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BALDWIN LOCOMOTIVE WO RKS
PHILADELPHIA, PENNA,, U. S. 4.

=———— (able Address: — “Baldwin, Philadelphia.”
MANUFACTURERS OF
FOR BROAD AND NARROW GAUGE

[ ]
L ocomo t ives FOR PASSENGER AND FREIGHT SERVICE

Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Brezil: —NORTON, MEGAW & Co., Ltd.,—N 112, Rua Primeir de Margo, N, 12— Rio de Janeivo

I
|
( Locomotives particularly adapted for Logging and industrial Purposes and for Mines and Furnzces, Plantation Locomotwes for; Permanent or

Cablo Address BORIDO-TI0 BORLIDO MAIA & Co.
non Head-0ffiee RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazi

ESTABLISHED 1878

General Merchants, Importers & Contractors

SUPELY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Lubricating Oils and Greases,
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies, Packing,
Pumps, Scales, Safes, Artisans, Tools; Rubber, Leather and
Canvas Hose; Galvanized Irom 'Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Electrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVKS for

R. &]. Dick, Ltd. Glasgow - Original Balata Belting.
Mander Brothers, London - olsina Water Paint.
Bliven & Carrington, New York - Lubricating 0ils and Greases.
Wm, Simons & CO., Ltd,,'Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enficld Cyctes,
Bickford Smith & Co,. Ltd., Tuckingmill, —Safety Fuses.
W. B. Brown & Co. (Bankhall) Ltd., — Steel Wire Ropes,
The Vaporite Strawson CO., LtdA,LOndOI']—“\"uporite” for destruction of pests in the soil.




THE RIO DE JANEIRO FI.OUR MILLS & GRANARIES LIMITED

Telegrams: Telephone : Post Office Box
CHRPIDHRMNIS, 267 No. 486

Flour Mills: Rua da Gamibda No. 1L
DAILY PRODUCTION : 15.000 BAGS.

Cotton Mill - Rua da Gambéa No. 2. -
250 LOOMS, $.000 SPINDLES.

A orricke — 48, MOORGATE ST. — roNnDON E. C.

BRANCHES

ROSARIO.— 1,086, CALLE SANTA Wi,

BUENOS AIRES.— 335, CALLE B. MI1'RE
S. PAULO

4, RUA DA QUITANDA,

HGENCIES

Victoria, Bahia, Pernambuco. Ceara, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlias of flour are:-

CNACIONAL? CSEMOLINA
“BUDA-NACIONAL™
CDBRAZILEIRA® CGUARANY”

AND FOR SUPERIORITY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904, First Prize Brussels 1910.
First Prize Turin 1911.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MITERS & C°
112, Cannon Street - London E C. | |
ENGINEERS, MERCHANTS i

—— ANID —

Gnntractﬂrs for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

: Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN” - BAHIA

| Rio de Janeiro—Fry, Youle & Co., Rua da Hifandega No. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO

—_——
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Infustrial Machinery

Sl Cae
 PAEIALITE: —_—
| Ruiway Magerial, Paints, Caleiun
1 Garbide,

sgrienltural and

Sole representative

N in the State of

- General Hardware, St Pty
‘ 6as and Water op

‘ i itti *

- s ad Fitng, ThoStandard 0il (s,
’IR:Y)N, STEEL, OF NTORK
J;jijiii?ss . (Thompson & Bedlrd
| METALS, Department)
- I Y

Catalogues Reguested
Open to accept sole Agencies in the State of Sao Paulo

| HEAD OFRICE I PARIS, KUR CHAUUHAT No. 5.
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“The BRAHMA BREWERY |

trecommends |
its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-EOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :
SANTOS : S. PAULO : EXPORT :
PRACA TELLES . 10 Ricardo Naschold & Co. | Emil Schmidt & Co. ‘
. RUA WASHINGTON N. 31 i RI0 DE JANEIRO — CAIXA N. 1083

- THE SAG PAULO TRAMWAY, EJGHT AND POWER COMPANY LIMITED

| HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 23 BROAD S1.

SA0 PAULO, PRAGA ANTONIO PRADO Ko.1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL I

The city of Sao Paulo, which is the capital of the State of Sda Paulo, Brauil, is situated in il

the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port |
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at

the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours |

i and from Rio to Sao Paulo 12 hours. On account of the natural resources of the State of So Paulo |

| and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial g
| centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is

{ developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,

- 12,000 H. P. is developed there at present and works are now in progress for a large increase to the |§

| plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits |§

| on two separate steel pole lines convey the current from the Power House to the Substation in S3o Paulo ||

where the current is converted for tramway, light and power uses, The Company operates 125 kilometre:

of track, covering the entire city, The population of the city being largely Italian, good labor is readil:
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of

new industries, prices for power etc, can be obtained by application to any of the offices of the Company.
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BEMINGTON TYPEWRITER

b5 The latest models of the REMiNGTON TYPEWRITER offer visible wr ting ant other important innovations, without
? sacrificing the famous forged steel type-bar w le type-bar hanger,
and other principles of construction which have made the Remington known for years as the most durable of typewriters.
The N, 11 Remington-Wah! machine is the only typewriter which writes and
adds or subtracts at the sams time and by simply touching the keys, It is the only machine possessing a key-set decimal
tabulater. We shall be pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sdo Paulo-

CIIAS ¥H. PRATT,
General Agenf for Brazil.
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The Westem %Eegmph "Comp ny,ﬁ Lmnied

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

ATIONS | v SOUTH :
CABLE STATIONS | « SOUTH AMERICA ; - . CABLE STATIONS IN EUROPE AND
WESTERN TELEGRAPH COMPANY, y . VTN NORTH AMERICA :—

Brazili- R N
Para (Travossn 'ampos Salles No. 1). h s . EASTERN TELECRAPH COMPANY.
Muranbnm, Cesra. A pi\ NN
Pervunbuco (Rue do Commersiv No, 2), A > e S\ Y London : 11, Old Browd Htreet, I0.C,

Uahin (Rua dns Privcezas No, 7). & \ The Bultic Exchange, §t, Mury Axe, B0,

Rio de Janeiro (Avenida Centrnl No, 117), 4 R 4 ? 449, Strand, W,

San o8 (Tawgo 11 de Junho No, 4), g P . pE e Liverpool: K13, ¥xchunge Building

&, Catharina, Rio Grande do Sul, . P ' e Buililings,
Urmguay i— > -

Moutevideo (Calle Cérrito 146). g o - Gasgow: 5, Royal Bunk ince,

Argentina:— ) ; . av | Newonsule-on-Tyne: K, Lxchuueo Buildings,
Tingnos Aires (287 and 291, Callo San Martin), : S WD X 2 Quayside,

\ 4 { Cardiff: 33, Merchants’ Iixet: g
RIVER PLATE TELECRAPH GOMPANY, Tﬂ\\ . e Tl Bute Doks.
CRHAMBUCO Madrid: Calle de ln Puchla 14,
Argentina;— f "

o s TN ) )
Buenos Aires (287 and 201, Callo Raa Marlin), ) 0w .4’ 5 : J  Marseilles: Hotol des Postes,
- " ¥ y . ” s o ey’
WEST COAST OF AMERICA TELEGRAPH COMPANY, “seashi JEHAbY ¥ N 4 Malta: Gentral Station, 8. Georgo's.
Chill :— \ PARAISOPE “‘“‘“&"“3} VA \ = Romnte: 28, Vin Venti Scttembre,

Arica, Pisagua, Iquique, Anloﬁl"mm, L Seveua,

Coqlumbn Coumepcwu Coronel, Taleahnano, ) B ' . ‘ : COMMERCIAL CABLE COMPANY,

Valparaiso (Calle Prat 69), . P .
Santingo (Pasaje Balmaceda). Wew York: Comwmereinl Calle Building,

Poru:— Boston : 112, Stale Strect,
Callao, Lima and Mollendo. - o v Halifax, Nova Scotia: 201, Hollis Street,

Manchester: 4, Spring Gardens.

PLFASE MARK YOUR ’I‘ELEG—RA.MS =
From SOUTH AMERICA to ALL PLACES. To SCUTH AMERICA.
BRAZIL .. . .. Via Western, 2 itai in Fnay ir i i
ng“:y T e oater gr (118 Br;taa.n &N ,;hvm Faswerrn Madeira, \ Italy .. ... Via Malta, Madeira,
rgentina .. . )L rance--Paris, orth,, Anglelzrre, Madére, i 5 i

Pasaguny " Vig Rio de la Plata. d South . Mo Ao Spain... «. 5 Fastern Madeira,
CMILI- oo . Portugal .. .. .. ,, St Viocent.

Punta Arenas ... Via Rio de lo Plua, Germany .. .. .. 5o Bmiden, Vigo, Madeira, l )
All Other Places .. Via Eastern. Belginum North America and

Pern «o oy Kastern Madére,
o RS o
!ollvu. }}qu Cable West Const. Holland .. .. .. quu(lon, Vigo, Mndoirn, / West Indies

} » Commercin}

AGENCIES —
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE AMAZON TELEGRAPH COMPANY, LTD.

’l‘wo cables between Belém and Mandos with the following iute l‘medlate stations:—
Curralinho, Antonio Lemos, Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parintins, Itacoatiara, Amatory.

and the following sections :—
j Belém, Camets, thelro Mosqueiro, Chaves, Antonio Lemos, Macaps, Chaves, Marzagdo, Santarém Alemquer.,
. 0. BOX 270— Belém. —0— P. 0. BOX 1017 — Rio.

ELLIOTT BROTHERS

Manufacturers of surveying, telegraplt, opt{cal, mathe-
mat;cal, and electrical instruments; every
clescr;pt;on of engineering apparatus, and of the anschutz
gyro-compass as supplied to the British Adm;ralty,
CENTURY WORKS, LEWISHAM, S.E.

CENTRAL OFFICE :

Central Buildings, Westm{nster, London, S.W.

Sole Agent for Brazil :—

David Mec. Neill

Avenida Rio Branco 117, *2.“d floor, Rosin 10.
RIO DE JANEIRO
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Kditor \ W, G, CI—IANgIGI,l.()l\'.
OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.
PoOOBOX. 4TS RO DE JANRIRO
TRLEGRAPHIG ADDRISS:  GHANCELLOR * 1RIOJ AN ittt

R ©

Ehe | ;‘?)f)m@éliam

Bubserintion: G0% or £4 per annum,

Payable abrond by sight draft or cheque.
Seperate Coples . . . . | 18200
Back Numbars e 28000
£ 1 — 158000,

AGENTES :—
RI0 DE JANEIRO—
CRASHLEY & Co., rua do Ouvidor No. 33.
SA0 PAULO—
HILDEBRAND & Co,, rua 15 de Novombro.
S8OLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINDOM—
G STREET & Co., Ltd., 30, Cornhill, London, E.C.
. NEW YORK—
C. R. FAIRBANKS, @, Broad Street.

All communications to be addressed to the Editor.

Announcements of Births. Deaths and Marriages concerning
subscribers and friends are incerted In this «Review» free of charge.

SCALE OF CHARGES FCR ADVERTISEMENTS
IN ORBDINARY POSITIONS,

62 Insores 26 Inserts 18 Tusercs § lieeree 4 Inserls Ningle
perinsert  pe. P18t per infert  povivsert porinsert insert
0 210 0 24 0 0 £4 7 & 00 £ 15
Halt Page 6 116 2 00 2 b 278 210
Third Page .... 8 15 1 3 110 112 6 115
Quarter Page .. (] 18 1 0 12 1 8¢ 15

[i} 0

6 8

9 3

JPACE
One Page

1" across Page 7 00 1
4 56 6
2 29 8

LT TR

12 or 6 Issertions are quoted Ior upon the understanding that the
Advertisement appears at least once a month.
The 52 and 26 Series Rates are for Consecutive Insertions.
RMMMERRY ML S, ¢ 5 TR " T by e teontrenoan

METAL AND RUBBER PRINTING STAMPS.
Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for
marking Coffee Bags.

Business Signs Engraved,

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Telephone, Central 704,

Al Rixtnyes

For Europe
L.--ZEELANDIA, Royal
Amsterdam.
7.--AMAZON, Royal Mail, for Southampton.
9.—CAP ARCONA, H.8.D.G., for Hamburg,
13 —ATLANTIQUT, Mess. Mar., for Bordeaux.
14 —ARAGUAYA, Royal Mail, for Southampton,
15.—OROPESA, P.8.N.C., for Liverpool.
16.—K. F. AUGUST, H.A L., for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton,
23.—CAP ORTEGAL, H.S.D.G., for Hamburg.
27.—CORDILLERE, Mess. Mar., for Bordesux.,
27.—VAUBAN, Lamport and Holt for Southampton
28.—ORITA, P.S.N.C., for Liverpool.
20.—HOLLANDIA, Royal Holland Lloyd, for Am-
sterdam.
8. —CAP BLANCO, H.8.D.G., for Hamburg.
4.—AVON, Royal Mail, for Southampton.
10.—AMAZONT, Mess, Mar., for Bordeaux.
12.—ORAVTA, P.S.N.C., for Liverpool.
14.—K. WILHELM TI., H.A.L, for Hamburg.
18.—ARAGON, Royal Mail, for Southampton.
19.—FRISIA, Royal Holland Lloyd, for Amsterdam
24.—VANDYCK, Lamport and Hols, for. Liverpool.
25.—ORTEGA, P.8.N.C., for Liverpool.
25.—CAY VILANO, H.8.D.G., for Hamburg.

Holland Tiloyd, for

For River Plate and Pacific

5. —ASTURIAS, Royal Mail, for River Plate.
5. —CAP? ORTEGAL, H.8.D.G., for River Flate:
12.—HOLLANDIA, Royal Holland Lloyd, ~ for
River Plate.

For the United States
3.—BYRON, Lamport and Holt, for New York,

16.—VOLTAIRE, Lamport and Holt, for New York
3.—TENNYSON, Lamport and Holt, for New York

FERREIRA IRMAO & C.
Specialities :—Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Margo, 6.
Cold storage goods imported from the United States, Europ.e. &e,
Telephone No. 32.
Caixa (P. 0. Box.) 673.

Telegr.: «Fructagels.

Rio de dJaneiro.

Agencies in Every T:OWIl in Brazil

SRANCHESB

10 DE JANEIRO:

RUA DO QUVIDOR, 106 el07
RUA DA CARIOCA, 38
RUA DA URUGUAYANA, 88
RUA CAMERINO, 178.
(Corner of Rua Larga)

NIGTHEROY: .
RUA RIO BRANCO, 216
BAHIA: Ce
RUA FORMOSA, 13.
RUA CHILIL, 17.

S. PAULO:
RUA 15 DE NOVEMBRO, 46
RCA 8, BENTO, 18
AVENTDA R. PESTANA, 233

. SANTOS:

RUA FREI GASPAR, 12
PERNAMBUCO:

mlJ),Ix BARAQ DA VICTO-

PORTO ALEGRE:
RUA DOS ANDRADAS 389
CURITYBA:

RUA 15 DE NOVEMBRO, b
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Borlido Maia & Co.’s
P. 0. Box 131
Gable - Address - BORLIDO

e

Advertisement Page

Rua do Rosario, 55, 58

Rio de Janeiro

. DICK’S PATENT BELITNG

Talegraphic Address: " QUTTA PERCHA,"” GLASGOW.

7 § R. & J. DICK, LTD.
- Gireenhead Works, GLASGOW

ESTABLISHED 1810

WM. SIMONS & CO., LiMITED

R_'EN ]j‘H ]{] ‘\7 . Engineers, Shipbuilders and Dredger Comstructors . .. SC()’[‘L AN D
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling, Bucket Ho
Well Types. Combined Bucket and Pump Stationary Dredgers. Combir
cnarging Hopper Dredgers. Bucket Reclamation Dredgers. Su
Pontoon Bucket & Pump Dredgers for Canal Works, Rock Dredg

pper Dredgers. Pump Hopper Dredgers. Bow or Stern
1ed Bucket and Pamp Hopper Dredger. Self-Dis.
ction and Discharging Pump Reclamation Dredgers.,

sing  Vessels., Rock-Breaking Plant. Gold-Miniang Dredgers

DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILIL BARGES, LNGINES

AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, KTC., A SPECIALITY

STEAM HOPPER BARGES

R AP

@ i Cave WATER PAINT
5 E n g "~ Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT. .
BRAND J. B. White & Brothers.

I o,

field Cycle Co., Ltd, Redditch. sicyase oraver et |
I AR

Bickford Smith & Co. Ltd. Tuckingmill,
SafEty Fuses ENGLAND
MWW\WNMMMWWMN\W\NV\MAWV

Lubricating Oils of Bliven & Carrington.

YRV N
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PRIVATE RESIDENTIAL HOTEL

London, W.

46 Queen’s Gardens, lancaster Gate,
Visitors to London will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 guineas per week.

CLUBS PATEK-PHILIPPE,
(Letter Patent No. 1.)

With PFiscalisasion of the Federal Government.
Sells, withont imerease in price, the Bost Watel in the
World, in Weekly Pavmients of ten Iranes,
GONDOLO & LABOURIAU,

‘ Watchmakers,

81, RUA DA QUITANDA, 8I.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sio Bento, 63. S. Paulo
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon.

don) Surgeon and Physician, Rua S#o Bento, 63. S. Paulo
(2 to 4).

THE NEW  FOOD.
FOR BODY, BRAIN, AND NERVES,

The 20th Century Elixir of Life.

BELLIS’S TURTLE CUP.
The ldeal Food for Strengthening, Nourishing and

Sustaining.

A 20z. Bottle is sufficient for 8 "Teg Cups, or will

make a Quart of Delicious Real Turtle Soup,

Sole Agent :—
C. N. LEFEBVRE, RIO DE JANEIRv,

IMPORTANT TO NEW ARRIVALS,

LEARN TO SPEAK PORTUGUESE if you want to
increase your income and have a successful eareer in Brazil.
Portuguese is rapidly taught by efficient and practised
professors at the
BERLITZ SCHOOL OF LANGUAGES.
{The only genuine and authorised branch of the Berlitz
School in Brazil.)
Jornal do Brazil Building, 4th Floor,
110 Avenida Rio Branco, Rio de Janeiro,

Director—Alexandre Brigole. Telephone No. 4610,
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—15%000 per month,
Also numerous Classes in English, French, German,
Ttalian and Spanish.

Call, write, or 'phone for particulars.

THE BRAZILIAN REVIEW,

July 80th, 1919,

Freneh Ludy, duly qualified, with several hours to
spave daily. is anxious to give lessons in French, German,
and Shorthand, Address—1.CUH.L, Tibrairie Briguiet, rug
Sachet No. 28, Rio.

Geneval  Hows

Local Items. 'Ihe retwrns of the Directorate-General
of the Public Health lor the week ending July 20th, 1919,
are as follows:—Yellow  fover, 0; bubonic plague, 0;
stallpox, 05 measles, 15 searlet fever, 0; whooping cough,
0; diphtheria, 15 intuenza, 15, typhoid tever, 2; dysen-
tory, 1 hoviberi, 1; leprosy, 1; erysipelas, 1; marsh
levers, 2; pulmonary diseases, 655 Total deaths from all
catises, 301, equul to un annual rate of 20.46 per thousand
inlinbitants.  Mortality of infectious diseases to total num.
ber of deaths, 25.54 per cent. Under treatment in hospital :
Yellow fever, 0; smallpox, -1; bubonie plague, 1; under
observation, 1.

— So far as can be judged from the cables, the
British Governmens has made up its mind that it 18 not
to be loft behind in the naval construction stakes and is
now putbing on a spurt to maintain its lead. Never was
there a moment when the tag «si vis pacem, para bellumy
wag {ruer than to-day. The enormous armaments facing
cach other in Liwrope are kept from falling on each other
by w salutary dread of Armageddon and nobody is anxious
to begin. Let one vountry hecome an easy prey and it
will receive short shrift. That is the position in the year
of Grace one thousand nine hundred and twelve, after 1912
years of the working of the most civilising influence that
the world has cver seen. In the debate in the House of
Commions, it was stated that Fngland after all does not
intend to «give up the Meditervanean», while a hint was
thrown oul that one of the «Wori. Powersy was preparing
a large naval programme, which would shortly be pub-
lished. The Governments call the tune snd the taxpayers
pay the piper.

— The telegrams from Portugal every day are inter-
esting, if only because of the way in which they flatly
contradict each other. As a case in point, the s.s. Cap
Ortegal received a wireless message when off the_coust of
Lortugal purporting to come from Lisbon and stating that
a revolution was in full swing in Lisbon. Another tele-
gram received here direct from Lishon the same day stated
that «complete tranquillity reigned throughout fhe country!
You pay your money and you take your choice! It is a
curious coincidence that when the revolution which ended -
in the overthrow of the monarchy in Portugal was be-
ginning, the first news received in Spain was also via a
wireless sent to the s.s. Ipiranga, Lelonging to the same
company as the Cap Ortegal.

— The sensation of the week as regards the Italo-
Turkish war, was the appearance in the Dardanelles of
some Italian torpedo boats. Apparently they got within
measurable distance of the Turkish warships, but were
obliged to retire under the fire from the heavy guns of the
forts. The atback was an audacious one and if it is & pre-
lude to further naval operations in those waters may well
lead to serious results. Neutral shipping will be greatly
interfered with and it is exactly that that Italy so far has
been at pains to avoid. The position is rather delicate and
any too truculent action might set the spark to the Euro-
pean magazine. .

— The Putumayo Blue Book should be arriving
shortly. Tt veally appears that the atrocities have been
too ghastly. Men, women, and children have been
butchered under the most revolting ecircumstances, and
altogether, in spite of what a section of the Contine-tal
press has said, there is no doubt that England did a great
work for civilisation when she sent out Sir Roger Casement
and Mr. Bell to look into the matter. Prompt measures
will now. be talen to put a stop to the horrors and a large
number of English Catholic priests are volunteering to' go
out and help. Tt looks also as if the United States and

Brazil will lend a hand, so that it is sincerely to be hoped
that a termination will shortly be put once and for all to
the ferrible state of affairs that has been -existing all oo
long in these regions.

— In Rio during the week the weather Kas been bright
and fairly cool, so that there really hag been nothing to
complain of.

All the same the «winbers hag been long




Taly 0th, 1912,

enough in corning in all conscience. 'Ihe number of deathg
in the Federal District during the week was 364 as against
416 in the previous weck and 36 for the week belore that,
The highest tenmperature recorded ab the Observatory wyy
248 Contigrade or 75,74 Lalrenbeit, the Jowest 15.9
(‘entigrade or 60.62 Fnlu‘_unl]eib and the averago 19.1 Centi-
grade or 66.88 Fahrenheit.

— The s.s. Deseado wrrived in Rio on .I"ritluy‘ Her
dimensions are as {ollows ‘—Length 5171, Hin, breadth
62ft. 8in., gross tonnage about 11,200 tons, The Descado
was constructed for Messrs, Elder Dempster and Co., Lid.
and ig chartered by the Royal Muil Steam Packet, Com-
puny.  She is an exaet facsimile of ihe RM.S.D, (o.s
new sbeamers Darro, Demerara, and Desna.  The firgt
cluss dining snloon on the awning deck, seating 120 persong
ab small reetangular tables, extends to ful breadsh of the
vessel.  The punelling and lraming wre finished w1 white
relieved with solid gold, with oak furniture. Tl Hoor is
inlaid with linolewmn Giles and the 100m is upholstered in
moquette. The first class smoking room on the hridge
deck is- pannelled, framed, and twrnished in caii,  The
large tcakwood windows are in pairs and small bables
arranged in bays. At the after end of the smoking room
is o verandah fitted with small tables and chairs of teal,
and finished in enamel white. 'I'he first class lounge, at
the forward end of the bridge deck, has a large skylight
overhead, and teakwood windows arranged in pairs. It iy
panelled and framed in sycamore with mahogany dado and
furniture. There are u number of small square card tables,
setbees and writing tables. The first clugs state rooms on
the bridge deck are arranged in single and two-berth roorus,
all with cot bedsteads (no upper berths). Communicating
doors are fitted between each alternate pair of state rooms,
There ure also state rooms on the awning deck arvanged in
two and three-berth rooms on .he tandem principle, thug
giving daylight and matural  ventilation to each room.
Jivery first class cabin has an electric fan—a  provision
which will he very popular with the passengers. The first
class stairways and entrances are forward and aft of the
state rooms on the bridge deck. The intermediate dining
saloon, o the awning deck aft, has wooden panelling and
framing finished white, with tealk dado, while the smoking
room, on the poop deck, is panelled and framed in oak,
with furniture of the same material, The state rooms for
the intermediate class of passengers are aranged in the
poop and are comfortably fitted; each cabin ig provided
with an electric fan. The third class general room, also
the smoke room, are in the steel house on awning deck aft,
have wood panelling and [raming finished white and
sparred seats of oak and teak. The third clags saloon is
situated on the main deck amidships and will seat a large
number of passengers, The third clasg shelter is under
the forecastle and is fitted with wood sparred seats. There
are barber’s shop, purser, and doctor’s rooms and surgery
in convenient situations. The Deseado will earry a large
Quantity of cargo, having holds insulated for the convey-
ance of chilled or frozen meat. There are also compart-
ments insulated for dairy produce and fruit. The appli-
ances for working ship and cargo are of the most modern
type. The vessel will have g complete installation of
electric light and submarine signalling apparatus.  The
engines are arranged on the «balanced» principle which
has been so successful jn eliminating vibration; and with
the large airy cabins, electiic fans and good promenades,
these vessels  will be exceedingly comfortable for
Passengers,

— Apropos of the Royal Mail and its many ramifica-
bions all the World over, we notice that the visit of Sir
Owen Philipps to South Africa has so far not been produc-
tive of success with regard to the mail contract. Accord-
g to Reuter, the stumbling-block continues’ to be the
question of (Jovernment freight, which is separate from
the mai] contract, the Conference lines wanting a ten
Years' contrach ag g recompense for abandoning rebates,
and the Government offering only a three years’ contract.
1 was thought that a compromise would be arranged on
4 five yearg’ basis; but this has not yet been achievec,

— In view of the large number of accidents which
oceur heye owing to the carelessness of people when getiting
Into or off tramears, it is interesting to -note that a new
car has just been put on the New York (ramways having
several notable features, one of which—additional safety
O passengers—recommends it for adoption, other things
PeIng equal. Like American tramcars in general, it is a

Single decker. Tt hag an abnormally low floor, permitting

of-side. doors in the centre of-the ear, through which pas-
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Sengers can step right it the car at 10ins. above the
ground.  There are 1o end platforms, and as the majority
of bramway aceidents ure in conncetion with the sbep or
stops on to the platform, it is cluimed that the new car is
4 groab advanee in hig respect. ‘The body of the car
differs rudically [rom ghe usual puttern. The main floor
s sunk below the level of fhe bogie trucks at each end and
terminates in g semi-ciroulay seab.  The drivers’ cabs ave
suparate compartments ovey cach lhogie. The conductor
st on u high stool jn tha middle of the car, gives change
when required, and sees that the right fare ig put into a
hox. e side doors apg wide enougli to permit one Stresm
of pussengers to comg in while :nother goes out, and they
we open and closed by conipressed air wechanism, They
canlot open until fhe cap stops und the car cannot start
unbil sho doors are closed. So Lur as a tramear can be
built lool-proof, thig seets to by i,

-= The concert and dune arrsiged by the IFrench
Colouy for the 14th July and postponed owing to the death
of Dr. Quintino Bocayuva, finalty came off on Saturday,
July 206h, at the Club dog Diaros. A concert wag held
first and then affer the arrival of the French Minister, M.
de Lalande, at about 11-30, dancing was begun and lasted
until the small howrs,  Amongst those present were the
Minister of Foreign Affairs, the Minister of War, the Chief
of Police, the Prefect and g lurge number of the " corps
diplomatique, as well ag the French colony in great force.
The entertainment wug excellenbly done and the arrange-
ments refleet great credit on M. Coatalem and his col-
leagues on the orgunising committee,

— The Minister of Public Works has given orders to
bhe Commission entrusted with the work of draining the
«baixaday or low-lying land at the ond of the Bay to pre-
bare estimates and plans which will provide for the dredg-
ing of the river Macact aud give & minimum depth of four
metres instead of two metTes as originally proposed, This
arrangement is being made in order to permit of the entry
and anchoring of destroyers so that their cleaning may be
done in fresh water, as stated in the recent Message of
the President of the Republic. The enormous fertility of
the baixada will make it before long the vegetable garden
of Rio.

— It now appears that the appointment of Dr. Cam-
pos Salles to the Brazilian Legation in Buenos Aires and
the counter-appointment of General Roca fo the Argentine
Legation here was only a temporary measure. Thap is to
say each was sent on a special mission to the other’s
country and will shortly resign the respective posts, pre-
sumably with the object accomplished. Dr. Campos Salles
is now back in Rio nor does it seem likely that he will
roturn to Buenos Aives, in his orricial capacity as Minister
that is. Presumably the «approximation» desired has not
been very difficult of attainment and we may look in the
future for much more friendly relations between the two
countries,

— The old offices of the Rio de Janeiro Tramway
Light and Power Company have now been taken by the
Casa Sucena, which hag in addibion taken the adjoining
building, which completes the hlock between the Ruas da
Alfandega and Hospicio. The Casa Sucena will thus have
a whole block facing the Avenids Rio Branco, and the
inauguration will take place in October next.

— The site of the Ajuda Convent is now almost clear
and the demolition of thig large building naturally com-
pletely alters the appearance of that part of the Avenida.
There is an airiness and openness about it just now which
is very attractive. The houses ab the comer of the Rua

Senador Dantas are also in course of demolition, so that
there will be an uninterrupted frontage for the hotel ex-

tending from that street to the Avenida. A noble site
indeed. The aspect of thig part of the Avenids is also
being changed by the erection of Hatg backing on to the
building of the Cia Frigorifica and facing the Monroe
Palace. Coming along the Beira Mar towards the city the
change is very marked.

~— Building is going on apace all over Rio and
indeed complaints are frequently beard to the effect that
though the houses are being built the streets in front of
them are not yet being tackled by the Prefecture. The at-
tention of the Prefect is being called to this fac by the
local press, and indeed it would be well if something were
done, especially round the Military College. .

— The Prefect of the Federal District has sent a
Message to the Municipal Council in favour of the founda.

tion of a National Theatre. According to what can be”
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gathered, the general opinion of the (j‘ouncillors is ia;vour;
able to the project. As o malier of luctlbllcrcl thVUb. “?l
soewt t0 e very tuch reason lor the ercetion of a Nationu
Theatre when we have the Muneipal Theatre ready to our
hands.  After all, the actual theatve season in Rio m}l_V
lasts for sonie three wonths every vear and for the remain-
ing nine might as well as not be used lor dramatic b=
struetion and for the staging of plays by lmtlonfll {LIIH'I()I'S,
which would, we inagine, be the raison d'étre of aNational
Theatre. Considering how much the Municipal Theutre
hus codt and how wuclh it takes to vwintain it, it would
hardly seem to be prudent to add another white clephant
to the collection.

— The proposal 1o level the Moo do Castello :'md
use the material for the filling in of the Lagdéa de I'reibas
seems to be mecting with a certain umount of opposition,
mainly on aesthetic grounds. It is claimed that the pull-
ing down of the Morro, which by the way has been on the
tapis any time these last eight vears, would spoil the look
of the city from the bay, while it is [urther claimed that
all that is required to make the Lagoa de Ireitas ho:d'l;hy
is to turn the mosquito brigade loose on its hanks. The
scheme is indeed a large one and would take some time to
carry out. It will be intercsting to see, if the work is
actually undertaken, whether or not the twelve golden
apostles will turn up at last.  Certainly tha removal of the
hill would make « great alteration in the appearance of the
City at that point, but the site gained would be a very
valuable one, while the filling in of the Lagos would also
provide more flat land for huilding purposes. Some of the
material would also, it is stated, be used to fill in o spuce
to be reclaimed from the sea from the corner of the thaia
Russell in a straight line to the Praia de Bta Luzia. This
would, we think, be a miistake, for the line now taken by
the Beira Mar from the end of the Avenida Rio Branco to
the corner of the Lraia Russell in question is very graceful
and provides cxcellent views of the City. To catry a
straight line from the Praia de Sta luzia to the fraia
Russell would entail ¢normous labour, for an end wiich
we hardly think is justified.  However, when onee a
scheme for renovating this city is set on foot, it is generally
a root and branch one, as we, who hava seen the city rise
phoenix-like from the rubble of its demolished houses,
know full well.

— Mr. John Barvett, Director-Cieneral of the Pan-
American Union, recently accepted a cordial invitation
extended to him by the London Chamber of Connmerce to
go over to England and deliver an address lefore the
Chamber on the commercial developnuent of Latin-America
and the general progress of the Latin American countries.
Mr. Barrett is rccognised as possessing an  unrivalled
Imowledge of the Govermmental and commercial affairs of
the Central and South American Republics and the position
of importance and usefulness to which the Pan-American
Union has attained is principally due to his encrgy and re-
sourcefulness.  T'he headquarters of the Pan-American
Union is one of the most beautiful and palatial buildings
in Washington, the structure and grounds representing an
investment of 1,000,000 dollays, of which the American
Republies confributed 250,000 dols. and Mr. Andrew Car-
negie 750,000 dols. e cabled news of Mr. Barrett’s
address is to the effect that he said that England never
had a better opportunity for developing her relations with
Latin-America. We wonder if Mr. Bawett, while he was
speaking thought of the rvequest of the Government of
Washington made to the Brazilian Government that o re-
bate of 40 per cent. should be granted on g very large
number of goods imported by this country from the U.S.A,
As the request included iron and steel goods, cotton goods
and manufactures, including clothes, how greatly British
trade would be atfected if it were granted is obvious.
Looked at from this point of view Mr. Barett's advice
looks rather like that of «Dilly, Dilly, come and be killedy,
so far as English trade with Brazil is concerned.

— From statistics just issued in Madvid, it appears
that the number of Spaniards emigrating during the year
1911 was 114,103 mzﬂes and 47,160 females. Of these
14,504 came to Brazil. Compared with Argentina, this
is not a particularly good showing, as the number arriving
in the Plate was 109,770. Cubs received 27,540, Mexico
2,264, Uruguay 2,504, Chile 1,756 and (‘osta Rics 1,416,
while 1,064 went to America.  Other counfries on  wuas
Continent received very few Spanish immigrants, It is
not surprising that Jnore immigrants from Spain go to
Argentina than Brazil, as the former is a Spanish-speaking

country, while Lrazil is nob.  This is a fact that many
people anxious to establish Dusiness relations with Bragil
by nueans of correspondence would do well to remember,
The Tuet, however, has been rubbed in so often and with
so dittle effect that it is abmost like erying «Wolf1 Woli Iy
to mention the fach that Brazil is o Portugucse-speaking
country,

— We ave requested to state that the annual sports
and gymkhuna of the Rio Cricket and Athletic Association
will be held on the grounds of the Association on the
other side of the Bay on August 156h next.

