $3.000.000. divided
inme 80,000 shares of F100 vacin
Maine, T8\

The eompriny i domieiled
it Augusta,

Brazilian Commerce and Industries.  This concern
has been registered in London on November 19th. Cupital,
£50,000, in shares of £1 each. Purpose, to acquire a con-
ceesion in Bahiu, Brazil, and elsewhere to bore for and
supply water, cte. The signatories are: J. M. Alderton,
4256428 Moorgate Station Chawmbers, E.C.; G. W. Cox, 22
Hornsey Park Road, N. (one shure ecach.)  Private com-
pany. PFirst directors (not less than two nor niore than
five) to be auppointed by signatories.  £100.  £500 per
;m(':‘um, divisable.  425-428 Moorgate Station Chambers,

Fompany  Aeports

Mandos Harbour.  'he report of Mandos Harbour
Limited, submitted at the meeting on the 5th instant,
covers the twelve months ended 20th June, 1912, 7Ty,
acconnts show that the net profits, including £20,831
brought forward. and after charging interest on Debentures
amount to £359,245. Of this the dividend of 7 per cent. o
the Prefercnce shares absorbed £21,000, leaving a balance
of £88,245. The mmnount of the reserve fund being n0w:
equal to the amount of the Ordinary capital, the di;ectorq
have thought it advisulle, rather than increase the genersl
reserve fund. to open an account for dealing with the D..-
bentures. The Board have consequently placed the suw,
of £5,000 to an amortisation aceount, leaving an availahtl.»
baiance of £33.245. The directors recommend that a divi-
dend of T per cent.. free of income-tax, be paid on  the
Founder’s chares, abworbing £14,000, and that the l')alatu'c-1
of £19,245 be carried forward. The expenditure on capitai’
account under the Federal Concession has amounted durina
the vear to £21.13%, and has ircluded the cost of a further
portion of quay wall construetion, and eartn filling, and the
completion of the Ventilari Jetty and  Rubber Pontoon.
Th« works have been kept in good order, and a sum of
€28.769 has been <pent in naintenance and renewals, the
prineipal items being the replacing of American pine S.v
An:azon hardwood on the floating  roadway and tower
pentoon, and the compiction of the substitution of stecl for
titz ber piles smder the main bloek of warehouses. During
Yie vear the serions fall in the price of rubber. mentioned
in the last report. continued to affect adversely the com-
pany’s reveine, b August, 1911, the divectors sent the
seerctary. Mr. Arthur Fletcher, to take temporary charge
iw Manacs. Te vemmined for  ten  months, and taking
every udvartzoe of the quiet condition of trade, introduced
extrnsive sddnistrative ceonomies.  Mr. Charles Bootn
a  AMr. Georee M. Booh alse visited Mandos towards -
e of Mro Vleteher’s tave and were completely satisfiod
wit! ﬂm. working of the port.  The price of rubber bas
¢ maint o at Letween s and Sg,oner Th, durine th -
vears svd S e weisiotery ) fr.d that with these priecs
« to more normal conditions.

trade HD et e Loorotin

Gompany Feetings
Alllill‘m‘l Telegraph.

gray Presiding ab the meeting of the
‘ Crepds Cerepmri s Livdited, ot Novewber 18t
Mr. George KNeith suid that the revenue Lad not been quitf;
s0 good 1~ norhe previens vear, ss, slthough the rubber
erop last voue had heen the largest ever shipped from the
Areavor. the vember of telegran s in that conneetion Lad
L{wn i\l«‘ Ancther ciuse of deerease was the fact that
tie steadiness of the exchange had eansed th number of
telegrmns needed in that direction to be less.  The total
revenite for the yvear anounted to £104,444, a decrease of
14,080 over the fizoves of the  previous year; but the
working expenditure wmnonntcd to £51,140. or £8,746 less
lE\:m for ihe previons year. Business on the Amazon for
the current vear continted good and compared favourablv
with last vear, .

Vivwrar T

Mardos  hmprovements. The adjourned anmual
general meetivg of the sharcholders of Mandos Improve-
ments, Limited. was held on November 21st, at Winchester
H‘(mfc. Old l_h'ﬂml Street, B.C My, Ralegh B. Phillpotts
(chairtuan of the company) presiding. The Secretary (Mr.
H.'\\ ool) having read the notice convening the meeting
a! the report of the awditors, the Chairman said that =8
the previous meeting he stated that he had just attended 2
meeting with representatives of the municipality of Mandos
to open negotiations for the acquisition of the company's
undertaking by the city. He was justified in making that
statement.  In October, 1911, a law was passed by the
State of Amazonas uuthorising the municipality of Mandéns
to make the necessary finaneial arrangements for the ac-
quisition by the ecity of the drainage and water supply
system to be provided by the company. About the time
o_f the last meeting of shareholders accredited representa-
tives of the municipality were in this country. The basis
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vt the proposed transfer was discussed with the representa-
tives, who returned to Mandos to report to their prineipals,
witt, the result that in May Senhor Jorge de Moraes, the
present Prefect of Mandos, came to this country to con-
tinue, and, if possible, to conclude the arrangements
Pivally, agreements were drawn up, althongh  there
rewnained one or two conditions made by the advisors of the
financial interests concerned which necessitated somo
further legislation by the Congress of the State »f
Awmazonas, which Senbor de Moraes returned to Mandos
about the end of July to put through. Tn September
Decree was published annulling the Act which had been
passed less than twelve months before to the effect that
the municipality should have power to acquire the unde:-
tuking of the company. He wanted the shareholders por-
fectly to understand that the board were absolutely justified
at the last meeting in alluding to tliese negotiations, which
were seriously pursued up to last summer, and were ren-
dered nugatory only in September by the annulling act.
Tt might be recalled that one of the terms of the settlement
arranged by the managing director (Mr. Collet) was that
the company should definitely undertake to supply water
which was not only filtered ,but was free from colour.
Under expert advice the board decided to adopt a systen:
of scdimentation tanks and the use of powdered alum for
the precipitation of the colouring matter. The works in-
stalled for this purpose, and which were commenced earls
thi, year, involved an expenditure of some £20,000. On
September 24th the manager reported that he could sue-
cessfully supply water which was decoloured as well us
filtered. But the Governor refused to allow the new rat:s
to be levied until the water was decoloured; and when it
vwax decoloured he refused to allow the new rates to be
charged on the ground that the company’s system of de-
colourisution was not within the terms of the original con-
tract. This was so unfounded a position that it could only
b, regarded as evidence of a deliberate intention to try o
crush the company out of existence. TFvervhody knew that
there had been a discussion as to whether or not the con-
under  the

pany was obliged to detint the water t
original contract. To seftle that yuestion My, Coilet
agree to decolour the water. Moreover. the Governor

hiruself appointed a Commission to study the proposel
system of decolourisation and their repust was of a favour-
ab!~ character. This situation compelled the board to take
t'> most drastic action open to them. Thex went to the
Foreign Office. which acted with the utmost promptitud-~.
and, through its commercial departinent. cabled to the
British representative at Mandos (Siv Williman  Haggard).
while the board was enabled through some of the hanking
interests concerned, to set the American Embassy also n
nwotion. At short notice, Mr. Collet had departed to Rio.
where he arrived a few days ago, and every cffort was now
being made to induce the authorities at Llio to put pressuce
uror the Governor oi Mandos. The position of the com-
puny was, of course, very serious. Its resources were also
exlausted, and they were carrying on  Dbusiness almost
literally from day to day. not knowing when they would L
foreed to discontinue the supply of water to the .cit‘,‘,
through their inability to make headway iu the face of the
otstinate attitude of the Goverror. The history of the
compuny indicated how, even although it fulfilled its obli-
yations, a company doing such business could be crus!led
out of existence by the head of the Executive Authority.
Under the oniginal contract of 190G the company was o
complete its works in ten years—i.e., the water supply al;xd
ti:e drainage system. Towards the end of 1908 the works
were so far advanced that, with a certain amount of pomp
aml ceremony, (overnor Bittencourt himself maugul'ated
ti.c new service, by whieh filtered water was given to tlhe
eity. In 1909, by an Act initiated by the Governor, 'e
secured power arbitrarily to cancel any concession or a.grcwi
ment granted to the company—a law \\'}1101) was cancelle
some twelve months later, through the intervention of the
British Foreign Office. The new contract was thenl cntere%
into, involving extra expenditure on the part of t‘l.edcon:
pany, which they had Tonestly and (\Hectn:ely carrie o}l,i
art now this man refused to fulﬁll' thg obligations entere

into by the State. The main obligations of the Sbatefng
the company were three. The first was a guarantee {)‘n};
per cent. interest on the capitul employed, u_ndgr wburlt
guarantee the company should have. receive L a.;_)n
£105,000. By the exercise of pressure In every u'e<13' s&
they had only been able in three years to extr.actda 'zh‘g
ovor £30,000 of that total, includu}g £_6,000 receive hwx 1:1 n
the last day or two. The nett obligation was that the co
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pany should be aliowed to chiarge certain rates, and that
right had been denied them.  The third obligation whg
that the Federal autherities should allow  the Hcompany’;
materials to enter the country free of customs dutics, which
hat not l)e_cn done. The position was very serious, l){xb
there was just this hope left. Thev had 2ot some assis-
tanee from the Foreign Office and elsewhere towards
bringing pressure to hear from Pio, although it was diffi-
cali to do so under the constitution of Brazil in an autono-
mous Stat}e like Amazonas: but the company’s works
ternded tP improve the health of the city of Mansos, whi-h
War an important centre in the rubber producing region f
the Amazon Valley and the Federal authorities had rgcently
tuken that matter largely under their own control, so there
Wa3 & hope that they could and would put pressure on the
lgcul authorities. Tt was through the intervention of the
Feceral Foreign Minister that the ingtalment of £6,000 had
recently been paid.  Further, Governor Bittencourt was
in the last few weeks of office, and his successor, Dr
Jm;ath'ns Yedrosa, was understood to be an enligl;tene(i
and scu?ntiﬁc man, who, apart from the justice of 11e case
would, it might he hoped, see that the eompany was trying’;
to carry out works advantageous to the people of the citv.
(applause.) The Chairman couvcluded Dy woving  the
acoption of the report and accounts. Mr. D). M. Fox
Secpnded the motion. In reply to questions, the Chairman
said that the main sewers had all been lajd and one of the
syp}mnmg pipes for the outlet was being finished, but the
drainage eonnections had not vet been made.  No news
had been received from My. Collet since his arrival in Rio,
except one confidential telegramu.  His specch must be .
taken in its reference to Mandos, as applyving simply to the
attitude of the present governor. Senhor Jorge de Moraes
was still the prefeet, or mayor, of the city, and as such
ha i the chief power in initiating movements for the se-
quisition hy the city of public services, such as that of the
company ; and. as far as he knew, the prefect was still
anxious to conclude the wrrangement for purchase.  Thes
compuny were still supplyving water; but they were doing
=0 under the older and lower rates, which actually involved
some little loss. The supply was quite wholesome, and
they were ready to supply  detinted water, although thev
were not allowed to do so. The resolution was unani-
meusly adopted.  The retiving directors (Messrs. R. B.
Phillpotts and F. H. Tootall) were re-elected, Messrs. Ball,
saker, Cornish and Co. were reappointed auditors, and a
vote of thanks to the ehairman and directors concluded the
proceedings.

Hotes

. The Loss of the Oravia. The Enquiry into the strand-
i of the Oravia, held at Port Stanley, and which began
4 10 a.m. on November 18th, lasted six days. One of the
Nautical Assessors, Captain V. E. Speranza, R.N.R., is
Captain of the I.8.N.C. California and happened to be & .
passenger on the Oravia.

The following statement was read: «This Court has
been appointed by H.E. the (Governor in uccordance with
the provisions of the Wrecks Ordnance, 1899, to hold a
formal  investigation before Mantague Cecil Craigie-
Halkett, J.P.. stipendiary magistrute, assisted by Com-
mander Vietor Ernest Speranza, R.N.R.; Reginald Bruce
Baseley, Esq.. M.IM.E.. Colonial Engineer; and Captain
Gicorge Perkins Ward, Master Mariner and Master of the
British ship Bay of Biscay, into the circumstances attend-
ing the loss of the R.M.S. Oravia,on the night of 12th
November, 1912, at 10 p.mn. or thereabouts.»

At 4 p.m. on November 24 judgment was given a8
follows :— : = .

«The Court having carefully inquired into the circum
stences attending the loss of the s.s. Oravia on the nigh
of November 12th, 1912, find that the master made a m
take in taking Mount Low for Rugged Hili; and that
also mistook the lower Tussock Island in Port William
Point William (otherwise named Mengarie Pou}t.) ] If-
clear that the master and his officers on the bridge at #
time committed an error of judgment in over-estimating .th
distance from Cape Pembroke Lighthouse at 10-10 pim;
when cross bearings were taken on the night of Novem!
12th. The Court is of opinion that means should have beex
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ta¥en to verify the position as tulren by cross bearings it
10-10 p.m. by distunce run from first sighting the l:gl{t ut,
9-0 poan. und by the s of the tead.  In the opinion ol th'e
Court, greater cautiou should huve been taken by tha
Master when approaching land.  The Master placed too
ek veliance . one cross bearing at night; the Master
would seem io huve heen confident that his position was
correct hy the appraranee of the light \\:hen j(l)G cross bear-
fnes were taken at 10-10 panoon the night in question.

= «The Court 1ust severely censure the Master and
order him to pas one half the costs of the investigation.

«Phe Canrt o<t also conmment on the fact that the
Master did 1ot <cem to have received  that  independent
opinion as to the position of the ship from his officers on
the bridee, at the time the vessel was approaching the
light. that he should have received.»

After hearing the decision of the Court. Captain Pools
thenked the gentlemen composing the  Court for their
kindness and con<ideration, und stated that he had y(-umved‘
every possible consideration from them. In the course . £
the enquiry Captain Poole stuted that h- was nrahle to sav
whether the Oravia was insured or not. )

It appears that the insurance of the hull vas retained
b. the company it sceordance with their vsual practiee,
but the cargo. valued at £20.000. will constitute « clam un
urderwriters.  The freight was of o weneral character and
destined for the F-dklands and ports on the West Coast of
South Ameriea. The vessel was of 3,374 tons burthea,
ant was built some fifteen vears ago. Tt may he taken,
thorofore. that she wes vabined i the company’s heoks (8
Gunre, Ingrivies sade sorod to

a comparatively ~voall
indieate that Loudon nuderwriters are only fvterested 'n
the careo 1o o v aoadl extont, and the  waiey vortion
of the s involved will fall upon the Liverpool curr punies
and their nxsociates.  The loss of the Oravia brivss the
average of such oceurrences this vear up to one pel imonth
in the ease of vessels ranking as liners. which = o fairly
higl, figure and justifies the steps recently taken by the)
marine imsurance tarket 1o inerease rates.

Othinal Galls for Tenders

In this column notices are given of the more important
Government calls for tenders.

DEPARTMENT OF PUBLIC WORKS.

Call for tenders for the construetion of the Port of
Jaragui,  State of  Alagoas. Estimated cost Rs.
11.700:171%000 or £780,000. Tenders received up to
ell"éllnouary 16th, 1913. See Diario Official, October 26th,

Call for tenders lor improvewnents at the Port of
Corumbd, State of Matto Grosso. Estimated cost, Ra.
1.585:020%000 or £105,728.  Tenders to be sent in by
January 21st. 1915 For particulars see Diario Official,
QOctober 25th, 1912

West of Minas Railway. Call for tenders for supply
of material for the creetion of 1,500 kilometres of wire
fencing along the various lines of the West of Minas Rail-
wav.  Tenders will be received up to December 30tn,
1912. TFor particulars, see Diario Official of October 26th,
1912.

DEPARTMENT OF AGRICULTURE.

. Call for tenders for coaling stations and oil fuel depots
;S%tt%‘e ;}‘mnzon Valley. Tenders to be sent in by December

. For particulars see Brazilian Review Suppl J
October 1st, 1912. uppiement.

STATE OF RIO GRANDE DO SUL.
SECRETARY OF PUBLIC WORKS DEPARTMENT

A call for tenders for the construction and dredein
of
the Port of Porto Alegre. Estimated cost:—Port %vogkv..

Rs. 11.660:000$000 #or  £777,383; dredging, Ra.
18.902 :000$000 or £926,883; and protecting works, Ra,
4.200:0005000 or £280,000: a total of Rs. 29.762:000$000
or £1,981,000. Tenders to be sent in by January
20th, 1918. See Diario Official, October, 26th, 1912, ’

Brazin-Roriatic-LINE

OF
The Austro-£mericana
== I8, 8. Co. and ==
The Royal Hungarian Sea
Navig. Co. ‘“Adria” Ltd.

