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BALDWIN LOCOMOTIVE WORKS b
! PHILADELPHIA, PENNA. U. S. A. )

Cable Address: -— “Baldwin, Philadelphia.”
MANUFACTURERS OF

LOCOIMOTIVES
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FOR FOR
. BROAD PASSENGER
AND AND
" NARROW FREIGHT
GAUCE . 5 SERVICE

Locomotives for Logging and Industrial Purposes and for Mines and Furnaces. Plantation Locomotives for Permanent or
Paortable Track. Electric Mofor and Trailer Trucks

Representatives for Brazil: — NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N. 117—Rio de Jansiro

Cable-Address BORLIDO-RIO BORL'DO M AI A & co,
oo Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brasi

ESTABLISHED 1878

Y Gieneral Merchants, Importers & Contractors

SUPPLY THE PRINGIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives,

Boilers, Waguns; Liubricating Oils and Greases.

Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural

and Mining Machinery, Implements, Tools and Supplies; Packing,

Pumps, Scales, Safes, Artisans Tools; Rubber, Leather and
Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,

Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;

Electrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;

Koofing and Lining Material, ete.
AGENTS AND REPRESENTATIVES for

R. &]. Dick, Ltd. Glasgow -Original Balata Belting.
Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases,
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enficld Cycles.
Bickford Smith & Co,. Ltd., Tuckingmiil, — Safety Fuses.

W. B. Brown & Co. {Bankhall) Ltd., — Steel;Wire Ropes.

n—Gesellschaft (Vormals Alfred Nobel & Co ) Hamburg - Explosives.

Dynamit—Actie
Messrs. Hobbs, Hart & Co. London - “A1l Bent Corner” safes.




J Caixa do Correio 21 ~Telegrams, “FRY"-RIO JANEIRO

THE Rlﬂ DE JANEIRO F LOUR MILI.S & GRANARIES LIMITE& \

—
Telegrams: Telephone : Post Office Box
CEPIDERMIS™. 26x No. 486

Flour Mms : Rua da Gambhda No. 1L
DAILY PRODUCTION : 13.000 BAGS.

Cotton Mill - Rua da Gambéa No. 2. -
250 LOOMS. 8.000 SPINDLES.

HEAD OFFICE — 48, MOORGATE ST. — LONDON k. C.

BRANCHES

| BUENOs AIRES.— 335, CALLE B. MITRE ROSARIO.— 1.086, CALLE SANTA Ff.

S. PAULO
4, RUA DA QUITANDA.
AGENCIES

Victoria, Bahia, Pernambuco. Ceara, Curityba Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlas of flour are:-

CNACIONAL? C“NEMOILINAY
“"BUDA-NACIONANL?

“BRAZILEIRA® “GUARANY”
AND FOR SUPERIORITY

HAVE BEEN AWARDED

Gold Medal Paris 1889, First Prize Brazil 1908,

~ First Prize Brazil St. Louis 1904. First Prize Brusselslgio

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & Cv°
112, Cannon Street E— London E C

ENGINEERS, MERCHANTS

e AND ——

[:nntracturs for Railway Material etc.

| TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega No. 10

i
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* Suie e o Commerle i Breleme

Suces: of NATHAN & (o0,
S, PADLO

RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K.
Telegraphic Address: “LUPTON”

SANTOS
Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD” (L

HEEBBEROBBDH

Importers, Exporters and General Merchants

Specialities :

Railway Material, Agrieultural and Industrial Maghinery — General Hardware, Gas and Ulater
Pipes and Fittings —Iron, Steel, Gopper, and Other Metals,

Cement, Belting, Paints, Calcium Carbide.

SOLE:REPRESENTATIVE IN THE STATE OF SAO PAULD OF
THE STANDARD OIL CO,, (Lubricating Department) NEW-YORK.

Catalognes Boguested
o accept sole Agencies in the State of Sao Paulo

BEAD OFFICE IV PARIS, HUR CHAUCHAT M. 5.

Open t




e —e———

The BRAHMA BREWERY |

reeommends
its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BCCK-ALE, ‘
BRAHMA-BOCK, \
BRAHMA-PORTER, BRAHMINA.
DRAFT BEER. The delicious celebrated BRAHMA - CHOPP 11! l

. For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :

SANTOS : th S. PAULO: h‘f EXPORT: i
Ricardo Naschold & Co. Emil Schmidt & Co. |
RUA WASHINGTON N. 31 i RI0 DE JANEIRO — CAIXA N. 1083

" .

Bl

PRACA TELLES N. 10

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

THEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICK, 25 BROAD ST,
SAO PAULO, PRAGA ANTONIO PRADO No.1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sao Paulo 12 hours. On account of the natural resources of the State of Sao Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the trumway lines in Sao Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits ,
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
; where the current is converted for tramway, light and power uses. The Company operates 125 kilometres r
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and. the cheap rates for power is causing many new manufactories to be built,

. lr{formatflon concerning the resources of the country and that relative to the establishment o-
new industries, prices for power etc, can be obtained by application to any of the offices of the Company

BEEMINGTON TYPEWRITER

The latest modets of the REMINGTON TYPEWRITER offer visibie w' g and other important innovations, without §
sacrificing the famous forged steel typahar w I type-bar harnger, :

tabulator. We shall be pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janelro and 13, Rua Direita, 8io Pauia.

CHAS H. PRATT,
General Agent for Brazil.




8 Lar.

] ]

s

VOL. XV. | RIO DE JANEIRO, TUESDAY, DECEMBER 10th, 1912

B
iu
e

- “»}‘4 o. 60

e i
®

The Western /Teleg!'aplql Company, Limited

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

= e ]

CABLE STATIONS iN EUROPE AND
NORTH AMERICA: -

EASTERN TELECRAPH COMPANY.

CABLE STATIONS IN SOUTH AMERICA:

WESTERN TELEGRAPH COMPANY.
Brazil:-

Para (Travessa Uampos Salies Na, 1),
Marnuham, Ceara.
Permmbuco (Rua do Commercio N, 2},
Buhin {Bua das Prinsezas No. 7).
Ria de Janeiro (Avenida Central Ne. 117).
San os (Largo 11 de Junko No. 4
S. Catharina, Rio Gramle do 3ul.

London: i}, (ild Hroaed =irest, RO
The B ange, St Mary Axe, B.C,
148, ot R
Liverpool: Kii,
Manche ter: i,

nee Buitdinge,

roGurden.,

Glasgow: 5, Hovui Fuose Dace,

- gruguay :—
Montevideo (Talle Oérrito T48).
Argentina: - IFewcasvie-on-Pyne: K, Ewlange Huildings,
Quayside,

Buenas Aives (287 awd 201, Calie San Martin), C N M
ardift - 43, Merchunts' Fxchange, Bute Docks,

QAT amenun

E caunc WA CEARE
RIYER PLATE TELECRAPH COMPANY. A oL PAZ ; s SREVILLE §  Madrid: Calle de ' Paebin 14
Argentina:— ot 1 TN 4 s Marseilles: Hevel do- P
Buenos Aires (267 and 291, Calle Sa Martin), 1qui T IR i eities s Wt e e

WHOFROAS) Sanros 2 vl Malta: ¢ et M Heorgi's

WEST CDAST OF AMERIGA TELECRAPH COMPANY. i sencipy JERREREER o o
VALPARAISC L 8 " o RBome: U~ Vi Vent Seiiemnbre,

et )

Chili :—
Ariea, Pisngna, Tquigne, An
Conuimbo, Couceprion, v
Valparaise (Calle Prat 64).
Santingo (Pasaje Balmuceda).
Peru:
Callao, Lima and Mollendo

COMMERCIAL CABLE COMPANY.

Wew Tork: Commerc sl Uable Building.

mig-tnr, Lo Sereni,
IS AR HTT SITN

Boston : 112, Nrute Strevt,
Halifax, Nova Beotia: 20, Hollis Street.

PLEASE MARK YOUR TELEGRAMS:

Frem SOUTH AMERICA to ALL PLACES. | To SOUTH AMERIGA.
BRAZIL .. ... Via Western. il Great Britain ... . Via Basy rn Madei ¢ Vi i
- e i . o w in East rn Made m{. ; Italy ... ... Via Maita, Madeira.
#:g:n!t ma . . . lyis Rio de la Pl rance—Paris, orth ,, Anclettrre, Madére. Spain.. .. .. .. , EssternMadeim,
gAY ... b South ,, Malte, Madére. )
CEILI— X ) . ' Portugal .. .. .. . 8t. Vincent.
Punta Arenas .. Via Rio de s Phta. Germany ... .. . . Bmden, Vigo, Madeirn. - . .
All Other Places .. Viu Eustern. Belginm Justern Mudire North America and :
Peru .. . .. )y C ; o oo ) 3 » Commercial.
Bolivia -} Via Cable West Coast. | momand .. .. .. . bmden, Vigs, Madcira. West Indies

7777777777777 o .-LVUI:‘M\(;IES —_
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin { BRUSSELS ; 41 Rue d’Allemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18]
HEAD OFFICES 01 THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT. LONDON., E.C.

THE AMAZON TELEGRAPH COMPANY, LTD.

Two cables between Belém and Mandos with the following intermediate stations:—
Curralinho, Antonio Lemos, Gurupéd, Prainha, Monte Alegre, Santarém, Obidos, Parintins, ltacoatiara, Amafory

and the following sections :—

Belém, Cametd, Pinheiro, Mosqueiro, Chaves, Antonio Lemos, Macapd, Chaves, Mazagao, Alemquer.

P. 0. BOX 270 — Belém. 0 P. O. BOX 1017 — Rio.
ELLIOTT BROTHERS

Manufacturers of surveying, telegrap]-l, optical, mathe-
and electrical instruments; every
descript{on of engineer;ng apparatus, and of the anschutz

compass as supplied to the British Aclm;ralty.
CENTURY WORKS, LEWISHAM, §.E.

CENTRAL OFFICE :

matical,

gyro-

Sole Agent for Brazil :—

David Mec. Neill
Avenida Rio Branco 117. 2.rd floor, Room 10.
— RTIO DE JANEIRO B
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BOl'lldO Mala & (JO' Advertisement  Page

P. 0. Box 131 Rua do Rosario, 55, 58

Cable - Address -~ BORLIDO . Rio de Janeiro
IMPORTERS AND SOLE AGENTS FOR

ST DICK’'S PATENT BELTING

TA PERo \ b
& Telagraphic Addrssa: * GUTTA PERCHA. CLASCOW.

o
<C R. & J. DICK, LTD.
= Greenhead Works, GLASGOW

HKSTABLISHED 1810

WM. SIMONS & CO., LIMITED

RENFR EW Engineers, Shipbuilders and Dredger Comsirmetors - - SC()’[‘I JAND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loadiny Dredgers — Selt-Propelling or Non-Propelling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. C ombmel Bucket and Pumu Stationary Dredg,ers Combined Bucket and Pump Hopper Dredger. Self-Dis.
charging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers,

Pontoon Bucket & Puup I)rt dgers for Canal Works., Rock Dredging Vessels.  Rock- Breakm Plant. Gold-Mining Dredgers

DUMBER HOPPER BARGES

STEAM HOPPER BARGES —

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILI BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC.,, A SPECIALITY

e B TN

NIV WATER PAINT
QB [ 5 l lt a T Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT. o

BRAND J B. White & Brfotherrs

e T T A T NN

Enﬁeld Cycle Go., Ltd., Reddltch Qi;;iﬁiﬂvﬁﬁiiiﬁéiion

e

g
~ NN T N N L SR TR WA L

Safety Fuses Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

R N N NN i P R

N Ny
Y N

Lubrlcatmg 0|Is of Bliven & Carrington.
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Mail and Passenger Service between New York, Brazil and River Plate.

Rverage Passage, Rio to New York, 17 days.

SAILINGS FOR NEW YORK.

VERDI®............... 16th December VASARI.... . ceieriese.. 10th April
TENNYSON .......... 3rd January VOLTAIRE .............. 24th »

VASARI*............... 16th » VESTRIS*mew). ... ..., s$th May
VOLTAIRE ......... .. 30th  » VERONESE.. ......... .. 220d -
VESTRIS* (new) ...... 13th February VERDI*. .. .. Coe ... 5th June
VERONESE... ........ 27th » VASARI® . ......... ... ... 3rd July
VERDI*. .............. 13th March VOLTAIRE.. ...... ...... 17th >

VERDI

Sails 16th DCecember for
Bahia, Trinidad, Barbados & New York.

Tickets issued for the circular trip from Rio to New York and thence to Liverpool, Southampton, London,
Hamburg and Bremen, by the Cunard, White Star and American Liners.

Special Tourist Tickets issued for the Round Trip to New York in connmection with the New
Twin Screw Steamer *VESTRIS (11,500 tons)

*Cabines de luxe, Staterooms with private bath, etc.-Single-berth Cabins.
All passenger steamers are equipped with the latest system of wireless telegraphy.

| : u : FOR FURTHER PARTICULARS, APPLY TO : @ : |

The Agents, NORTON, MEGAW & Co. Ltd., Rua 1’de Margo, 112
Telephone No. 47 -~ RIO DE JANEIRO -  P.0. BOX 34

Santos. - F. S. HAMPSHIRE & Co. Ltd, P. 0. B. 10. Bahia - F. BENN & SON.

CORCOVADO RAILLWAY
Time table for ordinary days

urP | DOWN
AM. ) i TTTTeM.TTTTTTTTTTTTTT aM. i PAL
Cosme Velh o for Paineiras.....euss- 6.16  (Cosme Velho for tap of Corcovadv ¥ Ui | Paineiras for Cosme Velno,. .... 7.20 | Paineiras for Cosme Velho.......
> > > » 8.00 3 » > Paineirag.........0 00 » > » s 8.45 » > »
2 > n 2 10.45 > B 3 « 6.18 > * >
B > » 2 .00 > > >
Sundays and Holidays
uwr DOWN
AM. [ TPlA. o A M, ) P.A.
Cosme Velho rTor Paineiras....... 8,00 | > > > » 00 | Paineiras for Cosme Velho........ 8.30 Paineiras for Cosme Velho.
> » » topof Corcovade 9.00 3 » » > AL » » > > 9.50 » » > >
> > » > 1000 > > » s 400 . > > » 10.30 | * > >
« > » > > 11.00 | > » » > 5.00 | > > « » 11.3g . > »
i . > » > 6.00 | - » »
s > 7.00 | ! » > s
l s s s » .00 | N > s
| Cosme Velho for top of Corcovado  12.00 > > »
i > > » » > 1.00 i Co i3 > »

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

N — i liday the 2 p. m. trein will go to the topof Corcovado if the weather is fine.
ore %’Loéﬁ.‘;g:ﬁdmg:?ﬂ;} l:flxtlgz rninspwill g& 1o the of Corcovado except the 8 a.m. and those after 5.30 p. m.
On wet days trains will only go ns far Pnineiras and the timetables for oruinary days will be in force.
The Company hes the righi to suspend the irains mentioued in the limetable if there are no pagsengers at any of the S&ulionl
Further, it has richt to :Euapend an ordinary if special trains have to be min for visilors or parties of gners. It' must,
pension the previous day in-the most important newspapers.

Rio, December 1910.

Tho abore is apqroved by OR. ALVARO RODOVALHO M. D




THE-BRAZILIAN-REVIEW . December.10th,. 1912. ...

LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882.

k Capital. ... .coooeeiiiin i
Capital pai@ up...... oo £1. 250,000
\k Reserve Fund.......cccoieiiiiiiiiiaaaa. £1,300,000

1470

£2.%500,000

Head OMCE. ... ..iviiiiie i iiaiieraremaes ». ‘l'okenhouse yard, London, K. C.

i i anciro........ 19, Kua da Alfanch?g'a.
g;:;c‘l;g?:lf ".R“)de Jdc ............ S ’Rue Scribe. Paris.

Draws on Head Office and the following Branck-c:—
LISBON, OPGRTO, MANAOS, PARA’, CEARA’, PERNAMBUCO, BAHIA, BANTOS, 8. PAULO, CURITYBA, RIO
' ' GRANDE DO SUL, PORTO ALECTE, MONTEV ‘RO,
BUTYOS AIRES, ROSARID DE SAI"A FE’, PARIS and 17V YORK (Agency).
Also on the following Bank~rs:—

i i ~~London. | Crédit Lyonnais-- Spain. .
316’3‘.:;’ gg"""’ ?h“;"ag:r::d&lis:;ch{;:n o ‘ Anglo-~ -terreichische Bank—Austria-Hungary.
ocIo merg e (Anglo-Austrian Bank).

Mossra. Joh. Berenberg, Gossler & Co.—Hamburg. Bancu de Portugal—Portugal.
Credito Ltaliano—Italy. : Imperial ¢ .oman Bank —Turkey, &ec.
CORR! SPONDENTS,

The Bank has Agents or Correspondents in all the principal ports and Cities of Brazil, Uruguay, Argentina, United £: :%es & Europe.

W
THE LONDUN & RIVER PLATE BANK, LIMITED.

FNSTARLISHED 4X62,

CAPITAL
9 AUTHORISED ..oorvevrssesserecee £4.000,000
i —— SUBSCRIBED ... 3.000.000
oY PAID UP ......oooooormnerrseees 1.800.000

RESERVE FUND ..  2.000.000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, S. Paulo,
Pernambuco, Pard, Mandos, Bahis, Curityba, Victoria, Buenos Aire 8, Rosaric, Mendoza, Concordia, Bahia Blanca,
Barracas, Cordobs, Parand, Tucuman, Once, Boca, Montevideo, Paysandu, Salto and Valparaiso.
AGENCIEKS 1IN BRAZIL
Maranhao, Ceard, Maceid, Rio Grande do wul, Pelowas and Porto Alegre.
Correspondents in all other chief towns cf Brazil.

BILLS OF EXCHANGE issued and purchased . a the ! CURRENT ACCOUNTS opened with commercial firms and
following places:— private individuals.

LONDON and all the principal towns of the UNITED : DEPUSI’!‘S received for fixed periods or at 30 days notios
KINDOM. . LE of‘x;'{nhdrnwag{.

ARIS 11 thy incipal t f FRANCE and of LETTERS OF CREDIT issued.
F ARGngg‘TaINE ° lf{rfzntfg)ﬁl,loowmuf;r'(;my‘ CHILE STOC,K] & F‘HA’;E ORDER%; exeguted and every description
S o * AN of banking business conducted.

UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank.

— G SRR

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gresellschaft, DBerxlin, and
Norddeutsche EBanlks in Hamburg, Eamburg.
Capital Realised........... 10,000,000 Marks

Reserve Fund............. 4,000,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

COBRESPONDENTR IN : Pari, Manios, Maranhao, Ceardi, Fernambuco, Maceis, Parahyba do Norte, Victoria, Rio Grande do Sul,
Pelotas, Curitybs, Paranagua, Santa Catharina, etc.

Draws on :—
T . Crédit Lyonnais, Paris and branches Paris.
Direction der Disconto Comptoir National d’Escompte de Paris Paris.
Gesellschaft, Berlin Societé Générale (pour favoriser vre.) Paris.
Germany ... ! and Branches and correspondents. Fr °* ) Laxard Frares & Co. Paris.
Norddeutsche Bank in De Neuflize & Co. Paris.
\ Hamburg, Hamburg Heine & Co. Paris.
N. M. Rotnschild & Sons London Italy ..., Sredito laliano
Direc:lion der giieonm G:s]e)llschan London » '":: é‘ DL ia Itali
Manchester and Liverpool District Banking ortugal-——Bauco Lisioa & Agores and correspondents
Eagland...... Company Limited London Spain—Banco Hispano Americano. po
Union of London and Smiths Bank Ltd. London United States, Ar gentina, Uruguay, Chile, Mexico
Wi, Brandt’s Sons & Co. London and any other conntries.

Dpens socounts current.  Pays interest on depoaits for fixed periods. Executes orders for purchase and sale of stock
shares, afc.. and transacts every description of banking businesa.




December 10th, 1912. THE BRAZILIAN REVIEW.

THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 2 A, MOORGATE STREET,
LONDON. E. C.

1471

Capital

.......................... £2.000,000
tdem paid up . . 1,000,000
Reserve Fund ................ 1’100’000

Rua Primeiro de Marco, 45 and 47.
Rua do Hospicio, 1, 3, 5, and 7.

Office in Rio de Janeiro

Branshss ati— SAD PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO and
ROSARIO.
Corr d in:—P b Pard, Mandos, Osard, Victoria, Macei6, Maranhko.
Santa Oatharina, Paranagui, Curityba, Rio Grande do Sul. Pelotas, Porto Alegre. Santos, Pinuhy, Matto Grosap.
Oraws on its Head Office In Londons . ‘ Bocisté Bancaris Itallana.. .. ... - Genoa.
; and Correspondents in Italy.
‘The London Joint Stock Bank, Limited .. .. .. London. ; Mesers. B. Saing & Hifos.. .. .. .. . . Madrid.
and all principal towns in United Kingdom. i "  Garcia COalamarte & Go. .. .. .. .. Madeid
Mesars. Heine & Oo. .. .. .. e e e e Paris. and Correspondents in Spain.
-Bangne de Bordeaux... .. e = e« s . Bordeaux. : Orédit Franco-Portugals ... .. .. . . . Oporto.
J. Berenberg, Gossler & 0. .. . .. .. .. Hambarg. Banco de Portugal ... .. .. 0 7 " papeo
and Oor ] in G . ; and Oorrespondents in Portugal.
Banco Belinsaghi .. ... .. . .. .. .. Mian The Bank of New York, N. B. A. ... .. New York.
Banca Commerciale Italiana .. .. .. .. .. Genoa. : -E. Raoul, Duval & Co. ... Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Ooast of South America. Opena Current accounts.
Receives deposits at notloe or for fixed perfods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital, . ........... 30,000,000 Marks
Reserve Fund. . . ... .. 8,150,000 ”

Founded in 1886 by the Deutsche Banlz of Boerlin.
HEAD OFFICK : BERLIN

Rua da Alfandega, i1 — Rio de .Jlaneiro — P. 0. Box. 1386

BRANCH -OFFICES AT:

Bahia Blanca La Paz Antofagasta  ~antiago Montevideo { URUGUAY
Buenos Aires Oruro { BOLIVIA Arica Temuco ontevi ‘

Cordoba Areguipa Cuncepcion cor ) GHILE

Mendoza ARCENTINA Caﬁgo‘p ' Iquique Va.ldwia.. { a:;r::ilgna %SPA“‘
Rosario Lima PERU Osorno Valparaiso

Tucuman E Trujillo

‘The Bank {s agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)
and draws on the following Banks & Bankers:

National Provincial Bank of England Ltd. sB:mco Lisboa e Agores, Lisbon and Bran-
| Union of London & Smith’s Bank Ltd. PORTUGAL: ches.
Capital & Counties Bank Ltd. 21. M. Fernandes Guimardes & Co., Oporto.
LONDON: s ;
' Deutsche Bank (Berlin) Loondon Agency. GERMANY: Deutsche Bank of Berlin and Branches.
i‘}iu Henry SLE“TOde" & Co. ITALY: Credito Italiano, Milan and Branaches,
nig Brothers. ; ) o o )
Comptoir National d'Escompte de Paris SPAIN: f}dzco dle (I%:stp“-l;l‘ ‘\;"'d?dvand BYrd.l’l:hes.
M drédit Ly is. EW . ational City Bank of New York,
PARIS: %Be eamyonnals. NEW YORK: | iiier sehmit & Co.

as well as on any other principal place of the World.
The Bank tranmsacts every kind of banking business. op-us current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Uredit avaliable in all parts of the World.