— The President of the Republic gave an official re-
ception to the Members of the Internationsl Congress of
American durisconsults on the 2lst inst, The reception
was given ab the Guanabara Paluce, which especially londy
itsel for a function of this nature. 'I'ne Palace originally
belonged to the Drincess lsabel, daughter of the Kmperor
Dom Pedro 11, but was completely renovated for the visit
of Dom Carlos I of Portugal, a visit which never took
place owing to the tragedy in the strects of Lisbon. The
reception was attended by the Ministers of State, the
Diplomatic Corps, and a very large number of the «altg
sociedade» of Rio. Dancing was kept up till 2 a.m.

— That the late Baron Rio Branco was a great patriot
and statesman and did more for his country than anyone
for the last few decades will not be denied, but that be
was the apostolic successor of Moses, Pericles, Alexander,
Julius Caesar, Charlemagne, Napoleon, and Washington,
as is claimed for him by a panegyrist, he would himself,
we feel sure, have been the fivst to deny. 1t surely is
wiser to leave decisions as to a man’s work to posterity
and to history. The former will appreciate him at his true
worth when time has improved the perspective, while the
latber will surely place him in his appointed niche. Hasty
canonisation is apt abt times to vesult in unconscious
humour, at which the object, were he alive, would be the
firat to chuckle,

— Rio, always up to date, was within measurable
distance of having her Syduey Street or her Neuilly the
other day. Three men walked into an exchange bureau on
the Rua 1° de Margo one evening last week and requesteu
the proprietor to sell them some sovereigns. As he
tumed away to get them he was attacked from behind by
one of the men, while the other two pulled down the iron
shutter over the door and then turned to fall on the pro-
prietor and his assistant. Unfortunately for the criminals
while they were engaged in throwing pepper in the eyes
of the two men and hitting them with sandbags, the noise
attracted the owner of the shop next door and before they
could secure any loot they were obliged to take to their
heels. One of them went in one direction and the other
two in_another. The first was lotly pursued by an in-
furiated crowd who eried «Liynch him| T.ynch himly as
they followed close on his heels. Finding that escape was
impossible, he pulled out a revolver and blew out his brains
in the Rua 8. José. One of the other robbers was caught
in the Becco do Commercio, while the third made good
his escape. The men appear to have been Dutch.

— Two projects were laid before the Chamber last
week dealing with the Imperial family and with the ve-
mains of the late Emperor Dom Pedro II. The first pro-
poses that the Decree of the Provisional Republican Gov-
ernment which banished the Imperial Family from Brazil
should be repealed, such repeal to be contingent on the
complete renunciation on their part of any. dynastic preten-
sions in any part of Brazil. The second project provides
for the removal from Lisbon to Brazil of the remains of
the late Emperor Dom Pedro IT on s vessel of the Brazilian
Navy and for their interment in one of the Cemeteries of
this cibty. The expenses of the removal and of the inter-
ment, at which the honours due to & Head of the State
shall be rendered, to be borne by the Government of the:
Republic.

— The Minister of Agrieulture will shortly ask his
colleague of Public Works to malke a grant to his Depart-
ment of 2 plot of ground in Tijuca which shall be laid out
as an annex of the Botanical Gardens. The Director of
the Botanical Gardens has been instructed by the Minister
to. choose a spot some 5 to 10 hectares in extent, in virgin
forest, where a garden will be laid out with: the intention
of showing as completely as possible the characteristic
vegetation of this part of the county. .

— On Tuesday last the President of the Republic re-
ceived the new Portuguese . Minister, Dr. Bernardino
Machado, who handed his credentials to Marshal Hermes.’
In his speech, Dr. Bernardino Machado, recalled the fact
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that on the morrew of the Portugucse Revolution he and
tho Presidont of the Trovisional Government of the Por-
tugueso Republic had called on Marshul Hermes, they in
Lisbon on his way to Brazil, und offored his congratulu-
tions ‘on his election to the Presidency of Brysl He
spoke of the ties that cver bind Brazil and Portugal to-
gether as one family and looked forward to the strengthen-
ing of those fies during hig stay in Rio. The Presidoent,
in his reply, thanked the new Minister for lig references
to Rie Branco and Quintino Bocayuva and  ulso looked
forward to « still closer friendship botween the fwo nations,
Later on the same duy the President received the new
Bolivian Minister, Dr. Viector Sanjines, the sume formali-
ties us in the case of the Portuguese  Ministor beine
observed. °

— That the cinematograph can be mapde instructive
as well as amusing is evidenced from the fact that ong day
last week the Cinema Odeon showed a numbor of films
ilustrative of the work which is being done on thie Madeira.
Mamoré Railway and at the Port of Pari. The President
of the Republic was present at the first session.

— Amongst those leaving for Turope on the R.M.8.D,
s.8. Arlanza last week were Dr. José Carlos Rodrigues,
Director of the Jornal do Commereio, Dr. Fontoury Xavier,
Brazilian Minister to Madrid, and Dr. Graga Couto.

— The Lamport and Holt s.s. Byron brought from
New York from the American Banknote Company, six
cases consigned to the Caixa de Amortisagio, conbaining
100,000 notes of o000 each, 100,000 notes of 20$000 each
and 100,000 notes of 50$000 cach.

— During the week there were 551 births, 110 nig-
riages, and 864 deaths in the Federal Distriet.

— The new Royal Mail s.s. Drins was successfully
launched in the yards of Messrs. Harland and Wolt{ at
Belfast on the Ist July. The Drina is a ship of 11,500
tons und is being buil for the Brazil and Argentina inter-
mediate service.  The Royal Mail Steam Dacket Company
through its recent acquisition of a number of other lines,
as reported from time to time in these columns, is now the
largest steamship company in the world,

— H.M.8. Active arrived in the Bay on Wednesday
last. The Active, which is under the command of Com-
mander George Trewby, R.N., ig relieving H.M. 8. Glasgow
which left for the Mediterranean some weeks ago. The
vessel is 8,350 tons and has an armament of 10 4 inch guns
\\'1’5!1 a speed of 25 knots.  She is a ' ird class unprotected
cruiser.,

, 7 According to the new rogulations for inobor cars
which are now being disenssed by the Municipal Couneil,
there will be hardly anything a chauffewr can do without
being fined.  The poinb is that it is all very well to draw
Up an imposing list of fines but the trouble is to enforce
t!lcm. As an example, according to the proposed regula-
bions  there is & fine of 408000 for exces-
sive speed ; 10$000 for emitting too much smoke and smell;
30?5(?00 for getting on the wrong side of the road; for rash
driving from 20$000 to 50$000; for disobedience (presum-
““b[)"to the police) 10$000; for leaving the car 10$000; for
bassing between the pavement and a tram that is station-
ary :20$000; for not signalling a proposed direction to cars
commng hehind 10$000; for carrying a wrong or false
Mumber, 100$000; for allowing unsuthorised persons to
rive, B0$000; and so on. Tt these regulations can be en-
forced we shall have nothing more to say about the modern
Ju_ggeruaut as exemplified ab present by the many rash
deivers in Rio. "We trust the regulations will be passed
and that it will be seen that the police enforce them.

— On Tuesday night last there was a serious accident
o)n the ‘('rentral of Brazil Railway, at Ttaquera, on the Sio
Paulo line, to fhe night train from Séo Paulo to Rio. The
brain left the Lux station at Séo Paulo at 7-80 p.m. and all
went well until Itaquera was reached. Hero owing to a
mistake on the part of he pointsman, the express dashed
U}ﬁlo the engine of g goods train which was slanding in &
siding.  The majl van was completely wrecked and many
of the mailg which were on their way to Europe, via Rio,
Were destroyed,. while others naturally were delayed by
being taken back to Sto Paulo. Both the driver and the
Yehan of the train were badly injured, .while most of the
Post office officials were more or less seriously hurt. The
relief train wag very late in arriving on the scene and con-
f“de_l'able_comment has been caused by the fact that when
Lt did arrive there was no doctor in attendance to look after
‘¢ wounded. Tt appears that the pointsman was drunk
@ the time and that the disaster is laid entirely at his door.

.~ According o a cable from Buenos Aires, General
.l{oca hqs informed his Government that the idea of carry-
g a railway along the coast to Jaguariio has the sympathy
of the Bruzilian authorities. Were such a line buily it
would reduce the time taken Lefween Rio and Buenos
Alres to a 86-hours run. The line, too, would be one of
the most picturesque in the World,

— According to a telegram from London, the Ghent
Court of Appeal hus annulled the decision of the Court of
Commeree which the latber gavo in October lasy and which
was in favour of the Belgiun shipping line  which
maintained that it was encountoring  unfair competition
from the Brazilian shipping conforence. The Court of
Appeal hus now decided that the rebates granted by the
Conference cannot be considered as o monopoly or as inter-
fering with freedom of trade. This decision i especially
interesting in view of the case now being tried in the
United States. American papers please copy !

— «Fairplay» says:—There seems to be no end to
the rumours regarding the P. and O. Company. Notwith.
standing the denial issued by the Company that the direc-
tors were unaware of any negotiations for purchasing con-
trol of the Company the shares still stand at 340, which,
on the basis of 18 per cent. dividends give a return of less
than 4 per cent. Bub the Stock Exchange during the past
few days has accounted for this price in a way that is
quite satisfactory to itself. It is now stated there that the
Royal Mail Steam Packet Company is purchasing the stock
but will not disclose the fact until it has purchased suffi-
cient stock to obtain control of the company, and that the
buying is taking place without the knowledge or consent
of the divectors of the P. and O. Company. The Royal
Mail Company’s ordinary stock will, the ssme rumour
states, be forced up to 200, when a large inclusive company
will be formed to take over all the companies controlled by
Sir Owen Phillips, the Royal Mail Company’s ordinary
stockholders exchanging their stock for deferred stock in
the new company. What truth thers is in the rumour it
is, of course, impossible to say, as for obvious reasons the
matter would not be openly discussed, but thers must be
some strong forces at work to keep the P. and O. stock ab
the present high prices, notwithstanding the denials which
have been published as to any deals being in the air. In
the meantime it is interesting to note thet since the
rumours have been current the Royal Mail deferred stock
has risen from 109 1/2 to 116.

— H.M.8. Firedrake, one of the three special de-
stroyers ordered by the Admiralty last year from Messrs.
Yarrow and Co., of Glasgow, had a successful official full
speed trial on Saturday last, June 29th, on the Skelmorlie
deep water measured mile at the mouth of the Clyde, at-
taining during & continuous run of eight hours a mean
speed of 88.17 knots, thus exceeding the contract speed of
82 knots by 1.17 knots. The vessel is 255 feet long by 25
feet 7 inches beam, and is propelled by three Yarrow
Water Tube Boilers, fitbed with the firm’s latest feed heat-
ing devices.

— During the month of June, the number. of desths
in the Federal District was 1,588, as against 1,758 for the
month of May. The average mortality per diem was 52.93
and the coefficient per thousand inhabitants 20.47. Com-
paring the death rate this month with that of May, it w1}l
not only be noticed that the general health of the city is
much better, but that the death rate from infectious dis-
eases shows a marked diminution; deaths from tubercu-
losis show a reduction of 47, influenza of 21, marsh fevers
29, whooping cough 9, diphtheria 2, and smallpox 1. No
deaths have taken place during the month from yellow
fever, bubonic plague, or” scarlet fever. Dysentery ac-
counted for 28 deaths, and this epidemic which has pre-
vailed during the past four months is now fortunately on
the decline.

— The Buenos Aires «Standard» of July 18th says:—
On Monday evening the bookkeepers’ storeroom on t}le
Arlanza was broken into by nocturnal visitors. The thief
or thieves succeeded in skilfully negotiating a Chubb lock,
which proved the culprit to be no novige as far as locks
are concerned. The mauraders after having consumed the
better portion of a bottle of champagne and a large piece

of dried sausage, possibly in celebration of the vessel’s.

maiden trip, extracted a sum of £140, chiefly in Brazilia,.n
money, the property of the barkeeper, who had this
amount of money for exchange purposes swithout depositing
it in the bullion room safe, as is the custom with every
day’s takings.  Fortunafely the position of the bullion-
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room is changed on the Arlanza, the storeroom occupymng
the place where the bullionroom is usually found on hoard
the mail steamers.  Needless to suy, vvery ln:ccuublon has
since been taken to prevent further depredations. Up .o
the present no trace of the thief or thicves has ‘becn found.
Great sympathy is felt on hoard the vessel for the har-
keeper in his loss.»

~— One more attempt has bren made by cheerful
optimists who for some time have been mnl.\'ing ’epr‘dlthl]S
to the Island of Trinidad to look for the pirate’s treasure.
There is quite n sound of Stevenson about it all, l.mﬁ when
one actually comes down to «brass lacksy there is not so
much romance as wight have been cxpeetod.  As our
readers are aware some time ago an expedition was made
to the island which ended in nothing though the peo_ple
who financed it were cagerly looking Tor a return of Rs.
200:0006000 for cvery Bs. 508000 they put up.  As hope
springs cternal the organisers of the L‘xpc(libion_ onge more
were able to raise the wind on the same premises but we
fancy that this will prove to be the last attemipt.  The
expedition sailed on the «good shipy Carolina carly in the
month and on the 16th arrived off the island.  During the
morning they landed and had some excellent fishing :1'ft'.er
which they slept on the rocks, covered with an awning,
where they were visited hy some of the denizens of the
place in the form of huge crabs. The next day they set
about the treasure luot but found thab the waberfall ve-
ferred to in the original plan, showing where the treasure
was buried, was not in the saume condition as explained on
that paper.  Turthernore, the general lines of the ground
had altered considerably owing to  the volcanic action
which is stilt apparent in that spot.  This general upheaval
of the ground caused the Cuptain of the Alert, some vears
ago, to state that the chances of finding the treasure were
now practivally nil. 'This opinion is now shared by the ex-
pedition and thev were obliged to abandon their search
owing to lack of any landmarks or indications which would
help them. In point of fuct, the treasure is probably by
this time either under the sen or buried vards deep in some
overturned hill.  Some of the more adventurous spirits
made a trip to the other side of the island and apparently
gob lost, having heen without food for forty-cight hours
when they were pjicked up by the ship’s hoat. This will
be the end for the prosent of the «hunt for the pirate’s
treasurey, and the subscribers of 50$000 will he feeling
that the chance thev took wag possibly rather a long one.
Still if it had come off

— A project las heen laid before Congress for the
erection in one of the squares of the City of a nonument
which is to symholise and perpetuate the Republican idea.
The monument will bear all the vational dates of i portaree
from 1710 to 1889.

— The Pregient of the Republic has signed Decrees
authorising the Ministry of Agricultnure to open the follow-
ing credits . —

Rs. 100:000$000 to cover expenses resulting from
a confract to he made with De. V., T, Cooke, or other
professor of recognised ability, for the establishment
of one or wore experimental carps for the study of
dry farming.

Rs. 200:000$000 to Pay expenses connected with
the lately constituted Departiment of Iisheries, oto.

He has also signed a Decree reseinding the contrach cele-
brate with Bruga Sobriuho for « navigation service bebween
the ports of Beldm (Pard) and Pennapolis, Napury, and
other ports on the river Acre, ’

— The Wall Street Journal of June 25th says:—At g
meeting of Roosevelt delegates, Saturday night, in Chi-
cago, & coloured man from Virginia offered this, in com-
paring the progressive movement with the great American
eagle: «She stands with hey beal in the five sweet waters
of the North, her tail is wabbling in the blue waters of the
Gulf, Ler vight wing heating the raging waters of the At-
lantic, and her left wing bathed in the peaceful waters of
the Pacific.» :

.~ — A note from Washington says :—«Munson Steam-
ship Line will inaugurate regular service bebween Mobile,
Alabama, und South American ports to begin on Seplem-
ber 11, when a steamer will leave Mobile for Montevideo,
Uruguay, and Buenos Aires and Rosario, Argentina, all of
which will be regular ports of call for the new line. Sailings

will be made every fowth weel. In making this an-

nouncement President Tinley of Southern Railway Co.,
said: «Inauguration of this new service will be of great

—_—_—

benefit to werchants and manutacturers of the South-
castern stubes and of the cntive Missippi Valloy,  The
markets of South America are rapidly increasing in im-
poriance with a growing demand for commodities which
s profitably he produced in our South-castern seotion,
Many of our enterprising manufacturers and merchantg are
gving specisl consideration to the possibilities of these
markets. Our South Atlantic and Gulf ports are edvan.
wageously located with vefercnce to the South American
trade and I am convineed that direct and regular stesm.
ship service sueli s is now wssured from Mobile will pegult
in the building up of a profitable business. The people of
ofher southern sewport cities are moving in the matber and
I hope additional lines may be inaugurated in the near
fubure.»

SA0 PAULO.
— Telegraws from Santos of Monday last state that
a strike of carters broke out on that day.  The result was
that the lhandling of coffee was almost completely
paralysed.

— The Cowmpanhia Cinewmatographica Brasileira hus
acyuired the Chantecler Theatre for a sum o £ Rs,
80 :000$000.

S$*NTA CATHARINA,

-~ The State Congress was opened by the Governor
on the 24vd ingt. In his Message ha referred to the death
of Quro Preto, who had been the champion of the State
in it questions regarding the froutier with Parand, He
stated that he had nothing to add to what he said in his
last Messuge regarding this question, as they were waiting
for the exceution of the award of the High Court. He
wentioned that the State had won 126 prizes at the Turin
Rome Iixhibition. Reforring to the berrible Hoods of lash
year, he said that local contributions had been distributed
to sutferers to the wumount of Rs. 195:177$880, while he
also uceounted for the application of the Rs. 1.000:000$000
subscribed by the Yederal Government. He said how
proud the State was that its son, Dr. Lauro Muller, had
been appointed to sucered Baron Rio Branco us Minister
of  Foreign  Affairs. Education is  being  well
looked ufter, while “the development of the railways
has been considerable.  With regard to the latber, he says,
bhat the building of the Estreito de Lage Railway is essen-
tial for the cconomic development of the State. There
Is & certain wmount of disease among the cattle in the
Stute und assistance in its suppression has been given by
the  Vederal  Departwent of  Agriculture.  With
regard  fo  finances, the Message says that re-
venue during the year amounted to Rs. 2.430:506$046, or
Rs. 260:0005000 more than was estimated, and Be.
617:000%000 niore than was collected in 1910. The float-
ing debt amounts to only Rs. 297:825$424, exclusive of
the «colonialy debt, which amounts to Rs. 1.190:296$603.
The internal funded debt amounts to Rs. 2.119:965%$143,
and the foreign debt to Rs. 3.679:265$260.

PARANA.

— Last week a contract was signed in Rio| de J aneiro
by My. Albert Landsberg for the purchase of the Fazenda
Ub4, in the Therezina District of the State of Parans.
The property is situated between the banks of the Rivers
Ivaliv and Curumbatahy, and has an extent of about
200,000 hectares. It is crossed by the road which runs
from Ponta Grossa to the State of Matto Grosso and is ad-
mirably suited for the growing of sugar, coffee, maize, cte.
The pastures .also are very rich, while there are valuable
pine forests on the estate.

PARA.

— A telgram from Beldm states that on the 28rd inst.
a serious aceident ocourred on the Braganga Railway. The
accident wag caused by a passenger train to Bragancs
running into o goods train bound for Belém. The accident
took place between the Livramento and S, Luiz stations
at 11 o’cloek in the morning. The fireman of the goods
train and a second class passenger on the passenger train
were killed, while 16 passenger were injured of whom 14
seriously. - ... .
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S.S. VASARI

Mail and Passenger Service between New York, Brazil and River Plate.

Hverage Passage, Rio to New York, 17 days.
SAILINGS FOR NEW YORK.

VOLTAIRE............. 16th August VESTRIS (new)....... 8th November
TENNYSON........... 3rd September VOLTAIRE........... 16th »
VERDI...... Creeeea .+ 16th > BYRON................. ~3rd December.
BYRON................ 3rd October VERDI................ 16th »
VASARI............... 16th » TENNYSON........... 3rd January
TENNYSON........... 3rd November VASARI.,............ 16th »

BYRON

Sails 3rd August for
Bahia, Trinidad, Barbados & New York.

| Tickets issued for the circular trip from Rio to New York and thence to Liverpool, Southampton, London,
Hamburg and Bremen, by the Cunard, White Star and American Liners,
Cabines de luxe - Staterooms with private bath, etc.-Single-berth Cabins,

All passenger steamers are equipped with the latest system of wireless telegraphy.

4 & & FOR FURTHER PARTICULARS, APPLY TO : : :

The Agents, NORTON, MEGAW & Co. Ltd., Rua 1°de Marco. 112

Telephone No. 47 .. RIO DE JANEIRO - P. 0. BOX 34
Santos. - F. S. HAMPSHIRE & Co. Ltd, P. 0. B. 10. Bahia - F. BENN & SON.

\ B ———
CORCOVADO RAILWAY

Time table for ordinary days

P I DOW N
—_— ——
AM. ] P.M, ] AM, | P.M.
Cosme Velho for Paineiras, ...,..,.. 6.16  Cosme Velho for top of Corcovado 2.0¢ | Paineiras for Cosme Velho.. .,.. 7.20 | Palueiras for Cosme Velho,...... 2,00
> » > 8.00 | * > s Paineiras......,., 5,00 > » » 8.45 » > » 4.00
? i » > 10.46 » » > « 6.15 ’ > » » > 5.40
» > » > 8.00 > » > » 8.30
Sundays and Holidays
uUPr , DOWN
AM. | “P.A.

— AN i B.A. | A .
Cosme Velhe for Palneirss. ..., ,, 8,00 LI » 2.00 | Paineiras for Cosmo Velho..:..... 8.80 | Paiuciras for Cosme Velho. ... ,. 12.80
> > > top of Corcovado 9.00 LI T » 3.00 » > > 9?8 » > : §.30
> a2 > 1 000 » s o > 4 g% » > > 11?-;0 ’ o : 3~§8

B > e > . .
s sy, o . o b0 b s » 4.30
vy M 7.00 s N > 5.30
S s T
Cos)mo V,elho lfm‘ to)p ofCo:covado 70 . . s 820
i ey

"Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE —0n ordingry 4 hurch holidays the 2 p. m, train wil go to the lop of Coroovado if the wealher is fine,
on Slmdngs ?;Asdmﬁloﬁd‘;r;s all theytrnins \r\)rill go to tho top of Corcovado except the 8 a. m. and those after5,30 p. m.

n wel days trains will only go as {ar Paineiras and the timelables for ordinary days will be in force.

. i ; imetable if there are no passengors al any of the Stations,
The Company b, th ight lo suspend the irains wentioned in the limel ble if tl g n
Further, EL h);s r?gsht tlg sﬂlfgend an ofdiuary if spocial trains havo to bo run for visitors or partiosof foreigners. It must,
peusion the previous dsy 1n the wost impértantnewspaper.

Rio,December 1910

however, give nolice of such sus-

Tho above &8 aproved by OR. ALVARG RODOVALKO M: DOS REIS Tists) Tagnans
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AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795,

Engravers and Printers of Postage and Revenue Stamps, Banlk Notesn, Lfonds,
Mtock certificates, Drafts, Checks, Bills of Exchange, and all instruments requiring
security.

Work executed from steel plates with special safeguards to prevent counterfeit.
ing. Special papers manutactured exclusively for the use of this company,

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style,
or device, with steel plate tints.

Kstimates submitted on receipt of particulara or requirements

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE —

Rua Primeiro de Margo, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO., LTD,
LAVERPOOL.
Royal Mail Line of Steamers tc the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherboufg, Vigo, Oporto (Leix6es), and Lisbon (calling at Madeira

and Pard, Mandos, Iquitos, Maranhio and Ceara.
ALSO BIEDWIEN :
New-Yurk and Pard, Mandos, Iquitos, Maranhdo and Ceard {calling at Barbadoes),
Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceard and Parg,

——— =) AGENTS (———

Booth & Co. - Para. | Booth & Co. - Maranhéo.
Booth & Co. - Mansos. | Salgado Rogers & Co.- Geara
Julius von Sohsten. - Pernambueco.

Booth & Co. - Iquitos.

1. S. Boadle & Co -- A, Real d’ Azua - Montevideo

R AT RN i3 AR SRR SN EIET S S A e L

& )
P, 0. Address
x Caixa No. %93

General Merchants, Metal Importers and Manufacturers of.

£

Telegraphic Address
FERRO - RIO,

Bar, Angle and Horse=shoe Irom, Charcoal Box Irons, Wire Nails,

Lead Piping, Mule and Horse Shoes, IBolts, Nuts and Rivete of all kinds.

] 1
UNDERTAKE CASTINGS OF KVERY DESCRIPTION Sole iiporters of “‘RED CROSS" CEMENT
Sole Importers of Hall's Hanitary Paint *MANOLIMN,? ]

(ENTRAL UFFICE: 52, RUA THEOPHILO OTTONI, 52.
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, K" OF SouTH AMERICA, LTD.
’ EAD : 2 r
OFFICE: 9 A, MOORGATE STREET,
LONDON, ., ¢,
Capi .
pital ....... £1,500,000
ldem paid u 750,000
Reserve Fung f
. . 850,000
, ua Primeiro de Marco
Office in Rio de Janeiro 60, 45 and 47.
1 Rua do Hospicio, 1, 3, 5, and 7.
x, Branches at:— SAo0 PAULO, BAHIA,
. BUENOS AIRES, MONTEVIDEQ and
i . ROSARI0,
COorrespondents in:~Pernambueo, Parg, Mangos, Ceard, Vietoria, Maceié, Maranhio
7  Ma X
i; Santa Oatharina, Paranagug, Curityba, Rio Gramde do Sul, Pelotas, Dopto Alegre, Suntos, Piauhy, Matto QGrosso.
. Draws on its Head Offico in London: Societd Bancarin Italiana.., ., Genoa.
3 . and Oorrespondents in Ital "
: ; London Joint Stock Bank, Timited .. . TLondon. .“3‘ { ij 4
i Tho 'Oand all prineipal towns in United Kingdom. ’ . Mesgrs (]}‘uso:rtnau‘lbrmgig?g& Co. o il}agﬁg
Messrs. Heine & Co. ... - . Paris, and Correspondents in Spai.ﬁ & :
Banque de Bordeanx.. ... . . Bordeany. Orédit Frunco-Porbugais e Oporto.
J. Berenberg, Gossler & Co, . Hamburg. Banco de Portugal s e T Lisbon,
s mg{alglozx:;ﬁxiwndenta in Germany. Milan The B aild Correspondents in Portugal. ’
nco i . 7 f .
R:’L'nnn Commereciale Italiang . Genoa, .E,leRu(;I[:ll,( BLVII{’“’&Y(‘]‘;'I" N B.oaAo Lo lllv:;vrgork.
Also draws on South Africa, New Zealand and principal Oities on Western Coust of South America, Opens Current acoounts.
Receives deposits at notice or for fixed periods ang transacts every description of banking business,
CIRGULAR LETTERS OF CREDIT AVAILABLE 1IN ALL PARTS oF THE WORLD,
BANCO ALLEMAO FTRANSAT
Capital. . . ... ..... .. 30,000,000 Marks
Reserve Fund. . ... . 8,150,000
Founded in 1886 by the Deoeutsche Banls of Bexrlin.

HEAD OFFICH

Rua da Alfandega, 11 -- Rig

BRRLIN

de Janeiro — P, Q. Box. 1386

BRANCH -OFFICES AT:

Bahia Blanca La Paz Antofagasta  ~antiago ' ; URUGUAY
Buenos Aires ‘ Oruro SEOLIVIA Arica '[‘emucj) Montevideo }

. Concepeion .y .
Gordoba } ARGENTINA  drequiva, lquigue | Valdivia | CHILE orgelons | SpAIN
Rosario Lima ‘PEHU Osorno Valparaiso o
Tucuman Trujille

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)

and draws on the foltowing Banks & Bankers:

National Provincial Bank of Eugland Ltd,
|Union of London & Smith’s Bank Lta.
LONDON: 3Capital & Counties Bank L td.
. Deutsche Bank (Berlin) Loudon Agency.
J. Henry Schréder & Co.
‘| Kénig Brothers.
)Comptoir National d'Escompte de Paris
Crédit Lyonnais.
De Nenflize & Co.

as well as on any other princip

PARIS:

The Bank transacts every kind of banking business, opens current accounts and accepts Deposits
at most favorable rates. Issues Letters of Credit available in all parts of the World,

[ra—

sBanco Lisboa e Agores, Lisbon and Bran-
PORTUGAL:? ches.

L. M. Fernandes Guimardes & Co., Oporto,
GERMANY: Deutsclhe Bauk of Berlin and Branches.
ITALY: Credito Italiano, Milan and Branches
SBAIN: Banco de Espafia, Madrid and Branches,

: ) National City Bank of New York,
NEW YORK'{Miiller Schall & Co.

al place of the World.
at fixed periods

Banque Francaise et Itafienne pour FAmerique du Sug,

SOCIETE ANONYME,

HEAD OFFIGE : PARIS, 73

BRAN()HES: Rio de Janeiro, Caixa 121]; 80 Paulo, Uaixa 501

Agencies
Telegraphic Address: —

FOUND D BY & AGENTS IN BRAZIL OF:
“Sociéte Générale pour favoriser, ete.,”” Pari

¢ Ribeirsio Preto, Sio Carlos, Botueatfi, Espirito Santo do Pinhal. Mocéea,

Capital subscribed............... .
Reserve fund............................ "

Boulevard Haussmann.,

Santos, Caixa 25; Curityba
Sdo José do Rio Pardo,

“ SUDAMERES.>

JahG and Ponta Grogsa.

. Fos. 25,000,000 o,

8,889,679.10 >
“Banque de Paris et des Pays Bas, Pariss
8, “Banca Commerciale Italiana, Milan

Correspondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking business omn the most liberal terms
‘ GENERAL AGENTS OF THE

Navigazione Grenerale Italiana— *'La Veloo

o’ — “*Italia? — “Llyd Italiano,””

-~
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LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 1862,
MAPILAL. e £2,000,000 \‘
ﬁ tapital paid up...oooenn £ 1,000,000 /-——-—-—-——-—-n-.
§ Reserve Fund.......... [ P £1,0%50,000 /)
......... Tolkenhouse yard, L.ondon =,
ok T L TN

Draws on Head Office and the following Branches:—
LISBON, OPORTO, MANAOS, PARA’, CEARA’, PERNAMBUCO, BAHTA, SANTOS, S. PAULO, CURITYBA, RIO
GRANDE DO SUL, PORTO ALEGRIE, MONTEVIDEO,
}, BUENOY AIRES, ROSARIO DE SANTA I'E’, PARIS and NEW YORK (Agency).
‘ Also on the following Banknrs:—
; i —, | Crédit Lyonnais—Spain. i
]Svfnisizzz. gggg;a?gﬂ%ngg rzlll:d &ngoxich{;so.ndon. Anglo-Oe)sterreichisgha Bank—Austria-Hungary, i

. . » & Co—Hamburg. (Anglo-Austrian Bank), d
?‘Ir(:lsilti Iq?,hi'_ ‘??fﬁa?;g’ Gosslor & Co.—Hamburg Banco de Portugal---Portugal,

Imperial Ottoman Bank—Turkey, &e.

i CORRESPONDENTS,

Tho Bank has Agents or Correspondonts in all the principal ports and Cities of Brazil, Uruguay, Arzentina, United States & Furope,

; A A M T T A A i A S Gl
I

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTABLISHER 1862,

CAPITAL
AUTHORISED ..vvmrmsssssinness £4.000,000
SUBSCRIBED .ovvvvvvseserssssnenss 3,000,000
PAID UP woovsssssssssssserrineens 1,800,000

v RESERVE FUND . 2.000.000
| ——— 29 RUA DA ALFANDEGA and 112 KRUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, 8. Paulo,
Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca,
i Barracas, Cordobs, Parand, Tucuman, Once, Boca, Montsvideo, Paysandu, Salto and Valparaiso,
AGHENCIES 1IN BRAZIL
Maranhiio, Ceard, Maceis, Rio Grande do wul, Pelotas and Porto Alegre.
Correspondents in all other chief towns of Brazil.

following places:— private individuals.

BILLS OF EXCHANGE issued and purchesed on the CURRENT ACCOUNTS opened with commercial firms and ’
LONDON and all the principal towns of the UNITED DEPOSITS received for fixed periods or at 80 days notice

KINDOM. : of withdrawal.

PARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued.
ARGENTINE REPUBLIC, URUGUAY, CHILE, STOCK & SHARE ORDERS executed and every description
UNITED STATES, CANADA and JAPAN. of banking business conducted,

TERMS ascertainable on application to the Bank.
EE——— A — i

'BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil Of the
Direction der Discontco - Gresellschaft, DBerlin, and
Norddeutsche Fanlz in Hamburg, XHamburs.
Capital Realised........... 10,000,000 Marks

Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sio Paulo, OCaixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

CORRESPONDENTS IN : Pard, Mandos, Maranhiio, Ceard, Pernambuco, Maceid, Parahyba do Norte, Vietoria, Rio Grande do Sul,
Pelotas, Curityba, Paranagua, Santa Catharina, etc,

Oraws on ;j— o
fon ; Crédit Lyonnais, Paris and branches Paris,
Direction der Disconto Comptoir National d’Escompte de Paris Paris.
Gesellschaft, Berlin SR, Societé Générale (pour favoriser cie.) Paris.
Germany «. .{ and Branches and correspondents ., France.. Lazard Freres & Co. Pasis.
Norddeutsche Bank in De Neuflize & Co. Paris.
Hamburg, Hamburg Heine & Co. Paris.

Credito Italiano

e e S T e e e

N. M, Rothschild & Sons London

i Direction der Disconto Gesellschaft London Italy . Societa Bancaria Italiana

i Manchester and Liverpool Distriet Banking . Portugal—Bauco Lisboa & Agores and correspondents

| Eugland..,,.. Company Limited London Spain—Banco Hispano Americano.

4 Union of London and Smiths Bank Lid. London United States, Ar gentina, Urnguay, Chile, Mexico
) Wm, Brandt’s Sons & Co. London and any other counuwries.

Opens accounts current.  Pays interest on deposits for fixed periods. Executes orders for purchase and sale of stook,
il shares, stc., and transacts every description of banking business.
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] London, Paris, Biarritz, L.ausanne, Rome, Johannesburg, Buenos Aires,
‘ and Sao Paulo, RyA 15 DE NOVEMBRO 37.
4 ) AT A, s
3 Case of 6 DEPARTMENTS ;
g China Coffee Jewellery,
Cups and Solid Silver,
RSaucers, with Fancy Silver,
elegantly pierced “Prince’s Plate'’,
silver holders Leather Goods, Glass
150$000. aud Art Pottery.
Catalogues and all particulars on application.
Telegrams : MAPPIN Rio. — Telephone, 489 Central. — Post Olfice Box, 115,
RUA DO OUVIDOR 100 = RI0 BE JANEIRO
f

Samples and c1rculars free upon request.
SoIeAgentsfor Brazil PAUL J. CH RISTOPH C.,

Rio de Janeiro and Sao Paulo ——

R A i
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As a fire oextinguisher Pyrene is

supreme.

fires WITHOUT DBAMACE -
kind».

after its purchase.

Pyrene Extingulshers will
stream to a distance of about thirty feet,
this distance the action of Pyrene has
etfect npon fires of any nature.

