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BALDWIN LOCOMOTIVE WORKS —
PHILADELPHIA, PENNA,, U. 8. A

Cable Address: — “Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

MANUFACTURERS OF

lL.ocomo t1VEeS  FOR PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furncees, Plantation Locomotives for' Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Irazil:—NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N, Hi2— Rio de Janeiro

Cxble Adiross BORLIDO-AIO BORLIDO MAIA & Co.
oo Head-0fice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro -Brazil

ESTABLISHED 1878
General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZLL

lmporters of Railway Appliances, Tools; Repair Material for Cars, I.ocomotives,
Boilers, Wagons; Lwubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, TL,eather and
Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire Fencing,

Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplics;

Flectrical Machinery and Supplies; Structurai Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware ; Wool, Canvas and Duck;

Roofing and Ldning Material, etc.
AGENTS AND REPRESENTATIVES for

R. &]J. Dick, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royai Enficid Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, —Safety Fuses.

W. B. Brown & Co. (Bankhall) Litd., — steel Wire Ropes.

The Vaporite Strawson c 0., Ltd.,London——“V“P“"*e" for destruction of pests isd the sml. :
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| BUENOS AIRES.— 335, CALLE B. MITRE

' Gold Medal Paris 1889.
| First Prize Brazil St. Louis 1904. First Prize Brussels 1910. |

THE RIO DE JANElRﬂ FLOUR MILLS & GRANARIES LIMITED

Telegrams: Telephone : Post Office Box

«HEPIDERMNIS™. 263 No. 486

Flour Mills: Frua da Grambhda Wo. 1L
DAILY PRODUCTION: 13.000 BAGS.

Cotton Mill - Rua da Gambéa No. 2. -

250 LOOMS. 8.000 SPINDLES.
HEAD OFFICE — 48, MOORGATE ST. — LONDON K. C.
BRANCHES

ROSARIO.— 1.086, CALLE SANTA FI.

S. PAULO

4, RUA DA QUITANDA.

BAGENCIES
e

. Victoria, Bahia, Pernambuco. Cears, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlks of flour are:-

SsINACIONAL? C/EMOLINA
«BUDA-NACIONAL?

CBRAZILEIRA> C“GUARANY*
AND FOR SUPERIORITY

HAVE BEEN AWARDED
First Prize Brazil 1908.

First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 108 --RIO DE JANEIRO.

FRY MIERS & C:

112 Cannon Street _— London E. C

ENGINEERS, MERCHANTS

— AND —

Buntractnrs for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION"” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

RUA |
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Industria

General
Gas and

Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega No. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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R Succs of NATHAN & (o,
? S. PADLO

RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K.
| Telegraphic Address: “LUPTON”

SANTOS ﬁ

Rua Quinze de Novembro I3 t
Caixa do Correio (P, 0. Box) 147, §
|

|

|

|

HEBERERPOBBDH

Telegraphic Address: “WYSARD”

Importers, Exporters and General Merchants

e

| i I
i SPRCIALITIES: b, o, | |
; Railway atorial, Paints, Caleinm |
INE i, ||

Agricuttoral and
. Industrial Nachinery

Sole representative

; in the State of
General Hardware, Sio Panlo
Gas and Water - _OF—

Pipes and Fittings. Tho Standard 0il Co.,

_ IRON, STEEL, { NEW TORE
COPPER, BRASS (Thompson & Bedlord

’ AND OTHER

; METALS. Department.)

TR W

Catalogues Roqwas%od

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFFICE IN PARIY, KUR CHAUCHAT No. 5.

&
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The BRAHMA BREWERY

reeommends 3
its most famous Brands, the best Beets existing; L% jﬁ
TEUTONIA, "
BRAHMA, |
BOCK-ALE, ~
BRAHMA-EBOCK, g
BRAHMA-PORTER, BRAHMINA. Yo
DRAFT BEER. The delicious celebrated BRAHMA - CHOPP !1!

. For Orders apply to:

COMPANHIA GERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :
SANTOS : t S. PAULO ;: t EXPORT:
PRACA TELLES N. 10 Ricardo Naschold & Co. Emil Schmidt & Co.
" RUA WASHINGTON N. 31 “ RI0 DE JANEIRO — CAIXA N. 1083

THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 25 BROAD ST.
SAO PAULO, PRAGA ANTONI0 PRADO No.1 - RIO DE JANEIROQ, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdc Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at .
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours '
and from Rio to S3o Paulo 12 hours. On account of the natu.al resources of the State of Sao Paulo |[]
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial
centers in South America, '

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,600 H. P, is developed there at present and works are now in progress for a large increase to the
, plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
| ontwo separate st?el pole lines convey the current from the Power House to the Substation in Sdo Paulo
| where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

' Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company. | |

BEEMINGTON TYEEW RITHER

The latest models of the REMINGTON TYPEWRITER offer visible wrting and other Impertant innovations, without
sacrificlng the famous forged steel type-bar w de type-bar hanger,
and other prinoiples of construction which have made the Remington known for years as the most durahle of typewriters.
The N, 11 Remington-Wah! machine Is the only typewriter which writes and
adds or subtracts at the same time and by simply toushing the Keys. it Is the only machina possessing a key-set decimal
tabulater. We shall be pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Jameiro and 19, Rua Direita, Sio Paulo.

CHAS H. PRATT,
General Agent for Brazil.
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CABLE STATIONS IN SOUTH AMERICA H

WESTERN TELECRAPH COMPANY.
Brazil :—

Para (Travessa Campos Salles No. 1).
Maranham, Ceara.
Pernambimco (Rua do Commercio No. 2),
Bahia (Rua das Princezas No. 7).
Rio de Janeiro (Avenida Central No. 117).
San'os (Lergo 11 de Junho No. 4).
&, Catharina, Rio Grande do Sul,

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

EASTERN TELECRAPH COMPANY.

Tondon: 1, Oid Broad Street, E.C.
The Bultic Excbange, §t. Mary Ax('" E.C.
0, Btrand, W.C.
Yiverpool: K13, Exchange Buildings,
Manchester: $4, Spring Gardens. L.
Glasgow ; 5, Royal Bank Place.

grugnay
Montevideo (Calle Cérrito 146).
Argentina :—

Newcasule-on-Tyne: K, Exchange ‘Buil inga,
Buenos Aires (287 and 281, Calle Sen Martin), Cardist , Qusyside.
; £:5 ¢ 33, Merchants’ Exchange, Bute Docks,
. RIVER PLATE TELEGRAPH COMPANY, : J [ ot Madrid: Calle de In Pucbia 4.
rgentina:— . . i o ‘
Buenos Aires (387 and 201, Calle Saw Martin), S g ¥ Marseilles; Hotel des Postes.
SPRGASTE i 2 Malta; Central Station, 8. G '8,
WEST COAST OF AMERICA TELEGRAPH COMPANY, T ool ) , o S en, Sh. senmRe
onili o s mmm# Bl A\ Home: 28, Vin Venti Bettembre.

Arica, Pisagua, Inunique, Antofagnsta, La Sercnn,
Coquimbo, Concepcion, Coronei, Taleakinano,
V:uparmsu (Calle Prat 68),

(Pam]e”‘v )

COMMERCIAL CABLE COMPANY.
Wew York: Commereinl Cable Building,

Perm:— Boston ; 112, State Btreet, . y
Onllao, Lima and Mollendo. Halifax, Nova Scotia: 201, Hollis Street,
PLEASE MARK YOUR TELEGRAMS:—
Frem SOUTH AMERICA to ALL PLACES. i To SCUTH AMERICA.
e ... Via Western, ;. Grear Britain .. .. Vis Fastern Madeira. wv e < .. Via Malta, Madeira.
‘:m L ester B e ; 1?1 o i ! us?rrn nL‘l:el!‘;l : Italy Via s e
mmti:nn . . an:e—Paris, orth .. Angletrrre, Madére, i 5 Madei
Paraguay ... ‘..}vm' Rio de In Plam. f ' South ., talte, Madere, Spaia.. - E“te.m e
CEILI— . . . + Portugal ... .. .. ,, Bt Vincent.
Punta Arenas ... Via Rio de In Plata. Germany .. .o . Fmden, Vige, Madeira, R
» ALl Other Places ... }Vm Eastern. Belgium ... .. .. Fustern Madére. North erica and} Commercia}
'ern . ” : . ” .
Rolivia . | 7y Via Cable West Coast. Holland ... .. .. Eouden, V! 20, \Iudmu ' West Indies
) V &(‘I‘ N(IES —

PARIS : 37 Rue Caumarfin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE : K. W. Sefton, Caixa 18
HEAD OFFICES 6F THE COMPANY—
ELECTRA HOUSE FINSBURY PAVEMENT LONDO E.C.T

THE AMAZON TELEGRAPH COMPANY, LTD.

Two cables between Belém and Mandos with the following lntermedlate statlo‘ns. -

Curralinho, Antonio Lemos, Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parinfins, lfacoaﬁara Amétory

znd the follo\\ ing sectiomns :—
Belém, Camets, thenro Mosqueiro, Chaves, Antonio lLemos, Macapa, Chaves, Marzagdo, Santarém, ;\lemquer
. 0. BOX 270—Be1em. — - P 0. BOX 1017~ Rio.

ELLIOTT B%OTH ERS

Manufacturers of surveying, telegraph, opt;cal, mathe-

mat;cal, and electrical instruments: every

Jescript;on of eng;n‘eering apparatus, and of the anschutz

gyro-compass as suppl;ed to the British Adm{ralty,
CENTURY WORKS, LEWISHAM, §.E.

CENTRAL OFFICE :

Central Bundings, Westm{nster, London, S.W.

Sole Agent for Brazil :(—
David Moc. Neill
Avenida Rio Branco 117, 2“""1 ﬂoor, Room 10.
e RIO DE JANHEIRO
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Boﬁi(fl})mMaia & Co.s

P. O. Box 131
Cable - Address ~ BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
DICK’S PATENT BELITNG

Telegraphic Addrsss: " GUTTA PERCHA.™ GLASQOW.

Advertisement Page

Rua do Rosario, 595, 58

AT
REITY

v*

VASBELL R. & J. DICK, LTD.
Greenhead Works, GLASGOW

KSTABLISHED 1810

WM. SIMONS & CO., LIMITED

BEN FBE“T e Engineers, Shipbuilders and Dredger Comstructors SCOTI JAND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

n-Propelling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stera
ary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis.
Suction and Discharging Pump Reclamation Dredgers.

Rock-Breaking Plant. Gold-Miniag Dredgers

Barge-Loading Dredgers — Self-Propelling or No
Well Types. Combined Bucket and Pump Station
charging Hopper Dredgers. Bucket Reclamation Dredgers.
Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels.

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES. ROCK DRILIL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

e A 2 A P P I A N TN N AN N L NS NS AN S S T

WATER PAINT

‘ .
, @ l 5 1 n a = Made by Mander Brothers - Wolverhampton

ey e P o e e L R e~ s PN N AFNISEN N ANN A PN N SIS

PORTLAND CEMENT. .
BRAND dJ. B. White & Brothers.

o~

N N N e A

: “Royval Enfield”
EddltCh. Bicycles of every description

e

Enfield Cycle Co., Ltd. R

Safety Fuses

T o ~
P B e N N N N

Lubricating Oils of Biiven & Carrington.

B e Ca e e e

Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

D

Ny SN

September 24t

BYRON....
VASARTI*..
VESTRIS*

Tickets issued

Special Tou

*Ca
All passer

Te
Santos.

The Agent

'osme Velho for Paineiras
3 . N >
———————————
o ————————

A

“osme Velho for Painei
> > » topofC
» » >

e ——

NOTE,— On ordinary day
On Sundays an
On. wet days t
The Company
Further, it has
-~ pension  the pr

Rio, Decem
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LAMPORT
&

HOLT LINE

= 06

Mail and Passenger Service between New York, Brazil and River Plate.

Rverage Passage, Rio to New York, 17 days.
SAILINGS FOR NEW YORK.

BYRON......c..o..utl, 3rd October ‘ VOLTAIRE ........... 16th November
VASARI*.......oc0u... 16th » } BYRON.....ovvviiiinnnn 3rd December.
VESTRIS* (new)...... 1st November i VERDI*............... 16th »

VASARIT

Sails 16th October for
Bahia, Trinidad, Barbados & New York.

Tickets issued for the circular trip from Rio to New York and thence to Liverpool, Southampton, lxondon,'”"""‘s
Hamburg and Bremen, by the Cunard, White Star and American Liners.

Special Tourist Tickets issued for the Round Trip to New York in connection with the New
Twin Screw Steamer “VESTRIS (11,500 tons)

*Cabines de luxe, Staterooms with private bath, etc.-Single-berth Cabins.
_All passenger steamers are equipped with the latest system of wireless telegraphy.

* i & FOR FURTHER PARTICULARS, APPLY TO : : :

The Agents, NORTON, MEGA W & Co. Ltd., Rua 1°de Mareo, 112

Telephone No. 47 -- RIO DE JANEIRO - P. 0. BOX 34 .
Santos.- F, 5. HAMPSHIRE & Co. Ltd, P. 0. B. 10. Bahia - F. BENN & SON.

CORCOVADOC RAILWAY
Time table for ordinary days

—- oe DOWN
. AM. i i P AN, 1 P,
+'osme Velho for Paineitas......... 6.1 | Cosme Velho for top of Corcovado .U  Peineiras for Cosme Velho....... 7.20 | Paineiras for Cosme Velho.,.,... 2.
> » > > 8.00 : > » > Paineiras.........5 09 i > > > 3 8.45 t > > > » 4.
LI T > 10,45 ERE ) « G160 | » > 2 > &,
> s s » .00 | | » L] » 8.
i Sundays and Holidays
- upP ; DOWN
I AM. i P.A A.M. t P.A.
iy oﬁme Velho ror Paineirss....... 5,00 ; > > a » ‘ Paineirag for Cosme Velho........
» » topof Corcovndn 9 00 i i > > > > » » >
» > > 1 000 | > » » > 3 > » »
. > * » 11.00 | > > » » > b « »
B > » »
» a2 > >
> >

> » »

8.0
’ Co:me Velho for top of Corcovndo 1.10. 80

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE.— On ordinary d liday the 2 p. m. train will go to the top of Corcovado if the weather is fine.

On Snndaivs‘ H:Imigacll:]:;cah :ll; lti?ﬂy rains pv\nll go to the of Corcovado except the R a. m. and these after5.30 p. m.

On. wec days trains will only go as far P and the timetables for ordinary days will be ip force.

d the trains mentioued in the timetable if there are no passengers at any of the Stations.

e to be run {or visitors or parties of foreigners. It muat, h , gl

The Company has the right to suspen
Further, it has rght to suEpend an ordinary if special trains hav
- Pension the previous day in the most important newspapers.

Rio, December 1910.

The above is approved by DR. ALVARG RUDOVALHO M. DOS HEIS




1130¢

THE BRAZILIAN REVIEW,

September 24th, 1912,

LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862,

/ Capital.. ...

Capital paid

£z,800,000

£1, 250,000

y

N

Reserve Fund

£1,300,000

/

Head OHCE.......coiiiiiiiioniiaiiiiaeans :
Branch Office in Rio de Jant:u'u
Paris Branch

2

L X Q.

L .

=, Tokenhouse yard, L.ondon, E. C.
Rua da Alfandega.
Rue =cribe. Paris.

ﬁoe and the following Branckes:—

LISBON, OPORTO, MANAOS, PARA", CEACRA’ PERNAMBUCO BAHIA, SANTOS, S. PAULO, CURITYBA, RIO
GRANDE. DO  SUL, PORTO' ALEGRE, MONTEV: 2EO, ;

BUFNOS AIRES, ROSARIO DE SANTA FE,

PARIS and "W YORE (Agency).

Also on the following Banknra:—

Messars.- Glyn, Mills, Currie & Co—-—Londog
Société Générale—Paris and “Branches.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.

Credito —aliano—Ttaly.

Crédit Lyonnais--Spain.

Anglo-Oesterreichische Bank—Austria-Hungary.
(Anglo-Austrian Bank).

Bance de Portugal—Portugal.

Imperial Citoman Bank--Turkey, &e.

CORFRLSPONDENTS.
The Bank has Agents or Correspondents in all the principal ports and Cities of Brazil, Uruguay, £:-entina, United States & Europe,

o —
THE LONDON & RIVER PLATE BANK, LIMITED.

ESTABLISHED 1882,

CAPITAL
SUBSRIBED ..o, 3000000 S
PAID UP coveserreerennessenss 1,800,000 3
RESERVE FUND ..... 2.000.000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, S. Paulo,

Pernambuco, Pars,

Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosano Mendoza, Concordia, Bahia Blanca

Barracas, Cordobs., Parana, Tueuman, Onee, Boea, Montevideo, Psysandu, Salto and Valparaiso.

AGHENCIES

IN

BRAZIIL

Maranhéo, Ceard, Maceid, Rio Grande do wul, Pelotas and Porto Alegre.

Correspondents in all other

BILLS OF EXCHANGE «n the !
following places :— ]

LONDON and all the principal towns of the UNITED Cd
KINDOM. .

PARIS and all the principal towns of FRANCE and of
ARGENTINE REPUBLIC, URUGUAY, CHILE
UNITED STATES, CANADA and JAPAN. }

issued and purchased

chief towns of Bragil.

CURRENT ACCOUNTS opened with commercisl firms and
private individuals.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued.

STOCK & SHARE ORDERS executed and every description
of banking. business conducted.

TERMS ascertainable on application to the Bapk.

BRASILIANISGHE BANK

FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the

Direction der Disconto - Gresellschaft,

Norddeutsche EBanls in
Capital Realised.......

Reserve Fund...

Branch Offices :

CORREBPONDENTS IN ¢

Rio de Janeiro, Caixa 108 - Sao Paulo,:

HEAD OFFICE : HAMBURG

Porto Alegre, Caixa 27 - Bahia,
Cable Address in Brazil : ALLEMABANK

Berxrlin, " and
Hamburg, INambursg.
10,000,000 Marks
3,300,000 »
Caixa 520 - Santos, Caixa 185

Caixa 152

Pard, Munaos, Maranhio, Ceard, Pernambuco, Macei, Parahyba do Norte, Victoria, Rie Grande do Sul,

Pelotas, (,umvkm Paranagoa, Santa Catharina, ete.

Oraws on s

Direetion der Disconto |
Gesellsehaft, Berlin
Jand Branches
Norddentsche Bank in
Hamburg, Hamburg

N. M. Rotoschild & Sons
Direction der Disconto Gesellsehaft
Manchester and Liverpool Distriet Bankinyg

Gecmany .. ? aud correspotients.

Londou
Loudon

Eagiand..... Company Limited Lonuos
Union of London and Smiths Bank Lud. London
Wm. Brandt's Bons & Co. Londou

Opens acoounts current.
ahares. ete..

Crédit Lyounais, Paris and branches

s Comptoir National d’Escompte de Paris
Societé Générale (pour favoriser cic.)

, Lazard Freres & Co.

4 De Neuflize & Co.
‘Heine & Co.

Credito ltaliano
1y ws Sociera Banearia Lialisna
Portugal—Buuco Lisboa & Acores and correspondents
Spain—Banco Hispano Amerieano.
United States, Ar gentina, Uruguay, Chile, Mexito
and any other countries,

France..

Pays interest on deposite for fixed periods. Executes orders for purchase and sale of sl‘,OLk
snd transacts every deecription of banking bue nesss’
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: ? A, MOORGATE STREET, ‘

LONDON, K. C.
Capital .................... £2.000,000.

Idem pald up ..
Reserve Fund Il’l:gg'ggg

Rua Primeiro de Margo, 45 and 47.
Rua do Hospicio, 1, 3, 5, and 7.

Office in Rio de Janeiro

Branohes ati— SAO PAULO, BAHIA, A
BUENOS AIRES, MONTEVIDEO and A
ROSARI0. ST
[ d in:—P b Pard, Mangos, Cears, Vietoria, Macei6, Maranh&o.
Santa Catharina, Paranagus, Ourityba, Rio Grande do Syl Pelotas, Porto Alegre, Santos, Piauhy, Matto Gmsso s
ExSda!
Draws on Its Head Offics In London: Sacletd Buncélrll. Italiana... -
orrespondents in Ttal
‘15 London JYoint Stoek Bank, Limited «. London. Messrs. E. Sainz & Hijos y
and all prlneipnl w'ml in 'lJnited Kinzdom - Garcia Onlnmarte & Co.
essrs. Heine Co. .. . .. Paris. and Correspondenta in Spa.m .
tzngue de Bnrdeanx.. O Bordeaux. Orédit Franco-Portugais ... rto.
.i. Berenberg, Gossier & Oo. s  we .. Hamburg. Banco de Portugal ... v ey &o )
and Correspondents in Germany and Oorrespoudents in Portugal e T
pﬂ Heo - e e .. Milan. The Bank of New York, N. B. w ws .. New York.
unea Commerciale It,a.hn.na we w4 e e ... Genoa. -E. Raoul, Duval! & Co. .. .. .. . " Havre.

Also draws on South Africa, New Zealand and principal Cities on Western Ooast of Sonth America. Opens Current acoounts.
Receives deposits at notlce or for fixed perlods and transacts every description of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE (N ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . . .......... 30,000,000 Marks

Reserve Fund. . . ... .. 8150 000 ” 5o

Founded in 1886 by the Deutsche Banlk of Berlith, |
HEAD OFFRICL : BERLIN

Rua da Alfandega, 11 — Rio de .Janeiro — P. 0. Box. 1386

BRANCH-OFFICES AT:

.
Bahia Blanca La Paz BOLIVIA Antofagasta  ~antiago Montevideo %URUGUAY
Buenos Aires Oruro s Arica Temuco
Cordoba ARCENTINA Arequipa Concepcivn Valdivia CHILE Barcelona ) gpaAIN
Mendoza Callao PERU Iquigue Valparaiso Madrid %
Rosario Lima Osorno - Ll
Tucuman l Trujillo

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Ma.rks)

and draws on the followiny Banks & Bankers:
‘Banco Lisboa e Agores Lisbon and Bran-

National Provincial Bank of England Ltd.

|Union of London & Smith’s Bank Ltd. PORTUCAL: chies.
pital. ! II M. Fernandes Guimaries & Co. ., Oporto.

. Capital & Counties Bank Ltd.
LONDON: Deutsche Bank (Berlin) Loondon Agency. CERMANY: Deutschie Baunk of Berlin and Braoches.. . o
| J. Henry Schrdder & Co. iTALY: Credito Italiano, Milan and Branches,
! Konig l.3rolhe'm- \ . SPAIN: Banco de Espafia, Madrid and Branches.,
Comptoir National d'Escompte de Paris : National City Bank of New York
PARIS: Crédit Lyonnais. NEW YURK:‘;Mﬁﬁer Schall & Co ’
De Nenflize & Co. a

as well as on any other principn! place of the World.
"= Bank transacts every kind of banking business, opens current accounts and accepts Deposits at ﬁxed p%nods
at miost favorable rates. Issues Letters of Credit available in all parts of the World.

) Banque Francaise et ltalienne pour I'Amerique du Sud

SOCIETE ANONYME,

———

——

HERAD OFFICE : PARIS, 73 Boulevard Haussmanm

IR ANCHISS: Rio de Janeiro, Caixa 1211; Sao Paulo, Caixa 501; Santos, Caixa 25; ‘Ciirfiyhd’
Buenc¢s Aires, Cangallo, corner 25 de Mayo — Telegraphic address FR%N CITAL i

Agencies : Ribeirio Prets, Sio Carlos, Botueatdi, Espirito S8aoto do Finhal. Moeea, Bdo José do Rio Pardo, Jakt'‘and Pénta—Criss +
Telegraphie Address: — ‘* SUDAMERIS.”

Capital subseribed..............0ooiatl Fes, 25,000,000
% H:!:oru BB . oo eneeeenernennnncnnanan -  8899,679.i0 e

FOUNDED BY &L AGENTSIN BRAZIL OF: “Banque de Parie et deas Pays Bae, Parl’“-

* Sociéte Générale pour fa¥oriser,etc.,’ » Paris, “Banca Commerdciale Itﬂhn‘ﬁ“ﬁ%
Correspondents in all the most important towns of Brazil and abroad.

The Baonk transacts every description of banking business on the most liberal terme

GENERAL AGENTS OF THE . -

— "' Ftalia? =< * Lloyd™ Italiang, ™" *

Navigaziona 'Generale’ Ttalisna— “*La Veloce
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AMERICAN BANK NOTE COMPANY.

»0--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Stamps, Bank Notes, Bonds,

vers and Printers of Postage and Revenue
and all instruments requiring

Engra
Drafts, Checks, Bills of Exchange,

Stock certificates,
security.

Work executed from steel plates with special safeguards to prevent counterfeit-
ing. Special papers manufactured exclusively for the use of this company.

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style.

or device, with steel plate tints.

Kestimates submitted on receipt ot particulars or requirements

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE =—

Rua Primeiro de Margo, 109 - RIO DE JANEIRO.

w
THE BOOTH STEAMSHIP CO.,, LTD,
L1VERPOOL.

Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira

and Para, Mandaos, Iquitos, Maranhiao and Ceara.
ALNO BETWEEN:

New-York and Pard, Mandos, lquitos, Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Manados, calling at Montevideo,
Pernambuco, Ceard and Pari,

—7) AGENTS (—————
Booth & Co. - Para. | Booth & Co. - Maranhé&o.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Cear:

Julius von Sohsten. - Pernambueco.
Booth & Co. - Iquitos.

T. S. Boadle & Co -- Buens Ajres — A. Real d’ Azua - Honteride

Telegraphic Address + P, 0. Addross
FERRO - RIO. = . Caixa No. 397

General Merchants, Metal Importers and Manufacturers of.

Bar, Anglec and Horse-shoe Irom, Charcoal Box Irons, Wire Naila,
Lead Piping, Mule and Horse Shoes, Bolta, Nuts and Rivets of all kinds.

Sole importers of “RED CROSS" CEMENT

OUNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole Importers of Hall's Sanitary Paint ¢MATOLXN.?? .

CENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.

i
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' eantifully finished Chippen-
dale Mahogany Tea Table
with removable Tray-
When the flaps are folded over, the
Tea-set sinks into the well leaving
the top of the table perfectly clear,
30 that it can be used as an oceca-
sional table. The flaps close automa-
tically and silently by pneumatic
action.

Others in stock fitted with
all appliances for indoor Games,
also for liquers.

PARIS, 1 Rue de la Paix.
LON DON. ROME.

RUA DO OUVIDOR. 100 -.RIO DE JANEIRO
BUENQS AIRES., 36 Flarida.
[LAUSANNE.

S10 PAULO, Rua 15 de Neovembro 37
JOHANNESBURG.. ¢

=1 GBS

EUROPEAN CAPITAL.

‘Furnished for attractive enterprises in all sub-

:rantial lines of business.

Railroads, Traction, Water & Electric Power,
.:"rliigation','l‘imber, Mining Agricultural & Industrial.
“'ndertakings.

Bond, Debenture and Stock Issues Underwritten,

urchased or Sold.
Properties purchased for European exploitation

d investment.
Financial Undertakings of all sorts handled.

Miscellaneous commissions ¢nd orders of every
character accepted for execution in any European
-ountry.

Correspondence enclosing full details at first

writing invited

THE INTERNATIONAL BANKERS ALLIANGE

48, ‘Mapk Lane, London England.

W. H. MULLINS Co.,
SALEM, ESTADOS UNIDOS DO NORTE.

Steel Launches and Automobile-Launches, propeiled
by the famous Ferro, or Loew-Victor Petrol Motors. Steel
Rowing Boats.

FOR BUSINESS OR PLEASURE PURPOSES.
“othing Can Equal these magnificent productions of the
W. H. Mullins Co.

OVER 45,000 AFLOAT AND NO COMPLAINTS ™

{"npuncturable, Unsinkable, Cheap, Economntical, Elegaift,

Simple, Speedy.

Catalogues and all information from WILLIAMS,
POBERSTON & Co.. Caixa Postal 1551, Rio de Janeiro,
“sle Agents for Brazil.

Zenha Ramos &

73, RUA PRIMEIRO DE MARCO, 73
RIO DE JANEIRO

Importers, Exporters and Commissarios
Steamship Agenits.

Draw on the principal foreign markets. Collection

undertaken. Telegraphic Remittances.
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PR—*ALATE ~-RESIDENTIAL HOTEL.
46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to London will find every

comfort and convenience. Central and heulthy position
: : Near Bus and Tube.
; Terms 2 1/2 guineas per week.

: CLUBS PATEK-PHILIPPE,

(Letter Patent No. 1.)
With Fiscalisation of the l'ederal Government.
iSells,. witbout increase in price, the Best Watch in the

World, in Weekly ayvments of ten francs.

GONDOLO & LLABOURIAU,
Watchmakers.
81, RUA DA QUITANDA, SB8I.

: Dr. W. Gordon Speers — {M.R.C.S., L.R.C.P., Lon.
{don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paule

;(2 %o 4).
“""Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.
&dnn) Surgeon and Physician, Rua Sdo Bento 63. S. Paulo
Ll? to 4).

‘, g THE NEW FOOD.
b

FOR BODY, BRAIN, AND NERVES.
— The 20th Century Blixir of Life.

BELLIS’S TURTLE CUP.
Thevldeal Food for Strengthening, Nourishing and
Sustaining.
A 20z. Pottle is sufficient for 8 Tea Cups, or will

make a8 Quart of Delicions Real Turtle Sonp.

Sole Agent:—
€. N. LEFEBVRE, RIO DE JANEIRu.

T ———
-

IMPORTANT TO NEW ARRIVALS.
LEARN TO SPEAK PORTUGUESE if you want to
increase vour income and have a successful career in Bragil,
P'ortuguese is rapidly taught by efficient and practised
professors at the
BERLITZ SCHOOL OF LANGUAGES.
(The only genuine and authorised branch of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,

110 Avenida Rio Branco, Rio de Janeiro.
Telephone No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—158000 per month.

