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—— BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA,, U. S, A.

Cable Address: — “Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

L ]
L ocComo t IVECS  FOR PASSENGER AND FREIGHT SERVICE

—

MANUFACTURERS OF

Locomotives particularly adapted for Logging and Industrial Purposes and for Mimes and Furnaces, Plantation Locomotives for, Permanent or
Portable Track, Eleciric Motor and Trailer Trucks for Railway and Suburban Service

Representatives fir Brazil:— NORTON, MEGAW & Co., Ltd.,—N. 112 Rua Primeiro de Margo, N. 12— Rio de Janeiro

Cable-Address BORLIDO-RIO BORL'DO MAIA & 00.
o Read-Office RUA DO ROSARIO. 55- 58 - Rio de Jaueiro -Brasi

ESTABLISHED 1878

General Merchants, Importers & Contractors

SUPPLY THE PRINGIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

"lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Lubricating Oils and Greases.
Burning Oils; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies,; Packing,
- Pumps, Scales, Safes, Artisans, Tools; Rubber, Leather and
Canvas Hose; Galvanized Tron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Electrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, ete.

AGENTS AND REPRESENTATIVHKS for

R. &]. Dick, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Oisina Water Paiat.

Bliven & Carrington, New York - Lubricating}0ils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, —safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steel Wire Ropes.

The Vaporite Straws‘on Co., Ltd.,London—Vaporite” for destruction of pests in the soil.
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THE RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED

Telegrams: Telephone : Post Office Box
CEPID K RMIS, 265 No. 486

Flour Mills: Rrua da Gambhoda Wo. 1
DAILY PRODUCTION: 15.000 BAGS.

Cotton Mill - Rua da Gamboa No. 2. -
250 LOOMS, 8.000 SPINDLES.

HIKAD OFFICE — 48, MOORGATE ST. — LoNnDON . C.

BRANCHES

BUENOS AIRES.— 335, CALLE B. MITRE ROSARIO.— 1,086, CALLE SANTA Ff.

S. PAULO

4, RUA DA QUITANDA,

AGENCIES

Victoria, Bahia, Pernambuco. Ceara, Curityba, Desterro, Rio Grande, Pelotas & Porto Alegre.

The Mill’s marlss of flourxy are:-

CINACIONAL? CSEMOLINA
“BUDA-INACIONAL”"

CBRAZILEIRA “GUARANY”
AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
First Prize Turin 1911.
OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°

| 112, Cannon Street —— London E. C

ENGINEERS, MERCHANTS

—— AND —

Enntractnrs for Railway Material, efc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Go., Rua das Prinecezas, 6

Caixa do Correio, 157, - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega No. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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Suces: of NATHAN & CO,
S. PAULO
RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K.
‘ Telegraphic Address: “LUPTON”

A —— ————

SANTOS
Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD”

Importers, Exporters

HEOBBBRIPRREH

and General Merchants

SPRCIALITIRS:
Railway Material,

% (ement, Bolfng,
Pains, Caleinm

- Agrieulfueal and atlide

I
~ Industrial Machinery Sole representative

1 the State of
- General Hardware, | ——
j (ras and Water op
st Filigs  ThoMandard 0l o,
;RON, STEEL, or NE_W—YORK
PR BASS (Thompson & Bodord
l AND OTHER t
METALS, Department)
Y US

‘Catalogues Reguested

| Open to accept sole Agencies in the State of Sio Paulo

HEAD OFFICE IN PARIS, KU CHAUCHAT No.3.




Tie BRAHMA BREWERY

tecommends ol
its most famous Brands, the best Beets existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
ERAHMA-EOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP !!!

For Orders apply to:

COMPANHIA CERVEJARIA BRAHMA

RI1IO DE JANEIRO

AGENCIES :
SANTOS : b S. PAULO : M EXPORT :
Ricardo Naschold & Co. Emil Schmidt & Co.

PRAGA TELLES N. 10 | )
N RUA WASHINGTON N. 31 L\{,{ RI0 DE JANEIRO — GAIXA N. 1083

THE SAG PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED

HIEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD St
SAO PAULO, PRAGA ANTONI0 PRADO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of SZo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sio Paulo ||

and owing to its peculfar location, the City of Sao Paulo is one of the most important commercial
centers in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power, Electricity is ||
developed hyd_raullcally, utilizing the falls of the Tieté River, some 35 kilometres below the city, |}
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits |}
on two separate stgel pole lines convey the current from the Power House to the Substation in Sdo Paulo |}
where the current is converted for tramway, light and power uses, The Company operates 125 kilometres ;
of track, covering the entire city, The population of the city being largely Italian, good labor is readily |
obtained, This and the cheap rates for power is causing many new manufactories to be built,

. In'formﬂt.lon concerning the resources of the country and that relative to the establishment of v
new industries, prices for power etc, can be obtained by application to any of the offices of the Company. ||

BEMINGTON TYPEWRITER

The latest modeis of the RE::I:_{;TON TYPEWRITER offer visible wr'*ing and other impertant innovations, withou?
o crificing the famous forged steel typeshar w i -
and other principles of construction which have made the Remi::mn kno-\me fi{'p;:::': ::ntgl:,must durable of typewriters.
atds or subirasts at J‘"e N " _Remington-w;}m manhine. is the only typewriter which writes and
e same time and by simply touching the keys. It is the only machine possessing a key-set decimal
writing mashines at tahulater. We shall he pleased to show you this leader of modern
at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sdo Paulo.

CHAS H. PRATT,
General Agent for Brazil.
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CABLE STATIONS IN SOUTH AMERICA ;
WESTERN TELEGRAPH COMPANY.

Bragil;—
Prea (Travesse Campos Salles No, 1),
Maranham, Cearn,
Pernumbuco (Rua do Commercio No, 2),
Bahin (Rua dus Princezas No, 7),
tio de Juneire (Avenidu Central No, 117},
Sun o8 {Lnrge 11 de Junho No, 4).
8. Catharing, Rio Grande do Sul.
Urugnay:—
Moutavideo (Calle Cérrito 146),
Argentina:—

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :~

EASTERN TELECRAPH COMPANY.
London; 1t, Ol Brond Strect, .G,

The Baltic Exclhange, 8t, Mary ‘\xp, .C,
19, Straud, W,
Liverpool: K13, Exchange Buildings,
Manchester: 41, Spring Gardens,
Glasgow: 5, Royal Bunk Place.

Newcastle-on-Tyne: K, Exchange Buildinga,
Buenos Aives (287 and 201, Cadle San Ma tin), i Qunyside,
Cardiff: 33, Merchants' TReLange, Bute Dogks.
. Ceany i
RIVER PLATE TELECRAPH COMPAXY. i . P);gnnmaucz X ;. Madrid; Calic de In Puebjp_14,
Argentina ;— L u ' BANIA d s - :
o Adres (387 and 291, Calle San My vring, e 2 neno o) Tarseilles : Hotol dos Postos,
b \ 7 SAnTos 13 Halta: Central Station, St, Goorge's.
WEST GOAST OF AMERICA TELEGRAPH GOMPANY, RENY ’ *
Chili :—

Rome: 28, Vin Venti Bettembre,
Arica, Pisugua, Iquiquo, Antofugasta, Lo Serona,
Coquimbo, Concepeion, Coronel, Tuleahuano,
Valparaiso (Calle Prat 69).
Santingo (Pasuje Balmaceda).
Peru:—

Callao, Lima and Mollendo,

GOMMERCIAL CABLE GOMPANY,
Wew York: Commereial Cable Building,
Boston : 112, State Street,
Halifax, Nova Scotin: 201, Hollis Street,

3 PILEASH M AR
From SOUTH AMERICA to ALL PLACES, I
BRAZIL .. .. . Via Western,

YOUR TELEGRAMS -
To ZQUTH AMERIGA.

BRazry Via Wos Great Britain .. vy, Bassern Madeira, D Italy .. .. .. .. Vi Malta, Madoira,
o - 174, T 5
#rg‘entma. w1 vig Rio do I Dlata, France—Parig, & Norih » Angleterre, Madére, ‘ Svain.,, 1 Enstern Madeira,
cax;ag;uny wd South ,, Malte, Madare, Portugal §t. Vincent,
NILT_ ) n . “+ e .y, St Vincent.

Punta, Arenag . ¥ia Rio de T Plta, Germany ... s <o lmden, Yieo, Madeirn, i North America .:md

Perﬁu Other Places ... Via Tastern. Belgium » Bastern Madere. l‘ } ,w Commeroial
A o e ] 7 1, i

Bolivia .. [ 7 } Via Cuble West Const. Holland . » Mmden, Yigo, Madeira, | West Indies

GENCIES —
PARIS : 37 Rue Caumarfin | ANTWERP : 55 Rue duy Moulin | BRUSSELS ; 41 Rye d’Aliemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18!

HEAD OFFICES 0F THE COMPANY-
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
TR

' THE AMAZON TELEGRAPH COMPANY, LTD.
Two cables between Belém und Mandos with the follovwwing intermediate stations: ~

fCurralinho, Antonio Lemos, Gurupd, Prainha, Monte Alegre, Santarém, Obidos, Parintins, Itacoatiara, Amatory,
and the following sectioas

Belém, Camets, Pinheiro, Mosqueiro, Chaves, Anfonio Lemos, Macapd, Chaves, Marzagio, Santarém, Alemquer,
i P. 0. BOX 270 — Belém, —0— P. 0. BOX 1017 — Rio,
" e

ELLIOTT BROTHER

R o
Manufacturers of surveying, telegraph, opt{cal, mathe-

N

mat{cal, and  electrical instruments; every
clescr;ption of engineering apparatus, and of the anschutz
gyré-compass as suppliecl to the Br‘itish Admiralty.
CENTURY WORKS, LEWISHAM, §.E.
CENTRAL OFFICE :

Central Bu{ldings, Westm-;nster, London, SW.

Sole Agent for Brazil ;— N
David Me. N.eill
 Avenida Rio Branco 117, 2.~ ":’ﬂ“oor, Room 10

- RIO DE JANEIRO ———

)
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Editor — W. G. CHANCELLOR. For Europe
. . . J! 18.—0RISSA, P.S.N.C., lor Liverpool.
OFFICES—Jornal do Brazil Building, Third Floor, ! . 10_CAP FINISTERRE, H.S.D.(]}., for Hamburg.

Room No 5, Avenida Rio Branco No. 110. . 94 —ARLANZA, Royal Mail, for Southampton.
s - . ., 30.—BLUCHER, H.A.L., for Hamburg.
P. 0. BOX: 472, RIO DE JANBIRO. ., 80.—CHILI, Mess. Mar., for Bordeaux.

TELEGRAPHIU ADDRESS: * CHANGELLOR' RIOJANKIRO ., 81.—ORTEGA, P.8.N.C., for Liverpool.
——— e Aug. 1—ZEELANDIA, Royal Holland Lloyd, for
Subsoription: 60§ or £4 per snnum. Amsterdam.
. . 7. —AMAZON, Royal Mail, for Southampton.
Pnyuble abroad l)y Slghb draft or cheque. - 9 —CAP ARCONA, E[SDG, for Hamburg. al
ssperate Coplas . . . . - . 15200 ., 13 —ATLANTIQUR, Mess. Mar., for Bordeaux.

Baok Numbers . . . . . . gs00p ., 14.—ARAGUAYA, Royal Mail, for Southampton,

£1 — 153000, ., 15—OROPESA, P.8.N.C,, {for Liverpool. 2

., 16.—K. F. AUGUST, H.A.L., for Hamburg.

) . 91.—ASTURIAS, Royal Mail, for Southampton.
AGENTES t—

RIO DE JANEIRO— ., 23.—CAP ORTEGAL, H.8.D.G., for Hamburg.
GRASHLEY & Co., rua do Ouvidor No. 3. ., 97.—CORDILLERE, Mess. 1\_[m‘., for Bordeaux.
SAO PAULO— ., 271.—VAUBAN, Lamport and Holt for Southampton
HILDEBRAND & Go., rua 15 de Novembro. ., 98.—ORITA, P.8.N.C., for Liverpool.
SOLE ACENTS FOR ADYERTSEN TS I e g o oo . 99.—HOLLANDIA, Royal Holland Lloyd, for Am-
NEW YORK— il .y , Gornhill, London, k.G. gterdam. V
G. R. FAIRBANKS, 68, Broad Street. Sent. 8.—CAP BLANCO, H.8.D.G., for Hamburg.
., +4.-—AVON, Royal Mail, for Southampton.
All communications to be addressed to the Editor. ., 10.—AMAZONE, Mess, Mar., for Bordeaux,
Announcements  of Births. Doaths and Marriages concernin .. 12.—0RAVIA, P.SN.C., for Liverpool.
o ; Arriages conoerning 14—K. WILHELM [I., H.A L., for Hamburg.
hserib i -ge. " ’ . . ! . ' - o
subscribers and friends are incerted in thls «Review» freo of charge . 18 —ARAGUAY A, Royal Mail, for Houthampton.
SCALE OF CHARGES FOR ADVERTISEMENTS For River Plate and Pacific E
IN ORDINARY POSITIONS. Julv 21.—CAP ARCONA, H.8.D.G., for River Plate.
. ) . 29 -—AMAZPN, Royal Mail, for River Plate.
coacy B 30 e 1@ oty 8 sery sl S |26 —ATLANTIOUE, Mess. Al for Biiver Plote.
One Page ...... £3 L0 £310 0 £4 00 247 8 £26 0 0 £ 15 vy 20 —K. 1. ‘\UGUST, I'I,AAL:, for Ri\'rer Plate. iﬁ
Halt Page ...... Jge 1150 200 250 276 2 ., 80.—ARAGUAYA, Royal Mail, for River Plate.
Third Page ... 126 160 176 1100 1128 11
Quarter Page .. 176 we 100 126 1389 15 For the United States
Y P 60 76 80 » 0 0 1 i
x"x?"m“m 38 ‘0 i 50 56 15 Aug. 3. —BYRON, Lamport and Holt, for New York.
KrRE 19 2 0 23 2 6 2 9 8 .. 16.—VOLTAIRE, Lamport and Holt, for New York

Sopt. 8.~—TENNYSON, Lamport and Holt, for New York

12 or 6 Issertions are quoted Ior upon the understanding that the

. Advertisement appears at least once a month, F E R R E I R A I R M A 0 & C . N
The 52 and 26 Series Rates are for Consecutive Insertions.
Specialities :—Fruit and Ice.

METAL AND RUBBER PRINTING STAMPS. Frosh Fruit all the Year Round.
Inberchangeable MType, Wax Seals, Stencils, Sign 4, Rua Primeiro do Margo, 6.
Markers, Stamps (trade-marks) and Type for Cold storage goods imported from the United Statas, Burope. &o.

marking Coffee Bags.
Business Signs Bngraved.
S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Telephone, Central 704.

Telephone No. 82.
Caixa (P. O. Box.) 673. Telegr.: «Fructagels.
Rio de Janeiro.

AITS Y

N i
FQNFIU
704 peatsthT

RIO DE JANEIRO:

. RUA DO OTUVIDOR, 106 0107
RUA DA CARIOCA, 38
RUA DA URUQUAYANA, 33
RUA CAMERINO, 176.

(Corner of Rua Larga)
NICTHEROY:
RUA RIO BRANCO, 216

BAHIA:
RUA FORMOSA, 13.
RUA CHILY, 17.

8. PAULO:
RUA 15 DE NOVEMBRO, 45
RUA 8. BENTO, 18
AVENIDA R. PEBTANA, 233

. SANTOS:
RUA FREI GASPAR, 12
FOOT PERNAMBUCO:
RUA BARAO DA VICTO-
EIA, 81

PFORTO ALEGRE:

Agencies n Every Town in Brazal | = s

RUA 15 DE NOVEMBRO, 17 i
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Borlido Maia & (o«

P. 0. Box 131 Rua do Rosario, 55, 58
(able - Address ~ BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
« DICK’S PATENT BELTING

m Yelsgraphls Adidress: » GUTTA BERCHA" GLASCOW,

<t R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

Advertisement  Page

ESTABLISHED 1810

WM. SIMONS & CO., LIMITED

R’EN E‘ R E W Engineers, Shipbuilders and Dredger Comstructors  —. SCO’!‘]‘A N D

DREDGERS OF ALL DESIGNS AND CAPACITIES
CONSTRUCTED BY SAME, INCLUDING ;-

Barge-Loading Dredgers — Self-Propelling or Non-Propelling, Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and  Pump Hopper Dredger, Self-Dise
cnarging Hopper Dredgers, Bucket Reclamation Dredgers. Suction and Disch:u’giug Pump Recla mation Dredgers.

Pontoon Bucket & Pump Dredgers for Canal Works, Rock Dredging Vessels, Rock-Breaking Plant, Gold-Mining Dredgers

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAR CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGLES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, KETC. A SPECIALILY

AN A A A A

: WATER PAINT
@ [5 l n &  Made by Mander Broihers - Wolverhainpton

PORTLAND CEMENT.

e N NP

A

e 0 e RV N N VNN R

Enfield Cycle Co., Ltd, Redditch. ot mnmerar |

R R N N N A N N NP

S | Bickford Smith & Co. Ltd. Tuckingmill,
afety FUSBS ENGLAND

= N s
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PRIVATE RESIDENTIAL HOTEL

46 Queen's Gardens, Lancaster Gate, Tondon, W.
Vixitors to London will fiml every
comfort and convenience. Central and healthy position
Near Bus and Tube.
Terms 2 1j2 guineas per week.

R,

Bright, refined American girl, age 21, wishes posibion
in South Amerien as stenographer, companion, or  secre-
e Fas Bad Deoabs corporation. and some seoek and hond
experience. In answering, state salary. 1:01‘01'(31)0&\5, and
all particulars.—lrenc Clive, 1,291 Wost 46th Street, lios
Angeles, Calif.

Dr. W. Gordon Speers -— {M.R.C.8,, L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sdo Bento, 63. $. Paulo
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physiclan, Rua Sfo Bento, 63. S. Paulo
(2 to 4).

THE NEW  FOOD.

FOR BODY, BRAIN, AND NERVES.
The 20th Century BElixir of Life.

BELLIS’S TURTLE CUP.
The ldeal Food for Strengthening, Nourishing and

Sustaining.

A 20z. Bottle is sufficient for 8 MTea Cups, or will

make a Quart of Delicious Real Turtle Soup.
~ —_————

Sole Agent:—

C. N. LEFEBVRE, RIO DE

JANEIRY.

IMPORTANT TO NEW ARRIVALS.

LEARN TO SPEAK PORTUGUESE if you want to
increase your income and have a successful career in Brazil,
Portuguese is rapidly taught by efficient and practised
professors at the

BERLITZ SCHOOL OF LANGUAGES.

(The only genuine and authorised hranch of the Berlitz
School in Brawil.)
Jornal do Brazil Building, 4th Floor,
110 Avenida Rio Branco, Rio de Janeiro.

Director—Alexandre Brigole. Telephone No. 4610.
Special Classes held daily from 8 a.m. to 11 p.m.

Terms—153%000 per month.
Also numerous Classes in FEnglish, French, German,
Ttalian and Spanish.

Call, write, or 'phone for particulars.

General Plews

Local Items. The returns of the Directorate-General
of the Public Health for the week onding July Gth, 1912,
are as [ollows:—Yellow fever, 0 ; bubonic plague, O ;
smallpox, 1; measles, 3; scarlet fever, 0; whooping cough,
15 diphtheria, 0; influenza, 12; tyhpoid fever, 0; dysen-
tery, 3 heriberi, 0; leprogy, 1; erysipelas, 2; marsh
fevers, 15 pulmonary diseases, 72; Total deathd from all
catses S04, cqual to an annual rate of 20.46 per thousand
inhubitants,  Mortality of infectious iscases to total num.
ber of deaths, 27.74 per cent. Under treatment in hospital :
Yellow lever, 05 smallpox, 1; bubonie plague, 1; under
observation 1.

