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' ——= BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S. A

Cable Address: — “Baldwin, Philadelphia.”
MANUFACTURERS OF

LOCOMOTIVES |

FOR FOR
BROAD PASSENCER
AND AND
NARROW FREICHT
GAUCE SERVIGE |

Locomotives for Logging end Industrial Purposes and for Mines and Furnaces. Plantation Locomoiwes for Permanent or
Partable Track. Electric Mofor and Trailer Trucks

| Representatives for Brazil: —NORTON, MEGAW & Co,, Ltd ,—N. 112, Rua Primeiro de Margo, N. 12—Rio de Janeiro

Cable-Address BORLIDO-RIO BORL'DO MAIA & cﬂ,
o Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazi

ESTABLISHED 1878

PR —~General Merchants, Importers & Contractors
SUPPLY THE PRINGIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Linbricating Oils and Greases,
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies,; Packing,
Pumps, Scales, Safes, Artisans Tools; Rubber, Leather and
Canvas Hose; Galvanized Jrom Tubes, Portable Bunildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Electrical Machinery and Supplies; Structural Irom,
Builders’ and Plumbers’' Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVES for

R. &]. Dick, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.

Enfield Cycle Co,, Ltd, Redditch. England-Royal Enfield Cycles.
,,Blckford Smith & Co Ltd., Tuckingmill, —safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — Steel Wire Ropes,

Dynamit—-Actien—Gesellschaft {Vormals Alfred Nobel & Co.) Hamburg - Explosives.
Messrs. Hobbs, Hart & Co. London - “A1 Bent Corner” safes.




|

|

250 TOOMS. 8.000 SPINDLES.
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.
BRANCHES
' BUENOX AIRES.— 335, CALLE B. MITRE ) ROSARIO.— 1.086, CALLE SANTA‘ ¥R,
S. PAULO

V Victoria, Bahia, Pernambuco. Cearsa, Curityba Desterro, Rio Grande, Pelotas & Porto Alegre.

The Rio oe daneimo Frove Mis & GRANARM

Telegrams : Telephone : Post Office Box
oK I z6 No.
CIHPIDIRMIS. 265 No. 486

Flour Mills: Rua da Gambda No. 1L
DAILY PRODUCTION : 13.000 BAGS.

Cotton Mill - Rua da Gambéa No. 2. -

4, RUA DA QUITANDA.

BGENCIES

The Mill’s marlias of flour are:-

CNACIONAL®® CREMOLINAC
“BUDA-~NACIONALS?
C“BRAZILEIRA “GUARANY”

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889 First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910. |
First Prize Turin 1911.

OFFICES: --RUA DA QUITANDA, 108 -- RI0 DE JANEIRO.

FRY, MIERS & C°
112, Caunon Street ——— ~ London E. C

ENGINEERS, MERCHANTS

e AN e

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Go., Rua das Princezas, 6

Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega No. 10

Caixa do Correio 21 ~Telegrams, “FRY”-RIO JANEIRO




-~ Societe Financire ¢ Commereiale Fran-Brés GG |
T @%SUGCS: of NATHAN & (C0, ¢ |
S. PAULO
'RUA DE S. BENTO 43 ¢ 45

Caixa do Correio (P. 0. Box) K.
Telegraphic Address: “LUPTON”

H

| SANTOS
Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD”

HEERESIERRD

Importers, Exporters and General Merchants

DR AT

Specialities:

i
Railmay Material, Agrieultural and Industrial Machinery — General Hardwere, Gas and Water
Pipes and Fittings —Iron, Steel, Goppet, and Other Metals, - :

Cement, Belting, Paints, Calcium Carbide.

SOLEI;REPRESENTATIVE IN THE STATE OF SAO PAULO OF .
THE STANDARD OIL CO,, (Lubricating Department) NEW-YORK.

Catalognes Bequested

Open to accept sole Agencies in the State of Sao Paulo
HRAD OFFIE T PARKS, IR OHADGEM Ne.5.

ok

s
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The BRAHMA BREWER

=
|

; “the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port

e —— R ———————— T ——

recommends
its most famous Brands, the best Beers existing;

TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-BOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP 1!

-

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO |

AGENCIES :
SANTOS : M S. PAULO: kg EXPORT :
Ricardo Naschold & Co. Emil Schmidt & Co.

PRAGA TELLES N. 10
W RUA WASHINGTON N. 31 " RI0 DE JANEIRO — CAIXA N. 1083

THE SAO PAULO TRAMWAY. LIGHT AND POWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA NEW YORK OFFICK, 25 BROAID S1.
SA0 PAULO, PRAGA ANTONIO PRADO No. 1 — RIC Dt JANEIRO, 76 AVENIDA CENTRAL
The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in

of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Californta, Sdo Paulo is a city of 800,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and fronf Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial
centers in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the rumway lines in Sao Paulo and supplies all the electric light and power, Electricity is
developed hydraulicall » utilizing the falls of the Tieté River, some 85 kilometres below the city,
12,000 H, P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate st(_eel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current s converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and_ the cheap rates for power is causing many new manufactories to be built, "
. quormanon concerning the resources of the country and that relative to the establishment o-
new industries, prices for power etc, can be obtained by application to any of the offices of the Company

REMIN’G—TON TYPEWRITER

|

The latest models ot the REMINGTON TYPEWRITER offer visinie we mng am]i other important innovations, without. ;

sagrificing the famg.s forgud steel typehar w la type-bar haiger, H

and other pringiples of oonstruction which have made the Remington uno wm for years as the most durable of typewriters. j
Ih mington-Wahl machine is the only typewriter which writes and

"and by simply touching the keys. It Is the only _machine possessing a key-set decimal {

atds or subtr.
;We shall be pleased to show ‘you this leader of modern

writing mag t our stores, 125, Rua Ouvidor, Rio de Jangiro and 13, Rua Direita, Sap Faulo.

CHAS H. assATT,
General Agent for Brazil. I
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The Western Telegraph Gompany, Lumted
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CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.
Bragil:—

P.arn (Travessa Campos Salies No. 1).
Maranham, Ceura,
Per {Rua do C io No. 2).
Bahin (Rus das Princezns No. 7). .
Ric de Janeiro (Avenida Ceatral No. 117).,
San‘os (Largo 11 de Junho No, 4},
S, Catharina, Rio Grande do Sul. *

CABLE STATIONS IN EURGCPE AND
NORTH AMERICA:

EASTERN TELECRAPH COMPANY.

London: 11, (Hd Bromd Sireet, 19,0,
The Buluic Exclange, 8t Mary Axe, B.C,
W, Stramd, WO,

Liveryool: Ki3, Kxchange Buildings.

Manche ter: i, Spring Gurdens,

Urugnay :— o N ]
8gcw: 5, Roynl Bank Place.
Montevideo (Calle Cérrito 146). i:4 5, Royul Ban e
Argentina:— Newcasuie-on-Tyne: K, Eschance Buillings,
y Guayside,

Buenos Aires (287 and 281, Calle San Murtinj.

! RIVER PLATE TELECRAPH COMPANY.
: Argentina:—
3 Buenos Aires (287 rnd 20, Calle Suw Martin),

Cardift - 33, Merchants' Exchuange, Bute Docks.
BIadrid: Calle de In Puelda 14
Marseilles; Totel des Postes,

Maltn: Central Station, 8. George's.
: WEST COAST OF AMERICA TELEGRAPH COMPANY.,
o Chili :—
z 3 Arica, Pisagua, Iquique, Antofagnstzr, La S i,
Coquimbo, Concepcion, Coranel, Ta cahitmi b,
Valparaiso (Calle Prat 69),
i (Pasaje Bal ).

Rome; <, Vin Venti Seteembre,

COMMERCIAL CABLE COMPANY.

Wrw York: Commereint Cubie Building,

Boston : 117, Sinte Street,
Poru:— :
Halifax, Nova Beotia; 201, Hollis Street,

Oallao, Lima and Mollendo,

PILEASE MARE YOUR TELEGRADMS:
Frem SOUTH AMERICA to ALL PLAGES. To SOUTH A H ERICA.
BEAZYL o

. gmg$stem l Great Britain .. .. Vin Fast rn Madeira, Italy .. ... Via Malts, Madeira,
u!um Py ar . ft: 3 e H
Argentina .. .. }Via Rio dl:‘m Plata } France—Paris, & North ,, \nvlcrrre, Madére, " Spaim.. . .. .. , Esstern Madeim.
Paraguay .. .. .. : South ,, Miite, Madére, Po: St. Vincent.
I . rtogal ... ... .. ,, 8t .
Punta Aren .. Via Rio de In Plata Germany ... vee 4y Froddem, Viee, Madeira,
. N . North America and
rora ANl Oﬂle!».' Pla;ces . Via EMLCTU' . ! Belginm .. . .. Hustern Madére, a } ,» Commercin}
Bolivia <} Vin Catle West Conste || momama . o Poden, Viga, Mudeira, West Indies

AGENCIES —
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD OUFFICES ¢F FHE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT. LONDON, E.C.

THE AMAZON TELEGRAPH COMPANY, LTD.

Two cables between Belém and Mandos with the following intermediate stations:—

Gurralmho Antonio Lemos, Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parintins, Ifacoatiara, Amatory
oand the following sections z—

Belém, Camets, Pinheiro, Mosqueiro, Chaves, Antonio Lemos, Macapd, Chaves, Mazagdo, Alemquer.
P. 0. BOX 270 — Belém. (e P. 0. BOX 1017 — Rio.

ELLIOTT BROTHERS

Manufacturers of survey;ng, telegraph, opt;cal, mathe-
maﬁcal, and electrical instruments; every
clescript;on of eng;neer;ng apparatus, and of the anschutz
gyro-compass as suppued to the British Admiralty.
CENTURY WORKS, LEWISHAM, S.E.

CENTRAL OFFICE :

Central B\ultlmgs, Westmmster, London, S.W.

Sole Ag'ent fop Brazil :—

David Moec. Neill
Avenida Rio Branco 117, 2.nd floor, Room 10.
RIO DE JANEIRO —
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P. 0. Box 131 ' Rua do Rosario, 55, 58
Cable - Address - BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
DICK’S PATENT BELTING

Telegraphic Addreas: ' GQUTTA PERCHA,” CLASGOW.

R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

ENMTABLINHEI 1810

WM. SIMONS & CO., LiMITED

RENFIR EW Engineers, Shipbuilders and Dredger Constructors . . - SCOTI‘AND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propeiling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket aud Pumy Stutionary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis.
charging Hopper Dredgers. Bucke: Roeclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Pontoon Bucket & Pump Dredygers for Canal Works.,  Rock Dredging Vessels. Rock-Breaking Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES - DUMBER HOPPER BARGES
BARGEs WITH HYDRAULIC AND STEAM GRAB CRANES
TUGS. LIGHTERS. DIVING  BELL BARGES. KOCK DRILL BARGES, RNGINES AND BOILERS, REPLACE
WHELL GEARING. BUCKET:. LINKS, PINS, ETC.. A SPECIALITY

NN

Olsina - WATER PAINT

Made by Mander Brothers - Wolverhampton

| BRAND J. B. White & Brothers :
Enfield Cycle Co. Ltd. Redditch. moymmsioier -

T s,

Safety FUSES Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

e

P A

T TN NN PP

Lubricating Qils .of Bliven & Carrington,

et VR
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HOLT LINE

F . QO —

Mail and Passenger Service between New York, Brazil and River Plate.

Rverage Passage, Rio to New York, 17 days.
SAILINGS FOR NEW YORK.

VOLTAIRE ......eu... 16th November VERONESE.. . ... ov ... 4th March
BYRON.......ovvevinnnn 3rd December VERDI® ... veo.... 18th »
VERDI*............... 16th » VASARI..... .. cooo vt 15th  April
TENNYSON .......... 3rd January VOLTAIRE............. . 29th
VASARI*......ceu...... 16th  » - VESTRIS *imew). . weoo ... 12th  May
VOLTAIRE ........... oth February VERONKESE. ...ooovvven. .. 27th  »
VESTRIS* (new) ...... 17th » VERDI*. ... .. ..o 10th  June

VOLTATRE

Sails 16th November for
Bahia, Trinidad, Barbados & New York.

Tickets issued for the circular trip from Rio to New York and thence to Liverpool, Southampton, London,
Hamburg and Bremen, by the Cunard, White Star and American Liners.

Special Tourist Tickets issued for the Round Trip to New York in connection with the New
Twin Screw Steamer *VESTRIS (11,500 tons)

*Cabines de luxe, Staterooms with private bath, ete.-Single-berth Cabins.
All passenger steamers are equipped with the latest system of wireless telegraphy.

% o &% FOR FURTHER PARTICULARS, APPLY TO @ = :

Tlte Agents, NORTON MEGAW & Co. Ltd., Ruallde Marg:o‘. 112

Telephone No. 47 - RI0O DE JANEIRO - P. 0. BOX 34 :
Santos. - F. S. HAMPSHIRE & Co. Ltd, P. 0. B. 10. Bahia - F. BENN & SON.

CORCOVADO RAIT.WAY
Time table for ordinary days
(5 3 ' DOW N

AM. T T PO~ - AL ] PN,

Cosme Velh o for Paineiras..........6.16 Cosme Velho for top of Corcovado s Painciras for Cosme Velho.. .... 7.20  Paineiras for Cosme Vello....... 2.00
> > > » 8.00 > > » Poineiras.........o s > » » 8.45 > > » > 4.00
> 2 » » 10.45 B > > 3 3 > > > > &.40

> s » » 8.00 ! N > » 8.30
Sundays and Holidays
op | DOWN
AN, [ PA, T ALM. [ P.A
Cosme Velho for Paineiras....... 5,00 | » > > > 2.u0 . Paineiras for Cosme Velho........ $.30 ° Paiueiras for Cosme Velho......
> > » top of Corcovade 9.00 « > 3.0 R B 9.50 > > >
> » 3 > 1 000 3 » » > 400 ¢ : > > ] 10.30 | » > 3 »
« > 3 > » 11.00 > 3 » > 5.0 | s I » 1.8 ! » »  » »
a > > > 6.00 > > » >
» > > 13 7.00 13 » > )
> o o» > .00 > s >
Cosms Velho for top of Corcovado 12.00 ¢ > > » »
> > » > > 1.00 3 > > »
Return tickets to Paineiras 2$000—to top of Corcovado 3$000
N — i d church holiday the 2 p. m. Lrain will go to the top of Corcovado if th« wealher is ine. .
oTE %:Dg‘:l?;gsd:{:d.nl{;i;:;s all thg raiusp will go to the of Corcovude except iho 8 a. m. ani those aftor 5.30 p. m.
On wet days trains will only go as far Paineiras and the timetables fur orvinary doys will be ip force. o
The Company has the right Lo suspend the trains mentioned ii the timeiable if there are no passengers at any of the Stations. . .
Further, it has right to suspend an ordinary if special trains have lo e run for visitors or parlies of foreigners. It must, however, give nolice of such i

pension the previous day in the most important newspapers.

Rio, December 1910. The ahovs is spproved bty OR. ALVARO RODOVALHO M. DOS REIS Figrsl Eaginesr.
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 18862.

// Capital. . .. cenanaaa.. e £2z.8300,000 Q

é 4 Capital paid uap........................... £1l,250,000
& Reserve Faod.,......................... £1,300,000 ﬂ

B ice............. e e e e Tok house yard, London, K. (.
el Office i idho 0 Janciron 1 To e Lo

Draws on Head Office and the following Branckos:—
N RIO
LISBON, OPORTO, MANAOS, PARA’, CEARA’, PERNAMBUCO, BAHIA, SANT_OS, S. PAULO, CURITYBA,
1880 GilANDE DO BSUL, PORTO ALEGRE, MONTEYV: “EOQ,
BUTNOS AIRES, ROSARIO DE SANTA FE’, PARIS and "W YORE (Ageney).

Also on the following Banknrs:—

- s i — édit Lyonnais—Spain.
. Glyn, Mills, Currie & Co.—London. Crédit Ly 5 .
gﬁiﬁgz GGéigrale--—P’aris and Branches. Anglo-N~«terreichische Bank—Austria-Hungary.

" Anglo-Austrian Bank).
Mess‘rs. Joh. Berenberg, Gossler & Co.—Hamburg. Ban c(u dg DP ortngal—Portu)gal.
Credito ™. i::no—Italy. Imperial C.toman Bank -Turkey, &o.

CORFLSPONDENTS,
The Bank has Agents or Correspondents in all the principal ports and Cities of Brazil, Uruguay, Argentina, United £ ites & Europe,

THE LONDON & RIVER PLATE BANK, LIMITED.

ENSTABLISHED 4862,

CAPITAL

AUTHORISED ..ooonmmsireee £4.000.000 o
2 . 3000000 S
T . 1.800.000 ‘@

RESERVE FUND ..... 2.000.000
——— 4 RUA DA ALFANDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, 8. Paulo,

Perowmbuco, Pach,  Mansacs, Bahia, Curityba, Victoria, Buenos Airag, Rosario, Mendoza, Concordia, Bahia Blanca.
Buarr:cas, Cordobe, Perang, Tucuman, Once, Bocs, Montevideo, Paysandu, Salto and Valparaiso.

AGENCIES IN BRAZIL
Maranhao, Ceard, Maceld, Rio Grande do sul, Pelotas and Porto Alegre.
Correspondents in all other chief towns of Bragil.

BILLS OF EXCHANGE issued and purchased on the CURRENT ACCOUNTS opened with commercial firms and

f
following places:— ! private individuals.
LONDON and all the principal towns of the UNITED | DEPOSITS received for fixed periods or at 30 days notioe
KINDOM. : of withdrawal.
PARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued.
ARGENTINE ﬁrrcptpm,rc, URUGUAY, CHILE , STOCK & SHARE ORDERS executed and every description

a ! of banking business conducted.
UNITED STATES, CANADA and JAPAN. l TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gresellschart, Berlin, and
Norddeutsche Banls in Hambursg, Hamburs.

Capital Realised.. ........ 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sio Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152

Cable Address in Brazil : ALLEMABANK
CORRESPONDENTS IN : Pari, Manuos, Maranhao, Ceari, Pernumbuco, Maceié, Parahyba do Norte, Victoria, Rio Grande do Sul,
Pelotas, Curityba, Paranagus, Santa Catharina, ete,
Draws op ;—

b Crédit Lyonnais, Paris and branches Paria.
Direcnon der Disconte Comptoir National &’Escompte de Paris Paris,
Gesellschafi, Berlin - N Societé Générale (pour favoriser cre.) Paria,
biesmany ... and Braunches and correspondents. France.. Lazard Freres & Co. Parig.
Norddeutsehe Bank in De Neuflize & Co. Paris,
| Hamburg, Hamburg Heine & Co. Paris.
N. M. Rownsehild & Sons Londor Ital Credito Italiano
\‘ Direction der Disvonto Gesellschaft London 2 ¢ Societa Banearia Italiana
Manciester and Liverpool Distriet Bauking Portugal—EBaneo Lisbos & Agores and correapondents
England,..... Company Limited Louton Spain—Banco Hispano Americano.
Union of London and Smiths Bank Ltd. London United States. Ar genting, Uruguay, Chile, Mexico
Wm. Brandt’s Sons & Co. London and any other countries,

Opens scoounts current. Pays interest on deposite for fixed periods. Executes orders for purchase and sale of stock
shares. efc.. and transacts every description of banking business.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A MOORGATE STREET,
LONDON.
Capital ........coooeeeeers £2.000,000
Aﬂem pa'l=d up .. - 1,060,000
eserve Fund 1,100,000
. ) Rua Primeiro de Marco, 45 and 47.
Office in Rio de Janeiro ..
Rua do Hospicio, 1, 3, 5, and 7.
Branchss ati— SAO PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEQ and
ROSAR1O.
Cor d in:—P b Pard, Mandos, Oears, Viotoria, Macel6, Maranhfo.
Santa Catharina, Paranaguf, Ourityba, Rio Grande do Sul, Pelotas, Porto Alegre, Santos, Planhy, Matto Grosso.
Draws on Its Head Otffics In London: Socletd Banearia Italfana.. .. .. Qenos
and Correspondents in Italy,
Che London Joint Btock Bank, Limited .. .. .. London. Messrs. E. Sainz & Hifos.. .. .. Madrid.
and all principal towns in United Kingdom. "  QGarcia Oalamarte & Co. .. Madrid.
Mesars. Heipe & 00. . .. Paris. and Corresponcdents in Spain.
Banque de Bordeaux.. .. .. .. .. .. .. Hordeanx. Orédit Franco-Portugais .. .. . Oporto.
J. Berenberg, Gosaler & Co. .. .. .. .. .. Hamburg Banco de Portugal .. .. Lisbon.
and Correspondents in Germany. and Correspondents in
Banco Belinmaghi .. .. .. ... . .. . Milan. The Bank of New York, N. B New York
Banca Commerciale Italiana .. .. .. .. .. Genoa. .E. Raoul, Duval & Co. .. Havre.

Also draws on South Africa, New Zealand and principal Oities on Western Coast of South America. Opens Current accounts.

Receives deposits at notloe or for fixed periods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. ... ......... 30,000000 Marks

Reserve Fund. . . ... .. 8,150,000 .

Founded in 1886 by the Deutsche EBanlk of Berlin.

HIEAD OFFICIK : BERLIN

Rua da Alfandega, 11 — Rio de Janeiro — P. 0. Box. 1386

BRANCH-OFFICES AT:

Bahia Blanca La Paz BOLIVIA Antofagasta  -antiago
Buenos Aires QOruro ¢ Arica Temnco

b i Concepcion s
sl ARGENTINA  Arequipa Tquique vaaivia | GHILE
Rosario I Lima PERU Osorno Valparaiso
Tucuman Trujillo

Montevideo s URUGUAY

% SPAIN

The Bauk {s agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)

and draws on the following Banks & Bankers:

National Provincial Bank of England Ltd.
| Union of London & Smith’s Bank Ltd. POHTU[}AL:—I ches.

LONDON: )Capilal & Counties Bank Litd.
= )Deutsche Baukﬂ(Berlin) London Agency. GERMANY: Deutsche Bank of Berlin and Branches.
J. Heury Schréder & Co. ITALY: Credito Italiano, Milan and Branches.

| Konig Brothers.

Comptoir National d’Escompte de Paris
PARIS: Crédit Lyonnais. NEW yuRK:{National City Bank of New York,
) De Neuflize & Co. Miiller Schall & Co.

as well as on any other principal place of the World.

Banco Lisboa e Agores, Lisbon and Bran.

I. M. Fernandes Guimaries & Co., Oporto,

SPAIN: Banco de Espafia, Madrid and Branches.

The Bank transacts every kind of banking business. opens current accounts and accepts Deposits at fixed periods

at most favorable rates. Issues Letters of Credit avaliable in all parts of the World.

Banque Francaise et Italienne pour I'Amerique du Sud.

SOCIETE ANONYME.

HERD OFFICE : PARIS, 73 Boulevard Haussmann.

BRANCHES: Rio de Janeiro, Caixa 1211; Sao Paulo, Caixa §01; Santos, Caixa 2§; Carityba

Buencs Aires, Cangallo, corner 2§ de Mayo

Telegraphic nddress of all offices except Buenos Aires:
SHSUDAMERINS

Telegraphic address of Buenos Aires branch: ““FRANCITAL”

Agencies : Ribeirio Preto, Sao Carlos, Botucati, Espirito Santo do Finhal. Mocécea, Siio José do Rio Pardo, Jahfi and Ponta Grossa.

o Capital subscribed....................... Fos. 25,000,000
- *‘ Reservefund............................ " 8,889,879.10

FOUNDED BY K AGENTSIN BRAZIL OF': “Banque de Paris et des Pays Bas, Pa_l-"_.
¢« Qociéte Générale pour favoriser, etc.,”” Paris, ““Banca Commerciale Italiand, Milan

Correspondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking business on the most liberal terms

GENERAL AGENTS OF THE

Navigazione Generale Italiana— ‘‘La Veloce’” — **Italia” — ¢*Lloyd Italiano.'”
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AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engravers and Printers of Postage and Revenue Stamps, Bank Notes, Bondes,
Stock certificates, Drafts. Checks, Bills of Exchange, amnd all instruments requiring

security.

Work executed from steel plates with especial safeguards to prevent counterfeit.
ing. Special papers manufactured exclusively for the use of this company.

Ralilway tickets, maps, numbercd and coupon tickets of any size, pattern, stvle,
or device, with steel plate tints.

Katimates submitted on receipt of particulars or requirements.