Director—Alexandre Brigole.

Also numerous Classes in English, ¥French, German,
Italian and Spanish.

Call, write, or 'phone for particulars.

HIGH CLASS WEST END TAILOR, NEWLY OUT,
Desires to call on elients by appointment.

Latest Style and ’atterns.

S. ARNISTAM,
Caixa do Correio 304,
93 RUA URUGUAYANA, RIO DE JANEIRO,

FERREIRA IRMAO & C.
Specialities :—Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primelro de Marco, 6.
Cold storage goods imported from the United States, Europe. &c.
Telephone No. 32.

Caixa (P. 0. Box.) 673. Telegr. :
Rio de Janeire.

«Fructagel».

METAL AND RUBBER PRINTINC STAMPS.

Interchangeable Type, Wax Seals, Stencils, Sigs
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first fleor.
Telephone, Central 704.

THE

f SRARCHER

TS |

R10 DE .uusmox N
RUA DO OUVIDOR, 105el07 .
RUA DA CARIOCA, 38 !
RUA DA URUGUAYANA, 83
RUA CAMERINO, 178.

(Corner of Bua Larzs) ‘[

BUA ESTACIO DE SA°, 59-‘
NICTHEROY 1

RUA RIO BRANCO, 215

BAHIA: !

RUA FORMOSA. 13. ]
1A CHILL 17.

: L

|

.

EVERY

RUA 8, BENTO,
AVENIDA ENTPEBTANA £38

RUA FREI GABPAR, 12
PERNAMBUCO:
R%:ABARAO DA VICTO-

, 8L
- PORTO ALEQRE:
EUA DOS ANDRADAS 380

|

!

]

k nu

1 RUA 15 DE Novmmno, 5
H

Agencws in Every Town in Brazil gzperoma
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The Brazilian Review

EDITOR—W. G. CHANCELLOR.
OFFICES—Jornal do Brazil Building,
Third Floor, Room Ne. 5, Avenida Rio Branco, No. 110.
P. 0. BOX: 472, RIO DE JANEIRO.
FELEGRAPHIU ADDRESS: * CHANCELLOR ' RIOJANEIRG

Subsoription: 508 or £4 ver annum.
Payable abroad by sight draft or cheque.

Saparats Coplsz . . . 15206
Sack Numbars 23000

Rio de Janeiro—
ORASHLEY & Co., rua do Ouvidor No. 38.
Sao Paulo—
HILDEBRAND & Co., rua 15 de Novambro.
Sole Agents for Advertiserrents in the United Kingdom—
STREET & Co., Ltd., 30, Cornhitl, iondon, E.C.
New York—
G. R. FAIRBANKS, 8, Broad Street

All communications to be addressed to the Editor.

Announcements of Births. Deaths and Marriages concerning
subscribers and friends are inserted in this «Reviews free of
charges

SCALE OF CHARGES FOR ADVERTISEMENTS

IN ORDINARY -POSITIONS.

% Inserts 28 Inserts 18 Inserts 6 luserts
perinsart  pei idxcst peeinsert

4 Inseris  Stegee
per inseet porinsert  iever

8PACE

50 £100 2 0non £ £5 00 £ 15
112 6 116 ¢ 200 250 278 210
128 150 178 110 0 112 6 115

1”8 18§ 1o 128 189 15

s 4 7R 2 n g a P} 13

L) 40 4 6 50 [ 3] 5

19 20 ¢ 3 28 29 s

12 or 6 Insertions are quoted for upon the nnderstanding that the
Advertisement appears at least once a month.
The 52 and 26 Beries Rates are for Consecnutive Insertions.

dMail Fixtures

For Europe
Sept. 3T —DEMERARA, Royal Mail, for Southampton
.. 80.—CAP FINISTERRE, H.8.D.G. for Hamburg.
et. 1L.—HIGHLAND LADDIE, Nelson TLine, for
London.
»  2~—ARLANZA, Royal Mail, for Southampton.
»» 5. —BLUCHER, H.A.L., for Hamburg.
+  8.—HIGHLAND ROVER, Nelson
London.
.. 9-—AMAZON, Royal Mail, for Southampton.
»»  9.—CHILI, Mess. Mar., for Bordeaux.
+» 10.—ORCOMA, P.S.N.C., for Liverpool.
10.—ZEELANDIA, TRoyal Holland Lloyd, for
Amsterdam.
. 12.—CAP ARCONA, H.S.D.G., for Hamburg.
»w 15—HIGHLAND GLEN, Nelson Line, for London.
. 16.—ARAGUAYA, Royal Mail, for Southampton.
. 19—K. F. AUGUST, H.A.L., for Haumburg.
»» 21.—KAISER FRANZ JOSEF I., Austro Americais
8.8. Co., for Trieste.
22 —HIGHLAND PRIDE, Xelson Line, for L¢ndon
?23.—DANUBE, Roval Mail, for Southampton.
23.—ATLANTIQUE, Mess. Mar., for Bordeaux.
283 —ORIANA, P.S.N.C.. for Liverpocl.
25.—DESEADO, Royal Mail, for Southampion.
»»  80.—ASTURIAS, Royal Mail, for Southanpton.
30.—CAP ORTEGAT,, H.S.D.G., {for Hamburg.
Oct.  L—HIGHLAND LADDIE, Nelson Line, for
London
. 5.—VAUBAN, Royal Mail, for Southampton.

For River Plate and Pacific

Rent. 25, —ORTEGA, P.S.N.(., for West Coast.
Oct.  8.—NDANUBE, Roval Mail, for River Plate
30.—ARAGUAYA, Royval Mail, for River Plate.

For the United States

3.—BYRON. Lamport and Holt, for New Yotk.
18.—VASARI, Lamport and Holt, for New yYorkk
1.—VESTRIS, Lamport and Holt, for New York

Line, for
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Hows of the MWeek

The returns of the Directorate General of Publie
Health for the week ending September 14th, 1912, are as
follows: Yellow fever, 0; bubonic plague, 0; smallpox, 0;
measles, 5; scarlet fever, 0; whooping cough, 0; diphtheria,
1; influenza, 12; typhoid fever. 0; dysentery, 1; beri-beri,
0'; leprosy, 0; ervaipelss, 2; 1 arsh fevers, 5; pulmonary
diseases, 69. Total deaths from all causes, 366, equal ‘to
an annual rate of 20.22 per thousand inhabitants. Mortality
of infectious diseases to total number of deaths, 26.22 per
eent.  Under treatment in hospital : Yellow fever, 0; small-
pox, 6; bubonie plague, 0; under ohservation, 2. ’

The funeral of the late Emperor of Japan must have

heen a most impressive sight. From the cabled aceounts

we learn that early on the morning of the funeral salutes

were fired, and at eight o’clock the Royal Family and the
Great Officers of State gathered round the bier, where they
remained until eight o’clock that night. At that hour to
tlie sound of bands and the roar of artillery, the procession
began to issue from the uates of the Palace. A mighty
multitude had for the previous twenty-four hours been
gathered in front of the PPalace and on the roads along the
route. The new Emperor and Empress accompsnied the
body to the funeral ear—which was drawn by six ennobled
oxen—and then proceeded hy another route to the parade
ground, where the last scene but one was to take place. The
route taken by the procession was brilliantly illuminated
and hung with flaes. while 25,000 soldiers lined the streets.
The Emperor and Empress were dressed in traditional cos-’
tume, as were most of the officials taking part in the-obse-
quies, so that here Fast and West mef, for in Europe on
State oceasions only do we see the old fashioned pomp and
cirenmstance which on rare occasions brighten these drab
days of extreme practicabilitv. As the procession crossed
the double bridge and wound its way to the parade ground,
its approach was heralded bv a fanfare on bamboo instru-
ments. FEntering the ground to the sound of this fanfare,
the bier was carried to the «sodojen», presumably a cata-
falque erected in the Northern corner near the altar. Dur-
ing all this time cxcept for the sound of bands and the doll
roar of the minuts guns, not a sound was heard from the
thronging erewds. and the silence must have been accentu-
ated by the bright lights shinine through the dark night and
nraking the whole scene one which might have been taken
straight from fairvland.  Only after the offerings had been
nade to the Jead and the rew Finperor knelt by his late
father’s side and sought the Divine protection for him was
the silence broken by a great sound of weeping and lamen-
tation. The pent up grief of the people at last could:
freely expre<scd, and, according to the Jornal’s correspon-

dent  the cxpression lasted for a
siderable time.  After tha  Roval
filed past the coffin, their example

bv all the notable people present and the re_main&_df
Emperor were then transferred to the Imperial train--f
convevance to the place of burial.

The resting place of the Emperor is in the Imperial
demesne, and is situated on a hill, itself surrounded by hills
from which a magnificent view can be obtained. The sans
ritual was observed there during the final "ceremblii‘eﬂ"q's
at Tokyo on the previous dav, all the members of : J Y-
perial Familv being present. as well as - the rosenta:
tives of foreign Governments, the Notables and -officials
After the final deposition of the remains, those ‘prese
filed past the vault, each laving thereon a valuable pre-
sent as an offering to the spirit of the dead. A speech of
farewell was read by Prince Kanin on behalf of .the new.
Fmperor. Later the hier and the car on  whick
coffin had been borne were burned at a short .di
from the tomb, and the following day the ashes res
were buried. In addition to this, the railway
which the hody travelled was destroved. The
of the dead Emperor will not be commenced un
dave have elapsed since his passing  Thus was.l
rest. the Emperor of Japan whose name will. go
historv as the greatest of his line, for it
reien that old prejudices were overco
giant which is now Japan awoke to a gresl
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Aeeording to eabdes from Firegs Do
cooand foo

to muarry e danciner of o dbael ot
the purfn»svg of thos cnngeent e s <A
AMunieh.  This report has not heen Tl '
another to the effeet that bis sty in Mus SRR R ARERE
tion with an afternpt to re G vheene o Poptneal witd
the help of his aawr dhe Do AL ETRTANEIN M
been offieiadly dended. The s cepert s to the effeer
that the Dhchess, who is ver wenlthe pvapased to _«}u\«,\i(‘
her entic e fortune ta the restoration of the Moarrele in Por-
tugal.  The former fuet il true witl hrvl;“m conpzatidat.- the
Rovalist party outside Partaunl, tor i will peohably yean
the complete burying of the T v hevween the two
branches of the tamdlv, s internnent which was popul
supposed to have boen Tu wzn when Trou
Manoel and Dons Miguel vt the @boed W ardeny ol
Dover and the «Daily Mirrary cot helid ol a proee of blotting
paper from the romn in which the o privees o T‘n b
meantime Rovali-ts zalore ~0f) Caveive b0 Prazil and
the Governent i< busy fiy dive worh e
well that there i o certain perse ace s
some misehief still for idle hands to 4o
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In Fuovlaed, or rather o b . . B
Mr. Asquith o separate vt on, the Flis o et s
to he a fait aceorepdi, and e St0OG [ S
that thev will never aecept the Hon - linde
will recomnise ne brish Parlinn et obeyv vo Le
taxes pursod or voted by sueh Paalto ’
been in the air for <ome time ol oo
sent Government passe hefore thes 2o o
They now know the worst aed wili Beop the
minds what is tee e doms T vedey oo joew te shaot
down their fellow countrames o dor i 1o be onlod

by the D perial Ghoneonm ot o oo s SRt o pog
it on the fowest woned, b Lt Cioveriie

ment seeretiy bope thar crovnte will bave a
chance of expressing it i 1ode . dtansieativ te-
comes faw under the Paclivn oo et and thee the monsent
whieh Ulster dreswds, bt s deterained o Snees will never
arrive, as they reay then boe o posite o o0 creater freedom
and fess responsibility 7 The vevent turnoser of votes to the
Unionists will vive them =otne fand oy il o nonrish shis
hope should thev so desire.

‘ T spite of the pessiian o the Torkisio represontatives
it seews that the qeonver-ati s botween cortain leading
Ttalians and Turks may pessible coan Lead (o definite nego-
tiations for a cossation of hostilitics, That all the world will
heave n sigh of reliel i the neuotiations do indecd hear fruig
goes without suving, and the Paropean clinneelleries which
have heen anxiously looking to the <torin eentie of  the
Balkans for nonths past will he able possibdy to take a shorg
holiday. Tt would secmy e bath sides are wenry of the
war, and if both enn be persuaded that Torowr hias been
satisfied. there s no reason ot all whe they should net ad.
just their difficulties, shake hards. and be frier ds olice move.
Turkey has quite enough to lovk aiter at home without
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. of wars and rameonrs of wars abroad, while Ttaly has
noove thinn she ever expe 1o these long dragecd
o

ETTE R VIR FARTRNIEANY B anxious o put ber fnavees one
feoro Jroonder. b ninest e snid far Bt

tranhle
sywn!

sothat she s been
pration. o heep tis
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booet e etnd. thonehs nodder sivony
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war ot b Fuavope.
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ot e mgeddon teiulit et o be ragine. The world

vt debt of ceaitnde Tor ber vernsal o Histen to th
Feat bl Pessibils the reootiath will be noele pme
ditfienlt aeing to the aceupation by Hoaly of varions ishands
in the Moditerranean, This mav stick in the guller of the
Tourks even nere i the Tripoli gioostion. the fons of orivo
of the whele trouble.

While large nnbers of Portugiiese Royalists are being
shipped from Spain 1o Drazil, the Governments of Portugal
and Spatn have made an agrecment whereby Revalists v
i tled 1o Spain tay be tried i the Spanish courtes Al
e it who limd conspired against the Republiean Govern-
eonf of Povtngal up to July Tast are prahibited fron retwn-
fue to Spain foroo period of three vears This prohibition
applies to emigrds whe have been offered and have accepted
the invitation of the Brazilian Governwent to pay their pas-
cave to this country and also to these who take refuge in
Gtlier eonntries.  The agreencent is permanent in eharacter
and ix also reeiproenl and is intended to prevent eor spiracies
i the future.

In 1o daring the past week  the weather nes heen
bie bt and s for the most part. withs a fresh bee ze blow-
ing from the South The nights have heen conl wr d gener-
Al the conditions hve improved. The nomiber of deaths
0y the Peders! Dhstriet during the week was 366, ws against
a5 i the previens week and 817 for the week hetore that
The hivhoat tereperature veeorded at the Observatory was
99 1 Contiveade or 7178 Faloenheit, the lowest 151 Centis
crade or 5918 Fahrenheit, and the average 18.4 Cemtigrade
ar 63.22 Pahrenheit.

Prosident Taft has now signed the Panama Rill and ar
the sane time he recominended the two HHouses to pass @
reselation which shall declare that the Governnent of ﬂxr:
T hitd States do net consider the law to he a violation of
ane Trentr, The Tines disenssing the question s of
winion thnt the lost has not been hieard of it ard that Ene-
Tand is cortain in the last recourse to wppeal to The Fague
Tritmnnl, This enarse, it is nointed out. <honld be emin-
el seeoptable fo o Nation that has so londiv m‘e‘nf‘lmd the
deetiine of svhitration and it is unthinkable that it would
Jecline to adapt it when applied to itaelf.  With regard te
e 1eselition whieh Mr. Taft asks the Touses to-pass, our
contenporars fails to see what possible ohect of an inter-
ational eluacter e adoption or reiection would  serve.
«The President is asking the Houses fa make themselves
ndees in i belr own case, which s aleo bie. Whether they
A w0 or ot their judement cannot weigh with ;myhody_wlm
emude the <nhieet from the standpoint  of international
foe oy Tlhe third article of the Hav-Pauncel te Treaty runs
«The Canal shall be free and open to the
[QEeaTs cormneree and of war of all nstions obhserving
these riles (substuntially as embodied in the Suez (“mmz
Ceorvention), on terius of entire cquality, so that there .Shﬂlx
be o disorimination ngainst any suel natizn or its citizens
ar «nhjeels i reepect of the conditions or charges of tratfic
or othorwise s This would seem to mean that all nations.
inehidive the United States, are to enjoy tle uvse of ﬂ'u'
Canal ¢on terms of entire cquality», so that the Aifferential
olaoses in the Panama Bill just <igned would certainly
woem to hie a vielation of that clause and Fngland to have
every renson for appenling to The Hague if diplonsatic nego-
Giatinns Tl fo the wround.  Out liere the guestion 1s being
widehiod with wreat interest, as is only natural in the case
of a ration like Brazil wlho is rdependent on other nations,
for the present at any rate, for the carrying of her trade.

s
AN

o
i

The German press, as we have lately pointed out, has
Leen samewhab bitter against Brazil just lately. and it ap-
poars it the eause of the trouble ig the fact that the
seulliern Sates of this country have been attracting what,
in the cves of the officials of the Fatherland, is too great a
nunher of mmigrants from Ge o any. The ff\ct 18 that
eapecially in Santa Catharina the German colonies ‘are par-
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ricularly prosperous and offer tempting opportunities to
ciermans whe may not be whollv satisfied with cond‘tions
.+t home. These colonies have been estublishied for
ears and the colonists Lieing happy und contented 1ot -
paturally write glowing neeounts bowe to their tricnds o
olations to eome oub and join them. Tt is well known thas
in Southern Brazil the German colonists are verv strone anyd
that in wany of them hardly any Portusuese is sp:)ken.
while the Municipal enactments, cte., are in German,
tierman, too, is taught almost exclusively in the schools in
1nany places.  In spite of oIl this. or beecause of it and the
freedom it conmnotes, it seews to be a fact that the colanine
are entirely loval to the Federal Govermirent and only ask
10 he allowed to develope the wealth of the iand for th s
mntual good of themsclves and of Brasil.  As a result of
the attacks in the German vres<, the Minister of Agricil-
wure has instruected the Service jor the Peopling of the =ail
to furnish docume:ts giving (he faets as they are.  Tho
(ierman immigrant is en:inently suited for the eondition- o
southern Brazil and will find hin self at home immediniols
on arrival if he goes to the 1ight loealities.

been released from prison.
Jean Gallay was fanetly a clerk in the Con ptoir
con pte in Paris wlo abzcor ded with =05.000 rancs and -
¢harmsing compuanion. He chartired the <team yacht
¢ atharina and m der the ane of Haren Graval saiied oo
DBrazil with the charmiing cor paniin,  whose nane « o
Valentine Merelli. He zot as tar as Bahia hut ecables 00
aheady pree ‘ded him und the pus<engers of the yacht w.:
mrested at that port. it the trial, which took plac
Paris, Gallay was sertencod to seven yvears” hard labou
<entence which was subsequently reduced to five rears’ in.-
prisonment. Merelli was aequitted.

How friendly are the icelings of the press and indecd
cvervone out lete to the Imperial taniily was once 1ore
cvidenced last week when the little <on o Dom buiz o
Braganca ieached his third birthdav, Don Liniz i< the eldos
son of the Condessa ', o tha: the swall boy, wise
e is 1tom Pedro Heutigue of (ileans and Bragwnes. is
the cldest grandson of the Late Freperor Dom edro 11 ¢ d
<. if we were =Hill under a o ancnieal régime, would e
lieir to the throne of Brazil. The press were n.ost solicirous
0 their geod wislhes to the boy und his parents, awnd ma =
ot the papers expres-ed the hope that the deeree of banis
went whieh is still in eieo wgainst the Twperial Lai
yay ere long Le vevoked.  Ouwr readers way remember th
a Reveeation Bill is now Letore Uongress.

The Putun:ayo scai dals aid thie Dircetors of the
zon Peruvian Company were denounced i no me
ternes by Canon Hensley Herzon from the pulpit of Wes
niinster Abbey with the result that he fas Leen asmaile Uh
his turn by the solicitors of the Direetors.  As the questiv
ix more or less sub judice comn eut is vot possible, Lut €1
-olicitors reem to have gene pretiy far, in their languaze.
at any 1ate. The question wonld seem to avise whetlir
dircetors are supposed to know what their servants ure d
o1 whether they are merely there 10 oo’ nice. In ¢
meantime the following note has appeared in the Loid
pre=s from Reuter, dated 1lio, Aug. st 27th, :nd ‘s evideint
the ewhat a good boy am I» paragravh which was n.entioncd
in cables from London a lew weeks agei—«The papers wsiv:
prominence to the happy :esults of the system of protec-
tion of the rative Irdian population recontly organised on «
permanent basis. The success of the i ovenent has =ur-
nussed all expectations. In 1any distriets villages b
wen built for the vatives, with workshops, schools, atd
agricultural land attached. A\t the present time _fh‘
witthorities are oceupied in pacifving the Dotocudos India 5
o the frontier of the States of Na: ta { atharina and Para
ix'e) in order to <ecure peice for the inliabitants and the eln-
ploy ol the Indians fer productive labour.  The protectiv:
svstem has already 1een extended to thirteen States, and
ius evervwhere proved nsost successful.»

P

We have alreadv commented on the results of this ser-
vice which was only founded a lew via'8 ago and can really
nnly just touch the fringe of the whole question. So far not
tuch seems to Lave been done with regard to P'utumajo
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by any of the Governments concerned. A great deal has
been written and suid whout the ni-cessity for action and the
vighteous bertor amavralle el v evervhedy, but how do
we knew thut these atro e not still ";oing on? At
any 1ate the an unt of yubbery coming down for the company
does vot <cem 1o be fulling o, ~o where does the labouy
come fron:? We should net be ay ulf surprised to see another
!’:lu: Bock which might coneeivably result in a sauve qui
peut.

- ——

The fact of the wreat incr wse of shipping to South
A\.nu-rlca s attracting considerable attention co t' e -other
side, and it is notiecd that apart irom the extensions which
are heing 1 ade m view of the approaching  completion of
the Panama Canal. <hipping enterprise is very pronounced
in the dircetion of Brazil and Arcentina, to which additional
services are projected from the nited Kingdom, Germany,
Holland, tranee, Spain, Portaseal, and Russia. Among the
latter ventures niay e noentivtied « line which is to be run
by the Russinn Volunteer I'livt from Odessa to Buenos
Aires, which eudls «t Constantineple, the Pirseus, Genoa,
Gibraltar, Rio de Jareiro. Santos. and Montevideo; a ser-
vice by the recontly tformed  Socicté Sud-Américaine de
Navigation, for which veveral well known British steamers
have been bonghs, betwoen Dordeaux und the River Tlate;
three-weekly sailings '+ the Hellind-Ameriea Line from
Rotterdam snd \ies-eidmin, vin Autwerp and  Havre, to
Havana, Puerto Mevico. Vera ¢vaz, Twinpieo, : nd New Or-

leans; « <ervice Lo tive AnglBrazilian  Line, Limited,
which has st "o gporoted, dor sailings from  London,

I
Swarses ond Mntverp
the frovernnaest, o
Azores.

s and a Porvuguese line, sibsidised by
sienzill touching at Madeira and the

To this list 1wy now he added the direct Italo-Brazilian
scrvice to which we vefeived tast week. Apropos of this
service a conapunigud hws been issued by the Department
of Agrienlture which shows that the granting of a subsidy
to the Companics ix provided for in a law  passed - last
Januars. T

ihie despateh rother points out that there is
tothing « xtraordinary it the tact that the Fede- al and - Sfio
Panlo Governn ~leuld obbect to the subsidiced line
trsporting be micr o 1s wiise [ussages are wholly, or-in
part. paid by the <oid Governnents. The main idea of the
aratren et see rding 1o the Jdespateh, is to  inerease
~pontaseons nopigration wiod 1o <ter commn.ercial relations
with Ttal, It is wl<a boped that «ow markets will be opened
ior Brasilian prodoee. Meangst -ther conditions which are
fuvorrabl ¢ b ihe despatels points oub the following -—
ihe ditcct sature of the service: the obligation to” run
vessels with s ininun, <peed of 14 knots ; the provision of
eotufortsble s d sacitary pweteis for third class passengers;
fe s fusal 1o adhow asscngers woth tickets to Santos to go
hevond that port; the provision of cold storage zpace for the
trauspart of fruit. cte.: the reduction of freights to Braz
and the estublisiment of a aximum rate of -0 franes per
ton of coffce carried to Ttaly (a veduction of 10 per cent.
on emtent treighrsi: and finally the stay of the vessels for
<ome davs in Santos which is the terminal point of the out-
ward vovave.  Already there iz s e grumbling on the-
of other lines and we understand that representations’
been miade to the Mivister of Forcign Affairs.

*

The  hargeurs lidunis is ulso taking measures - for
strergthening its South \merican service. It has in fack
placed crdeys for the building of ~ight steamers, each with's
di<placenent of 5,300 s, the tist of whieh, provided ' with
cold sioruge upparatus, is cxpected to be put into the line in
Julv text vear. The vessels will be fitted with a few
eabins for first ¢lass passengers, but 'tween deckers are for
the most sart to Le conveved and elaborate arrangenients
are being made in ench boat for the comfortable convéyande
of 1.200 persons of the third class. The Chargeurl it}
belorgs to the South American Passenger Pool to the:
tent of 7 1/2 out of a total of 123 points. Last year it I
some differences with the other companies forming th
but they were composed. It scems generally 1o
nceted that when the new boats are in service the Comp
will claim an increase in its quota.

The trial trip of the twin-screw 9}0t0r:sliib Mc
edn, built at the }'Iowaldtswerlge, Kiel, fog t
South American Steam Navigation Company,
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she 10th inst. 1o the entire satisfaction of the owners.  She
i the first vessel cquipped with twoestreke fricwdd l{)‘i{tit:-IIIl
e Greprrny for the Fripsad b te soviee. wned
her successiul triad tip was the subpect ol o cobratalatory
telegram fron. ihe Raiser 1o the huildors. The Mot
Luilt s o well-deck ship according to the vules ol
the Gert wiseoner Lloyd and the Seeberuis fr;zm.\‘iuzm'imttx
and bLer length is 330ft., width ~0fe. dratt 2T her
gross measurernerl s abuut 1,000 tors, wnd by <:un‘;~;ug
capacity about 6300 tons. while hier ~peeed when full 18‘( en
is ubout 10 1 2 kuots. She s provided with 1we steel decks
throughout her whole lergth, long poop fuul torecestlen
double botton. high ballast tank, tour holds tor cargo, $ix
athwart-ship water-tight bulkheuds. two 3 a-ts. and the
nost up-to-tate Joading and dischin sing Amurinws, .”C‘I’
propelling pawer is produced by two reversible tour-eylinder

mwotors built

Ponedo is

two-stroke crude-oil motors on the Priesel-Sulzer =ystem ﬂi,.
together, abont 2.000 h.p., capable o uiving o« speed of

about 10 1 2 knots. The auxiliary  wackivens consists,
among other items, of a Diesel dyvnan o and Tosel conipres-
sor vach of 50 horse-power, one  steawi o comns
pressor, one  unxiliary condensing  and  cold-water

Luck-tlow  installation.”  The ship's auxiliry engines
(with | the  exception  of the steering-engine.  which

when ut sea. will be moved by previoushy-wineed  eoni
pressed ) will be worked by stean: genernted by un
auxiliary hoiler heated hy oil fuel.

The Avenida b« : o 0 e tow being cioried alemg frow
she end of the Avenida Rio Draneo 1o a~pot apposite the
further ond of the Misericordia i aspital.  Mong this see-
tion the sea wall Fas ahready boen builg and the roudway
wr d the footpati = dufined and it <hould be open 1o tratfic
before many wotiths e over.  The diffieulty will be to
turn nt the Northern end of the section until the harracks
which form a harricr to its further progress are pulied down.
The most difficrdt part is still to be doped Tor i wi I reqguire
a good deal of tin e and labowr (o caery the road ridht ronod
to the Caes Pharoux.  Bventuadlv, no denbr, it will also e
carried to the end of the new quays at the Praicha, but that
also will be a o atter of vews wul wiso of wreat expense.
and when that ie done, however, there will be amagnificent
‘sen drive the whole way from (e Preain Pormora vieht ont
to Ipanewsa. «distance of not less tivay 14 iniles we should
imagine.

Although the ser oy o 300 iy has 10w been rejis ci-
ated, there e -Gl waste plaess where Toge hoildings have
been pulled dewn which we awaiting thedr tur, One of
these is the site of the old 1 arket where the mortar accident
oceurred w short tine ago.  This is a very fhee site. which
would be still turther iuproved Ly the ronsaval of the tem-
porary Custom House shieds erveted a fow vears avo between
the old muarket :rd the sea. 1t fus been ~uugested that
the site when eleared and somew hat cnharzed would be the
best place for the 1ew Post Cific. There we two objecs
sions to this and they are that it ix a w f wav frow the
Central Station and also a conside «ble «istance from the
new guays. In our opinion a =ite for the new Post Uftice
should have been selected sonewhere o the  Avenida
Central when that thoroughfare was about to be built, Thut
a new P'ost Mfice is required is certain, hut where exactly
would be the best site is another matter.  =Somewhere half-
way between the portion of the quays 1o be uscd tor wail
steamers ard the Central Station wo ld <eemn to be the hest
place, but can anvone susgest i avatlable place in that
locality ?

“Apropos of the I o-t Office we wre glad to be alle to
record that last week the distributivi ol the foreign mail was
done in excellent time. The loyal Mail s.s. Arlanza cave
into the Bay on the Sunday evening und Ly Monday after-
noon not only were the bulk of the letters in the hands of
addressees but also most of the newspapers.  This is almiost
a record for recent years and we trust that the improveens
will be maintained.