Regularisailing< from Ssntos undz Riol'de Jnneiro” for’Maiaga, Almeria,
Barcelona, Naples, Oran, Algiers, Ma'ta, Trieste, and Fiume, ;and with
ranshipment, for &1l Mediterranean, North Afriean, Levant, East  Asiatie
and Australian ports.

AEXT DEPARTURES
OR EUROPE :

FATLANTA .. .ovviei it ceen i anenen. st December

* ARGENTINA ... .. e 230d »
JOKAL. . ..oeeii e e 30th »

* FRANCESCA.... Oth January
ARAD........... . Ivth »

*LAURA ... coooviivannns .o 17th »

* COLUMBIA . ...........o.ieveeveuwn. “th February
* KAISER FRANZ JOSEPH I.. ...... 1lth »

FOR LBIVER PLATE :
* FRANCESCA....vooiiiiinin cienns 22nd December
*LAURA.....oovveiivan cneneen veee Blst »

* PThese stemners are fitted with wireless teiegruphy and earry
Cabin & Steerage Passengers for Lus Palmas, dlmeria, Barceiona, Naples
and Trieste.

For cargo apply 1o 1. Campos, Rna Visconde de Inhsuma, 84
For passages and further information to :

1IRombauer & Co.
RUA VISCONDE DE INHAUMA No. 8i—Rio de Janeire
RUA 1 DE JUNHO No. lA—Naantes

Hambnrg--Sudaumer: kanische--Dawpfsen(fTabris-Gesellscnalt
IN CONNECTION WITH THE
Hambare - Amerika  Linie
TABLE OF DEPARTURES

Express Service to Europe
FAST AND LUXURIOUS TRAVEL.

K.F. AUGUST........ 29rd Dee. CAP ARCON
CAP ORTEG\L D3k s ;’ K. F. ASGB?&.’ """" 2‘15!‘11 Fib'
CAP BLANCO. 13th Jas. | CAP ORTEGAL. 3rd March
K WILHELM i 2th W i RLUCHER.... D1tk »
CAP VILANO.... ... Do | CAP BLANCO 17th >
CAP FINISTEREE.... 10th Feb. | K. WILHELM IT 2Mb w

| CAP VILANO.... ..... Sist  »

These tine, magnificent and first class twin screw
steamers are fitted with the lates’ improvements and offer
to first class passengers the liighest modern comfors.

The s.s. Cap Finisterre and Blucher ure the largest
end anickest steamers between Europe and South Ameriea.

Express Service to River Plate

K. WILHELM IL.... 3rd Jan.

Intermediate Service to Europe
I'rgt Class Steamers with a limited number o. firss class

cabins.
PERNAMBUCO....... 19th Dec. TIJUCA....c0 .» d Jan.
CAP BOCA S 20w » | HABSAURG T o
RUGIA. .......... veeee 230d | HOHENSTAUFEN..... 18th »

For passage. and further information apply to thy
Agents: —
THEODOR WILLE & Co., 79 Avenida Rio Branco.

[ R -l |
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QUOTATIONS DURINC THE WEEK ENDING. 7 and 12 December, 1912
AB POLLOWS
{Complied, by Psrmission, from the figures given oally In the

«dornal do Commercios).
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Monday, December 9th.  Counter drawing rates at 16
3/16d. in all banks. Banks were drawing at
16 7/82d. and 16 1/4d., with Lills at 16
17/644. and 16 9/32d.

Tuoesday, December 10th. No change.

Wednesday, December 11ith. No change.

Thursday, December 12th. No change.

Friday, December 13th. No change.

Saturday, December 14th. No change.

DAYS
9 10 11 12 13 14
Bank HKates: . _ ~
Bank of Engiand 5 */, 39, 5 9 5°, 5 %, b5 :’n
Bank of France.. 4 °/, 4%, 4 4 °f qaef 5 0

Open Market
Rates :

43140, 43/3°], 434/, 415/16°, 47[8°/, 415/16°/

3 3/4%, 3 3id°), 3347, 334, 37/8, 4°,
Paris Chegues 25.931/2 25.231/2 2523 1/2 25.23 925.20 95.20
Brazilinn
Bonds : )
o 1889, ... ... 831/4 831/4 83 14 83 1/4 83 14 83 U4
gof" {xgs. o 10DI/2 1001/2 1002 100 1,2 10012 100 1/2
» Funding.... 103 103 103 1,2 10812 103 /3 103 12
» 1903........ 100 1/2 100 1;2 100 1/2 100 L;2 100 1/2 100 1/2
2 .
¢ 1I° (.:‘.mvmf?'.l 831/4 831/4 831/4 8384 8334 8
af, 1908...... 101 101 101 100 101 101
S&o Panlo 1838. 100 100 100 100 100 100
»  » 1899.. 101 101 11 101 101 101
»  » 1904.. 98 98 98 98 98 98
i Ry. -
Le(gg.o ‘L‘iﬁ'.’ o, T B TBL2 O TBLL T3 Y2 7312
s'x.‘;ﬁl.ﬂ%ﬁff‘f' ¥34 234 234 934 240 240
P‘.t‘:lll;(t)?)o,léu'b % 12 105 102y2 102 Y2 1021/2 0212
: 0000 s
? ’;3;"2‘3‘..":.”." AT 97 97 98 9% 98

Bei})%slzzar/:)zin.t.e' 101 101 1 101 101 101

Brazilian T. L.
& Power Co.

Ltd. Ord..... 94 9112 93 1/2 92 12 9112 91
BrC:f ll!bdml(l)‘::.y 99 98 97 142 98 95 95 112
Dumont %ﬁﬂ'ee

Yo, T 12 . )

lgn?ef.l../.z...l:ltl. 112 nypz 1y2 12 112 1ipe
B;in":::‘ 2 1/2?:]7. 75 42 5516 75 7434 T47/i6 T4 T16
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THE BRAZILIAN- REVIEW.
Saturday, December 14th, 1912,

Exchange closed this afternoon with all DBanks draw-
ing ab 16 7/32d. and 16 1/4d.
Rubber prices fell 1d. and closed last night in London
at 4s. 6d. The stock of Rubber at Pard and Mandos on
December 7th amounted to 1,440 tons, a decrease of 35
tous compared with November 50th,
Coffee at Rio and Santos for the week ending Decem-~
Ler 12th gave £1,409,128, as against £1,385,722 for the
corresponding week last year. For the crop it gave
£27,815,188, or £2,232,362 more than last year.
Deposits at the Caixa de Conversio amounted to
£:1.885,489 or £28,143 less than on the previous Saturday.

BUSINESS DONE ON THE RIO STOCK EXCHANG@GE

DURING THE WEEEK ENDED DECEMBEER 13th, '912.
Description
Government Sacurities. Snles

Ciosing.

Higheat Lowest Closing  Previous Date

Apolice 5,/° ex. j..... ... 16 Y83 9758 (01 3 9758
Loan (Uman) 1903...,,.... ol 1:05u8 1:0485  1-0508 1:0488
State of Rio 4 per cent..., 358 S08 8025 g 08

State of Rio 69/, mnom 13 2U3% 2033 Su3s o023

Rio Municipality 1906 ... 195 204% 20385 2048 20385
Do. Do. £20 nom . iE 2008 208 2908 2888
Rio Municipality £ 20..... 11 2058 293% 2958 2568
Banks.
Brazil........... 210 2808 2758 2768

Brazil fractores.

2793
18,40 3558 3558 8558 3508
Lavours e Commerci 1

1828 1828 1828 1858

Mercantil.................. 20 2658 2658 2658 2653
Raliwayr

Goyaz ... 50 7685 758 7685 758

Victoria V] 1158 1108 11 1og
Cotton mMills,

Petropolitano.............. 40 3008 3009 3008

Nacional Mineira
Santo Aleixu..
Allianca... ...

Conflan¢a L.dustrial,

3008
256 20185 2018 20135 2085
10 1508 1503 1508 1508
241 2708 2708 2708 2988
5 2208 2208 2208 2058

Miscelisnsous.
Docas da Bania Seooo. 2350 1238 173 Pt ] 1178
Docas da Buhia(v/c 30ds.y. 2400 1263 1248 1258 1143
Loterias Nacionses......., 800 618 623 643 643
Lolerias Nacionaes . 800 6485 6435 6485 62356
Terras e Colonisagiio... .... 30 118250 119250 11§:60 L1$5
Docas de Santos (nom). .. 220 euug 58.8 5808 6108
Brazleira Auto-Viagao.... 100 1858 1858 1868 1858
Caxambit..,.... ......... i 1058 1038 1058 1053
Forga e Lnz Palmyra...... W 103 1008 1008 —

Dabsntures,
Industrial Mineira.. 9 2078 2063 2068
Mercade Municipal 197 2068 2068 B 2048
S. Bernardo Fabri 116 2028 2028 202 20283

Luz Stearica

. 2038
Fint Lux. 16 2008 208 2068
Botafogo . 3 2038 20255 20258
Confianga strial. .27 2088 2068 2058
Docas de ‘antos. ... 2 21:8 2118 K 2103
Progresso Industrial Y7 2118 2118

S. Joaquim 50 2008

Usinas Nacion: teenn 200 2098 2098

Net amount (total ready for emiesion)
fubsidiary coin. balance In  hand

Cash, gold in depomt, £15,728, - 235.928:3253000
Prancs, 6!.548 530 - 36.604.70-8113
Marks, 21 998.260 . 16.149.9608994
Milreis gola (Bra: 406.56u8375

83 369°408%658

Dollars. 27.048.335...
1

Pesos (Argentine) 367::5628. 92
Crowns, 8.610, 5:
tesetas  (8pani 430:

[BLC T ) R

tovernment responsibility... .
Difference in gold

Cradit falanocs.
Notes tssned 618.144:3008¢
l.ese retired and repi 225.531:
Notes
Io  cash
y coln .

The zold in the Caixa de Conversao-on Saturday, Decomber 14th,
to 873.282:3485087 equivalent At the rate of 164" to- £24,885,
thon the previons Saturday . SRR
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Closiny Quotations of Brazilian Stocks and Shares on
the London Stock Exchange.

DESRIFTION

Governmen! Sec urities
B 2 g

Goil Forn

>
»

>
a

>
New Funding Buuds 1848 5%.p.
& Rescission Bonds 1901-2-53 %o
| Rate of ». Paunlo 5 viq 1880....
I8 > o s Bouds 5¢ .
B > 50/ Treasury Hds, Guar.
H » of 8. Paulo s ¢4 Bouds 1901,
State of Para b @ 4
do. 1907
Rio de Jnnviro xSt of} &
Sop. £71 .2 pd..
Bahta v tiold Lonn, 4.,
Comp. Lioyd Brazileiro 5%,
bda.. . ...
Comp. Lloyi Brazulmro -I"!., Bty Bdn .
Htate of Alagois & ¥ o Bonda. ... ...

Municipal Bonds

Rio de Janeiro { Sty wi) 4%/, Bond:
de. 4 1j29/4 tCons. S!g Ln,, 1912 (Lon,

1908  Stg.

City of Rantos i ®
do. 1910 6 %/,.
Bello Horizonte h"/n ‘Bds
Manfios (C. of: b 1/2 %, Stg.
City of Belewm (Pard) 8 ¢/ Gd. Bs. of 1%);
Pelotas (mun of} 60,0 Sy loau of 1911.

#9512 ¢ ( Se. All pd
8, Paunlo Gld. Ln.
Porto Alegre Gnﬂr. hler ng. 540/, Go
City of Perntmbuco 3 0/ Gul Lin...
Port of Bahiab °/, dahs Bds Red.
Port of Pard 5 ®/4 Gld Bds

Railways

Brazil Great dauthern 79/, Caem.
Brazil Rail, Common Htock.
Do 69/, non-t:uam. Pref.
Do. 8 ¢/g Cm. Pref. .
(:t. Wenern of Brazil, Ord..
> 60/, Non- Cum. Pref.

Leopoldhu- |.mmml .............. .
& 120, Pref.. .
Porto Alegre a Novo Humbnrgo 7 of, Pre(
Shares.... .........
B. Paulo, Limited.
, 59/ Nou-Cum. Pre

Railway Obligations

Beazit ¢, Southern, 6 9, Stl. Mt. Debs. Red.
6 ¢fq Btl. I\It Deba. 1893..
5 /5 Perw. Deb, Stork..
Brnﬂl Ry 4 nl O1p Ist Mt 40 yr. Gd. Bds,

Do. 5 @, Conv. Debs. 1922, Sep, all pald
Ht. Wenters of Kraznil Stock 69/

§
i
é

Prof...o.e

. W 4% fop.. B
Do. do. Scrip fully paul
Leopoldina 4 ¢/5 Deb. Stk Red .

» Term ’°Io 18l Debs. Red. Guar, 1-7,600
Madeira-Mamoré Ry. §2/080vr. Istht. Bds, Red
Mogynua, Sul Mineira Ex

Bds. Red.....
S Panio, Lok 3 1y
, 59,

.Sorucnbauu Ry. 4 1/" %fo Is( Debs Red
S, San Paulo b o/¢ Debs. Red.
Brasil N. E. 8 ¢4 Dabs. Rnd

Banks
Brictsti Biux of Seuth Amere s, Limited..._.
Loudoy & Brazilian Baok,
Loudon & River Piate Bank. Limited
Batico Espafiol del Rio de la Plata
Shipping
Lamport and luit 8 "/.(lum
Cert,).
Do. Deb. .\lk.. Bed. Sc. fy. pd.
Royal Mail ~leam Packel Co. ord
ditto Iss, at 110 ©fg ~op.. £75 pd
ditto 6o/o Nen-cum Pref. Stk...
ditto 4 1/2 ofu lst. Den. Red
ditto 3 4/¢ Deb. Red..
Prince Line Ltd

Pref. (Prov.

Ouro Fresw, ara .
St. John dei Rey
do Pref.

LEC.

Telegraphs

Awmnzou Yel. dhares,

Do § °[p Debs. Red., Scp.

Weastarn Tele., Co. ahares.
LL] do

Miscellaneons

Cantareira Walerworks 6 o/ 9 deb. Red..

City of S, Paulo Imps. & Freehold Land

Tst Ms. Debs. Sc. fy. pd..
City ol‘ Santos Imp, Ord. .

o 6 9/, Cam Pref. ...

llo 5 ©/, I8t charge debs..

do f ¢/5:Trams’ Debs. Red.

D'ck Kerr and Co. Ord..,
Do. do. 6 ¢/° Cum Pref

Do. do. 4 1/2 o/® Debs. Red
Ingersoll-Rand Com. Stock.,

do6"” g um. Fref. Stock

do 5 @/, Ist. Mt. Bds., Red..

November 21st, 1912,

L )
99 1/2

81 1/2

o1 1f2

8 1,2

LI T T O O D (O

1

i PELd

Frvid

[

I T O A 11

! Perlhriet ! [ IR I IR I A [

I

Pretredeitd

102
102

29
“5

164
a6

9

168,

105 172
b 3e

Closing Quotations of Brazilian Stocks and Shares on

the London Stock Exchange (Cont.,.