THE VICTORY OF PYRENE

The rapidity with which

Not oniy have numerous

in putting out dangerous fires—
But our onequart

nroved for use.

Furthermore,

HOW PYRENE DOES ITS WORK

absolutely the process of manufacture. Tho Iist
There is nothing else to compare with it. For
Pyrene not only soives the problem of dealing with
all firos in their inciplent state, but it astually Kills
«without injury of any

Pyrone is always ready -weeks, months or years

Turn the handle a little to the teft and It unlocks.
Thon direct the liquid at the base of the flames by
giving a fow strong strokes with the handle, and
Pyrene will put out any incipient fire instantly.
throw a continuous

Even at
immediate

Pyreng  Fire
guishers have gained preference over all other kinds
is proof of their utility In the field of fire protection.
Fire Departments, as
well as hundeeds of users, testified to their merits

(nickel-plated and
extingulshers are included in the list of approved
Fire Appliances examined under the requirements of

brass)

In addtien to this, Pyrene is approved by the
United States Steamboat inspection Service,
by ruling of the New York Fire
Insurance Exrh‘mge, Pyrenp is acceptable as ground

~_“PYRENE” - |

for allowance In ratings on certain hazards whorg

very inflammable materials are stored or used [p

includes gap

light and power stations,

paint works, telephone and telegraph exchanges 'mu
.

barns, garages, electric
statiens, varnish works, ete,

PROPERTIES OF PYRENFE

| Pyrene is a comblnation of powerful Bases in
| liquid form maintained without pressure and abso.
J lutely void of all moisture, thus rendering it a non.
| conductor of electricity.

| In its liquid state. Pyrene contains noither acig

machinery or food stuffs.
It will not freeze at 60 degrees below zero—_j¢

cannot evaporate, because the 8iun Is sealed. [t

"} hor alkali, thus rendering it harmiess to fabrics,
does not lose strength or deteriorate with age.
When the liquid is subjected to a temporature of
200 degrees F., or over, it is immediately transformed
ints a heavy dry, cohering, non-paisonous gas
bianket wh!ch simply separates the two elements—
fiame from burning substance—thereby completely

flame, without in any way injuring the material
not tsuched by the fire.

In the general use of this extinguisher, partleu-
larly in confined spaces, the gases generated from
the liquid expand in large volumes.

|
ExtiIn- !”
|

Theso gases are

tha Mational Board of Fire Underwriters by the pungent to the sense of smeil, but they are entirely
National Fire Protection Association after exhaustive harmless to the onerator.
tests by the Underwriters' Laboratories. and ap- The Liquid can be furnished in one quart, two

quart and four quart tins. The extingulsher may
be recharged by removing the filler cap and pouring
in the amount used.

Size of the extinguisher is 3 inches in diameter
and 14 inches In length., Weight (filled), 5 pounds.

SOLE AGENT IN BRAZIL Wilfred H. Baker
RUA DC HOSPICIO N. 153 — Sobrado

Caixa Postal, 68 - -

Sole Agent for Siao Pauio

e

Te]ephone, 4800 ===

RIO DE JANEIRO.

BUINGTON & Co.

Rua Commercio, 4

extinguishing all fires by means of lifting off the X

~ff?

bl

Telegram from London, Spot quotation on July 26th
for fine hawrd Pard was 5, as againgt ds. 10d. on July
19th, and 4s. 10d. on July l‘)th

Stock of Rubber. \uonlnm to the figures given ab
last weele’s Cabinet 6 Meeting, the stock of Bubl)u' at Pard
on July 20th was 2,736 Lmls, a decrease of 64 tons coms-
pared with July 13th and of 1,271 compared \\1L]1 same
date last vear. Ax 1o figures ave available wo ave mul)le
to give stock at Mandos.

A cable from London states that the Anti- Slavery
SOGIGL\ Proposes to approach the Governments of Brazil,
Argentina, and (hile to fucilitate the capture of the
assassing who have fled from the Putumayo district, The
Society also may ask tha Brazilian Government to prohibit
the passage of «redy» rubber lvom the lutunmuo through
Amazonas,

The Regul'ltlom providing for the execubion of Decree
No. 9,521 of April 17th, 1912 Tl'wc now heen issued by the
Minister of Agriculture. lhcse regulations are very much
on the lines of the report submitted by the Spemal Com-
mittee of the Chamber of Deputies and given in summary

in our issue of November 28th, 1911 When it is con-
siderved that in 1910, out of toml oxportq qmountmg to
Rs. 939.418 4. L‘)"nOOO Rubber gave L. 971 :860$000, it

will readily be understood ﬂmt with competltlon growing
8o strong in the Tast, it wag time «gomothmg was done.y
\Ve hopo to give the Regulations in ful] in o for theoming
issue and thcn to comment on then.

The Synthetic Scare now scems to have subsided.
The following extract from the «Iinancial Timesy shows
how the pr oposed company fared ‘—«Although no offieial
intimation of the result of the offer to _the pubhc of the
£460,000 Paltlcpatlng Preferred Shareg ] by the Synthetic
Producbs Compam was made on the closng of the lists, it
is freely stated in the market that the issue had been a
failure and would be withdrawn. Tt ig understood that the
total applications by the public did not exceed £5 ,000. The
Directors took power to proceed to allobment on a minimum

subseription of £7, but with a support no larger than that
reported 1t is obwons that .he only proper course for the
Board to pursne was to decide not to go further with the
flotation. The preliminary expensos alone were pub ab
£11,000, so that with the subscription mentioned it would
be unposmblc to cover these, much more provide funds for
turther research and developmert work, presumably the
real object of the appeal to the publie.»

— It is curious that after making such o flourish of
frumpets the proprietors of the scheme should suddenly
have become so very piano. Furthermore, the original name
of the company was «I'he Synthetic J’loducts Manuhctur
ing Company (Acctone, l'usel Oil, Rubber)», but this sig-
nificantly enouglt was changed to «The Synthetic Products
Company (for Manufﬂctuung Acteone and Fusel Oil and
for making further experiments in developing Synthetic
Rubber.)» This certainly is a bi of a climb down.
Farthermore the challenge to forfeit £5 ,000 nade by a
reader of the «Financiers wag appalm.tly rot taken up.
Altogether there has been too much hagte about rushing
into prominence with this new article which is, as was said
ab first, only valuable from a laboratorial point of view. So
this scare goes the way of all its synthetic predecessors.

The fizzle seems to have renewed confidence and sent
prices up as will be seen from our London telegram.

— We have received the following letter from New
York :—
RUBBER EXHIBITION, NEW YORK.

Dear Sir,—TI have received from the President of the
United States the Hon. William Taft, a letter of which
the following is & copy i—

White Houge, Washington.
18th June, 1912.

My Dear Sir,—I have your letter of June 7th,
and shall he glad to -accept your invitation of acting
a8 Patron of the Thirq International Rubber Exposi-
tion 4o be held in New York next September.

|
|
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With thanks for the compliment in )0
Sincercly vours,

request,

(sgd.) WAL, H..'l‘A,If"J'.

AL Staines Manders, Iis.,
New Grand Central Paluce, Now York City,
I am hoping that the President of the United S

b ubos will
open this Bxhibition. —Youwrs very truly,

A, STAINES MANDERS.

Orgunising Mauuger.

w, oy Wy
anarovan  chlen
Sailway Hews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFig RECEIPTS,

Receipts for Weelk Total frem
Year, Week Ended, .

B — Tt
Currency. 1 léxeh. | Sterling. Janunry
i e L M S -
12 20th July. 543:0008 16 1/8 £ 36.483 £ 803980
1v1 22nd July. 460:0008 16 1/16 £ 30.786 L 648103
i
-_—
[nerease. ., . — B83:000:¢ 1/16 £ 5,007 £ 185.787
Decrease. ... - - - — —
—_—
— Mr. H. A, Millay, who until lately  was  ftraltic

superintendent of the I.eopoldina Hailway, has been g -
pointed general superintendent and local wanager of the
State of Bahia South Western Railway,

— A telegram from London states thut o plan for the
reconstruction of the Rio Claro Railway Company iy being
submitted to the shareholders. By this arrangement the
ew company would still be known us the Lo Claro Rail-
way Company, Limited, and would take over the share
capital of £2,025,000 and the £600,000 of debentures of the
old company.

— The President of the Republic has signed Decreg
No. 0,668 of 17th inst. approving tthe completed surveys
and estimates for the scotion of (09 kilometres, between
kilometre 50 and Santiago, of the Santiago to 5. Borja
Raillway. The total estimated cost is Ry, 4.148:622$641,

— The President of the Republic has signed Decree
No. 9,669 of 17¢h Inst., approving the statutes of & section
of the line from Cedro to Carrancas, of the West of Minas
Ruilway, comprised between the rvidge of the Mantequeira
Range (pass of Passa Vinte) and the right bank of the viver
Tarve Pequeno, with the stipulation thab no station shall
be erected on that part of the line that runs through the
Piivileged zone of the Sapueshy Ruilway belonging to the

Cia. Hstradas de Ferro Federaes Brazileiras Rede Sul
Mingira. The length of the section is 86k, 6m. and the

estimated

cost is Rs. 3.687:267$667.

Divifdends

. Central Bathia Railway Tiust.
t(Iontral Bahis, Railway
16

The trustees of the
Trust have declared a dividend on
«By certificates for the past half-year at the rate of
Per cenb. per annum, free of income-tax.
The Sdo Pauio Gas Company. A cable from London
states that at he meeting of this Company held in that
¢ty on the 184 inst., the Chairman said that the profits
for the year 1911 amounted to £67,699. A dividend of 12
P cent. was approved while, it was further decided o

%Xptind & sum of £5,000 on the lamps of the streets of Sio
aulo

THE BRAZITIAN REVIRW, |

me
dlew Wsanes

Treasury Bills, A cubly from London states that the
Brazilian Government iy Issuing £2,000,000 of Treasury
Bills for one Yeat, discount 5 per cent,. ‘

The Brazil Railway Company, iy company madg
A ssue in London oy the 2061 inst, of £2,000,000 of 5 per
cent, debentures uf 98 per cent. It is stated that the issue
was well covered,

The Anglo-Brazilian Meat Company will shortly make
an issue in London of 100,000 shures of €1 cyel ab par and
also 75,000 shaves ulso of £1 cuch to be converted at par
into 6 per cent, debentupes,

A Rio Grande Company. A cable from London states
that a company is being formed - thag city with a capital
of £140,000 for the purpose of tuking over the business of
the company at Bagé, Rio Grande do Sul, which is at pre-
sent engaged in preserving meat.  The new company will
shortly issue 100,000 shares of £1 caclt and also 75,000 6
per cent. £1 debentures.

The Cia. Central de Armazens Geraes is issuing & loan
of Rs. 1.000:000$000 in debentures of 100$000 euch, type
93 per cent., interest 8 per cent. per annum.  Amortisa-
tion s ub the vate of 5 PCr genv. per annum, commencing
in 1947. The seeuriby for the debentures is the property
belonging to the conpany as well as all tle machinery, ete.

Campanhia Unido dos Trasportes iy raising its capital
to Ns. 2.650:000$000 by the issue of 16,500 shares of the
value of Rs. 1004000 cacli. 'Mhe douiicile is in Santos and
the Chairman of the company is Mr. Bdward Cireene; Mr.
Theodor Nobiling, Vice-Chairman; and  Messrs, Antonio
Pereiva de Carvalho, Antonio do Ireitas Cuimardes Sob-
rinho, Antonio (andido Gomes, Dircetors. i

The Moja Rubber Plantations and Development Com-

pany has by Decree No. 9,61 of July th, 1912, been
authorised to operate in the Republie.  The domicile of
the company is in New York City, the capital is $250,000,
divided into 2,500 shares of $100 cach, The object ig the
purchase wnd working of the AMoju estates in the State. of
Pard. Mr. Arnold J. Hubter bas boen uppointed Manag-
ing Divector in Brazil. The Chairman of the company is
Mr. Jumes H. Hoyt, whilst amongst the original share-
holders arc Messes. ¢ W. Cottrell, H. G. Dodge, and H.
L. Yvench, all of Clevelund, Ohio, U.S.A.

Gompany - Deports
THE DUMONT COFFEE COMPANY, LIMITED.

Direcbors in London—G. A. Talbot (Chairman), Robert
Hart, A. Kingsmill, Sir R. D. Monereiffe ,Bart.,
AD.C., H.W. Bryans, John Buchanan,

Directors in Brazil—John A. Davy, Dr. M. A. de Gusmio.

Auditors—Messrs.  Jackson, Pixley, Browning, Husey

and Co.
Secretaries—Messrs. P. R. Buchanan and Co.

Offices—45 Leadenhall Street, London, E.C.

Annual
General Meeting of the Dumont Coffee Company, Limited,

Report  presented at  the Sixteenth

held at Winchester House, Old Broad Stree, Lon-
don, I8.C., on Monday, 1lst July, 1912, at 12 noon.

The Directors submit the General Balance Sheet and
Profit and Loss Account for the year ended 81st December,
1911.

The gross profit for the yeawr smounted to..£172,599 10 0
The London charges were 4,845_ 1 .1L -

£167,754 8 1

Amount brought forward from 1910......... 56,520 6 2

£224,274 14 8
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Interest ab 5 1/2 per cont. per

annum, inclusive of Ineome

Tax, has been puid on the

Debentures, dnunmluw to £21.070 100
The Dividend of 7 12 per

cent., inclusive ol llw()mw

Tax, has been paid on the

Preference Shares. anonnt-

ing to
An [nlenm l)l\tdmul ol 7182

inelusive of Tneome I‘n.\. has

heen paid on the Ordinary

Shares, atnounting to ... 20800 5 0

50,000 00

S0 15 0

Leaving oo
It is proposed to pay on the

2nd July a final Dividend of

12 1/2 per cent. (making 20

per cent. for the vear) on

the Ordinary Shaves, which

will absorh 19008 15 0

and to transfer to Reserve

Account 10,000 0 0 ]
e 80,008 15 0
Teaving a balance to carry forward ... hn 206 4 3

The crop amounted to 102,520 ewts. of coffee, as com-
pared with 109,368 cwtx. in tlm previous year.  The aross
average price realised was 09s. 8 1/2d. per cwt., againsb
56s. 10 1/2d. in 1910

The o\chanﬂo pabe of milreis was more favourable to
the company, being 16 1/4d,, agninst 17d. the previous
year; but mainly owing to t]m higher cost of Iabour and
to an inerease of about 10d. per ewt. in the export Aty
consequent on tho rise in \fdm‘ of coffee, the laving-down
cost in London was 88s. 4 1/4d. per ewt. oompamd with
80s. 5 3/4d. per (,\\t Tast vear.

The Railway, Stores, and sundry profits amount 1 to
£10,819 19s. 10d.. ax compared with £10,371 16s. 10d. the
previous year.

The Railway and Fstate bhuildings have been kept in
good order and repair.

The Manager estimates the crop for the current season
ab about 100,000 ewts. e reports that the Tistate is
looking well and the lubour force is being maintained, bub
that owing to the general increase in the rate of w ages,
the cost of production will he enhanced.

The picking of the current crop was connuenced on
the 26th April, and up to the 15th instant about 40,666
ewts. had been harvested, as compared with about 10.000
ewts. abt the same date last vear.

Mr. G. A. Talbot and Mr. H. W. Bryans retive by
rotation from the Board, and, being eligible, offer them-
selves for re-election.

The Auditors, Messrs. Jackson, Pixley,
Husev, and Co., alzo rebire,
for re-election.

Trowning,
and again offer themselves

By Order of the Bourd.
P. R, BUCHANAN und Co., Secretaries.
21st June, 1912.

BALANCE SHEET 31st December, 1911.

DR.
£ sl 3 s.d
To QOapital Authorized .. 800,000 0 0
]
" Capital Issued, viz.:—
40,0007 1/2 per cent. Oumulative Prefer-
ence Shares of .£10 each ... .. .. 400,000 0 0
39,999 Ordinary Shares of £10 each ... '399,90 0 0
" ———— 799990 0 0
5 1/2 per cent. First Mortgage Debvnhnus 399,800 ¢ 0
«Less Redeemead and cancelled .. 16,700 0 0
———————— 383,100 0 O
” Sundry Oreditors— o
Open Account ... 9,283 14 9
Bills Payable ... 4,064 9 1
———— 13,338 3 10

Reserve Exchange Account, for adjust-
ment of yearly balance as Detween
London and Brauil ’ 583218 3

Reserve Account 42,462 11 10

Profits and Loss—

Balance at 3ist December, 1911 143,204 19 38

£1,387.928 13 2

e

OB.
£ .
By Bslates Purchuge ... .. wo o o o . 1,200,000 s0 d(i
" Cash ot Bankers ... e e e e e 16,866 16 11
" Tuzenda Qurrent Account 142,596 2 5

Sundry Debtors
Lichonture Purehase: -
150 Dumont § 1/2 per cent. Debentures at cost...

13,548 16 7

C A6 1T 3
————
£1,387,928 13 2
—————s

G. A, TABOT und JOHN BUOHANAN, directors,

We report thay we have ohtmnml all the information and explanat.
tons we have mmmerl and in our opinion the Balance Sheet, duted
38t becemhber. 1911, is properly drawn up so as to exhibit g true
and eorvrcet view of the state of the Company’s uff.m's. according
to the hest of onr information and the explinations given to us,
and as shown hy the Bonks of the Company. The Brazilian Accounts
of (he Qompanhix Agricola Fazenda Dumont, audited by Mr. James
W. flray, of & Paulo, are properly incorporated in the London Balance

Sheet.
JAOKSON, PIXLEY, BROWNING, HUSEY & CO.

Chartered Accountants, Auditors.
58. Caleman Street, London, E.C.,
14th June, 1912.

PROFIT AND LOSS ACCOUNT, 31st December. 1911,

DR.
8 d. £ s
To Registrars and Trustees Fees for Deb-
entiires . 48916 0
" (Mhro Rent, ]u\pnnneq, ml]dl‘leﬁ. (m(l Secre
ries’ Remuneration ... . 2,000 0 O
" 'l)um ' Tees.. . 1,850 0 0
" General Charges . 35017
" Saieitors’ and  Auditors’ Fees... 150 4 4
—_— 4,845 111
" Debenture Interest .. 21,070 10 0
o Balance cavvied  down 203,204 4 3

£299,119 16 2
="

To Dividenil an Preference Shaves for year
ended At December, 19110 80,000 0 ©
ntevim Dividend of 7 12 per (ent on
Ordinary Shares for yeur 198 .. '"29.999 5 0
e ————— 50,899 5 0
143,204 19 3
3

£203,204 4

Balance, earrie! {o Balance Sheet

OR.
£ s d £ s d
Ty DRalance [rom last yeur., . 156,520 6 2
ahiessn Dividend amnom Lt ns, as per
Report . . o .. 100,000 0 O
— 56,520 6 2
' Tazenda Profit and Loss Account.. .. 169,446 0 5
7 Meansfer Fees . 123 10
! est.and Diseount .. oo 3,030 8 7

172,699 10 0

£209,119 16 2
: _

£203,204 4 3

By Balanee hrought down

———
£203,204 4 3
e e————

PROFIT AND LOSS ACCQUNT for the Year ended 31st Decomber, 1911

DR.

To Fuzenda Clurges:—
Cultivation
Picking

Curing and

... Rs.51416625600 £34,846 18 11
" 330:9408900 22,407 9 3

*107 :2235600 7,259 18 8
Lstate 'Transport

. 77:703$500 5,261 6
Upkeap of Roads, ).aghmuv Buildings,
Stores, Terruces, &c.. we oo 146:6618110 9.9m 3 7

7 Duplements and  Wools ’ 2:2288900 15018 3
" Tire Insurance on Bulltlmg 2:510$890 170 0 1
' Arministration.. we e .. '128:1B38870 8679 2 4
” General E‘q)u\ses 26:9385930 1,823 19 10

12:7135900 860 16 9
Bi632sd0D %L T 2
8:7918600 59 5 4
16.7655000

o foes et
Re. 1.380:9575200 £93,602 6
| 0.502:5875420 169,446 0 5

e
Rs. 3.883:504§620 £262,998 6 8

Dispensary, Net Cost rm ycm‘

Expenses and  Introduetion of New
Colonists

Municipal Tax on Cofiee

Office Dxpenses

Bulunce, heing Profit for Year
161/4d, Exchange .

OR.

By Uoffee Sules:—
‘Net Proceeds
Stores :—

.R5.3,723:741§720 £262,128 610

Profit on_ Sales.. .. .. . e .. 40:6403860 575114 6
" Dumont Railway:— . ¢
Profit for the yeur. 118:7945440 8,048 ¥
" Flour Mills:-- . 7
Profit on Mmmg 3075600 0 16 !

" Rent, &c. .. .. 605000 [

-
Rs 3,883:5448620 £262.948 6 8

1 hereby certify that I have examined the doouments and books
of the Companhin Agricola Pagenda Dumont, and have found same

in good order and correct.
JAMES W. GRAY.
Dumont,

6th April, 1912.
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REPORT OF THE DIRECTORS

To the shareholders of the

Mogyana Railway and Navigation Company

PRESENTED AT THE

General Meeting of June 27th, 1912,

T D O e

tentlemen,—In accordance with the Statutes of the
Company, and of the Law regulating Joint Stock Com-
panies, the Directors lay before you the most important
ocenrrences of the year 1911, and submit for your perusal
and vour app2oval the report, balance sheet, and accounts,
ax also the report of the Fiseal Board for that year,

GENERAL MEETING,

During the year 1911 two General
held, viz. i —

Au Ordinary General Meeting on June 28th, ab which
the Report, Balance Sheet, and Accounts of the year 1910
were approved and the Members of the Fiscal Board and
their substitutes were elected ;

An Fxtraordinary General Meeting on August 18th, at
which the agreement made between the Paulista Railway
and River Navigation Company and the Mogyana Railway
and Navigation Company was approved. This agreement
was contained in a public deed dated June 15th and is duly
entered in the Second Notary’s Office in the Distriet of the
(‘apital of the State.

Meetings were

DIRECTORATE.

In view of the fact that the Chairman of the Board
was obliged through illness to go abroad from May 2nd to
December 29th, his position as President was taken by the
Divector who received the largest number of votes, namely,
Colonel Joam ' m Augusto Riheiro ¢'» Valle, nad as Director
by Colonel Antonio Carlos da Silva Telles, appointed ut a
special niceting on May 17th; these substitutions were
tuude in accordance with the dispositions of Art, 17, par 2,
and Art. 23 of the Statutes.

In view of the fact that Snr. José Egydio de Queiroz
Aranha also went abroad in February of the current vear,
Lis position as Director was talen by Snr. José de Queiroz
Lacerda, appointed at the special meeting held on the
22ud of the current month, in accordance with the above-
mentioned par 2 of Art. 17 of the Statutes.

FISCAL BOARD.

At the General Meeting of June 28th, the following
sentlenien weve elected members of the Fiscal Board:—
Raphael Gongalves de Salles, Dr. José da Paula Leite de
Barros, and Colonel Jofio Leite de Canto, with the follow-
ing gentlemen as substitutes:—Dr. Amadaeu Comes de
Souzn, Colonel Francisco Maximiano Jonqueiro, and Dr.
doiio Carlos de Magalhiies Gomes.

It is your duty at the present meeting to elect the
Viscal Board and their substitutes to serve for the cur-
rent year,

THE COMPANY’S DEBTS.
FOREIGN DEBT.

1. The 1885 Loan of £488,700.—0f this Loan, which
Was contracted for the building of the Rio Grande and
Galdas line, 258 Preference shares of £100 each were re-
dE{emed durihg the year 191}, this liability of the Company
being thus reduced From £160,000 last year to £134,700, at
which figwr it now stands, equivalent to 1,847 Prelerence
shaves sfill in civoulation, These 1,347 Preference shares
ShPUId be redeemed in " full by October 81st next. F(?l‘
this purpose the Company is already in funds, and in this
Manner the liability will be wiped out.

_ Expenses of amortisation ard interest in connection
with the above-mentioned Loan were us follows i—

In payment of Coupons Nos. 52 and 53......Rs.71:111$120
Amortisation of 253 Preference Shares 224 :858i0:,0
Commissions, Di<counts and BExpenses 3:9545080

299 :954$090
£83,744 16 8

The above-mentioned amount of BRs. 209:954$090, re-
prevents expenditure caleulated af exchairge of 274, If
the said expenses therefore arg calculated at the acbual ex-
change at which they were made, the total will amount to
Rs. 502 :214$440.

2. The 1911 Loan of £2,500,000, as you are already

aware from the addendum attached to the last Report, the
Directors, availing themselves of the authorisation granted
ab the Extroordinary General Meeting of April 17th, 1910,
contracted a loan of £2,500,000 with the London and
Brazilian Bank, Limited, on the most favourable terms,
viz., 95 per cent. net; interest 5 per cent. per annum, pay-
able annually. Amortisation annual, in cqual instalments
commencing from March Ist, 1921, the whole loan to he
amortised by December 30th, 1969; the (‘ompany is
further at liberty to contract any other loan when and how
It may judge convenient, provided that together with the
above-mentioned loan, the total does not exceed £10,000,000
sterling, and that both enjojy the same preferential posi-
tion, the company thus having the right to contract a loan
as and when it may deem necessary for it development
or for the maintenance of its services.
_ This loan contracted for the purpose of putfing the
Board in funds for the redemption of itg previous loan then
reduced to £160,000 and io enable it 1 eet its obligations
under the contract made for the building of the Southern
Minas Railway system, enjoys as hypothecary guarantee
the said Southern Minas Railway system in accordance
with the deed of March 8th registered at the 6th Notary’s
Office in the District of the Capital of the State.

Lxpenses incurred in connection with this loan were
as follows :—

Total

Rs.939 :3348660
4:696$640

Payment of 1st coupon
Expenses in connection with same

944 :081$300

INTERNAL DEBT.

As regards the Cia. Vicinal do Ribeiro Preto, to-day
known as the Cravinhos branch, tor whose debt the Mog-
yana Railway Company assumed responsibility, there were
on December 81st last, still incireulation 751 debentures
of Rs. 2008000 each, of a total value of Rs. 150:200%000.

GUARANTEED INTEREST.

The Company received from the Federal Government
under the interest guaranteed for the Catalio line, a sum
of Bs. 505:8008000 corresponding to the 2nd half of the
year 1910 and the first half of the year 1911.

Total revenue from all the-lines of the
amounted to Rs.; 20.807:293$878, as follows:—

Rs. 17.268:128%526,

.. 2.315:187$827
1.112:3328265
111:694$710

Company

Main line and branches

Rio Grande and Caldas
Cataldo y
Guaxupé branch (Minas section)

20.807:2035$378-
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There was an increase as compared with 1910 of Rs.
2.588:1265529, ns follows :—
Main line and branches ......... e
Rio Grande and Caldas oo,
Cataldo

2.110:366$226
310:050$775
131:620$809

Guaxupé braneh (Minas section) ... 80:076$719
2.588:126%520
EXPENDITURE,

Tatal expenditure wnounted to Rs. 11.905:567$819,
distributed over the following lines:—
Main line and branches
Rio Grande and Caldas .
Catalfio e

Guaxupd branch {(Minas section) ...

8.837 180%617
1.858:510$310
1.139:520$884

70:250$008

11.905:567$819

There is an increase as compared with 1010 of Rs.
TA8 :096$846, divided as follows :—

5257788353
106 :198%403
108:9413$843

71815057

Main line and branches ..o
Rio Grande and Caldas
Catuldo

748:996$746
NET REVENUE.

Net Revenue amounted to  Rs.
follows :—
Main line and branches ..
Rio Cirande and Caldas ............. ..
Guaxupé branch (Minas Seetion) .........

8.001:725%$559, as

8.430:0415959
456 :6275517
41 4443702

8.928:714$178
20:988%$619

Catalio (deficit)

8.901:725$559

As compared with 1910, there is an increase of Rs.
1.830:129$788, as follows:—

Total

1.584 :592$873
203 :5585282
22:682$966
282055662

1.839:120%783

Muin line and branches  .......oooioen....
Rio Grande and Caldas ...

Catalio (Reduction of deficit) ..... .
Guaxupé Dranch (Minas section) .........

Totul
GENERAL REVENUE.

To the above balance of Revenue, amounting to Rs.
8.901 :725%5539, ust be added the balance carried forward
from 1910, amounting to Rs. 9.154:166$459 und also the
guaranteed interest on the Calalio line, amounting to Rs.
505:8005000. I'vom these figures it will be scen that the
General Revenue of the Company during the vear 1911
amounted to Rs. 18.561:692$018, which after consultation
with, and approval of, the Iiscal Board, the Directors pro-
pose, with vour sanction, to distribute as follows:—

DISTRIBUTION.

Service of the 1885 Toan in London ......
Payment of the 75th and 76th dividends
Tax on said dividends
Tax on Capital .....ccoocoviiiiiniiiill,
Federal Tiscalisation Charges .............
Contribution towards the erection of the
Palace of Industry in the Capital of
the State (first instalment) ..............
Interest on the Cia. Vacinal de Ribeirfio
Preto (Debs.)
Reserve Tund
Carried Forward

502:214$440
8.000 :000$000
187:355$000
176:000$000
25 :000$000

100:000$000

12:3128000°
219:004$000
9.839:806$578

Total ..o 18.561 :6928018
RESERVE FUND.

With the Revenue from last year, the sum of Rs.
219:004$000 and other items such as interest, ete., the
Reserve Fund of the Company is now - rased to Rs.
6.600 :000$000.

PROFITS IN SUSPENSE.

A sum of Rs. 9.339:806$578 is carried forward to the
year 1912 under this heading.

——

TAXES

Taxes to the amount of Rs. 694:865$385 were col-
lected for the accounts of the Federal Government and the
States of Siio Paulo and Minas Geraes, the Company re-
ceiving for this service as percentage the sum of Rs,
123 :260$250.

The following net receipts were accordingly handed
over i—

To the IFederal Treasury .................

131:831$900
To the State of Sio Paulo

251 :201$614

To the State of Minas Geracs ............... 311 :831$821
' Total vvoovoeeeeoeeeereen. 694 :865$385

TRANSFTER OF SHARES.

During the year 1911, 63,185 shares were transferred
as follows :—

By Sale 37,2064
By Inheritance, Donations, etc. 9,161
For Deposits in Guarantee ...... 6,404
Liquidation of Guarantees ...... 10,356

Total ..., 63,185

The general traffic of the system was carvied out with
the utmost regularity. The number of passengers carried
was 2,140,427, of whom -.77,304 first class, and 1,669,123
2nd class. During the year 1910 the number of passengers
carried was 1,918,045, so that it will be seen that there is
an increase in 1911 of 228,382. Included in the total for
1911 ave 76,566 passengers carried free of charge, of whom
8,600 were immigrants. During the year 1910 the number
of immigrants carried free of charge was 7,549, so that
there was an increasel under this heading in 1911 of 1,051.
Caleulated on the second class fare basis, the sum which
the Company would have received for the transport of
immigrants in 1911 was Rs. 67:841$320, while the sum
which it would have received during the five years from
1907 o 1911 urder this Leading would have totalled Rs.
275:807$240.

The total weight of baggage and parcels carried in 19.1
was 17,188,404 kilos, as against 15,067,322 kilos in 1910,
an increase of 2,121,082 kilos.

The number of animals carried in passenger ftrains
during the year 1911 was 16,428, as against 17,620 during
the vear 1910, a decrease of 1,197 head,

During the year 1911 the total number of telegrams
despatched was 1,519,202, containing 29,788,670 words, as
against 1,355,212 telegrams, containing 26,398,980 words
in 1910, an increase in favour of 1911 of 164,000 telegrams
and 3,389,690 words. ‘

With regard to merchandise, down traffic in 1910
amounted to 488,382,457 kilos and up traffic to 288,200,561
kilos, while in 1911 down traffic amounted to 554,605,984
kilos and up traffic to 270,313,264 kilos, there being thus
an Increase in favour of the year 1911 of 66,223,527 kilos
in down traffic, and 32,112,708 kilos in up traffic.

The actual amount of merchandise carried during the
year 1911 was 824,919,248 kilcs, producing a revenue of
Rs. 15.858:316$640, an increase as compared with 1910 of
98,386,230 kilos and of Rs. 1.778 :845$082.

During the year 1911 4,921,672 kilos of merchandise
were carried free of charge over the line belonging to the
Company in the interests of agridulture. The sum this
transport represented was Rs. 178:067$700.

The number of head of cattle carried in goods trains
during the year 1911 was 107,969, as against 91,862 in
1910, an increase of 16,007, '

From the 1st January to 81st December, 1911, the
amount of coffee delivered to the Paulista Company ab
Campinas was 3,505,578 bags, weighing 210,215,908 kilos,
an increase as compared with the previous year of 357,695
bags and 20,948,089 kilos.

From July 1st, 1910, to June 30th, 1911, (the coffee
crop ‘year) the Mogyana Company carried 2,898,087 bags,
equivalent to 85.73 pei cent. of Santos entries, which for
the period in question amounted to 8,110,145 ‘bags.

On 18th Jure the following stations were opened to
general traffic:—Gironda, at kilomstre 81; Tatuca, ab
kilometre 40; and Capiio da Cruz - at kilometre 48, all of
them on the Jatahy and Piraju branch. *
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As from 1st May onwards, the name of the Sants Rosg
ctation at kilometre 16 of the Santos Dumont branch wag
¢hunged to Ibiquara,

The telegraph station of Amalia, at kilometre 28, on
the Santos Dumont branch became, as from  Novembey
[1th, a regular station for all traffic purposes.

For the telegraphic service and for the use-of rassen-
arrs the following telegraph offices were opened :—(n Sep.
?Um]my 1st at Briaréo, at kilometre 178, on the main line,
and Alto, at kilometre 825, on the Rio Grande line; on
November 10th, ab Tujucué, at kilometre 71, and Urutuba,
at kilometre 101, both on the main line,

TARIFFS.

During the year the Company made various reductions
in tariff.

Return tickets were issued with g rebate of 50 per
cent. to members of the following Congresses :—The Con-
gress of Secondary Rducation which met at Sio  Paulo,
February 15th to 25th; the fiist Catholie Diocesan ('on-
gress which meb at Campinas on April 27th; the third
Furmers’ Congress, which met .at Amparo, June 15th to
23th; the third Geographical Congress, which 1net ab
Curstiba on September Tth; the second Catholic Congress
of Minas Geraes, which met at Bello Horizonte in Septem.
ber: the fourth Farmers’ Congress, which met at Sio
Paulo on December 15th.

Free transport continues to l'e given to animals sent
to be served at the Government Stud Fams, as also to
seeds and live plants supplied by Government to farmers.

During the past year rebates on freight were granted
on machinery and other matevial intended for works and
improvements of public utility at the request tof the follow-
ing Municipal Councils :—Uberabinha, Villa Platina, and
Uberaba, in the State of Minas Geraes; Espirito do Santo
do Pinhal, Ttahyquara, Casa Branca, Sao Jos¢ do Rio
Pardo, Igarapava, and Franga, in the State of Sio Paulo.