Banque Francaise et ltalienne pu ’Amerique du Sud.

SOCIETE ANONYME.

HERAD OFFICE : PARIS, 73 Boulevard Haussmann.

BRANCHES: Rio de Janeiro, Caixa 12115 fao Paulo, Qaixa 0]; Santos. Caixza 283 Curityb
Buenos Aires, Cangallo, corner 2§ de Mayo ]

Telegraphie address of all offices except Buenos Aires:

SxUDANEKINT
TYelegraphic address of B Aires br h: ¢<“FRANCITAL”
Ageneoies : Ribeirio Preto, Sao Carlos, Botnesa:fi, Espirito 3anto do Pinhal. MocGea, Sao Sosé do Rio Pardo, JahGs and Ponta Grossa,
0 Capital subscribed....................... Pes. 25,000,000
*& Reservefund..........ccoccovuemnecnans »  8,889,670.10 S*

SFOUNDED BY & AGENTS IN BRAZIL OF: ‘“Banque de Paris et des Pays Bae,
ss Sociéte Générale pour favoriser, etc.,” Paris, ““Banca Commerciale Italiana,
Correspondents in all the most important towns of Brazil and’abrpad.

The Banl transacts every description of banking business on the most lib"er’al te

GENERAL AGENTS OF THE

Navigazione Generale Italiana— ‘“La Veloca™ — *“Italia” ~ * Lioyd Italiane.”
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AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795,

. Bank Notes, [Zonds
) 24 ravers and FPrinters of Postage and. Revenue Stamps,. e, rnds,
stock c{‘egx:tlﬁcaten Drafits, Checks. Bills of Exchange, and all instruments requiring

security.

Work executed from steel plates with special safeguards to prevent counterfeit-
ing. Special papers manufactured exclusively for the use of this company.

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style.
or device., with steel plate tints.

Imtimates submitted on receipt of particulars or requirements.