SERCRIFTION . { November 2igt, 1913,
; 4 18 - 1 14
o Deb. 1878-80 . - 98 - o

-ln 5°/° Deb. 1882-1901. . ug - 1606

do 50/ dbs. Red. 1¢01. . 95 - 100
Rm de Janeiro Flour Mills Limite 2 58 -

» do Mort, deb 102 — 2 34
S Pnulo Gas Co. Limited.,... e 13 - 104
do 6 °fo cam. pref.. 11 12 -~ 4
59, Debs. (Regd 49 - 12
Cia. F C Jardim Bnl:mlco 5 ‘Io At
Mort. Bds. Red 98 1,2 -
Brazilian T. L. & Pow ves 9% 1,2 - 101 12
Rio de Janeiro Tram.. Light & Pomar . e — 96 12
do  1Ist Mt. 30 yra. 59/ Gld Bd .o 101 32 —_
do 594 Ist Mt. Bds, Red....... . 98 1/2 —_— w3 im
Farg iniect. Rys & Light. PN 7 5/16 — 98 1/2
do 89/, Cum Pref... 5 - 71118
dn. . 5 - LR Y
. 96 2 — 512
8. Paule Tram Light & Power ($100 1. - a~ 12
do5 © Mt. Debt. Re 103 - -
do 5 ©/, Perp. Cons. lieb. Stk - 104 — 195
fan Paulo Mateh 6 ¢/ Ist. ML Db, 28 — wr
Municipality of Pard improvements 6%/, . : 81 — 34 .
N. Braziflian Sugar Factories.. o 316 - 84
Manaos Har. b °f/¢ Db. (Rg.; Bd. . even © 38 — 3/16
do,do. 5%/ 2nd. Debs. Reg.. Rd. 90 — 100
do Imp: 7 %06 ecum. Pref. 5 - w2
do 6 o/° Debs. Red,. 86 — 6
do Trams &. Lizht Co 90 - 3:
Mappin & Webb (1908) Ord. 11 - 9
d‘;' 51/2 ofy Cum. Pref,, ‘1 lr[l& _ 1 13718
do 4 1/20/g 15t ML, Deb. Reb. Eed. o1 12— 1/8
Pern.unhucu Water. 6 07, 1 Dh.....,. 100 m:% 13
do 59/ 3nd Deb. Sty. Bds 100 — ‘“-,’
Cent. Bahia Ri¥. Reg. Trust A", Certs Red 179 — 102
ditto “B* Certs - 24 - o
Dument Coftee ord. s 14 1:2 - ;g

do Gom pref TR - N34

do 51/2 0;,Ist. Mor. De 103 _ 05
8. Pavio Coffer 7% Cum. Pref. .. : 61 —  ga,

ditto 5%9 1st Mt. Deb. Red. H 99 - Ve
Neuchatel Aaphalte Ord, . 9 1 - 9 5/8

0 5 %/, cum Pref,. 9 5g — 10 1/8
Val de Travers Asphalt Pavmz 1532 — 19/82

__do a0/, Deb. Stk. Red.. 95 —_ T

QUOTATIONS ON THE PARIS EDURSE.
November 23rd, 1912.
STATE AND MUNICIPAL LOANS. Francs
Brazihan Gowd Lomap 4 1 92 95 (mey 99.90

. . w412 70 IRER 97.50

.- v 4 12 1889 85

- " " 5 oL 1805 1.0.2%

- " 6 o 1488 Fundmg R 103 15
w w4 o Recisfon ........ . 83.40
« = 5 % 1803 (Purt of Rio) ... l01.15

. “ 5 % 1905 Brazil N. W. Raliway . 103

” w o »n B % (I”g;'; of Pernambuco) ... . 3% 50

. - ”» 4 o (Goyar Railway)

- W 40fg 19ll..,. Y 429.50
Alapgoas. Rlnte 5 per rent. 1906 413
Amazonas, 8tate 5 per cent. 1908 f?"
Bahia. State  ........ 310
Bahia, State 1910 . 202 50
Bahia, Municipal § pel 553.50
Ceara State 5 010 1910. . . 487
Bepirito Santo, State & per cent, 894 . 5u1.50

Dittg 5 per cent. 1908 438
Maranhio State 1916, ., .., .. ceeee 410
Minas State 1907... L 503

> » 1910 455
Minas 1911 :g;
Pars, Btate 5 per cent,
Pard Municipality..... . 491-50
Parana. State § per cent, 474
Pernambuco, State 5 per cent. 450
Pernambuco, 8tate 5 per cent, 470
Rio Grande do Norte State............ 414
B, Paulo. 8tate 5 per cent. 516

N 5 per cent. 1907 510

Do, 5 per cent 1908 512
Brazil Bailway (ord.; 519
Brazil Railway 570

»  41/2 0 deb. 436
Gie. General de Pernambuco .
Brazilian Federal Ruilways 5 0/0. M
Goysz Railway & per cemt. ..... 469 .50
Sorth of Brazil Railway 5 per cent, . 331 .
North West of Brazil Railway 6 per cent. 400.50
Parapa’ Railway (North) 5 per cenmt. .. . 490
8. Paulo Rio Grande Raijway Bonds 1st ..ries .. 455
tbg ditto 2uu series . 448
ditto ditto 3rd  series . . 448
ditto ditto 4th (Itarare’) eeries . 148
ditto ditto 5th (S, Francisco) gerice 448 .
Nocte de §. Paulo.. .. . . 424
Bouth of Brazil
South of Brazii 50/0 2nd s aen
South West of Bahia 6 per 418,
Victoria and Minae bonds 1st series 444 .50
Victoria and Minas bonde Znd series 438
Curralinho to Diamantina .... 462.50
Rio de Janeiro Tramways.. .. . 468
Port of Bahia 5 per cent 426
Port of Para Pref. 6 0/0 . 360

do. ord. .. . 222.50

do. (deb.) . .. 470

do. 5 per cemt. 440
Port of Rio Grande, priv. a49
Port of Rio Grande bonds 439
Fazendeiros de S. Paulo. ., . .
Sucreries du Brésil....... . 498
Soc. Immobilitre 83e Panlo (debs).. 482

Bapon Credito Hvpothecarlo 8. Pa 450

1 u-m Espauol del Rio de Is Plats gﬂs%

Ban pothecario mplrl 453.

L,redlt Foncier du Yrésil 595
do (deb.) ....... : . 457

Credit F'onelcr de Minas Gerses (366S)......venranaissinasinn, .
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Bunk  Balances

BANGO DO BRAZIL

BALANCE SHEET, November 30ih 1912,
Assets.

125,000 shares of 2008000 ...............
Apolicer aa guarantes. for
Agcounts current guaranteed
Bills dircounted ...
Bills receivable -
Securities held in guarantee -
Becurities deposited by third parti
Agents ju Brasil and Europe ..
Securities:

Bords in liqgudation .
Bu'lding and Furniture of the Bank
Sundry Accounts
Cash .

i.inbllities.

Capital
Reserve Frnd -

Accounts current without interest
Arrounts «urrent with interest
Accuunts urrent abroad
Accounts current at fixed
Agents in Brazil and Europe
Bills at pemium ...

Judigial d :posits . aenian
Securities lepusited by third parties vees
Federal Treasury Accounts current .. - .

Federal Tr.:
Bonus . .
Balance of Dividend
Sandry Accounts

Profit and Loss ..

ury Exchange Account, £ 1,000,000 at 27!,

BUSINESS DONE ON THE S. PAULC STOCK EXCHANGE
DURING THE WEEK ENDED DEZEMBER 12th. 1912,
Closing
OENCRIFTION, Bales Highost Lowest Ciosing Previems Date

Government Sscurities. :

State Apol. 50f0 .......... 49 1,0908 (. 6008 1.000% 1.006% Aun. 1w

Municipal Loans:

Cam. de S. Joio da Boa V. 106 “08H 35 985 90%5  Dec. 3

Gamara de Mccoca....... 20 W08 1003 LO§ 9> Ocrl 22

Camara de R. Prsto 397 1033 103§ 1033 16225 Nov, 23

Camara de Botucatd. ...... 20 1008 1008 10 8 - -

Banks.

Banco Commercial.. 40,/ 150 1148 1148 114§ 116§ De:. 4

Baoco 8. Panlo. 172 154§ 1648 154% 1368 Nov. a7

Banco Unido..... ....... 350 1598 1588 1539 1558 Dec. ¢

Rallways:
Mogyan 50 3658 3658 3658 3758 hoc. 4
Paulista._....,. | 88 4208 4158 4208 4380 \::S 30
Miscellanegus.

Cia. Panlista d¢ Seguros. 88 1768 1768 1768 1764 Nov. 25

Cia, Ceram. “Villa Leop.” 100 . 100$ 1008 100$ ‘('u)): AR

Cla. Telephonica.... . a0 2708 2708 2708 20§ > 30

Cla. Melhuramentos. . 200 1768 1788 1768 1758 Dee, 4
Dabantures. ;

Soc. Anon. E. de S. Paulo. 420 ° 898 803 8ug RE Dee, 4

Banco Uni3o . 150 968 96% 968 978, .+ 3

163 10085 10085 10085 OR » 4

80 858 528 Bas Bi§ Nov 30

337 - 1008 1003 1ong 1008 Dec. 2

134 8ts 83% 8<% BB Der 10

200 933 938 938 $2F dov, 20

E. . Campos Jorda 260 943 918 9135 -

Meridional Paulieta, .. 100 s 0¥ a2, — e e

25, 00 0U03000
7 3082~
o

54.08 :2

3U8.995: 7408704

13.702: 6058124
4.703: 2838675

125190

695.833: 7568150

Rio de Janeiro, December 6th, 1912. Joao Alfredo Corréia de Oliveira President;

J. A. de Souza Baslos chief Accountant.

———

SANQUE BRESILIENNE ITALO-BELGE
{Svciedade Anonyma) Capital:

Head Office: Antwerp. Central Office:
Balance Sheel on November 30tk, 1512,

20.000.000 francs.

8o Paulo, rua 15 Novembre, 1y

Including branch at ~antos and Agency at Campinas.

Assels

Shareholders:

7.056.0008000
8,0: 5033200

Bills pledged..
Bills receivable...
A

currend g eed...
Correspondents and accounls curren
Branc:hes and Ag-neiss...... eeeibe ieees

Correspondents abroad.........
Securities pledged and in deposit
Sundry Account8.....eceev-uvae e

Liabilities
Capital: 40,000 shares of 500 fcs. (1 franc equals 588 reis). .
Degosits and enrrent accounts with or without interest....
Deposits at fixed dates and with advice.
Cheques payable, ..
Branches and Agencies,...
Corrcspuudelnls y;brroad.l.’.. on
Bills pledged and for colloction...
Dcpn?its for safeguarding and pledged.
Sundry Accounts

1912, ;
« Delaborde, Managing Director; Lombroso, Sub-Director.

$. Paule, Decenber 9th,

Bauque Brésilienne Italo-Belge

5H8.515: 068051

11,7760:00080 .0
4.024: 5088467
2.841:9433060
200: 2848817
T2 ;24584 0
1798054
7.004:0715660
1201 07: 2098000
1.345:5798017
58.505:062$051

ned)

[N

ica del Sud.—(8igned) Frontini, Dapples D

1513

BANCA "FRANCESE £ ITALIANA PER L'AMERICA DEL SUD,

Copital ......._.
Reserve Fond . .

Fra.

HEAD OFFICE: PARIS

Branche~

Agencies:- Ribe
Mocden 5. José do Rio Parde, snd

Sub Ageney: Bruz (5. Paulus

Branch in Argentinn

menos Aires

BALANCE SHEET OF BRANCHES, ETC., in
Novewber vth. 1412

Cash PRI PO POR
Bills discounted
Billa receivable
Bills pledged .
Gusaranteed Accounts
Agente in Brazil
Agents abroad
B

Securities in deposit. .
Sundry accounts........

Liabliities.

Capital (Frs. 12,500,000) of Brazil Branches
Head, Office, ......
special Reserve Fund
Bills on premjum ..
Deposits and curre;
Interest
Agents abroad |
Bills for collection
Deposits  ........
Sundry Accounts

—
301.305:7528140 !

S. Paulo, Desember 6th 1912 .—For the Baneo Francese
i fta,

Frs, 25,000,000.00
8.550.679 1o

Nao Paule, Riv de Jaueiro, Sautos, Curstyba,
s 'reto, S, Carlos. Buiueatd, Espirito Suato do Pinbal, Jana,
Grossa.

accounts with and without

o Ialiana par'l’ A

Bragil

15.328:428
25.3 &

30, «¥2.4065460 i

10,937 :: 615630

25.605:0.98510

28,3 38 80

3 Bu0:0818030 '
9:6: 965050

7.500:0005000
4.281:

1725
17.480:To45040

44.362. 0288740
8. 17438100

154.847:9368840 °
9.180:2888770

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCE SHEET OF THE BAHIA

November 30th, 1912.
Assets.

A current
Bills regeivable
Bills discounted
Bills and Sec

Sundry Accounts
Cash: Curreney

Liabflitien .
Account current
Deposits fixed and with advice .
Securities pledged and in deposit ang
able for account of third parties
Accounts  with heao office,
pondents e
Sundry Aecounts

values receiv

branches a

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET OF THE BRANCH AT PORTO

November 30th, 1912.

Assets.

current

Bills pledged ....
Securities pledged.
Securities deposited
Correspondents at hom
Cash: Incurrency.....o.........

Liabilities,

Aveounts current
Deposits fixed and with advice.. ceen =
Securities pledged and o dep.sit and values receivable
for account of third parties.
Head Office and Agents
Sundry Acconnst...... PP

RS
E. & O. E.—(Directors) Pfeiffer pp. Ziermann

BRANCH.

22.887: 1268796

.o By

18.576. 9984027

_1.674:3356660 -
3.894:1478830:

P
.076: 8793302

ALEGRE.

530: 4565865
1.178 3018480 ;

360:0095246
473:0275495

Dr.Raul Leitio da Cunha. — Prof. of -

- Medicine. Consgi_lting hours 2.30

-

Commercio, 2ud floor, rooms 7 dnd °
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TO COFFEE

We manufacture Machines which will

i of the Coffee,

For particulars write

SYNDICATE, LIMITED,

ENGLAND.

@offee AMarket

COFFEE ENTRIES.
In bags of 60 kilos

FOR THE WEEK EXDED FOR THE CROP TO

RiC

|
!
i,-
|
i

Dec. 12 ‘ Dec. 6 f Dec. 13 Dee. I2E
i 012 19 191t i |
Ceniral and Leopoldina T :']7“ o
Ry. 48911 66.966]  33.086  1,452.6300 1. 249.9
Enll 2 183 | 494 33,458 22 83
Coastwise, . 1.090 15.769) 7.350 86.405, 10%.00
| I I T
,,,,,,,,, o =
Total. . 4 528 ¥2.830]  av.g80 1 572.409 1.380.342
Transfered i i
Nictheroy . 1 1.922 3.2951 458 43.819 36.539
Net Hotries at Rio.....| 5o oge  79.532 40431  1.536.500, 1.343.803
Nietheroy from Rio .s.X E
Leapoldina B""""'t 6.797 6154 5.827  222.978)  21.644
Towal Rio, including! . . ["m_ o -
Nictheroy & lr:nslill,[ 57.059 B7 686; 46 258 1,506,447
Total Suntos: | 234465 27 861 160.063 7 835.949
- e T
Total Rio & Santos., £91.524 361 .5.17£ 206.321 9.404.396

The cuast arrivals for the week eaded December 12il, 1912 were from:

Macahé 560
Oaravellas. 56
Aleobaga. . 494
B 2 1.020

The total entries by the differea: 5. Paulo Railways for the Crop to Dee. 12th, 1912,
waore as follows

Per Remaining

Past Sorocabana Total at Total at at
Jundiahy and others ~. Paulo Santos 8. Panlo
1912/1:113 6.126.920 487.514 6.613.804 6.627.462 —
1911/1912 7.092.401 757.953 7.820.804 7.838.949 11.806

FOREIGN STOCKS
In Bags of 60 kilos

Dec. 7:1912 Nov. 30/1912 Dec. 9/1911
2,089,000 2,437,000 1,806,000
2,021 000 1,999,000 2,247,000
Both............ 4,090,000 4
Deliveries United States. .. 104,000 .4%?.8003 4'0'5:?'%
Visible Supply at United i !
States poris ......ccea. 2,460,000 2,523,000 2,383,000

FILL., WEIGH and SEW
i BAGS OF COFFEE READY FOR EXPORT

They ensure correct weights and absolutely security l

THEY ALSO SAVE TIME AND LABOUR

THE SACK FILLING AND SEWING :MACHINE

60, Mark Lane, London. E. C..

SALES OF GOFFEE.

DURING THE WEEK ENDING Dec. 12,th 1812,

Dec. 12:1912 Dee. b/1912 Dec. 14/1911

L PN 45,013 49,658 47,052
antos. - 204,158 149,728 126,978
tl..T.a0 249,171 199,986 164,028

Up to December, 12th entries for the iast ten years were as follows:

Bags.
1903-04 7.834.985
1904-05 7.447.703
1805-06 7.552,03
1808-07 1.407,400
1907-08 7.280 696
1908-09 9.001.657
1908-10 12.642,714
1910-11 8.574 720
1911-12 9 376.821
1912-13 8.378.976

COFFEE SAILED

DURING THE WEEK ENDING Dec. i2th 1912 WAS CONSIGNED TO

THE FOLLOWING DESTINATION—
. Baga ot 6U Eios.

|

EUROPE & TOTAL
" UNITED _ RIVER \ OTHER ‘ CROP
PORTS % STATES M;ifx:’;i; COAST PLA.TE! CAPE PORTS \VE]‘;K "l' ' DATE
Rio ; 23,146] 9,243 2,585] — | — 34,974| 1.656,308
smos,...I — | 3y5,983 — [ a 1.;0 t — 3u8.063| 5.152,217

i i

| i
1912/1813 l _— ! 419.079‘ 9,:43 l —_ 433,037] 6 810,520
1011/1912 | 102, 917' 4,500] 3, 587 12 830[

|

— | 241,183 6.686,465

Value of Coftee cleared for Foreign Ports.

