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BALDWIN LOCOMOTIVE WORKS —
PHILADELPHIA, PENNA,, U. S. A.

Cable Address: — “Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

MANUFACTURERS OF

[ ]
L oOCOmao t ives FOR PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furnsces, Plantation Locomoties for! Permanent or
Portable Track, Eleclric Motor and Trailer Tracks for Railway and Suburban Seryice

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—NX. 112, Rua Primeiro de Margo, . 12— Rio ¢e Jansiro

Cable-Address BORLIDO-RIO BORLIDO MAIA & CO-
on Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro -Brazil

ESTABLISHED 1878

———Gieneral Merchants, Importers & Contractors

" SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Lubricating Oils and Greases,
Burning - Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tuols and Supplies; Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, Leather and
Canvas Hose; Galvanized Iron Tubes, Portable Buildings, Wire‘Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Electrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVHS for

R. &]. Dick, Ltd, Glasgow - Original Balata Belting.

Mander Brothers, London - Oisina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, — Safety Fuses. .
'W. B. Brown & Co. (Bankhall) Ltd:, — steel Wire Ropes.

The Vaporite Strawson Co., Ltd.,l ondon——"Vaporite” for destruction of pests in the soil.
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THE BIG DE JANEIRO FI.OUR MILLS & GRANARIES LIMITED

Tel'evrams Telephone : Post Office Box
CHPIDKRMNIS™, z2653 MNo. 486

Flour Mills: Rua da Gcambda Wo- 1
DAILY PRODUCTION: 13.000 BAGS.

Cotton Mill - Rua da Gambéa No. 2. -
250 LOOMS. 5.000 SPINDLES.

HEAD OFFICE — 48 MOORGATE ST. — LONDON E. C.

BRANCHES

BUENO= AIRES.— 335, CALLE B. MITRE

ROSARIO.— 1.086, CALLYE SANTA F{.
S. PAULO

4, RUA DA QUITANDA.
AGENCIES
Victoria, Bahia, Pernambuco. Cear4, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlixs of flour are:-

CINACIONAL?®? CSSETMOLINA®
<« BUDA-NACIONAL®™
CIBRAZILEIRAC? CGUARANY"

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FPRY, MIERS &z C? |
112, Cannon Street e London E. C.

ENGINEERS, MERCHANTS

— AND —

Contractors for Railway Material, ete.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega No. 10 |
Caixa do Correio 21.-Telegrams, “FRY"”-RIO JANEIRO
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Suces: of NATHAN & (0,

- ; , 2
5. PADLO % SANTOS
RUA DE S. BENTO 43 e 45 %% Rua Quinze de Novembro I3
- Caixa do Gorreio (P. 0. Box) K- & Caixa do Correio (P. 0. Box) 147,
" Telegraphic Address: “LUPTON™ ;%gr Telegraphic Address: “WYSARD”
Importers, Exporters and General Merchants
Alegre. ‘ . . -
!
* SPRCIALITIES: U, Bl
oos | Raivay Nalava, Paints, Caleinm
: . ' Carhide.
1910. - Agrieultural and
RO. Indnstrial Nackinry Sole. representative
— : in the State of
i General Hardware, ] Si0 Patlo
. G Gas and Water —OF—
| Pipes and Fittings.  TheMandard 0if 0o,
:tc | %RON, STEEL, OF NTORK
| COPPER, BRASS | (Thompson & Bedlord
AND OTHER
METALS. Department)
Ty e

Catalogues Reguested

Open to accept sole Agencies in the State of Sao Paulo

MEAD OPFICE IV PARIS, RUE CHAUCHAT No. .

N




recommends
its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-EOCK,
BRAHMA-PORTER, BERAHMINA.

DRAFT BEER. The delicious ceiebrated BRAHMA - CHOPP !!!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :

S. PAULO: th
Ricardo Naschold & Co.

SANTOS : b EXPORT :

PRACA TELIES N. 10 Emil Schmidt & Co.

RUA WASHINGTON N. 31 RI0 DE JANEIRO — CAIXA N. 1083 ||
# W |

THE SAG PAULO TRAMWAY. iIGHT AND POWER COMPANY LIKMITED

HEAD OFFICE., TORONTO, CANADA - NEW YORK OFFICE, z3 BROAD S1.
SAO PAULO, PRAGA ANTONIO PRALDO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres sbove the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Juneiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sdo Puulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates 2il the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P, is developed there at present and works are now in progress for a large increase to the
; lant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city, The pupnlation of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built. ‘ ‘

. Information concerning the resources of the country and that relative to the establiskment of
new industries, prices for power etc. can be obtained by application to any of the offices ot the Company.

BEEMINGTON TYPEWRITHEHR

The latest models of the REMINGTON TYPEWRITER offer visible wr'ting  and other important innovations, without
sagrificing the famous forged steel type-bar w lo type-bar hanger,
and other principles of construction which have made the Remington kno-m for years as the'inst durabie of typewriters.
The N, 11 Remington-Wah! machine is the only typewriter which writes and
adds or subtracts at the same iime and by simply touching the keys. It is the only : a hey-set
tabulater. We shall be pleased to show you this leader of modern
writing machines at your office or at our stares, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sio Pauio.

CHAS H. PRATT,
General Agent for Brazil.
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The Western Telegraph Company, lelted

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS | SOUTH AMERICA :

WESTERN TELEGRAPH COMPANY.
Brazil :—

Purn (Travesss t'ampes Salles No. 1),
Marmubam, Cesrn,
fernambuen (Rua do Conumercio No, 2),
Hinbin (Run dus Prineas No. 7).
Riv de June'ro (Avenidn Ceatral Ko, 117),
sun os (Large 11 de Junho No. 4),
&, Cntharinn, Rio Grande do 3ul.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA: -

EASTERN TELECRAPH COMPANY,
London: if, Gid firead Riveeet, KL,
The Balte Exchange, 8. Muary Axe, 8.0
B strunl, W,
Liverpool: i3, K Enee Buildings,
Manche:ter: 4, Sprine Guanlege,

Urugnay ;— N
Montevideo (Calle Cérrito 146). Glasgow : 5, Roval Bauk Place.
Argentina: - ) Newcastie-on-Tyne: K, Exchunse Hail idings,
Buenos Aires (287 and 291, Calle San Martin. - Maxags. ﬂ>‘ Lrun yuide,
B “ HMARANHAD Cardiff- 33, Merchants’ Exvolone, Hute Docks,
RIVER PLATE TELECRAPH . s %—)/)*m ;
A t:vna. ELECRAPH COMPANY. 1 Py RHAMBUT, Bt Madrid: Calle de In Puebla 14,
rgen ol | i A
Huenos Aires (287 and 231, Calle Su.. Martin), . Marseilles : Hotel des Postes.
Malta: Central Btation, St George's,
WEST GOAST OF AMERICA TELECRAPH COMPANY. LA sms@ Central Btation, St. George's
Chili s VALPARﬂIS Bome: 25, Vin Venti Settembre.

Aricd, Pisagua, Inuinue, Antofagasts, La Rerena,
lnqmmbﬂ Concepcion, Corovel, Tululim ANo.
Valparaiso (Calle Prat 69),
Santiago (Passje Balmaceda),
Paru:—
Callao, Lima and Mollendo,

COMMERCIAL CABLE CCiAPANY.
Waw York: Commereisl Ualle Building,
Roston : 112, Swte Street,
Halifax, Nova Scotia: 201, Hollis Strect.

PLE_A MARKE VOUR TELEGRAMS: -

From SOUTH AMERICA to ALL PLACES. | To SOUTH AMERICA.
gfnun. 3;‘1:3?7?8'““‘ . Greay Britain Vit Easy rn Madcira. Ttaly . e e .. Via Malta, Madeira.

Fuay adeira. i s . s
#g:;tm !rvia Rio do 1a Plata, {' Eran e—-Pazris, & No:th Anriet rre, Madére, Spadin . .. Eamern Madeira,

nay ... e b | Bouth . 3a'e, Mudére. .

CHRILI-- . G Faten, Viko, Madei Portugal o e 8L Vincent,

Punta Arenas ... Via Rio de ln Plasa, ermany .. .. .. den, Vigo, Madeira.

. N Am an
Pere;u_me‘ Places .. . :"‘ f:ﬂslem . f Belgium . . Fastern Madire, orth erica d} 4+ Commercial
Bolivia u Cable West Const. [ gronana . Ewden, Vieo, Maricie, West Indies
AENCREN o )

PARIS : 37 Rue Caumarfin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne}

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD OFFICES GF THE COMPAN Y-
ELECTRA HOUSE, FINSBURY P EMENT. LONDON. EC.

THE AMAZON TELEGRAPH COMPANY, LTD.

T'Wwo cables between Belém and Maniios with the fol ¥wing intermediate stations:— 1
Curralinho, Antonio Lemos, Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parintins, Itacoat Amatory "
and the following sections :—

Belém, Camets, Pinheiro, Mosqueiro, Chaves, Antonic Lemos, Macapd, Chaves, Marzagao, Santarém, Alemquer.
P. 0. BOX 270 — Belém. e P. 0. BOX 1017 - Kio.

Manufacturers of survey;ng, telegraplt, optical, mathe-

mat;cal, and electrical instruments; every

Jescript;on of eng;neer;ng apparatus, and of the amschutz
gyro-compass as suppued to the British Admiralty.
CENTURY WORKS, LEWISH,

" CENTRAL. OFFICE :

Central B\uldmgs, Westmmster, London, S W

Sole Ag'ent for Brazil :—
David Moece. Neill
Avenic]a R;o Branco 11 7. 2.‘"1 ﬂcor, %,oom ].O
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Ehe Dragilian {{emzuna

h(ii(or - WL G CHANCHLILOR,

OFFICES- Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.
P. 0 BOX: 472. RI0 DE JANEIRO
FYLEGRAPHIU ADDRESS: * GHANGELLOR™ RIQJANEIRO

,,,,,, o

Subiscriction: €08 or £4 per annum.

Payable abroad by sight draft or cheque.
Beperate Coples . . . . . . . 15200
Back Numba:rs e . . %000

£ ~ — 158000,

ACENTES :—
A10 DE JANEIRO--
CRASHLEY & Co., rua do Ouvidor No. 38
SA0 PAULO-
HILDEBRAND & Co., rua 15 de Novembro.
SOLE ACENTS FOR ADVERTISEMENTS IN THE UNITED KINDOM---
C STREET & Co., Ltd., 31, Cornhill, London, E.C.
NEW YORK--
G. R. FAIRBANKS, &8, Broad Street.

All communications to be addressed to the Editor.

Announcements of Births. Deaths and Marriages concerning
subscribers and friends are incerted In this «Raeviews» free of charge.

S8CALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITiONS.

SYACE 52 Inserts 28 Tnserts 1% Tneerts 8 lunserts 4 Inserts Single

per insert per faacrt pec ineers por insert per insert  insert
One Page ...... £ 5 0 £310 0 24 00 £4 71 8 2 00 £5 15
Hall Page ...... 112 ¢ 116 0 200 250 2760 210
Third Page .... 1 2 & 150 178 110 0 112 6 115
Quarter Page .. e 18 & 1 09 128 1389 15
1" across Page [t} 7 8 a0 g 0 00 11
KxE 36 40 48 65 0 58 5
Box4" ...l 19 20 23 20 20 ]

12 or 6 Issertions are guoted (+r upon the understanding that the
Advertisement appears at least once a month.
The 52 and 26 Series Rates are for Consecutive Insertions.

METAL AND RUBBER PRINTING STAMPS.

Interchangeable Type, Wax Seals, Stencils,
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Prlgraved

F. LONGSTRETH, Rua da Quitanda, 110, first ficor.
Telephone, Central 704,

1 Zwinres

For Europe

Aug. 7. —AMAZON, Royal Mail, for Southampton.

., 9.—CAP ARCONA, H.8.D.G., for Hamburg.
,» 13.—ATLANTIQUE, Mess. Mar., for Bordeaux.
,» 14.—~ARAGUAYA, Royal Mail, for Southampton.
,, 15.—OROPESA, P.S.N.C., for Liverpool.
., 16.—K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton.
., 28.—CAP:-ORTEGAL, H.S.D.G., for Hamburg.
27.—~CORDILLERE, Mess. Mar., for Bordeaux.
927.—VAUBAN, Lamport and Holt for Southampton
28.—ORITA, P.S.N.C., for Liverpool.

o 20, ——HOLLANDIA Royal Holland Lloyd, for Am-

sterdam.

Sent. 3.—CAP BLANCO, -H.8.D.G., for Hamburg.

., 4.—AVON, Royal Mail, for Southampton.

. 10.—AMAZONE, Mess. Mar., for Bordeaux.

., 12.—0ORAVIA, P.S.N.C., for Liverpool.
14.—K. WILHELM TI1., H A L., for Hamburg.
., 18.—ARAGON, Royal Mail, for Southampton.
19.—FRISIA, Roval Holland Lloyd, for Amsterdam
. 24.—VANDYCK, Lamport and Holt, for Liverpool.
., 25.—ORTEGA, P.8.N.C., for Liverpool.
., 25.—CAP VILANO, H.S.D.G., for Hamburg,

For River Plate and Pacific

Aug. 12—~HOLLAXNDIA, Royal Holland Lloyd, for
River Plate.
,  18.ORCOMA, P.S.N.C., for West Coast.
., 16.—CAT BLA\N(‘O H.S8.D.G., for River Plate.

For the United States
Aug.  16.—VOLTATRE, Lamport and Holt, for New York

Sept. 8. —TENNYSON, Lamport and Holt, for New York
. 16.—VERDI, Lamport and Holt, for New York.

FERREIRA IRMAO & C.
Specialities :—Frait and Tece.

Fresh Fruit all the Year Round.

4, Rua Primeiro de Margo, 8.
Cold storage goods imported from the United States, Europe. &ec,
Telephone No. 32.
Caixa (P. 0. Box.) 673. Telegr.: «Fructagels.

Rlo de Janeiro.

Agen(.'.ies '.ln EV ry Town m Bra'z,‘l,l CURITYEA:

SRANCHES

FITS

RI0 DE SJANEIRO:

RUA DO OUVIDOR, 105 el07
RUA DA CARI 38

0CA,
EVERY RUA DA UVRUGUAYANA, 33
RUA CAMERIXNO, 178.

(Corner of Roa Largs)
“NIETHEROY: - -
RUA RIO BRARCO, 215

) BAHIA:

RUA FORMOSA, 13.

RUA CHILI, 11 .
8. PAU

RUA 15 DE Novnusno. '

RUA 8. NTO,
A‘ENIDA B PESTANA.

SANTOS:
RUA FREI GASPAR, 12
PERNAMBUCO:
RUA B%IBKO DA VICTO-

iR,

FOOT

FORTO ALEGRE:
RU \ DOS ANDRADASB 389

RUA 16 DE NOVEMBRO, 17

Au

RED

Barge-Lo
Wall Typ
cnarging
Pontoon 1

4

TUGS,

Py
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Borhdo Maia & Co.

P, 0. Box 131
(able - Address - BORLIDO

Advertisement Page

Rua do Rosario, 55, 58
Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

'« DICK’S PATENT BELITNG

Teiographic Addrasa: “ QUTTA PERCHA,” GLASGOW.

00
<C R. & J. DICK, LTD.
= Greenhead Works, GLASGOW

|
KSTARBLISHED 1810 ’ i

WM. SIMONS & CO., LIMITED

R'EN F REW Engineers, Shipbuilders and Dredger Conmstruetors — — - — SU()’]‘ I.AND %
. DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self- Propelling or Non-Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Dow or Stern
Well TypEs (,ombmed Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dred rer. Self-Dis-
cuarging Hopper Dredgers. Bucket Reclamation Dredgers Suction and Discharging Pwup Recla mation Dredéera )
Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels. Rock-Breaking Plant. Gold- Mining Dredgers

STEAM HOPPER BARGES e DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS DIVING BELL BARGES, ROCK DRILI, BARGES, ENGINES AND BOILERS, REPLACE :
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

NN AN A SN A N N S

a
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WATER PAINT .
@ l 5 l n a Made by Mander Brothers Wolverhampton

PN N A N A N NN

B o 2o

PORTLAND CEMENT.
BRAND J. B. White & Bﬂotherrs

PPN N R P e

Enﬁeld Gycle Co., Ltd., Redditc

Safety . Bickiord Smith & Co. Ltd. Tuckmgmlll
afety FII_SBS | ENGLAND

R

oé Royal Enf1eld”

N

Lubricating QOils °f Bliven & Carrington,

o St
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LAMPORT
&

HOLT LINE

e 90— 3
S.S. VASARI

Mail and Passenger Service between New York, Brazil and River Plate.
Rverage Passage, Rio to New York, 17 days.
SAILINGS FOR NEW YORK.

VOLTAIRE............. 16th August VESTRIS (new)....... 8th November
TENNYSON........... 3rd September VOLTAIRE ........... 16th »
VERDI......cccoevnnn.. 16th » BYRON................. 3rd December.
BYRON.....coovvvennn. 3rd October VERDI................ 16th »
VASARI.........cnttn 16th » TENNYSON........... 3rd January
TENNYSON........... 3rd November VASARI .............. 16th »

VOLITATRE

Sails 16th - August for
Bahia, Trinidad, Barbados & New York.

Tickets issued for the circular frip from Rio to New York and thence to Liverpool, Southampton, London,
Hamburg and Bremen, by the Cunard, White Star and American Liners.
Cabines de luxe - Staterooms with private bath, etc.-Single-berth Cabins,
All passenger steamers are equipped with the latest system of wireless telegraphy.

FOR FURTHER PARTICULARS, APPLY TO @ = :

The Agents, NORTON, MEGAW & C.. Ltcl., Rua 1°de Marco. 112
Telephone No. 47 < --  RIO DE JANEIRO - P.0. BOX 34
Santos. - F. 8. HAMPSHIRE & Co. Ltd., P. 0. B. 10. Bahia - F. BENN & SON.
CORCOVADO RAILWAY

Time table for ordinary days
s, v o B DOWN
TEETAM. _ kM ; AN, | PAL
t osme Velho for Paineiras.......... G.15  Cosme Velho for Lop of Gorcovado 2.00 | Painsiras for Cosme Velho....... 7.20 , Paineiras for Cosme Velho.,..... 2,00
R 8,00 > » o Laineifss,........5 00 > > a s 845 | - » % 4w
s s » 10.45 s . 6.15 N > N 5.40
Lo > 8.00 J T s . 8,30
Sundays and Holidays
U DOWN
AN [ AM. i P.A. R

Cosme Velhe for Paineiras.,..... 8,00 ° b .00 | Paineiras for Cosme Velho, .,..... 8.30 Paineiras for Cosme Velho.. 2,90
3 > » topof Corcovado 9.00 > * 3.00 > » B > . 9.30 > » > i Q¢ 30
> s . Lo | [ 4 00 s s : 10.30 - > » 2,30
. y s s » 00 . . . 5.00 N >« > 11.89 N > » » 8.80
n > » > 6.00 > » » » 4.30
> 2 » 7.00 > > s » 5.30
» » » 8.00 - » > > 8.30
Velho for top of Corcovado 12.00 > P » 3:80
» > > > 1.00 > > » » 880

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE,—On ordinary days and church holidays the 2 p, m. train wii «o to the top of Corvovado if the weather is fine
on Sundays and Holidays a1l the trains will go to the top of Corcovadn excepl Lhe #a. m. and thuse after 5,30 p. m.
On wet days trios willenly o as far Paineiras and the timetables for ordinary days will be in force.
TheCompany has the riehl o suspend Lhe lrajus wentioned in the timetable if thiore are no passengers at any of the Stalions,
Further, it has right to suspend nn ordinary if special trains have to be run for visitors or parlies of foreigners. It must, however, give nalice*
pension the provious day t:thie most imp6rtantnewspaper. . k

Rio.December 1910 The above is aproved by OR. ALVARO RODOVALHO M. DOS REIS l’ilcﬂli‘llﬁlm
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AMERICAN BANK NDTE COMPANY.

70--72 BROAD STREET NEW YORK, U.S.A,

915

BUSINESS FOUNDED, 1795,

Engravera and Printers of Postag
=tock certificates, Dlaﬂs. Checks, Billg
security.

¢ and Revenue Stamps, Bank Notes, ITonds,
& of Exchange, and all instruments requiring

Work executed from steel plates with

pecial safeguards 1o prevent -
",z speclal papers manufactured exclusively b ompany . o nierfeit

for the use of this company

Railway tickets, ‘maps, numbered

and coupon tickets of any size att .
or device, with steel plate tints. g L ern, ?tyle.

Kutimates submitted on receipt of particulars or requirements

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE —=

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO, LTD,
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports ot Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madelra)

and Para, Manaos, Iquitos, Maranhao and Ceara.

ALSO BETWIREEN:

New-York and Pard, Maniios, lquitos, Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Manaos, calling at Montevideo,
Pernambuco, Crara and Para,

—-—) AGENTS (= —
Booth & Co. - Para. . Booth & Co. - Maranh&o. . .:
Booth & .Co. - Manaos. E Salgado Rogers & Co.- Cenmm
~Julius von Sohsten. - Pernambuco. e

Booth & Co. - Iquitos. |
T. S. Boadle & Co -- Buenos Ayres A. Real d’ Azua - Montevideo

Yolegraphic Address P, €. Address
FERR O Rl o, (Jalxav ljio.: 593

General 'Merchants, Metal Importers and Manufacturers of.

Bar, Angile and Horae«shoe Iron, Charcoal Hox lrons, Wire Nails,
1

Lead Pipinw, Mnle and Horse Shoes, Bolta, Nuts and Rivets of all klnd-
UNDBR'I‘AKE (‘-'AS‘HRGS OP EVERY DESGR!PI'IDN B Sole importers of *‘RED CROSS” GBIBM'

ey T S T o
--i8ole <hmporters: of ‘Hall's Sanitary Paint **MATOLIN.» b omel

CENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.




916 THE BRAZILIAN REVIEW. August 6th, 1912,

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON, . C,
CapHal ...oocoooieeerienean, e £1,500,000

{dem paid up .. 3 .
Reserve Fund ... 850,000
- _( Rua Primeiro de Marco, 45 and 47.
Office in Rio de Janeiro ) o, 12 do Hospicio, 1, 3, 5, and 7.
Branches ati— SAO PAULO, BANHIA,
BUENOS AIRES, MONTEVIDEO and
ROSARIO.

Qorrespondents in:—Pernambuco, Par4, Mandos, Ceard, Victoria, Maceié, Maranhfo.

Santa Cutharina, Paranagud, Curitybu, Rio Grunde do  Sul, Pelotas, Porto Alegre, Bantos, Piauby, Matto Grosso.

{ 8oofetd Banen.rh. Italiana. . e e .
Oraws on its Head Offics In London: : . “E 30°"°’£° i‘};”“ in Ita.ly €enoa.
Joint 8tock Bank, Limited .. ...  London. essrs- E. Sainz .. . se e .  Madrid.
The Lu.n:; nallnplrlino ipal towns in Uruted Kingdom i areia Oalamarte & Co. ve e . Madrid
Messrs. Heine & Co. .. .. .. Paris. H and Gorrespondeuu in Spa.m
Banque de Burdoaux . we e+« .. Bordeanx. : Orédit Franco-Portugais ws - .. Oporto,
aren , Gosaler & Oo. e e« e e .. Hamburg. i Banco de Portugal .. ws  ew  w. Lisbon.
and Corr dents in G ny- Mil. The Bankdo?o Iﬁg:p%gg;ntﬁ i% Pz_nngal New Y
e e ilan. i 3
Banco Belinsag] Y 7= : :E. Rooul, Duval & Go. .. .. . 2 T 7 HegalE

Banea Commerciale Italiana
Also draws on South Africa, New Zealand and principal Cities on Western Coast of Bouth America. Opens Current accounts.
Receives dsposits at notice or for fixed periods and transacts every description of banking business,
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO
Capital. .. .......... 30000000 Marks
Reserve Fund. . . ... .. 8,150,000 ”
Founded in 1886 by the Deutsche BEanlk of Berlin.,
HEIEAD OFFICE : BHRILIN
Rua da Alfandega, 11 — Rio de Janeiro — P. 0. Box. 1386

BRANCH-OFFICES AT:

Bahia Blanca | (1531 Paz BOLIVIA ﬁqtofagasta Fantiago Montevideo (URUGUAY

Buenos Aires ¢ Turo ! rica Temuco

Courdoba A i Concepcion ivi ) GHILE

Mend ARCENTINA f‘re“;lupa Iquique Valdivia Barce.lona SPAIN
endoza Callao 5 Madrid

Rosario Liwa PERU Osorno Valparaiso

Tucuman l Trujillo ‘ '

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310, 000, 000 Marks)
and draws on the followmcr Banks & Bankers:

National Provincial Bank of England Ltd, Banco Lisboa e Agores, Lisbon and Bran-

{Union of London & Smith's Bank Ltd. PDRT“GAL:% ches.
‘Cap:la.l & Counties Bank Ltd. 1. M. Fernandes Guimaries & Co., Oporto.

LONDON: )Deutsr‘he Bank (Berlin} London Agency. GERMANY: Deutsche Bank of Berlin and Branches.

éonfigexggoﬁlc;;udm & Co. ITALY: Credito Italiano, Milan and Branches.

%Comptoir National d’Escompte de Paris SPAIN: Banco de Espafia, Madrid and Branches.

NEW YORK: {Natlonal City Bank of New York.

Crédit Lyonnais.
Miiller Schall & Co,

De Neuflize & Co.
as well as on any other principal place of the World.
The Bank transacts every kind of banking business, openis current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the World.

Banque Francaise et Italienne pour I'Amerique du Sud.

PARIS:

SOCIETE ANONYME.,

HERD OFFICE: PARIS, 73 Boulevard Haussmann.

BIRANCHES: Rio de Janeix:o. Caixa 1211; Sao0 Paulo, Caixa 5013 ,Sanlé;;:s. Caixa 253 (')uﬁityha
Agenmeles : Ribeirio Preto, Sao Carios, Botueari, Espirito Sante do Pinhal. Moc6ea, Sio José do Rio Pardo, JahG snd Ponta Grossa.

Telegraphic Address: — ¢ SUDAMERIS. >

. Capital sabscribed .. ... .. ............... Fes. 25,000,000
* Reserve fand..... .. ... . ... eeeeeenaas " 8.8'85.!!2!9,10 5&

FOUNDED BY & A(:LN'J SIN BRA ZIL OF: ‘“Bangue de Paris et des Pays Bas, Paris
‘¢ Sociéte Générale pour favoriser, etc.,*” Paris, “Banca Commerciale Italiana, Milan
Correspondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking bu-inesn on the most liberal termas,
) GENERAL AGENTS OF THE
Navigazione Generale Ttaliana— **La Velooce®™ — ** Italia” — * Lloyd Italiane,
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882,

Pernambuco, Pars, Mansos, Bahia, Curityba, Victoria, Buenos Aireg,

BILLS OF EXCHANGE issued and purchased on the

LONDON and all the principal towns of the UNITED
M_ .

PARIS and all the principal towns of FRANCE and of

¢ Capital............. £2,000,000 %

...................... £ 1,000,000

& Capital paid up

Reserve Fund.......... .. . £1,050,000 ﬂ
........... N

SR R T R =, Tolk ~
Branch Office in Rio de Janciro..... . ;:). :tuzng:ujffg::gé:ondon’ . C.

5. Ruoe Scribe, Paris,
Draws on Head Office and the following Branches:—
LISBON, OPORTO, MANAOS, PARA’, OEARA’, PERNAMBUCO, BAHIA, BANTOS, 8. PAULO, CURITYBA RIO
GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, ’
BUENOS AIRES, ROSARIO DE BANTA FI’, PARIS and NEW YORK (Agency).
-Also on the following Banknrs so—
Messrs. Glyn, Mills, Currie & Co.—London. Crédit Lyonnais—Spain.

Société Générale—Paris and Branches. Anglo-Oesterreichische Bank— Austri Hunga,
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg, (Anglo-Austrian Bank). fabria- ik

Credito Iialiano—Ttaly. Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &c.

CORRESPONDENTS.

The Bank has Agents or Corres;bondents in all the prineipal ports and Cities of Brazil, Uruguay, Argentina, United States & Europe,

~ THE LONDON & RIVER PLATE BANK, LIMITED.

ENTABLISHED 1862,

CAPITAL
9 AUTHORISED ..................... £4.000.000 @
%« SUBSGRIBED ............c.pcoreer.  3.000.000 =
] PAID UP .....eevversevreeee. 1.800.000 T

RESERVE FUND ... 2.000.000
23 RUA DA ALFANDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, S. Paulo,

Rosario, Mendoza, Concordia, Bahia Blanca, .
Montevideo, Paysandu, Salto and Valparaiso.
AGENCIES IN BRAZIL
Maranhdo, Cears, Maceid, Rip Grande do wul, Pelotas and Porto Alegre.
Corresponients in all other chief towns of Brazil.

Barracas. Cordobs, Parang, Tucuman, Once, Boca,

'

CURRENT ACCOUNTS opened with
private individuals.

DEPOSITS received for fixed periods or at 30 days notice
of withdrawal.

LETTERS OF CREDIT issued.

STOCKE. & SHARE ORDERS executed and every description
of banking business conducted.

TERMS ascertainable on application to the Bank.

ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

BRASILIA%NISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction  der Disconto - Gesellschaft, Berlin, ' and
Norddeutscbe Banls in Hamburg, EHamburg.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

following places:— z
l
5’
i

Branch Jffices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

CORRESPONDENTS 1IN : Pard, Manios, Maranhio, Ceard, Pernambuco, Maceid, Parahyba do Norte, Victoria, Rio Gramie do Sul,
Pelotas, Curityba, Paranagua, Santa Catharina, etc,

cial firms and

Draws on ;—

Direction der Disconto

. Gesellschaft, Berlin ' .
Germany .., and Branches and correspondents.

lNorddeutsche Bauk in

Hamburg, Hamburg

'N. M, Rothschild & Sons London
Direction .der Disconto Gesellschaft London
Manchester and Liverpool District Banking
Eagiand......} Company Limited London
Uhion of London and Bmiths Bank Ltd. London
Wm, Brandt’s S8ons & Co. London

Opens accounts current. Pays interest on deposita for fixed periods. Executes orders for purchase aud sale of stock
shares. otc.. and fransacts every description of banking businass. S

Crédit Lyonnais, Paris and branches Paris.
Comptoir National d’Escompte de Parie Paris.
. s Societé Générale {pour favoriser cte.) Paris. .
France.. ) | azard Freres & Co. Pards, |
De Neuflize & Co. . Parla,

Heine & Co. ) ‘Piri-.
Credito Italiano L4
Ltaly ..... Societa Bancaria Italiana o
Portugal--Banco Lisboa & Agores and correspoadents
Spain--Baneo Hispano Americano. - .
Ull’lited States, Ar gentina, Urugnay, Chile, )lexioq
and any other countries.
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg; Buenos Aires,
and Sao Paulo, RUA 15 DE NOVEMBRO 37.

*“Prince's Plate” Renowned the

and World over

“Trustwerthy' Cutlery. for
Unrivalled Design,
for Quality,
Durability Value.

The quality of Electro-plate is not trulv indicated by its appearance, and the purchaser is, therefore, compelled
to place reliance upon the reputation of the Maker We are ACTUAL MANUFACTURERS and guarantee that
“PRINCE'S PLATE ™ is the highest standad ou the Market and the only substitute for BSolid Silver.