-~ It is w vurious fact thup though everybody says that
bthe strike in lingland is fizeling out, it still drags on its
way. One thing is certain and that is that a national strike
has been averted owing sto the fact mainly that there have
been so many local strikes that there is no longer any
anxieby in many parts of the country to «come out», and
as the leaders nre aware that a half-baked attempt would
be worse than none at all, they have, wisely enough from
their point of view, dropped ibt. As a matter of fact, we
arc not at all sure that a nalional strike would not have
been a blessing in disguise, as it would so have roused
everybody that steps would have been taken immediately
t suppress ib and with it other movements of o like nature
in future. 14 nceds something of this kind to rouse the
Fnglishman, but when be is roused be will see the thing
through or drop in the attempt. So far the pressure has
not heen tight enough on the boot to make him rise in his
full strength. A national strike would have done this and
he air been cleared for many years to come.

— The colliery explosion in Yorkshire is very distress-
ing and it seems that the King may have had a norrow
escape ns, according to cables, it was the very mine which
he was to have visited where the disaster occurved. The
work of reseue was made more than usually difficult owing
to renewed explosions. The King and Queen took the
opporsunity to visit the wounded and bereaved and brought
comfort to many a stricken household.

— There has been another review abt Spithead for the
benefib of Members of Parliament. It is to be hoped that
it i3 not intended as so much cye-wash to sooth members
and make them feel that a reduction of the naval estimates
is justified. With all the world in arms we cannot afford
to jeopardise our naval position. The recent brave words
of the First Lord of the Admiralty lead most people to
believe that the Navy was in safe hands. We like to be-
lieve that he meant what he said.

— There has been another «revolutiony in Portugual.
According to the telegrams received here the Royalists
have once more been defeated and driven out. It is just
possible that some of the news that gets here is somewhat
exaggeratted, for the Royalists never seem even to have
half a show, though they would surely not attack unless
they had some reasonable chance of success.  Lisbon is
true to the mew régime, but the peasants are not so
enamoured of the Republican form of Government which
has not yet provided them with the promised millenium.
There will be a good deal of trouble yet for the present
Government though whether a restoration is within the range
of practical politics is doubtful. Still the Republicans are
canable of so mis-managing things as to make such a result
possible.

— During the week in Rio the weather has b-en
warm in the day time and fairly cool o’ nights. The num-
ber of deaths recorded in the Tederal District was 364, as
against 868 in the previous week and 371 the week before
that. Tuberculosis carried off no fewer than 76 victims,
so apparently the cold nights are having their effect. Grippe
is still fairly prevalent, as there were twelve deaths from
this disease. There was one death from small pox and
three from measles. The highest temperature recorded
was 29.0 Centigrade or 94.2 Fahrenheit, the lowest 14.7
Centigrade or 58.96 Fahren e't, and the average 9.2
Centigrade or 66.56 Fahrenheit. Incidentally it is pro-
posed to move the Observatory from its present site to" 8
new one on the Morro de Sfo Januario. Nevertheless it
will probably be some time before this improvement is
carricd out as there is a good deal of expropriation to be
done before the site can be cleared and the building com-
menced. :

— On Tuesday we seemed to have been suddenly
transported to Argentina to judge from the nuimber of t' e

EaoR v e~
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tlags of thab Republic which were waving [rom balcony aud
window.  The duy was the anniversary of ilie indepon-
dence of Argeutina and the presence of General Livew here
us the ewmbodiment of a policy ol approximation guve a
new siguiticance to the celebrations.  During ihe day the
stroets were full of soldicrs parading, while bauds played
and guus were fired. At one o clock General swca v as
prosent ut tho Monroe Paluce, when vhe flags of tie two
triendly nations were ollicially howsted side by -.dc in uhe
presence of the Army. At lour oelock in (ue wicrnoon
veneral Roca was received by the President of the Re-
public, to whom he prosented his credentivls.  He suid
uhat no position could be more congenial to hiw than that
o1 Argentine Minister to brazil, for he was in Lavour of g
policy ot u close liendship beeween gho two nadors, a
triendship which would tead to a political uuion lor the
wood of all vhe siswer peoples on his Contineut. "lo
President of the Mepublic in his reply said that ho looked
for a speedy solution of any questions which might be out-
stunding between Lrazil and Argentina and the setting of
their friendship on a solid basis.  This was a policy which
was unob ouly that of the statesmen of the two coulntries,
but was one which had the support of the peoples as well.
1t is noteworthy to call uftension to the f(act that the
honours extended to General LRoca were those rendered to
an Ambassador, as was the case when Dr. Campos Nalles
arrived at Buenos Aires.  Coming events cast their
shadows before.

~— In the evening there was a marche aux Hauibeaux
und o distinguished company assemubled at the Monroe
Pulace to see the processions pass. The President of the
Republic was present with his iinisters, who together with
General Roca stood on the steps of the Ialuce to watch
tho festivities. The Avenida Rio Branco was illuminated
from end to end with festoons of electric lights, while all
the public and many private buildings were ulso gally lit
up.  The keynote ot the whole proceedings to a looker-on
seemed to be a great desive to bring Argenting and Brazil
together.  The A.B.C. alliance is coming within the sphiere
of practical politics, and the men who were acclaimed on
T'uesday above ull others, namely, Geueral Roca, Dr. Cam-
pos Balles and Dr. Lauro Muller, who may put this thing
through, will be able to meet within a few days and talk
the whole question out.

— A closer approximation with Argentina will be
something in the nature of a reversion of the policy of Rio
Branco, who looked rather to the North for inspiration and
for iriendship. Geographically the new policy would seern
to be the obvious one to iollow, as it is also from a senti-
wental point of view. We shall have more to say on this
subject us connected with trade questions here in another
issue. e

— The new Royal Mail s.s. Arlanza mrived in 'the
Bav on Monday night and on Tuesday morning left her
anchorage and came alongside the new quays cxactly
opnosite the Prainha end of the Avenida Rio DBranco. it
Was o curious and unwonted sight to see the great bulk of
the ship and its huge yellow funnel vising, as it were, right
in the midst of the City and was eloquent proof of the pro-
gress that is being made in this capital. The vessel had
some diffieulty in picking her way to the quays as the fair-
wav ullowed was but very narvow indeed, owing to the fact
¢ that there were a transport, a cruiser, eight naval launches,
= .LIGSL}'OD'BI‘, a scout, and, last but not least, a hulk all

lying in" her way. Really coming alongside will present
but few attractions to liners if no botter arrangements for
them are made than hese, The ship was s0 accessible to
everybody in the city that a verv large number of people
wenb on board to inspect her. She is a very fine ship,
possibly owing to her size, somewhat lacking in that cosi-
hess which is a characteristic of the other «A» boats. Last
week we gave some details as o her size and arrangements
S0 that this notice is really the result of a few personal
observations. The saloon Is very large and can seat close
on 400 people at one time. Perhaps it is this great size
wd the style of decorntion which gives the impression of
which we spoke. There is o perfect tier of decks which
;18 served by large and comfortable lifts, which eliminate
t]lle necessity of an Alpine climb from the lowest to the
lllgllgst deck. The promenade deck proper is . wide anu
Sbacious, while there are bow windows fo the «Social Hally»
which make that magnificently appointed room airy and
llght.. The smoking room is caied through two decws
and is on the same lines as the other «A» boats. Thé
glm:y of the ship, however, is the arrangement of the
abins on «C» deck. Anyone wishing to do so can take
: t!.]C.W]Jole side of the ship on that deck and can walk the
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cotnlete length l;hrougl} conneeting doors without entering
e alleyway.  The cabivs de luxe ave really besutiful ana
& great improvement both ‘in decoration and i vomiort on
alything wwat Lus gone before. The state rooms too are
-ery condorvable, the old-fashioned folding washhandstandg
omng superseded by fixed muible wash basiwg with hot
ud gold'wuter laid on.  As the vessel lay alongside, she
uwarted the quays considerably and mmade it appear that
sqvgr@l woro nu.l_us of docks will e needed i the shipping
of shis port continues (o nerease us it hag been doing dur-
iug receut years, .\ltogu_blmr the Loyal Mail is to be con-
gratulated on tne wequisition of o liner of the very first
class which is sure to be nost popular on this route.

— The Avlanza was vot the only large vessel to berth
ab the end of the Avenida during the past fortnight, for the
haiser Wilhelm 11, when bringlug  General Loca, also
cune alongside ab this point. A correspondent writes o
the Jornal do Conunercio urging that this custom s' ould
be followed for the future in the case of fhe important mail
bouts. As a matter ot fact there would 10t be much objec-
tion were it made easier for vessels to come alongside,
bhiough ut present the promised Custom ilouse butding
for the examination of passengers’ baggage has 1ot yet been
erected ut the couvenient site intended ior it, & faet which
rather interferes at present with the berthing of vessels, as
the buggage has to Le unloaded into Liguters and towed
away to the Caes dos Mineiros. So soon as this building
is erected und the new «information bureaus ready, there
will be cvery reason for vessels to berth close to the City
proper.

— One thing is very noticeable on the days that these
big liners huve berthed at the end of the Avenida and that
is the greatly increased movement in that part of the great
street.  As a rule, once one has passed the Caixa de Amor-
bisagiio going Novthwards, there is hardly anybody about,
but on these days there has been w constant stream of
people coming and going from the quays while the move-
ment of taxis and motor cars to the ships has been very
lurge. It shows shat when the new port works are in full
swing that part of the Avenida will be as busy as is now the
part between the Tram sStation and the Rua do Ouvidor.
Houseowners will be able to raise their already by no mesans
insignificant rents. -

— Amongst the arrivals on the Arlanza wes the new
Portuguese Minister to Brazil, Dr. Bernardino Machado.
He was met at the Marine Arsenal by the representatives
of the Iforeign Office and was accompanied to his hotel by
a cheering crowd, presumably of his countrymen,

— The week seems to have been one of arrivals, for
on Wednesday night Dr. Ruy Barbosa came back to Rio
from S%o Paulo. He has been ill for some time, but now
is happily restored to health. His arrival was made the
occasion of a really extraordinary demonstration, as the
Avenida Itio Branco was almost as packed with people as
it was on the last night of Carnival.  Speeches of a
political nature were made at intervasl along the route and
Dr. Ruy was the recipient of bouquets galore.

— So far as can be judged, the new French steamer
service to be provided by the Compagnie de Navigation
Sud-Atlantique will be an excellent one.  Amongst the
vessels that have heen bought are l.a (Gascogne and La
Bretagne of the Compagnie Transatlantique and the Kaiser
Ireidrich, These vessels will be for the provisional service
while the new fleet is building. Amongst the ships now on
the stocks are the Grallia and Lutétia, the former with
three serews and the latber with four. Both these vessels
will be some 15,500 tons snd will have & speed that will
enable them to run from Lisbon to Buenos Aires in 13
days. They will carry 260 first class, 100 second class, 100
third class passengers and 500 emigrants. It is hoped
that the new service with the provisional ships will be com-
menced in October next, and the ports of call are Bor-
deaux, Lisbon, Dakar, Rio de Janeiro, Montevideo, and
Buenos Aires. There will be a postal subsidy of 25 francs
per marine leagug, and this will be raised to 80 francs and
finally to 85 francs as the new rapid mail boats are put
into service. .

— Apropos of the Kaiser Freidrich, which incidentally
is now to be known as the Burdigala, a contemporary says:
«This vessel hag a unique history. Mr, F. Schichau, of
Danzig, secured the ovder for the building of the boat
about 16 years ago in competition with the Fairfield Ship-
building and Engineering Co. for 18,000,000 marks, the
Fairfield Shipbuilding Co. refused-to agree to the terma
of the contract, which provided that the owners, the North
German Lloyd, could throw up the vessel in certain even-
tualities. The vessel was duly built by Mr. Schichau, but
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on her trial trip she failed to attain her contract que@. and
the owners refused to accept delivery, but were willing to
give the builders eighteen months to ulter the vessel 50 a8
to enable her to attain the contract speed.  This, however,
the builders rofused to do, whercupon the owners .oﬁcrcd
to pay 10,000,000 murks fov her as she was, hub ths offor
wus declined. She has practically laid idle ever since she
was built, although efforls have been made to sell her trom
time to time. During the Russo-Jupunese war it was re-
ported that she was sold to the Russiar s for £850,000, bub
for some reason or other the sale fell through. Then last
year she was reported sold to the Norway-America Line
for £987.500, and again the sale was not eompleted. She
was recently olfered for sale for £225,000, and was finaily
disnosed of to the French bhuyers at £160,000. It 1 pro-
hable that few shipbuilding firms could have successfu.lly
withstood the financial drain on their 1esources in having
such a vessel as the Kaiser Friedrich thrown on their hands
and kept idle, as she cost £180,000 to build, Iu-si.des the
necessary expenditure to keep her engines, «lc., i good
condition lor over 15 years. During an acceptance trial
at [lawburg on May 7 she is reported to huve attained a
gnoed of 215 koots an hour. Tn that case she would be
the fastest steamer trading to South America when she
begine service.»

— The Horley, British steamer, 4,770 tons gross,
3,096 net, built by the Northumberland Shipbuilding Coui-
pany, Newecastle, in 1911, with engines 28in., _16. 1/2in.,
and T2in., by 5din. stroke, by Earle’s Shipbuilding and
Engincering Co., and owned by Duo, Limited (Houlder,
Middleton and Co., Ltd.), London has been sold to Messis.
Lamport and Holt, Liverpool, for about £65,000.

— The Chinese method of advertising ditfers a trifle
from that considercd au fait in America. The Mutual Life
Insurance Compuny of China advertises to the Chinese,
therefore its publicity matter is interesting to the Frglish-
speaking countries, however peculiar advertising it may
seem. On the company’s calendar for 1912 is the follow-
ing reading matter :—«Mountains and rivers change not,
and the sun and moon are ever the same. The halcyon
days of Tang and Ys passed away, yet now it seems that
they are returning again. The old and the new overlap
at this eventful time, but with power in the hands of the
richt men evervthing will be done carefully. The old will
be reverenced for the good which they have done, while
the young will be valued for the great things which their
energy may accomplish. Principles and virtue cannot be
destroyed though thousands of years pass, and the relations
between ruler and subject, father and son, husband and
wife, ate equally enduring; but the upplication of great
principles ete., varies in different ages.  All nations are
now seeking the best; and intercouse hetween Furope and
Asia is leading the people of hoth continents to cherish
similar ideals and to adopt similar measures to accomplish
them, but we should deliberate very carefully hefore mak-
ing changes, and then act promptly. Some parties wanb
to effeet reforms slowly and peaceably, and other parties
would do this foreibly and quickly; but all seek the same
end—the retrieval of national power and prosperity—and
if this ecan be accomplished no other nation will be able to
seize our country, while our people, men and women, old
and young, will live in peice and enjoy great l:appiness
until they die of old age. We are living in the midst of
new things which we can sce with our own eyes, and our
snirits are revived. An efficacious medicine has been pre-
pared to cure an old disease. The Peach of the Genii has been
sent from Heaven with divine blessing. All things can be
accomplished by putting confidence in the brave and able
men of the present time. But although it is important to

- think.of the public welfare, vet insurance for the individual

is still more important, for insurance averts want and
suffering in old age and after death the money is provision
for wife and children. The China Mutual Life Insurance
Company is as the Great Wall of China, affording complete
protection to those who apr' for insurance, whether the
country is disturbed or peaceful. Is it not true?

— TLast week the New Zealand steamer Arawa entered
the Bay for the first time. This vessel belongs to the
Shaw, Savill and Albion Co., Ltd., and is one of the largest
units of their fleet. She is 9,372 tons, and while possess-
ing good accommodation for passengers has a very large
capacity for the transport of frozen meat. The vessel,
which was 28 days out from Wellington, hrought no
passengers for Rio.

— During the week there were 486 births, 129
marriages, and 368 deaths in the Federal Distriet.

— Brazil did very well at the Rome-Turin Tixhibition
in tha watter of prizes and awards. 'The pavilion and its
grounds occupied an area of 9,000 square metres, the nun-
ber of exhibitors was 3,341 and the nuber of prizes 8,183,
Comparing a few other countries we find that their records
were as follows i—laly, area 100,000 square inebres, ex-
hibitors 0,000, prizes 9,808; I'rance, area 81,718, exhibitors
5,000, prizes 11,0622 Germany, arvea 2:h510 square metres,
exhibitors 580, prizes 1,384; Fngland, ures 10,000 squate
metres, oxhibitors 521, prizes 1,219; U.S.A., area 2,941
square metres, exhibitors 20, prizes 142.

— Some intercsting data has been given recently in
a paper on the Panama Canal and its velation to the British
Tmpire, read at the Royal Colonial Tnstitute in Tondon by
Dr. Vaughan Cornish.  The total length of the canal wilt
be about 30 miles. Yokohama was brought about 8,700
miles nearer to New York and about 2,700 nearer to Mont-
real.  Sydney was brought 3,800 miles nearer to New York
by way of Tahiti and about 2,500 neaver to Montreal. The
distance from Melbourne to New York was reduced by
9,600 miles via Tahiti. Yolkohama, Syduey and Melbourne,
at present neaver to Liverpool than to New York will become
neaver to New York than to Tiverpool. Although the re-
duced distances shiowed an absolute advantage for the
trader in this counfry, there was relatively a disadvantage
compared with the trader in the United States. But they
might look forward with confidence to the cstablishnient
b the great British and European steamship companies of
services from Europe to New York and San Francisco, via
the Panama Canal, and on to Asia, connecting with other
ships at Hongkong. Thus for the first time cireumnaviga-
tion of the carth would be practicable north of the equator.
With the opening of the canal the British West Tndies
would no longer be at an entrance to a cul de sae, bub
would be placed on a highway of commerce. Jamaica
would beecome a position of first-class importance to the
Empire. Trinidad would be on a new line of communica-
tion fron the North Pacific countries to the ports of Brazil
and the Argentine,

—- Aceording to a cable hom Bordeaux, the Messa-
geries Maritimes s.s. Chili has at last left that port, though
some three weeks behind her proper sailing date. Kven
so the crew had to be protected when going on hoard by
police and gendarmes. The strike apparently still con-
finues.

— Tt is veported from Santos that the light on the Al-
catrazes has been inaugurated.  This light, which is a
white flash lasting 5 seconds, with an interval of 5 seconds,
will be of great aid to navigation between Rio Janeiro and
Santos. The Government intended improving the light ab
Ponta do Boi (Sfio Sebastifio), and also speak of putt'ng a
light on the Ponta Grossa and another opposite, on the
Tbaipus Fort.

— The s.5. Voltaire brought from New York tnree
hoxes for the (‘aixa de Amorfisagio containing 100,000
notes of 5$000 each and 50,000 of 20$000 each.

— We regret to record the death of Dr. Quintino
Bocayuva, Vice-President of the Senate, and one of the
best known men in the country, who passed away on
Thursday last after a very short illness.  TPocayuva was
born in the year 1836 and was therefore in his 76th yesr.
Trom his earliest days he was a facile writer, and between
1856 and 1860 produced several dramas. He was a bor
journalist, and, in addition to many mticles, he wrote
eritiques, studies, and last but not least, several historical
works. He was successively editor of «A Republica», «0
Globoy, and finally «O Paiz». He was Minister of Foreign
Affairs in the Provisional (fovernment which followed the
fall of the old régime. During the question of the Missions
he went to Buenos Airves and assisted in the drafting of the
final treaty. He was later elected Senator for the State
of Rio de Janciro and in 1909 he was appointed Vice-Pre-
sident of the Upper House, a post which he cccupied st
the time of his death. During the last Presidential cam-
paign he was an enthusiastic supporber of Marshal
Hermes. On Friday the President of the State issued an
official despateh to the effect that all public departments
were to close on that day when the late statesman was
buried, while all flags were to be at half-mast for a week.
The despatch referred to the invaluable services rendere
to the Nation by the deceased and announced that a State
funeral would have been accorded him were it not that the
widow had expressly stated that the late Senator tad
wished that the greatest simplicity should be observed ab
his interment. The President visited the family on Friday
and remained for some time beside the bier, Tn its obituary
notice the «Jornal do Commercioy calls Boeayuva «s prince
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of journalistsy, and indeed by his passing the press of Rio
loges its doyen. R.LD.