OURING THE WEEK ENDING Dec. 12th 1912,

H 1
Dec, 12| Doc. & i Doe. 12) Dec.b Crop to Dec. 12
Bags | Hags { £ £ Bags £
25,731 71,315'! 88,818 264,6'8| 1.525,917] 5,686,103
_308,063; 321,002 1.502,608; 1.233,434 §A1:':l 146 20446,868
Total 1912/1918. .| "433704, 398,317, 1.591,421] 1.487,982| 6.677,063 25,083,061
do 1911/1932...) 226,154 224,914' 865,017)  861,355] 6.550,7uD{ 24.619,5804
—
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In bags of 60 kilos.

DURING THE WEEK ENDING Dec. 13th 1912.

COFFEE LOADED (EMBARQUES).

b £ 4T
Mietheroy..eovvven nen.

Total Rio including Nictheroy
& transit
Bantos..

1912
Dec. 12

305,430;
B |

379,654 |

do do
de do

year.

the

~—r

Superior Santos .

Deduct : embarques at Nicthe
dama and Vianna and sa
WEBE . .. i iiai i b aasannaiaaan .

value

New York No. 7 (cts.)
Stoek at Rio and Santos on December 12th w.s 2,966,827
bags, as against 3,015,810 bags last week,
and 3,334,319 bags on the corresponding date
last year.

IN BAQS OF

RIO 8tock on December 5th. ...ccoennnneennann....
Entries during week ended Docomber IZth.

Loaded «<Embarquess, for the week,..........
STOCK IN RI0 ON December 12th.........
8tock al Nictheroy and Porte da Madama o
November 21t,............

» Afloat on December 12th............ -
Entries at Nictheroy plus total embarques inclu-
ding transit............

Loaded (embasrques) during same week

STOCK IN SANTOS ON December 12th.,
Stock in Rie and Santos on

on
on

OUR OWN STOCK.

Entries for week ended Docember 12th........

For ths crop up
amounted
9,404,396 bags last year.
Shipments at Rio and Santos for the week ending Decom-
ber 12th were

barques amounted to
against 6,882,491 bags last vear.

F.0.B. Value of shipments at Rio and Santos for the week
ending December

amounted
against £25,582,826 last year.
Sales of 249,171 bags were declared at Rio and Santos for
) the week ending December 12th, as against
199,386 bags last week and 164,028 bags for

the corresponding week last year.

Average Prices for the week were as follows:—

STOCK IN 1st and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON Decewber 12th
“SANTOS Stock oa Dcember Bth............

COFFEE PRICE CURRENT.

During the Week gnding December 12th, 1912,

‘Entries at Rio and Santos for the week ending December

Dec. 12th, 1912 Dec. 5th, 1912  Dec. 1dth, 191%
Rio No. 7 10 kilos ......

7$988 85109 85200
7$800 7$933 85080
14.02 14.31 14.65

] ‘
DESCRIPTION Dgc 1 Dec D;(:. bee. | Dec Dec.
« i 1
DURING WEER ENDED FOR THE cn:;r:; T o _«E T o N
- — RIO -~ ' i
kot N.s ; 8.238) — - — | —
1912 1911 1812 | 191 Market N.5. 10 kilos 870! B.102 ‘
Dee. 5 : Dec. 14 | Dec. 12 | Dec. 14 . N . 8.034 =7 > 102, 8 B'f‘fa
IR o l T 7.956, T.805 7.598 8 034
T N T =
64528 31,232 1,508.958; 1.107.052 1801 7.694 7.9 7102 7.830
8,612, 1,500| 201,942 5 N.o. 7.626 — 1 — 7628 by
| § 2§ 180.538 ’ S P 7.558] 7:480 7.490 7.558' 7.626) 7 26
; i SANTOS — ! : : ;
71436 32732 1,710,000' 1,358 490 duperior per 10 kilos. .. | 7.8000 7.800 7.800 3.800 7.800, 7.800
840514, 328,24 5,356,308 5524001 Jood Average.......... .00 7.100; 7.100, T.100) 7,100 7.100
4“0949‘ w0105 i N. YORK, per ib. ‘ | :
2, . i v 203 6,982, i i .
; J05b| 7,067,203 6,982,481 Spot N. 7 . cent. 14 1B} 14 j—  14j—| 141—| 14je; 14/~
S » > 8 PR 44— 137/8 1375, 1378} 137/8, 1378
Options— ; | i |
> March.. 13.44] 13.3% 13.45] 13.51] 13.50| 13.54
» May.., > 18.65) 13.60 13 67| 13.72] 13.7:| 1374
s Julye.., 13.73] 13.71 138 13.3:«1E '3.83| 13.55
HAVRE, per b0 kilos :
Optiona, ...... franes. : '
e aren, A 83.50 B3.50 v1.00, F8.50 2 75| B4.50
, M . ! 84.00, 83.75! 84.25] 84.50
80 KiLos BY... - :
. Joly... I 84.00] B3.00; 85.00
247.718 HAMBURG per iy &,
Options..... pfenni :
PR Nate a | 68.25) 6H.00 68.25 68 0. 68.00] 68.50
s May... ; 68.50| u8.:5, 68.50, 68 25 ¢8.25| 68.75
July... - i 68.50| 69.25 68.50; 68.25 68.2| 68.50
1
a NMadama o LONDON, per cwr. | i
Option. . shillings ' !
» March. » | 619! 81/1, 61/6, 613, 6138] 6uysl 616
s May., » s19| 611, 86 613 813 61/9 615
- n July... » 61,9 61/1; m[ﬁi 61:3] 61,3 69 61/8
ray, Porto da Ma- ’ -
ings during Lhe
41.917
114.579
25,07 RAINFALL ON THE LEOPOLDINA RAILWAY
5.273
During the week ending December $th, 1912
(In hundredths of as inchj.
DAYS
Stations 0 1 2 3 4 5 6
2.621.664 . - - . —
December 1.i . 2 966 827 .
December 5th 1912, ... 3.015 810 gn%hnelns R . . iig l;% .- .e . .-
December 14th 1911... 3.344 319 (‘;:-d:?::" . o o i LD is
Larangeiras. . .. 80 90 30 .. .- .
Snuidouro... . .. 114 4 28 ., - 2%
Capivary. .- - 104 44 6 .. °0
Macahé... .. [ €8 3 . .e 4
o100 100 .. ..
.. 182 60 ..
c - 10 4 10 ..
12th were 291,524 bags, as against 861,547 Uoiav 74 80 ..
bags last week and 206,321 bags last year. o RO
to December 12th thev e o B W
to 8,878,976 bags, as against FH 1.213 gg 10
130 148 50 ..
236 1156 100 ..
250 100 200 66 ..
- - 16 110 7 e .
379,654 bags, as against 8 95 M B .
420,949 bags last week and 861,055 bags last - S
For the crop up to December 12th em- B =mow .
7,067,293 bags, as T 100 & B ..
.. 50 10 30 ..
T
80 B o
o320 128 L.
12th was £1,409,128, as .. 100 150 110 58
100 100 60 50
against £1,618,781 last week and £1,385,722 Victor .. & B8 4 8
astello, 10 B0 138 20 10
last year. For the crop up to December 12th Reevo. . @9 120 40 o
to £27,815,188 s 080 - .

%ASTBIRIAB——Buen_gs Aires ..

11—A.

MANIFESTS OF COFFEE
RIO DE JANEIRO

FOR THE WEEK ENDING DECEMBER 12th, 1912,

Pinto & €O cerrepriorrnne
Ad. Schmidt & Filko.
Pinto & Co ...

Ditto—Montevideo

FOURICHON—Havre ..
Ditto— e

Ditto— -
Ditto— P everssnnnee.
Ditto- - " H nn B h ..
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11—GARONNA-Constantinople

Ditto—~aliners
Ditro—

Ditto-- Musmz.xnem

ato— Lerm.
Intto-—-Bordeaux urnstein
Ditto—Philippeville Urnstein
Ditto—Sfax Ornstein

Ditto—Piracus

Ditto—~Tangier ...
Litto—Casa Blanoa .c.e—.. Urnsiein
Ditto—~Bone ...

UM ACKEDONI \—ﬂamburg

bitto-
Ditto—
Dirte-
Ditto

D'uu«Lopenhm’en

LHitto—

Hermann
Hermaun
Ornsuen
Ornstein

Ornstein
eees Orirstein

rvreaemmee Ornstein

Ornstein & Co......o. 1.000

O.car Marques & O 875
Boberto Scacean ‘843
Pinwo & Co 500
Me. K. 8ehn 500

Eugen Liban & Co
Ornstein & Ci.

Ditto— ™ rseememeemeemeRoberto  schoenn
Divto— " seoreeeee Meo K. Senmidt &
n—~K. \10FORIA—Smkholm Pinheir, & !adeir 1,925
Ditto— Oru-tein & Co.. 781
Ditto-~ B .b.rto  Schoeun 375
D:twchﬁsunma Eugen Urban & Co. 625
it~ . —— Ro.erto Schoenn 378
Ditto— serscnseee Hormann Baarch 650
Ditto— " Me. K. Schmidt & 250
Ditto— - Ornstein & Oo....a...... 125
Dluw Oscar Muarques & Co. 1,125
Dity Ha d, Rand & Co. 125
Dm.o—DrouLham Ornstein & Oo....... 375
Ditto~ - - Qscar Marcues & Co. 250
Ditto— " The d'r Wille & Oo... 2.0
Duto—-Gm.hemhurt Oge.r Maryues & Co- 125
Ditto - T eodor Wille & Co... 1%
Ditto— " in -n Urban & Co.. 125
Ditto— - P.nheiro & Ladeira .. 125
Ditto— ” . Mec. K. 8 hmidt & Co. 12
Ditto—HAIMELAd  -cvomseenorreer ()rus;{eins ;k 'Clo";s ';’gg
ittc—Skien JUT  { ch ~ilt - :
Dit sl O- ar M rques & Oo. 125 83

Ditto—Kalmar
12— DESFADO—Buenos

Ditvo— *
10~-UMBRIT A- —Genon.

Diito—
Ditta-~Piraeus

Aires ... pPinto & Co .
Osc T Mar.wm s o 50

Ornstein & Co..
B. A Ameria do $al 200 "
Ornsteic & Co........ 125» &7

13- RYNT,AND--Buenos Aires . Ornstein & C)vvonenee — - b4
18- ZEELANDIA—Amsterdam ... Hard, Rand & C0.... — 2,000
Total Overseas ... — . 2573

S—BOO \INA-—Mossoré

Ditto—

Ditto—
Ditio—Natal

Ditto—Aracaty

Ditto -Oamocim

Fugen Urban & Oo.. 255
Sequeira & €) wee 7
F. G me: Pedrosa
Evgw=n Urhan & Co.. 210
Theo 'or Wille & Co... 200
fequeira & Co . 23

IN \--Laguna
6—LAGT;"“ ‘€ Queiroz Moareira 269
RE—»( rumbd Pinto & € ..o 80
6—A0 e Dias Gareia & Co 50 136
6—OLIND \r\la.nnos Eng:n Urban & Co.. 2°0
Ditto— Th odor Wiles & Qo.. 160
bitra - Maranhido The or Wile & Co.. 24
[P Bugen Urbaa & Co.. 70
mrio ... Os ar Ma ques & Co. 33
D:tto—ltaooadm cemeenwws Bugen Urban & Co... 55
Ditto- .. we . Thend r Wiile & Co.. 22 830
7—ITAT:NG \—Florianopolis  ..... Zenha Ramos & Co...... - &
7-TAQU: \Rl-—rPara Pinto & Oo . 500
bitto— Ornstein & 475
Ditto— FEugen Urhan . 395
Ditto— Thendor Wille & QOo... 165
Ditto— " Zenha R:ms & Co.. 20
Ditto- -Pernambuco Pinto & (o e 130
Ditto— [ Z¢enha Ramos & Oo... 100
Ditte— " Thendor Wile & Co... 30
Ditio— . Ornstein_ & 5
Ditto—Maceis
Ditto—Maranhao Ornstein & 2,018
§—ITANFEMA—Porto Alegre . Castro Rilva & Co...... 1,375
itto— Ad. Schridt & Filho. 650
Ditto— O .car Marques & Co. 109
Ditto—Pelotas Euven Urban & Co... 225
Dirto— Requeira & O 75
Ditto— " Pirto & Ca ... 5
Ditm—Pa.ra.nngua. “equeira & Co. 140
Ditto—R. Grande ... Ci tro Bilva & C . 50 2,666
11—8. PATULO—Pard Orns ein_ & Co.. ... 660
Ditto— * ineen Urhan & Co... 235
Ditto—Pernambucd e Ornstein & Co. ... 100
Ditto—~Mansos .. Srcqueira & Co 30
Ditto-- - Avellar & Co. 1,075
N~-ITAJUBA—S. Francisco Queirnz Moreira & Co. 190
rl))ntrvw!’. Alegre .. Me, K. Sehmidt & Co. 100
MILO-— O Urba & Co..
11‘)itm——l’emms S ”e ira Y \(‘lv* \ 0. ’?3
Pttn— Cust Rilys . 5
Divo—B. Grande g Sy & B
Ditto—Antonina SBequeira & Co ............ 30 540
31—BRAGANCA—Cornmb4 ........ Dias Garcia & Co........ — e
12—ITAPUCA—Pernambuco Mec. K. B
Ditto—Maceié ... Sequeira c}&lmégt & Co- B
30 1
12—3%—;1!&11@?‘”10 R Fngen Urban & Co... :540
Ditto— = -
Ditto—Pars Evgen Urban & Go 0 35
Tot:l C ustwise — 9'24—;

K. E&Tom-eothenburg

1—BUDA 1I. —Trlesw

7—QOTHA—Roiterdam  ......... ceeeeeee Cia. Prado Chaves ... 53,
Ditvo—

,000
- ereerocmsseeemmmees Naumann Gepp & Co. 13,375
bnw— . Theouor Wille & Co... 13,000

Ditto— * hael wright&C ,
Ditto— Ld. Johnston &_Cov...- g,%

Ditto— Societé F. Bresilienne 4,
Ditto— Hard, Band & Co...... 4,000
Ditto— B. Alves Toledo & Co. 2,250
Ditto— Licbold & 00. ceccoceenr.. 2,000
Ditto— Zer &0 2,000
Ditto— Nou&k & Co_.civcveosunne 875
Ditto— Cia. Sampaio Bueno.. 750
Ditto— Leite & Santos ....... . 750
Litto " E.gen Urban & Co.. 500
Dnto—Bremen Zerrenner Bullow & C. 7
6—T. DE 8AVOLA—Genoca ........... - Tomaselli & Lenei ..... —
T—~TAMAR- liavre - Michael Wright&0. 12.500
bitto— . Theodor Wille & Co... 10,000
Ditto— 7 Nossack & Co. 750
bio— . dJ. Cordeiro ... 3,000
Ditto— Ed. Johnston & Co..... 1,500
Ditto— ™ Cia. Sampaio Bueno . 500
Ditvo— “ Bociété F. Bresilienne 500
Ditto— Diebold & Co 500
Ditto— Uchoa & Co .. 318
Ditto—London Naumann Gepp & 03 6,500
2,800

Ditvo— * . Geo. W. Ennor ...
Ditro—_ * -~ Hard, BEand & Co.
Ditto--Nantes Ed. Johnston & Co

Naumann Gepp & Co. 1,250
_The :dor Wille & Co...
G. Trinks & Co

Ditto— . Whitaker Brotero &O. 625
Ditto—
Ditto—
Ditto—
Ditro—S8 0 T
Ditto—~ - . Whi aker Brotero &0. 375
Ditto— . Hard, Rand & OQo- 250
Ditvo— - Nossack & Co 250
Ditto— Nioac & COo 250
Ditto— Diebold & Co 250
Ditto-~ 6. Trinks & Co . 125
Dirro-— B Alves Toledo & Co. 125
Dn_w~Chn<tmma Naumann Gepp & Co. 1.000
Ditto— i C. . 625
Ditto— 5 - 500
Ditto—Malmo 750
Ditto— ~ 500
Ditto— ™ 3 250
Ditto—-Consumpt. on b B8chmidt Trost & Co.... 8
8—ARGENTINA—Buenos Aires ... Nossack & Oo ... -
FOURICHON-—Havre Nioac & Co

Ditto— " Cm Prado Chav

Ditto— - R. Alves Toledo & Co. 12
Ditto— ” Michaelsen anhuw 10,000
Ditto— ”» Krische & Co ....... 9,250
Ditto— ” Theodor Wiile & Co...
Ditto— "

Ditto— ”»

Ditto— "

Ditto— ”»

Ditto— "

Ditto— ”»

Ditto— "

Ditto— "

Ditto— "

Ditto— " Cia. Paul. A. Geraes... 4
Ditto— Wauner. Vicente Craig 2

Nossack & Oo

I‘-nm—Nantes
Ed. Johnston & Co.