The custom has now been definitely established of
issuing first and second class return excursion tickets to
('aldas in the months of March and April, with the rights
of refurning up to May 81st, and in the morths of August
and September with the right of returning up to October
81xt, with 80 per cent. reduction,

The new schedule of taxes issued by the Department
of Public Works and voted in Law No. 1,245, of December
30th, 1910, came into force on the lst February, on which
date the tax on tickets was removed,

The editing of Clause XV of the instructions lor the
issue and use of mileage coupors, duly approved by the
Yederal 'and State of Sto Paulo Governments, came into
force on the same date. In accordarce with the agree-
ment made between all the railways in the State of Sio
Paulo affiliated to the Central Counting-house, on March
3id the Mogyana, Company submitted for the approval of
the Federal, Sao Paulo, and Minas Governments the bases
and tarift for the project of the new regulations containing
certain modifications made in the public interest.  The
Minas (iovernment gave its approval on the 6th July as
tegards the application of the Regulations on the Minas
section of the Guaxupé branch. The Federal and Sio
Paulo Governments have so far made no statement in this
regard for which reason the new regulations have not so
far heen put into force.

Through the agency of the Sdo Paulo Railway, direct
braffic was initiated on J anuary 27th with the following
lines:—The South of Minas Railway system, the West of
Minas Railway and the Leopoldina, Railway.

LOCOMOTION,

There is not the sligh'est accident to tepo.t in this
El(mnrtment. From the debailed reports of the department
L will be judged how mportant the work done during t'he
Feur wag, while the said report also containg w full desorip-
tion of the condition of the rolling stock. »

During the past year locomotives Nos. 147, 148, and
19 were builg in the: Company’s shops; Nos. 140, 141, 142,
151, 159, 158,154, 'and 155 were purchased from the Bald-
Win Locomotive Works, and Nos, 148, 144, ]45,-_and.1~n}6
from Messrs,. Beyer, Peacock and Company,. whilé Nos. 84
anq 133 were, sold. Thus the. number of locomotives,
Which in 1910 was 189, was raised in 1911 to 152.

During the year we have built in our ewn shops 15 carg
O which 4 were firit class, 2'special, 3 post vans, 8 second
tlass and g luggage and guards’ vans. One of the old cars
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of series ¥, post van and second class combined, was gon:
verted into a second class ear with the result that tho total
number of cars wag in December raised to 201,
Furthern.ore, 157 azgong were built in the Com-
pany’s shops, the total being thus brought up in December
to 2,250.
PERMANENT WAY.

The fotal extent of the lines of the Company on De-
cember 31st, 1811, was 1,515 kilom etres, of which 25 on
the Jatahy and Piraju branch were inaugurated on June
188h.  This total does 1ot inelude 1514 kilometres of
sidings.

Details of the important work done during the year
will be found in the report of the Inspector General. l'rom
this report it will be seen that the line in general was main-
tained in a good and safe condition ; that the extent of line
with 26 kilos rails is now 411,854 metres, or 11,806 metres
more than in the previous vear; that Lroken stone ballast
was laid over 58,607 metres during the year, bringing the
total extent of line thus ballasted up to 482,904 metres.

"TELEGRAPH.

All the branches of this Department have been worle-
ing satisfactorily.  Iturther details will be found in the
report of the Inspector General.

STORES DEPARTMENT,

Value of Stock on December 31st, 1910... 1.242:088%278
Purchased during the year 1911 ............ 8.152 :023%471
9.894:1118744

Credited during the year:—

Maintenance :—
Muin line and branches... 2.838:747$201

Rio Grande and Caldas ... 759:149%945
Catalio ... 476:194%621
Guaxupé branch (Minas

section) ...l 20:860$889

———————  4.094:952$656
Improvements to the line 1.284:181$451
Construction of the Jatahy-
Piraju branch
Construction of the South-
ern Minas system ...... 447:021$242
Completion of the Santos -

989 :585%070

Dumont branch ......... 2:176$898
Extension of the Santos
Dumont branch ......... 182:755%$356
Completion of the Cravin-
hos braneh ... 15:3228726
Extension of the Cravin-
hos branch .............. 427%901
Igarapava to Uberaba line 5:912$111
Boiada branch ............... 654%566
Completion of the Vargem =
Grande branch .......... 129$520
Franga to Sfio Sebastid
do Paraizo line ............ 49$900
Linking up of the Jatahy
branch to the Guatapara
sbation ...l 49%000 )
——————— 2.878:265%741
Stock on December 81st, 1911 ............. 92.420:893$347
Total ..o 0.394:1118744
IMPROVEMENTS.

The amount expended on this account on
December 81st, 1910, amounted to ....
Tiess the amount spent on the reorganisa-
tion of the central office to that date,
the same having been transferred in the
Balance Sheet to «Bens de Rainy afe..

97,593 2085002

413 :065$300

The item‘imprév‘éme‘:'nts was thus-on.: De- ) i
cember 8186, : 1910 ...l i b 27.180 :142$7024

On December 31st, 1911, the amount ap- SEiEn

pearing under fhis heading was ......... 28.678 :30}$529

The amount spent therefore during the )
year 1911 amounted to ................ coeer .-1.408 158$837
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The wrowst expetdud o improvements i
¢ during the year 1910 having been L% 1.828:802$599
and in 1911 1.408:158$837

——
Phere was an inereise in 1970 of e 169 :850$238
i+ in the main due to the purchase and
waggons, and carriages in the
Ctampinas shops: to the erection of buildings and purchase
of machinery for the Ribeirdo Preto shops and also to the
ercetion and fmprovement of stution buildings and the im-
porting of rails and ACCESSOTIes.

This inerease
building of locomobives,

CONSTRUCTION,

iof Tngineer gives the fullest de-
1t We

The report of the Ch
fails with regaued 1o construetion during the veal

give the following restne i —
I, The Soccorrn Branch.

Fxpenditure on this branch, owing to an expropria-
fion cosking R, S63$600, was raised on Blsh DNecember to
Tle. 2.903:9255004.

I il General Balanee of the Company, closed on
December 81st, this branch is included under the heading
of Main Line to Araguary and branches.

11.—Santos Tiine.

During the past vear very little technical work was
curried oub on this line on which expenditure up to 31st
December, roached Rs, Ti6:9745022.

Qo far the Board has not considered it udvisable to
begin the construction of the line from Mogyminm to
Santos, as ib is awaiting the approval of the plans and
definite survevs of the fourth  section  bebween Tapera
Girande and Rio Cachoeira, whieh depends on the decision
of the Federal Government.

fi the opinion the work of constructing this line should
be commenced when the said plans had been definitely ap-
proved by the authorities.

ITI.—Caconde Branch.

Very little work was done on this branch during the
year, expenditure on it up to 3lsb TDecember having
amounted to Rs. 49:606$687.

On November 30th, the Board decided that surveys
should be made of a line to run from Itahyquara to Ca-
conde, so that the original route must be modified.

IV.—Jatahy and Piraji Branch.

On 18th June, the following stations in this branch
were opened to general traffic:—Gironda, at kilometre 81;
Tatuca, at kilometre 40; and Capio da Cruz, at Ikilo-
netre 48.

During the year the following final valuations for work
done on this branch were arvived at:—

Tirst division ofthe first section (8,000

metres), contractor, Carlos Bucchianeri. 169:006$880
Second division of first section_ (8,000
metres) contractor, Antonio do Silva
Lavandeirs  cvvvereriieenrneneine 110:156%$518
Third division of first section (6,480
metres) contractor, Captain ~ Mario
Rodrigues — .ooovvire 166 :8615002
Itirst division of second section (18,520
metres) contractor, Captain Mario
Rodrigies — vovvevivirnoiii 101 :782$462
Second division of second section (12,200
metres), contractor, Antonio da Silva
Lavandeirs, — .oooooviiiieiiiieiinee 2143405688
TOAL  vvveeeerereriiiienrinnes 762 :097550

In accordance with a deed dealing with the expropria-
tion of land to permit this branch to run through the pro-
perty of Snra. Donna Francisea Silveira do Val, signed on
12th October, 1910, the Company undertook to aid in the
construction of a branch which the said lady was to build
from the Santa Thereza station to the door of the coffee
preparing shed on the said estate, the length of the line
to be 8,487 metres. Contractor Affonso Giongo buil, on
the said private branch {from Santa Thereza, which was

open to traffic on August 1st, a small bridge with a six
metre free span over the Ribeiriio Preto for a sum of R\
10:156%867, uccording to the final valuations. B

On the first and second sections of the said branch

glor;tmctoy é&ntonio da.I Silva Lavandeira, up to Decenibor
s, carried oubt supplementary wor q F R
g Pr Y k to a value of Rs.

On the third section of this hranel the following work
was done:—On the first division (11,920 metres) entrusted
to Contractor Antonio da Silva Lavandeira, the value of
the work done up to October Blst, still awaiting the final
vaduation, amounted to Rs. 64:914$000. °

On the second division, the final valuation of the work
done by Contractors Clovis Oliveira and Souto up to August
Blst, in accordance with the decision of the Board onhthc
same date, mounted to Rs. 28:900$130. In accordance
with this decision the work on the division was apportioned
as dollows :—The embankment work to Contractor Antonie
da Rilva Lavandeira and the various works of art and
buildings to Sur. Affonso (Hongo, who, as sub-contractor
has cavried out several works for the said firm.  Up to De.
cember 31st the value of work done by the former of these
confractors was Rs. 16:207$120, and by the latter Rs.
67:769$120. The sums above-mentioned make a total of
Rs. 112:975$680.

The total value of work done on this third section up
to December 81st was Rs. 177 :889$680.

On the fourth section oi this branch, the work wag en-
trusted to the Contractors Clovis Oliveira and Souto up to
;\\Igllst 31st, on which date, in accordance with the deci-
sion of the Board above-mentioned, the final valuation of
the work done by this firm was n:ade amounting to Rs.
382:209$141. From that date onwards the embankment
work on this section was apportioned to Contractor An-
.tonio da Silva Lavandeira and the works of art and build-
ing to Snr. Affonso Giongo.  Up to 8lst December the
former of these contractors had carried out work to the
value of Rs. 41:262$200 and the latter of Rs. 21:383$320.
The three sums above-mentioned make up a total of Rs.
444 :914$661.

Thus up to 81st December the value of the work done
on this branch was Rs. 1.403:052$458, as follows:—

First section (1st, 2ud, and 8rd divisions)... 446:024$400
Second section (Ist and 2nd divisions) ...... 316:073$150

First and second sections (supplementary
Work) e 7:994$200
Santa Thereza private branch ........... 10:156$367
Third section (Ist and 2nd division) ... 177 :869$680
TFourth Secbion  .ovveevvrieereeriiieiiiiniin s 44441950661
Total  wooeveriiieirecienn, 1.408 :0525458

Since its commencement up to December 81st, Iuii,
the amount of money spent on the construction of this
branch was Rs. 4.275:206$824, as follows:—Administra-
tion and material, Rs. 2.872:244$366; contractors, Rs.
1.408 :052$458.

The length of the line bed still to be prepared was on
31st December, 20,857 metres, of which 13,338 metres on
the third section and 7,524 metres on the fourth seetion.

The distance between the two points where the lines
are laid, starting from S#o Simdo and Ribeird Preto, was
38,901 metres, so that the total length of line laid
amounted to 81 kilometres.

V.—TLinking up of the Jatahy and Piraji branch with
the Guataparsd Stabion.

Tn accordance with the agreement made between the
Paulista and Mogyana Railway Companies, the latber, by
virtue of Clause 4, undertook to build a branch to connect
its Jatahy and Piraju line with the Paulista RailV\'s}y,
swlhich runs to the bank of the river Mogy-guasst, at a point
which shall be deemed most convenient. .

For the carrying out of this undertaking surveys were
commenced in October last for a link line between the
Monteiros station of the Jatahy and Pirajé branch and the
Guatapard station on the Paulista line, while on 5th Feb-
ruary, 1912, the Mogyana Company purchased the bed of
the private line on the Guatapard state belonging to the
heirs of Dr. Martinho Prado Juymior.. . »
: Up to December 81st the ‘amount spent on this link
line was Rs. 1:491$900, of which' Rs. 1:442$900 on the
statf and Rs. 49%000 on material. ;| ) ’
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VI.—The Southern Minas Railway Systom,

On dth April, 1911, Decree No. 8,652 approved the
definite survey from Monte Santo to  Sio Sebastifio do
Puraizo, 54300 metres, which form the fourth section of
the line from Monte Bello to Santw Rita do Cassia on this
railway system.  On 2Tth June o contract was made with
Colonel Lueas Tobias Magalhies for the construction of 97
lilometres fvom stake No. 90 to sfale No. 1,440 and with
Pr. Bernadino Salomé de Queiroga for the construction of
o section botween stake No. 1,440 and stake No. 2,717, the
terminul point of the section, a total distance of 25,540
metres. Colonel Lueas Tobias Magalhiies  subcontracted
tiee building of the fivst 27 kilometres ahove-mentioned to
{he latter gentleman.

The definite survey of the fifth section (Sio Sehastiio
do Paraizo to Santo Rita de Cussin), 51,514 metres long,
were still, on 81st December, awaiting the approval of the
Foderal (tovernment,

On April 17th of the current vear, Government ap-
proved the definite survey of the three sections of the
Pussos line, a branch of the line trom Monte Bello to Santa
Rita do Cassia, 125,968 metres.39 long, running from the
Guaxupd station via the City of Jacuhy to the Rio Grande,

The total length of line under construetion and o be
huile in accordance with letters A and B of No. 111 of
tlase 1 of Deerce No. 7,704, of December 2nd, 1uuy,
was on December 31st as follows :—

Metres,
First section, Montebello to  .zambinho, under
construetion ... el 36,550
second section, Muzambinho to Guaxupé, under
construction ... 38,300
Third section, Guaxupé to Monte Santo, under
construction . 46,540
Fourth section, Monte Santo to Sfo Sebastiio do
I"araizo 54,800
Iilth seetion, Sfo Sebastifio do Paraizo to Santa
Rita de Cassia; to be built ...........coovvnn.. . 51,514
Passos Line, via Jacuhy and Passos ty the Rio
Grande, to be builb ... 185,968
Tobal oo 352,981

Up to December 31st, 1911, the vale of work done on
the three first sections was as follows i—
tirst section, contractors, A. Luz and Cia. 1.489:252$184

Second  section, contractor, Jaguanharo
Miranda © 1.317:292$060

Third section, contractor, Dr. J. Teite de
Castro 607 :098$207
Total oo 8.853:687%451

Up to November 80th, 1911, the value of work done
on the fouth section was as follows:—

First  division, contractor, Col. Luecas X
Tobias de Magalhfies ........cocooeeerenne. 64 :117$500

Reecond section, contractor, Dr. Bernadino X
Salomé de Queiroga .......oovieerreiran.. 10:270$500
Total ..o 74:388$000

Thus, up to 81st December, 1911, the value of work
done by contractors on the four sections of this railway
svsbem was  Rs.  8.428:025$451, while total expenses
amounted to Rs. 5.045:5955584.

On 31st December, 21 kilometres of bed were ready
for the laying of the road and the actual work preparatory
to laying the same had already been begun on the Guaxupé
to Cruaranesia section.

The Company's shops have already turned out three
locorotives and 91 carriages, while three other locomotives
were purchased in America to run on the three first see-
Hons of this branch, which will be open to traffic by
divisions_ in 1912,

VIIL.—Santos Dumont Branch (Extension.)

The work of constructing this extension was pursued
Winterruptedly during the year 1911. i

Up to December 31st the value of worl done was as
Iollows :— -
Tivst division, contractor, Carlos Bucehianeri 868 :366$322
Seeond division, contractor, Mario Rodrigues 368 :983$300
Administration and material 536 :989$71

Total ™ .o, 107412403342
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VIIL—Cravinhos Branch (Extehsion.)

- During the year 1910 the work in the office was con-
tinued and nearly completed on the surveys of the 0 metre
60 gauge line which, starbing from the Arantes stati-n
(k}lometre 16 of the Jandain sub branch), runs to the r‘dge
of the Mat_to Grosso de Batataes serra and ends at Jatobd,
This line is 68,320 metres long, with a minimum radius
of 100m.98 and maximum gradient of 0m.025 per metre.

In weeordance with the statements of January 11th
and June 19th, 1911, permission was requested from the
Federal Government for the building use and enjoyment
of a line for the 0 metre 60 gauge, between the rails; to
start from the Alvarenga station of the Cravinhos branch
and run to the township of Serrinha,

As this permission was granted by Deeree No. 2,178
of December 6th, 1911, the definite surveys over an extent
of 8,260 wetres were submitted to Government in 1912 and
approved by Decree No. 2,209 of February 28th last,

Up to 81st December the amount spent on bhe techs
nieal work for this extension was Rs. 66:607%$801.

IX.—Tgarapava to Uberba Line.

" Decree No. 9,006 of October 4th, 19\11, approved the
definite surveys of this line with 48,730m.92 to be con-
structed to kilometre 605 of the main line. The laying of
the line commenced in July. }

The actual construction of the line, which is contracted
with Sr. Carlos Bucehianeri, was to begin on Ot 13th, but
by the end of the year verv little had been done to permit
of any regular valuation. e

On December 4th by public deed, the Company under-
took to help in the construction of a branch line 4,100
mefres long, starting from kilometre 11 metre 560 of this
line and intended to serve the important sugar mill which
is to be built by Colonel Francisco Maximiano Junquiera
and Dr. Frederico Junqueira.

Up to 81st December the amount spent on this line
was Rs. 181:908$891.

X.—CGioiada Branch.

During the early months of the year work was con-
tinued on the organisation of the plans for this branch but
it was left unfinished owing to the fact that certain other
more urgent work required attention.

Expenditure on this branch up to 31st December
amounted to Rs. 12:279$641,

XI.—Tranca to Sio Sehastido do Paraizo line.

The Board at the meeting of September 29th, 1911,
decided that a provisional survey should be made for a line
from Franca to Sio Sebastidio de Paraizo, via Patrocinio
de Sapucahy. This surver has now been made over a dis-
tance of more than 138 kilometres.

Up to December 81st, the amount expended on this
service was Rs. 6:380$700.

LEGAL QUESTIONS.

The Mogyana Company during the year 1911 had to
defend it=elf in the courts with regard to its business in-
tevests and to protect ‘ts rights. _ . :

The questions pending with the Cia. Estrada de Ferro
da Guatapard a Ribeirfio Preto of the agreement of ngy
15th, 1911, by which both parties decided to drop the action
and regard what had so far been done as null and void.

The Company has had to bring séveral actions arising
from questions of construction both as regards injunctions
and expropriation of property and buildings, against
owners who have been unwilling to make reasonable
arrangements and have not hesibated to have recourse to
itigation.

I gSome of these cases are being decided by the Judge
of the Court of the First Instance, whlle_others await the
decision of the State High Court of Justice. )

This court is also acting as a Cox}rt of Appeal in the
action brought by the Société Financiere et Qommercléle
Franco Brésilienne. The first demsm{n in this case wa$
entirely in favour of the Mogyapa Company. Tge s‘en-
tence, clear and indisputable in' its reasoning an alhg};.l-
ment, was given on 22nd November, 1911, by t%uil vﬁor y
Judge of the First Section a.fu Cal..xpmas,. who is we tl'lolz?}
throughout the whole-State for his careful_ness, 1mlpar i? ¥
and wisdom, The decision may be read in full elsewhere.
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PALACE OF INDUSTRY.

The Government of the State, having requestm.l the
Siio Paulo, Sorocubuna, Paulista and Mogyana Railway
Companies to subseribe Rs. 200:000$000 cach towards the
erection of a Palace of Industiry, intended to uouse o per-
manent exhibition of the products of the State, the ds.ree-
tors decided that it was the duty of the Company to join
in this with the other Companies and it has already sub-
seribed Rs. 100:0005000 us o first instalment.

Your Dircctors took this nction as they felt that the
idea was onc which would be beneficial to trade, industry
and agriculture.

THE AGREEMENT WITH THE PAULISTA.

The Agreement made with the Paulista Company on
July 15th which received your approval at e Extraor-
dinary Gencral Meeting of August 18th, is ulready giving
good results, as both contracting parties are desirous of
seeing it carried out to the letter.

Thus the Paulista Company, in execution of Clause 1
of the Contract, induced the Cia. Estrada de TFerro de
Ribeirdo Ireto a Guatapard to give up its intentions of
building this line, which was the object of its concession,
The line went into final liquidation on March 30th, 1912,
and the Mogyana Company by public deed of December
22nd, 1911, registered in the Sixth Notary’s Office in the
Capital, took over at cost price the real property ~clonging
to the Cia. Guatapard at Ribeirio Preto for the establish
ment of its line, sbations and dependencies, Clause IT of
the contract being thus complied with.

In wccordance with Clauses IV and 'V of the said
Agreement, the Mogvana Company in October commenced
the swrveys of a link line between the Monteiros station,
on its Jatahy and Pirajit branch, and the Guatapard station
on the Paulista line having, by virtue of public deed dated
Yebruary 5th, registered at the Sixth Notary’s Office in
the Capital, cquired the bed of the private line on the
Guatapard estate belonging to the lLeirs of the late Dr.
Martinho Prado Junior. The plans for this link line swu
await the approval of the State Government, to whom they
were submitted on March 29th, 1912, while the Paulista
Railway, on its part, has already approved the surveys for
the line to link up its Santa Meridiana branch with the
Mogyuna Railway near the Luage station. The erection of
this station was the business of the Mogyana Railway and
the work, now well advanced, is being pushed on rapidly
80 that it may be opened on July 14th. The stat'on is to
be named Baldeacio,

Such were the Clauses of immediate application which
imposed on the contraeting parties their prompt execution.
This prompt fulfilment of undertakings is a good augury
for the complete and faithful execution of the Agreement
which «while having for its object the friendly solution of
questions between the two Companies und the regulation
of their respective interests», also safeguards those of the
public, while initiating an era of harmony in the relations
of the two railways.

Tt is with great satisfaction that your Board lays be-
fore “vou this information regarding an arangement which
will assuredly put o final term to the unfortunate differ-
ences between the two great companies which are justly
looked upon as two of the greatest factors in the progress
of the State of Sio Paulo and therefore of t' e Republic
itself.

These Companies, which are the best exponents of
administrative capaciby amongst us, instead of confronting
each other as bitber rivals and treating each other as
enemies, should maveh hand in Land in a fraternal spirit,
having as their common aim their own prosperity and
public progress.

It has been the good fortune of your Board, during
theiv first year of office, to n.ake up past differences and
o lay the foundation stone of a haronious future as re-
presented by the Agreement of July 15th.

While congratulating ourselves on this fact, we regret
that the two Companies had not mutually made an effort
to' come o a working mrangement long ago. :

STAFY, -

The thole staif continues to merit the confidence of
the Board, who desire to record their satisfaction at the
economies which have been made and which are due to the

devotion and intelligence of .our hardworking staff.

CONCLUSION.

Such, then, are the main occurrences of the past year
to which the Board deems it well to call your attention,
They are at the same time ready to give you any furthey
details or inférmation on any points’ which you think may
require greater elucidation,

Campinas, April 26th, 1912,
JOSE PAULINO NOGUEIRA.
JOAQUIM AUGUSTO RIBEIRO DO VALLE,
GUILHERME D’ANDRADE VILLARES,
MANOEL DIZ MORAES.
JOSE DE QUEIROZ LACERDA.

REPORT OF THE TISCAL BOARD.

The Fiscal Board of the Mogyana Railway, in accor-
dance with the Statutes, Lave carefully examined the
balance closed on December 3lst, 1911, and have found
all the books and accounty in perfect order. Net Revenue
for the year 1911 amounted to Re. 8.901:725%55y, to
which must be added the sum of Rs. 9.154:166$459
brought forward from the year 1910, as well as the sum of
Rs. 505:8008000 received from the Federal Government
for guarantee of interest of the Catalio line for the last
halt of 1910 and the first half or 1911, making a total of
Rs. 18.561:6924$018. This it is proposed to distribute as
follows :—Dividends, Rs. 8.000 :0C0$000; tax on dividends,
Rs. 187:855$000; tax on capital, Rs. 176:000$000; service
of foreign loan, Rs. 502:214$440: Federal Fiscalisation
charges, Rs. 25:000$000; contribution towards the erection
of the Palace of Industry, Rs. 100 :0008000; interest on the
Cia Vicinal de Ribeirfio Preto, Rs. 12:212$000.

A sum of Rs. 219:004$000 was put to the Reserve
Fund, as explained in the Director’s Report, while a sum
of Rs. 0.889:806$578 is carvied forward.

The Fiscal Board is of opinion that all the accounts
should be approved and also all the acts of the Directors.

Campinas, May 15th, 1912.
JOSE DE PAULA LEITE DE BARROS.

RAPHAEL GONGALVES DE SALLES,
JOAO LEITE DO CANTO.

BALANGE SHEET ON DECEMBER 3tst, 1811,

ASSETS.
Reserve Fund:

Value of 2,055 apolices of 1:0008 and 91

of s00se00 ... .. .. . D
Bonds in Deposits:

Value of 149 apolices of 1:0008 and 300

2.061:8785$200

of §005000 .. . 361:8633320
Property: ;
Value of Central office and others '1.451 797291

Lines:
Main Line to Araguary and branches 58.249:6265562
Improvements to line .. .. .. 28.678:3013539
Guaxupé braneh (Minas section) ... 681 :504$451
Oravinhos branch.. . B 532.:592$400

Vaigem Grande branch 448:204$300

Santos Dumont branch.. .. .. 743 :367$960
Completion of Cravinhos branch... .. 262:015%396
Completion of Vargem Grande branch 103:7875268
Completion of Santos Dumont branch... 471663809

Liiteasion of Cravinhos branch... .. 66:6075801

Extension of Santos Dumont branch,.. 1.674:2495342

Caconde branch e e 49:6065687

Jatahy and Piraji branch 4.275:.93%824

Boiada  braneh .. .. 12.:2798641

Santos Line .., .. .. . 776:974$022

lgarapava to Uheraba line. 131:9.88891

Southern Minas Ry. System.. . w 5.045:595$584

Franca a 8. Sebustidio line .. .. 6:3895700 .
Jatahy-Guatapard Junetion ., .. 1:491$9)0 101.185:767,077

Stores:

Material in stock ..
Material to arrive: .

. In transit and at credit of purveyors
Heéad Aceountant’s Department: R
Balance of mutnal traffic to be received '
Traffic ‘Accountant's Department, Main

i sdine and branches:

alance of the stations.. .. .. ..
¢ Apcountant’s Department, Rio Gran.
P de and Caldas: b
: .Balance of the stations...

2.420:893%347.
318678280
1843268570

(11611478400

23:008$200
Traffie Accountant’s Department, Catalio:
Balance of the stations .. .. .. - 84:5838900
Traffic Accountant's Department, ‘Guazupé: N
' Balance of the ‘stations.. . ., . 8:676$900 232:416$400
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Dobtors:
S"”q‘v'ﬁ British Rank of South Ameriea,
Ltd. London .. .. . ., .

24:6668395
Sundry balances .. .. . ., .

38:6368340 63:3028735
holdors, 1910 issue:
Slm(;:l\lg still unpaid ., .

Refund iri't'erea'i: 0080mo

Tl Government
Fodorul Account:

Deposited at the Treasury to date ...
Interest Receivable from Federal Government:

Cataldio line, 2nd half year, 1911.. .,
quarantecd Intorest, Rio Grande and

Caldas line:

Balancs of this account
duaranieed Interest, Cataliio line:

Balance of this account
Deposit as Seenrity:

3.811:341§767
252:9008000

1.232:4288093
9.882:785%279

Deposit—Guaxupé-Muzambinho line .., 10:020300p
Tederal Government Tax account:

Balance of this account .. . 472488107
Qhares in Deposits:

Director's guarantee .. 50:0008000

Premium on issue of £2.5DO"000 i.r;a.n

Bulance of this account .., 1.208:419$360
Iunterest on £2,500,000 loan:
1st  interest-coupon 93913348660
Fixpenses connected therewith .., ., 4:696$640 914:0318300
3il's Receivable, Tsene of Promissory notes
of State Treasury:
Balance of this account .., 19.148:936$170
Bank of Brazil—Deposit Account:
Balance of this account .. 7.750:0008000
Tondon and Brazilian Bank. Litd:
Balance in current account.., 4.060:427$150
Banca Prancese e Italiana per 1’America
del Sud:
Balance in current aceount., .. ... 1.724:1068700
Banane Brégilienne Italo-Belge:
Balance in current account.. .. .. 1.014:3868400
Banco do Commercio e Industria de S8io
Paulo:
Balante in current account.. ... .. 3328483800
British Bank of South Ameriea, Limited
8. Paulo:
Balance in current account.., 21:9818330
§. Paulo Office:
Cash in hand... .. .. . . .. 68:5375102
Representative in Rio de Janeiro:
Cash in hand.. .. . - . 2065283

Casht:

Cash in hand at Central Office ... 554:4153890

Réis ... .. 160.120:1098931
et atcbitndnl
LIABILITIES,

Capital:

Nominal value of 400,000 shares of 2008
Reserve Fund:

Balance of this aecount...
Debentures Pref.:

Existing in cireulation, 1,347 of £100—

£134.700-0-0....

Paulista Company:

Balance Campinas station maintenance

account

Traffic—Main line and branches:

Payments for month of December
Traffie—Rio Grande and Caldas:

Payments for month of December
Traffic—Catalio

Payments for month of December
Traffic—Guaxuné:

Payments for month of December
Traction—Provisional Account:

Payments for month of December

80.000:0003000
'6.380 :9968000

1.197:2758493

66:0578170
297:2398500
70:2518900
46:7648900
3:0468000

232:9428500 650 :244$800
Sundry creditors:
Sundry balances ...
Companhia Agricola Dumont:
Balance of subsidy account...
Gompanhia 8. Clemente:
Balance of subsidy account... 9483640
8 Paulo and Minag Railway:
Balance of subsidy account... 52:4325568
Government of State of . Paulo.
Balance of taxes colleoted ... 339118654
Tederal Government:
12:6678490
14:3698558
1.3908150

758:1098286
118:9248560

Balance of taxes collected .. .. .,
Government of State of Minas Geraes:
"Bﬂla‘nce of taxes collected...

Telegraph Department:
Balance of mutual telegraph traffic
Federal Government,  Guarantee of loan
{Paper) Accounts
_ Amount of interest guaranteed e
Federal Government Guarantee of loan
(Gold) Account :

Amount of interest guarantee (ex. 27d.)
Federal Government Guarantee of loan
(Gold Bonds) Account:

Amount. intevest guarantee in Funding

Bonds (ex. 27d)... ...
Tederal Government.
Account,

Amount  of interest guaranteed, Rio
¥ (irande and Caldas line.. ... ..
edera] Government Guarantee: COataldo

line account:’
i Amount of interest puaranteed ...
anes  under construction — Provisional
acconnt;

Ams#:c expended, to be liquidated in

omin LU, e, I
Tax on Divi.’!endsg: Foar

nd halt year, —to e paid during
Direns OMie year . 7
trector’ s Guarantes Deposit
o Value »¢ gp shares
Ontract ip'g Deposita;

2.236:1708985

2.322.:0008000

653 :2528892
Internal Capital

1.232:4288093

9.882:7858279

1.471:6695205

98:6778500
50:0005000
385:1268272
475298373
150 :2008000

Workmen';:”Wa,ge.s" to .i).&yﬁm
Dot mount nnclaimed me e el e
g-ﬁlgf Gi2. Vicinal de “Ribeirao Preto:
Dyl 5181@ in oirculation, 751 at g .
Balance of 65th to 5th.. .

) 144:5726000
Th of 2nd halt year, jont -

4.000:0008000  4.144:5728000
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London & Brasilian Bank, Lid. London,—
Loan a/e:

Balance of this account H
Qenernl Revenue: . 1.500: 2008000
Balunce of this aceount 10.663 :3708473

Reis .. .. . 160.120:1098931
—_—————

B & 0. B — Campinas. Maroh 16th, 1912, — (Signed) JOSE’ PAU.
LINO NOGUEIRA, President; ALFREDO MONTEIRO DE (ARVATHO

¢ SILVA, Acting Ohief of Office; JOAQUIM EDUARDO BARBOSA,
for Accountant.

DISTRIBUTION OF REVENUE IN 1811

DEBIT.
Dayment of 75th Dividend... .

. 4.000:0008000
Payment of 76th Dividend...

. 4.003:0008000

- 187:3568000
176 :0008000

8.000 003000

Payment of tax on Dividends .. ..
Tax on Qapital .. .. ..
Servico of the Rio Grande line loan in

London 5022148440
Pederal Fiscalisation ... .. 25:0008000
Contribution in aid of contruction of Palace
of Tndustries (ist instalment),. ... 100 :000$000
Delenture Interest of Cia. Vieinal de Ri-
beirio Preto 12:3128000  1.002:8815440
APPLIED

To Reserve Fund.. .. ., .. s e 219:0048000
Carried forward to next half year.. .. 9.339:806$578

Réis .. .. L L

9.858:8108578
_

18.561 :6928018
—_——

OREDIT.
Balance brought forward from 1910
Net Revenue in 1911 from four lines.
Received from Federal Government Gua
anteed Interest on Oataldo line 2nd
half year 1910 .. o e e 252:900$000
Ditto 1st half year 1911 - 252:9008000 505 :8008000

Réls .. .. L . L 18.561 :6928018
—————

Campinas, March 16th, 1912.

JOSW' PAULINO NOGUEIRA, President.

ATFREDO MONTEIRO DE CARVALIO E SILVA, Acting Chief of
Central Office.

9.154:1663459
8.901:7258559

SERVICE OF THE LOAN IN LONDON—1911,

Sterling. Ex. Curr.
Balance at Bankers, December 3ist. 1910 388-36 27 d. 3:4508450
Interest ... 1624 1438270

Remittance fm:“pay.x.lientmof I;.tm‘e's;}, and
AmA)rtisation—£33,$40«10-10, equiv-
alente to Rs. 496:6193750 at 27d. 33.340-1010 ¢ »

33.74416- 8 Réis

296:3608370
299 :9548090

1st Half Year.

Payment of Interest Qoupon No. 53.. 4.000- 0-0 27 d.  35:555$560
Commission, ete... .. .. .. .. 46- 8-6 v *4128670
Discounting remitance ’37- 05 v 3295080
2nd Half Year.

Payment of Interest Coupon No. 53.. .. 4.000. 00 " 7 355558560
Amortisation of 253 debentures of £100 each 25.300- 0.0 » » 224:8888890
Commissions, ete. 203. 6.2 "o 1:9848960
Discounting remittance 138- 17 T 1,2078370

33.749-16-8  Réis 299:9543090

B. & O. E.  Campinas, 16th, 1912.—(Signed) ALFREDO MON-
TEIRO DE_CARVALHO E SILVA, Acting Chiéf of Central Office; JOA-
QUIM EDUARDO BARBOSA, for Accountant.