REPRESERTATIVE IN BRAZIL:

~~~~~~~ L. C. IRVINE ——

Rua Pr1me1ro de Marc;o, 109 RIO DE ]ANEIRO

THE BOOTH STEAMSHIP CO, LTD,
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports ot Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira)

and Pard4, Manaos, Iquitos, Maranhdao and Ceara.
ALNO BETWERN:

New-York and Pard, Mandos, Iquites Maranhde and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

T ) AGENTS (————
Booth & Co. - Para. 1 Booth & Co. - Maranhao.
Booth & Co. - Mapaos. | Salgado Rogers & Co.- Ceara

Julius von Sohsten. - Pernambueco.
Booth & Co. - lquitos.

T. S. Boadle & Co -- Buenos Ayres -- A. Real @ Azua - Montevideo

Telegraphic Address P. 0. Address
FERRO - RIO, Caixa No. %903

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horsc-shoe Iron, Charcoal Box Irons, Wire MNails,

I.ead Piping, Mule and Horse Shoes, Boltas, Nuts and Rivets of all kinds.

ENDERTAEE CASTINGS OF EVERY DESCRIPTION

Sole Importers of Hall’s Sanitary Paint CMATOLIN.>

(ENTRAL OFFICE : 52, RUA THEOPHILO OTTONI, 52.

Sole importers of “RED CROSS"” CEMENT
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CHRISTMAS
PRESENTS

NEW SELECTION OF
SILVER MOUNTED SALTS
BOTTLES FROM R. 8$000.

PRESERVE JARS
FROM R. 6$000.

THE BRAZILIAN REVIEW.

MANUFACTURING

GOLDSMITHS END SIBVERSMITHS

VERY ARTISTIC TABLE DECORATION IN
“ PRINCE'S PLATE” Rs 50$000.

GIFTS FOR THE

STERLING SILVER CLOCK
Rs. 90%000.

STERLING SILVER
SWEET MEAT DISHES
FROM R.. 155000.

NEW YEAR

DELIV RED IN THE
UNITED KINGDOM AT LONDON CATALOGUE PRICES FREE OF ALL CHARGES.

PRESENTS:—

100 RUA DO OUVIDOR 100

“

EUROPEAN CAPITAL.

Furnished for attractive enterprises im all sub-

stantial lines of business.

Railroads, Traction, Water & Hlectric Power,
Irrigation, Timber, Mining Agricultural & Industrial,
Undertakings.

Bond, Debenture and Stock lssues Underwritten,
Purchased or Sold.

Properties purchased for European exploitation

and investmenrt,

Financial Undertakings of all sorts handled.
Miscellaneous commissions and orders of every

character accepted for execution in any European

country.

Correspondence enclosing full details at first

writing invited

THE INTERNATIONAL BAKNERS ALLIANGE

48, Mark Lane, London England.

Banco Mercantil do Rip de Janeiro,
67, PRIMEIRO DE MARGO, 67.

President—Joao Ribeire de Oliveira e Sonza.
Director—Agenor Barboza,

Business.

To discount Bills, Promissory Notes, Warrants, etc.; and to lend m
ney on Bonds, Debentures, Bank and Company Shares, ete. held in secn:
rity. Deposits in account current and at fixed dates. Collections in Brasil
and broad.

BATES OF INTEREST.
Accounts current

73, RUA PRIMEIRO DE HARCO, 73
RIO DE JANEIRO

importers, Exporters and Commissar,

Steamship Agents.

Draw on the principal foreign markets. Colle
undertaken. Telegraphic Remittances.
Stock Exchange business transacted etc

Caixa do Correie (. 0. BOX) 964 Telegram
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PRIVATE RESIDENTIAL HOTEL.
46 Queen’s Gardens.' Lancaster Gate, London, W.
Visitors to London will find every
comiort and convenience. Central and healthy position

Near Bus and Tube.
Terms 2 1/2 guineas per week.

CLUBS PATEK-PHILIPPE,
(Letter Patent No. 1.)
With I'iscalisation of the Federal Government.
Bells, without increase in price, the Best Watch in the
World, in Weekly Payments of ten franes.

GONDOLO & LABOURIAU,
Watchmakers.
81, RUA DA QUITANDA, 8l

-— Physician and Surgeon,
From 2 to

Dr. Franklin P. Pyles.
Largo da Carioca, No. 9, Rio de Janeiro.
4 p.m.

Dr. W. Gordon Speers — {M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo

(2% 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon-
don) Surgeon and Physician, Rua Sao Bento. 63. S. Paulo
(2 to 4).

SPRATT’S

PATENT MEAT «FIBRINE» VEGETABLE

DOG CAKES

The best food you can give your dog. Try them.
In tin-lined cases of 50 Ibs., hermetically sealed.
Sole Agent:—C. N. LEFEBVRE, RI0,

Onr sale in Sfio Panls ar — «DFPOSITO NCTAMALy,
R. SUCENA & Co.. Rua do Resario, No. 21.

IMPORTANT TO NEW ARRIVALS,
LEARN TO SPEAK PORTUGUESE if you want 4o

increase your income and have & successful career in Braeil,

Portuguese is rapidly taught by efficient and pracsised
professors at the

BERLITZ SCHOOL OF LANGUAGES.
(The only genuine and authorised branch of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.
Telephone No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—153000 per mionth.

Also numerous Classes in English, French, German,

Director-—Alexandre Brigole.

Italian and Spanish.

Call. write, or 'phone for particulars.

British and Colonial Stamps.—food value. Mint and
used. Pairs, blocks Advantageous
offer for re-selling at good profit. Will huy small specialised
collections.  Bank or connuercial references required and
wiven.  Newfoundland. finy set, scven <hillings, excepting
No  100.—Address «Wp. Wt Hill  Road,
Dournemouth, England.

at prices of singles

Teresert.

FERREIRA IRMAO & C.
Specialities :—Fruit and I-a,
Fresh Fruit all the Year Ror.d.
4, Rua Primelro de Margs, =.
Cold storage goods imported from the United States, Europe. &c.
Telephc=e No. 29,

Caixa (P. O. Box.) 678. Telegr.: «Fructagels.

Rio de Janeiro,

METAL AND RUBBER PRINTINC STAMPS.
Interchangeable Type, Wax Seals, Stencils, Sigm
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

8. T. LONCSTRETH, Rua da Quitanda, 110, first fioor..
Telephone, Central 704.

SRANCHES

FITS

RI0 DE JANEIRO:
BRUA DO OUVIDOR, 105 el07
RUA DA CARIOCA, 38
RUA DA YRUGUAYANA, 33
RUA CAMERINO, 178,

(Corner of Rua Larga)
RUA ESTACIO DE BA’, 9.

NICTHEROY:

RUA RIU BRANCO, 2156

EVERY

BAHIA
RU'A FORMO3A, 13,
RITA CHILI, 17.
. PAULD:
RUA 15 DE NOVEMBRO, 45
RUA 8. BENTO, '8
AVENIDA R. PRATANA, 288
SANTOS:
RUA FRET GABPAR, 12

PERNAMBUCO:
RUA BARAO DA VICTO-
RIA. 8

. 81
PORTO ALEGRE!
RUA DOS ANDRADAS 8%0
CURITYBA:
RUA 15 DE NOVEMBRO, 4.
JUIZ DE FORA
BUA HALFEL!

-~ FOOT
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Ml Fixtures

For Europe

11L.—ARAGUAYA, Royal Mail, tor Southampton.
s 12—ZEELANDIA, Roval Holland Tlovd, for Am-
sterdam.

, 16.—CAP ARCONA, H.8.D.G., for Hamburg.

;» 17—~VANDYCK, Royal Mail, for Southampton.

v 17.—LA BRETAGNE, Cie. Sud-Atlantique, for
Bordeaunx.

» 18.—ORITA, P.S.N.C., for Liverpool.

,» 18.—DANUBE, Royal Mail. for Southampton.

»» 20.—DARRO, Royal Mail, for Southampton.

5 23.—K. F. AUGUST, H.A.L., for Hamburg.

»» 25.—ASTURIAS, Royal Mail for Southampton.

- 27—LA BRETAGNE, Cic Sud-Atlantique. for
Bordeaux.

;- 30.—CAP ORTEGAL, H.8S.D.G., for Hamburg.

81.-—VAUBAN, Roval Mail, for Southampton.

1.—ZEELANDIA, Roval Holland Tloyd, for
sterdam.

,»  2.—VICTORIA, P.8.X.C.. for Liverpool.

- 3.—DESEADO, Royal Muil, for Southampton

5 B.—AVON, Royal Mail, for Southampton

18.—CAP BLAXNCO, H.8.D.G., for Hamburg.

. 15—0ROXNSA, P.S.N.C, for Liverpool.

15 —DANTUBE, Royal Muail. for Southampton.

For River Plate and Pacific
12.—LA  RRETAGXNE, Cie. Sud-Atlantique, for
River Plate. .
,, 16.—~HOLLANDTA, Royal Holland T.lopd, for River
o 16.——VAPI]J81§3N, Roval Mail, for River Plate.
. 18.—ORIANA, P.SN.C., for West Coast.

For the United States
16.—VERDI. Lamport and Holt, for New York.

3. —TENNYSON, Lamport and Holt, for New Yors
16.—VASARI, Lamport and Holt, for New York.

Ani-

Dece
Jan.

NOTICE.

During the absence of the Editor
rtnications shonld he
Rebert Faulds.

All private connuunieations for My,
b addressed to hin. ¢/o Messrs,
Cornhill. London. ¥.¢.

HAews of the AWeek

The returns of the Directorate Goenersl of Publiz
Health for the week ending November 30th. 1912, are ag
follows :—Yellow fever. 0: hubonie plague, 1; smallpox, 0;
measles, 17: searlet fever. 0: whooping  cough, 17 diph-
theria, 4. influenza. 17 typhoid  fever. 2:'(1\'»-‘(>11terv, 1;
beri-beri, 0; leprosy, 2: erysipelas, 0; arsh t'vvers‘, 6,
puimonary diseases. 78.  Total deaths from all causey,
B+, cqual to an annual death rate of 22,41 per thousand
inkabitants.  Mortality of infections diseases to total num.
Fer of deaths. 31454 per cent. Under treatment 5n hospital :
Yellow fever, O:smallpox. 4 hubonic plague, 8; under
observation, 5.

in Kurope all o
addrossed to the Secretary, Mg

Chancellor should
Geo. Street and Co., 30

A sort of uneuasy pause has suceeeded the furious on-
ward march of the Balkan Allies: o calm suggestive of the
sudden drop of the wind when-u ship enters the centre of
u eyclone, only perbaps to be struck aback by a raging gale
from )he opposite quarter.  Negatiation< Fave hecn pro-
ceeding for some little time ut Tchatalju. « point between
Kirl-Kilissi, the scene of the Iate great hattle, and Con-
stantinople. There the delegates of the contending Powe-s
have been discussing, and, it is said, have now signed, an
armistice. During this truce it is hoped that terms of
peace may be agreed upon. The Turks, it is thought, will
naturally do their utmost to aveid the entry of the allied
forees into Constantinople, whatever may be the arrange-
went cotte to; though it is doubtful whether the latter will
consent to be thus deprived of the chief «outward and
visible =ign» of their vietory. unless in exchiunge for very
sutstantinl advantages.

«kni tempo de guerra, mentiva como torray sayvs the
proverb.  Anyway we have only the telegrams to depend
apon: and these suyv that the Great Powers are making
serious preparations for eventualities. Russiz is stated to
have massed 500,000 men mnear the Austro-Hnngarian
frontier; while Austria and Germany have been warning
their reservists, and the forwer Power has sent 100,000
wer to a peint on the Danube opposite Semen-iria, abons
10 ailes from the capital, Belgrade, where the Servians,
liave taken up entrenched positions.

Advices from Loudon have been consistently optim
t ¢, however, and acceording to publi¢ statements made by
vesponsible ministers, both there, in (ermany, and  else
where, the relations hetween the Great Powers on the'su
jeet of the final settlement have been most cordial. The
chief point of danger at present would seem to be the ques
tion whieh has arisen hetween Austria and ﬁerria, but 1t
is confidently expected, for many and weizhty  reasons,
that war will be avoided in this case.

The GGerman Cnancellor, Dr. Bethmann Hollweg, and:
the Foreign Minister, Herr von Kiderlen Waechter, on 2nd
inst., made important speeches in the Reichstag, chara
terised by moderation in tone, and expressing the hop
that the attempt to loealise the war having been so far
sticcessful, the unifornity of views prevailing among th
Ureat Powers may lead to the speedy conclusion of a sati
factory peace. ’

In British politics the most important event of'\'
we have particulars by mail is, of course, the defeat. o
Gievernment, by 223 votes to 206, on an n}neudment to
Home Rule Bill proposed by Sir Frederick Banbury.
provided: «That the total pavment out of the.Exche
to Irelund should not exceed £2,500,000 in any yes
clisive of the proceeds of the Irish taxes znd of any
cfiected in transferred services. : ;
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On Wednesday, 13th ultimo, Mr. ..\squit.lx moved that
', proceedings on Monday in connection with the Home

Bule Bill  be reseinded. This motion WS
resented by  the  Op position us an attempt
te ignore the ancient forms and order of the House

established expressly to protect the rights of minorities

amd prevent any mere mechanical party majority .frorzl
over-riding all rules except that of its own convenience.
Great disorder was  the  result. Ministers  were abso-

lutelv shonted down and refused a hearing xo I_)ersmtpntl\,'
that the Speaker found it necessary to §11mmal'1ly adjourn
the House. According to accounts received, Order Pape:s
were thrown at the departing Ministers, and M.r.. Ronald
MaeNeill threw the Standing Order Book, striking Mr.
Winston Churchill, and probably ren_linding him for the
moment of Spionkop, though the affair rather rgcall:s «the
row that broke up our society ‘upon the Stanislow.>
Mutatis mutandis, the immortal rhyme referred to wo i
ran something in this wise:—

Then Adwiralty Churchili rose to a point of order, when

"Phe Book of Standing Orders took him in the abdomen,

And MacNeill of St. Augustine was distinetly heard to say

«Read that—and then to breakfast with what appetite
NOu may.»

Things were at this pass on Wednesduy, but «with the
morning calm reflection came», and on .'J‘hursdg-y Mr.,
Asquith and his colleagues consented to discuss with the
Opposition leaders and the Speaker a plun devised by the
Intter for getting them ount of the deadlock.

USRI -

The bpumber of deaths in  the l"v(l(_\r;xl
Ihstrict  during  the week  was 414, us against
446 the previous week, und 382 for the week before thah.
e highest temperature recorded at the Ohservatory was
27.2 Centigrade or 80.96 Fahrenheit, the lowest 19.7 'Cenm-
grade or 67.46 Fahrenheit, and the average 23.1 Centigrade
os 78.58 Fahrenheit.

s

One of the first things to strike the attention of a
visitor entering Rio Bay from the sew after an absence of
nany vears is the immense increase in the number of masts
a0d fumnels which rise between him and that calm and
unobstructed view of the Organ Mountains which he used
to enjoy in the old days. Wicked looking battleships,
cruisers. and torpedo chasers, mail steamers and sailing
fis (-masters. carrying 1,000 tons of coal or grain for each
mast, anchor proudly in the fairway: while the  shallow
weater round the Tlha das Bnxadas, where the little Royal
Mail steamers, the Tamar, the Minho, the Flbe, und others
used to lie, is oceupied by tramps and the smaller sailing
craft. No one ever dreamt of a quay to come alongside
of in those times.

—————

Now we see that the Minister of Viacdio, in accordance
with the proposal of the Federal Inspector of Ports, Rivers
and Canals, has authorised a call for tenders to supply
illuminated buoys for the purpose of lighting the channel
$hrough which ships will travel in order to get alongside
the quay during the night. With a little more time and
patience all these improvements and many more will get
int smooth working order, in spite of all the red tape thab
ever was. And then Rio will see stars!

It has always been understood that our valued eon-
semporary, the «Jornal do Commercio», the «Times» of
South America, was a paper whase lightest remark must
be taken au pied de la lettre ; and even when, for a time,
under the pseudonym of the ¢«Diabo a Quatro», it unbent
a little occasionally, it was observed that, like the leger-
dary Scotsman, it «jocked wi' deeficulty.» We presume,
therefore, that we may accept as entirely serious its state-
ment in a late number that it has neard that a circular is
1 be issued shortly, announcing that the Federal Custom
House will only recognise as «samples without mercantils
value «such samples of silk, or other tissue, as are too small
to be made into neckties !»

This is protection carried to a fine point. But while
oc the subject of «isencdio de direitos», let us remember

that the same Alfandega which strains at this gnat is, an
certain cecasions, quite prepared to swallow a camel.

Mankind, when you come to think of it, is in a per-
petual state of being classified. Mvery man, consciously
or unconsciously, divides up his fellow creatures in‘n
groups, according to the impression made on lLim by the
individuals with whom he comes in contact, or té, the
nature of his relation with them. South American and
otber mail and passenger steamship companies separaie
t'w. human race for travelling purposes into three classes,
and take good care that they shall group themselves as
directed. The first are arbitrarily assumed to be disguised
dukes of weak intellect, long purses, and powerful
appetites, who, «once on board of the lugger», must he
served with heavy meals every two hours throughout the
parsuge, and pampered between times with ice-creams,
cakes, soup, coffee, and a constant flow of whisky and soda,
da: and night; so that indigestion is the order of the day,
an. people of idle habits who go home for a «rest» cure,
are apt to come back with appendieitis.

Of the second class, perhaps the less said the better.
It usually seems to consist for the most part of dowmestic
servants, professional beauties, River DPlate «returned
empties» and a sprinkling of bored looking persons, too
respectable to be interesting—ueither fish, nor flesh, nor
good red herring—who pass much of their time in gazing
from the break of the poop across the abyss which separates
them from the «dookeries», just as La-arus did at Dives
in Heauven—or was it the other way ubout? We forget for
tlie Inoment.

But true happiness it would scem is to be found in
normal conditions only in the third class. Passengers 1a
tne steerage are allowed to live cxactly as they would a%
home. They hLave the «run» of the nain deck, with a
wooden bunk to tumble into at night; and all day long are
at liberty to sprawl about on their beam erds, cover the
decks with orange peel and banana skins, smoke cigarettes,
chew tobacco and expectorate whenever and wherever they
like; dine in a singlet, trousers and twmancos or ioes, d
vontade do frequez; sleep in the samre and breakfast ic
the same, week in, week out, the voyage round.
Patient and industrious femal-s, who have a fancy to
wash clothes or babies, muy be seen at this labour of love
here and there, under extemporised tentes d’abri, or al
fresco: but the great mujority enjoy the dolce far niente
to>» mueh to wash either these or anything else. And =8
the good ship snores her way along through blue seas and
bright sunshine, they mueh prefer to dance «habaneras»
«cachuchasy, or «tangos», to the sound of long-drawn
Spanish or Portuguese love songs; the jingling rattle of
tambourines and the crackle of «castanhetas» and snapping
fingers, until at his appointed time comes the bluff boat-
?lwalin with the abhorred hose to swill the thick strewn

eck.

Quite a number of people in England profess the
opinion that compulsory training for military service,
though possibly an admirable thing for other nations, is, 1f
not absolutely wicked, at least wholly unnecessary for
Englishmen, and that true morality for them lies in the
direction of shouldering off the task of defending their
country on to the sailors of the British navy. Such
thirkers ought to adopt for their motto some variant of the
one suggested in Punch’s rhyme about the lazy officer who
was perpetually getting some brother officer to act as his
substitute :— )

Till round our lines this saying ran:
«Hodgson expects some other man
Each day will do his duty!»

For the benefit of such cautious patriots, if any there
be among the readers of this Review, we subjoin the follow-
ing extract telegraphed to the Paris «Matin» by its corres-
pondent at the seat of war. Ite perusal may possibly sug-
gest that sométhing more than the light of nature or a
month or two's training with the «Terriers» is necessary as
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a preparation for facing the weapons and  evices of the
modern battlefield :—

1t may be assumed that the last act of the tragedy s
now being performed. Combatants returning from tne
bloodstained field of Corlu tell us what follows :—

The tactics ot the Bulgarians were simply terrific m
their cffects not only on the bedies, but on the morale ot
their antagonists. Late in the afternoon they hurled their
attack wt the lines, and the weight of their fire was such
as to force the Turks to make supreme and desperate
exertions in order to repel them. At nightfall they suspended
tleir onslaught. Our soldiers exhausted by their efforts, then
attempted to snateh a little repose, falling asleep in theis
places in the trenches. About 11 - o’clock
at  night, however, the Bulgarians, who before
supset  had  taken  exaet note of our positions,
again came on until they arrived at our advanced posts.
Thken at about 300 vards distance they turned their
acetylene lamps on our lines, pearly blinding us with the
glare. One could not see to fire or to defend oneself on our
side, whereas the enemy, on the contrary, could obscrve
our formations to the xmallest detail, and surprised us s
completely that it was not physieally possible to 1esist
them.»

A colonel thus explained matters to me: «Our soldiers
defended themselves not only courageously but with sue-
cess, so long as they bad only to face bayvonets, rifle fire
an.t even the mitrailleuses. DBut the projeetiles from the
new q.f. guns dashed the most fiery courage. and rendered
useless the display of the most  stubborn  determination
Tt a devastation caused by the shrapnell was an appalling
spectacle.  Remember that every shell contained 104
lenden bullets. I saw with my own eves a whole crowd
of men shattered to pieces by the cxplosion of a single
shell. A hundred ritles firing for an hour would never have
produced such an offect.»

One notable swrprize in connection with wis surprising
wer is the fine form displayed by the Greek army. There
seems, unfortunately for the peace at any price party, .
general tendeney to accept the skill and prowess in arms
of a nation as at least an approximate gauge of its worth,
and Greece has certainly warmed the hearts of its friends
by its gallant conduct on the field of battle. The Greehs
are very appropriately obliged to the Tatins in the shape
oi a TFrench military wission, sueh as that which has ren-
dered such good service in 8. Paulo, for much of this im-
provemwent. But after all, «the wman’s a man for a’ thats,
and people are beginning to call to mind the hope expressed
i» Byron's lines:—

Fill high the bowl with Samian wine!
On Suli’s rock and Parga’s shore
fxists the remnant of a line

Such as the Dorie uiothers bore.

And there perhaps some seed is =own
The Heracleidan blood might own!

The Cururupu, which has been  designed  and  con-
structed by James Pollock, Sons and Co., Ltd., of 3 Lloyds
Avenue, London, for Brazilian clients, ran her trial on the
Lath of Clyde on the 25th of October, with most satisfac-