L

Catalogues and all particulars on application,

Telegrams : MAPPIN Rio. Telephone, 489 Central. — Post Olice Box, 115.

RUA DO OUVIDOR 100 - RIO DE JANEIRO

—— " | - o

The delicious preparation of Cod Liver-WITHOUT-THE OIL

Sole Agents for Braail :

-

PAUL J. CHRISTOPH Co.,

----- — Rio de Janeiro and Sao Paulo
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PRIVATE RESIDENTIAL HOTEL

46 Queen’s Gardens, Lancaster G’ate, London, W,
Visitors to London will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.
Terms 2 1/2 guineas per week.

CLUBS PATEK-PHILIPPE,
(Letter Patent No. 1.)
With Fiscalisatiop of the Federal Government,
Sells, without increase in price, the Best Watch in the
World, in Weekly- Payments of ten francs.

L] GONDOLO & LABOURIAU,
' Watchmakers.
81, RUA DA QU]TANDA, 81.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo

(2 to 4).

Or. Charles Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sio Bento, 63. S. Paulo
(2 to 4).

THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.
The 20th Century Elixir of Life.

BELLIS’S TURTLE. CUP.
The Ideal Food for Strengthening, “Nourishing and
Sustaining.

A 20z. Bottle is sufficient for 8 Tea Cups, or will
make a Quart of Delicious Real Turtle Soup.

Sole Agent:—
C. N. LEFEBVRE, RIO DE JANEIRO,

IMPORTANFT TO NEW ARRIVALS.

LEARN TO SPEAK PORTUGUESE if you want to
inerease your income and have s successful eareer in Brasgil.
Portuguese is rapidly tayght by efficient and practised
professors ab the
BERLITZ SCHOOL OF LANGUAGES.
The only genuine and authorised branch of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,
110 Avenida Rio Branco, Rio de Janeiro.

Jirector—Alexandre Brigole. Telephone: No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—158000 per month.
Also numerous Classes. in English, French, German,
" Ttalisn and Spanish.
Call, write, or "phone for particulars.
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French .Lady,_dul.v yunalifiea, with rveveral hours to
spare daxly, I8 anxious to give lessons in French, German,
and Shorthand. Address—T..C H., Librairie Briguiet, rua
Sachet No. 28, Rio.

Genernl Hows

Local Items. The returns of the Directorate-General
of the Public Health for the week ending July 27¢h, 1912,
wre as follows:—Yellow {fever, 0; bubonic plague, 0;
sxllal_lppx, 0; measles, 7; scarlet fever, 0; whooping cough,
2; diphtheria, 0; influenza, 12 typhoid fever, 0; dysen-
tery, 3; beriberi, 0; leprosy, 0; erysipelas, 5: mursh
fevers, 8; pulmonary diseases, 70; Total deaths from all
cuuses, 376, equal to an annual rate of 21.13 per thousand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 80.81 per cent. Under treatment in hospital ;
Yellow fever, 0; smallpox, 4; bubonie plague, 1; under
ohservation, 2.

———————

The most important event abroad during the week
was the death of the Emperor of Japan who passed away
at Tokio on the 29th inst. The news of his illness only be-
gan to spread but a very few days before the end, but it
was 50 alarming that most people feared that there was no
chance of reecovery. Some of the notices anent the hours
preceding his death are very touching.  The fishermen
bringing their best fish to the Palace in the hope that the
Emperor might still care to take his favourite dish; the
trains going dead slow when within earshot of the Palace
in order that there might be as little noise as possible ; the
refusal of the theatres and drinking shops to remain open
in spite of an injunction to the contrary issued by the
Minister of the Interior and finally the suicide of a
subject in the hope that by giving his own life he might
save his Sovereign's: In the 20th Century it is refreshing
to read of these things and to know that in some parb of the
World loyalty is still the centre of the National life. In
Japan the Emperor is the symbol of Imperial unity and is,
as it were, the head of the great family of the Nation. A
people that is made one with honds such as these will go
far. The late Emperor Mutsuhito was born on November
drd, 1852, and would have been 60 years old in a few
months. He ascended the throne on February 18th, 1867
and was crowned on October 18th of the following vear, the
unumber 13 having apparently 1o terrors for him. He
married in 1869 Princess Haruko, and by her had one son
and four daughters. The son, Prince Yoshihito, born on
August 3l1st, 1879, now succeeds his father. The Prince
married in 1900 Princess Sadako and by her has three sons.

The reign of the late Emperor was one that will
five in bistory as that in which Japan rose from compara-
tive insignificance to the proud position of a World Power.
China was defeated and Russia was brought low; Formosa
and Corea have been added to the Jupanese Dominions and
an allisnece has been made with Great Britain. When he
came to the throne the country itself was in a state of semi- -
barbarism, to-day it is intersected with railways; it has,
its schools and universities, its dockyards, its political clubs
and its free press. It possesses a great Navy and a power-
ful Army, both flushed with recent and bard earned vie-
tories. And in a great measure this wonderful progress
was due to the personal influence of the Emperor who now
passes away, having raised his country te a point of great-
ness of which his ancestors never dreamed. We beg to offer
condolences to the Japanese nation through its representa-
tive in Brazil. -

In England the strike seems to be still in being.
The men, according to the cables, are refusmg. to return to
work, though urged to do so by the Syndicate. Tha"
movement does not seem to have been a complete success
as far as the operatives are concerned and the masters for’
once look like coming out on top. To judge from the ac-
counts in the London papers, but little sympathy was fgl,ﬁ, .
for the men on this occasion, as it seems that they in the.
first instance broke a specific promise n}ade last year.
They must be pretty near the end of their tether by this:
time, however, and we expect to hear very soon that they«,
have returned to work. 4

LA &
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it 1 by the
. The Government met with a severe rey‘erse y tl
return of the, Unionist candidate at Creyv_e. 1h¢:1 'guzjong
was over 1,000 in favour of the Opposition candi : e-iash
agairst remly 2,060 in fwvour of the Radical at the i
e'l:wtion. It looks as though the contest was a thres—ctr:l:-
nered one, as the differences between the Radicals an ﬂ:
Labour party were not yet composed when the lastt hmls.
were to hand. The swing of the ‘pendulum nonetheless

cannot be long delaved.

) {1
In Rio the weuther has been for the most part du
and rainy, with quite chilly nights. The number of dea‘,tl;:
in the Federal District during the week was 376, as again:
364 for the previous week, and 416 for the week before
that. The highest temperature recorded at _the .Observa-
tory was 28.9 Centigrade or 84.02 Fahrenheit, the lowes;
15.7 Centigrade or 60,26 Fahrenheit, and the average 20.
Centigrade or 68.36 Fahrenheit.

It is noteworthy that Rio is not alome in the matter
of protesting against the dangers pedestrians run from
motor wcars.  The fast mails both from New York and
London show that the question °s just as urgent in _those
capitals. In both of them the number of street accidents
is increasing year by year and of course the number of;
motor vehicles ix doing the same. The question that
people are asking themselves is, what is to be done? In
London things have got so bad that the advent o_f th'e motor
ear is now termed «The Reign of Terrors, while in Negw
York all the leading newspapers are crying aloud against
the wholesale slaughter of children, the aged a_nd the ine
firm, in the streets of the citv. That something drastie
will have to be done everywhere is becoming more and
more apparent every day. Will not somebody suggest a
remedy? In the meantime while the Municipal Council is
discus'sing the bill to which we referred last week dealing
with the penalties to be imposed on reckless chauffeurs,
the Directorate-General of the Public Works Department
of the Municipality has issued stringent regulzmor}s with
regard to the appointment of chauffeurs and t}le drivers of
public and private vehicles generally. This is some pro-
tection. no doubt. if the regulations are carried out to the
letter. It is further to be hoped that the pains and penal-
ties which it is proposed to impose, as given in our issue
of last week, will be enforced so scon as passed by the
Couneil.

The Royal Ml s.x. Araguaxa. whieh arrived in
Rio last weck, had just before she sailed from Southamp-
ton bheen on a chartered eruise to Kiel. She was chartered
bv the Royal Thames Yacht Club for a ten days’ eruise for
the International Regatta, held ap the port in question.
The Marquess of Anglesey. Rear-Commodore of the club,
entertained on board as his guests his mother, Lady Alex-
ander Paget, and his sister, Viscountess Ingestre, Baron
and Baroness von Kuhlmann, and Mr. Hugo Wemyss.
The Vice-Commodore’s (Mr. Almeric Paget) party von-
sisted of Mrs. Paget, Admiral the Hon. Victor Montagu,
the tuo pretty debutantes. Miss Bingham and Miss
Chauncey. duughters of Gieneral the Hon. Cecil and Mrs.
Bingham, and Messrs. Herbert and Franeis Foster. Others
to ba found on board were Earl Annesley, Lord Lyvende 1,
Admiral Sir William Kennedy. Sir Bouchier Wrey, Colonel
Sharman Crawford. Colonel and Miss TFaulkner Brown,
and Mr. and Mrs. Cameron Head, the total number of pas-
sengers being just under #wo hundred. On the evening of
the arrival of the slip, the Kaiser received the flag officers
at the Kaiserlicher Yacht Club, and was graciously pleased
to accept from then: as a memento of .ue visit a replica of
the old Cumberland Cup, which was presented to jthe club
by the Duke of Cumberland in the vear 178l. It was a
splendid work of art, and had been specially made by
Garrard, goldsmiths to the ('rown. On the Tuesday evening
the Emperor’s sons gave a private dance at the Kaiser-
licher Club, which several of those on board the Araguaya
attended, while others went to the official ball at the Naval
Academy; and on the Wednesday night a most successful
dance was given on board the Araguaya, invitations being
extended to the members of the Kaiserlicher Yacht Club,
and most of the yacht owners and others visiting Kiel.
Amongst those who attended was the Kaiser’s son, Prince
Eitel Freidrich.

.1 “The-Cotrt of Inquiry intoc the- loss of the Titanic
finished its investigation lately. The investigation occupied
86 days and during its course 98 witnesses were cplledt
and over 25,600 questions asked. The President, Lord
Mersey, promised that he would present his report «within
reasonable time.» The Attorney-General in his concluding
remarks said that an international conference was promised
to deal with life-saving apparatus at sea, including boat
accommodation, so that regulations might be made which
would apply to the vessels of all countries.

In this connection it is interesting to read a cable
from Paris which states that the International Congress of
Swimming and Life Saving Societies has adopted certain

.resolutions, of which the following are the most important :

(a) That there should be an increased number of officers on
board merchant vessels, so thaf no officer need do more
than 8 hours work per diem; (b} that radio-telegraphic ap-
paratus should be installed on all vessels; (c) that every
member of the crew should know how to swim; (d) that
it should be impressed on the public that safety at sea is
more important than speed. We rather faney that it will
be difficult to make the big shipping lines add very greatly
to the number of their officers, while to get only people
who can swim to sign the ship’s articles will be very diffi-
cult for a long time to come. However, out of the various
recommendations that have been made during the Titanic
inquiry and that are being made from all quarters, it shoulc
be possible to evolve measures which will make for greater
safety at sea. At the same time there will always be risks
everywhere, at sea as well as elsewhere, so, in attempting
to eliminate them, it is no use going too far owing to the
scare caused by the Titanic disaster.

According to New York cables Mr. Kermit Roose-
veldt, son of the ex-President of the United States, who
accompanied his father on “he African shdoting trip, is
coming to Brazil to take up a two year job on one of the
railways here.

The following appeared in the «Times» of July
5th:—The Prefect of Mansos, Brazil, Dr. Jorge de Morses,
late Federal Senator at Rio de Janeiro, was married on 4th
Julv in London to Mme. Fausta Vicareo, of Milan. After
the marriage cerenony a reception and déjuner, which
was largely attended, were held at the Savoy Hotel. Dr.
and Mme. de Moriies will leave for Madeira by the Union-
Castle steamer from Southampton to-morrow on their way
to Brazil. : )

Incidentally. « telegrami from Mandos, dated July
20th, announces the arrival and resumpuicn of office of Dr.
Jorge de Morfies last week.

Apropos of the National Theatre, it appears that
the idea-is nob to build another.house but to utilise the
Municipal Theatre for the performances of a national com-
pany. A project has been laid before the Municipal Coun-
cil providing for the opening of a special credit of Rs.
70:0008000 in order that during the present fiscal year a
ndtional dramatic company may be subsidised and or
ganised under some person of recognised. ability o give
performances during two months of the year in jthe Muni-

cipal Theatre. At present a sum of Rs. 80:000$000 is.

granted annually to the Companhia Dramstica Nacional,
but this is found to be inadequate and the preseént project
presumably is ithe result. -At any rate the plan seems

a feasible one proVided the amount is sufficient. It will -

be an excellent thing to encourage ‘national talent.

The case of the s.s. British Standard which was
‘decided by the Board of Trade inquiry to have been
scuttled not far from Rio is once more before the Courts in
London, this time the owners being the plaintiffs and mak-
ing a claim for insurance money against the World Marine
Insurance Company. The defendants pleaded that the,
were entitled to avoid the policy by reason of misrepresen-
tation. The insurances effected were £32,000 on hull an.
machinery, £8,000 on freight, £11,500 on disbursements,
and £3,800 on premiums. If there was any over-insurance
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it was to the extent of about £2,500. Dealing then with
the history of the vessel, counsel said she left Card..f for
Tio de Janeiro on April 29, 1910, with a coal cergo
nothing happened $ill May 19, when something went wrong
with her steering gear, but that was put right. On May
25, at 2 a.m., when about 50 or 60 miles from Rio, she
struek something.  The captain was on the bridge looking
ot for some light he expected to make within a few
juinutes.  According to some of the witnesses three dis-
1inct sheeks were felt, with a grinding noise. She had
struck some submerged object—what it was was st’ll in
doubt—and the result was that water began to pour into
iser, and very soon the captain and crew had to take to the
boats. They lay off for some time. ®he did not sink as
rapidly as they thought she would, but she sank lower and
lower into the waters Finding that she did not sink S0
rapidly, but satisfied that she would sink, the eaptain went
back in crder to take the vecessary steps to prevent hen
heing a danger to navigation, and she sank. In those cir-
cunstances the plaintiffs asked for paymemt under the
policy effected with the defendants.
and erew came home there was a Board of Trade inquiry
into the loss. In that inquiry there was a finding in effect
that the vessel had been scuttled and that at anv rate she
liud been prematurely abandoned. The eaptain’s certifi-
vate was suspended for 18 montlis and he was fined 1,000
zuineas in aid of the expenses of the inquiry. From these
dndings the captain appealed, and on the appeal the Board
of Trade abandoned the finding of scuttling as against the
niaster, but they pressed the other matter that the vessel
luud been prematurely abandoned. The Admiralty Divi-
=tonal Court considered that the finding of premature aban-
donment was amply supported by the evidence, hut they
thought that the fine was excessive. and they largelv
reduced it.  After the judgment of the Divisional Court the

shareholders of the company were called together and it

was felt that there ought jto be a prosecution of the master,
i resolution to that effect was passed, but the expense
wing greater than they would undertake, they referred the
inatter to the Publie Prosceutor. who, however, declined
‘o take action.

After several days of argumeiits on  Dboth  sides, the
‘udge finally, after referring to the loss of the vessel, said
tut the really serious part of the case was in the defence
it there had been concealment from the underwriters
+ the over-insurance of the vessel of a material kind. It
wus admitted that there was a concealment of insurauces
ifected with clubs.  Of these Mr. Hall knew nothing and
“herefore could not fell the underwriters about them.
here was also admittedly no disclosure, if it was material.
# the manner in which the £5,500 on disbursements was
wide up.  The hull and machinery of the vessel were i
~rud at £32,000; there was a total insurance upon rhsf
wrsements or interests properly so  described of aboub
©13.000.  There was an insurance of disbursements in
“omdon for £5,500 and for £6,000 on the disbursements or

ir equivalent with clubs. There was also a previous re-
ieing poliey for £8,000 and a poliex on freight for £8,000.
‘i last mentioned item was a very full insurance. The
destion principally arose with reference to the insurance
disbursements.  His Lordship then dealt in detail with
itemns suggested as being covered by this insurance z‘n‘nl
e to the conelusion that the policxy tor £5,500 on dis-
“rsenjents affected through Mr. Hall was ample to cover
Lery interest that could be legitimately described aa
~bursements. There remained the entirely supertluous
#11 unnecessary amount of insurances with clubs for
11000, all knowledge of which was concealed from Mr.
tall and thus kept from the London underwriters. Wus
' fact of that superfluous insurance a material eircum-
ice known to the assured which he was bound to dis-
's¢ to the underwriters before they initialled the slip?
Vi underwriters who had been called regarded the fact as
“tv iaterial for their consideration, and  his Lordship
Sreed with them ; and without saying that the principle of
e Gunford case was limited, his Lordship thought t»hgt
“he over-insurance in the present case came well within
“hat limited form of principle. He came to the conclusion
hiut there was a concenlment of a material fact which
ivoided the policy, There would be judgment for the de-
frndants with costs, but there was one substantial issue
lbon which the plaintiffs had succeeded——the issue as to
"he negligence of the captain and chief engineer.  The
vlaintiffs would have the costs of that issue, and, in so far
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us their costs had been increased by the discussion aud
evidence as to the spelling of Paul Braun's name, his re-
lationship to Frederick Brown, and the peculiary traus-
actions between them, the plaintiffs must have those costs
also and they could set them off against the costs of the
action which the defendants were to have. We have given
the case at some length, as we understand the over-insur-
aice of sea-going vessels is a far miore cominon matter than
is generally supposed. Lioyd's is understood to be well
satisfied with the verdict which establishes in very clear
terms that the concealment of over-insurance is sufficient
to set aside all policies taken out with underwriters from
whom the necessary information was withheld

In o preceding paragraph we stated that the mails last
to hand had stated that Lord Mersey was expected to give
his report «within a reasonable time» anent the Titanie
disaster. As a matter of fact he has been very quick abouf
it, as the report appeared on Tuesday last. In the opinion
of the Court the speed of the vessel was too great under
the circumstances, though it absolves Captain Smith and
the officers of the Titanic from the charge of negligence.
The Court regretted that any aspersions had been cast on
Sir W. Duff Gordon, while in its opinion Mr. Ismay was
under no moral obligation to stay on the ship. A tribute is
paid to the behaviour of the passengers and the crew. The
rockets seen by the Californian were in the opinion of the
Court those sent up by the Titanic and the captain of the
former vessel is severely censured for not having gone im-
wediately to the assistance of the liner. Very severe
crivieism is also meted out to the Board of Trade for nob
having revised its regulations since 1894, in spite of the
great advance in the size of vessels built since that date.
It recommends that more lifehoats and rafts should be pro-
vided on all passenger steamers, the number to be based
on the number of the crew and passengers and not on ton-
nage. It further recommends that boats propelled by
steam or electricity should be carried in greater numbers,
thut the wireless telegraphic service should be econtinuons
on all vessels, the number of operators incrcased and the
apparatus never left tor a moment. This is a serious and
well-measured report which TLord Mersey has presented
covering the important points ra'sed during the inguiry
which was followed with =0 much interest all the world
over. It is to be hoped thut the advice contained in
it will be promiptly acted upon and that the Board of Trade
will smart somewhat under its «wiggings and give up its
methods of procrastination.

Apropos of the Titunic, it is stated that a wily ship-
broker in England immediately atter the disaster bought
up all the lifcboats that were available, secopd-hand_ or
building ineluded, and got them lor about €30 apiece.
Later, when the demand for lifeboats became acute, he
sold thewm for £200 eack o the conipanies. who were bound
to gome to terma!

Another interesting iten: about the Titanic appears in
the «Opinion» of Paris from the pen of Dr. Bm'el. He ex-
plaing that his article i bused.on iuformanop supplied to
him by the distinguished weatenr deep-sea diver );‘x.nd':a\.}b-
warine photographer, M. Teau. Dr. Borel is of apinion
that the Titanie did not sink vertically, but in an oblique
line, subjected, as the wreek must have hwcn,_to stiong
submarine ewrents. It is quite possible that this oblique
or slanting descent through the water brought the nnff:)rf
tunate ship to the bottom a considergb%e distance away
from the spot where she disappeared from the surface. and
it is, therefore, possible that, instead of being 9,000 or
10,000 feet under the water she may have landed on a sub-
warine bank much nearer the surface. As the rate at
which the ship sunk, when under water, was by no mevz_ms
so rapid as might be generally supposed, she may be lying
as much ag 100 miles away from the disaster. There is.
therefore, nothing absurd in  the hypothesis thabt the
Titanie may be lying on a bank not more than 1,000ft. to
1,500ft. below the surface. A century ago it was deemed
ix';xpossil)le to carry on salvage operations at certain depths
which are now quite practicable with modern dlvu}g ap-
paratuses, and it would be hazardous to assert that in two‘
or three generations man will not have the meansfai;daa
disposal to carry on salvage operations at a depth of 1,

ft. to 1,500 ft.
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The 29th ult. was the birthday of the Comtesse d'Eu,
daughter of the late Emperor Dom Pedro-I1 and generally.

known in Brazil as «A Redemptoras, as it: was she who:

signed the law freeing the slaves throughout the f:ountty jn
tl?en vear 1888. At ghe present- time the Imperial Pamily
are & good deal in men’s mouths down here, what with the
proposed translation of the remains of Dom Pedro II to
this country and with the proposal to revoke the edict of
banishment still in force against them. There is nothing
but a feeling of affection and goodwill towards them here
provided that they will undertake to give up all dynastic:

claims.

Mr. Joseph Claudé, special representative of the
American Banknote Company, who is on a visit to Rio, has
asked permission from the Minister of Finance to present

¢ the National Record Office an album containing speci-

mens of all the notes printed for Brazil by the Company.

As the company has been printing notes for Brazil for the
last 40 years, the collection will be a most valuable and

interesting one.

The Cia. Cinematographica Brasileira has taken over
the contract of lesse, held by the Brahma Brewery Com-
pany, of the Parque Fluminense. This will be a regular
headquarters of cinemas now, ne suppose, and though a
little bit farfrom the centre of the city, should prove most
attractive to.people living in the western guburbs who have
the morving-picture habit—and most people have thesé
days.

General Roca has been paying a visit in conjunc-
tion with Dr. Pedro de Toledo, Minister of Agriculture, to
the model farm at Santa Monica which has been estab-
lished by the Department of which Dr. Toledo is head. The
opinion of General Roca is worth having on this as on
other matters, but especially on ‘this as he is himself one
of the most important cattle and horse breeders in Argen-
tina. He expressed some surprise at the fact that in spite
of the drought, the cattle looked well and fat, the reason
being explained to him, namely, that the grass here is good
even when the rainfall is small. The sheep he found in
excellent condition, as also the horse breeding part of the
farm, and altogether he gave as his opinion that the estab-
lishment was a model of its kind and congratulated the
Minister of Agriculture on the wisdom he had shown in its
organisation and running.

The question of divorce has for some years now
been interesting our jurisconsults. In 1897 a project was
draughted by Sr. Erico Coelho, but for several reasons the
bill was never passed. Now a new bill is before the Cham-
ber, presented by Deputy Floriano de Brite. By this bill
canses for divorce are:—Adultery, serious cruelty, volun-
tary abandonment of the home for two consecutive years,
separation for 10 consecutive years, whatever 'the cause of
such separation, absence with no news arriving from the
absentee within five years, conviction of a .serious crime,
lunaey lasting uncured for ,at least two years, contagious
disease which is incurable, etc., and finally mutual consent
of the parties if married for more than two years. It will
be seen that this is a mueh more elastic form than that to
which we are accustomed in England and we cannot help
feeling that its very elasticity will call forth for it much
more opposition in a Catholic country than would have
been the case had it been more restricted in scope. How-
ever, that will be seen as the debates in the Chamber
proceed.

News from Belém is to the effect that there has re-
cently arrived there Major Alfredo Olympio Filho, a land-
owner on the Xingt and Araguaya, after an eight months
exploring expedition in North West Brazil. He left Con-
ceigio and going along the Araguaya, struck up the river
Itapyrapé as far as the falls, penetrating into Matto Grosso
and Goyaz and finally arriving in Pard territory near the
head waters of the Xingt. He was accompanied by six
Cearenses and traversed ground that had never been trod-
den by civilised man. Near the mouth of the Itapyrapé,
carnshuba wax was found in great abundance, while the:
pastures of the region are reported to be far better than
those on the island of Marejé and conditions excellent for

“ cattle breeding. Leaving the river the party struck into

the forest to find the Indians. They convinced the savages
that: they. were on a mission of peace and gave them pre-
sents: which they readily accepted. They are in the main
cannibals andilive in three distinet areas, the firss, two days
journey. from the river, the second, five days, and the third,
ten. days. The women are deseribed as being of a light
bronze colour and of a fair height; the men are tall, with
long shaggy hair, somewhat_almond-shaped eyes, thick lips
and! fairly high forebeads. They go about completely nude.
They have some idea of morals and aie kindly, and, if not
illtreated, docile and easily convineed, but, if roused,
veritable demons of immense strength and valour. They
are polygamous, eaeh man being allowed up to-five wives.
Marriages only take place at the full moon and the couples
retire into the forests alone for somesdays, in this respect
being somewhat similar to certain tribes in Oceania. When
Maior Alfredo arrived amongst them he was obliged to strip
naked and allow. his extremities to-be painted with some
sort of natural red ink. He remained for some time among
the Indians, learning their habits and customs and on leav-
ing once more arrived at the bank of the river which he
found navigable for many of the steamers which ply on the
Amazon tributaries. This river is marked on the maps as
Liberdade. Here he built a canoe and after three days’
paddling came into a wide stream which he soon recognised
as the Xingi. During his wanderings the Major found
balsam in abundance, fine woods for building purposes,
ostriches and other birds of fine plumage, deer, and small
game in great abundance. There are also panthers and
snakes in large quantities. The trip must have been a
most intéresting one, and if the gallant Major writes a book
it should of the greatest interest to naturalists and anthro-

pologists.

The steel s.-trawler Penrice Castle, 259 tons gross,
84 tons net, built by Mr. W. Walker, Marypor$, in 1907,
S.8: No. 1 in 1911, with engines 12%in, 20in and 30in by 25in
stroke, by Messrs. MacColl and Pollock, and owned by the
Castle Steam Trawlers Limited (Mr. C. Heron), Swanses,
has been sold to Messrs. S. C. Clark and Co., Rio de
Janeiro, and re-named the Maria Annunciata.

The steel s.-trawler Swansea Castle, 257 tons gross,
83 tons net, built by Smiths’ Dock Company, North
Shields, in 1906, S.8. No. 1 in 1910, with engines 12 1/2
in., 20in., and 84in. by 25in. stroke, by the Shields En-
gineering Company, and owned by the Castle Steam
Trawlers, Limited (Mr. C. Heron), Swansea, has been sold
to the Cia. Piscultura Sto Amaro do Catu, Bahia, and re-
named the Bardo Rio Branco.

The new regulations ior the establishment of an In-
spector of Fisheries Department have just K been issued.
The headquarters of the Department will be in Rio and ite
duties will be to develope the natural resources of Brazilian
waters. Government will divide the coast into sections in
aceordance with surveys to be issued later by the Depart-
ment. Sub-stations will be established at various points
along the coast, especially at the fishing colonies which it
is proposed to found. Furthermore, at the headquarters
there will be a laboratory, an aquarium, and a permanent
exhibition, a zoologieal section, & botanical
section and a photographic section, as  also &
museum. The department will have two.organs, viz., A
Year Book on Fishing and an Almanack. There will be
classes for instruction in fishing where the preparatory
courses will take two years and the complementary course
one year more. This Department if properly looked after
should give excellent results and develope an industry
which has the greatest possibilities.

The Putumayo question is arousing great interest in
England and there is the usual hysterical demand for im-
mediate action and immediate suppression of the evil.
These things, however, take time. The Anti-Slavery
Society is on the warpath and is sending representations

" to the various Governments concerned, all of which are

replying in the orthodox mamner to.the effect that they
are taking the necessary measures t0. suppress:the present
disgraceful state of affairs. Sir Edward Grey in' tt pUSE
of Commons expressed his fear that' the result of”
tant Mission would not be’at all ‘satisfactory, .as

vian Government would be greatly opposéd to’ any Mis:
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which was not Catholic.  Apparently England and the
T'nited States are willing to support Brazil if she refuses

to allow the export of the ared» rubher through her
territory.

Telegram from London.
for fine hard Pard was d4s. 11d.
and 4s. 10d. on July 19th.

RIO0 GRANDE DO SUL.

. Rubber Exports from the E.M.S, -
information cabled by the Federated Malay States Govern-
ment to the Malay Stateg Information Ag
of Plantation Rubber from the Federated Malay States for
the month of June amounted to 2,305,9151b., whiel makes
the total for the six months of the present year 15,382,265
Ih., as against 8,349,397Ib. for the corresponding period of
last year.
corresponding periods in 1910 and 1911 —

Exports of hides from this State from January st

10 June B0th for the last six years were as follows:—
Salted Hides. Dry Hides.
Yoar. Europe U.8.A. Europe U.S.A. Total
1012 356,864 — 172,522 8,870 538,256
1911 303,618 — 100,924 — 404,542
1910 el 410,451 — 123,455 — 533,906
1909 808,280 -— 91,081 7,000 498,341
1908 331,617 — 88,540 7,000 427,166
1907 367,811 — 140,336 10,000 518,147
PERSONAL NEWS,

ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. Araguaya from Southampton on July 30th
—\. J. Chadret, J. Macpherson, J. Wilson, S. Chryssidy,
R. Talbot, 5. Oman, S. Dexter, A. Clark, H. Savag:, J.
Gow, P. Langwell.

By the s.s. Ortega from Callao on July 81st—J. January
Robertson. February
Departures. Murch
. April
By the 5.5. Araguaya for Buenos Aires on July 30h-- May
N. W. Bell, L. N. Smith, T. N. Aingworth, G, H. Boadle, June
S. A Benwell, A, Campbell. )
By the s.s. Oronsa for Callao on July 81st—Mr. and Totals

Myvs. Maclachlan, J. H. Bunker.
By the s.8. Ortega for Liverpool on July 81st—W. L.
Stirling, G. Burrell.
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| Stock of Rubber.
st week’s Cabinet Meetine $ 1 - oat Pard
on Tuls et pinet ecting, the stock of Hubber at Pury
total of 2,484 tons.

decrease of 268 tons
‘a8 to stock at
stock at Pard and Mansos was 4,159
more than on the same date this year.

— Apropos of the extract we gave last week from the
«Financial Times» dealing with the Synthetic  Products

“ﬂ_—‘“ .
M

Spot guotation on August 2
» 88 8gainst 5s. en July 2t.h

——

According to the figures given at

AT3 tons, and at Mandos 11 tons, a
Compared with June 20th, there is a

ab Pard. No figures are availalle
Manios on July 20th. On July 29th, 1911,
tons, or 1,686 tons

Aceording to the

Ageney, the export

Appended are the comparative statistics for the

1910 1911 1912
Ib. Ih. Ib.

768,743 1,329,170 2,780,576
728,458 1,490,849 2,715,767
899,883 1,916,219 3,089 583
1,123,097 1285917 2285390
877,485 1,147,488 2,255,084
879,675 1,229,754 2,305,915
................. 5,276,791 8,349,397 15,382,265

PY

HOW PYRENE DOES ITS WORK ‘
As a fire absolutely
suprame. .