REPRESRENTATIVE IN BRAZIL :

----------- ——= L. C. IRVINE ——

Rua Pr1me1ro de Margo 109 - RIO DE JANEIRO

THE BOOTH STEAMSHIP CO. LTD.,
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports ot Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira)

and Pard, Mandos, Iquitos, Maranhao and Ceara.
ALSO BETWEREN:

New-York and Pard, Mandos, [quitos, Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,

? Pernambuco, Ceara and Para,

B —————) AGENTS (-—=———"
Booth & Co. - Para. % Booth & Co. - Maranhao.
Booth & Co. - Maraos. ' Salgado Rogers & Co.- Ceara

Julius von Sohsten. - Pernambueco.
Booth & Co. - Iquitos.
S. Boadle & Co -- Buenos Ayres - A. Real d’ Azua - Montevideo

Telegraphic Address P. 0. Address
FERRO - RIO. x Caixa No. 593

General Merchants, Metal Importers and Manufacturers of.

ERar, Angle and Horse-shoe Iromn, Charcoal Hox Irons, Wire Nails,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION Sole importers of “‘RED CROSS™ CEMENT

Sole Importers of Hall's Banitary Paint <*¥M A TOLIN.>

(ENTRAL OFFE: 52, RUA THEOPHILO OTTONI, 52,
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PRESENTS.

SILVER MOUNTED
PHOTO FRAME

AMBER CIGARETTE HOLDERS IN GOLD OR
SILVER CASES.

LEATHER HANDBAGS.:
XMAS, -
CHRISTMASZ IS DRAS L0 AR AND LOW 1S5 THL
TIME TO THINK OF JrtET 51 HOME ACREOSS THI
SEAS. MAPPIN & WEBB - v 00 THE UL
THE SLRVICES 0F Tt LONDON GRDIR L
'ART M FWA O i COLE RS FOR GOODS
Yo BF L el ‘ INITED FINGDOM A7
LONDON CATALOGUL [F it s
IN CORDER T0 Aavo CLAY WE SHALL BE
PLEASED TO RECENVE OFDERS AS EARLY AS
NOTE CASES IN ALL POSSIBLE SILVER MOUNTED
LEATHERS. PERPETUAL CALENDARS
RIO DE JANEIRO SAO PAULO
OUVIDOR 100 15 DE NOVEMBRO 37

LONDON, SHEFFIELD, PARIS, BUENOS AJRES, JOHANNESBURG, NICE, LAUSANNE.
|

EUROPEAN CAPITAL. Banco Mercantil do Rio de Janeiro.

67, PRIMEIRO DE MARGO, 67.

Furnished for attractive enterprises in all sub- President—Jodo Ribeiro de Oliveira e Souza,
Director—Agenor Barboza.
stantial lines of business. Business .
. . . 3 S To discount Bills. Promissory Notes. Warrauts,ete.; and to lend ny-
Railroads, Traction, Water & Electric Power, n-y on Bonds, Debentures, Bank and Company Shares, ete. held in secu-
. . , .. . , .. rity. Deposits in acrount current and at fixed dates. Coliections in Brazil
Irrigation, Timber, Mining Agriculturai & Industrial. and broad.
. RATES OF INTEREST.
Undertakings. =
Aceounts currest per cena
Bond, Debenture and Stock Issues Underwritten, E 3 o= om0
[ i % »
Purchased or Sold. Ireposits at fixed dates 9 ieeeiai.s e s T 6 e e
. . . 12 B eeacveres neree e T » »
Properties purchased for Huropean exploitation s . 712

and investment.

Financial Undertakings of all sorts handled. Zenha Ramos & CO.

Miscellaneous commissions #nd orders of every 73, RUA PRIMEIRO DE MARCO, 73
character accepted for execution in any Kuropean RIO DE JANEIRO
country. Importers, Exporters and Commissarios
Correspondence enclosing full details at first Steamship Agents.

Draw on the principal foreign markets. Collection

writing invited

undertaken. Telegraphic Remittances.

THE INTERNATIONAL BAKNERS ALLIANGE Stock Exchange business transacted ety

48, Mark Lane, London England. Caixa do Correio (P. 0. BOX) 984 ulogrmé'"ldlfib"llﬁ‘
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PRIVATE RESIDENTIAL HOTEL.
46 Queen’s Gardens, Lancaster Gate, London. W.
Visitors to London will find every
comfort and convenience. Central and healthy po-ition

Near Bus and Tube.
Terms 2 1/2 guineas per week.

CLUBS PATEK-PHILIPPE.
(Letter Patent No. 1.)
With Fiscalisation of the Federal Government.
Sells, without increase in price, the Ilest Watch in the
World, in Weekly Payments of ten francs.

GONDOLO & LABOURIAL,
Watchmakers.
81, RUA DA QUITANDA, S8I.

Dr. Franklin P. Pyles. -—— Physician and Surgeon,
Largo da Carioca, No. 9, Rio de laneiro. From 2 to
4 p.m.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physiclan, Rua Sdo Bento, 63. S. Paule

(! w 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo
(2 to 4).

SPRATT'S

PATENT MEAT «FIBRILE» VEGETABLE

DOG CAKES

The best food you can give your dog. Try them.

In tin-lined cases of 50 Ibs., hermetically sealed.
Sole Apent:- €. N. LEFEBVRE, RIO,

On sale in Sio Pando at - «DEPOSITO NGIMALy,

R. SUCENA & Co., Rua do Rosario, No. 71.

November Ath, 1912,

IMPORTANT TO NEW ARRIVALS.
LEARN TO SPEAK PORTUGUESE if you want to
increase your income and have a successful career in Brazil,
Portuguese is rapidly taught by efficient and practised
professors at the

BERLITZ SCHOOL OF LANGUAGES.

(The only genuine and authorised braich of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.
Telephone No. 4610.
Spédial Classes held daily from 8 a.m. to 11 p.m.

“Terms—15$000 per month.

Director—Alexandre Brigole.

Also numetous Classes in English, IFrench, German,
Italian and Spanish.
Call. write, or 'phone for particulars.

L

British and ¢.olonial Stamps.—Good value. Mint and

used  Fews, olasis at prices of singles.  Advantageous
sifer for .e-sellmt; +t good profit. Will buy small specialised

collections. Bank or Commercial refere: ces required and
given. Newfoundland, Guy set, seven shillings, excepting
No. 100.—Address, «W.», Teresette, West Hill Road,
Bournemouth, England.

FERREIRA IRMAO & C.
Specialities :—Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Margo, 8.

Cold storage goods imported from the United States, Europe. &c.
Telephone No. 32.

Caixa (P. O. Box.) 673.
Rio de Janelro.

Telegr. : «Fructagels.

METAL AND RUBBER PRINTINGC STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

S. T. LONCSTRETH, Rua da Quitanda, *10, first figor.
Telephone, Central 704.

TIIE

Agencies

iI‘l Every TOWII il‘l Brazn

SRANCHES

FITS

RIO DE JANEIRO:
RUA DO OUVIDOR, 106 el0?
BUA DA CARIOCA, 38
RUA DA DURUGUAYANA, 83
RUA CAMERINO, 176,
. (Corner of Rua Larga) ;
il BUA ESTACIO DE SA", 5.
i NICTHEROY :
I RUA RIO BRANGO 216

BAHIA:
|| Bua FomMOSA, 12.
!l RUA eHILI

8. P lll.ﬂ
RUA 15 DE NOVEMBB.O 45

EVERY

RTA 8. BENTO, 18

AV ENlDA R. PEATANA, 283
ANTOS :

RUA FRBI GABPAR, 12

PERNAMBUCO :
RUA BARAO DA VICTO-
BIA 81.

ORTO ALEGRE:
BRUA DOS ANDRADAB 88g
CURITYBA:
RUA 15 DE NOVEMBRO, £.
I JUIZ DE FORA
i BUA HALFHL!
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EDITOR—W. . CHANCELLOR.
OFFICES—Jornal do Brazil Building,
Third Floor, Room No. 5, Avenida Rie Bramco, No. 110,
P. 0. BOX: 472, RIO DE JANEIRO
Telephone No. 4606.
TELEGRAPHIU ADDRESS: * CHANCELLOR ' RIOJANEIRO

Subsoription: 0; or £4 pcr annum.
Payable abroad by sight draft or cheque.

@sperate Cepiss . . . . . 18288
Sack Numbers P 28000
£1 — 15%$000. N
1800
AGENTS:—  uru, &
Rio de Janeiro— ~dg A
ORASHLEY & Co., rua do Ouvidor No. 3. Y. il

Sio Paulo—
HILDEBRAND & Co., rua 1§ de Novambro.
Sole Agents for Advertisements in the United Kingdom—
C_STREET & Co., Ltd., 33, Cornhill, London, E.C. -
New York—
C. R. FAIRBANKS, &8, Broad Strest.

All communications to be addresssd to the Editor.

Announcements of Births. Deaths and Marriages concerning
subscribers and friends are inserted in this «Reviews free of
charge

SCALE OF CHARCES FOR ADVERTISEMENTS

IN ORDINARY POSITIONS.

SPACE 52 Inseris 28 Inserts 13 Inserts & Inserts ¢ Inserts Single
per insert pet iasert per inrert per insert por inrert insert

28 5 0 £8100 £ 00 2 76 £41560 £5 0
126 115 0 200 280 2786 LR ]
28 1560 176 116 0 112 ¢ 115
re 18 8 1060 128 1819 15
6 G 78 8 0 20 00 1
36 40 16 650 5 6 5
19 20 23 20 29 3

12 or 6 Insertions are quoted for upon the understanding that the
Advertisement appears at lnast once a month.
The 52 and 28 Series Rates are for Consecutive Insertions.

Ml Fivtnres

For Europé

Nov. 5.—VAUBAN, Royal Mail, for Southampton.
» 7.—ORISSA, P.8.N.C., for Liverpool.
» 9.—CAP BLANCO, H.8.D.G., for Hambury.
»»  18.—AVON, Royal Mail, for Southarhpton.
, 18.—K. WILHETLM TI., H.A.L., for Hamburg.
< 19.—DIVONA, Cie. Sud-Atlantique, for Bordeaux.
.. 20.—ARAGON, Royal Mail, for Southampton.
» 20.—~ORTEGA, P.S.N.C., for Liverpool.
»»  21.—FRISTA, Royal Holiand Lloyd for Amsierdam.
.. 22.—DESNA. Royal Mail, for Southampton.
»» 25.—CAP VILANO, H.S.D.G., for Hamburg.
» 27.—ARLANZA, Roval Mail, for Southampton.
Dec. 2—CAP FINISTERRE, H.S.D.G., for Hamburg.
» 8.—LA GASCOGNE, Cie. Sud.Atlantique, for
Bordeaux.
«  4.—AMAZON, Royal Mail, for Southampton.
»» 5—OROPESA, P.8.N.C., for Liverpool.
.. 6.—DEMERARA, Royal Mail, for Southampton.
.+ 7-—BLUCHER, H.AL., for Hamburg.
« 11.—ARAGUAYA. Roval Mail, for Southampton.
. 12.—ZEELANDIA, Royal Holland Lloyd, for Am-
sterdam.

For River Plate and Pacific

Nov. 5 —ARAGON. Roval Mail, for River Plate.
,» 10.—CAP VILANO, Cie. Sud-Atlantique, for River
Plate.
»»  10.—DIVONA, Cie. Sud-Atlantique, for River Plate.

For the United States

Nov. 16.—VOLTAIRE, Lamport and Holt, for New York
Dec. 8.—BYRON, Lsmport and Holt, for New York.
v+ 16.—VERDI, Lamport and Holt, for New York.

Pews of the Week

The returns of the Directornie General of Prublie
Health for the weck ending October 24th, 1912, are as
follows :—Yellow fever. 0: hubonic plague, 1, smallpox, 0;
measles, 12; scarlet fever, 05 whooping  couuk, 2, diph-
theria, 1; influenza, 15 typhoid fever.s; dysentery, 2;
beri-beri, 0; leprosy, 0; ervsipelas, 1; arsh fevers, 55
pulmonary diseases. 70. ~ Total deaths from all causes,
387, equal to an annual death rate of 21.38 per thousand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 30.49 per cent. Under treatment in hospital :
Yellow fever, 0; smiallpox, 9: bubonic plague, 3; under
observation, 3.

The war in the Balkuns seems to be approaching a
critical moment. A decisive action is looked for daily and
probably on the result of that action will depend, for the
present at any rate, the arrangenient of Balkan affairs.
The Powers talk of intervention after a decisive action, but
the Balkan States are now thoronghly roused and it would
he difficult for Europe to interfere without burning her
fingers until these States are assured in their own minds
that honour has been satisfied. In the meantime Rumania
has made no move, and so long as she remains neutral
things are not quite so serious for Europe as a whole. Were
she to move in one way or the other. then the fat might
be in the fire and Armageddon within measirable distance.
Cables to hand state that a certain nuucber of Territorials
have been mobilised in England. We¢ imagine that this
has no bearing on the Furopean situation and is probably
merely an experiment.

In Rio the wenther during the weck has been warmer,
though not as yet oppressivelv so. We are still in spring,
but as often as not hy the middle of November the weather
has already become very hot. After last summer we can
only trust that the heat will be postponed still for a few
weeks. The number of deaths in the Federal District dur-
ing the week was 387, as against 345 for the previous week
and 390 for the week hefore that.  Tuberculosis carried
off no fewer than 70 people, which is 18.1 per cent. of the
total mortality. a very high figure indeed. The deaths
from diseases of the digestive organs were also numerous,
having been 65. We have alrcady expressed the opinion
that a more careful fiscalisation of the food supplies of the
City would cut down the number of deaths from this cause
considerablv.  The highest temperature recorded at the
Observatory was 28.2 Centigrade or 82.76 Fahrenheit, the
lowest 20.1 Centigrade or 68.18 TFahrenheit, and the
average 23.1 Centigrade or 73.58 Fahrenheit.

Various schemes are on foof for the further alteration
of the City of Rio. Some time ago two engineers asked
for a coneession to clear away the Morro do Castello and,
with the rubbish and earth which was to result it was p!
posed to fill in the Lagoa de Freitas. The papers
plans relating to the matter were sent to a Committee of the
Chamber, whose duty it tis to examine them and in due
time present a report. The reporter of the project, Br. .
Pereira Braga, one of the Deputies for the Federal District,
appears to be favourable to the idea. The Morro do Cas-
tello is one of the landmarks of Rio and it certainly would
be a pity were it to disappear. At present it is covered
with huts and mean houses, but these could be clea.re_d
away and the hill made presentable.  From an historic
point of view it is also interesting, as it was the he’a_.rt of
the original City of Sio Sebastiio, now known ag Rio de
Janeiro. Tt is bound up with the colonial und_ ln:lperml!
history of the City, and in the chapel at its summit lies the .
founder  of  the Capital. Furthermore,  from:
the hygienic point of view experts declare that it is of.
value a8 breaking the force of the strong winds that blow
in at the mouth of the Bay and that its removal would in
no way improve the hygienic conditions of the City. ]
Buvard, the well known Parisian engineer, was q_m_te out-
spoken about the matter, and said that in his opinion the
removal of the hill would be a sacrﬂgge both from
aesthetic and an hygienic point of view. The ﬁllm
of the Lagoa de Freitas is another matter and migh
likely pe done with advantage. There is nobt an eno
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amount of flat space available in the City in these dp.,\'f:. for
wo ek B been Luibe over that the ground reeluinsed by
the disnpgusoance < f the Lazoa would undoubtedly  be
valosble, It would be better, however, to  find  some

other tenns of filiinge it in than pulling down the Morro
do Custedlo for the purpose. thongl perhaps the whole idea
of this retovad s actuated 1iva desive to find the twe!\'e
woliden apostles and the rest of the Jesuits’ treasure which
is supposed to fie iidden bLeneath that hill.

T addition to this proposal another is hefore Congress,
cont i by two Frelish engineers, for the improvement of
the Avenidn do Matgae,  The idea is to pull dowr the
ouses and various buildings on either «ide of the wvenue
aned in their place build a fine terrace of houses of ﬁ\'t‘\
<torevs each in the Furopean stvlc. The canal itself
would cither be illed in or covered in for the greater part
of ite extent.  The eompany which would be formed 10
ey out this worl would Bave aeapital of £4,0_00',000 and
would nsk for the right to expropriate the buildings  on
cither side of the canal, exewption fron  duty  on  all
waterial imported and a guarantee of 5 per cent. interest
ard | per eent. amnortisation on the cupital e'mp.loye(L The
coter<ssionaires wonld undertake to pay back in S]X-ll}()llﬂ’!)
mstadvcents the stme advancd for ruarantee of interest in
the wsinimum proportion of 20 per eent. on the gross rent
ot the houses.  Thev would il-o sive the State a hvpothe-
¢y cuarantee on the huildines ereeted and on the land
wvpropriated. We ecannot o think the projeet o wood
one thoneh its maenitnde is considerable. We <hould have
a ncarnifieent avenne, which wounld probably be second to
note e the World, where at present there are poor Fouses
and workshops quite out of keeping with the sp.lundi:] rOwWS
of inperial palms. which are indeed lost in their sm'mm‘\d-
ibus.  There are. however. obhjectinns to the schemi. viz.,
e question of the Governinent cuarantee, Ym: Un.M the
work was through and the rents were coming in Govern-
neert woald have to pay 6 per cent. per annui on
1,000,000, whicle is €210.000. and as finances are ot pre-
sent this further  expenditure would  seen to
L hardly juxtified. Another  point  also  wuu-
cests et to the Livioan, thouch  doubtless  to the
enaineer its solutions would e simple. and thal s v hat

wonld becone of the waeor P eb o flows into the cnnad?
When there i 1oy i 1eesew ot water emme roshing
down the sides o the Lill or the Soath side of the ¢ anal
and find their woo teto it oo deveronnd these davs. though
not =0 done geo theaiel he streets whieh dor-
ing heove raine eec slwes dlaoded. T there woore o

eanal wirely thesc streets would again be flooded evers thire
there wis hesvy rain. We mnav be quite wrona, T tht
is how it leoke v the  averame person. Bevend  tliese
objections “he scbome i an exeellt one nod wonid addd
very greativ to the beauty of the Citv

I i recent ramber we referred 1o the cont et v hich
was pende boothe Pederal and State of Sio Panlo Govern-

lents witho certain Ttalian shipping lines for ihe
tenaee of o diveet serviee to and froms [aly and
with Santos oo Lo terminal port Now it s arnosneed
that the o o Wil Be Tnanenrated on Naveroher Gih hy
the <~ sl wiieh will sail feom Naples  direet  for
Recite oPerninnt o whenee she will cotne 1o Rio ad

Rantos. v the onen trip <be will call st Rio and Babia.
The subsiy whicl iv heing eranted by the <aid Govern-
tents to the Iralin Hies hns consed a vood deal of Leart-
barning anvonest wovernl of the other lines which e ir-
terested in the Mediterranean service. but we note that
the London prese views the fact of the sivning of the con-
tract with cqnanimity.

Apropes af the Mediterranems teahe, now that peace
has Been nade Tatsween Halv sond Turkey, it may well be
that that section will i erenee considerably in volume. In
the Levant, howevor, there will, we naaine,
be nothing doine tor 4 1 owing to the war. The tele
arams «<tate that neoy of the jarts 1o which a oreat deal
of cotfee coos frome Brasil e as Hkely as not to he closed
for a time.  No doul, however, the coffee can be sent
overlm'r_l to the various Dalkan States.  Down here we do
not ao i ned tor dried  fruits, whiceh is one of the staple
articles of export from the Levant, so we shall not suffer
in that direction In England, however, where large
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quantities are consumed, cspecisliy at Xmas time, there
is sure to be a considerable shortage. The miost serious
part of the war trom the Brazilian point of view at present
is the resultant tightuess of money which is making busi-
ness very diffienlt and s greatly affecting the coffee
market in Santos, as was pointed out in our Coffee Supple-
ment last week. It is to be hoped that the reports from
Europe are true, which state that the Powers propose to
interfere so soon as one of the combatants has won a
decisive victory.

During o boxing matech which was held a few days ago
at the Moulin Rouge betwecn the English negro Bill Jack-
son and the American Jack Murray. the former was
knocked out and in spite of all efforts to bring him to died
next day in the Santa Casa. The cause of death, after a
post mortem had been hell, was given as pleuro-pneu-
nmonia.  Some of the local press seem somewhat to doubt
thisx diagnosis, but it would certainly seem that there was
something the matter with Jackson, for he was generally
expected to win and the fact that he was knocked out so
easily scems to show that he was not well, so no fault
scems to attach to the promoters of the fight. The matter
has caused some controversy in the I'ress, as when Srs.
Alfredo Pinto and Leoni Ran:os were respectively Chiefs
of Police, these fights were prohibited, while this particu-
lar ficht took place, as all public shows must, under the
auspices of the police. The police indeed have an ulmost
mntocratic sway over what the public shall see and shall
not sce. They ean stop the performance of pieees of which
they do not approve and they can clirinate anv turn from
any programme. In this case theyv acquiesced in the fight
0 that it does not seem rational that they should take any
steps against the dead man’s opponent. against the owner
of the theatre, against the impresario—against anyone
in fact. Tn anyv case the verdict as to the cause of death
relieves them from further responsibility in the matter.
Their position had the verdict been that the man was killed
by the blow given in the fight, to the taking place of which
they had consented, might have heen somewhat awkward,«o
doubtless regulations will be issued ere long with regard
to exhibitions of this nature. Tt would be just as well were
such regulations issued for then ~vervbody would know
where they were in respect to the law. It seems hardly
right that one Chief of Police should prevent glove fights
when another sanctions them. T.et it be one wayv or the
other and stick to it.

hi o recent issue we referred to the sudden death of
Mr. €. F. Davies, Secretary of the Roval Mail Steam
'acket Company. Apropos. «The Financial Times» of
Octoher 8th brings the followine :—eWe reoret $o announce
the death of Mr. C. E. Davies, secretary of the Royal Mail
Steam Packet Company, which took place on Sunday
evening at Croydon. Mr. Davies attended to his duties
as usual on Saturdav, and appeared to be in good health;
as a matter of fact he left the office with the expressed
intention of playing golf. He was taken ill on Sundav.
however. and death ensued from angina pectoris. Mr.
Davies. who was a single man. was nearly fortv-nine vears
of age. and had occupied his present appointment since the
commencement of 1911, He was the son of the late Mr.
Cbarles Davies, who was connected with the East Tndia
Companv. and was educated at Crovdon Grammar School
and King's College, London. Mr. Davies’ health had not
heen very satisfactory for some time past. and a little
while neo he paid a visit to South America in the hope of
reeuperating. and on his return he appeared to have bene-
fitted from the holidav. The deceased gentleman was well
known to all who had anything to do with the Roval Mail
Steam Packet Company, and his renial bearing, coupled
with a natural courtesy of manner, had rendered him popu-
lar with all with whom he was acquainted. He was a
loyal servant to the company and will be verv much missed
by the directors and the staff.»

Some tronble is alreads beginning to appear as a
result of the importation of the large number of Portu-
uese padres who have come here to get away from the new
régime in Portugal. Tt appears that now they are here
they are pot going to settle down and work as ordirary
mortals, but intend to remain priects and to exercise their
vocation and ministry if they can. The resulf is that
efforts are being made on the part of some members of the
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Portuguese colony here to oust Brazilian priests and £1]
their places with the imported article. This was not the
idea of the Brazilian Governnient when it stepped into the
breach und killed tlree birds with one stone, as it wag
thought at the time, by helping both Spain und [ortugal
and herself simultaneously. The Cardinal Archbishop of
Lo de Janeiro has promised to take measures to prevent
tie ousting of national eclergy, but so far nothing much has
been done and the campaign in favour of the Portugnese
padres continues. It is a rather poor return for hospitality
to turn out your hosts and it is to be hoped that tlie Car-
dinal will eventually be able to impress this fact on the
intruders. They are in adversity owing to their political
opinions, they wunt work. Let them take off their cas-
sacks and turn to and help to develope the countey that
lins given them shelter, not stir up envy, hatred, malice.
and all uncharitalieness, which is hardly the professed
‘nétier of the pr- <t We fancy that before they have done
with the question the Brazilian Government will not only
have to tackle the padre quesiion, but quite councuivably
may also have to look into the plans of some of the red-hot
Royalists who are ab present our guests.

Various engineers have reported favourably to the
President of the State of Rio de Janeiro on the condition
of the Estrada Unido e Industria. This road is a most
important artery which was huilé by the eminent enginecr
Mariano Procopio. When restored it will he excellent for
motor fraffic and it is stated that the matter will shortly
be studied by the Minister of Public Works.  Apropos of
motor roads, there are rumours to the effeet that one of
this nature is to be built from Rio to Petropolis. We
should imagine that it would hardly pay for the present
unless the tolls were very high. When the Bunixada has
been drained a road might be of some use. but even then
the transport of vegetables, ete., will certainly be made
by water along the rivers whose beds and banks have been
cleared. To build a road across the swamps would he a
most expensive undertaking. This can he judged by the
enormous amount of filling in and embankment waking
that the TLeopoldina Railway is even now engaged in for
the new short cut line, the huilding of whieli from all
appearances is well advanced. Tt will be a long time. we
faney, before people will be able to run up from Rin to
Petropolis hv motor, although the road from Santos to
Sio Paulo bids fair to be a fait accompli in the ot too far
distant future. But that is another story.