tory results, the specd obtained being nearly 3/4 of a knot
in excess of that specificd. The dimensions of the vesscl
are —Length 200ft. by 32ft., carrying 500 tons on 9ft. Gir.
draft. The steamer. which is built to Lloyd’s Rules is of
the flush deck type of cargo and passenger steamer, with
main promenade and bridge decks and is a sister ship to
t7+ Tupy Assu, which ran her trials on the 11th of July.
Accommodation has been arrarged for on nain and  pro-
menade decks for passengers, officers, and crew, amouni-
ing to over 100. The accommaodation inclndes  dining
saloon, music and smoke rooms, cabins de luxe. ete. The
decks are of tenk mnd construeted of  specially  narrow
planks for tropical use. Stean winches, steam steering
gear, stenm windluss, extia lnrge sanitwry and fresh water
tanks, water bullast in fore alt peaks, electrie fans, electric
light, insulated ice store. have all heen awrranged for in tiv's
craft. The machinery consists of two sets of Compourt
Surface condensing engines, and an  exceptionally  large
boiler with a working pressure of 130ibs, The vessel leit
Ia- month for Brazil wnd carried n huge lighter in sections
las* month and carrivd 4 large lighter in sections on hourd.
oin board. The Cortnrupu makes Pollock’s record for the
Atcazon aver 150 vessels. including 28 twin serew craft.

SA0 PAULO.
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.'l'l}(-. President of the Republie has signed o Deeree
n‘ulllorlslng the transfer to Moeswsrs Lu—Homﬁw, Frota and
(,‘ompan]mn ot the contract celebrated with Messrs. Mello.
Frotas and Companhia, for a navigation service hetween
Belém and Mandos und ports on the River Juria and its
tributaries.

On November 7Tth, Messrs.  Mackie and  Thorsoun,
Govan, lannched the twin-screw  ail il pussenger
steamer Itaquera: 300ft by 43ft. by 19ft. - «bout 2,000 tons
gross; she is to have accommodation tor 120 first clas
ana 100 steerage passeugers and stearn  about 12 knots.
Owners, Messrs. John M. Campbell and  Son,  Glasgow.
Shn is intended for serviee on the Brazilian coast,

' The President of the State has signed Decree No. 2316
of 27th November, granting the petition of the Sociedade
Auto Transporte Parahybunense for the establishment of
a telephone line between the towns of Parabvhuna and =
José das Campos. 4 .

ARRIVALS AND DEPARTURES.
Arrivals.

, By the 5.8 Vandyek from Southampron ui December
H{}c.~kllss C. R. Sutton, 8. Sutton, J. . Perrin, Miss B
Fitzhugh, M. Sutton and familv, F. Keevil, HY P ]rl;
wards, A. Goode, E. Griscom. 4
) B,\' the s.s. Arcoma from Liverpool ui Diecmber Srd—
l':. Frank and family, J. Anderson and  familv. Miss F.
Kent, J. W. James, E. Richards, €. Cullen, ’

By the s.s. Anmzon from Buenos Aires o December
4th—D. Sloper, N. Storm, J. Barry, H. Evans. E. Caton
M. Muller, H. Goode. J. Hallam. = . '

Departures.

By the s.x. Vandyvek for Buenos Aires on December
Srd.—F. Thurburn, G. Hugo.

- By the siso Orconra for Callao on Decemnber  8rd.—
Miss B. Howell, Miss M. Steele, I.. . Hermon.

By the s.s. \mazon for Southampton on Decembar
4tu-—W. James and family, Mr. and Mr«. W. G. Chan-
cellor, K. Baxter, W. Humphreys, E. L. Tloyd, F. K.
Rebinson, W. Alison Phillips. Roland Faust, K. Winstan-
le: . H. Cousens.

b - "~ ]

ENGINEERING ACADEMY, Wismar, a, 4. Ostsee.

lnh»unlul and electrical coginsering, conmstruetiom, architesturs
=pecial course for beton, agriculture and colonial technology. New
jaboratery.

CHRIST CHURCH,
RUA EVARISTO wA VEIGA, No. 6l
RIO DE JANEIRO.

(Alight from trams in front of the Municipal Theatre, Avenida Qentral,

SERVICES

According to the use of the Church of Epgland.

FIRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communion, and Sermon at i1 a.m.

OTHER SUNDAYS OF THE MONTH:

Matina and Sermon at 11 a.m.

Holy Communion at 9 a.m.
MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Previous Arrangement with the Chaplain, the Bov W. Grak
M. A. or the Verger Mr. Strube, at the British Library. Bua do

vidor, 105
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Sole Agents for Braail :

There is health in every drop of
The delicious preparation of Cod Liver-WITHOUT THE OIL

PAUL J. CHRISTOPH Co.

Rio de Janeiro and Sio Paulo - - —

i J
s %
b}

Binbbey

Telegram from London,

faved Py awns is 741. IE

Spot guutation on Decemnber
Gt toi e et fe thd o

Zind.

Noverwdwr 20uh, and i~ 31

Novonher

Stock of Rubber. \ccording to figures viven at last
week s Cobinet Meeting, the atock of  vubler at Pard on
Noventher 30th wns 750 tons. and ot Maudos 725 tons. a
total of L AT tons, ar LHOS tore les= than on the
pending date last vear

P e

Fapests of rubber through the
during the month of November were

port of Beldm 1 Pard)

as follows e
Destination,

United States. Furope

kilox. kilos.
Frome Tara o 1125 438 1.207,741
Maios 690,664 846,324
- Tguitos ... 30, 145 168,454

1,846.547

Total ... 2,497 515
Federated Malay States Rubber Exports, According
to information cabled by  the Federated Mal: ay  States

Government to the Malay States Information Agency, the
export of plantation rubber from the Federal Malay States

for the month of October amounted to 8, 210, 83llbs., whicn
makes the total for the ten months of the present vear
27,912 618lbs., as against 15,443,154lbs. for the corres-
pending period last year. Appended ave the comparative
statistics for the corresponding periods in 1910 and 1911 .—

P10 1611 1912
s, $ 1bs.
Jrtinary TO8. TS L35 ( 2,750,576
Febroaary RN 1,490,840 2,715,767
AMarch - N 1,916,219 3,089,583
April 125,007 1.235. r)1/ 2,285,300
Mayv . RPN B ot e 5
June HTO.6T5
July 071 460
Avgust (91,022 .
Septeriber L L10476 2,968, 1)1

October 1,481,547

(1.824.605

3 210,831

Total

De Mello

tion wus

15,443,154 27,912,613
Rubber Quandary. An cxtraordinary posi-
wt the annual oeeting of the De Melio
Bravilinn Robber Company. su account of which appeared
in our last issue. It appears that the company is heavily
i debt —about €130.000. mmdmv to the Chairman—and
attenipts were being roade . (ig Mello, the Managing
Divector, in Brazil. mtpnsihh to misu money by pledging
rubiber to be ceollected in future, when news was rocelrvel
that the company had been declared bankrupt in Mandos
T« petition was filed by Mr. de Mello himself without the
sar-etion of the Board. and this gentleman had further pub
i« tender for the purchase of the assets' As a result of
tre hooks being held by the liquidator in  Mandos, no
accounts have lppmnd with the report, and steps are
being taken to protect the company’s interests in Mandos
and to annul the bankruptey.  The Chairman would give
no information as to the course which would be followed,
but the situation is surely one of the most bizazrre yet en-
countered in the troubled history of wild rubber pro-
positions. —«Financial Times.»

diselosed

@
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Brazilian Ferros Concrete Construction Company. .J"\
conicern of this name has been registered in London with
a capital of £30,000.
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Anglo Brazilian Meat Company, Limited. The Prej-
dent of the Republic has signed Decree No. 9882 of Novem-
ber 20th last authorising this concern to operate in Brazil.
The object of the company is to acquire and work the meut
factories of Santa Theresa and Industrial in Bagé, Rio
Grande do Sul, to engage in agricultural pursuits, and to
buy, sell, and rent lands, ete., in Brazil. The capital is
£140,000, divided into 140,000 shares of £1 ecach. The
registered office of the company is in London.

Balway Hews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC REGEIPTS.

Recelpts for Week Total fram

|

Yeur, ! Week Euded I
|
i

} Currency. { Exeh. ; Sterling. .)un‘:ntry
12 ‘ 30th Nov. ! 555:1008 “ 16 11,82 %’ £ 87,795 £ 1,536,508
1411 f 2nd Dec. i 431:000% i 18 3/18 £ 29,070 £1,205,177
1
Ingrease.... — ‘ 124:00u8 532 o8 é £ 281,329
Decrsase. . - % - - - ! -

Gompany Reports

Ceara Rubber Estates, Limited. The dircctors reju
for the year 1911 that no separate profit and loss aceoust
ha: been kept, because the year hus been  still one
development, and it is ditfieult to separate, vxcept appro
matelv. the actual amount properly chargeable to capital.
Tha returns, however, show that an expenditure of fuil.
£1.,285 has been incurred on ecapical. and there are other
charges in connection with interest on  mortgages and
charges belonging to 1910 expenditure that it was fownd
impossible to bring to account it time for the meeting.
these itenis amount, in all, to  £387, making, with the
capital cexpenditure, a suw ol € . or more than the
apparent deficit on the vear's working, after providing for
London expenses.  The total income from the cstate other
than from the sale of rubber amonnred to £1.161.  During
the season 12,04Hh. of rubber were sold in London at wn
overage of 8s. 8d. per pound net. and cost. including il
churges, about 2s. 4d. per powwl.  The rubber crop wus
less than estimated. due  to  insafficient  labouwr.  The
Tondon expenses have heen vedieod frome €100 ta £252

Gompany Aleetings

The Western Telegraph Company, Lid. 'The
seventy-eighth ordinary general meeting was held at
Electra House, Finsbury Pavement, E.C., on November
12, Sir John Wolfe Barry, K.C.B., presiding. The Chair-
mun said: I now have the pleasure to preseut for your
approval the report of the directors and the accounts for
the half year ended June 30th last, which you will, T think.
consider satisfactory. During the period under review
there has been considerable expansion in the volume of
trade and commerce in ull the countries of South America
which are served by the company’s system, and we hope
this will be maintained in the future. The Company has.
1 venture to say, assisted in the development of these
countries by affording a speedy, trustworthy means of coni-
munication between all parts of that great continent und
tho other markets of the world. A reduection of one franc
p:r word in our tariff for telegrams was made in May last,
and we trust the telegraphic traffic will increase to such an
exlent that we shall not suffer financially in consequen ;o
of this large reduction of nearly 35 per cent. Indeed, the
figures to date seem to warrant this .hope, })ut wh,en
development takes place so rapidly it is occasionally fol-
lowed by a period of reaction, and we must not count on
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tie inerenses which we fo,

A +lately had being maintained
without some check

The reccipte from iessages and
ot{her sotrces of revenue for the hall vear show an increase
of nearly £46.000. With regard to the cxpenses. those n
l,cn(]o_n were more by £362, and at the stations  ubroad
were increased by £8.577. The principal items to which
t!ns“nwre:f.s‘e is due are: Salaries and wauyges of additional
staff required to deal with the increased uaffic and the
usual annual promotions wnd ierements to the cmplovees
of longer service; rent and honse allowances were also more
at two or three stations.  Other accounts which caus:d
extra expenditure were: Repairs and additions to buildings
ard furniture, bankers” comnnission, ana legal expenses
G the other hand there was a deereuse in stationery and
printing, but this is due to an exceptionally large supply
having been sent out last year. The other  accounts in-
clicded in the total of £125.000 odd on page 3 show «u net
inicrease of £2.661. which is expluined by the further cost
of new landlines at Permatbuco and Santos.  The seversl
increases to which I have alluded amount to £11,600. on
thie other hund, the expenses attending the maintenance of
cables was Tess by £6,639. and there is no item correspond-
iz to that in 1911, when a bonus was granted to the staff
After providing £16,878 10s. for Debenture stoex interest,
ard £8,204 Ts. Td. tor inconse tax. there remains a balance
of £256,377 3s. ad. : to this is added the sun: of £80.312 55,
i, brought forward from Decemnbior 81 last, making a tot:]
at £286,689 Bx. Gd. A gquarterls interim dividend amount-
irg to £31,189 10s. has been paid, £145,000 transferred to
the general reserve fund, £10,000 to the land and buildings
depreciation fund, wul £13,000 to the provision on accout
ol investment Huetuations.  The dircetors now recommend
i ¢ deelaration of a final dividend of 8s. per share. muking,
with the interim dividends. a total dividend of € per cent.
o, the vear. also the payient ol a1 bonus of 2s. per share,
hotl free of tieome tax, which together  will  amount to
£1,082 10s.. leaving « Valince of £28,517 Bs. €d. to bhe
carvied forward.  The dividend and Lonus will be payable
on Novensher 14, T now conclude by moving: «That the
report of the dircetors wid the account=x to June 30, 1912,
now submitted be approved and wdopted. and that a divis
dond be now deelared of Bx. per share. making. with ‘the
interim dividends alveads paid, a total dividend of 6wper
cent. for the yvear, and dso @ bonus of 2<. per share, ma-
ine in the aggregate a distribution of 7 per cent. in respect
ol the profits for the year ended Junc 20, 1912, the said
dividend and bonus 1o be respectively free of income tax.»
Sir Johin Denison-Pender. K.C.ALG., sceonded the resoli-
tion.  The Chairman, in reply to a question, said: I may
cov that the Westers Telegraph Cowpany at the present
moment limve not in conteniplation any particular station
fer wireless telegrapliv, but that the associated companies
—particularly the Fastern Extension and the Eastern—
hise cither installed already or are contemplating exactly
what the shareholder lias in his mind—that is, having a
wireless svstenn, with a minderate amnount  of  power, in
direct conununication with our cable statons.  The resolu-
ticr: was carried unanimously.

dlotes

BIRTH.

McMURTRIE.—On the 29th November, at 15 Newtoa
Street, London, the wife of W. _J.

MecMurtrie, Bahia, of a daughter.

Bayswater,

Gold Cheques for the payment of import dues during
the month of November amounted to Rs. 8.778:070$853,
all issued by the Bank of Brazil.

Rio Customs Revenue for November amounted to ]
2.790:321$093 gold and Rs. 5.721:8218004 paper, equiv
lent to £807,865, as against £969,328 for the month
October. ‘
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Inconvertible Notes in Circulation on Nm‘vmb(‘zr 3061
amounted to Rs. 607.763 1875000, ax vnmp:n:ml with gﬂ.
05,152 18095000 on October Bist,  a redu("hou of S.
380 -712%000, this decrease being accounted tor‘h.\‘ cl!nnge
af R, 200:078$000 into silver, Rs" 88 :802%000 into mcke:,
a1 Rs. 1:8328000 into bronze coin.  On  August 31st,
1898, inconvertible notes incireulation amounted to Rs.
704,861 614$500, so that up to November H0th the t9tﬂl
amount withdrawn is Rs. 180.601 :427$500. (fonvertqb??,
notes in cireulation at the end of November -.nnogntcd .0
T 303300 :8208$000. <o that paper money {convertible and
inconvertible) in circulation on November 30th amounted -
to Rs. 1.001.154:007$000, equivalent to £436. 743,600 or
£097 488 more than at the end of October.

Our Foreign Trade

Exports of Merchandise for the ten months January to October
1912 and 1911

Furnished by the Comanercial Statistics Service

Ouantilies Value in £ stg.
Article Unil
1912 1911 1912 1911
33,717,208
Coffee. Rags 9.204, 267| i
i 4.6 472 14,393 443
Bubuer Kiles Sad iy 3 609
. 21.683.270 1.073.371
Colton.. » 1 66° -'?5 §l)9.3.'.‘,l
Hides.. . , 32.194.05" 1,718,687 : 8
Skins..... . 2.778.626 f62.000) 5. 8
Tohneco.. .. . 21000, 86| 17.867.924) 1.852.169 w574
Hervn M.tié.. . 38.821.088| 49.831..51 1.597.319] 1.590,108
i 50,163 245] 49.681.780
g:r‘:llr; staple asticles....--.o- - b - “al68.c18]  2.541.007
Totalisnernrenenaeeieenaans - - 58 B02.15 | 52.223 187

1912 /"¢ ‘ 1

]
| % 1810
R .
Y i
| I {
JANUBFF... .. .4 venns waenvacaes PR b 203 570 4.673.1500 3 784.341
February. . UL 4ana 71| 4788 1| 3 036,62
B 5.324 2201 4.604.r3:] 3 .754.L12
April......... . K S 4.500.607) 4.0 6 e»w} 3.382 507
. 5.072 530 471 04| 3.565.877
P 4.821.3240 3 et 2-‘7{ 1.1 6,884
| B.60N.EE8 8 976 wiul 4 840,048
B 283.U81;  4.287 3~vi 4.0 B.410
I 515041 41 3500 15.943.020
5.765 130 4.317 937)  4.195.426
Total 10 MONU S, eeeinrrenes ceeen o aas 51.372.605 43.042 28,286 494

* Figures referring to 19:2 are subject to rectification .

Exports of Merchandise per Month.

] 1912 1911 1910

£ £ £
Junuar, 5.797.711; 4 M8.757  4.347 682
Februaiy.. 5.020.8347] 4.131.194  4.821.142
March .. 3 4 490,161, 5 431 258
April.. 4. 88,901  4.978 026

4.510.598 2.645.188
8.755.13% 27
515,953

4.615
6. 5.456.087
(S)ep\elmbcr . | 7 7.301.419
clober, ool

7.032.585

Total 10 months ¢ B8 BOZUBE 5T 223 1IN0 49,670,140

Imports and Exports of specie

10 MONTHS. JANUARY—OrTOER

12 . 1901

E 1910
£ ; £ ; £
3018 3 724813 9.168.117

1.411.858  2.405.359 2 223.901

. ..-The figures for Exports and Imports for the ten
months, January to Oectober, show the following results -

1912 1911
Exports Merchandise ....... £58,802,158 £52,223,187
Exports Specie  ............. 1,441,858 2,405,359
£60,244,016 754,628,546
Imports Merchandie ... 51,372,608 43,042 817
Imports Specie ............... 38,048,453 7,224,813

£114,664,977 £104,896,177}

Foreign Trade, inclusive of Exports and Tmports of
Specie for the first ten months of 1912 shows an increase
of £9,768,801 compared with the same period of 1911, and
of £15,386,325 compared with 1910. Exclusive of Specie,
Merchandise shows an increase of £14,908,762 or 15.6 per
cent. compared with 1911 and of £22,288,182 or 25.3 per
cent. compared with 1910.

For the ten months ended October 3lst, the value of
Exports of Merchandise exceeded that of Imports iy
£7,429,550. At the end of June balance in favour of Ex-
ports was only £921,185.

The value of Exports of Merchandise for the first o
months of the current year shows an increase of £6,578,971
compared with the same period of 1911, and of £9,202,0:8
compared with 1910. The main factor of this increase is
still coffee, which gave £5,241,900 or 17.1 per cent. more
than in 1911, though the actual number of bags exported

rus only 475,275 or 5 per cent. in excess, the incieased
value being maintained by the high prices ruling, the
average of which was Rs. 58$256 per hag, as against Rs.
525479 in 1911.

Rubber continues to be exported ireely, 84,624 tons
having been exported during the ten months under
review. This is an inerease in quantity as compared with
1911 of 5,929 tons, or 20.9 per cent. D'rices, however, have
fallen from Rs. 6$877 to Rs. 5%739, so that the actual
value of exports of this commodity shows an increase of
only £1,130,413 or 9.2 per cent.

As regards other staple articles of export, there is an
increase in the quantity of hides of 1,120 tons; of skins, 397
tons: of tohacco, 5,622 tons: while the respective increase
in values were £106,209, £117,207, and £435,495.

There was a falling off in the quantity of cotton exporis
of 2,947 tons, of sugar 18,724 tons, of cocoa 1,982 tons, the
respective shrinkages in value Leing £248,660, £189,617 and
£172.743. Hervd matté shows n shrinkage in quantity of
1,008 tons. and of value in currency of Rs. 1:008%198, but
owitg to differences in exchange it shows an increase in
sterling of £1,201 over the corresponding period of last
vear.

The average price of cotton fell from Rs. 1$013 to
$059, that of hides from $828 to $798; while that of sugar
rose from K156 to $173; of cocon $703 to $742; of tobacco
from: $781 to $871; herva mattd from $481 to $491; and of
skins from 8$445 to 8%RH75.

It is interesting to note that the value of Exports for
the month of October. £10,841,777, is the highest recorded
fer any one month by the Statistics Service,

Brazilian Government and the Conferemce Limes. The
intention, openly avowed for some time past by the
Brazilian Government, of penalising those shipping com-
paties using the country’s ports which make use of the
rebate system, has now taken concrete form. This is in
the shape of & bill which, if passed, will iispose ..ouble port
dues, and also bring about the loss of valuable privileges
tc those companies which endeavour to Pind shippers to
muke use of their services or affiliated intcrests to the ex-
clusion of independent parties. The action of the Brazilian
Governnent has aroused a storm of protests; nevertheless,
there is little doubt that the steps now heing taken to put
an end to rebates will be successtul. There ean be no
question that the authorities have been impressed with the
success which has attended the efforts of the South African
Governmient_in a similar direction, and although the
course now ‘propounded by Brazilian Ministers is not quiﬁ_o
en all fours with that pursued by the Union Government,
it is clear that the underlying motive is the same. -The
priueipal difference in the method of procedure adopted by
tie Brazilian Legislature is that no interference will e
attempted with cargoes arriving i the country, the -export
trade alone being affected. This, of course, is equivalent

. = - . N %
. to saving that the carriage of coffee cargoes from Brazi
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wili, with the passing of the non-tariff act, be open to all
whd are in a position to cater for them ; while presumably
Lo cost of transport will be less than hitherto. Tt is not
likely that the bill which has been prepared will become
operative for some months, and in the meantime the Con-
ference lines will doubtless approach the Government and
endeavour to arrive at a settlement. There does not
appenr to be much prospect of a compromise, however, us
thie authorities seemn determined to push their measure
through Parliament, and are not likely to meet with much
eficetive opposition. Those who are averse to the action
vi the Government argue, of course, that an efficient over-
se service has been built w  between Europe and Brazl
under the rebate system, and that this will be endangered
. the changes now foreshadowed. The reply is that, su
=i from being hurtful, the legislation now proposed will

i further improve the shipping facilities of the country.