There is nothing else to compare with it. For
Pyrene not only soilves the problem of dealing with
all fires in their inciplent state, but It actually kills
fires WITHOUT DAMAGE — cwithout injury of any
Kind>».

Pyrene is always ready—weeks, months or years
after its purchase.

'rulln tﬁe handle a little to the left and It unlocks.
Then direct the ilquid at the base of the flames by
giving a fow strong strokes with the handle, and
Pyrene will put out any Incipient fire instantly.

Pyrens Extingulshers wlil throw a continuous
stream to a distance of about thirty feet. Even at
this distance the action of Pyrene has immediate
effect upon fires of any nature.

THE VICTORY OF PYRENE

extinguisher Pyrene Is

The rapidity with which Pyrena Fire Extin-
guichers hal;le gained preferenee over all other kinds
is proof of their utility in the field of fire protection.

Not oniy have numerous Fire Departments, as
well as hundreds of users, niostll’ieu to their merits
in putting out dangerous fires—

Bnnt nsur one-quart (nickel-plated and brass)
extinguishers are included in the list of approved
Fire Appliances examined under the requirements of.
the National Board of Fire Underwriters by the
National Fire Protection A t after
tests by the Underwriters’ Laboratories.
proved for use.

in addtion to this, Pyrens is approved by th
United States Steamboat Inspection Service. .

Furthermore, by ruling of the New York Fire
insurance Exchange, Pyrens is acceptable as ground

and ap-

Caixa Postal, 68 =—— Telephone, 4800

RENE” -

LTI N

SOLE AGENT IN BRAZIL Wilfred H. Baker
RUA DO HOSPICIO N. 153 — Sobrado

barns, garage-, elsctric light and power stations,
paint works, telephone and telegraph exch i
stations, va;-nish works, etc. sran changes and

PROPERTIES OF PYRENF

__Pyrene is a combination of bowerful gases in
liguid form maintained without pressura and ahso-
futely void of all moisture, thus rendering it a non-
conductor of electricity. .

In its liquid state. Pyrene oomtains neither acid
nor alkali, thus rendering it harmless to fabrics,
machinery or food stuffs.

It will not freeze at 60 degrees below zero—it
cannot evaporate, hecause the gun is sealsd. It
daes not lose strength or deteriorate with age.

When the liquid is subjected to a temperature of
200 degraes F., or over, it is immediately transformed
into a heavy, dry, cohering, non-poisonous Bas
blanket which simply separates the two - elements—
flame from burning substance—thershy cimpletely
extinguishing all fires by means of lifting off the
flame, without in any way injuring the materia}
nit touched by the fire. R

in the general use of this extinguisher, particu-
larly in confined spaces, the gases generated from
the liguid d in large These gases are
pungent to the sense of smell, but they are entirely
armless to the operator.

" The Liquid can be furnished in one quart, two

quart and four quart tins. The extingulsher may

be recharged by removing the filler cap and pouring
nt used.

in .s'::.a::"”;m extinguisher is 3 Iinohes in diameter

and 14 inches In length. Weight (filled), 5 pounds.

RIO DE JANEIRO.

BUINGTON & Co. L

‘Rua Commercio, 4
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issue, the Secretary of the Company in question has written
stating that the total subscriptions received amounted to
over £80.000. It may be remembered that the sum
offercd for public subscription was £450,000. He state’s
that «the sum is sufficient to establish the Compenys
acetone and fusel oil plait and for demonstrating the Com-
pany’s synthetic rubber process on a large scale.» If they
are sn well satisficd with the result obtained it would seem
that the original sum usked for was somewha$ large.

Balway Feows

2

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC REGRIFTS.

Receipts for Week Tolal frem
Year. Week Ended. - st
Currency . ‘ Exch. ’ Sterting . January
w12 |2nn July. 537:0008 161/8 £36.030 | £ 839.970
1)1 29th July. 451:008 16 1/16 £ 30.184 £ 678.287
Increase. .. —_ 86:001-8 1{16 £ 5.806 £ 161,683
Decreaze .. - - - —_ -—

THE DISASTER ON THE CENTRAL.

Accustomed as the people of Rio are gebbing to
accidents on the Central of Brazil Railway, the last horrible
disaster hus caused a great stir and has aroused an a,mom}t
of popular indignation which it has taken all Government's
time to keep within bounds.

On the evening of July 3lst a train left the Central
Station for Santa Cruz at 8.30. When close to the Lauro
Muller suburban station something is said to have gone
wrong with the engine, with the result that it stopped out-
side the station for the driver and stoker to see what was
the matter. While it was standing on the line the
Maxambomba express, which left the Central Station ab
8.48, ignoring the signals which were against it, dashed ab
full speed into its rear. As if this was not bad enough the
passengers who were alighting to see what had happened
were caught by another train coming in the other direction
and many of them werc killed and injured in this way.

As the Central is most uncommunicative about the
whole affair, and called out troops to guard the spot and
keep the public away, it is impossible to say what the exact
number of vietims was, but it is certain that not less than
10 people were killed and 50 injured, though many people
are of opinion that the casualty list as regards the killed is
much greater, as anxious inquiries are being made by rela-
tives of people who are missing and who are believed to
have been travelling about that hour.

A point about the whole affair which is most curious
is that Dr. Frontin, the Director of the line, openly stated
to a reporter that he had been warned that an accident
would take place on the actual day on which this disaster
occurred, and that when he left the Central Station at 7.30
that evemng he told his chanffeur to keep his motor car
ready to start at any moment, while he also postponed his
departure to Siao Paulo to inquire into another accident
which had occurred not far from the Capital of that State
also on the Central Railway the preceding day! This is a
matter which should be carefully sifted.

The number of accidents which have oe-
curred  on  the Central  of Brazil Railway during
the past few months is quite abnormal and
the public is not unnaturallv asking for an explanation.
The present Director is either very unfortunate or ex-
tremely badly served and in cither case it is the duty of
the authorities to look into affairs and see to it that the
public is better protected than it is on what is called the
premier line of Brazil, but on which the average mam will
very soon think twice hefore risking life and- limb,

When politics are mixed up with railway management:

the result is disatrous and until the two are eclearly
separated, there will not he mueh chance for the
public. As such a consummation does not seem in the
least likely to be achieved, the public will have to grin
and bear it, or else take matters into their own hands, whicu
would be, to say the least of it, awkward for any Govern-
ment that might be in power. ’

So far Dr. Frontin has not resigned.

£

The Panlista Railway report published in another
column shows that Revenue for the year 1911 amoun.ed
to Rs. 27.135:300$222 and- Expenditure to ...
11.911:376$338, a balance being thus left of Rs.
15.223:923%884. This, together with a sum of Rs.
4.086 :930$294 brought forward from 910 makes a total
amount available for distribution of Rs. 20.210:854%278.
After paying two dividends, which absorbed Rs.
9.600:000$000, paying service of the Foreign Debt, carry-
ing Rs. 200:0005000 to the Reserve Fund (which now
reaches Rs. 3.000:000$000), Rs. 200:0008000 to Pension
Fund, Rs. 3.000:000$000 to New Works and Rolling Stock
Account and paying various other accounts, there remainsg
a sum of Rs. 4.455:510$448 to be carried forward to the
year 1912.

The Foreign Debt of the Company by redemption of
544 debentures in 1911 and 572 debentures in the first
half-year of 1912 is now reduced to £2,089,500. This debt,
as is well known, was contracted for the purchase of the
Rio Claro Railway, and up to the end of June, 1912, the
amount redeemed in sterling was £650,000.

Turning to traffic returns, we find that the number
of passengers carried during the year 1911 was 1,522,533,
as against 1,245,752 in 1910, an increase of 276,781. In
1907 the number of passengers carried was 1,117,827 so
that compared with that year the number of passengers
carried in 1911 had increased by 404,706.

So far the year 1909 remains a record as regards the
carriage of coffee, but there was an increase during 1911
in the amount carried by the Paulista as compared with
1910 of 52,481 tons. There was a very marked increase
in the amount of general cargo carried, also in luggage
and parcels and in live stock during the year 1911.

A point which should be carefully remarked by sundry
other railways working in Brazil, and elsewhere for that
matter, is that the ‘ratio of Expenditure to Revenue during
the past year was as low as 44 per cent. In 1907 it was
41 per cent.; in 1908, 46 per cent. ; in 1910 45 per cent;
for all of which years the showing is remarkable.

_ The report contains a long statement which the Com-
pany has presented to the Sdo Paulo Government calling
attention to the necessity of building good roads in the
interior which shall act as feeders to the Railways. This
is a point which the history of the United States brings
into relief. There the country was so vast that the number
of roads built before the advent of the railway was com-
paratively small and ever since there has been a chase to
bring the roads up to the point where they are of real value
as feeders to the lines. This fact has been grasped by the
Paulista Company and its petition to the Séo Paulo Govern-
ment is full of good common sense which is sure to appeal
to a Government of which so sensible a man as Dr.
Rodrigues Alves is head. The building of the roads will
make Sio Paulo the centre of the cattle industry by mak-
ing that State, as it were, the clearing house for the for
warding of live stock for consumption at the great cities
and for export. )

The agreement with the Mogyana Railway is given in
full and as we stated last week when referring to that line,
ghould have the best effect on the trade and prosperity of
the State and on the prosperity of the two lines concerne
which have thus mutually agreed to bury the hatchet.

The total length of the Paulista line is the same as was
given in the last report, namely 1,151 kilometres.

The report as a whole is most interesting and s’ ows
how great is the prosperity of this lire, which is one of the
great factors in the progress of the State of Sio Paulo. The
management is to be heartily congratulated on the way the
line has heen run and the results will make people «on the
other side» wonder how these things can be. The future
of the Paulista is very bright and the original ghareholders
have a wonderful investment.

Southern San Paulo Railway. The contract for the
construction of this railway was signed on February 8,
1911, and the contractors’ staff commenced operations in
the following month. The line, when completed, will be
164 kilometres in length and will run from the ecity and
port of Santos to Santo Antonio do Juqui. The Govern-
ment has gnaranteed interest at 6 per cent. per annum on &
capital expenditure of about £768,000 until January, 1939,
The authorised capital of the company is "£800,000 in £1
shares, of which £262,660 have been issued, it has out-

standing £900,000 Five per-Cent, First Debentures, whicn
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were offered in February, 1911, at 93 1/2 per cent. The
first 12 kilometres of the line inclugle a tl'lgnel and g bri
over the Barreiros Canal, and as this section passes thro
the town of Santos negotiations for the purchase of 1
required for the right of way and sﬁltlo_n ha.vg It 80me cages
been protracted. Howevgr, these difficulties have now
leen overcome, and in their report just to hand the dlrgc-
tors state that satisfactory progress has beeg made with
e work of construction. F‘rqm latest aflVleeg received
trom Brazil the directors anticipate wnat in spite of the
delay that has oceurred, railhead will he at Conceicio,
dont 55 kilometres from Santos, by the end of September,
and the whale line completed by the end of Sephe.mber,
1918. Part of the rolling stock has already been shipped,
and a further portion is on or(ler._ Excellgn.t prospects are
entertained of the line by those in o position to judge.—
«'l'lie Statist.»

dge
ugn
and

San Paulo and Minas Railway. The report of the San
Paulo and Minas Railway Company, Litd., fol: the vear
ended 81st Mareh, 1912, presented to the meeting on 18th
July, states that, acting on the resolution pasjsed by the
shareholders at the extraordinary general meeting held on
4th December last, the directors, through the company’s
solicitors, took steps to accept delivery of the railway
works as and from 1st December, 191_1, but, owing to. t_he
delay in completing the necessary “various legal fqrmahtles
in Sio Paulo and to the illness of the lawyer acting there
on behalf of the company, the actual transfer has not yet
tuken place. It is, however, believed from a report re-
vently received from the Brazilian lawyer that no obstacle
now stands in the way of the legal formalities being com-
pleted at an early date, and instructions have been sent to
the company’s repréesentatives in Sio Paulo to be ready
to accept delivery of the railway works from the contrac-
tors. Since the line was open to Siio Sebastiso do Paraiso
the traffic has shown a satisfactory increase, the total Te-
ceipts for 1911 being nearly double those of the preceding
vear. Subsequent receipts to 3lst March, 1912, show. a
substantial increase over those for the corresponding period
of 1911, As the actual transfer of the railway works ha
hot taken place and in order to provide for the interest
vonpons due 1st June, 1912, an arrangement was e.ntered
into between the company and the Société Financiére et
Commerciale Franco-Brésilienne, whereby the latter in
return for the net receipts of the railway from 1st Decem-
her, 1911, to 81st May, 1912, provided the necessary funds
!0 meet the coupons which became due on 1st June las .
While 1st December, 1911, is adhered to ag the date for
tie acceptance of the railway works from the contractors,
i view of the above arrangement the collection of the re-

ceipts for aceount of company did not commence until
bt June, 19192,

The Railways of the World. The statistics compiled
for the Archiv fur Eisenbahnwesen have been brought
down to include the year-1910. They show mileage for the
different continents as follows :— :

. Old World Miles.

Burope ... ... 207,488
Asia ... 63,341
Afriea ... 22,906
Total .......ocooveee 293,784

. New World. Miles.
North America —.................. 283,563

South America
Australia

Total ............... 346,424

and & total of 640,158 miles for the whole globe, which is

14,460 miles more than one year before, of which incresse

6.221 miles were in the Old World and 8,239 in the New.

In the lagg decennial period the additions amounted ta

119,002 miles, 58 per cent. of which was in the New World

ind more thep 40 per cent. in North-Amerion. How great

the indugtry of making railways has become; and how it has

STown, may he seen from the following statement of the -
miles opened jp each decade since 1840, in which year there
"ere 4,772 miles in the round world : T

i

Decade. Miles.
1840-50 Cveretnein. [ . 19,838
185080 . T 43,159

THE BRAZILIAN REVIEW,

1860-70 63,317
1870-80 101,081
1880-90 152,179
1890-1900 . 107,421
1900-1910 . T 149,092

Thus of the 640,000 miles of
thirds had been built i, the la
this year gives a table of the mileage of state railwayg
in the different countries, From this jt appears that n arly
30 per cent. of the railways of the world are worked by
Uovernments—107, 746 miles in Europe, 86,365 in Asia,
three-fifths of the small Afriean mileages, and 18,086 miles
out of the 19,275 miles in Australasia. It jg noticeable thag
while Great Britain has ne state railways, and Canadg only
1,718 miiles out of 5 total of 24,731, thig form of adminjg-
tration prevails in the British possessions of Asia, Alrica,
und Australasia,

— The Sorocabana Hailway Cowpany is surveying for
the building of a railway line from Ig to Porto Feliz. Tt ig
expected that the line will run along the bankg of the
Tiété.

— The President of the Republic has signed Decree
No. 9,680 of July 24th, proroguing until June 30th, 1913,
the time allowed for tenewing the part of the Ko Clare
Rulway which lies between the station of that name and
Itirapina (Morro Pellado.)

— The Central Railway of Bruzil Lag Just inaugurated
its new Santa Barbara branch. The Minister of Finance
and the Director of the Central were pres
which commengced from tle Rancho Novo station, The
special train left the station shortly  after 2 p-m. and

irrived at Santa Barbarg at 5 o'clock

railway in 1910 nearly two-
st thirty years. The Archiy

— On 3lst ult. an accident took place on the Central
of Brazil Railway at Lageado. A ballast train was stand-
ing on the line and neither the driver or stoker were on the
engine when it suddenly without any warning started of its
own accord and ran into an express coming in the opposite
direction. Luckily the bassengers of the express merely
received a bad shock, but the driver and stoker of its loco-
motive were badly injured, while traffic on the line was
interrupted for some time.

——

. THE LEOPOLDINA RAILWAY COMPANY, LIMITED.,

NOTICE OF REMOVAL,

On and after Monday, the 8th inst., the Registered
Offices of the Company will be situated at—

No. 3, Lombard Strees, London, E.C.
J. H. DRURY,

~ Secretary.
1st July, 1912.

THE LEOPOLDINA TERMINAL COMPANY,
LIMITED.

NOTICE OF REMOVAL,

On and after Monday, the 8th inst., the Registered
Offices of the Company will be situated at—

No. 3, Lombard Street, London, E.C.
J. H. DRURY,

Secretary.
1st July, 1913.

Hew Yssnes

Société Anonyme Banque Frangaise pour le Brésil et
I'Amerigue du Sud. Decres No. 9,628 of June 19th, 1912, :
grants authotisation to this Company to operate in the Re-
public with:a branch in the City of Rio “de Janglrp, nd
another in the City of Sgo Paulo. Thecspltn.l of the
pany is frids.- 5,000,000;"dividéd into" 10,000 shares of frcs.
500 each. The domicilé.js # Paris, rus Richelieu No, 9.
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UNITED STATES OF BRAZIL.

Offer for Sale of £250,000 Five Per Cent. First Debenture

Stock of the

CEARA TRAMWAY LIGHT AND POWER Co., LTD.

der the Companies {Consolidation) Act, 1908
JE—

Llnorporated un

PALR'S DANK, LIMITED.
E: i E by the British and Foreign General Secur-
‘:&I;gsm:\tglgnls:gesntsmgx;‘;ke'f':us{. Ltd., to receive applications for the
puchase of the above mentioned
£250,000 Five Per Cent. First Debenture Stock, at the
Price of £42 10s. per £100 Stock.

Payable as follows:—

5 per cgnt.

On Application -
On A ptember, 191 B "o
L mber, .

Ollll 16th Ngvember. 3212 t

w21z " "

L S ill be
rchasers of tiae abo ned Debenture Stock W

em.i']iil:d l:g a bonus of 10 per cent. in full paid Ordinary Sllxlm;ss o:
the Ceard Tramway Light and Power Company, lnnpl.ed suc. hom:‘
being .alculated on the nominal amount of the Stock pnlrc ased,
fractions of £10 being ignored. Certificates for these Iul lyt ip:ﬁ
Ordinary Shares will be delivered as the time of the exchange o y

puid Scrip Certificates for the Debenture Stock-

ve-mentio

TRUTEES FOR DEBENTURE $TOCK HOLDERS.
ERNATIONAL INVESTMENT TRUST LIMITED.

inw are estracied from 2 letter from Mr. Charles Hunt,
LheTéllfnifl?gg;;xg? L‘;xl: (ﬁ:un’; Tramway Light and Power Company, Ltd-,
dated 5th July, 1912, and n.ddreseeqr to ;.,ht?l British and Foreign
ener: iti hd lnvestment Trust, . .
UBIITL‘I‘:l tm‘:\?ﬁ?si:n statement of the Share snd Debenture Capital
of the Qeard Tramway Light and Power Company, Limited :—
Issued and
Authorised. agreed to be

200 issued.
seven per Cent. Preference Shares.. .. . - £200,000
otdlnagy ghares .. - o oo T £200,600 ua,m!

£40,000  £130,000

P e i S
£400,000  £300,000

THE BRITISH AND IN

First Debenture Stock...

rmed with the primn.rydobjec{.(.of ourrgli.ng nu‘;,
men 8 .n the City of Foriale's, and wor tding public an
:;!:l;g;‘t);eungvrt,ukings in connection therewith on similar lines to the
many other successful ur kin ame nature in Brazil. The
Company has aequired the existing system of Tramwaye in the City,
and will carry into effect the Goncession 1
1911, by the Municipality of Ceara, for a period of about 76 years
for the clectrification, estension and _workmg of the tramway system
and for the establishment and working of an Electric Lighting and
The Company Wwas, by Decree No. 9,440,
Government to operate

Five per Cent.

The Company Wwas fo

Power Installation.
an;'ch. 1912, duly authorised by the Federal

in Brasgil. R
in Brasi ate on the North-East Coast of Brazil,

The City of Fortaleza is situ
near Pard, amd to the b 3 J
of eall of the Mail «teimers from Enrope. The City is the C.apxtal
of the State of Ceara und has about 70,000 inhabitants. It is the
pricipal terminus und port of the Brazil North Eastern Railways.
which have about 700 kilometres of line in operation and upwards of
1,500 kilometres of extensions, which are being contructed on behal
of the Brazilian Federal Government. These Bailways are being worked

by an English Compuny- . )
The present Tramway, which is operated by mules, has been

established for some years and worked profitably by native owners.
‘the lighting of the City is at present ca;’ried out by means of gas,
the service bLeing operated by an Engish Company. The returns
indicate the lighting possibilities, the gross receipte of that Company
for the year 1010-1911 being £47,190.

Mr. J. Kerr Bock, of Mesars. E. D. McCarter and J. Kerr Bock,
¢onsu'ing Engineers, of London. visited Ceard in January of 1911,
and personally examined and investigated the property aquired by the
Company, and made & Report to the Company’s Vendors thereon
and on the prospects of the business to be carried on. In his Report,
Mr. J. Kerr Bock states that «the Eleetrification of the Tramwys and
the supply of Electricity for Light and Power will withont doubt-
prove to be a very remunerative business. The resulta now obtained
from the working of the inefficient mule trams with a half hour slow
service are an indication that tramway traffics in this City must be
taken uat a very much higher standard than in temperate climates,
as, owing to the heat and the natural disinclination of the inhabitanta
to p.hysicu.l exercise, they will not walk even a short distance if a
Gar is available. At present the cars are always well filled and many
times each day are quite insufficient for the traffic.»

The existing Tramway system, consisting of a City line and a-

branch to the sqburb of Outeiro, is about 10 miles long. It is intended
At first to electrify these lines, and also to constriict certain extensions
making a total length of Pramways to he handed over to the ‘Company
of 14 miles of route. The traffic receipts for the City seection (mule
tramways) for the year 1911, taking exchange at the rate of 16d. to
the Milreis, were £27.200. while the receipts from the Outeiro section
wer‘i upprox:lm:\‘tiel‘s; i£3‘ml'i 1 K )
s regards lighting, Mr. J. herr Bock reports as T
price of gas _being so high (viz., 128. per 1.000 cubic feet)‘.Olal,:gsele:tl.‘ll-li:
lighting having =0 many advantages in this climate, there will be
no difficulty whatever in selling ourrent at rates which will be very
remunerative to the Company, being two or three times those
o}mlix;ﬂhll{a g: En‘i‘lxlltnd. 'l‘l;’e in?%lmﬁt?‘ appear very anxious to have
clectrie light an may be safely relied upon that i
he',wAr 1clmss ;nlli adopt itbnh;mst li)mmediauﬂy. at the majority of the
<A large business ean be done by the aale or hi
and ventilators, which will he required all the yeix:: %u}’.‘ﬁ“&‘,‘.’d"iﬂz
many -factories of varionss kinds wonld weloome the supply of
e'ectricity, on account of its superior convenience and the present
hlg%hcﬁlé of prod'ueigg power in sxg'nll quantities.s pre?
e y's B 8, Messrs. M
Bock, have also made an estimate of the reanlt: whﬁsgr;;:n?‘gdm%:;;
wssn the (e‘xj:vc]i‘:g l{:ﬁ:a .hqtv,ie llmﬁm electrified and extended as proposed
gnuvle;ea :neomphud. initial Electrie Light and Power installation
2

E-3

= 1

North of Pernambuco, which is the first port,

Gross. Expenses. Net.

From Tramways e e e e e EASA00 £26)
From Lighting and Power .. .. .. 28,310 15,::13 ‘}3’??
3

15710 £an,%80  £31,750

The foregoing estimates include Directors’ fees and ini i

i T Adminig

expenses in London, and appear conservative when it is con:{:li:::g

that the Tramway revenue estimated is only 50 per cent. increasze o

the existing receipls, whereas the irack will be extended 47 per ce ):l

x(:;d‘hl:‘q car service l.rell.)ile&l. The lighting and power receipts, eutiminl:..ll

U ing power supplied to trams af i F t

Ne:i‘e:t ?as e t cost price) are about half the
e following i ist i z i

the Uompau‘;:-“ is @ list of the Dbirectors and Represenlatives ui

DIRECTORS.

CHARLES HUNT, M.nst.C.E., 17, Vi ia-stree! i s
Director of Montevideo Gas .Oom;:a‘g;l,arliimi&d.wenmmer' B W
B. SWINTON, M.lnst. O.E., M.LE.E., 66, Victoria-gtreet,

A A‘wCAlllJ_P

8.W., Director of Parsons Marine Steam Turbine Co., L

ing Direotor of the Cambridge Eleetrio s Manag
E 'B® FORBES, MinstO.B, Medelit ro W Disesior  Brasil

North Eaatern Bailways. Lid.; Director T i
§12 HOWLAND ROBERTS, Bart., D.L., 75a, d‘.’ﬂim'f:ﬁm‘:%f‘ﬁw"“"
ME A DA MOTTA, Merchunt. Fortaleza, Cears, Brazil.

< The Bep;‘en:gnt.‘;‘i.ﬁvq of ll.‘lix: gor;nn%%n(ywli:’ RBio c}e Janeiro is Mr. Hugh

Manager of the Oity of Santos lm ate Gompany, yl..exam" aoneral
| provements Oompa! imi

Mr. H. McKean is the Local Manager of the Oon{’p::y' at iaf:-‘;)&]::ﬂ

Cia. Cervejaria Guanabara. Decree No. 9,61
13th, 1912, authorises this Company to upe’rati oifnJl:ﬁ:
Republic. The domicile is in the City of Sio Paulo and
the duration 20 years. The Capital is Rs. 560:0005000
divided into 5,60Q shares of Rs. 100$000 each. The objeut:
(I))fmtgxes(écl)lﬁli);:y]am the working and development of the

wer 4 - -

ol of B Pmd:'e ery in the Guanabara suburb of the
Companhia Mercantil Industrial Casa Vivaldi
issue of Rs. 2000 :000$000, divided into 10,000 7 per.ceﬁt?
debentures of Rs. 2003000 each. Amortisation at the rate
of 2 per cent. minimum per annum as from 1914; dura-
tlon,_25 yeats. The domicile is in Rua Sio Bento ’Rio de
Janeiro, and interest is payable half-ycarly in l',‘ebrum'y
and August. The object of the present loan is to complete
the hydrq‘-jalectric installations subsidised by the Municipal-
121es qf S8io José do Paraizo, Varginla, Alfenas, Tres
Coragdes and Tres lontas in the State of Minas deraes
and to increase and develope the Company’s business as au
importer of machinery, tools, instruments, and electrieal

goods, ete., ete. '

The «Financial Times» on Recent Brazilian Issues. In
May last Messrs. Speyer Brothers offered on behalf of the
Sorocabana ‘Bailway Company £962,500 of Four and a-Hali
per Cent. Iirst Debentures at 90, theieby completing the
authorised total of £4,000,000 of these bonds. The issue
matures on lst October, 1961, and is repayable by meaus
of a cumulative sinking fund commencing in 1916 and
tzfa,lculgtefl to redeem the total sum at or before maturity.
The sinking fund will be applied annually to ‘the purchase
of debentures at or below par, or to drawings at that figure,
while the entire issue, or any part thereof, is also redeem-
able fxt par on any interest date on three months’ notice by
the Company. The share capital consists of $2,000,000 of
6 per Cent Preference shares (fully paid), all of whicl,
with the exception of 640 Ordinary shares, are held by the
lirazll Railway Company. The Four and a-Half per Cent.
First Debentures are secured by a trust deed in favour of
the London County and Westminster Bank on conditions
which may be regarded as adequately securing the bond-
holders’ position. The issue is paid up to the extent of 45
per cent., a further 20 per cont. becomes due on the 20th
instant, and the final mstalment of 25 per cent. on the
30th proximo. Another excellent loan, offered this year at
92 1/? per cent., was the £2,500,000 of Four and a-Half
per Cent. Sterling bonds of the City of Rio de Janeiro,
known officially as the Four and a-Half per Cent. Consoli-
da.txon_lozm_ of 1912. The recent issue forms part of an
authorised issue of £10,000,000, and the loan, besides being
a direct obligation of the city, is also specifieslly secured
on the revenues of the «imposto predialy (house property
tax), and will become & first charge thereon after the re-
payment of the 1896-1900 loans of 1904 and 1906, amount-
ing to about £5,820,000, the redemption of which is to be
effected by means of the unissued balance of the - bonds.
Repayment of the Consolidation loan is to be by drawings
at par, beginning in October next, by means of a cumuls-
tive sinking fund of 1 per cent. per annum, which i8 cal-
cplated to extinguish the loan within 89 years. ‘The muni-
cipal authorities have reserved the right to accelerate the
sinking fund or to redeem the entire loan at par at any time
after September, 1932, on six months’ notice. The b nds
are fully paid and are a good investment. '
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REPORT NO. 63

of the

Companhia Paulista de Vias Ferreas ¢ Fluviaes

PRESENTED AT THE

General Meéting of Shareholders, Held June 30th, 1912.

B te]

tientlemen,

In accordance with the Statutes of the Company, the
Directors lay before you an account of the principal events
which occurred during the fiscal year of 1911, and, at the
«ame tin e, submit to your sound judgment the nccounts
. balunce sheet correspoiding to the ~aid periad, to-
sether with the report of the Fiscal Board, «ll of which
documents have Leen punctually placed st your disposal
4s the law enjoins.

FISCAL BOARD.

Tt is your duty to elect the members of tie Piseal
Board and their substitutes for the next fiscul yeur (1913},

EXTRAORDINARY GENERAL MEETINGS.

During the fiscal year of 1011, two Meetings were
liwld, one on August l4th,- and the otlier on October Znd.
At the first you unanimously approved  the ngreement
whicl, by public deed dated July 15th, we n ade with the
Directors of the Mogyana Railway md Navigaton Com-
pany, with the objeet of eoming to a friendly arrangenment
jeparding the questions pending letween the two (o=
panies and of generally regulating their respective intercsis.

At the second Meeting vou revised the Statutes, und,
amongst other changes, you sanctioned the ('lause_\\ln'!(wh
made it possible for a sharelolder to convert 1 ominative
shares into shares to bearer.

Your Directors are taking nieasures to ensure the jo-
vise execution of the measures approted at the siid twa
Meetings.

TRAFFIC.

Traffic has been worked with coniplete regularity on
all the Company’s lines, which, as rou ave aware, have a
total length of 1,151 kilometres. .

The ‘iumber of passenge:s w1 d animals carried and
tie weight of freight, luggage, ard parecls despatched, as
well as the number of telegrams tran-mitted during die
vear 1911 will be found in the following table compured
with the figures for the four previous years:—

U TON - e

Year | “«s.ie;:' Animals LURBAGE - GEWERAL €ARGD| o rnu~

= AND PARGELS Coliee s ranmanotst
1407 31,440 1 [ s2rog | 448 199
130y 36,072 ! 1508
1.9 47 3 1 i 191.6 8
1919 4~ 430 13546 a37.237 | 613.206
o1t 7T 13 17.578 48y.co8 | T0T.UM

From the above figures it will be seen that in all the
n:ain classes of traffic there was an appreciable increase
during the past year. :
~ The large increase in the number of passengers unu
in the weight of goods carried is proof positive of the greab
commercial expansion which has Leen goh g on in the
ﬁtate of Siio Paulo as a result of the high price of cohge.
o the increase of sundry goods carried, the exportation
4nd importation of cereals largely contributes, as there has
hieen o great increase in their cultivation in the zone served
by the lines of the Paulista Railway. )

The establishment of a special tariff for the carrying
of eattle in full trains of 180 head has given a great impulse
to this traffic, as will be seen from the foregoing figures.
During the year 1911, the number of head of catile des-
patched from the Bebedouro and Barretos Stations fo the
Capital of the State was 26,819, while up to April 30th

5

of this year the nutuber of animals despatched to Sao
I’aulo from the same stations was 19,666.