ESPIRITO SANTO.

— The Custom Iouse ut Victoria gave a revenue of
a77:302$622 during the frst six months of the current
your as against 185 :682%780 for the corresponding period
of 1910.

PERNAMBUCO.

— A correspondent writes us from Pernambuco and
oncloses a cubting of which we give the main points below,
He says—«The enclosed cutting from one of our papers
here does not sound very inspiring and it is about time
Government sent someone to see what is actually going on.
It would be a nice thing after spending so much money to
find we were going to have a worse port instead of a better
one. There certainly seems to be less water in the harbour
as more than once steamers hav: had to wait before being
! able to sail, a thing that has not happencd for many a long
: dav.  Another matter people cannob understand is that
instead of widening the harbour, it i8 Leing made very
¢+ much narrower in wany places.» The cutting referred to
! frankly prophesics that Pernwmbuco will never be a port
fitted for the entry of large liners unless radical changes
! are made in the work now being carried out. It gocs on to
sav thab it cannob imagine how the present plans could have
been drawn up, as the result will be that the entrance to
i the new port will resemble the neck of a Lottle and that
. Pernambuco will, after spending an ¢normous amount of
i money, become a Bab-el-Mandeb in wminiature.
|
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Calland Hear

aeQutopiano

The“plaqe’r- piano that
s everything inif’
or— even the p

NEW YORK
Showrooms in Rio de Janeiro

at No. 59 Rua dos Ourives where you are
L cordinlly invited to PLAY IT YOURSELF.
Stepllen Schaefer (Mamger).

 There is but ONE GENUINE “AU-

p;mo of The Autaphno Co.,
i New York:

Beware of c!lup ;m;txt'\om.

For references ask

The Brazilian Review,

BRAZIL-ADRIATIC-LINE

OF
The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig, Co “Adria” Ltd

Regular vailings from Santos and Rio de Janeiro for Malaga, Almeria,
Barcelona, Naples, Oran, Algiers, Malta, Triests, and Fiume, and with

tranghipment, for all Mediterranean, North African, Levant, East Asiatie
and Australian ports.

NEXT DEPARTURES
FOR EUROPE :

DUNA...c.ovviiviiniiniinnes 1

* FRANCESCA, .. Zg:ll: J:ly
JADERA .., 3lat »

* LAURA ...

BUDA...,. . [l i Ave.

FOR RIVER PLATE :

* LAURA....
EUGENI.. .

18th July
4th Aug.

. * These steamers are fitted with wireless telegraphy and carry
Ca(linf; & tSteemge Passengers for Las Pulmas, :lmeria, Barcelona, Naples
and Trieste.,

For cargo apply to H. Campos, Rua Viscondede Inhauma, 84
For passages and further information to :
Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84—Rio de Janeh{,o :

RUA 11 DE JUNHO No. 1A—Santos

Hambnrg--Sudawerikanische--DaupfsehifiTahris-Gesellschart
IN CONNEC1ION WITH THE

Hamburg - Amerika Linie
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXURIOUS TRAVEL,

CAP. FINISTERLE.... 18th July | CAP VILANO,......... 25th Bep.
BLUCHER........ .o 30th » | CAPFINISTERRE..... 30th »
CAP. ARCONA. . Sth Aug. | BLUCHER....

K. P, AUGUST 16th  » | CAP ARCONA.

CAP ORTEGAL. 28rd » | K F. AUGUS .

CAR BLANCO.,. 3rd Sep. | CAP ORTEGAL.. 30th »
K. WILHELM II.. . 14th » | CAP BLANCO......... gth Nov.

These fine, magnificent and firsb class twin screw
steamers are fitted with the lates’ improvements and offer
to first class passengers the highest modern comfors.

The g.5. Cap Finisterre and Blucher are the largest
ond quickest steamers between Europe and South Amerios..

Express service to R. Plate

CAP ORTEGAL........,
CAP BLANCO. ..c..vunie

5th Aug.

. 21st July | oh
»

CAP ARCONA.. .
. 2%th > |

K., F. AUGUST.

Intermediate service to Europe

Firgt Clags Steamers with a limibted number of firs class

cabins.
BELGRAKO.. . Beluly | 19th Aug.
HAMBSBURG 5th Aug. | . 30
SANTOS..... 18th » B
For passages and further information apply to the
Agents ;—

THEODOR WILLE & Co., 79 Avenida Rio Branco.
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LAMPORT
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HOLT LINE

= 06—~

S.8. VASARI

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg.

Mail and Passenger Service between
New York, Brazil and River Plate.
Average Passage, Rio to New York, 17 days,

VANDYCK ...vvivvvnnns 16th July. ) A
VAUBAN ..oovnvneennn. 27th August. VASARL. . cvevennns 16th July

BYRON....ovvvvenennn, 3rd August
VANDYCK ......ooivvn 24th September. o

VOLTAIRE............ 16th »
VAUBAN............cn 5th November. , " a b

TENNYSON......vveun 3rd September
VANDYCK ....oovvvvenn 6th December. VERDL..reeisiiiiin, leth N
VAUBAR oo st 7 VESTRIS. . 1vvnernneees sth November

The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted carrying First, S8econd and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, ete.-8ingle-berth Cabins.

All passenger steamers are equipped with
the latest system of wireless telegraphy.

From the River Plate via Santos, Rio de Janeiro
Bahjia, Trinidad (W. L). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio -to
New York and thence to Liver pool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back fo Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil
River Plate service.

FOR FURTHER PARTICULARS, APPLY TO @ o :

The Agents, NORTON, MEGAW & Co.Ltd., Rual’ de Marco, 112

“Telephone No. 47
Santos. - F. 8. HAMPSHIRE & Co. Ltd.,,

CORCOVADO RAILWAY

RIO DE JANEIRO

P. 0. BOX 34
P. 0. B. 10. - Bahia - F. BENN & SON,

Time table for ordinary days

> HEuER
i R . U DOWDN ]
il o CAM. | DAL A, | Pl
!] Cosme Velho for Paineitas.......... 6.16 ' Cosme Velho for top of Corcovado 2.00 | Paineiras for Coswe Volho.. ..., 7,20 | Paineiras for Cosme Velho.u..o..s 2.00
R P » s 8.00 > » > DPaineiras..,...... 5.00 » » ) 8.45 » » N > 4,00
. s s , 10.45 Lo s < 6.15 s N » 5.40
i v > 8.00 > v » 8.30
i Sundays and Holidays S
. Uy . DOWIN
J A'M!, | e ,PA - AM. | P.A.
. 3[ Cosme Velhe for Paineiras....... 8,00 > 3 » 2.00 | Paineiras for Cosme Velho.....:.. 8.80 | Painoiras for Cosme Velho.....s 12.80
| > » > topof Corcovado 9.00 « x> » 3.00 > s e » 9.30 > > e » 1.30
i » o » 1 000 > > 4 00 s [ » 10.30 » > s » 2,30
i « > s > 100 5 s » 5.00 » [ » 11.8¢ s > » 3,30
i » » 2 N 8.00 . » > > » 4.30
i » » > > 7.00 R » » > 5.30
i N L 8.00 v s » 6.30
i Cosme Velho for top of Corcovado 12.00 > oy » » 7.80
E B s B 1.00 S » 8.30
Return tickets to Paineiras 28000—to top of Corcovado 3$000

NOTE.—On ordinary days snd church holidays the 2 p. m. train wil go to the top of Corcovado if the weather is fine.
on Sundays and Holidays all the trains will go to the top of Corcovado exeept the 8a. m. and those after 5.30 p, m.
On wet days trains will only go as far Paineiras and the timetables for ordinary days will be in foree.
The Company has the right io suspend lhe trains menljoned in the timetahle if there are no passengers atany of the Stalions.
Further, it bae right to suspend an ordinary if special trains have to be run for visitors or parties of foreigners. It must, however, give notice of such sus-

pension the previous day in the wmost imp6rtant newspaper.
" 'Rio,December 1910

The-above is aproved by DA, ALVARO RODOVALHO M: DOS REIS Tiscal Enginere
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AMERICAN DANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S.A.

———

BUSINESS FOUNDED, 1795,

Engravers and Printers of Postage and Revenue Stamps, Bank Notes, Ijonda,
stockitcertiﬁcaieﬂ, Drafts, Checks, Bills of EExchange, and all instruments requiring
security.

Work executed from steel plates with special safeguards to prevent counterfeite
ing. Special papers manufactured exclusively for the use of this company,

Railway tickets, maps, numbered and Coupon tickets of an size attern, style.
or device, with steel plate tints. ¥ * P > 8y

Katimates submitted on receipt of Particulars or requirements,
A

REPRESENTATIVE IN BRAZIL :

— L. C. IRVINE =—

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO. LTD.
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports ot Brazil

—_
REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira

and Pard, Mandos, Iquitos, Maranhso and Ceara.
ALSO BETWEEN :

New-York and Pard, Mandos, Iquitos, Maranhdo and Cears (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

———) AGENTS (———

Booth & Co. - Para. | Booth & Co. - Maranhao.
Booth & Co. - Mansos. | Salgado Rogers & Co.- Geara
Julius von Sohsten. - Pernambueo.

Booth & Co. - Iquitos.

T. S. Boadle & Co -~ Buss Ayres - A. Real d’ Azua - Hontevideo

Telographic Address R P. 0. Mdrus}
FERRO- r1o, AW A - Caixa No. 593

General Merchants, Metal Importers and Manufacturers of,

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,
Leada Piﬁing‘, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinda,

. UNDERTAKE CASTINGS OF EVERY DESCRIPTION Sole importers of “RED CROSS” CEMENT

Sole Importers of Hall’s Banitary Paint <M ATOLIN.*

CENTRAL OFICE: 52, RUA THEOPHILO OTTONI, 52,




826 PHI BRAZILIAN REVIEW. July 16th, 1012,
e g
THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON, 1. C.

£1,500,000

fdem paid up 760,000
Reserve Fund 850,000

Oifice m Rio de Janeiro ..
: Rua do Hospicio, 1, 3, 5, and 7.
Branghes ati— SA0 PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO and

ROSARIO.

Qorrespondents in;—Pernambuco, Pars, Mandos, Ceard, Victoria, Maceid, Maranhdio.

Curityba, Rio Grande do  Sul, Pelotas, Porto Alegre, Santos, Piauhy, Matto Groseo.

i
praws on its Head Office in London: : Sooietd Bancaria Italian@.. .. e e e Genoa.
and Oorrespondents in Italy.
TPhe T.ondon Joint Stock Bank, Vdmited .. .. London. Mesgrs. E. Sainz & HijoB.. . e oo Madrid.
and all prineipal towns in United Kingdom. Garcia Oalamarte & 00, .. o e e Madrid.
Messts Hofne & 01w e Paris. . and Correspondents in Spain.
Orédit Franco-Portugais e e Oporto.
Lisbon.

Banque de BordeauX.. .. e e Bordeaux.

J. Berenberg, Gossler & Co. e e e flamburg. Banco de Portugal .. .. s e e

and Correspondents in any. and Correapondents in Portugal,

Banco Belinzaghi Milan. The Bank of New York, N. B. A .. v . New York.
Genoa. E. Raoul, Duval & 00. o e e e Havre.

Ranca Comwereianie Prolinn

santn Catharvina, Paranugud,

Also draws on South Afriea, New Zealand and principal Qities on Western Ooast of South America. Opens Current accounts.
Receives deposits at notice or for fixed periods and transacts every dascription of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.
A

BANCO ALLEMAO TRANSATLANTICO
Capital. . .. oo e 30,000,000 Marks
Reserve Fund. . ...« - 8,150,000 "
gs by the Deutsche Banlk of Berlin.
IXICAD OKRBICIC @ BERLIN

Rua da Alfandega, 11 - Rio de Janeiro — P. 0. Box. 1386

BRANCH - OFFICES AT:

Antofagasta - antiago Montevideo % URUGUAY
Arica Temuco
Concepelott Valdivia GHILE Barcelona §SPA|“

Frounded in 18

Bahia Blanca La Paz
Buenos Aires 1 Oruro ¢ BUUV”\

Curdoba Arequip
quipa ?
§ ARCENTINA Tquiqtic Madrid

Mendoza Call _
Rosario L?mlo PERU Osorno Valparaiso
Tucuman | " rujillo

The Bank is agent of the DEUTSCHE BANK OF BER

and draws on the following Banks & Bankers:
Banco Lisboa e Agores, Lisbon and Bran-

LIN (Capital & Reserves 310,000,000 Marks)

\Nzltiounl Provincial Bank of Fugland Ltd.
Union £ T.ondon & Smith’s Bank Litd. PORTUGAL: ches.
\Cupi\ul & Counlies Bank Ltd. L. M. Fernandes Guimaries & Co., Oporto.
2 IJ)euIl;che 2:1{1\( (1301'151) T,ondon Agency. CERMANY: Deutschie Bank of Berlin and Branches.

. enry Schroder & Co. B . P . <
 Konig Brothers. ITALY: Credito Italiano, Milan and Branches

Comptoir National d’liscompte dc Paris SPAIN: Banco de Espafia, Madrid and Brauches.
NEW YORK:% National City Bank of New York.

LONDON:

PARIS: (rédit Liyonnais.
Miiller Schall & Co.

De Neuflize & Co.
, as well as on any other principal place of the World.
The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. Issucs Letters of Credit available in all parts of the World.

Banque Francaise et [talienne pour I Amerique du Sud.

SOCIETE ANONYME.

HEAD OFFICE: PHERIS, 73 Boulevard Haussmann.

BRANCHKS: Rio de Janeiro, Caixa 1211; Sao Paulo, Caixa §501; Santos, Caixa 253 Curityba

Agencies : Libeirdo Preto. So Carlos, Botucatf, Espirito Sauto do Pinhal. Mocéea, Sao José do Rio Pardo, Juh and Ponta Grossa.

Telegraphic Address:—** SUDAMERIS.”

o Capital subscribed.............t . Pes, 25,700,000
<% Roserve fund...... T B ER9ATA0 %

FOUND ED BY & AGENTS IN BRAZIL OF: “Banque de Par's et des Pays 1Bas, paris.
¢ Rociéte Générale pour favoriser, etc.,”” Paris, “Banca Commerciale Italiana, milan
Correspondents in all the most important towns of Brazil and abroad.
dhe Bank transacts every description of banking business on the most liberal terme
GENERAL AGENTS OF THIK

Navigazione Generale Italiana— "'La Veloee” — *‘Italia "’ — ** Lloyd Italianu,™
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LONDON AND BRAZILIAN BANK LIMiTED.

ESTABLISHED 1862,
k Capleat..... £2 000,000

\ Capital paid WP £1 000,000 \) T ey
(\ Reserve ¥und......... ... .. £ L050,000 7)
—————
Head Office............................... . 7+ Tokenhouse Yard, Loundon, ¥, ¢
Branch Office in Rio de Janciro, .., .. 19, Ikua da ,\ll‘::n(lc;.::x,
Paris Branch........ 0 3. Ruce Reribe Pagign.,

Draws on Head Offico and the following Brancheg :—-
LISBON, OPORTO, MANAOS, PARA’, GEARA’, PERNAMBUCO, BANIA, SANTOS, 8, PATLO, (URITYRA, RIO
GRANDE DO SUL, PORTO ALEGRIE, MONTEVIDTO,
BURNOS AIRES, ROSARIO DR SANTA FIY, PARIS und N EW YORK (Ageney).

Also on the following Banknrs:—

Messrs. Glyn, Mills, Currie & Co.—London. Crédit Lyonnais—Spain,

Société Générale—Paris and Branches, | Anglo-Oesterveichischeo Bank—AL1Sb1'ia~Huﬂgnry.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. (Anglo-Austrian Bank),

Credito ~ - —Ttaly. Banco de Portugal—Portugal.

Imperial Ottoman Bank-~Turkey, &e.
CORRESPONDENTS.
The Bank has Agents or Correspondents in all the prineipal ports and Cities of Brazil, Uruguay, Avgenting, United States & Europe,

THE LONDON & RIVER PLAIE BANK, Limiven.

ESTARBLISHED 1862,

CAPITAL

U e ey

9 AUTHORISED .. o £4,000.000
—=2 SUBSCRIBED ... 3.000.000 B,
- . 1.800.000

RESERVE FUND www  2.000.000
——— 29 RUA DA ALFANDEGA una 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, 3. Paulo,
Pernambuco, Pard, Mansos, Bahia, Curitybs, Victoria, Buenos Aire 8, Rosario, Mendoza, Concordia, Rahia Blanca,
Barracas, Cordobs, Parand, Tucuman, Once, Boea, Montsvideo, Paysandu, Salto and Valparaiso.

———— AGHNCIKES 1N BRAZIL ———
Maranhéo, Ceard, Macei6, Rio Grande do oul, Pelotas and Porto Alegro.
Correspondents in all other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on the
following places :—

LONDON and all the principal towns of the UNITED

CURRENT ACCOUNTS opened with commercial firmg and
private individuals.
DEPOSITS received for fixed periods or at 80 days notice

KINDOM. of withdrawal,
PARIS and all the principal towns of FRANCE and of LETTERS OF* CREDIT issued.

{

ARGENTINE REPUBLIC, URUGU AY, CHILE, ' STOCbe& ]S_HA{){EQRDERE e:tteeluted and every description
0 an K1ng pusimess conduc ed,

UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Banlk,

L R

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gresellschait, _Terlizm, and
Nordadeutsche Banlsz in Hamburg, IFamburg.
Capital Realised........... 10,000,000 Marks

Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sio Paulo, Caixa 520- Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

CORREBPONDENTS [N : Pard, Manios, Maranhdo, Ceard, Fernambuco, Maceid, Paralyba do Norte, Vietoria, Rio Granue dn Sui,
Pelotas, Curityba, Paranagua, Santa Catharing, ete.

frams on i Crédit Lyounais, Paris and brauches Paris.
Direction der Disconto { Comptoir National d’Escompte de Paris Paris.
Gesellschaft, Berlin F ca., | Socicté Générale (pour favoriser uie.) Paris.
Germany ., . 414 Branches and correspondents., """“e"f Lazard Fraves & Co. Paris,
Norddeutsehe Bauk in { De Neufiize & Co. Paris.
amburg, Hamburg Heine & Co. Paris.
N. M, Rothschild & Sons London Xtaly ... Credito Italiano_ .
Direction der Disconto Gesellachaft London Societa Bancaria Italians . )
E Manchester and Liverpool District Banking lb’orl_ngaé—Barllicp LaxsbouA &eAiget;r:g and correspondents
gl YT imi London Spain—Banco Hispano Awmerl - " )
. lllld_. Ul(i)i?)l:!:)';‘nl}:ol:dm(;:fiid Smiths Bank Ltd. London lellited States, Ar gentin:, Ul_'llgllll)’, Chile, Mexico
Wm., Brandt’s Sons & Co, London and any other conutrie;,

Opens socounts current. Pays interest on deposits for fixed periods, Executes orders for purchase and sale of stock,
- ) " ohares. otc.. and transscts every description of banking business
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires,
and Sio Paulo, RUA 15 DE NOVEMBRO 37.

DEPARTMENTS :

Charming Jewellery,
selection of Solid Silver,
Manicure Nets in Fancy Silver,
Cases always “Prince’s Plate”,

in slock,

and Art Pottery,

Catalogues and all particulars on application.

Telegrams: MAPPIN, Rio. -Telephone, 489 - Central. —Post Office Box, 115

RUA DO OUVIDOR 100 == RIO BE JANEIRO

Leather Gouds, Glass

;
!
i

s

. —
There is health in every drop of
5 = = %
The delicious preparation of Cod Liver-WITHOUT THE OIL
Sole Agents for Braazil :
PAUL J. CHRISTOPH Co.,
———— Rio de Janeiro and Sido Paulo ——

!