S ——

In our notice last week regarding the new service to
be inaugurated shortly hy the Lamport and Holt e be-
tween New York and Brazil with the «Vy» boats enun.eratid
in another column, we omitted to sav that in wddition to
this and the Hamburg American new service, the Prince
Line is also to start a hi-monthly service between the two
ports. On the 10th of every month this line will despateh
a vessel from New York direct to Rio, while on the 25th of
each month another steamer will sail touching at various
ports en route. The three lines concerned will guwrantee
a minimum service of seven voyages per mensem though
as often as not it will be eveu mniore extensive than this.
The idea of, say, a minimum of seven vovages a wonth he-
tween Brazilian ports and New York would have made
people’s mouths water a few years ago. Now, we suppose,
we shall go on from height to height and soon have three
vessels a week! The lines which have inaugurated this
new service are heartily to be congratulated on their
initiative, which will be greatly appreciately by both the
travelling public and by merchants in Brazil and the Plate.

From the returns compiled by Lloyd’s Register of Ship-
building for the quarter ended 30th September last, it
appears that a total of 505 vessels, other bhgn \vqrshlps,
of 1,846,829 tons gross, were under construction in t.he
United Kingdom at that date, as compared with 529 of a
gross tonnage of 1,774,040 tons at the close of the quarter
ended 30th June, 1912, and 493, with 1,446,317 tons gross
for the quarter ended 80th September, 1911. The Jpresent
figures are the highest ever recorded in the society’s quar-
terly returns, showing an increase of about 375,000 tons
over the previous record figure obtained in the second
quarter of 1911. Of the vessels under construction in the
United Kingdom at the present time 883 of 1,387,517 tous
are under ‘the supervision of the surveys of Lloyd’s Regis-
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ter with a view io classification by the society, whilst 1156
vessels of 482,875 tons are building abroad also under the
soclety’s survey, thus making a total of 498 vessels, with
a tonnage of 1,820,392 tons, at present building under the
supervision of Lloyd's Register. Figures relating 1o the
Progress of work in the various large shipbuildiug distriets
show some advance in the average awount of work at pre-
seut in band as couspared with the previous yuarter, Bel-
tast, Glasgow, Hull, Liverpool, Middlesbrough, Stockton,
and Newcasie all showing an improvement. The total
vumber of British warships under construction at the
bresent time is %0, with a displucement of 376,588 tons, of
which 18 are being constructed at the Royal dockyards and
97 at private yards. Of this number eight ure battleships,
four battle cruisers, cight protected cruisers und two third-
class eruisers, the remuining 48 being torpedo boat de-
stroyers and submarines. Twelve foreign battleships are
at present building, with a total displacement of 117,650
tons, thus making & grand total of warships under con-
struetion in the United Kingdom at 80th Septewber, 1912,
92, with a displacement of 494,538 tous.

The Departient for the Combatting the Effects of
Drought has now submwitted for the approval of the Minis-
ter of Public Works the project and estimates ior the con-
struction of the Cafundé reservoir in the (uixeramobim
Distriet of the State of Ceara. The cost is estimated ab
Rs. 49:881$429, and the reservoir when completed will
nrigate 20 hectares of the mose fertile land. ‘The way in
which the Department is tackling the drought question in
the North is worthy of praise. In another column we
Lope in future to give a list of the Govermment calls for
tenders which we trust will be of use to our readers. In
this list it will be found that a very large number of calls
will be for the building of reservoms by the Department.
LFor many years the people of the Novth were despondent
about their conditions, but they cannot complain about the
action of the present Govermmens which has beea most
determined. The Alinister of Finance in his report, from
which we give extracts in another column, lays stress on
the fact that this country is imperilling its future by rely-
ing too much on two staple articles of export—~Coffee and
Rubber—and insists on the necessity of polyculture in
Brazil.  The policy of building reservoirs and bringing
wost fertile land into cultivation will give valuable help
towards the realisation of this idea.

The Minister of Agriculture has received from Dr.
Zineas Martins Sub-Secretary of Foreign Affairs, a request
from the Brazilian Consul at Shanghai for the forwarding
of publications and statistics which may promote the
development of trade between China and Brazil. The
Brazilian Consul is doing all in his power to foster this
trade and through the Brazilianische Bank fur Deutschland
has been obtaining the names of Brazilian merchants
anxious to do business with China. This is the right way .
to go about things and the Consul will be doing his country
a real service by thus energetically bringing her into pro-
minence with the Chinese merchant. The Foreign Office
can do a great deal of propaganda in this way and for a
growing country like Brazil it would be most valuable to
organise it not only in China but in other parts of %he
World as well.

M. Jean Carérre, the well known French journalist, .
whose name came into prominence all over Europe during
the Italo-Turkish War, when he came out so strongly as.
the champion of Italy, is at present in Rio, and last week
was entertained by the Italian Colony at the Hotel Inter-
national as & mark of the high esteem in which they hold. -
him and as an expression of gratitude for what he had
done for Italy. In the evening of the same day M.
Carrére was the guest of honour at a reception held by:the
Sociedade Italiana de Beneficencia, which was very larg
attended. M. Carrére, who it will be remembered was
the correspondent of «L.e Temps» in Tripoli, gave a mosné
interesting account of the operations, paying a great ¢
pliment to Italian arms. In his opinion the war in Africa
necessary, while Europe will not be able to rest unt
has founded there «a Rio de Janeiro; a Sfo Paule
Buenos Aires; a New York.» R
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The State of Minas Geraes, as was evidenced by 4the
Mussuge of Ui Jresident, which we published sowe tine
ago, s greatly inoneed of unwigrunts, has taken the wise
step ol a=suing i~ colonisation law and the regulatious
attached to thie ssue in dtalian.  The ltalian is eminently
fitted tor settling oy Brazilian soil, as is exewplified by the
way thes toek e 5do Vaulo and there they ave fruitful
aud muoltply and wso make money. Though an enoimous
nutuber ol ftalians go to Sido 1'aulo every year, lhg slreain
to Miuas is yuite msignificant in comparison. Minas pos-
sibly sutters fron: the fact thut it has no seaport, but its
possibilitics wre us great as those of Sio Paulo, und the
Ivalian hwigrant will tind there a fine field for his lubour
and tor Lis energy. We hope tor the sake o Minas and for
the suke o1 Bruzil generally that a stream of umigration
wili soou be diveried to o State which has vast possibilivies
and whose Government is only too ready and anxious to
welcome aud look after the settler.

"I'he least ot V'enha, which was going on all last mionth
{that is every Sunday ot the month), culminated 1 u great
gathering on the 27th ult.  Aceording to solue reports Lo
fess than 50,000 people went out to the Churel ou the
Hill, und the railway service on the Leopoldina is stuted
to have been exevitent.  The day was Hpe though hov and
there was all the fun o the tar to be had. It 15 most
sutistactory W puiice that the vrder kept was wost praise-
worthy aird that o=t ol the wrests made by the police
were not, as ol atd, ol the pilgrims themnselves who had
cdone shiemselvesy not wisely but too well, but  of  well
khowr pichpockuis wnd tieves w' o were on the war patl.
The beupoldina i lrains every ten winutes without a
hitch and everything went olf most sueccessfully both wrom
the point of view ol the pilgrims and of the authoritivs, who
trows their past experience are not unnaturally apt to be a
little nervous about these jaunts.

Undur the heading of «Congession to Build a l}alquy
in Brazil», the wllowing appears iu the «Finaneial Times»
of Uctober 10th:  «Under a receiving order made aguiust
Mr. A. Du V. 1. tireen, deseribed as a company prouvioter,
of 67 Abingdon Villus, Rensington, a new ﬁ}‘Sh mecting of
creditors wus hicld yesterday before Mr. W. P. Bowyer,
Otficial Beeciver. wl the Loudon Bankruptey Court. The
deblor states that in 1896, with a capital of about £500, he
commenced st oss as o fipancier, at 39 Great St. 1lolens,
F.C. The tusiness consisted of arrauging loans for ruilway
compinics winl peablic undertakings m this country and
shroad. md obtaiing underwritings  for  companics.  In
Mugrust, 19100 B promoted the 3. € UL bevelopment
Corpany . Ltd., with the object of acquiring a concussion
to bnild a railway in Brazil but the £3,000 deposit required
to obtain the concession uot being fortheoming, the com-
praiy tailed, and o July, 1911, a resolution was P“"SE{“d
tor volunary liquidation. The debtor attributea his in-
solvenes 1o oney borrowed and guarautees given on behalf
of the =0 ¢ Go Developuient Company, Ltd. He returus
his liabilitivs £3,002, against assets nil, but has now lodged
a proposad tor paswent of a cush composition of 7s. Gd. in
the €0 Phe creditors passed a resolution to accept  the
sehienie, wihich will shortly  come before  the coury tor
sanction.y

Iy an interview which he bas granted to the Press the
chemist Jodo de Eseobar, of this City, states that he is
convineed that e has discovered the origin of tuberculosis.
lle will shortly 2ive o lecture on the subjees. His theory
is consequent on the following up of the discoveries oi late
rears with regard to the trunsmission of yellow fever, ete.,
by the wosquito o1 plague by rats, ete., ete. Thus, in
the opiuion of Sr. Joio de Escobar, there are four factors
in the transwission of  tuberculosis: The «<lepidoptero»
or «fat butterdy», the «mosca  dourada» or «golden fly,
the elobellinha» or four winged butterfly and the «pita
srazileivay. The first and third, he says, produc: pul-
monary tuberculesis, the second intestinal tuberculosis,
and the fourth iupus and skin tuberculosis. The first and
third work through their larvae, which get into the lungs,
the second by sctiling first on decaying matter and then
on food and the lust by being taken up from water in clothes
that are being washed. It will be interesting to read Sr.
Escobar’s lecture.
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H.M.S. Glasgow arrived in the Bay vesterday week.
She is now under the command of Captain Luée, who
came ashore the same day to pay his respects to ithe
Minister of Marine. The Glasgow will remain liere until
November 11th, and then proceed South.

The new s.s. [tassueé, which was built in Seotland for
Messrs. Lage Irwdo, arrived in the lsay vesterday week,
having been 19 1/2 days on the voyage. The vessel was
built at Troon and is intended for the trade between Rio
and Porto Alegre, calling at the ports of Santos, Paranagui,
Florianopolis, Rio (irande, and D’elotas. She is 900 tons
and has a crew of 45 men. She has excellent accommoda-
tion for both first and third cliss passengers and has #
large space devoted to cold storage. She will be a distinet
addition to an already well vyuipped tleet.

Amongst the visitors to Rio is Dr. Robert Maclean, of
Cambridge University, who has come here to study the
life, growth, ete., of the vegetation in the forests of Cor-
covada, Gavea, and Tijuca. He is staying with Dr. Willis
at the Botanical Gardens, and is working with Dr. Rudolf
Lieske, of Leipsig, in the vegetable physiological lahoratory,

In view of the very high priee of meat, to which we
have referred scveral times lately in these columns, the
Prefect of the Federal District on Tuesday last issued a
decree provisionally authorising the sale and consumption
of frozen meat coming from other States of the Republic.
The preamble to the decree states that tlie measure is
taken in the public interest as the price of meat is so high
and as frozen meat cannot be prejudicial to public health
provided it is properly examined by the sanitary authorities.
The meat then will be admitied after it has been duly ex-
amined and when it is accompanried by a certificate fromy
the authorities where the cattle vere slaughtered as to the
sanitary conditions there. Licerses for the sale of Trozen
meat will have to be obtained from the DP’refect; no meat
iway be sold until examined sud passcd by the properly
appointed authorities. When the meat comes in cut up
it will pay a tax as follows :—beef 25 reis; veal 40 reis;
pork 85 reis; and mutton or goat 50 reis per kilo. It is to
be hoped that this measure will have the cffect of bringing
down the price of meat considerably, a price which the
Prefect says has been sent up «by the abusive interference
of middlemen in the live cattle trade.» It is a comiort to
sce the Prefect thus taking decided action, which will show
the riggers of the market whose operations nre pressing so
hard on those least able to stand further expense that the
authorities are not always to he 1eckoned on to knuckle
under. '

The well known Argentine journalist, Senador Manuei
Lainez returned to Buenos Aires on Wednesday last. He
has been making a stay of some days in Rio and was
given a most cordial welcome. On the day before his de-
parture he was entertained at luneh by Dr. Lauro Muller
at the Foreign Office and in the evening by the Directors
of the «O Paiz». at which Dr. Lauro Muller was present,
as also the Hon. Edwin Morgan, Ambassador of the
United States of America; Dr. Nilo Peganha, ex-President
of the Republic; Dr. Bernardino Machado, Minister of
Portugal ; General Pinheiro Machado, and a host of other
well known people. 1t is people like Dr. Lainez who ean.
do a very great deal towards the approximation between
Brazil and Argentina, which is the keynote of Brazilian
policy, and we hope of Argentina too, al the present
moment.

That the Aerial Railway up to the Urca is catching on,
for the moment at any rate, is proved by the fakct that on
lagt Sunday week the number of people using it was 577.
When the railway runs right to the top of the Sugar Loaf
it will probably do much more than twice this amount of
business. Until lately but very few people had ever been
to the top of the Sugar Loaf . It is not exactly the type
of hill that one would choose to ascend for an afternoon’s
stroll, so that now that it will shortly be so accessible
everybody is sure to flock to see an entirely new view of
Rio and its Bay. Not so long ago people were not allowed
to go on to any part of the zone occupied by the Loaf as
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they might have pryed into tle secrets of the forts. This
now does not appear to matter.

In connection with the ew Irench line now inaugur-
ating its service to Brazil and in connection with the ques-
tion of the expansion of the French mercantile marine
wenerally, it is interesting to note the total yearly amount
of Government subsidies paid to French lines at the pre-
sent time. For the past year they amounted to £1,106,233,
and were distributed as follows —£443,820 for the service
to New York and the Antilles, £238,253 to Japan and Indo-
C hina, £129.368 to Australia and New Celedoniu, £76,985
to Fast Afriea and the Indinn Ocean, £58,000 to Algeria,
Tunis, Moroceo and Tripoli, £55,200 to Brazil and the
River Plate, £54,067 to the Mediterranean companies,
£22,000 to Corsica, £18,400 to Dover and £10,640 to the
West African Coasting Steamship Company.

We beg to call the attention of our readers to Messrs.
Mappin and Webb’s advertisement in another column, in
which they point out that as Christmas is now coming near
it is time to think about sending presents home In order
to facilitate this Messrs. Mappin and Webb have instituted
a most convenient system. One can go to their show-
rooms and select a present either from the stock or from
the catalogue and they immediately write to their London
house, which delivers a duplicate article to any address.
All one has to do is to pay Messrs. Mappin and Webb
the London price, while no charge is made for delivery. It
is a most useful arrangement of which we feel sure our
readers will take advantage. You simply pay your money
—they do the rest.

SAQ0 PAULO.

The President of the State has authorised the Ministry
of Agriculture, Commerce and Public Works to open, in
addition to that already sanctioned in paragraph 9, art.
6 of the current budget, a further eredit of Rs. 1.000:000%
to meet expenses connected with the Health Department
of Santos.

Our readers will regret to learn of the death of Dr.
Lane, the founder and head of the Muckenzie College in
Siio Paulo. Dr. Lane, who was 75 vears of age, came to
Brazil from America when quite a young man and all his
life has heen devoted to education. His work in Sfio Paulo
was invaluable and many a voung and prosperous man has
to thank him for the training and good advice which set
him on the way to fortune. He was a man of simple
habits and essentially human in his feelings and in his
actions.  Although a doctor by profession, he did not
practice, but devoted his whole life to educational matters
and to a deep study of agricultural conditions in S#o Paulo.
His loss will be greatly felt. We beg to extend our sym-
pathy to hig family in their bereavement.

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Avon from Southampton on October 28th
-—J. H. Osborn, H. J. Hands, T. Hood, Miss Ellen Hood.
W. 8. Hallet, C. Scribner.

By the s.s. Asturias from Buenos Aires on October
30th—N. Cleary, Mr. and Mrs. H. Edwards, 8. Parker,
H. W. Stacey, A. Purvis, Mr. and Mrs. R. Walsh.

By the s.s. Desna from Liverpool on October 81st—L.
W. Black, R. W. Caster, E. Harder, A. Doggard, A. B.
Johnston, R. William, C. Lynch.

Departures.

By the s.s. Avon for Buenos Aires on October 28th—
P. F. Rochette, A. Woodman.

By the s.s. Asturias for Southampton on October 30t1h
—C. T. Hargreaves, H. L. Richardson, A. Reid, R. F.
Willis, General Sir Francie Lloyd, Baron Reille and
family. i

Py the s.5. Desna for Buenos Aire s
H. . Vogel, 5. Smith, D, Watson, };oi(g&}c()tr?be{[?]:.t;;
Mrs. J. E. Johnson. H. W Stucey. . H. I'ritchard, C
I. Wilson, E. H. Coggin, J. A. Melntyre I J. Olives.
W. Stewart, W. Mackenzie, 13. Swanston. '
By the s.s. Vestris for New York on November lst—
i ;; I(’,i. ];e\{"i's,\;\llr‘I axl)}d Mrs. W. Marrin, G. W, Correy,
- H. Pratt, W. M. Kellv, J. K. Ke ; ;
w B Drat, ¥ 3 Rennedy, W. M. Peake,

Englishman, 385, bachelor, good social position, 14
years in India as Office Muanager Railway and Shipping
Company, Organising, Secretarial and Accounts Work,
also accustomed to handling general and plantation labour,
At present in Rio, desires appointment anywhere S.A.
Credentials satisfactory, Rio references. — ENERGICO,
c/o. Brazilian Review, P.O. Box 472.

CHRIST CHURCH,
RUA EVARISTO vA VEIGA, No. 61.
RIO DE JANEIRO.

{Alight from trame in front of the Municipal Theatre, Avenida Oentral

SERVICES

According to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.

Mating, Holy Communion, and Sermon at 11 a.m.

OTHER SUNDAYS OF THE MONTH:
Matins and Sermon at 11 a.m. )
Holy Commnunion at 5 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.

By Previous Arrangement with the Chaplain, the Bev. W. Graham
M. A. or the Verger Mr. Strube, at the British Library, Bua do On

vidor, 105.

THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 105,

1Above Messras. Clark and Co.’s Store.) Entrance by
Rug Sachet, No. 39.

The Committee have pleasure in informing Subscribers
thet the NEW LIFT is now working from 8-30 a.m. %o
7 p.m.

The Library is open from 8-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

ANTIQUARY WHISKY

10 years old

The dearest but the best
—: Sold Everywhere :—
CENERAL ACENTS:

The Anglo American and
Brazilian Ageney.

RUA DO ROSARIO, 145 - Sobrado '_
TELEPHONE N. (74 )
=== Rio de Janeiro -

ﬂ
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For Infants, Invalids, the Aged and Travellers.

' An ideal luneh food.

Prepared by dissolving in water.

No cooking or milk required.

Sole Agents for Brazil

PAUL J. CHRISTOPH Co.

Rio de Janeiro and Sao Paulo. = — ——
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The following deseription of the Brazilian Section ab

%Mhhpl’ the New York Rubber Fxhibition (which seems to have
3 ) attracted a great deal of attention and should prove to
- have been of greut value as propaganda), is from the
- Telegram from London. sSpot quotation on Novems «hudia Rubber  Journaly :—Visitors to  the Exposition
ber 1st for fine hard Pard was ds. 3d., as against {s. 5d. could ot say too uruch concerning the magnitude, besuty
on October 25th «nd Is. Td. on October 18th. and cowpleteness of the Brazilian display. The goodwill

of the public was catered for in a dozen ways; for example,
a large counter had been erected behind which half a dozen
ldies served without charge wost delicious cups of coffee
from the State of 8. PPaulo.  Admiral José Carlos de Car-
on October 26th was 1,700 tons, and at Mandos 110 tons, vatho courteously escorted visitors to the moving pieture
a total of 2,140 tons, or T2 tons Jess than on October 19th. <how, perbaps one of the most popular scenes being along
On October 25th. 1911, stoek at Pard and Mirgios anocnntod tie fine of the new Madeira Mamoré Railway, which opens
to 3,528 tous or 1383 tons more than on <arne dide fhis up Bolivia aned peut of the State of Matto Grosso. Dr.
year. Curlos de Cerqueira P'into was  overwhelmed with con-
gratulations coneerning his rapid demonstration of the co-
, . . agulation of the latex into rubber by his so-called smoke-
MALAY RUBBER OUTPUT, : less process. His supply of latex, preserved by a eopious
supply of formuine, seemed inexhaustible. Rr. Pinto in-
fornied your eorrespondent that he had distributed 5001b.

Stock of Rubber. According o the figures given at
last week’s Cabinet Mecting, the s<tock of rubber st Para

Nine Month’s Production Shows a Huge Increase,

- Atcc;)rdin\glg 1 to inforniation cabled by  the of his vubber among the Amevican manufacturers, bug llntl,s
ederate Malay  Stuates Governnent to the Ameriean commissioner said it was more like 1,5001b.
Malay States 1”70{’nlﬁti0“ Ageney, the export of plantation Besides a lurge number of manufacturers who have already
1'}lbber from the Federated Malay States for the month of . sent in goods made from Dr. Pinto’s rubber, it is well to
beptcl_nlmr zunqunted to 2,9‘03,121 Ibs, which makes the say that the La Favorite Rubber Manufacturing Co. dis-
]‘Ot“l for the nine months of the present year 24,701,782 played vuleanised samples, containing various proportions
l::{. .:l';aitgan'l\s)t )i;hﬂ:{)z:ﬁ [llbs. )101‘ 11‘1.‘? l‘?‘?”f*l’o.”‘dlmg perli)d of the above smokeless Brazilian rubber, which were made
OIS On ]-‘l,“ ‘;] h elgle colnparative statistics for the  {y5 o) three vears ago. Dr. Pinto claims that there is mo
vsponding period in 1910 and 1911 :— acid in his process, but admitted that creosote was one of
1910 Ibs. 1911 lbs. 1912 1bs. the ingredients. He has an entirely different coagulant

January 768,743 1,829,170 2,720,576 for Castilloa, and showed sonie remarkably fine sheets of
February 728,458 1,490,849 2:’715 767 Caucho. A physician who accompanied Commodore Bene-
March 899,383 1,916,219 37089,,583 diet on his voyage up the Amazon several years ago on the

April 1,123,097 1,235,917 2,285,390 steam vacht Virginia, was heard to remark that it was

May 877,485 1,147,488 2,255,084 worth coming to the Rubber Exposition just to get the googl
June 879,675 1,229,754 2,805,915 old smoky ham smell of the Pard rubber biscuits. Braszil
July 971,469 1,581,993 2,695,861 evidently determired to make an impression by sheer
August 981,022 1,651,845 3,655,535 weight, for they had something like 100 tons of rubber, one
September ... 1,110,476 1,677,062 2,968,121 huge specimen being conspicuously labelled .«1,450lb.»
— ——— —_— Outside of the value of the crude rubber, it is rumoured

Total to date ... 8,339,758 13,260,297 24,701,782 that the cost of the Brazilian display and the expenses.of
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the delegates has amounted to £12,000. At all events the
cost of 10,000ft. of space amounts to £4,000. The paint-
ings and wax figures, together with forest scenes, were
vapecially admired.

Hiwidends

City of Santos Improvements. The directors of the
City of Santos Improvements Company, Ltd., have de-
clared an interim dividend of 3 1/2 per cent., less income-
tax, on the Ordinary shares for the half-year to June 30th.

Mexican Light and Power. The directors of the
Mexican Light and Power Cowmpany, Ttd., Bave declured
a dividend of 8 1/2 per cent for the six months to October
31st on the Preference shares.

_—

 Bailway Pews

THE LEOPOLDINA RAILWAY COMPANY,

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week f ’1‘0!41; Vf‘mm
Year. Week Ended. n ;
Currency. [ Exch. { Sterting. i Janunry
w12 26th Oet 612:0008 16 1/4 £ 41,438 £ 1.344,387
B3] 28th  » 492:000% 16 3/18 £ 33,184 £ 1,111,850
lnerease.... - 120:000% 1116 £ 8,254 £ 232,537
Decrease... - — _ - _

A cable from London to the «Jornal do Commercio»
states that it is believed that the Brazil Rullway Company
is onee more approaching the S&o Paulo Ruilway Company
with a view to its purchase at the price of 260 per shave.