The Company continues to cwrry hnmigrants and their
luggage to the Interior of the State free of charge, the
numiber carried during the past year laving been 22,386,
representing a sum of s, 115:157%820 which the Com-
pany would have been entitled to receive had the passages
bieen paid.

As is a matter of eommon  kiowledge, it was the
Panlista Company which i the vear 1882 initiated in the
State of Bio I'aulo the free transpoct of immigrants and
their Inggage. Irom that date to Deeember 31st, 191,
it has given Irec transport on its trains, nany of them
wade up exclusively for the purpose, to 617,683 immi-
grants, whose fares, had they been  paid, would have
represented a return to the Company of Rs. 2.843:181$180,

FINANCIAL  MOVEMENT.

The balance sheet for 1911, which is appended in de-
tail, showing Revenue ard Fapenditure, jeveals s most
satisfuctory state ol affairs. B

The figures for Revenue und Yxpenditure for the last
five years are given in the followh g table:—

{Ratio of Expend

Year Pyfsee

to Kevenue
RUir 11 0,
HRIR!. ) 16 N
Iy 6
o »
14 e
——

The lamge inerease in Revenue during the year 1911,
ax compared with 1910, is due, as we have already pointed
out, to the great developiment of ull classes of traffie.

In 1911 we carried 139,5-0 .ons, or 183,800 bags of
coffee less than in 1909, equivalint to a shrinkage in Re-
venne from this souree of Hs. 1.000:000%0 0, yet in spite .
of this fact, the total Revenue of the Company in 1911
wis larger than in 1909, .

Tlre 1ain factor which contributed to this result was
the great increase in revenue from-passengers carried, ana
from goods transported which compensated for the falling
off in the amount of coffee carried.

 Net carnings for the ycar 1911 amounted to Ra.
15.228 :0283%884, to vwhich must he added Rs. 4.986:930$394
brought forward from 1910, making a total of Ra.
20.210 :854%$278, und with the corsent and approval of the
I'iscal Board, the Directors submit the following distribu-.
tion for your sanction:— :

Service of the Foreign Debt in 1911 ... 1.621:461$070

Amortisation Fund for the purchase of the .
Rio (laro Railway ..o 793 :882$760
P'ayment of dividends for the two half
yoars of 1911 . 9.600 :000$000
Tax on dividends .. 240:000$000
Reserve Fund  ..oocoocoiiimimaniinnee 200 :000$000
Pension  Fund TUTTUOUPIOUPPRRRTON 300 :000$000
Yew works and rolling stock ... 3.000:000$000
Bilance carried forward to next fiseal vear 4.455:510$448 .
Total .ooovviiinennn Rs. 20.210.:854$278 .

FOREIGN DEBT.

During the year 1911 punctual remittances were rade
for the payment of the 5 per cent. interest on the Foreign
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Loan of 1892, contracted for the purchase of the Rio Claro
Railway, total remittances on this aceount amounting to
5. 1.621:461$070.

¥ In addition to this, during the year 544 debentures of
the same loan, of a value of £54,100 were redeemed at a
cost of Rs. T93:882$760, bringing the total amount re;
deemed up to th¢ end of 1911 to £593,300 at a total cos!
to the Company of Rs. 12.224:4963805.

We take this opportunity to add that the service of .

the debt for the first hali of the year 1912 has already been
paid, while 572 debentures have been redeemed,‘ of a \'alqe
of £57,200, so that the Foreign Debt of the Company 18
now reduced to £2,099,500.

AMORTISATION FUND FOR THE PURCHASE OF
THE RIO CLARO RATLWAY.

With the sum of Rs. 793 :882$760 carried to the credit
of this account, as shown in the table of distribution given
above, the amortisation fund for the purchase of the Rio
Claro Railway is raised to Rs. 12.224:496%805.

RESERVE FUND.

With the sum of Rs. 200:000$000 credited to this
account, as shown in the table of distribution of earnings
given above, the Reserve Fund of the Company is now
raised to Rs. 3.000:000$000. Part of this, viz., Rs.
2.794 :598$300, of a nominal value of £180,600, is invested
i securities of the Federal 1903 5 per cent. Loan, con-
tracted in London. The balance is in deposit at various
banks in this Capital at the rate of 5 per cent interest per
annum.

With the sum of Rs. 300:0005000 credited to the
Pension of Employees Fund, as shown in the tablc of
distribution of earnings for 1911, the said Fund is now
raised to Rs. 1.000:000%000, which is represented by bonds
of the State Debt, Oth Series, bearing interest at the rate
of 6 per cent. per annum.

NEW WORKS AND INCREASE OF ROLLING STOCK
- ACCOUNT.

As you will see from the balance closed on December
31st, 1911, this account at this date amounted to Rs.
5.000:000$000. As a further sum of Rs. 3.000:000$000
is now placed to this account, the New Works and In-
creasing of Rolling Stock Account now amounts to Rs.
8.000 :000$000.

This sum is being used for the construction of the ex-
tension of the line from Pederneiras to Bauri, for the
purchdse of rolling stock and for other work carried out be-
tween 1907 and the present date, cost of which is entered
up in Capital Account.

CAPITAL OF THE LINES HELD UNDER FEDERAL
CONCESSION.

In accordance with the dispositions of Clause 2 of
Decree No. 4,057 of June 24th, 1901, the expenses incurred
during the year 1911 under Capital Account on the lines
held under Federal Concession were submitted for the
approval of the Federal Government, the total sum amoint-
ing to Rs. 499:797$976. : :

Reducing this sum to gold in accordance with the dis-
positions of the Decree of June 24th, 1901, we get a value
of £33,580 8s. 6d., which being incorporated in the Capital
of the Federated Lines, brings the total on December Slst,
1911, to £1,810,249 13s. 2d.

CAPITAL OF THE LINES HELD UNDER STATE
CONCESSION,

The Government of the State of Sio Paulo has, so
far, come to no decision with regard to the Capital Account
of the lines held under State concession as touching ex-
penditure prior to the year 1911.

The accounts for expenditure during the fiscal year of
1911 amounting to Rs. 2.284:448$488, have already been
submitted for its approval.

The sum of Re. 83.298 :622$601, which represents
expenditure under Capital Account previously submitted,

is thus raised to u total of Rs. 85.533:071$089, which is
the total amount spent for Capital Account on the lines
held under State concession up to December 31st, 1911,

GRANTS IN ALD TO SUNDRY COMPANIES.

The sum total of the loans made to the Dourado Lail-
way, the Pitangueiras Railway, and the 530 Paulo to Goyuz
Railway, inclusive of interest due, together with the
amount expended in subscribing to the shares of . the
Ribeirdo Preto to Guatapard Kalway and the Cia. Frigori-
fica e Pastoril, made up a total on December s5ist last of
Rs. 1.721:985$420.

ROADS.

Your Directors recognising the importance of attract-
ing the export of cattle, the origin of which is in the States
of Mutto Grosso, Goyaz, and part of Minas Gerses, via the
Barretog District, which owing to the excellence of its win-
tering grounds, is destined to be the great centre of the
cattle trade, made & representation to the State Congress
in the following terms:—

«The State 'of 8. Paulo is on the eve of seeing
added to its already great sources of economic ex-
pansion a new element of wealth as remarkable as
regards its intrinsic value as in the incalculable possi-
bilities o1 development ot which it is susceptible.

«As is a matter of common knowledge, the great
cattle breeding area of Brazil is enclosed between the
Minas Iriangle, the South of Goyaz, and Matto Gros-
so. This region which is of vast extent is practicalty
the sole supplier of the cattle consumed in the Stute
of 5. Paulo and in Rio de Janeiro while in the not far
distant future it is destined to be the supplier of the
great consuming markets of Europe. .

«In view of the fact that a practically unexplored
portion of the State of S. Paulo, some 60,000 square
kilometreg in extent, forming about one fifth of the
total area of the State, marches with this vast breed-
ing ground lying in the Centre of Brazil; in view of
‘the fact that the natural eonditions of this vast extent
of Paulista territory fit it admirably for use as winter
pastures where the cattle coming from the great pro-
ducing centres may be fattened; and in view of the
fact that this part of the State is served by railways
which facilitate the direct transport of the cattle to tge
greatest national consuming centres such as Rio de
Janeiro and S. Paulo and to the ports of export;
8. Paulo is in a unique position which will enable it,
with very little effort, to take advantage of these
factors by organising the development of a - great
industry which may, and indeed should, in a very short
time constitute one of the greatest sources of our public
and private wealth, all the more so when it js consid-

-ered that we are dealing with an article of prime
necessity which can easily and readily be handled and
sent to any given point and of which already the supply
in foreign markets is falling below the demand.

. «With a ready grasp of this fortunate concatena-
tion of circumstances, a large slaughter house is being
installed at Barretos by private initiative. At this
establishment meat will be chilled ard the by-products
of the slaughterhouse utilised, while at the same time
land already used for pasture or where grazing grounds
can be arranged will be purchased, where cattle can be
bred and fattened and the trade in the by-products
developed. : ’

. «Under these conditions, when everything con-
tributes in the most auspicious way to the opening up
in Sio Paulo of this great branch of industry, it is
the duty of the authorities to aid private initiative and
to co-operate in so far as in them lies not only to facili-
tate as far as possible the initiation of this new branch
of labour, but also to assure it the greatest possible
deévelopment and the widest sphere of action. . .

«Thus in order that that portion of the State to
which we have referred, and of which the.central
point is the Municipality of Barretos, may become the
central wintering ground and commercial depot for
cattle coming from the Minas Trisngle, from Goysz
and Matto Grosso, the building of adequate roads along
which they can be drivéiils.a sine qud non.

«With regard to cattle originating from. the Mings
Triangle and fronmi Southerii Goyaz, it should comie to
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Sio Paulo as at present, across the Rio Grande vis the

port of Antonio Prado, where a regular service of
ferries is being established by the Paulista Company.

«With regard to the cattle coming from the
South-west of Goyaz and from the centre of Matto
Grosso, which at -resent is made to swim the river
Parnahyba and only reaches Sao Paulo after crossing
the Minas Triangle, the easiest and shorfést route tg
bring it to its destination would be via the port of
Taboado, it a crossing were possible at this point, and
it the section of the Taboado to Sfio José do Rio Preto
road were passable. This road was opened by the Sio
Paulo Government many years ago, following the
plans of Engineer Olavo Hummel, and several hun-
dreds of contos of reis were spent on it.

«Finally, as regards the cattle coming from the
South of Matto Grosso, which still erosses thie Minas
Triangle when the route to Séio Paulo, via the port of
Tibiricd, is'not preferred, the best route to Le fol-
would be via the North-Western Railway to the heights
of Avanhandava and thence by road to Barretos if a
bridge were built over the Tieté close to Avanhandava
and an ordinary road were built from this point to Sao
José do Rio Preto and thence to Barretos.

«It will thus be seen that the problem resolves
itself into the providing of a large part _of Paulista
territory with means of transporf which would not
only encourage the development of a great industry as
vet in its infancy, but would also open up a vast por-
tion of the State for other branches of labour. T'e
problem can then be solved by the following measures:

(a) The establishment of a regular ferrv service
over the river Parana at the port of Taboado. exactly
similar to that established over the Rio Grande at port
Antonio Prado;

(b) The repairing and 1mprovement of the road
from port Taboado to Sdo José do Rio Preto to
Barretos, and the opening up of an ordinary road from
Sio José do Rio Preto to Barretos;

(¢) The opening up of an ordinary road from Sio
José do Rio Preto to Avanhandava and thence to
Pennapolis station on the North Western of Prazil
Railway.

«With regard to the establishment of a regular
ferry sérvice over the river Parand at port Taboado
such as would easily deal with the transport of cattle,
vehicles of every kind, packhorses, pedestrians etc.,
the Paulista Company has decided to establish such a
service, entirely at its own expense, by means of a
steamer and an adequate number of launches, the
total cost of the service to be installed being in
the neizhbourhood of ore hundred contos of reis.

«But .in order that this expenditure may not be
made in vain, and that it may give good results justi=
fied by-the circumstances, it is absolutely esseutial
that the State on its part should contribute such sum
as may be required for the carrying out of improve-
ments complementary to those already indicated, such
as:—The building of roads which will establish com-
munication between Barretos and port Taboalo, and
between Barretos and the North Western Railway at
Penuapolis. This work will not be particularly ex-
pensive as we shall show.

«The Paulista Company recently had the ordinary
road from S#o José do Rio Preto to port Tabeado (a dis-
tance of 37 leagues) examined and it was found that
it was in need of general repair in view of the fact
that nothing had been done to it since it Wwas built, in
addition to- which it runs twenty leagues across an
entirely unpopulated district. If is absolutely essen-
tial that ranches, cattle farms and pasture lands should
be opened up at intervals along this section.

«The Paulista Company has also-caused surveys
to be made for the opening up of a réad from Barretos
to the Pennanolis station, via Sao.José do Rio Preto and
Avanbandava, use being made wherever possible of
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legal questions outstanding between this Companyzand the

below the falls to a_channel through the rocks, which
s not more than 30 metres wide.

sAccording to the data which .are already avail-
able,'all the work that will be involved by the above-
mentioned opening up, repairs, and improvements to
the two great main roads, will cost asbout Rs.
200:000$000.

«The question is so important that in the pame
of the Paulista Company we request that the Legisla-
tive Congress of the State will vote the necessary
supplies in order to solve the problem of ordinary
transport in this part of the State of Siao Paulo and
in order to incorporate with the economic forces of
the State yet another important branch of industry
which undoubtedly within a very short time will prove
to be one of the greatest sources of both public and
private wealth.

«The amount to be contributed as compared to
the results that may reasonably be expected is abso-
lutely insignificant.

«In point of fact, even if it were not a question
of opening up a means for the development of an in-
dustry which is dawning under extraordinarily promis-
ing auspices which appear to insure its complete
suceess, it would be necessary to remember that the
region to be benefitted is of an extent equivalent to no
less than one-fifth of the whole territory of the Ftate
of Sio Paulo.

«Further, it must be borne in mind that after
this region has been touched by the railways, which
on one side approach it by Sdo José do Rio Preto, and
on the other side along the left bank of the Tiété as
far as its mouth, it cannot remain as it is to-day, ab-
solutely deprived of roads of any kind, while the rail-
ways are being developed on either side of it and are
penetrating into its centre.

«What would be the use if in this region a railway
ran to the left bank of the Tiété, while on the right
bank of that river there lay a region 20,000 kilometres

“square, with no means of getting in touch with the

railway line on the other bank?

«What would be the use of extending the Arara-
quara Railway to far-off Sio José do Rio I'reto, a line
which is being constructed with the assistance of ..e
State, if this spot, the kev of the extreme nortb-west
hinterland of the State, were still deprived of com-
munication with this region, and, therefore, also, with
the Staté of Matto Grosso, when the great future of
Sio José do Rio Pretc depends entirely on the impor-
tance of its position as a natural depot for the estab-
lishment of commercial relations to be created and
developed between the States of Sdo Paulo and Matto
Grosso? -

«Thus it is that we venture to suggest to the
Legislative Congress of the State that the opporfunity
is favourable for the taking of measures to aid the
vast regions occupied by the districts of Barretos and
Séio José do Rio Preto, and that by sanctioning a
decree in this sense the worthy Legislators of the
State of Sdo Paulo will once more contribute o the
patriotic work of insuring the progress and develop-
ment of our great and prosperous State.

«The Paulista Company therefore asks that a
vote of Ra. 200:000$000 may be included in the State”
Budget, the said sum to be applied for the improve-
ments indicated above. Tt does nob propose, nor does
it desire to carry out the work itself, as i% considers
that it would be very much better executed by the
(GGovernmental Department concerned, but,. at the

‘same time, it will not refuse to carry out the work if

the authorities deem it advisable to entrust it with
this important charge.»

AGREEMENT WITH THE MOGYANA.

For the purpose of arriving at a friendly solution of the

Mogyana Railway and of regulating the interests of these
vodies, the Directors of the two Companies, in the_public
deed of July 15th, 1911, made an agreemert of which the

following are the Clauses:—

even the most rudimentary roads which already exist. s

- «According to the surveys which have already
been made, the length of the route is 204 kilometres.
The most important works of art involved are the
building of -five bridges over watercourses, exclusive
of that which will have to-be thrown across the T.lét&

«This, -as a matter of fact, will be compmjatlvely
inexpensive as the river, which close to Avahandava.
is more or less 500 metres wide, suddenly narrows

1.—The Paulista Company undertakes to_induce
the Companhia Estrada de Ferro de R?beirﬁolv’reto_k
Guatapars formally to desist from building the. yailwa;
which was the object of its concession. JI The
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" "Mogyana Compuany undertakes to purchase a.t co:l;t
price from the Companhia  Estrada ac Ferro e
- de Ribeiriio Preto o Guatapari the property purchased
by the said Company ut Ribeirio Preto for the estab-
Tishment of its line, stations und the dependencies
Cthereof. 1II.— The Paulista Company nndentakes not
to build or to give any grant in aid to any other tfurlr:r-
“baking or Company roposing to Tmillany new fire in
the: Zone along the right hank of  the river '.\l()g,\’—
D Guiasst; save and aceepl by arrangenoen \}VIII the
“Mogyvana Company, lkewise (he Mogvana Conpuny
will not build ar give auy grant inaid to auy conpany
proposing to build any new Tine through the region Iying
between the river Magyv-Guassi and its own ma'n II.HC‘,
save aud aceept by arrangement with the Panlista

Company. 1V.—The Mogvana Company will luild-

a branch for the purpose of linking up its Jatahy and
Pirait line with the Paulista system, which nms‘to
the bank of the river Mogyv-Guassi, ﬂ"c «aid linking
to be effected at the Guatapard statidn or at some
other point on the Paulista line which is found fo be
more convenient, in which ease the Luilding of the
new station. its administration and upkeep will be ex-
clusivelv at the expeuse of the Taulista Company.
V.—The Paulista Company will link up its Santa Vevi-
diana branch with the Morvana svstem at the point
which shall he deemed nwost eonvenient elose to the
Lage station: the Mozvira  anpany vedertaking to
build. at the point of contact. a station which win
serve for the mufnal serviee of the two lines.  The
administration and upkeep of this station <hall heoex-
clusively at the oxpen<e of the Mogvana Company.
VI.—The linking lines freaied of  in the preceding
clauses shall in no way affeet the Tecal position of the
Mogvana Coupany ar of the Pai-ta Company with
regard to their respective zone privileges which shall
be eonsidered as exisling on the lines nnderxtood by
each Company respeetivelv.  VIT— The Talista
Company and the Mogvana Company shall establish
“regulations for mutual inter-recional traffic as regards
passengers and mercha-dise, not only over the Imk
line joiming up at Guatupari. huat also as rgrards the
Lage station reached by means of the Santa Veridiana
branch.  Aerchandise. exported or heported. that s,
consigned ta Cinupivas and hetonl, and to stations on
the Siao Puanlo Railway amd fram (he same shiall he
excluded from the mutnal teaffic areaceements when
carried between the subd juieefions of the fwo railwive,
VITL.—By way of indenmity fir tickets faken by first
and second cluss prssencers whoo feavel from any
station on the Mowvana lne to Copinas Tundinhy,
or any station on the Sio Panle Railway  aver the
Panlista Company’s Tines, vin the Sanfa Veridinna
braneh and viee versi. the Panlista Company will pav
the Mogvana Company 15 per cent. of the amount
which would have heen paid had the tiekets been taken
over the Mogvana Tine, that i« from Tace or anv
other point of junction Letween the 1wo lines to Cam-
pinas.  Likewise the Tadista Company will pay to
the Mogvana Company 25 per cont. of the price of
tickets corresponding to the extent of line of this Cone-
pany which is not nhilised by travellors starting fro-
any station on the said line ad proceeding to Crme
pinas or any sfation on {he  San Pasle Railway
Company over the Tanlista Jives, via Guataparg snd
viee versa. These pavinents shall be neade monthly
through the Central Railways Counting House without
prejudice to anv ather farn of fisealisation which the
two Companies mayv choose to adont. TX.—Tt, is
understood that the Tiodista Conrpany and the Moge
yana Company niay not eslablish any speeial froieht
reductions outside thee recnlations sl tariff sehediles
approved by Goveriment por grant special terma or
subsidies of any kind for tie carring  of merchandis ..
nor themselves nor through their acents establish any

gpecial rates for mierchandice destined to le carried

on their Tines and envnating therefrom. X.—The
Punlista Company will pav the Mogvana Company 25
per-cent. of the wross revenue of coffee received for
transport at its Poutal and Cucenlho stations over and
above the gross revenme prod iced by the despate of
the said merchandise at the x'd sfutions during the
venr one thonsand nine hundred ard nine. Thig pay-
ment to be made so soon as the nccounts for the fisral
. vear have been liquidated and the ahove-mentioned
- éxcess checked.  XT.—For any- infringement of this

agreement, the Company so infringing shall pay to the
prejudiced party such indemnity as shall be estimated
by a court of arbitration consisting of three members
nominated by both parties. The said court of arbitration
shall be empowered to decide any question which may
-arise in connection. with the carrying out of this agree-

- ment. XII.—This agreement shall last for a period
-of five (5) vears, counting from the date of its signature
hy the representatives of the two Cowpanies, but it
shall onlyv he considered as in full force for all effects
alter it has been approved by the respective General
Mevtings of the Mogvana und Paulista Railway Com-
panies.  After the said period of five ycars has elapscd
the agreement shall be considered as lapsing if either
party denounces it within six months of the expiration
of the said period.»

As will be seen from the concluding clauses above-
mentioned, the Agreement would only be considered as in
full foree for all effects after approval at the general mee -
ings of the Mogvana and Paulista Railway Companies. So
soon as it was approved by the shaieholders of the two
Companies, vour Directors, as we have already pointed out
in another part of this Report, took such measures as were
necessary for its execution and they trust that by the end
of the eurrent vear all undertakings contracted by the two
Companies will he satisfied.

NEW REGULATIONS FOR TRANSPORT, TELE-
GRAPHS, CLASSIFTCATION OF MERCHANDISE
AND BASES FOR TARTFFS.

Up o the present moment the Federal and State Gov-
renments have nob replied to the despateh presented to
themn by the various lines affiliated to the Central Railways
Counting House, submitting for their approval ths new
regulations for the transport of merchandise of which
mention was made in the last report.

TARTFF COMMISSION.

On the iniliative of the Paulista Railway, the various
lines alfiliated to the Central Railways Counting Flouse
decided {o establish a Tariff Commission, of an advisory
nature. whose hnsiness it should be to study and report on
the interpreiation and applieation of the tariffs, transport
and telegraph reenlations with a view to arriving at a
unanimous agreement with regard to anv measure or con-
cession touching mutual traffic over the different. Railwavs
in order to facilitate the clearing of accounts in the Count-
ing Honse and to simplify the despatching organisation at
the various stations.

The initial proposal of the Paulista Company made at
the meeting at the Central Counting House. on . February
27th, 1911. was that the Commfssion should be of a per-
manent character.

The Superintendent of the Sfo Paulo Railway, how-
ever, proposed that the period should Le limited to one
vear. which proposal was approved.

At the meeting at the said Central Counting House of
TFebruary 20th, 1912, the said Superintendent of the Sio
Paulo Railway neoved, and his mption was passed. that the
said Cotnmission should be considered as permanent in
character and as the advisory medium fo the railways, as
originally proposed by the Pa-ilista Railway.

The appointirent of this Commission will fill a want
which has been felt for a long time to ensure smooth and
harmonious mutual traffic on the various lines. © It was
obvious that its establishment was essenfial in view of the
classification of new articles and of the omis-ions in the
tariffs, as also in view of the corcessions which the Rail-
wavs mav find it gonvenient to make for encouragement of
an industry or nnd%é‘{faking or when changes are made in
classifications which are not in ‘accordance with the estab-
lished schedule. - o

The Commission worked regularlv throughout the year

1911. Tt attended to all matters on which it was consulted
and after its minuntes were written up it forwarded the same
to the Bowrds of all the lines. ‘
. The Commission consists of Sr. Antonio Fidelis, repre-
senting the Sio Paulo Railwav; Sr. Felix da Cunha, repre-
scnting the Mogvana Railway; Engineer Vicente de
Campos, representing the Sorocabans Railway; ‘and En-
gineer M. P. Torres Neves, representing : the: Paulista
Railway. - Co R

August-6th; 1912




August 6th, 1912,

LINES IN TRAYFIC.

The length of lines in traffic remains unaltered at 1,151
kilometres.

All the lines have been maintained in perfect order.
The stations at Pirassununga, Rincdo, J aboticabal,
Oliveiras, Barretos, and Sta. Eudoxia, were added to and
improved in such a way as to make them more convenient
.for the public and more useful for the service of the line,

New station buildings have been commenced at Villa
Americana, Dous Corregos and Jahd. Various improve:
ments have also been carried out at other stations.

The ballasting of the permanent way with broken
stone continues to be actively carriea on. The wide gauge
has already been ballasted throughout with stone ard on
the Rio Claro Section the line hau been similarly prepared
over 438 kilometres bv December 31st last.

DUPLIFICATION OF THE JUNDIAHY TO
CAMPINAS LINE.

As you are aware, the scction between Jundiahy and
Campinas is the busiest of all the lines of the Paulista.
During the time of the year when there is the great move-
ment in coffee there run over this section 82 soods trains
and 14 passenger trains per diem.

In view of the great commercial development now
going on in the State of Sdo Paulo, the number of trains

is - bound to increase, and, therefore, your
Directors, not only in order to increase e
capacity of this  extremely busy section, but
also and principally to facilitate the movement

of the trains which are already too many for a single line,
while doing away with a very large number of crossings
which are so prejudicial to the speed of trains and ..ere-
fore to the proper employment of engines and vazgons,
are considering the the widening of cuttings and embank-
ments on the Jundiahy to Campinas section to permit of
the laying of another line alongside and parallel to the pre-
sent single line.

This work, which was commenced on the section
where it was eagiest, namely, irom Roeinha to Vallhinos,
will, as time goes on, be extended to the other sections and
thus by degrees a new line between Jundishy and Campinas
will be built by means of widening the single road at
present in use.

LOCOMOTIVES.

The rolling stock has been kept up with the usual
devotion. On December 81st it was made up as follows:—

Gauges
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Sleeping ears... ... ... ... 1 2 3
Freightwagons, ... 00 1| sz | a2 2 12 ] 2833
Travelllig crines ... ... ... 2 2 4
Steam craves... ;. .. . 5 4
Trucks for carriage of Iocométives. .. 2 2

FORESTRY DEPARTMENT.

Duting the year 1911 the work of this department was
carried on with the utmost regulagii. After the conclu-
sion of the éxperimental Work at tHIR
Boa Vista, and Rio Claro, and béfore proceeding to the
Plantitig of eucalyptiis on a large soklé (the wood which was
considered to be hest suited for the purpose which the
Company has in view), in accordance with experiments
made during the last five years, your Directors decided to
send the Director of the Forestry Department to the
United States so that he might study the planting of
eucalyptus in ‘that oiiritry and the results of the employ-
ment of its wood on railways. . The report of this trip was
published ‘by the Company and “was. distributed = widely
3mft)ngst the. farmers, in the State and other interested
parties. ) LT .
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From this report it will be seen that the plantirg of
euualypt!xs in North America is greatly on t' e increase and
that various railways in that country possess plantations

an example wiich is now

with millions of these trees,
being‘folk_)wed by the Paulista Company and with the sume
end in view, and to it, therefore, must be given the credit
of having taken this initiative.

_In view of the great use which is being muade in the
Umtgd States and in other countries of eucalyptus wood
and of tke excellent results that the Company has obtained
from its nurseries, your Directors decided in order to
give greater impulse to the forestry service to purchase
another property in the Araras district ior the sum of Rs.
98:2478080, of an extent of 658 hectares or 305 alqueires.
The property lies along our wide gauge system, between
the Loreto and Elihu Root stations.

We have made a contract with Sr. Engincer Octavio
Veechi, a distinguished expert, to manage the new nursery
at  Barretos. This gentlemen is also assistant director of
the Forestry Service, the head of which is still Engineer
Fdmundo Navarro de Andrade.

Planting at the Loreto nursery was only begun in
December last.

Durirg the vear 1611, 201,616 ecalyptus trees were
planted and on 8Tst Deceniber last the Company possessed
in its four nurseries 321,612 cuttings, definitely planted, of
which 40,000 at the Jundiahy nursery, 29,087 at the Boa
Vista nur=ery, 15,3.7 at the Loreto nursery, and 237,248
at the Rio Claro nursery.  During the current vear the
Director of the Service hopes to plant 400,000 eucalyptus
trees.

Expenditure on fresh planting und on the upkeep and
maintenance of the four nurseries during the vear 1911
amounted to Rs. 57:294$015.

Up to December 31st, 1911, total expenditure on the
Forestry Department amounted to Rs. 510:578%886, in-
cluding the cost of purchase of lad to a value of BRs.
232 :000$000.
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STORES DEPARTMENT.

This department, established at Jundiahy, supplies all
the requisite material for the various services of the Com-
pany. The actual value of the stores thus supplied during
the year 1911 was Rs. 6.642:497$092, as against Rs.
5.789:929$404 for the year 1910. .

The value of stores in stock on December 31st, 1911,
was Rs. 881:801$856 as against Rs. 1.094:086$876 on the
same date of the preceding year.

TRANSFER OF SHARES.

number of shares

%

During the last three yvears the
was as follows:—

Deposited in

Year By sales B);:n'henlfnoe Deposited in " TOTAL
retired
1909 126.153 153 .3 18,288 24.012 181.840
1910 158.147 17 .2 5.796 12,147 180,317
1911 67,268 266 .7 17.829 2.0 | 125998 -
TAXES.

During the year 1911 the Paulista Company collecied
and handed over to the State Trewsiry the sum of Rs.
240:789%350, being the product of the transport tax.

The Company also collected and handed to the Fiseal
Delegacy of the Federal Treasury.at Sio Paulo a sum of
Rs. 172:507$730, being the produtct of the Federal tax on

assenger service. e
i Thgere was also paid :—The tax on Dividends, anioafit-
ing to Rs. 240:000$000 and on Capital amounting to Bs.
176 :000$000.

STAFF.

The whole staff continues Ai_;o do its work with #
intelligencé shd devotion, and the Directors onée
have the pleasure of giving publie expression to-
appreciation. : ) ) .
CONCLUSION;

Such, gentlemen, is the informatjon which- the
tots vﬁﬁﬁé'ﬁ]?é ‘Jhonour to Submit §o yéu“fegardmg}the‘
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y the past vear and any furth r in-
v reauire is at your disposal.

ol vhe Company dur
formution that yvou sy

Sio Panlo. May 24th, 1912,

Antonia rado, Chairman; Conde de Prates,
Franeisco A, de  Souza Queiroz, Jodo
Inbino  Junior, Autopio de  Tacerda
I'vanco, Directors.

REPORT OF THE FISCAL BOARD.

The undersigned members of the Fiscal Board of the
Cia. Paulista de Extradas de Ferro have carefully examined
the General Balance closed on 81st December last and a}so
the bulanee of Revenue und Expenditure ux‘xd herewith
present their report in aceordance with the Statutes, m-»f-
declare that they found the books in the usual state O
order and correctress.