H
i
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HOW PYRENE DOES !Ts WORK

As a fire extinguishe: Pyreng s
supreine.

There s nothing else to compare with

Pyrene not only selves the problem of de.

fires WITHOUT DAMAGE -
kind»,

Pyrene is always ready--weeks, months o vears

after its purchase.

Turn the handle a little to the left and It unlocks.
Then direst the llquid at the base of the flames by
riving a few strong strokes with the handle, and
Pyrene will put out any incipient fire instantly,

a continuous

Even at
immediate

Pyrene Extingulshers wil
stream to a distance of about thirty feet.
this distance the action of Pyrenc has
effect upon fires of any naturo,

THE VICTORY OF PYRENE

The rapidity with which

in putting out dangerous fires—
But  our

the National Board of Fire

Underwriters' Lahoratories.
proved for use.

absolutely

it.

" H FA aling with
ail fires in their incipient state, but i actually kills

«without injury of any

Pyrona  Fire

guishers have gained prefercnee over all other kinds 1

is proof of their utility In the field of fire protection. flame from burning su
Not only have numerous Fire Departments, as h H

Weil as hundreds of users, testified to their morite fiame, without in any way

Extin- into a hoavy, dry,

one-gquart (nickel-plated and Dbrass)
extinguishers are inctuded in the list of approved
Fire Appliances examined under the requirements of
Underwriters by the
National Fire Protection Association after exhaustive

and ap-

n addtion to this, Pyrene is approved by fue
United States Steamhboat Inspection Servige.

Furthermore, by ruling of the New York Fire
Insurance Exchange, Pyrene is acceptable as ground

VAT

for allowance in rati
! ngs on certain hazards whor
very inflammable matorials are stored or used- i:

the procass of manufacture. The |j

1 7 3 8 list includes car

For ‘l;x:lr’:lts,wﬁsa—?gotzl s'luctrlc light ang bower smtlm?s,
ain S tolephone and teje raph exchanges s
stations, varnish works, ete, sraph exchanges and

PROPERTIES OF PYRENE

. Pyrene is a comblination of powerful
iiquid form maintained witho
lutely vaid of all moisture, th
Gonductar of electriity.

In its liquid state. Pyrene cuntains neither acid
nor - alkali, thus rendering it harmless to fabrics,
machinery or food stuffs.

It will not treeze at 60 degrees hefow zero- It
cannot evaporate, hecause the Bun is sealed. 1t

th or deterforate with age.
is subjected to a temperature of
200 degrees F., or ovor, it is immediately transformed
L cohering, nin-poisonous gas
blanket whigh simply separates the two elements—
ne  froi bstance--theraby completely
extinguishing air fires by moans of lifting off the

injuring the material
not tauched by the fire,

In the general use of this extinguisher, particy-
larly in confined spases, the gases generated from
the liquid expand in farge volumes. These gases are
pungent to the sense of cmell, but they are entirely
harmless to the operatsy.

The Liquid can be furnished in one guart, two
quart and four quart {ins, The extinguisher may
he recharged by removing the filler cap and pouring
in the amount used.

Size of the extinguisher is 3 inches in diameter
and 14 inghes In length. Weight (filled), 5 pounds.

gases in
ut pressure and abso.
us rendering it a non-

SOLE AGENT IN BRAZIL Wilfred H. Baker
RUA DO HOSPICIO N. 153 - Sobrado

Caixa Postal, 88 =— Telephone, 4800

Sole Agent for Sdao Paulo BUINGTON & @ ..

———

e s S

RIO DE JANEIRO.

Rua Commercio, 4

by

Telegram from London.

for fine hard Pard wag 4s. 10d., as against 1s. 8d. on July
5th and 4s. 9d. on June 28th.

Stock of Rubber,
last week’s Cabinet Meeting, the stock of Rubber at Pard
on July 6th wag 2,852 ons, and ab Mandos 120 tony, a

Spot quotation on July 13th

According to the figures given al

total of 2,972 tons, Compared with June 20th, there i n
total decrense of 290 tons, as stock decreased 270 fons at
Pard and 20 tons up Mandos. No figures we available as
to stock on July 8th, 1911,
. Rubber Corporation of Brazil. The following appears
1 the «Iinancial Timesy of June 18th—A meeting of the
Rubber Corporution of Brazil, Ltd., was held yestcrday at

' .
\\'.mchester House. Our representative was refused ad-
mission,

ARTIFICIAL, RUBBER.

The commercial, as distinguished from the laboratory
solution of guch a problem as that involved in the large-
scale production of artificial, or rather, synthetic rubber,
may be divided into two parts: firstly, the discovery of the
chemical constitution of fhe product to be synthesised, the
Taw materials required, and the reactions involved in their
transformation in to the finished pioduct. This is the
burely scientific side of the problem. Before any process,

OWever simple, can become g commercial success, it is
necessary to assure g sufficient supply of the raw material
24 Prices parmitting the finished prodict o be sold af such
flp_rlce as will compete with that of the nafural arbicle.

8, the sconomic side of the problem, has for years past
°e0 the only bar to the commercial production of syn-
thetic rubhey:

ol fll’he ultimate chemical composition of caoutchoue is
o5

8y similar to that of turpentine, and-a process exists

hy which it can be made from this source.  The process,
however, labours under the radical defect indicated above
—lack of a sufficient supply of raw material at a fixed
price. The production and consumption of turpentir; at
present more or less balance cach other, and a slight excess
on either side produces considerable fluctuations in price.
The creation of a new markes calling for scores of thou-
sands of tons of turpentine vearly would cause such a
jump in prices as to make the process difficult or impos-
sible to work,

Reasoning on these lines, Professor H. W. Perkin,
whose process was described at g meeting of the Society
of Chemical Industry, on June 17, cast about for some
more fixed source of vaw material and found it in starch.

When stareh is heated with acids it is transformed
into a mixture of saccharine substances capable of under-
going {ermentation. The character of the fermentation
denends on the microscopic plant or yeast employed. Tt
is o matter of common knowledge that all commereial
aleohols (whisky, brandy, ete.) conttain small quantities
of «fusel oily. This fusel oil ig itself an alcohol—amyl
aleohol, and amyl alcohol can -be made to vield abundant
supplies of isoprene, a hydrocarbon which by a further
chemical transformation yields caoutchoue, the vubber of
commerce.

The problem confronting Dr. Perkin, then, was that
of how to obtain & quantitative vield of amyl alcohol from
sugar, and thig branch of the enquiry was solved by the
chemists of the Pastew Institute in Paris, thus complet-
ing the chain of chemical reactions between starch and
rubber.

Dr. Perkin’s process may be summed up as follows :—

1. _Starch is eonverted into a mixture of sugars.

2. The sugars are fermented, yielding amyl aleohol.

8. Amyl aleohol, by a further chemical treatment,
yields isoprene. ] .

4. Isoprene, by treatment with polymerising agents,
yields rubber.

As to how far the discovery will affect the rubber in-
dustry it is difficult to say. When, some years ago, arfn-
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ficial indigo was made u cominercial possibility, there was
grest slurm mmong the indigo planters, bub the new pro-
duct was found to be two pure for separate use, and the
offcet of the discovery was to stimulate the production of
what had formerly boen considered lower-grade indigos,
which, when mixed with the new dye gave the purplish
ghades which the pure artificial dye would not give alone.
The alizarine or wadder-planting trade, however, was
destroyed by the introduction of = synbuetic product,
excopt  in Krance, where it s ill‘LiflGl:d.“y kept
alive by the action of the (iovernment in specifying the use
of the nutural dyestuff in dyeing cloth for Aviny use.
The writer g infortned by Dr. J. €. Willis, Dircetor
of the Botanical Gardens, and one of the leading authorities
on rubber planting, that absolutely pure rubber separated
in 4 centrifugul machine, is so deficient in strength as to be
little superior to lower grades of commercial rubber (imani-
qoba for example), 80 that it it quite on the cards shut for
work requiring the waximum of elasticity and resistance,
Pard rubber will still hiold the field, though ut the same
tince prices wust be allected by any procss capable of
furnishing o matcrial iitted to tuke the place cven of the
lower yualities of the natural product. ]
‘. W. LEE.

extracts  show what is thought
ia  Rubber cireles in London and New York
about the mnew discovery. The Iinanciers:—«The
latest announcement on synthetic rubber is worthy of some
attention, if only on the score of the ewinence of its spon-
sors. Professor W. H. Perkin of the Manchester Univer-
sity, recently disclosed in a paper on «The Production and
Polymerisation of Isoprene and its tomologuesy that
synthetic rubber was producible from starch and that, in
his opinion, there was a probability thab the product could
be profitably marketed at half-a-crown a pound, with
further possibility of preduction at one shilling & pound.
Previous attempts at rubber synthesis were rendered abor-
tive from the practical commercial stundpoint by :eason
of the prohibitve cost of the necessary clements—notably
turpentine. Tt is apparently contended now that this diffi-
culty has been overcome by reason of the discovery in eon-
nection with staveh. There is probably no one who does
not concede that a notable laboratory success has been
achieved, but very few indeed will care to go beyond that.
Professors Perkin and Matthews and Sir Wm. Ramsay,
all of whom ave apparently associated with this Iatest syn-
thetic discovery, have stated very emphatically 1hat success
has attended their researches, and so long as their state-
ments are confined to the realms of chei istry they will
pass .unquestioned ; but when professors, however learned,
venture into the domain of commerce wnd yrediet with
assurance that the product of their laboratory can be
marketed in bulk at & specific rrice per pound, then it is
permissible for the ordinary individual to challenge such
belief.

In view of the confident statements which have been
made in connection with ihe latest synthetic rubber dis-
covery, it seems a little extraordinary shat, according to
the «Rubber Worldy, experiments as to the best methods
of producing the material will probably last for a couple
of years. In the meantime it would seem that the com-
pany which is being formed to take up the subject com-
meroially will content itself with manufacturing- acetone
and butyl aleohol. Having determined the best method of
producing the new rubber, it is then intendcd to erect a
manufacturing plant on a large seale. In that case it will
be practically three years—assuming that the experimental
work shows results sufficiently encouraging-—before the
rubber market will be called upon to absorb the new
material. In three years’ time much will happen in rubber
circles and though there may not be a very material falling
off in the selling price of the commodity, it is certain thab
the output will be very much larger than it is to-day. So
large, in fact, that an additional annual quantity of any-
thing under 20,000 tons would scarcely have a very marked
influence upon the course of the market..

The following

Mr. Hermann Gardner says:—«Hitherto one difficulty
in the way of obtaining synthetic rubber has been the ex-
pense of manufacturing the isoprene from which it is pro-
curable, since to make isoprene by a costly process and
then a minute piece of & substance resembling caoutehouc
from it was poor warrant for any likelihood of commercial
success. So far elmost the only way of obtaining isoprene

has been by «polymerisation», or condensation of turpen.
tine—a method which is commercially out of the question
as I clearly showed in the «¥inancier» of August 10, 1911,
I say almost the only way because the expensive method
advocated by a certain firm at the Rubber FExhibition of
last year, though chemically possible, perhaps, is vet not
practicable. Now, however, Professor Perkin and his col-
laborators asscrt they can obtain isoprene from iso-amylat-
ropol, u constituent of fusel oil. Tossibly, but fusel oil is
not o cheap product. This objection would seem to be re-
legated to the background by a research of Professor Fern.
hach, who, it would seem, ferments starch by means of
eortain hacteria, and thus obfains the desired fusel oil, to-
cother with acetone. In addition, it is stated that butvl
aleohol is formed, from which butadiene ean be prepared,
a body capable of yielding by freatment with metallic
sodium a rubber-like material. This is, in fact one of the
»abnormal rubbersy of Harries, and though it is claimed to
have «useful» properties, we can at once discount it as not
being cacutchoue, nor need the producers of raw rubber eu-
tertain auy fear of this butadiene rubber. The influence of
metallic sodium on isoprene is wmore pertinent.  But if
cacutchoue is obtatined thereby-—and it appears to be—it
may be noted that metallic sodium is not so cheap or so
common, and if a demand for it arose for the manufacture
of artificially-made rubber, a rise in price n.ight reason-
ably be anticipated.»

And again:—«In one way it appears to me synthetc
rubber, by whoever prepared, must differ from the natural,
and that ig in structure.  The presence of nitrogenous
material in raw rubber has been decried in some quarbers,
but the distribution of that nitrogenous material as a net-
work in the rubber has most probably something to do with
its elasticity; this network is missing in the synthetic
variety. I have always held the possibility of rubber
svnthesis; I equally hold that the synthetic rubber cannot
quite be the same as the natural, because there is a differ-
ence which the art of man eannot quite copy, or, if he
could, the copying would place the product out of the
question commercially altogether.  Professor Perkin and
his colleagues may have succeeded, to a ce:tain degree,
where others have failed, and I congratulate him and them
on their success, but for the reasons I have given it is no
possible to share his optimism, nor is thers from the stand-
point of plantation rubber interests any reasonable ground
for alarm. TIndeed, both the share and the raw rubber
markets cannot justifiably be influenced by this latest an-
nouncement, since they are in the stronger position. Even
though a factory be commenced "to-morrow and finished
within six months for turning out the synthetic stuff I have
very little doubt rubber from the trees will more than hold
its own and continue to pay those investors interested who
ale wise enough and far-seeing enough not to be frightened
at the appearance of a doubtful competitor— doubtful in
price and quality and still more doubtful of preparation on
an extended commercial scale. No! natural rubber is nob
doomed, nor is it likely to be mueh affected—if at all.

The Paris telegram of the New York «Journal of Com-
merce» of June 20th:—A feature was the particulaly
heavy slump in rubber shares on the announcement of the
discovery by Professor William H. Perkin and associates
of a process for the production of synthetie rubber at one-
third the price of natural rubber. Tt is not improbable
that this news is being used for market manipulation and
also to facilitate the sale of the patents for manufacturing
the artificial rubber.

—
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THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEKIPTS.

Receipts for Week Totall {mm
st -

Year, Week Ended.

Currenoy . l Exch. Sterling. Janusry
. |

1912 6th  July. 472:0008 16 1/8 par.q1s | £ 1346l

9 8th July. 432:0008 18 1/16 £ 28.912 £ 558,406

increase. .. - 40:0008 1/16 £ 2.801 £ M7
Decrease. . - _ - — -
{
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Approximate movement of the 8. Paulo Rallway Company for the month ot
June 1912

1011, 1012

130 139
01,714 140,342

. 813053 792467
18,485 21581

Ritometres D traffe
Up traffie of month ln tons.

Up traffic from January lst .
frou - traffic of month '~ tom

Down traffic from Janmary lst ... 70,100 131 317
Nomber of passengers for month . . 173,178 937,499
Number of passengers from January lst 991,163 1,282,179

U8 520 82,760

Inter-station traffic for month in tons .

Aividends

Brazil Railway. A dividend of 1 1/2 per cent. has
been declared for the quarter ending June 80, 1912, on the
issued preferred shares, payable July 5.

HAew Yasnes

The Municipality of It (State of Sio Paulo) is issuing
@ loan of Rs.200:0004000 for the redemption of its out-
standing liabilities and the carrying oubt of various local
improvements.

The Cia. Internacional Cinematographica is now in-
stalled in the City of Sdo Paulo and at a rocent n.eebing
the Directors were authorised to raise the cupital of this
concern to Rs.6.000 :000$000.

The Ceara Tramway, Light and Power Co., Ltd.,
according to a telegram fiom Tondon, has just made an
issue in that market of £250,000 of 5 per cent. debentures,
type 92 1/2, for the electrification of the Fortaleza trame
way system and for other improvements in that city.

The Brazil Railway Company. A cable from London
states that the «Financial Times» has it on good authority
that this company will shortly make an issue of £2,000,000
of 5 per cent. debentures to cover the expenditure which
it has recently incwrred on the purchase of \aluable pro-
perties. Details will shortly be forthcoming.

Sowpany  Beports

The Messageries Maritimes. Tle accounts of the
Compagnie des Messageries Maritimes, show that the re-
coipts from all sources during the past working year (includ-
mg subsidy of 15,358,706frs.), amonuted to 89,116,757fs.
92c., and the general expenses were 79,031,204frs. 38%.,
thus leaving & balance of 10,085,558trs. 58e.; of
this sum 2,279,958f1s. 30c. were paid as interest on the
obligations, so that the disposable surplus amounted to
2,805,595frs. 286., which has Leen dealt with as follows:
O,QOO,OOOfrs. are devoted to the amortisation of the fleet;
1,600,000frs. are added to the insurance fund; and
1,050,711frs. 88c. to the boiler renewal fund, while tle re-
mainder (154,888frs. 90c.) is carrvied forward to next
account,

. Mexican Light and Power. The report of the Mexican
Light and Power Company, Ltd., states that the neb re-
venue in gold for the vear 1911, after paying all expenses
and fixed charges, amounted to 1,251,678 dols., which,
with 745,848 dols. brought forward, make a total credib
ba]an'ce to profit and loss account of 1,997,527 dols. Out
of this sum the directors have paid during the year divi-
dends of 7 per cerd, on the Preferred shares and 4 per cent.
on the Ordinary shares, absorbing 963,000 dols., and have
placed to reserve account 50,000 dols., which now stands
at 427,888 dols. After the appropriations above mentioned

thel‘? remains a balance of 984,127 dals., which has been
carried forvard.

Gompany Weetings

. St. John del Rey Mining. The ordinary general meet-
ng of the St John del Rey Mining Company, Limited,
KV{ES held on June 20th, at the Cannon Street Hotel, E.C.,

rH Percy Harris, M.P., (chairman of the company)
Previding. The Assistant Secretary and .Accountant (M.