The President of the State of Sdo  PPaulo has signed
Decree No. 2,297 of October 24th, authorising the appro-
priation of 160 square metres of land, situate & the right
bank of the Barreiros canal in the Municipality of Sio
Vicente, which is necessary for the construction of the
railway from Santos to Santo Antonio to Juquid.

Pew Nsunes

Cia. Cinema Color de Sio Paumlo. This company has
just bheen founded in Sio Paulo with a capital of Ds.
800:0M0$000. The concern has alrendy bought up the
High Life Cinema and has aciuired the privilege for thc
whole of Brazil of the English (‘inema Color invention.

The Brazil Railway Issue. The following note from
the «Financial News» shows how suceessful this issue was:
«Its sponsors are certainlv entitled to congratulate them-
selves upon the news that the issue in Paris of £3,000,000
of Brazil Railway bonds has heen largely over-subseribed,
applicants receiving only 55 per cent. of the amount for
which they asked. The incident is another illustration of
the truism that the public appreciates a courageous policy.»

Brazilian Timber Estates (Rio de Janeiro), Ltd. 28th
September, by Beacheroft Thompson and Co., 9 The.o-
bald’s Road, W.C. £150,000 in £1 shares. To acquire
and develope timber estate known as Santa Fé. in the State
of Rio de Janeiro, Brazil; with a view thereto to adopt an
sgreement between Ladislaus Von Antal of the one part
and G. Ferguson (for the company) of the other part; to
acquire rubber, timber, oil and other lands; to manufae-
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ture timber and wood, ete. Signatories :—Beresford C.
Hope, 199 The Park, Tottenham, N.; H. R. Rabbetts, 150
Leadenhall Street. F.C.; A, Horsley. 46 St. Albans Road,
Seven Kings; C. H. Heeley, 1 Copthall Chambers, BE.C.;
G. Louden, 63 Latimer Road, Forest Gate; K. Richards,
Shanghai House, Botolph Lane, E.C. (one  share each.)
Private companv. First directors, Hon. Hv. A. Stanhope
and Sir George W. Kekewich, K.C.B. Qualification, £100.
Reniumneration, £200 each per annum (£300 for chairman.)

i
i

Gompany  Beports

Dick Kerr and Co. The report of Dick, Kerr and Co.,
ltd., states that the profits earned during the twelve
wonths to June 30th umount to £3.275, which, added to
the sum forward (£36,801), make a total of £40.166. Out
of thig sum the Debenturc interest and trustees’ fees have
seen paid, and there has heen reserved the sum required
to provide for the premium payable on the redemption of
the present Debenture stoek. These items absorb £11,850
feaving a halance of £328,316 available for appropriation, as
under—To pay a dividend of 6 per cent. per annum on
the Preference share capital, £18,300 (the half-vearly divi-
dends to December 31st, 1911, and June 30th. 1912, have
already heen paid), leaving to earry forward the balanece of
£10.016.  The directors are unable to recommend the pay-
ment of a dividend on the Ordinary sharves for the year
onder review.  The directors regret that the anticipations
expressed in the last report of more prosperous business
have not been fulfilled. To some extent this is due to the
cffects of the railway and coal strikes, which delayed the
completion of orders, but prineipally to unexpected losses
on certyin contracts which were completed during the
vear,

THE NEW ZEALAND SHIPPING COMPANY, LTD.

Tncorporated in New Zealand, 1873.

Head Offices—188 Leadenhall Street. London, E.C.;
Christehurch, New Zealand. ) ~
Directors in London—William (. Dawes, Chairman;

Colonel B. M. Dawes, Joseph (iould, ;. T. Hayeraft,
Allan Hughes, Warrington Taing.

Directors in  New  Zealand — H. P. Murrdy-
Aynsley, Christehurch,  Chairman; John  An-
derson, Christchurch ; Hon Sir C. -C

Bowen, Christehiureh: Sir  George Clifford, Batt.,
Christchurch; ¥. H. Pvne. Christchurch; A. BE. @.
Rhodes, Christechurch: J. R. Blair, Wellington; Hon. .
E. Richardson, C.M.G., Wellington.

Twenty-fifth annual report of the London directors
and thirty-n inth annual report of the Company, submitted
to the shareholders at the general meeting, held at thé
Company’s offices, 138 Leadenhall Street, on Tuesda;
15th October, 1912, at 12-80 p.m. The directors submib
accounts to 30th June, 1912, and recommend a dividend of
I6s. per share for the year, free of income-tax, of which
Hs. per share was paid on 17th April. carrving fofward
221,555 During the year the Company acquired a con-
trolling interest in the Federal Steam Navigation Coini-
nany, Limited, which has been puid for by the allotmient of
inissued shares of the New Zealand Shipping Cotipany, -
and the new item of «capital rererver in the balanée shiget
arises out of this transaction. The Company also purs"
chased the Australian business of Messrs. Houlder Bros.
and Company, Ltd., together with four steamers. The
steamers have heen sold since the close of the financial
vear. The directors record with deep regret the death of
Mr. F. de C. Malet, a member of the New Zealand Boh(t'd‘
The vacancy on the London Board created by the denth®
Mr. MacTver, has been filled by the election of Mr.- A‘l!a
Hughes, the chairman of the Federal Steam Navigatio
Company, Ltd. The directors retiring by rotation ar
William C. Dawes, Mr. G. T. Hayecraft, and Mr
Hughes, who are eligible for re-election. The auditors als
retive and offer themselves for re-appointment.

WILLTIAM C. DAWES
London, 4th Octobr ,1912. T CHE
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Bahia Tramway Light and Power. The report of the
Bahia Tramwa, Light and Power Company for 1911 states
thut the work of improving and extending the mstflllsibu')ns
at Bahia has bLeen continued. and the prnp.erty is bou?g
brought into hetter physical condition as rapidly as ava:i]-
able funds will permiit. The improvements already made
are evidenced hy the fact that while the gross carnings
have increased, tiie operating expenses for the vear Sh_OW
a reduction compared with the figures of the preceding
vear. Further work has been carried out on track rerewals
and about half a mile of additional single track for‘lvrar'lch
lines has heen eonstrueted. the total length of track being
about 18 miles. The rolling stock has also been I'm'proved
and the companv possesses 34 passenger and frelgh.t ears
with motors and 24 trailers without motors. Special at-
tention is heing devoted to further improvements of the
track and rolling stoek with the object of seeuring more
economical operation. Tn the electricity department the
erection of the new gus producer plant of 1,500 h.p.. re-
ferred to in the last report, has heen completed. npv'l the
plant is running satisfactorilv.  Tn order t.o provide for
future expansion of bhusiness and for a suffieient reserve of
power it has heen decided to extend the power house :l-nﬂ
to instal an additional generator plant of 1,100 li.p.. which
will bring up the total effective capacity of l“ho plant t_o
3.100 h.p. Orders for this plant have been given, nn(! it
is expected that with the additional output of clectrical
energy which will be obtained therefrom no difficulty will
he experienced in supplying the mueh larger demands for
electric light and power whieh will come from new con-
sumers so soon as the final decision has been obtained in
connection with the law =uit instituted by the company’s
subsidiary, the (ie. d'Eclairage de Bahia, to which refer-
ence was made in previous reports. The gas works have
been further improved in the course of the vear and some
of the old ovens are heing rebuilt in order to increase th.e
gas production capacity of the works.  Consideration is
also heing given to the erection in the near future of addi-
tional new vertieal retorts to come into operation as the
life of the existing retorts terminates. Active measures
have heen taken to improve the mains, and as a result of
the work in this direction the percentage of gas escapes has
heen redueed.  The further mains laid dewn durine the
vear have hrought up their total to about 88 milex. The
following are the carnings in Brazilian currenes of the
three departments for the vear 1911, compared with those
of the preceding veari—Tramwavs—QGross earnings. 1911
1.048:368%040, 1910 044:5148778: operating exyenses.
1011 683:941$850, 1010 683:061$951; net earnings, 1911
S0 I2VRI00. 1000 95 9838957 Flactrie licht and power
~Gross earnings. 1911 {48:0478521. 1010 871 :155%0928
operating expenses. 1011 330:227%360, 1910 200 R16K008
net earnines, 1611 117:220%215, 1910 71:838%930.  (ias
works — Grose  carnings. 1911 915:249%879, 1910
878:018%8221 : apeyating expenses, 1971 679 :263%60R, 10610
TH0:0008700; 1ot earninzs. 1011 235:986$271. 1910
) Total—-Gross carnings. 1911 2.411:666$412,
. TISS027 ; operating expenses, 1911 1.693 :122$827
1910 1.722 068%7 16 et earnings, 1911 718:233%585. 1910
4707498278 For the first seven months of 1912 the net
earnings at Pakia of all departments show an inerease over
thase for the s pevind in 1911 of €2,312 or 8 per cent.
The fact that th eompany’s subsidiary, the Compagnie
d'Felairage de Rahia. through whem the gas works and
cleetrie lighting and power business is carried on, has not
Been able to work in full enjoyment of its privileges has
continned to affect adversely the operating results.  An
Important intermediate deeision was ohtained last vear,
as memtioned in the last report. but the final decision in tha
suit has not.vet heen given by the Federal Jndge at Bahia.
'ljlu- delav in obtaining this decision has nllowed the viola-
tion of the privilece of the Cie. d'Eeluirage de Babia at
Pm!nin o he continued and seriously affect its earnings,
which in turn has handideapped it in the provision of
fl»ln:ls for improving its property. Efforts are now heing
directed to hringing this long drawn out lawsuit to a con-
clusion, and as the legal advisers expeet that it will ulti-
n'mte]\' result in ostablishing the Cie. d'Felairage in its
rightful position. that companv will then have a claim for
heavy danages ugainst the Municipality of Bahia. When
the lawsuit uhovementioned is concluded a large expunsion
of business_and increased earnings must result, which will
enable the question of funding the company’s floating debt
to be taken in hand. i
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Rio Customs Revenue for October amounted to R,
£.575:960%175 gold and Uis. 6.817:997$205 paper, equiva-
lent to £969.328, as ugainst £860,289 for the month of
September.

Inconvertible Notes im Circulation on October 31st
amounted to Rs. 608. 158 :899%000, as compared witk Rs.
608.558 :600$000 on Septemhber 30th, a reduction of Rs.
405 :701$000, this reduetion being acconnted for by change
of 355:854$000 into silver, 49:080$000 into nickel and
7675000 into bronze coin. On August 31st, 1898, ineon-
vertible  nofes in  circulation amounted to Rs.
788.3G4 :614$500, so that up to Octoher B3lst the total
nuimber withdrawn is 180.205 :715$500. Convertible notes
in circulation at end of October amounted to Rs.
479.293 :540%000, so that paper noney (convertible and in-
convertible) in cireulation on October Blst amounted to
Rs. 987 452 :439%000. equivalent at 16d. to £65,830,162,
or £310,107 niore than at the end of September.

Our Foreign Trade

Exports of Merchandise for the nine months January to September
1912 andg;1911
Furnished by the Commercial Statistics Service

Quantities Value in £ stg.
Arlicle nit.

1912 1811 1912 1911

7.136.627F 27.676.877] 24.018.646
25.045.625| 11.93.051] 10.799.376
16,488,218 53 075 133.412
24.410.609 958.523| 1.131 126
12,413 480 074.914 848,628
26 032.630 1.541-373 1.417.928
2,11, 947 f07.7:8 483.481
17.395.237 1.311.6:1 +01,658
45.618.7¢81 1.401.204 1.454.042

— 46.058.305| 41.188.193
2.402 0756] 2.342.934

- 48.460.381| 43.531.157

Imports of Merchandise per Month.

1912 (%) 1911 1910
£ £ £
January.... .! 5.203.570( 4.673.150| 3.784.241
February 4 403.761 4 335 618] 3.036.669
March 5.324.229 4 604,331 3.753 112
April. 4.700.602 4.046.680 3.382 507
May 5,072,539 4.711 024 3.565.877
June 4.821.324 3.064 287| 4.1:0 884
Juy &.60u. 258 8 976.949 4 340 948
Augu 5.285.u81 4.287.382 4.0 8 v10
September................... L. 5.177.108)  4.156 850 3.945.920
Total @ months......iovnuus Lo L L. 45.589.175| 38.727.830| 34.048.068

1912 1o11 1910
£ £
Junuary.., . ! 4.148.757]  4.847 684
February. . 4.134.594 4.821 42
March.... L. 4 450.161| 5 43) 252
April... L 4. 88701 4.978.9%
ay.. L 4.510.508(  2.645.186
June. L 8.785.164| 2768 838
July. 4.616.053] 6 207 019
Avugus| .. 6.027.851) 5.4%66.087
Septeacher. .. i 7.783°788|  7.301.419

Total 8 months I 48.460.381] 33.531.157] 44.667.
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Imports and Exports of specie
9 MONTHS, JANUARY—SEPTEMBER

THE BRAZILIAN REV;

1012 1911 1910
£ £ £
IMPORTs . 2 644.792) 4.654.611 B.761.117
EXPORTS L441.858) 2,405,359 401.903

The figures for Imports and Exports for the nine
months, January to September, show the following results:

1912 1911
ExportsaMerchandise ....... £48,460,381 £438,581,157
Exports Specie  ............ 1,441,858 2,405,359
49,902,239 45,936,516
Imports Merchandise ......... 45,580,175% 38,727,880
Imports Specie  ............ 2,644,792 4,654,611

98,136,206 89,318,957

Foreign Trade, inclusive of Imports and Exports of
Specie for the first nine months of 1912 shows an increase
of £8,817,249 as conmpared with the same period of 1011,
and of £10,817,563 as compared with 1910. Execlusive of
Specie, Merchandise shows an inerease of £11,790,569 . or
14.3 per cent. as compared with 1911, and of £15,393,933
or 19.5 per cent. compared with 1910.

For the nine months ended September 80th, the
value of Exports of Merchandise exceeded that of Tmports
by £2,871,208, so that the balance of trade is considerably
more in our favour than it was at the end of June, when
the margin was onlv £921%85. As we anticipated. coffee
wag the main factor in this improved position and by the
end of the year the position should be still better.

The value of Exports of Merchandise for the first nine
months of the current vear shows an increase of £4,929,224
compared with the same period of 1911, and of £8,802,826
compared with 1910. The main factor in this increase is
still coffee, which gave £3,658.231 or 15.2 per cent more
than in 1911, though the actual number of bags exported
was only 58,851 or 0.82 per cent. in excess, the increased
value being still maintained by the high price ruling. the
average of which was Rs. 57$606 per hag, as against Rs.
50$555 in 1911, an increase of 14.1 per cent.

Rubber continues to be cxported freelv, 30,908 tons
having been exported during the nine months under
review. This is an increase in quantity as compared with
1911 of 5,862 tons, or 28.4 per cent. Prices, however,
have fallen from Rs. 65489 to Rs. 55791 or 10W per cent.,
so that the actual valie of exports of this commodity shows
an increase of only £1,183,675 or 10.5 per cent.

As regards other staple articles of export, there is an
inerease in the quantiiv of hides exported of 3.297 tons;
of skins, 484 tons; of tobacco, 5,230 tons; while the Tespec-
tive increase in values were £123,449, £124,237, and
£409,418.

There was a falling off in the quantitv of cotton ex-
ported of 3,364 tons, of sugar 11,868 tons, of cocoa 4,998
tons, of herva matté 2,676 tons, the resrective shrinkages
in value being £273,614, £80,837, £172.603, and £52.839.

The average price of cotton fell from Rs.. 19028 to
$954; that of hides from $818 to $788; while #hat of sugar
rose from $122 o $172; of cocoa from $697 to $741; of
tobacco from $781 to $869: herva mattd from $479 to
$489; and of skins from Rs. 33443 to Re. 33581,

THE REPORT OF THE MINISTER OF FINANCE.

Dr. Francisco Salles, in the introduction to his report.
points out that since 1908 there has been a succession of
deficits, and as Revenue has not been sofficient to meet
Expenditure, Government could not be held responsible
for the fact that amounts earmarked for certain funds were
diverted therefrom. Only in the vear 1911 was it possible
to remit to London and hand over to the Bank of Brazil
£500,000 and Rs. 2.559:550$502 for the Guarantee and Re-
demption Funds respectivelv. During the current vear
the Minister will also see to it that Revenue earmarked for
these Funds is duly put to their eredit.

The balance of trade has been favourable to the
country and though that balance has not been sufficient
to meet foreign ohligations, it is. nevertheless a clear
evidence’ of economic expansion.

The movement, In round figures, during the last five
vears was as follows, in contos of yoig

Exports Imports. Balance in

favour of Fxports.

1907 ... 860.890 614,937 ! 2 1]5,;;183
1908 ... 705,790 67,271 138,519
1909 ... 1,016,590 393,875 422,715
1910 . 939,413 713,863 225,550
on 1,005,924 793,361 212,563

The Minister goes on to =ay that what is needed now
is more labour, development of agrieultural credit and the
cultivation of other staples in addition to coffee and rubber,
which together at present give ahont RO per cent. of the
total value of exports. The reliance of the country to so
great an extend on these two commodities is a permanent
danger, for a fall in prices or a crop failure of either pro-
duces a financial crisis, causes a falling off in the entry of
gold and results in a depletion of gold reserves to meet
liahilities for imports at the cost of a fall in exchange.

With regard to rubber, naturally the cost of production
in the East is much lower than in Brazil, while very shortly
the quantity produced there will also be greater—ihe erisis
is expected between 1915 and 1917.  This is only one more
reason why, in spite of the mensures being taken to meet
the crisis in the Nerth. polveulture should le encouraged
without delay.  There should he no difficulty in placing
new products ns distances hiave heen so areatly reduced hy
steam and electricity.

The Revenue of the conntry has increased enormously
during the last ten vears. Tn 1902 it was Rs.
320.412:821$9541, while in 1911 it was Rs. 505.900 :000%000.
Unfortunatelv Expenditure has also mereased and indeed
outstripped Revenne. Thus Expenditure in 1902 was Rs.
297.721 :480$823, while in 1911 it was Rs. 600.963 :031$222.
The worst of it is that while there was a surplis when
Revenue was small, there are constant deficits now that
it is large.

Furthermore, the National Debt has also risen. Both
at home and abroad Government has heen obliged to in-
crease its obligations, with the natural result that the
financial situation has heen aggravated, Tt is against this
evil that the principal efforts of all concerned with the wel-
fare of the country must he directed. Cost what it may
hefore budgetary equilibrium can he restored, Expenditure
must be kept within the limits of Revenue, while Revenue
itself must be increased.

As often as not the reason why Expenditure far ex-
ceeds Revenue is that C'ongress so often authorises outlays
for which no provizion is made in the Budget. Teas should
be spent, more produced, and special legislative authorisa-
tion to spend restricted to exceptional cases.

The following tables show Revenue and Expenditure
for the last three years:—

REVENUE.
GOLD.
In contos of reis. )
1909 1910 1911
Ordinary and Extraordinary. 92,587 112,016 122,354
Operations of Credit ......... 8,088 78,965 17,596
Total  ..................... 100,675 186,881 139,950

Balance from previous vear. 93,675 77,326 97,554
194,350 264,207 237,504:

PAPER. :

Ordinary and FExtraordinary. 286,199 529,047 883,619

Operations of Credit ...... .. 82,471 140,291 126,687 .
Total ... 368,670 469,338 510,256

Balance from previous vear. 117,934 98,818
486,604 568,156
» EXPENDITURE.

129,984

GOLD.
Ordinary  ...................... 80,150 101,035
Operations of Credit ......... 86,873 64,821
Total ..o, 117,023 165,856
balance carried forward ...... 77,827 98,351

264207
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PAPER.
Ordinary ... 371,173 488,211 511,874
Operations of Crediv 16,613 10 4
Total . 337,786 438,221 511,878
Balanece carried forward ... 98,818 129,935 128,312
486.604 568,156 640,190

Thus then Revenue for the fiscal vear of 1909, exelu-
sive of operations of eredit was Rs. 92.587:211$103 gold
and Re. 286199 0655469 paper.

Compared with Budeetary provisions for that vear,
TRevenue actually colleeted fell short of Estimates by Rs.
5.322 :425%041 gold and Re. 121:4348551 paper. .

Expenditure. throngh the various Mini.stries, exclugive
of that provided for hy operations of credit, amounted to
Te. 80.150:210%157 cold and Ra. 371.173:147$981 paper.

Comparing these figures with Budgetary provisions,
we find that Fxpenditure exceeded estimates by Rs.
1.750:933%243 cold and Re. 10.657 377477 paper. .

Comparing  TRevenue colleceted  with  Expenditure
realised (exclusive of operations of credit and the balance
of deposits crediled to Revenue), we find that there was a
surplus in gold of Rs. 11.752:167%818 and a deficit in paper
of Ra. R6.600:047R981.

Finallv. takive the full tetale of Revenue and Fxpen-
diture. inclnding operations  of  eredit. ete.. which were
Revenue: - Re 100 6875:081%282  oold  and  Rs.
68 67030281688  paper:  and Fxpenditure: --- Rs.
117.093 :821%455 1d and Te. 987 725 :7R1%$836 paper. we
find that the balanece in oald dicappears and  heeomes A
deficit of Re. 16 21R:AA0R173 while the defieit in paper is
reduced to Rs. 19.994 :342%325.

Tn 1710 Revenne amaunted to Res. 112.915:7R3%374
zald and Re. 320 047 :014$755 paper or Rs. R.511:003%8154
cold and Re 159288149755 paper in exeess of Budaetary
rstimates,

TFoxpenditure for the same vear was Re. 101.035:2015674
eold and Re 122 211 ARER747 paper. so that there was a
surplus of Re. 11 880:5R1R700 cold ard n defieit of Rs.
100 1611508002 naper.  which  ix  inereased 1o Re.
1147568 :209RARA if 1o account is taken in Revenue of the
balaree of depasiis amonntine ta Ra. 5 517:022R778 anld
and Re 15:9282941 paner not honked

Tt must he oncidered that in Bxpenditnre amonnting
to Rs. 188911 t°5R747 i included  the sum of Re
Re. 50 1AK5R6L%N0 naid ant of the product of a loan and
iscne of honds of which aceconnt cshonld really not he taken
i we are o arelor o g fair camparison.

Followine 11 oz lines then and takine into aceonvt the
sarplus in onld  which comverted inte paper oives TRs.
100088988720 we wrrive at the  eonclusion  that  the
actnal defieit aeoants {o anly e, 15,582 :317%026.

Tneludine apeentions of eredit, we find that 1l total
Revenue af the fiersl vear amounte ta The 18R 8RN -HANKRARS
vold snd Re 160 887 2268340 paper ard tolnl Fypenditare
ta R« 105 Q55 9008798 anld  and TP 188 991 -9/7 %147
naper. <o that there s actunally o «urplus of Ts
21 021 -3ROKLA2 ~ald and Rs. 81 116:17509R103 paner.

Tinal sceonnts cannot appreciablv olter the halanee
<Moot of thie ficeal venr,

Comine ta the vear 1011, the Winister nrefaces his
remarks by cavine that manv modific-tions will probable
have to he made Tater an. Mueh af the dats was oblained
be telewrnphe 000 oo provisional staton-ends Tram De-
ravtments i e Canital and the States,

Fatineated  Revenie for the Ve wag B=
108,821 :800%290  «ald  and  Pe. 311 07T 10OBON0 panor.
while Revinue setually eollocted. so far as can he fudeed
amonnted o Ra. 192 3519308873 11 and TP~
223 A1R -Taskr0n vaper. an exeess over octimatee of Ne
1R.K839:27081%Q . 11 ) d s, 08 8402258523 e

Total oxpenditnre  during the  vear was Rs.
RA.0RR:ROR%ORY wald and Ra. 511.874 29289238 paper.

These figures are subject to alteration when all the
data has been checked and more detailed resnlts are tn
hand.

. Aceording o these figures, however, there is a snrplus
in gold of Rs. 33 265 :130%894 and a deficit in paper of Rs.
128.255 :486%705.

From this deficit in paper niust be subtracted a sum
of Rs. 10.962:400$000, which was paid in bonds and out
of the product of loans not contemplated in Revenue and
a further amount of Bs. 53.223 :688%630, resulting from
the conversion of the gold surplus into puper. The deficit
is thus reduced to Rs. 34.069:3088075 paper.

Including operations of credit, Revenue amounted to
Rs. 139.950:629%178 gold and Rs. 510.255:800%346 paper,
and Expenditure to Rs. 141.088:1863502 gold and Rs,
511.878:222%238 paper, the result showing a deficit of Rs.
1.137:507$324 pold and Rs. 1.622:4213892 paper.