Ditto—

10—ASTURIAS—Buenos Aires ... Krische & Co ..... -
Ditto— Ed. Jo & 0o....
Ditto— " e Société F. Bresilienne

10—-ARAGUAYA—London Geo. W. Ennor ... 3,214
Ditto—Southampton . Michaelsen anht&ﬁ. 500
Ditto— follworthy, Ellisa & Q.

ant nio R. Leite
¥. Lima Nogueira
A. F. de Sonza
Villas Boas & Oo.

Theodor Wille & Co... 10,000

Ditto—Cherburg
Ditto—Vige ...
Ditto—

Ditto—Madeira ...

Cia. Prado Chaves ... 6,500
Dluwom % Hard, Rand & Co.... 3438
Ditto— 7 Société F. Bresilienne 2,750
Ditte - " Vichaelsen Wright&C. 2523
Ditto— 7 Naumann Gepp & Co- 2,000
Ditto - ” G. Trinks & Co ...ccce.e 1,000
Ditto— R. Alves Toledo & Co. 750
Diuno— = wsssersremeaseses G @ Sumpaio Bueno... 500
Ditto— Diehold & Co 500
Ditto— Krische & Co . 500
Ditto— " Fugen Urban & GCo... 450
Ditto— - N 376
Ditm—Alexandrln Naumann Gepp & Co. 2.000
Ditto—Venice Theodor Wille & Co... '500
Ditto—Fiume . Cia. Prado Chaves .. 260
Ditto— - . Naumann Gepp & Co. 250
10—RAYVENNA—Genoa Eugen Urban & Co... ‘500
Ditto— Michae'sen Wrn‘ht&ﬂ. 500
Ditto— Naumann Gepp & 250
Ditto— ™ cesew Hard. Rand & Oo - 250
Ditto— " e . Qia. Puelisi 149 .
b1 7 R a— - 1 5 2 2
Ditto—Alexandria . fig. Seeeain Bmo . 500
Ditto—Naples . Sundry 1

December 17th, 1913,

SANTOS
FOR THE WEEK ENDING DRCEMBLR ith, 1812,
—P. INGEBORG—Buenos Aires ... u. irinks & Co..... . =, o
6—BLUCHER—Hamburg ............ Liesold & Co T .
+-CONSUL HORN—Bremen ... T.eods Wide & Oo. :_ N

112,09

43,568

4,052




12,08

0,637

1.05%

1,05%
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7—U1\lBI§i'A-—Ge‘pon Cia. Prado Chaves .. 1,282
N S

Theodor Wille & Co... 1
Nossack & O ]

t
II))lm.o— - o

iLLo—- Gedofredo da Fonseca 250
gll:w— . Miehaelsen , Wright&C. 250
Dir.tw—o— - Cia. S8ampaio Bueno ... 250
Pie - Diebold & Co 250
Ditm_ - Leite & Santos ......... 125
Dit.mw_—— ” Jorge Figueiredo & O. 105
Div - Carraresi & Oo 34
Ditww: " Soc. A. Martinel 4
D Noles Sundry ... 6
Dit.m_ aples . Donato Volta 29
an_w— - garraresi & Co 1
Ditto—Odessa . " Eutu'l;l-{ &Co 12% 4,463

Leon Israel & Br _
Krische & Qo . o vy

Ditto— " Y '
- - Hard, Rand &
Ditto— » " Ed. Johnston & o 1000
Ditear . - Cja. Prado (haves 751
o . Nossack & Oo ... " 750
ru.m—vn - 8>i5té F. Bresil'enn 500
17 . .. Theoador Wille & Co... 250 10,501
1-WCGLUINDE~Om. on board..... Theodor Wille & Oo... —. +
n»-SAL]:J\!;fANO»\—-“ burg ... Theodor Wille & Co... 19,900
D;ttw- B e - Qia. Prado_ Chaves .. 13,000
X o= . Niumann Ge-p & Co. 9,801
D'ttm— ”» 8rciété F. Bresilienne 7,000
D; 0— . Michael Wrizht&C. 6,250
itto— ,, Engen_Urban & Co.. 4.500
Ditto— ,, Leon Ysrael & Bros 4,000
Ditto— ,, Diebold & Oo
Ditto—- ,, Nioae & Co .. 3,500
Ditto— ,, Schmidt, Trost & CUo. 2.920
Ditto— ,, H-lworthy Ellis & O. 2,000
Dittn— ,, Hard, Rand & Os...... 2
Ditto— ,, Leite & Santos 2,000
D}tto— . . Teme Ferreira & Co. 2,000
Ditto—  ,, Fd. Johnston & Oo... 1,750
Ditto— ., Nossack & Oo 1,504
Ditto— G. Trinks & 1,250
Ditto— ,, J. Cordeirn . 1,000
Ditto— ,, R. Alves Tole 1.000
Ditto— ,, . Krische & Co 500
Ditt—

Zerrenner Bullow & O. 500

Ditto- Conenhngen Furen Urb'm & Oo..
Ditto— i -

Dimtn—ﬂnt?uembnrz

Ditto—Bergen ° ... G. Trinks & Co
Ditto—Stockholm . G. Trinks & Qo . 92,39
Total overseas ... ~ . 398.06%
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Sugar

Pernambuco, December 3rd, 1912.

The better prices prevailing caused a large increase in
entries during the latter part of November and the total
was 286,142 bags, compared with 241,234 bags same monih
Iust year. The market continued very firm up to about
thres days ago, when armazenarios showed less inclina-
tion to go at the late high prices, and yesterday prices

October 31st, 1912. In bags of 80 kilos each:—

offeliefi in the Praca were about 200 1-is  lower on all
qualities, the price for Crysials heing 4$800 ;. granel, with-
out however. any seliers at the decline.  White 38 was
ver; Hat and Bruto Secen quite neglected unless quality
Wos Very superior.

Quotations to-day are as under, with casier feeling :—

Usinas  ......... 5$200 to 5%500 per 15 kilos on shore
Crystal  (White 4$800 to 5$000 . Ve

Do. (Yellow) . 3%800 to 1$000
Whites 3a Boa... 4$800 to 55000
Somenos ......... 3$800 to 4$000 .. . .
Bruto Seeco ... 25000 to 2$200
Bruto Mellado . 1$300 to 15400

~_Clearances during the fortnight have heen:—Rio
30,762 hags, Santos 10,740 bags, Rio Grande ports 50,007
bags. Bahia 8,550 bags, Pard 5,290 bags.

Ootton

Pernambuco, December 3rd 1912.

The total entry last month came up to 32,265 bags.'
compared with 17,172 bags for same month jast year, and
makes the entries now since commencement of new crop,
say Sept./Nov. 74,481 hags, as against 64,147 bage during
same tinie la.t yvear. The Matta crop was late, but it is
now pouring in everywhere and very large entries may be
locked for right up to the end of February. The amount
of business done has not been large, as when 12$000 was
offered the largest sellers held off and demanded 12$500,
b ' a weaker market in Liverpool and no advance offered
by the home markets have caused buyers in their turn to
hold off and yesterday about 800 bags were sold ai 115800
ané at close this price was only obtainable for Sertaos.
Transactions reported have been:—21st ult. 500 bags ab
11%$800; 22nd, 1,400 bags at 12$000; 23rd, 400 bags ak
same price, and then buyers refused to go on; 25th, & new
buyer came in at 12$000, but tcok only 400 bags and re-
tired to 11$800, at which price he bought next day about
45C bags; on 27th, with a rise in Liverpool of 14 points,
several buyers appeared once more at 128000, and -about
3,000 bags were sold, and sellers then began to ask an ad-
varce, but this did not realise, and on 29th there were
seliers once more at 12$000, with, however, only about 500
placed, and next day there were thousands of bags offered
at this price, among them a reseller of about 3,000 bags,
but nothing was done, as buyers all held off and yesterday
only about 800 bags sold at 115800, with plenty of sellerg,
and at close no buyers except for good sertaos. This
morning with a drop of 8/10 points more 1n Igyergool
buvers are oub and best offers so far are 11$500 for Mafits
and 11$600 for good Sertaos. The entry vesterday was™
2,600 bags. .

Clea%ances during the fortnight have been:—Rio, 200
bags and 375 pressed bales, Santos 807 bags and 400 vbalea,
Pelotas 200 bales, Trieste 300 bales, Bremen 240 bales ani
1,051 bales, Liverpool 133 bags and 8,985 bales.

Pernambuco Cotton Crop, Year 19i2-13.
Shipments during the month of October..

- Liverpool oo 11,591 bagzs
RIO ciorieeieaneiceniee 3,442
Santos ..o 1ess
Pelotas 675 .,
Bahia 656 ,,
Trieste 450 ,,
Pard 4,
Total  cooveeeerciirniiinnaanians 18,702 bags

Shipments during period from September 186

Liverpool 11,591 bags’
Rio  ........ 7,961 ;.,_‘”; b
Santos 2’323; b
Antwerp 1,823 ...
Bahia 1493 ,,
Pelotas 1,850 ..,
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OpOrto  coeveererieineninne 1,300 ,,
Rio Grande do Sul 6%,
Trieste 450 .,
Pard e 6 .,
20,483 bags
Taken oy local factories 8,400 ..

Grand Total . 37,883 bags

FEntries :—
1zt September to 31st October, 1911
1st September. 1o Slst October, 1912

46.975 bags
42,216 ,

Warket Beports

Pernambuco, December 3rd, 1912.

Coffee.—icntry last month was 9,100 bags. The
market has been very undecided, shippers generally offer-
ing from 12$500 to 12$600. but cnly one small lot of 100
bags was sold at latter figure. For anything at all decent
in quality 128700 to 128800 is offered, but sellers will not
so far deliver under 15%000. There is a great improve-
ment in the quality of the article now being offered.

Milho.—FEntry last month was 40,000 bags.  This
market has had a great drop and last sales reported are at
63000 to 6$200 per bag of 60 kilos, with few buyers and at
moment few sellers. as most of latter are in position of
having refused much higher prices for their stuff now
arriving down. There is a steamer in Roads from River
Plate with large quantity of this article on board, she had
fire on board and this was supposed to have been extin-
guished but it seems to have broken out onece more and
she may have to discharge at least part of her cargo and in
such case probably a large amount would be sold here.

Beans.—During the month of November the entry
was only about 2,000 bags, and with rather more inquiry
market has firmed up somewhat and is to-day quobed
1746000 to 13$000 per bag of 60 kilos.

Farinha.—8.000 hags came to market last month and
market is steadv at 7$500 per bag of 60 kilos.

Freichts.—There is no great abundance of cargo for
Liverpooi. hut even so the rates have bheen pushed up
2z, Bd. per ton «n <ome cargo.

Fxechange.——16 1°4d. to 16 9/32d. bank, and 16 3/8d.
private. little doing.

Shipping

THE FREIGHT MARKET.

British. «Fairplay» of November 21st says:—The
characteristic of the freight market is the collapse in Black
S.2 rates. which is a striking illustration of how quotations
ean come down just as quickly as they improved. No one
ever expected that anywhere near the recent rates paid
wouid be maintained when the war was virtually over, but
it was <careely expected that tonnage wonld be almost un-
fivable. so much <o that boats have already bieen order:d
home in ballast. from the Mediterranean. Here we l.ave
the two extreme cases occuring within a few weeks of ous
ancther. namelv, 27<. paid from South Russia to p.p.. and
boats returning home in ballast in consequence of heing
urable to secure cargoes from the Black Sea. We be-
lieve that this collapse is overdone. or is only of & temporary
nzture, as even now there are indications that business
can be resumed upon a hasis of about 12s. to p.p. Outward
retes continue steadv. for. as will be seen by the fixtures,
some good business has leen done to the Mediterranean
at improving rates, while quotations Westwards are very
steady, as ulso to the East. We see no reason for owners
talring any alarm because homeward rates are weaker, but
at the same tin:e a break in the market at times is salutary,
fcr in a way it causes owners to reflect before contracting
for new tcnnage for distant delivery at about £7 per ton
ant over. The American market has weakened somewhat

under the pressure of tonnage offering to proceed in balla-t
fromr varions ports of the world, as we indicated last weak
weuld be the case.

There is little enquiry for coals from

Northern ports to South America, 26s. 6d. being quoted to
Rio de Janeiro, and about the same figure for La Plata,
Coal Rates from Wales to Rio were quoted at 235, %)
233. 6d. The s.s. Hillhouse being fixed at
figure. The s.5. River (lvde was fixed on Time Charter
New York to Brazil and back to U.S., two round VO\‘ages'
7e. Bd., as also the s.s. Kelvindale, for Brazil/Plate 'trade,
dehwvery and redelivery U.K. Cont., 7s. 6d. '

Dec.

the former

ARRIVALS AT THE PORT OF RIO DE JANEIRO

FOR THE WEEK ENDING DECEMBER 12th, 1912,

6.—DEMERARA, British s.s, 7292 tons, jrom La Pla
6.—~MAOQOEDON1A, German s.8, 2775 tons, from sauco‘:u
6- 1TA.N_E_\1A. Brazilian s.s, 55§ tons, from Porto Alegre
6—~ARGENTINA, Austrian s.s, 2345 tons, irom Trieste
6. B‘B.Aﬁ-s.l.L, Brazilian a.s, 775 tons, from Mandos
6~—VICTORIA, Brazilian s.s, 201 tons, from Penedo
6—~K. F. AUGUST, German g.s, 5590 tons, from Hamburg
6~—~BLUCHER, German s.s, 7591 toms, from Huenos Aires
PRUYENCE, French s.s, 2479 tons, from Marseilles
BYNLAND, Dutch s.s, 3528 tons, from Amsterdam
INDIANO, Briuish s.5, 591 tons, from Las Palmas
7.~KILLIN, British s.s, 2207 tons, from Cardiff
7.—-(}‘AP OBTEGAL, British s.s, 3136 tons, trom Vaulparaiso
7—TsQUARY, Brazilian s.s, 654 tons, from Pernambuco
8--ASTURJIAS, British s.s, 7508 tons, lrom southampton
8—OLIVEIRA BOLETHO, Brazilian s.s, 281 tous, from Cabo Frie
8—ANGKRA, Brazilian s.s, 192 toms, from Paraty
8.—B8T. ANDREwWS, British s.s, 2593 tons, from QCardiff
8—IGUAPE, Brazilian s.s, 23 tons, from Puranagui
8.—-1TAUNA, Brazilian s.s, 413 toms, from Porto Alegre
8.—~ALTALR, British s.s, 1977 tons, from Anterp ! .
8.~CUTO\ 1A, British s.s, 2527 toms, irom Bahia Blanes

8.—UMBRIA, itaiian s.s, 4091 tons, from Buenos Aires

8—MARINK, Brazilian s.s, 234 tons, from Laguna

8—~ITAILUBA, Brazilian s.s, 613 tons, from Porto Alegre

9.~8. PAULQ, Brazilian s.s, 1487 tons, from Montevideo
9—CHESEER Hal. . Hritish s.s, 2258 tons, from Ariea

9.—~N. VICTORIA, sSwedish s.s, 2160 tons, {rom Buenos Aires
9—O0LAUDE, British s.5, 2336 toms, from Cardiff

9—CHARLTON HALL, British s.s, 2999 tons, from Antofagaats
9.—~THORNHILL, British s.s, 2421 tons, from Rioc Santa Fé
9.—SATURNO, Brazilian s.s, 515 toms, from Montevideo
9.—~STRATHFINNAN, British s.s, 2682 tons, trom Portland

9.—VASARI, British s.s, 5276 tons, from New York

10.—1TAPUCA, Brazilian s.s, 860 tons, from Porto Alegre
10.—I1TAPERUNA, Brazilian s.s, 513 tons, from Aracaju

10.—QEARA, Brazilian e.s, 1165 tons, from Mandos

10—PERIM, Italian s.s, 1897 tons, from La Plata

10.—EASTERN DI'RINCE, British s.s, 1487 tons, from New York
10.—ITAQUY, Brazilian s.s, 513 tons, from Porto Alegre

10.—A. FOURICHON, French s.s, 3145 tons, from Buenos Aires-
10.—LEALTA, Iialian s.s, 2560 ions, from Buenos Aires
11—1TERNERO, Argentine s.s, 803 tons, from Rio Santa Fé
11.—GARONNA, French s.s, 3541 tons, from Buenos Aires

11.—SABIA, British s.s, 1766 tons, from Rio Santa Fé

11.—WALTHAM, Britich s.s, 2344 tons, from Oardiff

11—AFRICAN PRINCE, British s.s, 3181 tons, from Buenos Afre»
11.—SANTOS, Oriental ss, 1610 tons, from Rio Santa Fé

11.—JACUHY, Bragzilian s.5, 654 tons, from Porto Alegre
11.—ITACOLOMY, Brazilian s.s, 467 tons. from Pernambuco
11.—~GOYAZ, Brazilian s.8, 790 tons, from Buenos Aires