The undersigned observe that the net revenue of {{he
Company during the past year amounted  to s,
15.928 :028%884 which, together with the sum ol Rs.
1.986 :030%394 brought forward from the previous vear,
makes the handsome sum of Rs. 20.210:854$278, anu as
a result the Board are in a position not enly punct ally
$0 meet all the services of the foreign debt, but alsc 1o pay
dividends amounting to Rs. ‘.).600:00025'000, equl\‘ﬂlgnt o
12 per cent. per annum on the ('a.pltal,_ to put BS-
200 :000%000 to Rescrve Fund, Rs. 300:0005000 to Pension
Fund. Rs. $.000:0005000 to New Work and Increase of
Rolling  sStock  Avcount and  to earry torward Rs.
1.455 :510$448.

The Fiseal Doard. having found everything in ovder,
are of opinion that the accounts and all the avts of the
Dircetors should be approved.

The above figures prove the extremely prosperous
condition of our Company and the Fiscal Board, appreciat-
ing the valuable services which the e¢nlightened  and
zealous Directors huve rendered to the Paulista Company,
as is evidenced, not only by the development and financial

prosperity of the Company, but also by the improvements
~made to the permunent way, locomotion, to 1raffic, and

to all the teehnicul departments, services, tharls to which
the Paulista Company may be held up as an exawmple as
one of the hest and moxt ably run lines in DBrazil—beg
herewith sincerely to congratulate the Directors and t-h.e
worthy Chairman of the line, Snr. Conselhcire  Antonio
Prado, and also the intelligent and devoted =taff of the
Company on the brilliunt results of their cfforts.

Sio Paulo, AMay 30th, 1912,

Bento José de Carvalbo, José de Paula Leite
de- Barros, Dr. Joiio Antonio de Oliveira
Ceesar.

BALANCE SHEET ON DECEMBER 3ist, 1911.
ASSETS.

BATLWAYS: Cost  of railways in  traffio

inckuding purchase price of the Rio Ola-

ro Rasiway still te be redeemed... 117.257 :3518106
Central Office huilding and  forniture 212:6118540
Sumdry  Properties... 380 :409%325

117.850 :3715971

Securities: Shares deposited by Directors... 50 :0003000
" Apolices deposited in Federal
and_ State Treasuries ... .. .. . 51:0008000
Securitics: Sum deposited in Btate Treasury 4:2002000
—_— 105 :2008000
Loans to various companies.. .. .. .. 1.011:9838420
Sundry Securities: 92 State apolices.., ... 1.000:0008000
- * £180,600 of the Federal
1923 Foreign Loan .. ... .. e .. 2.794:5988390
Sundry Securities: Other securities ... T10:0008000
4.504 :5988390

Alaterial in Stores Department, in transit

and being cleared at Santos... 1.188:2758645

Balances in favour of the Company:

In various banks.. .. . 8.826:7619610
Central Accountant’s Dept. 842:7945140
Passenger Traffic 6098100

Goods  traffic...
Transfer of Bhare
Interest on Bonds...
Depnsits _at Stations

196 :4065700
444%700
15:6808000
1:3008000

Sundry Revenues .., . 2:0008000

Sundry Debtors: Agents and others 514:0298113
- 10.400:

Cash in hand.. .. .. 64333223532

Béis.. e o e .. 135.705 :2918605

August 6th, 1912,
LIABILITIES,

Capital: 400,000 shares of 200%000...

£80.000 ;0008000
Balance of the 1892 loan, £2156,700 at par... 19.170 :6668670
Sinking Fund of Rio Claro Railway.. .. 11.430 :6148045
Reserve Fund... 2.800 :0008000
Loans to various Companies account.. .. 828 :000%000
New Works:and Rolling Stock Aecount ... 5.000 :000%000
Pension Fund o e 700 :0008000
Directors’ Seenrities ... .. .. .. .. 50 :0008000
Balaries and_Wages for December, 1311 ... 692 :5575590
1907 Issue: Unclaimed fraetions.. .. 1:4538326
Unclaimed Dividends .. .. .. .. .. 101:4108280

—r————— 102 :863
Sundli.;r Creditors: Agents in Europe and 6606
ers . P vae aee - .- s

ot. 581:1965486
—_—

124.355 : 89853

Balance from Revenue.. .. .. .. 14.349:39332%
Réis... ... .. .. 135.705 :2915605

8. Paulo, May 5th, 1912—~ANTONIO PRADO (Chairman); M.
TORRES NEVES, (Acting Chief of Central Office). v ™ P

REVENUE AND EXPENDITURE DURING, 1911.

o REVENTUE.
Em
Passengers ... 3.785:0675870
Special Trains 25:5318650
Parcels, baggage, ete.... ... .. .. .. 887:7418470
Livestock by passenger trains 61 :8988160
Telegrams . 291 :1508565
Goods e e e e .. 21.197:2808180
Livestock by goods trains ... e 354 :8435520
Storage .. .. .. .. .. . .. 31:268%200
Commission for collecting Federal and State
_ taxes e e e e L 16:5319889
Hire of wagons, cars and tarpaulins ... 45:1995090
Rent of Stations and their dependencies 63 :2008000
Sundry Revenue collected on the lines
Buch as:
Loading and discharging of wugons, rents
of houses and premises for restaurants,
fines, sale of lost property, ete. ... . 67:4608908
— e 26.827 :173%602
Sundry Recelpts collectea by Central Office
Such as:
. Bent of privileged zome 3 :0005000
Emoluments... 12:5993300
Interest and commissions .. .. .. .. 291 :762%100
Profit and Loss ... - 7658320 308 :1268720
Réis .. ... . .. 27-135:3008222
. EXPENDITUGRE.
Administration 378 :6798712
Maintenance...

3.066 : 3568507

4.602 :7598552

2.510:410%377
401 :558

Locomotive Department
Traffic Department
Telegraph and Electric light
Btorekeeper’s Department ..
Hire of ears, wagons, and tarpaulin
Central Accountant’s Office...

52 :3368660
73:362$500
Sundry Expenditure on the lines

Such as:

Water, advertisements, stamps and tele-
grams, taxes, indemnities, transport of
inflammable material, cost of stations
belonging to Cia. Oampineira, Tracgio,
Luz e Forea, and sundry other expenses 109:1733103
———— 11.341:3788183
Central Office

Such as:
Central Office .. .. .. .. .. .. 166 :0748430
General Expenses .. .. .. .. .. . 150:6295710
Fiscalisation expenses Federal section Rio
Olaro Railway .. .. .. .. o 20 :0008000
Forest Service e e - 57 1!
Tax on Oapital .. 176 :000$000
—————  569:9988155
i 11.911:3768338
Balanee in favour of Revenue 15.228:923$884
Réis .. .. .. 27.135:3008222

T - . B 1
8. Paulo, May 6th, 1912—M. P, TORRES NEVES, (Acting Ohief of
COentral Office); JAMES W. GRAY,, (Accountant).

THE BRITISH SUBSCRIPTION LIBRARY.
RUA ‘B9 OUVIDOR, No. 105.

(Above Messrs. Clark and Co.’s Store.) Entrance by
Rua Sachet, No. 39.

The Committee have pleagure if informing Subscribers
that the NEW LIFT is now working from 8-80 s.m. to
-7 p.m. )
The Library is open from 8-30 a.m. to 10 a.m:, and
from 12 noon to 7 p.m. ' T '
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THE

otes

Rie Customs Revenne for July umounted to
Rs. 4.008:812$494 gold and Rs. 6.031 208%264  paper,
equivalent to £835,072, as against £734,800 for the ~sume
month last year, an increase of £118,772,

Augusat-6th;-1912:

Inconvertible Notes in Circnlation
amounted to Rs. 609.345:7175000, ag compared with
Rs. 609.698:3915000 on June 30th, a reduction of Rs.
852:674$000, this reduction being accounted for i change
of that amount into silver coin. On August 81st, 1898, ine
convertible notes in circulation amounted 1o Rs.
788.364 :614$500, so that up to July 31st the total amount
withdrawn is Rs. 179.018:897%000. Convertible 1otes in oir-
culation at end of July amounted to Rs. 862.075 +180$000,
so that paper money (convertible and inconvertible) in
circulation on July 81st amounted to Rs. 971,421 1975000,
equivalent at 16d. to £61,761,4.3, or £124,119 loss than at
the end of June.

on July slst

The Report of the Minister of Marine. In the Report
which the Minister of Marine has just presented 1o the
President of the Republic, he states that for its upkeep the
Navy at present depends on three arsenals, namely those
at Rio de Janeiro, Pard and Ladario, none of which, in hig
opinion, are quite adequate to meet the nceds of the ser-
vice. He urges on Government the necessity of developing
the resources of these arsenals and of putting them on a
footing which will correspond to the increasing: needs of
the Navy.

During the past year there has been considerable
activity in the fleet, the composition of which has been
somewhat modified. Manoenvres have taken place at con-
stant intervals and all the units available have been it
into commission and exercised at different times.

The various river flotillas, in the opinion of the
Minister, require reorganisation and reinforcement, while
the education of sailors and officers also requires careful
attention.

Referring to the military port, the Minister considors
that the solution of the problem is of prime importance.
At the present time when anything goes wrong with the
ships of the fleet it is almost always necessary to send
them abroad for repairs. How dangerous this position
would be in time of war is obvious and for this reuson the
Minister asks that the construction of a military port and
arstnal may be considered without delay.

The 1,400 Contos. The police, by a duke, are now on
the track of the people who stole the 1,400 contos, des-
patched by the Treasury to Porto Alegre and Matto (irosso,
details of which robbery have already appeared in these
columns, )

The way in which they got on the track was as follows.
Last Friday afternoon a postman called Julio Gomes de
Abreu, who lived on the Rua da Serra, Morro da Caixa
4'Agua had gone home to dinner and was on his way
through the wood to eall on & friend when in the under-
stowth  he gaw g man digging with  a
owel  His attention was arrested by this fact. unhappily
‘or himself, for the other man, whose name is Barata
Hibeiro, perceiving that he was observed, got up trom his
work and shot Julio Abreu dead. The murderer took to
flight, but was caught and taken off to the police station.
There cn being searched he was found to have on his
person Rs. 1:824$000 in new notes.

This aroused the suspicions of the police, who pro-
cceded to the secene of the murder, and there found a tin
box containing Rs. 105:275% in notes, all of which formed
bart of those stolen from the Treasury boxes.

.. It appears that Ribgiro was the first officer of the
Loyd Brasileiro s.s. Sirio. Later he is reported to have
made n statement to the effect that he was implicated in
"he robbery and as he had s large quantity of the stolen
‘otes in his house he beeame afraid and decided to hide
them. He wag engaged in doing so when Abreu appeared
1 the scene and disturbed him. Ha alleged that the
“Ime was planned by the Treasurer of the Lloyd Brasileiro
and carried out by his two brothers (one of whom was
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«mploved in the Lloyvd),
and another accomplice.
These persous are bLeing arrested and examined, their {
defence being undertaken by the lawyers of the leyd‘ !
A search in Ribeiro's house revealed g further large |
quantity of the stolen notes. °
This is the state of affairg

the captain of the s.5, Saturno

as we go to press.

_ Rio Port Charges. Our contemporary «Faitplay»
brings the following: ) ’

«The follow?ng letter from Mr. H. W. Dillon shows to*
what extent shipowners are sometimes muleted by port

ﬁ

|

authorities without anv previous notice, and what might {i
i

{5

'f

!

be expected in the future from South  American  port
authorities :—
Ethelburea House,

a1 and a3 Bishopgate, London, E.C.
$th July, 1912, i%
To the Editor of «Fairplay.» '}

Dear Sir,—As a warning to owners fixing steamers
tor Rio de Janeiro or other Brazilian ports, T may sav that
my s.s. Ludgate has just arrived at Rio with a cargo of
5.200 tons rails from Pensacola, and the eaptain wires that
the steamer has to pay a Port Conservaney tex of 1 milreis
per 1,000 kilogrammes on the cargo, which amounts to
£360. The consignees and charterers’ agents repudiate
all liability.

I understand at present this tax is confined to general
cargoes, and rails, T suppose, come under this denomina-
tion.  There is no guarantee, however, that the same tax
will not be applied ut any moment to coul caigoes, or i
may easily be doubled. It has been put on without any
notice whatever, and it would therefore be prudent for all
owners to put this extra charge on the rate of freight on
all descriptions of eargo to Rio or other Brazilian ports to
be on the safe side. It is only one of many atterpts, when
owners are getting a little of their own back, for rapacious
port and other authorities to throw inereased burdens on
British shipping.—Yours truly,

o SR

B

H. W. DILLON.»

Note of Editor of «Brazilian Review.»—3XIr. Dillon is
hardly correct in saving that the Port Congervaney Tax
has been put on without any notice whatever. The «Diario
Official» of January 24th, 1911, made public that from the
1st February onwards, the tax of Rs. 1$000 per ton of
1.000 kilos would be charged to all steamers on all cargo
shipped or discharged in the port, except on national pro-
duce and coal.

The tax ix imposed to cover dredging expenses and is,
thevefore, primarily for the benefit of those steamers using
the new Docks, but inasmuch as it is charged to all
steamers whether discharging in the Bay or alongside, it
uiust be regarded as a recognised port charge. Presumably
Mr. Dillon hired his vessel for a lump sum or rate of freight
«in full of all port charges, ete., ete.» and therefore has
no remedy for his ignorance of a tax which has been in
force for eightecen months. By all means let owners in::
crease their rate of freight to cover all expenses, but it is
uot fair to class a perfectly legal and well-known tax as
«ne of many attempts of rapacious port and
other authorities to throw inereased burdens on British
shipping.»

by

THE MESSAGE OF THE PRESIDENT OF THE
STATE OF RIO DE JANEIRO. .

According to the Message which Dr. Botelho presented
lust week to the State Legislature, Revenue, which for ﬁh_g
vear 1911 had been estimated at Rs. 9.052:772$478, was
actually Rs. 9.066:692$385. This latter figure apparent]
exactly ¢oincided with Expenditure for the said year
against Rs. 11.104:402$523 expended during 1910. Dar
ing the first six months of the current year Reve
actually colleected amounted to Rs. 6.290:61255430,} whil
exnenditure during the same period amounted to R
5.655:594$240. On June 30th of the current” year
Funded Debt of the State amounted to Rs. 26.442:5008(
and the Floating Debt to Rs. 80.647:228$848, a tot;

Rs. 57.089:728%348. ) .
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The total value of Exports during the year 1911 was
Tis. 109.950 :698$3069, divided as follows :—

Vegetable Products ... 79.534:240$'Z(59
Animal Produets . 11.539:354$al:f
Mineral Products 6.900:56653090
Sundry  Products 11.982 :532$000

Exports of coffee during the year 1911 were about
(25.000 bLags or $8.018,312 kilos, of a alue of Rs.
80.141:107$105. Exports of certain articles have increased
considerably since the year 1904, thus, exports of lard have
increased during the last seven yvears by 15,284 per cent., of
butter by 2,704 per cent., of vegetables by 1,451 per cent.,
of potatoes by 482 per cent., bacon 228 per cent., dressed
pork 183 per cent., cheese 89 per cent., swine 78 per cent.,
beans 65 per cent., {ruit 41 per cent., poultry 23 per'_cent.,
woollen textiles 154 per cent. and cotton textiles 78 per
cent.
According to the Message, so far no \\'ox-lcing arrange-
ment has been come to with regard to the unification O
tariffs on the Central of Brazil, West of Minas and' Leo-
poldina Railways, a fact which Dr. Botelho says is ex-
tremely prejudieial to the economic life of the State.

With regard to the Cia. Cantareira e Viacio Flumin-
ense, the Message states that Government as from the end
of 1911 is no longer responsitle for the 4 1/2 per cent.
interest guarantee on the recognised capital. Had this re-
lease not been obtained Government would have been re-
enonsible for this guarantee until June, 1947. )

From the many points which are touched on 1
detail by Dr. Botelho. it would appear that the good \vor_k
initiated by Dr. Nilo Pecanha some years ago when Presi-
dent of the State is heing carried on and developed. Fdu-
cation is receiving its just mead of attention, 'ublic W f)rks
are being developed. the State Forees kept well trained
and efficient, and the drainage, water supply. electrie
lighting and telephonic communication in the Capital of
the State are being n'aintained and developed. ]

So far not much has been done with regard to colonisa-
tion in view of the somewhat restricted finanelial resources
of the State. The President, however, hopes that action
mav be taken ere long in this direction.

" Referring to the Rio de Janeiro Tramway Light and
Power Co., Ltd., Dr. Botelho says that during the current
vear the Government of the State gra: ted permission to
this Company to make use of the waters of the Prata in
the district of Siio Jodo Marcos for the barrage at Ribeirao
das Lages. For the utilisation of these waters a tunnel 9
kilometres long is being hored and when the full force of
the water is available the Company will dispose of a force
cqual to 44,000 kilowatts.

The number of kilometres of railway in traffic i the
State is 2,485 kilometres, 867 metres, while there are
under construction 230 kilometres on the West of Minas.
Central of Brazil and Maricd lines.

Though the finances of the State would seem to require
some adjustment, there is no doubt that great progress is
being made in the development of its natural rescurces,
while within a few vears, if given a helping hand in the,
matter of money, tlie State of Rio de Janeiro should be
one of the most prosperous in the Union.

& PAULO TRAMWAY LIGHT AND POWER CO.. LTD.

Judgment granted against the Compunhia
Brazileira de Energia Eleetrica re the
Ttapanhati concession.

The S. Paulo Tramway Light and Power Company
Limited, a foreign joint-stock company auly autnursed
to operate in Brazil, brings the present ordinary action
against the TFederal Union and the Companhia Brazileira
de Energin Electrica with its head quarters in this Capital
to unnul Federal Decrees no. 7.052 the 30th July, 1908
which granted fo Guinle & Co., predecessors of the sccond
defendunt, the favours of decree No. 5,646 of the 22nd
August, 1905 for the utilisation of the hydraulic power of
the Itapanhat river in the Parish of Santos, State of Sio
Puulo, and Nos. 7,100 of the 8rd of Sep-
tember of the same year and 8,626 of the
20th  March , 1911, approving the scheme and plans
of a transmission line, for electric energy from the generat-

ing station to the city of S. Paulo and the bifurcation of

same line to establish canalizations in public streets, with
the right of expropriation for -lands and betterments neces-
sary, the plaintiff alleging that such acts were detrimental
to its rights as concessionaire of the services of tramways,
power and electric light in the said City, by virtue of acts
and contracts entered into with the competent authorities
thereby assuring it in the use and enjoyment of the said
services, against undue competition by the said defendants.

The Municipal Chamber of the City of Sao Paulo,
in a petition, folio 238, requested permission to follow the
action as assistant of the plaintiff due to its interest in
the annulling of the acts impugned as detrimental to the
Municipal autonomy.

The defendants in their replics contested the pre-
ambles of nullity of the p:ovess allezing that the Judicial
Power had po authority to snnul directly acts of the Go-
vernment and that the plaintiff has no legitimate interest
for ucting as the company has not yet suffered any
damage or been injured in its rights, sustaining ede
meritis» the constitutionality and legality of the acts
impugned.

And after examination and perusal of the proofs and
of all reasons stated by both parties:

WHEREAS in the action proposed, the aim is not
to decide in thesis upon the revocation of acts of the
Executive Power, but only upon the declaration of the
nullity of said acts due to their being detrimental to the
rights of the pluintiff and of its assistant. i. e. to decide
upon immediate effect of such acts regarding their appli-
cation to the case now examined and defined; in short,
unconstitutionality is not adduced us the aim of the action
but oriv as a fourdaticn for sustaivirg the rights which
the plaintiff and the assistant claim to have and which
the acts of the Executive Power ignore; and at presenb
there is no controversy in tho national doctrine, legislation
and jurisprudence as to the fact that the scts of the
legislative power or of the Governm:nt detrimental to any
%ight provided for in the Constitution n:av be - «n:idered
and annulled by federal judges und courts;

WHEREAS the interest that is an indispensable con-
dition for the exercise of an action, may be not only of
a pecuniary but also purely moral character, it not being
necessary, as observes Garsonnet, that the damage in
question, shall be already realized nor that the exercise of
the right which it is desired to defend be forthwith

* prejudiced because it may be advisable to avoid an imme-

diate damage or to protect a right from future contestation.
(Traité de procédure tit. 1 no. 361) an action may be prop-
osed, in accordance with doctrine and jurisprudence, for
the cessation of a fact from which there comes really no
actual damage, but which could not be tolerated without
making its repression more difficult should it become
prejudicial at any time afterwards. (DALLOZ, Repert.
Pratique v. Action No. 51): and

WHEREAS the plaintiff has in  fact the
use and benefit of the services of tramways,
power and electrie light in the Capital of the State of 870
Paulo in virtue of contracts executed with state and mu-
nicipal powers and of the aequisition of concessions
granted to others by said powers as the defendant Compa-
nhia Brasileira de Fnergia Flectrica itself acknowledgts,
and the other, the Federal Union, does not ignore, it
having executed with the said plaintiff, under date of the
81st Octobar, 1899, a contract granting permission for the
passage of a transmission line through the lands of its
property named Tambor¢ belonging to the_ Ministry of War
and having granted the plaintiff by decree  No. 6192 of 23rd
October, 1906 the favours set forth in Decree No. 5646 of
the 22nd of August, 1905 ; :

WHEREAS the defendant Companhia Brasilieira de
Energia Electrica, which has no municipal or state conces-
sion yet for the service of distribution of electric energy
generated by hydraulic force in the State of 5. Paulo,
obtained, however, as the successor of Guinle & Co., from
the other defendant, the Federal Union, by Decree
No. 7052 of the 80th July, 1908 the same favours of Decree
No. 5646 of 1905 for the utilisation of hydraulic force of
the Itapanhati river in the parish of Santos, in the said
State, in order to use it in its capital, as set forth in the sup-
plementary decrees Nos. 7100 of the 3rd September
following and 8626 of the 20th Match, -1911, approving

the plans of the transmission line ard its bifurcation forv}’

canalization through public streets of the gaid e

August.Bth,..]
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declaring as being of public utility the expropriation of such
lands and betterments as might be necessary; .

WHEREAS the said defendant by remson of said
Decrees has attempted to compete with the plaintiff in
the distribuition of electric energy in the said city of Sao
Puulo, which it does not deny, but rather confesses openly,
claiming even the utilisation of streets, squares, roads and
public resorts already served by the plaintiff’s lines and
tor such purpose it obtained from the Prefect a licence
which having been cancelled shortly afterwards, it insists
in attempting to reestablish :

WHEREAS, not only the plaintiff cannot fail to be
prejudiced, morally and materially by the contestation
made, although without legal title by the defendant Com-
panhia Brasileira de Energia Electrica, of its right for the
supply cf the electricity in the Capital, but alse the ..
sistant cannot be indifferent to the encronchment by the
other delendant, the Federal Union, of its autonomy
gumanteed by the Comstitution and which alone is
sufficient to constitute, by itself, an offence susceptible to
judicial remedy ;

WHEREAS the Federal Constitution prescribes, in
fact, in article 68 the municipal autonomy for whatever
may be peculiar to its inferests, and it is impossible to
deny, in good faith, that the services of distribution of
clectrie force for power and light are of an eminently mu-
nicipal character ;

WHEREAS in view not only of the dispositions of
the said article but also of articles 64 and 65 the Federal
Government has absolutely no competence to grant trans-
mission lines of electric power within the territory of the
<tates, the latter to grant such favowrs only when niore than
me distriet is interested, and the municipalitics, when
such concessions are comprised in the limits of such
distriets ; the Federal Union may promote undoubtedly
the utilisation of hydraulic power belonging to it for the
nansformation into electric power, in lands rivers likes
and waterfalls of the dominion or-under the jurisdiction
of the Union ;

WHEREAS in accordance with article 85 n. 2 of the
<atie Constitution the Union has only the faculty of encou-
raging, without obstructing, the action. of local Govern-
ments, the development of industries but not of creating
w taking in charge the development thereof i. e. it must
limnit its action to favouring and helping the existing
vnterprises or such as may be created in the states or
minnicipalities ;

WHEREAS the authority granted to the Federal Go-
cernient in article 18 of law No. 1816 of the 31st Decemnber,
1904 for concession of favours to enterprises cxploiting
Jectvicity generated by hydraulic force, which are constir-
1ted for purposes of public utility or convenience. canin
‘herefore imply interference of the Union in matters which
#te of the special competence of the states or of the
‘nunieipalities in accordance with the principles or th-
vstem of the Constitution, said authority refers necessir I
1o services of federal utility and not local, the l'ugul;\tywll
-1 which is incumbent on the said states and municipalities,
ucluding the necessary expropriations,—the Union nust
“uit its action, as regards these services of local L‘hzll‘i((‘h:}'

nvours exclusively within the power of the Union itself.
~ich ag exemption of Custom-House duties, utiliz tion o
“Xpropriation of properties of its own dominion or under
its inrisdietion ;

WHEREAS, however, the concessions granted to the
weond defendant by the first relate to services of privat
shterprises intended only for the State of S. Paulo “’{“”11
which State the generating apparatus. transm ssion lines.
<tations and further accessories must be installed with "
“lation whatever to federal services or to the territory of
imothep sfa[;e~;

I JUDGE THAT the action brought be sustained, by
wuilling “he federal deerees in  question, in order to
veme to the plaintiff and its assistant all rights anﬂ
svours granted them for the services of tramways electric
nower and light in the city of S. Paulo against undue conip:
“tition by the defendants by virtue of such acts; and I
“ondemn the latter in costs.

In accordance with the law, I appeal to fhe Supreme
Federal Court,

Rig de Janeiro, 28rd July, 1912.—RAUL DE SO0UZA
MARTINGS

———

- SAO PAULO.
THE FOREICN TRADE OF SANTOS
FOR THE SIX MONTHS, JANUARY TO

JUNE, 1912.
IMPORTS
1911 1912
£

1,068,680 1,229,353
920 883 1,104,072
1,108.585% 1,588,175
805,940 1.042.371
1,271,935 1,347,618
1,181,434 1,263,254
6,357,410 7,622 8.;3

January - 7
JRUATY uuaes “reseeacenribaiiaa., 1,309,680 2,790,134
gl?li;‘xzxﬂary. . 1,219,529 2,228,071
A 1,427,089 1,668,455
!’ 1,244,844 1.506.942
1,954,527 1,558,602
1,484,892 2,183,792
8,721,461 12,021,086

Value in Currency
PRINCIPAL IMPORTS ¢

1911.
Cotlon, raw, yarn and mannfactared. .. .. 8 588:991%
Iron and Steel and manufactures thereof. 12.492:9913%
Machinery Industrial 2.31:9738

do Agrieultural..
do unenumerated.
Drugs and chemicals.
Leather.,....

Sundry food stuffs.....,

Coin and paper CHITenCY. ...
PRINCIPAL EXPORTS :

Coffee .. .

; . 120 505:3413  178.960:5648
Rubber «m: 117:8443 T0E: 3068
Bran.....ooo,. e . 406: £493
Bananas...... T 850:200%

The quantily of coffee exported for the first six months of 1912 was 3,054,197
bags as against 2,638,389 bags for the same period 1911,

Dr. Raul Leitdo da Cunha. — Prof. of the Faculty
Medicine. Consulting hours 2.30 p.m., Jornal do

Commercio, 2ud floor, rooms 7 and 9.

MERRYWEATHERS'

“ UNIVERSAL "
HAND POWER PUMP

Witir Metallic Cistern and
Gun-metal Pumps,

For Watering Plantations,
Pumping Liquid Manure, Empty-
ing Ponds and DPraining Land,
Filling Tanks and Reservoirs
and General Pumping purposes.
Largest makers of High-class Hose
in the World,
Write for Pamphlet 859 VX,

MERRVWEATHERS, 83, Long Acre, Landes, WS,




936

THE BRAZILIAN REVIEW. '

_.August _6th, 1912,

Zenha Ramos & Co.
73', RUA PRIMEIRO DE MARCO, 3

RIO DE JANEIRO

Importers, Exporters and Commissarios

steamship Agents.

Draw on the principal foreign markets. Collection
undertaken. Telegraphic Remittances.
Stock Exchange business transacted etc,.

Caiza do Correlo (P. 0. BOX) 964 Telegrams: ‘“HOMERO” Rio

CHRIST CHURCH,
RUA EVARISTO DA VEIGA, No. 61.
fAlight from trams in front of the Municipal Theatre, Avenida Centrall

SERVICES

According to the use of the Church of England.
FIRST AND THIRD SUNDAYS OF THE MONTH.

Matins, Hsly Communion, and Sermon at 11 a.m.

OTHER SUNDAYS OF THE MONTH:

Matins and Sermon at 11 a.m.

Holy Communion at 9 am.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.

By Previous Arrangement with the Chaplain, the Rev. W. Graham
M. A. or the Verger Mr. Strube, at the British Library, Rua do Ou-
vidor, 105.

F

Brazilian Warrant Co, Ltd.

S. Paulo Santos

Public Warehousemen .
Custom House and Beneral Forwarding Agents.

Al classes of goods recerved por sale on Commission
oy for Storage only, al moderate rates,

Tariffs and all other information to be obtained at

the above addresses or at the Head Office of

the Company.
88 &reat St. Ilelen’s

LONDON, E. C.

EUROPEAN CAPITAL.

Furnished for attractive enterprises in all sub-

stantial lines of business.

Railroads, Tractions, Water & Electric Powers
Irigations, Timber, Mining Agricultural & Industrial.

Bond, Debenture and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for FEuropean exploitation
and investment.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-

acters accepted for execution in any European
country

Correspondence enclosing full details at first
writing invited

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London England.

Banco Mercantil do Rio de Janeiro.

67, PRIMEIRO DE MARGO, 67.
President—Jodo Riheiro de Oliveira ¢ Souza.
Direetor~—Agenor Barbozi.

Basiness,

To discomnt Bills, Promissory Notes, Warrants,ete.; and to  lend no-
ney on Bonds, Debentures, Bank and Company Shares, ete. held in secu

rity. Deposits in account current and at fixed dates. Collections in Beazi:

and abroad.
RATES OF INTEREST.

ACOONDES CUITETIL. cuonyacvrcansoas sesorves mmocasaasncs 3 per een
3w o»
P o» >

Depesits at fixed dates 6 » >
T » »
7 12

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Shares of £5 each
Tssued Capital—£250,000 in 50,000 Shares of £5 each

Directors—
Wm. Douro Hoare, Esq., Chairman.
Sir Wm. Evans Gordon.
Cecil F. Parr, Esq.

Max J. Bonn, Esq.
Edward Anthony Benn, Eaq.

The Corporation is prepared to undertake the following
clags of financial and other business in Brazil, viz :—To act
as Agents for Companies and Private Parties; Trustees for
Debenture Issues, and General Agency Business connected

with Brazil.

For further information apply to the offices of the
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO. HOLLOCOMBE, Secretary.

Bamop

7 1f2
Britig
Sols: 9
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QUOTATIONS DURING THE WEEK ENBGING, August 2nd. 1912
AB POLLOWS

(Cumpilad, by Parmission, from the fgures given dally in the

“ Jornal do Caommeroie.”)
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Monday, July 29th. Counter drawing rates at 16 1/8d.
and 16 5/32d. in all banks. The Bank of
Brazil ‘was drawing at 16 3/16d. and the
foreign banks at 16 5/82d. and 16 11/ 4d.,
with bills at 16 13/61. and 16 7/824.

Tuesday, July 80th. No change.

Wednesday, July 31st. No change.