Revenue so far as known for the first six months of
the current year (January to June, 1912), amounts to Rs.
73.696 :1908000 gold and Rs. 154.934:7888000 paper or
Rs. 6.208:9888000 cold and Rs. 9.558:454%00 paper more
than for the corresponding period of 1911.

Revenue ghows a constant increase, as that for 1910
exceeded 1900 by Rs. 27.115:618$212 gold and Rs.
38.558 :619%286 paper, and that of 1911 that for 1910 by Rs.
0.138 :476%004 gold and Rs. 60.164:072$272 paper, includ-
ing deposits which were large.

The increase for the first half of the current vear is
both appreciable and of good omen,

NATIONATL INDEBTEDNESSS.

FOREIGN FUNDED DIBT.

The foreizn Funded Debt on Decemher 31st, 1911,
amounted to £82,903,120 and grancs 300,000,000, divided
as follows :—

Capital outstanding £

1883 Toan ...l 3,044,700
1888 5 e 4,553,400
1889 . 18,021,300
1895 ., 7,165,500
1808 . (Tunding) 8,592,180
1001 (Rescission) ... 13,775,040
1903 .. (Rio Port Works) . 8,002,200
1908 . 2,817,500
1910 9,941,300
1911 4,500,000
1911 .. (Ceard Railwav)... 2,400.000
£82,903,120
* Francs.
Pernambneo Port Works ... 40.000,000
Tiapura to Corumba Railwav
Construetion  ............ 100,000.000°
Goyaz Railwav Construetion 100,000,000
Bohia  Railway  System '
Construetion  ............. 60,000,000
800,000,000 .

Compared with December 81st, 1910, there was an
increase in Foreien Tebt of £5,571.880  ard francs
60.000.000.  The increase was, however, of a produetive
nature, as that in sterling was applied to the Rio Port Works
and the Ceard Railwav Construction Scheme. while that
in franes was applied to the Bahia Railwav Construction
Scheme.

INTERNAL DEBT.

The following alterations in the position of the Internal
Debt occurred during the vear 1911:—An ircrease of Rs.
34.8385 :000%000 of honds issued for railwav construetion -
and pavment of Bolivian claims and a decrease of Ras.
6.060:000$. of which Rs. 6.000:000$ wns caused bv the
redemption of the 1897 Tnternal Bonds, and Rs. 60:000%
by the pavment of Bolivian elaims. s

The total Tnternal Debt on December B1st,-1911; w
Rs. 620.525:6008000. During -the first six -months-of the
current year Rs. 22.327:000$000 were issved -in Internal
Bonds for railway construction and the work of ‘clearing
the «baixada» of the State of Ric 1~ Yaneiro. - Thus on
June 30th, 1912, the total Intrrmal Debt of the conntry--
amounted to Rs. 642.327:600$000. . The. - dpparent - - dis- -
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crepancy between the total on December 81st, 1911, and
June 30th, 1912, must be due to the automatic redemption
of Rs. 525 :000$000.

The kloating Debt ou December 31st, 1911, amounted
to Rs. 274.878:678$639. I'he principal items included in
this total are for savings bauk deposits, sundry deposits,
orphans’ fund, ete.

Thus we get as the total Debt on Decetuber 31st, 1911,
taking exchange at 1t6d. per 15000 .~

£
External IFFuuded Debt ...... 94,908, 120
luternal Funded Debt ... 41,308,400
Floating Debt  ............ e 18,201,912

£164,508,488

(To be continued.)

Official Salls tor Tenders

In this column notices are given of the more importavt
Uovernment calls ior Leuders.

. DEPARIMENT OF PubBLIC WOKMS,

Call  for tenders for the construction ol
the Port of Jaragus, oiate o1 Alaguus.  Lust-
wated cost Hs. il.sw ATLPUV0 or £ioU,U00.  Lendess

received up 1o Jdanuury lbun, Y13, mee Lhario Uddicial,
October 26th, 1012,

Call  for tenders for improvements at  the
Port of Corumba, State of Mabto Urosso.
Listimated cost, Ks. 1.585 9205000 or £100,728. ‘Lenders
o be sent in by danuary zisy, 1Y15. ror Paruculars sce
Diario Ofticial, October 26th, 1012,

Service for Combaiting ine eifects of Droagai, A
call ior tenders for the cousirucuion of Lhe €«1040 dus Laosy
reservoir, diumelpaliy ox o. Mauheus, duate o1 Cearw,
tistimated cost ks, 4.905 BUBPLZE Or £Buu,vzd. Lebders
luust be seut wr by movewver =8ih.  See Diario Outeial,
Lctober 80ch, 1912,

West of Minas Ralway. Call for teuders for supply
of material for the erection of 1,000  kilonmiewes o1 wire
fencing along the various lines of the West of Mivas Kail-
way. Tenders will be Zreceived up to December 50ub,
1912, For particulars, see Diario Official of Oclober
26th, 1912,

DEPARTMENT OF AGRICULTUKE,

Call for tenders for cosling  stations and
oil fuel depota in the Amazon Valley.
Tenders to be sent in by December 80th, Lor particulars
see Brazilian Review Supplemens, October 1st, 1912,

Call for tenders for establishment of factories for the
manufacture of rubber and for improvement of same.
Tenders to be sent in by November 30th. LIor particulars
se The Brazilian Review Supplement, October 1st, 1912.

STATE OF R10 GRANDE DO SUL.
SECRETARY OF PUBLIC WORKS DEPARTMENT.

A  call for tenders for the construction
and dredging of the Port of Porto Alegre. Esgtimated
cost :—Port works, Rs. 11.660:000$000 or £777,3€f:3;
dredging, Rs. 18.902:000$000 or £926,888; and protecting
works, Rs. 4.200:000 or £280,000; a total of Rs.
20.762 :000$000 or £1,984,000. Tenders to be sent in by
January 20th, 1918. See Diario Official, October 26th,
1912, )
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Brazilian Warrant Co, Ltd.
S Paulo Santog
Public  Warehousemen .
Gustom House and General Forwarding Agents.
Al classes of goods vecerved Jor sale on Commission

or for Storage only, at moderate rates.

Tariffs and all other information 1o be obtained a

the above addresses or at the Head Office o
the Company.

88 U reoat sSt, ¥lelen’s
LONDON, E. C.

IMPRENSA INGLEZA
Manufacturers of Loose Leaf Ledgers and Appliances.
Ideal System; Perfect Classification; No More Binding.
ONE LOOSE LEAF BINDER AND TRANSFER.
Will Last a Lifetime,

Estimates supplied for Binders and Transfers of all 1imen-

sions and Samples of same sent on approval.

PRONG FILES.

The Ideal File: Classifies Letters, Invoices, etc.
instantaneously withous necessity of removing top paper
to extract from Book.

Try it and you will never use any other.

Price according to size, from 14$000 to 16$000.
Samples sent on approval.
IMPRENSA INGLEZA

61 Rua Camerino,

IDEAL FILE ﬁl

FOR

TiiE TERGWALL PR
ROLL BINDER

e

'S‘llﬁ.glul'l'uﬁﬁ 800K

THE TEHGALL FILE

12 uSED FO

. n
H OURNAL :
ittt

gf,“ksfx.sﬂlznns
= -
]
!

MADE BY

IMPRENSA INGLEZA

. RUA CAMERINO 612 75 = Rio de Jansiro i
Sold by Crashley & Co. .

RUA OUVIDOR 58

Casa Pratt
RUA OUVIDOR 125

Schaefer & Co.

RUA 5. JOSE' 117 - Rie

Casa Garraux.- S. Paulo.
. — -
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QUOTATIONS DURINC THE WEEK ENDING, st Novemher, 1912
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Monday, October 29th. Counter drawing rates at 16
0320 st the Bauk of Brazil and at 16 3/16d.
and 16 T/82d0 in foreign banks, later the
Lu»)mhm and Bravilian .‘md J))Itlsll I’anks
radred their rates to 16 1/4d , and the other
torcam banks 1o 16 7/82d. The markes opened
e with adl bunks (lm\\nw at 16 17/64d.
and 16 978240, and bills ab 16 3/16d. .md 16

Tys24d,

Tuesday, October 201 Counter drawing  rates at 16
9,52 i the Bank of Brazil and 16 7/82d.

aved 16 1/1d. in foreign hunks, Jianlm were
draving at 16 9;2d., with bills at 16 21/32d.
and 1 ll/l(uf

\\ulncsdd\. October 30th. No change i vounter draw-
ing rates.  The Bauk oi Brazil was drawing

at 16 5/16d. und foreign banks at 16 19, 64d.
and 16 5/16d., with bills at 16 11/16d. and
16 ){/3')(1

Thursday, October 31st. Counter drawing  rates at 16
V42d. and 16 5/16d. in all banks, Banks
Were drawing at 16 19/64d. and 16 5/16d.,
with bills at 16 11/82d. and 16 28/64d.

Friday, Novenmber 1st. Holiduy.
Saturday, November 9nd, Holiday.
DAYS
28 20 30 31 1 2
Bnlkllx Rates :
Bank of England 5 ¢ 5 5° 5 °
Bank of France.. 3 1,/20//: 31/2 0/,, 3172 4’,’, 4 "7’ "4 vf“ 5
Open Marlet ¢ °
L dlllles:
ondon....... . 15111)" o 415/16° ae 4 15/16° 415 16" 5
Paris..... .. 53870 8 1/18"/‘{"31'2 '//':, 312 / /"
Paris Lheqne:
25.23 25.23 25,24 25,2 23 —
- Brazilian 528 .28
8212 K212 83 82 172 8212 g2 19
100 100 100 1/2 100 P 100 ! 99 1//2
foon ens }:g ;3; 101 1y 1011/2 10112 101
» 5 103 103
4 "{,.,wConvernmn 103 100172
80 80 80 ™52 79 12
6 ¢/, 1908,..... 160 160 100 100 ! 100 / Z)% iﬁ

éﬁo Panlo 1888. 100 100 100 100 100 929
» 1899, 101 101 101 101 101 101
.~ 1904.. 28 98 98 98 98 98

Leupoldmn Ry.

Co. Ltd. Ord. 69 89 68 1,2 68 08 68 12
8. Paulo Ry. Co.
td. Ord.... 223 223 223 290 220 220
Paulista Loan
£15.000,000... 101 101 101 101 101 i01
Rio Municilitpay
5 per ecent. . 97 a7 97 97 97 96
Bello Horizonte
1905 6 0/0..... 101 101 101 101 101 101
Bragilian T. L.
& Power Co.
Ltd. Ord..... 94 1/2 93 94 94 1/2 94 1/2 94 1.2

Brazil Railway

Co. Ltd. Ord. 103 97 99 100 109 93
Dumont Coffee i

Jo. 7 1/2Com,

Pref....ioin s 1I13/4 113/4 U134 1134 1134 1158
British Cone
solaz21/2€0°, 74 1/4 733/16 73 12 73 1416 73 11/16 7378

THE BRAZILIAN REVIEW,
Saturday, November 2nd, 1912.

Exehange closed on Thursday afternoon, yesterday and
to-day being holidays, with banks drawing at 16 7/32d.
and 16 5/16d.

Rubber prices fell 2d. and closed last night in London
at 4s. 8d. The stock of Rubber at Pard and Mandos on
October 19thh amounted to 2,140 tons, a decrease of 142
tons compared with October 19th and 1,383 tons less than
on the same date last year.

Coffee at Rio and Santos for the weck ending October
3lst gave £1,704,040, as against £1,047,840 for the same
weck last year. For the crop it gave £20,483,567 or
£1,888,751 more than last year.

Deposits at the Caixa de
October 81st, amounted to £23,664,104 or
than on batmday, October 30th.

Conversio on Thursday,
£60,419 more

Messrs. J. Henry Schréder and Co announce the re-
ceipt of a cable from their Santos agents advising them
that they have further encashed £74,000 in respect of the
surtax collected weekly for the service of the Five per
Cent. State of San Paulo Treasury Bonds, making a total
of £582, 440 encashed since July 1st last.

BUSINESS DONE ON THE RIO STOCK EXCHANQE

DURING THE WEEK ENDED OCTOBER 3iat, 1912.

Description 18g.
Government Sscurlties. Sales Highest Lowest Closing Previous Date
Apolicesd ®/a...0nu.. ieen 444 1:0005 9938 9998  993s Oct. 26
Apolice (500%). - 22 1:0008 1:0008 1:0008 1:0308 > s
Apolices (2008} 16 1:0008 1:0008 1:00u08 1:0008 » 24
Loan (Untony 1 4 1:0358 1:0358 1:0358 1:0408 > 23
Loan (Union) 190! 216 9803 9788 9808 9798 » 25
Loan (Onion) 1911.. 242 971% 9708 9708  972% - »
Slate of Rio 4 per cen 591 938 928 9:8 LI
State of Rio 69/,.. . 8 5428 4958 4088 » 18
State of Minas....... . 43 9508 980§ 9808 9788 » 25
Rio Municipality 1906 . 28 2038 2018 2038 2038 > »
Rio Municipality 1906 nom. 71 2018 2018 2018 2028 > 2%
Rio Municipality 1909.. 63 1438 193g 1938 1458 > 24
Nictheroy \lumcxpality 20 207% 2078 2078 208 » »

Banks.
Brazil... 21 2695 2085  268s » 42
Lavoura e 60 1858 1808 1808 1853 > 22

Insurance.

Confianga............ raaan 7 88§ 868 888 858 July 30
Unifo-vuuiviinniancnynn, ] 2608 2508 2508 - - -

Raliways
GOYAZ «ovvrvinniininnann.. 850 508 788 808 788 Oct. 25
Goyaz (30 ds. ) . 100 808 808 808 50§ > 6
Minas de S. Jeronymo. 200 1885 1885 1895 208 Bept.

Missellansous.

Terras e Colonisagio....... 1.500 1286 128 128

124260 Oct. 19
1148 .

Docas da Bahis 1,850 1148 1098 1098 25
Docas da Bahia (v/c Mdu ). 1.600 1208 1138 1148 1188 » »
Loterias Nacionaes,....... 100 5985 oues 5985 6285 » »
Docas e Santos {nom).. 170 6008 o208 5208 5908 . »
Docas de Santos........... 145 5708 5208 5608  Gtog » L]
Brazileira Auto Viagllo.... 100 1853 1853 1858 Li08 « 24
Pre.ial Saneamentn. . 21 1158 L1698 1158 1208 June 6
Centros Pastoris . 560 288 288 288 258 Bept. 27
Agricola e C. do Bra 200 58 43 4 — - -
Dabentures,
Botafogo.......... traieaas 280 2028 2018 2018 2028 Oct. 26
Luz Stearica 20 2028 2028 2028 2028 » .
Fiat Lux...... 20 2008 2008 2.08 >
Bom Pastor..... 135 2078 2078 2078 L2 ]
Man, Flnmmense . 120 2058 24§ 2058 $ » 14
Industrial Mineira. 21 2125 219§ 2198 21 » 18
Cervejaria Brahma........ 2128 212§ 2128 2128 Sept, 2

.
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Closing Quotations of Brazilian Stocks and Shares on
the London Stock Exchange.

Closing Quotations of Brazitian 8tocks and Shares on
the London Stock Exchange (Cont.),
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DESCRIPTION

Ostober 10th, 1832,

DESCRIPTION.

Government Securitias
Ge!d Lonn 1883 41fy 9f4. |

> 1888 § iy 0/,
. 1889 4 o/,
» 1895 59/,
» 1903 5 9/,

1910 4 °/, scrip .

» 1911 49/4 Ina. 8192 #/y, Sorip all pd..

» 1911 4 o/ Bds, Sep. fy. pd......

New Funding Bonds 1898 §9/..

Reseission Bonds 1801-2-6 4 9/,. PP

dtate of 8. Paulo 5 v/, 1885...

a P Bonds 59/,.

» B59/® Treasury Bds. Guar.

» of S. Paulo 3 9/, Bonds s,
State of Pard &9/, .

do. 1907400.cn.yes. . .

Bahia 5*fo Gold Loan, 1904......puciieeauns

Comp. Lloyd Brasileiro 69/, 1908 Stg.

L R L T T T T T T PPN

Comp. Lloyd Brazileiro 49/, Stg Bds

Btate of Alngoan 5 9, Bonds.....
Municipal Bonds

Rio de Janeiro (Jity af) 4°/, Bonds......,..

do. 4 12 9/, Cum.)Skg. Ln., 1912 (Lon,

Iss. eerccizcian

Riuv de Jau «_Gold Ronds. N -

do. 5%/ Gold Bds. Gu. by U. 3. of Brazil.

City of Bant1os 69%,......

do. 1910 6 %/,... .
Belio Hovizonte 69/, Bds Guar
Manfos (C. of) 5 1/2 9/, 8tg.,.

’ity of Belem {Pars) 5 ®/, Gd. Ba. of 1Y .a
Pelolas (mun of) 6%, Stz loan of 1911, Iss
9512 ¢gSe. Allpd............
3. Paulo Gld. La, & 9/,. 1908 [
Porto Alegre Guar. Sterling. 50/, Gold hds..
City of Pernambuco 5 o/, Gtd Ln.
Port of Bahta5 9/, deba Bds Red
Port of Paré 5 °/5 Gld Hds.....

Railways ;

Braztl Breat Bouthern 79/, Cum. Pref
Brazil Rail, Commen Stock. ..
8 9/, non-Cum, Pref. S

Do, 8 vfg Cm. Pref. (End. Cts
Gt. Western of Brazil, Ord.........
> 3 » 895 Non-Cum, Pre|

Leopoldins Limited........,,......
» » 1j29/y Pref....,. .
Porto Alegre a Novo Hamburge 7 9/, Pref.
Shares......,.......

8. Paule, Limited .
> 89/, Nou-Cum. Prel..,......,

Railway Obligations

Braxil @t. Boutharn, 6 %/, 8tl. Mt. Debs. Red.
> » 6 9/q BLl, Mt, Debs. 1493..

> » 6 9/y Perm. Deb, Btork..
Brazil Ry 4 (/2 [y Ist Mt. o0 yr. Gd. Bds..
Do. 5 9{y Conv. Debs. 1933, Sep. all paid,
8t. Weatern of Bruzi! Stock 6%/4...
» » 49/ f. Puurenre...

Do, Isa. at 90 9/, Bep. £60 pd..
Leopoldina 4 ©/y Deb. Stk Red..,.. -
» Term  %f, 18t Debs, Red. Guar. 1-7,500
Madeira-Mamora Ry. #9/oBuyr. IstMt.Bds, Red.
Mogyana, 5 2/, Del. Bonds . red.. cetammaaaan
Do. SBul Mineira Ext, 18LML.59/4 Ste. Bds. Red.
S, Paulo, Ltd. 1/3 2/, Debentures Btock
» b9, » do.

» 49/, » do.
Sorocabana Ry. 4 1/3 ®/o 18t. Dobs Re
Do, Iss. at 90 o/, Sep. all paid
S. San Paulo 5 /0 Debs. Red., Scp. .
Brasil N. E. 8 ¢/, Debs. Red........ PRPRIN .

Banks
British  Buux of Bouths America, Limited.
Londou & Brasiian Bank, Limited. ..
London & River Plate Bank, Limited
Banco Eapafiol del Rio do la Plata, ..

Shipping
Lamport and Holt 6 %/g Cum. Pref. (Prov,
COFb}eversonnas. masann ceseseen .

Do. Deb. Sik., Red. Sc, fy. pd.
Royal Majl Steam Packet Co. ord
ditto Iss, st 110 ®/, =cp., £75 pd
ditlo 5ojo Non-cum Pref. Stk...
ditto 4 1/2 ofo 1st. Deu. Red.
ditto 5 4/° Deb. Red
Prince Line Ltd.

Quru Preia, urd ..
St. John del Rey
do Pretf,

Tolegraphs

Awnzon Yel: Share
Do 5 %[y Deba. Red.
Waatern Tele. Co, &
do do

Kiscellaneouns

Cantareira Waterworks b ,/9 deb, Red.......

City of S, Paulo Imps. & Freehoid Land 6 °/,.

l1at Mt. Debs. Sc. fy. pd....
City of Santos Imp. Ord. ...

do & ¢/, Cum Pref.......

do 5 9/4 Ist charge deba.

do § ¢/g{Trams) Debs. Red

Ingersol-Rand Com. Stock......

do6°/, um. Pref. Stock,

do 5 9/, Ist. Mt. Bds., Re

Rio de Janeiro Oity Imp Limited

do 69/, Deb. 1878-80

Rie db Jansiro O, I, Co. 59/0

40 50/ dba. Rod 190L...sssesncsres
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a1 12

98 1/2
59 1/2

102 12

88 1/2

88 12

23 1/2

Rio de Janciro Fiour Milis Limited. 2 3i4 po
» » do Mort, deb ' 01 -
S. Paulo Gas Co, Limited. . . 13 -
do o qum. p 112 —
do b ®/5 Debs. ( 40 -
Dumont Coifee, ord, coeancnns .- 14 1/4 —_
do Com pref..., , . . 1112 -
_ do §1/20/,18t, Mor. Deb.... ! 104 —
Cia. P. C. Jardim Bolanico § °/o 40 yr, 1st.
Mort. Bds. Red.............o,. .. ... | 10
Rio de Janeiro Tram.. Light & Power........ 158
Rio deJ. Tram. Light & Power Ist Mt. 30 !
yr8. 6%/, Gid Bd'85....,.... i 101 12 -
do 6°[y 18t Mt. Bds. Red.. i o7 344 -
Pard Elect. Rys & Light,, 7 12 —
8%/ Cum a 3 -
do. 70,001-115,000. 5 -
do 5 8/ Debh. stk,.. w00 12 -
3. Paulo Tram Light & Po . .es -
Do certs. of Depesit..,... 270 -
Do do ox. all Divs, ..., .. 266 —
do 5 ®:, Mt. Debt. Red . 104 -
do 5 9/, Perp. Cons. Deb. B . 105 —_
San Panlo Mateh 6 97, 1st. M Db, R 28 —
Municipality of Pars improvements . 80 —_
N, Brazilian Sugar Faclorien. . . 3/18 -
Mandos Har. 5 9/, Db. {Rg.} cee . 98 -
da, do, 3%/4 2nd. Debs. Reg,, Rd. . 89 —
do Imp: 7 © eugm. Prof. . 5 —
do. N 86 —
. 92 -
: 1 B8 —
do. b51/2 9/, Cam. Pref.. 11/18 —
do. 41/290/y Ist Mt, Deb. Reb. Red. N 104 -
ternambuco Water. § 9/, 1 Dho........ 99 —
do 89/5 Ind Deh. Stg. Bds....... 29 -
(tent. Bahis Rly, Reg. Trust 'A%, Certs Ked. 83 -
ditto “B"* Certas.......,.... 2 -
8. Paulo Coftec 7% Cum, Pref. 8 12 -
ditto 5%% 1st Mt. Deb. Red 29 -
Neuchatel Asphalte Ord, 214 -
0 5 ¢, cum Pref...,, 958
Val de Travers Asphalt Paving. 1318 —
do 58/, Deb. Stk. Red., . 95 -

a
{
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QUOTATIONS ON THE PARIS BOURSE.

October. 5th, 1912.
STATE AND MUNICIPAL LOANS.

% 1905 Brazil N. W.

” . e 5 % (Port of Pernambuco) ....

" » " 4 o, 1918 (Goyar Railway) .

" " w40, 1011,
Alagoas, State 5 per rent. 1806
Amagonas, State 5 per cent. 1908
Bahia, B8tate
Bahia, State 1910 ...
Bahia, Municipal & per cent. 1985 .
Ceara Btate 5 0;0 1910. . ,....... feenenes
Espirito Banto, State 5 per cent, 1894

Ditto

i & per cent. 1908 .
Maranhao State 1910........,...
Minas State 1907.. .

> > 1910
Minas 1011 ...........
Para, Btate 6 per cent,
Para Municipality....... ....
Parana, State 65 per cent. .
Pernambuco, State 6 per cent. 1905
Pernambuco, Btate 6 per cent, priv.
Rio Grande do Norte Btate.............
8, Panlo, State 5 per cent. 1906

Do. 5 per cent., 1807
Do, 5 per cent. 1908

RAILWAYS PORTS, ote.