11—GURUDPY, Brarzilian s.s, 599 tons, from Manéons

11,—CERD, Norwegian barque, 699 tons, from Settin

11—LA ARGFNTINA, Argentin- a.s, 1933 tons, from R. Santa Fé-

11 —ARAGUAYA, Bri‘ish s, 6634 tons, from Buenos Afres
11.—DESEADO, British s.s. 7291 tons, from Liverpool

11 —1TAPURA, Brazilian se, 926 tons, from Pernambuco

12—~ ZESLANDIA, Dnteh s.s, 4959 tons, from Buenos Aires
12.—SALAMANCA, German s.s, 3811 toms, from Santos

12.--LOTA, Norwegian barque, 1286 tons, from Cardiff

12.—ROSA. Tta'ian harque. 985 tons from Cardiff

SAILINCS FROM THE PORT OF RIO DE JANEIRO
FOR THE WEEW ENDING DECEMBER 12th, 1912,

6.—ACRE. Bruzilian s.s, 884 tons, for Paysandu
6.—~DEMERARA, British s.s, 7292 tons, for Liverpool
7.~BLUCHER, German s.s, 7629 tons, for Hamburg
7.~1TATINGA, Bra:ziiian s.s, 926 tons, for Porto Alegre
8.—MARTA, Italian barque, 900 tons, from Pensacola
8—CAP ORTEGAL, British s.s, 3136 tons, for Tereniffe
8.—MILLPOOL, British s.s, 3707 toms, for Neport
8.—ARASSUANY. Brarilian s.s, 518 tons, for Carvallos
8—TAQUARTY, Brazilian s.s, 518 tons, for Porto Alegre
8—TEIXEIRINHA, Brazilian s.s, 225 tons, for 8. J. Barra.
9 —ARTURIAR, British s.s, 7508 tons, for Buenos Aires
9.—JUPITER. Br-zilian s., 567 tons, for Montevideo
10.-—BONN, (erman 8.8, 2558 tons, for Santos

10.—~CAP ROCA, Ge'man s.s. 1689 tons. for Santos
MBRIA, Tta’ian 5., 2091 tons, for Genoa

VARARI, B h c.s. 3276 tons. for Buenos Aires

1TAJUBA, ¥ . 869 tons, from Porto Alegre
11. PATLO, 2213 tons, for Mandos
12.—BATITA. Br. 1528 tens. for Bantos
12—ZFFTLANDIA, .=, 4959 tons. for Amsterdam
12—DESEADO, Rriti'h <.s. 7292 tons. for Buenos Aires

ARRIVALS AT THE PORT OF SANTOS
FOR THE WEEE ENDING DECEMBER 12th, 1912.

6—MAYRINK, Brazilian s.s, 234 tons, from Laguna
6.—TAITUBA, Bragilian 8.8, 613 tons, from Porto Alegre
6.—ITAQUi, Braziijan s, 513 tons, from Porto Alegre
6--PIRATININGA, Brazilian s.s, 1272 tons, from Pernambuco-
6—CAMPINAS, French s.s, 1972 tons, from Havre
6—LEWISHAM, British s.s, 1785 tons, from Rosario
6.—AACHEN, German s.s, 2447 toms, from Yremen T e
6—T. DE SAVOIA, Iialian e.s, 4895 tons, from Buenos Aires
6.~BL.UCHER, German s.s, 7592 tons, from Buenos Aires: .
7—ARGENTINA, Austrian s.s, 3545 tons, from Trieste .. .
7—RAVENNA, Italian s.s, 2548 tons, from Buenos Airbs N
8.—~ITATINGA, Brazilian s.s, 926 tons, from Pernambueo .::.i:
8.—8ATURND, Brazilian s.s, 515 tons, from Montevideo
8.—ITAVOAN, Brazilian s, 912 tons, from Pernambuco
8.—~BYRON, British s.s, 2526 tomns, from New Y-rk
9.—1TANEMA, Brazilian s.s, 553 tons, from Rio
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10.--PAULISTA, Brazilian s.s, 668 tons, from Antonina
16.—JUFITER, Brazilian ss, 567 tons, from Rio
10.—I‘AQU’.«\I{Y, Brazilian s.s, €54 tons. from Pernambuco
INWAY, British s.s 2591 tons, from Cardiff
AQTURIA% British s.s, 7599 tons, from Southampton
10.—“\3 \GU“&lA, British =&, 6634 tons, from Buencs Aires
19—H FB,.C!‘:., British s.s, 2133 tons, from Liverpool
11—ZEEI'ANDIA, Dutch s.s, 4959 tons, from Buenos Aires
11.—HILLFERN, British s.s. 2776 tons, from Cardiff
11.—EXMOQOR, Britieh s.s, 3725 tons, from Antwerp
11.—-8SPANISH PRINCE, British s.s, 5432 tons, from Rosario
1t.—BONN, German s.3, 2568 tons, from Bremen

11.—C \YP ROCA., German s.s, 3690 tons, from llamburg
12.—BRYNLAND, Dutch s.s. 3528 tons, from Amsterdam
12.~VASARI. British ss. 5276 tons, from New York

SAILINCS FROM THE PORT OF SANTOS
FOR THE WEEK ENDING DECEMBER 12th, 1912.

6.—~LAGUNA, Brarzilian s.s. 300 tons, for Laguna

—R. 8, MATHEUS._ Brazilian s.s, 131 tons, for laguna
6.~MAYRINK, Brazilian s.s, 234 tons, for Rio

6.—IGUAPy, Brazilian s.s, 253 tons, for Rio

6.—GOTHA, German e.s, 4236 tons, for Bremen
6.—BLUCHER, Gerr-an ss. 7591 tons, for Humburg
6—DUNDEEMAN, British s.s, %731 tons, for Banta Lucia
6—F, DE SA\OIA, Italian s.s, 4895 tons, for Genou
6—CHILI, Tialian s.8, 218 tons, for Montevideo
7.—~ITAVICBA, Braziliun s.s, 613 tons, for Rio

7—K. VICTORIA, Swedish s.s, 2160 tons, for Stockiolm
7—PFAMAR, British s.s, 2965 tons, for London

7—W. M.TCl ELL, British brix, 1185 tons, for Australia
7—CON UL HORN, German s.s, 1596 toms. 1or Santa Lucia
T7—KIRKOSWALD, British s.s, 2458 tons, for Santa Lucia
7—RAVENNA, Italiun s.s, 2548 tons, for Genoa
8—SATURNO, Brazilian s.s, 515 tons, for Rio
8~1TSTINGA, Brazilian s.s, 9% tone, for Porto Alegre
8—ARGENTINA, Austrian s.s, 515 tons, for Buenos Aires
9—-UMBR'A, Italian s.s, 3091 tons, for Genoa

10.—TIJUCA 11, Hungarian .8, 1516 tons, for Trieste

9.—~A. FOURICHON, French s.8, 3185 tons, for Havre
9~ITANUI, Brazilian s.s. 513 toms, for Pernambuco

10-JUP TER, B iian s, 57 tons. for Montevideo
10.-T:UJCA, Biazi'ian s.s, 1108 tons. for Mandos
10—PURUS, Rrazilian s.s, 2495 toms, for New York
10.—~RUYSDAEL, British s.s, 2202 tons, for Buenos Aires .
10.—~EDITH JONES, Argentine barque, 1081 tons, for B. Aires
10.—~ARAGIFAYA, British s.s, 6634 tons, for Southampton
10.—ASTURIAS, ¥ritish s.s. 7509 tons. for Buenos Aires
11.—ESPADARTE, Brazilian yacht, 29 tons. for Tijueas
11~1TAQ i°T), Brazilian s.g, 668 toms, for Rio
11.-FTANEM), Brazi’ian s.8, 553 tons. for Porto Alegre
11.—QUEEN ELBANOR, British ss, 2270 tons. for R. G. do Sut
11.-WOILINDE, German 8.5, 2520 tons, for Rio Grande do Sul
11.—SALAMANCA. German s.8, 3812 tons, for Hamburg
11.—ROYAL SFPTRE. British s.s, 2435 tons, for Bahin Blauca
11.—Z“ELANDIA, Dutch s.s, 4959 toms, for Amsterdam
12.—ITAPOAN, Brazilian s.s, 52 tons, for Porto Alegre
12.—WONDFOYD, British s.8, 1860 tons f4 Rosario .
12~-VRYHANDEL, Be'gian s.s, 1138 tor= ¢ Part § Spain
12.—8P Q\. N -rwegian ‘e, 882 toms, for Barbados
LISABETH, Brazilian yacht. 93 tons. for Rio €rande do =ul

E

Sailing-ships Afloat at the Port of Rio de Jaaeiro
DECEMRBER 14th, 1912.

NONNE ANGELO. Italian bhargune, Oapt. Regetle, from Marseilles, Paulo
Boares & Co., Arr. August 12.
MAFLLA, Norwegian brig, Capt. Aes, from Pensacola, O. da Costa
& Co., Arr. August 27th.
NJAD, Norwegian brig, Capt. Vander Loo, from Bremen, Herm, Stoltz
& Co., Arr. Aungust 27th.
MARQUEZA, Britizh brig, Captain Nelson, from Gulf port, P. Passos
& Co.  Arr. Rept. 1t
PUC CUGIM, Italian barque, Captain Leonardo,
Order. Arr. Sept. 5th
HODYING, Noriegian brig. Captain Beck, from Gulfport, D. J. da
S8ilva, Arr. Sept. 5th.
SOLHEIM, Norwegian bargue, Capt. Barsgen, from opbile, D. J. da
Bilva, Arr. fept. iith
EDDERSIDE, Norwegian barque, Captain Parren, from Mobile, P.
Passos, Arr. Sept. 12th.
LENI, German barque, Capt. Benemberg, from Hamburg, H. Stolts
& Co., Arr. Sept. 13th
A. RUSSFI, British barque, Captain Miller,
Sutherland & Co., Arr. Sept. 13th.
OLARA, Norwegian bargue, Capt.
Sept. 14th. . .
INVSERGARRY. British barque, Captain Edwards, from Cardiff, Arr.
ept. 14th
DEVERN, Norwegian barqume, Capt. Larenssen, from Mobile, Arr.
Sept. 17th.
S800ORATES. Norweginn barque, Capt. Haade, from Oardiff, Ameral
Butherland and Co.. Arr. Sept. 19th.
MILVERSTON. Rritish brig, Oapt. Davies, from Liverpool, Order,
Arr. Sep*. %8th.
MAJORCA. Nnrwegian brig, Capt
Arr. Sept. I0th
LUIZA, Italian barane, Captain Quarto, from Marseilles, 0. da Costa
& On.  Avrr. Octnher 2nd
DUMRTESSHTRE, B-itish Brig. from Oardiff A.
Butherland & On. Arr, Octoher 2nd.
A . Argentine bargne. Captain T.anso, from Madryn, Norton
Megaw and Cn.  Arr. Oct. 8th.
ARGO, Norwegian barqne. Oantain Bernsten, from Gulfport, D. J
da Bilva & Co.  Arr. Ootoher 9th
UEEN, Norweginn bargue, Onptain Toraldsen, from Port Arthur
D. J. de Silva & On.  Arr. Ostober 10th.
Order.  Arr. Octoher 25th.
NATUNA. Norwegian bargne, Oaptain Gudersen, from Bochester,
CAMBURDOOM. Norwegian barque, Oaptain Ohristinricht, from Pen.
sacnla, J. D. da Silva and Oo.. Arr. October 2th.
O, Ttalian harqne, Oaptain Felippe, from Gulfport, P. Passos
and ', Arr. Nnvamhar Tat.
VILLE DE MILKAUSE, French brigz, Oaptain Ligal, from Swansea,
Order. Arr. Nov. 9th,
PROTECTOR, Norwegian bargue, Captain Eriksen, from Peneacoln, C.
da Costa & Co. Arr. November 9th. .
RHEA, Russian harque, Captain Nyblen, from Orenshoviks, D. 1. da
Silva & Co. Arr. November 12th.
TERESA, G., ltalian barque, Captain Delacacse, from Marseilles, Order
Arr. November 13th.

from Pensaeola.

from OQardiff, Amaral

Bjirkholt, from Rosario, Arr

Hansen, from Pensacola, Order,

Oantain Ferney,
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HA%KOSN. Norweglan lrig, OCapt. Amundsen, from Port Arthur, 8. J.

16 & Bilva & Co. Arr. November 19th

8 EBD, Nz::veg;z:)n hnbm"ezh ?ﬂnl:lin Larsen, frow Gulfport, P. Pagsos
- . vember 28tk

?l'iBDA. Norwegian Buml}e, Captain Pederness, from Settin

'abTﬁRGEN’I_']I\T_A. Argentine bargue. Captain Touson, from Rosarie

r; TA, Norwegian barque, Quptain Johnson, from Cardiff

ROSA, l,mhz_ln Imn.ug, Captain Caffiere, from Oardiff

SAMARITAN. Norwegian bargue, Captain Teyessen, from Cardiff

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000.000 in 200,000 Shares of £5 cach

Issued Capital—£250,000 in 50,000 Shares of £5 each

Directors—

W, Douro Hoare, Esq.. Ohairman.
Max J. Bonn, Esq. Sir Wm. Evans Gordon.

Edward Anthony Benn, Esq. Qeeil F. Parr, Esq.

The Corporation is prepared to undertake the following
class of financial and other busines: in Brazii, viz:—To ack
as Agents for Companics und Private Parties, Trustees for
Debenture Issues, and General Agency Business connected

with Brazil.

For further information apply to the offices of the
Corporation, Pinners Hall, 8/9 Austin Friars, London. BE.C.

(Signedi INO. HOLLOCOMRBE, Secretary.

2

| MERRYWEATHERS® |
‘ “ VALIANT ’
STEAM PUMP. ’

The

“Valiant”
every kind of Pumping Work

IXCLUDING

Flrs Protection. Water Supply to Houses

is adapted for

and Farms, Waterl
Irrigating Land.

Cattle,

Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX. .
HERIIVVIE‘AJHERS. 63, Long Acre, London, W.E.
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The man about to buy a player plan
should have this quotation in mind.
Pleasure only can be had of a player piano

when the player is FIGHT. )
Itbis helpful in making your player piano
choice to know that the record of

Jhe Autopiano

is a record of achievements

In four years The AUTOPIANQ has received
nine gold medals, among them the highest awards
at the Turin Exhibition in Italy, 1911, the Man-
chester Coronation Exhibition, 1911, and all the other
International Exhibitions of importance beld in recent
years. The great composers, Puceini  and Victor
Herbert, are owners of AUTOPIANOS and are en-
dorsers of its artistic possibilities. The unfaltering
reliability of the AUTOPIANO under all conditions
has made it the «Choice of the United States Navys;
there are over 50 on as many United States War
Vessels. In addition to this a number are in service
in the British, Russian and Chilian War Tleets.

As a result of the qualities that brought these
achievements the popularity of The AUTOP.IANO
is world wide—there are over twice as many In use
as any other playver piano.

All this is proof positive that The ATUTOPIANO
should have your first consideration if you are
thinking at all of the purchase of a player piano.

An Entertainer for the Home that
Pleases Everyons,

Lo -
Che _ANutopiano.

This player makes a pianist of everyone, furnishes
the sccompaniment for singing, provides music for
dancing; it places without practice the popular
chitss of the dav or the most intricate classics—
all with the marvelous touch and accuracy of a master
muscilan.

So simple is the operation that a child can
master it; so capabls of the slightest meodulation is
the expression that it is a never failing source of
delight to the lover of music.

Now, BE SURE THAT YOU CET

W -

Che Autopiano
manufactured by The Autopiano Company, New
York, the Original Inventors of the Player Piano who
coined the word sAUTOPIANO» and registered it ir
all conntries.

There are Dealers right here in town who offer
cheap German and Belgian player pianos as «AUTO-
PIANOS SUCH AND SUCH»; we did not stop them
because we appreciate this perfectly sincere FLAT-
TERY TO OUR PRODUCT; now it is UP TO YOU
TO INVESTIGATE AND TO LOOK OUT FOR
{MITATIONS.

L

May we have the pleasure of demonsirating the
marvellous cAUTOPIANO» to you? Informal recitals
daily at the Showrooms of the Autopiane Co.

R!I0O DE JANEIRO
117, Rua de S. José (Corner of the Largo da
Carioca) where every Bond (streetcar) of the Com-
panhia Jardim Botanico will stop awhile in order
that every passenger may get at least a glance at
the GENUINE «AUTOPIANO».

Terms to suit every pocket; cash sales, instal-
ment sales and Club (carta patent of the Federal
government no. 15).

We furnish catalogues and information gladly
to everyone.