Apropos of the Arlanza it wppears that  there were
several robberies on board and as a vesult the «vcond and
third class passengers were ot allowed to lard by the police
authorities until a thorough search had been ninde. Nothing
was found howeier and though one man was detained o;
suspicion, he was allowed to go after a few hours as no de-

THY. BRAZILIAN REVIFEW

Septernber 24th, 1519,

finite proof could be found to iveriniinate him.  The passer.
wers in quesiion were detai. ed or nesrly 24 hours, whiel
must have been voery somoying to them. I appears the
the Arlanza is vot the ondy vessel on which robleries iy,
taken place latelv. The passcrgers on the Gernan s«
Kénig Wilhelm 11 which recently arvived from Furope st:;! “
that pwany of them were «scandalously robbed.s The
trunks which were left on board 1or conveyance to the Cus.
tom House arrived «t that departient with muny of their
contents, such as new wearing apparal and ohjects of valu.
missing.  The passengers are of opinion that theyv are doing
the public a service by inforining chem of this fuct in ordes
that travellers 1y keep their eves open. 1t does seein sonw-
what hard that people who are fureed by the fiseal arrange-
ments of the countiy o Le parted trom their lapgage for o
timie should ot Le uble to feel any confidence that when
they see it again it will he intact. This, we should have
thouglt, wis o case that it was the duty of the police to sift
to the bottons,  Not ondy because it is their duty to do this
in all eases of crinie, bhut beeause the responsibility should
be fixed without delay or this port will get @ bad name. It
certainly  should  be  definitely  discovered  wher
the  theft took  place.  on board. v transit 1o
the Custon House, or in that Depart-
ment itself. Only when such knowledge is ortheoming can
the evil be tackled and passengers’ 1. inds set .t 1est with
regard to their belongings.

L3

It was o long cibe onsac e authorities wonld allow
vessels arviving in port aitcr 9 p.n. to teceive their visit
irom the Health Departmtent, the Police and Custom House,
but now for sonie yemrs i ine port of Rio ships have been
visited up to 9 p.m. Coun.plaints have been heard that this
privilege is not extended cratuitously to other ports of the
Republie and the answer i:as been that the staff at these
ports as well as the vote nvailuble made such extension of
the hours of visiting vessels impossible.  Now the Directon
General of Public Hexlth hus sent a despatch to the Minister
of the Interior in which he deals with the question. It ap-
pears that cow:pluints hive been 1ale from Bahia about
visits after 6 pan. and s Las cuvsed the Direetor to go
into the whole matter. Ile says that in his opinion the tine
has come when at Rio at any 1ate the visit shall be available
for all trans-Atlantic passenger and mail steamers entering
at any hour of the day or night, but that i this «xtension i~
to be made sotie corpensation noust be given to the stafl
who will have to work overtimie.  During the months of
June and July, the nwnber of vessels entering the Bay
after 9 p.u. was an wversee of hrom 6 to 8 per nocten.
During ore night in \ugust. viz., the night of the 8th, five
vessels ontered after @ p.ui.. bringing 1,658 pussengers. The
Director remarks that if all of these people had disembarked
and bhad spent an average of <000 cach, a total sum of Rs.
6 :612%000 would have couie itto the country. Multiplying
this by 255 duys, the annsual sum thus coming in would be
Rs. 2 118.350%000 or about L160,000. Granting that this
may he exaggerated snd takin g u guarter as what would be
actuully spent, we et Iis. 6504:C00$000 or £40,000. The
cost of the serviee which would fe needed icr these extra
visits would worls out at Rs. 115%000 per dier, or about Rs.
i1:973%000, cquivalent to £2.800 per annum. If these
figur s ave a veal eriterion and tuking the amount spent by
passcugers at, say, £80,000, the vxperiment would be well
worth the expense mvolved.  There *s another peirt which

wmight  be taken into consideration and  that
i« that at present many vessels take their
time coming down the coast  when  they

firnd it is impossible to get into Rio before 9 p.m. and arrange
to arrive in time for an early visit at 7 or 8 a.m.  These
vessels, were the restrictions removed, would probahly lm% Y
on and get into port at, say, 10 or 11 p.m., whieh would give
themn an  opportunity to stait  coaling, ete. Thus
night work would be n.ore common in the Bay and ships
would be able to save time on their round voyages. We
refer, of course, in these remarks to mail and passenger
steamers.

We trust that the despuateh of the Director General of
Tuublic Health will meet with the conside: ation it deserves
and that his proposals will e wlopted.  Considering the
fact that the oxpense involved is really insignifieant, there
does net scem 1o be any 1eason why the all night visit
chould tof Le arranged at other ports in due time. If this
can be done the shipping conipanies will certainly bless Dr.
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:31.  Presumably also arrangements'\\:ill have to be made
', the Police and (‘ustom House Officials. As the olice
under the samre Departnient as the Health Authorities.
e Minister of the Interior ngrees to t!u; proposal of the
rar he will surely insist on the polxce‘\'lsnt us well, ot lx'm--
- the whole meusure would be stultified. T]m_questmn
the Custom House visit will depend cn the Minster of
.nee. The whole matter will be greatly sin plified when
‘uail steamets come alongside.

The Minstor of Publie Work  has authorised the Fede-
luspeetor of Ports, Rivers and Canals to give orders for
. installation of a drainage s.om in tle new part of the
-+ which lies between the Marine Arsenal and ti Mungue
/il and between the new quays and what was originally
<hore of the Bay, in aec:rdunce with plans, jroposals,
{ extin-ates presented by the Rio de Janeiro City Truprove-
uts (0., Ltd. This land is that reclaimed trom the sea
« the huilding of the new quays und forms a large addition
. ithe mea of the City. Warehouses are now going up on
vt of it in fairly large numbers, but o far the streets as
“.nned and as indieated in certain places with cinb stoies
ve nct heen begun. When the 1 ew . i age <yvstem is
<:alled ro doubt an impulse will be given to ««n truction
k. We believe, however, that a good Jdcal of piling will
ve to he done before building can e under w'ion on an
tensive scale. While the thoughts of the authorities are
med to this part of the City, they might do xomethinge
‘th regard to the paving of the r:ad rurnng parallel to
o sea wall. At present it is in a disgraccial tate and is
1 a credit to the eity, as it gives a +evy had i pression to
«ssengers arriving in Rio for the first tince on v ssels which
«wrth at the new quays.

The President of the Republic has signed a deevee
¢ herisirg the Miris'er of the Interior to open a credit of
<. 500 -000$000 for the completion of the work on the new
cavalry barraeks for the Poiice Drigade. Tt is about time
1+ work was completed as the bunding has been lett 1 an
fin's' ed state for tl e last four years owing to lack of
nds. This ‘s a wost extravagant way of doing things, for
alls left unprotected from the weat'oer wie hound to he-
- me ruirous and the eventual cost of eonstruction will be far
vxcess of estimates, as it beemmes necessary to overhaul
vork which instead of heirg finished right away is left o
+.  To suspend bulding opsiatiors cn a public edifice
hich mvst eventually be completed i- uliogether a wrong
- rm of ceonomy, fer it is bourd in ti e long run to end in a
neh greater cutlay than was originally contemplated.

It is satisfactory to learn that the Uiamber of Depativs
-as approved the motion of Dr. Miguel (almon, g\-,\ln‘vshir
Public Works, .which recommended that < it was um-
-rsally recognised that a n:ining Inw should be passed us
on ag possible in ovder to permit of the development ol the
«dustry in this country and as the Exec.tive had lust vear
-nt the bases of such a law to Congress, a connissiot
ould be appointed without Celay to report on the sail
508, or, if found prefirable, to draw ¢p another bill to e
bitted to Congress. After the approval of the i otion,
e followirg centlamren were appoirted to serve o the
‘ommission :—8rs. Miguel  Calnvon, (‘alogeras, Josmo” nl_e
‘raujo, Meira de Vasconcellos, and Alberto Sarn:ento. l]us'
ecision will be welesmed by all wio have the interests of
“razilian wining at heart. For vears an adequate measure
48 been clamoured for, hut so far hut little has l).ef:n dqne.
vow that the Commission is anpointed its comppmhon gives
ise to the hope that ere long a definite bill will be hefore
‘ungress. _ Better late than never

The Minister of Public Works 'usx declared Lo the
ieneral Inspection of Navigation ['epartment that he
wthorises the Amazon River Steam X:x\'igampn Company
‘o commence its service of steamers on the I.hve.r Amazon
+d ite tributaries ard on the River Oyapock in view of the
inct that the vessels of the Company are congldered to be
1 a fit condition to undertake the voyages required of them.
Our readers will remember that this concern under the
“uspices of Mr. Percival Farquhar took over the vessels of
‘he defunet Amazon Steam Navigation Company. The
“ompany will now run an improved service of steumers on
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the Amazon and other rivers of the North and it is hoped
w1 help in tle rubber schierme lately put forward by the De-
wtment of Agriculbure.  This sclii e in many of its main
as follows that diawn ap s a suggestion by Mr. Farquhar
fvear or o ago. !

- Last week the President of iLe I, p-iblic paid a visit to
e §ﬁ_o José Theatre, where he saw various filmg taken on
i< visit to Bahia und on the visit of the Minister of Agricul-
rure to the States of Para:d, Sania Catharina and Rio
tirande do Sul. The cinemna these days has 4 greater hold
wver the general publie than the theatre, at anynrate t' abis

he ease here in Drazil. That it seems to be to a certain
~tent causing the decadence of the theutre in France also

s to be the case.  The Figaro has been making in-
uiries as to this, and the general result shows that the
rwople who wintil vecently filled the #all ries a1.d the pits of
"o theatres we iow forsaking their old love and thronging
o etnereas. When one cowes to hink of it this is oniy

stural.  You ean e several einen ax jor the same price

S you see ave play, the torner, tio, requires practieally no

‘ain eifort ard vou eam drop it to u cinen a at anv time.
‘«.}!so going to a  theatre i~ o some pesple rather a
<businessy. Furthermore vou can sce a ureat deal in a
~hort tie at a cinenca and for this reason it appeals to the
i~ odern spirit of rush. There is such a tendency these days
‘o take evervthing. ineludirg education, in a tabloid form

Pat it is not surprising that cinen.ax, which are after all

ibloid speetacles, are gradually undermining the influence
< the theatre.  That they will wholly oust it eventually is
nithinkable, but they may o divert the managers’ profits
tab they may yet prove to be a factar in the final natjonal-
isation of theatres. This would it deed be the irony of fate |

Dr. Lauro Muller, Minister of I'oreign Affairs, was, on
the 14th inst., clected to the chair in the Bragilian Academy
[ Letters, left vacant by the death of tlis Baron Rio
traneo.  Dr. Lauro Mull v was not alone in the field, for
e ofher candidate was the Yaion de Ramiz Galvdo, an
viuinent in perialist, seicutixt, and philologist.  Dr. Ruy
iarbosa presided at the n eeting wid the votes of those not
1 -sent were sent by cuble.  The result was that Dr. Lauro
Vuller reccived 21 votes to Baron de Ramiz Galvio’s 15.
1" e candidature of the latter was 1 ooted before that of Dr.
iinller, but the latter’s chances ix eane much stronger after
i speech om the Ist anniversary of the :ssumption of offics
-+ the pregsent Govermnent, of which he was not tvem a
vober. He is a real orator, though be has a gift of retic-

cee whieh makes his  rate utterances all the more
ppreciated.  His inelusion amongst the Brazilian «im-
ortals» will be weleomed on both sides of the Atlantie.
tiis terure of office as Miinister of I‘oreign Affairs has been
marked with a series of signal diplon:.atic successes and: a.
veneral strengthening of the respect in which this country
i+ held abroad. He has ¢ained the confidence of the
i-uropean chancelleries. he has settled a delicate matter
with the United Staies, e has insured the goodwill of both
Spain and Portugal with 1egard to the diffiuuliies in which:
they were placed by the Portuguese royalists, he presidec
with dignity and ability over the International American
Congress of Jurisconsulis and finally he has brought the
«anproxin.adons of Argentina and Bruzil into the sphe're of
pictical polities ; wnd all this in {our months! He will be
1 yreat addition to the Aeademy.

Deputy Augusto do Amaral has laid 2 Bill before Con-
wress by which the Federal Government is authonged to
nwnke the necessary operations of eredit and enter into a
contract with a firm of good standing, after a public call for
tenders, for the laying of a submarine cable along the eoast
of Brazil which will permit of a double service, and for the
crection of the necessary statiors and the purchass of
1 aterial for the upkeep of the same. The cable would be
luid in two sections, the first to be cailed t e central lin
with 4 stations, viz., at Recife, Pshia, _Rlo de Janeiro,
santos, the second consisting of extensions to the North
lielém and to the South to Rio Grande or Jaguard
eventually to )M ontevideo, Governizent would be saf]
to open a credit of Rs. 5.500:000$000 to be spread. oy
suceessive fiscal yewrs. The contracting firm would'r
cable repair ship and staff the stations until such tin
M++'anal servants had been trained for the purpose.
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Amangst the passengers arriving on t-}ue $.8. ;\11517‘128
from Frope last week were M. 6. F. L. Gérald, a .\Iu:m)?r
of the French ¢ bamber of Deputics, wd a well kiown
journalist; Mr. J. 0. Unwin, of the firm of ,\Ie_\-:srs. Darvit-on
Unwin, of London, and Diavidsen, Pullen, of Rio.

On Tuesdsv last the new Prinee liner, the l’or-tllrtlese
Prince, entered the Pay for the first 1i1‘ne. We have al-
ready given some details of t'is vessel in these eolumns.
She was humeched ns late as March last and was bui't In
Fneland She has a length of 426 fect ard a <peed of 13
12 knots. She makes the +4th vessel of the Prince line fleet
and of this nun:ber no less thun 8 have been built during the
last three vear<. She has aceommadation for a few first
eln=s p:ws«-' avrs and her chief point is that «he has a carry=-
ing capacity of over $,000 tons.  She will ply between the
United States. Brazil, and Argentina.

A very hold proposition has been noad: hy s _;vnfy
Corren de Freitas. He proposes that the ¢consumpton»,
or inland revenue, tax which is ecolleeted by means u_f a
stawp aifixed to practically cvery article one purchases in &
shop, shall be eliniinated from the Budget for 1913, e
amount colleeted trom this tax in 1011 was abont  Rs,
61.500:000%000.  In mder to von pensate for this ieas of
revenue Sr. Freitas sngeests that a rouch larger tex <hall
be put on aleoholie heverages, which. he points out, are pre-
judicial to the publie Bealth and Tead 1o 1wn-|.hle diseases,
an ongst the privcipal of wiich are tulwerenl sis :n'.nd ]nn:xcy.
The publica:s will certainly Kiek at this surgestion zmd. it
would take a whacking tax to n-ake np the loss. so large in-
deed that it would make the imhibing of aleoholic beverages
impossible. The m:oment is hardly vpport ne fer th~ elim-
ination of the consumption tax however one way favour re-
duction of taxation cn in ports.

The German Telefunken Company has now established
a radio-telegraph station on a hill rear Lima, and. accord-
irg to information which the German \Minister in Rio has
supplied to the Minister of Prblic Works, direet tvlegraphie
commmnication is vow extablished fotween Lima, Touitos,
and Mansdos.

The Italian Colony gave o bunguet last week to the
Baron Camillo Romano de Avezza=a, the talian Minister
to Riv.  Barcn Rowano is going to Ttaly on lesve after hav-
ing been out here without a heliday for wome tinie.  The
position of the Ttalian Minister ine is 2lwive a <tienuous
ope in view «f the very large number of Ttaliong who are
settled in Pravil, especially in the State of =~ o P'avlo, and
their int rosts are constantly in necd of supervision. The
Baron left for Europe on the 18th inst.

There is a good time coniing in Servin. A cable from
Belgiade states that the new Mindster of the Interior is
named «Frolics.»

Amonest the distinguished visitors to Rio we ¢oun* Dr.
Raul Bensaiide, who has a great reputation as a doctor in
Paris.  He is a native of Partugal. but has spent many vrars
in France, where he has gnined the highest horonrs iy his
profession, his special studies having been the blond, st¢imach
and intestires. Dr. Bensatide will only remain in Rio for
10 days, and has come to visit <ome of his old riends hore.,
He will not undertake any «perations during his stavy.

The Minister of War has received a despateh from the
Prefeet of the Federal District saskirg him to frnish the
Munieipality with pliotographs of various ancient plans of
the Citv of lio de Janeiro which are filed in the War Office.
He also asks for the return of a pancl on which is repre-
sented the shore front of the Citv during the Governorship
of the Conde de Bobadella. The various documents are in-
tended to be filed in the Munieipal Archives and should
prove of the greatest interest to students of the anclent
history of Rio. That sueh docinents should be available to
the public in the Municipal Arehives is only right.
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Cerlainly soise people Lave a curiously way of exprec.
ing themselves ard o eable from Constantinople  yew i,
here last week show .bis  coy olearly. Vhe el e deals o
the fact that certa’n mines fave been v asied dntgide
Dardanelies by reeent stortus, and states that an officia] 1.
has been sent to the Jocal papers 10 the offeet that «ii,
will be no danger to ravigation on the Ligh scas unless s
captains of ships lippen to creounter them» gt .
But we should have thought that that was exaetly where ¢
dingrer did lie. '

Stucisties Just published by the «Adro-Guidey show 1)
France leads the nations in the t.umber of dying men w-
Gl4.  Great Dritain is sceond, with 200 pilots. Wheye i
is Brazil, the home of Santos Dumont ?

The I'refect of the Federal District has just signed ..
resolution of the Muniecipal Couwcil which should make .
the beitter health of the City, but which will probably
first call torth sone strong protests ivom the retailers
1oodstulis. According Les this resolution,
tuture all tovastudfs on sale i ~hops wi.d stores v.ust be
vlosed in buxes covered withi glass or in cases, bottles, et.
to prevent iies trom gettiry ut the contents. In the sar.
way all focdstuffs when on their way to be ddlivered .
heuses st be proteeted from ilies ard other insects. T
vendors are wlso reminded of the rogulations _regardii
weights and neasures.  The ugents of the Prefecture ni
at any thue examine the contents of buskets and boxes
their way to delivery in order o see il the weight is con-
and in the eveut of its being tulse the vendors will be obliy
to niuke it gord and also pay w f.eavy fine. The pruss wi,
agreci g with the main provisions of 1he re.olution prote.: ;
against merchants being at the cowplete mercy of the Mu- -
cipal fiscals.

i

While the estimates for the Department of Agriculti ¢
for 1918 were being discussed, an item of Rs. 672 :000§0t7
which canie under the heading of « Automobiles», was soi: .
what severely eritieised. 1t is puinted out that this cove s
«ll sorts of items and is vot exclusively intended for ags
imobilis.  This only bears out what the President of 1 -
Liepublic ~aid the other day rthat the estimates are ve::
loosely prepared and require miuch more careful tabulatic
Thus i the sanse estimates tor the \gricultural Depu
nent there is an item of Rs. 300:0.0$000 for «beds, ma
1esses, toals, lorage, and automobilis.»  If he so gdesir
the Minister could devote the w hole of this Rs. 300 :000%u: -
to autommobiles, so that this aniount added to the L
(72 :0005000, nicntioned above, would make, if reed L.
vearly 1.000 contos spent on auto..obiles. In addition :
this there is annther item terned «Fventualitiess whis
amounts to no less than Rs. 4.700:000%000! It is evider:
that though a greant deal has been said the estimates ar
being drawn up on the old lines.

2

That a sreat deal of work hus Leen done by the Depart
ment whose duty it is to combat the effects of drought i
Bruzil is obvious from the figures which have just been pub-
lished. From January lst to July 8lst of the current yea:
18 wells were sunk in the States of Bahia, Pemgmsbuco, anc
Alagoas. Of these 11 bave alreadv been opened for {:hf
use of the public. The other seven were abandsned owir:
to the fact that the water available was found to be to0
brackish. During the month of August three more wells
giving good water were sunk, one of them in Bahia f.md the
other two in Pernambuco. The Li:pector has submittel to
the Minister of Public Works the plans, estimates, and calt
for tenders for the constructicn of the great Poco dos P'do:
reservoir in the $. Matheus District in the State 9f Cearﬂ;
The cstimated cost of the rescervoir is Rs. 6.582:752$928 or
£1440,000, and it is expected that when it is con'p!eted thlt
valley which it will supply will be capable of producing woo!.
cotton, maize, beans, rice, tobaceo, and sugar on its surfa'cti
of 110,000 hectares, of a value of Rs. 135.200 :000$000 ‘o
over £9,000,000 per annum.

Apropos, some more ‘details have now been-issued by
the Department with regard to the proposed new. dam at
Orés, in the State of Ceard. The object of the dam is f’O
avail of the waters of the largest river in the State, pamely,
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Tacuaribe.  The hydraulie basin of the Orés will be 62
«oetres long, with on average  width  of 5 kilometyes.
Cvelanwe of water will reaeh 2.:00,000,000 culie metres,
at the ceservoir will be the Ligest in the world, The
oo will bave twice the capacity of that at Assouan. aind
‘pe luger than the Rooseveldt harrage on the Salt River.
intt v s 79 netres high and cost  about Rs.
SN 05000, the copaeity 1.500,000.000 cubie
<= while the Ords, whieh will be very much larger, will
. o height of only 30 metres ad will eost only Re.
00 :000$070. The PPooscveld* is ivtended to water an
a of some 81,000 leet ives, while the Ords  will  water
out 110,000 heetares.  The plans for the reservoir are
v being preparcd for appioval of the VFederal Govern-
-t
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The woment i8 certainly the ehauffeur’s und doubtless
«ill g ther rosebuds while he may. By a recent decision
the Supreme Court the police have heen decla ed to have

+ legal power to impose fines for excessive spe-d and other
aitraventions of a law which apparently does r:t exist. \t
- same time and by the same token thev have no right to
ke awnv the license of a chanffenr. The First Dolice
~lecate has deelared fo the press in an interview that the
ree ig 1ow helpless rgainst the law-‘nfringive Juaffermn
d that #ll thev can do is to cross their arms ovd lonk 4«
~ased as they ean under the circumstances. The cl-auf-
irs seemn to have taken advantage of this Gilhertian situsa-
-m. for the number of nccidents, already large, has of Iate
wsilerably ircereased.  The reading of the decisinn of th.-
preme Court is vow the question and  several leading
“iseongults have given 16 as their apinion thet the inter-
.ctation put upon it Ly the Pirst Tolice Melegate ix not
arreet and that it dees not in fact secure the fvmun’ty of
Yo law-breakirg chauffeur. We trust that this is the right
‘ww and that what is meart is that thoreh ile police have
. wctual power themselves to nunish, thev have the prwer
v bring the offerder to iustice.  We mwust say that the
“<tiretion veemrs to us rather fine, but we trust, in the in-
rests of tle publie, that a verv clear snd direct law mav
passed which will prevent the recurrence of such situa-
ng in future.

Fver sinee the Titanie disaszter exp-riments have heen
Wde here to find sov e sort of lifehuov and floating mattress
«t will be rupericr to anvthirg vet tvrred out and as a
<ult last week an exhibition was beld in the huilding of
"~ \sseciacfio dos Empregados ro Commrercio which was
ierded by the President of the Repihlie.  The exhihits
-re the inve~tion nf Sr. (‘andido Cestie and  ineluded a
attress made from a plant fonnd in “he State of Maranhfc
1 called Cornatd. This mattress will sunrort in the water
- person weighing 100 kilos. The'e were also exhibited
wvious anplianeces for bathers and for persons ~ho fall over-
"~ard from ships at sea. There was alen a travelling hag
hich would carrv valuables, ete., weighire 70 Tilos and
il float, and a small handbtae which would earry three
“los and veb remain on the surface of the water. . The
“ihstances used for the purpose of making these articles un-
kable are the Coroatd Aowes, alreade referred to.
weama eotton. and suear eave Aowoers, all of thepr pro-
cts of this conntry.

Telegraws from Tishon state that owing to the fact that
‘vigration to Brazil is hecoming so popular there is a areat
aut of labour in the North of the countrv.  Tn addifion to

hie inereasing flow of emication to  Brazil. there ave the
Portuguese Rovalicts who sre #lco a loss to their ‘"“":'t]'.v'
It i stated that there is a eveat deal of elardestine emigra-
“on through Spanish ports.  The result is that the Port“n—
nese Goverrment proposes to hring in alaw tn vestriet
isigration and thus intervene | efore the country becomes
<HI more depopulated.

The Prefeet having appointed a commiission to inqure
210 the «tate of the Floriano Peixoto Monument, as we
~tated last weelk, the three engineers serving vn the conimis-

“m have declared that there ‘s nothing at all the matter
“1b the wonument and that there is not the slightest
“rindation for the report which had been circulated. These
*“purts will shortly present their report to the Prefect.
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On the evening of the 20th, when the - Minister of
‘ustice returned to his residence from a visit to the
theatre a dynamite Lomb was diceot ered on his doorstep
Fortunately the machine did not explede and on the
0 .l.!ce beirrg informed it was taken to the Mint and ex-
@uined by experts. It was found to be & real homb, so
t'at we have to congratulate Dr. Rivadavia Correa on 8
o irseulous escape. Suspicion seems to attach to two
;-rscns of Italian nationality ard the police are pursuing

 inquiry and following up certain eclues which are in
Leir possession. The Minister of Justice has received
- any congratulations on liis ¢scape und he indeed ig the
f-+t person on whom it would ever have been thought an
uitempt could even have been contemplated.

Amongsb the arrivals at Rio la~t week were the mem-
+rg of the Greenwich Observatory «xpedition to Brazil to
- serve the total eelipse of the sun «n October 10th next.
The official representatives of the Ubxcrvatory are Mesars.
\. 8. ¥Fddington and C. Davidson, while thev are accom-

anied by Mr. J. J. Atkinson as a volunteer. Mr. J. H.
WWorthington has also come out as an independent amateur. -
vty procecded to Passa Quatro at the end of last week
4 will be there until after the cclip<e. It appears that 18
:v8 at loast are required for preparations. The Brazilian
nedition goes to the same place.

It 18 stated that the C'lub dos Diaries will shortly be
sed down altozether.  The last reception but one was
.ven last week.

2 AHIA.

The new steam trauwler seems to be doing excellent
srk. A few davs ago it vwent cut to t1awl and shortly re-
rned with a cateh of ro less than 11.000 kilos of fish. The
wwling was done at depth of some 600 feet and
‘nong the fish taken were som e specimens which have never
cen seen in port before.  Fish should now be cheap in

tahia. N

'ERNAMBUCO.

The health of the City of Recife scems to be improving
1 vat-rallv the Government organs attribute this result
the new cra inaugurated by the accession to power of
seral Dantas DBarreto.  Takirg the =econd half of the
.nth of Angust since the vear 10207, the number of deaths.
< as follows :—1907. 865 deaths: 1978, 319; 1909, 351?'
0, 310 1911.518; and 1912, 227 :

ARRIVALS AND DEPARTURES.

Arrivals.

By the s.s. Arlanza from Southampton on S_eptembe;
15th—$. A. Eddivgton, (. Davidson, J. O. Unwin, A.
« assels, W. Alexander, H. Wilson and family, ‘C."Chalm
¢« Bailey, E. Emery. ) 3

By the s.s. Aragon from Buenos Aires on Sepi;gmbeg
isth—I3aron Reille and family, E. More, F. Benes$, R.
Winkler, C. O. Malony, H. Chandler, F. Trollope, W. Mar<
“hall, Rev. C. E. Newbold, B. 8. Hudson, F. Sellars, D.',?.
iiell, W. Holland, A. Wetherill. e R

Departures.

By the s.s. Verdi for New York on September 16th—E;
wennedy, A. F. Lauter, W. Cross, M. B. MeCafferty;, Mrs
schaefer, Miss K. Clark, J. Walter, H. Elder, R. It,;,Hous-,;y
ton, Mrs. Tilly. L F

By the s.5. Arlarza for Buenos Aires on September 16th
—A. E. Ashton, J. P. Russ, Mr. and Mrs. J. Frazer, Mr.
and Mrs. W. Rigg, Mr. and Mrs. W. H. Va
\Irs. J. Brown, C. P. Russ, E. Brown, M. ) 8
(‘hiappe, G. Brown, J. Taylor, L. Brink. J. H. Lown
1.. Jefferson, C. M. Burleigh, J. F. Wright, H. D. Mi

By the s.s. Aragon for Southampton on Septenib
~W. V. N. Findlay, R. T. Hill, Mr. and Mr
«ted, W. Gillet, R. Lunnon, C. A. Arden, W. B(“:iﬁ
Mr. and Mrs. J. Raymond, F. Medley, 13 E. Ol
and Mrs. H. Allen, E. M. Briggs, W. Forbes,
shaw, E. M. Lumsden, R. Butt. I
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For Infants, Invalids, the Aged and Travellers.

An ideal luneh food.

Prepared by dissolving in water.

No cooking or milk required.

Sole Agents for Brazil :

PAUL J. CHRISTOPH Co.

Rio de Janeiro and Sao Paulo.

The only fire extinguishier known which It will smother any incipient fire, no mat-
will extinguish incipient fires of any des- || ter what its origin or environment. Don’t
cription, including electrical, czrbide and stand helplessly by after the flames ar. dis-
gasoline. covered. USE YOUR WITS and a PY-

PYRENE has ben adopted by and i3 REXNE Extinguisher.

PYRENE is a combination of powerful
gases in liquid form which when subjected
tu u temperature of 200 deyrees or above,
is instantly transformed into a heavy, dry,
cohering, non-poisonous gas blanket.

This simply separates the flame from the
burning substance by LIFTING OFF
T E FLAMES. It is the most efiicient
extinguisher for handling fires in gasoline,
. oils, acetylene and a1 other highly inflam-
At every point in your fuctory where || uble materials. Being a mon-conductor

now installed in the
! Fire Department of Rio d¢ Janeiro.

. . O TProtto

Light and Power .. Rio v Janeiro.
o . . . Sio D'aulo.

Messrs. Guinle & Co. ., Rio & Bahia.

Military Hospital . Rio d¢ Janeiro.
.. College ' vy

Assistencia Publica ,, ,. . ,, etc. etec.

flames are likely to break out, place a || it can be used with absolute safety on
PYRENE Fire Extinguisher. electrical fires.