Brazil Railway (ord.j....
Brazil Railway ceeeen
» » 4 1/20/ deh.. ..
Cie. General de Pernambuco
Brazillan Federal Rajways 5 0/0..
Goyar Railway 5 per cent. ......
Korth of Braril Railway 5 per cent.
North West of Braszil Railway 5 per cent.
Parans’ Rajlway (North) 5 per cent. ..
8. Paulo Rio Grande Railway Bonds Ist .erles
i ditto g

:i: ard l"rlel
se;
ditto ditto 4th (Itarare’) .
ditte 5th (B, Francizeo) series

serie,
per cent.
Victoria and Minss bonds 1st series
Victoris and Minas bonds 25d series
Curralisho to Diamantina ...........
Rio de Janeiro Tramways,.. .
Port of Bahia 5 per cent,
Port of Para Pref, 6 0/0..
do. ord. ..
do. (deb)) ......
do, 8 per cent. ........
Port of Rlio Grande, priv. 500 frs.
Port of Rio Grande bonds .
Fazendeiros de §. Paulo.
3ucreries du Brésil.,....
Soc, Immobilidre 8%0 Paulo (dobs)...
8anco Credito Hypothecario 8. Paulo
jance Bspanol del Rio de is Pista

Banso to Ban
Credit Poacler du Brésil .

Do, do, do_(deb.)
OreditIFongior de Minas Qeracs (dobsy.

333 E
&

153

sgfﬁi
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDED OCTOBER 80th, 1912,

Cloaing
ORSCRIPYION. Salas Highest Lowest Closing Pravious Date
Aovernment Securities. .
Btate Apol. &sories...... 100 1:0808  1:0968  1:0808  1:0868 Oct. 28

Munioipal Loans:

2 0 . 30
Camara de K. Preto.. 32 10285 10286 10285 lg)\s Aug.

7 R 68 = 14
de Tatuhy.. . [ 508 8}!5 h.QS
g:g::: df Mmlz‘myv. v 105 w28 923 928 488  Oct. 4
8. Paulo.. " e 28 1568 1668 l(::ﬁ’ 1568 PR |
Cummemlax 4% "/n- . ud 1243 124% 1248 1?_‘3)%5 » 1(.3
Comimercio e lndustrm 15 49v8 1908 4008 5008 >
* 7 4303 4308 4308 :“05 » 1B
:\I‘;‘,lglyl::‘!; 106 333 383§ 3638 3438  » 24
Miscellansous. ‘ _
Cla. Ind. de S. Carles... o0 2008 2008 EEWS — July 18
Paulista de Seguros 40 %/ €5 1768 178% l-_ﬂ! l'{()i Au '{ H
Cia. Telephonica......... 60 Ry 2708 2708 2508 uy =
Vidravia S. Marina....... 60 4018 4018 4018 4508 A‘lrr. o
Cia. Nac. Auto Transpories, 180 1008 Loo¢ 1008 1008 N a_y_
Cis Amiderla Paulista.. ... 220 2108 2058 2108 - =
Agua e Esgot. Baura..... 268 o185 9186 9185 -
F.T. S, Murtinh . 30 1013 10'8 1018 1028 Oct 26
F e Luz Jundiahy. 105 97: ‘g’z ?;: lgg: : llg
L .. 161 49! d ! N
¥ o Luxdo Tabi, 100 u6$ 6% 962 1008 July 8
: 100 9185 9185 9185 9195 Oct. 17
.. 100 6§ 8% 8 8 >8:6 F!Ap:: 26
Cia. Telephouica......... 200 978 478 7 ent. 2 ;
Cia lndus{riul de §. Carlos 40 938 438 838 - —

BALANCE OF THE CAIXA DE CONVERSAO

THBURSDAY, October 3fst, 18912,

. 49.513:2108000
. 10:2008915

Net amowmt (total ready for emission} ...........
fabaldiary coin, batanc- o bhand
Cash, gold in depnsit. £14 534,870 0-0,
Francs, 61.512.990 ...... .
Marks, 22,003,941

ilrel old (Brulllun. 252: 7208000 : 426.4658000
\lgolli:r.n RE?.DG I : 61.415" 4M$999
Pesos (Argentine), 150.240 R 387:28786:
Crowns, 8.680.......

i 68047
{?::'."w:sp.‘fn.'m luﬂbZ" 304 .961: 5638069

{tovernment responsibility ... ..ccoc.oll. .. 18.499:3958982
Difference in gold........ e cerareaenen, 340:3808084

Credit Balance.

Notea issued

e ete e e .. 801.945: 1008001
Lesa retired and replaced . ........... ....

605wt
379.293: 5408000
49.513:2 108000
18:0068000

Notes in circuiation
In caah ...
Subsidiary coiu received from

The gold in the Caixa de Conversio on Thursday, Octoher 31st, 14 amounted
o 884.961:563$080 oquivalent at the rate of 164 to £23.6¢4,104 or £50.419 more
than on Satarday, tietcber 26th.

Ootlee  Marhet
COFFEE ENTRIES.
In bags of 80 kilos

! FOR THE WEEK E&DED FOR THE CROP TO

Rit - - et

Central and Lecpoidiua

e 72,303 1.001 697
. 840| 15 803
-Lué 65,995

Cosstwise, discharged |,

Total.............. 1 153.849 1.086 585

Fransfered from Kio &'

Nietheroy ............ * 27.772 29.687

Net Entries at Rio. .1 1.126.077|  1.056.808
Nictheroy from R &

Leopolding Ry...... 14.404 12816 p.yre 159,704 181,977

Total Rio, inciudin, _
Nictheroy & transi.@  99.741 80.730 07.5421  1.2%5.781] 1.288.875
Total Santos: |B78 442 4:1.200) 277.236| 5.0:1.353| 6 926.803

- | : I
Total Rio & hnulon‘; 476.183,  501.430; 334.778) 6.817,134] 7.465.180

The coast arrivals {or the week ended Oatober B1st, 1912 were from:
Macahé ..

8. Matheus., . ‘;%
8 Jodols Baurra.. 209
Santos ... .. 1
‘TDFE\...-‘.. e elgteer i aaaaa. “eteereceransvaneceas _—21390

The total entries by the different S. Pauio Railways for the Crop to Oct, 31at, 19i2
were as follows

Per Remaiaing
Past Surocabana Total at Total at ut
Jandishy and othera ~. Paulo Bantos §. Puule
191271918 4.702.380 328.660 5.U31.040 5.1 31,853
1911/1913 5.808.735 452.310 6.251.075 6.226.803 34.770

FOREIGN STOCKS
In Bags of 60 kilos

Oat. 28/1812 Oct, 19/1912 Oct. 28/1911

United States Ports... 1.882,000 1,766.000 1,797,000

Havre........ ereceunss 2,000.000 2,025,000 3,238,000

h..v.oonnns 12,000 3.781,000 4,035,000

Daliveries Umled State. 114,000 104,000 12:4,000
Visible Supply at Unmsd

States porls........e.., 2,589,000 2,025,000 2,288,000

SALES OF COFFEE.
AURING THE WEEK ENDING Oct. 8ist. 1912,

Oct, 311912 Oct. 2411912 Nov. 2°i+11

Ribyureannnnn... 51,304 42,542 21.4:0
3antos. .. . 150,250 169,794 14,888
Total........... 201 584 202,336 36,338

Up to October, 31st entries for the last ten yeurs were us follows,

190910
1910-11
1811-12
1912-13

7.457.121
6.817,184

COFFEE SAILED
DURING THE WEEK ENDING Ocl. 31st 1912 WAS CONSICNED TO
THE FOLLOWING DESTINATION:—

In Bags of 80 kilos.

i
{oniTED |EUROPE ‘[ [nwnn oraer | TOTAL | cpop
PORTS i STATES ":fn‘;‘i;"m‘“{ PLATE ] CATE | porTS w';:x T - DATE
! B [
Rio ...... | 23,127 20,169 5,796‘ 3.72’—5} —_ —_ 57,817 1.201,083
Santoes... .| 1:4,463 29,697 93 3‘252j — [ 200 152,710| 3,548,460
2 | | ‘ B
;91271918 4.3,590; 49‘866‘} 5,5945 11,977 — 200 210,527] 4 749,523
1911/1912 1 187, Ra@w 30,59 3,427, 2,33:»é 513 — | 1,741 soszses
|
!

Value of Coffee cleared for Foreign Ports.

DURING THE WEEK ENDING Oct. 31sk 1913,

Oct. 81/0Oot. 24| Oct. 31 | Oct. 24| Crop to Oct. 31

Hags | Rags i £ £ Bags
62,021} 130 B7T4] 157,278 485,124; 1.107,612] 4,088,250
Santos.....eu... 152,612, 37,

. ! 713,268] 1529200, 3.548.742 14,244,407
Total 1912/1913. | 301,688 503 138 4

Rio. covvirinivnnnes

) 2014114 4.656,258] 18,93.,657
do 1911/1912... |

174,197 35 028 26,41 1.490,5]8; 1.970,340| 18,317,606

COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.
DURING THE WEEK ENDING Oct. Sist 1912,

DURING WERK ENDED FOR THE CBOP TO

1me 2 1911 1912 1911
Oct. 81} Oct. 24 Nov, 2| Oct. 81§ Nov. 2

Rio.....ccoevuen
Nietheroy.......

ceeeeees| 101,368]  986,227)  28.759| 1,125,666 948,801
ceieee..| 9575 1390 6,200 146,414 135,681

Total Rio including Nietheroy
& tramsit ..... FERTRTRRORN

110,127]  83,049] 1,272,080
Santos...eee..iiianen 382,796

1,084,452
201,912] 8/864,901/ 4.160'835

Rio & Santos.........| 437478 442.008| 284,961 Aa,]rr.mJ 5,245,267,
g

Nove

The
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797,000
£88,000

035,000
124,000

288,000
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38,250
14,407
3-,657
17,606
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* TO COFFEE EXPORTERS

We manufacture Machines which will

~ FILL, WEIGH and SE

BAGS OF COFFEE READY FOR EXPORT,

i They ensure correct weights and absolutely security

i of the Coffee,
. i i THEY ALSO SAVE TIME AND LABOUR

For particulars write

| SYNDIGATE, LIMITED,
| :

|

3

|

3 ENGLAND.

OUR OWN STOCK.

IN BAQS OF 60 KILOB

RIO Btock on Ootobbr 24th.....ceeciiiiiiuerrnnneinneansn. 227.502
Entries during week ended Oclober 8ist...... weraeene 85.337
312.830

Loaded «<Embarquess, for Lhe week...... ereraaanan 101.36,

THE SACK FILLING AND SEWING MAGHINE

60, Mark Lane, London,‘ E. C.,

W

Stock at Rio and Santos on October 31st was 2,855,582
bags, as against 2,764,492 bags last week and
3,040,571 bags on the corresponding date last
year. ’

VISIBLE SUPPLY.

According to Messrs. Duuring and Zoon, the world’s
Visible Supply of Coffee on November 1st, 1912, was
12,682,000 bags, an increase of 531,000 bags compared
with Oectober 1st. On November 1st, 1911, the V'sible
Supply was 13,122,000, or 440,000 niore than on November-
1st this year. .

COFFEE PRICE CURRENT.

During ths Waek ending October B1st, 1912.

STOCK IN RIO ON October 3lst. .. 511,973
8tock at Nictherey and Porio da 1
October 24th....... .......... . 31.565
» Afloat on October 24th...c. ....... vesiras —
Entries at Nictheroy plus total embarques .uclu- 38.458
ding ransites .. iiiiiiiiiii e e 125,345
" 195,308
Deduct : embarques at Nictheroy, Porto da Ma-
dsma and Vianna and sailings during the
WOOK. .. ieeinintatiieinaan, [ . 63.186
STOCK IN NICTHEROY AND aFLOAT ON Oclober 3ist....  127.212
STOCK IN 1at and 2ud HANDS and THOSE AT NICTHEROY
and AFLOAT ON October 3ist . 338,685
SANTOS Stock ou October 24th........ 2,466,937
Entries for week ended October 376.442
2.843.379
Loaded (embarques) during same wook....... 326.532
STOCK IN SANTOS ON October 3lst......o....... . 4.516.547
Stock in Rio and Santos on  Oectober  3lst 1912... 2.855.532
do do on Qotober  24th 1912, ., 2.764.49
do do oa November 2nd 19l1.,. 3 040 57

Entries at Rio and Santos for the week ending October

: 81st were 476,183 bags, as against 501,930
bags last week and 334,778 bags last year.
For the crop up to October 3lst they
amounted to 6,317,134 bags as against
7,465,180 bags last year. g

Shipments at Rio and Santos for the week ending October
81st were 437.473 bags, as against 442,923
bags last week and 234,961 bags last year.
For the erop up to October 31st embarques
amounted to 5,137,071 bags, as against
5,245,267 hags lust year.

F.0.B. Value of Shipments at Rio and Santos for the week
ending October 3lst was £1,704,040, as
against £1,775,345 last week and £1,047,840
last year. For the crop up to October 31sb
the value amounted to £20,483,567, as
against £19,099,816 last year. ‘

Sales of 201,584 bags were declared at Rio and Santoes for
the week ending October B8lst, as against
902,336 bags last weeks and 36,838 bags for
the corresponding week last year.

Average Prices for the week were as follows:—

3 October 3ist, 1912 Octoher 24th, 1912 Nov. 2o, 1911
Rio No. 7 10 kilos...... *88538 83621 08163
Superior Santos ... -8$450 85633 9$100

New. York No. 7 (cts.) 14.94 15,06 15.46

Oct. | Oect. Oct. | Oct. | Ocl.

DESCRIPTION 25 “6 28 2g 30
RIO—

. gBl5, — | — | — lsms

Market N.6. 10 kile 8783 8.919' 8.851] 8.783| 8.647

. NI g7l — | — | — |ssu

-7 8.579] B.715 5.647) 8.579) 6.143

. Na s s B.418] — | — | — |86

8. 8375 8.511| B,443, 8.375 .23

. N9 . g.238) — | - | — 8103

-9 8.170 8.306, 8 238 8 170| 8.034

SANTOS— !

juperior per
Food Average

N. YORK, per ib. =
3pot N. 7........ cent. 16 15]  15] 147/8] 1478, 157/8] 14,04
HS WA 1484l 148/4) 1434 14 58] 14 58| 14 5/8) 14.69
Options— ERTESS S 4
i 'n Dec..., 14,05/ 14.03] 13.05] 13.66] 13.9| 14 08! 3,09
»  March.. 14.20| 14.16] 14.09| 13.99| 14.60| 14.15| Ta.11"
» May... 14.25) 14 20| 14.15) 14.04] 14.16| H:%2[ 14.16

BAVRE, per 60 kslos

Optiona....... francs. _ " o .
88.25| 98.00 88.25| £6.75] 87.60| 88.00
. Morsh. 87.00| 86.75| 66.75 85.50| B6.25| 86.75
» May... 87.00| 86.756| #6.75| 85.75) 86.25( 86.70
HAMBURG per 11, £, )
Options..... pfennige .
70.50| 70.50] 70.00| 69.C01 69.50] 70.00
: ge:mh : 70.75| 7M.76; 70.00{ 6y.25| €9 50| 70.25[ 70
. 69,25/ 60.50| 70.28

» May,..
‘LONDOR, ger crwr.

70.15| 70.76| 70.00

tion., shiilings - *aais] B8l
I T i) e oy S s
‘o438 - -|. 636] 639] ,
s March, » R 4y / 2 53/8| 6810) €88

» May... » ‘64,8] 64/-| -




1340

THE BRAZILIAN

REVIEW. °

«THE BLUE BOOK OF THE TRADE.»
THE

WALL STREET, LEW
Cable Address:—TEATRADE.

91

. WILLI M H. UKERS,
President and Managing Editor.

Foreign Subscriptions :—

$1.50 $50 a page.
6 Shillings $25 a half-pacs.
5 milreis.

er issue.
Postage prepaid. P

principal trade centres.

91 Wall Street, New York.

MANIFESTS OF COFFEE
RIO DE JANEIRO

FOR THE WEEK ENDING OCTOBFR 3ist, 19i2.

Date. Veesel Nestination Shippers Bags.

23—LIGER- Bnemm Aire: Ornstein & Co . 1.200
Ditto Eugen Urban & Co.. 100
Dluo—lontevidao Ornstein & Co.. 250
24»}IAB'~BUB(‘-“H1mhurg Ornstein & Co......... 2.200
Ditto—~ Theodor Wille & Co... 1.000
Ditto— * Robertn Schrenn ... 750
Me. K. Behmidt & Oo 5“00
Lounis Boher & Co.. 1570
Eugen Urban & O 1.500
QOastro Silva & Co.... 1500
Hermann Baasch 1.257
Pinto & 1,250
Pinheiro & Ladeira.. 1.000
Roberta Schoenn 500
Theodor Wille & Co.. 510
Theodor Wille & Co... 4,250
AMe. K. Rchmidt & Co. 1,000
ard, Rand & Oo... 1.3?3
Osear Marques . 625
.Castro Bilva & CoP.. 376
Norton Megaw & Oa... 250
Tard. Rand & On.... 3.000
-Touis Boher & Oo... 2,127
d. K. Schmidt & Cn. 2,000
1.000
1.007
1.000
1.000
n 1.000
Fugen Urban & 1,000
Me. K. Sehmidt & Cn.  t.om

-~ TERENCE—B. Aires ... Ad. Schmldt & Ca
Ditto—Montevideo Pinto & * ?gg
28-AVON—B Ajres .. Thendor Wille & Co... 700
Ditto— Eugen Urhan & On... 570
Ditto-- Mnntevlden Therdor Wille & Cn... 40
Ditto-- . Norton Megaw & (n.. ~nn
. D ABBU7ZI G ‘noa O-nstein & Co... .. 1.r00
Ditt - Pinheiro & Ladeirs .. 750
'Dlno— Theodor Wille & 0o 500
Ditto— : T-mis Boher & Co .. 00
Ditto— F. Gaffrée .. ... 250
Ditto— . . Bastos & Cr . 25
Dluo— » gn‘:i Garein & 01..... 6

undry .. .
Ditto——l!’aples Ornatein & On 25(2)
Bundry ... . 1
Dltm—PalPrmn Ornstein & Co.. .. 175
Ditto—8myrna Pinhelro & Ladeira .. 175
Hard, Rand & Qo 200t

Ornateln & Co...
Ornestein & Oo..

Total Overseas ......... —

TEA AND COFFEE TRADE JOURNAL

The International Organ of the Tea and Coffee Trade.

PUBLISHED ON THE 10th OF EACH MONTH.
YORK.

Advertising Rates:—

Member of the Grocerv and Allied Trade Press of America
Member of the American Trade Press Associabion.

Correspondents in all the prodicing countries and in all the

THE TEA AND COFFEE TRADE JOURNAL,

Total

1,560

3.950

14.000

8.250

14,127

375

1.800

76 -ITAPEMA - Porto Alegre Sequeira & 303
6 Ditto— o Ad. Schmidt 260
Ditto— " 50
Ditto—R. Grande ... k7
Ditto— 110
Ditto— * 100
Dino—Pelouu ..... ﬁg
PJFMN_ 108
Ditto—Florianopols ...ce.... Zenh: Rn-nos & “Go... 9

s '].‘Y—Parﬁ Eugen Tirban & Co, 493

%- AR%)uAmo-—- Theador Wille & Co... 205
Ditto— ™ Ornstein - 190
itto— 7’ Pinto & Co ]
Ditt-r—Manéos O-nstein 450

.~ Zenha Ramos . 125

Di"o-— - Eugen Urban & Co... 75
Dﬂ.m—»Aqmqm Ornstein & Co... 30
Ditto—Santarem Ornstein. & Cn. 30
Ditto—Itacotiara ... Engen Urban & Co... 20
Dltw—l’ernambuco Pinto & O»... 307
Ditto— Thendor wille & Oo 69
Ditto— - 8eqreira & Oo.. . 57

29-MANTIQUEIRA—Maossord

Ditto—Natal Engen Urhan &
- BATELT ITE-Penedn Zenha Ram-s &
Ditto—Aracaju’ Zenha Ramos &
30—BRASIL—Manfos - Eugen Urban &
THttn—Pernambneo Eugen Urban &
Ditto—Cear: ... Theod r Wille &
Ditto—Itacotiara Engen Urban &
D)Lto—![ar'mhan Theodor Wille &
Ditto— EBugen TUrban &
Ditto—~ " Oscar Marques B
Ditto—Tutoya fequeira & Co....
Ditto—Pard ... ¥Fugen Urban &
Ditto—Macejé Bugen Urhan &
~ACRE - M.mam Bequeira & Oo
Ditto— Eugen Urban & (o.. 190
Ditto—Pard S Ornstein_ & Oo............ 150
Ditto—Pernambnco Fugm Urban & Oo... 80
Total erastwise
SANTOS
FOR THE WEEK ENDING OCTOBER 3ist, 1912,
22 DANUBE—London Gen. W. Fnnor ...

BEugen Urban & Co...
. C

1.540
& Barsila 1
10,000

Ditto—Birmingham A. Martins

2—TPTINTORETTO—New Orleans .. Cia. Prado Qhaves ...
Ditto— i . Syeiété F. Bresilienne 8,645
Ditto— i Hard, BRand & Oo...... 4,900
Ditto— * Wollworthy Ellis & Co 4,750
Nittn— - Kammann (Gepp & Co. 4665
Ditto— - Krische & Co......... 4.350
Ditto— " ¥d. Johnston & Co.. 4.146
Ditto— ~ . leon Israel & Bros. 3.500
Ditto— " Nossack & Co. 2,750
Ditto— " Theod~r Wille & 2.500
Ditto— " G. Trinks 1,000
Nirto-—- Teme Ferreira & On.. 250
Ditto— " Carvalhn Rimdes & C 6

25—-0ORITA~Valparaiso

Krische & Co

—SANTA URSULA—N. York ... Theodor Wille & Co... 39.751
Ditto— ” . Cia. Prado Chaves .. 15000
Ditto— » . Ed. Johnston & Co 3.500
Ditto— » e J. Cordeiro 757
Ditto— T e G. Trinks

26 ~LIGLR—Buer: an adres L Nossack & Co............... 518
Ditto— Castro 2
Ditto—Montevideo  .......... Nossack & Co............... 100

~AFRICAN T’RINCF—-B Aires...
Ditto—

28— FORMORBA—Buenca Aires .........
28 - iQUI’I‘AINE—-Bnenos Ajres ...

Ditto—Consumpt. on board A. Reismann & Co...... 12
Ed. Johnston & Oo...
R. Alves Toledo & Co. 2,150
Hard, 877

Nitto—

Ditto— S Sociéte ¥. 399
Ditto— " - Tri - 114
Ditto—Montevide Ed. Johnston & O .. 70

José P. Silva ... -

Société F. Bresilienne 267
::

Ditto— Nossack & Co... 2
Ditto—COonsumpt. on board A. Reismann 1
29~ SAURP“\YBF‘RG —Antwerp ... Cia Prado Chaves .. 5500
Ditto— - [ Naumann Gepp & Co. 4000
Ditto— - Leite & Santos ... 2250
Ditto— Teon Israel & Bros. 2,000
Ditto— * . 1950
gltm« - Zerremner Bnllowd O. 1.607
D}"’o_ - Theodor Wille & Oo.. 1.000
Ditto_ " Michaelsen Wright&0. 500
D"'O— - wewes Lome Ferrcira & C... 375
tto— . s Godofredo da I"onsecn 250
Ditto— - « Nioac & Co... 250
Ditto— Nossack & Co 250
Chaves .. 3°5
Ditto— 7errenner Bullow& O. 500
Ditto— Ed. & Oo... 250
29 ASTURIAS— Bouthumpmn Zerrenner Bullow& 0. 1,500
i - Cia. Prado Chaves .. 1250
Dltm—~ d. -
Ditto "

30--C.

Dit -
Ditto—London

gﬂmq(_)RDO\:'Aws. Francxsco?d J- hnut,rna & 00 1,250

Krische ,000
Ditto— - Holl orthy Ellis & ¢ 500
Di‘to—Vancouver Hard. Rand & O» 500
Ditto—8. Pedro Ha.rd, Rand. & Uo

'rot;l Ovorml

November 5th, 191%.
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2-LAGUNA—Laguna Sundry — a9 25.~TEESBRIDGE o
» o By . N i L F JGE. British PELT P A
5 NORBOREM s Bio- °1n" Inndry - 4 B TAMERTON, iritish we. 2983 10ne. fram o s 0
19 LAGUNA—8. .ebastian . Sundry - H ASCOT Britisn 285 tana. from Ta Plata
I DE MORAES—ipuape .. Sundry - 15 NATT 10110 1385 tons, from Pankirk .
e i 28 tons, from Rechests ¢
e Tatal Coustwise ... — 186 from Santeg i :

—INVERNFSR. Britich «-
V. DO CASTELLO. B
25.-MACFDONTY. Garmap « !
~BCOTTISH PRINCE British
25 —~FREFZ RUSS. flerman 5.6
26.~RURGOO. Danish <.