C. F. W. Kup) having read the notico convening the meet-
ing and the report of the auditors, the Chairman sa'd he
had‘much pleasure in presenting a satisfactory report. The
profit for the year was £140,705, an advance of £21,280
upon that of the preceding vear. That increase was due
partly to a small increase in the tonnaze crushed and a
small decrease in the cost per ton, but mainly to the
pleasing fact that the mineral increased in value is. 6 1/4d.
per ton. In view of that advance, the directors felt justi-
fied in recommending that a dividend of 1s. 3d. per share
be paid, making, with the dividend of 0d. per share paid
in December last, 2s. or 10 per cent., for the year. As
the company paid the income-tax for the shureholders, the
distribution was really more than 10 per cent. After pro-
viding for the dividend a balance remained of £61,089. Tt
had been the practice of the directors to carry the balance
of profit in each year to the capital works account, and to
draw upon that account both * - capital works and for the
redemption of such bonds as were not renewed when they
fell due. In order to emphasise their intention of paying
off bonds as they became due, the directors this year had
carried the sum of £36,275 to a special account to meeb
bonds of that amount which would fall due on March 1
next. The remainder of the profit—namely, £24,794—was
placed to the capital works account. Only a ocmparatively
small portion of the proceeds of that enterprise had gone
into the pockets of the shareholders in the way of dividend.
A very large proportion had been cxpended in Brazil to
the advantage of that country.  During the period from
August, 1888, to February, 1912, the hullion produced
realised £5,246,570. That included not only the gold from
the Morro Velho Mine, but also the gold from the Cuiaba
Mine. He would not attempt to give an accurate account
of what had become of that money; he would only give a
rough notion. During that period of the €5,246,570 ex-
tracted from the mine £3,669,875 was expended in Brazil
—that being the amount of the superintendent’s drafts.
The greater portion of that monev had, of course, gone in
wages. Some of it, liowever. had gone in the purchase of
goods in Brazil and taxes paid to the (iovernmens, etc.
Those who lent them money on debentures had received
£275,800 by way of interest of their loan, preference share-
holders had received £78,922, but the ordinary shareholders
on whom the main risk of the enterprise had rested, had
received only £579,191.  That represented aboub 11 per
cent. of the produce of the mine during the period referred
to. The outlook, so far as their vision could extend, was
favourable, and he hoped they might be able to maintain a
dividend of 10 per cent. and have a good balance for capital
works and redemption of bonds.  There was, however;
one element of uncertainty which he thought he ought to
mention. There was labour unrest in Brazil as well as in
England, snd there had been a strite in the provincial
capital. With regard to the nosition of the company, he
pointed out that they paid their men good wages, and they
paid their wages regularly, and the company was always
ready to do what was reasonable and possible fo improve
the condition of its workpeople. Therefore he did not an-
ticipate trouble in that direction. The}'e were, however,
three good points in the situstion to which ke would draw
attention. One was that Mr. Chalmers (the superinben-
dent) estimated that thev had 1,000,000 tons of reserves.
The second point was that the lode had inereased in value
in the lowest horizon, and ‘the third was that the lod:e had
increased in size in horizon 16 and appavently also in the
lowest horizon, No. 17. They might therefore look forward
hopetully to the mew horizon ~h'h would come next—
horizon No. 18, That led him to mention the fact which
really dominated their financial and gene:al policy, viz.,
the fact that the mine was a deep one. No one could ven-
bure to say how deep it would be possible to work the mine
at a profit; that depended on things unknown.  One of
the determining facto.s, however, would be the cost of
working, and Mr. Chalmers was always studyirg new
methods which science or experience might evolve for im-
proving their treatment and lowering their costs. Share-
holders might rest assured that the importance of reducing
costs wus not lost sight of, but was neceiving the best
attention. The strength of their present position was, in.
the first place, that they bad something like five yesrs of
ore developed, and that they had the physical power of
developing something like five years further supply of ore
if the lode maintained its size in depth. What they had
to do in future was o strengthen the financial position; 50
that they would be able either, if conditions warranted
them, to go deeper or to make a satisfactory reburn of
capital to the shareholders if the results in depth did not
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justify the former policy. Another question for the future
was the development of their ron lunds.  Thoy wero
anxious to expedite that as much as possible ; but the great
difficulty which stood in the wav was the lack of facilities
for transporting the are to the const. The ¢huirman con-
cluded by moving the adoption of the veport and aceounts,
Sir John Swinburn seeonded the motion, which was carried
ungnimously.  The dividennd as recommended was declared
and the retiving divector (Mr.  Walter  Hunter) and  the
auditors (Messrs. Deloitte, Plender, Griffiths and (') were
re-elected. 16 was decided fo present to Mr. i Chalmers
(the superinfendent) a swn of 2,000 gnineas, in recognition
of hig services, and w hearty vote of thanks was accorded
to the chaivman, divectors, and staff. The mceting thon
terminated.

Neuchatel Asphalte,  The ordinary general meeting
of the Neuchatel Asphualte Compauy, Ltd., was held on
June 6th, at Caxton Hall, Westmingtor, S.\V., My, John
Varloy presiding.  The Sceretary (Mr. R, A, Daniel) having
read the notice eonvening the mecting and the auditors’
report, the Chairman said: T niust explain, first of all, why
we are holding our mecting liere to-day. Tast vear, if vou
remember, I told vou that our bhusiness was wowing so
much that we were compelled to seek lirger aecominoda-
tion, so we took offices near Westminster, instead of in the
heart of the eity. In the balance sheet, the first itom bo
which I will vefer is Mortgage Debentures, which are re-
duced by the usual wannual redemption.  The reserve
account is increased b the =000 placed (o thab account
in respect of 1010, and we propose to add o similar amount
in respech of the vear (911, o d the cairy-fovward is in-
croased Dy £5,277 18s. 1d.  Credit halances are again
shown in two amount=--those «in London and a0 agencicsy
on which there is u reduction of £15,452 us compured with
19010; and those shown as «scenreds, on which there is an
inereasc of £18,883.  As 1 explained lasi, vear, this amount
is, first, for securities deposited on our behall as eautions
and appeariug per contra under that headinyg, and secondly,
for municipal bonds which have been taken over from us
and on account of which we are entitled {0, and (o, receive
cash. 'The word «sceuredy nuay possibly lead to some nig-
conception if nob explained.  As regards the bonds, certain
municipalitics are empowered by their supreme Govern-
ment (and under its control) to pay for work by honds, of
which the redemption and interest is fixed, and these are
practically taken over by banks from us, the cffect heing
to make owr business practically a cash transaesion.  The
whole transaction is similar to the discounting of a bill, and
it I8 on aceount of the exceedingly ven ote fiability in the
event -of default by the wunicipalitics in question or the
sequestration of the caution deposits that ihe auditors pro-
ferred that the amounts should be shown soparately.  In
tubure 1 thiuk we micht keep the amounts out of the body
of-the balance sheet ard follow the niore usual course in
such cases of appeuding a footnote. However, that is for
the auditors to decide. The profit and loss aceount balance
is £83,024, as compared with £75,617 last vear.  Twming
to the credit side of the balance shect, the plant and
machinery show s a decrease of £8,100, while landed pro-
perty has increased by ncarly ¢8,000, due to purchases.
Htocks und stores and fuel have been ineluded in one ibem
this vear, the decreased as cowpared with 1910 being
£10,431.  Debit balances amount to £312,843, u« compared
with £208,327, und of this total there wax duc from public
aubhorities £211,458. The increase in cautions of £5,642
does not eall for comment, and the remaining ibem, invest-
ments, shows an increase of £2,196. As rvegards the profit
tud loss account, 1 do not think 1 need comment on bhe
llems, except to congratulate you upon an inereased profis.
(Mear, Liear.) When we had the pleasure of meebing you
last year I was able to point out that we met under bebter
co ditions than the previous year, and 1 am glad to be able
to repeat that phrase, and to recommend the payment of
a larger bonus.  Wo have had a satisfactory vear and have
plenty of work in Lund, and it seems that the merits of the
pavement which is our specialitv are coming o he recog-
nited in greater measure.  During the past few years
there has beens a complete change in the nature of vehicu-
li v traffic, and, with the present heavy loads and increased
speeds, engineers are reslising that the monolithic, or
sheet, pavement, laid on a very solid loundabion, is the
best. This is the pavement that ve have been laying for
many years, during which we have acquired and establighed
a reputation for the construction and upkeep of town roads,
and perhaps as the test is now more severe, our materials
and work will, by veason of their superioriby, be increas-
ingly appreciated.  Our supplies of 1:aterial are amply
guaranteed, and we are developing our organisation to eope

with tho inerease of business which may fall o our lot,
Well, T do not think there is any moro to say, and T there-
lore move: «That the divectors’ report, halance sheot and
statenient of accounts, submitted to thig meeting, be and
tho s are hereby approved and wdopted; and that out
ol the sum of €11,560 17s. 1d., the balance of the profit
and loss wecount for the veamr ended 8lst December, 1911,
and the balanee of the sume wccount hronght lorward on
the fub Dnuary, 1911 alter placing  £2,000 to reserve,
there be now distributed ws net profit, less income-tax, a
dividend of Ts. per share and a bonus of 3s. per share on
the Ovdinary eapital of the company, maling, with the ine
tevine dividend of 10s. and bonus of 8« per share in
Octoler, 1911, w dividend of 10s. per share and a bonus of
of 8x. per share for the year, and that the balance remaining
he carried forwayd.» M. Henry Holmes seconded the
resolution. Mr.  DBruce Jones complained that the
amount carried forward wis becoming unwieldy. In the
year 1907 it was £94.0°0, and since that date with the
£6,000 to be added to-day, it had increased to £60,000. He
was in favonr of a conservative policy, hut he thought
there was such a thing as going to far in that direction, and
i his opinion they should have received a bonus of 53, per
share. Ie company was on a verv solid hasis indeed, and
veb their shares stood at a discount on the Stock Bxchange,
My, H. W. Birke said it had been his usual pleasure to
atbend those meetings for n good many vears past, and to
offer, as he did again, his congratulations on the.result that
was pub before them, especiallv when it was accompanied
by an inereased dividend, and he hoped that it would not
he long before they reverted to that time when they paid a
dividend of 8 per cent.  The two items of the reserve fund
and the wndivided profits ciuried forward, added together,
remvesented a suin of £130,000, which worked out at a value
ol €3 2s. per share, and he thought it a standing reproach
to the company that their shares should he at a discount.
At the middle price to-day, after the payment of the larger
dividend, they only stood at about 9 1/4, and when the
dividend was taken off, their shares would stand at £8 15s,
which he did not think was a 2ood thing for the company,
while the shaves of two other prominent competitors were
quoted at 25 per cent. premium and G0 per cent. premium
respectively.  When the dividend was taken off next week
their shares would be ab a nrice which would yield tne in-
vestor £7 Gs. per cent. He hoped the policy of the Board
would he to distribute the profits 1ore liberally.  The
Chairman, in reply, said Mr. Jones suggested payment Qf
of a honus of Bs.  Well, he (the Chairman) had made a slip
in reading the resolution, and had mentioned that amount
instead of 8s., but it was a slip. (Laughter.) Tt was pos-
sihlv a prophecy, hut heyond that he would not go.
(Laughter.)  He did not think it wise to state too much in
the renort. He thought the husiness was perfectly sound
in its finance. The resolution was then put and carried
unanimously.  On the motion of the Chairman, seconded
by Mr. W, A, Raikes, the retirine director, Mr. Henry
Holmes, was unanimously rve-elected. The auditors, Mr.
George T'. Rait and Messrs. Perey Whitehouse— —
(icorge 1. Rait and Messrs. Percy Waterhouse and Co.,
were reappointed. Mr. H. W. Birke proposed a heary
vote of thanks to the Chairman, the divectors and the staff
at liome and abroad for their services during the year. Sir
Fnest Clark seconded the motion, which was accorded
with acclamation, and the proceedings terminated.

Hotes

The U.S. Government v. the «Pool.» The following
is from the New York «Journal of Commerce» of June 7th
and is of greab interest:—T.orenzo Daniels, general agent
in this country of the Lamport and Holt line, which is one
of the defendants in the Government’s suit against the
alleged Brazilian steamship «pooly, denied yesterday the
charges made in the petition filed by United States Attor-
ney Wise.  He declared that no discriminating methods
were used and that there was no inducement or intention o
monopolise South American steamship business. «Under
ordinary circumstances», said Mr. Daniels, «I should nob
think it desivable to discuss for publication the pros and
cons of a Government lawsuit, bnfi in the present instence
T feel that such an crroneous impression has been sent
broadeast throughout the country by the publication of the
(rovernment’s assertions that it is only fair.to ourselves and
fair fo. our exporters, who must be more or. less disturbed
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in their minds, to review certain of the sbatements inade in
the Government complaint of owr South Amoeriean service,
We wee eharged by the Governmment with taintaining
arbitrary and unreagonable rates. In reply to thig wo
would state thab our New York twiffs for South Anerion
are practically reprodnetions of <imilay Garilts fop OHY ser-
vice from Furope to the sinie ports in South Aerien, wd
those who lhave expetrience in <hipping und (he CXPEHEO.
of operating shipping in American ports van readily appre-
ciate that this oxpense is a large handicap on the stommers
vunning from Awmerien,  Furthermore, sinee the Boep war
until the present inerease in the value of tonnage: - period
of nearly ten years-~foreign shipping investmen generally
espeeinlly those dependent on freights will show an sefuat
loss in operation and practically no dividends on capital in-
vested during all of this ten-vear period.  These neeounts
are public records, Largely filed with the Governmeni under
reports of corporations, and they prove conelugively ilat
our rates are not only not unreasonable, hutb not romuhera-
tive; ulso that we have shaved in the development of the
American export trade during this period of vears rather
at our own expense than by stifling the trade with oyorbit-
ant profits. as is so erroneously stated in the Government’s
complaint.  This is not simply my own stateruent, but is a
record of public facts, with which our Govermment v pre-
sentatives should be well acquainted. During the last ton
vears we have ourselves run a good portion of this period
only o winimum service of a steawer g msnth, ag thore
was no finaneial inducemont to invest further capital in
the business.  We are accused by the fiovernment of try-
ing, with other interests in the field, to conspire to monopo-
lise these trades, and towards this end of using diseriminat-
ing wethods. This is such a sweeping accusation and so
contrary to facts that T hardly know where to hegin a reply.
Tt must be apparent that there is no inducement or inten-
tion on our individual part, even it we had the money and
ships, which we haven’t, to monopolise any trade.  On
the other hand, we only care to serve a proportion of the
trade ns a whole, and toward this end we have fiendly
understandings with other lines in fthe trade by which the
depavtures of steamers ave fixed nf regular intervals and
so arranged as to give fthe export trade of New YVork a
complete transportation serviee to the different Southern
pors at vegular intervals on an cconomic basie—the only
basis on which we could afford to give a serviee ab all. Tn
these days the Government scems to overlook the large
fuestion of economics, and that waste is the higgest
extravagance that can be encouraged.  Maintaining our
service to South America we have to retain the steomers
wonth i and out throughout the vear. In some seasons
the shipments are larger than in other seasons of the vear
and the adjustment of the belance without disturbing the
vegularity of the service is offen a difficult question. Our

exporters and the practical husiness man' know that regu-

lavity and ample transportation facilities ave the backbone
on which business can he developed.  Furthermore, a
standard  barift  of vates s equally = desirable. All
of these matters we feel that our shippers and the business
men throughout the counfry rvealise and appreciate. The
necusation that our line is using diseriminating methods we
desire to deny most emphatically, and we think it is only
fair to owrshiippers that we should assure them that we
14V6 N0 private arrangements or discrimirating rates, bub
that the terms of our tariffs, contracts over a period, efe.,
are open on equal terms to one and all our shippers, both
large and small, 1 might take this opportunity fo compare
the cost of ocean transporbation with other fransportation,
O even compare the earnings of the present high class
vecular ling steamers, “Wwhich serve néarly all of the export
trades, with the to-day’s earnings of the ordinary tramp.
In matter of fach the American export business is being
furnished transportation by the interests of the world on a
VeLY narrow margin of profit and a very small interest re-
burn ou the capital invested. Heonomies and good manage-
uent ave to-day’s talismen. The Lamport and Holt Line
dre also maintaining to-day a fortnightlv passenger service
from New Yol to Brazil and Avgentine ports of high class
Powertul steamers, running on scheduled dates, hoth de-
partutes and artivals, and are veceiving substantial pat-

ronaog £, N . .
onige from the trade as well as high compliments for their- .

mail gayvl . . :
il servies, T mention this part of our husiness as

‘il‘l‘ODeous impressions relative™to ‘the passenger facilities
& ?TRIS_O. been largely circulated throughout the country.»
he Lloyd 'Brasileiro, . Tiast Week ‘an announcement

vas made, which wag not ‘wholly unexpeected, to the effect:

gf‘tr‘Gf)Vernment bad decided to take over the Lloyd
a,élleg‘lif)-.@nd run, the line itgelf. at any.ate for the pre-
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sont. - When Dy, Huargus de Macedo Toft the coneern its
alfnivs voquived vory considerable aravelling and the work
(lon(_\,’ by Do Josd Caplog Rodrigiies, who now resign the
!’!'vsulunu.\/ of the line, hag heon untiving. The Minister of
Finanee has weitton 1o Dy, Rodrignos «n hehal? of (he
Governnaeng expressing (he aratibndy of .o Adminisbra-
tu)‘n for the groat servicos To h vender do The Minigper
refers to the self-abneantion which permitted e, Rodrigues
fo take over the arduons dutios of Director and to the greab
mproverent which is to he seen in cvervihing connectod
with the Tloyd. '

Governnent now (akes over the Tine and it seoms nob
anlikely (hat tho step is preparatory fo the leasing of the
samo o foreign capitalists so soon g the ~xach position of
the concern is known. Various groaps have for some
fime heen casting a lonzing eye on a vonbure which cor-
fainly could be made (o vive handgome profits.  Presum-
ably cven were (he line leased, the Trazilinn flag  would
still be flown and the fine, except as vegards ndminigtyas
Hon, be National. Tf (e Hoverinent can see it way {o
acgepbing a favourable proposal, it will at ane and the same
time lead to an improved coasting service and relieve itself
fo a greab cxtent of o possillo cnng conseqnent on itg
guarantee of the Toan which was expended on the purchase
of the Tloyd’s new ships.

Tn any case, whatever the Miture action of Govern-
ment mav he | the country owes n debt of gratitude to Dr.
Rodvignes for the good work that lie has done at fhe Tloyd.

The 1,400 Contes.  This ig nessibly the hest scoop
there has been wince the famous Ralnrnino Matios cage
(800:000%) or the case of the New spaper Parcel from the
Treasury (300:0008).  Tor the hrmefip of our foreign
readers, we must oxplain that recently the Treasury had
oceasion to despateh two separate amomts of monev to loeal
delegacies, viz., 800 :0008000 i notes to Porto Alegre and
600:000$000 in notes to Malto (irogsn, Trwo hoxes. pre-
sumably containing the notes, were sont, some days pre-
vioug to the sailing of the Tdovd vessel on which thev were
to be shipped, to the Tloyd Brazileivo office, where they
la- for five days. Tinally the hoxes were shipped on the
5.5 Sabwrno. On June 25th the hox for Porte Aleore was
transhipped, in Rio Grande harbour, from the Saturno
to the Oyapock. The latter vessel then sailed for Porto
Alegre, where she mrived on June 2Tth. On that dav ab
11 a.m. the hox was taken out of the etrong »nom and ve-
moved to the Fiscal Delegacy, where on heing opened it
was found to contain. not notes a% all, hut thres small
bolsters and some packing paper! The Cantain of the
Ovapock was arrested, Mk wag freed later,

The discovery of the robbery, not nunaturally, led fo
suspicions as to the box supposed to eontain 600 :000$000,
which was on its way to Maito Grosso on the Saturno. Tn
the ordinary course this box wonld have boen transhipped
at Montevideo from the Satmno to a vessel which would
have taken it up the river. The transhipment was, how-
ever, stopped and the Satwro ordeved fo I'ring the hox
back to Rio.

When she arvived she was hoarded hy the nolica and
the box was taken to the 8vd Police Deloracy where it was
onened and in its turn found to contain packing paner, a
small holster, and <ome maize, When the hov was heing
faken out of the strong room on the Satwrno the rolice
Delegate remarked that in bis opinion i wag not the one
that was sent from the Treasury. as the wood scemed dif-
ferent, while the lettering was no'  like that generally
used.

In any case, the 1,400 contos, or some 294 000, have
disappeared inbo thin air, and whoover as «ob fhem hag
also got the means of covering wp his tracke - hile <4l
leaving himself a hands~ma halanea m hand.

Tt scems that it is wnusnal for hoxes eonfaining money
fio he despatched from the Trensrw hefare the dav of ship-
ment, while those in question lay at the Tlovd office for
five days, though this does nob carrv things much further.
There are many theories advanced and we hear from Porto
Alegre that the opinion theve is that the money never left
Rio. The police have, as usual,«opened an inauirey and it is
to be hoped that the culprit, or culprits, will he discovered
and broucht to- justice; Sthough with so nouch eash avhil-
able for throwing the molice off the seent, things are in
their favour. e

A list of the notes has heen-issned hv the Treasury,
and euriously enough, according to the «Jornal do Come
mercioy ,two of them, of the value of 2008000 each, hdve
twrned up in the Lloyd Brazileire's treasury. Tt is & sig-
nificant fact that thiese bwo notes are from cach of tha
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boxes, §0 it looks ax though the people of Porto Alegre are
right in their supposition that the money never left Lo
at all.

THE MESSAGE OF DR. RODRIGUES ALVES.

The new President of the State of Séo Paulo  has
addressed o short but elfective Message to the State Legis-
labure. 1t wag in the nature of things that the Message
should not he a lengthy document s the out-going Chief
of the State, Dr. Alhwuerque Lins, had alveady made a
tall statemont with regard to affairs when banding over
the Giovernment to the ex-President of the Republic, which
was published in these columns. .

Dr. Rodrigues Alves, in his Message, which we shall
revroduce in fdl in a forthcoming issue, refers to the greab
prosperity which the State is enjoying, but sounds a warn-
ing note regarding expenditure, which he fears may be-
come too inflated owing to the plethora of moner.