RECEIPTS AND EXPENDITURE FOR THE YEAR, 1911,
Including: Main line and branches, Rio Grande e Caldas,
Catalio e Cuaxupé

REORIPTS. 3257:9678460

P;izii‘fers... 718:1698230
Transport of livestock by passenger trains... 47 :4253690
Telegraphs.., 164 :4308660
Goods we . 15.858:3165640
1966638470

Transport of Ii;éstoéi'( by'v“goo';is trains..,
Warehouaes
Oollection of taxes

121:8288206
123:2608250

Additional Revenue .. .. .. 8:2038880
Sundry Recelpts.
Premiums and Discounts .. .. .. 263:3078345
Office emoh'}-‘ments hell T 13!412%228(2)
Upkeep of Telegraphs... . .
Contingent receipts .. .. .. 50 :3908055 331:027$89Z
Réis.. .. .. .. 20.807 :203$378
EXPENDITURE.

Administration... 669:767$998
Secretary’s Office .. .. . .. .. 192:101$660
Traffic e e . 2.266:7118383,
Traction S e 4.738:5428815
Telegraph ... 533:2938373
Lines and dependencies .. .. .. .. .. ... 2.822:9583052
Salaries of Accountant’s Dept. .. .. .. .. R 52:636$!](50l
Dumont branch (subsidy) e . 121 :8418950
S. Olement branch (subsidy) R 39:2208760,
8. Panlo and Minas Ry. (subsidy) .. .. .. .. e 52:4328568
Oampinas Station(maintenance and transference servioe) 242:6795120
Sapucaby Station (Rent).. ... P PO 9603000
Incidental expenses .. .. . .. e . 6:0348525
General expenses .. .. . e e o 266:3878555
X 11.905 :5678619
Balance in favour of Revenue .. .. .. .. 8.901 :725$559
Réis . o a0 Ui L. 20.807:2938378

E. & 0. E, Campinas, March 16th, 1912.—ALFREDO MONTEIRO
DE_OARVALHO. & SIL‘eA, Acting Chief -of Central Office; JOAQUIM®
EDUARDO BARBOSA,. for Accountant. sl R REPRIE

e e e
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Oompany Iilectings

Dumont Coffee. The sixtecnth annual genersl meet-
ing of the Dumont Coffec (ompany, l,td‘., was r‘llclld 1\(/)[11
July Ist at Winehester House, Old Broad bt»rec?,_lu.(/., M
(. AL Talbot (Chairman of the cornpany) [)l‘t,'ﬁltlll)l'b" The
representative of the Secretaries (Messes, I, 'l{. Suchanan
and ('0.) rend tho notice convening the meeting, and also
the report of the auditors. The Chairmnan said 1 regret
to say that 1 have received letters from Rir lobert Mon-
areiffe and Mr. Robert Havt expressing their regret ab not
being uble to be present to-day. They are both seriously
ill, and, therefore, are not able to come. The report and
accounts, having heen civeulated, will, with your consent,
be taken as read. The profit carned in the year 1911 will,
I have no doubt, be considered satisiactory by the share-
holders. T propose now to cxplain the items of the ac-
counts that differ from those of previous ycars, and [ trust
that the working of the company’s property will also meet
with your approval. We will first take the balance sheet.
On the debit side the item ¢sundry creditorss is consider-
ably in excess of the amount under that heading last year.
Tt is made up of €6,935 due for income-tax, £1,000 arrears
of seeretarios’ salary and £175 auditors charges for check-
ing register. Reserve exchange account has dininighed by
£1,177 5s. 7d., that amount heing necessary to adjust the
Brazilian balance from last vear’s to this year's rate of ex-
change.  Reserve account has been increased by £722 9s.
11d, being the interest received on the debentures. On
the eredit side Fazenda current account represents  the
coffee unsold on 3lst  December, amounting to £97,468,
cash at bank and on estate in Brazil £19,858, and other
items, such as stores and stock in hand ab the end of the
vear. Sundry debtors stand at the high figure of £13,548,
because in it is included the amounts paid in purchasing
duplicated shares and dividends thereon, amounting to
£12,396 3s. 6d. This amount has since been repaid, It
stood in the accounts on 81st December because o consid-
erable loss was sustained through the fraud of a clerk in
the secretaries” office.  The frauds were committed by
duplicating share certificates, and remained undiscovered

for some time, owing to the manipulation of the share

register and the hank dividend account. I am able to tell
vou that the duplicated shares have all been purchased
and eancelled and the share register is now in order. The
tunds to do this have been provided by the secretaries, the
directors and the auditors, and the shareholders have sus-
tained 1o loss through this unforbunate business, (Hear,
hear.) In the profit and loss aceount the office rent,
salaries, ete., now stand af £2,000, as that is the amount
now fixed as the remunecration to the secretaries, This is
ab a lower rate than was agreed upon at the time of the
formation of the company. On the credit side the only
iteny that calls for notice is the Fazenda profit, amounting
to £109,446, compared with £121,3¢8 in 1910, In the
Fazenda ewrrent uccount the expenditure in currency was
higher in 1911 than in 1910—mamely , by $46,000—but
converted into sterling at the lower rate of exchange of
16 1/4d. it amounted to £983,502 in 1911, as compared with
£04,517 in 1910, when the average 1ate of exchange wag
17d. The quantity of crop in the year now closed was
less than in 1910 by 6,848 cwts, censequently the cost of
production on the estate was 1s. 0 3/4d. higher in 1911
than in 1910. This is & matter which, of course, requires
careful scrutiny. T should, therefore, tell you that, apart
from the higher cost of labour referred to in’ the report, the
chief headings under which there has been an increase of
expenditure and cultivation and upkeep of buildings an.
machinery. The reason for the former, and in some re-
spects for the latter, is the cost of improved cultivation.
While on the subject of cost, T would tell you that our
coffee has cost 20s. 1 1/4d. to bring from the estate to the
London market, as compared with 19s. 8 1/2d. last year,
or an increase of 9 3/4d. This is aln.ost exactly the in-
crease in the export duty, 8s. 9 1/2d. being charged this
vear because of the higher value of coffee, against 2s. 11
1/2d. in 1910. To summarise, our coffee has cost us 38s.
4 1/4 in 1911 to put on the market, compared with 36s.
5 8/4d. in 1910, Tt is only right to tell you that from the
advices lately received from Brazil we have no doubt that
the cost of production in the current vear will be still
further enhanced, for the rate of weeding has been in-
creased from $80 to $90 per 1,000 trees, and the rate of

T —

picking from 450 to 600 reis an alquiere. This, no doult
is coused by the so-called unresg among the labourars, whe
see largor profits carned by cstate proprietors owing to the
higher market rates for cotfee, and think, not unreason-
ably, that they should huve some share in the incrrased
prospevity. I muay say that we, us directors, do not grudge
tho increased puy so long as the higher rates rule {op
coffoe.  As regards the property itwelf, wo believe it ig in
goad order and suffering no depreciation, but 1 will leave
this subject to Mr. Jolmn Buchanan,who  knows it
thoroughly. 1 should, however, mention one point which
strikes me, as one who has a long and varied experience
of growing cotfee, and that is the extraordinary regularity
of the crops. In the last three years we have picked
110,558 cwts. in 1909, 109,368 cwts. in 1910, and 102,520
ewts in 1911. Tt has been our aim by pruning and culti-
vation, to equalise our crops; but I will venture to say that
no other cotfee property of any magnitude has produced
such regular crops as the Dumont estate, (Hear, hear)
You will not, I am sure, forget to give due credit to the
staff for so caretully carrying on the cultivation as to give
this result.  We now conte to the allocation of profits. You
see we propose to pay 20 per cent. on the Ordinary shares,
and to add 240,000 to our reserve fund, leaving £53,206
48. 8d. to carry forward. This last ibem is within £3,300
of the amount brought forward from last year.  Owr posi-
tion, therefore, is strengthened by the addition to reserve,
but there are some factors in the business of coffes produc-
ing that render a substantinl reserve necessary. One is
the valorisation schenie, This method of dealing with the
excessive crop of 1906-7, namely, 19,633,000 bags, has cer-
tainly been successful, as the current prices show, but I
should remind you that the committee still hold a stock of
4,400,000 bags, and that if a bumper crop comes in the
next few years it may be difficult to deal with such a quan-
tity, and consequently it would influence the market.
Another factor is that the cost of prodiction has risen as
much as 7s. 11d. in the last four years. This increase i
partly attributable to the valorisation tax and export duty.
There are indications that it may rise sbill further owing
to unavoidable increase of wages. We are not, therefore,
in such a good position to meet a lower market, and furt' er
the coffee crop being dependent on the blogsom i is liable
to fluctuation from weather causes. Any company depen-
dent for its income on the production of coffee should
therefore hold a substantial reserve. The shareholders of
this company have the satisfaction of knowing that they
are in a good position to meet any such fluctuation of prices,
for we have strengthened ocur financial position by purchas-
ing debentures and by adding to the reserve and by carry-
ing forward a substantial sum, and in our setting our house
in ovder on the property by better cultivation and improv-
ing the plant and mwachinery. We may, therefore reason-
ably look forward to the futwre with some confidence,
though we must not lose sight of the fach that a conserva-
tive policy in dealing with the funds at our disposal is
most desivable. (Hear, hear) I now propose: «That the
report and accounts for 1911, as submitted, ke and are
hereby veceived and adopted, and that a final dividend of
12 1/2 per cent., less income-tax, making 20 per cent. for
the year, be paid on the Ordinary sharves on the 2nd inst.»
I will call on Mr. John Buchanan to second thab resolu-
tion. (Applause.) Mr. John Buchanan: In rising to second
the resolution that the report and accounts for 1911 be
adopted, I take the opportunity of congrabulating the
shareholders on the result of the year. It is a very en-
couraging feature that this result has been obtained from
an ordinary average crop.  There has been no attempt to
stimulate the coffee trees to give any increase of yield.
That is not the policy of the directors. The crop has just
been an ordinary average crop. Consequently the trees
are not suffering in any way from over-production, but re-
main, as they have done ever since we bought the property,
strong, healthy and vigorous, and fit to go on yielding for
a long time to come. (Hear, hear.) The position of the
crop for 1912 is & very satisfactory one. Up to date we
have gathered quite half what we expect to get if the crop
is going to be equal to the previous one, so that we are in
a-vety good position as regards the present crop. It is the
constan$ aim of the directors to maintain the property in &
high state of efficiency, and in carrying out their wishes
tha— thoroughly appreciate und ackilowledge the good sex-
vices of the manager and his staff. Our best t anks
are due to them. (Hear, hear). We possess a good pro-
perty; we have good management, and this year we have
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reecivod very good prices. Tt is due to this happy com-
bination that we are able to present to you the report now
in your hands. T beg to second the resolution that the
yoport und accounts be adopted. {Applause). My, W,
sulivan asked whether the disenses which were 1o [roval-
ent in India, namely, black rot, stamp rot, horer and
Jeaf disease, were to be found on the Brazilian ostates, My,
Buchanan stated that there were no signs whatever of any
discase on the Brazilian estates. My, Dodgson said that
as w very large and old sharcholder of the company he
wished to congratulate the directors on the splendid figuves
thev had placed before the shareholders. They were very
crabeful to the members of the Board for all the tronble
?hov had taken, and sympathised with them in the anixety
they had passed through in the had vears. It was sabis-
factory to see they had mrrived ab the position when they
were able to pay a dividend of 20 per cent. There was
ono question which he wished to ask, and that was whether
the directors drew the full fees to which they were entitled
under the articles of association, because he rather fancied
that in the bad times the fees were reduced. Tf that were
so, he desired to express the opinion that the Board should
now draw their full fees, seeing that the company had
arrived at its present prosperous condition. The Chair
man said that he was very much obliged to the shareholder
for his remarks, which the Board fully appreciated. He
thought the best course for him to follow was to pub the
adoption of the veport to the meeting, and then the share-
holder could propose any resolution he desired. The ve-
solution was then pubt and carried unanimouslv. M.
Nodgson thereupon moved that the directors he requested
to draw their full fees from the beginning of 1911. M.
Todd Tavlor seconded the motion, which was unanimously
agreed to. The Chairman thanked the shareholders for
the vote, remarking that the directors appreciated it not so
much because of the money, but because it indicated that
they appreciated the work of the Board. They had cer-
tainly had a good deal of anxiety during the past vear, and
it was very gratifving fto them to receive this mark of
anpreciation on the part of the shareholers. (Applause.)
Mr. A. Kingsmill proposed the re-election of Mr. (. A.
Talbot as a director, which was seconded hv Mr, H. W.
Brvans and carried unanimouslv.  The Chairman next
moved the rve-election of Mr. Brvans, observing that he
was a very useful and very industrious director. Mr.
Buchanan seconded the motion, which was unanimously
agreed to. Messrs. Jackson, Pixley, Browning, Ht}sey
and Co. were reappointed auditors, and the proceedings

then terminated.
Q
Hotes

MARRIAGE.

RENFREV—MERRISON.—On the 27th inst., at Christ
Church, Rio de Janeiro, by the Rev. W. Graham,
M.A., James A. Renfree, of Dunedin, New Zealand,
to Mathilda Mary Merrison, of Derby.

The New Law Regulating Cheques lLas now boen
passed by the Senate. The object of the lzm_r and itg pro-
bable effect on trade have been ably explained by Dr.
BulhSes in a lucid spesch. Exigencies of s:.‘pace.prevenf:
anv discussion of the measure thiz week. Suffice it to say
at this juncture that the law should greatly facilitate com-
mereial dealings in this country.

Stock Excaange Values. The month of T une was a dull
one on the London Stock Exchange, the prineipal features
being the continued depression in all Home securities, the
ehief influence operating being the epidemic of strikes, the
tonstant creation of new securities and the liquidation of
leconsed estates. Actual business has been on a compara-
tively small scale, but the list of representative stocks,
cowpiled by the «Bankers’ Magazine,» shows a total
shrinkage of about £25,000,000, the exact figures being a8
ollowy :;Aggregaﬁe value of 387 representative securities
on 20th May, 1912, £38,618,769,000 ; aggregate value of 387
Iepresentative  securities on  20th June, 1912,

£3,588,531,000j decrease, £25,288,000. i i
The Mogyana Railway. From the report published in
#other colummn, it appears that total Receipts for 1911
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umounted to Rs. 20.807 1293$378, or Rs. 2.588:126$529
more than for 1910, The increase is general over all the
tines and branches.

Exponditure in 1911 amounted to Rs. 11.905:567%$819
or Ry. 748:996$746 more than ju 1910, Net Revenue thus
amounted to Rs. 8.001:725%550 or Rs. 1.889:120%$783
more than in 1910.  Dividends ut the_usual rates w re
paid and the Reserve Fund was raised to Tis. 6.600:000$0110.

The total number of passengers carried was 2,116,127
or 228,382 niore than in 1910, The total weight of iner-
chandise carried wus 824,919 tons or 98,386 tons niore than
in 1910,

The amount of coffee carviod by the company during
the 1910-11 orop was 2,898,087 bags, equivalent to 85.78
per cent. of total Santos entires.

The number of kilometres of line opened to traffic
during the year was 25, the total extent of the line heing
now 1,515 kilometres, exclusive of 151 kilometres of
sidings.

It is very satisfactory to note that tho differences he-
tween this great line and the Paulista are now in cours. of
composition, owing to an agreement which was signed on
July 15th, 1911. Tnstead of being rivals, these two areat
factors in the progress of the State nnd the country will
in future work hand in hand for their mutual henefit and
for that of the publie,

The number of shares transferred during the year was
63,185. The Banque de Paris et Pays Bas now 1olds
100,000.

The report is most interesting reading and shows what
great progress is being made and how ably the lirg ig
being run.

Next weel we hope to give the Paulista report.

The International Congress of American Jurisconsults,
This Congress was complementary to the Pan-American
Congress of Rio de Janeiro and its duty was to pave the
way fo the codifying of Public and Trivate International
Law as affecting the varions American Republics. It has
been sitting in Rio for about a month and finished its
sessions last week.

At the final session the President,  Dr.
Epitacio Pessoa, after stating that the collective labours
of the Congress were now adjourned until June, 1914. gave
& short summary of the work that hag been accomplished.

In all 17 countries were repregsented. At an early
session it was decided to divide the work up amongst 6
sub-committees, four of which would undertake the rodify-
ing of International Public Taw and the obher two that of
International Private Law. These Committees e to
work respectively at Washington, Rio de Janeiro, Santiago
de Chile, Buenos Aires, Montevideo, and Lima. Tle four
first are to work on (1) naval warfare, the rights and duties
of neuvtrals; (2) land warfare, civil war, and claims arising
from the same; (8) peace time: (4) peaceful solubion of
differences and organisation of international courts; and
the two last (1) on the rights of foreigners and the law
regulating families and inheritances; and (2) the penal
code and all other private international laws not provided
for ahove,

These Committees will collect minute details regard-
ing these matters from all the American countries and also
the opinions of the various Governments. Any questions
which cannot be settled will be referred to the rext full
Congress to be held in 1914,

Several of the Committees have already drawn up a
scheme for the carrving out of the work allotted (o them.

The question of extradition has already heen decided
bv the full Congress and the proposed agreement will be
sent for the approval of all the American Governments,

The Minigter of Foreign Affairs closing the final
session of the Congress, referred to the work of organisa-
tion of the Congress done by this country, and sent g
fraternal greeting to the peoples of all the Americas through
their representative there assembled.

MESSAGE OF THE PRESIDENT OF S. PAULO.

To ears accustomed to the diapason of prosperity such
as 8. Paulo has lately enjoyed, the warning note struck by
Dr. Rodriguez Alves in his Message to.the S. Paulo Legis-
lature may seem somewhat out of tune,

For some years the winter of S. Paulo’s discontent
has been made glorious summer by Valorisation, and it is
well that someone in authority should remird ns that no
summer, gorgeous as it may be, can last for ever, and even
«Valorisationsy must some day come to an end!
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Tt 48 nob only 8. Paulo that, basking in the sunshine
of Valorisation, hias heen busily discounting the future, bhut
Brazil ab large i its usual enger sbyle that, mneheeked,
leads up to destruction.

Thee question s where and when to draw the procise
line hobween provves and dobreneliment and bid thus Inr
and no furthe: dikewise who?

As farons S DPaulo is eoncerned, Dr. Rodriguen Alves
has fadeen commnnd of the machine and undertakes to put
on the brake, Dot even heo whilst emphasising the elaims
of ceonomy. adiits the neeessity and all £ entails of not
only keeping adminisiration up ro the wark of 1equire-
ment, hut, in o community growing like 8. Panlo by leaps
and hounds, in wilvance of i, —

The evidenee of development at 8. Panlo «inmpsg to
the evesy  Tvervwhere in the citics houses ave vising hy
the thousand @ farms and plantalions are growing and im-
proving: new hanks and factories are stavbing, and, hest ,ﬁ]
praof of all of the selidity of progress, cdueation is eaved
for as it never was hefore, and the vouth of S, Panlo is
hronght up in the way to heeome useful eitizens of the van-
anard State of the Republie.

Tand in hand with edueation  gaes  organisation of
justico and {he dements of defence and of order. Already
S Pauln is the hest edonealed. hest policed, and bhest ad-
ministered of a1l the Pravilian States. But, satisfactory
ag it aN i<, there ig <l so verv wmch {0 he done that re-
sources are taxed {o leep np the paee.

One Jamdred and vty thoneand ehildren, it s frue,
are learning in ber <chools: It tlhere ave 200,000 wmore
gehnollrse until honse voom s afforded then. Six thou-
sand Lilomoetres of rmiluavs worve  the  commeree of the
Stafe, hut arve iadecnate to walisfy the oxieenecies of de-
velopment.  The pelier. civil  and  military. have heen
trained almost (o Turopean piteh of diseipline and arve the
hest in Sonth Amerien a0d o eredit to anv conntry,

Rut all this coste v-onevy thonel, 31 muel has heen
spent. there ix nieh to show for it also.

Ta ston iz to vetraerade.  So more e hools mnst he
hilt feor eehnlars vet anborm: neare vailwovs olavned and
extended W apticipation of the faod of inomisrants to he
neovided v, and. in fact, 116 whale machirory of admin-
istration be anplified to enable it fo cope with development
that in every beaneh of industry takes mreater imnetuosity
vear hy vear.

To provide o1l {his ant of vevenne ix not practicable.
Tt fertinntele the credit of & Tanla ie oveellent and
eonld nat he hetter emploved than in lightening the burden
of preparation 1w the nresent for future  eencrations of
Panlistas.

On Valorieation Tw. Palyireez \vee fonches ' ub
Tiehtlv., Tt bas emved itg vornose: resened nlanting in-
torests from ingolveney and pat ite conmecrer on o fooling
't Panlistag are ot Hlkelv to imneril  deliheratelv hy
overplanting acain as they did fwenty vears or <o ago.
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AUTOPIANO Co,

'HE AUTOPIAN

CNEW vork <
Showrooms in Rio de Janeiro

at No, 59 Rua dos Ourives where you are

" cordially invited to PLAY IT YOURSELF,
i Stephen  Sehaefer (Manager).

7 &1/ There is but ONE GENUINE “AU-

2 tbo?«ﬁh TOPIANO" the marvellows player

ZETELY  pano of The Awvtopiono Co,
7 New! York :

Y/
i

=

.

;!PAI:R(;EI’S matw a speciality of SHALLOW-DRA_UGHT RIVER STEAMERS, either propelled by a STERN-WHEEL
) v REvys WORKING IN TUNNELS, fitted withYARROW'S PATENT HINGED FLAP by which means a
f:onsnclerable Increase in speed is obtained without increase of cost. Vessels can be deliverveyd whole, in pieces, or
in floatable sections wrranged so that they may be readily united while afloat, e ,
For particulars apply to:—

YARROW & Co., Ltd., Stighuilders, BLASBOW, (nolormrtilon.)
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Zenha Ramos & Co.
73, RUA PRIMEIRO DE MARGO, 73

RIO DI JANKEIRO

Importers, Exporters and Commissarios

Steamship Agents.

Draw on the principal foreign markets. Collection
undertaken. Telegraphic Remittances,
Stock Exchange business transacted ete,,

Calxa do Correio (P. 8. BOX) 964 Telegrams: “HOMERO” Rio
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899
CHRIST CHURCH,
RUA  EVARISTO BA VEIGA, No. 61.
(Aleht from O in front of the Amnicipal Theatre, Aveniia Oentraly

SERVICTS
Avcarding 1o the upe of the (hureh of Fagland.
FIRST AND THIRD SUNDAYS OV TIE MONT,
Matins, Haly Communion, aud Sermon al 1 am.
OTHTR SUNDAYS OF THRE MONTIT:
Matins and Sermon at 11 aom.

Holy Communion at 9 .

MARRTAGTN, BATTTNATS, CHURCHTINGS, ETC,

By Drevious Arrangement with the Ohaplain, the Rev. W. Graham
MoA or the Verger AMe, Strube, ot the Rreitish Lilvary, Rua do Ou-

vidor, 105,

Brazilian Warrant Co, Lid.

S. Paulo Santos

Public Warehousemen.
CGustom House and Gensral Forwarding Agents.

All classes of goods wecerved for sale on Commission
or for Storage only, af moderate rates,

Tariffs and all other information to be obtained at

the above addresses or at the Head Office of

the Company.
88 Great St. Helen’s

LONDON, E. C.

danco Mercantil do Rio de Janeiro,

67, PRIMEIRO DE MARCO, 67,
President—Jodo Riiviro de Oliveira e Rouza.
Dircetor <A genor Barboza.
Business,

To digcount Bills, Pronisgory iotes, Wareaants, et and to lend mo-
ney on Bonds, Debentures, Bunk and Company Shares, ete. held in secu

rity. Deposits in aceount eurrent and at fixed dates. Collections in Brazil

and abroad,
RATES OF INTEREST.
ACCONNTS COTTENL. .o ive e iviiis st viavnevannns 3 per cen
Swonths........oiaiain,,. 3 » »
6 » i, 3 0» »
Deposits at fixed dates 9 e G » »
12 » o T » »
24 » 702

T

KUROPEAN CAPITAL. ]

Furnished for attractive enterprises in all sub-

stantial lines of business.

Railroads, Tractions, Water & Rlectric Powers,
Irigations, Timber, Mining Agricultural & Industrial.

Bond, Debenture and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for European exploitation
and investtent,

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-
acters  accepted for execution in any Nuropean
Country

Correspondence enclosing full details at first
writing invited

THE INTERNATIONAL BANKERS ALLIANGE

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital-—£1,000,000 in 200,000 Shares of £5 each

Issued Capital—€250,000 in 50,000 Sharés of £5 each

Directors—

Wm. Douro Hoare, Esq., Chairrnan.

Max J. Bonn, Esq. Sir Wm. Evans Gordon.

Tidward Anthony Benn, Esq. COeeil . Parr, Esq.

The Corporation is prepared to undertake the following
clags of financial and other busines; in Brazil, viz:—To ach
as Agents for Companies and Private Parties, Trustees for

Debenture Issues, and General Agency Business connected

with Brazil.

Tor further information apply to the offices of the - -

Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C,

48, Mark Lane, London England.

(Signed) JNO. HOLLOCOMBE, Secretary.

I T
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QUOTATIONS DURING THE WEEK ENDING, July 26th, 1912,
A8 FOLLOWS
(Gompllag, by Permsasion, from the Mgures gives daily I the

“ Jornal de Commaroie.')
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Moaday, July 22nd. Counter drawing rates at 16 1/8d.
and 16 5/82d. in all hanks. The Bank of
Brazil was drawing at 16 3/16d. and the
foreign banks at 16 5/82d. and 16 11/64d.,
with bills at 16 18/64d. and 16 7/32d.

Tuesday, July 28rd. No change.

Wednesday, July 24th. No change.

Thursday, July 25th. No change

Friday, July 26th. No change.

Saturay, July 27th. No change.

DAYS
23 24 25 24 27

3% 8% 3° 3%,
39, EA

Bank Rates:
Bank of England,.
Bank of France.,.
Open  Market
Rates :
London...

. ] 30 3o
3% 8% 3, B9,

801,3 1/169, 3 /16, 3 1/8%, 31/8%/, 3 1,16°
wogLof e el a2l 2 2], 2 152 *49” 21j2 »;ﬁ’

Paris Cheque:
25.241/2 25.25 25.26 925.251/295.9 1/2 25,25
Brazilinn
Bonds :
59, 1889,,..40040
39, 1895, ivuuens
» Funding.....
» 1903.........
4 ¢/, Conversion
1910. .

8 1/4 8 1/4 B51/4 814 & 1id 85 1/4
03 103 103 103 103 103
102 1/2 102 1/2 102 1/2 1021/2 102 112 102 1,4
102 102 102 102 102 102

eee 8 8/4 8534 853/4 85314 85 8/4 85 3/4

5°f, 1908....... 10142 10l 1/2 101 1/2 101 1/2 101 172 101 1/4

Sio Panlo 1838... 101 101 101 101 101 101

» » 1899... 100 100 100 100 100 100

» » 1904... 190 100 100 100 100 100

012 7L 70 70 70

S, Paulo Ry..Co. ! o
Ltd. Ord 205 225 225 205 223 225

Paulista Loan
£15,000,000 ... 100 3/4 108 34 1003/4 100 34 100 3/4 100 3/4

Rio Munieipality

5 per cent...... %W 99 99 99 99 99
Bello Horizonte
19056 0/0...... 102 1/2 102 1.2 102 H2 0212 102 172
Rio T, L. & Power
Co. Ltd, Ord.. 154 154 152 152 152
S, Paule T. L. &
Power ' Co, Ltd.

Ordaereeeenns 265102 26512 264 ug2 262

July 80th, 1012,

Dumont Coffee Co,
7 1/2Cum, Pref,

British Conw

solss 2 172 0fc,

W2 L2 LR M UL

T4 U4 TBIO/I6 TI U6 TIZA Tadu Tyyy
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Exchange closed this afternoon with the Bank of
Brazil drawing at 16 8/16d. and foreign banks at 16 57824,
and 16 11/64d.

Rubber prices rose 2d. and closed last night in Londoy,
ub 55, The stocle of rubber at Purd on July 20tk was 2,7
tons, a decrease of 64 tons compared with July 18th, and of
1,271 tons compared with same date last year. Wa are
unable to give stock at Mandos as no figures are available,

Coffee ab Rio and Santos for the week ending July
25th gave £532,652, as against £578,489 for the same week
last year. For the crop it gave £2,944,151 or £5c,767

" more than last year.

Deposits at the Caixa de Conversio amounted to
£22,861,114, a decrease of £24,804 compared with last
Saturday.

— Messrs. N. M. Rothschild and Sons announce tnat
bonds of the Brazilian Five per Cent. Loan of 1895,
amounting to £45,500 nominal capitel, have been pur-
chased for the sinking fund of August 1st next.

— Messrs. Seligman Brothers have reccived cable ad-
vice of u further remittance of £4,005, making & total to
date of £100,460, towards the requisitet amonnt of
£118,816 for the service of the 1901 and 1907 Loans of the
State of Pard.

— Messts. J. Henry Schréder and Co. announce the
receipt of a cable from their Santos agents advising them
that they have further encashed £59,600 in respect of the
surtax collected weekly for the service of the Five per
Cent. State of San Paulo Treasury bonds, making a total
of £1,840,120 encashed since July 1st, 1911,

— In connection with the United States of Brasil
Government Four per Cent. Loan, 1911 (issue of
£2,400,000), Lloyd’s Bank, Limited, 72 Lombard Street,
E.C., notified that they were prepared to issue bonds in
exchange for the fully-paid scrip certificates on and after
July 16. -

BUSINESS DONE ON THE S. PAULG STOCK EXCHANGE

DURING THE WEER ENDED JULY 25th, 1912,
Closing

OESCRIPTION, Sales Previous Date
Gioverhment Securities.
Sleate ‘Apol, 7 series (5008). 5 53786 53785
Stale Apol. 6 series, 9 H 10558 1:0368
Stale Apol. 3 series, i 598 2
State Apol, 9 serie G} 1:0768 1

Highest Lowest Clo ing

1:0708  May U

1:0768  July 16

Municipal Loans;

Rio Preto. 1013 » 15
lispirito Santo., . 983 May 21
Descalvado. . 5 95% § Juno 24
Limeira. . : 938 4. Tuly 8
Araraquara ™ 100¢ g 3

Commercial 40 9/g,.,,..., 1803
§. Paulo........ T s 4 1028

Rallways:
MOEYRN. s veiiniiaas 2 378%
Miscelianeous,

Comp. Melhoramentos.... 1888
E. F. Dourado 50 ©/

Dshentures,

1, ¥, Dourado. 9485 July 18
Soc. Anon. E. de 8, Paulo. 908 »
Elect. Rio Clara 20 3 o8 > 2
Agua e Fxg. Salto do Itd. 5 o6 » 18
Trae. F. o L. Campineira, 5 B B
Elect. Araraquara 89/,... 9 » P
L. e . Valentim.. . ¢ 91§ 0
FT. 8, Martinh Y 10256 May 14
P. e Lz Norte 3, Paulo,, b 058
F. T. 8alto Fabril 1 1003

’ 1108 s
Fsb. de meian Hoffmann, , 1028 May 4
¢. de T. 8, Jodo. . siag  Dec. 21
K. F. Perus-Pira . 5 1008 July!
S0, Com. “L. Queiroz 98§ Feb. j
Pastoril O. de S, Paulo,., g 38 94 June 0
Tanificio Kowarich 99) 1008 July 1

zae, Estamparia..,,.,..,. -
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Closing Quotations of Brazilian Stocks and Shares op

the London Stock Exchange,

DXHCRIPTION,

overnment Securitias

AT 1883 41/3 0/,
dold Lann 1638 4 17, o

1910 4 °/o sCIrip....
1911 4/ Tns. nt 92 /g, Sorip
> 1911 4 of® Bds, Sep. fy, pd....
Now Funding Bonds 1898 5%/g...
Roscission Bonds 1001-2-6 4 ¢/,
state of 5. Paulo b v/ 1885....
Y Bonds 5°/. B

» » 3> » B0y Bonds 1904.,.,

» 50/0 Trensury Bds. Scrip fully pd
State of Pard 6 ¢/,,
do. 1907 all paid,
Bahia d%fo Gi“}]«;i Lo: 6;1/ " . :
. Lloyd Braz., o Stg.
Co:ml'lloyd ly3mz. 40/, Stg Bds 1910 Iss, 90 pd.

State of Alagous 5 9/ Bonds.,............,

Municipal Bonds

p iro5 %/ Gold Bonds.......... ..
Blo e 10.2;: Gold Bds, Gu. by U. 8. of Brazil,

do, 4 1/29/5 Cons, Btg. Ln,, 1912 (Lon.

Iss.), Iss., 92 1/2, Scp., fully pd

do. )(uny ot) 4%/ Bonds.,,
City of 8antos 6%/p.....
do, 1910 8 °fq...
Bello Horizonte 67«!%/8(1&6““ .
Manfos (C, of) 61/4 0/, Stg,.... g
City of l(ilem (Pard) 6 °fy G4, Bs, of 1905,..
Pelotas (mun of) 5% Sty loan of 1911. Is
951/2 0/g8C, Allpduessresse,s .
3, Paulo Gld. Ln, 6 ©/o. 1908
Porto Alegre Guar. Sterling. 50/,

Scrip, certs. 1944, ..., .000.0us
City of Pernambuco 5 9/ Gtd Ln
Port of Bahia b 9/ debs Bds Red
Portof Par& 59/, Gld BdS..eyveuen.

Railways

Brazil Grent Bouthern 79/, Cum, Pref
Brazil Rail, Common Btock,,.,.
Do. 69/, non-Cum. Pref, Stk
it, Western of Brazil, Ord.......
N > » 6%/ Non-Cum, Pref,
Leopoldina Limited,,...uresaesss
) s 51/29/, Pref., .
Porto Alegre a Novo Humburgo 7 ¢/, Pref.
haTeB. v v iiiiiiiiiinaaas
Rio Clare, 8. Paule, Limited, 8ha
3. Paulo, Liniited,
B 82/, Non-Cum,

Railway Obligations
Brazil Gt, Southern, 6 ¢, Stl. Mt. Deba, 1893
» > 6 9/q Btl. Mt. Debs. Red,,
) > 6 ¢/4 Perm, Deb. Stock..
Brazil Ry 4 /2 o[y Tal Mt. 60 yr, Gd. Rds..
ut. Western of Brazil Stock 6 ¢/,

» » 4% £ puiiiias
Leopoldina 4 o/, Deb, Stk Red. veus
» Term 5 Ofq 1gt Debs, Red, Guar, 1-7,500
Do, Do. Scp. fully Pdueereees vavarunsees
Madeira-Mamord Ry. 4°/o60yr. lstMt.Bds, Red.
Mogyans, 5 9/g Deb., Bonds . red,cevsesens.,.
Do, Sul Mineira Ext. 1stMt.59/, Stg,Bds, Red.
8. Paulo, Ltd. b 1j; 9/ Debeutures 8tock. ...,
» 59y > do

> 49/, s do o
Soroeabana Ry, 4 1/3 8/, 1st, Debs. Red, Ise,
8612 ofg (Lon. Sep, all pd.), .
Do, Tus, at 90 o/, Scp, £45 pd. ceseies
8. San Paule § 4/0 Debs. Red:, Scp. tully pd...
Rio Claro, 8. Paulo 5 g Deb, stock..,.
Brasil N. E. 6 o/, Debs. Red.......