—ITAPDAN. Rrar
—NEWHOT AT Britizh

tan. from Cardiff

N vacht 40 fonc feom Caho Prin
from Tambure

793 tons. from Rantos

1 tons froam Wamhurg

572 tans. fram Cardiff )

512 tone. from Porta Alegre

%43 tene from San Niealas
POSTRIRO. Nensilian . 880 e ; 4

Sugar

] ‘
Imports of Brazilian sugar into the United Kingdons 26 FOXTON ATV Britich << 2784 tons. from st

for the crop up to the end of September, 1912, amounted vz’r‘x\?ynrf‘rwl:ﬁ’:::h:: 1175 f,6H~ o N parte Megre

to 11,944 tons. as against 18,418 tons for the corresponding :.";‘ ﬁ,’QT‘ PRSI AL German *"‘m"ug‘;::n:hf’:qr: Santos

period of 1911, The value of imports of sugar from Brazi] 7. mbi‘rnn)\?én?rr;':,qh et fane from & Traneizen

into the United Kingdom for the same period was £150,120 77.-COTTIMRIA. A W6 ot Triceto

as against £121.752 to the cnd of September, 1911, ?g'-v«f\qﬁ‘(‘frzt'\hr?;n s g gt from Porto Alegre

i from Paraty
28 AVON, British .« 6882 ton<. from Sonthampton
78— ASSU. Rrazilinn s, 797 tape. 770 tons, from 7

@ott

Importis of Gotton Textlles and Jute from Creat Britain

. Alegre

?8 ~ITASRUQORE, Bravilian << 900 fone from Troon
28 ~BEDERTIBN. British ss. 2177 tons, | Rosari
28.-NOTK, Narweeian tne, ) Tae Patin

52 tons. fram Tas Palmas
~PATTIIRTA. Brazilian sx. 668 tans. from Paranapus
n o8 Y ftn se from Porto Aleere
29— INDUSTRYAT. Rrazilian s 17 tane. from S. Matheus
79.- PINTO. Brazilian s %24 tanea, from Vietoria
29 - RIO LAGES. Brazilian se., 2314 fans, from Narth Shields

FOR SEPTEMBER

SAILINCS FROM THE PORT OF RID DE JANEIRD

! ;
DESCRIPTION , 1810 s e FOR THE, WEER ENDING OCTORER Tat. 1912,
. " § - N 25 TTATUBA. Rrazilinn se. 9% tons, for Parto Alegre

Col‘tlon P;’?::cm%"sgrw orﬂnhlﬂﬂrhf*‘.\?* 3';?91-,?83 23?;";33 nég&g‘gg %5 NESEADO. British s s. 7291 tons, for Liverpool

o. ble - e e 519, ol il =85 8 5 —SAXOIN PRINCE  Pritd-h . 18, far New Orleans

do, printed " 4,247,800 2,092 440 1778600 - . . v

lo. dyed T.300600]  5.29,1000 5775500 L Sty Jr eariin ss 1407 tans for i

do. dred.. [Saaaidt bt | AR 2% FTAPEY ] By i oes. 825 tons, for Parte \lgere
o 2rdo, mixed .. n 15.340,000; 12,658,100 11,160,200 26 HOOTTISH PLINCI British s.e. 1038 tans ¢ o New York
Valne... «.ocnoe e U £ 240,262 196,411 175,104 . PARIN CPWIVDMOUTH, British e 1772 for R Taeia

JUL YAED on e e Hom. 4,100,000 1 854.300) 1616.600 76 - ARACATY. Hruzilinn =.s. 531 tons for Mang.

e 1s of all : 2R K VICTORIA. Swediseh s 2170 ions. for Buenos Aires
h“ekm?i!;umcmmspwmgumOa vas 46,300 8.600- 24,900 76 TERENGE. British <.. %601 tons. for Ruenns Aires

- - 2. ~-SABIA, Brifich es 1766 tone. for Rosario
26.-WATERVOUTH. British <s. 2763 tons. for <unta Lucia
26.--AQUITAINE, French ss, 1988 tons, for Ruenns Aires

ACRE. Brazilian s.s, 885 tons. for Mandos

— FORMOSA. Trench . 2817 tans, for Buenns Ares

27. . 283 tong. for Paransoud
by M 2B. - AVON. Brit
I n{ 29.- COLUMBIA,
4 29.--8

tona, for Buenos Aires
SATELLITE.

«.5.. 3558 tons. far Buenns Aires

n =2 B87 tons. far Villa Nova
29.-TTAPOAN, Brazilian s.s. 512 tons, for Porte Alegre
DORIS. Norwegian tue. 52 tons. for Smiuth Georgia
CREFELD, Germas s.s, %444 1ane, for Santos

THE FREIGHT MARKET.

—AUCHENARDEN. Germuan ss 2768 tons, for Buenos Aires
i . POSTEIRO. Bruzilian =s. 840 tons, for Pernambueca
British. «Fairplavy of Octoher 10th savs —The 20 STANTIELD, British ws, 2192 ton, for Norfolk
freight market, at time of writing. is. upon the whole, verv
firm, but chartering during the last woeek has been upon a o

small basis owing to the war scare in the Ralkans. ownors
and charterers alike «waiting developments.»  So far as
we can see, there will be no general conflagration, and FOR THE WERK ENDING OCTOBER 3ist, 1912
this is the opinion of most of our great City  finaneial
tagnates, for there is no question that Austria and Russia
have the power to prevent it, and in all probahilitv these
Powers will take such measures as may be necessary to
enforce a settlement of all differences by diplomacy. Tn
the meantime some owners have taken advantage of the

ARRIVALS AT THE PORT OF SANTOS

MRAV  Austrian s
. LUCTA, German
DRION, Brazili
TACOLOM
PAULINTA

240 6rons. from Trieste

tons for Tlamburg

s. fram Rin

Br 367 toms. from Parto Alegre
25 NP4, E 668 tam~, Trom Paranagud

2 --TTATTUBA. R L 813 tops from Parta Alegre
25~ LIGER, French 3 tons. from Bardeansy

"5 EASTWOOD, Rritish « o« (o< from New Unrk

spurt in rates from the Black Sea and Azoff by fixing 2"55» (’)’m‘%‘i )}[JOR;U)ES‘. Ix:giia:m : éw tvym~' fmn;; Genoa

H . . : . . iti 7 tons, Jdverpon
their hoats at magnificent rates, as, for instance. from 25 CANOVA. Briish s 848 tans. Temmr Anteorp ' -
Sulina to Rotterdam 19s. 1 1/2d. has heen secured. while 25 ATLANTICO, Argentine ss. 1886 1ons, from Rosario
fre the Azoff 20s. Rotter i ish wred. w 25 —W. MITCHELL. British Iwgzeer. 1885 tons. from Hamburg
roni .19 AZ0 5. Rotterdam basis has been secured s We.e 26 —8PTCA. Norwegian hargue. 882 tons, from Gulfport
Marseilles as much as from 22fes. to  25fcs. has been 26.~TIOMEWOOD. British s,sé,51291 tons, fy“o];n Nn\vgon‘
: ] ; 1T A A, azilian s.g, tons, ‘rom Pernambuco
secured. Fven assuming that the war beogmos L,'L"I}Gl:alv 32_51;};‘?;?33';{,’.‘"‘",,159_5? 160%“15;n1:.’fv'nm I;ernambncn
Wwe eannot see that Turkey wenld gain anvihing by closing 2%.--KONDER, Brazilian tng, 151 tons, from Tijuea

ROWN OF CORDOVA, British L 79 tens from Liverpool
ITAPEMA, Brazilian s.s. 825 tonz. from Rio

IGUAPE, Brazilian s.s. 533 tons. from Itajahy
28.~-MALISEMENT. British s.s 2492 tons. from Cardiff

the Dardanelles to ballast wnd grain laden tramp hoats,
for sueh an act would only lie exasperating to Russia and
ourselves, while Turkey can i1l afford to cause any ill-feel-
ing in this respect.

Coal Rates from Wales to Rio were quoted at 24s.,

the s.s. Hyndford being fixed at that price. SAILINGS FROM THE PORT OF SANTOS

Argentine. The Brazilian market is quicter, but we
hiave no fluctuations to register in the following quotations : FOR THE WEEK ENDING OOTOBER 3ist, 1512
m : . 20 Py
1-,0 Bahia and Pernambuco _GS' To Pelotas _A.h’ T,O 25.--ORTON. Brazilinn s.s, 540 tons for Monteviden
Porto Alegre 26s. To Antenina 16s, To TFlorianopolis 75 - TTAITUBA, Brazilian s.s, 613 tons.mfar Rio N

] 1 2 3 Ty i ! Dara- AFRICAN PRINCE. British s.s. 318! tons, for Buenos Aires

16s. . To Ttajahy .:ﬁs. To San Francisco 18s. To Para 2 ORI Britdan o e e T o
naguid 20s. To Rio Grande 16s. To Santos 20s. To Rio 25—8. URBULA, German s.s, 2340 tons, for New Rork
20s. With Is. to 1s. 6d. from up river ports‘ 25.—~LIGER. French a.s, 3541 tons. for Buenos Aires

25--P. DE UDINF, Ttalian s.5, 4936 tnrfxs. f}gp B{;leno; Jtlire; ,
. . - LUCIA, German s.8, 2701 tornsz far Rio Grande do Su
«The Times of Argentinan, October 21st, 1912, 2.~PAULISTA, Brazilinn 5., 68 tons, for Rio
26.~ITACOLOMY, Brazilian s.s 467 tons, fir Pernambueco
26.—~TTAUBA, Brazilian s.s, 553 tons. for Pernambuco
28.—~CROWN OF CORDOVA, British .5, 2293 tons, !'Or.Vnnconver
28.~AQUITAINE, Fronch s.s, 1988 tons, for Buenos Aires

20.~FORMOSA, French e.s, 2812 tons, for Buenos Aires
ARRIVALS AT THE PORT OF RI0 DE JANEIRD 29‘—~XGUAPET, Brurzilinn X8 25356"70?5' forfMa}l’:ios 5
: 29.--JUPITER, Brazilian s.s, ons, for Paranagn
FOR THE WEEK ENDING OCTOBER 31at, 1912, TKTLDALE, British s.s, 2466 tons, for S\vzmelz:,
GOcet. 25~INVERLYON, British barque, 1687 tons from Oardiff » :f%TUBIAS‘ Brlgsh 8.8, 75:91522!18‘.0 ;gr fﬁguﬁr:g:g:on
2.~VILLA BELLA. Brazilan s.s. 253 tons from Paranagud 29~ £ A USENBERG, erm]nn 5»7_4141 o L e
25 —~DESEBADOQ, British,%.5. 7291 tons, from Buenos Aires 26 b D. ABRUZZI, Ttalan 88, , for
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Sailing-ships Afloat at the Port of Rio de Janeiro
NOVEMBER Dnd, 1952

NONNE ANGELO Italian bargue, Capt. Regetle, from Murseilles, Paulo
Soares & QOo., Arr. Aungust 12

MAELLA, Norwer
3 LY

Pensaenla, € da Costit

o brig, Capt. Aes. from

wast Zith.

NJAD, Nurweg, rig, Capt. Vamder Loo, from Bremen, Herm, Stoltz
&

L
Co., Arr. August 27th. Do

MARQUEZA, Briti-h brig, Captain Nelson, from Gulf port, 1. I'assos
& Cg- Arr. Sept. 15t

DUC CUGIM, lixlian buarque, Captain
Order. Arr. Sept. Sth

HODVING, Noraegiun brig. Captzin  Beek, from Gulfport,
Silva. Arr. Sept. 5th.

SOLHEIM, Norwegian barque. Capt. Barsen, from Mobile, D. JJ. da
Silva, Arr. Sept. 11th

EDDERSIDE, Norwegian baryue, saptain Parren, from Mnhile, P.
Passos, Arr. Sept. 12th.

LENI, German bargue, Cupt. Benemberg, from Mamburg, . Stoltz
& Co., Arr. Sept. 13th

A. RUSSEL. British harque, Captain Miller. from Cardiff, Amaral
Sutherland & Co., Arr. Sopt. $3th

MAJANKYA, Norwegicn b Captain Fradeson, trom Pensacold. Urder
Arr. Sept. 13ih.

CLARA, Norwegian  bargue, Cont Biirkbolt,  from Roesnrin,  Arr.
Sept. 14th. . -

INVERGARRY, Britih Dorgue Cuptirin Fdwnrds, from Cardiff. Arr,
Sept. 34tk

DEVERN. Norwesiun bargue. Copt, Duarenssen, from  ahile,  Arr
Sept. 17th.

QOCRATES Nerwegin huocone. Capt Hondeo from Cardiff. Amersl
Smhertapd cond Co dres Seni 1%h

MILVERKTON, Sririch brje ewe Thevie froon Liverpor ! Order,
Are. Qepr “Rth

MAJORCA  Nervwesio o lpi- 7 oo Fapaon feom Tenszaealin  Drder.
Arr. Sepr. 8

LUZA, Taden hareae, O wtain Caese Toom Moipepilios, O dy Oosty

Lesmardo, from Pensacols.

D. J. da

R Aot b "t

NUMRY Beiiet Tese Cooontn Forpew, from GardiffoA
Sythe (a8 Ve eenber ted

CANTUNY. Areoncine B oo Capeein oo feam Mideen. Norton

Megoow nad o Asr Ner Gth

MARIY. Ttaline herane Copiein Sahean from Livorno, Order. Arr,
Oet. Bl

ARGO. Naorweeing bargue. Ciopinin Revnsten, from- Gulfport, D. J.
dn Silva & On Arr. October 8th

QUIE Novwewion harque  Cooraie Poraldsen, from Povt Arthur,
Dobade veo& Co Spp. Oepaber 1
NATUNA. Norooglon borone, Captain Gadersen. from Rochester,
Ovder, 1. Ocraber 23¢h -
CAVRUSHOON  Nopawegi o b oaes Cneeein Chelaiariclit, from Pen
BT T B E T SO T L A L et th

Pradion Lorgiee. Coptabn Feliepe, from Guitport, o Passos

dned Con Arr November

Dr. Raul Leitio da Cunmha.— Prof. of the Faculty
Medicine. Consuiting hours 2,30 p.m., Jorual do

Comemncrcs . 2ud fooy, rooms 7 oand 9,

 MERRYWEATHERS’

PATENT 2
. ““GREENWICH GEM’>’

STEAM FIRE ENGINE |}

As adopted by the London Ceunty Council Fire
Brigade and Prineipal Towns throughout the
World,

ADVANTAGES ; -

Fire Douor and Machinery at rear

Can be Stoked whiist “en route.”

Accessibility of Valves. Simplicity of
Machinery, Lighiness, &c., &c.

P tasva ple el Estimets < on Application.
MERRYWEATHERS, 63, Long Acre, London, W.C.

'

BRAZIL-ADRIATIC-LINE

OF
The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regular sailings from Santos and Rio Jde Jaueiro for Malaga, Almeria,
Barcelona, Naples, Dran, Algiers, Ma'ta, Trieste, and Fiume, ani with
transhipment, for all Mediterranean, North Afriean, Levant, East  Asiatic
and Austraiian ports.

NEXT DEPARTURES
FOR EUROPE :

MONTEVIDEO ... coon i 1rth November

= COLUMBIA ... 1914 »
SZENTISTVAN .......0 ... 201h »
* SOFIA HOHENBERG......... 2Eth »

FOR I VER PLATE :

= SOFIA HOHENBERG........ .. 10th November
*ATLANTA. ... ... ... ... tst December

* These steamers are fitted with wireless telegraphy and carry

Cabin & Steerage Passengers fur Las Pulmas, Almeria, Barcelona, Naples
and Trieste.

For eargo apply to H. Campos, Hua Viseandede Inhnuma, &4
For passages and further information to :

Rombauaer & Co.
KUA VISCONDE DE INHAUMA Na. 84-Rio de Janeire

RUA 11 DE JUNHO Nu. iA—~Santos
#
Hambure--Sndamer kanisehe--DampfschifiTairis-Gesellschalt
IN CONNEC110N WITH THE
Hamburg - Amerika Linie
TABLE OF DEPARTURES

Express Service to Europe

FAST AND LUXURIOUS TRAVEL.

AP ORTRGAL 35tn Oct, ] K WILHELM fi...... 20th Jan.
CAP BLANVO . b Nov. [ A i w
K. WILHELM IL. fSth » { 10th Feb. =
CAP VILANO, L P 1A TR i CAP ARCONA..... 17th >
CAP FINTS 1=t bec, | K. F. AUGUST. 24th  »
BLUCHER Tt | CAP ORTEGAL 3ed Marehg
CAP ARUC Pith s { sLUCHER...... th  »
K. F AUGUST. ik } CAP BLANCO 7th =
CAP ORTEG\L. cee. 30th s { K. WILHELM 27th  »
A1 BLANCO..... ... 13th Jan. { CAP VILANO, st »

These fine, magnificent and first class twin serew
sbeamers are fitted with the lates’ improvements and offer
tc first class passengers the highest modern comfor$

The s.s. (‘ap Finisterre and Blucher ure the largest
and auickest stenmers between Europe and South America.

Express Service to River Plate

K. WILHELM iI...... S6th Oct, | BIUCHER, « 23rd Nov.
CAP VILANO... i0th Nov. { GCAP ARCO 30th =
CAP FINISTERRE..... 15th s §

Intermediate Service to Europe

Tirst Class Steainers with a limited number o! firsé clase

eabins.
BELGRANO. .. L. 30b Oct. | BAHIAL.. 15th Nov.
HOHENSTAUFE 2ud Nov. | PERNM . 29th
SANTOS. ..o ciens Btk w» i CAPVERDE........... 2nd Dec.

For passage. and further information apply to the
Agents : —

THEODOR WILLE. & Co., 79. Avenida Rio ‘Branco.
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ht-Then Go

The man about to buy a player piano
should have this quotation in mind.

Pleasure only can be had of a player piano
hwen the player is RIGHT.
h It is helpful in making your player piano
oice to know that the record of

Che Autopiano
is a record of achievements.

In four years The AUTOPIANO has received
nine gold medals, among them the highest awards
at the Turin Exhibition in Italy, 1911, the Man-
chester Coronation Exhibition, 1911, and all the other
International Exhibitions of importance held in recent
years. The great composers, Puccini and Victor
Herbert, are owners of AUTOPIANOS and are en-
dorsers of its artistic possibilities. The unfaltering
reliability of the AUTOPIANO under all conditions
has made it the «Choice of the United States Navyn ;
there are over 50 on as many United States War
Vessels. In addition to this a number are in service
in the British, Russian and Chilian War Fleets.

As a result of the qualities that brought these
achievements the popularity of The AUTOPIANO
is world wide—there are over twice as many in use
as any other player piano.

All this is proof positive that The AUTOPIANO
should have your first consideration if you are
thinking at all of the purchase of a player, piano.

An Entertainer for the Home that
Pleases Everyone.

Che _Autopiano.

This player makes a pianist of everyone, furnishes
the accompaniment for singing, provides music for
dancing; it places without practice the popular
chits» of the day or the most intricate classics—
all with the marvelous touch and aceuracy of a master
musician.

So simple is the operation that a child can
master it; so capable of the slightest modulation is
the expression that it is a never failing source of
delight to the lover of music.

Now, BE SURE THAT YOU GET

Che Autopiano

manufactured by The Autopiano Company, New
York, the Original Inventors of the Player Piano who
coined the word «AUTOPIANO» and registered it ir
all countries.

There are Dealers right here in town who offer
cheap German and Belgian player pianos as <AUTO-
PIANOS SUCH AND SUCH>»; we did not stop them
because we appreciate this perfectly sincere FLAT-
TERY TO OUR PRODUCT; now it is UP TO YOU
TO INVESTIGATE AND TO LOOK OUT FOR
IMITATIONS.

e T

May we have the pleasure of demonstrating the
marvellous cAUTOPIANO» to yvou® Informal recitals
daily at the Showrooms of the Autopiano Co.

RI0 DE JANEIRO
117, Rua de S. José (Corner of the Large da
Carioca) where every Bond (streetcar) of the Com-
panhia Jardim Botanico will stop awhile in order
that every passenger may get at least a glance at
the GENTINE «AUTOPIANOs.

Tuerms to suit evers pocket; cash sales, instale
ment sales and Clab (carts patent of the Federal
zovernment no. 15).

We furnish catalogues snd information gladly
to everyone,

First rate Specialist for tuning and repairing of
any kind of pianos anl plaver pianos.

STEPHEN SCHAEFER,

General Agent for Brazil.
The Autopiano Co, New York,

e ————

USEFUL T0 BUSINESS MEN

Bills Payable & Receivable Book
in one Volume.

[J o ]
A VALUABLE LITTLE MEMORANDUM BOOK
[ T GITTTTT
Sold at Crashley’s and at the
offices
OF THE =

IMPRENSA INGLEZA
RUA CAMERINO, 61-75
TELEPHONE, 1966 RIO DE qANE?IRo

S S SN S B S SN S S NI S B S S OT s SEBE

et

CHRIST CHURCH,
RUA EVARISTO »A VEIGA, No. 6l.
RIO DE JANEIRO..

(Alight from trams in front of the Municipal Theatre, Avenida Qentral,

SERVICES

According to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.

Matins., Holy Communion, and Sermon at 11 am.
OTHER SUNDAYS OF THE MONTH:

Matins and Sermon at 11 am.

Holy Communion at 9 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Previous Arrangement with the Chaplain, the Rev. W. Graham

M. A. or the Verger Mr. Strube, at the British Library, Bua do.0m-. -

vidor. 105
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CURRENT COFFEE FREIGHT RATES

IX FOROB SINCE APRIL 15th, 1912

Adan =vin Triestes

Ajvali**
Alexandria®*

Algiers**
Alicante
Almeria
Amsaterdam
Ancena®™
Antwerp
Aviles

Barcelon.
Bassorah
Batoum®* ..
Beyruuth“ .
Bilhdo
Bombay «via» Trieste
Bordeaux, 909 kilos
Braila®"
Bremen
Brindisi®* ..
Buenos Aire
Cadiz (Spanish lme)
Calouttd «vias Tr:

Carthagena
Cavnlln"

Obnstmnm eeessamsaeer
Cienfuegos vias Amwern & ‘Bre-

Copenhagen
Corfn**
Corniia
Currachee ..
Dedeagatoh**
Fiume ..
Galatz®*
Genon 1.000 klloa
Gibraltar ...
Gijon
Gut,henburg
Hamburg ...
Havana «vias Las Palmas,
laga, Barcelona -
Havana «-vias Antwerp Bremen...
Havre, 900 kilos
Hongkong svias Trieste
Huelva
Kobe nvm- Trieste
K ije®*
Lisbon ...
Liverpool
London carg

Madras

nilla erp Bremen
Marseilles 1.000 kilos .
Mersina ..
Mesgina®*
Metelino®® .
Montevideo per bﬂg: &0 kilos.
Mostaganem® ..
Naples**
New York per huz
New Orleans per bag .
Odegsa®*

vias Trieste

Port Said®
Rangoon svias Tri
Rotterdam ..
Santander ...
San xe‘-mtmn

Sansoun**
Salonica®
Serille

~outhamptnn (opt) Mail
Do cargoes ...
Stoekholm
Suez™ ..
Sulina**
Tangier .. ..
Taragonne
Trehizonde®™

Algoa Bay aud !‘
Oapetown

Mossel Bay

East London

' Hamburg...

Liverpool.
oiu New York..

* South: xmplon.
Hamburg. .
" Liverpool.
via New York.
" Bouthnmpum
* HBamburg. ...
* Liverpool.
Poﬂ. Natal svia» Sonthamoton,

burban

Delagos Bay

- * To Delagoa-Bay & Beira the f
Hamborg svias Liverpool the fref Jheu ::;E{l

** QOonferences rates svias

Hio.
60/-in full.
73,60 fres. o fuli
§5.80 fres. in full.
85,80 fres. in full.
76,80 fres. in full.
74.40 fres. in full.
60 fres. in full.
] frl,s iu fall.
46 -
5,60 Ircs in full

60 fres. in full.
129 fres. in full.
79.80 fres. in full.
82,80 fres. in full
67 fres. in full.
60/-in full,

45 fres. & 18 %
85, B(Lircs & 10 %.

12 fres. in full
15200,

60 fres. o fuil
¢6/-in fall.

60 fres. in full.
79.80 fres. in full.
79.80 fres. in full.
52.8 in fall

e & b S m full
£0..in_full.

7%&0 fres in full.
=6

79.80 frcs. %n fall.
5& fres. in full.
60:.in full

79.80 fres. in fall
45/-&

85.86 fres, in foll.
48 fres. & 10 %
66 fres. in full,
56 fres. in full
51/8 in full.

5.8 5 %

g5 fres. m full.