He goes on to speak of valorisation and of the attack‘s
made upon the scheme in U.S.A. and Trance. In this
connection he says:—«The producer must be ever on the
wateh and must not trust too much to Government or the
sentiment of [riendly peoples when questions of trade and
budgetary equilibrium press hard upon them. The essen-

tial thing is to work—and this is the unvarying lesson of
political history—so as to produce enough, and the best,
in order to make our product invaluable to foreign markets.
Ab the same time we must do everything thab is necessary
to develop our wealth and maintain our credit intact, and
to aid in the strengthening of the Republic both politically
and economically in such a manner that we may not fear
foreign competition, while at the same time we may alss
make good our rights whenever we are threatened.»

There is also a warning to Congress with regard to cer-
tain loans which have been issued by Sdo Paulo Muni-
cipalities abroad.  In the opinion of Dr. Alves it is a
orave menace to the credit of the State that such authoris-
ation should be granted.

The number of immigrants entering the State is
very large, as up to the first half of the current year it had
touched 58,398. The population of the Capital is increas-
ing ab the rate of 40,000 people per annum, while no less
than 4,000 new houses are being built there every year.

The health of the State is to be put in charge of a
nominee of Dr. Oswaldo Cruz, while judicial procedure is
to be reorganised.

Owing to the fact that certain data are as yet not
forthcoming, there is no reference to the State finances.

Braiilian Warrant Co, Ltd.

S. Paulo Santos
Public Warehousemen.

Gustom House and General Forwarding Agents.

Al classes of goods veceived for sale on Commassion
o for Storage only, at moderate vates.

Tariffs and all other information to be obtained at

the above addresses or at the Head Office of

the Company.
88 Grreat St. Elelen’s

LONDON, E. C

EUROPEAN CAPITAL.

Furnished for attractive enterprises in all sub-

stantial lines of business.

Railroads, Tractions, Water & HKlectric Powers,
Irigations, Timber, Mining Agricultural & Industrial,

Bond, Debenture and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for Furopean exploitation
and investment,

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-
acters accepted for execution iu any IJuropean
country.

Correspondence enclosing full details at first
writing invited

THE INTERNATIONAL BANKERS ALLIANGE -

48, Mark Lane, London England,

Banco Mercantil do Rio de Jansire,

67, PRIMEIRO DE MARCGO, 67.
President—Joio Ribeiro de Oliveira ¢ Souza.
Director—Agenor Barboza.

Business.

To discount Bills, Promissiry Votes, Warrants, ete.; aud to lend wo-
ney on Bonds, Debentures, Bank aud Company Shares, etc, held in secu
rity. Deposits in account curreut and at fixed dates. Collections in Brazil
aud abroad.

RATES OF INTEREST.

Accounts current...c.ooeeens Chres baraers sereeerienes per cen
3 mouths....... 3 » »

) [ 3 » »

Deposits at fixed dates 9 »  cieiraenn 6 » »
12 » .. N T » »

24 » 712

M

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Shares.of £5 each
Issued Capital—£250,000 in 50,000 Shares of £5 each

Direotors—

Wm. Douro Hoare, Esq., Chajrman.
Max J. Bonn, Esq. Sir Wm. Evans Gordon.
Edward Anthony Benn, Esq. Qecil P. Parr, Esq.

The Corporation is prepared to undertake the following
class of financial and other business in Brazil, viz:—To ach
as Agents for Companies and Private Parties, Trustees for
Debenture Tssues, and (General Agency Business connected
with Brazil.

For further information apply to the offices of the
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO, HOLLOCOMBE, Secretary.
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QUOTATIONS DURING THE WEEK ENDING, July 1ath, 1412,
AS POLLOWS
(Complted, by Permission, from the figures givem dally In the

' Jernal de @ommoercle.”)

=33
a 8 8 8 8B 8 2 23
10X M0 5 S 8§ 3 < & © e
HOX MON - o o © o a o» o0
n -3 = b= T © bobe -
— n (=3 =3 23
Sy } s 3 8 % B 8 8 | B3
; 3 aw
| 5 2 B 8 8 8 8 8 | %%
{ = Hanquisg | B E‘é kd Iy h © A
| | e S ———— e s e — -
| [ a © =) = @ © ®
- i) o3 =3 @ <N
! sitig | 3 b1 2 B 3 B s 3
| 4 R
o =<
£ . w © © @ @0
[ uopuor( ) - =1 = =1 b 2=
[ l w
s
P N ) x o @ Q @« W=
- o o NE:]
M Snqrus § 8 f ] g ® Q| ae
£ [ = 1
° 2 8 8 3 & 28 % EE
- Iang | T 8B 3 8 2@ 8 3 I3
E
0N N Qe
2 g 8 8 8 8 3 88
& L 2 2 2 @ < [
aopIO 2 3 ) 0 ) o W 0w
raen N © © ) © o © wo |
- & 2 & =5 =2 =R
=) e oz  ma !
. 88 2% 55 83 53 85 | 2
wog moy | § S8 S& &8 83 83 83 | g
ﬁ ) Home ®e me mes me Ko | om
< ®
Ba = ° NIn oA Qo MiIn R0 B )
- - QL DC QO =
g9 g (mewwa | £ BE BB B2 88 88 83 | 22
BN} o« —
ad QWL W QND WO ot Qo b
=N 2 =3 DR RH G Y
EE fmy 1 3 Wl BB 28 B3 22 33 | 22
= = o ———— e
i
b=l 3 -3 3w S D it %F‘ =%
o = a 81 & o0 bk
g? Hqusgg l 3 R g fp fn 85§ = 2R
o —————
8% @ 01 Ol Ol e el e dt A -
3 B O; f> 4= s D
250« | wea | § 3% B8 23 3% 38 3% | 52
8 L3
£0 &
M o @© o« © « @® ECD
Sxl 2 T ¥ = = 35 8 ] )
= . )
H WP S 2 m o= g g | 25
D A - B
. . . H
. B . S
< & & % B G |%ed
& 2 & B B & 1328

Monday, July 8th. Counter drawing rates at 16 1/8d.
and 16 5/82d. in all banks. Banks were
drawing at 16 11/64d. and 16 3/16d., with
bills at 16 7/32d.

Tuesday, July 9th. No change.

V'ednesday, July 10th. No change.

Thursday, July 11th. No change in counter drawing
rates. The Bank of Brazil was drawing at
16 8/16d. and the foreign banks at 16 5/32d.
and 16 11/64d., with bills at 16 13/64d. and
16 7/324.

Friday, July 12th. No change.

Saturday, July 18th. No change.

DAYS
8 9 10 11 12 13
Bank Rates:

Bank of England,, 3 o 8% 8% 3% 3 39,
Bank of France,.. 3 '//: 3% 3 3% B ¢y 39,
Open Market

Rates: °
London.......  28/49/, 27,8, 215/16%, 215/16°%,  3°/,

3,
Paris ..., 28/4°f, 258°/,25/8°/, 258/, 258952589,

Paris (}Ileque:

25.231/2 25.24 25.22  95.%2  25.92 92524
I:;nzillan
onds ¢ )
5 9/, 1849, , 85 85 85 85 €12 85 12

59/, 1805,. 102 1/4 102 1/4 102 1/2 102 1/2 102 1/?
> Funding.. 1022 109 2 102 12 1021 10912 102 13
» 1903.,....,.. 102 102 102 102 102 102

4"1/o Conversion

veisieen. 85104 85 1/4 851/4 86 861/3 86 114
50/, 1908......." 101 f 104 1//2 101 1;2 101 3/% 101 1/2 101 12
Sio Panlo 1888.°. 101 101 1017 101 101 101

» » 1809... 100 100 100 100 100 10
[" Id» 1904,. . 9912 991/2 9912 9912 9912 9) 1/2
“topoldina Ry, Co
L. 0nd,. e 7 Y2 7012 7012 oYz 7012
3. Panlo Ry..Co.
Ltd. Org..,... 229 226 223 226 226 225
3 auligta Loan
£15.000,000... 1901 101 01 101 01
Mo Municipality
a per eent,. ..., 99 99 99 94 99 99
Bello Horizonte '
1905 § ¢ 0...... 108 1/2 103 142 103 1/2 103 1/2 103 1/2 103 1/2

Rio M. L. & Power

Co. Ltd, Ord,, 135 154 1/2 154 12 14912 150 162
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8, Paulo T. L, &

Power Co. Litd,
246 250 250 248 257 12 w5y

112 1112

|
Dumont Coffee o,
71/2 Cum, Pref, 11 5/8
dritish Con-
sols: 2 1/2 6/¢, 75 5/8

1t 5/8 115/8 1112

BB T 34 34 7558 75 7116

—

THE BRAZILIAN REVIEW,
Saburday, Guly 15th, 1912,

Tixchange closed this afiernoon with the Bank of
Trazil drawing at 16 8/16d. .. foreign hunks at 16 578924,
and 16 11/64d.

Rubber prices rose 29d. wud closed lust night in London
ab 4s. 10d. The stock of rubber ol Pard and Mandos on
July 6th was 2,972 (ous, « decrease of 290 tons compared
with June 20th. No figures are available as to stock on
same dabe last year.

Coffee at Rio and Santos for the week ending June
11th gave £814,370 asg against €611,248 for the same
period last vear. For the crop it gave £1,208,316 or
£78,096 more than last vear.

Deposits at the Caiva de Lonversio amounted to
.€22,907,690,, a decrease of £30,182 compared with the
previous Safurday,

— Messes. J. Henry Sehroder and C'o. announce the
veceipt of u cable from their Santos agents advising them
that they lave further encashed £27 600 in respect of the
surtax colleated weekly for the service of the Five per
Cent. State of Sio Paulo Treasury Bonds, making a total
of £1,746,920 encashed since July 1, 1911.

BUSINESS OONE ON THE RIO STOCK EXCHANGE

DURING THE WEER ENDED JULY 1ih, 1912,

Deseription Closing.
Government Seourities, Sales Highest Lowest Closing  Previous Date
Slate of Rio 4 per cenl, ..., 240 9535 9585 9585 9585 July 3
Rio Municipality 1905 1127 2048 2023 2038 20386 » »
Loan (Union) 1909 . 789 9983 9958 9988  197$ >3
Apolices b /,. 407 H 1:0078  1:009% 1:0135 » >
Rio Municipalit; . 18 2988 2088 301 » 4
Rio Municipality £20 170 2908 2098 2088 » »
Loan (Union) 1903.. .. o0 1:0268  1:0268 1:022% » b
Loan {Union) 191 114 9928 9928 9928 » >
Apolice (5008). B 1.002%  1:00:% 1:0008 » 4
Apolices (2008) 7 1:0005  1:0008 1:001$ v
Stale of Minas .. a8 9783 83§ 97108 » »
Loan (Union) 1897 13 1:0008  1:0008 1:015$ Apr. 29
Stale of Rio b 9/, o 10 1128 A28 510§ June 7
Rio Municipality 1906 nom. 182 2068 2058 205% » 28
Rlo Municipality 909, .., a0 1973 197§ 196§ > 18

Banks.
Commercio...v.uv.iviiunss 6 2103 2108 2108 21080 July 4
Commercio (fract.)........ 6/8 2208 2208 2208 2208 Juno 22

Insurance.

Brazil.....ooiiviiiiiiia, 50 26% 25 268 22§ May 29

Rallways and Tramways.

Rede Sul Minemra.. 114 1088 1063 1088 1088 July ¢
Gogaz, e 2860 863 808 858 80§ v 5
Goyaz (30 ds.).. 400 878 833 87% 813 » »
Minas 8, Jeronymo, . 900 228 208 228 20§ » »
Norte do Brazil,,......... 268 768 1736 788 966 June 27

Cotton Mills.

HED Y F N 106 3038 2088 3038 29.83 July 6
i‘\x{la]nn.n%‘?umiuense. 20 2503 2508 2508 2328 June 10
Nacional de Juta., . 200 1823 1828 182§ 1908 May 20
Fab. 8. Joaquim.......... 160 1058 105% 1068 958 June 22

Miscellaneous.

E 34 ly 4
cas da Bahia 3250 1368 1008 1308 1338 July
ll)s:ﬁlss dlta S:utos . 854 7008 7018 7933 7008 » >
Loterias Nacionges . ...... 400 708 1986 '?5 ]ggg >
Docas da Bahia (v/c 30da.) 300 1363 13386 113353 i ; ;
Terras e Colonisagiio,..... 100 133 | 135 Ir 105$ -
Jornaldo Brazil... . 50 1008 008 e i .

Docas de Santos (nom)..... 5 (:9()3;' 6903 gy 7 s !
Meih, no Maraahio....... 320 508% 50% 508 §
Dehantures,

¢ 2088 J08% | 2083 July 4
Botafogro. veei o viiiiiann ou 400 .30825 V! }
A EEE S B S
Jornal do Brauil, ‘ i
W o omom s s
EMQ%EC?ES&A.' 170 201§ 2008 2018 2068  Apr. 82
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Closing Quotaiions of

the London

1 lll| l vy
TO1T0f Tss, m
1t 4 n/" Bels
New Fonding Bonds
Roeseission Vol 190
State of 8, Pudo 5 g I8
Jonds P

» > 5 Ui Bends Tt

> Ao sury Bids, Serip fully pd
State of Pa G
do. 1907 all paid,
Bahia 50fo Gold Lo
Cowp. Lloyd Braz,,

» Lloyd Braz. 401, S(g Bads 1910 Tas
State of Alagoas & 9, Honds,,

Municipal Hon d #

Rio do Jangivn 5 v, Gold Bowlds,
do. i:"r,, Guhl Bds, tGus by U,

‘U’“, =iy

s o

Kar ]%x .m

do. 41200, Vow Lu., 1912 (Lou.
Tss.), Is J3 2, Rep., mH\ ]u] ......
do. ( ltyu[\ 1

City of Santou 9:,
do. 1910 6 0f,..
Bello Hovizonte 60/, Bds Gu
Manfos (C. of) b2 v, Sty
City of Belem (Pardi 6 " tid, Rs,
Pelotas {mun of) 5% 32 loan of
95 1/2 G Sc. Allpd., .
B, Paulo Gld, 1o o0
Porto Alegre Gnar, :
Rerip. certs, 1944,
City of Pernambuco 3 ¢/, Gud Ln
Port of Balind 9fq debs Bds Red
Port of Pard 0 9/, Gld Rids
Railways
Brazil Hreat SBouthern 7o, Cua,
Brazil Rail, Common staek, .,
Do. 09/, non-"u
(1‘( \\'v-;lm-n ol B

ol 14
1911,

Pret, ..

[}
mnpo]dlu 4 lmnm a4,
o ARy
Portn Aleyre a4 Nove Haunbuwry
Shares
Rio Claro, 8, Panlo,
El

Limited, Shoare
o« Pando, Limited oo,

A, Nan-Cun. Pref.,
Railway 0bligations
Br:\/,il G Southorn, v R ML Dok, )
) W, i et Debs, Redd,.

G Pevi, Debl Moek

Brnlll Ryt 1 "’[,, sl N\t 60 H Gl Rils
Qt, Wostorn of Brazil Sto
> a0y L
Leopolding 4 0fy Dob, Stk Red
» o Perm - 9y by
Do. Do. =e
Madeira-Mawors Ry
Mogyana, H %, Denh, B
Do. Sul Mineirn I
S.Paudo, Lad, 3
3 5 (7'

> ioiy

Serocabana Wy. 4 12 ef, 11,
86172 ofg (Lon. Sen, all pdoin,

- 17500

s, Red

Debs le

Do Iss al 80 ofy, Rep. B45 ‘,\] .
8, 8an Paule 6 4 Ky Debs. Ted,, Ney .
Rio Clare, 8, Puuto b 87 Dan, tock .
Brasil N, E. 6 9/, Debs. Red .

Banks
British Hank of South Americn, Limited
London & Brazilinn Bank, Uimile
London & River Flutoe I?,ml. Limited.
Banco Espaiiol del Rio de 1a Platu, .

Shipping
Royal Mail Steam Packet Co. ord.
ditlo Bofo o .-cum Pref, K. ..
ditto 4 1/2 o/o Ist. Deh. Red
ditlo 5 o/0 Dob. Red.......,
Prince Lino Ltd

Mlmxlr

Ouro Proto, ord
gt John dal Rey
do Pref,

1()0/,,.
Telegraphs
Awmazon Yol: Shares,
Do 5 91y Debs. Red., Sep,
Weatorn Tele, Co. shares

do do

40, deh,

Migcellaneous

Cantareira Waterworks b /0 dob. 2nd issue,
Cily of 8, Paulo Imps. & Freelold Land 6 “/n
1st Mt. Debs, Se. fy. pd..
City of Santos Tmp. Ovd, .
do 6 9/, Cum Pref...
do 50/, Ist charge debs.
d0 6%/, (Trams) Debs, Re
Ingersol-Rand Com. Slock
de. 69/ Cum, Frof, Stock.
do. b 9/, I1sl. Mt. Bds,, Red..
Rio de Janeiro Cily Tmp Limited
“do 59/, Deb. 1878-80....
do  do do 1882-19
do 59%,.dbs. Red.
Rio'de Jdncnm F101xr Mills Limi
» 3 » Mort,

7

deb....

ziiian #tocl

Gtock Exchange.

June

5 and Shavag on

2000 1418
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13

104
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Cloging Quetations of Brazilian Stocks and Shares on

tite London

Stock Exchange (Cont.),

DERCRIPTION |

June 201h, TH2.

S, Puado Gas Cal Giodled f 114 - L1 374
do Hul, cum. IIK‘ a3 - 24
do 500, bDeabs i 50 - al

Duniout Cofles, ord | o8 - 151
do |1 o L — 12
o Mor. Deb. 104 — 108

Gii, 10, QL Jandi oo b “/n 40 vr, Ist,

)Iur! Il . ! 101 12 - 108 12

Rio de Janeiro Tram.. ‘hl € Towe i 147 12 — JERAR TR

Rin de) . Light Powar st ML 800

% Gld B3 i 106 — 1oy

Ol Tst Mt B | 9 — 100
Purf I‘)act Rys & [ ‘ 6 iR - T4
do 6 0l Pref. ' B - o1
do. 70,001-115, \]UO H 6 1.2

do 68y Dob. stk 100 - 102

S, Paulo TramLight & Power 1510 200 - 285
o b Ofg Mt, Deidt. Red moo, dostz - 107 12
do b 9fg Porp. Cons, biob. Stk | 103 172 - 105 1/2

Sau Paunlo Mateh 69/, 18t ML Db, 30 - 1

Munieipality of Para improvements 6%/, . 88 — 9

N. Brazilian Sugar Factories, 1 - 38

Mapdos et DHLUIRe N H - 7

do. o o 204, Debs. Rru Td 2 — 9
do n.\,\ 70 eum. P ] - ;
Ln ,,/u Dehs, Red,. 4 8b - 88
Lirht Co 02 - a5
\In]xpm A\l ‘VK‘M) 11908) Ord. I 732 — 1 9/16
du. D 142 0o Cum. Pref, 1832 — 118
do, 4 1/20/q tst M. Ddeb. Reb, w1y — 108 12

ternumbuco Water, 6 944 1 Db, 99 - 101
do B0y, 2nd Deb, 9y - 101

Cent, Buhin Rly, Reg, Tros . Certs Red., 81 - 3

ditto B ler 26 - 8
3. Prnle Coffer 7 5 34 — 6 14
ditto 5',% tat Mt. Deb, Red. . 02 - {ud B

Nenchabel Asphalte Ord. 9 1/8 9 58
do H vy eum Pref 9 b8 — 10 18

Valde Pravers Asphalt Paving 1y — 11
do 50/, Deb, Stk Red., .., 96 -

#USINESE DONG

DURING THE

HHESHIPTIONR.
Municipal Loans:
Limeir
Ltapira
ggnar

inga ...