Banks
Britlsh Bank of South Amerlos, Limited. ,
London & Braztlian Bank, Linited..,,
London & River Piate Rauk, Limited,
Baco Espafiol del Rio de la Plata. oo

Shipping

Lamport and Holt 6 0fo Cum. Pref. (Prov
Cert,) .,
Do, De: . . Se, [y, pd.

Royal Mail Steam Packet Co. ord,

dito 50/0 0.-cum Pref. K.

dittod 1/2 o/o lst, Deir. Red,

ditlo 5 o0 Deb, Red..,...

Princs Line Ltd

Mining
Duro Preto, ord ,,,
8t. John del Rey...

do - Pref, 100/,...

Telegraphs
Awiazon Tel; Bheres..,..i.vuiea,..
Do 5 914 Deba, Red., Scp. all paid,
estern Tele, Co, shares., , Geeerearane
do do 40/, dab,

Miscellaneous

Cantareira Waterworks 5 o/0 deb, 2nd issue..
City of 8, Paulo Imps. & Freehold Land 6 9/4.
1st Mt, Debs, Se, fy. pd
City of Santos Imp. Ord.
do 8 9/, Qum Pref.,

do 5o/, Iat chargo debs..

59/, é’l‘rams) Debs, Red,
and Com. Stock,,...
0. 695 Cum. Fref. Stock
do, 5 0/, 1st, Mt. Bds., Red.

* Rio de Janeirg City Imp Lamited.
do 89/, Deb. 1878-80
do  do do 1882.1901,
do__ 69/ dbs. Red. 1901. ..

o_
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Closing Quotations of Brazitian Stocks and Shares no

the London Stock Exchange (Cont,).

DEBCRIPTION,

Rio do Junolro ¥lour Mills Limitod,

Mort, deb,,,

8 » wo
8. Paulo Qas Co. Limited
do 6 9/, oum,

pref,,,
do b 9/q Dobs, (Rogd
Bumont Cotlee, ord.,....,...
do 712 Cu .
. do 5 1/2 ¥/, 18t Mor. Deb, ...
Gia. P, €, Jardim Botanieo /o 40 yr, Ist,
Mo, Bda, Roduys,uueniss,esnns .
Rio de Janoiro Tram.. Light & Power, .
Rio doJ. PTram. Light &~ Power 1st Mt. 80
yrs, 6%, Qld Bd'S5..,..,.,,..
do 5%, 1st Mt. Bds, Red.
Fard Eleot. Rys & Light,
do 6o}y Pref...,...
do. 70,001-115,000,
do 6%y Dob. stk.. ..
S. Paglo Tram Light & ($100),
do b o/, Mg, Dabb, Rod 1$600). ..
do b 9/q Perp, Cons, Liob. Sik.....
San Paule Mateh 6 Yip 18t. ML Dh.,, ..
Municipality of Para improvements 694,
N. Brazilian Sugar Factlories, .,
Mandos Har, 5 97, Db, (Rg.; Rd
do, do. 59/, 2nd, Dobs. Reg., Rd
do hinp: 7 9 cum, Prof
do. & 4/° Dobs. Red. .
do Trams &. Light Co
Mappin & Webb (1908) Ord.
do. 61/2 0/ Cum, Pref.
do. 4 1/20/g 15t Mt, Deb. Reb. Red.
ternambuco Water, 6 2fg 1 Db,
do 69/ 2nd Deb, 8
tlent. Bahia Rly, Rog. Trust
ditto “B" Certs,.....,,...
8. Paulo Coffee 7% Cum. Pref,
ditto 5%% 1st Mt. Deb. Red.
Neuchatel Asphaite Ord.
do & 9/ cum Pref.,,
Valde Travers Asphalt Paving
do 59/, Deb, Stk. Red.. .

3 3/16
101

TR
8
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37718
103

12 14
12 1/4
50

15
11 7/3
104

100 12
109 12

105
100 1/4
T 14
oLz
512
102
260

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDED JULY 26th, 1912,

Desoription

Government  Securities.

Salos Highest Lowest
S!uta of Rio 4 per cent..,,, 654 93 9485
Rio Municipality 190g . 69 2034 2033
Loan_ (Union) 1909, 500 0483 9988
Apolicess 0. ..., 723 1:0125  1:0058
Rio Municipality £20. 3 208% 2088
Loan (Tnion) 1903 87 1:0313  1:0988
Apolice (5063). . 2 1:0008  1:0008
Anolices (200), 8 L0008  1:0005
State of Minas. . N H8U$ 978%
Loan (Union) 1897 . 9 1.000% 1:0005
Rio Municipality 1906 nom, Th 20785 2065
Loan (Union) 191t 1.6 Aug)  R04 9948 9938
Slate of 14, Santo 6 9/, non 10 4508 9508
Rio Municipality 1909, ... 100 1908 1903
Banks.
CGommorcio . 80 902 20
Lavoura e Gommercio 3 1858 1868
Commercial,, , 64 2408 238%
Brazil........ 481 2058 2048
Railways and Tramwaya,
Rede Sul Mineira . 850 1088 1078
[e LR T T . 570 828 798
Goyaz (30 ds.).... 400 818 818
Norte do Brazil 500 ‘75$ 188
Jaidim Botanico . . . 167 2138 2128
Jardim Botunico 60 ¢/, .... a6 2138 2188
Redo Sul Mineira 30ds..... 500 1108 1108
Gotton  Mills,
se, . 246 1408 1308
Jaggpne. )
Fabril 8. Joaquim . 100 1088 1063
AllIBRGa. .« vain iy 115 2908 2908
Misceltaneous.
¢ da Buhis . 3450 1318 1193
DD(:)ccAns de Santos . o 170 7058 7008
Docas da Bahia (v/e 80ds.). 1700 1328 1268
Doeas de Santos (nom)..... 40 6908 8993
Loterias Nacionaes . . 450 092 =83
Centros Pasloris. .. 200 268 268
Debentures,
. 167 2108 2088
Botng o' 25 2008 2078
Fabril Paulisiano. 245 2033 238
Fint Lux,........ . 150 -008 2008
3. Bernardo Fabril v 2078 ?)073
America Fabril, e 120 2108 2108
Luz Stearica,... 167 2065 2058
Rural de Com, e Ind, 0 905 908

Closing

D445
2038
9988

1:0118
2088
1:0318
1:0008
1:0008
4788
1:0008
20785
994$
950%
1908

2028
1868
2388
2648

1088

2183
110:

1308
3208
1068
2908

1198
7068
1268
6903
698
268

208%
207§
208
2008
2078
2108
2068

908

Closing..
Previous Dute
9485 July 19
20336 » »
1:0008 > »
1:0074$ » »
3008 s
1:0268 > e
1:0008 n »
1:0008 »o»
1:0008 » »
1:0008$ »

2008 » 18

9808 May 29

1978 July 10

20285 » 19

1858 » 17

2408 June 26

2708 »

1108 July 1y
843 a2
863 PN
788 2w

2128 oo

223 .

112§ 2 »
1308 » »
3558 w1
1068 » 8
2088 » 6
1308 w19
7058 » 15
12785 1T
6908 » 8
.8 > .6
258 K]
208$ » 17
2098 » 19

2048 > 17
2008 > 19

205% Juno 27
2108 July 1

2068
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BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, July 27h, 1912,

76 215:060$000

| ay i .
Net amount (total ready lor emission) 14:0328363

fubsidiary coin, balanec in hand . .
Cash, gold in deposit, £13,085:675-0- 0. 2 2
francs, 81.700.400 ... Jﬁ 700 4358084
Marks, 22,037,300 . .178:6228105
Milrois  gold (llruzlllun, 281:2408000. 4 2
Dollara, 27.076.2

Pesos (Ar(entlne)‘
Crowns, B8.380....
P'esetas  (Bpanish),
Lieus, 180 covevvvinniienns

3.4
3873 0493709
532338711
430:2128233
1078044 942.016: 7118621

18.999: 3958082
340:3808084

438 485 5708000

Hovernment responstbility
Difference in gold

Credit Wmiansen.

Notes issued R 575.243: 2608000
lesy retired and replnccd 212.990:7408000

. 362.2562:56208000
anoteg“gn circulation . e 0008000

Hubsidiary coit ru.elvcd ‘trom ’lrensur: 18:0008000
438.485:6708000

‘The pold in the Caixa de Couversao on Saturday, July 27th, 1912 amounte
to M'&.Dlﬁ:ﬂﬁ{suﬁl squivalont at the rate of 164 to £22,861, 114 or £24,894 less than
the pravious Snturday.

QUOTATIONS ON THE PARIS BOURSE.
June 29th, 1912,
STATE AND MUNICIPAL LOANS.

frazilian Gold Loan 4 1/2 ©/, 1883 ....
" " 1/2 9/, 1888
. " 1/2 1889
1885 ...
o/ 1868 Funding .
o/ Recislon ..
% 1003 (Port of )]
% 1908 Brazit N. W. Ra
» 5 % (Port of Pernambuco)
" 4 o/ 1910 (Goyaz Rallway)
49, 191L,...,
Alagoaﬂ. State 6 per cent. 1808
Amarzonae, 8tate 5 per cent. 1000
Bahia, State .
Bahla, State 1910
Bahia, Municlpal 5 per cent. 1905
Ceara Btate 5 00 1910
Espirito 8anto, State 6 per cent, 18\)4
itto 5 per cent. 1908
Maranhao State 1810,
Minas State 1907...
> » 1910,
Minas 1011 ..
Pasa, Btate 6
Para Municipality,
Parana, 8tate b per cent.
Pernnmbuco, Btate 6 per cent.
Pernambuco, 8tate 5 per cen
Rio Grande do Norte State.
8, Paulo, 8tate 56 per cent,
Do. 5 per cent. 1007
Do, 6 per cent. 1908

RAILWAYS PORTS, etc.

Brazil Railway (ord.).
Brazil Railway .
> 4120
Cle. Qeneral de Pornambuco
Brazilian Federal Railways 5 010,
Goyaz Railway b per cenb. ...
North of Brazil Rallway 6 per cent. ..
North West of Brazil Railway 5 per cent.
Parana’ Raflway (North) 6 per cemt. ..
8. Paulo Rio Grande Railway Bonds 1st Lories ...
ditto 2nu  series
ditto 8rd  seriea
ditto 4th  (Itarare’) series .
d ditto 5th (8, Francisco) series
Norte de 8. Paulo, . .-
Bouth of Brazil
Bouth of Brazll 5 0{0 2nd serie..
Bouth West of Bahia 6 per cent.
Victoria and Minas bonds 1st series
Victoria and Minas bonds 2nd series
Curralinho to Diamantina
Rio de Janeiro Tramways,....
Port of Bahia 5 per cent,
Port of Para Pref, 6 0/0.
do, ord. .
do. (deb)
do. 5 per cent,
Port of Rio Grande, priv. 500 frs, .
Port of Rio Grande bonds ...
Fazendeiros de 8. Paulo.......
Bucreries du Brésil.,
Banen Credito vatheoario 8, Pnulo
"-eo Espanol del Rio de la Plata
Banco th io Espirite Santo
Credit Foncier du Bréeil .
Do. do, do (deb.)

Dr. Raul Leitdo da Cunha.— Prof. of the Faculty
Medicine. Consulting hours 2.30 p.m., Jornal do

Commercio, 2ud floor, rooms 7 and 9,

@ofiee 2N zwlm

COFFEE ENTRIES.
In bags of 80 kilos

'
FOR THE WEEK ENDED 1 FOR THE CRoY 1o

RiO J

July 36

1oz July %% Jul)

1911 1012 ‘ 1911

July 18| July 27
1912

Central and Loopoldina |
RY.overeernnvenees|  35.874] 36,085  48.57 9
Inland. L s eeaninns 1042 <6 c! fggg

Coastwise, dischargod ., 2,486 6,641 2 538 15,825

140,979

tal. . 38,602 44.312 52 l‘
Transferr d from Rio to
I

142.138) 189 405

2.708 " 250

139.428

Nictheroy «.oovveunnsy 464 888

Net Entrios at Rio...... 39.148

43.424 52.031 188,856

Nictheroy from Rio &

Leopolding, Ry....... 8.834 5.268 6.050, 19,633 17,732

|
58.081 9
i 200.087
241113 080,204

888.481

Total Rio, including
Nictheroy & transit, 47.082
Total Santos: 159.484

48,600

169,061
171.279

594.309

Total Rio & Santos. 207.416]  219.969 763,460

209. IB!J

The aoast arrivals for the woek ended July 25th, 1912 were from :

Pluma ...
Macah¢
Victoria
Anchiata .,

The total entries by the different S. Paulo Rallways for Lhe Crop to July 26th, 1912
weore as follows
Per Remaining
Past Sorocabana Total at Total at at
Jundishy and others S. Paulo Santos N, Paulo
506.903 38,797 595.7. 0 594.899 699
485,866 16,211 «.067 080,994 20,073

1912/1913
1911/1913

FOREICN STOCKS

In Bags of 80 kilos

July 20/1912  July 18/1911 July 22 191
1,924,000
2,481,000

United States Ports

1,857,000
Havee.ooooviiiiiinn,

2,228.000

1,828,000
2,282,000

Both......... 4,085,000 4,060,0 4,405,000
Deliveries Unitod States, 51,000 %(K)i’ 0%% " 87,000
Visible Supply at Unlted '

States ports......iveeas

2,336,000 2,208,000 2,186,000

SALES OF COFFEE.
DURING THE WEERK ENDING July 2jth, 1912,
July 26/1912  July 18/1912 July 27191t

. 33,587 37,206 32,987
. 54,417 62,157 75,184

e 87,954 99,412 108,121

COFFEE SAILED
IURING THE WEEK ENDING July 2th, 1912 WERE CONSIGNED T0 T3
YOLLOWING DESTINATIONS)—

In Bagas of 60 kiloa

EUROPE & TOTAL | pop

g |UNITED RIVER OTHER
PORTS nmm'mn-y COAST OAPE | oo FOB - lqy pATE
STATES RANEAN PLATE PORTS WEEK Y

—_—

11,085 17,018 5,204| 1295 — 34,602 184,060
atier]  oose| ~ b 2,507| 10 330,866| 673,046

R N
865 ,468) 807,096

142,099] 068,576
|

191271913 | 242,262

1011/1912 | 70,046

114.110i 5,204) 3,802
81,5‘72‘5,-!18‘ 5.356
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TO COFFEE E

We manufacture Machines which wil]

FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

n i THEY ALSO SAVE TIME AND LABOUR & ..

For particulars write

THE SACGK FILLING AND SEWING MACHINE
SYNDIGATE, LIMITED,

60, Mark Lane, London, E. C.,
ENGLAND.

Value ot Coftee cleared for Foreign Ports.
DURING THE WEEK ENDING July 25th, 1913,

OUR OWN STOCK.

tN BAGS OF 60 KILOS

July 25' Juno 18] July 25| July 18 Crop to July 25

fiags Fags £ £ Begs { £ Loaded «Embarquess, for the weok
29.508 26,218 109.078] 98,11 118,918 445907 STOCK IN RIO ON July 25lh. 244.456
880,866 217,558 1,000,171 865,185  673,046) 2,674,320 M.Ifulq; llg:,ﬁthm) aud Vork
Total 1912/1913. .| "360,261| 242,776, 1418,240(  963,556| 797991 319,617 * Afloat on July 18th
Eatries al Niclheroy plu:
do 1911/1912...1 136,972 258,153)  dbb,424] 85,301 649,082| 2,190,966 ding transil

Deduct : ewharques at Nictheroy, Porto da Ma-
dam: and Vianna and sailings during the
wee.

COFFEE LOADED (E MBA RQU Es)' STOCK IN NICTHEROY AND AFLOAT ON Julv 25th. 33.996

In bags of 60 kilos. STOCK IN 1st and 2nd HANDS and THOSE AT NIGTHEROY
and AFLOAT ON July 25th.... 218 452
DURING THE WEEX ENDING July 25th, 1912, SANTOS Stock on July 18Lh
Entries for week eunded July 2:
DURING WEEK LNDED FOR THE CROP To 1.419.026
Loaded emberques during same week 100.161

92 | 191 wy o | STOCK IN SANTOS ON July %ih
July 2 July 18 July 27| July 2 Joly 27 Stock in Rio and Sanloson  July 25tk 1912

do do on July 18th 1912 1.627.
do do on Juy 27th 1911, 999.953

Rio., 30,398 93,336 56514 106,084 150,074
Niciheroy..... " 6358 8,100 2,218 14305 8405

TR v 108 Nictheroy 36,744 8,733 120,342 168,560 .
Santon,s > . 36,490 08.733| 120843 158, Entries at Rio and Santos for the weck ending July 25th
Suntas, ., " X I 8 n at Rio & ' g July

" oL bme e enow) o were 207,416 bags, as against 219,969 bags
last week and 299,194 bags last year. For
the crop up to July 25th they umounted to
753,460 bags as against 886,481 bags lash

—_— year.

Up to July 25th, entries for the lust tou yeurs wore as follows © Shipments at Rio and Santos for the week ending July
1,878,399 25th were 186,905 bags, as against 802,819
223823 bags last week and 178,008 bags last year.
1.045,484 For the crop up to July 25th embarques
13%3;3 amounted to 746,361 bags as agaiust 699,351
1.eoois bags last year.
s . 1o 817 F.0.B. Value of shipments at Rio and Santos for the week
S o 78400 ending July 25th £532,602, as against
£1,195,788 last week and £573,439 last year.
) For the crop up to Julygfy;llé ;ge I/aléle was
£2,944,151, as against £2,355,384 last year.
CONSUMPTION N JANUARY/MAY Sales of 87,054 bags were declared at Rio and Santos for
(Hasare. 0. Duuring and Zoon's Olrcaiar) the week ending July 25th, as against 99,412
1913 1911 1910 1909 1908 bags last week and 108,121 bags last year.
Gemiany . 1,259"9%0 1,9:;‘5%60 1,1@3,'%%‘0 1,‘337",6%)0 1,4035':536 Average Prices for the week were as follows:—

rince, 0 701,000
At .o 765,000 774,000 760,000 745,000 701, July 25th, 1912. July 8th, 1912. July 27th, 1911,

Hustr] 1 5,00k 000 363,000
eacs s Rio No. 7, 10 kilos ... 8630  SS715 7§06

Uni )
Kﬁis&xﬂ L 102,000 98,000 98,000 97,000 102,000 Sass0 o
14.13 14,33 ¢ .13.81

Total Rio & Santos.......| 136905 802,819 173,008 746,361| 690,351

Swilyerl, . L. 464,000 70,000 76,000 80,000 72,000 Superior Santos 83300
2,661,000 2,481,000 2,415,000 3,169,000 2,642,000 New York No. 7 (cts.)

* Last month Estimate.




ab Rio and Santos on July
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527,024 bags
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Jast  week

009,958 hags last year,

RAINFALL ON THE LEQEOLDINA GAIL S

(In hundredths of wnoanch

Stations

Victoria..
Cnﬂtsllo..
Itaperuna.....

DAY~
20 ER A

ahth was 1,607,817 bags
and

COF

FEE

PRICE CURRENT.

During tho Week ending July 95ih, 1912,

DRSCRIPTION ‘

3
|
RIO— |

Market N.6. 10 kit |

N.T.

SANTOS—
Juperior per 10 kiloa.,.
Food Average...,......
N. YORK, per 1.
3pot N. 7.
s 2 B,
Dptions—
v Sepl....
> Deo.,...
> March.,
HAVRE, per 60 £ilos
Optiens....... francs,

»  Maroh. o

JAMBURG per 11y 4,
Options...., pfennige
» Bept... >
v Des.... >
> March,,

O.LONDON, per cive,

Opuon. . shmmgs
Sept... »
»  Dee.... »
»  March,

July
19

o ®
=1 xl
2
&

ool o
=iz
- 5

® oo
<
o

=

%
=
=]
=

July y | July
20 23

@
%

8,647

3

8.511

w w o o

ool sl Ll

s
=

! 8,375

8.300!
7.600

8.341

R ann
7.600

141/8

!
1378, 18

13718

12.91 12 10

1311 131 \
ARERIIRL R
13,23 3.2} 1301

85 7h
A5,75
A58

S1-| 61—
60'9| 6019
60/3|  60/6

61/3
61/1
0/10

MANIFESTS OF COFFEE

DURING THE WEEK

RIO DE

Destination

sel
20 SCOTTISTI PR]NCI‘—N York

Ditto—
Ditto—
Ditto—

HALLI* —~—ANtwi erp

Dltto —Wiborg

21 —SALTA—Marsellles
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Dltto——Smyrnm
Ditto—
Ditto— "
Ditto—~Cesmeck
Ditto—Varna .
Ditto—Piraeus.
Ditto—Balonica
Ditto—Béne ...
Ditto—B8ansoun
Ditto—Braila .

JANEIRO

ENDING JULY 25h, 1912,

Shippers.

Me. K. Schmidt & Co
Ornstein & Co. .
Hoamann Baasch

Ad. Schmidt & Filho

Roberto Schoenn.
Ornstein & Co...
Hermann  Baasch.

Karl Valais

Ornstein & Oo...
Castro Silva & Co.
Hermann Baasch.
F. Gaffrée

. Ornstein

Touis Boher

JOel

Hard, Rand & Co.
Ornstein & Co
Touis Boher...
Hard, Rand & Co.
Hard, fmd & Oo.

Ornstein
Orustein
Ornstein
Ornstein

os. Total.
0

22

Ditto—Galatz .
Ditto—Dardane!
Ditho—Oonsanlncp
Ditto—
Ditto—~Algiers ...
Ditto—Phelippeville
bitso—0Odessa

ASUNCION—Hambm'g
Ditto—
Ditto—
Ditto—
Ditto—
Ditto--

Ditto—
lmtn—\\'lbm g
Ditto -
DILL0~()opunh.\ue

AMA/ON——B All‘cs .
Ditto
Ditto- Monteudw
itto—

. HAMELIN—Hayre .
" Ditto—
Mtto—
Ditto—
Ditto—

PRINCE—N. Orleans ..

" Ditto—
Ditto—
Ditto—
Ditto—
bitto—

20—PHILADELPH1A—Aracajw’

22—
20.~MUQURY—Maceid

1TAPURA—Florianopolis
Ditto—R, Gxande .
Ditto— "
Ditto—Pelotas .
Dm,o—P Alegre
Ditto— "
Ditto—*
Ditto—
Ditto—

S, PAULO—COorumba

Ditto—Pernambuco
Ditto—Ceara
Ditto—Maranha
Ditto— Par{l.
Ditto— .
Ditto—

Ditto—

Ditto—

24.—ITAIPAVA—-R, Grande

Ditto—8. Franeisco
Ditto—Pelotas .......

BAHIA—Ceard
Ditto—Maranhdo
Dilto—DPars
Ditto— "
Dnt.Lo-—Ma,nzios
Ditto—

ITAPEM A—Recife

26,—N. A'l‘{&L——N:lty.;xl

Ditto—
Ditto—Macau
Dltbo—Mossm (]
Ditto—

Ditto— "
Ditto— Oamocuu
Ditto—

Orustein & Oo.....
Custro 8ilva & Co
Castro Bilva & Co
I Gaffrée
Hermann  Baas
Louis Bohor..
Bugen Urban &

Ornstein & Co..
Osear Marques o]
Pinheiro & Ladeira
Tlermann_ Bansch
Theodor Wille & Oo
Hermann Baaseh..,
Roberto Schoenn.
Pinheivo & laudei
Herminn Baas
Pinbeiro & lado:

Lugen Urban & Ce
Ornstein & Co..
flard, Rand
Pinto & Co

Pinheiro & Ladeira.
Ornstein & G

Tionis Boher...

Hard, Rand & (¢
Me. K. Schmidt & Co.

Me. K. Schmidt & Co.
Louis -Boher..

Bugen Urban & Qo
Theodor Wille & GCo
Oscar Marques & Co..
Ad. Schmidt & Filho

Total oversea...

Zenha Ramos & Co..

Cadtro 8ilva & Co...
Qastro 8ilva & Co
Scqueira & Co..
Sequeira & Co..

Ad. Schmidt & Tilho
Qastro 8Bilva & Co
Me. K. Sohmidt & Co
Ornstein & C

Pinto & Co...

Dias Garcia & Co

Fugen Urban & Co
Pinto &

Ornstein & Co
Bugen Urban & Co.
Zenha Ramos & Co.
Ad. Schmidt & Fillio
Pinto & Co...

Ornstein & Oc

Eugen Urban

Bugen Urban & Co
Sequeira & Co
Oscar Marques & Co

Theodor Wille & Co..
Theodor Wille & Co.
Jorge Dias & Co
Pinto & Co

Theodor Wille & Co
Zenha Rames & Co..

Sequeira. & Co

Fugen Urban & Co...
F, Gomes Pedrosa.

Zenha Ramos & Co
Zenha Ramos & Co
Sequeira & Co

. Gomes Pedrosa

Zenha Ramos & O.
Sequeira & Co

Total coastwise

SANTOS

DURING THE WEEK

18. —HALLD-Antwerp

Ditto—
Ditto—
Ditto—
Ditto—
Ditto~—
Ditto—
Ditto—
Ditto—
D n.to—

Dii
Dn.tnfBremen
Ditto—

Ditto—Consumpt. on board

Ditto—

3. PRINGE—N. York
Ditto— "
Ditto—

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—
Ditto—Consumpt.

H. HAMELIN—Cons.
Ditto—

20+ —HAR\IONTO—Havre

Ditto—
Ditto—
Ditto—
Ditto—
Ditto—

ocard

on hoard
n e

ENDING JULY 25h, 1912,

Theodor Wille & Oo.
Krische

Qia. Prado Chave
Leme Perreira & C
C. F. Lima & Co
Leite & Santo
Nossack

Eugen Urba.u & 0>
Naumann Gepp & Co.
Theodor Wille & Oo...
Cia. Prado OChaves....
Zerrenner Billow & Co.
Donato  Votta.

Cia. Prado Ohaves.
Hard, Rand & O
Hollworthy Ellis & Co.
0 F. Lima & Co.....
Naumann Gepp & Go-
Me. Laughlin &

Leon Israel & Br
Michaelsen Wright &
Leme Terreira & 0o..

800
376

0
Zerrenner Biilow & Co.

Leite & Santos..,
Antonio P. Qampos.

Cia. Prado Chaves
Nioac & O
Krische &

Roxo & Co...

Ed." Johnston
Nossack & Co...
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Ditto—
Ditto—
Ditto—
Ditto—Nantes Nossaek & Oo....

Ditto— ” +« Theodor Wille & 0

Société F. Brésilionne 75
Compahia O. de Café
Mard, Rand & Co....

. PRINOE—Now Olclgns . Miehaelsen Wright & 0.
Ditto— ¥ ! Cin. Prado Chaves.....,
Ditto— R. Alves Toledo & Co.
Ditto— Hollworthy Ellis & Qo.
Ditto— Ed. Johnston & ¢
Ditto— Hard, Rand & 0
Ditto— Krische & 0o.
Ditto— Naumann Gepp N
Ditto— Theodor Wille & Co...
Ditto— . Leon Israel & Bros...
Ditto— Rocidté T Brésilienne
Ditto— l.eme, Ferreira & Co...
Ditto— . Nioae & Co.

Ditto— . J. Cordeiro
Ditto— " Bugen Urban & Co......
Ditto—Consumpt. Zerrenner Biilow & Co.

WARRIOR—N. York ... Atbuckle & Co

Krizehe

G. Trink

» . C F. Lima & O
» . Roxo & Co......

01 LAURA—B. {%ires
Ditto—
Ditto—
Ditto--

Pereira Campos......

o %) —Hambur: . Theodor Wille & Co... 6.500

= EL}‘)E&JE e Naumann Gepp & Co.
Ditto— Cia. Prado Chaves
Ditto— Schmidt, Trf)st & Co.
Ditto— Zerrenner Biilow & Co.
Ditto— Ed. Johnston & Co
Ditto— Michaelsen Wright & 0.
Ditto— . Krische & Co
Ditto— . . (. Trinks.... .
"o Teon Israel & Bros

05 —DPAMPA—Consumpt. on board A.

Ditto— . Cia. Sampaio Bruno
Ditto—Rotterdam . . Cia. Prado Ohaves...
Ditto— »o Theodor Wille & Co...
Ditto— 4 . Naumann Gepp & Oo.
Ditto— Michaelsen Wright & C.
Ditto— . . Eugen Urhan & Co..
Ditto— . . Tewm Tsrael & Bros
Ditto—Copenhagen . Eugen Urban & Co
Ditto— e . . Qia. Prado Chaves
Ditto—Durban Bd. Johnston & Co
25—BEN VRACKIE—N.

Ditto—

Ditto~

Ditto—

Ditto— -« R.

‘Ives Toledo & Co.
Ditto—

C. F. Lima & OCo..
Ditto— Eugen Urban & Co
Ditto— «.  Whitaker Brotero & C.
Ditto— « Raxo & G
Ditto— - Krische
Ditto— Nossack
Ditto— Hollworthy EI
Ditto— Naumann Gepp & Co.
Ditto— Cordeivo

T. DI SAVOIA—B. Aires Roxo & Coiiceins

PRANCESOA—Trieste
Ditto— " "
Ditto— ”
Ditto—Smyrna
Ditto—Trieste ...

Sociét¢ F. Brésilienne 2.000
Cia. Prado Chaves 0
Naumann Gepp & Co.
Naunmann Gepp & Co.
Sundry

Total oversea... 330.866

“.--BORBOREMA—Rio de Janeiro Agripio de O. Botelho

S

Pernambuco, July 17th, 1912.

Entries continue insignificant, and to date this month
do ot total 5,000 bags. The South is apparently getting
more desirous of buying something, but so far as Santos
1 concerned no business is actually yet known to have
gone through, but to Rio some 6,000 bags of brutes have
heen sold during the past few days to one of the large
people there, whose representative has been here for the past
weelt or so, and if Rio with the supposed still large stock
requires this qualiby, it is very certain that Santos cannob
long delay buying something also. Some small sales are
ﬂ‘lgo teported ag having been put through during the week
1o Rio Girande ports and move is in treaty for these mar-
kebs. T4 seems now to have been definitely decided thab
dlump of Demerara will be made for export at commence-
ent of erop. It is generally said there will be no grinding
of new crop before middle of September, as weather, al-
though finer, is still more or less rainy.

Entries of sugar ab Pernambuco during thg month of
e, 1912, amounted to 10,553 bags, as against 40,916
bags for the same month last year, a decrease of 50,363

405

. U . g I
bng§. e amount of sugar exported {rom Pernambuco
during June, 1912, was 1,985 tons, of which 665 tons to
K DT H
fﬁho South, l.).(j-’? to the North, 8 abroad, and 52 coastwise
mn small quantities.

Ootton

Pernambuco, July 17th, 1912

There has not been much woverient bub the Bulls
have and are doing their hest to prevent warket falling
away, and the renewed firmness in Liverpool has helped,
:11Lhc.>1‘|gh, of course, prices would have to go much higher
yeb if present values here are to rule for shipments that
way.  On 12th, Bulls took {50 bags Mattas at 13$000 and
390 speeial Sortaos at 13$500, und have since taken about
150 ordinary Sortros at 13$200, and to-day paid this price
for 20 bags Mattas. They are also reported as having
bought 500 b gs Mattas on the 15th, for delivery up to
January next at  13%000; only other buyers have been
Fabricas at 138100 to 13%200 Yor prompt cottons, but the
total of these does not exceed 4/500 bags.

Weather still continues excellent, light rains at night
and fine sumny davs and the larger Jots of new Sertao
cotton are daily coming in.

PERNAMBUCO COTTON CROP, 1011-1912.

Shipments 1st September, 1911 to 306h June, 1912.
{Bags talen as 80 kilos and bales as 180 kilos.

Santos e 06,169 Bags
Rio 58,268
Liverpool 41,256
Bremen 6,780
Oporto 4,908
Rio Grande 3,713
Bahia 2,800
Pelotas 2,528
Hamburg 1,257
Porto Alegre 87
Antwerp 392
Natal

Pard . 6

3

'

188,026 Bags
Consumed by Fabricas here 36,500 ,,

Shipments in June, 1912 :—

Rio 5,844 Bags
Liverpool 5,285
Santos 2,500
Hamburg 1,026
Oporto . . 343
Pelotas . oo 225

15,175 Bags

Entries :—
Ist September, 1910, to 80th June, 1911...
1st September, 1911, to 30th June, 1912.7.

280,159 Bags
288,273 ,,

Entries of cotton at Pernambuco during the month of
June, 1912, amounted to 10,763 bales, as against 18,280
bales for the same month last vear, a decrease of 2,517
bales. The amount of cotton exported ifrom Pernambuco
during June, 1912, was 1,080 tons, of which 683 to the
South, and 847 ahroad. .

IWMmbet Reports

LAD
Pernambuco, July 17th, 1912.
Milho. About 12,000 bags sold for Sept‘.-Oct. delivery
at 48200 to 4$500 per bag for shipment to Rio.
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Shipping

THE FREIGHT MARKET.

British, «1airplay» of July -th says:—1he freight
market, upon the whole, keeps veTy steady, with an in-
creasing demand for tonnage, wore ospecially upon time
charber, At the present time the inquiry for tonnage upon
this hasis is altogether unprecedented, for never in the
history of shipowing has there been such a clamouwr  for
boats. They e wanted for trading in all dircetions, and
ab rates that in themselves are certainly atttractive.

Coal Rates irom Walex to Itio were quoted ab 17s. 3.
to 17s. 6d.

Argentine, The Brazilin warket is also quict and
slack and we have no change to register in last week's
quotations, which were as {ollows :—

To Bahin and Pernambuco 225, To Pelotas 22s. To
Torto AMegre 205, To Antonina 10s. To I'lorianopolis
165, To ltajahy 261, To Han Irancisco 18s. To Para-
nagnd 18s.  To Rio Grande 16s. To Santos 1ds. To
Rio 1ds.

With 1s. to Is. 6d. extra from up river ports.

«The Times of Argentina,» July 15, 1912,

PERSONAL NEWS,
ARRIVALS AND DEPARTURES.
Arrivals.

By the s.s. azon Trom Southampton on July 22nd
— K. White, T. Maxwell, [ Suiton, T. TRalph, W. P.
Walker, J. A, Henderson, H. toduson, L. Walter, L.
Honold and wife, FI. Wood.

By the s.s. Arlanza from Buenos Aives on July 24th—
A, Canphell, Borden, 1. Gouin, ¥, Lavkin

Depavbures.

By the ss Anuzon for Bucenos Aires on July 22nd—
W. W, Sewark, 5. Willinms, Do FL Rese, H. N. Wright
and wile, M. dontgohicr, H. Lo Bentley, ozl Sten-
house, 1. Machland and wite.

By the s Arlusa for Southampton on July 24th—
Dr. José Carlos Rodrigues, H. T.. Lwings, A. Hold, J. G.
Cross, J. Hutchinson and family, G. J. Stevens, G. Evans,
C. T Bisler, H. I. Robinson, C. H. Walter, A. sStephen-
son, J. 1. Goodwin, B. Henderson, 1. W. Sloper and
family, W. H. Grigor.