52:- 8
&0 !_rcs Tx 0%

§6/-in full.
79.80 fres. in full
36 & B Zo-
$5/-& & .
15/-& %

4
3

f

=4
oo

o
%
C

-

=@
T
ser
@

60/-in full.

60 fres. in full.

52 3 in full

74.40 fres. in full.
Sk -& 8 Yoo

48 fres. & 10 %

G4 Ires. in fnli
67,20 fres. in full.
8580 fres. in full.
15200

76.80 fres. in foll.
64.80 fres. in full

79.80 fres. in “full.
74.40 fres. in full.
67,20 fres. in full.
79.80 frvs in full.
66/- in full

73.80 frcs in foll.
76,80 fres. in full.
66/- in full

154 5 %.

72{-in full

60 fres. in full
79.80 fres. in fall.
738 fres. in fall
67/- fres. in fall
66/- in full.

66/- in full.

7390 in !ull.

a of

513 in full.

76.80 fres. in full.
82.80 fres. in full
79.20 fres, in full
56 fres. in full,
79.80 fres. in full.

82,80 fres. in full.
74.40 fres. in full
56 fres. in full.
56 & 5 %

79.80 fres. in full.
72 fres. in full
6 fres. in full
66/- in fmll.

™
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Santos.

60/-in fall.

76,50 frcs. in fuli
85.80 fres. in fall
85,80 fres. in full.
76,80 frea. in fall
74.40 fres. in full.
60 fros. in full.
[ iru m tuli.
$0/-& 3

75, 60 fres, “in foll
40:-& 3§

87 fres. m “full.
60 fres. in fall.
129 fres. in full.
79.80 free. in full.
82,80 fres. in full.
67 free. in full.
80/-in full.

t fres. & lao
85,80 frcs & 10 %.
40/-& B %

72 fres. in full.
15800,

60 fres. in fuil.

79.80 fres. in full
79.80 fres. in full.
47; in full.

60,-in futs.

73,80 fres. in

42/6 & 5 %,

79.80 fres. in fall.

53 fres, in full

80.-in full,

7950 frcs in full.
W0/-& 5

85,80 frcs “in fall.
48 frea. & 10 %.
66 fres. in full.
56 fres. in fall.
46/-in full.

#0/.& 5 %.

86 fres. in full,
60 fres. & 10 %.

66/-in full,
19 80 free. in full.

H0/&

80/-in full

60 fres. in full
477-in full.

74.40 fres. in full.

48 fres. & 10 %.
69 fres. iw full,
67,20 fros. in full,
85,80 fres. in full.
15300.

76,80 frea. in full.

64,80 free. in full

50 cts. & 5 %.

50 cte. & 5 %.
79.80 fres. in full.
74.40 fres. in full
67,20 fres. in full
79.80 fres. in full
66/- in full,

73.80 fres. in full.
76,80 fres. in full
66/- in full

40 & a

72/-in ‘u]l

60/-in full.

79.80 fres. in fall.
73.80 fres. in full.
67/- fres. in full.
66/- in full.

66/- in full.

7380 in full.
45:-& b 9
0/.& 5 3
48/-in full.
76.80 fres. in fnll

82.80 fres. in full.

79 80 frca in luu
40/-& 6 %.

82,80 fres. in full.
74.40 fres. in !nl{.

38 fres. in fall

79.80 fres. in full.

72 fres. in full.

0 fres. in fall.

66/- in full.

Per ton of 1.006
kitos

aid here or

Fowler, Scroggie & Co.

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agenta
Buenos Aires, Rosario, Montevidéo and

Rio de Janeiro

T. B, D. FOWLER.F. 8. A A.
T. C. E. FOWLER. F S. A. A

V.G.G. SCROGGIE, F. S.A. A,

GEO. WINTER, F.S.A. A

And a large staff of Competent Assistanitz and Experis

Undertake Investigations and Reports on Puablic Companies’ Accounts
in the Argentine, Uruguayan, Chilian, Brazilian
and other Seuth American Republics; also legal represeatation
of Companies, Firms, or others.

HEAD OFFICE:
Nerthern Insnranes Building

441 Bartolome Hitre, Buenos Aires

C.B. A. 1. & Lieber’s Codes,
Cable Address, ‘*QUITTANCE”

E. JOENSTON & Co. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS
GENERAL COMMISSION AQENTS.

BRANCH OFFICES I¥ TAE STATH OF 5, PATL AT

S. Paulo
8. José do Rio Pardo 8. Carlos
Ribeiro Prete 8. Manoel
Taubaté Jahd
Amparo. Jaboticabal

Open to accept sole representation of manafactures.
Qeneral Agents In Brazil for the

Hamburg Siidamerikanische Dampfschifffabrts.
Gesellsehaft,

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London' The
Sack Fillng and Sewing Machine Syndicate, Litd.,
London ; The State of 8. Paulo (Brazil) Pure Coffee Co..
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

HEAD OFFICE:

6, GREAT ST. HELEN'S
LONDON, E. C.
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ROYAL HOLLAND
LLOYD

Suparior and Fast Regular Passenger
and Mali-Servica
Next Departures of the new twin-screw
steamers

HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
Lisbon, (Leixdes) Vigo. Boulogne, Duver.

and Amsterdam.

3. 5. **Frigia /
2. 5. **Zeelandia *

5. 5. “Hollandia”

FOR THE RIVER PLATE:

Santos, Montevideo and Buenos Alres.
24th Nuvooo.ieoeaen s, s. “Zeelandia”
16th Dbec........... . 6. s, ““‘Hollandia”

Two big Ocsan-Fiyers now building.
Direot Tickets to Paris and London
For Passages and other information apply to

SOGIEDADE ANONYMA MARTINELLI.
29, Bua Primeiro de Margo, .

For Freight apply to Sr. Campos.
Rua Visconds de Inhauma No. #.

THE PACIFIC STEAM NAYIGATION CO.

PS.NC.

Royal Mail fast twin screw stea-
mers, with Superior accommodation
for First and Second class Passen-
gers.

Fortnightly sailings: —

To Europe.

7th Nov.
20th  »
Sth Dee.
18th =
2nd Jan.
15th  »
30th Jan.

To River Plate, Chile and Pera.

ORONSA.. eeee...  20th Nov.
OBCOMA........ ..co cunuuns 3rd Dec.
ORIANA.. ... ..... ceeaaens 18th  »
ORISBA.........oooovvennnn..  Blat »
OBTEGA .. ................. 15th Jan.

Wireless teiegraphy.
P, ger tick
New York, Chile and Peru.

For al information apply to

E, L. HARRISON, Representative.

issued through to London

AVENIDA RIO BRANCO, 33-55,
RIO DE JANEIRO,

1345

Rederiaktiebolage

Nordstjerndn
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FOR KUROPE,

OBCAR FREDRIK..,. 5/6 Nov.
ERONP VICTURIA. November

FOR THE PLATE,

OSCAR 1I...

cene . 8th November
PR. INGEBORG ., 15th

»

For further information apply to
Luiz Campos ., Agent ~- 84 Vies-
conde Inhauma.

N ORDDEUTSCHER LLOY D,

BREMEN.

NEXT DEPARTURES.

Date. Bteamer. Destinstion

i
Babis, Madeira, Leixdes,
Aptwerp Rotterdam and Bre-

Nov. 8J «Wurzburg»

men
#shia, Madeira, Leixdes,
Antwerp and Bremen,

Nov. 22{zGotbas.....

Passengers & 0Oargo assepted.

Passenger routes.
Rio—Rotterdam, Antwerp,
TOIMBN  ...viereremrosne
Rio—Madeira, Lishon, Lal-
P

P

For further information apply to

HERM, STOLTZ & O, Am
AVENIDA RIO BRANCO, 66-74

SOCIETE GENE RALE,
Transports Maritimes & Vapeur de Marssliles
DEPARTURES OF STEAMERS
FOR EUROPH.

FUK310Za
ES AGRE

4tk Nov,
FAET IS

tor

Marseilles, Barcelona and Genoa direct

. 1d

Through fures 1o Paris, 1st. clase f go’m
Ditto Ditta.  2nd.

§ Ditto.  Ditto. 8rd. = . »

Th rought fares to Paris(return),ist.ols, 14w

Ditto. Ditte.  gnd. - - [ ]

Ditto. Ditto. 3rd. » | 34

Mareeilles, Genoa, 3rd. elas
Barcelona 3rd. class .........,

Agents—ANTUNES DOS SANTOS & Co..
Rio de Janeiro. Av. Rio Branco, 14 e 16
8. Paulo, Rna 8, Bento, 29
Bantos, Praga da Republica. 33

PRINCE LINE

Raguiar Saillngs (o tha Unites States.

$plendid passenger service.
DEPARTURES
FOR NEW YORK.

OCEAN FHINCE

FOR NEW OBLRANS,
BLACE PRINCE

DAVIDSON, PULLEN & Co

146 RUA DA QUITANDA 146

R M S P Th:a Royal Meh
. x ] Steam Paokat Company .
Under contract with the
Brasilian

the mails.
Table of Departures.

Britisb and
Governments for carrying

8i N Desti

Date,

Nov. iljecarlapzas... SIAIIIDI. Montevideo & Bueuos

yres.
» lﬂicAvnn,..... Bahis, Pernambuco, Madeirs,
| Lisbon, Vige, Cherbourg &
¢ 8outhampton.
»  14;aDemeraras | Santra and Buanos Ayres,
» 19/«<Amazons..| Santos, Montevideo & Buse
: nos Ayres, e

*  20!~Aragon»...| Behia, Pernambuco,S. Vineent;:

Madeira Lisbon, Leix8es; -

Vigo, Cherbourg, & Southe

] ampton.

« 22 uDesnan. ... L'sbon, Vigo and Liverpooil .

» 25;cAraguayas.|Santos. Montevideo & Buenos
Aires.

Bahia, Pernambucu, Madeira,
Lasben. Vigo, Cherbourg, &
Southampton.

Dec, 2]«Vandyck»..| Montevideo and Buenos Ayrea.
5 4! «Amazon:.. | Bahia,Pernambuco, 8. Vincent,

Madeira, Lishon, Leixdes,

Vigo, Cherbourg, and South-

s 27 «Arlanzas..

{
i

I ampton.
> 9. «Asturiass.. |Santos, Montevideo & Buenos

N
-

yres.
1/«Araguayss.(Bahis, Pernambuce, Madelra,
Lisbun, Vigo Cherbourg and
Southampton L

Bpe=zial attention s deawn to the foliowing:—
Holders of Grat-class tickets, singis or retars;
may break their voyage at any intermediate perss
and proceed by any of the PACIFIC STBAM
NAVIGATION or MESSAGERIES MARITIMES
“ompany‘s Htaamers Jtiee
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IMPRENSA INGLEZA

WORKS & OFFICES
61-75. Rua Camerino, 6175 —— (¢x-Riia luperatrin)

TAKE TRANS 70 FRAIA FORMOSA, SAUDE OR PALMEIRAS, VIA GAMERIND
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” - RI0

- E == CODE IN USZ, A. B. C. 5TH EDITION ——
-===THE ONLY ENGLISH PRINTING WORKS IN BRAZIL -

— Is the most up-to-date establishment in Rio de Janeiro: . —

mounted with the best and most modern ——— —

——— PRINTING & RULING MACHINERY AND LINOTYPES ——

= that enable jobs to be executed with accuracy and despatch —

A LARGE STOGK OF BEST ENGLISH PAPERS ALWAYS ON HAND

both Printing & Woriting Purposes —————

— Book Printing, Account Books, Loose Ledgers, Invoices, —

——— Bills of Lading, flabular Work, Railway Tariffs, ———

Time Tables, and Statistical Work
————— SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE: ——
;; : THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

Having greatly enlarged our premises aud plaul, we are now in a pusition to execute any kind of Printing, Ruling aud
Binding with despateh,

Though the cost of printing her is somewhat higher than in Europe, that is far outweighed by the enormous difference
between the duties on PAPER — the raw waterini - and PRINTED MATPER — the finished article — which compure as follows :

ON  PAPER duties, reduced to curreney, rule per kilo from Re. 0§020 to Rs. 0$490 kilo.

ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs. $355 per kilo (2t 164 exch’),

On 'Wo COLOURED printing Rs. 98360 per kilo.

Taking even the maximum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Re. 4$865, or 993 per cent, and lor two coloured matter amounts to .-

Ry, 58870 or 1,810 per cent !

Duties on COMMERCIAL BOOKS are the same as for printed matter, (including the covers) i.e. Rs. 58356 per kilogram
with exchsnge at 15d.

Alarge ledger weighing 10 kilos would, therefure, pay Ra. 53$550 in duties alone : whilst if printed here would cost,
accordivyg to the character of the binding, from 14$000 upwurds,

A contrast lately executed for an important English Company that previously used to impuort ull iia stationary, showed the
tullow ing results, : V

Cost of importing 12,000 kilos of prioted matber. .., u. .. e vinetinansnann. Rs. 76.6978
Costofmame executed Herc. ... .oouu oo Rs, - 16.4348
VIS i eeemaenans Rs. 60.263%

The 3aving in Lty cse amounted to 76 per cent !
rlaving n number of Bnglish operativay on Lhe staff we are able to underiake work iu ©oglish oo terms tha® o vne sise can
snnroach, nnd guarantee uccuracy and prompt delivery, v s -
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® Rio de Janeiro, November 8:d,

1912,
Santos Spot No. 7 elosed at New York on 2nd inst
15.78 cents and December optiogs at 14.08 cents and =x
franes at Havre, with buvers for No. 1 at Santos for N -
vember at 8$500 and sellers at 8$525.
The market last week was weak again  and
receded under pressure of calls of margins to S%550 [or
December. This relieved the* market, and pricvs rose i
8%$750, owing chieflv to large orders from Nee-
York. In fact, quite a large business was done for expert
in consequence of which stocks will not. fo all appearance-,
show an increase in November as oeccurred vear.
Money, too, is easier and the Banco de Commercia v
Tndustria is understood to ha¥e fnegeased ite eash halance
by 8,000 contos during October. )
According to M. Laneuville's statistics.
supply increased during October hy 1.232.000 lucs, rs
against 004,340 last vear. Deliveries were fair. 1.770.000
bags. as against my estimate of 1.800.000 on 15th Ociaher.
Receipts for November are ostimated at 1.000.000 1.
1.200.000 bags. the former figure heing more prohahle s
23 working davs The snag at Cam-

I)l’i(" ‘

buving

Tast

the  vigible

this month has only
pinas is over and the railway position now normial as far
as the down traffic is concerned.

Reports, as thev come in from the interior.
fructifaction of the Octoher flowering are most disconraging

regardine

and even a 10,000.000 crop seems vow fmprobable:;  this
vear’s events following almost exactly the same course -

in 1902.

Until now direct shipmient of coffee from Brazil to
Pacific ports of the United States was practically unknow .
but are now, states a contemporary. an hportant feati
of the market in view of the extremely high
Central American Coffees. TIn view of the prospects :f
still smaller crops and higher prices of Central Americin
coffees, the demand for Brazilian sorts will be more actio
still. The importance of San Francisco as a coffee 1.
tributing centre will certainly he enhanced by the openins
-of the Panama Canal if a direct line from Santos ar Ris
to San Francisco is estahlished. At present the saving
shipments via Straits of Magellan is 25 cents per 1001
compareéd with the overland rates and it seems corfain t
a regular line of steamers will effect further reductions
For this local roasters ere alreadv preparing and it ‘-
well that shippers on this side <hould be prepared to eor-
with fresh development.

price  «of

The HWamburg correspondent of «The Feonomisty.
alwavs verv well informed and up-to-date. is like ourselves,
inelined to take a bull view of coffee.

Writing on 5th Oectober, he says:—«During the ﬁl-‘uf
three months of the current crop vear the total deliveri=s
here have been 650,000 bags in 1912, 925, 000 in 1911,
931 000 in 1910, and 881.000 in 1909. This must mean
hvmg on_resources on the part of the country to a mueh
larger extnt thian was considered possible at one time.
and, so those who take a confident view of the market

position assert, it must soon be followed by more energetic
purchases,  They consider all the talk about reduced con-
sumption greatly exaggerated The prospects are
for a supply of a million bags less than last season, and an
absence of resisting power of consumers shown througheut
last yvear. As regurds mail advices have
brought many confirmations of the damage done by frost
and drouglit combined,

next scason,

and further cables have come to
With
would seem that
prices during the coming
verified. Possibly the
consumer will aceustom hiniseil to values such as  were
withessed ten to fifteen vewrs wgo and during the coming
three

hand talking of the outlook in a despondent tone.
sueh prospects—near and  distant—it
tnose who look Tor nueh higher

nionths may have their opinions

months strengthen his reserve supplies.»

Again in his letter of 9th October he remarks :—«The
course of the market this week has shown that antieipations
Business
better; it would indeed
practically exhausting
reserve supplies and after the that
neither the current crop would be other than very short
nor the next one able to bring that abundance of supplies
which was predicted of it until the end of July, have. at
fast made up their mwinds to provide themselves more
Hiberally before prices are possibly higher. It s
fair to state that the testimony against abundant erops (in
unanimous st present  and  that, more-
. America, and Mexien
promise to be much simaller than fast vear. In other cases.
supplies as compared with the season’s requirements of the
World will show a big defieit.  This will force itself upon
the attention of the trade more and more as. monthly:
stutisties come round.  Meanwhile, prices, all things corn-
sidered. are not at an extravagant level, and have a long
way to travel before they reach the summit recorded in the
‘cightivs and 'ninties.  The -only thing against a sharp
upward movement is that the technical position is no
its fuvour, inastmuch as there is no «bears account of im-

put forward last week have been justified.
i spot coffee has been distinetly
seem that interior merchants, alter

gaining convietion

Bivazily s uhnost

over, the sundry crops of K. India.

portance to protect.»

«The Tea and Cotfee Trade Journal» for some’ time'
jrus buens Barping on the necessity of active propaganda in
svour of coffee to combat the use of substitutes lik
prostum,

That some kind of ecampaign against the unjustifiabl
imputations so widely citeulated in the United States a
to the deleterious effects of coffee drinking 1is reqmsl!;e
seems unquestionable.

But from the purely produeing point of view no fear
need be entertained of over-production at least for mar
vear to come, indeed, uptil consumers wake up to the fac
that production here is steadily falling off and that un
they take some steps to promote plantations =
manufacturers are doing, coffec will before long: ‘bee
an carticle de luxe.» :

The area of first class coffee land in Brazil is pra:
tically exhausted, the trees plaﬁted thereon for:the.m

‘part have passed ‘their prime ‘and’ yield- Yess® very’ year
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If production is to be maintained even at its present
Jevel, it is requisite to plant more und to plant yuickly.

There is plinty of laund avuilable in 8. Paulo which,
if not of the verv first class, like the celebrated terra roxa
of Ribeirao P'retn. is still far better and more productive
than that of any other couniry.

But the price of land is going rapidly up and that of

production with it. So, «Carpe diem.»

There ix a creat deal of talk about substitutes for
coffee. Naturallv so long as prices are as high as §he)'
are, and likely to go higher, some of the poorest coffee
drinkers will be put out of the market and must look for
cheaper beverages.

The coffee habit is not acquired nor abandoned casily.
In Fngland coffee has never heen popular, but 1 the
United States it would take a very big rise of prices indecd
to get people to ahandon what hus to them become a
necessity.

But as the writer in the «Tea and Coffee Trade Jour-
nal» points oub. «the outery about Valorisation having
caused a rise in prices does not come from the consumer,
who never received any ben-#t from the prolonged and
extremely low prices of green coffees, but from the
retailers. who now. as for muny vears, ask and get 35 15
40 cents per pound for their «choice Mocha and Java»,
grown in Brazil. «To be oblized to sell at a profit of only
50 to 75 per vent. comes hard after a long period of profits
of 200 to 300 per cent. as in days gone by, The dissatis-
faction is largely duc to the fact that groeers expect to puy
their running expenses out of their coffee sales, which
have to bear the selling expenses of sugar and a number £
other articles as well.»

«Without Valorisation wreen coffee would have beon
selling at 8 cents a pound or less.  while the
would still have becn puving 35 or 40 cents for his Mocha
and Java. Tt is true that the rise of prices is costing the
country millions of dollars. hut it absolutely is not true
that the consumer is paving these millions; they are ecom-
ing out of the pockets of the retailers and middlemen. and
that is why we hear «o much about conspiracy. Had thev
Lieen content to make a reduetion to the consumer equiva-
lent to the fall i price of green coffee, Valorisation might

consun s

never have been heard of. hecause consumption world have
increased to such an oxtent that the big erops would have
been absorbed without any trouble. just as the fast yvew s
crop of 16.000.000 bales of ruw cotton was absorbed with-
out any disastrous fall to producers.»

THE CONSUMPTION OF COFFEE.

Upenn the saggestion of Acting President M. H, Gasscr
of Toledo. Secrstary Bown xent out the following letter
to all the members -

To Our Members: July 18, 1912.

Upon advice of Aeting President M. H. Gosser, and
pending the report of the connnpittee in Brazil, it has been
thought advisuble to know. as near as possible, about the
falling off (if 2ny) in consumption of coffee. Referring to
the New York Coffee Exchiange report as follows:—

1910-11... 17,507,858 hugs
1911-12...  17.474,957 bags

32,896 bags decrease or 1,174,645 bags

less than 1908-00. Mr. Gusser suggests the following:
«If it were possible for us to get an accurate line on
interior stocks I firmly believe that this appavent decrease
would be materially reduced, for I think that stocks ure very
much smaller than they were a vear or two, or three years,
ago, and in that connection I have this to suggest: That a
letter be prepared at.your office and mailed to every mem-

ber of our association, *asking them to udvise your offica
how many bags
July 1, this year, asgopxparcd with July 1, 1911 and 1010,
If we could get an accurate statement or a conservative

#iesitimate from one hundred of the prinecipal roasters seay-
ered throughout the country, T believe it could be used

as a fair average for the entire Unifed States, and a state-
ment of interior stocks, hased npon.information aof thik
nature might prove of considerable valje to our member-.
It would at least enable us to determine more accurateis
the actual decrease in consumption of coffee due to high®
prices prevailing and other causes.»* e

This information, when Teceived. at this offic# will
be computed and the result made known to our members
only. T feel that it is valuable and will he helpful ag a
basis for vour operatiofis.

FEnclosed please find a memorandum blank; kindly
£l out and return to this office as promptly as possibl~.
The associatign is composed of 116 firms representing the
largest and most influential houses in the coffee business.

*W. J. H. BOWN, Secretary.

Secretary Bown was in Toledo, ]’Detroit, and Chieago
last week, and is of the opinion that the meeting of the
executive committee wilk be held in St. Louis the firat part
of September. .The annual convention, he says, promises
to be of the utn:ost impag:ince, because it appearg that
the local associations have been quictly discussing a-lot ot
important matters which will there be brought to a head.
There is apt lo be little committee work at the convention
and much of open discussion and action of a vital nature
on the floor.

The circular lefter sent out by the association on July
18 hasx not been promptly answered. TIfs purpose was 10
ascortain stocks on hand at stock-taking time, July t.
Thix information was to be consolidated and the fact de-
veloped from the figures as to whether or not the ruling
high prices have caused a decrease in the consumption ui
coffee. The tardiness of answers is due to the absence on
vacation of the heads of many houses. A second letter was
a few days ago, and Mr. Bown hopes to have replies from
at least 100 of the 116 members of the association. The
quantities in the hands of those who do not answer can
then be closely estimated. These figures, says Mr. Bown,
will not be made generally public, but will be sent confi-
dentially to members of the association only.

Adulterated Coffee in Germany.

Adulteration of coffee in Germany was the subject of
a circular order issued some time ago by the Prussian
Minister of the Interior. The circular reads in part as
follows :-—

«Roasted seeds of grain, which in form resemble
coffee bean, are often mixed with roasted unground coffee.
Other adulterations exist in the traffic of ground or pul-
verised coffee.  There are many complaints concerning
adulterations in surrogates of coffee, or blended coffee,
which are advertised and introduced under fantastical
names apt to deceive the public as to the ingredients.
Upon inspection some of these blended coffees were found
to contain us mueh as 30 per cent. admixtures, composnd
chieflp of chicory, acorns, rye, beets, figs and maize. Other
samples contained an additional admixture of coloured
gtones amounting to as much as ten per cent. Although
the admixture of seeds is in general not injurious to healthy”
vet it is to be noted that the lupine seeds contain alkaloids,
and may, under certain -circumstances,

especially the official bureaus for investigation of arbiclg

of consumption, are charged to devote increased attenbion

to coffee adulterstions.»

: ‘

Nevetighere 5th, 1013 +¢
o ik 24 » . -

== —

_coffee, more or less, they had in stock .

~ eause injury.
Therefore the auhorities supervising the trade in foodstuffs

’