Thursday, August 1st. No change,

Friday, August 2nd. No chan“e.
saturday. August 8rd. No change.
DAY
29 50 31 1 2 3
“ank WRates:
sank of England. , 3 d .. 3% 3%, 3 9%, 3 “/«
Siank of France. ., 3 3%, 3 Y B 8 ¢y B0,

‘‘pen  Market

3%, 89,
g1y,

31/169/, 3 1/16°/, 3 1/16%/, 8 1/16°
L. 8 1,2/01,, % 1/4 0/0/2 1/2/“f,,/‘§ 129, 8120,

aris Che que-
25.24 1,2 25.24 1/2 25.25 25.24 1/225.24 1/2 25,24 1/2

Brazilian
Bonds : )
K ""n 1889.,....., 85 1/2 8512 B3 1/2 85 1/2 &5 172
-, 1895, .. 103 103 103 100 1/2 100 1/2
" Eundmg . 02 1/2 102 1/2 102 1f2 102 1/2 102 1/2
» 1903.,....... 2 - 102 102 102 102

B ’/o Converslon

. 853/4 B851/4 B853/4 8534 H53/1

101 101 1/2 101 12 101 1/2 101 1/2
“au Panlo 1888... 101 101 101 101 101
» 1899... 100 100 106 100 100

» 1904..
«upolding Ry, Co.

100 100 100 160 100

ndond,, DT g Y2 612 70 70 0 =

<. Paulo Ry, ,Co. &
L, ord....,. 295 225 225 206 226 =

i sulista Loan ~
£15.000,000.... - 100 34 100 3/4 1003/4 101 101

S Mumcxpuhty

s per cent..,, .. 99 99 99 99 1,2 99 1

.uHo Horizonte
1905 5 0/0.. .. ..
Rio T, L, & Power

102 172 104 104 104 104

‘/D Ltd, Ord., 153 152 151 12 152 152

Paulo P, L. &

Power Co. Ltd,

N 264 262 262 262 262
Jumont Coffee bo.

1wy e 1112
7412

7 1/2 Cu . 2
Britisy Eoﬁi"f 1y

Sols: 2172 pjg, T4 12 T43j4 TAT/B T458
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Saturday, Augusy drd. 1912

Exchange closed this
Brazil drawing at 16 3/16d.
3/82d. and 16 11/64d.

Rubber prices fell 1d. and closed lass night in London
at 4s. 11d. The stock of Rubber at Para and Mandos on
July 276h was 2,484 tons, or 1,im6 tons less than on the
sume date last year.

Coffee at Rio and Suntos for the week ending August
Ist gave £666,602, asx against £532,652 for the same week
last vear.  For the crop it gave £3,610,758 or £609,102
more than last year.

Deposits at the Caixa de  Cowversio amounted ty
22,834,161, a decrease of €26.958 compared with iast
Saturday.

afternoon  with the Pank of

and the foreign banks at 16

— Messrs. J. Henry Schroder und Co. announce the
receipt of a cable from their Santos agents advising shem
that they have further encashed £16,880 in respect of the
surtax collected week Iv for the service of the Five per
Cent. State of Sdo Paulo Treasury Bonds since July

i, 1912,

QUOTATIONS ON THE PARIS BUURSE,

July 6th, 1wz

STATE AND MUNICIPAL LOANS.

Francs
#razilian Gold Loan 4 1/2 5/, 1885 .
- o - 4 1/2 9/, 1R8E
" » 4 1/2 1889
5 9 1885
6 o/ 1808 F
" ”» . 4 o/ Recisiop
v w w5 % 1003 (Port of RIO) ...ceven....
6 % 1908 Brazil N. W. Raflway) ....
b % (Port of Pernambuco) ....
o/ 1818 (Goyaz HKailway) .
v " v 495 181L...... .
Alagoas, State 5 per cent. 1908 .
Amazonas, Btate 5 per cent. 1808
Bahia, State
Babia, BState 10106
Bahta, Mumclpa] 5 per cent.

- - 4

Ceara Btate 5 050 1910. ... ... ... P -
Lspmto Bmto State 5 per cent, 1804
Ditta & per cent. 1908

\{manh.m State 1810.
Minas State 1907..
S » 1‘.)10.
Mipas 1011 ..
Para, 8tate 5 €l
Pard Municipality....... .
Parana, Btate 5 per cent. ...
Pernambuco, State 5 per cent.
Pernambico, 8tate 5 per cent, priv.
H#jo Grande do Norte State......... ...
8, Paulo. State § per cenb. 1905
Do. & per cent. 1007
Do, 6 per cent. 1808

RAILWAYS PORTS, etc.

Bruzil Railway (ord.
Brazil Railway

» » 4 1/2 0 deb.
Cie. General de Pernamhbuco
Brazilian Federal Railways 5 6/0.
Goyaz Railway 5 per cent. .....
Xorth of Brazil Railway & per eent. .....
North West of Brazil Railway & per cent.
Parana’ Railway (North} & per ceat. .
3. Paulo Rio Grande Rlulway Bonds 1st .cries .......

dittg diti 2Lu  series e
ditto ditbo 8rd series . .
ditto ditto sth (Itarare’)  weries .
ditto ditto Francisco) serfes
Norte de S. Paulo,......
South of Brazil .......

South of Brazil 50/0 2nd ser
South West of Bahia & per cent. .
Victoria and Minas bonds 15t series .
Vietorla and Minas bonds 2nd series .
Curralinho to Diamantina ..
Rio de Janeiro Tramways,... .
port of Bahfa & per cent,
Port of Para Pref. 8 0/0...
do. ord.
do, (deb.) . .
do. 5 per cent.
port of Rio Graude, priv. 500 frs, ...
Port of Rio Grande bomds ............
Fazendeiros de 5. Paulo......
snereries du Bréall. .
daneo Credito Hynothecnrlo B. Paulo
sanco Espanol del Rio de 1a Plata ...
Banco Hypotheeario Espirit,o Banto.
tredit Foncier du Brési
. Ba. do,- do- (deb.). ...
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Closing Quotations of Brazilian Stocks and Shares on

the London Stock Exchange.

July

11th, 1918.

sovernment Seccritias
Go d hoan 1883 413 %fo...-
188

.

1910 4 °/, scrip
1911 49/, Ias. atﬂ" 8/, Scrip all pd.
1911 4 of¢ Bds. Sep. fy. pd..
New Funding Bun s 18Y8 5%fgecasess
Rescission Bonds 1901-2-5 4 /o
State of B. Paulo 5 ¥/ }

PO T S Bonds 5%a.

s » » 3 B 9, Bonds 190L......

» B59j° Treasury Bds. rip l'ully pd.
Btate of PATa b %/p...o.
do. 1907 ail paid....
Bahia d%*fo Gold Loan, 1 !lll....
Comp. Lloyd Braz., 5%/, 1908 Stg.

PRI R

bhde.....
s Lloyd Braz. 4¢/, Stg Bds 1910 Iss, 90 pd.

State of Alagous 5 °:5 Bonds..

Municipal Bonds

Rio de Janeiro 5 °/, Gold Bonds.......... ..
do. B9/e Guld Bis. Gu. by U. 8. of B
do. § 1/29/q Cons. Stg. Lan., 1912 (Lo
Iss.), Iss., 92 1/2, 8cp., fully pd..
do. (uny wui) l";.. Bouds.....
City of Bantos 6 %j,.
do. 1910 6 %/g.....
Bello Horizonte 6%/, Bds Guar.
Mandos (C. of) 51/2 °/a Big.....
City of Belem (Pard) b °/¢ Gd. Bs. of 1905... .
Pelotas (mun of) 5% Stg loan of 1911. Iss
95 1/2 ¢,95e. Alipd...

5. Paulo Gld. Ln. 6 ¢/o. 1908
Porto Alegre Guar. Sterling. 5%/, Gold lnlu..
Serip, certs. 1944......
City of Pernambuco 5 o/, Gtd L:
Port of Bahiad “/o nlebs Bds Red
Portof Pard 5 /g G

Rnl'ayl

Braxsil tireat Houthern 79/ Cum
Brazil Rail. Common 8tock.. .
Do. 69, non-Cam. Pref. St
Gl. \Veulern of Brasil, Ord.....
> 0"/., Non-Cum. PuL..
Leupoldum Limited..coouenusae
3 §1/29/, Pre .
Porlo Alegre u Novo Humbun,o7°[, Prel‘.
Bhares......ocaa.... .
Rio Claro, 8. Paulo, Lin
5. Paulo, Limited........
3 59/ Non-Cum. Prel.

Railway Obligations
Bruzu . Routhiern, 6 2/, 5t1. Mt. Deba. 15934
> n"f 8il. Mt, Debn. Red..
[ Perm, Deb, Btock.,
Bxazll Ry4 z}"‘ ®la lﬁl Mt. 60 yr. Gd. Bds..
dt. Wu-lurn of Brxu:ll Stock 69/
49/ 1. p.....
Deupoldml l %le ch Stk Hed
» Term » ®, ist Debs. Red. Guar. 1-7, 500
Do. Do. Scp. fully pdeeaae.cs ceaaan.aan
Madeira-Mamorsg Ry. ov/otUyr. lstMt.Bds, Red.
Mogyaua, o %/ Deb. Botds . red.e.cecvaconss.
Do Sul Mineira Ext, JstML.5%/, Stg.Bds. Red.
« Paulo, Ltd. a 1y 2, Dalentures Stock.....
’ %a >

Banasaas

l ®lo
Surocabanl Ry. 4 1[2 oo lu. Debs- Red lss.
86 1,2 /g (Lon. Bcp. al pd. )...
Do. Iss, at 90 9/o. £45 pd. .
3. San Paulo b 5/ Debs Red., hcp fally pd
Rio Clare, 8. lon vy, mm. L

"
Brasil N, E. 8 9, Debs. Red..

Bauks
Beatish Baik of Bouth Americs, Limited. ....
London & brasillin Bank, Limited. ..
London & River Plute Rm . Limited
Banco Eapafiv]l del Rio de la Plata.......

Shipping
Lamport and Holt 8 0[, Cum, Pref. (Prov.
Cerl.j.eoniorsea aus seseiares

Do, Deb. Stk., Bed. Sc. Iy. pd.
Royal Mail steam Packet Co. ord..
ditio Iss. at 110 9/, aop.. £ pd
ditto 5ojo 0 -cum Pref. K...
ditto4 1,2 ofu Ist. Dew. Red.
ditto  o/® Deb. Hed.
Prince Line Ltd..

sure Preto, urd
g*. Jobhn del Rey.....
do Pref, 109, ...

Telegraphs

A unsun Lul: Bhares............
Do 5 014 Debs. Red., Scp. all pai
Weatern Tele, Co. shares........
dn do 4o deh,

Miscelianeons

Cauntareira Waterworks b /2 deb. 2nd issue,,
City of B. Paulo imps. & Freehold Land 6 0/,.
Isl Mt. Debs. Sc. fy. pd.
City ol’ Santos Imp, Ord,
do 6 9/, Cum Prel..
do 52/4 It charge debs
do 5%y (Trams® Debs. Red.
Ingersol-Rand Com. Btock....
do. 6 9/, Cum. Pref. Biock
do. 5 9/, Ist. Mt. Bds., Red
Rio de Jlnelro City Imp Limited...,,
5%/o Deb. 1878-80.... ...

8 &5g.

-
—-——h

5 12

34

34
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Closing Quotations of Brazilian Stocks and Shares no

the London Stock Exchamge (Con:.,.

July 11th, 1912,

DES-RIPTIUN .
Rie de Janeiro C. I. Co. 5°/° Deb. 18821911 . ug - 101
‘do 59/, dbs. Red. ltq)l:... P - 1o
Rio de Jnneiro Flour Mills Limited . 3 3/16 — 2716
do Mort, deb. 101 - 103
Pmlo Gn Co. Limited. .. 13 1,2 — 14 172
6 9/, eum. pref.. 11 34 — 12 148
. do 59,4 Debs. (Re: 49 - 51
Dnmont Coffee, ord......cccc...... 13 18 - 13 5K
do 712 Com pref ... . ... [T - 11 34
do 5 1/2 sj,Ist, Mor. Deb.... H - 103
Cia. F. ¢. Jardim Bolanico 5 9/o 40 yr. 1st. .
. Morl. Bds. Red....cocvecmvernnne 98 12 —_ 100 152
Rio de Janeiro Tram.. nght & Power.. ves 148 1z
RiodeJ. Tram. Light & Power Ist Mt. 30
5::. 5%/ GId B’85.....co00 cocuannnnnn . 163 1/2 — 104 12
89, Ist Mt. Bds, Red, . o 14— 100 14
Eark Eleot. Rys & Light...... . 7 — 7 38
‘oG'J S . 3 — 5 152
do. 70,001-115,000. « s 5 L2
do# ‘l. Deb. stk. . 100 —_ 102
8. Paulo Tram Light & Power (§100) 245 - 250
do§ ¥/ m. Debt, Red (§500; 106 - 108
do 5 ef « Cons. 1eb. . 107 - 109
San Paule. iat.eh 6 vig Ist. it . 86 — 41
M ty of Pard i o - . 85 — 87
N. Brazilinn Bugar Facl-onel............ . 3,16 — 5/16-
Manfios Har. b %/ Db. (Rg.; Rd . 95 —_ o7
do. do. 89/ 2nd. Debs. Reg.. Rd. . (1} - 93
do lmp. 7 @ cam. Pref.. . [} — T
do. 6 .,/" Debs Red......... . 86 — 89
do Trams &. Lighi Co ... . 8Y - 92
lllppm&Webb (1908) Ord. . 1716 — 19/1%
do, b 1;2 ofg Cum. Pref,. . 13/32 — 1 1e
do. 4 1/29/g Ist Mt. Deb. Leb. Red. ..... 01 112 — 103 1,2
1ernambuco Water, 6%/, 1 Di.....,.,. . 98 - 100
do 8 9/, 2nd Debh. Sty. Bds.... 98 — 100
Cent. Bahia Rly, Reg. Trust 'A’, Certs Red 81 —_ 23
ditto *“B" Certs........ R4 — a8
8. Pauio Cofler 7% C 5 3f4 - 8 14
ditto 5%% 1st Mt. Deb. B - 101
Neuchltel Anphaite Ord. . 9t - Y 34
do & %4 cum Pref... 9 38 —_ 9 78
Val de Travers Asphalt Paving. PR 118 -~ 11/4
‘40 59/ Deb. StH. Red..cueeiseernaeons 896 -
-

BUSINESS DONE UN THE #iu 5TOCK EXCHANGE
DURING THE WEEK ENDED AUGUST 2ud, 1912

- Deseription Closing .
Covernment Sscuritiss. Sales Ilighest Lowest Closing Previous Date
State of Rio 4 per cent. 370 9385 94§ 548 9485 July 2¢
State of Rio «x-div 8 8235 928 9285
%m Municipality 1 1.064 2044 2033 20385 2038 Jul\ 2
io Murnicipality nom: 26 20785 20785 207§5 o
Lonn. {Union} 1909, 657 9988 Yo7d 998 9968 s »
Apolices d /4. .. 721  1:0158 1:0068 1:0128 1:011% > -
Rio Municipality £30 10 2988  2v88 2988 2968 i
Lonu_(Umon) 1903, 7 1:0818 1:0318 1:0813 1:031% s 26
Apolices (2008).. 4 1:0068 1:0665 1:0068 1:0008 > 25
State of Minas . B 68 9738 9728 $T728 9783 » 26
Loan Union (1897).. . 3 1:00u8 1:0908 1:0003 1:0008 » 2%
Nictheroy \{umcipam.y. .. 10 205% 2058 2058 2058 » 16
Banks.
Commercio. . g 2022 2028 2028 » 23
2308 2308 238 2203 > 6
2408 238% 2388 2388 > 26
267§ 2618 2658 2648 . .
3608 3408 3608 3405 June 12
Confianga.......coovnnnnan 30 B3$ 8.8 85% 68 Apr. 17
Rallways and Tramiwiys.
Rede Sul Mineira..... ... 10.147 11285 1108 1105 1088 July 26
Bede Sul Mineira 30-1/3.... 5.500 1148 102 g 108 > =
Goyaz........ 00 808 798 798 79§ » 2
Goyaz G0 ds.ja.. .. 100 758 768 768 818 25.
Cotton Milis.
Brazil Industrisl.. . 10 3408 3408 3108 3208 » )2
Mageense. .. 100 1208 1208 12 1308 » 26
Allianca.. aee i 2905 2908 208 2008 noo»
Miscelinnssus. ) .
Loterias Nactonaes ....s... 1.800 6945 688 [ ] [ ] » 2
Loterius Nacionaes 3\ dl ., 100 7.8 718 7i$ 7.9 L
) 6003 %8 708 » 3
L
128750 124750 128750 1Y
38 1248 HHE - B
‘ 12146 1288 1208 .
Debentures. . ‘ ]
. . . i i 13
Mersado Municipal 10 2078 2078, Jtly 13
Boiatogo (Fab). 160 2088 ‘hody - 2
S. Bernardo Fabri 15 ‘2078 % > B
Americs Fabril, 90 - 2108 - 2108 > o3
Luz Stearica ... o 2008 68 o B
Paulo Zsigiiondy & 10 2008 2008 l'::] 18,
© MBgeense .. ...uui 70 2008 . . July 25
Doess doBantos 180 2108 88 - r Oy
Fist Lux o ° %008 2 s
Brasilin... .. 2018 ils ane n
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BUSINESS DONE ON THE S. PAULO STOECK EXCHA

NGE
DURING THE WERK ENLDED AUGUST let. 1912,
. ) . Closing
ORSGRIPTION. Sales Highest Lowast Slosing  Previons Date
Govarnment Socurities.

State Apol. 6series.......
Siate Apol. 4 serjes. .

10608 1:0608  1:0608  1:0358 Joiv 90
i zg 92185 5x1g5 5o shos bop s

> »

Feb. 3

State Apol. 9 series....... 120758 1:075% 1:0758  1:075% July 25

170 978 97§ 978 93¢ » 25

100 18 1608 1008 9% " 9

30 103 g0z 1003 1008 June 3

150 1903 1881 1403 1962 July 11

13 9585 +585 4585 S8 May. 14

_e2 1858 4158 1948 sUus  July 8

s Paulo. T3 1538 15648 1553 1538 a5
Commerci 15 1328 1328 1328 132%

A[ogﬁuu‘l. 205 3§58 8823 3858 3828

»
Paulista. . 10 4608 4508 4508 4508 . g8
E. r. Perus-Pir 50 1458 1458 1458 — .
Miscellansous.” -
Comp. Melhoramentos.... 300 1868 1878 18755 1868 July 25
Iferro Esmaltado Silex.... 40 2008 2008 2008 —_ pll
Paulista de Seguros 40 9/q i} 172§ 1723 1328 _ -
Debentures. -
L. F. Dourado..,..ccua. .. 10 968 263 9 g
Casa «Tollesr... 100 988 kg 988
Ewmp. Melh. Parand...... 100 o978 973 97!
Emp. Mulh. Parand ex-div. 110 918 033 938 = .
Pautisla Electricidade., . 160 1tos 9985 1008 1608 Jnly 20
Llect. Araraquara 8%/,... 408 993 998 w8 . 23
Fzb. de meias Hoffman: 100 1008 1008 1008 1008 » 24
F. e L _Valentim.. . 100 478 473 9'8 415 u2
E, F. Perus-Pirapora.... 300 063 6§ 963 968 a1y
Soc. Anon. E. de 8, Paulo. 20 908 908 aug 9085 4 95
Elect. Rio Claro. .. 310 083 98§ 958 9785 5 24
Cia. T. Lnz e Forga . 166 9186 9185 9185 958 > »
Moinho C Rib., Pret- . 85 og 908 908 i _
Rural Comm. e Industria.. 150 1908 190% 1903 — —

BALANCE OF THE CAIXA DE CONVERSAO

X SATURDAY, Aug  3rd, 1912,
Net amount:- (total ready for emission)
Bubsidiary coin. balaner in band |

Cash, gold in deposit, £13,660,305-0-0
Francs, 61.683.880
Marks, 22.085.€90
Milreis gold (Braxj an;
Dollars, 27.075.155... .. .
Pesos (Argentine), 130, [60.
Crowne, 8.389,............ v
Yesetar Bpanish), 723.375
Liras, 180 ......ulliiui. LnL))

24,
36.685: 1718095
- 16.177:4408128

430:2128213 -
1078044 342.512: 4%

QGovernment responsi
Difference in gold

Crastit Natasmess.

%

Notes jmsued femeevananieciaiaea..
Less retired and replaced

575.477: 9508000

213.630: 0208000
-—361 . B47:9308000
76.950: 3608000
18:0008000

437.546:2908000

Notes In  cirenlation
o cash

» «.The ol d in the Caixa de Conversao on Saturday, Aug. Srd 1912, amonnted
to 342.512: 4268510 equivalent at the rate of 164 to £22,834,161 or £26,953 less than
the previous Saturday.

—

Bank  Balanees

$ALANCE SHEET OF THE RI9 DE JANEIRO BREANCH.
July 31st 1912,

Acsets,

Accovnts carrent guaranteed 13.3 3:2013016

Acconats with Head Office, B . ng?z
sills discounted . . 08805
Bills receivable ;4:83.;
Sorarities and Billa piedg 23594: 9648640
ecirities in deposit ....... - 6. 305: 2864536
Cam: In Currency ° i

sreseesnes

Cagital: | Mark equals 15000 10.000: 0004090
s, . 15.148:91

Accounte curreat, with and withous ¢

Aeu:nh with head office, branches and correspom: 7.801:0798791

ents . ...i....... ] : . 710:4408140
Deposits, Axed dates and with gme 10.71

Sccuritica pledged In depoalt ‘and on AL 63.046:9778'65

count, of - casto ceneeid 46
Bundry Accounts .1l fiessrgmeas 8. 347:6704070
. . w " 112,850: 087682

3 & .E. 0.—Rio de Janeiys. Johs, B (Directors) R

THE BRAZILIAN REVIEW

939
LONDON AND RiveRn PLATE BANK, LIMITED,
CAPITAL.
Authorised £4,000,000
Paid up 1.800,000
RESERVE FUND £2,000,000

BALANCE SHEET OF THE 5. PAULO BRANCH,
31st July 1912,

Bills  discounted ....... .
Bills receivable ....... vae
Loans, Accounts pledged,
Accounts w'th Head Office, Branches and Agencies.
Bundry Accounts ............... ..
Collaterals and Bundry Secumities ‘e
Cash: In current money in the safe of the Bapk

————
41.943,420%180
——————

Lia siities.

500:0002100
971608270
358400
162520
58 #5060
28180
526405

De -eq capital of the branch
Deposits at fxed dates .....
Accounts current with and wi
Bundry Accounts ....._..
Depusits of Becuritie
Bills payable ............... . ..
Accounts with Head Office, Branches and Ag

thou’

oo

41 .943:{2()&]&0

E. £ 0. E. - 3. Paulo, August 3rd. 1812 _ For the London and,
River Plate Bank,

g k, Limited. — (Signed) . A. Tootal, Acting Manager; D
Milchell Rae, Acting Accountant

@ofiee MMurket

COFFEE ENTRIES.

In bags of 80 kilos

- FOR THE WEEK ENDED
RiO

FOR THE CROP TO

1912 1912 i

Augast 1 i July 25/August 3 Aucust 1| Avgust 3
! 12 T B T T B T 11

Central and Le poldina
R

50.329 35,874 49.575 -173.718 220.554
807 1,042 333 3.429 2,997
Coastwise, discharged .. 2.046 2466 6.963§ 17.871 22.925

Total.oeoenuen...... i 52,482 39.602 56.871' 195.018 246 478
Transferr d from Rio Lni‘

Nictheroy «........... i 1.983 454 7.562 4£.691 882

Net Entries at Rio......!

i
| 50.899  39.148]  49.309 190.327,  237.664
Nictheroy from Rio &‘ 3
Leopoldina, Ry....... ; 7.Y18 B.834 10.262 27.55! 27.994
] - -
Total Rie, including; _ _ ~ _ } " 205.
Nictheroy & trausit, 58 817 47.982. aﬂ.‘.i'llE 217.878| 265.658

‘Total Santos : 113.429 189 434 248.301} 706.828 928.695

4
|

. |
f ) -
Tolal Rio & Saums-‘ 171.248  207.416 30‘1.872; 924,706 1.194.353

The coast arrivals for the week ended Augus Ist, 1912 were from:

. 2.046
DALAVETIAB. coverevrerimacmcsrommenacerrassmsasann eaeen e

Total. .

The total entries by the different S. Paulo Railways for the Crop to Aug. lIst, 1912
were as follows

Per Remaining
S hana Total at Total at At
JunP;i“Il.hy S:;ﬁ:hem S, Paulo Santos  S. Psulo
706.828 28,1468
2141 686.825 48.149 734.974 ' 8 frag
llgﬁﬁs’lg 936.202 18.732 95!.934( 928,695 26.236

FORE!GN STOCKS

In Bags of €0 kilos

July 214912 July 20,1911

i ’ LATA000 - 1857000 -
Hatpas e ot _B20I000 2888000 -

: Bt casrnnians 4,075,000 4,005,000’
Dellveriés United fmt?"&;i . 106,000 - 81,000
vmglt:u?;:'l{-;' Bitatan 2,500,000 2,266,000 -

H
3
i
£

|
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' TO COFFEE EXPORTERS

FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

= == THEY ALSO SAVE TIME AND LABOUR :: ::

For particulars write

THE SACK FILLING AND SEWING MACHINE
SYNDICATE, LIMITED,

60, Mar]c Lane, LOl‘l.(lOIl, E. C..
Y ENGLAND.

SALES OF COFFEE. Up to August 1st, entries for the last ten years were as follows :
DURING THE WEEK ENDING Aug. Ist 1912, }ggg:gé . - et ‘
A Aug. 11912 July 21912 Auyg, 3/1911 fevard Hetherd .
RiGuseusrensrsinsens 89,715 33,537 42,037 1907-08 17057901 ‘
5ant08. vervrenaanen . 59,422 54,417 85,808 1308-09 1,806,495 -
TOlalervrreennrannnrnneeens 99,187 87,954 18,746 a1 L T
. 911-12 1,077.438 R
1912-13 ... i 924.706
COFFEE SAILED
OURING THE WEEX ENDING Aug. lst, 1912 WERE CONSIGNED TO TK3 OUR OWN STOCK.
FOLLOWING DESTINATIONS:—
” n Hags ot 60 xilos IN BAGS OF 50 KiLOS
— - 1 RIO Btock on July 26lh 2;3.5%
EUROPE & i TOTAL | Entries during week ended August fst.......... ceses -
g |UNITED {RIVER OTHER { CrOP = = _—
PORTS BTATES u;:‘:;‘i:- coAsT] ?LATE‘ CAPE PORTS " 0“, [TU DATE 295,855 ()]
X | WEEK E Loaded «Embarquess, for Lthe week......cceeeaescaneen 65.578
— i I STOOK IN RIO ON Augnst 18k ..eeeeeeenssseuiacnes 229.777
Rio...... 7,050 2] 480 5405! 6.275 20,0%0 1,867 62167 197,117 Stock at Nictheroy and Porto da Madama on
Santos... . — 23,658 50 — | — — 25,708 698,764 July 25thi.cosieererns e 30.009
; | | | » Afloat-on July 25th. e eeen . —
i ! T - Entries’ at Nictheroy plus total embargues inclu- 3.987
oo | ros0|  sass) saso| 6275, 2,000 1,867} 75| sos.m D WEANSLy s ussseserrerannienssrrnnnnseennnss 80.391
I - 114.387
191171912 | 73,143 135,926] 5,7586] 6,848, - 1,398‘ 223,935[ 891,661 Deduct : embarques at Nictheroy, Porto da Ma-
} ! | dama and Vianoa and sailings during the —
£ T S 69.062
—_— STOCK IN NICTHEROY AND AFLOAT ON August 1st, 45.325
Value of Coffes cleared for Foreign Ports. STOCK IN 1st and ?nd HANDS and THOSE AT NICTHEROY —
d AFLOAT ON August Iste..ceeeeoencns 275.102
DURING THE WEEK ENDING August Ist, 1912 SANTOS Stock on July 25 ovrrreererss T L3m.scs
Entries for week ended August ist. 112.429 !
—— Mar
- o5 " 1.481.204
Aug. 1}July 25 Aug. 1| July35 ' Crop to Aug. 1 Loaded embarques during same week.. 100.510
Bags | Bags £ £ Bags z :::0:}'{ 1:_ SA:TsoswoN August 1::... i . ll-m-?;:
Rio G6.762 29,308; 210,610,  109,078) 175,70, 655,907 o e o A s 3%“1‘5“ 25151 w12.)0] 1.597.317
Santos. 1o 25.658) 330,868|  101,523| 1,300,171  698.704| 2,775,848 do do on  August  Erd 18l1.... 1.128.504 y
Total 1912/1913. .| 87,456 360,263| 812,188 1,418.249|  871,414| 3,431,730 ﬁp
SHpP
do 1911/1912...} 217,229 136,972| 725,638] 455,424 866,311 2,016,504 Entries at Rio and Santos for the week ending August 1st Too
were 171,246 bags, as against 207,416 bags N,
% last week and 307,872 bags last year. For y “pot
COFFEE LOADED (EMBARQUES). the crop up to August 1st, they amount to ipti
. 924,706 bags, as against 1,194,353 bags last : :
In bags of 80 kilos. year. :
DURING THE WEEK ENDING Aug. ist, 1912. Shipments at Rio and Santos for the week ending August .
1st were 172,983 bags, as against 136,905 bags )
i DURING WEBK ENDED FOR. THE CROF TO last week and 181,084 bags last year. For “ Pl
[ oo ore ; the crop up to August 1st embarques >
‘ 2 1911 1912 1911 y 5 ‘ ’
. o I O B e R amounted to 919,344 bags, as against 80,385 .
bags last year. ‘ H
Rlo | eersl sosssl  aseail 1rier . F.0.B. Value of shipments at Rio and Santos for the week Pptic
NICUHETOF-avenssnrsns | €805 6358 7468 21,208 ‘fi'gés ending August 1st was £666,602 as ‘agamst ,:‘ X
otal ding - £532.652 lagt week and £595,177 last year. :
of 0 including Nictheroy! . " 8 .
& transit....... o] 72418 se7ea] 58008 1mmm1s  ur17a F"on the crop up to August 1st, the value wa ‘ 0.L0
SBNEOB.2.eruanrrenn 100,610 100,161 128,080| 728,5%9| 668 812 £8,610,753, as against £2,950,561. . ‘ Option
| - Sales of 99,137 bags were declared at Rio and Santos for | »
47 Rio& 31 Bean.... { 172,983) 136,905, 181,04 019,345 880,385 the week ending August lst as against 87,954 "
: ! bags last week and 128,745 bags last year. ‘ —_—
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August 6th, 1912

Rio No. 7 10 kilos
Superior Santos’

New York No. 7 (ets.)
Stock at Rio and Santos on August Ist was 1,605,886 hags

as against 1,597, 317

—_—
Average Prices for the week were ag follows :—

August tat, 1912. July 25th,
85546

88250
14.16

1,128,504 bags last year
It ——

KRAINFALL ©

bags

“THE BRAZILIAN REVIEW.

1912. August 3rg, 1911,
8563

7$178
83300 7917
14.18 18.17

last week .111(]

N THE LEOPOLDINA RAILW Ay
(In hundredths of an inch).