ARRIVALS AT THE PORT OF R10 DE JANEIRY
During the week ending July 25th, 1912.

July 19.—LAURA, Austrian s.s. 2914 tons, from Trieste.
16.—JJABSBOURG. Cerman s.s. 4076 tons, from Hamburg,
19—CARO FR1O, Brazilian s.s. 747 tons, from Santos.

19— TEIXEIRINITA, Brazilian s.s. 747 tons, from Prado.
19—HALLE, German s.s. 2651 tons. from Sautos.
19.—R10 TIBTE’, British s.s. 2305 tons, from Philadelphia.
19.—MONTE ALBGRE, Brazilian yacht, 120 tons, from Itabapoana.
20—AMIRAL HIAMETIN, Prench s.s. 3195 tons, from Santos.
2)—SCOTTISH PRINOE, British s.s. 1693 tons, from Santos.
20—R10 OLARO, British s.s. 2337 tons, from New OCastle.
20—8T, ANDREWS, British s.s. 2353 tons, from Oardiff.
90.—HORDA, Norwegian s.3. 1826 tons, from S. Nicolas.
2.—VARD, Norwegian s.s. 2398 tons, from Bahia Blanea.
20.—SWENSEA, Duteh tug, 80 tons, from Buenos Aires.
20.—ARABIA, German s.s. 2835 tons, from Hamburg.
20.—TROUBRIDGE, British s.s. 2380 tons, from Bahia Blaunca.
2.—TUPY, Brasilian s.s. 1101 tons, from Pard.
20.—CAP FINISTERRE, German s.s. 8748 tons, from Buenos Aires.
91— ANGRA, Brazilian s.s. 192 tons, from Paraty.
21.—MONTEVIDEO, French s.s, 3599 tons, from Marseilles.
21—BUDA II, Austrian s.s. 1516 tons, from Fiume.
21.—SALTA, French s.s. 4239 tons, from Buenos Aires.
2{.—AFRIOCAN PRINCE, British s.s. 3191 tons, from Santos.
9] _SATELLITE, Brazilian s.s. 887 tons, from Penedo.
2{.—BYRON, British s.s. 2527 tons, from New York.
21.—CAD ARCUONA, German s.s. 5678 tons, from Hamburg.
99, BORBOREMA, Brazilian s.s. 885 tons, from Porto Alegre.
92.—CORNIQOIANO, Italian s.s. 5785 tons, from Rosario.
22.—AMAZON. British s.s. 6300 tons, from Southampton.
22 _TTAPERUNA, Brasilian s.s. 633 tons, from Porto Alegre.
93.—~SABTA’, British s.s. 1767 tons, from Rosario.
23.—8. MATHEUS, Brazilian s.s. 131 tons, from Victoria.
23.1TAQUT, Brazilian s.s. 513 tons, from Pernambuco.
03 —~NATAT, Brazilian s.s. 213 tons, from Camocim.
23.~EASTRRN PRINCE, British s.s., from New York.
93 —HIGHTAND LADDIE, British s.s. 8000 tons, from Buenos Aires.
23 —~LAGUNA, Brarzilian s.s. 300 tons, from Laguna.
-~ QET/TIC RACE, British brig, 1782 tons, from Cardiff. f
‘ASSOVIA, German s:s. 2474 tons, from Rio Grande.
24.~ITAUNA, Brazilian.s.s. 403 tons, from Pernambuco.
24.—GOYAZ, Brazilian 8.s. 790 tons, from Natal.
24.—ZURIOHMOOR, British s.s. 2421 tons, from Rosario.
20, —CANNING, British s.s. 3458 tons, from Liverpool.
24—OLIVIA, Brazilian schooner. 94 ‘tons, from Oabo Frio.
25—PARKGATE, British s.s. 2049 tons, for Buenos Aires.

pireobiy

24,—DOUS AMIGOS, Brazilian schooner, 34 tons, from Onbo Fri
24,—ART.ANZA, British s 9350 tons, from Buenos Aires, >
24~R10 DE JANFIRO, Brazilinn s.a. 1487 tons, from Daysandy’
24.—ACRE, Bragilian s.s. 84 tons, from Mangos. i
24.—TTAPEMA, Brazillan s.s. 825 tons. from Porto Alegre.

24 ~ITAPUCA, Brazilian s.s. 869 tons, from Pernambuco.

24 —RRASIT. Bravilian s.s. 775 tons, from Manios.
25.—DESKADO, British s.s. 4352 tons, from Tiverpoel.

95.—~GAMA, Brazilian yacht, 32 tons, from Caho Frio.

95 —AMELTA B CTLARA, Brazilian yacht, 34 tons, from Caho Frio
25.—A. SA\TDANTA, Brazilian yacht, 43 tons, from Oaho Frio. '
05 _CRUDEN TTATT, British s.8. 2365 tons, from Oardiff.

25, ~CLARTON, British s.s. 278 tons, from Coronel.

25 —ROTVIANIE, Pelginm s.<. 1673 tons, from Amero.
05.—JT T KRT0, Reitish s.«. "304 tons. 'from Santos,

05— REN VRACHIF, British s.s. 283 4tons. from Santos.

SAILINGCS FROM THE PORT OF Ri0 DE JANEIRO
During the week ending July 25th, 1912

July 19.—~LAURA, Austrian s.s. 3914 tons, for Buenos Aires.
{9—PRTAM, British s.s. 2260 tons. for Buenos Aires.
19 —MAR(A, Norwegian barque, 1435 tons. for Restryochi.
19.—WURZRURG, German s.s. 3246 tons. for Santos.
20—CAP FINTISTERRE, (German s.s. 8748 toms, for Tambure.
20.—ITAURA. Brazilian s.s. 926 tons, for Portn Alegre.
20,—HATT®, German s.s. 261 tons, for Bremen.
20—WURZBURG, German s.s. 3246 tons, for Kantos.
20.—BELGRANO, German s.s. 3083 tons, for Santos.
00.—KCOTTTSH PRINCOF. Britsh s.s. 1693 tons for New Yorl.
2{.~CAD ARCONA, Gorman s.s. 5678 tons. for Buenos Aires.
21— ASTINQION, German s.s. 3018 tons, for Buenos Aires.
21.—GAMA. BRrazilian vaeth, 50 tons, for CGaho Frin.
?M.—PAUTISTA, Brazilian s.s. 668 tons, for Paranagnd.
21—P. OLIVEIRA BOTELIIO, Brazilian s.s. 281 tons, for Paraty.
21 —TAQTARY. Bra-ilian s.s. 585 toms, for Porto Alegre.
21 —ISTRIA, German s.a. 1735 tans. for Santos.
09, PATT.0. Brazilian s.s. 1487 tons, ‘ovr Pard.
AMAZON, British s.s. 6300 tons. for Buenos Aires.
__VITT,A BEULA, Brazilian s.s. 253 tons, for Paranagud.
93 _TTOTLAND TADDIE, British g.s. 4486 tons, for London.
20X —TUDAATE, British g.5. 7300 tons, for Trinidad.
23 —AFRTCAN PRYNCE, British s.8. 3181 tons, for New QOrleans.
250 VBN FRTO. Bensilinn <.5. 263 tons, for Villa Prado.
24.—~TNDITRTRIAT, T i e 171 tons, far S Matheus.
24.—TTAPEMA, B~ 2. 8% tons, for Pernambuen.
24, —TTATP YV A, Bra
24 —ORTON, Brazilian
B

1 . 933 toms, far Porto Alegre
<. B4% tons. for Montevideo.
24.—BATIT! ! . 1170 tons. for Mandos.
24—ARTSNZA. B § 0350 tang. for Southampton.
25 —TARSBTURG. Gevman s.c. 4076 tons, for Santos

05 —RTURRIC. British s.s. 2304 tons. for Hamhurg.

25 —CHIN A, British s.s. 4161 tons, for Santa Tiueia.

25— USKFR Rritiah s.s. 2350 tons, for Philadelphis .
25.~ZURTCHMOOR, British s.s. 2422 tons, for Tas Palmas.

ARRIVALS AT THE PORT OF SANTOS
During the week ending July 25th. 1912.

July 18.—1TERDERT HWORN. German s.8. 1493 tons, from Antwerp.
19--BORBOREMA, Braszilian s.5. 885 tons, from Porto Alegre.
19.—WAPADARTE, Brazilinn yaht, 29 tons, from Tijucas.

19 MAVRINK, Brazilian s.s. 236 tons, from Rio de Janeiro.
20.—LAURA, Aust s.s. 914 tons, from Trieste.
20—KIRKFIETD, British s.s. 3060 tons, from Qardiff.

—ITAPHRUNA, Brazilian s.s. 633 tons, from DPorto Alegre.
21 —T-AGUNA, Brazilian s.s. 300 tons, from Taguna.
91 —TNDIAN PRINCE, British s.s. 1775 tons, from New York.
21— TEWISTAM, British s.s. 1785 tons, from Rosario.
2!.—ATBANTA, British s.s. 1875 tons, from Tivernmal.
21.—ITAPURA, Brazilian s.s. 92 tons, from Maceid.
24 —BELGRANO, German s.s. 3083 tons, from THamburg.
21 —PTRATININGA, Brazilian s.s. 1272 tons, from Paranagud.
21 —WUPZBTURG, German s.s. 3246 tons, from Amsterdam.
91 —ZAANLAND, Dutch =.s. 35% tons, frem Amsterdam.

R VENNA. Ttalian s.s. 2548 tons, from Genoa.
TSTRTA. Germnn s.8. 2668 tons, from Hamburg.

22. 1T GRADE, British s.s. 2299 tons, from Neweastle.
23~ PAMDA, French s.s. 282 tons, from Marseilles.
93—~ ARTLANZA, Bri‘ish s.s. 9192 tons, from Bnenos Aires.
23 --® VIOTNRIA, Swedish s.s. 2140 tons, from Stockholm,
93.—RE’ VITTORIO, Italian s.s. 4284 tons, from Buocnos Aires.
93.—AMAZON, British s.s. 6300 tons, from Southampton.
23—~TAQUARY, Brazilian s.s. 654 .tons, from Para.
24.—T. DI SAVOIA, Italian s.s. 4895 tons, from Genod.
25— FRANOESCA, Austrian s.s. 3185 tons, from Buenos Adres.
25—ORION, Brozilian s.s. 540 tons, from. Rio de Janeiro.
25 —STRIO, Brazilian s.s. 554 tons, from Montevideo.
95 TRRENCE. British s.s. 2690 tons, from Manchester.
95 —PARTHTA, German 's.s. 1703 tons, from Hamhurg

SATLINGS FROM THE PORT OF SANTOS
During the week ending July 25th, 1912.

July'19.~SATNT IRENE, British s.s. 2028 tons, for Rio Grande do Sul.
12.—W ARRIOR, British s.s. 2394 tons, for New York.
20.—TROPEIRO, Brazilinn s.s. 548 tons. for Porto Alegre.
20.~LAURA, Anstrian s.s. 3914 tons, for Buenos Aires.
20.—HARMONIC, ‘British s.s:. 182% ‘tons, for Buenos Aires.
20.—~N. MONAROCH, British s.s. 3184 tons, for Buenog Ajres.
20—AFRIOAN PRINCE. British s.s. 3181 tons, for New Orleans-
20.—MAYRINK, Braziliann s.s. 236 tons, for Laguna. C,

—BORBOREMA, Brazilian s.s. 885 tons, for Rio 'de Jamngiro.
20—ITAPERUNA, Bragiian s.s. 633 tons. for Rio -de Janeirc.
20.—CONISTON WATER, British s.s. 2362 tons, for Buenos Aires.
20.—HERBERT HORN, German s.s. 1493 tons, for R. Grande do Sl
20~FORGEWELL, Britigsh s.s. 1890 tons, for Montevideo.
21—TLAGUNA, Brazilian s.s. 300 tons, for Rio de Janeiro.
21.—~ITAPURA, Brazilian s.s. 926 tons, for Porto Alegre.
2.—OLIVEGROVE, British s.g. 2265 tons; for -Gulfport.
22—RAVENNA, Italian s.s. 2548 tons, for Buenos Aires.
23.—AMAZON, British s.s. 6300 tons, for Buenos Aires.
93—RE VITTORIO, Italian s.s. 4?84 tons, for Genoa.
23.—PAMPA, French s.s. 7812 tons, for:Buehos Aires. .
25 —PIRATININGA, Brazilian :g./1272 tons, for Bio. de Janeiro.
23—ARLANZA, British s.s. 9192- tons, for Southampton.
23—ZAANTAND, Dutoh s.s. 357 tons, for Buenos Aires.
24—ELTERIC, British. s.s. 239 tans, - for Hamburg.
24—BEN VRACIIE, British. 9534 -tons, from.New Orleans.
24~T. DI SAVOIA, Ttalian §;5.74895 tons, for Buenos Aires..
25—ISTRTA, , German s.s. 2668 tons, for Buenos.Aires. |
25—8TRTO, Brazilian s.s. 554 tons, for Rio. de Janeiro. it
25—ORION, Brazilian s.s. 540 tons, for Monteyideo.
25—FRANOESCA, Austrian s.s. 3185 tons for Trieste.




July 80th, 1912.

Ships Afloat at the Port of Rio de Janeiro,
On July 27th,: 1912,

RIQIA, British barque, COapt, Peddert, from Glasgow, Ama
PAgmhorlnnd & Co., Arr, Feb,, dth. ral
ponA, Russian barque, Oapt. Nurgo, from Gulfport, Order, Avr. Feb,

the

SAI‘?’I‘A ANNA, Italian_barque, Capt. Mhazella, from Marseilles, P,
Soares & Co., Arr, Feb,, 16th,

VALLBOR@G, Norwegian barque, Qapt.
Pnulo Passos & Co. Arr, Mar, 12th.

MIRANDA, Norwegian barque, Gapt. Mein, from Mobile order, Arr.

Christinnsen, from Gulfport,

April 10th.

(L-\NII\JOOK ROCK, Norwegiup barque, Oapt. Ozterhaus, from Pensacola,
A, Q. TFontes, Arr. April 19th, »

)\1“((!;\13\1{;'1‘, Norwegian barque, Capt. Stevens, from Rosario, Order
Arr. May, .

NORDSTERN, Norwegian barque, Capt. Madsen, from Hambur e

\Oﬁtoltz & Co. Arr. May 9th, z Herm

ESTNER, Norwegian brig, Halvorsen, from Frederikstad, D. J. da
Silva, Arr May, 19th,

ROSA, Italian barque, Oapt., Morteli, from Marseilles, D. J. da Silva,
Arr, May 3ist, i )

MAREN, Norw&;géan barque, Oapt., Iein, from Rosario, Rio Flour Mills,
Are. June 1st.

DORIDE, Italian barque, Oapt. Rosa, from Marseilles, José da Silva
& Oo., Arr. June 8th.

ERASMO, ltalian brig, Oapt. Massa, from Port Perry, Order, Arr.

une, 9th,

OANTERBURY, Norwegian harque, Uapt Larsen, from Gulfport, Order
Arr. June 16th.

SAMVA, Norwegian barque, Oapt. Raltmann, from St. Andrews, Order,
Arr. June_ 16th.

EIDSVOLD, Norwegian barque, Oapt. Busby, from Gulfport, P. Passos
& Co, Arr. June 17th.

PROFESSOR KOOH, Rusgsian barque, Oapt. Jansen, from Bremen,
. Stoltz & Co., Arr. June 24th.

ANACONDA, Norwegian barque, Oapt. Johnson, from Hamburg, Order,
Arr. June 25th.

TERPSICHORE, German barque, Capt. Noucile, from Antwerp, Order
Arr, June 25th.

ORIENTE, Italian barque, Capt. Scotti, from Marseilles, Order, Arr.
July 9th.

FORMOSA, Norwegian argue, Capt. Ellesmere, from Gulfport, D, J. da
Silva, Arr. July 9th.

BLANCA, Norwegian barque, Capt. Wettern, from Gulfport, A. Fontes,
Arr, July Sth.

OELTI0O RACE, English brig, Capt. Henmry, from Cardiff, Amaral
Southerland & Co., Arr. July 24th.

THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, No. 105,
{Above Messrs. Clark and Co.’s Store.)
Rua Sachet, No. 39.

Entrance by

The Committee have pleasure in informing Subscribers
that the NEW LIFT is now working from 8-30 a.m. to
7 p.m.

The Library is open from 8-830 a.m. to 10 a.m., and
from 12 noon to 7 p.m.

MERRYWEATHERS’

B ATEND
““GREENWICH GERM **

STEAM FIRE ENGINE

e

S

As adopted by the London [+f
Brigade and Prinei

ounty Council Fir:
1 Tewns thr Lth»
Warld,

ADVANTAQES :—
Fire Door and Machinery at rear
Can be Stoked whilst ™en route.”
Accesa‘lbmty of Valves; Simpileity of
Machinery, ngmgness, &,y K.

Photographs and Estinates on Application.
MERRWEATHEIB, 63, Lang: Acre, London, W.C.
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BRAZIL-ADRIATIC-LINE

OoF
The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria’” L.td

Regular sailings from Santos and Rio de Jnneiro for Malnga, Almneria,
Barcelonn, Naples, Oran, Algiers, Maita, Trieste, and Fiume, and with
transhipment, for all Mediterranean, North African, Levant, Kast Asiatic
and Australian ports.

NEXT DEPARTURES
FOR EUROPE :

JADERA. ., ... Ind - August,

LAURA ., 3rd »

BUDA.. .. Tth »

ALBERTA . [T 15th »

EUGENIA....... ... 20nd »
FOR RIVER PLATE :

EUGENIA......cooiiviniine, . 4th Augu t.

SOFIA HOHENBERG......... 17th >

* These steamers are fitted with wireless telegraphy and carry
Cabin & Steerage Passengers for Las Palmas, Almeria, Barceiona, Naples
and Trieste.

For eargo apply to H. Campos, Rua Viscondede Iuhauma, $4
For passages and further information to :
IRombauer & Co.

RUA VISCONDE DE INHAUMA No. 84-Rio de Janeiro

RUA 11 DE JUNHO No. l1A—Santos

Hambarg--Sudamerikanisehe--Damprschifitatirts-Gesellsehatt
IN CONNEC1ION WITH THE

Hambarg - Amerika Linie
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXURIOUS TRAVEL.

CAP., ARCONA. 9th Aug, | CAPFINISTERRE..... 30th Sep.
K. F. AUGUST 16th  » bLUCHER..... .. 5th Oct.
CAP ORTEGAL, Bra » CAP ARCONA. 13th »
GAR BLANCO. 3rd Sop, | K. I aUGUST....... 19th Oct.
K. WILHELM lith » | CGAP ORTEGAL ,. .. 30th »
CAP VILANO.., 26th  » { CAP BLANCO,......., 9th Nov.

These fine, magnificent and first class twin screw
steamers are fitted with the lates' improvements and offer
to first class passengers the highest modern comfors.

The s.s. Cap Finisterre and Blucher are the largest
and quickest steamers between Europe and South America.

Express service to R. Plate

CAP ORTEGAL........ 5th Aug. | CAP BLANCO.......... 16th Aug,

Intermediate service to Europe

First Class Stéamers with a limited number of firsh elagg

cabins.
HAMBSLURG, ......... 50 Aug: | 30th Aug.t
SANTOS 16t I 1th "8ep. -
HOUENSTAUFEN,.... 19th » : . 16h s

the

For passages and further information apply o
Agents ;—*' EEER A S R :
THEODOR WILLE & Co., 79 Avenida Rie Branco.
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Aden ovia Triestes .
Aguilles ...
Alexandretta
Alvali*™ ...
Alexandria*
Algiers**
Allcante
Almeria
Amsterdam
Ancona** ..

00 kilos

Bagsorah**

Batoum** .

Beyrouth™

Bilbdo ..

Bombay «vit

Bordeaux, 900 kilo:

Braila**

Bremmen

Brindisi*

Bucenos Air .

Cadiz (Spanish line) ..

Qaleuttd «vias Tricste

Carthagena

Qavalla™

Cesmeok** .

Chiistianin

Cienfuegos «via» Antwerp
men

Columbo

Con-lantinople**

Copenhagen .

Corfu**

Coruaia

Currachee

Dedeagateh*

Fiame ...

Galuatz*

Genoa 1.000 kilos .

Gibraltar .

Gijon ...

Gothenhurg .

Hamburg .

Havanu «v s Palmas, Ma-
lapgu, Barcelona

Havana «viis Antwerp Bremen

Havre, 900 kilos

Hongkong wvia»

Huelva ..

Kobe wvis

Kustendje*

Lishon

Liverpool

London ecargo 8. S
Do mail s, &

Iondon opt. carg

Madras .

Malag

Malmoc

Malta** .

Manilla evia» Antweny
eilles 1.000 kilos

Messina**
Metelino™ ..
Montevideo per bag 60 kilo
Mostagianem** .
Naples**
New York per hag
New Orleans per bag
Odessa**
Oran** ...
Palermo** .

ex

atras** .
Penang avian Tr
Piraens** ..
Port Said** .
Rangoon «v
Rotterdam
Santander
fan Sebast
Sansonn**
Salonica** .
Seville
Shanghni «vi
Singapore eviae
Smyrna*
SQanihampton (ont.
No ecargoes .
Stockholm
Suez** ...
Sulina**
Tangicr
Taragonne
Trehizonde*
T

Tunis*

Vaiencia

Yalparaizo (options)
Varna™

Venico**

Yivn

Yolham v rieste

{via New York. ..
and 1 " Southampton
* Famburdg.... s
' Liverpool. .

Algan Pay
Osypetown \l

New Yorl .
Southampton
Mamburg. ... .
Tiverpon!

New York.....
Southampton .

Mos:el Bay

0y
Easi London "
" TLiverpool..

i
1
{m‘a New York....
v Sonthampton |
)] Hamburg.... .
{ * Liverpool
Ioia New York....
» Southampton
1 " Hamburg....,
** Liverpool.
Port Natal «via» Southampto
-

Durban

Delagoa Bay

* To Delagoa-Bay

JURENT COFFEE FREIGHT RATES

Rio.

60/-in_full.
i full.

in full.
in full.
$5l-& b

87 fr n full,
50 fres. in full.
129 fres. in full.
79.50 fres. in full
82,80 fr {
67 fres. in full.
60/- )

4 ot
85.80 fres, & 10 %.
15i-& 5 %.

7 fres. in full
158200,

60 fres. i Tull
66/-in full.

60 fres. in full.
79.80 fres. in full.
79.80 fres. in full.
208 in fuit

6 & A9

79.80 fres. in full.
54 fres in Tl
soe-in Ml

79.80 freg. in full.
45/-& 5 %-

65,80 fres. in fall.
49 fres. & 10 %
66 fres. 1
m

ga fres in foll
L)

50 fres. & 10 %
66/-in full.
67 tres. in full.
66/-in fall.
79.80 fres. in full
3a.& 3 O
FLYSCAN)

&8

3 .

60/-in full.
60 fres. in full.
sog in fll,
74.40 fres. in full.

SR
48 fres.
¢o rres. i full
£7.20 fres. in full,
85.80 fres. in full.
15200
76.80 fres. in full.

64,80 fres. Ln full.

50 cte. & 5 %-

50 ets. & 5 %

75.89 {res. in full.

74.40 fres. in full.

67.20 fres. in full.

79.80 fres. in full.

66/- in full.

73,80 fres. in full.
in full.

73.8) fre:

67/- fres. in fulle
66/- in full

66/~ in full.

73,80 in full
4h-& D %
5 %

s i Tl
76.80 fres. in fuil,
g2.80 fres. in f
79.20 fre
56 fres. in

. in full.

%o
s. in full.

1506 & -
79.80 fres. in full.
72 N in full

g5/- in full
601- & 2 1/2 %.
/- & 2 1/2 %
400 & 2 12 %.
} &:’ 1/ .

Neoe

) o
450 & 2112 %,
ao)- & 2 1/24%,
56 & 2 1/2 %

0/- & 2112 %

o
10 ot
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santos,
60/-in full.
76,00 fres. 10 fult
8560 fres. in full.
g5.80 fres. in full,
76.80 fres. in full.
74.40 fres. in full.
60 fres. in full.
60 fres. m Tull
FOERCI I
75,60 fres, in full
f0& b %o
87 fres. in full.
60 fres. in full.
199 fres. in full,

. in full,

60 fr
-in fu't.
60 fres. in fu
79.80 {1

79.80 fres. in full.
47/ i il

a0 tin fuil.

73,80 fres. in full.
o0 & b O

79.80 fres. in full.
53 fres. in full

o f-in il

79.80 fres. in full.
10/-& 5 %.

g5.80 fres. in full.
48 fres. & 10 %
66 fres. in foll.
56 fres. e full
46/-in fuil.

0i.& b %

65 fres. in full.

65/-1 .

67 trea. in full.
66/-in full,

79.80 fres. in full.
FEE I

60:-in tull.

60 fres. in full.
474-in Ml

70.40 fres. in full.

48 fres. & 10 %.
gy ires. in full,
67.20 fres. in full,
85.80 fres. in full.
1&300.

76,80 fres. in full,
64,80 fres. 1;/1 full.

66/- in full.

73.80 fres. in full.

76,80 fres. in full.

66/- in full.

LTI AL

72/-in €ull,

Giin Tuth
5. in full.

f

67/- fres. in full.
66/- in" full.
66/- in full,
73,80 in full.
5% b %
& 5 %,
44ty full
76.80 fres. in full,
82.80 fres, in full.

0 fres. in full.
o fres. in full.
79.89 tres, in full.
20/-& 5 %.
82,80 fres. in full.

74.40 fres. in full,

a6 fres. in Tull,

79.80 fres. in full.
fres. in full.

0 fres. in full.

66/- in full.

Per ton of 1.0t

kilos

& Beira the freight must be paid here or.in

Hamburg «via» Liverpool the freights must be paid here i
+ Conferences rates «via» Marsellles, and Genoa ogr’glx‘lig;:g.erpuol.

———

rler, Seroggie & Co,

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

AGCCOUNTANTS IN SOUTH AMERIGA.)

Ralilway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and

Rio de Janeiro

T, B. D, FOWLER, F. S, A. A, V.G. G, SCROGGIE, F. S, A, 4

T, C, B, FOWLER, F 8.4, A, GLEO, WINTLR.
v

F. 8. A A

And a large staff of Competent Assistanis and Experts

Undertake investigations and Reports on Publie Companies’ Aceouuts

in the Argentine, Urugnayan, Chilian, Brazilian

and other South American Republics; also legal representativu

of Companies, Firms, or others, "
HEAD OFF‘ICE:
Northern Insurance Building
441 Bartolome Mitre,

Buenos Aile§

C.B. A. 1. & Lieber's Codes,

Cable Address, *QUITTANCE”

E. JOHNSTON & Go. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

D @ B

BRARCH OFEIORS 1§ TR STATH 08 8, PACLY A7

8. Paulo
S. José do Rio Parde
Ribeirdo Prete
Taubaté
Amparo.

8. Carlos

3, Manoel
Jahd
Jaboticabal

Open o accept sole representation of manufactures.

General Agents in Brazll for the

Hamburg $idamerikanische Damplochiffahrs.

Gesellsehalt.
REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The
Sack Filling and Sewing Machine Syndicate, Ltd.,
Tondon; The State of S. Paulo (Brazil) Pure Coffee Co,
T4d.: W. & T. Avery, Ltd. (Patent Automatic Weighers:)

HEAD OFFICK:

8, GREAT ST. HELEN'S
LONDON, E. C.
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~ AMPORT & HOLT
It LINE

passengor Service for New York.
BRAZIL AND RIVER PLATE.
Averige passige, Rio to New York: 17 days.
VOLTALRE .o vvvvnenoeoenn 16tR Aug’
TENNYSON.... - 3rd Sept®
VERDL cooviiees .. 1bth  »
BYRON... 3rd Oct,
VASARL ... os 16t »
VESTRES ..o Sth Nov.

sails 8rd August for

TRINIDAD, BARBAD. ES

ratlA,

and NEW YORK.

Pussengers booked through to Liverpool,
ondon,Southampton, Hamburg and Bremen,
vin New York, by the Cunard, White Star
and American Steamers.

All these steamers are fitted with wireless

Telegraph.

For freight apply to the broker:
RUA DA CANDELARIA, 91, sobrado.

For passages and further information
apply to tha

Agents: NORTON, MEGAW & Go, Ld.

112, RUA PRIMEIRO DE MARGO.

Rio de Janeliro.

F. S. HAMPSHIRE & Co., Ltd.
Caixa N. 10, SANTOS.
F. BENN & SON, BAHIA.

PACIFIC STEAM NAVIGATION CO

PSNLG

Royal Blail fast twin screw steawers, with
Superior accommodation for First amd Second
Uluss Passengers.

Fortnightly sailings:—

To Europe.

ORTRGA. .., 31st July
OI{Q?IESA. . 15th Aug.
01}[ AL, 28th  »
ORAVIA. .. 12th Sept,
GRONSA, v5-
DROOMA, . .. 10th Oct.
ORTANA, e 23rd »
ORISSA e . 7th Nov.
ORTEGA .. .. .,.............. 20th »

h »

To River Plate, Chile and Pert.

ORONSA, .
s
NA . 98th »

ORISSA. .| -

ORIEGA . ; 21(3:1; Sept.
OROPESSA | 8th Oct
ORITA ... 23rd »
ORAYVIA, .. 5th Nov.

31st July
13th Aug.

Wireless telegraphy,
Passenger tickets issued through to London
New York, Chile and Peru.
For all information apply to

E. L. HARRISON, Representative.

AVENIDA RIO BRANCO, 53.55,
RI0O DE JANEIRO.

Rederiakisholagg!

Nordstiernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—
FOR EUROPE.

KROMP, VICTORIA......... 3lst July
PRINSES3AN INGEBORG, ., lst Half Aug,

FOR TBE PLATE,

AXEL JOHNSON......... middie Aug.

For further information apply to
Luiz Campos & Co., Agents -— 84
Visconde Inhauma.

LLOYD

Superior and Fast Regular Passenger
and Mall-Service

Next Departures of the new twin-screw
steamers
HOLLANDIA, FRISIA & ZEELANDIA
TOR EUROPE:
Lisbon, (Leixdes) Vigo, Boulogne, Dover,
and Amsterdam.

Date. Steamor.

ist Auwg,.
20U >
191h Nept
10th Oct. ¢« Zoolandia”
3IsL » . s 8. “Hollandia”
2L Nov .. x. s, “Trisia ?

5. 8. "“Zeolandia”
s. s, “Hollandia”
<“Frisia?

FOR THE RIVER PLATE:
Santos, Montevideo and Buenos Ajres.
5. 5. “Hollandia”

5. 8. “Prisia”
3. s, “Zeclandia’

121h Auvg..
2nd Sep
2nd » .
Two big Otean-Flyers now building.
Direct Tickets to Paris and London
For Passages and other information apply to
Socledade Anonyma Martinelli.
29, Rus Primeiro de Margo, 29.
For Freight apply to Sr. Campos.
Rua Visconde de Inhauma No. 84,

LLOYD,

2 ¥ ORDDIULSCHER
N BREMEX.

Capltal ... 125,000,000 Marks.

HEXT DEPARTURESR.

Date. | Sreamer, Brestinting

Ralin, Pernambuco, Madei-
. Leixoe-, Rotterdam, Ant-
fwerp and fremen,

L i iz buco, Ma-
> 16 «Crefedn...| 33ahin, Pernambuco, X
(deira, Lisbon, Leixdes, Ant-~
werp and Bremen.

Ang. 2 «Wurzhurg>

passengers & Carge acoopted.

Paggenger routes.
Rio—Rotterdam, Antwerp,
Bremen ...
Rio—Madeira, Lisbon,
T S -
For further information apply to
HERM, STOLTZ & C., Agents.

AVENIDA RIO BRANCO, 66-74

SOCIETE GENERALE,

Transports Marltimes & Vapour de Marsellles.
DEPARTURES OF STEAMERS
FOR EUROPE.

FROVENCI | G e oth Aug
FORMOZA .0 U U

for
Marseilles, Barcolona and Genoa direct

Ditto.  Ditto. 2nd 560
Ditto,  Ditto. drd. 19
Throughp fares to Paris(return),ist.olg. 1,149
Ditto.  Ditto. 2nd. ”
Ditto.  Ditto. 3rd. »
Marseilles, Genoa, 3rd. class
Bareelona 3rd. class

f. gold.
Through fares to Paris, 1st. claas g°7ga

34
1178000
1208000

Agents—ANTUNES DOS SANTOS & Co.,
Bio de Janeiro. Av. Rio Branco, 14 e 16
§. Paulo, Rua 8. Bento, 29
Santos, Praga da Republica, 33

PRINCE LINE

Regular Saitings to the United Siates,

Splendid passenger service.
DEPARTURES
FOR NEW YORK.

ORANGE PRINCE,

INDIAN PRINCE o Bist July

FOR NEW ORLEANS.

JAPANESE ! RISCE 20th Angust

AGENTS.

DAVIDSON, PULLEN & Co.

145 RUA DA QUITANDA {45

Tha Moyal Mch

% P
Rcrﬁ. be Steam Paadat Comupany.

Under contract with the Britisb and
Brazilian  (Governments for carrying
the mails.

Table o! Depariares.

Date. Steamer, Dastinator |

Ang. 5|«Asluriass.. Sall\ltos. Montevide & Buenos
yros,

> 7]«Amszons... | Bahia, Pernambuco, Madeira,

Lishon, Vigo, Cherbourg &

soulhaniplon.

s 140cAraguayas. Bahia, Pernambuco, S. Vineont,

Madeira, Lishon, Leixdes,
[ Vigo, Cherbourg, & Southan-
ton.

Sunlos, Montovideo & Buenos
Ayres,

Bahia, Perna nbuco, Madeira,
Lisvou, Vigo, Cherbourg, &
Southampton.

cAragona .., | ~antos, Meutevideo & Buenos

Ayres,

<Avohs.....|Balia, Pernambuco,S. Vincent,

Madeira, Iisbon, Leixdes,

Vigo, Cherbourg and Sou~

thampton. )

6! ¢ Arlanzas... | Santos, Montevideo & Buenos ~

Ayres., .

cAragone.. . | Bulia, Peruambuco, 8. Vileent,

Madeira, Lisbon, Leixdes,

Vigo, Cherbourg & Southam-

| wAvons

cAst riass..

pton. i
<Amazon» .. |Santos, Montevideo & Bue~
nos Ayres. .
Buhia, Pornambuco, Madeira,
Lisbon, Vigo, Cherbourg, &
Southampton. .

adtlanzas...