st
«The Financial Times.»

The Putumayo Atrocities. The Select Committee of
tli House of Commons appointed to inquire whether any
responsibility rests upon the British directors of the
Peruvian Amazon Company with 1espect to the Putumayo
atrocities, and whether any legislative changes ure desir-
atle, with the object of preventing tt machinery of the
Companies Act being used in connection with  similar
pructices in foreign companies, sat again on November
14gh.  Mr. Charles Roberts (Chairman) presided. Sir
Roger Casement, Dritish Consul General at Rio, and for-
ruerly for some time Consul in the (Congo, was the first
witness. He stated that he accompanied the company's
commission to Putumayo to inquire into the alleged
atrocities. The Chairman: We do not intend to go into
th: details as to the atrocities generally, but are we to
take it that the company’s representatives accepted vour
report *—Witness: Theyv did not contest the facts as I had
stuted them. Referring to an extract from n Belgian
paper stating that the atrocities were caused or introduced
- British or Ameriean firms or syndicates which had pro-
cceded to Putumayo for the purpose of jumping commercial
cleims or territories, the Chairman asked witness whethor
Lie had come across any evidence which would support such
a charge™—Witness: Nonc whatever. T found no foun-
dation for such allegations. Witness svid, in  the first
place, he considered the Peruvian directors were criminally
responsible for the outrages, according to Dernvian law.
He was not sufficiently acquainted with the British law is
say whether the same criminality occurred under British
law. The eriminal system which was at the foundation of
thie outrages did not grow up by chance, or crror, or neg-
leet, but witness thought it was deliberately designed. The
Peruvian directors were, in his opinion, quite cognisant of
the state of things. The senior member of the firm of
Arana Brothers visited the district in 1908, and reports
were sent in by the compuuy’s chiefs. Commissions or
bar:ds of men armed with Winchster rifles were formed o
hunt Indians like wild animals, and compel them to come
iu aud colleet rubber for the company. If they failed w
collect a certain quantity they were flogged, sometimes to
death.  Barbadians, British subjects, were employed in
this work of hunting and to shoot them if thep tried to run
away. He warned the agents and directors that thev
night be held liable on capitul charges. He offered to put
thewn on trial, but the offer wus not accepted. He did not
corsider that the worse critnes were committed by British
subjects (Barbadians), and those which were committed
were the result of a system steeped in murder, and could
nct have been committed by people other than hrutes.
Although information of the condition of things was sent 1o
tle London office, he thought it possible that the two
British directors did not know of that condition before the
articles appeared in «Truth.»  When he returned 1o
England he was permitted by the Foreign Office to advise
the company, which was wound up, because it was more
or less bankrupt. He found that the greatest concern was
manifested for the financial position of the company. The
directors expressed horror at the regulations, but the
opinion was that unless the companyieould be put upon a
fir.ancially sound basis the administr: .could not e
placed upon a sound and honourable footi Some of the
criminals, said witness, were described to him by the chieis
of the company as excellent, even «charming» men. Most
ol them disappeared when the Commission arrived for
inquiry. The Barbadians who committed the crimes were
negroes and half-castes. There were other British sub-
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jeets, white men, emploved by the company, hut he did
no: know of any actual crimes committed by these. One
of the white men was an Australian engineer ; anolher was
a London boy in charge of stores; and two Englishm-n
arrived for agricultural purposes while witness was holding
the inquiry. There were official Peruvian «magistratesy,
Lut they were not independent of the company. There
had been attempts at ¢bribery» by individuals connected
witl. the company to prevent the real state of affairs being
known. He thought the Peruvian Govermmnent were de.
ceived by Peruvian officials. Replying to Mr. Swift Mac-
Neill, witness said the Barbadians who committed the
crime were ignorant men, not acquainted with legal re-
sponsibility. They were «trapped» for the work to which
tl.ey were put. The business was one of «raid and outrage»
bo:t he would not like to suy that the London directors
knew all about what was taking place. In answer to Sir
Thomas Esmonde, witness said he understood that Mr.
Mitchell, who had lately returned from the districts, had re-
ported to the Foreign Office that the conditions had i
proved and that there was now no evidence of ill-treatment.
I" answer to Lord Alexander Thynne, witness said the wild
Indian was a child, and was hunted for his labour both 1y
Peruvians and Brazilians, because the forests were full of
rubber. His opinion was that the Arana Drothers went
to Putumayo as filibusters, ostensibly to open negotiations
wit! the Columbians, and then nade a raid on Columbian
tervitory to get possession for commercial purposes of cer-
tair: ports, also to stop the exit of Indian refugees fleeing
from the company’s territory. There was no need to fear
tl ¢ Indians or to carry arms ugainst them if they were
treated fairly. Any reforms now must come from the
Peruvian Government.  «Could the English directors, if
they had not been of so confiding a nature, have found out
{or themselves what was going on?» asked Lord Alexander
Thynne. Witness replied that they could have done so 'f
they had gone out themselves or sent representatives, but
difficulties would possibly huve been placed in their way
of securing accurate information, and the) might have
been deceived. His impression was that they had not
given much attention fo what was going on «out .t!lere»,
bui were more concerned about the financial position of
the company and were satisfied with the Arana reports.
The position was so extraordinary that he had fold the
Knglisn directors that he was amazed they had nof, rd
what was going on, and that they were presxdu}
prratical raid. They did not deny or deprccatge his di -
tivn of the position. My, Joynson Hicks: W hen you told
the English directors they were presiding over a system of
organised piracy, did they hold up their Lands in_ pious
horror >—Witness: Well, they were very sorry, and very
much ashamed of what had taken place. But if you h_J'l
been one of themn, would you not have indignantly dt'ame'l
such a charge ?—They had denied it. I was so gonYlnceﬂ
at that time that the right thing to do was to maintain the
company in a reformed condition that I privately endea-~
voured to influence money, but I found that the effort was
hcpeless.  Replying to Mr. Raymond  Asquith (for the
English directors), witness said he knew the directors de-
cided on 11th July, 1911. to send out a capubl? man as
manager and took other remedial steps, but he did not say
that the English directors had knowledgc:, of anything
wrong before the revelations in eTruthy. They. had an ex-
peusive office at Iquitos from why;h rubber was sent, but
from which 1eports of the atrocities were apparently not
made known to the London directors—essrs. Read and
Gubbins and Sir John Lister Kaye. Mr. Read Lad been
a director two vears and had been in l"eru, but the other :
two directors had only been in office nine months.  The
Committee thanked Sir Roger Casement at the elose of his
evidence and adjourned until 18th November.

Official Gallg for Tenders

In this column nofices are given of the more important
Government calls for tenders.

DEPARTMENT OF PUBLIC WORKS,

Call for tenders for the construction of the Port
Jaragud, State of Alagoas. Estimated cost
11.700:171$000 or £780,000. Tenders received u
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Januvary 16th, 1913. See Diario Official, October 26th,

1912,

Call for tenders for improvements at the Port of
Corumbd, State of Matto Grosso. Estimated cost, Rs.
1.585:920$000 or £105,728. Tenders to be sent in .b_)'
January 21st, 1913.  For particulars see Diario Official,
Octoher 25th, 1912,

West of Minas Railway. Call for tenders for supply
of material for the erection of 1,500 kilometres ] of wire
fencing along the various lines of the West of Minas Rail-
" Tenders will he received up to December 30tn,

way.
For particulurs, see Diario Official of October 26tn,

1912.
1912.

DEPARTMENT OF AGRICULTURE.

(all for tenders for coaling stations and oil fuel depots
in the Amazon Valley. Tenders to be sent in by December
30th. For particulars see Brazilian Review Supplement,
October 1st, 1912.

STATE OF RIO GRANDE DO SUL.
SECRETARY OF PUBLIC WORKS DEPARTMENT

A eall for tenders for the construction and dredging of
the Port of Porto Alemre. FEstimated cost:—DPort worke,

Tis.  11.660 0005000 or CT77.833;  dredging, Rs.
13.902:0005000 or £9206,885: and protecting works, Ra,
4.200:0005000 or £280,000: a total of Rs. 20.762 :0005000
oe £1.931,000. Tenders to be sent in by January
20th, 1918. See Diario Official, October, 26th, 1912.

THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 105.

Messrs. Clark and Co.’s Store.) F¥ntrance by

Rua Sachet, No. 39.

The Committee have pleasure in informing Subscribers
that the NEW LII'T is now working from 38-30 a.m. to
7 p.m.

The Library is open from 8-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

IMPRENSA INGLEZA

Manufacturers of Loose Leaf Ledgers and Appliances.
Ideal System; Perfect Classification; No More Binding.
UNT LOOSE LIAF BINDER AND TRANSFER.
Will Last a Lifetime.

Estimates supplied for Binders and Transfers of all 1imen-
sions and Samples of same sent on approval.

PRONG FILES.

The Ideal File: Classifies Letters, Invoices, ctc.
instantaneously withont unecessity of removing top 1 aper
to extract from Book.
Try it and you will never use any other.
Price according to size, from 14$000 to 16$000.
Sampiles sent on approval.

IMPRENSA INGLEZA

61 Rua Camerino.

S

¢, BRRZIL-ADRIBTIC-LiNE
L%\: oF

=.~ The Austro-Americana
~> = 8, 8, Co. and ——
The Royal Hungarian Sej
Navig. Co. “Adria” Ltd.

Regular sailings from Santos ‘and Rio de Janeiro for Malngn.xAlmeria,
Barcelona, Naples, Oran, Algiers, Ma'ta, Trieste, and Fiume, and with
transhipment, for all Mediterranean, North African, Levant, East Asiatie
and Australian ports,

NEXT DEPARTURES

OR EUROPE :
“ATLANTA............ ....c..civie.. 218t D !
* ARGENTINA ... ... .........cc.... 20th ece:l o
JOKAI... . 30th »
* FRANCESCA Oth Janunary
ARAD. ..., 10th »
* LAURA .. I7th »
* COLUMBIA . Cees fith Fehrnary
* KAISER FRANZ JOSEPH I.. ..... 11th »
FOR RIVER PLATE :
* FRANCESCA............. o (el 220d December
LAURA...........oo0 oot oo, Blst »

® These steamers are fitted with wireless teiegraphy and carry
Cabin & Steerage Passengers for Las Palmas, Almeria, Barceiona, Naples
and Trieste.
For cargo apply to H, Campos,
For passages and further information tu :
Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84—Nio de Janeire

RUA 11 DE JUNHO No. IA—Santes

Rua Visconde de Inbanma, 8%

Hamburg--Sndamertkanisehe--Damplschiftfahris-Gesellschaft
IN CONNECTION WITH THE

Hambarg - Amerika Linie
TABLE OF DEPARTURES

Express Service to Europe
FAST AND LUXURIOUS TRAVEL.

CAP’ ARCONA.. . 1Bt Lee. CAP ARCO

K. F. AUGUST. 2ard  » | g oty o
CAP ORTEGAL. 3uth - | CAP ORTEGAL . “3rd March-
CAP BLANCO..... ... 1athJan | KLUCHER 10t »
K WILUBLA G0 o i CAP BLANC Doth s

ILANO...... M W K. WILHELM Tr..... .
CAP FINISTERRE.... 10th Feb. | GAP¢TLaG . ne o
]

These fine, magnificent and first class twin screw
steamers are fitted with the lates’ improvements and offer
to first class passengers the highest modern comfort. .

The s.s. Cap Finisterre and Blucher sre the largess
and nuickest steamers between Europe and South America.

Express Service to River Plate

CAP ORTEGAIL......... 13th Dee, { K. WILHELM II.... 3rd Jan.

Intermediate Service to Europe

lxst Class Steamers with a limited number o: firsh class:
eabins.

For passage, “further information apply to ths
Agents ; —

THEODOR WILLE & Co., 79 Avenids Rio Branco-
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QUOTATIONS DURING THE WEEK ENDING, 6th December, 1712
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Monday, December 2nd. Counter drawing rates at 16
7/32d. and.-16 5/16d. in all banks. Banks
were drawing at 16 9/32d. and 16 5/16d.,
with bills at 16 11/32d. and 16 23/82d.

Tuesday, December 3rd. No change.

Wednesday, December 4th. No change.

Thursday, December 5th. Counter drawing rates at 16
3/16d. in all banks. The Bank of Brazil was
drawing at 16 1/4d. and foreign banks at 19
7/32d., with bills at 16 1/4d. and 16 9/82d.

Friday, December 6th. No change in drawing rates.
Bills at 16 17/64d. and 16 9/32d.

Saturday, December 7th. Counter drawing rates ab 106
3/16d. in all banks. Banks were drawing at
16 7/32d. and 16 1/4d., with bills at 16
17/64d. and 16 9/32d.

——————

DAYS

2 3’ 4 5 6 7
Bunk Ratess _ -
Bank of Enygland 5 “fy ael, 5 ° 5:!, 5 :/u b :/n
Bank of France.. 4 °/, 40/, 4, 40 aef, 4 °f,
@pen  Market

Rates : .

London oo . 4.8/16, 4 1/29, 4 1/2°[, 41/16%, 411/16°/, 4 3/4%:°

4 R/40]0 3 34%, 3 Fidj, 3340, B GBA%,

Paris...

ParinCheques | v .01 1/295.22 17 95,221/ 2 25,43 1/2 95.23 12

wrazilfan
k. IS ¢ .
5 °/: Theo. ... 83 81 83 3 »3 85
3000 1805, . ... 1001j2 1001/2 10012 100 1.2 100 H/2 100 1/2
» Funding.... 103 103 103 103 103 10:2
» % SN 100 12 100 1; ' 100 1:2 100 1.2 100 1/2 100172
o C 1
FlUngoonverion o s 82 14 B21ja B2 3+ 82 3/4 B2[34
J0RIIL o0z 0e 12 112 1oL 101 10t
sS&o Panlo 1848. 100 100 100 N0 100 10?
» » 1899.. 101 101 !01. 198
» » 1904.. 98 98 9s
Leopoldina Ry. .
Co. Ltd. Ord. T4 74 74 74
S Paulo w0 s wmap 931 31
Paulista Loan- .
£15.000,000,.. 1001 12 103 102 162
Rio Municipality _
5 per cemt...... 97 97 97 97

Bello Horizonte

1905 6 0/0..... vl 101
Brazilian T. L. ol i
fzdPo(wer Co.
Ad. Ord..... 94 314 95 9 9
Brazil Railway ? i ¢
Co. Ltd. Ord, 10t 1 101 100 160 99

Dumont Coffee
Co. 7 12 Cum.
Pref........ .. JOU VRN U U R N I VA S N o o

British Con= / / L iz iy

sole:21/2:0 7 13/16 514 7538 73716 1588 7558

THE BRAZILIAN REVIEW,

Saturday, December 7th, 1912.

Exchange closed this afternoon with all banks drawing-
at 16 7/32d. and 16 1/4d.

Rubber prices rose 1d. and closed list n‘rht in London
at 4s. 7d.  The stock of rubber at Pard and Mandos on
November 30th was 1,475 tons, or 1,605 tons less than on
the corresponding date last year.

Coffee at Rio at Santos for the week ending December
Ath gave €1,564,250, as against £850,303 for the corres-
ponding week last year. For the crop it gave £26,856,529
or £2,159,125 more than last year.

Deposits at the Caixa de Conversfio amounted to
24,913,632 or £23,690 less than on the previous Saturday.

Messrs. J. Henry Schroder and Co. announce the re-
ceipt of a cable from their Santos agents, advising them
that they have further encashed £36,720 in respect of the
surtax collected weekly for the service of the TFive per
cent. State of San Paulo Treasury bonds, muking a total
of £806,960 encashed since Julv 1st, 1912.

BUSINESS DONE ON THE S. PAULG STOCK EXCHANGE':

DURING THE WEEK ENUED DEZEMBER 5th, 1912.

i Clesiag..
DESCRIPTION. Sales Highest Lomast 3'osiny Previeux. Date:
‘overnment Securitiss.

State Apol. 3 series........ 2 1.090§ 1.0908 1 0403 1.0008 Oct. 11

Municipal Loanst
Cam. de 8. Jodo da Boa V. 380

Camara de Pirassinungs.. 3
Banks.
Banco Commercial.. 40/t 1188
Baneo Uniio... 757
Banco Unido 30d 100
Banco Com. In it 10656
Railways:
MOgyana. ...........ceen . 3
Paulista........ .cooevee 100
Miscsliansous.
Gia. Frigorifico Pastoril.. 54
Cia, Paulista de Seguros. 25
Gia. Geram. “Villa Leop.” 200
Cia. Calgndo Villaga 220
Cia. Telephounica.... .1
Cia. Melhoramentos...... 24b
Cia, Cinemnlographica .. 10
Cia Cinema Brazileira.... 10
Luz e F. Jundiahy......... 100
Agua e Exg. Salto do Ild. 140
CGin. F. e Luz.....ee.... 32

Soc. Anon. E. de S. Paulo. 50
Cia. 12d. de S. Carlos... 40
Agua o Esgot. Baurt.....

Banco Uni#o .
S, Martinho........- .. 19
Cia Melhoramento
E. F. Esmaltado..
Emp, Mell. Parana.
Victoria §. Moreira
«Pinciti Gamb
BE. F. Dourado.




Closing Quotations of Brazilian Stocks and Shares no Closing Quotations of Brazilian Stocks and Shares on
the London Stock Exchange. the London Stock Bxchange (Cont.,
DESCRIPTION i November 14th, 1912, DESCRIFTION, { No ember Iith, 1412
. e i :
H Rio da Janelro City Imp Limited ....... ..... : 4 I8 — wra
i [ - e 59, Deb. 157880 ..., .. ; 0 o 8
Go.d doomn 1580y . i 97 — 49 ||o 59/% Deb. 1882-19:1, ug ~ 100
N e e . i a2 - &3 . do 50/g dbs. Red. 14%0L.,._, 98 — 100
N . 99 172 — 100 1:2 Rio de Janciro Flour Milis Limited, ) — 2 344
N | 100 - 101 3 » > do Mort, deb. 101 —_ 103
s H a9 — 101 $. Paulo Gas Co, Limited...... . 13 14
. 1910 50 o s e sz - s g“ 5 "/30'1"1 pref... ... 1M i2
> 19§140fg Tus. a! .. E 79 : ?.:; Dumont Coflee, :rd Pebs. (Read.). ?2 1.4 - ?; 3/4
s 1911 4 o/ Bd o do Gom g -
Fuading Honds 159 Pt - 102 ity - 11 34
gg_"m;:""“"' T 15“197”-2: Lo ; i 2 - ~3 G do 5 12 n/,m \lur. ‘Deb.... 103 - 1 / Ala
Stare of S Pauio 3 wig 1860, i 08 - l”g 1a. ﬁ HC~ ggrduéx Botanico 6 9/4 40 ) yr. ist, Am
. N Ronds 3 9 o. ) i 100 - 10! 0} s. Red............... . 9 —_ 101 Bal
sare Te.. O (::I: 1(1!““‘ : ! 101 — 102 Brazilian T. L. & Power Co... .. . 9% 12 9 1,2 Bal
+ of %, Paulo , 9.5 Hons Lo Lo 47 490 Hio de Janeiro Tram.. Light & Power........ - Bal
State of Para 5% a0 e Tl e = 8 do ist Mi. 30 yra. 59/, Gld Bd'35. 101 -~ 103 Cea
I - : ; 95 - o3 e do 59 ist Mt. Bds. Red, . 26 1/2 — 98 12 B8y
Babia som 6 | | 95 - o7 ard idlect. Rys & Light. .. 7 316 —- 79116
Comp. Ll - Jos P o, flgd 5 - 5 12 Mar
s - i 2 . ) = Min
BdBeL . ieieans o aiaiiias ae e senen ; 101 102 g ] - 5 12
3 e PO " o1 - 03 do 5 8y Deb. stk.. 98 1 - 3
S T e o A g e Bl P 8o - 4t S. Pauio TramLight & Power (8100, Dot i Mir
tate of Alagoas 3 ¢ Bumids... ... e do5 " Mt. Debl. Rod (8300, ! 102 T joi Par
Munieipal Bonds ; s d)o 5“”,:11""[1 Cons. 104 - 107 l;ar
. . - i ag - 95 au Pauls Mateh 60 151, : a8 _ ar
n,od:e .1311;-,11;1/ « ‘uuvm= vb;!; "I.Bn " :; s Lon. : \!unlolnallty of Pard improvements 60 80 — Sa; o
185.),. ° i T N . 8 172 - 90 19 ?Iu S ru: ”;un s‘:,l.'arll'l‘nrmnex ! 316 - 5/16 E‘;l‘;
Rio der et Gold Bonds .. . i 96 = 98 naos o Do [Rg. 28 — 00 8
do. 8%, Goid Bds. Gu. by U. . of Brazil. loi - 108 o "’22 Dobs. Res. 90 - 92 :
City of Ranton 59 qoo L. A L 100 - 102 do i cum, Pref. . i 5 - [
do. 191069 . ... . L - e do. 6 o/® Dabs. Red..... 86 - 89
Belip Horizaniv 50/ T e - e do Trams .« Lizht Co i ot - 4
Manfos (€. of & 96 - o Vappin & Wehb {1008) Ord : 11ae — 1 1316
Cits of Mol 1 & - 88 do- 2112 0l Cum, Pref.., 1 - 118
Velotas (mun of; 39 o St _ do. 4 1/2 @y st M. Deb. Reb. e o1 12 103 12 Bra
95 1/2 85S¢, Allpd.... " 3 — 45 {ernumines Water. 6 04, ] Dhao.. R 100 _ 102 Bra
&. Paulo GLd. Ln, 59 . 12 - 104 do 5900 2nd Deir, i : 100 - 102 ’
Parto Alegre Gnar. Steriine 0., Goid il 4 - 8 tent, Hahly Rly ) 79 - 8l Cle
Fhaminco 94 Gtd La.. . . 8 o1 ditto =B Ce ! 24 - 26 Bra
00 debs B ey a2 ¢ Paulo Coffec 7% Cum. Pref. ... i 6 1/4 _ 8 3:4 Go)
Partol Pach 3 0 Gld His. ... : 92 12 - 94 12 dibto 5%% 18t Mt. Deb. Red .. : 99 Z 101 So;
Railways ; Vﬁucbdntel Asphalte Ord. . 9 — 4 bf8 g:’:
0 5 Y5 cum Prefl.. 5 -
Brazil Hrear Southern 79;, 8 12 - 912 Val de ’l‘rnverg Asphalt anmg 195 382 - Po%g 8
Brazil Rail. Cc,mmun Stock. 9 - Hlm do 56/, Deb. Stk. Red.. i 5 - 100
Do 8 94-non-lum, Pref. Ntk . 110 - 115
Do. 6 "/: Cm. Pref. (Lnd Gts.), . 97 - 99
l'xl. Wauu-rn of Brazil, Ord........ 9 33 - 10 1/4
» 89/, Non-Cum. Pref, - 11 1.2 - Nor
Leopaldmn anu-d .............. 71 1/2 - 7?2 12 Sou
51290, bre 012 - 10 34 Sou
Porlo Ala;,ru a Nove Hambur: Vie
Shares [ - 112 g::
8. Paulo. Li 218 =  : BUSINESS DONE ON THE RIO STOCK EXCHANGE Cus
> 28y Non Cum, Pru 111 - 113 Rio
Railway Obligatiens DURING THE WEEK ENDED DECEMBER 6th, 1912. l;g:
Beuzil 3t Nouthern, 6 ¢, St ML Deba, Bed. 101 - 103 e N
’ > APV R N T II: II n,:_f‘ E 97 - 98 peseripuon Clostng.

Do 5 97a Cuanv. "Debs. 1832 Wep. wllpmd. | 9312 - % 12 Ao o SRS+ 10225 Nov. % Por
et ""l““:' ot “",,“’, e YO lﬁ; - tI:!G }:aun ‘lemfm) I‘W,._; S 26 1:0508  1:0458 1:0458 Nov. 8 f::
Do. do. Serip felly o _ . »uan_ tUniou 1909, 80 9958 9:53 9968 > s b
LD i, 3o Sy g s T ot o tpe g s e I -

» Term .. 9, Ist Debs. Red, . 0. - 103 y S e e 2 = w 9988 » 20
Madenrw\hmvu:lt\ o ot,n\;‘ ML Bie, “?00 94 — 101 State of I 13 9208 9208 9358 Qct. -4 Ba
Mogyana, Sul Mineira Ext. tstMt. 59/, Ste. ! “‘.' g‘l)gg 3"3* 302325 Nov 23
Bds. Red..ocouomnnn... ..., - i ‘ e 2 3 22 2 1
s, r....?o rem S e 1'_;1X ;gg Rio \lzxv\\nx;»ajnt) 1906 nom. 100 20185 20135 20:8 I Cre
> s , aa. 13 - i Do, Do. £20 nom 8 o858 2858 2878 » 2y
» so0g d:’.:, . 20 - m"] Rio Muuicipality 1909, 5 1938 1938 1938 s 928
Sorocabanu Liy. 3 1/z L] ™ Debs Red. . ... 85 88
8. San Paulo 5 o,¢ DebsﬂRe cp? fally pd... " — 89 Banks.
‘Brasil N. E. 8 9/, Debs. Red. 495 E w7
. 231 2725 2798 2638 Nov. 27
Bauks 7 24185 233¢5 2328 » 2
Beitlsh huun of South Ao .. Limited. . .. 261 2 27 172 o b S B Do
London & Lrazitian Bank, Cinited. : 32 - a3 28 o 1858 1858 » o
‘London & River Fuge Pans. Limite: 4 - 35 2208 208 2258 » 2 Yo.
Banco Espaiivi del Rio de 14 Plata. ... . 17 - R Insurance. -‘uum
. Shippiny fr
. Argos Fluminense....... . 1 8008 2008 9008 ,
lepcrt and Holit 6 ®/g Cium, Pref. (Prov. voos Oot. 9 M
COFL.}.cvuren... 1516 - 1 Rafiweyy il
Do. Deb. Stk., Red, pd.. a7 - 99 N llf"
Royal Mail > W Packet Gu. ord. . 141 - 146 Rede Sul Mineira ... .. 685 978 9 . o
ditlo Iss. al 110 9y ~ep.. £75 pd. 101 - 108 Rede Sul Minsira 80 ds... 1.300 9‘9$5 93: g;: DDGB‘:) N‘:V g’o ur
ditto 6 o/o Non-cum Pref. Stk.. .. 96 ~ 99 Minas de 5. Jeronymo. 100 188 183 18$ 1685 > 27 vet
ditto 4 1;2 oju Ist. Dew. Red.. . 103 - 105 Norte do Brazil.... ..., . 100 808 608 605 558 . 21 Lir