Banks,

Comumiercio ¢ Indust
Commerciai 40 ¢4
Union, covooooii o,

Miscelianeots,
Cin. Tel  Braganlina....
Uia Paulisla de Madeiras.,
Cia. Cinema lrazileir

Comypy, Mellhoramentos,
Debentures,
12, Dourado..

L.as,n'lul]c: .
Soc. Anor. I de &, P
Cia, Telephonic
Elecl. Rio Clarn

. ¢ Luz de Jahu.
Emp M. du Paranagu
Faly, de Tee. 8. B, Fabril,
Tanificio Kowarich,..

BALANCE OF

Net amount  (total
sSubsidinry coin. balane:
Cash, gold -in deposit,
Franes, 61.734.000 .
Marks, 22,039,410 .

ON THE S.

ready

PAULC STOCK EXCHANGE -

WEEK 1NDED JULY tith, 1912,
Cloaing
Salss  Highesi Lowsst Clostng = Previons Tate
o8 03 93§ s 958 July 4
50 98§ U8% 8% 1008  June 20
66 0% 90% 903 93¢ May 20
20 50U 50085 5008 4058  dJuly 1
u32 1308 1258 1304 — -
500 19068 1895 106% 1803 June 15
2540 4503 1508 4258, June H
169 3708 3768 848 s
L0 978 975 Mk May 20
200 653 058 60§ »
50 4008 4003 3608 » N
530 190§ 1908 1848 June lu
289 998§ 9985 9985 » B
400 653 95§ 88 » 10
200 908 [ 92% » 27
60 100§ 108§ 100§ May
1040 9485 95% 933 June 25
95 1008 1008 008 - 2
17 923 928 - —
08 2008 2008 - -
100 1008 1008 — -

THE CAIXA DE GONVERSAO

SATURDAY, July 18th, 1912,

lor emission)

hand .....
£13.%730.487-0-0..

in

2059575308000
56, 715: 0608015
16.120: 1715155

76,6881 7408000
1427658948

Vilreis  gold  (Braziliau} 476:9718875
hollars, 27.078.77.... .. . 83.463:2315987
Pesos (Argentine), 130.160 387:0408799
Crowns, 8.390............0 5:4308066
Pesetas  (Spunish) 430:2278101
Lirns, 160 . 958150 - 843.616: 3588038

Governmenl responsibilily:.. ...

Difforence in oold

18.999: 3958882
340:3808034

T o
Credlt Eatanbes ’
Notes  tamed 5'74..620:0908000
less  retired and veplaced 211.663:1908$000
Noten i ecirculation T—T\362.96L:900£000

ln cash
Subhsidiary coin ree

The gold in the Cm‘(a de Conversao on Saturday, July K
to 343, 61a.358=038 equivalent al the rate of 16d to £22,907,600 ar £30 182 less .than.

the previous Saturday.

76.588; 7403000
LT 18 000&000

439 558 b40$000

13th, 1912 amounted *
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BANCO DO BRAZIL

BALANCE SHEET,  June 2811912

Avseta.

126,000 shures of 200$000
ADDIlC&r us guarantee for Reserve Fund .
Agcounts current guaranteed .
Bills discounted
Bills reeeivable
Securities held in guarantee
Securitics deposited by third pnrties .
Agents in Bragzil and Europe .

Securities :

. n bt
)

Other

IKITULHUN E

4:5008876
(1 0 m\cnoo

Bonds in liqudabion .......
Bu'lding and Furniture of Lhe l(unl(
Interest future half year
Sundry  Acconnts

Cash  .........c.)

Capital
Reserve Find
Accounts current
Acrounts currenf
Accounts current
Acegunts vurrent
Bills at piremium
Judigial d :posita
Securities -leposited hy P
Tyeasury Accounts current ..

w1thn'u.t interest
with Interest
abroad

Federal 12,600
Pederal Troasury Exchange Account, L‘I,O(JO 000 nt ‘g 8.888
Bonus . 67

Balance of Dividend
12th Distribution of
sha

Bundry Accounts e
Inscounls eoming half year

Profit and Loss

9:9TTE6
78B6R0
S163$200

(15042

Rio de Janeiro, July 9th, 1912

. Joflo Altredo Correia de Oliveira President; A,
Mesqnuita, chief Acconnlant,

BANCA FRANCESE E ITALIANA PER L'AMERICA DEL Sub,

Capital ......... Fra. 25,000,000
Reserve Fund 8,889,670,1u

veer Frs,

HEAD OFFICE: PARIS

Jrunchies: - Sio. Poulo, Rio de Janeiro, Sanlos, Curityho,
-\uenm%» Ribeirio Freto, 8. L,arlos Boluecali, Espirito Sauto do Pinha,
Mococa, §. José do Kio Pardo, and Ponta Grossa,

8ub Agency: Braz (5. Paulo)

Juha,

BALANCE SHEET OF BRANCHES, EIC.
Juue, 50ch, 1
Asseta,

in Brazil
912,

Cash ..............
Bills discounted
Bills receivable
Bills pledged

Guaranteed Accounts
Agents in Brazil

Agents abroad .
Accounts with Hea
Securities in deposit
Sundry accounts

23.073: '33:§1 70
18,627:7318930
30.030: 4845640
28.217:0798640
4,166:804$840

138.215:

. l.838:

7763300
248020

3,032: 4304170

Liabilities,
12,500,000) of Berl Branches
Head, Ofﬂce, nnd Brancites ..

Capital (Frs.

7 500 OOOQOUO
756: 1588790

Special Reserve Fund (Pensi 112 00(:8910
Bills on premium ......, . 21,128: 1738660
Deposits and current  accounts with and

Interest . 58, 017:'7328790

Agents abroa .
Bills for collection
Deposits ...,
Sundry  Accounts

19.190:0: 83170
36.792:3068540 -
138.2i5: 7763300

8.250:7018710

289.032:430$170

8. Paule, 124h July 1912.—For

the Banco
lea del Sud.—(Signed) Bozzans, Dapptos,

Francese o Ilaliana per 1I’Amer-
Directora, 8, 8amp®, Accountant.

BRASILIANISCHE BANK FUR DEUTSCHLAND, )
BALANCE SHEET OF THE 8. PAULO ‘BRANCH, June 28th, 1912,
INCLUDING BAN’I‘O!

Anoh.
Accounts current gunranteed and othe rs 19.556:7618782
Bills discounted 19,363:4778975
Flllu recsivable 18.847:188%766
Bills pledged 12.375:8053982

Behuntiea pledged
eeurities in depoeit
LCash: In eurrency .
* Branches and Cor reaponde
Sundry Aceounts .

19.161:97.:8590
18.988: 0068520
7.416:6218974

- 118.251: 0008564

ALcounts current ..
Deposits,
Securitieg
ead Offi,'g

1"1 433.5098657
H768705

(H 87. 9548858
28.077: 9378208

2.743:0228236
118.251; 000$564

L — 8. Paulo July 4th, 1912 (slgned) Hoﬂ‘mann Carl, Directors.

S.&o0. E,

THFE BRAZITIAN REVIEW,

: 5.802:2004222
2.938:8938753 " -

T e e
LONDON AND RIVER PLATE BANK, LIMITED,

OAPITAT,
Authorised

?)nl]m'lihod . £g'3008'ggg
RESERVE FuND szl» 383383
BALANCE sHgwr OF 1IN PERNAMBUCO BRANCH.

Tune  2Bth, 1919
Astots,

Bille discounted
Bills receivable |
Touns, Accounts gn

3.584:4569200
7.2(9:2709480

Sundey Aceonnts ... . 1832?22;’2%8
Head Office, Branches and Agencics veveses 2.351:2058340
Sundry securities, Accounts eirrent gunranteed, ete.., b, 8§ﬂ 1068800
Cagh: In current money .., 3.781:2558020

——————
21.,733: 9238010

Cupital of this hranch
Deposits at ﬂ\ed dates

0:0008000
4.041:7278610
5. 6980848560
7.080:5275560
5.896: 1008900
1.508:477$280

24.733:923$910

Securities pledged and in depom
Head Office, Branches and Agencies

E. & 0. B.— Pernambuco, June
Plate Bank Limited. — ‘Signed;
Accountant,

Ind

1912,
¢, Nmallpeiee, Manager

For the London and River

W. H Mill, Aclg.

Gotfee  Marhet

COFFEE ENTRIES.
In bags of 80 kilos
FOR THE WEREK ENDED FOR THE CROF TO
RIO
Iulv ll[ July 4 July 13 July 11 July 13
Pz 1911 1912 | 911
Central R'y... 33,340 30,705 37.758 50,530 69,931t
Leopoldina R — - - - -
Inlnnd........ f 195 1,194 342,
Coastwise, discharged .. 3,999 8.498 5.623
‘ —_—e
Total....... 474030 84.364 41,047 58.222 75.796
Transforrvd from Rio 1o ' o
Niotheroy «........... 1.360[ 1.385] . 318 1.366 318
Net Lintries at Rio....., 36087 a9 -
Coustwise, in transit. . . 36.037 42.978 41.629 56.850] 76.478
Nictharoy. from Rio & i
Leopoldina, Ry.......| 4 s 0600 ap 5,533 3,805
Total Rio, including '
Nictheroy & Lranslt 41 570 39.568!  46.524 62,389 78.373
Total Santos: 159.328 120.331 149.910; 263.686 246,054
Total Rio & Santos.| 200,908 150,899 195,434 326,075 325,427
The const arrivals for the week onded July 11th, 1912 were from ¢
Vietoria ... . 2,500
Anchieta 122
Macabe 8U0
Total...oiviiiieniinnan 3.222

Tho total onlri ies by tho difforent S, Paulo Railways for the Crop te July 11th, 1912
were as follows

Per Remaining
Pasi Sorocabana Tolal at Total at at
Jundiahy and olhers 8. Paulo: Santos K, Paulo
1912/1413 242.241 26.567 -R68,798 263.686 5.112
1911/1912 251,000 4.283 2b5.283 R46.064 9.229
B COFFEE SAILED

OURING THE WEEK ENDING July lil]l,1912 WERE CONSIGNED TOo TKa
FOLLOWING DESTINATIONS: -

in Bags of 60 kilos

EUROPE & . TOTAL ' ('ROP
PORTS |"NMITED |yph immr-| coasy | RIVER 10AI‘E ommmr | Fpop .\ Da
STATES RANEAN PLATI“ TORTS | wEEK . T DA’(‘E_' ~
Rio......| 243081 28819| 3 142l 2,577 l - — 58,852 66,956
Suntos....[ 9,062 23,046 -- | - | — 250] 32,34 al 124,622 -
I 1 | : ;
191211913 } 33,355' 51,856 ,:42‘ 2677 — 250 91,180’ 191,678
1011/1012 ) 34,9391 100,374 5,800 ] - 150 161,913l 246,607
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TO COFFEE EXPORTERS *

We manufacture Machines which will

" FILL, WEIGH and SEW

BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security
of the Coffee,

.+ 11 THEY ALSO SAVE TIME AND LABOUR : =

For particulars write

THE SACK FILLING AND SEWING MAGHINE
SYNDICATE, LIMITED,

60, Marlc Lane, LOII&OII, E. C-o
ENGLAND.

FOREIEN STOCKS COFFEE LOADED (EMBARQUES).

In bags of 60 kiloa.

DURING THE WEEK ENDING June 27th, 1912.

In Bngs of 60 kilos

July 61912 June 29,1911 July 8/1911
United States Porls........ 1,825,000 1,862,000 2,054,000 DURING WEEK ENDED FOR THE OROF TO
HAVTO. eevenneservrnansnens 2,283.000 2,297,000 2,516,000
Bolhueeineneinns 4,108,000 4,159,000 4,669,000 1912 1912 191 1912 | 19
Deliverios United States.... 71,000 91,000 70,000 July 11| July 4  July 13} July 11 July 13
Visible Supply st United I
States poris...... 2,164,000 2,108,000 2,199,000 —_—
Rio.. wT 4220 BA4IE A 31;! 59,000
Nicther 4,850] 10,655 9724  4,850] 27
in transit.. I -
Tuts}zmo including Nlctheroy 27588 53,02 ! 47.200 562 oL
transit, . 5 1 8 s 7
SALES OF COFFEE. SBNLOS. . narrrrn st 178,063) 147.011) 141,440] 269.475| 272,083
DURING THE WEEK ENDING July 1is, 1812, . T
! HE WEEK ENDING July 1isi, 181 Toiwl Rio & SANOS. .....| 205,651| 201,582 17-840| 804,637 333,805
1
July 111912 July 4192 July 183f181

24,610 20,844 31,512
71,641 50,254 62,308
96,251 71,098 92,880 Up to July 11th, entries for the last ten years wore a8 follows :
1008-04 663,650
1904-06 408,854
100608 401,112
1000-07 371 920
1907-08 440.083
value of Coftee cleared for Foreign Ports. 1908-09 398,789
1909-10 706,825
1910-11 460,364
DURING THE WEEK ENDING July 1lth, 1912, 1911-12 267,657
1912-13 . 326,075

July 11| June 4 | July 11| July 4 Crop to July 4
RAINFALL ON THE LEGOPOLBINA RAILWAY

Bags | Bags £ £ Bags £ {In hundredths of an inch,.

56,680, 7,642] 209,018 29,033 61,332 238,049 ] DAYS
Ri0, evvevnninninns Statious g
Santos...e.-. .} 32,348 92,274 _}.29,133 370,831 124,622 499,964
Total 1912/1913..| 88,088 99,916 335.149| . 399,864 187,954 738,013 Cachoeiras,... ... 98
Troz ITMEOS. s vvarssessses iseeinone 35

do 1911/1912,,.| 158,113 102,844| 633,790, 346,451 258,957 880,241

, World's Visible Supply o Coites Deliveries in Europe Deliveries in the United States

{1911~ 1912[ 19101911 | 1909—1910 1508—1909| 19071908 | 1911~1912| 1910—1911}1909—1910| 19081908 1911—1912} 1910~ 1911 1900—1910§ 19081909

111.,070.442{18,719,530|12.841.057 | i4.126.227)16,899,954 544 106] 663.787| 786.175] 823.879| 475.680( 864.070| 298,061 ggogi?
D

10.884.862114.253.617|18.788.997 | 14.807.604116.075.812 1.052.1989| 699,280 840.76J 515.220| 850,332 564.467
111,463,544 14.250.584|15.369.241 116,080,241 116.004.000 1.093.104| 1,060.512 984,677} 646,881 847.603| 652,617 §33-301
.387,884114.757.702(16.530.671{ 15, 146.948116.712.082 1.096.425| 1,296,580 872.823| 650,905 50B.74u| 744.750 374.318
28.641|14.794,120(17.406.795116.862.071110.860, 184 820.838] 1,101.521) 1.108.677% 543.2!1 622,708 ¢
080|14.741.976/17.554.624116.811.875/16.910,8563 994,631 1,126,097 957.544E 408.4721  785.837| B876.341 _87§-79‘
43114,165.64016.669.273| 16,780.282(18, 279 764.664] 766,007| 929.716° 5647151 701,138 881,120 191.84§
.166|13.574.214115.755.029(16.841,489116.. 692,068 700,684 964.116;,  585.0911  467.982| 628.83¢ 67(5.z3°%
2.589.247|13.346.563)16.321,638| 14, 916 2371186 ] 675.962' 787.851| 1.169.810' 851.686) 415.357| 5b7.462 949,646
12.240.215|13.980,728!14.959,69213.982.904 115 630.545!  933,676] 950.877! 600.966  388.778] 420.850 878104
11.831.6#3112,548.312114.570.248113.814.522 114, \66 8, 1.026.572] 772.617| 799,204 488 439  472.585 96 2
11,894,528 11.864.570!14,228.00012,835. 829114 67. 28a 982.862| T7L.644] T77.380'..........0 ©555.274

cere

{
e 1 ' 10,059, 042] 10,492,652, 10,611,074 11,199,943 6.221.265  7.015.321 7,287.400|519.97.860
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OUR OWN STOCK.
IN BAGS OF 60 KiLoS
214,307
36 037
20 344

22,738

227,608

RIO stock oun July 4th
ntries during week snded Juy lst.

45 044

31.045
33,121

80.2.0

y 4th Ceren
» Atloat on July 4th.... Ceniees
Entries at Nietheroy pius total embarquees inclu-
ding transiteciieeeoes aresuiansareiesieieanens

Doduct : embarques at Nictheroy, Porto ds Ma-
dama and Vienna nud sailings Quring the .
WBOK (i anscaarians oresacinsiiaaans [T 63.682

STOCK IN NICTHEROY AND AFLOAT ON Julv Ust. 25,58
STOCK IN Ist and 9nd [IANDS and THOSE AT NILTIEROY

and AFLOAT ON July 11st
SANTOS Stock ou July 1l8be..vevenn... .
Lutries for woeek ended Juiy tist....

253 i34
1.873.431
150,328
1.582.759

Loaded embarques during same woek 118 063

STOCK IN SANTOS ON July 4th

Stock iz Rio and Santos on  July
on do on July
on do  on Juiy

1,354 696

1.607 €30
1.638.827

4th 1911... 788.799

Entries at Rio and Santos for the week ending July 11th
were 200,908 bags, as againgt 159,809 bags
last weelk and 195,484 bags last year. For
the crop up to July 11th they amounted to
326,075 bags as againgt 325,427 bags lash
year.

Shipments at Rio and Santos for the week ending July 11th
were 205,658 bags, as against 201,532 bags
week and 178,640 bags last year. For the crop
up to July 11th embarques amounted to
304,687 bags "as aguinst 333,865 bags last

year.
F.0.B. Value of shipments at Rio and Santos for the week
ending July 11th was £814,370, as against
£796,283 last week and £611,248 last year.
For the crop up to July 11th the value was
£1,208,316 as against £1,135,220 last year.
Sales of 96,251 bags were declared at Rio and Santos for
the week ending July 11th, as against
71,098 bags last week and 93,880 bags last
year.
Average Prices for the week as follows =
July 1ith, 19(2. July. dth, 1912 July 13th, 1911,
Rio No. 7, 10 kilos ... 8%737 8$860 7$740
Superior Santos 8%$433 8$500 7$183
New York No. 7 (cts.) 14.40 14.62. 13.32

Stock at Rio und Santos on July 11th was 1,607,880 bags
as against 1,688,827 bags last week and
788,709 bags last year.

The Coffee Crop 1911 12 and 1910 11,

COROPS.
Bags 60 kilos
1911191 1910-1!
1.999.569
49.032
207.370

2:256.971

62.787
2.194,184 2.130.173
334.492 364.730

4.528.676 2.494.903
9.972.266 8.110.145

12.500.942 10.605.048

ENTRIES.
Central and Leopoldina R’
Inland v 7
Coastwise

Total

Transterred from Rio to Nictheroy

Net entries at Rio
Nictheroy from Rio and Leopoldina R'y.

Total Rio includi .
Total Saqenoluding NiGtheroy ...

Grand Total .

COFFEE LOADED (embarques)

Bio ...
Nictheroy Zég%égg

2.432.133
9.183.371 9.501.164

v11.615.504 11.900.857
e ———

2.147.841
251.845

2.399.686

Grand total

COFFEE SAILED FOR FOREIGN PORTS

Rio and Nj
Bantos .. ictheroy 2.106.551

9.140.550
11.246.101

2.008.923
9.432.133

11.461.056

VALUE OF OOFFEE S8AILED &£ £

Rio and Nictheroy
Santos

Total oo,

7,553 475 5.907.790
35.141.237

28.022.409
2694712 33.930.499

COFFEE SAILED (Constwise)
. Bz f 60 ki
Rio and Nictheroy 267.‘26';3s ° 033](3‘.13?]2
Santos (ot including for Rio) .. 182 ' 593

267.745 - 303.898
4,264 1.170

Rio . " '211.062
Afloat . 2’113.733
Nictheroy

Total Rio
Total Santos

.176.031
14714
*25.044 13.222

. 309.839 + 203,967
1.394.179 605.284

1.704.018 808.251

Grand total

* Figures relating to stock aflost are subject to rectifloation.