DEPOSITARIOS A. CAMPOS & C.»
CASA STANDARD

93, RUA DO OUVIDOR N. 95 - Rio de Janeiro
Caixar Postal, 326 Telephone, 3344 = Tel. add. “Standard”

Sole Agent for Sao Paulo BUINGTON & Co. Rua Commercio, 4
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R ubber

Telegram fromt London. Spot «uotution on Septeber
2uth for fine hard Pard was 1s. 7d., us against s, Od. o
<eptember 18th and 4s. 11d. on September Gth.

Stock of Rubber. According to the figures viven at

.-t week’s Cabinet Meeting, the stock of rubber ai Miiicoe

on September 14th was 82 tons or a decrease of "33 1on

ompared with September 7th. No figures are available as

1o stock at Pard, but shipmerts during the week amoinnted
o 720 tons.

In another colun:n will be found the report of the Diiree-
rors of the St. Antonio (Pard) Rubber Fstates in which (e
-harcholders are asked whether they will invest the retnain-
ing eapital of the Company in a new Middle Tast plantation
or allow the Company to go info voluntary liquidation. The
-states in Paré have been closed down and some of the
property may be sold, but the Board have been unable to
~btain any restitution from the vendors and promoters of the
~oncern. Most of the sharcholders will probably prefer to
<ee what they can get of their money hack, though this will
ot amount to more than 2=. 6. or Bs. in the £. So goes
mother of the rubber companies which have done 1ot a
iittle to injure Brazil’s good name abroad. With two men
like Dr. Aneas Martins, who it is now announced
has accepted fthe candidacy for the Governorship of the
State of Paré, and Dr. Jonathas Pedrosa, the new Governor
of Amazonas, it seems likely that a new cra may dawn in
the North and not only will the rubher industry be fostered
and the finances of the States put on a more satisfactory
hasis, but the interests of shareholders be hetter zuaranteed
and concessions be more carefully granted.

Bailway Hovs

= &
THE LEOPOLDINA RAILWAY COMPANY

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receiy

: H s for Week © Total frem
Yesar. | Week Ended.! 7 T st
' Currency. | Exeh. | Sterting. Japuury
1612 ! 141h Sept. i T17:0008 ! 61,8 £ 48.173 ; CoLL0g8 Y67
1yl ! 16th  » | 524:000% 16 5732 % £ 35374 £ QUB L67
t : | B
1 | i .
norease. . - 193:00¢ ¢ - | £ 12,899 | 160.200
jcerease.. . -_ — 1132 l —_ é —

On the 18th inst. an accident occurred on the Soroca-
'ana Railway at kilometre 116. An express running south
rom 8. Psulo went off the line with the result that the
ireman was killed and the driver and several of the passen-
Jers were injured.

The London papers are very full of the Brazil Ru'lway
“ompany and its doings. The report of the railway will };e
found in another column. As practically all the negotia-
‘ions of thig line are carried on on the other side, people in
London are bound to be better informed than anyone out
here cxeept those in the know and they as silent as the
arave,

) Mail advices ironi Kurope show that there is no truth
i the report that the Brazil Railway Company is att-mpt-
ing 1 puy up the shares of the Sio Paulo Railway, though
the . igtion of the line from Mayrink to Santos is being
~+- [y discussed in its various bearings. The g'enera.l
“p - i seems to be that even were the new line buils the
= jaulo would still be able to hold ite own, as the new
f.. ould tap a zone which would not greatly interfere with
U+ hffie to the Capital of the State now undertaken by the
R ‘/f In any case it may be rememberel that the
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Brazilian Government has the power in 1927 of buying the
Sio Pavlo Railwuy for suell an amount of stock as  will
secure a return equal to the avirave Fvidends of the preced-
ing tn'{z years, Lut notv less than 7 per cent. per annum,
Ihere is also a condition that f +he Government do not
excreise their right ownership of the line it rests with the
Compary in perpetuity.

The following official announcement has heen made to
the press:i—«A powerful syndicate under the management
of Messrs. Spever Brothers : nd Megsrs, J. Henrv Sghroder
and ('o. in London, the Banque de Paris et des Pays Bas
and Socicte Generale in Paris, ard Messrs. Stallaerts and
]}oewen@ein in Brussels, have bought $15,000,000 Argen-
tine Ruailway Company six per cent. cumulative preferred
shares.  The company has an ordinarv share capital of
$80,000.000, and has been formed principally, as the name
indieates, to operate an iniportant svstem of .ruilwavs in the
Argentine, the chief parts of which are in Northern Argen-
tine, including the provinees of Tintre Rios and Corrientes.
The Company has no interests in the Republic of Brazil and
fias no connection with the Brazil Railway Company, nor
with the Paraguay Central Railway Company, although the
direction of the company will he in the hands of people al-
ready associated with these enterprives. The syndicate in-
cludes, amongst others: Sir Ernest (assel, Messrs. Klein-
wort, Sous and Co., Raphael and Sous, Robert Fleming and
Co.. Bonn and Co., ete., in Tondon: Kuhn, T.oeb and Co.,
and associates, in New York; the Dentsche Bank, in Berlin,
snd, of eonrse, Mr. Tereival Farquhur himself is a member
~f the syndicate.»

\propos the «Statisty savs:—Tn  all
sroup now owns or controls railwavs possessing a total
mileage of something like 12,000 miles, It is proposed to
conneet the whole of these railways, and thus to form
trunk-line systems extending west from the Atlantic coast
#t Rio, Santos, Montevideo, and Buenos Aires to the Pacific
const ab Antofagasta, and north to south from Rio to Bahia
Blanea. The expenditure of a relatively small amount of ca;
ital will see this great scheme completed in a comparat'vely
short time. No difficulties are likely to be experienced in
raising the capital for the extensions and connections as the
companies controlled are in good credit, and the group that
is supparting the plan is one of the most powerful that
could be formed. Tt is, of course, impossible to wspeak
about the finaneial results that will be secured from such a
svstem, but it is evident that the linking up of lines in every
direetion will give a zreabt impetus to the development of
Southern Beazil, Truenay, Paraguay, and Northern Argen-
fina, ns well as to Chili and Bolivia, and that the gross earn-
ngs of the various railway syatems will show rapid expan-
<ion from period to perind. At the same time, everything
will be done to deal with the increasing traffic by scientifie
and economical methods, so that the increase in expendi-
ture will be small. Hence it is anticipated that the prof
»f the railways acquired will in the aggregate show great
inerease. :

the Farquhar

Bividends

Brazilian Warrant. The directors of the Brazilian
Warrant ('ompany, Ltd., have declared an interim dividend’
~f 5 per cent. per annum, less tax, for the six months to
A0th June. :

Wew Ysomes

Companhia de Melhoramentos de Paranapanems, An
issue on the Sio Paulo Stock Exchange of Rs. 350'000‘”
in 8. per cent. debentures at 90 per cent. The duratio
90 vears. The loan was covered immediately.. L

The Anglo-Brazilian Forging, Steel, S!;rqctnnl
Importing Company, Limited. The Président of &
public has signed Decree No. 9,750 of 4th inst. sutl
this company to operate in the Republic. ~ Full de
the concern are given in our issue of May 14th
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Sociedad Union del Rosario. 'The President of the Re-
public has signed Decree No. 0,738 of August @ 8th authoris-
ing the conmpany to operute in Drazil.  The ohject of the
company is 1o engage in all business comected  with  the
agricultural industrv, the exploitation and sale of cat.tle
produets, sale of agricultural pnplemonts, cattle and swine
hreeding, and the wunufacture of sonp and candles. The
capital is 250,000 pesos gold, with power 1o increase to
300,000. The domicile is in Montevideo. A laetory 18 10
he erected at Rosario, State of Rio tirande do Sul. The
duration of the company is thirty veuars.

A Federal Issue. By Decree No. 9,765 of September
14th, 1912, the Minister of Finance is authorised to issue
honds to a value of £2,400,000 or francs 60,180.000 or marks
49.900.000, bearing 4 per cent. interest (gold) per annuni;
the object of thic issie being 1o micet the expenser of the
eontract made for the construction of the Santa Cathurina
Railway.

The honds to be issued will be of the nominal value of
£20 or franes 504 or marks 110; £50 or franes 1,260 or marks
1.025; and £100 or franes 2,520 or marks 2.050 each and
the interest is pavable half-vearly at the rate of 1 per cent.
gold in German. English or French carreney on the follow-
ing seale :—Marks §.20 or 8 =hillince cr frares 10 08 marss
30.50 or £1 or francs 25.20: marks 11.00 or €2 ar fraves
50.40, and 12 per cont. per ammium arortisation. conanenes
ing in 1916 and tertuinating in 1972,

The pavment of interest will bereade s Shedb B b
cided by the Mitster of Finance in Tho. in Genpan, in
France and in Eneland through the Deutscle ok or sote
other similar institution indicated by Govermyent.

Amortisation will be as wentioned ahove and shall he
realised by purchase in the market when the bonds are
below par and by drawinrgs in Deeember and June of each
vear when at par or above.

There will he a cotmission of #71 per cent for servie
of interest and 1/2 per cent. for wmortisation when hy
dfawings with a turther 1/8 per cent. hroker's eonnmssion
when by purchase.

So soon as the issue is wade. 84 per cent. net ~hall be
deposited by the Cia. Fstrida e iforvo Santa Catharina at
the disposal of the Brazilian Gioveruet for the pavients
provided for in Clanses NLV o A NLVT of the contraet of
December 26th. 1911, one half of sueh deposit 1o be placed
with the Banco do Brasil aud the cther balfin the Dentschie
Bank in Berlin or another bavk in Londen. Paris or Perling
as may be decidid hy the Aivistor of Finaner inoagreenent
with the Compuny.

The pavments to the Compare veferiod vo i Clinse
XLV of the contraet will be nesde i eoshe

The present Joun, its civital crd it st s esenept
from all Brazilian taxes present or Gt ovlinan o esiie
ordinary. Federal. State, or other.

Government will furnish 31 thec doceur ents necesary 1o
ensure quotation on the Stack Fxchanges of Lo de Janeiro,
Yermany, Belgiumn, France, Fnaland. and Switzertand,

EXCHANGE OF SHAREKS
Of the Rio de- Janeiro Tramway, Light and Power Co. Ltd.
$do Paulo Tramway, Light and Power Co. Lid.

Sio Paule Electric Co. Ltd.
For Shares of the
BRAZILIAN TRACTION, LIGHT & POWER Co. Ltd..

S
NOTICE 18 HEREDLY GIVEN that a laree wmajorit
of the Shares of the Rio de Janeivo Tramwse ﬂl.i-flA‘t‘ 'mg
Power Co.. Ltd., the Sao Paulo Tramwav. Light and l'n(\ver
Co., Litd.. and the Sio Paule Flectrie Co . 1.td., satisia
tory to the Board has heen deposited for exelin oo in uc‘ng:
dance with thie terms of the cirenlar letter duted i.'-tll‘»l ul
1912', and the Board of Directors of this Corpany iave qz-’-
cordingly declared the exchange effective. T
. All Shares of the above named Compinies alrendy de-
posited for exchange and any further Shares (h-poéite'd be-
fore the lst September next will be cxchanged for shares
of this company on the hasis specified in the said Circular
and certificates or share warrants will be issued in respecé

September 24th, 1919, -

of the shares given in rxchange on and after the 1st Octol;:.

1912, in accordance with the ¢ -itions of the deys

certificates. ¥
For the Brazilian Traction. Light and Power Co., Tt/

J. M. SMITH, Secretar

Drated 28th Nugast, 1012,

Gompany  Deports

St. Antonio (Para) Rubber Estates. The report of t:
S, Antonio ('ard) Hubber listates, I.td., submitted at
wecting on the [th inst., covers the vear ended 30th Ju
last. The dircetors state that all negotiations with 1
vendors and prom:cters for a return of part of the pureh:.
price have failed. and, as stated in the recent circular isso.
to the sharcholders. the directors have no hope of obtaiui: -
any restitution from these parties.  The greater part of ti.
oxpenditure in P’ard was incwrred hefore the election of 1h
present Board mnd conld ot possibly be avoided. T
ostates Lave now been shut down entirely, and 1o furtho
expenditure (hevand a nominal amount) will be incmred. §
power of attorney lias been granfed to a gentlen an in Purs
10 uet o the company’s hehalf. and for a nominal considers:
tion he ix elosely wateling its interests. The directors have
comie to the conclusion that it is in.possible to work the
cstates in Pard at a profit. the anly course left open is 1o
dispose of them to the hest advantage at the earliest possitic
no - ent.  An offer to purchase the Murequetana estate wis
accepted by the Divectors, hut they regret to say that no de-
posit or paxiuent ¢n aceount of the purchase price has as vet
been received.  An arrangenent has also been entered inte
for the sale on certain ierns of the 8t Antonio property,
togcther with the plant srd wachinery, and the directors
await a completion of the eontract. The rent due on the
Castanhal «state l:as heen duly received by the company's
agent in Pard.  The future of the company bas received the
carnest consideration of the Board. and the directors have
investigated several propesals Ier the reinvestment of the
rewaining cash capital. Tt will be remembered that at the
last wemersl w eeting the (hanman stated that should u»
apportimity occur of a favourable nature for the investme::
of the eotipany’s ren-aining capital, particulars of sanwe
would he put before the shareholders, but that no contract
or abligation would Le entered into without the consen' '
the shiareholders first having heen obtained. The directo=
ave ad a proposal to invest the company’s rema’ning
capital in a rubber property in the Federated Malay States.
The property in guestinn is cne of 2,000  aeres, of which
about 550 have heen planted with rubber about one year ol
This property. which has had son.e £16,000 spent on if, i
veported on and valued by Mr. Munsergh (a well kno -
Fast vuhber expert) at €14,500.  The proposal before t"
directors is that a rew company should be formed with »
capital of €42,000, of which 13,000 shares would form t"=
purchase price ,and that £25,000 additional working eapitil
should be put up, leaving 4,000 shares unissued in reserc
The vendors would be willing to sul'scribe £15,000 of this
additional working capital, provided this company sui-
seribes the remaining £10,000. The whole of this £25,000
would herome available for the purpose of working eapital iv
_the new company, and no cash consideration would be pat
in respect of purchase, underwriting or commission. The
Board of the new eompany would be an influential one, and
the company would have the right to nominate one director
to the Board. The programme of the new compan~ would
be to immediately clear and plant up a further 500 acres,
and the estimated cost to bring the whole 1,000 acres into
bearir g would be under £38 per acre. The directors con-
sider this an excellent opportunity for the investment of the
rewnining capital and consider that the ultimate results
would justify them iu their helief that large profits would be
earned, although they wish to point cut to the shareholders
that no results could possibly be obtained from the cs'ates
until 1916-17. Several of the lirge shareholders have -
ready been consulted by the Board in reference U the
schemre. In order to cnable the shareholders to eipl‘%s
their opinions on this matter, proxy fosms are being s nt o
all shareholders on the register to enable them to vote on
question of re-investment, or, as a alternative, voluuptary
liquidation.
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Brazil Great Sonthern Railway. The repurt of ihi.
yazil Great Southern Railway Conpany, Ttd., for the -
L dud 81st Deceniber, 1911,, presented at the neeting -
‘he Oth inst., states that the gross reccipts arountend G
128,649, Leing a decrease npon the previous vear of £27!
I'he receipts include £3.613 for carringe on  consiinc
\naterial as compared with £6,225 for last year, covseqn
e revenue from general traffic shows an inerease of ¢
'he expenditure during the vear amounted to U20, 165, o
norease of £4,239.  "This inerease is mainly necountod fov
.5 explained hy the weneral manager in his report, by the
uimber of sleepers renewed heing 21,186, as compared it
1,772 during the previous vear, and for gereral ballasting
-nd repairs to the permanent way, etc., to bring the live up
¢0 a standard to enable the heavier and more frequent truffic
anticipated from the working of the extension to San Borja,
1 be more offectively handled.  There was also son addi-
tional expense for work of strengthening the Ibicuhy Diridue,
.s well as some boiler revewals to locemctives. 1The
ceneral revenue account for the year shiows a eredit huluco
of £1,641, and the net revenue, after deducting Ttehontine
‘nteres, interest on klocd Loan londs, sinking tnnd wud
other charges, shows a small adveise balanee of 185
which, with depreciation and insurance on the ferry steamer
prior to the year 1911, leaves a ¢iedit alance of £25.050.
Against this balance the Directors have charced £2.507 on
sccount of payment for rellirg stock, rcierted to in pre-
vious reports, together with rese ve  tor  depreciation ou
stores, £1,078, and interest in colnection with  extension
concession, £268, leaving a credit | ulw ce of £21,195. The
half-yearly guaranteed interest was paid by the Governnent
with the usual punctuality, and the iuterest on the Coui-
pany’s Debentures i d other prior cluges were duly et
The redemption of the 1886 Mortgage Debentures was main-
tained during the year by the purchase and redemption of
Debentures equivalent to £10,300, thuxs redacing the balance
of the original issue of £250.000 to £:8.700. A proposal to
the holders of the £€100,000 of the 1893 Mortgage Debentures
maturing in November last, was favourably accepted by a
preponderating miajority, and in aec rdance with the circu-
lar of 23rd Qetober, 1911, £93.900 of bonds buve lLeen en-
dorged, postponing the due date to the i¢th November.
1018, thus leaving only €1.100 outstanding. The directors
congratulate the sharcholders upon the ~uccess attending
this arrangement. The Nicndly relations cxisting between
the Brazilian Government nrdl ihis conpany have been un-
interruptedly continued.  Ti aniaal tralfic cartied from
the district served by the vompany’s railway ~hows a small
increase, which is satisfactory, having regard to the long
drought experienced during the carly part ol the yeat, wiiieh
o affected the general iraltic cf the jailway. The con-
struction works on the extension to San Borja were seriously
delayed by the drought in the early part al the vear, and the
sxeessive rains during the lutter, but the direetors Tave just
received cable advice fiom the geneial iuniaget th the
rails are laid through to San Borja, and they thierefore an-
ticipate that the inauguration of traffie will very shortly ke
place. The agreement betwecn the North-Westo: ol
Uruguay Railway Company, Ltd., the Quarahin Inters
national Bridge Company, Lid., and this company. for the
construection of the International Bridge Las leen given
effect to. The plans have been approved by the respective
(iovernments and other matters arranged. 3 Debenture
issue of £100,000 was successfully made in april lest. The
necessary capifal outlay having thereby been secured a df)i
finite contract was entered into with the Widness Foundry
(ompany, Ltd., for the construc!gion m‘atenal .;11](1 fpr thcj
erection of the bridge. The superintending cngineer s ‘1‘9?‘
on the site arranging preliminary matters, aud the first s 11&-
ment of material is expected to be made during the m"‘;l"‘_
of September; delay has arisen in: this respect owing to ]L*
coal and dock strikes. The long eontemplated 1‘nt(_3ruatxonu“
Bridge which has been the subject of negotiations fofr ;
period ‘approaching 25 years, may s Le corsidered a faif
accompli in the immediate future.

R

Port of Parf. The rcport of the Port 9[ Pard Sfai«'i
that the sub-stuctura works of the Port of Pari were ﬁn'slu-{
on April 80th, 1912, and the remaining \Y<)1~lcs are we“f.“,i
vanced. The Paré port works to be carried oub comp‘n.s«u;
the construction of quay-walls and dredging of uppm:ﬁ(,‘x
channels, the erection of fully-equipped repair shops, ‘ﬁ“ 1
floating dry docks, the reclaiming of maritime lands:l hftlli
ated behind the quay walls, the laying out of such lands .n]H
the construction thereon of warehouses and cranes, and the

buoying of the port channels.
been made in carrying out these

of the \\’nrlfs of the port has been installed and the compan
should be in possession of o completely equinped por ]P 1y
hefore the end of the vear 1017 >';‘}'y l pped port before
Pard during 1911 was tnateridle nfh te traffic of the Vort of

) g s tmaterially affec eneral o
il g 11 i-w"i; i\; riadl {i cted by the general com-
N o {la/:OIl Tallev, which las sustained
Gom it 8 I cansequence of the considerable deprecia- 4
Lom ?&11(“ price f_u:) rubber, whick in the first hulf of 1911
! pped 1o abuut 70 per cent. below the price ruling at the
Leginning ssf the vear.  This sudden drop in the Dpric‘:

'“1"]’3:; \’::"h""““&’_‘l ”“} purchasing powers of the merchants
allvy of the Amazon, and, in auticipation of an im-
provemwnt m prices. which has not been realised, at all
(‘,\el:ts to the extent anticipated, various firn's had stored at
ok il e (5 X of i o
e | l~in~f}ti-n” rpfz(._:tnon of the commercial situation.
15 sination of cireusistances  has brought about a
serious disturbance in all business in the Amazon Valley
since lhe spring of i911.  As a result, not only have the ex-~
p:n't;s fromn Pard deercased, but the imnports from abroad to
Pard, which are veshipped to the upper region of the Ama-
zon, Liave been niuch restricted.  Nevertheless the earnings
of the port in 1411 huve continved to increase in a manner
whiceh, bearing in mind the above mentioned circumstances,
mnst Le wonsidered satisfactory.  The increase of about
£100,600 in the 1ot receipts for 1011, compared with those
of 1910, indieates an hinprovement in the business of the port
commersurate with the advance in the works, and the better
facilities therehy wsiven to commerce. Tt also shows that
there is general comm ereial pnogress in the Amazon Valley,
acd that the vubber trade ix losing the predominating impor-
tanee which it ariee possessed. Since the beginning of the
vear 1912 the tratfic of the port has inereased in ecomparison
with 1911, and the vet operating receipts continue to im-
prove. At the present time the general situation of trade
shows an hproving tevdenex. A large portion of the rub-
Ler stored in Pard has been realised, present prices are pro-
fituble 1o preducers of rubber in the \mazon region and
there is cvery indieation that the rommereial crisis is now
aradually disappearing.  The comwercial crisis referred to
Iias hiad the effeet of drawing the attention of the authorities
and private fivn s to the advisability of taking such steps as
will niake the vast region of {he Amazon Valley less depen-
dent on the rabber trade. The greater part of the Amazan
Vallev consists of extremelyv rich alluvial lands, capable of
producing o variety of products. (ireat developments are
possible in this direction, but it is ¢ssential that means of
trimsport should be improved and freight charges redueed
from the points of shipiuent to Pard, where ocean navigation
comnences.  The Federal Government of Brazil has de-
ided to exanine and survey a railway line from  Rio de
Javieiro 1o 'ard. The construction of this line would open
up s inneense hintetlamd. the traffie of which would be
tributary to the Port of Para.  The (rovernment of the Btate
of Pard has also decided to take steps to exploit and improv
the cultivation of public lands in that State. As the Pon
of Iard is situated at the mouth of the Amazon, the natural
outlet of a region comprising an area of nearly one-trd of |
the whole of South America and served by a network of
about 20,000 miles of navigable rivers, it will benefit.by:the
improvement of the means of communication and econom
cal progress in that region. For this reason the Port of Payd
has acquired a half interest in the share capital of the
Madcira-Mamoré Railway Company, and has organised the
Companhia Navigacio do Amazonas and the Amazon Land
and Colonisation Company. The Companhia Navigacio de-
Amazonas has been incorporated under Brazilian law, with
the object of establishing on the Amazon and its pringipal
tributaries a rapid, economical and, above all, regular shipe
ping service. Regularity in trunsport is essential iorﬂu
prosperity of the Upper Valley of the Amazon, but owing -to
the large rise and fall of the river the navigation ‘has hitharto
presented exceptional difficulties. The vessels now:navis
gating the main stream of the Amazon have tooilarge adrafs
to enable them to reach extreme points of navigation

ing the period of low water, which continues during ‘sigh
months of the year. As a result, during - the low. whaier
period, rubber and other productions of the Upper Vi
the Amazon aceumulate at the centres of produsction,
onlv for a few months in the vear is there & gener;
cinl movement, a situation which has favoured:
On the other hand, merchants up-river have been
accumulate heavy stocks of merchandise &Il'{ 1o
ing the low water period. The C°m2mh‘l" )
Amazonas is arranging to equip a fast rivar tran

Satisfactory progress has »‘,
works. The essential part 4
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adapted to the existing eonditions. A nuain line servic: will
be inaugurat.d irnm Porto Velho, the terminus of the
Madeira-Mareoré Hailway Company, to Pari, wd Iy an
arrangement with the railwuy cunpany throngh yutes will
be estublished.  Smaller vessels of Hight dranght will wct a8
feeders to rhis wain Ine and will serve the irigher tibutaricos
A serviee of snadl river boats will also be «-tablished on the
naviguble rivers above the Madeira-Man ore Railway, bih
should bLe eficetive i operitg up the trade of the north-
castern part of bolivia, wid Le a valnable traffie fecder 1o
the Mudeira-Mamord Railway Compuny wnd the Port of
Pard.  The compiny has also recently aequired the winle
of the share eapital of the Amazon River Steam Nuvigation
Company (19111 Litited, owning a fleet of =9 vessels,
which practically sccures for it the control of the 1iver navi-
gation of the Amazen and its tributarics.  This conpany
receives wn annual subsidy irom the Federal Govermreent
of about £37,500. The undertaking of the Cowpanlia
Navigaeio do Amazonas is one of double interest to the 'ort
of Purit, as not only should it prove a profitable nvestiner t,
but the stinulation of trade which siweudd result from a veu-
ular service und reasonable freight ruies will tucrease con-
siderably the traffic to be handled wt the jort. The contract
made Dby the company with the Pard € nsiruction Conepany
Limited. for the construetion of the jort werks provided
that the Construction Con.pin:y <lould meet the service of
the company’s bouds and alvo it i inistration expenses,
less revenue derived from the operation of tiee port during
construction up to June 30th. 1912, «nd these charges hive
aceordirgly heen boine by thew.  Siree the date to which
the aceonnts have been nadde up. oommideralile progress bas
been made, as already indicated in thix veport, in the work
of construction. As this pluecs the con-pany in a position to
operate practically a iully couippad port, it will be able to
publish a revenue uccouit in the +sral way in the futuve.
The credit balance of #20,536.13 dols. appearis ¢ under the
heading of revenue account in the balance shoet represents
interest, commission, ete. received i conneetion with finwu -
ing the Madeira-Mamore Railvwav Cow pany, and interest on
advances made to the two subsidiary conspanies recently
organised——namely, the Conspanhin Navigacdan do Anrazonus
and the Amazon Land and Colonisation Compar v, In order
to provide the necessary fvnds for the constrietion of the
port works the company hos =<ied tirther Five per Coent.
060-Year First Mortgage bonds. which were ~old in Paris,
bringing up the tetal of these bond- < Id to £2, 181101, Shee
the close of the tinaneial yve:r 20800 Vreferred shares and
80,000 Common ~hares have Feen ‘saued as tully paid to the
Pard Construction Company, Linited, in part pavinent for
the port works in neeordance with the eorstiuetion eoniract.,
The loans obtained by the company Puve Teen utilised for

the purpose of fuancing the Madei i- Mo d Railway Conges
pany and the Companhia Niviawe-oo do Ve wonas.