ditto 3 ¢ Deb. Red. W12 - 103 1/2
Prince Line Ltd, - 1116 - 13168 Cotton Milly, - uo
v Proyresso Industrial... ., .. 20 2003 3008 2008 © 280§ Nov. 27 Dif
Ouru Pretu, viet ... . 13 - .
St. John del Koy ol N B Miscstianeous.
do Pret! : 118 T 11:4 bocas du Buhia  ...... 3100 1183 11835 1173 1108 Nov. 29
Tele raphs | Docas da Bahia (v/c 30ds, ). 500 1148 1143 1148 1078 > 26
g ! L.oterias Nacionaes 500 6435 633 648 6385 > 2 No
wAmuzon Lub Snaces, ... ’ ;g o~ 8 114 Terras ¢ Colouisagio 80 185 118 1186 118760 = » les
Do 5 9], Debs. Red., Sep. . i 96 112 48 l’/" Centros 1'astoris 200 288 283 288 » 37
Wastern Tele. Co. shares . 18 1} - I 7/‘8 Docas de Santes... .. 52 5008 5908 5908 ' » 20 . Mo
din do i, ; ug — 98 goeaslu_e qu:osv(_nom). . M;«) 5808 8808 6108 » 12 ip
) . razileira Anto-Viagao..,. B 1858 185§ 1856 1858 Oct. 30 ‘o
. Miscellaneous
ClnluelrnlyVa’ler]worka b5 af%deb. Red.. . o8 e 100
8 . & Freel ? o
. City oL B Fauo Inups. & Feechold Laod § 3. Industrial Campisia.. 50 208 2038 2059 Nov. 19
y. pd P 87 Industrial Minei P
. City of Santos Iwp, Ord. . 11 3j4 - ?g 12 Car:l:o;a neira 13 é‘gg igg 2008 gg;: d to
° N § .
P d::»/: }:::lhla::g' deps. 5; - 110 Mereado Municipal; 2048 2048 SMs o048 ro, . th
h doB /s Trams) Debs. Re . - 101 Man hlul:lnnense... 2028 2028 2028 2068 s, 14 -
D'ck Kerr and Co. Ord. ... oite - 101 §. Bernarde Fabril 2028 202 20U8 2078 Aug. 1
. do. 6 012 Cum Pref. 15,”16 - ‘?llls/u; : g‘;util:;nw. ' 300 ?2?3. m.mq. gg;: Nov- 3 D
‘Do’ do. & 1)2 ofo Debs. Red. . " - : o od >
‘ ln ersoll- Rnu(/l (glom. Stock.. . 4 - . Botafogo .. 330 20285 2028 20285 208 »
14 . 133 — 43 Confian¢a
. dof9 o un. Fref. Stoc 104 . bt 15 2068 2068 2058 2038 » 6
40§ ol 16l MY, Bds., Red. . - - Docas de -antos.... 50 2108 2108 2108 208 » 22
ol . . 100 - 10 Senlo Alsixo...... 120 1958 1ead 158 2008 Ang. 1
e LR e, Meias Viotoria.,. 0 2008 008 2.8 196§ . Oct. 8
o S Progresso Industrial 100 2113 21085 2118 2108 Noy. 18
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QUOTATIONS ON THE PARIS BOURSE.

November [6th, 1912.

STATE AND MUNICIPAL LOANS.

Franca
Brazilian Gol\d Loas 4 1/2 %4 1888 <9 20
- . on 4 1/2 9/, 1R88 91.50
- " - 4 1;2 1880 8450
“ .“ " 5 % 1806 ....... 100
5 or 1808 Fuoding P 104.60
“ . 4 o/ Reclglon .......... 33-30
) 5 % 1803 (Purt of Rioy ............ 16020
.o 5 % 1908 Brazil N. W. Rallway) ... 102.10
" v - 6 9% (Port of Perbambuco) ... 06.50
" W w4 % 190 tGoyazr Railway) 430
v w e 40 191l... , 180
Alagoas, State & per cent. 1908 .. "1,1,4‘5
- Amagonas, Btate 5 ner cens. 1908 50
503,50
Babia, Mnniclpll 5 per cent. 1905 558,50
Ceara Slate 5 070 1910. .. Ceens 433
Bapirito Santo_ State "cent, 1894 a0l
Ditto 5 per cent. 1908 478
Maranhzo State 1910... .. 448
Minas State 1907. .. 805
: > » 1910, 430
Mipas 1911 .......... - 436
Para, State 5 per cent, 492
Para Mnmclpalitv ..... ‘50“
Parana, State 3 per cent. i63
Pernambuco, State 5 per cent. 1005 468
Pernambuco, State 5 per cent. priv. 471
Rio Grande do Norte State.. 109
8, Paulo, 8tate 5 per cent. 510
Da. 5 per cent. 1007 505
Do - & per cent. 1908 510
RAILWAYS PORTS, ets.
Brazil Railway {ord.) 500
Brazil Rasilway 560
> »  41/20deb.. 456
Cie. General de Pernambuco ..
Brazilian Federal Railways 5 0/0. . 472
Goyas Railway &5 per cent. ... 470
North of Brasil Rallway 5 per cent. 33¢
North West of Brazil Railway 5 per cent. 402
l’lunu Railway (North) 5 per cent. .. ... 399
. Paulo Rio Gl'll.ldE Rauilway Bonde 1st urie 452 75
itto 2uu  series . 448
8rd series  ......... 148
4th (Itarars’)  series . 448
ath (8. Francieco) saries 148
. 182
Brazil
South of Brazil 50/0 3nd serte.. ... vee
South West of Bahin 8 per cent. 423.50
Victoria and Minas bonds 1st aeries 433
Victoria and Minse bonds 2nd series 430
Curralinho to Diamantina 458.50
Rio de Janeiro Tramways....... 468
Port of Bahia 5 per cent. 424 .50
Port of Para Pref. 6 0/0. 345
do. ord.  ..... 204
do. (deb.) . 452
do. 5 per cent. 1440
Port of Rio Grande, priv. 500 fra. 548
Port of Rio Grande bonds . 438
Fazandeiros de 5. Paule
sucreries du Brégil..... 493
Soe. Immobiliére Sae Paulo (do £} .. iR2
Hanen Credito Hypothecario 8 Paule . .. o 479
« Espanol del Rio de 1a Plata ... .............. ... 438
Banco Hypothecario Ecnl.rit-o Santo, 444
Credit Foncier ?1: I:ré il PR 593
« 4

Credit Foncicr de Minas Geraes de 5

BALANCE OF THE CAIXA DE CONVERSAO
SATURDAY, December 7th, 1912,

48.694:6708000

Ne. amount (total ready Ilor emiBsion)
8:9128148

«ybsidiary coin  balase. s nhand .
Ussh, gold in depomt, £15,753,168-0-
Francs, 6!.558.34) - 86.610 5128403
Marks, 22.001.230. .. . 16.162:1418415
dilreis gold (Brazilian . - 414.260800t
bollars, 27.060.080. .. :
tesos {Argentine),
Crowns, 8.610............
Pesetas (Bpanish), 723.600.
Liras, 560 .....

. 3383034 373.704:4918836
(iovernment responsibility... ...... rreeranans 18.999'395&0.82
Difference in gold.......... covieen ot 340:3808034

Credit Balanoe.

Notes ‘asued  ......... ... ... . . ... .. BI17.763:4408000
lesr retired and replaced . ........... ... 224,728 2608000

T 303.035: 150400
88.694:5708000
18:0008000

131.748:0508000

w  eirculation
h

ary coin reeelved [{

Decomber 7ih, 1912, amounted

U de Conversio on Saturda;
g onabae aupval £24,918,682 or £28,600 less

to 878.704:4013836 equivalent at the rate of 16
thon the previons Saturday.

IAl‘r’.?RanlmLoitio da Cunha. — Prof: acultaty

Medicine. Consulting hours 2.30 p.m., Jornal do

_.Commercio, 2nd floor, rooms 7 and 9.

Bank  Balanees

o

BANCO MERCANTIL DO RIO DE JANEIRO
BALANCE ON November 30th 1912,
Assets
Shareholders. . FPP N 46:0408000
Shares pledge. it e
Agents in Brazi} and E 12178398405
Bills discounted..
Bills reeceivable |

[ER IR 7

Accouuts surrent ;,udr:murmi, ..
Seeuritics pledged. .

Securilies i dep. it
Sundry account:
Cashi: in currene

2 4:;1 OdﬂM?"
8.044:619$381

40.806: 3B0§452

Liabilities

Capital. ........
Reserve Fund.. .
Directors Caution.
Accounts current at sight.
Accounts enrrent with advi
Accounts current al tised dates. .
Bills wilh interest, .
Judivial deposits
Securities pledvad and in Jepo:
Sundry aceonnts

Riv de Janerre, Deceniber 4th, 1612

Joda Ribeire de Oliveira ¢ Souza, President. M. Moraes o Castro, Aclg.
Accountant i

LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862

Capital ... Crreerrareinnnreenseaee.. £2,500,000
Capital paid-up eerbereiiiaracan eeverse 1,250,000
Reserve Fand 1,300,000

BALANCE SHEET OF THE RIO DE JANEIRO BRANCH.
November 30th, 1912,

Gapital Assota, .

pital .. - ll 111:1118i20
Bills discou . : '86 2§120
Bills _receivabie .. - .

Head Office and Branches . - 15 40: 1588010
Loans, Accounts current, ete. ..........

Accounts cur..nt giaranteed and sundry securities .
Securities deposited
Sundry Accounts ..
Cash: In current money 6.050:501§020
186: 876:8135070

Capita’
Deposits:
Accounts current without interest 7.443:0792330
Account current at short notice,
with Interest ................... 1.610:9068740 .
Deposits at fixed date ............. .+ 5.860:8943790 14:920: 6808880

2.222:2228220

Accoanta wlth Head Office and Brnnches
d and in d

S8ondry Accounts
Bills payable ..

R. & 0. E.—Rio de Janeiro, liecember 6ih, 19:12.—For the London and
Brazilian Bank, Limited. — (Signed)} F. S. Pryor,: Manager; A. M. Hadden, As
countant.

Capital, ......
Capital paid up
Beserve Fuod ...

BALANCE SHEE1 OF THE RIO DE JANEIRY BRANCI,

November 30th 1912,
Assets.

Bundry Accounts .. .......
Cash :-In current money .......

- Lifabfities.

Deposits at tixed dates .......
* Accoimts with Head Office and Branches
d :md in deposit

oo E. Ri
South A.merlca, Lamited. (Sigued)J B
Amuhnt.




s-giyer- Plate: Back,
Mitchell Rae, Acting Accountant.
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LONDON AND RIVER PLATS BANK, LIMITED.

O Amthortsed. 2400000
Subscribed 3,000,000
Paid up. 1,600,000

RESERVE ~ FUND ... £2,000,000

BALANGE SIIEET OF THE kIO DE JANEIRO BRANGH.
November 30th, 1912

Assets.

Bills discounted
Bills receivable
Loans, Acecounts nuarlm.eed. etc.
Head Otlice, Branches and Age

Bundry. Accounts P
Sundry securities A«
Secugities. in deposit ..
Cash: In current money

8l1. 0"5 363910
4.641:4208880

97.640: 2898160

Lisbilitées.

Capital of this branch .
Depasits at. fixed dates

Baniry "Aecounts

Becaritiex . ]ﬂed.ed lnd m depo-ls
Bills, payaole ..
Head Office, Bran

68 ;1478000
7.488:7135900

97.649: 2596160

d Agenciel .

For the London ant River

E. & 0. E.—Rio ae Janeire, December 5th, 1812
Lynch, Act.

Plate Bank, Limited. — {8igned} C. D. Simmons \lana-ver, Cyril

= Aecountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND

HALANCE SHEET OF THE RI) DE JANEIRO BRAKCH.
November 30th 1912

Asseta.

A & t d ceresennnues 15.943:4148464
14.725:4788218

Aceounts with Head Office, Brs
sills discounted .

Bills receivable

-Amcurities and Bills pledg

- Sgonrities in deposit
Casn: 1n Currency

110.829: 5325131

Liabitities.
1 Mark equals 15000 ...... 10.000: 0008000
ﬁ:goﬂn current, ?uth and wm:tmfl Inbe‘l:dn wwm 12.705:096%228
. m i branches
A te with head ofice ceenan cesrereranas 4.004:5513768
Depolit.l ﬂxed d:u- aud advice 12.347:017§210
Secarities pl as-

caun 66.583:2168572
. 5.189:685083563

110.829:5528131

count of mm“
.Sandry Acoounbs  ......oeieeeesee o-

S. & K, Q.— John, Hanmann, {Direclors;

LONDON:-AND RIVER PLATE BANK, LIMITED.

CAPITAL.
Authorised £4,000,000
Subsoribed 3.000,000
Paid up 1,800,000
RESERVE FUND £2,000,000

BALANCE 3HLET OF THE 8. PAULO BRANCH.
November 30th 1912,

vreees.  1.703:3278930

Bills discounted

~Bills -recejvable ... 5.365: 208530
-‘oans, Arcounts pledged, etc. 3.073:75%;70
: 0

« - Accounts “with Head Office, Branches and Agencies. .
2 Bundry - ACCOUNtE  .o..oiieiovniioniian 35:7298510
~Collaterals and Sundry Securities .. .. 28.030:1854500

©ash: In:current money in the safe of the Bank . 2.139: 0808290

40.991: 8242030

Lisoflities.
~De ~ “vod capital of the branch ..................... 500: 0008000
T .Dcpolm at fixed dates 419:4008070
Aomnnn current with and witbon, interest . 2.224:3428¢50

wlmr,yh . 5
~: Pepusits d( Becurmu. etc. . .. 28.03u:1858500

Bills payable .............. 25: 3758660
Acopunts 'itb Head Olﬂce. Brlnnhe- and Agenclel 4.515:0148660

4.,091:8248030

¢ B'& O. B. — 8. Paulo, December 3rd 1912 — For the London and
«Limited. —. (8igned) F. O, Quennel, Acting Manager; D.

THE BRITISH. BANK OF SDUTH AMERICA, LIMITED.

Capital, «ooevnienioniiaia . veens . £2,000,000
Capital paid up 1,000,000
Rererve Fund 1,100,000

BALANCE SHEET OF THE 8 PAULO BRANCH.

November 30th, 1912,

Asacta.

Bills discountesd -
Bills receivable ...
Loans, Accounts piledg ete. .........
Accounts with Head Omce and Branch2s
Collaterals, ete. ...

6.971:7465300
13.292:8178730
10.544: 4648050

1.769:054817y
36.359:5818040

~uadry Accounts 480: 3508240
Cash in hand 4.948:4568000
74.395:4598620

Generat  Account . 11.878:6288130
Depo:its fixed 1.461:733$680
Accounts with Head Office and Branche 12,148:2538260
6:7768620

Bills jayable
Securit.es pledged .
Bills ard Securities m depoail:
Sundry Aceounts

20.995:8568300
27.059:3918020
044 :8319600

s o]
9524698620

S. Paulo, December 7th 1912, — For The Brilish Bank of South America

Limited (signed) C. J. Webb Manager; F. 5. Speers. Accountani.

LONDON AND BRAZILIAN BANK, LIMITED

cenes. £2,600,000
aeae 1,280,000
ceaa. 1,800,000

Capital
Capital plld-lp

BALANCE BHEET OF THE B. PAULO BRANCE.
Including the Agency at Braz.
November 30th, 1912.
Assets.

Bills discounted ........ioiciiiiiiivicariiiiniaaas 14.537: 5828220
Bilis receivable . 20.563: 1158350

Loars, Acconnte c 22.948.5858410
Accounts with Head Office and 1,020: 0088600
Becurities i deposit 93.563:2613490
Sundry Accounts 586:0608680

Cash: In Cmreney .. .........coviniiiiianinnn. 6.582: 7715060
159.751-3748810

Liabilities.

334760
168190
03.563:2618490
12.000:0488940
24,613:7148160

28:3008270

159.751: 3743810

Deposits: Accounts current with and without interest
Deposits fixed paid¢ with advice

Securities pledzed and in deposit .
Accounts with Head Office and Branches
Sundry Accounts .
Billa payable

S. Paunlo, December 6th, 1912 — For the London and Brazilian Bank Ltd.

(Sigued:) F Ford. Manager, A. D. Watson, Accountant,

BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANC;F&-‘EIEET OF THE 8. PAULO BRANCH, November 30th, 1812.
INCLUDING SANTOS

Assets.

Accounts current guaranteed and others .. 22 _482:085803:
Bills discounted 15.762
21.434: 2&-‘760

Bills pledged 16.507:

Secarities pledged . 26.005:33“!20

Becarities in depollt 18.422:

Casbi: In currency . 11.2u7:64181:2

Bean 8 and Cor d .. 13.661:2158999

Sundry Accounts 1.427:8198312

141.002:5258928

Liabilities.

Accounts current ..........

. 86]-616“”
309

Depotite.. fixed. dates .and. with . advice
Secunties pledged znd in deposit and co
Head Offire and Co

Acocounts

S. & 0. E. — 8. Paulo, December 4th, 1912 (signed) Rupp, Carl, Directors.

]
Limij

Cents
R

i1
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LONDON AND RIVER PLATE BANK, LIMITED. Up to Decembor, 5th entries for the last ton puars wors s folliw,
OA?‘I'I:AL sed
uthorised .. 000,000 os
Subscribed %‘,‘(\0\15000 1903-04 e ) “f“""
Paid up ""4,800,000 1904-05 Zmlﬂﬂgﬂ
RESERVE FUND £2,000,000 1905-06 ;3;57;2
190007 10,901,273
BALANCE SHEET OF THE PEENAMBUCO BRANCH. IMS-—:)}S 7.057 213
November 30th 1912 190910 3.7:0.075
1810-11 12,392,684
Asseta. 1911-12 801138
1012-13 5.082.658
Bills discounted ... 5.608: 1674150 o
Bills receivable 7.576: 1828100
s, Accounts guar: 2,12
¢ %um;l’r:o;ﬂ\ceomgl e e e . i
ea ice, ranches nnd Axenelu . 2.200:6
i Siindry mu'rmns. Accounts current gunrlnteed om... . 6.256.5218000 COFFEE SAILED
Cash: I currenb mOnEy .............ooceceeeeceeeen 2.202:0083650  DURING TME WEEK ENDING Dec. 5th 1917 WAS CONSICNED To
26.138.
Liabilities. 28.188.4788070 THE FOLLOWING DESTINATION:—
...Capital of this bran .

serescsvenrenensiatnsarann 500: 0008000

3.814:811
ts current 'lth and " withoat lnuult 6.495:416':%%

. Sundry Acoounts  ..........esceeemieeennnnn 7.641:6118750
‘Becurities pledged and in deposit .. 6.266:5215000
Head Office, Branches and Agencles .... 1.430: 1 198250

26.188: 4784970

“ipe hltlndd
Aionts

E. & 0. K.—Peruambuco, December 4ih 1912, For the London and Plaie Bank
meerl ~H. C. Smallpeice, Manage:; W. N. Miil, Accountant.

Tokfee Ilarket

COFFEE ENTRIES.

In bagse of 80 kilos

FOR THE WEEK EXDED FOR THE CROP TO

RiO Dec. 5 | Dec. 7
1912 | il

Doc. 5| Nov. 28| Dec 7|
w12 w2 ] 1911

Lenlrul and Leopoldx ‘8 |

|
|

66.955  74.4420  33.437, 1.403.730] 1.216.461
] 965 240 31.170 22345
16.76% 2.029 12,222 85.316 100. 647
Totales...oueennn.n. 82.830  77.436]  45.998 1.520.235| 1.339.453
Transfored from Rio to
Niotheroy ............ — 2.618 1.361 38.599 36.081
Net Entries at Rio......| gy g30  74.818]  44.638) 1.451.626] 1.303.3:2
Nictheroy from Rio &
Leopoldina Ry....... - u. 545 5.201 203.073 215,817
luding '
1{?:}15-?)" 2’;;‘,‘,‘1:1 82.830, B4 366)  49.839) 1.689.699) 1.519.18s
Total Santos : 273.861, 179 700| 215.302] 6,392.597] 7 675.886
| P et
Total Rio & Santos.| 356.601) 264.156] 263.131 8.082.696] 9.193.075
i

i

The coast arrivals for Lhe week ended December 5ih, 1912 were from:

13.580

2.000

[ES)

62

Ancheta.....c..oxne _ 2
B 1 O seereiaes.. 15,768

he total entries by Lhe differeml S. Puulo Railways for the Crop to Dec. bth, 1912,
were as follows

Per Remaining
PaslL Sorocabana Total at Tolgh:at at
Jundiahy and olbers X, Paule Sal S. Paulo
19121118 5.920.794 459.039 6.879.833 6.392.997 —_
191151912 6.946.187 710.885 7.657.072 7.698.886 -—

FOREIGN STOCKS

In Hngs of 60 kilos
Nov. 3041912 Nov. 23,‘1912& Dec, 2 1911

ited § Seasrnres 2,187,000 1,940,000 1,795,000
;Jl::}:: Sates Por AR 2,099,000 1,965,000 2,256,000
R 4,236,000 3,905,000 4,051,000
Deliveries United St:;]wi..é 44,000 119,000 64,000

i nite
Ve etos bhrts e 2,592,000 2,427,000 2,850,000
RN, s

SALES OF COFFEE.

DURING THE WEEK ENDING Dee. b,th 1912,
Dee, 5/1912 Nov. 28/1912

49,658 42,962
149,728 1721 170,058
190,386 $16,671 311,706

1n Lags of 6U kilos

: EUROPE & i ! roras |
POBTS (U”ITED “DITEB-{CUAST RIVER OTHER CROP
OR1 sTaTEs | ENTER xmnx-:l CAYE | ponts —miro pamE
Rio ......; b9 372 10,425} 6, QEbE 3,012 — 22
Santos... . 1:«1,.&191i 186,829 fi 2.717§ - = 520, gf?'i i T ??3
£

H 3 T i

191271913 I 190,763 97 043 ,985} b.785i —_ i 4,228 [ 405,(}‘20! 6 377,508
| : !

1911/1912 l — i - i - - ﬁ - 229,163 6.438,714

~Vaiue of Coftee cieared for Foreign Ports.

DURING THE WEEK ENDING Dec. 5th 1914,

! | ;
Dec. 5 Nov.28! Deec. 5| Nov.:28 Crop to Dec. 28

Bags hngs} £ £ Bags | £
o 77037 50.035] 264,55 176,784 1.500,186E 5,497,356

Santos........ -1 820,997 183,111 1.233.474 702.104| 4
Total 1912/1913. .| "498,034

.083] 18,944,255
,260| 24,451,690
392404)  861,835( 1.565,435( 6.322,:35] 23.754,487

233.116] 1,407,955 T78.078| 6

do 1911/1912.. .| 224,414

COFFEE LOADED (EMBARQUES).

ln bags of 60 kilos.

OURING THE WEEK ENDING Dec. 28th 1912, %

DURING WEEK ENDED FOR * THE CROP To

- s
| o1e1e 912 1 g1 1912 | 1911
i Dec. 5| Nov. 28 Dec. 7 | Dec, 5 €

|
i
64,623 so,szs‘ %7,503] 1,441,674

- 10,854 7.421| 168,180

Rio.,.........
Nietheroy....

Total Rio including Nictheroy
& transit 64,623 71,680! b5,0t4 1 -1,620,864
Santos... 849,514 204.768, 169,1u | 5,060,983
|

P .
Rio & Santos........ Sl 414,197 3%,443% 224,144
i

OUR. OWN  STOCK.

IN BAGS OF 80 KiLOS

RIO Stock on November 2Lh. .....e..cooooveo...
Entries durmo week ended Decamber 5th..

Loaded «<Embarquess, for Lhe week..

STOCK IN RIO OX December ath..
Stock at Nictheroy and Porto da Madama on

November 21L...... seeienies 40.729
» Afloat on December 21st.... -
Entries al Nictheroy plus lotal embarques inclu- 36.808

ding transites...oeiiianeeeen.

taeedens 84.628
142.158
Deduct : embargues at Nictheroy,
dama and Vianda and sailings
WeBR . .o uesiannean...

:STOCK IN, NICTHEROY AND, AE‘LOAT
B8TOCK IN Ist and 2nd [TANDS .'md THOSE
and AFLOAT ON December blh...

SANTOS Steck on November 28th.... ..
Entries for woek ended December: bt!

Loadod (ambarques) during same week,

STOCK IN SANTOS ON, Docemher 5th
u; Rio nnd Sanios on Deeembcr 5th
do . dy

do | Idc . on

L3
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/ We manufacture Machines which will

of the Coffee,

For particulars write

SYNDICATE, LIMITED,

ENGLAND.

RAINFALL ON THE LEOPOLDINA SAILWAY

(In hundredths of sn inch'.

Days
Stations 23 24 25 26 ko 28 2
CRCROGITAB o wcvvoeserrrnvnrocscnenes 145 85 183 9o 13
FriBUREO . ca e vaercnar riesinrnss nns 110 1z .. 6 ..
Cordeiro.. ceses 83 27 11 14 13
Swnidouro. oo vee oo reracaaaiien 30 19 .. 2 o
i ceerws 110 48 22 36
S 1N0 15 ..
110 1038 .
. 3 180
20 .. . 70 ..
3 80 .. .. 2
40 - .. -
80 115
280 .o i
192 .. T
.. 20 135 N 0
42 100 .- .
. .. 80 30 .
Santa Luzi . o . ..o 2%u 300 350
Mar de Hespaoha. 143 108 0 195 .. .
Bicas.. ....ac00es <o 105 H0 70 .
F. de Campos 150 &0 80 S5 .
Ligago ..... 17 . 30 .. Hy
Teixeiras .. . 28 ) 5
Ponte Nova N . B 30 o 0@
Baude....... . .. . .. 56 o 80
Aréal 110 280 o240 . - .
Mugquy.. .. .. i i 12 .
Rocego 100 105 .. . i)
Itapemer o .. 250 80
Mathilde. . . . e . . 180 60
VICtora. ... iiie i .. P v [
Castello, 250 350
Reeve....:. v e iaaan o a0

Entries at Rio and Santos for the week ending December
5th were 856.691 bags, as against 204,156
bags last week and 263,141 bags last year.
For the crop up to December 5tb they
smounted to 8,082,696 bags. as against
9,198,075 bags last year.

‘Shipments at Rio and Santos for the week ending Decem-
ber 5th were 114,137 bags. as against 366,448
bags last week and 224,144 bags last year.
¥or the crop up to December 5th embarques
smounted to 6,680,827 bags, as against
6,521,436 bags last year.

F.0.B. Value of shipments at Rio and Santos i~ the week
ending December 5th was £1,564,250, as
against £1,383,636 last week and £850,303
Iast vear. For the crop up 1o December 5
value amounted to £26,356,520. as against
£24,197,104 last year.

Sales of 199.386 bags were declared at Rio and Santos for
the week ending December 5th, as against
215,671 bags last week and 211,705 bags for
the corresponding period last year.

FILL, WEIGH and SEW

1 BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security

.. = THEY ALSO SAVE TIME AND LABOUR

THE SACK FILLING AND SEWING MACHINE

60, Mark Lane, London. E. C.,

Average Prices for the week were as follows:—
Dec. 5th, 1912. Nov. 28th, 1912. Dec. 7th, 1912

Rio No. 7 10 Kkilos..... 85109 85187 85887
Superior Santos ... 75933 78950 8%216
New York No. 7 (cts.) 14.81 14.50 14.85

Stock at Rio and Santos on December 5th was 3,001,390
bags, as against 3,078,516 bags last week and
3,487,449 bags on the corresponding date last
year.

VISIBLE SUPPLY,

According to Messrs. Dunring and Zoon, the world’s
Visible Supply of Coffee on December 1st, 1912, was
12,861,000 bags, an increase of 179.000 bags compared witn
November 1st. On December st 1911, the Visible
Supply was 18,420.000 or 785.000 more than on December
1st 1his vear.

COFFEE PRICE CURRENT.
During the Week ending December 5th. 1912,

Nov. | Nov. . X
DESCRIPTION % | % De; U€3C~, Def'i Desc. Age.

S

-

R10 . | 5.2
: ~ 8.443 — 8.306! 8.288] —
darkel Koo 10 Kiler 8.375 -.306. 8.238, 8.238! 8.170| 8.813
R L. sioas 88| — ' [ 8.103 8.034| —
o 8,170, ' 8.102 8.034 ~:034 7 966] 8.109
L oxs 8.034° — —  TE98 7,83 —
N 7.966 7.898 7.830 :.83:| 7.762 7.505
o 7.830 - —  7.894, 7.6268] —
v 7.762 7.694 7.628 7.626' 7 5s8| 7.701
SANTOS = :
superior ¢ 5,006 8.000- 7.800 7.900 7.800 7.900| 7.2°2
3004 ATETAgE. - .. 0. 720 7.300 7.200 7.200 7.200] 7.200 7.:33

e 1412 143/8 1i1/4 1314 14114%141114 14 3}
Soeaanns 1414 141/ 1418 1415 HIBE 418 M1
Options— i )
: March.. . 13.81 13.75 18 55 13.62 13.67 134? 13.'.1:
v May... o 13v8  13.93 13 75 1.82 13.77| 13.65) 13.5¢
Sept... 13,90 1403 13.8%, 13.91 1'3.83} 13.75; 13.9C
BAVBK,!“ 50 &sios
§6.00 85.75 t4.50. §4.50. 84.50] 84.26 sg.g;
»  May... o S6.00, 86.00! £4.50° 84.75: B4.50) 84.50| 85.07
v Sept... 5.00' 86.00. 84 50 84.75| 84.50| 84.25) 85.0
{
JAMBURG por g £, |
tions..... fennig & !