- DAYS
Stations P x4 28 22 3 3 1 ]
Caghoeiras...covec.ens 7 27 12
Friburgo . . 40 .
Cordeiro.... v e 48
Larangeiras ' . 20 16
Sumidonio.... . 15 85 ..
Capivary.. . 46
scahé.. . - 83 25
Triumpho. - 80 .
Campos . 20 29
Taby... 5 k) 2
Trez Irmios 30 7 .
Porto Novo. - .. .
Recreio . .. . &5 .- .
Cataguzzes . -. 110 . 25
Mirahy . - B0 .. 20 Tg
Palma... .. 47 18 5] 38
S. Paulo... . 30 10 70 45
Porriuneul, .. . . .- 33 a3
Santa Luzia... . . 36 42 50 g
Mar de Hespanhs. - - - 11 5
Bicas vuuecous . 5 50 E] 2 30 5
F. de Clmpos . 50 3 7 8 70
Ligagdo voveane . 17 .. a0 40
$. Geralde. . .. .. 20 28 1p 5
Teixeiras . . . . 26 80 45 g
Ponte Nova . . . 44 B0 40
Saude. . e - .. 10 g0 10 46
Arcal .. 16 . b5 1 «
Murundu, . . o102 30 83
Ttapemirim. .. . 153 40 100 107
Mathilde. . . 40 150 200 30
Victoria. . . . 30 21 22 2929 23
Castello . - 2 18 80 95 5
* Reeve..... . . . 10 . 40
Itaperuaa.. . . - S 86 4

* As from the 1sl. Inst. the name of the “‘Alegre” station is changed to

“Recve”.

SIGBERG

Prime Bank Relerences

& BERGSTEN,
STOCKHOLM \sweden).
GENERAL COMMISSION AGENTS.

Open to accept representations in Scaadinavia (Sweden,
Norway and Denmark) of Brazil Coffee Expmters

COFFEE PRICE cunnsﬁ_
During the Wesk ending 1st Angust, 1812,

July
DE3CRIPTION 28
RIO—
Market N.6, 10 kilos 8.783
8.715
» N7, * 8.647
8.579
s N.§. » s 8.511
8.443
* N9, [ 8.375
8.341
3ANTOB—
aupnrior per 10 kiton,,. 8.300
dAurq-.......... 7.600
N, YORK, per 15.
141/4
14/-
13.22
13.40
18.53
HAVRE, per 50 kilos
ptions......, franes.
Sept » 82.50)
» > B
» > 82.75
HAMBURG per 1/, 4.
Jptions...,, pfennige
+ Bept... » 66.75
* Dee.... » 66.75
+ March., . 66.75
O.LONDOK, per ewr,
Oplion, ..:hlllinxl
» ept... 62/0
» Dogen: = 61/9
" March, » 61,8

July
27

8.851
8.715
8.57
8,443

. 819
- 81T

8i/-

July *
29

8:—'783
8.647
8 511
8.375

1418
1878

13.02
13.19
13.28

61,9
61/6
61,3

Jg(l,y .guly Aug.l:\vei

s
Zag
Sog

14 1/8) 14 1/8} 14 1/8 14 .16
137/8) 137/8| 187/8! 13.92

12.99] 12.80] 12.88} 13,01
13.19) 12.98] 13.10) 13,20
12.29; 13.09| 18.23; 13.14

81.00} 80.50| 80.25! g1.41
81.76] 81,00} 80.75; 82,04
81.25] 80.50) 80.25! 81.54

63.50| €5.75| 65,60 66.29
66.25| 65.75| 65.50; 66.20
64.25| 65.50] 65.50( 68.20

61,8/ €06 60/6/ 613
ux'/s 60,0/ e6o'0| 61/0
60/9) 60/0| 60/0] 609

———

MANIFESTS OF COFFEE

RIO DE JANEIRO
DUEING THE WEEK ENDING AUGUST 11, 1oz,

Date. Vessel
Sy, Destination

—BE[I’Vi VRACKIE—N. Orleans ..

Dit'.o—— -
Ditto— - ”

27.~FRANCESOA—Tricgte .

Dxtw—Iau Palmas
Ditto—Malaga ...

29.—~BE]IS,}tRAN0—Alg"6a-Bay
lito—-Helsinzroru

b
Ditto—Wiborg
D no—namhnrz
tto—

i0.—ARAGUAYA—B. Aires
Dit o 0

Ditto—Montevideo

K. F. AUGUST—B. Aires
Ditto— ”

CORDOVA—Genoa
Ditto— »
Ditto— "
Ditto—
Ditto—  ~

D;t.to—Nuplea -

Ditto—Ancona,
31.—ORONSBAY—Cape-Town

Ditto » -

Ditto— * -
Ditto— -
Ditt—
Dlt.to—l!ouel Bay
Ditto—
Ditto— ” ”
Ditto— ”
Dit— 7
Dltt-o—Algén. Bay .
Ditto—
Ditto— ™ ”»
Ditto— ” ”
Ditto— - ”
Ditto— M
Ditto— ” ”
Ditto— " ”
Ditto— " ”
Dn,to-East, London
it
Ditto— ” ”
Ditto— > "
Ditto— it -
itt ” ”
Ditto— > ”»
Ditto— ”
Ditto—_ ~ -
Ditto—P. Natal
Ditto— ” »
Ditto— * ”
Ditto— > "
Ditto— " ”
Ditto— " ”

]I))ltto—Delnzba. Bay

29. —GmLI—Monbendeo

Ditm-— e
Dltto—Bnenos Au'es
tto—

31.—ORONSA—P. Arenas ..
Ditto—Valparaizo
Ditto— ”
Ditto— -
Ditto—Corral
Ditto—

Ditto— e
Ditto—Talcahuano

Shippers.

ﬂ*nﬂtun & Co...
Hnrd ‘Band &

255
Theodor Wille & Co 2.682
Pinheiro & Ladeir 2.000
Tard, Rand & Co. 1.775
Hermann Baasch. 500
Roberto  Schoenn. 5
Ornstein & Co.... 70
Harg, Rand & Co. 250
Pinto & Co

Pinheiro & Ladeira.... 750
Eugen Urban & C 1.500
Hard, Rand 1.560
3.000
1.200
1313
Sequexra & Co 50

Theodor Wille & Co... 800
Ad. Schmidt & Filho 200

Louis Boher 750
Pinheiro & 260

into & Co 250
Ornstein & 150
undry 2
Pinto & 49
Ornstein & 50
Ornstein & 125

Eugen Urban & Co. "
Theodor Wille & Co
Clarkson & Co.

-

Norton, Megaw & C
Oastro Silva & Co......

-

N

;

i 8
§§§Es§§§§§§§§§§§§§§§§§§s

Pinto & Co.......
Norton, Mega
Castro- Silva & Co......
Me. K. Schmidt & Co...
Ornstein &

-
H

Ornstein & Co........
P. 8. Nicolson &

Mc. K. Behmidt & Co,
Ornstein & Co..

Castro Silva &
Hard, Rand &
Ornstein & Co..
Eugen Urban
Ornstein & O

Norton, Megaw & Co
Theodor Wille & Co.
Ornstein & Co.

'§§§§§§

rh e
B8s8g

Lo -
Ad. Behmidt & Filho
Eugen Urban & Co......
Eugen Orban & Oo......

§E§s§§g§|

l ;

Total oversea...

i

July. .
26—RIO DE JANEIRO—Ceard .
21.—~ITAPUCA—R. Grande

Ditto i ”

Sequeira & Jo......cceone -

Ad. Sclumdt & Fllho
Pinto & C0.co.ourrsrinen..
Ad. t.

Castro Bilva & Co...... N

27.—MOSSOR0O’—Pernambuco ..
Ditto—Ceard

Fabricio_ @.
Me. K. Schmid

Dittcr—l[ané.ou
Ditto—

Total.

7.650

7171

12177

2,563

1.000

1.626

272

5

56 762

|

E
5
f
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. - io Eugen Urban & Co..... 10
w‘“»CLﬁﬁAw—éle‘:x‘;ﬁu e '{lheodoxij \l\’r ‘:llle&&c ;}o. 123
i cugen Url "
Do Murunhide Theodor Wille & Co ]
itto—Pu ugen Urban
Il))li';,\‘.o—-" aré Theodor Wille & Ci 160 -

. Pereira & Co

50
Ditto—Mandos " A 50
i - " sSequeira & Co.....
B::tg - " Eugen Urban & Co. 280 1.560
Augusr. . . o 250
Tatl -1 v . Ad. Schmidt & Filho..
LM“?)xitrifBNA b Alegre . el K. Schmidt & Co. Sﬂlzg
Ditto—Pelotas K. Schmidt & C
Mtto- . .
Dguu-»lg; Urunlle |10
Ditto— -
OY AZ— i ... Jos¢ Aaria Arden
1.~60}Jﬁ%uﬂ(}ur13§nl)a - Caldas Bastos & C 50 155
3 L Oscar Marques & Co... 25 .
I'MLA(DJEE,‘.\. Lagyna . Queiroz Moreira & Co. 50 75
1 ~TTAUBA~Maceio ..o Eabricio G. Pedrosa.. — 100
2. ~SIRIO=-Antonina ... Sequeira & CO....ocneneee — 10
Totu) coustwise §.405
SANTOS
DURING THE WEEK ENDING AUGUST 1st, 1912
July. .
3. —RE' V) G R. Alves Toledo & Co- 250
B OO Genon 8. A. Martinelli 10
Ditto— - Sundry 265
—BELG b Roxo & Co 750
% BLll;xlmthO—Hnm i Schmidt, Trost & Co.. 685
Ditto~ - Cia. Prado Chaves...... 500
Bitto—Leitdes \. Amazonas & Filho. 20 -
Ditto—Lisbon BURATY  ovvecnnianiieniniones 2 1.957
—ZEEL! A dam ... Theodor Wille & Co... 4.500
SL—ZRRLANDIA—Amsterdam o Sleicte. F. Brésilienne 1000
Ditto— . mmann Gepp & Co. 1.000
Ditto— - rngen Urban & Co...... 500 7.000
a .. C. F. Lima & Co... 540
. CO%])“C:::—G'?DDJ Cia. Prado Chaves 500
Ditto— - Campoa & Cu. 300
Ditto—- ' Nossack & Co. 250
Ditto— " Naumann Gepp 250
Ditto— * 8. A. Martinell 1
Ditto— * Sundry ... 4q
Ditto—Naples 3 A. Martinell! 200
vitto—~ - Sundry - 5 2050
31.—~K. VICTOBIA-Stockholm ... Naumann Gepp & Co. 1750
Ditvo— ' Theodor Wille & Co... 1.250
Ditto— " .. Cia. Prado Chaves 1.180
Dittir— ” . Ed. Johnstwn & Or 1.000
Ditto— ” 900
Ditto— ” 643
Ditto— C. F. Lima & Co.. 625
Dittn— Leme Ferreira & Co 500
Ditto— »* Nassauck & C 500
Ditto— " 496
Ditto— " 388
itto— ” 3 t 5 250
Ditto—Gothembure Ed. Johnston & Co...... 1275
itto— " Theodor Wille & Co... 1.000
Ditto— > C. F. Lima & Co..... 875
Ditto~— ” Naumann Gepp & Co. 750
Ditto—Malmo Nanmann Gepp & Co. 500
itto— - .. Krisehe & Ooevivinns 250
Ditto—Christiania ... Nanmann Gepp & Co. 250
Ditto—Consumpt. on board Schmidt. Trost & Co... 4 14.383
Total overseu... 75.658
25.—ORION—Corumba .ccceoeeecrveasansa J. B. Sampaio....... . ..
31.—CORCOVADO -RBio de Janeiro M. Goulart & Co.
31.—~ITAPACY—Rio de Janeiro ... Sundry

Total coastwice

Sugnr
Pernambuco, July 26th, 1912

untries to date this month have been 6,780 bags com-
pared with 18,200 bags on the same date last year. Prices
have heen slightly veduced and as a consequence 15/20,000
hags have been sold for Southern ports. Bruto secco and
Somenos to Santos und Usinas to Rio Grande ports, and
stocks of this latter in fine condition are now small in com-
puss, as the Northern ports have taken a good deal of this
Juality and there can be now little doubt that stocks of
really good quality will be barely sufficient for local con-
sumption and the Northern demand until new crop is avail-
able and should South require much more we may see
scarcity and consequent firming up of prices once more.

So far nothing done about sbout the. Demeraras for expoit,

but the quantity spoken of is about 400,000 bags and just
as soon as asatisfactory bid is made for same, the business
yv:ll be put through, and it is hoped ‘that present firmness
in Europe may become still further accentuated and en-

able the planters to secure a really good price, alihough it
is not expected that anything like that of last vear will be
obtainable.

After about eight days of fine hot weather, rain has
once more come along, and during the past few days over
3in. has fallen, making a total rainfall so far this month
over 1lin.

To-day’s quotations are as follows and market firm
thereat :— : )

Usinas  ............ 8%000 to 85200 per 15 kilo: on shore.
Crystal (white) 85000 to 8$500 . .

Do. (vellow). None.
Whites 8a Boa ... 7$000 to 75600 v v
Somenos  ....... 6%$500 to 7$000 " ve
Bruto Secco ...... 3%$800 to 45000

Shipments during the fortnight have been—Rio nil,
Santos 7,363 bags, Rio Grande ports 808 bags, Pard and
North 5,400 bags, and in port loading and to sail to-morrow
8.8. Campeiro with about 12,000 bags for Santos and Rio
Grande ports.

@otton

imports of Cotton Textiles and Jute from Creat Britaln

FOR IUNE
DESCRIPTION 1910 1911 112

Cotton pie. e goos grey or unbleache 1 yds 189,600 565,800 503,000
do. bleached - » 2,601,100 2,791,50) 2,015,600
do. printed. n 2,458,600 2,457.200 1,457.000
do. dyed... » 5,182,800 5,150,£00 4,322,900
do. mixed . » 10,441,600 10,005,300, 8,388,400
Valte.oe.coceoenee £ 1 160,641 171,063 128,667
JuteuYarn.....covunennnn. ... Dbs, 2,405,600 13204000 2082400

Jate manufactures: piece goods of all
kinds..."veeiveeniinnne TP yds 67.600 22 500 27,000

— A telegram from DParis states that Snr. Pereira
Ignacio, Director of the Empreza Paulista de Fiagiio Tece-
lagem pdMeos, has acquired the concession for exploiting
in Brazil a.f¢ of paper textile known as «Textilose»
which s nge -the manufacture of sacks. It is stated
that this produét is superior to anything else of a similar
nature and that its price is very much lower. It is pro-
posed to open factories at Sio Paulo and Rio de Janeiro.

Pernambuco, Jﬁly 26th, 1912.

There has not been mueh doing during the past week.
On 17th Bulls took €00 bags good Seitaos at 13$500; next
day there was no price forthcoming and on 19th only trans-
action was a resale of 800 bags by a Rio shipper at 13$000
to one of the Fubricas for prompt delivery; 20th openefl
with buyers generally out of market and only thing reported
wus about 80 bags at 13%000 to give a quotation, and
since there have been no sales, both Bulls and fabricas
refusing to take any bid; a good deal of cobton has been
offered at 183%000 but nothing can be dome, and even ab
126800 the fabricas say they are no longer bu¥ers, and the
fact seems to be at last being realised that the Southern
buyers are filling themselves up in the Northern porfs at
much lower prices than those demanded by thé holders of
stocks here and with reports of large sales in Rio during
the past few days at the equivalent here of 11$000 to
11%$200 for cotton from all the Northern ports, it is being
borne in upon sellers that unless Liverpool market further
advances and allows of present prices being paid for ship-
ment to that market, that” prices hére must soon adjust
themselves to those offered by the home consuming mar-
kets, as presently large quantities of cofton will he coming
along for sale from every port of the country. 'The news
from Liverpool once more gives that market as firm, with a
rige of irom 8 to 11 points, but even this has not.put any
heart into the Bulls, who, like everyone else, conlinue out
of the market.  Sellers still continiie to ask 135000, but
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with no response from any quarter, the generai opinion is
that the present state of things cannot continue much
longer and that if Bulls do not again take hold of market
we shall next week see a great desire to sell and prices go
to what people can. pay for the article, already to-day there
are several sellers at 125000 for future deliveries up to end
of the year, but so far the very best bid geems to be 11%$500
and that from people who sold at higher price some time
ago.

Entries so far this month are 12,000 bags compared
with 18,000 bags same date last year. Some of the esti-
mates for the coming erop are very large and some parties
who have just returned from the Parahyba sertaos say that
State alone will give over 500,000 bags. This seems very
large and is probably exaggerated, bub this State of Per.
nambuco should give quite 400,000 bags and whatever the
real crops are, there is no doubt that all accounts agree
in saying that cotton crop everywhere is a huge one, in
fact, all crops prorise to be large and if good prices prevail
it should prove-a most prosperous year for all the Northern
States. .

-Shipments during the fortnight have been only 200
hags and 500 pressed bales to Rio.

WMarket Reports

o Pernambuco, July 26th, 1912,

@&

Coffee.—Nothing of importance doing, buyers ut
135000 to 13$500 for Trapiche, so far no samples of new
crop have come on the market.

Milho, after having been down as low as 4$200 per
bag of 60 kilos has firmed up again and during the week
some large sales took place at 48800 for prompt and 4$500
to 4$800 for September-October delivery. The quality is
improving and the cstimate for the crop runs into some
600,000 bags.

Beans.—Unchanged at 17$000 per bag.:

Farinha firmed up to 5$800 to 6$200 per bag and
there is not much demand.

Freights Liners ask as follows:—To Liverpool, sugar
13s., coffee 80s., cottonseed 24s., cotton 8s. d,.per pressed
bale and 3s. 8d. for ordinary bags. =

Exchange opens daily "at 16d. for anca and for
Lusiness 16 1/8d. bank.” Tn bills there :
vet, but banks do not take under 16 7/82

Shipping

British. «Fairplay» of July 11th says:—«There is
ot siuch change to repoit in the condition of the fr.elgh't
tirket, which continues quite satisfactory, for, as will b?
#oot by the ﬁxtiu-es, higher rates have agail} been secured
for some directions, creating fresh records in coal quota-
tons.  The general demand for tonnage is as great as ever
and should be increased as soon as the autumnal require-
ments of charterers begin to come along.  One point n
regard to chartering -is now maile very c}lear, and that‘m
that there is not the slightest necessity for owneis to )]«;
fixing up their hoats very far ahead. The l‘rarkets are a
sound at bottom, and, as the time for shipment comes
along, so will, the improvement in rates also be reflected, if
only owners will restrain themselves from «fixing ahgadﬂ)

The s.5. Tkbal was fixed from South Wales to Rio de
Janeiro at 18s. 9d. (300). : . . d

Argentine. Business with Brazil remains quiet an
steady at unchanged rates. We quote as follows :— T

To Bahia and Pernambuco 22s. To Pelotas _225. l.0
Porto Alegre 26s. To Antonina 16s. To Florianopolis
16s. To Itajahy 26s. To San Francisco 18s. To Pm.'r&-
nagud 18s. To Rio Grande 16s. - To Santos 14s. To
Rio 14s.” - _ .

With 1s. to"1s. 6d. extra from up river ports.

" «The Times of ‘Argentinsa, July 22nd, 1912.
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ending August 1st, 1912,

July 26.—PIRATININGA, Brazilian s.5. 1272 tons, from Paranagud.
2 —CEDAR BRANCH, British s.s. 2222 tons, from Arica.
2.—~BRUBQUR, Braxilian s.s. %1 tons, from Itajahy.
2%.—HOLSTEIN, German s.s. 3053 tons, from Arica.
26.—CREFELD, German s.s. 2443 tons, from Bremen. N
2.—BIRIO, Brazilian s.s. 554 tons, from Montevideo.

26 —CAROLINA, Brazilian s.s. 383 tons, from Ilha da "rindade.
26.—~FRAN: Austrian s.s. 3185 tons, from Buenos Aires.
%.— OLIVEIRA BOTELHO, Brazilian s.s. 281 tons, from C. Frio.
2. —BELGBANO. German s.s. 3083 tons, from Santos.

L, —CHILY, Prench s.s. 333 tons, from Bordeaux.
28—ITAPACY, Brarilian s.s. 510 tons, from Porto Alegre.
28—SANTOS, German s.s. 3454 tons, from Hamhurg.
28.—PARA’, Brazilian s.s. 1185 tons, from Man#os.

1 iti -8. 3735 toms, from New York.
2—GUAJARA’ Brazilian s.s. 926 tons, from Buenos Aires.
28—DROIT, Norwegian s.s. 1802 tons, from Buenos Aires.

2-LORD ERNE, British s.s. 5646 tons, from Cardiff.

28.~ANGRA, Brazilian s.s..192 tons, from Paraty.

28.—PINTO. Brazilian s.s. 224 tons, from Victoria.

2—HILLOROWN, British bargue, 1569 tons. from Bwansea.

28.—ALTAIR, German s.s. 1877 tons, from Antwerp.

.—VICTORIA, Brazilian s.s. 201 tons from Florfanopolis.
g.—%}ﬁOATYB.&B{Iaglmn 8.8. 531 88Q;lcoma, from Mandos.

o] AHY] guayan s.s. tons, from Bahia Blanez.
29.—ARASSUAHY, Brazilian s.s. 542 tons, from Mossors.
29—BLUCHER, German s.s. 12300 tons, from Buenos Aires.
20.—KARTHAQO, British s.s. 1938 tons, from Rio Grande do Sul.
30.—ARAGUAYA, British s.s. 6634 tons, from Bouthampton.
30.—TTACOLOMY, Brazilian s.s. 467 tons. from Porto Alegre.
30.—FORMOSA, French s.s. 2812 tons, from Marzeilles.

3).—P. MAFALDA, Italian s.5. 5087 tons. from Genoa.

30.—HIGHLAND ROVER, British s5.5. 4550 tons, from La Plaia.

$0.—CORDOVA, Tialian s.s. 3002 tons. from Buenos  Aires.
30.—K. ¥. AUGUST, German s.s. 5593 toms, from Hambuerg.
30.—8. PAULO. Brazilian tug, 34 tons, from Cabo Frio.
30—FIDEV.ENSE, Brazilian s.s. 225 tons, from 8. Matlieus.
31L.—CANDELARIA, Brazilian s.s. 226 tons, from Itabapoana.
31.—ORTEGA, British e.s. 4492 tons, from Callao.
31.—ITAUBA, Brazilian s.s. 825 tons, from Porto Alegre.
31.—-OBONBA. British s.5. 4492 tons, from Liverponl.
3'.~JUPITER, RBrazilian s.s. 567 tons, from Montevideo.
3L~TTAJUBA’ Brazilinn s.s. 859 tons. from Pernambuco.
31.—IRIS. Brazilian s.s. 778 tons. from Penedo. -

Aug. 1.—GURUPY, Brazilian s.s. 599 tons, from Man:ios.
1.—-CAMPEIRO, Brazilian s.s. 1600 tons, from Pernambuco.
1L-KAMMERECK, Uruguayan s.s. 27 tons, from Kiel.
1.—HILL.GLEN, British s.s. 2773 tons, from Antwerp.
1.—O00ROOVADO, Brasilian 8.8. 825 tonms. from Sifntos.
1.—MARTSIDE, British s.s. 1742 tons, from Rosario.
1.—~GLENSPEAN, British s.s, 3322 tope, from Cardiff.
1.—ZEELANDIA. Dutch s.s. 4959 tons, from Buenos Aires.

ARRIVALS AT THE PORT OF SANTOS
During the week ending August 1at, 1912,

July 26.—HABSBURG, German s.s. 643 tons, from Hamburg.
26.—HORACE, British s.s. 2155 tons, from Manchester.
26.—MONTE VISO, French s.s. 399 tons. from Marseilles.
26—COLBERT, French s.5. 3410 tons, from Glasgow.
26.—ITAPACY, Brazilian s.s. 150 tons, from Porto Alegre.
27.—ANNA, Brazilian s.s. 247 tons, from Florianopolis. .
21.—VILLA BELLA, Brazilian s.s. 253 tons, from Rio de Janeiro.
27.—ITAQUI, Brazilian s.s. 513 tons, from Florianopolis.

-—DEAN OF KELLY, British s.s5. 2875 tons, from Hambarg.
27.—~WILFF, Norwegian barque, 1422 tons, from Gulfport.
27.—VICTORIA. Brazilian s.s. 201 tons, from Florianopolis.
27.—JAPANESE PRINCE, British s.s. 3087 toms, from Rosario.
28.—ITAPUCA, Bruz.lian s.s. 839 tons, from Pernambuco.
28—BYRON, British s.s. 25% tons, from New York.
28—~POSTEIRO, Braziliun s.s. 840 tons. from Porto Alegre.
28—ITANEMA, Brazilian s.s. 553 tons, from Porto Alegre.
29—CORDOVA, Ttalian s.s. 3002 tons, from Buenos Aires.
29—BAHIA, German 5.5. 3106 tons, from Hamburg.
29.—-MAROTIM, Bragilian s.s. 779 tons, from Porto Alegre.
29—BUDA II, Hungarian s.s. 1516 tons, from Trieste.
30.—JUPITER, Brazilian s.s. 567 tons, from Montevideo.

30.—ORTEGA, British s.s. 4492 toms, from Callao.

SL.—SULOGNA, Itahan s.s. 2906 tond, from Genoa. ..

3L—ZEELANDIA, Dutch s.s5. 4950 tons, from Buencs Aires.
31—BOLOGNA, Italian s.s. 2006 tons, from Genoa. .
31.—ZEELANDIA, Dutch s.5. 4959 tons, from Buenos Aires.
31.—FORMOSA, French s.s. 2812 tons, from Marseilles.
31.—ABAGUAYA, British s.s. 6634 toms, from Southampton.
31.—-CAROLINA, Brazilinn yacht, 27 tons, from Paranagu#-
3L.—BANTA THEREZA, German s.s. 2310 tons, from R. G. do Sul.

Aung. 1.—ORAIGVAR, British s.s. 2847 tons, from. New York.
1.—ORONSA, British s.s. 4492 tons, from Liverpool,
1.~D. 'RODOLPHO. Brazilinn vacht, 47 tons, from Paranagui.
1.—ARABIA. German s.e. 2030 tomns, from Hamburg.

\

SAILINGS FROM THE PORT OF RIO DE JANEIHO
During the week ending August 1st, 1912.

—1 ADO. British s.s. 7110 tons., for Buenos Aires.
July zzg.ngE(;lEDI?OJANEIRO. Brazilian s.s. 1487 tons, for Mansdos.
26.—HOLSTEIN. German s.s. 3053 tons, for Bremen.
26.—ITAUNA. Brazilian s.s. 401 tons, for Pernambuco. 1
26—CEDAR BRANCH. British s.s. 2222 tons, fer Las Palmas.
27—BYBON, British s.s. 2526 tons, for Santos.
27.~FRANCESCA. Austrian s.s. 3185 toms, for Trieste.
27—ITAPUCA, Brazilian s.s. 869 tons, for Porto Alegre.
27 —MOSSOR(Q’, Brazilian s.s. 924 tons, for Mandos.
27.—SKERRIES, British s.s. 2702 tons, for New York. "
27.—NOVILLO, Argentine s8.s. 1558 tons, for Paranagud.
27.—BUDA II, Hungarian s8.8. lslﬁf um;;l l':):s SAxirlx.ng.
~—CHILL, , for Bue - o
%, ' Er:gch B mngl:isﬁnn a.8. 281 tons, for Cabo Frio.
g, Bl;ﬁl‘i&n 8.8, B"Imtom “¥illa Nova.
ORBOREMA, Braxilizn e.s. ]
DROIT,: Norwe 1802
‘BARTWICOH,

l}t.n m&lﬂ
u."\lﬂ) = nnln 8.8. 1 m
RMOBA: Brenah 2812 ton
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31.—~CRAIGVAL, British s.s. 2847 tons, for Santos.
5} ﬁ}i ABMO, ltalian brig, 1995 tons, for Falmouth. de do Sul
31— WOGLINDE, German s.s. 2580 tons, for Rio Grande
Aug. 1.-ITAUBA, Brazilian s.s. 825 tons, for Pernambuco-
1 GUNA. Brazilian s.s. 320 toms, for Laguna.
EFELD, German s.s. 2443 tons, for Santos.
EELANDIA, Dutch s.s. 4959 tons, for Amsterdam.

SAILINCS FROM THE PORT OF SANTOS

During the week ending August 1st, 1912
July "6. BELGR X\Ogﬂerman s.5. 3083 toms, for Hamburg.
FFINITTA® Ttalian s.s. 2182 tons, for Montevideo.
QUARY. Brazilian s.s. 684 tons, for Porto Alegre. Sul.
ANTIA. German s.s. 7804 toms, for Rio Grande do .
26.~ESPADARTE. German s.5. 29 tons, for Tijucas.
27—ANNA, Brazilian s.s. 247 tons, for Florianopolis.
27.~1TAPACY, Brazilian s.s .510 tons, for Rio de Janeiro.
27.~VICTORIA, Brazilian s.s. 201 tons, for Rio de Janeiro.
27——](-UAPE Brazilian s.s. 432 tons, for Paranagud.
27.~-KIRKSWOLD, British s.s. 2458 tons, for 8t. Lucia.
28 —~ITAFUCA. Brazilian s.s. 869 tons, for Porto Alegre.
29.—~CORDOVA. Italian s.s. 3002 tons, for.Genoa.
29.--VILLA BELLA, Brazilian s.s. 253 tons, for Paranagud.
29.~BAHIA, German. s.s. 3106 tons, for Bahia Blanca.
29 -MONTE VIS0, French s.s. 3599 tons, for Buenos Aires.
30.—JUPITER. Brazilian s.s. 567 tons, for Rio de Janeiro.
30.—~OBTEGA. British s.s. 4492 tons, for Liverpool.
2.~LEWISHAM, British s.s. 1784 tons, for Rosario.
’, \ICTOBI\ AUGUST, Bwedish s.s. 3160 tons, for Stockholm.
31. OSA. French s.s. 2812 tons, for Buenos Aires.
31. —-AELLI\WDI—\ Dutch s.s. 4959 tons, for Amsterdam.
31.-BOLOGNA. ltalian s.s. 2956 tons, for Buenos Aires. .
31.—CORCOVADO, Brazilian s.s. 825 tons, for Rio dé Janeiro.
31.—~MAROTM. Brazilian s.s. 779 tons, for Rio de Janeiro.
31.—-PAULISTA, Brazilian e.s. 668 tons, for Paranagui.
31.—-ARAGUAYA, British s.s. 6634 tons, for Buenos Aires.
Aug. 1-ITANEMA. Brazilian s.s. 553 tons, for Pernambuco.
URZB 3, German s.s. 3246 tons, for Bremen.
1.~ORONSA. British s.s. 4492 tons, for Callao.
1~ITAQUT, Brazilian s.s. 513 tons, for Porto Alegre.

Ships Afloat at the Port of Rio de Janeiro.

On August 3rd, 1912,

PATRIQIA, British barque, Capt. Peddert, from Glaegow, Amaral
Sutherland & Co. Arr. Feb.. 4th.
DOIEL}1 Russian barque, Capt. Nurgo, from Gulfport, Order, Arr. Feb.

SANTA ANNA, ltalian barque, Capt. Mhazella, from Marseilles, P.
Soares & Co., Arr. Feb. 16th.