Brazil Railway. The report of the Drasil Railwav
-Conmpany stutes that the company has vcontiy acquired
-through subsidiary companies  an iaport:on interest i
various Uriguay railways snd in the \ntfa.asta (Chili)
-and Bolivia Lsilway Company, Liitod.  The roceipts for
the vear to Deecwber 81st from the principal lines of the
eompany’s sixtem show a satisfuctwy inercase. as will be
geen from the 1 llowing figures: o peeeipts: 1910,
SE2.085..91 0 1011, £2,884,552. Exper sox: 100, £1,142,262;
1911, £1,306,3%2. Net receipts: 1010, €=06.220. 1913,
£1,028,170. P'rreentage of expenses: 1910, J6; 1911, 55 9.
This irciease is iore pronounced durirg the current year. as
shown by the 1ullowing figures, which vive the provisional
results for the tirst six months of 1912, conpared with the
correspouding period of 1911: CGras 1eceipts. first  «ix
months, 1911, £1,101,423:  thst  <ix teonths, 1912,
-£1,251.184 ; increase £149.711. Expenses: First six months,
1911, £613,726. first six monhs, 1912, £675,533 1 increas.,
£81,807. Net receipts: First six 1ronths, 1011, £1457.4007;
first six wenths, 1912, €575,601; inere: se £117,904. tn
-the State of £7o Pavlo the (crstreticn of the line from
Itaicy to Can:pinus, the importance of which as a direct link
between this company’s system rnd those of the Mogyana
and Yaulis.a conpanics wis 1etetred to s Ue lust P,
has. proceeded normally and the works will be con pleted
towards the end of the present year. On January 21ith,
1912, a contract was entered into with the State of  Sio

- Paulo for the construction for account of the Governnent of
-a lne from Salto :runde to IPorto Tibircd, on the Rio
“Parand, a distance of about 218 miles. This line is of great
“importarce to the future development of the system, as it
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\\ixll open up an ext«remely.ferﬁle region and will serve (),
western hinterland of the State of Sio Paulo up to the B
Parand and State of Matto Grosso, In the State of l’c«,‘.
ic construction of the live from Serrinba to Restriﬁrrq-g).i
15 practically finished and it will be put into ‘:[;“1"::;;
shortly.  On the S50 Francizeo-Rio Parang lire \\'m-k( 1
.lji‘on c:vn',ri(»:] on six:xullzmeo:bl_v 1hfoughout a section of al,;—:.
-_3—1 ndles hetween Herea (the temporary teru-inus of
hn(-vtr_rzm the .~(“.dm;m] which is open to traffic) and oy
da Unifo, the point where this line intersects the Ttararé-];

_l ruguay Line.  The heavy work of this section of 234 1'pii
s \\:v!l advaneed, the track is laid in several places, and i
u_ntw;p:nchl( thut a <ection of about 70 miles [rom the L
Negro to Tres Darras will be put into provisional operatio:.
before the end of the current vear. By a decree of t!..
Federal Giovernnent, dated ith July, 191], the surveys ..
the first 63 miles of the lire from Jaguarinhyva to Sal:.
tirande, the total Iength of which will be about 140 mile
were approved. and the construction will be commenced .
soon as the work on the Sio Franciseo-Rio Parand line i«
sufficiently advanced fo permit of the transfer of the necec.
sary Iahour. During 1911 the surveys were finished in the
Republie of Paraguay for the line, which will be an extension
of the Sio Franeisco-Rio Parand line, and will establic;.
direct communication between Asuncion, the capital «of
Paraguay and the Atlantic Ocean. Tt will be seen from
the foregoing particulars that future operations will 1o
carried on under favourable corditicns : s the modifications
of the Icases and the provisions wade for the improvement
of the technieal conditions of the different lines and the ac-
quisition of new rollirg stock will enable working costs to be
reduced. Tt is frequently the case that con punies operating
ports as independent enterprises carry on business without
regard to the general interests of the country, and burden
the commerce b excessive charges on imports and exports.
With the object of harnonising the intercsts of the ports
with the railways and the country in general, the eontrol of
the Port of Rie Grande do Sul and the Port « f Rio de Janeiro
companies hias been acquired.  In 1911 the sirveying of the
land grants was continied satisfactorily ,und at December
BIst, 1911, 28 areas had been surveyed, containing alto-
wgether 2,093,000 acres. These lands are situated in the
valley of the Rio Peixe, along the Itararé-Rio Uruguay Line
and in the valley of the Nio Tguassi, along the Sdo Fran-
ciseo-Rio Parand Line.  The total area of the land grants is
estimated at about 6,000,000 acres. As the surveys proceed
and clear titles are obtaired {rom the authorities the lands
are heing handed over to the colonisation department, whick
will take in hand their development. A new Colony has
heen estublished on the Rio das Antas estate, on the lef:
bunk of the Rio Peixe, in the State of Santta Catharings.
Some sales have been made in lots of 50 acres at approxi-
mately £1 Is. per acre. The colonisation departinent ha-
also taken charge of two properties bought by the compan:
in the State of 880 I"aulo.  OUne of these properties has beex
divided into lots, sone of which have been sold at approxi-
mately £2 25, per acre. In the countries where cattle rais-
ing on a lurge seale has hiihierto been carried on the avaii-
able gruzing lands are gradually diminishing as agricultur:
is developed and the conse:juential rise in the price of land
is continuously increasing the cost of the cattle. In view
of these conditions, and as there are vast expanses of pas-
turage available in DBrazil for cattle-raising, a large and
growing cattle business, with attendant enterprises, is bound
to dexclop in that coantry. This business, from its nature,
will have o sthuouliting effect on colonisation and thus aid
gencral developu.nt. The investigations into this business
have been entirely satisfactory. They have been estab-
lished beyond question that large arcas of land served by the
company’s lines and their extensions are quite as suitable
for cattle-1aising as the best grazing lands in North America
and that there is a sufficient supply of native cattle to assure
the rapid development of a large and productive industry.
A the natural cor ditions whiech have contributed to the
success of the packing companies of the United States exist
in Brazil, and large profits are anticipated from this depart-
nent as soon as the period of organisation has been Passe‘d-
Through the intermediary Brazil Land, Cattle & Packing Co.
the company already possesses 7,000,000 acres of land, pur-
chased after a thorough examination by competent experts;
150,000 head of native cattle graze on these lands, and this
number will be increased by local purchases and by t-he
importation of thoroughbred animals from other. qountnes
with a view to improving the breed of the native eattle.
Reference was made in previous reports to the vast forests of
pine and hardwoods along the company’s lines in the States
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¢ Parang and Santa Catharina. As both the Argentine uud

ruguay have po timber suitable tor consiruetion, the or-
snisation of the lumber industry in the South of 3.z
sould have the immediate effect of inereasing eXPort traific
d thus furnish the railways of this region with n .
surce of traffic. At the same time this industry silhi
ivid considerable profits. The Socuthern Dirazil Luw.Lo
1d Uolonisation Company has been organised 1o vake charue
¢ this department. It has acyuired some 360,000 acres of
~lected lands, covered with pine forests. The organisution
4 the enterprise is now well advanced. The export of lui -
w1 into the Argentine and Uruguuy will not be practicable
witil the Tres Barras mill is linked up to the railway gystcimn
which should be effeeted towards the end of the eurrcin
car. The sales already inade confirm the original esti-
nates of the profits. The mills are drying and accumuini-
ng stocks to be ready for the market on the arrival ot
ailway, when considerable profits on the capital investud
tould he realised. The lack of fiist-class hotels at 1o -
laneiro, Sio Paulo, and other inportant eities hias retind.i
.i1e development of Brazil. T'he position has been earciuliy
svestigated by Mr. William Hanis, the chairman of the
< aiiton Hotel, Limited, of London, who visited Brazil in
rder to make an examination of the local conditions, and
a~ the result of his report the company has decided to under-
ke the construction of first-class hotels at Itio de Janciro
il Sdo Paulo which will be 1 anaged by the Ritz-Carlton
_roup of hotels under contracts alteady concluded. Sites
liwve been acquired in both cities and plans for the construc-
ion of the hotels wre vow under consideration.  The pros-
perity of the Compauhia Paulista de Vias Ferrues e Fluviaes
and the Companhia Mogyana de Istradas de Ierro e Nave-
wugio continued during the year i911. The increased vet
receipts of the Paulista Conipany have enabled it to distri-
bute a dividend of 12 per cent. on its Ordivary shaves. The
Mogyana Company has maintained its dividend of 10 per
vent., which has been paid for several years. That company
lins undertaken to extend its system to the Northern section
ot the State of Siio Paulo and the State of Minas Geruaex
Since the date of the last report the Brazil Railway Cow-
puny has increaged its interest in the Made ra-Man oré Lail-
way Company, and now owns 50 per cent. of the Preference
ad Ordinary share capital of the company, the balance
ving owned by the Port of Pard. It was anticipated that
iie congbruction of this railway would be finished in the
secor d half of 1912, but the rails were carried to mile 27 at
inajard Mirim on the Brazilian frontier on April 30th last,
vonsiderably in advance of the time aniicipated last year.
it is anticipated that the whole line will be in tull operation
ery shortly.  Although the operation of the line has been
o fur only provisionsl, the results obtained are very un-
wuraging. At present the proportion of working expenses
< about 59 per cent. of the gross receipts, but when the line
s tinished the proportion of expenses to gross receipts =" vkl
be reduced. The balance sheet and the rcvenue account
jor the year 1911 show that after payn:ent of all fixed
+harges and administration expenses the nct revenue of the
~ompany for the year amounted to 1,357,663.10 dols, an iu-
crease of 106,047 dols. over the preceding vear. o the net
revenue of 1,357,668.10 dols. must be added the balarce of
revenue carried forward from the previous year amounting
‘0 1,018,575.72 dols, making a total of 2,571,238.82 dols.
From this must be deducted the sum of 600,000 dols. in re-
spect of dividend at the rate of 6 per cent. per annum de-
clared and paid on the Preferred shares for the past year and
12,552.50 dols., the first payi.ent towards the sinking fund
lor the redemption of the Five per Cent. rifty-Year queli-
tures of the company. The directors have appropriated
300,000 dols. to reserve account as a general reserve, and 2
provision towards amortisation of preliminary and special
Xpenses, 133,582.65 dols. to reserve in respect of a disputed
item in the Sorocabana Railway accounts, and #3,883.15
dols. as a reserve fund to provide the annuaal deposit payai)lg
in connection with the operation of the Parana Railway, and
recoverable at the end of the lease. After making the above
adjustments, there remains a credit balance on revenue
account of 1,091,270.82 dols. to be carried forward. As a
result of the appropriations mentioned above, the total of
the reserve accounts now amounts to 952,416 dols. During
1911 the company issued £3,022,380 of its Your and a Half
ver Cent. First Mortgage Sixty Year bonds, bringing the
total of suech bonds sold up to December 3lst last to
£7,491,434. The proceeds of these issues have been applied
in reduction of liabilities and in the acquisition of new assets.
Since December 81st the ecompany has acquired further sul_)-
stantial interests in other enterprises, as mentioned in this
report, and for that purpose has issued a further £540,360
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nf its Four and a Half per Cent. Maort.moe Sixty Year 'bondgi
10,000,000 dols. Six per Cent. Preferred stock and £2,000 006
Five per Cent. Convertible Debentures repay able in ’ten
vears. In May, 1912, the holders of the Non-Cun ulative
Participating Preferred shares of the e pany were offered
ihe rlght to convert their shares into (‘wirulative Non-Par-
:;clpatu;g I"rv'ferr:d shlare.:. with a vash lonis of 12 1/2
per cent. on the pinr value of their <ies, t rovide whi

a1 further 2,000,000 dols. of Comn oy .vm(‘ﬁ p)\\(‘);s]dPiszll;:Tl:
More than two-thirds of the is<i-l  Non-Cumulative Pre-
ferred shares have already becr o1 doveed for exehan

Jotes

Tieasury Remittances. (i \Wednesday last by the s.8.
Aragon the Treusury remitt:d 10 tl eir agents in London,
Messrs. N. M. Rothsehild ard ~Nons, £200,000 and
138,527.51 irancs.

~ Municipal Revenue. Municipal Levenue for the morth
o August amounted to is. 3.487: 815411, including a
salance of Rs. 1.021:579%453 brought torward from July.
Fxperditure during the mnonth amounted to Rs.
2.017:794$249, a1 d a sum of lis. 520:147$162 is cartied for-
ward to September.

] Revenue collecied by the various Federal Departments
during the month of August last umo ‘uted, so far as is
known to date, to Rs. 81.424:197%000 (wold and paper) an
irerease as compared with the sane month last vear of Rs. .
2.995 :559:5000. o

From January Ist to August 31st 1\ cnue aounted to
8. 260.055 :175$000, as against Rs. 211.865 :698$000, an in--.
crease as cortpaled with last year of Iis. 23.183 :535%000in
paper and gcld converted into japer. B

Stock Exchange Values. The aggregate value of the :
i87 representative securit'es :clected by the «DBanker’s.
Magazine» shows an apprucintion of almost £48,000,000 or
nearly 1 1/4 per cent. Of this total appreciation:
£13,742,0C0 was in British and Indian Funds, the market
value of which improved between July 22nd ard August
22nd by 2 per cent. The incrense in the value of British
Railway Ordinary  stocks was £3,955,600, and that i
Colonial Railway stocks £3.407,000, while \merican Rail-
road securities appreciated by £8,520,000. Satisfactory; ad-
vances are also recorded in Indusivial shares, Ship ‘
securities and South African mines, the gain under the s
hiead being £4,345,000, or 6.3 per cent.

SAO PAULO STATE FINANCES.

The Secretary of Finance of the State of 8. Paulo has
presented a statement to the State Legislature dealing with :
‘he finance of the State for the first six months of the cur---
rent year. e

He states that during the period in question Revenue .
~ollected amoanted to Rs. 35.905:055$151 or £2,393,670
U'his includes ordinary and extra-ordinary revenue and:
surtax on coffee. The last named gave Rs. 8.363:148
or £557,543. The Revenue for the year is estimated. ai
$9.730 :000$000 or £4,648,666, so it will be seen that-the
first six months have just given about half this.sum. A
iiowever the second half of the year usually yields mo
revenue, it is reasonable to expect that the actual amo
collected during the fiscal year will eventually : exce
estimates. o B

Expenditure during the period is ' given. .as
59.211:925%$000 or £2,614,128, while the value of 8
Credits opened was Rs. 18.338:805$000 or 81,222,587

A sum of Bs. 24.255:190$0C0 or £1,617,012 18 ¢
forward to the second half year. -

Turning to coffee, the Secretary of State says
stock held by Government and carried forward: iro
year 1911 was 5,101,578 bags of a value
179.164 :242$000 or £11,477,616. " This "stock™ still
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on the books at the end of June as the sale made during the
first six months of 1912 have not been deducted owing tg
the fact that the product of the sale has not as yet re‘echef
the State Treasury. As a naiter of fact the number 0
bags sold in the various consuming marku!s‘ was 700,000,
the price obtain being francs 138,860,000 equivalent to Rs.
11.428 :000$000 or £2,755,200 o
! 2’It}hf::) a‘éuml stock on June F0th was ~l.40],n/§_\‘agsy
peprosenting « value of Rs. 149.064 :242§SOOQ or _£9,934,610.
According to the Statemcut the V alorisation expenses
<till to l'e umortised amounted at the end of June to Rs.
61.581 (6855000 or £4,105,1:3. Dedueting  from this
amount the value of the 5 frunes sintax collected, viz., Rs.
8.863 :1485000 or £557,543, there remains an :'unount._of Rs.
55.218 :587$000 or £3,547,902 to be paid off. From this may
he further dedueted the prefit of the recent sales, \\‘hlvch
is put at Rs. 12.000 -000$000 or £800,000. As a l'e‘f'u’l_t‘the
amount actually outstanding is therefore Rs. 41.218:5875000
- £2,747,902. ~
or 'f‘he State Debt on June 30th amounted to £10,340,653.

Our Foreign Trade

Bxports of Merchandise for the seven months Jaruary to July
1912 and 1911

Furnished by the Commercial Stulistics Serwvice

Quuutities Value in £~
Article Unit
1912 RGN
Bags 25,472
Kiles 30
» ;
, Tr8.2e0
‘Lobacco * T 2
Herva Matlé.. . 1,004,576
r i 7 - k V — 34.011.856] 27 79,.723
g:::ﬁl-)?.ﬁ'fpl.b.n.r.[.‘c i 2.054.623]  1.967.795
Total...oeeeirene i annnaanns - - 36.066.479) 29.763.518

Imports of Merchandise per Month,

4.6 § 7 241
4 3 £36.u63
P

1.

4 3

3.904 2571 4.1 6 ¥84
3 976.v401 4

i

35.145.204  3.#237.039 26, 50.238

* Figuresreferring to 1912 are subjeet to rectification .

Exports of Merchandise per Month.

L2 w190

A
.77l 4 MB.T5T]  4.247 €84
5520 B47  4.134.104! 4821 142
5.7 4.3370 4 480.181] 5 431 252
4.405 1590 4. 38 701] 4.97B 928
$.162.8:01  4.510.508)  2.r45.186
4.9:4 435, 3.755.15%| 2 1-8 838
5 562.9721 i,

615.953) 6.297.019

Total T menti: -

|
l 36.066.419‘ 29‘768.518!‘ 31.3i0.049

Imports and Exports of specie
7 MONTHS, JANUARY—-JULY

1912 1941 1910
£ £ £
1.628 182; 2.i173.980| 8.307.888
1,441,257  2,404.359 283.844

The figures f~r Tirports and Fxports of the
nonths Junuary o July show the fcllowing results .-

1912 1911
Fxports Merchandise ......... £:6.066,479 £29 765 -
Fxports Speei o 1,441,257 2407
37,507,736 32107
Lioports Merchandise 0 35,145,204 30,357
Tniports Npecie . 1,628,152 2,175

€71.281.212 £6-l.t5r',

. Foreign tr:}dp. nelusive of Imports and Export.
Specie for the fiist seven months of 1912 shows an iner..
of £9,€02,£06, »s crmpared with the <une peried of 14
and of £8,520.103 us comparcd  with 1910, Exclusive f
specie, nierchandise shows an inciease of £11,111,216 or |~ 3
per cent. us comparcd with 1911 and of £13,851,486 or . |
per cent. ccmpared with 1910.

 For the seven months ended July 81st the value. f
Exports of Merchandise cxceeded that of Tmports '\;/:
£021,185, which is smaller than the balance of trade at “_;
end of June by £205,278, a position which is far from sai <.
tactory. There is «till a hope that coffee will material:
incresse this lalance by the end of the vear. Tast vesr
indeed, at this time the value of Tmports actually exceed: ]
Exports by £573,521.  Tn 1910 at this date the value of -
ports exceeded Imports by £5,259,811.

The value of Fxports of Merchandise for the first sevin
months of the current vear shows an irerease of £6,302.06]
as cowpared with the same period of 1911, and of
£4.756,130 :s compared with 1910. The main factor in
this increrse is still coffee, which pave £5,492.004 or 496
per cent. nore than in 1911, though the actual numbter of
hags exported was orly 774,295 or 18.2 per cent. more, the
irereased valie leir g «till maintaincd by the high priee
ruling, the average of which was Rs. 57$697 per bag us
against Rs. 485948 in 1911, an increase of 17.8 per cent.

Rubber continues to be exported {recly, 24,771 tons

having leen shipprd during the seven months under dis-
cussion. This is an increase in rquantity as compared with
1911 of 4.884 tons or 24.6 per cent. Prices, however, haie
fallen from an averace of Rs. 65659 to Rs. 5%$819 or 12.6
per cent., so that the actual value of 1 xports of this con-
1 odity only shows an increase of £816,584 or 9.2 per cent.
as compared with 1911,
T As 1egards other staple articles of export, there iz a1
increase in the quantity of hides of 3,644 toms, of skins »f
528 tous and of wobaceo of 2,816 tons, while the respective
vulues rose £117,049, £136,897 and £246,799.

There was a talling off in the quantity of cotton «x-
ported of 4,029 tons, of sugar 8,187 tons. of cocoa of 8,453
tons, ard of herva matté of 5,769 tors, the respective
shrinkages in value having been £322,145, £35,550, £95.841,
and £140,564. -

The average price of cotton fell from Rs. 15054 to $u -
that of hides from $809 to $762; while that of sugar ros
from $104 to $171; of cocoa from $682 to $732; of tobaca
from $774 to $854; of herva matté from $474 to $495; and
of skins from Rs. 3$475 to Rs. 85576.

Ranco Mercantil do Rio de dJaneiro.
67, PRIMEIRO DE MARGCO, 67,

President—Jodo Ribeiro de Oliveirs e Sonza.
Director —Agenor Barboza.
Business.
To discount Bills, Promissory Notes, Warrants,ete.; and to lend m-
. i clie
ney on Bonds, Debentures, Bank and Company Shares, ete. held in se

i in Brazil
rity. Deposits in account current and at fixed dates. Collections in Bra

broad.
and nbros RATES OF INTEREST.

r cent
Accounts current ....eevone-an deae eeiseecracsnaneracen pe
3months. e vennnevainarions 3 =
8 »  eeneeen 3 » »
Deposits at fixed dates ¥ ‘_1 »
12 » e . >
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FMoney Flarket

QUOTATIONS DURINGC THE WEEK ENDING, ?0th September, 14i2
ABS FOLLOWS

from the figures glven dally In

«Jornal do Commerclos).

[{ ied, by Per

s dis

X0 M8N

L)

786; bHG| 8.Upd
736) 596 3.086
786; 686] 3.095

Squey

slanT
506! 738{ BBG! 3.004

595 786; 596, 8.094

réin roisiréis

5496
596
599

sued

uopuoY
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730,

unquu]] |

690 729
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4,002
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r Druwing Rates.
3
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Mon. 18

Sak..
Wed. 18
Thur. 12

Tues. 17

Monday, September 16th. Counter drawing rates at 16
1/8d. and 16 5/82d. in all banks. Banks were
drawing at 16 5/32d. and 16 3/16d., with bills
at 16 15/64d. and 16 1/4d.

Tuesday, September 17th. No change in counter drawing
rates. Banks were drawing at 16 11/64d. and
16 3/164d., with bills at 16 15/64d. and 16 1/41.

Wednesday, September 18th. No change.

“hursday, September 19th. No change in drawing rates.
Bills at 16 15/64d.

Friday, September 20th. Holiday.

Saturday, September 21st.  Counter drawing rates at 16
1/8d. and 16 5/32d. in all banks. Banks were
drawing at 16 11/64d. and 16 8/16d., with bills
at 16 7/32d. and 16 1/4d.

——r e

DAYS
16 18 19 20 21
Eank Rates:

Bank of England.. 4 °/, 40/, 4 ° 4°

Bankof France... 3 °f, o 3% 36 3°
Open Market

Rates :
London....... 3 11/16°, 3 11/16°/, 3 3/4%/, 3 8/4°, 33/4 %/ ‘2’_5;8:/‘
PATIS v..ooernen S 3/8 O 2 3749, 28/4 %, 27/8 5 2 T/B % 2780

Paris Cheque: i
25.29 95.99 925,99 25.29 25.281225.28
Brazilian
871/4 &7 1/2 B8T1/4 BT1/4 K7 I/4 87 14
102 ! 102 f 102 ! 102 ! 102 102
103 1/2 103 1/2 103 1/2 103 1;2 103 1,2 10¢ 172
102 1,2 102 12 103 103 103 103

! 831/2 83172 831/2 831/2 831/2 83 1/2

5 [, 1908,...... 101 1‘4 101 1/4 101 1/a 101 1/4 101 14
Bao Panlo 1888... 102 102 102 102 102

> > 1808 100 100 100 101 wi

» » 1904... 101 101 101 101 101
Leogoldinn Ry. Co. R

Ltd. Ord.,. ... 74 73 1,2 73138 731/2 74
8, Paulo Ry..Co.

Ltd. Ord...... 220 1/2 221 221 222 291
Paulista Loan )

£15.000,000.... 101 12 101 /4 101 1/4 101 1/2 101 1/2 01172

Rio Municipalit;
5 per cent.. .. 100 L2 106 1/2 100 1,2 100 1/2 100 1,2 100 1/2
Bello Horizonte

19054 0/0...... 104 104 104 104 104 104
Rio T. L., & Power

Co, Ltd, Ord.. 1521/2 158 153 1/2 153 1,2, 155 156

3. Prulo T. L. &
Power Co. ltd,

Ord. e oaiiean 2 2 P o P
Dumont Coffee Co, ' 264 264 210

7 1/2 Cuam. Pref. 2 p . .
British Cone 11 374 113/4 1134

sols: 2 1/2¢0f. 743/16 74 3/16 743:16 74 3/16 T4 3/16

THE BRAZILIAN REVIEW.
September 21st, 1912,

Exchange closed this afternoon with banks drawing at
16 11/64d. and 16 3/16d.

Rubber prices fell 2d. and closed last night in London
at "48. 7d. The stock of rubber at Para is not availdblé bit
the total shipments were big, sonie 720 tons, so the stock
there cannot be large, while at Mandos shipments have also
lieen large and the stock is only 82 tons.

Coffee at Rio and Santos for the week ending Septetii-
ter 19th wave £1,614,568, as against #£1,365,584 for the
same week last vear. For the crop it gave £9,987,830 or
£557,728 less than last year.

Deposits at the Caixa de Conversio amounted to
£23 678,276, or £11,721 less than on the previous Suturddy.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGR
DURING THE WEEK ENDED SEPTEMGER 18th, 1912,

Cloning
DESCRIPTION. Sales Highest Lowast Closing Frevisus Bite
Government Securitles.
Stale Apol, 6series.... .. E 10658 1:063%  1:065% 1:0608 Sept. B

Municlpal Loans:

Camara d+ Araraguara... 1018 101% 1018 » 12
Camara de 8. Manoel..... 1008 100§ 1018 Jiine I8
{amara de 5. Pauio T E 1088 1038 1056 » W™

tinifio 1718 Sept. 12
Commercio e Industrin.. 2 5 5008, » 11
5. 1518
t'ommercia> 40 © . 5 o 1258
Commereial..... ... -

Railways:

franlista. ... : : | 4508
Vogyana...... . J 3 E ( 3768
1. de F. Perus-Pirapora. 1708

Miscellaneous.

‘smp. Melhoramentos. ..
amp. Meti, 30ds..... .
ia, « vrtidora Marx

Debenturss.

. F. Dourade
s, Anon. E de 3. Paulu.
:a, Industrial P
+ia. T. Luz

@, F. 8, Paulo-Goyaz....

BALANCE OF THE CAIXA DE CONVERSK®
SATURDAY, Septemiber #i3¥, Mhe.

Net amoust (total ready Ior emissiom 50098
<yhsidiary coin. balanc: ir  han - - R b
iash, gold in deposit, £14,511,1i10-0-0
Francs, 61.509.850 ..

Marks, 22.010.340 ...
dilreis gold (Brazilian}, 265:6808000..
Dollars, 27.071.920

Pesos (Argentine), 130.215.

Ccrowns, B.670, 7

Vesetas  (Spaniah). 733600 119688 B:5.174:1488881

tiovernment responsibilit,
Difference in gold

Notes issued . ere
Lesa retired and  replsced

Notes In circulation
ln  cash ..
Hubsidlary coln recelved from Treasury

¥, Séf PPt )
The pold in the Caixa de Conversio on Saturdsy, Sépt. 2Vit.1IMe
to 3&.174:53!861 equivalent &t the rate of 16d lo £28,678,376 or£
ofi Yrevivns Saturdxy
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Closing Quotations of Brazilian Stocks and Shares on
the London Stock Exchange.

o DY RIPTION

Government Securities

Go. J l.oan 1533 17
88-41

1910 § ¢ o senip
191149/ Iss. u: 92 8fp,
1911 4 o/° Bds. Sep.
,New Funding Bonds 1591 5%
Reseission Bonds 1§0i-254 9/
State of B, Paude & “ g ¢
PR R S Bonds 3%,
» » v 3 %g l(on-ls l‘"){, .. -
i a°'" Treasuey Bds.  Serip fully pd...
Btate of Para 0¥ 5.
do.  1907au, .
Bahia 29/0 Goid Lonw, 1404,
Coiap. L\ovd Braz.. a"’,, 1008 St bds,
3. e 0w btg Bds 191t I~
80 pd....~... ..........
State of Alago

Municipal Bonds

Rio de Jameire (.ity vi; 4% Bonds..... ...
do. i°°/o Uons. Big. Ln., 1912 (Lon.

cripnllpd...
fy. pdocaaes

3
a
3
s
s
)
>

Iss ) T
Riv do Janewrv 5" Gmd Bonds
do. 5%y Gold Bis. Gu. by U
City of Bantos 6%
do. 1910 6 %/,
Bello Herizonte 5%/ 4
Manfos (C.ofi512¢ ,
City of Belem . Parai 3 ¢ 5 tid, Bs. of 14 .
Prelolas {mun of: 8% ¢ St lonn of 1911, I.»
95 1/2 ¢ g8 Allpd... ... PP
=, Panio GId. ba o v 40 1y,
Porto Alegre Guar, Sterling
Qcrip. certs. 1944
City of Pérnambuco 5
Port of Bahiab 9/4 debs Bds Kei
Portof Purd 8%, Gld Rus...........
Railways
Brull Hreul Bourhern 9. Cum. Pref.
Brazil Rail. Common 5tock,..,
Do 69/, non-lum, Pref. Stk
Do. 8 vfg Cm_ Pref. (Eund. .
Gl. Weu!eru of Bruzil, urd.......
3 ie Non-Cam,
Leopohlum Llnlllwl

"/,. Pref

Pnrm Alegru a A\uru Hanburygo 7
Bhares.........

8. Paulo, meea
> 59/ Non-twmi. Pref.,

Railway Obligations

Brazil t. Bouthers, v v, St Mt, Debs, Red
» > sty St Mt Deba, 13;

» : = ¢ Perml bren, Steek
Brazil Ry 4 1;2 v, Ix. Mt. 60 yr. Gd. Bd-..
1N Wt'slt'l‘ll of hrasi: Stock 69 4. -

. Do Iss. at G 0
Leopoldina 4 ¢ 4 1.
» Term ¢

zep. £30 pl
Stk Red...... ..
bs, Red. Guar, 1-7.5
Madeirn- Mt <oy L ISEME B, Ren
Mograna, 3%, Feomsdn red.

Do. Sul Mineiran bat. Is ‘\lt 5%,4
S. ramu‘ L.

Bds. Redf
e
3 do.,

3¢ ) do..
Sorocal,auu Ky 4 IA’ 8fs !st. Debs Red
Do, Iss, 21 80 @, Sep. £65pd..
. San Panle & 4 H Pelis. Ked. . Sep. fu] pd
Brasil N, E. 6 ¢ § Debs, Redovrs.nnn...

: Banks
Britishy  Bank of Sgutin Awerten, Limited.. ..,
London & Brazifiay Bauk, Limiled. .
London & River Plare Hm.k Limited.
Banco Espafiol del Rie do la Plata, ...
Shipping

Lamport and Hoh ¢ ¢/ Cum, Pref. (P'rov,

Cert.}. ol

Do. Deh. ik Hed,
Royal Mait ~on o ket Co. ord.
ditto Iss. at 130 v ~ap., £59 pd.

ditto Bofe Non-« - Prref. Stk..
ditto4 1,2 v:o Iat. Derw. Red.
dittod o'® Deb ited.

Prince Line Ltd.. ..

Oure Freto, vra
St. John de} Key
do Pret, 1ov

Telegraphs

Awpzon Tel: Bhares
Do 5 215 Debs. Red..
Western Tele. Ca.
do do

" Miscellaneous

Cnmueu-n Walerworks 3 /° deb, Red.......
ity of S. Paulo Iuip:, & Freohold Land 6 9/,.
Tot Me, Debs, Sc. fy. pd.
City of Santos Imp. Ord,
dod vf, Cum Pref..
-dod iy Ist charge d
do b °/g Trams) Dehs. Red.
Togersol-Band Com. Stock......
i do@ , um. tref. Stock...
4o °, Ist. Mt. Ris., Red.