[o] tmnl-“uc P enr:! € 69.75, B8.50 68.75 +68.55. 68.75| 68.50 g 22
. May... o 69.75 69.75 €9.00 60.¢0. 88.75| 68.60) Lorio
N sgp';,,, §0.75° 69.75- 63.00 63.00: 68.7% 88.50 .
L()i~ N. per ci. ;
Option. . shiilings :
» ‘March. » §3 - 8210 62~ 6291 6U9 euy9 g!:
» May... s- 8T oo E28) 1.9} 619 63/2
»  Bept.. » ! €3.- 62,90 62f=; cz/[ s1¢|. eugl 622
i : .Y .

Yy

2-
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THE

TEA AND COFFEE TRADE JOURNAL

The International Organ of the Tea and Coffee Trads.
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THE TEA AND COFFEE TRADE JOURNAL,
91 Wall Street, New York.

MANIFESTS OF COFFEE

RIO DE IANEIRO
FOB THE WEEE ENDING DECEMBER 7th, 1912.
November

27—ARLANZA—Southampton ... Pierre Pradez 500

...Bugen Urban & Uo... 1,600
Ad. Schmidt & Oo..... 762
Theodor Wille & Co... 150"
Qastro Silva & Co...... 100 2,612

16—DARRBO—Buenos Aires
Ditto— ~ ..

Ditto— **
Ditto— "

30—-SOPHIA HOHLNBFRG-Tr]esteTheodor Wille & Co... 1,000
Ornstein & Co 625
Castro Silva & Oo

Ditto— " F. Gaffrée

Ditto—Malaga Ornstein & Qo

Ditto— Oscar Marques

Ditto—Tenerif Eugen Urban & G 3,715

York.. Hard, Band & Co.....
W-INDIAN PRINCHNew Tor<. Ad Sohmidt & Filho.. 2500
to— Mec. K. Schmidt & Co. 2,

gi:to— " Hermann Baasch ... 2.000

Ditto— ”» %cnr Margues

Ditto— Rl into & Co 12,804
December -

2—VILLE DE HAVBRE—Valparaiso Eugen Urban & Co... 1,612

Ditto— Theodor Wille & Co... 200
Ditto— - COastro Bilva & Co 103
Ditto— - Ad. 8chmidt & Filho 100
Dltto—'l‘a.lcahuauo Bugen Urban & Co. %
Ditto— Ad. Schmidt & Filho, ®
Ditbo——corra,l Ad. Schmidt & Filho. 275
Eugen Urban & OCo.
Dihto——P Arenns Norton Megaw & Co- 3
Ditto—Antofagasta Eugen Urhan & Co %ﬁ 60

Z—VAN;]:’)iYOK—Montewdeo
Ditto—Buenos Aires

$-TEESPIS—New York .

tto— ‘ Boberto Schoenn ...

Ditto— .. Eugen Urban & Co.

Ditto— ,, oberto do Couto ...

Ditto— .. .Louis Boher & Co

Ditto— .. Ic. K. Bohimdt & O
S—OROOMA-—Va,lpnrnlm Theodor Wille & Oo.

Ditto— o Sehmidy & Fi

. ©
Ditto——Corml A opmidt & h
Dltto—-lqulqni Fugen Urban & O

EugensUrban & Co...,. 6,750
Me. K. Schmidt & Co. g
o ...

4—0ANOVA~New Orleans
Ditt

Dim.o~

Ditto ~

B;t‘nﬂ: - Hermann Brasch
Ditto— - Oscar Marques
Ditto— - Theodor Wille & Oo;
Ditto— ” Castro Silva & O

- Louis Boher & Co.
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LA GABCOGNE—Oran Eugen Urba o/
Dino—Gihulm Eugen Urba: g Og.‘;.' ‘gg
Ditto—Tangier Eugen Urban & Co.. 100 500
Oruostein & Co. . 360
Castro Silva & Qo 200
Castro Silva. Oo 250
Ornsiein & Oo 950
Boberto Boh
gii?o— R - Ornstein & Qo .
D‘tm~ - QOscar Marques .
itto—Copenhagen . . Ornstein & Co
Ditto—Delagda Bay . Ornsteine & Co... 400
]l);‘t.to—glg;imunla Eugen Urban & Oo.. 26
tto—. Ogoar Marques ........ 125 4,700
Total Overseas ........ - 7037
November
27-GUAHYBA—Vioctorla .............. Ornsteln & 0Oo........... - 130
$-PIRANGY--Pars Ornstein & Co ...
Ditto— Theodor_Wille & Go..  t9g
D;:::: " . - gug;n Il_}ﬁ-hu.n & Co...
Plite— 7 enha & Co...... 'g
101
Ditto— ™~ %
l]?)“w_l[ "é,o - 25
itt—] anfos Zenha Ramos
Ditto— Ornsteins & Oo. lg
Dntw—(}eam Ornstein & Co 35
Ditt em Ornstein & Co 3 228
m—ANNA—Floria.nopohs in & Co &1
Ditto— v e Pinto & Co ..... 50
Ditto—8. Franeisco Seqnerla. & do ;.
Ditto—Itajahy Pinto Co...... B
Ditto—Laguna . Sequeira. & Co 10 213
En—sERGIPE—Maranha.o 235
Ditt - 200
Dltt.o— [oreT——— 50
Dxtco—Manﬁ.os ‘160
itto— 150
Ditto— = 13
Ditto—QOeard 100
Ditto—Par# 30 1,05
December ———
1-ITAPEM A—Florianopolis  ....... Oastro Bilva & Co. —. 15
4—1TAUBA—Porto Alegre QOastro 8ilva & Oo...... )’
tto— . Mc. K. Schmidt & Co. 1,000
Ditto— - Ad. Bchmidt & PFilho. 350
Ditto— Eugen Urban & 0o... 150
Ditto- - " Theodor Wille & Oo... . 150
Ditto—Pelotas Pinto & Co .................
tto— - Me. K. Sechmidt & Co-
Ditto— *» Eugen Urban & Co...
Ditto—_ *

Zenha BRamos & Oo...
Oastro Bilva & Co......
Queiroz Moreira & Co.

Ditto—B. Grande .........
Ditto—8. Prancisoo ..

Total Coastwise .........

SANTOS

FOR THE WEEK ENDING DECEMEER 7th, 1912.

November

26—REGINA ELENA——Genon ...... Hollworthy Ellis & 0...
Ditto— sssseee  Oliveria Botelho & 0.
Ditto— . Nossack & Co..
Ditto— * ~~-- Theodor Wille &

DREO—  w  sernssenmsnnee Diebold & Co..... .
Ditto— u.u.,.............mGodufredo da Fonseoa
DO~ 4 wcecmeovermmeene Bigen Urban & Oo..
DIttO—  ~ e Sundry

- Bociété F. Bresilionne 19,000
Oia. Prado Ohaves .. 4,750
gdard Rand & Co.. 000
& Co.

Eugen Urban & Go...

Theodor Wille & Co.

Noasack & Oo
Trinks

29—-80FIA HOEENBERMneute Theodor Wille & Oo...
Ditto— i €

Ditto— Mlohn.eluen anhf.&u
Ditto— ™ Reness & B rh
Ditto—_* - Sundry
Ditto—Venioe N

Ditto—
Ditto— "
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0—DARRO—Buenos Aires
Ditto— o
Ditto—

'IEI»O'—“ -

Ditto—
Ditto—Portland
"

Ditto— -
Ditto—8. Ped
Ditto— " oae.
Ditto—Vancouver

Ditto— "

December
3-AMAZ‘ON —Southampton
10 - o
Ditto—
Ditto—
Ditto—
Dittn~-London
Ditto— ”

3- BAHIA - Hamburg -
Ditt . .

Ditto— .. ..
Ditto—
Ditto— 7

Ditto- Oonenhnz‘e'h
Ditt~—Stavanger
Ditto—SRettin

4—MACEDONIA—Hambure
Ditto— "
Ditto— -
Ditto— "
Ditto— .
Ditto— -
Iritto— w“
Ditto— "
Ditto— o
Ditto— "
Ditto— .
Ditto— "
Ditto— “
Ditto— "
Ditto— -
Ditto— o
Ditto— "
Ditto— . .
Ditto—Copsnhagen
Ditto— "o
Ditto—fkien .. .
Ditto—Christiania

Ditto—HRamhure

Ditto— "

for the crop up te ¢

DY

30~CRAFTSMAN--8. Francisco

4—~ARABT* Bremen ...

b

U

v Krische & Co

{QaD Npumann Gepp & O 4,590
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Leon Israel & Bros.. 20,200
Bociété F. Bresilienne 8,250
Napumann Gepp & Co- 2,500

Treodor Wille & Q0. 500
Ed. Johnston & Co..... 4250
Carvalho Bimodes &0O. 2,750
Diehold & Co. .oo2.04
Nioac & Co . 1,950
G. Trinks & Oo. .. 1.688
1lollworthy Ellis & Q- 1,500
Whitnker Brotero &C. 1.100

Godofredo da Fonsecd 50

Ed. Johnston & Co... 1.276
Krische & Co 1,335
Engen Urban & Co.. 162

Ed. Johmston & O
Krische & Oo... .
Leon Israel & Bros .. 1000
Hollworthy Ellis & C. 750
Theodor Wile & Qo.. 500
Nuaumann Gepp & O. 250
Krische & CJo .. . 250
Nossack & 00 e
Naumann Gepp & Co. 1250

750

Tard. Rand
Naumann Gepp &

Theodr Wille & Oo.. 1100

Teon lsrael & Bros.. e
\tichaelsen Wright&O. 360
Nawmann Gepp & Co- 320
(Cia. Pradn Chaves 250
e, W.o Ennor 3960
J. Netto & Co 2
g, Trodo Chaves ... “6.5%0

anmann Gopp & Co. 7750
rehaelsen Wright&C. 4,750
& i & F. Breslienne 3007
arl. Rand & Co.... 3

Krische & Co. 2.785
T.ome Ferrcira & 2.750
Nioar & Co.... 2.750
Fd. Johnston & 2.500
Nossack & Co 1.665
Diehold & C 1,570
J. Cordeiroa 1,500
Teite & Santos 1.000
Ton Israel & Bro 1,700
fchmidt & Trost 965
. Trinks & Co. 574
R. Alves Tnledo Co 5m
7err-nner Rullow & C. 7
G. Trinks & Co... 500
EA. Johnston & G 500
Michaelsen Wright& 250
Krische & Co.. 375
.00 Trinks & Co. - 125
Naumann Geprn & Co. 250
s Theoodor Wille & Co... —-

Theodor Wille & Oo... 26479
ia  Prado Chaves ... 14,000
umann Gepp & Co. 11,500
‘ha-lxen Wright&C. 35070
sen Urban & OCo.. 3750

Diehnld & Co. 3.752
~-eivté F. Bres 2.250
‘chmidt Trost & Co... 2145
tl. Johnston & Co... 217
e n ‘srae!l & Bros.. 2,000
enner Bullow& €. 185
ck & Co s 1125

ac & Co 1,0
Hard Rond 10(0)3
Leite & Santos 750
500
500
277
1,750
- 0
¥d dahnston & Coo... 125
G. Trinks & Co.... o 125
T ~dar Wills & Co 2

Retmide & Treost |

Toral Oversea ...

Bugay

55,908

2,71

12,520

4393

56,296

320,997

Tiports of Brealing sugwr nuro the United Kimgdoun
Ly et by mx'(‘l -m’(h".nher. 1012, ;mmnntzd 0
L OIS as Avaimst 15,505 tons for the- corresponding
Pﬁlmd of _1‘.\11. The value of ports of sugar from Bravz
into the United Kingdom for the sawme perio}l was £159,12
us against £122,449 1o the 'end of October, 1()1£. T

‘ Entries of sugar at Pernambuco during the monnﬁ
of O_c[obvr. 1912, amounted to 204,976 bags, as  against
.af;S.‘iS& bags for the same month last year, a decreise of
42,108 bags. The amount of sugar exported {rom Pernam-
buco during Oetober. 1912, was 11.845 tons, of which 8,514
tons to the South, 2,615 to the North. 87 abroad and 129
coastwise in small quantities. ' )

83 016

Gotton

Entries of cotton at Pernambuco during the month of
October, 1912, amounted to 24 205 bales, as against 21,719
Lules for the same month last year, an merease of 2,456
bules.  Tre amount of cotton exported from Pernambueo
during October, 1912, was 1,420 tons, of which 512 to the
Scuth, and 108 abroad.

Shipping
THE FREIGHT MARKET.

British. «Fairplav» of November 14th says:—Char-
tering has rot been upon a very large scale, but on jhel
whole the market generally keeps very steady considering
the time of the vear. Black sea business seems to have
settled down to mueh about the same level of rates as
existed prior to the war, although for \editerranean
destinations there is certainly more inquiry at good rabes.
Fastern quotations are helow the best rates recently paid.
bt it was never expected that a decline in quotations
would ot take place when the Black Sea pressure for ton-
nuge subsided. for as most of the Eastern tonnage is now
drswn up to Port Said. ete.. one market must necessaril”
allect the other. The best murket is Ameriecan business
just now. hecause OWners will mot send their boats out in
halast until homeward emplovment is secured. For in-
stapee, a hoat of large nieasurenrent capacity has just been
fived from the Gulf {ialvestom to Iavre at 78s. 9d. all
cotton.  This boat goes out in ballass from the U.K. for
thie.  Other zood fixtures have been made from the U.3.
Gulf ports for all cotton to Liverpool or Bremen at from
712 3d. to T5s.. and in all cases the hoats go out in ballast
for the business, So long as owners keep their boats this
side until fixed home. the American market will continue
scodright into next spring. for there is an abundance of
grain to couie forward, to sav nothing of the cofton, which
is at last hegiuning to move.

Coal Rates from Wales were quoted at from 23s. 6d.
to 245, The following were fixed on Time Charter -—s.s.
Kirklee. Hull to Brazil Plate and back to U.K. Cont.,
=« 8d. and <= Tropea. Middleshorough to Brazil/Plate
a~.d back to UK, Cont.. 7= 6d.

Argentine.  The DBrazilian market is quiet and steady,
a4 i bnsiiess having been effected at the following quota-
Gions - To Dahia_and Penmuhuveo 30:. To TDelotas 28s.
To Porto Alecre To Antonina 18s. To Florianopolis
905 To Ttaishy 28s. To =an Tranciseo 20s. To Para-
nacud 20s, To Rio Grande 22=. To Santos 26s. To
Rio 2 With 1s. to ls. 6d. extra from up River ports.
«The Times of Argentina», December and 1912

ARRIVALS AT THE POR F RI10 DE JANEIRO.

FOR THE WEEK ENDING DECEMBER 5th, 1912.

PAMPA, French s.s, 4884 tons, from Genoa
B JUC .. Brazilian 8.8 1188 tons. from Mandos
NTO. Brazilian a3 tons, from Vietoria
LENSHIRE, Britis 3320 tons, from Oardiff
INDUSTRIAL, Brazililan s.s, 111 toms, from 8. Matheus
DIAN PRINCE British s.s, 1775 toms, from Santos
' DEVONSHIRE, British _s.s, 5112 tons, from New York
PRIMEIRO DE ARCO, Braz. yacht, 21 tons from C. Frio
A II, Brazilian yacht, 64 tons, from Q. Frio
ITER, Brazilian s.s. 567 tonms, from Montevideo
M CHE German s.s, 2447 tons, from Bremen
AP ARCOXNA, German 5668 toms, from Hamburg
AERTIS, Greek s.s, 2390 tons, from Cardiff
TATIC PRINCE, British s.s, 1791 tons from New York
14 NOHENBERG. Austrian s.s, 3521 fons, from B. Aires
UWENTZITZ, German s.s, 1900 tons, from Hamburg
YRINEUS, Brazilian s.s 885 tons, fiom Porto.
"AJUBA. Brazilian s.s. 869 tonms, from Porto Alegre
P ROCA. German s.s. 2365 tons, from Hamburg
ILANTA, Austrian , 276 tons, from Trieste
AUBA, Brazilian s.s, 825 tons, from Porto Alegre
B h s 2735 tons, from Santos
A, Brazilian s.s, 651 tons, from Parahyba
[ERCURY, Br: an s.s, 585 toms, from Santos .
JVEIRA BOLETHO, Brazilian s.s, 287 tons, from FParaty
RCOVADO, Brazilian s.s, 825 toms, from Areia Bueno
P FINISTERRE, ferman s.s, 8748 tons, from Buenos Aires
CRUZ. Brazilinn s.s, 510 toms, from Penedo
1.0Z, Brazilian brig 67 tons, from Bahia
DORA. B:itish s:s, 2929 tons, from Santos
[L1.AGIO. British: 2531 toms, from: Antwerp
OHY. Braziliar 425 tons, from Pelotas
TLLO. Argentine 1558 tons, from Bahia .Blanca
DYCK, British’ s.s, 6490 tons, from Southampton
S, MATHEUS, Braz. &5 131 tons, from Vietoria
UAI\YA French-s.s, 3321 toms, from Bordeaux.
Ln\ . German s.§, 1914 tons, from Hamburg
VANT, German s, 245 tons, from Valparaiso
N, German s, 2568 tons, from Bremen
SSUCE, Brasilian- s.s, 96 tons, from' P. Alegre

ol
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3.—ANGLO SAXON, British s.s, 2671 tons. from Valparaiso 29.-80FIy | N . . f
3~GREENW.GH. RBritish .5, 1672 tons, from B, Sapie e 29.. vrmxr:?ﬁ‘”ﬁ““ Vustrian ss 321 s for Prieste 1
3—ARASSUAHY. Brazilian s.s, 449 tons, from Carvalho 29 MURCURY. Il : 235 tons, from  Rio \
3—8. J. BARRA, Brazilian s.s, 449 tons, from Carvalho 9-1TAUBA. Bruziliug, E"sas tons from Rio i
%\ GASGOGNE, French s.s, 5852 tous, from Buenos Aires F ‘ e 1 tone, from Rio i

-—BAHTA, Brazilian 8.8, 3106 tons, from Rantos
3.—ORCOMA, British s.s, 1156 tons, from Liverpool
4.—WELLINGTON, British s.s, 3626 tons, from Cardiff
4—DUNSHIRFE, British s.5, 2612 tons, ‘from Iguigui
4—BAVN. Chilian lugger, 71 toms, from . Dartmouth
4.—JORAL Austrian s.s, 1177 tons, from Ancona

4—D. D. ABRUZZI. Italian s.s, 2141 tons, from Genoa
4—TEIXEIRINHA, Brazilian s.s, 225 tons from & J. Barru
4.—AMAZON, British s.s, 6300 tons, from Buenos Aives
ilian_e.8, 926 tous, from Pernambuco
887 tons. from Porto Alegre

h s.s. 2459 tons. from Glasgw

ilian s.s, 132 tons, from Pernambuco
5—~V*”NCTDOR, Brazilian viacht, 23 ons, from Maeced
5~VIRGINRIA, Brazilian yacht, 48 tons, from Caho Fria
5~RORGY. German s.s, 1316 tons, from Hambuarg

5. OROPESA, British s.s, 4336 tons. from Cullan

tons, Yiv: Bnenos Ajres
2070 tons, for Sydney
&5, 4.5 tons, for Vancouver
2734 tons, for New York
7’;394124t mns,i for New Orleans
i *h 5o, 72 one, fre; i
(I"J"‘\)Ph‘!\f:\,"l}r:umh‘nn S, 825 tons, l;;rB?’z??: 2;;;:1
l;:{{ FI2 !h“—,llﬂh. German s, 8749 tons, for Hamburs
X IA‘." rerman <.s 8749 tons, from Hamburg
g —g(l;]}}(l)a(}:‘:. British s.s. 2730 tons, for Port Arthur
]\‘("l-‘ﬂ'i{l"" 'h‘ an -s, 29% tons, for Buenos Aires
NG vooSwedisho s 2150 tops, for Buenns Ajres
Al\l\‘A. Bmlnlnun 247 tons, for Floriauopolis
ll{lf\: Brazilian «.g, ge7 tons, from Rio
- KAT l‘.LLI'l‘PI.‘ Brazilian «.s, 687 tons. for Porto Alscre
SJRIQ, Bruzll‘l:.m =% 584 tans. for Montevideo h
AMAZON., British 6300 tong, for Southampton
.\RAI?IA. Gierman .4, 2336 tons, for Rio Grande do Sul
4. .‘\IACLDQN]\. Ge man s, 2772 tons. for H:\ml;urg
4—ATLANTA, Austriun 8.5, 328 tons for Buenow Arres
SAILINGS FROM THE PORT OF RIO DE JANEIRO 4~ITANEMA. Brazilian §-s, 353 tons, for Pernambueo
4.--OBROPESA, Brirish 8.8, 3336 tons, for Liverpool

5—~—IRIS. Braziliun
5.—CPENXCFR, Bri

FOR 'fN¥ WHEK ENDING DECEMBER 5th, 1912. >~ ALBENGA. German s, 2769 tons, for New Orleans
a,—Vth\‘ BELLA, Braziliun §.%, 252 tons, for Itajahy
Nov. 20.—INDIAN PRINCE, British s.s, 1775 tons, for New York 2~ POSTEIRO., Brazilian 840 tons, for Porto Alegre
29—P. DE MORAES, Brazilian s.s, 469 tons, for Villa Nova 5-D. D ABRUZZIL, ltaiian ‘¢, 4141 tons. for Buenos Aires
29—PAMDPA, French s.a, 2812 tons, from Buenos Aires —_— i
29 —OTTVRIR Y BOT.ETHO, Brazilian 85, 281 tons, from C. Frio . .
29-WITESDEN, British s 1413 tons, for Avonmouth Sailing-ships Afoat at the Port of Rio de Janeiro
29 —PTRANY, Brazilinm s 254 tons, for Mansos

Z Y s.s, 779 tons, from Porto Alegre DECEMBER 51, 1912
3.8 TOHFPNBERG. Austrian s 531 tons. i r Trieste ONNE e g
3 —~TUPTTER, lian ss. 57 tons, for Mandng NONNE ANGELO, Ttalinn harque. Capt. Re etle frog, Aareei -
3—CYP AROE German s.s, 5764 tons, for Buenns Aires “\ﬁf’h’}r?s ‘I‘\IJ Oo., Arr. lAmzust 12 getle, Hazecilles, Pauls é
30.—RTRDOSWAL 1), Mritigh s.s. 2673 tons, far R. Grunde MAELLA, orweginn brie. Cagpt. Aes, from Pensaco] . 1
. 3.—DRAVONBY, B s, 1783 tons, from Santa Luecia ., & Co. arr. Aunrust 27th cola, G. da Qosta k.
30.—TYITCA. T i s 008 tons, f°r Santos NJAD. Norwegian brie. bt Vander Loo, from Bremen, Herm, Stoltz 5

30.—ANN I\, Bruzili 247 tons, far Plopi tnopalis re. Augnst Zith.

¥ Co. A
tons. for Santos MARQUEZA, Briti<h lirg, Captain Nelson, from Gulf port, P.
t

1--8ATET YT, 8 Passos
AR N AR TRE T rench s, 2712 tans, fram Callao & O Arr. Sepr. s
LTSS TRRTRRN S B . 9943 tops, for o R[anta Tueia DUC CUGIM, Iialian bargue, Captain Leonardo, from Pensacola.

RO i pRMpERIAL H b 184 tons. ey S Matheus OrjIP‘I‘. Arr. Sept. 5th

TYDVSCRI AL Bengilian sa, 171 tens, fon S Motheus HODYING, Norieginn hrig, Captain  Beck, from Gulfport, D. J. da
2.—0\ D PINTAT) German_ ss. 8748 tons, for Hamburg Silva. Arr. Sept. 5th. T
2—~FTDTY BNQR azilian =<, 2% tans. ¥~v < 3. Barra , SOLUEIM, Narwegian harque, Capt. Barsen, f i
2-TVramae B . 2734 tons, for Noaw York Rilva, Arr, Qept. tith » from Mobile. D. J. da
S_Amrntea 086 tnns, far (Ve EDDERSIDE, Norweginn bargue, Ca tai;

VIANDYOR, 1 6215 tons, frr Beenas Alres Passos, Arr. Sept. 12th, ane. ptain Parren, from Mobfle, .
T TN AL R ian 390 tons, fopr g LEXNI, German ba b 3

~PTg VHY, Rrazilian 4% tons, for Araeais & Con Ar: Ra;»’:mfzihoqm' Benemberg, from Hamburg, H. Btolts

AACTIRN Garmmnan s 2447 tons, for San Franeiseo A RUSSEL, Briti har & i i
3—OTTVANT  Gorman ss. 0835 frms, (v Becrme Suthernnd o ;{W; A"ré’“ézsrﬁ‘”iéi'{," Miller, from Qardiff, Amaral
S—D. ™ ABRTZZ{. Ytalirn <.s 4149 tnne, fow Ritenns Aires * . y :

CrLana, Norwegian barque, Capt. Biirkholt,
Sept. 14th. ’
INVERGARRY,
Sept. 14th
PEVERN. Narwegian  harqgue, Capt. Larenssen, from Mobile,
Sept. 17th. ’
SOCRATTR  Naewaging harane. Oant Haade,
Retharlind and Mo Are, Sent. 19¢th,

4--TPATIRA, Daeyag 1oses, 825 tons fop Port
4D SEOUANY, Freneh s 2201 tane,
4.—DTONANDLN gy 05 4
PXO 2 MATUEUS, B n oS
ANRZON, R tans,

R, Be tons.
Tt tans
1997 tona Fop o~

Alesre

o from  Rosario, Arre.
At

Britich barque, Captain Edwards, from Qardify. Arr. -

Arr.

from Cardiff. Ameral

w1972 tens + Pernambueo - i i 1 i
% g’ﬂli’? “‘I‘n . Per MTI,‘\ F‘TMQ""\V ﬂ:w'wh hriz. Cant. Davies, from Liverponl, Order,
R, ¥ e, N h
g neh 1972 tans. fer Noptas T Ny P H
BT 10BN [ jrieh T tane, “amn Luets R e e e Gont Mansen. feom Pemsaenta, Order,
S— Y ATIN T s POAL fapa. for - Yr‘77v\r‘ ly;m- " ;
5. TRaees VT e ey B8 tane f b 4 R e R Ouartn, from Marseilles. Q. Aa Costa

e for Dntokan 9na

— DTVIRIPSQTTING  Tojiial,  Reiy

ARRIVALS AT THE PORY OF BANTOS

(rvtain Fernay, from Cardiff A.
rthantont o ;o tmm Natnbaor 959

[N - R LR B EXY 3
ANTTNY A ne fre hawave Poaain Tanen, from Madrvn., Norton
Wogor nnd M, A-r Ont ey

At s M .
! ‘::Y:'u?:,ﬂrm horene Pancain fnhrann, from Tivarno. Order. Arr.

[AALERCE I AR

FNTIING B

27 -MAART AN,

. 2172 tams,

from Ymsge

SREA. Worwominn  horang, Cantain  Rernsten, fro Gulfpo
2 oy : ) e, B vires 90 Sflma e aee Oataber Obh - rom Guifport. D. J
28 ~J7P VR, Br A TN Marwngion harane Orotain Taraldsen, from Port Arthar
281 TIB N, PBegy Partn Alegre Y A Qe ‘rr Oetober 10th,
28— (ITRP AT Ty, g i iy [AERIET el Oetahor 95th

NATIIN Y Novwogiap harane,  Qaptain Gndersen. from Roachester,
CAMBTTSDOMT. Novwaminn  harane, Canteain Chriztinricht. from Pen.
LoJaeala, T da Silea and Cn. Are Octoher 29th.

sy FENTER, Yialinn hanoon Cantain Telippe, from Gnlfport, P. Pagsoa
. frean g ANA s Are Nacamhep fof, *

2415 1oms. from Newrns< VITTE DF MITKAVSE. French brig. Captain Tigal. from Swansea,
291 tons, tram 1joprnaal Order. Arr. Nov. 0ty

2801 pams, feem Dunkiel, PROTECTOR., Norwe
o

29, TeTThy
2G .. F NP edr
S0.--Tvabnn

n Parqne, Captain Eriksen, from Pensacola, C.

tons, Yreng Aptwery . da Cocta & On. Arr. November 9th.

M n < RTA9 tons. e Buenos Alpes RIEA, Russian baroue. Captain Nyhlen, from Orenshoviks, D. J. da
©oss 82 Tk Perpambnen Silva & Co. Arr. Novembor 12th.
itive ~x. 1886 iram Rosario TERFEIA, G, Ttalian hargue, Captain Delacasse, from Marseilles, Order
e feom_ Afandos Arr. November 13th.

. DBritish as, . feem RBahia Dlanen TAAKON, Norwegiun lriz. Capt. Amundsen. from Port Arthar, 8. J.

s 247 tens . da Qjlva & L Arr. November 19th
2 <= B87 tans. from Partn Alepte SIGURD, Norwegisn barque, Captain Loarsen, fr.m Gulfport, P. Passos

ATET (T
TP Ny
BO! NN 4
AM 70N Britich

TR0, Foogitian s so8 -mr'r‘;;a,”fg;;]mkl}';lenos s Brazilian Warra“t CO, Ltd.

387 tons. from Rio & Co.. Arr. November 28th.
Fromy Partg Alepre

from  Genoa

(239

Jo-AMT AT Austvion s . 3248 tons, from Tri%@te

3—CARMINA, T ian yaeht, 27 tons, from Puranagua

3.—MAT Noomwaaminn s, 1436 tons. from Hull g S Paulo SantOS
4--FANNY BRESTANE, British Jugger, 262 t"}ns. from Hali —— ————
4--GR'CTANA, British s.s. 2283 tons, from 3 ort 3 e - N

4.—~UMBRIA, Ttalian ’s.s. 3091 tons, from BnenofgAires Public W arehousemen .

4—COPCAVADO. Brazilian ss. 825 tons, from- Arena Branca

4~OROPESA. British s.s, 333 tons, from Callao i HHIISE aﬂd Geneml F“rw s llts-
4—K. VICTORI:. Rwelish es, 2150 tons, from Buenos Aires cﬂstﬂm al'dlﬂg' Agﬂ

y

5.--D. D. ABRUZZI. Italian s.s. 4141 t , from Genoa . - - e
5-—R. 8 MATIEUS, Brazilian s.s. 13 '«* from Rio Al tlasses of goods recetved Jor sale om Commission
5--LAGUNA. Brazilian s.]s, 300 t ;f;'g 1?0 Ri @ S y ‘ d te rates :
5—-VILLA BFET.LA. Brazilian s.., 985 tons, from Rio -ace only, al moderate » .
5.--IGUAPE. Brazilian ss. tofs, from Paranagud or for Storag Y

ng, from Iull

5~-LABUAN. French s.a. 93
5—QUFEN ELEANOR. Britis]

i 2270 tons, from Hamburg

STTRRNANBUCO. Gorman gHEL1O6S tons, frof Hambure Tariffs and all other information to be obtaine
S-ITAUBA, Brasitian as, e from Wie the above addresses or at the Head Office.o
SAILINGS FROM THE PORT OF SANTOS the Company.

FOR THE WEEK ENDING DECEMBER 5th, 1912. . 88 Great St. Helen’s
28.—-C. ARDRULA, Brazilian s.s. 1482 tons, for Buenos Aires

28.—JUPITER, Brazilian s.s, 567 tons, for Rio B LONDON, E. C.

28. EEMLAND, Dutch s.s, 2391 tons, for Amsterdam
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An Entertainer for the Home
that Pleases Everyone

This player makes a pianist of everyone, furnishes the
accompaniment for singing, provides music for dancing;

T TR

it places without practice the popular “hits”’ of theidag; E
or the most intricate classics—all with the marvelous =