Bpecial attention 18 Arawn t the following:—

Bolders of tist-class tickess, “'"'“ed?"t"n"“mdf

iresk their voyage st any inLerme: f‘ e porti
:]uarlJ y’vrocced by any of the PACIFIC BTEANM
NAVIGATION or MESSAGHRIES MARITIMES,
Compauy’s Steamere

For freight, passages, and other IDIOTMATIO
apply:—

Avenida Rio Branco, Nos. & and-65
" E. L. HARRISON, Reprasentutiva -

Avepids Deodrad i AW -InbElER"
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IMPRENSA INGLEZA

WORKS & OFFICES
61-75, Rua Camerino, 61-75 —— (ix-Rua Inperair

—

TAKE TRAMS 70 PRAIA FORNOSA, SAUDE OR PALMEIRAS, VIA CAMERINO
POST OFFICE Box 472 — Telegraph, Address, “REVIEW” — RIO

—=— (ODE IN USE, A. 3. C. 5TH EDITION ——

—— THE ONLY ENGLISH PRINTING WORKS IN BRAZIL —

—— Is the most up-to-date establishment in Rio de Janeiro: —

mounted with the best and most modern
——— PRINTING & RULING MACHINERY AND LINOTYPES ——=
— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK OF BEST ENGLISH PAPERS ALWAYS ON HAND

both Printing & Woriting Purposes

— Book Printing, Account Books, Loose Ledgers, Invoices, —

—— Bills of Lading, Tabular Work, Railway Tariffs, ———

Time Tables, and Statistical Work
————— SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE
- THEY WILL BE RURNISHED FREE WITHIN 24 HOURS

Having greatly enlarged our premises and plant, we are now in a position to execute any kind of Printing, Ruling and
‘Binding with despateh,

Though the cost of printing here is somewhat higher than in Europe, that is far outweighed by the enormous difference
between the duties on PAPER ~~ the raw material — and PRINTED MATTER — the finished article — which compare as follows :

ON PAPER duties, reduced to currency, rule per kilo from Rs. 0§020 to Rs. 03490 Kkilo.

ON PRINTED MATTER duties, reduced to currency, for ONE COLOURED printing are Rs, 5$3556 per kilo (at 16d exch’).

On TWO COLOURED printing Rs. 9$360 per kilo,

Taking even the maximum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Rs. 43865, or 993 per cent, and for two coloured matter amounts to
Re. 88870 or 1,810 per cent !

Duties on COMMERCIAL BOOKS are the same ags for printed matter, (including the covers)i.e, Rs. 53355 per kilogram
with exchange at 15d.

A large ledger weighing 10 kilos would, therefure, pay Rs. 533550 in duties alone: whilst if printed here would cost,
according to the character of the binding, from 148000 upwards,

A contract lately executed for an important English Company that previously used to import all its stationary, showed the
tollowang results, —

Cost of importing 12,000 kilos of printed matter
Cost of same executed here
Saving

The Saving in this ease amounted to 78 per cent !

76.697¢
164345
60.263%

Having o number of lBnglish operatives on the staff we are able to undertake work i in English on tel ms that no one else can
annroach, and guarantee neeuracy and prompt delivery,
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“The Brazilian Review’

by

J. P. WILEMAN.

T o

Rio de Janeiro, 30th July, 1912,

Santos spot closed at New York yesterday at 15 1/4
cents or 1/8 up and September options at 18.02 centx or 8
points up compared with 22nd July last.

Colfee, in spite of the good statistiteal posivion, is
weak and the market without backbone,

The carters engaged in the transport of cotfee have
steuek for a ten hours day and higher wages, which in
view of the congested state of the ‘docks, has been so far
refused by the Cia. Unido de Transportes.

A vear ago there was a similar movement for an 9
plenty,
nothing was done to satisfy the reasonable claims of the
men. The strike is upsetting the erop movement wnd
looks like continuing, though no doubt it could be brought
te a close gunick enough were exporters to bring any pres-
swe to bear on the Transport Company.

To all appearances the erop movement at Santos will
be moderate through the year, as planters are in no hurn
ko vewit their produce and can afford to wait. This must
i the long run tell on prices.

hours day, and though there were promises in

Contrary to Rio, the weight of this season’s Santos
eolives are said to be unquestionably below the average
vielding 15 to 28 kilos coffee to 1,000 litres of
cherry, as against 22 to 24 kilos normally. The pulp is
fleshy and full of sugary matter, so that its measured yield
appeared to be good and lead planters to over-estimate
their cvops.  After being hulled the result, however, is dis-
appointing and estimates are, consequently, being reduced
o8 or even 7 1/2 willions again.

The weather has been abnormal and followed by the
late raing may provoke a premature flowering, which
woild be dangerous should the full moon bring about the
usual frost, of which we had a warning on 19th and
20th ult,

business at Santos, owing to the strike and the
struggle for the upper hand between production and con-
Simption is almost at a staundstill,

From the interior planters are saidto be refusing offers
f’f 118700 o 11$800 per 15 kilos, trusting to the evidently
sufficient crop to bring about & reaction. They, at least,
al"e in no hurry and ean afford to let Santos work off some
of its stock before sending their produce to market.

A corespondent writing from 8. Paulo says:—«Dur-
5 the past three months the weather was very dry. In
May 69 of rain were registered, 26!* in June, and none
50 far in July. The general opinion is that next crop will
1t Do by any means s «bumpery ag ‘anticipated, perhaps
not ovey 12,000,000 bags from Santos, supposing that there
be no damage from frost and weather conditions are
therwige normal.

The heavy drain on labour for railway consbruc-

o0 and improvement at 8. Paulo city ‘and inland fowns

is tulling already, und wages are going up all round and
likely to go up still more should the crop much exceed the
average.

The report of the Dumont Coffee Co. shows that the
1911-12 crop gave 102,000 cwts. as against 108,000 in
1HM0-11. That for 1912-18 is estimated ab about 100,000
ewts. or about the same as last year. Dicking this year
commenced at Dumont on 26th April, an by 15th June
10,6006 cwts. had been gathered, as against 40,000 at same
date lust year,

The debenture loan of the Cia. Central de Armazems
Geraes for 1,000,000 milyeis (£66,667), opened at Sio Paulo
on the 25th inst., was closed the day after with greab
success.

One of the advantages that Valorisation has secured
to Paulistas is the reconstitution of capital dissipated by
the ruinous fall of prices. Now coffee nob only gives a
livelihood, but atlows planters to put by something for a
rainy day and at the same time to provide capital for de-
velopment of local enterprise.

A few years ago storage for over a million bags would
have been difficult to provide at Santos. To-day no ditfi-
culty is found in storing double that amount, and as much
The policy of the
5. Paulo Government has been wisely divected to make
that State as independent as possible of foreign factors,
and o trust rather to its own capacity for storing and
carrying coffee in future than on outside aid. It ig with
this aim in view that the construction of Armazems Geraes

again probably in stores in the Interior.

and of Warrant Companies was encouraged by guarantee
of interest by the Sfio Paulo Government.

A telegram from Brussels states that the Court of
Appeul at Ghent has annulled the decision of the lower
Court, and decided that rebates granted to shippers of
coffee from Brazil do not partake of the nature of &
commerce, and conse-
contrary -to

monopoly nor are a restriction on
quently that the shipping combine is
Belgian interests.

Coming at the moment when similar questions are
pending in the United States, this decision of the Belgian
Court of Appeal is of particular. interest, if only- showing
what diametrically opposite views may be adopted in dif-
terent countries on the selfsame issue. In this instance it
is not so much «circumstances» as <«environment that
alters cases.»

not

By unanimous demand = the platform - adopted

by the Democrats at Baltimore embodies declarations in='""

favour of progressive policies mote " radical oven than
before. o o

The main features are the downward .reform. of ;the
taritf, which is' denounced as .the. principal. cause of :the

unequal distribution of wealth, and immediate reduction +
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of dutics on the necessities of life and gradually on other
products so as not to interfere with or destroy «legitimate»
industries.

Drosident Tait is denounced for vetoing the tarifl bills
of lust Congress and the Republican party for failure to
redeem its pledges of 1908 for downward revision.

he platform favours vigorous enforcement  of the
eriminal features of the Anti-trust Law and demands ad-
ditional legislation to erush monopoly, whilst particularly
condemning the Republican Administration for «compro-
mising with the Standard Oil and Tobuaceo Trusts.»

No particular mention is made of the action against
the Coffee 'I'rust, but, whichever party may win, popular
pressure may he counted on to force the Covernment to
take immedinte measures towards the reduction of cost of
living, and purticularly of the «necessities of lifen, melusive
of course, of coffce.

As soon as the elections are over, recrudescence of the
anti-Valorisation campaign may. therefore, be looked for
whichsoever party wins the day.

But forewarned is forearmed, and by that time it s
to he hoped there will be little or no Valorisation coffee lott
in the United States for «progressivesy of either party to
lay hands on.

Urges people to support proposed constitutional
amendments pending in various State Legislatures provid-
United States

As justifications of

clection  of
Senators by direet vote of the prople.
the demands of the purty for publicity of campaign expen-

ing for an income-tax and

ditures attention is directed «to the enormous expenditure
of money of behalf of the President and his predecessor in
the recent Presidential contest.»

Declares for Presidential preference primaries. Directs
national committee to provide for selection at primaries
of members of national committee.

Pledges party to enactment of law prohibiting cam-
paign contributions by corporations and unreasonable cam-
paign contributions by individuals.

Favours single Presidential term und making Presi-
dent ineligible for re-election.

Favours efficient supervision and rate regulation of
railroads, express companies, telegraph —and telephone
lines and a valuation of these companies by the Interstate
(Commerce Cormission, and also legislation aguainsy over-
insurance of stocks of these corporations.

Tn connection with the demand for such a revision of
the banking laws as will give temporary relief in case of
financial distress, there is a denunciation of the Aldrich
hill prepared by the Monetary Commission. The present
method of depositing Government funds is condemned, and
the party is pledged to the enactment of a law for the de-
posit of sueh funds by competitive bidding in State or
national banks without discrimination as to locality.

Recormmends  investigation of agricultural  credib
societics in Burope to ascerbain whether a system of rural
credits may be devised suitable to conditions in the United
States.

Pledges party to enactment of legislation to prevent
devastation of the Missippi Valley by floods, and the con-
trol of the Mississippi is declared to be a national rather
than a State problem. The maintenance of a navigable
channel is also recommended.

Favours national aid regarding postroads. TRepeats
the party’'s declaration of the platform of 1908 as to the
rights of labour and pledges the party to an employee’s
compensation law.

Declures the unnccessary withdrawal of public lund,
tends to retard development and bring reproach upon
poliey of censervation; that reservations should be limited
to purposes which they purport to serve; favours broadest
liberality in administering land laws, and says forest
reserve ach homestead cntries within (he
national forest should not be nullified by administrative
regulations; declares for immediate action to make avail-
able Alaskan coal lands and safeguarding of lives of minoys,

permitting

Favours encouragement of agriculture and legislation
to suppress gambling in agricultural products. Believes
in fostering growth of a merchant marine and urges speeds
enactment of laws for greater security of life and property
at tsea.  Reaffirms previous declarations regrding pure
food and public health.

Favowrs reorganisation of the Civil Service, und says
law should be honestly and rigidly enforced. Recommiends
law reform legislation. Reaffirms position against «policy
of imperialism and colonial exploitation» inPhilippines.

The conclusion ol the platform says:—«Our plattorm
is one of principles which we helieve to be essential to our
national welfare», and invites co-operation of all citizens
who believe in maintaining unimpaired the nstitutions and
traditions of our country.

The statistics of M. Laneuville show the following
results for 1911-1912 crop:—

Fntries Rio
" Santos

2,484,000
. .. 9,972,000
" Bahia and Vietoria. 581,000
13,087,000
4,337,000

Other countries

17,874,000

Deliveries—Brazil
. Other kinds'

18,100,000
4,354,000

17,454,000
Visible Supply 1st July:—

Brazil 9,351,000
Sundry origins 1,654,000
Total 1912

o 1911

Prices, season 1911-1912:—

11,005,000
11,085,000

Good average Minimum
. Average 7$550
. Maximum
Average Prices at Havre:—

(8 franes
Average '

Minimum

Maximum »
,

Tixehange.—Min., 16 16 L4
Max., 16 5/16d.

World’s Consumption, Jan.Dee., 1911... 17,775,000 bags
1910... 18,110,000 .

——

1/16d.;

Average

” Y LR} Rl

Decrease 385,000

Among the other planks of the platform are the

following :—
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PRESENTED TO CONGRESS

BY THE PRESIDENT OF THE STATE OF §. PAULO.

Dr. Francisco Cle Paula Rodriguez Alves.

_—_————>D0

(entlemen and Members of Congress i—

When, on the 10th of March, my name was mentioned
by certain eminent fellow countrymen for election to the
Presideney of this State, I, as in duty bound, clearly and
loyally manifested my opinions on the state of affairs of
the Republic in general, but particularly as regards the
ceonomty of this important circumseription.

On the occasion of the banquet on 10th January last
given in my honour by conspicuous members of political
opinion in this State, the ideas T held were clearly defined
in my speech on that occasion.

Whilst renewing these assertions, I am happy to con-
eratulate you on the reunion of this illustrious assembly in
the trust that I shall be able to count on your invaluable
counsels in the direction and management of affairs.

On retiring from the Government, my worthy prede-
cessor presented me with a suceinet synopsis of the events
of his laborious administration during the past fowr ycars
which enjoyed a wide circulation and in which you will find
all the elements requisite for guidance of your legislative
functions.

Withdrawn some time since from active invessigation
of many of the adminstrative questions now in way of sol-
tion within the State, I for my part am gathering most
useful information for my administration from this notable
veport.

As natural, finaneial considerations always call for
the attention of the administrator in the earlier stages of
ciell new administration.

Jnsupported by resources or credit, the best of efforts
would be in vain and deceptions frequent.  Fortunately,
owing to its exceptional situation as a coffee producer and
to the encouraging development of the cultivation of other
products and progress of its manufacturing industries, our
Sate shows great vitality. The greatest circumspection
is. nevertheless, to be vecommended in the authorisation
of public expenditure. The tendency to overlook possible
financial embarrassments during periods of economic ex-
pansion that occur from time to time and owe their origin
10 causes as ephemeral as transitory in the career of &
People is not uncommon. Under such circumstances pro-
per methods of distribution of revenue are often lost sight of
Il}'.d situagions compromised that might otherwise have con-
fimued to be prosperous.

It is impossible to foretell how the final liquidation of
the operations for Valorisation of coffee may yeb be made,
hecause not only do I not yet possess elements enough fo
191'11'_1 an - opinion, but the circumstances under which
lquidation must be effected are themselves subject to
modifications,

In the synopsis I referred to, the fact was emphasised
th:}t not inconsiderable expenditure had already been
‘Q]f]f[i(;tf‘d by means of advances on the profits expected fro-.
these operations,

T am acquainted with the character and the nature of
obligations that ave charged to ordinary revenue,
meet them.

the

evidently insufficient to

‘ I shall, as oceasion offers, inform you of the results
of the investigations I am now busy upon and the measures
that in my opinion they call for. = .

Speaking, as I do, to Members of the State Legisla-
ture all thoroughly acquainted with the resources of the
State, as well as the considerable expenditure already
authorised and, doubtless, necessary in view of the
development of a State like S. Paulo, I will merely repeab
what otherwise you are yourselves peffectly cognisant of,
that the expenditure of the State exceeds by far the
resources of taxation, and that the greatest carc should he
exercised in the authorisation of budgetary expenditure,
hecause there are certain services which cannot be inter-
rupted and others that must not be overlooked by either
the legislator or the administrator, but demand
generous credits. To appreciate the position it is suffi-
cient to refleet that the immigration of farm hands and
operatives has increased very rapidly and will continue to
grow during the rest of the fiscal year and therefore require
further supplementary credits ; that it would be inadvisable
to stop the sanitary works undertaken at Santos, a port
that, from its commercial importance, should be a model
for the rest of the Republic and that there are other services
such as the water supply of the Capital, that may claim
further and not inconsiderable, if indispensable sacrifices
on our part.

MUNICIPATL, BORROWINGS.

With regard to the financial situation of our State, it
is well to call vour attention to the considerable develop-
ment in the indebtedness of the Municipalities and of their
undertakings as regards loans contracted frequently in
excess of their revenues.

I am happy to recognise that as a rule municipal ser-
vices have been advantageously developed, though the
charges entailed are too extended and their conditions
more or less burdensome.

When money and credit abound, corporations, like in-
dividuals, do not sufficiently consider the extent ahd
gravity of the obligations they undertake and accept too
eagilv the conditions offered by lenders.

Such conditions, however, are rarely lasting, whereas
the obligations entailed and budgetary burdens persist.

The worst of it is that when difficulties arise the vexa-
tions of the municipalities reflect on the credit of the State
which has to bear the blame for the faults committed by
others. This is so everywhere and we should learn by ex-
perience. Autonomy of municipal circumscriptions is -a
cardinal principle of this régime; these principles, however,
are not offended by endeavours to establish harmonious
yules ensuring the municipalities freedom of movement
within their respective spheres without interference with

the wider sphere of action of the State. X

Our legislation was cautious, bub in the organic law o:f
the municipalities certain restrictions regarding the
right of Municipal Chambers to borrow were afterwards
climinated.  The Legislature bad, no doubt, very 8.00:‘%
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reasons for so proceeding, ot othorwise, [ presune, would

not have approved the original restrictions.
THE VALORISATION OF COFFEL.

To point my remark regarding  the Valorigution of
Coffee and the circumstances that may interfere with its
ensy liguidation, T heg to draw vour atbention lo.l‘ecgnt
events in New York, with which in  view of Ll_mn' wide
publication in the Press, you arc doubtless acquainted.

The high priee of votfee, explicable by« serics pf
: attributed i certain

natural  causes,  hus been i
{he deposits of coffee

markets to the influence exercised by
belonging to the State of 3o Paulo.  Important com-
mereial mterests connected with voffee in the United
States have, under the pressure of political influences of o
cerbain nature, thabt so passionably affect opinion in
America, combine fto create a xenst of  distrust  as
regards the nature of these deposits and the intcntion.s.of
the Government of the State, n spite of the wide publicity
afforded ko the clements on which, opinion as to the cor-
reobness of our attitude, political and cconomie, should
have been founded.

The State of Sio Paulo never aimed at valorising its
colfee with the object of making profits out of it or of specu-
lation ; its ohject was patriotic, to save the collossal capital
emploved in the cultivation of coffee, on which to a large
exbent the national credit is dependant. This attitude
was always most frankly admitted by both the Union and
State Governments and their aims justly appreciated and
regarded in most of the world's markets without suspicion.
As regards the United States, we have endeavoured to
make manifest the sincere and friendly sentiments which
actuated us, and it was difficult to understand how our in-
tentions could be so misunderstood or misinterpreted.

You will remember that about the heginning of last
year the American (lovernment expressed a desive for in-
Tormation relutive to the conditions on which sales of
valorisation coffee were effected in April last. Representa-
tive Norris had asked for information in the Chamber as
to whether there were not means of retaliating on Brazil,
by whom, in combination with American and TEuropean
capitalists, the price of coffee had been raised 40 to 50 per
cent. and an annual Joss of 85,000,000 dols thus inflicted on
the United States. He also enquired whether the De-
partment of Justice could not tale judicial action against
American members of this «trusty in aceordance with the
Sherman Act.

Eliminated, as was to be expected between friendly
countries, the allusion made o Brazil, the Department of
Justice commenced to make the investigations recom-
mended by the Chamber of Representatives, the informa-
tion solicited with regard to the sales of coffce in April
last being seemingly intended for use of that Department.

As regards thesc investigations, though revealing some
lack of confidence as regards our attitude, the Government
of the Ybate felt. no uneasiness, when the fact was suddenly
made public that one of the New York tribunals was Taking
action against the members of the Valorisation Committee
and calling in question in a most singular manner the legal
position of the deposits of our coffee.

Tt was with the most painful surprise that we learned
the terms of the petition addressed in the name of the
American Government to the District Court of New York.

The perusal of this document leads us to believe that
what wo are witnessing is the negation of the principles
which political science has cvolved  for ensuring  inter-
national justice.

With the object of demonstrating that the members
of the Valorisation Committee had incurred the penalties
of law of 2nd July, 1890 (Sherman Act), a lengthy
exposition was presented to that court of which T can now
only give the general tenour.

«The naction was raised before the District Court of
New York by the United States of America against the
members of the Valorisation Commitbee.

It is alleged that certain.persons interested in main-
taining the price of coffee at as high a rate as possible,
conceived the idea of mot only maintaining the price bub
of raising it higher still by artificial means and so restrict-
ing the trade and commerce of the world and
consequently that between Brazil and the United States.

Tn order to carry oub this planthe members of the
Committee and others mentioned in the pebition entered
into arrangements, contracts, combinations and con-
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spirncies (expresgions of the Shermap Act), and purchased
received, held and sold coffee and manipulated the nmrket,;
in sundry ways.

As about 8/4 of the world’s supply of coffee is pro
duced in this country, the maintenance of high price;
would be impossible without the co-operation of Brazil ang
of the States, of which 8. Paulo is the largest producer
The decree of sundry laws promoted by the parties in-
terested, all of which, inclusive of the Federal laws and
those of this State, are minutely cited, as also the super-
tax on coffee exports,, loans, Taubate agreement, and ﬁ]
fact, everything pertaining to the plan of Valorisation.

The petition went on to affirm that the decree, in-
tended to protect industry and trade against restriction and
monopolies (Sherman Act), had been violated, on the
tellowing grounds :—

(a) The Valorisation plan was organised by
parties intercsted in maintaining the price of coffes
above that which would have ruled had the law of
demand and supply been allowed to follow its natural
course.

(b) These individuals induced the State of S.
Paulo to decree laws and enter into contracts that
caused a material reduction in the quantity of coffee
exported from Brazil.

(c) Seeing that the United States consume 40
per cent. of all the coffee consumed in the world and
that coffee is an article necessary for subsistence, any
law that impedes its importation in normal quantities
in the United States or by any other means raises
its price is a direct restriction of internabional and
interstate traffic.

Consequently, the Valorisation plan was organised
with intentions offensive to the principles incorporated
in the Sherman Act, and the agreements and con-
spiracies of the different persons who obtained laws
and contracts from the State of Sfo Paulo are not in
accord with its dispositions.

(d) The fact of said agreements and conspiracies
not being illegal in Brazil and being parbicipated in
by a foreign State cannot justify acts practised in the
United States by the Committee. The ditferent con-
tracts and agreements were, it is true, effected outside
the boundaries of the United States, as also the meet-
ings of the Committee. Nevertheless, one of .the de-
fendants, Mr. Sielcken, resides in the Southern
district and earries o his coffee business at Dis offices
in New York.

The author goes on to say that «the laws, contracts,
and agreements in which the plan of Valorisation originated
violate the American law of 2nd July and ought to be
declaved illegal, requesting at the same time that a receiver
be appointed to take over our coffee there in deposit and
that it be sold under order of the Court.»

The example of the United States found its ec’ o B
Burope, as was to be expected. Tn the French Chamber
of Deputies a Socialist Deputy, DL Briquet, hostile t0
coffee, in a speech in which he attributed the rise in the
price of this product to the 8. Paulo Committee of Valovis-

ation moved that the Government should  adopt

coercive measures such as an increase of import dut.ies
and creation of privileges for colonial coffees. The motion
was combated by the Minister of Commerce, who i nar-
tally deseribed what had taken place in Brazil as 1-§garc1s
the valorisation of cotfee and a similar measure projected
for raising the price of wheat in France, affirming that a8
far as he could see there were no legal grounds for pr-
ceeding against the acts of an independant State. An
consequence of this clear and jusb intervention, the motion
of Deputy Briquet produced no impression on French
opinion.

Tt is, however, advisable to draw the conelusions 'the
facts of the case so unmistakable point $o. The Urited
States are the greatest of all consumers of our coffees,
which are admitted duty free into their territory. In the
commerce of this product a large amount of capita\.l is em"
ployed, whilst within the country itself and in neighbou*
ing coffee producing districts there is & disposition to_tax
cotfee. In reality there can be no advantage for Americal
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consumers in taxing a product ' at t.o'-duy enters so lmgely
into consunmption. Nt.sv'orbneless, udmmiﬂtl_'utive exigencies,
the pressure of politiciens and of those interested in the
coffee trade, the demands of pebty producers of coffee, all
ilese may ab any moment give rise to lresh difficulbies
er the sanction of the Sherman Act.

Producers should be over on the watel and not count
too much on the action of the State or on the sentimen-
ialism of friendly peoples whensoever the pressure of big
husiness or budgetary requirements may hecome acute.

To work—that is the essentinl, as history teaches—
to increase both  quantity and quality in such
a4 way that our products shall rule conswing markels;
ad, in fact, do all in our power to prevent any interrup-
tion in the development of the w ealth or credit or the Re-
public, and so consalidate the political wund cconomie
position as to make us indifferent to the competition of
other producers and able on occasion to assert our own
rights.

" Dévelopment in 8. Paulo is intense.  The funda-
nental problems that preeccupy the attention of progres-
give communibies either already possess the necessary
clements for development in this particular circunscription
of the Republic or ard in the way to have their aspirations
satisfied.

Tt is the intensity and efficiency of our own efforts for
the engrandisement of the State and the Republic that
alone can give us power and conciliate labour and {oreign
capital, the two main factors of the prosperity of nations.

The short period elapsed since taking charge of the
adiinistration does not permit me to yvet speak with
authority of affairs and the most adequate way of adminis-
tering them.

Tn the synopsis of my illustrious predecessor you will,
however, find copious elements of information, which I
propose to supplement by means of special messages, ard
frust that the more intimate the connection the greater
will be the advantages the administration will gain from
vour sagacity and experience.

und

EDUCATION.

Of all the services of the Home Departiment, those of
Tducation and Hygiene are pre-eminent.

Elementary education has, it is true, made consider-
able progress in the towns and villages, but is yet far from
meeting the requirements of the inland distriets of the
State.

The consolidation of the State made primary educa-
tion obligatory, in virtue of which though 150,000 children
actually receive instruction, there are 300,000 more await-
ing ib.

So long as we do not succeed in diffusing education
more widely, it is difficult to see how the position is to be
remedied. At present the aim of schosl teachers is to
satisfy certain formulas and requirements as precisely as
may be to obtain promotion. BSuch a system is of liftle
real benefit to education.

It would, perhaps, be wiser to appoint experienced
professors, accustomed already to the management of
children of all ages and conditions, in place of novices,
who, though holding diplomas, have acquired no actual
practice in the art of teaching.

On the side of the professors objections often funda-
mental are alleged, such as insufficient salary and,, not
infrequently, the difficulty of finding fitting premises for
installation of schools.

If the Budget permitbed th: construction of 50 to 100
school buildings of a simple and suitable type as regards
hygiene and accommodation, we should, in & very few
years, he able to meet all requirements, whilst if teachers
were convineed that proper accommodation and advan-
tages would be provided, there would be less reluctance m
aceepting remoter appointments.

No sacrifice we can make in the cause of education
can be too greab. Ignorance is the greabest misfortune
that can afffict any people, limiting and restricting the
citizen’s sphere of acfivity and making him indifferent to
the problems of social and political life.

In addition to elementary, it is well to care for higher
education foo. TLaw No., 19 of 24th November, 1891,
created an Academy of Medicine and Surgery in this
capital and established certain rules for its organisat'on.

'l.‘hgsc rules require to be revised; but the actual
foundation of & School of Medicine on the lines of the
other educational institutions of the State would seem to
be o matter worthy of the best solicitude as well of your-
selves as of (Government. ’

HYGIENE,

The State service of hygicne requires instant and
special attention. )

Population, of different origins, increases upace. Such
acculumation of immigrants, varying so greatly in_$heir
habits and cducation, and spread over the whole area of
?;he State require special attention by the Government and
its auxiliaries. The lack of confidence in the neans of
defence against cpidemics and the uncleanly state of the
streets is humiliating to the Administration and vexatious
to otherwise prosperous communities. . '

I am acquainted with the important public works already
realised and appreciate their importance to the Republic
ab large, because it is through the repercussion of works
like these that attention is called to sanitary problems
throughout the country. It is necessary thai services so
important should not loose ground. With that object my
Government has invited the eminent speecialist Dr. Oswaldo
Cruz to recommend some well known scientist as director
of our Bacteriological Institute.

PUBLIC ORDER.

Order has been unbroken, all here looking to labour
for the reward of toil, each in his sphere.

There have been strikes for higher wages by labourers
on plantations and operatives in this Capital which have,
however, been harmonised without difficulty. Amongst
the multitudes of mostly pacific and hardworking men
seeking work amongst us, there are some who, acting in
good faith but in a sectarian spirit or inspired by abject
interests, counsel and promote strikes as a means of, as
thev term it, «revindicating their rights.»

Under a régime frankly democratic, free from class
privileges, such a propaganda cannot be approved by
operatives who, on treading this soil, feel that nos ouly
subsistence bub reasonable compensation. for their labeurs
is secured by our laws.

We appeal to the organs of education to back up the
Government in its conciliatory attitude and ceaseless en-
deavour to maintain order, the secret of success.

Our incipient industries must meet the competition of
the products of other origins. Unless, therefore, labour
and capital show themselves reasonable and willing to meet
each other, they will not only run the risk of embarrassing
manufacture, but of preventing fresh factories from being
started and so compromising their own interests. I rely
entirely on the pacific and orderly disposition of our
population.

The welfare of this deserving class during this period
of transition when with the development of the capital and
inland cities, the cost of living rises «pari passu» excites
the sincerest interest. The problem of housing operatives
is always with us. Some factories have resolved it by
private initiative. But the obligation of the State an.
Municipality is no less pressing. as only by convineing
Tabour that the community ab large is interested in its
fortunes, can it devote itself gpreservedly to the support
of hearth and home.

PUBLIC FORCES.

0Of all the services involved in public safety none more
interesting than those relating to the public forces and ad-
ministration and distribution of justice.

No one who, without prejudice, follows the rapid
progress of this State can fail to be impressed with the
difficulties that Covernment encounters in the mainten-
ance of public order with the scanty elements at its com- .
mand. If the instruction administered during the last
few years has been somewhat of a burden, the 1'e§u1ts, on
the other, show how greatly the improvement in moral
tone has added to the efficiency of the State Police.

As the contrach of the French mission was about to
close, I thought it advisablq to propose its extension 6o
prevent any solution of continuity of the beneﬁts already
derived from & method of instruction that could be con-
tinued with greater advantage and less fatigue to both.
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officers and men were the actual wvmber of the forces
inereased.

REFORM OFF THE JUDICIARY.

For some time past a reform of the J\l{lir‘ial')', that
would ensurc more perfect distribution of justice has been
cogitated. Antique processes are still practlsed. )\'1131} the
consequent delays, which make the course of litigation a
«via crucisy. Tt is tlecessary to accompaiy progres-
give tendencies and respond to the just demands of the
people.

With the object of preparing a scheme worthy of your
attention  Dr.  J.  Mendes, Junior, an eminent
jurisconsult, was invited to collaborate and has been for
some years occupied with the scheme, outlined as follows—

1. Territorial division and classification of circum-
seriptions.

9. TInvestiture and functions of judges, their qualifi-
cations and emoluments.

5. Auxiliaries of Justice.

6. Drocesses and proccedings.

In addition to the reform of the Judiciary itself,
(lovernment is anxious to consolidate the law of process
and introduce the dispositions and reforms that experience
and practice demands, and so make the administration of
Justice prompter, more efficacious, and cheaper.

TMMIGRATION.

The problems of immigration and of agricultural
labour, particularly intense in this State, railway trans-
port and the relations of the respective companies to the
State, intermunicipal roads, still, as a rule, in the rudi-
mentary state, and improvements at the Capital—all these
matters of the highest importance, ae of themselves
sufficient to absorb all the encrgies of any (fovernment,
laborious as it may be.

During the current year immigration has grown con-
siderably, entries up to date reached 53,348 head, and by
the end of the vear will show 2/8 more.

The expense of this service is naturally considerable,
and was not properly appreciated in the Lstimates for
the cwrrent year, a point that should be borne in mind
when drawing up the next Budget.

In the interests of agriculture and manufacturing
industries it would be imprudent to put any impediment
in the way of the current of immigration that of late has
get in towards our shores. Agriculture, especially, cannot
dispense with its co-operation, the resolution of the pro-
blem of the population of the soil being of most vital in-
terest to the State and, indeed, to the country at large.

The activity noted in this State is in great part the
result of the co-operation of labour with foreign capital
in the development of the elements of wealth.

Although export of coffee of the actual erop has only
just commenced, the traffic of the railways show an ex-
traordinary movement, a crisis in transit being, in fact,
a possibility should not steps be taken in time.

The directors of the railways arve, however, giving the
matter their attention and may be velied on to do all in
their power to facilitate transit.

Difficulties might be really serious should imports
continue to increase on the present scale, in which case
new means of transport must be found for the distribution
of merchandise destined for this and neighbouring States.
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IMPROVEMENTS AT THE CAPITAL,

Government i8 at present engaged in the revision of
the public works entrusted to different departn:ents iy
order to gain a definite and distinet idea of the actual stutg
of affairs. 'The development of the ecity of 8. Paulo is, «
to speak, automatic and unceasing. Four thousand build-
ings go up every year, whilst population inereases at the
rate of about 40,000. o

Tt iz therefore necessary to he ever en the alew to
prevent growth from outstri: pi g the capacities of .q.
ministration.

The plans adopted for the immprovement of the City of
S. Taulo, under eminert professional adviee, should 1g
carried out gradually in proportion to the resources ab the
disposal of the administration.

There are some, however, that cunnot be postponed,
for which plans and estimates ave actually beiny drawn up
by the respective municipalities.

The reconstruction and reiodelling of cities is every.
where rendered more difficult than need bhe in conge-
quence of the exactions of proprietors and the speculation
they almost invariably give rise to, involvirg too often
employees of public departments to the prejudice and dis-
credit of the Administration.

Against such abbacks on the public purse it behoves
both the Government and the Legislature to be ever on the
watch in the defence of public interests.

Until adequate powers have been conferred to safe-
guard the interests of the community, it seems to me ad-
visable to postpone final decisions and so prevenb tax-

- payers’ money being wasted or the honour of the Admin-

istration being even called in question.

During the first six months of each year revenues, as
you know, are always relatively small, whilst expendibure,
which is determined by the dispositions of the Budget and
legislative enactments, cannot be suppressed ab will an
all that Government can do to balance them is to muke good
the deficiency of one period with the surplus of another.

On the 25th May last, an agreement was come o with
the State of Minas Geraes for settlement of the long pend-
ing dispute with regard to the boundaries between the two
Yfates. On the 10th of the same wonth another agree-
ment was reached regulating the conditions for the transit
of Minas coffee and its shipment at the port of Santos.

Tt is in such a spirit of solidarity of interests that
interstate negotiations should be approached.

Similar results may, it is true, be obtained by other
methods, but only at the cost of bad feeling and resent-
ment., In this instance the methods adopted can only
serve to draw closer the bonds of friendship between mem-
bers of the Federation. -

Varied arve the interests and heavy the responsibility
for administration of this section of the Federation and
maintenance of Republican institutions. .

Whilst careful not to transgress the sphere of action
assigned to us Ly law, it is our bounden duty to labour
incessantly for constitutional liberty and order, and to
co-operate in every way in our power with the Autho'l'ltles
of the Union and of the different States in a spirit of
justice and fraternity.

Stio Paulo, 14th July, 1912.

FRANCISCO DE PAULA RODRIGUEZ ALVES.