Blo de Janeiro City Imp Limited.
do 5 o Deb. 1878-80 ..., .
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Closing Quotations of Brazilian Stocks and Shares or
the London Stock Fxchange Cont.),

DEEIRIPTION. August 29th 1912

Rio de Janexm C. 1. Co. 5%/ Deb. 1882-1901, | og — 101
do o ibs. Red. 1401 . 94 - 10t
RIO de Jauuro Flom' Mills Limited. . 2 34 —
. do Mort, deb.... 101 - .
5 Pnulo Gas Co. Limited....... 312 .
de & 01(. cum, pref.. 11 34 _
do o Debs. (Regd ; 49 -
Dumont Coflee, orl : 13 172 _
do 7 Cum pref 112 - ;
51/2 8/,1st. Mor. 150 - 103

do eb..
Cia. ¥, €. Jardim Bummco 5 ©lg 40 yr. lst.
Mort. Bis. Red............... .oiaoas 100 — 101
Rio de Janeiro Tram.. Liz ‘bt & Power.. er P
Rio deJ. Tram. Lizht & Power Ist Mi. 30 I
yr8. 9% GIA BA'35. ... liiilLLL, 103
do 9], Ist Mt. Bds. R
Fard iect. Rys & Livhe, ..
do 8 9/ Cum Pref
do. 70.04-1150
do 5075 Deb. st
$. Pauio IramLight & Pow
do 5 %/, Mi. Delt. Red (8500,
do 5 9/4 Perp. Cons. leb. &

g
|

Praorrrtrtrvtirt il

San Paulo Mateh 6 v, 18t. it Db, 28
Municipality of Para improvements 60 84
N. Brazilian Sugar Furmries. 316
Mandoes Har. 3 21y Db, :Rg 85
do. do, 394 2ud. Deb; ch ) o1
do lwp: 7 @ cum, Pref . 5 12 -
do, 6 o/ Debs. Red.... . 86
do Trams &. Licht Co .. i ug
Mappin & Webb (1908) Ord. e ]
0. 6 1/2 0lg Cum. Dref, P i 11/32
do. 4 1/29/g Ist Mt. Deb. Iieb. Red. .....
lern-uuhum Water. 59551 D 09 101
600, 2od Deb. 99 —
(lent, l!uhm Ry, Reg. Trust o 79
ditto “B" Certs,.ioiau..u.. T 24
8. Paulo Cofler 7% Cum. Pref. Lo 6 12
ditto 5%% 1st Mt. Deb. Red. 99
Neuchatel Asphalte Ord. ! @ 14
[

a0 5 @, cum Pref,
Val de Travers Asphalt Pa
do B9/, Deb. Stk. Red.

c
NN

QUOTATIONS ON THE PARIS BDURSE.

Aung. %4th, 1912
STATE AND MUNICIPAL LOANS.

drazilian Gold Loan 4 1/2 ©/g 1888 ........e.ees

- P 4 1/2 %o 1889

" ” ” 4 1/2 1889 ..

» " n B 1806 ...

”» o " 5 o/ 1898 Funding

" ”» " 4 o/ Reciston .......

- " " 5 9 1903 (Port of Rio)

" oo 5 % 1808 Brazil N. W. Railway)
3 % (Port of Pernambuco) ...

“ . "» 4 o/ 1010 (Goyaz Railway)

. “ 4 %4 1911.
Alagoas, state 5 per rent. 1906 .
Amazonas, State 5 per cent. 1908
Bahia. 8tate
Bahia, State 1910
Bahia. Municipal 5 per cent. 1905
Coeara Ste 300 1910 .., .vey ounss
Espirito Santo, State per cent, 1594
Ditte 5 per cent. 1908
o Btaite WG L L.

>
Minas 1811
Para, State 5 per cent,
Para Munic \]\ﬂn\ IR
Parana, State 5 per cenL .
Pernambuco, State 5 per cent. 19056
Pernambuco, 8tate 5 per cent, priv.
Rio Grande do Norte State............. 420

8. Paulo, Btate 5 per cent. 1805 508
Do. 5 per cent. 1907 .. 505
Do, 5 per cemb. 1908 .. varess 508
RAILWAYS POH‘I‘S, oto.
Brazil Railway ‘ord.)... 809
Brazil Railway - 635
» » 4 1/2 04 deb. . 457
Cie. General de Pernambuco 325
Brazilian Federal Railways 5 0°0. 72
Goyaz Railway § per cent. 477,50
Sorth of Brazil Railway 5 per cent. .. 868
North West of Brazil Railway 5 per cent. . 421
Parana’ Railway (North) & per cemt. .. . 406
8. Paulo Rio Grande Railway Bonds 1sf _uries . 470
dittg ditto 2nu series 456.50
ditto ditto 8rd  series 456.50
ditto ditto . 4th (Ttarare’)  series . 456.50
ditto ditto 5th (8, Francisco) series 466,60
Norte de S. Paulo.... . 450
Bouth of Brazil aes
Soulh of Brazil 50/0 2nd serie.. are
South West of Bahia 6 per “cent. 450
Victoria and Minas bonds 1st series 445
Victoria and Minas bonds 2nd series 441.50
Curralinho to Diamantina ..... 488
Rio de Janeiro Tramways, 482,50
Port of Bahia 5 per ce 448
Port of Para Pref, 6 0/U. 400
do. ord, ,. :‘Gg
do. (deby . ..
do. 5 per cemt. .. 451.60
port of Rio Grande, priv. 500 f 049
Port of Rio Grande bonds . 436
Fazendeiros do S. Paulo 437.50
sucreries du Brésil... 495
Hanen Credito Hyvpothee 4719.80
tyreo Eepanol del Rio de Wa Piata . 45
Banco Hypothecario E.plnm Banto. 460
Uredit Foncier du Brér conssanres - 584
Do. do, do (deb. ) 459
Soo. .Immobiliére 830 Pauio (d6bg).. ...« 4“' 4
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ON THE
ares sUSINESS DONE RIO STOCK EXCHANGE FOREIGN STOCKS ]
r 1
DORING THE WEEEK ENDED SEPTEMBER 19th, 1412, in Bags of 60 kilon 1
; Sept. 14/1912 Sept. 7,12 Sept. 18;1911 b
Deseniption Closing
Lot g v OB United States Ports. 1,894 01 2,014,000 1,833,000
e overnment Securilies. Safes Hivicest Lowest Glostie Freciegs Date Ilavie........ PR 2,120 001 2.141.600 3:3,3"000 ,
suiicesd Cla.eaas e ; 9968 Y99F  UBOS  Sipe. 1% Both...... T e 1 0 o . 1
ot Fohice (5008) . 0058 1:0108 10208 b i Deliverics United Sta A a0 ot 150000 [
H - holices (euosl;é.ls l”‘ggi {ngg 1:0108 s 13 Vis:ble Sopply st o o el 1
; Tmony 1903....0ceee (6335 1:0 PR Stat [N 2.163.000 E 2 :
‘f‘f . " Union: 1909. . uidk  O¥7g .o ales ports 163008 2,118.000 2,242,000 3
12 1 n (Union) 1911 . HTuR 9708 " 5 i}
51 <1utv of Riod per . 33 43¢ w13 E
14 1 ~ixte of Minas.. . ‘2'3 9908 » . j
113 vo Municipalily » e SALES OF COFFEE. ;
a
01 . w50 s mes wis eme . DURING THE WEEK ENDING sept. 1Bth, 1912,
Hiva TR ol = - =7 3
103 ammereio v 2028 2023 2028 03¢ M Sept. 191912 Sept
104 Commercio (fTacs. ). lzl!g ‘{34“: :)!i!g? 2 3 Bu§ Ang. 12 Rlo... . s 53,766 Sept ,?El,:;g’ Supt,i;{;%;
. i EE 23 235 »
] smmerciale.ooo.one 5 ] 358 358 31 385,043 232,366 187,672
7 -”{;,‘S — 139 809 274,958 260,348
o
00 3 Iotreridadeessereeeanenese 10 708 T 08 BiE Nept, 3 _— ;
261 . N
107 Raliwap Up o September 19th, entries fur the last ten years were as follows 3
108
34 iinde Sul Mineira. 560 1028 1054 1015 f03} T ! Bags,
86 GuyuZes... 00 778 77 17 s »o12 1903-04 4,477,248
T 500 TEI6 7885 86 M Aug. 12 1804-05 4.194,080
o 200 1208 128 1205 105 S 1905-06 8.708,605
03 1806-07 4,967,300
RIS Cotton Mitla. 1967-08 3.371.704
o 1908-09 4.199,021
03 fan. Flaminense, 83 2353 Sept. 10 1908-10 6.617,642
T oit6 ‘trazil Industrial.. .4k 33 $ Aug. 50 1910-i1 4.821.3u
118 ‘to.resso Industrial. . 5 o 3105 sept, @ 1911-12 4,007.660
108 asta Thilom-na. ... 100 2208 2208 - - 19i2-13 8.481.765
101
101 Miscellaneous.
81
S Jterias Nacionaes.. 10w e0s o3 608 Sepl 12 OUR OWN STOCK.
1 «‘entros Pastoris . [ 1U0] 2785 2i85 273 »o 11
161 terras e Colonisagiio . 1.300 1385 13% 13§ » - IN BAGS OF 60 KILOS
4 8/4 «ouné da Bahim  ...... . 2.650 1203 11985 1208 w12
10 woeas da Bahia (vfc 30ds.). 1.800 1233 1238 1233 2o RIO Stock on Scptembur 12th...................
1144 CANAMDU, oo vanen.ooenoonse a5 1008 10$ — — Eutries during week euded September 18th.

Dabanturss.

Jornal do Brazil. . 149 197¢ 1958 193¢ 1958 s pt, 1w

Man. Fluminense., B 920 2058 PR 205§ 2058 13

E Mageense. ........ . 46 192; 1928 192 1928 »
. \ereado Municipal. . . 135 2055 2085 2088 2084 s 13
SRR T S, - HUH 2008 2008 2003 2018 12

iz Sleariea. ..., 170 2045 2048 24§ 0485 w28

(Moffee AWNavket
COFFEE ENTRIES.

In bags of 80 kilos

; FOR THE WEEK ENDLD FOR THE CROl 1O

RiO | 7 : T
Sept. 19 | Sept. 12 Sept. 31 Sepl.
! 1912 | 1912 101 ! 1912
Central and Lecpoldien! 1 oy I )
Ry. ... v, 73463 80.421]  66.19] 582,
Inland. . . 1.139, 1.846] 1,348, 1712, 9
“oaslwise, discharged .. ; 4.265 6.197; ! .667( 41,781 42,502
| ' ! I
i S ‘ i
tal. ...l . 78.867 88.404 69.213, 635,980 644 518
Pransfers d from Rio to ' | 8
609 Nietheroy ...... PR y 1.8230 5124 2.000, 11.387 21.860
685 ‘ e ! [
;g; Net Eniries at Rio...... | 76.987 1 124,594 672,63+
472 .\iclhnm.\-A from Rio &‘ s
;‘373.5{/ Leopoiding Ry....... 12,018 i TR
421 . - —
ps Totnl o, inciuding: ' -
oo Nietheroy & transit | 89.2 G 95.980; o 7i7.238
410 ol g & At ' 23 3592062
e 50 total Spntos s i 870.163 _2_7:37.‘ ] "
Total Rio & Santos.| 450.26n  353.488  590.729 4.369.862
| . ! .

4.265

4651.60 Totadws . .oieeel.LL, T

The total entries by the different $. Paulo Railways for the Crop to Sopt. 19th, 1912

were as follows i
Per Remaiaing

Past 5 bana Total at Total al at
Jundiahy :r:'gf):h:;‘s <. Paulo Santos 8. Paulo
1912, 1018 2.651.771 137.004 2.788.775 2.779.283 9.492
19111913 3.475.439 156.090 3.681.520 3.692.624  88.905

Loaded «Embarquess, for the week.

STOCK IN RIO ON Sepiember 16th.....
Slock at Nictheroy and Porio da Madams on
Beptember 12th,....... baeveriatmnnn e, 30 £56
»  Afloat on September 12th........ —_
Entries at Nietheroy plus total embarqies inclu- 50.874 Lot
A D8Il s et iiiiriai i e aaaas - 118.918. s
194 .545 T
Deduct : embargues at Nictheroy, Porto da Ma- B
dsma and Vianna and sailings during the : .
week........ e ereieereeesanaaaiin 122.845 © - C

STOCK IN NICTHEROY AND AFLOAT ON Soplember 19th. 72200
STOGK IN 1st and ?nd IIANDS and THONE AT NICTHEROY

and AFLOAT ON September [9th. 235 942
SANTOS Stoek oo September 12th......... . 2.20..414 .
Entries for week eoded September 19th.... ..., 370.168
2.571.577
Loaded (embaryguces) during same week,...... 15.
STOCK IN SANTO> ON Eeptember 19tn... . 2,856, 5k2
Stoek in Rio and Santos on  September 19th 19 . 2.50%.0284
do do on  September 12th 1912,., 2.548.007. -
do do on September 2ist 19i1... 2.045.917

Entries at Rio and Santos for the week ending September -
19th were 459,369 bags, as against 398488
bags last weelk and 590,729 bags last-year—
Yor the crop up to September 19th _they
amounted to 3,481,765 bags, as against
4,369,862 bags last year. )

Shipments at Rio and Santos for the week ending Septem-
ber 19th were 416,922 bags as against 318,922
bags last week and 377,085 bags last year.
For the crop up to September 19th embarques
amounted to 2,618,685 bags, as against
3,120,638 bags last year.

F.0.B. Value of shipments at Ric and Santos for the week
ending September 19th was £1,614,563, ag
against £1,250,859 last week ard £1,865,584..
last vear. For the crop up to September 19(71{ a
the value amounted to £9,987,820, as agamsﬁ
£10,545,558 last year. . ‘ .

Sales of 139,809 bags were declared at Rio and Santos for
the week ending September 19th as againsk
974,953 bags last week and 260,343 bags on ¢
the corresponding p riod last year. . .

Average Prices for the week were a8 follows :— o

Rio No 7 10 kilos..... 85451 85621 Z$2wu

Superior Santos ......... 85233 8$320 $739

New York No. 7 (cts.) 14.60 1481 1360

i Rio and Santos on September 10th was 2,502;

Stock a Rio bags, ns against 2,556,997 bags lqsﬁ Weﬁk‘~ X
2,045,917 bags on the corresponding data’lagt
Yyear. ' e e

i




i

%.
|
!
|
i
l
I
[1

THE BRAZILIAN REVIEW.

September 24th, 1912,

' TO COFFEE EXPORTERS

We manufacture Machines which will

FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security

of the Coffee,
THEY ALSO SAVE TIME AND LABOUR

For particulars write

THE SACK FILLING AND SEWING MACHINE
SYNDIGATE, LIMITED,

60, Mar]c Lane. LOII.&OII. E C..
ENGLAND.

RAINFALL ON THE LEOPOLDEINA RAILWAY
¢1n hundredths of an inch-

T R S R

MANIFESTS OF COFFEE

X DAYN
Stations & 15 16 17 RIO DE JANEIRO
Fnbmo g‘a’ 10 . DURING THE WEEK ENDING SEPTEMBER 19th, 1912
an.idonr.o‘ v i m Date. Vessel Destination Shippers Bags. Total
Capivary . 114 X : 11.~RHAETIA--W iborg Castra Silva & Co. 125
Macahé.. a1 80 .. : Ditto— . Ornstein & Co. 125
Triumpho 8O 50 30 50 Ditto~Tlelsingf re Pinto & Co . 150
Campos. 0 80 108 Ditto— Castro Silva 195
Taby... L0 EH 36 Ditto Ruuwmn . Pinto & Co...... 125
gl‘;::u’.; ju 15 . Ditto— A gon Buy . Norton Megaw & Qo. o
Porcinnecula :; 0 - I]))lltLtL:;:}O!«)syolh Bav Noriom Megaw & Cr.. 400
Socego... M openhagen I'heodor Wille & CQo... 1.750
Mar de He i s Ditto—Bast London Theodor Wille & Co...
<ooF. do Campos . & - - Ditto—Hambure Pinto & Co
) Murunds. ... B i §6 . Bi::g‘ v i"e~mann Baasch.
f \fuqu){ 60 40 Ditto Hami e Raberts “chonenn
Dapomirinm - 10 140 110 0 l‘ o—Hamburg opt. Pints & Co ...
Mathilde. 160 30 4 6o D’”m— . " Castra Silva & Co.
150 140 110 o Dl_tto' . v Roherto Schoenn .
32 26 20 - itto— . Iomis Boher & Co.... 1
- &5 . Ditto— " Thendnr_ Wille & Co... B8125
,,,,,, . D!ttoﬂ b Engesn Urban & Co. 2.000
Ditto— ': N Ornstein & Cooet 2
COFFEE PRICE CURRENT. hten ¢ e e s G
Daring the Week epding Septewber 10th, 1972 Ditto— " - Pinheivo & Ladeira. .1.5%0
: Ny : 13.—ALT &IR"\M\‘UU apt. Eugen Urban & Oo.... 750
Sept
DESCRIPTION ‘v"]Fé~ Sept. Sept. Nept. Sept, Sept. ! Ave Ditto— wo .. Ad. Schmidt & Filho 250
14 i6 17 18 18 | rage Ditto— " L Roberto Schoenn ... 250
= B — - Ditto— & & Ornstein & Oo.. ¥
[ Ditto— ” ”» Thexdor é\llle ‘& Qo... 2‘320
i : | i - o re Pinto & Co .oeeenes
BIO— | | ! g}ﬁg: - Hermann Baasch 500
Market N.6. ks - ] 8.047 0 -  BG4T | Ditto—Helsingfors Hermann Baasch 250
6.579) B.5T9: 8 647 850, s,‘an 8.511" Ditto—Kotha ... Hermann Baasch 125
» ! = S--'{I — BBl Ditto—Christiania Hermann Baasch . 150
c 8.443, H {‘;'; NUEY 5»443 6.375 g, 37,‘ s Ditto— Wiborg ..o Hermann Baaseh ... 125
' — ol o 36 — e
g 306 "
NG S:JSI g?éb &foe g 8,170 8.170 14 —A ACHEN—Rotterdam F. Gomes Pedrosa.
2] 51T S0 B2 $.034 80w g Ditto—Bremen ... pinheiro & Ladeira.
SANTOS— i 8.034 5 0m 80 . B o0
’-up"““ Wk CLAR \-'I‘r1este (l)ho )dO{! wille & Co... o
B/ per SRR 8 300 B.300 240 %200 ! Pitto— sear MArgues ...
dood Average....... . 5 6g0,  ©.800. 7500 7.500 ngg ??gz;‘ 8.233 Ditto— " Me. K. Schmidt & O 250
i ’ o 007,533 Ditto— * Engen Urban & Co...... 500
. N, YORK, per 0o i ' i Ditto— * Ad. Schmidt & Fitho 250
pot N, 7... et el ) . ; 303
roe . }31 3 ;3 :i WAl e 16.—ARLANZA—Buenos Aires ornstein & Oo 303
EREN KRR I Ditto— »” Castro Silva & Co. %gg
' f1oel 13.06 13 87 137 - o Ditto--Montevideo Hard, Rand & Oo.
. 13- 9" 13,04 lg 25 ,i"‘(‘z :E 1'; },; i Ditto— Castro Silva & Co. 170
’ | 13.00] 13.95 13.86 13.68 1374 37 Ditto— " Ornstein & Co. 150
B8 13741 13 | i . Pinto & Co 125
Litto— .
HAVEK, per 60 kifn: ; | Y Hard, Rand & Go
: ! VERDI-—N. rk .. ard, Rand & .. X
Pytionl..‘;é::: fr.u,lr: 8550 . 'Oi Ditto— ° wheodor Wille & Co.. 500
S gy ——
YoM £.00 %00 48] 16-ESPAGNE—Marseilles .. Castro Bilva & Go..... 750
0.7 83,750 g3 Y0 Ditto— F. Gomes Pedrosa. 760
HAMBURG pes <, 4. Ditto— " Roberto Schoenn .. 625
ol’“:'ﬂ'--e-e.- rﬂfﬂnmw 06,25 g}:::g: " éidnhgigm&:d{mgmﬂlfg 2523
D .55 - DNitto— - Fuogen T .
: Harch.. : 68.50 v o] a0y Ditto— ” Dueen Trhan& S0 B
Foen 65, 4750 67.95 Ditto—Trehizond Fugen Urhan & C 125
.LONDON, rer ctee. g}::g:l\ll""i“".’_‘eﬂ Eugen Urban & Ci. 1%
Opticn. . sbillings ‘ Ditto— 5 Eueen Urban & Co.... B
. » zgg ! . 63! o DittoﬁOr'!n Eugen Urban & Co. 975
. . 29| 620, 94 628 624 Ditto— * Castro Si'va & Oo. 760
62,0 6'/93 ea/oi 619 62/-| 623 go4 Ditto— Pints  C» . 500
| ‘ Ditto— Orp- ein & C 275
N Ditts— ” Me K. Schmxdt & Co. 15



Ditto—Mostaganem

Ditto— .
Ditto— -
Ditto— -
Ditto—
Ditto—Sansoun .
Ditto—Bourgas

Diicto—Gabés

Dino—(Jonsmnunonle .

September 24th, 1912.

THE BRAZILIAN REVIEW.

Ditto—S
Ditto—1unis ...
Dxuo—s.tlomca
Ditto—
Dn,wA—Dedeazach
Ditto—
Ditto—Odessa .
Ditvo— _ ~
an—eraeus....
bitto—Bone ...
Ditto--Qalats ...

7. CANNING—N. York
Ditto— "’
Ditto— ~ "
Ditto— "
Ditto— ** "
bitto-— -

DEVONSHIRE—N.
Ditto—
Ditto—
Ditio—
Ditto—
Ditto—
Ditto—
Ditto—

TE VIOT—-—Hn.vre
Ditto—
Ditto— "
Ditto—
Ditto—
Ditto— *

PRIN Oh-l\
Ditvo—
Ditto— *

17.—P.

BE' VITT ORIO~(zenoa
Ditto—
Ditto—~ -

19.~FRISIA—Copenhagen
Ditto—Antwerp ...

—BAHIA—HmnhIo
Ditto—
Ditto— ”
Ditto—Pars
Ditto— "
Ditto—Manados
Ditto— "
Ditto—

Ditt+—Mandos .

14—TAPUCA—Paranagnd
Ditto—Florianopolis
Ditto— -
Ditto—R. Grande ..
Ditto— -

Ditto— -
Ditto—Pelotaa
Ditto—

Ditto~
Ditto— -
Ditto— - -
Ditto—P. Alegre ..

i6. -MAYRINK—Laguna

18.-MANAOS--Mandos ..
Ditto—Tutoya
Ditto—Santarem

Ditto—
Dltto—Perna.mbuco
Ditto— -
Ditto— -
Ditto—Ceara
Ditto— ”
Ditto—Pard
Ditto— ~
Ditto—
Ditto— -
Ditto—Iquiqui
Ditto—Mandos

12. —OL?’RA—Trlesw

Ditto— ”
Ditto— »
Ditto— ”
Ditto— "
tto—~

Ditto— .
Ditto—Alexandria
Ditto—Venfce

MINABS GERAES—Pars

i8.—ARAGON—Southampton .......

JAGUARIBE—MMelG

15 ~BRAGANCA—Antonina ... .

Eugen Urban & Co.....
Eugen Urban & Co.
Ilurd, BRand &
F. Gaffrie
Ornstein & Co.
ilermann Baasch
Pinto & Co. .
Pinto & Uo.
Ornstein & C
Ornstein & G
Urnstein & Co.
Ornstein & Co.
Castro Silva & Cou....
Me. K. S8chmidt & Co...
Ornstein & Co....
liurd, Rand & Ci.
Theodor Wille &
Hermann Baasch.
Ornstein & CQo....
Roberto Schoenn

Ornstein & Oo....
Castro Silva &

Co

Oscar Muryues & C.
Roberto do Couto..

Ornstein & Co.........

1438

P

Me, K. Schmidt & Co.. 6.500
Eugen Urban & Co 1.000
Pinto & Co 1.000 N
Ad. Schmidg 1000
Hard, Rand & Co 1.000
Hermann Baasch 500
Norton, Megaw & Co... 20 1812
Hard, Rand & Co..... 3.500
Pinheiro & Ladeira. 2.000
Roberto Schoenn 1.250
Ornstein & Co. 1125
Castro Bilva 1.000
Pierre Pradez 10 8.88S
Oscar Marques & Co... 2.000
Louis Boher & Obn. 1,500
Hermann Baasch 1.500
1.325
1.000
1.000
Me. K. Schmidt & Co. 1.000
Hard, Rand & Co...... 100 9.42
Hard, Band & Oo.... -— 1.00¢
Pinheiro & Ladeira 750
louis Boher & OCo. 500
F. Gomes Pedrosa 250 "1.500
Ornstein & Co 1.250 ‘
Ornstein & Co. 500 "MLTAG
Total oversea... 105.552
Pinto & Co. ... 30
Theodor Wille & Co 48
~equeira & Co . 15
Theodor Wille & Co... 125
Creten Campoe & Co.. 100
Creten Campos & Co 3

Sequeira & Co.....
Eugen Urban & Co

Eugen Urban & Co.
Eugen Crban & Co

Sequeira & Oo...
Castro Silva & Co
Thomaz da Silva.
Segueira & Co.
Ornstein & Oo.
Pinto & Co. ..
Castro Silva & Co
AMe. K. Schmidt & Go-
Ornstein & Co.......

Theo~or Wille & Co...

Zenha Ramos & Qo
Ad. Schmidt & F

SANTOS

DURING THE WEEK ENDING SEPTEMBER iSth.

Cequeira & Cowvervrevcecnn ™ 15
Queiroz Moreira & Co... — 5)
Zesha Bamos & Co... 100
fequeira & Co.. . -
Zenha Ramos 83
Ornstein & 00..coceneneeee 30
Fugen Urban & Co.. 53
Pinto & CO- .ecoravevesneens 16_
Theodor Wille & Oo... 285
Castro Silva & Co..... 1%
Pinto & Co. .. . lm
Ornstein & Co.. . ks
Ornstein & Co.. GZO
Zenha RBamos 20
Fugen Urban & Co... 2
Pinto & 00. crmerrorosmess ]
Ornstein & Co 30 1556
Ornstein & Co.. 50 .
Total oastwise 3.335
1912.
Theodor Will: & Co.. 7.107
Cia. Prado Chaves...... 4.000
Sooiété F. Brésillenne 3.°60
Michaelsen Wright & 1.000
Naumann Gepp & Co. 1.000
Whitaker Brotero & 1 (5,30
Nossaok & Co..... o
Hard, Band & Qo 1230
Naumann Gepg & Go. 120 e

AACHF! N—Bntterdam

13.—ESPAGN E—Marseﬂles opt.

CANNING--N. ¥

OCEANIA--B.

14-~P. DI UDINE—Genoa

14.—TEV, IOT—London

14.—-P.

Ditto—

B}tm—OananmpL on board

Ditto— - =
Ditro— T
BDitvo— -

Ditvo—

Ditto— -
Ditto— -
bDitto— -
Ditto— :
Dito— ”
e . —L.I.al‘sulles
DI~

Ditto— "
Dn.w—()onamnunupu -
Ditto—
Ditto—8myrna
Ditto—Algiers ...
wittu—Beyroutn
Ditto—Constunza, ...

Litto— ”
Ditto— ”
Ditto— ”
FO vy :
DL ”
Ditro—~ -
1510L0 o
LViLo—

Ditto -

Lt - "
Diveo - i
Ditio ~

Ditto— :

Aires

Ditto -
Ditto - -
Ditto— "
Uitto—
Dittu—Montevid

Ditto—Naples

Ditto--

Ditto— -

Ditto - "
Ditto—Southampton ..
Ditto—

Ditto—- ”
Ditto—Havre
Ditto— "

Ditto— "

Ditto— "

Ditto—

Ditto— "
Ditto—Nantes .
Ditto—Havre ...
PRINCE—N. York

Ditto— .
Ditto— T
Ditto— -
Ditto— "
Ditto— "
Ditto— ” .
Ditto— ” .
Ditto— "
Ditto— "
Ditto— - .
Ditto— ”

—BABUEDONA—BlmlOﬂl Pensene

JETVE .
Ditto— M
Ditto— " o
Ditto— P e
Ditto— ” -
Ditto— .

Ditto~

- Sundry

1153
- — e
tix. Prado Ohaves,.... 16.000
Tueodor wille & Oo...
Suteté F. Brésilienne
~wmann -.epp & Co.
Llesold & oo,
kugen Lrbun & U

slchinelsen wright & o.
Cia Sump:iv Bueno...
Hiurd, Kand & Co.
kd. Johnston & Co
Nossack & Co....
Leite & Suntos.
serrenner vulow & G
hrisehe & Co.
G. Trin
Lewme Fer xt

C. F. tama & Qo

Godotreds da
Leite & Suntos,

Michaci~ca  wrigntaC.
kugen cibun & Co..
Sa. ducoantin & Qo-...
kb, dJohnston & Co
G. Lrinks & Co.
Nursuck &« Co.
Theodor w ilie Co-
Theodor . ilie & Qo.
leme Ferreira & Co.
Zerrenner Bullow & O.
Hollworthy Ellis & Co.
Lugen ar.ig.s

~

Custro Lima & Co.
Nioae & Uo. ...
Leme rerrei & Co....
Naumann Gepp & Oo....
Michaelsen » right & .
Hard, Kand & Co..........
Theodor Willie & Co.
G. Lrinks & Uo. ...
AanLonio dos ha.n[os
Jougtian el & G
No sack & Co. ..
Hard Banl &
dassack & Uo.
Naumann vepp
Ndumann uepp
Naumann uepp

& uo..'
& Oo.
& Co-

tia 1radv Chaves ..
Saumunn acpp & C
a0l I8Pat) @ BIos..
Hollworthy Ellis & 00- &,000
Jvoaugoin g Co.
Hurd Rand & Qo
G. Trinks & Oo. ..
iheodor wiile & Q0.
Socwete 1. Bresilienne
Dicbold & Co. ... resaeser
Cid. »ampaio Buenmo
kd. Jonnsion & OOeier.
w niwtker grotero & O.~°
Krische & 00. aouecereene

J. Procopia
A, Saraiva & Co-..
Diebold & Co. ...

Leme Ferreira & Co.