First rate Specialist for tuning and repairing of
any kind of pianos anl player pianos.

STEPHEN SCHAEFER,

General Agent for Brazil.
The Autopianoc Co, New York.

Bl WHISKY

Way should vou drink B Ln in preference to heavy
red and white wines?  Because all these induce gout,
diabetes, and affections of the liver wnd urinary system—
B L does not.

Why should you drink B I, in preference to any
other whisky? Decause B Th is the best and oldest
whisky, made by the oldest established  whisky  distillers
ir the world—

Messrs. Bulloch, Lade & Company, Limited.
There is nothing better for anaemia or Insomnla.
Soie Agents and Importers for Brazil :—

WILLIAMS, ROBERSTON, & Co.,

Caixa Postal 1551, Rio de Janeiro.

IMPRENSA INGLEZA
Manufacturers of Loose Leaf Ledgers and Appliances.
Ideal System; Perfect Classif'eation; No More Binding.
ONE LOOSE LIAF BINDER AND TRANSFER.
Will Last a lifetime.

Estimates supplied for Binders and Transfers of all limen-

sions and Samples of same sent on approval.

PRONG FILES.

The Ideal File: Classifies Letters, Invoices, etc.
instantaneously without necessity of removing top paper
to extract from Book.

Try it and vou will never use any other.

Price according to size, from 1.4$000 to 16$000.

Samples sent on approval.

IMPRENSA INGLEZA

61 Rua Camerino.
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CURRENT COFFEE FREIGHT RATES

18 FOROE BINCE APRIL 16th, 19

Rig.
Adsn evia Triestes 60/-in full,
A 73.50 frcs, in tull.
A 85.80 freas. in full,
Al 85,60 fres. in full,
Al exnndnn" 76,80 fres. in full.
AA Igiera** 74.40 fros. in full.

-h" 129 fros. in full.

69/6 in full
82,80 fres, in tull.

Romhav eviae Triests ...
Bordeaux. 900 kilos....
iraila* .. ..

ish line) 80 fres.

1

!I! .
Buenos Af . 1$200.
'gi uen: res per bax. 60 Eilow...

(8
alcuctd «vias Trieste ... 66/-in full
Oart 60 fres. in full
e 79.80 free. in full
79.80 fres. in full.
gllnisruania . €0/- in full
enfuegos «vias Antwe
menm werp & Bm 7% & 5 % in full.
60/-in_fall.
Constantinopl 73,60 fres. in fu'',
Copenhagan 5216 & 5 %
Corfu** 79.60 free. in v 1.
Qorufa 58 fres. in full.
Currachee ... ansin il
Dedeagatch®* 79 80 frcs in 1 dl.
ume 60/- &
Galatz** ... 85,80 h-cs in fall.
Genoa 1.000 k 48 frea. & 10 %.
Gibraltar ... 66 fres. in 7 IL
Qijon 56 fres. in ull
Gothenbarg .. 59/- in full
Hamburg ... 80/ &

Havana «vias Las Palmas, Hn.-

laga. Barcelona ﬁn n-cs Jn full.

2/
5250 frcs & 10 %
66/-in 1 1

1101
Hongkong evias Trieste

Huelva 67 fres. un full.
Kobe «via= Trieste . 66/-in 1 111,
Kustendje** 79.80 f7 :s. in full
Lisbon A& %%
Liverpool ........

§0/- & 5%

London cargo

Madras 61: o fuil
Malaga 60 ree. in full
Ma,lmec_a €0/- in full
Malta' 70 40 fres. in foll.
Manilla «vias Antwerp Bremen... 5| j-& 8 %.
Marseilles 1.000 kilos . ¢ fros. & 10 %.
Mersina . 2 fres. in full
Messina** 67,20 fres, in full
Metelino™* 55 so fres. in full.
Montevideo per bag 60 kilos.

Mostaganem** 76 80 fres. in full.
Naples** .......... 64,80 fres. in full.
New York per bag 50 cta. & 5 %.
New Orleans per ba.z 50 cte. & 5 %.
Odesga** 79.80 free. in full.
Jran*® 74.40 fres. in full.
Palermo 67,20 fros. in full.
Patras*® 79.80 fres. in full.
Penang evias 66/- in full.
Piraeus** 73.80 fres. in full.
Port 8Sald 76.80 fres. in full
Rangoon «vias €6/- in full.
Rotterdam ... 50/- & 5 %

8 ar 72/-in full.

80 fres. in full.
79.80 fres. in foll
738 fres. in full
67/- fres. in full.
66/- in full.

56/. in full

San Beknstian
Sansoun®*
Salonica**
-Baville
Shanghai «vias Trieste
Singapore aviar Trieste
SMYrNa®® ..o
Southampton (opt.) Ms |
Do oargoes ..

‘Stoekholm 62/- in full
Suez** ... 76.80 free. in full.
Sulina** 82.80 fres. in _full.
79.20 fres. in full.
Taragonne .. 56 frea. in full
Trebizonde** 79.80 fres. in full.
Trieate 50/- 5
Tripoli** 82.80 fres. in full
‘Tunis** 74.40 fres. in full
Valencia ... ;;6 trcs m fuit.
v n 45/8
Tarnawateo loptione 15/50 ‘res. in full.

72 fres. in full

. X
‘Vr::ju 80 frcs. in_full.
Yokohama wvias 1 .ieste .. 66/- in fall.
via New Yo L6l & 2 112 %.
4Algoa Bay and " %outtln]ampt n 4%1’ tzzlﬁz%&
» Hamburg..... 40/- & 12 %.
Olnatown} » Liverpool...... 40/ & 2 1/2 %.
vio New York 60/~ & 2 142 %.
* Southampt: ani. & 2112 %.
Moesel Bay * Hamburg. 40/~ &.2 172 %.

" Liverpool.
ol
Kast London E : H
2
[* & 21
H burg 40/- 1 .
Durbag t il:l‘grpool ...... a3 & 212 %.
1 3 New York.. 70/- & 2 1/2 %.
f uthnmpwﬂ 45//~ i % 11112 ‘é
’ Hambar, . &2 -
Detagos. Bay ’ I-VFI'PM"“ ..... . 551 & 2 172 %.
Port Natal sviss 8 uthgmoton...... 40/- &2 1/2 %

e lagoa Bay & Beira the freight must be
Elmbz‘r?' Pv.u-‘ (}‘i nr;nol the lreighu must be
* Confersnces rates sviss

6 fres. & 10
85,00 fron.& 10 %

40/-& 5 %
72 froa. in full.
$300.

1§

60 fres,
6(/-in fu',
60 fres. in full
79.80 fres. in full.
79.80 fres. in full
47/ in full.

in full.
1

60/-in_fun.

73,80 fres. in

42/18 & 5 S,
79.80 frca. in futt.
68 fres. in full.
40/-in fuall.

79.60 t'rcn in full.
40/-& 5

85,80 fros. in full,
48 fros. & 10 %.
66 fres. in full.
88 fres. in full.
46/-in full.

45/- & 6 %

65 fres. in full

80 fros. & 10 %.
66/-in fall

67 fres. in full
66/-in full.

79.80 t‘rLs in full
865/-& 3 %.

4078 » %

B)/-in full.

60 fros. in full.
47/-in full.

74.40 froe. in foll.

48 fres. & 10 %.

60 fres. in full

67.20 fros. in full.

85.80 free. in full.

1$300.

76.80 fres. in full.

64 80 fres. in full.
0 cts. & 5 %-

50 cte. & 5 %.

79.80 fres. in full.

74.40 tres. in full.

67.20 fres. in full

79.80 fres. in full.

66/- in full.

73.80 fresa. in full.

76.80 free. in full.

66/- in full.

40/-& 5 %.

72/-in fall.

a0/-infall,

79.80 free. in full.

73,80 fres. in full

67/- fres. in full

66/- in fall.

66/- in full.

13 80 in full.

/ .
48/-in_full.
16.80 fres. in full

82.80 fres. in full

79.20 fres. in full.
58 fres. in full.
79.80 fres. in full
n-& 5 %

82.80 fres. in full.
74.40 fres. in full
56 fres. in full.

79.80 fres. in full

72 fros. in full.

60 frce. in full

€6/- in full.

per ton of 1.000
kilos

plld hers or in

d here or in Liverpool
apsaillss. -ndn:!'mo. or Triests.
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Fowler, Scroggie & Co,

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

AGCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and

Bio de Janeiro

T. B. D. FOWLER, F. 5, A. A,
T.C. E. FOWLER, F 5. A, A.

V.G. G. SCROGGIE, F. S, A, 4.

GEO. WINTER, F.3. A, A

And a large staff of Competent Assistants and Experts

Underiake Investigations uud Reporis ou Public Companies’ Accounts
in the Argentine, Urnguayan, Chilian, Brazilian
and other Seuth American

Republics; also legal r«presentation

of Companies, Firms, or others.
HEAD OFFICE:

Northern Insurance Building
441

Bartolome Mitre, Buenos Aires

C.B. A. 1. & Lieber's Codes,

Cable Address, *"QUITTANCE”

E. JOENSTON & Co. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS
GENERAL COMMISSION AQGENTS.

— ekl @ G ————

BRANCH OFFICES IN THE STATE OF §. PAULO A

S. Paulo

5. José do Rio Pardo S. Carlos
Ribeirdo Preto 8. Maneoel
Taubaté Jahi
Amparo. Jaboticabal

Open to accept sole represeatation of manufactures.

Qeneral Agents in Braz!i for the

Hamburg Stdamerikanische Dampfschifffahrts.
Gesellsehaft.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London,
Sack Filling and Sewing Machine Syndicats, Lid
London; The State of S. Paulo (Brazil) Pure Coffee
Ltd.; W & T. Avery, Ltd. (Patent Automatic Weig

HEAD OFFICE: )
8, GREAT ST. HELEN’S
LONDON, E. C.
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ROYAL HOLLAND
LLOYD

superior and Fast Regular Passsngsr
and Mali-Service

Next Geparturss of the now twln-surou
steamsrs

HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:
Lisbon, (Leixdes) Vigo. Boulogne, Dover,
and Amsterdam.
Dats. Steamaer.
~. =, “Hollandia"

5. 8. ‘Frisia'
sox, CZeelondia’

15t Jat...

MWnd o ...

12th Fob
FOR THE RIVER PLATE:

gantos, Montevideo and Buenos Aires.

6th Jarie. oo FORCTR & 13 E0

o8tk Jan... .. 6. . “‘Zeelandia’’

‘'wo big Ocean-Flyers now building.

plract Tickets to Paris and London
For Passuges and other information apply to

SOCIEDADE ANONYMA MARTINELLI,
29, Bua Primeiro de Margo, £

For Freight apply to 8r. Campos.
Rua Visconde de Inhauma No. 8.

THE PACIFIC STEAM NAYIGAT[ON CO

P S.N.C.

Rovyal Mail fast twin screw stea-
mers, with Superior accommodation
for First and Second class Passen-
gers.

Fortuightly sailings: —

To Europe.

ORITA .. ....ciiiaiin cine s 16t Dee.
VICTOKRIA........ Cemeeaas 2nd Jan.
ORONSA.. ... 15th »
ORCOMA.. ............ ..., 30tk Jan.
ORIANA .. . ......c.ooivvee Loth Feb.
ORISSA ... ... O7th s
ORTEGA. 12th March
QROPE=A, 2%th Mareh

e 9th April

ORITA.
VICTORIA. el Quth
ORONSA......ceett. ... Tth May.

To River Plate, Chile and Peru.

ORIANA.. ... Lo iiian.. 18th Deec.
ORISSA.. Jist »
ORTEGA ... 15th Jan,
OROPESA... .o . 28th »
ORITA.... ...t 12th  Feb
VCIVORIA..... ... L, 25th  »
ORONSA..... ..o, 12th March
ORCOMA........ ... ....... 25th  »
ORIANA.. ... ...l Oth Apr:l.
ORISSA................ e Nnd »
ORTEGA .... .. ..covviinne. Tth May,

Wireless telegraphy.
Passenger tickets jssued through to London
New York, Chile and Perun.
For i information apply to
E, L. HARRIBON, Representative.
AVENIDA RIO BRANCO, 53-55,
RIO DE JANEIRO.

S

Rederiaktisbolaget

Nordstiernan
JOHNSON LINE

Regular monthly service between _

Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —
FOR. EUROPE.

PRINSESBAN INGEBORG beg. January

———

FOR THE PLATE
ANNIE JOHNSON 23rd. December.

For further information apply to
Limiz Campos., Agent -—— 84 Vis-
conde Inhauma.

N ORDDEUTSCHER LLOYD,

BREMEN,

NEXT DEPARTURES.

Steauer, Destination

Bahia, Madeira, Lisbda,

i
|

Dec. EOEaBonn-....

Leixdes Antw erp und Bremen

¢ 28 «Aachens.., Bahla, Madeira, Lelxdes,
Antwerp, Rnlterdam and

t
| t Bremen.
H
|

Passsngers & Cargo ascspted.

Passenger routes,
Rio—Rotterdam, Ant'nrn.

Breme
Bio—Madeirs, Lishon, Lei

2essverernernnstassronses

For {u>ther informaifon spply to
HERM, STOLTI & 0., Agents.
AVENIDA RIO BRANCO, 66-14

SOCIETE GENE *RALF,
Transports Marlﬂm:lI:.V—aneur da Marsslijes,
DEPABRTURES OF SBTEAMERS

FOR EUROPZ.
PAMPA
PROVENCE T gy Pevenber
for
Marseilles, Barcelona and Genon direct

f. gold

Through fares to Paris, 1 l-.
Diteres to Par 8 o!,x}u %
Ditto. Ditto. s d. - . 1
Throught fares to P-rll(rcmrn).ln.e 1, i4u
Ditto.  Ditto. i,
Ditto. Dxﬂo. Ird- ” 34
Marseilles, Genoa. 3rd. class ...... 1178000
Barcelona 3rd. olass ............. . 1208600

Agents—~ANTUNES DOS SANTOS & Co.,
Rio de Janeiro. Av. Rio Branco, 14 o 18
8. Paulo, Bua 8. Bento, 29
Bantos, Puoa da Republica, 33

* PRINCE LINE

Ragular Sailings Lo the Unitec States.

Splemtid passsngsr servios.
DEPARTURES
FOR NEW ORLEANS.

NPANISA PRINCE............. S
TUDOR PRINCE........ "] T Y

FOE NEW YORK.

ORANGE PRINCE.................. ;

ASIATIC PRINCE N
EASTERN PRINC . 12th Jan
SCOTTISH PRINCE. . 9Gth »

AGENTE.
DAVIDSON, PULLEN & Co

{45 RUA DA QUITANDA 145

R M S P The Royal Mch

s B . Staam Pnoket Company
Under contract with the Britisb ang:
Brazilian Governments for oarrying

the mails.
Table of Dsparbures.

Date.

Steamer, Destinatior ,

j
l

Der. 181¢Orilas,. ... ‘Bamu, Pernambuco, S.Vincent,
Las Palmas, Lisboa, Leixdes
Vigo, (,numn, La Pallice
and Liverpoul.
Lisbou, Vigo, and ILiverjool.
Nantos. Montevideo & Buenos
Acres.

|
1
x 20 -«Durron,
> 23‘-:\vom'..

i
A
|
|
« 25 wAsturing, . iBuhia Pernambuce, Madeirn,
Lisbon Vigo, Cherbourg, &
| Southanpton.

2 29 «Danubes.. .| “aplos Montevideo & Buenos
|
|
H
| B:
‘0

Aires.

. 313.0,-155,1, ... Montevideo, & Paecific Porls.

Babkia, Madeira, Lisbon, Vigo

»  3t!«Vaubans.,
Cherbourg and Southampton

|

Jan. ¥ «Victoriaw, . E‘ Vincent, Las Palmas, Lishon, ,

leixdes, Vigo, Cortina, La
Paitice, and Liverpool.
1
M 8 aDeseados. Lisbon. Vigo, and Liverpool.
jeAragons., §bautos, Montevideo & Buenos
; i Ayres.
i
iBnhm. Pernambuco, Madsirs,
Lisbon, Vige, Cherborug. &
Soulhmpmn

i
» S eAvons.....

8pecial sttention is drawn to the following:—

Holders of frst-class tickets, single or returs,
may break their voyage at any intermediate ports
and proceed by any of the PACIFIC BTRAM
NAVIGATION or MESSAGERIES MARI'HMES
Comuany’s Bteames=

l‘-_lrllnt. patiages, and otner mm-nm-

Avanids Rio Branco, Nos. 53 and 66

E. L. HARRISON, Rejresintativa.
Avsaifs Onsgriy : U 26 Jansipa
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Mostly

Weelcly Su pplement of

J. P. WILEMAN.

Rio de Janeiro, December 16th, 1912,

-

Santos spot No. 7 closed at Santos on Saturday 14ty
ingb., at 15¢. and March options at 18.57c. and 84 1/2 fres,
at Havre, quotations for Decernber No. 4 at Suntos heine
78925 to 7$950.