VALBORG, Norwegmn harqne. Capt. Christiansen. from Gulfport,
Pnn]n Passos & Co. Arr. Mar. 12th

MIRANDA, Norwegian bargne, Oa.pt Hein, from Mobile order, Arr.
April 1°th.

GANTOCK ROCK, Norwegian barque, Capt. Ozterhaus, from Pensacola,
A, G Fomes, Arr. April 19th.

MARGARET, Norwegian barque, Capt. Stevens, from Rosario, Order
Arr, Mav 4th.

CLAREBURN, Norwegian barque, Capt. Stendal, from Cardiff, Amaral,
Sutherland & Co., Arr. May 6th.

KORDSTERN, Norweg)an bnrque, Capt. Madeen, from Hamburg Herm
Btoltz & Co. Arr. May 9

BSTHER, Norwegian hrig, Halvorsen from Frederikstad, D. J. da
Silva, Arr May, 19th.

WJAAL, Russian barque. Cap. Norisck, from Westerwick, Paulo Pas-
308 & Co., Arr. May 25th

ROSA M., Italmn barqne, Capt Morteli, from Marseilles, D. J. da Silva,

Arr. an 31st.

MAREN, Norwegian barque, Oapt.. Hein, from Rosario, Rio Flour Mills,
Arr. June ist.

DORIDE, Ttalian barqme. Oapt. Rosa, from Marseilles, José da Silva
& Co., Arr. June 8th.

OAN'I‘ERBURY Norwegian barque, Oapt Larsen, from Gulfport, Order
Arr June 16th.

BAMYVA, Norwegian barque, Capt. Raltmann, from $t. Andrews, Order,
Arr. June 16th.

EIDSYOLD, Norwegian barque, Capt. Busby, from Gulfport, P. Passos
& Co. Arr. June 17th.

PROFESSOR KOCH, Russian barque, Qapt. Jansen, from Bremen,
H. 8toltz & Co.. Arr. June 24th.

ANAéOND& Noﬂvegmn barque, Capt. Johnson, from Hamburg, Order,

Arr. June 25th.
TERPSICHORE. German barque, Capt- Noucile, from Antwerp, Order
Arr. June 25th.
ORIENTE, Italian bargque, Capt. Secotti, from Marseilles, Order, Arr.

ulv

FORMUBA, \Iorweg-mn arque, Capt. Ellesmere, from Gulfport, D. J. da
8ilva, Arr. July 9th.

BLIX\C& Nnr\;;gmn barque. Capt. Wettern, from Gulfport, A. Fontes,
rr. July .

OELTIC RACE, English brig, Capt. Henry, from Cardiff, Amaral
Sutherland & Co.. Arr. July 24th.

HILLCROWN, Enn’hsh barque, Capt. Reid, from Swansea, Amaral,
Sutherland & Co, Arr. July 28th.

C_E.ll and Heax

i i The plager piano that
ey has everything init's
favor-— even the price.

BRAZIL-ADRIATIC-LINE
OF

The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regular sailines from Santes and Rio de Janeiro for Malaga, Almeris,
Barcelona, Naples, Oran, Algiers, Malta, Trieste, and Fiame, and thh
transhipwent, for all Mediterranean, North Afncan, Levant, East Asiatic
and Australian ports.

NEXT DEPARTURES
FOR EUROPFE :

BUDA........c....iienl, Tth August,
JADERA .. . 12th »
ALBERTA.. . 15th »

2%nd »
5th September

EUGENIA..
* SOPHIA HOHENBERG...... .

FOR RIVER PLATE :

* BOFIA HOHENBERG........... 17th Aug.
®* ATLANTA............ e aves-.an 30th »

© These steamers are fitted with wireless telegraphy and earry
Ca(l;m & Bteerage Passengers for Las Pulmas, Almeria, Barceions, Naples
and Trieste.

For passnges and parthor informmnn sy 108 Viscondede - Inbaum, i
Rombauer & Co.
BRUA VISCONDE DE INHAUMA No. 84—Rio de Janeiro
RUA 11 DE JUNHO No. l1A—NSantes
—————————————————————
Hambnrg--Sndamertkanisehe--Dampfsehifffatiris-Geselischart
IN CONNEC1ION WITH THE
Hamburg - Amerika Linie
TABLE OF DEPARTURES

.. Express service to Europe
FAST AND LUXURIOUS TRAVEL.

CAP. ARCONA 9th Aug. | K. F. AUGUST......, 19th Oct.
K. F. AUGUST 16th  » | CAP ORTEGAL. . .. 30th »
CAP ORTEGAL 28rd w | . .

CAR BLANCO. 3rd Sept ]

E. WILHELM 1ith » 1

CAP VILANO Bih » i

CAP FINISTE 30th =

BLUCHER. .. 5th Oct

CAP ARCONA.. 1%th =

These fine, magnificent and first class twin screw
steamers are fitted with the lates' improvements and offer
to first class passengers the highest modern comfort.

The s.s. Cap Finisterre and Blucher are the largest
and nuickest steamers between Europe and South America.

Express service to R. Plate

CAP BLANCO............ 16th Aug. | CAP FINISTERRE..... 13th Sept.
K. WILHELM II....... 27th » BLUCHER...... L Uith »
CAP VILANO.......... Tth Sept. CAP ARCONA... . ooath »

Intermediate service to Europe

First Class Steamers with a limited number of first class
cabins. .

aessanes 168th Aug. CAP VERDE.. ........ ;%l: Sspt.

. 19th SAQ PAULO
. 26th CAP ROCA............ 30th »
TUGUMAN...7\000 Tsn sept. | .
For passages and further information apply to the
Agents :—

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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CURRENT COFFEE FREIGHT RATES

IN FORCE SINCE APRIIL 15th, 1912,

N
Alexardria®*
Algiers**
Alicante
Almeria

Antwerp 1,000
Aviles‘

Bar
Bassorah®® ..........coere... oaaonmatacsenas, ——
(]

Beyrouth** ..
ilbdio .
Bombay «vias
Bordeaux, 900
Braila®®
Bremen
Brindisi**_ ..
Buenos Aire

Cadiz (Spanish line)
Calcuttd «vias Tries
arth

TFrieste
kilo:

Chui it
Cienfuegos «via» Antwerp & Bre-

Fiume
Galate** "
Genoa 1,000 kilos
gilgralmr

lon
Gothenburg
Hamburg ...
Havana wvias Las Palmas,

laga, Barcelona .............
Havana «vias Antwerp Bremen.
Havre, 900 kilos .........
Hongkong «vias Trieste
Huelva
Kobe wvias Trieste
Kustendje**
Lisbon
Liverpool
London cargo 8. s

Do mail s. 8.
London opt. cargoes .
Madras
Malaga
Malmoe
Malta®*
Manills svias Antwerp Bremen...
Marseilles 1.000 kilos .
Mersina, .
Messina®* |
Metelino**
Montevideo per bag 60 kilos
Mostaganem**

Penang svia» Priesta
Piraens** ..
Port Saides
Rangoon aviaw Trieste .
Rotterdam
Santander .
San Sebasti:
fansoun®* ,,
“alonica®* .
Seville
shanghai ovias Trieste ..
Singapore «via» Trieste
~myrna®*

Stoeckholm
Sngzee

sulinas*

ieste .
via New York. ...

Algoa Bay and ! ** Sonthampton
Dﬁfowne ** Hambi .

[ ** Southampton .
Mossel Bay I Hamburg....,
" Liverpool......
lula New York,....
°** Southampton ,

a * Hamburg.... .
* Liverpool...

via New York.....

€ast London

Durban

Bouthampton |

! * Hamburg.... .

" Liverpool......

u_i_a g{ouvtvhvork....

Delagoa Bay 1 ™ l{:mh:?{.f;
1 " Liverpool.

Port Natal «vias Southampton......

* To Delagoa-Ba; &

Hmfl.burl «vias Liver{ool

Oonferences rates

74.40 fres. in fall,
60 fres. in full.
60 fros. in full
45/.& b5 ©.
75,60 fres, in full,
45/-& 5 Y.
87 fres. in full.
60 fres. in fail.
129 fres. in full.
79.80 fres. in fall.
82,80 frcs. in full.
67 fros. in full
60/-in tall.
45 fres. & 10 .
85,80 fros. & 10 %,.
% tres. in ¢
res. in full,
15200,
60 fres. in full.
full,

79.80 fres. in full.
79.80 fres. in full.
52/3 im full.

75 & 5 % in tull.
60/-in full.

73.80 fres. in full,
47/6 & 5 %,

79.80 fres. in full.
54 fres. in full.
60;-in full.

51/8 in full.
45/& 5 %,

65 fres, i full.
b %

66/-in_full.
79.80 fres. in full.
& 6 %.

74.40 fres. in full.
B0/-& 8 .

48 free. & 10 %.
69 fres. in full.
67,20 fres. in full.
85,80 fres. in full.

1$200.
* 7680 fres. in full.

64,80 fres. in full
50 cte. & 5 %.

50 cte. & 5 %.
79.80 fres. in full.
74.40 fres. in full.
67,20 fres. in full
79.80 fres. in full
66/- in fall.

73,80 fres. in foll
76,80 fres. in full.
66/- in full.
45/-& 5 %-

72/-in fall.

60 fres. in foll.
79.80 fres. in full.
73.8) fres. in full.

45/-& b %.

45/-& 6 %.

51/8 in full,

76,80 fros. in full.
82.80 frcs. in full.
79.20 fres. in full.
56 frcs. in full.
79.80 fres. in full.
gfag‘ fres. in fall
7449 fres. in full
56 frcs. in fuil.
45/6 & 5 %.
79.80 fres. in full.
72 fres. in full.
60 fres. in full.
66/- in full

-
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55/- &
90/- & 21/2%.

Bantos.

60/-in_full,

76,50 fres. i full.
8580 fres. in full.
85,80 fres. in full
76,80 fres. in ful),
74.40 frea. in ful).
60 fres. in ful),
60 fres. ) tuij,

40/-& 5 9,

75,60 fres, in full
40/.& 5 o

87 fres. in ful).
60 fres. in full.

129 fros. in full.
79.80 fres. in full.

62,80 fres. in full.

67 fres. in full,
60/-in full,

15 fres. & 10 9.
85,80 fres.& 10 %.

/& 5 %

72 fres. in full.
$800.

80 fres. in full.
6(/-in fuh,

60 fres. in full
79.80 frea, in full.
79.80 fres. in full,
47/ in full

€0/-in fun.

73,80 fres. in full,
42/6 & & °.

79.80 fres. in full.
58 fres. in full,
60/-in fall.
79.80 fres.
0/-& 5§ %
85,80 fres. in full.
48 free. & 10 %.
66 fres. in full.
56 frce. in full.
46/-in full,

0/.& 5 %.

in fall.

85 fres. in full,
50 fres, & 10 %.

66/-in_fnil.
79.80 fres. in full.
j-& 5 %

60 fres. in full.
47/-in full,
74.40 fres. in full.

48 fres. & 10 %.
60 fres. in full,
67,20 fres. in full.
85.80 fres. in full.

18300,
76,80 fres. in full.
64,80 fres. i

74.40 fres. in full.
67.20 fres. in full.
79.80 fres. in full.
66/- in full.

73,80 fres. in full.
76,80 fres. in full.
66/- in full.
40/-& 5 %.

72/-in full.

60/-in full.

79.80 fres. in full,
73,80 fres. in full.
67/- fres. in full.
66/- in full,

66/- in full.

10/-& 5 S.
48/5in full.
76.80 fros, in full.

82.80 fros. in full.

79.20 fres. in full.
58 fres. in full.
79.80 fres, in full.
0/-& 5 %.

ez,éu fres. in full.
74.40 fres. in full.
56 fres. in full,

79.80 fres. in full.

72 fres. in full

€0 fres, in full

66/- in full.

Per ton of 1.000
kilos

Beira the freight must be paid here or in
the freights must be paid here or in Liverpool.
«vias Marseilles, and Genoa or Trieste.

e e e

(THE OLDEST ESTABLISHED FIpM OF ENCLISH

ACCOUNTANTS N SOUTH AMERICA,)

—

Rallway and General Auditorsg
Incorporated Acocountants and Agents
Buenos Alires, Rosario, Montevidéo and

Bio de Janeiro

T. B. D. FOWLER, F. §. 4. .
T.C. E. FOWLER,F S. A. A,

V.G. G, SCROGGIE, F. 5.a. 4,

GEQ. WINTER, F.S. A, A

And a large siaff of Competent Assistants and Experts

Undertake Investigations and Reports on Public Companies’ Accounts

in the Argentinge, Uruguayan, Chilian, Braziliao

and other Seuth American Bepublics; also legal

of Companies, Firms, or others, *

representation

HEAD OFFICE;

Nerthorn Insurance Building

441 Bartolome Mitre, Buenos Aires

C.B. A. 1. & Lieber's Codes,
Cable Address, **QUITTANCE”

E. JOHNSTON & (o. Ltd,

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

BRANGH OFICES IN ’I‘HE= NTATE OF 8, PAULO AT

S. Paulo
S. José do Rio Pardo S. Carlos
Ribeirdo Preto 8. Manoel
Tanbaté Jahd
Amparo. Jaboticabal

Open to accept sole representation of manufactures.
Qeneral Agents In Brazll for the

Hamburg Siidamerikanische Dampfschifffairts,
Gesellsehaft,

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The
Sack Filling and Sewing Machine Syndicate, Ltd.,
London ; The State of S. Paulo (Brazil) Pure Coffee Co.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

+ HEAP OFFICE:

8, GREAT ST.HELEN’'S
- LONDON, E. C.
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AMPORT & HOLT
I LINE

Passenger Service for New Vork.
BRAZIL AND RIVER PLATE.
Average passage, Rio to New York: 17 days.
VOLTALI.E....... 16th Aug.

TENNYSON. .. e 3rd Sept.
VERDI ..ovvviavieniion o oo Lth 2
BYRON........ coeveiiian o0t 3rd Oct.
VASBARIL.. e e ceee 1Bth »
VESTRIS...... Cereeere eeaen . 8th Nov.

V0 LTAIRE

Saiis 16th  Augusi for
TRINIDAD, BARBAD.Es
aud NEW YORK.

BAHIA,

Passengers booked throngh to Liverpool,
London,Southamption, Hamburg and Bremen,
via New York, by the Cunard, White Star

and American Steamers.

All these steamers are fitted with wireless
Telegraph.

For freight apply to the broker:
RUA DA CANDELARIA, 91, sobrado.

For passages and further information
apply to tha

Agents: - NORTON, MEGAW & Co, Ld.
112, RUA PRIMEIRO DE MARCO.
Rio de Janeiro.

F. §. HAMPSHIRE & Co., Ltd.
Caixa N. 10, SANTOS.
F. BENN & SON, BAHIA.

THE PACIFIC STEAM NAVIGATION CO
P S.N.C.

Boyal Mail fast twin screw steamers, with
Buperior accommedation for First and Second
Class Passengers,

Fortnightly sailings: —
To Europe.

OROPESA..........

<. 15th Aug.

ORITA. ... 28th  »
ORAVIA.. l"th Sept
ORONSA...

ORCOMA... 10xh Ocl
ORIANA... £3rd »
ORIBSA . . waa7th Nov,
ORTEGA ..................... 20th »

To River Plate, Chile and Peri.
QRCOMA......

13th Aug.
ORIANA ., . 28th fg
ORISSA.... ees 10tn Sept.
ORIEGA... .. 2:th  »
OROPESSA | Sth Oect.
ORITA..... . 23rd »
ORAVIA......

" 5th Nov.
Wireless telegraphy.
Passenger tickets issued through to London

New York, Chile and Pern.
For all information apply to

E. L. HARRIBON, Representative.

—

AVENIDA RIO BRANCO, 53.55,
BI0 DE JANEIRO.

Rederiak iebolaget

Nordsiernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm

and Norwegian Ports: —

FOB EUROPE.

PRINSESSAN INGEBORG. . 2nd Half Aug.
ANNIE JOHNSON.......... » » Bept

FOBR THE PLATE,
AXEL JOHNSON......... 19th Aug.

For further information apply to
Luiz Campos & Co., Agents —— 84
Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger
and Mail-Service

Next Departures of tha n.
steamers
HOLLANDIA, FRISIA & ZE-«ANDIA
FOR EUROPE:
Lisbon, (Leixdes) Vigo, Boulogne, DNover,
and Amsterdam.

‘win.screw

Date. Steamer.
PE ANEL e e 5. s. “Hollandia™
Tyth Nept.. . 2. 5. ““Frisin”
10th QL. s. 5. “Zeelandia’
3ist » . s 8. ‘‘Hollundia”

21-t Nov ... s. 5. “Frisia '
FOR THE RIVER PLATE:
Bantos, Montevideo and Buenos Aires.

I2h Aug.. llnllandiu"

s s
2nd Sept. o5 lrisia?
22ud » $. ~. “Zeciaadia’

Two big Dcean Flyers now building.
Direct Tickets to Paris and London
For Passages and other information apply to
Socledade Anonyma Martinelli.

29. Bua Primeiro de Margo, 29.
For Freight apply to Sr. Camgpos.

Bua Visconde de Inhauma No. B4

ORDDEUTSCHER LLOYD,
N BREMEXN,
Capital ... ... ..... 125,000,000 Marks.

NEXT DEPARTURES.

Date. Steamer, Destination

Ang. 16 «Crefeldn.., Bahia, Pernambuco, Ma=
deira, Lisbon, Leixdes, Ant-
werp and Bremen.

Bahua, Pernambuco, Malei-
ra, Leixoes, Rotlerdam, Ant-
werp apd dremen,

3 30 <Aachens. sk

Passengers & Cargo accepted.

Passenger routes.
Rio—Rotterdam, Antwerp,

Bre
Blo—uadeim. Lis
xdes

ooiesend

For furt.her information apply to
HERM, STOLTZ & C., Agents.
AVENIDA RIO BRANCO, 66-14

SOCIETE GENERALF,
- DB —
Transports Maritimes & Vapeur de Marsellies.
DEPARTURES OF STEAMERS
FOR EUROPE.

FOR* OZA .. .. . L 13th Aug
AQUUITAINE 0 .10 11D Dagm .
for
Marseilles, Barcelona and Genoa direct

f. 1d.
Througli)l fares to Paris, lst class go7d
2nd.

itto.  Ditto.
Ditto. Ditto. 3rd.
Throught fares to Pa.ris(ret.urn) 1st. clg 1,149
Ditto.  Ditto. 2nd. 82

Ditto.  Ditto. 3rd. 34
Marseilles, Genoa, 3rd. class 1178600
Barcelona 3rd. alasa 1208000

Agents—~ANTUNES DOS SANTOS & Co.,
Rio de Janeiro. Av. Rio Branco, 14 e 16.
8. Paulo, Rua B. Bento, 29

Santos, Praga da Republica, 33

PRINCE LINE

Regular Sailings 10 tha United Btates.

Splendid passenger service.
DEPARTURES

FOBR NEW YORK.

INDIAN PRINCE

................. 2 Augr
CHINESE i A

FOR NEW ORLEANS.

JAPANESE PRINCE.............. 191h Auguat

AGENTS.

DAVIDSON, PULLEN & Co.
146 RUA DA QUITANDA 14
RM.S.P s st en

Under contract with tha Britisb and
Brazilian Governments for earrying
the mails.

Table of Dap-rﬁnﬂsl

Date. Steamer. Bestinatior ,

Aug. 14 ;;\rsguayax Bahia, Pernambuco, S.Vineent,
Madeira, Lnshou, Ielxoea.
Vigo.Cherbourg,& Southamp-

ton

Sunlos, Mentevideo & Buenos
Ayres,

Babhia, Perna.: bueo, Madeirsa,
Liston, Vigo, Cherbourg, &
\nulhamplon

-antos, Montevidee & Buenos
Ayres.

» 4icAvons..... Babhiu. Pernambuco,S.Vincent,

Madeira, Lisbon, Leixdes,

Vigo, Cherhourg and Sou-

thampton.

.{Santos, M ideo & Buenos

Ayres.

> 18| cAragons...| Bakia, Pernambuco, 8, Vincent,
Madeira, Lisbon, Leixoes,
Vigo, Cherbourg & Southam-
pton.

Santos, Montevideo & Bue-
nos Ayres.

» 19, eAvona.....

2 J1reAst riass..

Sept 3 +Arogons...

» 16]«Arl

«Amazons ..

=
[
W

Oct. 2 sdrlanzas...|Bghia, Pernambuco, Maden-u.
Lisbon, Vigo, Cherbourg, &
Southampton.
> g <Dapubes. ./Santos. Montevideo & Buenos
Aires.
s 9: «Amazons... | Bahia, Pereambuco,S. Vincent,

Mndenrn, Lisbou, Leixaes,
Vigo, Cherbourg & South-
amplen. -

Bpecial attention 1s drawn to the following:-

Holders of firet-cisss tickets, singie or returs,
may break their voyage at any intermediate porcs
and procsed by any of the PACIFIC BIEAM
NAVIGATION or MEBBAGERIES MARITIMES
Company's Steamers .

For freight, psssages, aud otoer IDIOrmMASSIOY
apply:—

Avenidas Bio Bn.nno Nos. 53 and 68

E. L. nuaumm. mtl_u;
* in s mawise-
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SUPPLEMENT OF THR BRAZILIAN REVIEW. I

ostly About Qoffee

Wee]cly Supplement of

“The Brazilian Review"”

by

J. P. WI&MAN.

Rio de Janeiro, August, 5th, 1912,
Swuitos spot No. 7 elosed on 81 August at 15c. us against
15 1/+ on previous Saturday, and September options 1
12.63¢. as against 13.02, or 37 points down.

According to Duuring und Zoon's statistics, the visibic
supply on Ist August was 11,085,000 Dbags, as
10,963,000 on lIst July, an increase of 70,600 instvad of :
decrease of 800,000 to 500,000 that was cxpected. -

The relapse of prices is attributable partly to e dis-
' ;}pl.ointiné statistical position of coffee, and also Lo the
heavy selling during the month ut Havie, Hamiurg, il
New York.

From Ist July to date the fall of prices at New Yok
from 13.86 to 12.69 is cquivalent to 8.5 per cent. wid at
Havre from 85.5 to 79.75 francs to G.7 per cent.

New York still keeps out of the wmarket, otfers from
that gquarter being very low, but sooner or luter that mivkes

agains

will have to make up the lost ground and begin buying--
then our turn will come.

Rain has been general cverywhere, which unless thive
~hould be frost should bring ont a flowering within a fou
weeks.

Qualities at Rio are reported to be still improving i
wecorling to shippers are the best known at Rio for vean s

The carters’ strike at Santos closed with vietory to

the nen, as was to he expeeted.

‘ecording to Lanewnille’s statistics, deliveries o
i erop were 17,454,000 or 283,000 more than for 1910-11,
In spite of a mueh higher range of prices, consuniption
tnessured by deliveries not only did not fall off, but posi-
tively inereased, owing largely, no doubt, to the exhunstioy
i «invisible supplies.»

It is certain that the curient crop will be less than th
fest and unless largely supplemented by sales of «\Valorisu-
tiony coffee, invisible supplies must sink to nil, aud require
it very good or even bumiper crop to replace thoem.

Customn house clearances, a poor gnideto consinnption,
~how g shrinkage of 385,000, from 18,110,000 in 1910 fo
17,775,000 in 1911. .

The following extracts from an article in «The Nation»
I New York is of interest, insofar as it shows thut
thicthier Republicaus or Dumnoerats rule the political yoost,
thie point of view of the American Government with I'v:ﬁ’nlv"l
to the «Coffee Trusty will not-vary very widely, und, i
fict, should the Democrnts win the vleeiions, that trust
Laiting will be more active than ever,

«Considercd simply as an attempt to keep eoffee
prices up by buying a large quantity of coffee and

keeping it out of the turket, i is difficult 1o considor
the plan as otherwise than a restriction of tade, |t
i anincontestable tact that, with o world's prodection,
ol 14,500,000 to 23,000,060 bugs, the witiuhawal of

over 10,000,000 bags of  coffee gave the
Committee  an  almost  absolute control  of the

market.»

Lhe rest of the urticle, which s here vstrunsiated o,
cle Portuguese version, s bub a repetition of S well ko,
wrguments ewployed by Awericans 10 put Valorisstion w o
lulse position and n.ake political cupital out of o perteelly
legitinute operation.

1L ds possible that the protust of vie Braziiius b
~uwdor might have been more diplomaticaily worded, but
the tuotnent was not une tor uice distinetion ol diptomatic
ssages, and, as it proved, served the PUIPOSe: o seediently.
in s respect Brazil Las, in fact, Lut copitd Aneriean
micthods., '

Valorisution wus u purely defensive operstion, onder-
Ltuken in the interests of the planters, the 1.ost insportant
ol uil industries i Bruzil.

The position of the coffee industry Lefore
«Vaulorisatioun was critical in the extreme und iLust have

great

become  absolutely iutolerable Lad prices bren ullowed to
tihe thelr inevitable course, under the pressure of supplies
nnensely in excess of any possible immediate demand.

I the words of the liessage of Dr. Rodriguez Mlves,
the President of the State of Sio Paulo, given in our last
1esiter,  «the aimn of 3. uulo in «valorisings eoffce was not
to niske w profit, Lut to save from ruin the collossal capital
vinployed i its cultivation, on which to a large extent
suational credit depends.»

The object, thus frankly udwitted, was to raise prices
o the ruinous level they had fallen to, and still more
rulnous rates that they would otherwise have reached.

It is possible that without any suech operation prices
might have risen just as they did. In view, however,
ol the ruinous level they had already reached, and the con-
seejuelt abaudouent of plantations on an alarming scale,
<inuld the depression continue, and mueh wore so were it

»weentuated, theugh consumers might for « time have pro-
Tived by the ruin that the low prices they were accustomed
tv st Lave wrought umongst producers, they would in
the long run inevitably have had to pay just as wmuch for
i coffee as they are doing, and probably rnore!
It is enough to read Mr. Siecken’s affidavit to compre-
fiend how painful and ruinous the position of planters
previous to Valorisation bad already become.

Fxperience shows that, under the pressure of low
prices, production even then was deelining. Had planta-

Fetions gone out of production on a wholesale scale, as seemed
incvitable, nothing would have saved them or the State of
S. Paulo and the Union at large from irreparable disaster,
or have prevented supply from falling perhaps permanently
below demand unless the tendency were counteracted in

time.
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Thust there has bueen suy restrietion of trade except n
the Inmginglon o1 the Awerican anti-trust wabiacs, is not
adussabl o

The Valorisation scheime was a petectly legitinate
operation, whmirably desigued 10 secure e cven flis—
tribution ol wn wriicle ol prile hecessity, pecnliarly subjeet
w speculative induenees, wid to raise and naintain prices

at « «living» level

There could be no «estraint of trade», by \\'luchv\\‘e

understand that of exchange of couanedities, so long
quantity exchangable was not diminished, but ouly i
equally distributed.

Fov years thie best etlorts of “econolnists wele lent on
the defeat ot speculation, to which, it was ulleged, the de-
pression of the prices of produce was principully due. To
this end, indeed, special legislation was adopted in both
Germany and France.  Now the hoot is on the other foot,
and it is the consumer that is to be protected ut any cosb
against the producer, if percliance he be a tor eigner.

In coifce, speculation was always rampant and no-
where more so than in the United States.

Had prices not been in some way regulated, it is cer-
tain that under the pressure of the g.gantic supplies of
1907,09, the price ol coffee would have been driven disas-
trously downwards by speculation, ouly to be drwen up
again when the pressure was removed, to the advantage
and profit in the long run exclusively ol fortunate specula-
tors and the ruin of the producers, mostly Brazilian.

All that the withdrawal of 10,000,000 bags of coffee
could effect for sounie years was to keep prices from going
down and maintain them at a living level, and only in 1911

was the effeet of «Valorisationy», or, in other words, the-

equalisation of distribution, cvidenced by a risc of prices.

Whatsovver the price of raw coffee night have been,
that charged to consumers in the United States was, for 10
vears, practically never altered.

The parallel quoted by «The Nation» ol the projected
«Valorisation» of cotton is scarcely on all fours with our
own. In the case of coffee, prices in 1906 were relatively
high and had not to be levelled up to the cost of production.
Moreover, eotton is an annual crop ard over-production,
therotors, casily corrected by redueing the planting area.
With eoffee it is different.
outlay of eapital to bring coffve trees into full bearing. Once

It takes six years aud o large

abandoned they rapidly deteriorate and cease to produce
as happened in Mmas and 8. Paulo abouc 1900, when from
more distant piantations the eost of transport alsorbed the
whole. value of their coffee and more.

Even in Sio Paunlo, where the yield is greatest and the
cos. of production and transport lower, many were aban-
dongd ad 1o new ones started anywhere. Only the fittest
could swrvive.

Had Amicrvican consumers, in reality, been obliged to
pay more abroad for their @offecs, it might be argued that
what produecers lost on the one hard hy the fall would be

- potentiaily

made good by the subsequent rise of prices on the other
This might be true if all but a remnaut of fﬁlimtutions due,
not succumb in the struggle ard ‘gencral ruin ihat sueh
cataclysin would bave produced. As it’is, only speculuto,
suffered, ard e.en

and roasters, in reality,
by the of profits, the
consulner paying just as much for bis coftec to-day as beto. ..

they oui,
cessation Anietic;.
Valorisation was invented ! )

That the well being of an industry, on which the whoi.
future of the coffee producers, and, indirectly, of cou-
sumers too, and of the State of S. Paulo and the Braziliu,
Union at large depends, should continue to be controlled
indefinitely by  such influences was intoler-
able, and it is immensely to the credit of the 8. Pauly
Government that it not only found a way, but the suppos
necessary to counteract them ahd carry themn successfully
to an issue.

" Tf this « restriction of trade », let it by all
means be restricted in the interests of producers and con-
sumers alike.

From «The Progress of the World.»

It is six ycurs since the republic of Brazil began .its
unique attempt to deiy the law of supply ard demand 1y
inaugurating the much discussed, but little understood,
coffee valorisation plan. It was not, however, until severul
weeks ago, when the «Money Tarusts investigators began
their efforts to fix Wall Street’s share in raising the price
of coffee, that theinside history of Brazil’s efforts in behalf
of her coffee trade hecame known. Approximately 80 per
cent. of the world's supply of coffee is grown in the Brazilian
State of Sdo Panlo. This is the most progressive section
of the con.monwealth, with the greatest railroad mileage,
the most extensive internal improvements, the best schools
and the greatest wealth. It alone contributes one-half of
the total revenue of the republic. Therefore it is easy to
undedrstand the solicitation of the ¥ederal Government it
Rio de Japeiro tor the well-being of the 8,000,000 inhabi-
tants, mostly cotfee producers, of S. Paulo. The world's
leading coffee producing vountries, according to the figures
of the Depurtment of Agriculture for 1909 (in millions «f
poutnds) are Brazil, 2,250; Venezuela, 94; Mexico, 80; -
Colombin, 92 1/2; VPorto Rico, 45; Haiti, 41; -Java, 35;
Indin 28; Arabia, 15 1/4; Abyssinia, 10. Total, threc

billions.  During the decade from 1885 to 1895 coffee sold
high. Then, owing to poor crops and other: -economic

causes, the price declined, and the financial condition-of the
planters in 3. Paulo becan:e inereasingly less favourable
until thete was much distress and. the Government was
appealed to for aid. The cabinet and representatives of the
three coffee-producing states of the republie—Sdo Paulo,
evolved

Rio de Janeiro, and Minas Geraes—then the

Valorisation scheme.
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