Sundry

Gy W Eonor ...
T eodor Wille & Qo -.'150 S
Naumann Gepp & OCo.

S. A. Martinelli ... 100
Thexdor Wille & 0000. l,ﬂmmgg_z
Naumann Gepp & ! y
siichuelsen Wright & O < 2504554
Theodor wille & Oo... 9,980
Godofredo da Fonseos 5110 °
Nuumann Gepp & Co. 3,000 ,
Prado Chaves......... 2,500
Nivae & 00 cwvrcreconscene 2,185
Ed. Johnston & Qo.... 7
Tneodor Wille & 508 5 &
Theodor Wille & -2 W
ey PP

B ilves Toledo & O, 19,7680
‘I'heodor Wille & 00.......

Leme Ferreira & Oo.. - 65087 3ue®
rd. Johnston & Oo. . - :,‘ﬂ
liurd Band & Q0........ <
Mclaughlin & €0. wseem..
Niumann Gepp & Oo...:
Michaelsen Wright & O.
. Trinks & 00, wserer

&
5,600

Hollworthy Ellis & "0d. 1.
J. Cordeiro  ...culios. .

Zerrouner Bullow & O.

Cia. Prado Chaves

Naumann Gepp &

Godofredo da Forsepa

Theodor Wille &’ Oo-..."

Michaelsen éVrlllIl &0 °
0s
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¥. iim: Noguera & C. 23

Ditto--Vigo Godoiredo da Fonsven. 30

Ditto— T F. SErIMIl e e ;3
ieto- i | aaumann Gepp & Lo i
Ditto—Seville ...... 3 enorio o Tl,J
11 L0 N : y ) I3
Ditto—Alitante lil\)fiuéll:le &&C‘Lm v
bt alags Theodor Wille x 125
Ditto—Malage Perez Hermuauos :)D
JEiler ", ) s 1
i)itto——vﬂlencin Q_osafzd; i ::: et
- ibraltar Nossac L Y
tto - Gibra e, Gepp & o0
Uitto—toruna Faumann Wbe Y )
itte Biibao Kr P k: i 1853
Intte--aviles G. Trink: -
A i " edo & . 2,358
13- VARARIL -B. \ires ﬁgnige‘: i::uu Ty
Litto- o Ed.”Juhnst st & Le O
Ditbo- dociété F. Bresilienne  obd
Disor ’ G. srink- B 25
TN Cia Samg oo necee " .48
Ditto o
1. ARAGON—3suthafipt . gaﬁn::‘::: :.f::z i ((;0,___ 'L{:i
itto— anm ie 3 o
D ondust - Tueodor Wille & Co -
Ditto—Manches F. Martins Busila e B
S1A -~ sLe r wille & Co.. 3002
e i S
bitto - Hard, Band & Co..... ) .
19. S. PRINCE New Orleans !i‘l;]);lo\‘\-’l};?n‘_\"'illi;h; ‘\C.L‘.
I[;"'(,o— - i, drado voay
D;:w—— Itard, Hand &
Ditto—- Ed. Johnston &
Ditr.» Naumann Gepp & U . )
Ditto- Michacisen wrizht & C. 550U
Ditto— B. Alves Toleav & Co. 2,250
Ditto— hrische & Co. .. 108
Ditio— Societe F. Brésilienne 750
l)il;o» Leon Israel & oaus. Lt
Ditto— . llollworthy Ellis & Co... 2
bitto Zerrenner Bullow & Co. 1 40,215
Total Oversea ... 288 503
15.—ITAITUBA—Rio de Juaneire Sundry B _ i
15—TTAPUCA—Paranagud ... Sundry .. - 1

Sugar
Pernanbuen, September Hth, 1912,

The total entries tor «iop Lust ended lias heen
1,602,281 bags, compared witi 2. 112,077 hags {or the pre-
vious crop, making a shortage vu erop of 1911/12 of 339,796
bags. Several plantations have already connueneed grinding
operations und =oime small ~woples of Usinns o d White
Crystals huve appeared during the week, but the ondy trans-
aetion reported has been 600 Tags Usinas at 03300 To-day
the best price ctfered is 653000 tor this quality agranel and
for Cryvstals Z2000, but so tar ihere sre no -ellors under
6H00 wid 75500 respectively. Of Bratos andy <eall Jots
have come to market and been =old 1o local refiners.
Govanna pecple have heen wryving o sell for this month’s
delivery snd would probably secept an offer of 35500 bagged
tit =0 fur aruazenarios decline to 1:aue a jrice st which
they will buy anything, a proot that Southemm markets are
not et ready to open any business tor new crop. The stock
of old sugars on hand at end of Nugust was about 15,000
bags. composed almost entirely of whites 3rd quality wnd for
these there icostill a fair inguiry tor <hiprient to Tart and
otiwr Nortinrn ports, hut as soon as Crystals and Usinas are
avuiluble in pantity they will supersede the old erop whites.
Entrics <o i this month ure 3.519 bags against 2,212 bags
to satue dut. fast vear.

Quotations for the moment  arc quite  vominal  and
nothing definite can be given at present. [t is reported
that 600 baus ¢ restals were sold vesterday at 53300 to same
party who bought the Usinus at 03500, but to-day there ave
only buyers at 500 reis less. Por Drut:s there we buyers
at 2%000 secens and 15560 Mellados, but scllers refuse to
entertain business so far at these prices.

Shipments during the fortnight have been Rio 3,920
bags, Santos 1.500 bags, Rio Grande ports 2,018 bags, Paré,
ete., 9,200 bags.

“@otton

Pernambuco, September 11th, 1912,

The total entry for crop has been 268,000 bags regis-
tered, Lut probably quite 5,000 bags niore canie to market
that were never taken note of. For the previous erop the
tokal was 815,258 bags, thus giving 47,000 bags less for crop

just ended. So far this month 3,700 bags have come 1
against 6,700 satse dute Jast vear and the carry over of .1
crop stock is about SU.UVU bhags. Last vear for firsy 1o
months of our erop a great deal of cotton came to this o
from Paraiba, whilst this vear so far not a single bag ot 1.,
crop has been reccived here irom that State and hence +
cutrics in Paraiba this year have been unusually large. 1.
amount of business done has been very limited avd contly,.
to cover for old sales at mueh higher prices.  Rewdy cotr.
have for this reason been i request at from 115200 e
FIB500, whilst fubure deliveries are  oegleeted, as  pric.
offered by Rio Mills will not wllow of over 108000 to 10
being puid biere and, of course, for Europe there is no «
ninnd, as adter a few days’ sprrt in Liverpool, prices b
onee more taken dowiowird tack in view of the improt.
outlook of the American crop.  The first ginner's repo:
giving a dilfercnee of only 10,000 hales less ginned to |x,
Septeniber than last year when the bumper erop came alo:g
and adviees from linrope say that lower prices are lock.
for.

Reports from the intoiior continue excellent and a o L
of at leust 320,000 bags ior this Stute is looked for and san ¢
in Paraiba, although some peonle consider both these ¢
mates too low.

Shipuients during the lortnight have been Rio

2D
bags and +'C0 pressed hales, Nantos 1,500 bags and 200 Lujes,
Kio Grande ports 250 bags and 350 bales, Liverpool 775

bales, Dahia 100 bags, \ntwerp 831 bales.

dilarket Boponts
Pernambuco, September 11th, 1912

Cotfec.—TLhe entry in August was Y00 bags; ot new
crop GO0 bags were sold last week at 12$500 to MHawburg
exporter and yesterday Lrapiche boug!t 400 bags at 17§00
and at thus price thuere are seill sellers, bus so tar only 12$500
oflered by cxporters und 123700 by lrapiche for coastwise
shipment. i

Milho.—In August 82,000 bags cae to murket; enti .8
during past weuk uave iullen oti in consequence of luwer
prices oitered aud this hoiding up of supplies has forc.d
tarket up olice teote 10 «Pau0 per bag ior this moui: s
delivery, vut wor jalvr buyers held oit and Just as svou s
CuLrIes el ense once more we shail lJl'Ol)al)l_)' 5€€ Price w u
down to 43000 or under.

Beans.—X auti rwarkes at 103000 to 14$000 per bag 1
tU kilos.

raribu--Advanced 10 79200 per bag of 60 kilos wid
@ shiadl business resuited, but there does not seem to be «.
great deinand aithough stocks here arve small and entiies
fast mwouth only cawe to 10,700 bags.

Lreights.~liardly any curgo here so far for the huis
und s.s. orolessor bus goue awuy in ballast.  The raics
wsked by nners tor Laverpool are lor sugar 13s., cottons.:d
zds., collce #Us., wilhio 17s. Gd., cotton 8s. 8d. ordiuus)
bugs per ib. and pressed bales 8s. 9d. each. Coastwise rai.s
are sugar +00 vews per bag Kio aid $60 Santos and 300 i
per 15 kilos to Lo Lrande ports; voton opU00 per bag it
55300 Santos, and SpU00 Lio Graude ports, whilst press..
bales ure respectively 83000, 45000 and H$0U00 per b,
aleohol 103000 per pipe Rio, 12:000 Santos, and 3¢3Uv)
Iio Grande ports.

Exchange.—Cobranea is unciimuged at 16d., bub e
warket tor vusiuess has been very wmuch firmer past tew
days and 16 1;/8d. is treely otiered und business done yeste:-
day at 1/32d. better and for later uelivery buuks have d0}%6.
quite & lurge business at 16 /16d and even 1/82d. beLL‘el
Novr./Jany. but they refuse to give latier rate tor.Febm(;
ary. ln private paper there has not been much passing a1
last business was at 16 7/382d.

Shipping
THE FREIGHT MARKET.

British. «Fairplay» of August 29th says:—The f!‘elgtl:t
market continues very firm all round, and almost d?gl b?;
dav fresh records are being made in chartering, a8 W 105
seen by the fixtures, for in some cases the highest li:aeu
ever known in the history of steamship-owning have

~et.

]
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~red, as, for instanee. 180 v. std. fer t'mher from tha
= @ulf ports to the Plate.  To show the enormons ad-

-« that has taken place in these timber rates we niax

.tion that it is not very long age that charte crs :
-tirg tonnage at about %2s. 6d. p. std. This consti’
~iep of about 100 per cent., but this 1ise is by nn m

vtional. for a far greater rise than this has b ex

- d in time-charter rates, for dwring the Jull perinds

s were accepting from 2s. 2d. to 2s. 6d. per ton on e

Jweight, whercas now they are wetting Os. Gd. per Lin
“hoive trades for their large Loats, while small carriiis
.. commmanding in some cases as much as 1ls. per ton uu
» deadweight, this rate alco having been paid for the
vige home from the T.S. Gulf ports with re-delivery at
K. voal port, since which we liear that about 13s, s ob-
“suble with a minimum of 45 days’ hire.

Coal Rates from Wales to Rio were rjuoted at 20s. Tlo
- Drattinsborg was fixed to Rio at 19s. (500.)

Argentine. The Brazilian n:arket is conspicuous bv s
etivity, for the strikes in Rio and Santos still contiiiu-
ith w abated vigour, causing both shippers and own s to
wawhat shun the market. We quote nominally at the
lowing level —To Bahia and Pernambuco 22s. Lo Pclo-

= 22s.  To Porto Alegre 26s. To Antonina 16s. To
i 1.rianopolis 16s. To Itajahy 26s.  To San krancisco 18
1., Paranagua 18s. To Rio Grande 15s. To Santos 1ls.
“» Rio 14s.

With 1s. to 1s. 6d. extra from up river ports.

«The Times of Argentina», September Yth, 1912

ARRIVALS AT THE PORT OF R10 DE JANEIRO

DURING THE WEEK ENDING SEPTEMBER 19th, 1912

sept. 1I3~ITALIA, Italiau s.s. 3087 tons. frnn fien
13—ITALIE, French s.s., 2471 tons, from Marseilles .
13-BELGRANO, British ss., 3046 tous, from New York
i3 STANDISH HALL, British s.s. 2344 tons, from Norfuix
13~EAST POINT, British s, 3305 toms, ..om Candiff
13~LENI, German bhrig, 138 tons. from Hambure
13—-ARCHIBALD RU=S
13~-DEVONSHIRE, British =x.s.
13-RI0 PARAHYBA, British tons, Yrom Norbok
13-MAJORCA, Norwegian brig, tons Yrom Pampu
14—PRUDENTE DES MORALS, Braz s.s.. 38 lons, lrout Gar
14—K. WILHELM 11, German s.s., 5764 tons from B Sies
14~VERDI, British s.s., 1179 1ons, from Buenos Aire
14-ESPAGNE, Frenchh s.s., 2di8 toms, fram Buem
14--AACHEN, German s.s., 3839 tons, irom Buntos
14—CANNING, British s.s., 2640 tonus, from Sa
14—-LEALTA, Italiun ss 560 tons, from  Livarne
14—GANTOISE, Belgian . 2440 tons, from Antwerp
14—RI10 IGUAB3U, Britis a.s., 242 ons from Neweastls
13—~CLARA, Norwegian barque, 2540 tons, from Rosario
14—INVERGARRY, British s.s., 1415 tons, from Cardifi
i5--PARA, Brazilian s.s., 1185 toms. from Mandaos
CAP ROCA, German 8.8, 670 tons, from Humbury
15-SANTA ROSA, German s.s.. 1354 tons, from New Yorh
15-TUPY, Bragzilian s, 1032 lons, from Pard
15~LLORRAINE, Britizsh s.s., 1994 tons from Rosario
15~PORTCGUESE PRINCE, Brit. s.s., 3:19 tons from Santos
15—ARLANEZA, British a.s., 8102 tons, from Southampton
15-0URION, Braz. ss., 3% ons, from Muounteviaeo
16--3ATELLITE, Brazilian s.s., 887 touns, frowm Penedo
15—-3ANTA HELENA, British s.s., 2708 tons, from Junwe
16~TEVIOT, British s.s., 2108 tons, from Santos
16--ANGRA, Brazilian s.s., 192 tons, fromn Paraty
17—ITAI'fUBA, Brazilian s.s., 613 tons, from Porto Alegre
17-P. MAFALDA, ltalinn s.s., 5407 tons, from Genoa
18—GAMA 1I, Brazilian yacht, 25 toms, from Cabo Irio
17—A.SALDANHA, Bragzilian yacht, 34 tons, from C. Frin
17—ESTRELLA DO NORTE, Braz. yacht. 32 tous, from C. bt
17-BLUGHER. German s.s. 7591 tons, from Humburg
17-AMELIA & CLARA, Braz. yacht, 34 toms, from C. Frio
17-LAMMINGTON, British s.s., 2282 tons, from Barry Dok
17-ARABSUAHY. Braz s.s., 542 tons, from Caravella .
17-FAGUNDES VARELLA, Braz. s.s., 690 tons, from Paysarsi
17-DEVERON, British s.s.. 1146 toms, from Mobile
17-ABRAGON, British s.s. 6038 tons, from B. .ires
17-1BIAPABA, Braziliau s.s., 882 tons, from Porto Alegre
17-HIGHLAND WARRIOR, Brit. s.s., 4147 tons from Lua Ploie
1—WIRRAL, British. s.s., 2709 tons, from Oardiff )
18-RE VITTORIO, Italian s.s., 4284 tons, from Buenos Adres
18—TTAPEMIRIM, Bragilian s.s., 154 tons, from Laguns
18-FIDELENSE, Brazilian s.s. 225 tons, from 8. Matheus
18~FALL OF NITH, British s.s. 3021 tons, from Antofagasta
18—NOVILLO, Argentine s.s. 1558 tons, from B. Blanca
18—~CUYABA, Oriental s.s., 520 tons, from Montevilleo
19—PARANA, French s.s., 3861 tons, from Genoa
19—ITAUBA, Brazilian s.s.. 825 tons, from Recife
19~CAMPEIRO, Brazilinn s.s. 1600 tons, from P. Alegre
19—BOKOTRA, Norwegian barque, 1704 tons, from Cardiff
1S-TTAUNA, Brazilian s.s., 41 tons, from Pernambuco
?_ETHET.WOLF. British s.s.. 2814 tons, from Cardiff
1;:ORANGE BRANCH, Dutch s.s.. 4508 tons, from B. Aires
19_FBIMA' Dutch g.s., 4608 tons, from B. Aires
TTAPURA, BraziHan ss., 869 tons, from P. Alegre

tons, {rom
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SAILINCS FROM THE PORT OF RI0 DE JANEIRO

DURING THE WELEK ENDING SFTTEMBER 19th. 1M12

15~ TTAT TR, . +
13—-ITAYTL Tt B

;;.RDY ANATY  (loem: tara far Santns

—CAP FINTRTERRE, (forma a7 < for i
T AACHEN. German se. 199 v too Bromenr o A1
14—-TRIS. Brozilion s, . on
14—X. WIVHETLM IT.
14—ITAPUCA. Brazili
16~MAYRINK, Brazil
16—VERDI. British
16-ESPAG_NE. Freneh ., 2878 tons, for Marseilles
16—ARLANZA. British s.s., 9192 !rm.—s.- for B. Aires
17-P. MAFALDA. Itulian <<, W87 tous, for B. Aires
17~BATURNO, Brazilian <<. 515 tons, for Montevide: ]
17--BLUNCER, Germar s.s. 7592 tous. for B. Aires ’ 3
17»—OI§X~EI\'TE. Italian bargue, 1435 tons, for Haiti
%—-gﬁ.;(\)};}gglﬂ§, ?&;itish s.4., 1780 tons, for New Orleans
——CANNING. British s, 2648 tuns. for New

17:5.\NT;\ C,E‘T‘HARINA\‘ Brazilian as., 273 t?ms.rf?):kﬂ. do Sul
17--ECPHRATKS, Belginan s.s, 1793 tons for B. Aires
17—-PORTGGUESE PRINCE, British ss. 3142 tons for N. York :
17--R1I0 PARDO. Brazilian a.a., 398 tons, for Carvalla E
17-LORRAINE. British s, 1997 for Tlas Palmas ;
18—~MANAOS, Brazilian s.s., 515 tons, for Mandos
18—ARAGON, British ws.8.. 838 tons. for Southampton
18—-ITAIUBA, Brazilian s.s., 513 ton: for P, Alegre ‘
18—RE VITTORIO, Italian s.s., 428! tons, for Genoa

18- HIGHLAND WARRIOR, British «s., 4147 tons, for London
19—-PARANA, French s.s. 3861 tons. for Buenos Aires
19—FRISIA, Dutch s.a. 4608 tons, Amsterdam

far B Airpe
v B. Airea

Alegre
ton«, for Laguna
for New York

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING SEPTEMBER 19th, 1912

12- LUTZYANTA. talion s« 3066 ton< from B. Aires 4
12—P. DE MORAES, Brazilian as 495 tons from Laguna R
12—-RYNTLAND, Dutch s.s., 3528 tons. from B. Aires
12— VERDI, British s.s., 4179 tons, from B. Aires
12—FALWIRK, British bharque. 1862 tons. from Hamburg
12—OCEANTA, Austrian s.s., 3488 tons, from Treieste
19-ITAPERUNA. Brazilian s.s. 513 tons, from Rio
12~ IBIAPABA. Brazilian s.a., 882 tons, from P. Alegre
14-T1JUCA, Brazilian s.s. 1108 tons, from Rio
3 . British s.s., 5276 tons, from New York
vCE, British s.s., 1769 toms, from B. Blanca
13—VICTORLA, Breailian s.s., 201 tons, from Rio
14-P. DI UDINE, ltelian s.s., 4935 tons, from B. Aires
14--ORION, Braziliun s.s. &40 tons, from Monteideo
A, lwtlian 3087 tons, from Genoa
3 tons. from Bremen
3663 tons, from B. Aires
613 wons, from P. Alegre
859 tcns. from Rio
668 tons, from Rio
9536 tons, from New York 2
., 3.68 tuns, from New York
2451 tons, trom Marseilles -
. 3693 tins frof Hamburg
3845 (oms, from Bordeaux
16—DALEBANK, Briti-h wns from Cardiff
16~-FELICLANA, Brivish % tons, from Dunkirk
15-~-LIGKGEVOLISE, Heig yis, from  Antwerp
16—ViLLE DE K tons, from Dunkirk
17—ARAGON, B from DB. Alres
17--ARLANZA, British I from Southampton
SIORO, Braziliun 924 tons, from Mandios
Braziiian 308 tons, from Laguna
E 353 tons. from Ignape
515 tons from Rio
236 tonsz, from Rio
tons, from Buenos Aires
19-BANTA CATHARI German 3. 2713 tons, Hamburg.
19—ITAITUBA, Brazili s.s., 613 tons. from Rio
15— DALTON, British s.s., 2265 tons. from Cardiff

4—-ERLANGE

14—-B A RUELON A, Spianish

AIRUTA, Br iy
, Bra

TALLE, Fres
OPOLL>.

Y Gie
16—~GRYFEVALE.

1
18- 3MAYRIX K. .
18—FR18L4, Duteh s

SAILINCS FROM THE PORT OF SANTOS

DURING THE WEEK ENDIMG SEPT! MBER 19th, 1912

12 AMRA, Brazilizn s, 247 tons, tor Florianopolis
12 . De MORAES, Brazmiian s.s. 4% tons, for Rio
TAPERUNA. Bra i s.8., 513 tons, for P. Alegre
~AACHEN, German 2447 tons for Bremen
12 LUIZIANA, ltalian 3670 tons from Genoa
12-OCEANLIA, Austrian 3488 tons for B. Aires
- CLARA. Austrian s.s., 2341 toms, for Trieste
1LEWIsHAM, British ss., 1785 tons for Rosario
ERDI, British 4179 tons for New York
13~CANNING, British ss, 3458 tons, for Ne_w }'ork
13--HORACE, British s.s., 2133 tous, for B: Aires
13—-VASARI, British s.s. 5276 tons for B. Aires l
13—ESPAGNE, French ss. 2478 tons, for Marseilles .
13- PRUSSIA, German ss., 2180 tons, for Rfo Grande do Bul
13~-WULFF, Norwegiau barque, 1595( tm]n]s. for Santo André
__TEVIOT, British s.s., 208 tons, for avre .
}2~-CELTIC KING, British s.s., 2589 tons, for Trinidad
14-LAVENGRO, British Iugger. 268 tomns, for Barbadoes York
14-PORTUGUESE PRINCE, British 8.8, 3141{ tons, for New York
14-ORTON, Brazilian &8 540 tons, for Rio
14—VICTORIA, Brazilian ss., 201 tons, for Para;nznd i
14-VILLA BELLA, Brazilinn s.s, 253 toms. for Paranagn
14--TROPEIRO. Brazilian s.s. 548 toms, for P. Alegre -
14-JACUHY. Braszilian s.s. 654 tons, for P. Alegre -
12—Pp. DE UDINE, Italian 88, 4936 tons, for (%enon. ot
7

i .. 3087 toms, for B. Aires -
14--ITALIA, Itallian ss e e e for % roelona

14—BARCELONA, Spanish 8.8, A
1{4—ELRBE, German s.8. 952 tons, for B. Aires
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Sailing-ships Afloat at the Port of Rio de Janeiro.
1912

Neptember 2t

SAMVS, Ym\\(nxm hargue, Capt. Raltmann, from St Arndrews, Order,
Arr. June !
PROFERSOR 3 harque, Qapt. Jansen, from Bremen,
(‘r\ “Are. June Tith.
wreeginn hargue, Capt. Johpson, from Hamburg, Order,

Arr 25th.
’I'FPPQI(‘TIHH’. “s'r‘"n\n barqgue,
Arr. June 23

ORIENTE. Jmhm hoargue, Capt.

Cuapi. Noucile, from Antwerp, Order

Seatti, from Marseilles, Order, ATT.

inn bargne, Capt. Ellesmere, from Gulfport, D. J. da

th.
1 hargue, Capt.

English
& Co Arr

BLANCA, Nurw
Arr. July 9th

Wattern, from Gulfport, A. Fontes,

OELTIC RA\CE, Amaral
Sutherland

PORTO PARY
Maia & Co.

CALBURG, Engli
¢ Co.. A

brig,
Jule

Cant.
24th.
Capt.

itenry, from Cardiff,

Saltio, from Oporto, Borlido

Portaenese hargue,
Arr.

Angust 4th,

barque. Capt.
1rnst Sthe
m hargue,

Otterson, from Rosario, Fry, Youle

Capt. Alxen. from Rosario. Werm, Stoltz

xlm\n harm;s Capt. from Marseilles, Paulo
mrnst
. Capt.

Regetle,

Jansen, from Quebee. Panlo Soa

ewtz, from Tombarg, Herm, Stoltz

Capt. Patrone, from Marseilles, D. T,

WVelten, from Pensieola, Order. Arr.

tapt, New, frem Tepeacnla, 0. da Costa

Varsier Loo, from Bremen, Herm, Stoltz

2. Cape. Wirehner, fram  Cardiff, Order,

peroin Neleano from G9if port. P Passes

¢ in Ui Sroan Mabile, DT da

[ i from  Pensueola.

e RBeckooooome Galfporn, Db da

P an Codding Orders Arr,

g Cov B e Feee Wahile. BT da
J Covtnin Parren, from Mobile, P
" froom Wambmrs, 1L Stoltz

v ’ ‘w' Aitta veom Cosdify, Amaral

\Y\I‘vY’(\ in Tendezar fram Pensaenin, Order,

@

Avr

| o sonag TRV

Rm“ ian w arrant Co. [Ltd.

S F’auo

Dt ag o

Sman’tos

Public Warehousemen.

m Honse and Geeral Porwarding Agents.
Al cias

it goods recerved  tor sale on Commission

Storace only, af roderate rates,

Tariffs a1 o
the

| other information to be obtained a

ahiove nddresses or at the Head Office o
the Company.
28 Great St. IXTelen’s

LONDON, E. C.

September 24th, 1919,

B?AZIL-ADRIAT!C-LINE
OF
The Ausiro-/mericana 8. S. Co and
The Royal Hungarian Sea Navig. Co “Adria” L'

Regular sailings from Santos and Rio de Juneiro for Malaga, aln.
Barcelona, Naples, Oran, Algiers, Ma‘ta, Trie-te, and Fiume, ani
transhipment, for alt Mediterranean, North African, Levant, East a...
and Aunstralian ports.

The Fast and Luxurious Twin-screw Steamer

«KAISER FRANZ JOSEF Lo»
12,500 tons reg., speed 19 kuots, sails on 21st October,
For Teneriffe, Barcelona, Naples, and Trieste.
Naples in 12 days.
NEXT DEPARTURES

FOR EUROPE :

* ATLAXNTA ... ...
“ QiKANIA ... ..

23ri September
2nd October

* FRANCESCA.. cas 17th -
KAISER FRA NZ TJOSEFL.. st »
FOR RIVER PLATE :
* FRANCESCA .. 28th September
KAISER FR-&NZ JOiFF l ...... 7th October
* I'hese steamers are fitted with wireless telegraphy and varry

Cabin & Steernge Passengers for Las Pulmas, ilmeria, Barcelona, Naples
and Vrieste.

For cargo apply to H. Campos, Rna Visconiede Inhauma, 4

For passages and farther information to :

Rombauer & Co.

KUA VISCONDE DE INHAUMA No. 8i—Rio de Janeiro

RUA 11 DE JUNHO No. l1A-Santes

ﬂ

Hamnurg--Suﬂamamkanisuhe--l]amurscnifffanris-(}esellschaﬁ
IN CONNECTION WITH THE

Hamburg - Amerika Linie
TABLE OF DEPARTURES

Express Service to Europe
FAST AND LUXURIOUS TRAVEL.

CAP VILANO..... %5th Sept. | CAP VILANO. wee U5th NoT.
CADP FINISTERRE 3uth  » { BLUCHKR.... [
»1L.CCHER 5th Oct. | K. ¥ AUGUST.
CAP ARUCONA 19th = { CAP BLANCO
K. F gth » | CAP VILANO. .
CAP ORTEGAL. 30th  » | CAP ARCONA .
CAP BLANCO..,...... 9th Nov. | CAP ORTEGAL.......
These fine, magnificent and first class twin screw

steamers are fitted with the lates. improvements and offx

tc first class passengers the highest modern comfort.
The s.s. Cap Finisterre and Blucher are the lar

and auickest steamers between Europe and South Americt.

o

Express Service to River Plate

| GCAP ARCONA... 24th e,

BLUCHER 17th Sept,

Intermediate Service to Europe
Tirst Class Steamers with s limited number of firsk clas?

eabins.
CAP VERDE.. ........ 17Tth  Sept. 28th Ocl.
SAN NICOLAS 27th 7 | 8th 1“_?“
CAP ROCA 3¢th = I Lo
TUCUMAN 11th Oct 2wd -
HAB<BURG 4l = Psnm ~gthd Der
BELGRANO 25theeis. CAP VERDE B :

#ar passage. and further information. apply to the
Agents :—
THEODOR WILLE & Co., 79 Avenida Rio Branco.
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B¢ Sure You Are Riaht-Then Go Rhead”

he man about to buy a player piano
.11d have this quotation in mind.

rizasure only can be had of a player piano
.+ the player is RIGHT.
15 helpful in making your player piano

.6 to know that the record of

CThe Autopiano
.ecord of achievements.

in four years The AUTOPIANO has received
. gold medals, among 'them the highest awards
e Turin Exhibition in Ttaly, 1911, the Man-
.. :cpr Coronation Exhibition, 1911, and all the other
{; - --national Exhibitions of importance held in recent
. -« 'The great composers, Pucecini and Victor
Y Gwert, are owners of AUTOPIANOS and are en-
ars of its artistic possibilities. The unfaltering
iility of the AUTOPIANO under all conditions
has wade it the «Choice of the United States Navy»;
(oo are over 50 on as many United States War
Ve-sols. Im addition to this a number are in service
in the British, Russian and Chilian War Fleets.