The market is dragging, without a <peculative featuro
aiywhere exeept perhaps in New York.

The chief buyer of actual coffee is Havre. she othi
European markets finding bauking accommodation difficult.
Hamburg, however, has bought largely and rrivals thei
during January will he heavy.

The States are reluctant buyers of spot goodx, only »
few contracts being booked for that destination. The -
proach of the holidays is making itselt felt. Receipts con-
tiue on an average of 35,000 bags per diem, ag againsy
26,700 last year. Foreign markets closed somewhat firni y
on confirmation of reports of 8,000,000 bags for next crou.
Netwithstanding the rise in consuming markets, the Sant.s
rarket, though steady, so far scarcely shows any signs
mprovement.

Maturally the report of the delegates sent to Brazi
Ly the American Roasters’ Association pleased no one. [t
is hard indeed to serve two masters—to please plinters,
whose guests the delegates virtnally were, without pro-
judice to the interests entrusted to their care.

From the Roasters’ Association point of  view. 1
measure deliberately intended to enhance the price of grear.
coffee and so curtail their own margin of profit. could finl
favour in their sight.

From the Planters’ poinv of view, no measure thut
weuld tend to lower prices could find acceptanc.. The in-
terests of one side and the other are diametrieally opposed
and in trving to conciliate them the delegates  attempted
an impossible task.

It is not, therefore, surprising to hear that tie apolory
fo-  Valorisation, to which the delegates  treated the
Roasters’ Association that latelv met at New York, wos
coldly. not to say hostilelv. received and, in ‘fact. that the
total disruption of the Association was only prevented Yv
aceeptance of the report on condition that the clause
justifving Valorisation were cancelled.

Indeed, the Association could not have acted other-
wise without incoherency and sacrificing  the onlv
grounds on which protests against the vise of coffee prices
could be formulated and defended.

By their justification of Valorisation, the Assoeiation
would not only have cut away the ground from their own
feet, but have placed the T'nited States Government in a
very awkward position, seeing that it principally on repre-
sentations made and evidence supplied by Toasters that
the Valorisation suit was instituted.

The charge of bribery is, of course, senseless and' dis-
posed of finally by the dignified attitude of Dr. Rodrlgu‘ez
Alves, who when receiving the delegates, refused to dis-
cuss matters with them so long as the Valorisation suit was
pending.

SUPPLEMINT OF THE BRAZILIAN REVIEV.,

“The Brazilian Review”

by

There was, of course, no bribery; but it is difficult 1o
accept favours like freo passages and keep an absolute une
biassed and open mind.  That the delegates were reaily
eonvineed that without some sueh operation es Valorisation
Ue planting industry would have been bankrupted, we do
not question. Tt jumps to the eves!  But whether, as ¢
presentatives of the Roasting industry. they were justifiad
in admitting that even if all the planters went bankrupt,
tho position of the Roasters could be worse than it is, is
purely a matter of tacties, which the Roasters have decided
for themselves.  What we have to consider is a statement
ruade by the delegates on their return fron: Brazil in which
they would seem to suggest that wrangements of somn
Kind have been come to between the powers that be, official
ot unofficial, «to cheek any further speeulative advance by
tal'ing all reasonable and possible nieans for repealing un-
favenrable laws, revoking unnecessary taxes and adjusting
exeessive freight ratess: in fact that Valorisation is to ba
neutralised at the bidding of w foreign power! That any

Brazilian Ctovernment could under any possible ecircum-
stances endorse such a policy is not comprehensible.

No one in Brazil really believes that prices are or ever
ean be too high or ‘hopes to see them fall; though there may
te some who think the present level not to be justified by
actuni relations of the demand to supply.  That is a matbar
ol opinion !

But planters and producers are not speculators any
v ore than consumers, nor is it given to either to contr.}
the vagaries of markets.

Tf prices go so high as to stop consumption they will
inll again. - ‘

Meanwhile producers. and consumers too, take the -
vood with the bad, secure in the belief that whatsoever ths
oscillations of prices may be, their trend will o determined
aways by the relations of demand to supply.

Producers have learned by bitter experience to distruss
tize axioms of a philosophy that enjoins them to sell at auv
price they can oet at the risk of «interfereing with the
markets.»  But to them Valorisation has proved a great
object lesson and proved to the hilt the advantage of keep-
ing stocks back until consumption is brought to a just
comprchension of value.

This is the work that Valorisation is doing and will
cortinue to do  officially  and unofficially, eollee-
tvely and individually in this country: s work that has al-
reidy put the planting indust;'y on a permanent payinyg
footing, and raised Brazil to a degree of prosperity that ean
be epitomised in the following eloquent figures for hxr.
foreign trade for the six years 1906-1911, i.e., since Valor- .-
isstion and its twin sister Conversion originated :—

Balance in favour of Exports of Merchandise £47,367,0)Ok
(Gold dejosited in the Caixa de Conversio... 2,000,000

Hoe opus hie labor est!

Tf anyone has doubts of what Valorisation has done
‘or Brazil, let him consider these figures. - o
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According to the «Wall Street Journal», argument
fie Government suit “against the representations of tln;
Bravilian Coffec Sindieate is now to be adjourned un's

Nevember 22nd

Valorisation and American Coffee Interesis.
{From the «Journal of Commerce,» New York.)

When the dclegation of the National Coffee Roastz !
Association visited Sao Paulo in the hope ¢! promoting a
change of policy in the treatment of the exportation f
coffee, it may have heen justified in expressing the helicf
that «the attitude of the entire coffec trade of this country
ix one of friendliness towards Brazils, and intimating that
the valorisation scheme in time of low prices from over-
production was necessary to save the producers from bank-
reptey. T6 was bound to be conciliatory when suggest-
ing that the government and the planters and exporters
take such action as might be «deemed wise and expedient»
% reduce the present high price by undoing that scheme
now, and it was natural to express the belief that «Brazil
will meet the question in the right spirit.» The delegation
ventured to suggest that «the spirit of valorisation has
possibly been lost sight of» and that valorisation coffess
cculd now be used «to check any further speculative ad-
vanee in the market». saving that «the law of supply ani
derrand should alwayvs rule prices.»

This was putting it gently and courteously as befittel
the occasion, but the delegation was certainly not ealled
upon in its report to the assoeciation after its return to say
that cconditions at the time of the very low prices for
coffee were so near universal bankruptey as to fullv justify
the government in the various steps it took for the pro-
tection of its principal industry.» It is no wonder that
this expression of opinion caused a lively and somewhat
acrimonious debate in the convention of the association,
when it was a question of adopting the report, for u large
part of the trade in this country has suffered seriously from
the valorisation scheme while a favoured clique of im-
porters and speculative  operators  have profited.  No
matter what the consequences of depending so largely upon
a single crop and having'a scason of overproduction might
t .. the scheme of valorization by withholding a large part
of the supply and wanipulating its sale at the heavy cost
of other people. was not justified. and the coffee trade i
the United States could not he expected to stultify itsaif
by saving that it was.

A de]egate’ to the convention put it strongly when ue
said :—e«Under the present system no one in the coffae
roasting business can anticipate his wants, unless he is re-
ceiving special econsideration.  The law of supply and de-
mand has no controlling influence in the coffee business.
You can never tell when the floodgates will be opened and
our industry and our lives destroved.»

But he was justified in putting it foreibly. Those in
ckarge of the valorization have been holding huge reservoirs
of coffee stored on both sides of the Atlantie for some vears
oow to keep up  the price. and  the «floodgatesy of this
supply are at their command. They can let it outr from
to time to suit their own plans and for the profit of those
who have their favour. This may have been a relief tv
the planters and traders of Brazil and may have saved
gome from bankruptey, but it has demoralised the trads
in this country and menaced it with bankruptey at every
turn. in the market. Such methods of manipulating a
staple product of world-wide consumption t» control its
price ars pefarious and without justification on any prin-
ciple or honourable trade or pubhe palicy.  They deserve
rothing buf condenination, [

THE COFFEE SUIT.

(From the «Ten and Coffee Trade Journal», Ny, 1912)

The prediction made in this correspondence some
weeks ago that the «coffee trust» suit would not reach fin ]
consummation one way or the otler during the lifetime :f
the present Taft administration seems fully justified by the
situat’on now existing and the status of the Government’s
case.

The next step in the machinery of justice will be taken
when th: case comes up in Federal court in New York or
Nov. 14. That is the date tentatively set for hearing argn.
ments on the demurrer interposed to the Government's
case by Hermann Sielcken, defendant in chief in the bill
cf equity filed against the «trust» by Attorney Generyl
Wirk rsham.

Sielcken demurs to the entire bill of complaint, as dis-
tirguished from the demurrer that he filed when the Gov-
ernment’s «nit was first brought, which had the effect of
staving off and deftating the avowed purpose of the Federal
presecutors to have seized nud sold a great quantity of
coffee owned by the Brazilian combine and stored in the
warehouses of the New York Dock Company. The de-
murrer was upheld by the Court and Sielcken achieved his
prurpose, namely, to prevent seizure and a forced sale of
& great amount of coffee.

The latest demurrer is in effect a claim by the defen-
dant Sielcken that nowhere in the bill of complaint has the
Government stated a cause of action. Sielcken’s aftorneye
will shortly file a brief in support of their contentions.
Until t" is is filed the Government, however, will not inti-
mate the nature of the reply brief which it proposes {o file.
This brief has alreads been prepared. Tt is quite a lengthy
affair and answers in detail the contentions of Sielcken
that t' e Federal courts nave no jurisdiction in the case of
bar  This question of jurisdiction is bein played to the
limit by Mr. Sielcken’s attorncys, and if the Governmerns
is able to dispose of it a loug step will have been taken to-
V’d.lds getting the case into court on its merlts and brush-

=y aside the preliminaries.

The present outlook for progress in the easé is some-
thing like this: Assuming that the arguments on the de-
murrer arce gotten out of the way ‘on Nov. 14 and that the
court has ruled that within a week that the demurrer can-
net stand. it is possible that a special examiner can be
appointed and the taking of testimony begun by Dee. 1.

The Government lawyers do not anticipate that the
taking of testimony will take long, inasmuch as practicallv
all the Government’s testimony is included in.the bill of
complaint. The Government articipates that its exhibits
will not he challenged, inasmuch as they are mostly official
records of the Brazilian Government, or, if they are, that
they will have little difficulty in convincing the court of
the futility of the defenee’s objections. If the speed ex-
pected by the Government lawvers materialises, the taking
of testimony could be concluded by Jan. 1. DBut, on the
other hand, the Listory of all anti-trust.cases is that thay
liave been dragged out and it is doubtful if this phase of
the case will have been gotten out of the way by the first
«f the year.

Then, allowing for the usual motions for appesl to the
Supreme Court—it should be remembered that ‘the Govern-
ment has the privilege of direct: appeal to - the higheat
tribunal in these cases—the cas;a.might-reaeh the Supremse
Court,  providing Mr. Sielcken cares to fight on, some time
before March 1. That would make it pract;cally impe-
sible to have a finial settlement before the Taft administm‘
tior. and Attorney General Wickersham’s term end. -




December 17th, 1912,

The attitude of the Democratic administration pro-
vided Governor Wilson wins, is most doubtful. There are
a number of anti-trust prosecutions in the courts that the
Democrats might desire to continue. The coffee «trusty
may be one of them.

The selection of a new attorney general will Lave much
to do with it. In all the gossip heard thus far as to Gov-
ernor Wilson’s probable choice for this place, nothing de-
finite has been heard. The names of Louis D. Brandeis, of
Boston, and Samuel Untermeyer, of New York, have been
suggested, but there is absolutely no basis of fact upon
which to found any reliable forecasts.

A systematically bear correspondent writes as follow -:

«Some months ago I called your attention to th=
¥ .«t that reckless speculation, engendered by un-
scrupulous manipulators, had carried coffee prices 3o
high that a fall was inevitable, and now it has com- !
Untruthful reports of damage done to the growing
crop, which was said to have been w'ped out and even
that of 1914-15 prejudiced, have been circulatzd
broadeast, with the result of forcing pr'ces from tha
already fictitious value of 85000 to 9$5%, only to fall
to 88000 again. Losses are immense, and all parties
connected with the coffee trade who did not adopt a
conservative policy have suffered severely and many
have been ruined only to enrich a group of manipula-
tors intimately connected with Valorisation.

«The position is as follows:—Coffee rose from
48200 to 8$200 on the first vear of its rise, as ihe ad-
vance caught a heavily short market and all the Bears
for a long way back. The coffee world then turncd
Bull mad and laid in heavy stocks just s the invisibls
was down fo nil, when all were Bears. Now the in-
visible must be millions plus, this alone accounting for

the unusually large deliveries during th> last two
years.
With consumption restricted and the trade em-

bittered by bad business during the last years »f
enforced high prices and with prospects for 1918-14 of
at least 14,000,000 bags for Rio and Santos, (whereas
12,000,000 would suffice to put prices down to where
the rise started from), and 1914-15 probably over-
shadowing the coffee world with the first of the cola-
ing series of 15,000,000 crops, liable to go to 20,000,00).
how is the situation to be saved?

«You have been promising a rise and now ougrt
to do something to show how the «debacle» can 'e
avoided.»

This our correspondent suggests might be done by
Government selling direct to small dealers and grocers
at 7$000!

Personally, we see no reason to alter o' r opinion. Tt
is true entries are somewhat larger than anticipated, but
there Lias been no change in the statistical position to war-
rant a decline of any importance, or reason to believe that
preduction during this and the coming crop will alone suf-
fice to meet the demands of consumption.

There is, of course, the Valorisation stock to fall bacr
upon, of which probably some 1,200, 000 bags will be sold
next vear and so help to balance the account.

The fall of prices is not due to any alteration in the
statistical position of the article, actual or perspective.
That the frost did very great damage there can be no doubt
whatsoever, and that, whatever the volume of the growing
crop may result, it will certainly be very much less than

it otherwise would have been.
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To go over all the arguments against the probability
of record crops in the future would be wearisome. Bears
and Bulls there will be always and oscillations in prices in
consequence. However careful speculators may be in the
articipation of events, it is sufficient that the action of a
siugle factor should be overloosed or miscaleulated to bring
about a reaction.

In this case it was the tightness of money, both here
and abroad, that brought about the deciine, heightened.
lite all other movemetns, by the operations of speculators,

The only remedy we can suggest for such s position
i8 more money.

.THE MONETARY CRISIS.

The balance sheets of the banks at Rio and -.
Paulo that publish monthly statements show cash in hand
to have been as follows:—

30 Sept. 81 Oct. 30 Nov. Ine. or

Contos. Contos. Contos. Deec.
3. Paulo Banks ...... 61,506 70,529 79,544 + 18,038
Rio de Janeiro ....... 101,122 93,911 93,193 — 7,939
Both  ............ 162,628 164,440 172,739 + 10,109

Notes of Caixa de Conversio in circulation :—

374.257 :570%
395.890 :820%

28t Sept.
80th November

Iucrease 19.138:250%

Figures for Santos do not include cash in that branch
of the Bank of Brazil.

Of the increase in cash in 8. Paulo and Santos banks,
7,029 contos is accounted for by transfer from Rio f
that sum, and the balance, 10,019 contos by fresh issucs
since 30th September by the Caixa de Conversgo.

The situstion in S. Paulo has been relieved to a cer-
tain extent by the issues of the Caixa de Conversiio, but
al Rio there is not only no improvement, but, in spite of
venewed issues by the Caixa de Conversfo, the banks there
have lost 7,929 contos since September 30th.

Fortunately the Bank of Brazil had the foresxght to
import gold to a large amount and by issuing potes against
it afforded a very real and substantial relief to the markeb
ab a very critical moment.

Whatever may be the cause of the stagnation and
failure of money to flow back as usual to the ports from
the interior about this time of the year, when the coffee
season is virtually over, there seems every probability that
without the 19,000 contos imported in gold during October-
November, wholly by the Bank of Bragzil, the monetary
position would to-day be much worse even than it is, and
instead of an aggregate of 172,739 contos, the cash at the
Ric and 8. Paulo banks would be 19,000 contos leas
and the position of the market be very.
serious indeed.

The Caixa, in fact, has shown its ability under fsvour
skle circumstances, i.e., with lerge balances in favour
exports, to provide for any normal expansion in fore
trade that may occur.

To provide for expansion of internal trade and of spe.
ulation is searcely its function, though it might be as
# ensure some mode of expansion of the currency in ¢
of emergencies, when the importation of gold and issu
of inconvertible notes might be impracticable.

than it is,