= touch and accuracy of a master musician. =
= So simple is the operation that a child can master it; so =
= capable of the slightest modulation is the expression that =
= it is a never failing source of delight to the lover of music. L aaan
haas = = . =
— Be sure that ycu get the gevuire “AUTCFIANO" frcm 27
= tthe Shew-rcems cf the Factary in Rio de Jareiro at Fua = i
= ;de Sao José, 117 (Coiner of Largo da Caricca). =3 =
= Che topiano Cempany. = |
= e - - & = :
= Stephen Schaefer. = )
= | General Agent & E '
= - *  for Brazil. " 5 = |
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CUR

Oth, 1912.

TOE BRAZILIAN

Aneana®*

Avilea

Antwerp 1,000 kilos

Rarcel

Bassorah®® .
Batoum®* .
Bergen

Beyrouth*® ..

PRI

Pomnav «eran Trieste

Rorde s :x 30 xi
Braila*" .
Bremen
Brinuiai®® ...

Buenos Aires pai' In-lz. 60 kﬂns::
Cadiz (Spanish line) ...,
Oalcuttd «vias Trieste

Carthagena
gava Nuee

los.

Chistiania

Cienfuegos «vias Antwerp & Bre-

Constantinople**
Copenhagen
Corfu** .
Qoruia .
Qurrachee
Ded teh*"

Fiume ..
gnlatz" .
enva 10O Kb
Gibraltar .. s

Giinn
burg

Hamburg ...

Havana =vias Lus Pulmus, M

laga, Barcelo
Havana «vins An

Havre, %00 kilos ...
Hongkong svins Trieste

Huelva .
Kobe avi,
Kustendje** .
Lishon ...

Liverpool ..
London eargo

Do mail s. 8. .
London opt. cargoes

Madras
Malnga

N8 .eooreerenn
twerp Bremen

Malmos
Maliu*®
Maniila
Marseill
Mersina
Messina®
Metelino®* .
Montevideo
Mostagane
Naples®® .
New York

New Orleans per hi)g .

Odesra**
Oran®*
Palermo
Patras®®
Penang evi
Piraens*® .
Port Salde**
Rangnnn «vis
Rotterdam
Santander

Singapore evias

Smvrnase

ay

Southamptan (ont) Ma
Do cargoes ... .

Stockholm
Sneze .
Snlina**
Tangier .
Taragonne .
Trehizonde*™
Tricsie ...
Tripnli**
Tunis**
Valenei
Valpa
Varna
Yenie
Vigo ...
Yokohama «vian

Algoa Bay and ’
Oapetown ¢

L " Liverpool
[ vio New York..

Massel Bay 1
East London
Durban

Delngoa Bay |

Antwerp
1.4u0 kilos

jeate .
via New Yo

riegte
Trieate .

k]

” Snuthnmpt.o
** Hamburg.

* Bouthampto

* Southampton .A
Hamburg.....

Southampl.on'.
* Hamburg...- «
* Liverpool..

Port Natal .via» B athamoton......

* To Delagoa Bay & Baira the freight must be paid hers or in
Famburg «vias Li erpnol the frelghta must be paid hare or in Liverpuol

** QOonferences rates svias Muarssi

remern

RENT COFFEE FREIGHT RATES
1IN FOROR SINCE APB.IL 15th, 1% ",
30,

60/-in_fail.

78,50 fres. in full.
85,80 fres. in full.
85.80 fros. in foll.
76.80 fres. in fulk
74.40 fres. in full
60 fres. in full.

&0 fres. in full.
50/- & §

75.’60 frea. in full.

60 froe. in ful

129 fros. in full.
79.80 fres. In full.
§)/6 in full

§2,80 fres. 1O lI‘ull.

&
72 fres. in full
15200

60

§6/-in full.

60 (res. in full
79.80 fres. in full.
79.80 free in full.
/9/- in fall

75 & 5 % i full
g0.an Tull.

7340 fres. in fo''.
52/6 & 6 %

79.80 fres. in i L
58 fecs. in foll.
60/-in_full.

79.80 fres. in 1l
50/- & 5§ %

95,80 fres. in fall
&8 fres. & 10 %.
66 frea. in 1 Il
56 fres. in nlh
59/. in full

50 & 5 %

65 fres. ip full.
521 8 %

52,50 fres & 10 %
g6/-in 11 L

67 fres. «n full.
66/-in T 1.

79.80 £ 8. in fall.

60 res. in full.
€0/- in full

9r ag iree in foll.
g 8 2

¢ free. & 10 %.

3 fres. in full.
§7.20 fres. in foll.
85.80 fres. in full.
15200,

" 76.80 fres. in foll.

64.80 fres in full.

50 cte. & 5 %-

st ets. & 5%

79.80 fres. in full

74.40 fres. in full.

67.20 frea. in full.

79'80 fres. in full.

66/- in full.

73.80 fres. in full.

76.80 fres. in fall.

ghi- in fulll

50/- & 5 %

g2sin full

a0 fres. in (ol

75.87 frea. in il

738 fres, in full

67'- fres. in il

f6s. in full.

650 in full.

7380 in foll

50/ & 5 %

50/- & 5 %

§2/- in full

76 80 fres. in fall,

gr g1 fres in fall

7928 frea, in tull

g fres. in (it

rew, i fulle
7

1
& ) o
8 %-
&
20! & 2 12 %
o & 2 U2 %
s & 2 12 %
40/- & 2 12 %.
M o& 2 U2 %
60/- & L 112 %.
50/- & 2 1/2 %.
40 & 2 112 %.
43 & 2 12 %.
60)- & 2 12 %.
60 - & 2 12 %o,
40/- & 2 1/2«%
4113 & 2 1/2 %.
70 & 2 12 %
85/- & 2 1/2 %-
20/- & 2 1/2 %
s5- & 2 1/2 %.
404 & 2 1712 %.

Santos.
60/-in full.
76,50 fres. in 1oil

40/-& 5 %,
75.60 frea. in full
W0/-& 5 %.
fres. in full.
fros. in full.
129 fres. in full,
79.80 free. in full.
60/6 in full
82,80 fres. in full.
67 fros. in full.
60/-in full.
46 fres. & 10 °.
85,80 fros. & 10 %.
40/.& & %,
72 fres. in full.
18800,

60 fres. in full,
6/ /-in fu™,

60 fros. in full
79.80 fres. in full
79.80 fres in full
47 I fall

60:-in fun.
73,80 fres. in
42/8 & 5 %
79.80 fres. 1n it
58 fres. .in full
an‘-in full.

7980 fres. in full.
40/-& 5 %.

85.8u fres. in full
48 fres. & 10 %.
66 fres. in full
AP fees o Tl
48/-in full,

0/-& 5 %.

86 fres. in full.

60 free. & 10 .
bus-ane THIL

67 fres. in full
66/-in_full,

79.80 fres. in fuli.
85/-& 5 %.

0/i-& 5 %.

40/& b %.

46/.8 5 %.

40/& 5 °.

60 -1n Tulh

60 fres. in fall
471.in full

74.40 frce. in full.

48 fres. & 10 %.
89 fres. in full
67,20 fres. in full.
85,80 fres. in full
15300,

76,80 free. in full
64.80 fres. in full

50 cte. & 5 %-
78.80 fres. in fnll
74.4% fres. in full
67.20 fres. in foll
79.80 fres. in fall
66/- in full.

73.80 fres. in full
76,80 fres. in fall
66/~ in full

40-8 5 9.

72/-in full

eo-in full.

79.80 fres. in full
73.80 fres. in full.
67/- fres. in full
66/- in Mmll

66/- in full.

73.80 in full
45/-& & %.

0.& 53 %

46/-in fall.

16.80 fres. in full
82,80 fres, in full
79.20 fres. in full.
56 fres. in fult

70 80 fres in fol}
401-& 5 %

g2 80 frea, in full
74.40 fres. in full
58 fres. in full

79.80 fres. in Ml
72 fres. in fnll
60 fros. in full

66/- in full.
Per ton of 1.0
HnR

tias. nnd Genoa or Trisste.

REVIEW.

Fowler, Scroggie & Co.

(THE OLDESY ESTABLISHED FIARM OF ENCLISH

ACCOUNTANTS IN SOUTH AMERICA.)

. Railway and General Auditors
necorporated Accountants and Agents
Buenos Alires, Montevidéo

Bio de Janeiro

Rosario, and

T. B, D, FOWLER, F. 8. A A, V. G. G, sCROGGIE. F. %, 4. 4,

T, C. E. FOWLER, ¥ S, A, A, GEO. WINTER, F s, A, A

And a large staff oi Competent Assistants and Experis

Undertage luvestigations and Reports on Public Companies’ 2ccounts
in the Argentiue, Uruguayan, Chiliun, Braziliar

aad other South  American
—

Republics 1 algo  tegal r.presentation

of Companies, Firuas., or othere
HEAD OFFICE:
Northern insurance Building
-

441 Bartolome Witre, Buenos Afres

C.B. A. 1. & Lieber’s Codes,

Cable Address, "QUITTANCE"

E. JOHNSTON & Go. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

SRAKCH ORFICES 1§ THE STATE OF §. PAULO AP

Jaboticabal

Open to accept sole representation of manufactures
General Agents In Brazll for the

Hamburg Sidamerikanische Dampfschifffahrts.c ’
Gesellsenaft.

REPRESENTATIVCES

The Guardian Assurance Company, Ltd., London; Th
Sack Filling and Sewing Machine Syndicate, Li
Lopdon; The State cf S. Paulo (Brazil) Pure Cotfee Co
L W. & T. Avery, Ltd. (Patent Automatic Weig

HEAD OFFICE:

Amparo.

6, GREAT ST. HELEN'S
LONDON, E C.
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ROYAL HOLLAND
LLOYD

sSuperior and Fast Ragular Passenger
and Mall-Service
Next Departures of the new twin-soraw

steamars

HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
lLiabon, (Leixdes} Vigo. Boulogne, Dover,

and Amsterdam.

Oats. Steamor.

i2th Dec........... %. 6. **Zoslandia *
Ist Jan....eeeno,o- <. s. *Hollandis"
s. 8. ‘Frisia"

a2nd « ..

FOR THE RIVER PLATE:

santos, Montevideo and Buenos Alres.

s, s, “Tollandis™
s, %, lrisia !

16tk Dec..
it Jan,

‘Two big Ocean-Flyers now building.
Direct Tickets to Parls and London
For Pussages and other information apply to
SOCIEDADE ANONYMA MARTINELLL
29, Rua Primeiro de Marco, 2§

For Frelght apply to 8r. Campos.

Rua Viseonde de Inhauma No. 84,

THE PACIFIC STEAM NAVIGATION €O.

PSNC

Royai Mail fast twin screw stea-
mers, with Superior acconmodation
for IFirst and Second class Passen-
gers.

Fariniushtly sailings: —

To Europe

ORITA ..o oo 18tk Dee.
VICTORIA.. ... .. .. .. 2md Jun.
ORONSA N .
URCOMS . 30k Jan,
ORIANA . e T th e,
ORISSA... . ............ .. =t
ORTEGA. ... 1210 Moarcd
To Wiver Plate. Chile awd ert.
ORIaSA.. ... ... 18th trec.
ORISSA........ Glst .
ORTKGA .. 15th Jan.
OROPESA ........ U8l o»
ORITA ... i8th Fel.
VCITORIA ., s Y5Eh
ORONRA.............. e 12¢h Mareh

Wireless telegraphy,
Fussenger tiekets issued through to London

New York, Chile and Peru.

For ail information apply to

E. L. HARRIBON, Representative.

AVENIDA RIQ BRANCO,
RIO DE JANEIRO.

83-53,

' Rederiakt lﬂllﬂ]ﬂ!ﬂ[

Nﬂl’ﬂﬁﬂﬂl'llﬂll
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —
FOR EDROPE.

PRINBE3SAN INGEBORG bos. January

FOR THE PLATE

ANNIE JOHNSON  2ud. half December.

For further information apply o
Luiz Campos., Agent —— 34 Vis-
conde Inhauma.

CHER

N ORDDEUTSC e
i BRIMIIN.

P LOY 1,

NEXT DEPARTURES.

Drate. Bteamer, Destination

,,,,,,,,,,, e IR

i

Dee. 15 =Aachens .. Bahla, Madeira, [oixoes,
Antwerp and B-emen,
20 «Bosns ..., Bahir, Madeira. Leixdes.
Aunlwerp Rolterdsm snd Bre-
men.

Passengers & Qargo ascepled.

Passenger
Bio—RoBzmrdu.mTOXnt.wm.
TOIEN  .....ceismaseee
Bio—Madelrs, Lishon, Lai.

saseressertnnsnnnses

For“further information apply tn
HERM, STOLTZ & 0., Agents.
AVENIDA RIO BRANGO, 66-74

SOCIETE GENERALL,
. - pif —
Transports Maritimes A Vapeur de Marsofllas.
DEPARTURES OF “STEAMERS
POR EUROPR.

%
I"AMPA . . co. 12h Lincembe
3
for
Marseilles, Barcelona and Qenoa direct
f. gold
Through f{ires to Paria, lst "lnu ...... & 723

Ditto.  Ditto.
Ditto.  Ditto- 3:-:1.

Jitio. itio 1

Ditto.  Ditto.  3rd.
Marseilles, Genoa, 3rd. class
Barcel 3rd- class

Agente ~ANTUNES DOS SANTOS & Co..
Rio de Janeiro. Av. Rio Branco, 14 e 16.
S. Paulo, Rua 8. Bento, 29

Santos, Praga da Republiar, 33

PRINCE LINE

Regular Bariings to the Unitag Blates.

Spilendid passengsr service.

DEPARTURES
FOE NEW ORLEANS.

AFRICAN PRINCE

1ith Dec.
\PAM A xm &

6 h .
il Jan,

FOR NEW YORK.

31 PRINCE....ooociiiiic Pith Dec.

O PRINCG . 2L »

BN PRIN 1zZth Jan.
\('0']‘TI\H PRINCE I5th »

ADENTS.

DAVIDSON, PULLEN & Co

{45 RUA DA QUITANDA 145

R M S P The Royal Mch
. ® . Stsam Paokat Company.

Under contract with the Hritisb and
Brazihauy Governments for carrying
the mails.

Table of Depsrbares.

Brate,

Sresner, [ Destinat:ar

- "

|

“gatos, Rahia, & Amazonas
tonteviden and Koenos Ayres
| Bahia, Madeirn Leixdes Vigo.
Cherbourg, Southsmpion.
[T S T I Batua, Pericunbtco, S.Vincent,
. Las P’almas, Lishosa, Leixdes
Vigo, Corvuna, Las Pulmas
and leorpml

it

po WY e, ishoa, Vigo, snd Liverpol,
> 28 wavon +.... Santos Montevideo & Bucnos
A'res.

i

« 35 wisiuriae, .. Bzhiia, Pornamboeo, Madeira,
! Lishon Vigo, Cherboury, &
| Southanptom.

» 29 «Pvanubes... “aolos Montevideo & Buenos
g Aires,

» 31 Orissna . Monteviieo, & Pacific Ports.

I
|

Bpecial attention ts drawn to the following:-

Holders of frat-class tickets, single or returs,
may break their voyage at sny intermediate pores
and proceed by any of the PACIFIC BTEAN
NAVIGATION MESSAGERIES MARITIMES
Company's Ste .

for freight, passages, ane otne
oply:—

i
i
i
!
i

Avenida Rio Branmco. Nos. and &k

E. L. HARRILGON, Representative.
Wis fs Janstem

Avealls Ceutrg)




December létlml‘.}l:& SUPPLEMENT Ol THE
- * - - .

J. P. WILEMAN.

w6 ds Janeiro, December 9th, 1412,

Santos spot No. 7 closed at New York on Saturdwy,
Tt inst., at 16e. and March options at 13.38¢. and at 83.06

franes at Havre.

I'rices continue to drop in a way that s causing
anxiety. It is no longer a question of prices being high »
low, or of demand or supply, but simply how, in the strir-
gent state of the money market, money can be got ab all
to mest invoices as they full due.

Europe, especially Havre, keeps steady, as also Han-
Imrg, both of these markets being short.  Clearances -u
November amounted to only 67,000 for Havre and 95,000

-for Hamburg, whilst total clearances to all ports were ouly

§65,000, and although stocks in  consuming markets -
creased by about 578,000 bags, the quantity afloat ix
688,000 bags less than last month. Even if the prescut
hand to mouth policy be continued, FKurope at least will
have to remain in.our market.

No solution so far seems to have been reached -t
Whashington. but there are rumonrs thay 1.200,000 hags ~t
Valorisation coffee will he sold, the £15,000,000 lo: finally
liquidated by June next, and the S. Paulo Government b
entirely independent of any control of the Committee and
s he left to dispose of the balance of its coffees as scems
best.

The Visible Supplv shows a shrinkage of only 202.000
tags aceording to the statistics of M. Laneuville. the total
~n 1st December being 12,861,000, as against 12,502,000
bkags on 1st November.

Quotations for No. 4 at Santos closed on Saturday af
TRU50 to 79825, as against 85300 to 88350 but a week ago.

So disastrous a fall must have hit Santos badly wherc
the ¢bull» onslaught has been aggravated by local monetary
stringency.

Erﬁ?ries, however. are smaller and tend downward:
tha general estimate for the month 800,000 bags.
Shipments are heavy, about 55,000 bags per diem, so thab
the stock is diminishing and funds are thus se+ free.

being

«The Keonomist». of Novewmber 16th, 1912, says:i—

For the greater part uf the week the market has been
quiet und featureless.  The more hopeful view taken in
resrard to the political outlook failed to impart a better
feeling, and prices dropped under some bear selling and
halt-hearted support by the bull clique. The situation hera
Lardly explains this, as there has been no Lreak in th»
strong statistical position or any fresh crop news of favonr-
able character. On the contrary, cables reported
Brazil that the ferfilisation of the blooms wus not ot~
couraging, and, if anything, there was & tendenc}f .10
rop at vather below than above 10 million

from

eistimate the next ¢

ostly HAbout Coffee
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tags.  Nevertheless the arrivals at  Santos continue
refatively lurge, and stocks there are graduslly increasing,
prices from Santos and New York

lower.

coming  almost  daily
That the producing country should follow such a
course when consumptive markets ave vather inclined the
otber way suggests that a bear party is manipulating out
there. A good many buying  limits have again  besn
evecuted this week, resulting in a fairly large cost and
reight business. After a firm closing a week ago Santos
ar.a New York failed to respond immediately, but thignevs
day liquidation ceased, and we practicallx l'eaclle(i aga:n
the previous week’s closing. The bull party stepped in
repeatedly to prevent a further fall, but the general trend
was against them, as oversen advices were invariably eagier
but a late rally to-day earried quotations to partly ]'/4 abov;
the previous close, as follows, per 1/2 kilo :;Decembﬂ.r,
6% 172 (last week, 69 1/4); March, 68 1/2 (69 1/2); May
G5 874 (69 1/2); Scptember, 69 8/4 (69 1/2). Thus we 1!"
}.?,CW nearly 5 pf below the highest of some weeks ago, and
't would not bLe surprising it the present level wils, stib
ciztied a little lower, but i wsually well-informed coreles
th  opinion prevails that the decline .
further, the bull party, if not very

financially strong, and could assert

cannot  go  muech
large, is at lease
itself, once Santos
reaches the end of its present reactionary movement. The
pelitieal uncertainty is, of course, against aggpe#esive bull
praceedings, but still, interested parties are ne likely to
allow their paper coffee unduly to depreciate. The spob
trade has been quieter, consumers apparently holding off
mnder the influence of declining prices.

For October, the value of Imports reached £5,765,130-
and for Exports £10,341,747, each
record.

For the ten months January-October the total value of
exports was £58,802,158 and of imports £51,372,608,
leaving a surplus in favour of the former of £7,429,550.

case constituting a

During the sume period specie was imported to bk
value of £3,048,353, whilst £1,441,858 were exported;
lenving a balance of £1,606.495 to be paid for out
Hxports. :

Howsoever State finances may have been embaprasse‘d
i extravagant expenditure, it i clear that the balance
favour of exports, aided by the importal
of capital previously negotiated, is still ample not on:
to meet all foreign requirements, but to import speci
well to a considerable amount.

Exports of Merchandise have, in fact, not only
{ur Tmports of Merchandise and of Specie, but for mat
for all@ilie railways and public works in construc
helped to swell the figures for Tmports so 1 rgel:

What the amount requisite to meet
engagements, inclusive of interest and am
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fureign debt, payment of dividends, etec., and, on 4he other
hend. what may be the value of thes credit im-
porled and exported there are no exact means of arriving ab.
foreizn pavments under these h#ads are pub

Roughly,
which added to th# actudl valie

at £20,000,000 per annum,

oi Tmports, in round - numibers,  wouldy nake
a totul of £71,000.000 to be met by £58,000.000,
the value of exports, and so leave a shortage  of

£13.000,000 to be made good by exportation of credit, in

other words, by foreign capital.

However that may be, jt is clear that, no foreign pay-
ments having so far been suspended. both the Commerce3
Administration of the coufitry have suceceded so for
and in addition have imported
amount, that for the

ani
i meeting all engagements,
gcld on balance to u very considerable
current year will excecd £1.000.000.
This would seem to show a really remarkable degroe
of prosperity and to justify the confidence of foreign in-
But there are dark spots even
current of foreign capital
as is almost to be expectad

vestors in ifs maintenance.

cn the sur and should the
stngz%' or fall seriouzly off.
in view of it~ feverish emiployment for over a decade and the
necessity of rest to allow development to materialise and
become productive, the halance of payents, still no doubt
in our faveur, may turn against us. supposing even that
the present high level of prices for our great staple exporis
i3 maintained.  If that were to oceur. naturally the valie
ould deeline too as requirements for construc-
But, even so, could the balance
maintained in ease the prices of
made  wood 1)

of imports w
tion materials slaekerzed.
of trade it our favour be
evports were o sutfer or the loss not he
exports of apother class?

Stasistics show thut vt of 58,802,000, the value of
exportx to cud of Octobor. £33, 747286, were aecounted o
by Coffec wdone and U 133,203 933 In Rubher— € 19,040,559
o all. or nesmdy 81 per cent. of the tatal.

Howsgever the peiees of Coffec may oseillites it Qs
not e:m\tﬂ@r“]j.y in faee of the actual statistical position of
the article. that they can suffer very severelv. in any case
fer some yeors to cane-. and shoild v any chatice comniny
crops rxceed ostimatos any falling oft in price would s
cowpensated by the increase in aggregate valne.

We may. therefore. count on Coffee to eontribute 29
to 40 million= sterling per annum to the value of wxports
for sonie ycars to come.

With rubber, however, it is different.
a0 Coffee and Rubber were almost level,
yielded £26,696,000 7nd Rubber £24,646.,000.

Since then Colive prices rose and Rubber il the
fermer yvielding £40.101.000 wad Rubber only £15,417.009

The actual price. it i= true. is above the average of ilie

Only two .cars

the iorter

previous ten years. bt how loug it will remain so is ques-

tignable in view of the marvellous development of cuiri-

vated Tinbber in the Fast: nor is there any hope that a
fall of price of ecrud: rubber will he enmpensated by faraer

preduction as ip the cuse of Coffea.

. whilst Rubber is likely to' decline;

re

) Ir{ fact, we must look in the future to steadily declin-
ing prices for Rubper.

Of all the other exports that account for the bulazee
of 16 per cent. of the total value of exports, only Cocca
shows any vitality, the rest bLeing stationary. In the
course of ten years, 1901-1910, their value on an average
was £8,739,000, and by 1911 had risen only to £9,340,000,
in spite of all the millions expended on railways, ports and
public works all over the country.

No doubt internal development is proceeding, as the
growth of our cities unquestionably shows. But for the
growth of exports, on which the country has to depend to
meet foreign requirements, we have to lock to Coffee and
Rubber almost alone!

Coffee seems for the present and until the Valorisation
stock is liquidated, to have almost reached the maximum,
nor is it easy
sce where any increase is to be looked for to make good
rubber deficiencies, unless it be from mining and develop-
ment of exports of iron, which takes time.

Cotton, Sugar, and Cocoa all have possibilities thut
might materialise did not the cost of production tread so
closely on the heels of consumption.

In 8. Paulo, no doubt, the extension of railway cotn-
munication has done much to cheapen distribution, if not
production. But in the remoter districts where the pro-
duction of staples for export is stationary, all the railways
scem to serve is for internal development—«taking in each
other’s washing.»

A country could, no doubt, expand and even grow rich
without any foreign commerce ab all, so long as it contained
«within itself the indispensable elements of progress and had
But to pay its way abroad and maintain
there is only one way—%o

commensurabla
in fhe world’s

nc foreign debt.
it position among the Nations,
produce exportable commodities on a
seale and at prices that ean compete

raarkets.

ir 1910. only two years ago. Coffee vielded... £26,696,000

RUBbBEr  crevieieeiieinne e 24,646,000

Al other exports  ..c...eoceeeeienes 11,750,000

£63,092,000

fin 111, Coffee guve e £40,401,000
RUDDED  cecveeereeenernnaaaesnnnnnas 15,057,000

All other exports .....ceeeeeeooeees 10,981,000

e ——————

£66.439,000

Rubber is failing us. If Cotfee should follow suit,
what would the state of our economy be then?

Until we find some substitui: Rubb-es,
aceregate value of Coffee exports must be kept up ab alé
risks.

export  to