\s a result of the qualities that brought these
acio ements  the popularity of The ATUTOPIANO
vorld wide—there are over twice as many in use
s« uny other player piano.

All this is proof positive that The AUTOPIANO
owid have your first consideration if you are
thinking at all of the purchase of a player piano,

s

arey -
ples An Entertainer for the Hom3 that
5 Pleases Everyone.
Che _NAutopiano. : & Te’ i PN
This player makes a pianist of everyone, furnishes TERY TO OUR PRODUCT; now it is UP TO YOU
the accompaniment for singing, provides music for T0 INVESTIGATE AND TO LOOK OUT rFOR
danwing; 1t places without practice the popular iMITATIONS.
(hitxs of the day or the most intricate classies— May we have the ples-ure of demonstrating the
all with the marvelous touch and accuracy of a master marvellous «tAUTOPIANGs 1o vou? Informal recitils
- musician. d+ile at the Showrooms of the Autopiano Co.
%o simple is the operation that a child can RIO DE JANEIRO
master ib; so capable of the slightest modulation is 117, Rua de S. José (Coraer of the Largo da
the expression that it is a never failing source of arvinga) where every Doud (<treetcar) of the Com-
{ delight to the lover of music. hia Jardim Botanico will ~top awhile in order
Now, BE SURE THAT YOU GET ¢« every passenger mi:x gt at least a glince at

i GENUINE «AUTOPIANO»

Z.he ﬂufopiano Terms to suit every po-het: cash sules. instal-

7L Bocearts patent e Vederal
“uiactured by The Autopiano Company, New n: f}!.ns,iienst 5;1[;1 1%%‘;‘\ wia patent of the edera
the Original Inventors of the Player Piano who We furnish catalognes cwd imiormation gladly
the_ word «AUTOPIANQ:» and registered it ir eryone. v o
Pl'les- B X Rirst rate Specialist tor tuning and repairing of
N “G!e are De&ll%rsl right 1here in town who offer “nd of pianos anl pluver pianos.
o+ German and Belgian player pianos as <AUTO- STEPHEN sCHAEFER.
!P .‘.)\ STCH AND SUQH’E we did not stop them General Agent for Brazil.
- e we appreciate this perfectly sincere FLAT- The Autopianc Co. New York.

- = he
T @T (i A

voD B

18,

YARROW’S

-
e e | blu;mn;lun

S N

foesSSe— - e
s1az? \ : g _ Sz = =—— = S = - )

B =T &spTed 12 miileg an hour. Draught. with 10 tons load. 18 inches. o
ae YARROW'’S make a speciality of SHALLOW.DRAUGHT RIVER STEAMERS, either propeled by a STERN-WHEEL
o or by SCREWS WORKING IN TUNNELS, fitted with YARROW'S PATENT HINGED FLAP, by which means &
. considerable increase in speed Is obtained without increase of cost. Vessels can be delivered whole, in pieces, or
e in floatable sections arranged 8o that they may be readily united while afloat.
the For partioulars apply to:i—

Formerly of )

YARROW & Co., Ltd., Siipbuiliers, GLASGOW.  (eorLar"Loncon.
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‘penT COFFEE FREIGHT RATES

N FORCE SINCE APRIL 15th, 1812

Rio. Suanios
Aasn evia T sin full :J lm Yull.
r N [E R SR PYH FERR VRS SO
';hd\.irlxl:‘xr 1 i full 8 ' in fuli.
jir auil i oo full
N n full H 1otull
Aleiers' in full 4G fros. in fall
.\hh.’u.xc o full fres. o tull
slmeria i full [HEREIR
Amsterdaim . .
Aneonutt in futl . in full
ANTwWerp i

Aviles i tall
Bareel t
quaur;m
Batoum®
Beyrouth*®
Bilbdo
Bombay evias F
Berdeausx, 930 ki

29 1
79.80
B1.80 fres

(7 fres. in full
in [nll

in full

fr
{res.

Braila®*®
Bremen
Brindis in fuail
Buenoz Al per bag. .
Cindiz Spapish line g fres. dn ful e NG
Caleutid ovias Trieste 66/-in full. 6or-in fult.

-5, in full if fres. in full

Carthit eni
Cavalkd
Cesm
Chyistis anin’
Cienfuero:

Cin Dl
. in full

f
ey ou Tyt

5 ¢, fult

men
Colombo
Louﬂ.mnnonlo #0 fres. in foil
Copenhagen v 3 .
Cortu*t . 80 fres. in full

5 fres. in Tull

Corufia .

Curriachee wein il
Dedieagateh 79 g‘; fres. i fnll
Fiume .

Galutz** . in tull

<E f

48 fres & Bi I

S fres o frtt,
- 1 it

Gunoa 1.000 ki
Gibraltar
Gijon ..
Gothenburg .
Hamburg .
Havina wvige Lne Palmus, Mu
lapa, Barcelona ..
Havana «vine Antwe rp Bnmm
Havre, 900 kilos
Hongkong sviaw T
Huelva
Kohe oy
Kustendje**
Lishon
Liverpool
London cargoe s
Do mail &
London opt.
Madras .
Malaga
Malmoe

P 50 fres. & 10 %
e 55¢-in il
67 fres. in Tull
év sy fulll
in full

2 {1« s in fell

Manitla
Marseilles 1000 Iule
Mersina
Messina .
Metelino*® ..
Montevideo 1xx= ha
Mostagunem®® . .. .
Naples®*
New York per i

New Orleans :or buw

rp Bremen..

Odeszsa®*

Oran** in {n“%
Palermo cin fu
Patras* i udll

Penang o
Piraeus**
Part Said** .
Rangoon uvia
Rotterdam
Santander
San Seta
Sansonun®
Saloniea®™ .
Sevitie

Khanoha
\ll}"' Ppore
Smvrna*t

§rll

Qmmmmnmn t\,\g
Do cargoes
\m( Mmlm

in foh
in full
in full.
7‘9‘ F;W‘ f< m B

'k g( 5] in full.

1.‘1\”!%
Faraganne
Vrol.vmnh"

Cip full 82.80 fres. in f
soin fnlh TG fr in f:llll}
B b orres it
[ IS . "
T80 trea fa falle 798 froes gy fall
-0 DI fre

Per ton of 1o
Kiloa

i B g
Caypetitv o

Moseel Bay

East Loudun

Durhuan

{rin New Y

§ 7 Bouthampion |

Delagoa Bay o Mamterre .,
" Liversen

Part Natal «vias Southampton..... ¢

* To Delagoa-Bay & Reira the frei
eht must he naid
Hnt:.l.hurg viae Liveryc] the freights must be paid here or lnhlujgel(');n(:ln
Canterences rates «vias Marseilles, and Genoa or Trieste.

fTHE QOLDOEST ESTABLISHED FIRM OF rynuige

AGCOUNTANTS i8N ECGUTH ZMERIGA

IRAailway Arnad treneral Auditors

neorporated Acconnunes Aand Agernts
e S

P uaaenos Adras, Rosario, NMMontevidéo arn
Rio de Janeiro
— .
T. B, D FOWLES F.o80 8 A V.t . SCROGGIE. Foon, 4
L0, K, FOWLER, F o~ A0 AL GEU. WINTER, .S AL

And a large staif of Competent Assistants and Experts

Undertaze fuv ~<tiatioas 1t Beooris on Puablie Companies’” Aceounts
i ctne Argentine, Uruwuayan, Chilian. Braziiian
and otner South  Amercan  Reoubliesy aise  legal represeutation

of Cestpanies, Firma, or others.
HEAD OFFICE:
Norihern insurance Building

441 Bartolome Hitre, Buenos Aires

C.B. A. 1. & Lieber's Codes,
Cable Address, ©QUITTANCE”

E. JOHNSTON & Go. Lia.

SANTOS

COFFEE EXFORTERS. STEAMSHIP AGENT®
GENERAL COMMISSION AGENTS.

kT ) A -

BEAYCH DR 13 THE STATE 0F 8. PALLO A

Jpen 10 accept sole represeniation of manufactures

General Agents in Brazil for the

damourg Sidamerikanische Dampfschifrfabrts.
Gesellsehalt.

HEPRESENTATIVES

The Guardinn Assurance Company, Ltd., London; The
Sack  Filling and Sewing Machine 5vndlcate, Ltd..
London ; The State of 8. Paulo (Brazil) Pure Cotiee Co-
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.}

AR e ROk

6, GREAT &T. HELEN'S
LONDON, E. C.
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20YAL HOLLAND
LLOYD

supertor and Fast Regular Passenger
and Mail-Service

¢+t Departures of the new fwin-screw

steamers

LLANDIA, FRISH & IEELANDIA
FOR EUROPE:

i<bon, (Leixdes) Vigo. Bomlogne, Dover,
and Amsterdam.

Date. Stsamer.
TR TE [ SRR 3. 8.+ Zeolundia’
st0® s 8. “Hollandia”
1t Nov s. s, “Frisia *
nh o Doe. €. 6. “Zeelandia”

FOR THE RIVEE PLATE:

Santos, Montevideo and Buemoa Aires.

s. “Hollandia”
8, “Frisia”

5. “Zeelandia”
s. “Hollundia”

S.
a.
8.
£,

i Deco. ..

Two big Ocean-Flyers now building.
pirect Tickets to Paris and London

Fur Passages and other information apply to

SOCIEDADE ANONYMA MARTINELLI.

29. Rua Primeiroc de Margo, 29.
For Freight apply to Sr. Campos.

Rua Visconde de Inhauma No. 8.

THE PACIFIC STEAM NAVIGATION CO.

PSNC

Roval Mail fast twin screw stea-
wevs, with Superior accommodation
ior First and Second class Passen-

“ortuightly sailings:—

‘ To Europe.

10th Oect
23rd »
7th Nov.
20th »
5th Dee.
18th  »
2nd Jan.
I5th  »

INSA L,

"+ River Plate, Chile and Peru.

CWESALLL .. . 8th Oct.

‘ A 23rd »
C3VIA, 5th Nov.

PUINBAL i, 20th »

, ‘»/h“Mrl:\........ 3rd Dee.

Hl:;: e e 18th »
NSALL L 3lst =

Wireless telegraphy.
Passenger ticketa issued threugh to London
New York, Chile and Peru.

For all information apply to
E. L. HaRRISON, Representative,

AVENIDA RIO BRANCO, 5355,
EIO DE JANEIRO.

11359

Rederiakties aoat

| Yordstiernan
JOHNSCH LINE
Regular menthi. .rvice between
' Scind via,
Brazil w0 .. River Plate
Next Depe: =s for Chris-
-z, Stockholm

tiania, Gou ¢

Malmo, and 1: . her Swedish
and Norwesian Ports:—

FOw thaopg,
ANNIE JOHNSUN “4th Sept.
AXEL JOHNSON . “4 24th Sept.
FOR THE
OSCAR FREDHIK..

PLATE.
2ud Half Sept.
Ij‘or further suiormation apply to
Luiz Campos., igent — 84 Vie-
conde Inhautna.

Regular weekty sailines o new and high class
b oSsenger sie miers o1 8090 1ons e.ch, Iir

CHERBOURG OR BOULOGNE S/M AND LONDON.

First Class Pa- sag s{rem £18
Second Class Passages.... £13
SATLINGS,
Highland Laddie 1st October.
» Rover sth  do.
» Glen 15th  do.
» Pipier nd  do.
» Seat 2 do.
» C rrie bth Novembher
» Lach 12th de.
» Pride 19th  do.
Warser 26th  do.
frae 2nd liecember,

sl o Parie and New York
v+ nod Canada.

Throuvh tiskers
aund to other eities of

3
Al steamors bace
passengers and earcy
esses .
AN steamers ptn!

»nt accommeddation for
ewt Doctors and Stewsrd-

i reless Telegraph.
i appiy to
wii.5aN, SONS & Co., Lud.,
. 1ARGO N. 57

Frr passages on

RUA PRIMEIRI G

ORDDEU -0 R

LLOYD,

NEXT s .~ TURES.

rogtination

Date.

Erlange:». . Madeira, Leixdes,
Oct. 4 «Bria ‘ ¢ Rotterd sm and Bre

N 11InHullen..... " \. Madieira, Leixdes,
T A

passengers & Cav3o Sscapted.

Passenger routes.
Rio—RBotterdam, Antwerd.

Bremen
Rio—Madeira, Lisbon, Lo

xGea

For further information apply to
HERM, STOLTZ & C.s Agents.

AVENIDA RIO BRANCO. 66-74

SOCIETE GENERALE,
— DB —
Transports Maritimes &4 Vapeur de Marsellles.
DEPARTURES OF STEAMERS
FOR EUROPE.

PARAXNAL
FaAMPAL. AU
for
Marseilles, Barcelona and Genoa direct
Through fares to Paris, Ist. clasy .. .L go%(zﬁl
Ditto.  Ditta.  2nd. " 53
Ditto.  Ditto. 3rd. * . 1%
'I'In-uugh_t fares to Paris(return),ist.ols. I, l4w
Ditto.  Ditts. 2nd. rvane 82
Ditto. Ditto.  3rd. .

Marseilles, Genoa, 3 .
Barcelona 3rd. classrd' class -

Agents—ANTUNES DOS SANTOS & Co.
Rio de Janeiro. Av. Rio Branco, 14 e 1.
8. Pamlo, Rua 8. Bento, 29

Bantos, Praga da Republica, 33

PRINCE LINE

Reguiar Saiinmgs 1o tha Unitad Btatss

Splendid passenger servics.
DEPARTURER
POR NEW YORK.
POLTUGUENE URINCE. ........ 7th Sert.
FOR NEW ORLEANS.

SWEDISH PRINCE ... ......,.... 20 Sept.

ACENTS.
DAVIDSON, PULLEN & Co.

{45 RUA DA QUETANDA {45

The Royal Mcil
Steamn Paokat GCompany.

RM.S.P

Under contract with the British and
Brazilian Governments: for carrymg
the mails.

Tatde of Deparimres.

Date, Seeasuer, | Destivatior

ia, Pernambuce, Madeirn
i stmn, Vigo, Cherbouryg, &
{ i Roathampton -
> 8' eDanubes. . >anios Montevideo & Buenos
Fes.
lita. Percambuco, 8. Vinecent,
Madeira, Lisbon, Leixdes,
i Vigo. Cherbourg & South-
auplon,
ntos, Montevideo & Buenos
Ara i E buco, Madei
. cuayas.: Bahia, Pernambuco, Madeira,
16 ° ! Lisbon, Vigo, Cherbourg, &
i southampton.
M. Video & B. Ayres.
Hahia. Perna~bueo, 8. Vincent
Lis.on, Leix0es Vigo, Cher-
bourz, & Soulthampton.
<antes, Montevidea & Buenos

i
Qct. @ sArfanzas..|bBai
i

> 9| «Amszons...

! .
> 14 =Asturinss..

«Vaubans
» 23 «Danube»...

Ayres,
i gatm. Pernambuco. Madeirs,
i Lisben, Vigo Cherbourg and
Kouthampton
Nov. 5:eAragons... Santes. Montevideo & Buenos.
Ayres.
. 5 «Vaubans... Buh{a, Madeira, Lisbon, Vigo
Cherbourg & Southampton.
Sant s. Montevideo & Buenos
+ Ayres. .
Baliia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg &
§ Southampton.
» 19 «Amazona..;Sanlos, Montevideo
i nos Ayres.

» 30’ cAsturiass..

» 1l[<Arianzas...

» 13 wAvoms ....
i

& Bue-

! —

Buecial attention i draso to toe foliowbg:
Holders of Bret-ciass tickets. sogle or recurs
may bresk their voyage at any ntermediate porce
and proceed Dy amy of  the PACIFIC STEAN

NAVIGATION or MESSAGERIES MARITIMES
Geppauy 8 Sleamese

For freight, passages, and otOer inrormaste
spply:—

Avenida Rio Branco, Nos. and &6
£. L. HARRISON, vﬂu_ulnnnn

avanids Nentesl Rin do Jpmate
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WORKS & OFFICES
\ 6175, Rua Camerino, 61-75 —— (ex-hia Imperaly

TAXE TRAMS T0 PRAIA FORMOSA, SAUDE OR PALMEIRAS, VIA GAMERINO
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” — RIC

= CODE IN USE, A. B. C. 6TH EDITION ===

—— THE ONLY ENGLISH PRINTING WORKS IN BRAZIL =——-

= |s the most up-to-date estabhshment in Rio de Janeiro:

mounted with the best and most modern ———— -

——— PRINTING & ROULING MACHINERY AND LINOTYPES ——

— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK OF BEST ENGLISH PAPERS ALWAYS ON HAND

both Printing & Writing Purposes

— Book Printing, Account Books, Loose Ledgers, Invoices, ——

——— Bills of Lading, Tabular Work, Railway Tariffs, ———

Time Tables, and Statistical Work
= SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE:
[HEY WILL Bt FuRNISHED FREE WITHIN 24 HOURS

Huving greatly enlurged our premsises and plant, we are now in a position to execute any kind of Printing, Ruling an
Binding with despaleh

Thotigh the cost of printing bere (s somewhat bicher than in Europe, that is far outweighed by the enormous differenc:
hetween the dutivs on PAPER — the raw material — and PRINTED MA'TIPER — the finished article — which compare as follows -

ON  PAPER duties, reduced to  currency, rule per kilo from Rs. 05020 to Rse. 08490 Kkilo.

ON PRINTED MATTER duties, reduced to curreney, for ONE COLOURED printing are Rs. 53355 per kilo (at 15d exch’).

On TWO COLOURED printing R, 93360 per kilo.

Taking even the maxizum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom used, THE
DIFFERENCE comipared with one coloured printed muatter is Rs. 4$865, or 993 per cent, and for two coloured mualter ainounts i
Ra. 8§§870 or 1510 per cent !

Duties on COMMERCIAL BOOKS are the same as for printed matter. (including the covers) i.e. Rs. 58355 per kilogram
with exchange at {5d.

’ A large ledger weighing 10 kilos would, therefore, pay Rs. 538550 in duties alone : whilst if printed here would cost,
aeeording to the character of tive hinding, from HEMN0 upwards,

A contract lately executed far an important English Company that previously used to import all its stationary, showed the
tollow:ng results, —

Cost of importing 12,000 kilos of printed matter Rs. 76.697%
Cost of same executed here. .. ..oo o L, Ra. 16.434%
L 1 I Rs. 60.2638
The Saving in this case imounted (o 76 per cent !
raving a number of Knzlish operatives on the stadt we are able to undertake work in English oo terms that no one eine cap

cach, and guarantee necuracy amnd prompt hlivery,
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ostly Hbout Coffee

Weekly Supplement of *The Brazilian Review”

by

J. P. WILEMAN.

THE EVOLUTION OF THE BEAN.

Between June and July the bud forms in the angle of
the leaves. A few days rain at this period if the weather is
warm suffice to open the flower. If no rain falls the
srowth and opening of the bud is retarded, as also if the
weather is cold. Warm weather may bring out a flowering
~ven if there is no rain, buf in this case the buds may not
fructify, flowers after opening being known to stick to the
twigs for 15 days before falling off and give the appearance,
=0 often deceitful, of a good ecrop. though in reality no
fructification has taken place.

If conditions are normal the bloom should fall off in the
course of 8 or 4 davs, and, with rain and warm weather dur-
ing theperiod of fructification from time of falling off of the
flower, to formation of the young fruit, development sbould
he rapid.

Drought always impedes developmen$ of fruit. For
the bean to develope favourably and to a
wood  size warm weather is essential. If too dry,
the fruit or pulp developes at the cost of the bean. Dry
weather, in fact, only favours the mechanical processes of
Larvesting and drying after the development of the bean is
~omplete.

High winds are dangerous to the development of both
trees and foliage, causing flowers to fall, but do nt affect
‘e fruit when once fructification has been realised or as 1t
is ltermed, the flowering has «taken.»

Should the temperature fall to 2 or 8 degrees above zero
vegetation is checked and the ecirculation of the sap and
development of fruit paralysed. Only a few hours of very
low temperature is sufficient to affect vegetable life just as
the development of animal life is affected by bad eolds, so
hat when the trees are voung—up to three years—they are
iilled outright by the stoppage of the eirculation of the sap.

Older trees of five to six years and upwards though not
absolutely killed, have to be cut down, but new sprouts
~oming out again from the roots, in two years the trees will
flower again.

When only shrivelled or «chamuscado» by frost, trees
inay give another flowering later en in the same season if
the frost did not oceur too late.  This oeccurred in 1902,
when after the frost in middle of August another flowering
made its appearance in November and gave rise to the im-
pression that the damage to the fruit caused by the frost had
een made good; in consequence estimates were raised to
8.000,000 bags, whereas the crop actually gave only
(’)',000,000. Had this later flowering not appeared, it is pos-
sible that the crop would not have exceeded 4/5,000,000
bags.

This year the weather from April to August was ex-
ceedingly dry. '

. Dry weather, as already said, is advaniageous only dur-
Ing the harvesting and drying of the fruit. If prolonged too
long, without occasional rains in July and Auguct, when
Howering is in preparation, the development of the fruit is
retarded and prejudiced.”

Prolonged drought must always weaken the trees,
whilst from the physical point of view rain is almost
always advantageous.

This year the drought was very prolonged, and the
August flowering, already prejudiced by the lack of mo’s-
ture, was easily vietimiscd by the frost, as was, also, the
posterior September flowering and the trees themselves.

Under such circumstances the prospects of the growing
crop could not fail to be greatly prejudiced.

The proportion of pulp to bean does not seem to be
controlled entirely by the conditions of e¢ither humidity or
nf sunniness.

The function of the pulp is to protect the germ or fruit,
but the respective conditions under which they develope
are not clear.

Some years the seed or bean is found to be better
developed than the pulp in spite of dry weather and vice-
versa. This vear the long spell of dry weather from April
to May, preceded by heavy rainfall, impeded the develop-
mwent of the secd, which is relatively poor. whilst t* at of
the pulp is good. thus eonfirming the difficulty in establish-
ing the precise relations between one and the other.

Frost may be loeal or general and cyelonie.  Loeal frost
criginates in evaporation from the surface of the soil iwth a
cold upper atmospherc.  The local phendmenon affects low-
Iving ground, chiefly the valleys, the higher sloping ground
eseaping, and, consequently, exerc’ces but little influence
on the erop vield.  This, too, explains why chiefly the
Imver branches of the trees are affected by the purely
local phenomenon.

A evelonie frost ix caused by the change of temperature
produced by strong currents of cold air displacing the lighter
and warmer air in lower barometrie centres.

In Sio Paulo the N.W. wind is alwuys characteriser by
harometric minima and the S.-8.W. by maxima.

A evelonie frost attacks trees from the crown down-
wards on slopes facing W. or 8.W., except in the wider
valleys, which in 8. Paulo run mostly W, when the wind
cweeping up the wide valleys affects hoth slopes, as ab
Taht and Bocaina.

The wind that accompanicd or gave rise to the destriz-
vive frost of 1902w s W. and S.W,

Tn 1902 the frost lasted only one or two nights; this
sear frost was registered three or four nights following.

The «American Grocer» of 81st August says:—

«Brazil, after a persistent effort of more than three
weeks of the Bears in Europe and the BStates to break ..
prices, comes back with a firmer front and virtually declal.‘-
ing that the trade must sooner or later buy at their
dictation.

«It is only fair to say
not dictate coffee values; these are made by coffee planters, -
uided by the exporters, shippers, and bankers of Santos -
and Rio, fthe two most important coffee ports. -

that Brazil as a Government does
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« . Valorisation was a Government mensure

and the sume power that sustained that plan and made 1t 2
cteeess can ecall a hult on an extreme advuuce, especinlly if
spenlation b n finger in it.

The important question to all the Trade 15,
i Drwil o in advaneing prices. There 1= a

oint bevend which the great mass of consun ers cannob

finaneidly oo in supplying their wants. Up to the present
but when

«

How faroen

coltee subetitates have been a failure
the pocket book cannot buy real cofice it will be saerifierd
for chieaper substitutes.

«There are hundreds of millions of eapital in the
United States invested in the coffee trade, with the ncees-
sories of fine roasting facilities, and the men controlling
these millions are not going to see their capital dissipated
without a struggle to maintain  their "business
without culling on the Tnited States Government to voice
tLeir protest through the preseribed channels of Govern-
mentas procedure.  If, thervefore, Prazil wishes to hold the
respect and coufidence of the World’s coffee trade it must
erush any attempt at speeulation on the part of planters,
shippers. evporters and money lenders, otherwise there will
bie o world-wide protest.»

Wi lmne eveiy respeet for the  opinion of «The
\merican Grocers. whe have showed themselves  always
favourable to the prineiple entailed in «Valorisationy, but
would scem now to perhaps over-insist on the claims of the
loasters to their share in the profits of distribution.

Tor somnr reason or other Roasters generally have not
found themslves in a position to advance prices of the
roasted article pari passn with those of the raw naterial,
with the exception of very few powerful houses, who in
virtue of larzer capital or superior oruanisation vcem likely
to monopolise this branch of the trade.

Hine ell: lacrumae.

That. however. is a purely domestic  problem  for
United States Roasters to solve as hest they may.  As far
as Brazil gocs. no favour is shown to anyone, big or small;
they are all froe 10 buy in these markets at the price estab-
lishied by the relations of Supply to Demand.

«The Araoriean Groeers eomplaing somewhat persist-
ently of <peendetion on the part of planters. dealors. wnd
exporters ai this side, but scem to overlook the part plaved
by roasters. dealers, and importers on the other.

SaJonye as two different opinions exist as to the conrse
of prices. ~peculation, which is bhut  the anticipation of
futnive conditions, must be wtih us always.  The very same
nperators may be «bears» one day or «bulls» the next, be-
eause sentinent has changed, and conditions of Supply and

Treanmamd, &

their apinion. have altered: as lately occurred
wher arier «earings the markets for all they were worth
moanticipation of 4 «bmmpers erop, these aperators {nraed
«hully an the vory first news of a frost,

Speenlatioa of planters or commissarios or exporters
= no wwrs ilaneworthy than  that of Wall Street or
the Cotice Fxchange. Both back their opinions: but the
mteone i< determined always by the real conditions of
Sepplyand Dimand.

Tf pushed too far either wav; reaction is certain. De-
nund ineveasing or Supply being restricted, or vice-versa,
nnfil equilibrinm is restablished.  With such osecillations
it is not the function of Governments to interfere, nor if
they desired would they do more than play into the hands
of one set of speculators or the other.

The supposition that the S. Paulo Government ecould
interfere, if it chose, to check speculation for the rise by
<elling «Vulorisation» coffee is gratuitous, seeing that thAe
quantity of roffee periodically saleable has heen fixed by

contraet between that Governmient and the Committec
long ago.

It might, however, be worth while to consider t!
feasibility of an operation to free the 8. Paulo Governuie
from ]l ohlgations to intermediaries as regards the dat.
and quantity of the stock it may be advisable to dispose o,
were it not that, in view of the prospect of another seri
of short crops, any sale in excess of that already agrc.
upon would be hut robbing Peter to pay Paul.

In Parana, during the late frost, smow is reported 1.
have fallen in some districts.

A planter of Franea infornss us that even there, wheso
no frost had ever done any damuage before, the efiects hav.
heen very severe and many trees have been killed.  Franc:
is one of the hottest of the S. Paulo coffee distriets.

Tnder the title of a «Pan American Vizzle» «The Ex-
porter’s Review» brings the following:—

After several months’ talk of starting an «\merica:»
stetmship line, the Pan-American Mail has despa ched s
British steamer to inaugurate the service from XNew O
leans to ports in Brazil and Argentina, and it would ecw:

that. for a while at least, it will l'ave to depend on forei:

T

tonnage to run even a monthly scrviee. A little praetic.!

.investigation as to the cost of operating an American stos-

mer in the foreign trade under our absurd navigation laws
probably convinced those patriotic Western and Southirn
exporters who formedthe line that thexy ennld not corpet-
with the lincs at present in the field except by making use
of the same class of tonnage. Thus does another gAme-
ricany steamship line lose its identity as s ch, and et it
is entirely an American undertaking with American brairs
hehind it.

ROBUSTA COFFEE.

Though it does not realise as high prices as good Eaxt
Indian, must be a very paving proposition owing to the
prolific erop it vields. and it is scarecly surprising that this
cultivation is being largely extended in Java, where 90 per
cent. of the Robusta coffee of the world is produced. Of
the 0.366 acres cleared by the Anglo-Dutch Flantations of
Java in 1911, 7,809 were planted with Robusta coffee; a
at the recent meeting of the Djaboorg (Java) Rulber
Fstates, Ltd., the Chairman. Mr. J. C. Sanderson, sail
that they were gradually inter-planting all the space pos-
sihle with Robusta coffee, and that in November of last
vear they had sold the current crop at 66s. per ewt. c.i.f.

The Madras «Weekly Mail» of 8th August, 1912, says:
The past coffee scason has been the most favourable one
to the general hody of producers in this part of the world
for many vears, and many planters confidently believe that
it is the beginning of that eycle of fat years which has been
so long predicted.  Whether or no this propheey will be
fulfilled remains to be seen. For the present the fact that
eversthing points to next season being every whit as good
as the last, as far as prices are concerned, is sufficient
cause for satisfaction. The recent declina in prices i8
attributed by Messrs. T. H. Allan and Co. to manipulators

in New York «depressing things so as to start the new
season on a comparatively low level.y  Unless, however,

there is some very material change in the Brazil prospects
they anticipate a sharp recovery in the autumn.

Santos prices closed on Saturday with buyers for No.
7 at 7$700. .

At New York Santos spot No. 7 closed at 15 3/8 cents
and December options at 13.82c. and Havre at 85 francs.