The stock afloat on June 80th as verified by the Statis-
tics Service was 20,595 bags, as follows :—
s.8. Ocean Prince 1,000 bags
s.s. Baachus 6,500 ,,
s.8. Santa Rosa ....... . 6,000 ,,
8.8. Voltaire and Tennyson. 6,865 |,
s.5. Alagoas "

Total 20,595 bags

O}lr stock as given was 78,783, so that there is a difference
of 53,138 bags less. The stock given in our issue of July
16th was the verified stock.

Shipments of Coffee from Victoria, 1912

. BAGS OF 60 KILOS

Shippers : June 1912,
10,750
5,550
1,500
4,500

p —
C. A.do Espirito Santo 4,500
Arbuckle & Co. e .

Sundries - —

26,650

18,750
Eugope . . 3,250
Rio and 58, 4,550
26,660
454,308
251,004

Destinations:
U.8. A

Tolal exports from 1st July, 1911 to 80th June 1312.
Total exports from st July, 1910 to 30th June 1811,

COFFEE PRICE CURRENT.
Daring the Woeak ending July 1lst, 1912

DESCRIPTION Jusly J“éy ngy -’ll(l)ly

R1Q~

Market N.6. 10 kilos 8.919] 8. 8._;351

N RN 8.783] 8.7 8.1
VNS s s 8.647| 8.6 8.579
I KN 8.511| 8. 5443

SANTOS—
Juperior per tU kiloa,,. A 8 500
Jood Average R 7.800

N. YORK, pe» 1.
14 38
14 1/8

1446
18.84
18.71
HAVRE, per 60 kilos

Options....... franes,

?
?
HAMRITRG pey Uy 4.

Iptions...., pfannige
»  Sept...
» Dec....
»  Msrch.,
LONDOR, per cuwe.
Options. ;. shillings
Sept




|
|
|
!

MANIFESTS
RIO DE JANEIRO
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OF COFFEE

DURING THE WEEK ENDING JULY 1tth. 1912

Vessel
—ALIOL—'l‘rmsto
Ditto—
Ditto--
Ditto— "
Ditto— "
Di )

tto— "
Ditto—Tenorif

6. ARTIST—NE\V
Ditto—
Ditto-- 7
Ditto—
Ditto— "
Ditto--
Ditto— "
Ditto—

ERLANGEN~—AI|L\\'£1'}J <’1'pt.

Ditto—

Ditto—Conenhagen

Ditto—Wiborg

Ditto—Welsingfors

Ditto—Teixdey
Ditto-— "

7.—UMBRIA—Palermo

Dxtto——Genoa
Ditto—

—~TENNYSON-New
Ditto—

Ditto— v
Ditto— v
Ditto— "

2.—BACOHUS—Havre
Ditto—

Ditto— 7
Ditto—
Ditto— 7
Ditto—
Ditto—
Ditto—Nantes

3 I‘RLDRICI\A-SLULkhOlm

Ditto—
Ditlo—
Ditto—
Ditto—

Ditto—Ornskolitswik

Ditto—Qefle

Ditto—Hernosand
Ditto—Ohristiania

10. ~\'0:[I)4'1‘1\1RL Muntwulen

Ditto—

itto— )
Ditto— "
Ditto— "
Ditto—~ ”

Ditto—Bucenos
Ditto—
Ditto—
Dmo—

——AR]IJ;ANZA~MontLv1dw

itto—

SANTA ROSA—New
U—TITALIE—Marseilles

Ditto—

Ditto— ”
Ditto— .
Ditto— "
Ditto— - "

Ditto—~Algiers
Ditto—

Ditto—Oran .
Du.to~ .

Ditto——OdLsm

»”

Ditto—
Ditto—- "
Ditto— "

Ditto~—Tunis

Dibto—’Px~epizoﬁde

Ditto—Braila
Ditto— *

Ditto- —S’myl no
D

itto—
Ditto— "

Ditto—Sansoun .
Ditto—Salonica

jtto—
Bittu—oonstannnople

tto—

Ditto— "

Ditto—Galatz ...
Ditto—Dedeaga

Ditto—Varna

6—~JUQUHY—Pernambuco .

Ditto—
Ditto— ”
Ditto—QCeara

Ditto—Maranhio

Ditto— "
Ditto—Pars
Ditto—
Ditto—
Ditto— "
Ditto—

ITAUNA—Macei6

MARANHAO—Ceard
Dnto—-’l‘utoya

itto—

Ditto—Mandos

Theodor Wille & Co..
vsear Marques &
Ornstein & Co.
Castro Silva & Co. .
AMe, W Sehmidt Go...
Pmto & Coo .
Dias Gavein & o

Orle':l‘ns

Knn noUrbian &
ITermann - Ba
vl Sehmidt & Fillo...
Roherto do Couto..

Ornstein & Co....

H«xm.lun B
e
Teiveira Borges
Pintn & Co....

Ornstein & Co.,..
Pinheiro & Lade .
Osear Margues & Oa.

anmd, Rand &
P Gomes Pedrosa.
Piuto &

Clarkson &

Ward, Rand &

Urnstein &

Hhippers.

Drustein & Co
Pl
HM\I Rand & Co ..

lor Wille & Co..

K. Sehmidt & Co.
Y

srto Nehoenn,

1n Baw

Co...

Adl selidt

Loherto

Castro Silva & U

o Gaftrée. .o

lmLo ‘& o]

G

Pinheiro & Laded .

Eugen Urt han & Co...
stei T

ein & Cu
oin &
flermann B

”dld Rand & o
,nbul Urban &
Lo ¢
Ornstein &
Pinto & Co.
Ad. Sehmidt &
Ornstein & Co
Thendor Will
Dard, Rand
Castro Silva
finto & Co...
sequeira & Co.

Theodor Wille & Co..
Meo K Sehmidt & Co
Lonis  Boher..
Pheodor Wille
Custro 3
lLud

hr)uls Bohu
Costro Silva
Pinto & Co...

ermann Baase
Hurd, Rand & Co.
Pinto & Co...
Gustro Silva & Co.
lfard, Rand C
Ornstein
Orustein
Pinto &
Pinto &
Ornstein
Ornstein
hmus Boher
Rund &
din & Qo
Ornstein & Co
tivgen Urbun & Co
Castro Hilva & Go
Tlermann  Baaseh
Ornstein & Oo..
Hard, Rand & Co
Hmmdxm Baasch...
Urbah & O
Rand & Co

Total oversea...

Zenha Ramos & Co...
Ornstein & Co
Pinte & Co..
Ornstein_& Co
Hugen Urban & OCo...
Zenha Ramos
Ornstein & Co
Fugen Urban
Piuto & Co..
Tourcugo & Rei

Ad. Schmidt & Tilho

F. Gomes Pedrosa....

Theodor Wille & Oo...
Buagen Urban & Co
Segueira & Co.,
Sequeirn & Co

7 JANKIRO—Corumba...

Gueiror Moreirn & Co.

10— 1T ATUC A~ Pernambueo

¥ OWUEEK ENDING JULY lith, 1912

Bento de qnum & Co

d. Johnston & C
llichu,clscn‘Wright & C

ch‘rcuncr Bﬁ!ow & Co

AITENNYSON-—-New \\’lul‘mu Brotero A (J
Dit ”

EL_ﬂgmi Urbu.n & Co.
Jo....

. DI UNINE--Genon

\J]umkm Brotuo & Q.

6.—UMBRIA—Genoa
Ditto— "

9.--B AR(‘ KLONA--Ba. I‘L(‘lollxl

Nfum‘ann Gepp & Oo
B. Pinheiro & Co..
Naumann Gepp & Co

‘menm Gem) & Co.

Correstion. In the manifests of coffee published in our issue of
9Lh inst. shipment of 576 bags per 8.8. Orita for Valparaizo by Meﬂms
& Cos- should have been 675 bags;

thus mdl(mg total |
shipment 8.5. Orita 1727 bags.

'COFFEE SAILED DURING THE MONTH OF

PER DESTINATIONS.




Juiy Luti, 1912,

DIrBAN i eisrr et
QOdessn
Mostaganem
Copenhagen
Algiers
Antwerp
Gibraltar
Bordeaux
Punta Arenas
Malta ...
Phelippev
Wiborg .
Salonica .
Sansoum
Delagda Bay
::nu;r_nn ;

Tr
lelsingfors
Almeria
Tunis .
Taloahuano
Las Palmas
Rotterdam .
Malaga
Palermo |
Christiania
Bari
Bone

O
Galatz
Melilla
Tenerif
Naples
Lisbon
Corral |
Iquiqui
Itha  Madeira
London
Havre
Amsterdim .o
S. Francisco da California
Bremen
Alexandria
Stockholm ..
Seville
Vancouver
Yokohama
Huelva
Nantes
Barcelona .
Southampton
Cadiz
Gothemburg
Valencia
Malmo
Bilbdo
Santander ...
Venice
Parig
Liverpool ...
Leixges
Cherburg .
Sheffield

]

I~ T T I I O O Y s

Krische & Co

R. Alves Moledo &

Nioac & OCo.

Nossack & Co.

Companhia Bxp i

Sociétéd Franco Bresilienn

Lemo Ferreira & Co. ...

Qompanhia Commercio de

Roxo & Co. ...

Whitaker Brotero & Co.

Me. Laughlin & OQo.
Trinks ...

Godofredo da Fonseca &

J. Cordeiro ...

Schmidt Trost & Co.

Geo Rosenheim

Geo Ennor & Q.

Leite & Santos
Aguirra & Co.
Holworthy Ellis & Co.
Franeisco Tenorio .......
J. Procopio Irmio & Co.
Freitas T.ima Nogueirs
Companhia Puglisi

Fi Martineli & Co
Bezerra Pacs & Co.
Brazilian Warrant

8. A. Martinelli

IIIIIIIIQEIHIIHIIIII!I

Oarraresi & Co. ...
Sundry

CUompanhia Prado Chaves .

i)
]

Cufé

Co.

T O A A O R A O O A A O

=)
&

-
2o

Total oversea ..

116.215

Per shippers {coastwise)

Bugen Urban & Co .
Pinto & Co. ......
Castro Silva & Co.
Zenha Ramos & Co.
Ornstein & Qo.
Segueira & Co.
Theodor Wille & Co.

Me. Kinley Schmidt & Co.

Ad. Schmidt & Filho .
Fabricio G. Pedrosa .
Oscar Marques ...

D, Pereira_& Co.

Dias Garcia & O
Queirnz Moreira
Pinheiro & Ladeira .
Jorge Dias & Co...
Sundry

Tota] coastwise
Total oversean
Grand Total .

Total OVErSea.....euviesisens 116.215

COASTWISE
PER DESTINATIONS.
Para

Porto Alegre
Mandos
Pernambueo
Pelotas
Rio Grande
Maranhio ...
Mossors
Maceié
Natal
Camocim .
Qeard

Laguna
Aracaty
Corumbg, ...
Santarem

Itacoatiara
Itajahy
Maciun,_ ..
Aracajid
Paranagus
Parinting

Cabedello

S. Franeise
Antonina .
Rio de Jan

Total
Total

coastwise..

oversea .. 116.215

541.104 €57.319

PER

Transports Maritimes .
Various BEnglish Lines .
Unido Austriaca ..,...
Lamport & Holt Line .
Prince Line

Commercio e Navegac#o
Hamburg 8. D. G

M. Maritimes ...
Navegaciio Costeira .
Hamburg A, Line

8

Pacific S

Royal Mail

La Veloce ..

Nordd Lloyd .

Adria

Lloyd Real Hollandez .
Sul Rio Grandense .

Johnson Line
Pinillos Izauie
Lloyd Sabaudo
Ligure Brasilian
Lloyd del Pacific ...

PLERELI byt et

23.359
657.319

Total 129.467

PER SHIPPERS

Ornstein & Co. .......
Hard, Rand & GQo. .
Theodor Wille & Co. .

Me. Kinley Schmidt & Oo.
Norton Megaw & Co.
Hermann Baasch .
Oastro Silva & Co.
Bugen Urban & Co.
Pinheiro & TLadeira

Pinto & Co.

Louis Boher

Roberto Sch

Adolpho Sehmidt & Filho
P. 8. Nicolson & Co.
Clarkson & Co.

. Gaffrée

Dias Garcia & Co.
Oscar Marques ...,
Fabricio G. Pedrosa
John Moore & Co. .
Pierre Pradez

Naumann Gepp & OCo.
Michaelsen Wright & Oo.
Arbuckle & C-
Leon_Israel & Bros

d. Johnston & Co.

C. F. Lima & Oo. .

541.211 680.678

35,570
73816

541.104

]

[ T O A T A O

3
3

657.319

139.467

SHIPPING COMPANIES

19,548
17.300
16.616

Lloyd Brasileiro (c&isthse)

107
541.104
541211

680.678

Gotton

tmports of Gotton Textiles and Jute from Creat Britaln

FOR MAY

541.211

680,678

DESCRIPTION

1910

1911

1912

do. bleached,

EERRRER RN AR

Value... ......

ute Yarn...oeivacsnnennacs
g ute manufactur
37.464

Coltou piece goods grey or unbleache ¢yds
. »

i piece go-u‘d-s. of all
Kinds, oot eicesosonorneansonnans

331,800
2,373,000
2,351,990
4,048,100

9,104,800
135 062

428,000
2,611,400
2,476,100
5,113,300

10,628,800
164,492

619,700
2,253,000
1,653,300
4,765,100

7,191,100

196.3:5

1,319,000
18,000,

1,860,800
8,300

1,606,600

19,100

27.819
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July 16th, 1012,

Pernatibueo, July 30th, 1012.

hugs coppared with 18,280 last

June entry was 10763 ‘
the same position, scllers

\Lieket remains in mueh

yeut. .
go on al 1532000 whenever they can get anyone to pay the
price.  To-duy opened with only 124800 in m(}rku.b f}'Oln
Bulls, wud ot even any of the fabricas nre so far inclined

catton heing oftered ab 185000 The home
warkets do not seom to wanb our stulf, as they only offer
Alont of 105300 to 10700 for it. T only requires
sunny werdher §o see new cotton pour-
weomnts that are available.

to tuke the

the equiv
a woek or w0 of fine
ing into market from al the

Pernambuco Cotton Crop, 1911=191Z. sShipments—

1011, to 30th May, 1912:—

lst September,
SUNLOS  eereir e 62,609 Bags
Rio 52,419,
Liverpool 36,021,
jremen 6,789 ,,
Oporto 4,650 ,
Rio Grande do Sul ... 3,718 ,,
Baliia 2,800 ,,
Pelotas 2,208
Porto Alegre 787 .,
Antwerp 302 ,,
Hamburg 231 .,
Natal T8 .
Pard 6

172,853 Bags
Taken by Fabricas here ... 82,500

—

Shipments in May, 1912:—

Santos 6,170 Bags
Tiverpool 1,858
Rio +,286 ,,
Oporto 500 ,,
Pelotas 450 ,,

16,269 Bags
Tntries:—

Qentember, 1010, to #0th Mav,
September. 1911, to 30th May,

Suy

Pernambuco, July 806h, 1912.

1911, 267,259 bags.

st
1012, 227,510 bags.

1st

The total entry for June was 10,553 bags, compared
with 40,916 bags last year and the erop to date now stands
with total entry of 1,585,627 bags, cotpared with 2,107,741
bags last vear, or a shortage of 522,114 bags. There is no
particular change in market exeept that a more confident
tone prevails, and during the past weck there have been
several nibbles from Santos and Rio Gra de po:ts, bub
little so far has been done. As a matter of fact outside
Usinas there is not much assortment of white crystals,
possibly 6,000 bags exist. It would be difficult to geb
10,000 hags of Sowmenos withoub exciting market and send-
ing prices woaring up; of Brutos about 20,000 bags exist.
Stock is to-duy variously estimated at from 80,000 bags to
105,000 buags of all kinds. The enquiry for all Northern
ports shows no lalling off and nob a day passes wivnoub
some orders coming in. The Maceio stock is reported ab
about 80,000 bags, but of this some 40,000 bags are said to
have been already sold for shipment this month to Santos
and 830 Paulo and holders there ave now refusing to realise
more at same price, For new crop the rain is still said to
be too much and will cause smaller crop than some ex-
pected, but it is early days to talk of that; if it confinues
much longer it will undoubtedly cause the arinding opera-
tions to begin very late.

Weathor.—Tor the past six months we have now had &
rainfall of 96.04 inches, of which June contributed 21.08.

Tmports of Brazilian sugar into the United Kingdom
for the crop up to the end of May, 1912, amounted to
11,056 tons, as against 6,719 tons for the corresponding
perind of 1911, The value of imports of sugar from Brazil

into the United Kingdow for the same period was £159,120
as against €56.490 to the end of May, 1911,

Shippg

THE FREIGHT MARKET.

British. «lairplay» of June 20th says:~The freight
market continues very steady upon the whole, for part of
the recent decline in rates in some murkets has already
been recovered, while in other divections there is a ten-
dency for rates to improve.

Coal Rates fromm Wales to Rio de Janeiro were yuoted
at 16s. 9d. to 17s. 8d., from North Mwnerican ports at 19s.,
and at 21s. to Santos. The s.s. Delmira was fixed on time
charter Transatlantic trade at about 4s. 9d. six months
delivery Rio de Janeiro, redelivery UK. Cont.

Argentine.  The DBrazilian market continues {fairly
quiet at steady rates. IRio Girande parcels are now being
hooked at 16s. and the tendency for Rio and Santos is de-
cidedly better, although we prefer, as yet, to make no
change in our quotations, which are as follows: —

To Bahia and Pernambuco 22s. To Pelotas 22s. To
Porto Alegre 20s. To Antonina 16s.  To Florianopolis

16s.  To Itajahy 206s. To San Francisco 18s. To Para-
nagud 18s. To Rio Grande 16s. To Santos lds. To
Rio lds.

With 1s. to 1s. 6d. extra from up viver ports.

«The Times of Argentinay, July 1st, 1912,

PERSONAL NEWS.
ARRIVALS AND DEPARTURES.
Arrivals.

By the .8, Arlanza from Southampton on July 8th—
H. Knott, 8. Hime, E. G. Hime, C. Mackison, J. Steyall,
Dr. P. Wicks, A. Short, J. Hopkins, (+. Greig, V. Cottage,
H. Slover and wife, M. Bagot, 1. Mackenzie, T. Johnston,
T.. Andrews, A. Shepphard.

By the s.s. Aragon from Buenos Aires on July 10th—
J. Stack, Dr. B. Henderson, C. H. Walker, A. Stephenson,
S Williims, D. Maitland and wite, K. Crawford, J.
Glossop.

Departures.

By the s.5. Tennyson for New York on July 8th—Dr.
T. P. Pvles, ¥. T.. Hammer, V. B. Coleman, W. M. Kerth,
A. A. Barton.

By the s.s. Arlanza for Buenos Aires on July 9th—A.
V. Buchan, J. P. Wileman, K. Hellwig, A. H. Brand, H.
M. Andrews, L. H. Moore, S. Clark, G. Spanner, T H
0. Tross, A. G. Weigall.

By the s.5. Aragon for Southampton on July 10th—J.
Witherspoon, W. J. Johnson, F. R. White, C. B. Goodwin,
T. Grandmasson, M. A. Beaufort, W. J. Berthenshaw, A.
Robinson, J. Maenicol, A. Bdward, 8. C. Dunn.

ARRIVALS AT THE PORT OF RIO DE JANEIKU
During the week ending July 1ith, 1912

July 5—ARASSUAHY, Bragzilian s.3. 542 tons, from Paranagud.
5—SANTA CRUZ, Brazilian s.s. 542 tons, from Aracaju'.
5—CORDILLERE, French s.s. 3017 tons, from Buenos Aires.
5—OCEAN PRINCE, British s.s. 3288 tons. from Rosario.
5~JUPITER, Brazilian s.s. 567 tons ,from Montevideo.
5—~INDIAN PRINCE, British s:s. 1774 tons, from New York.
6—ARTIST, British s.s. 2300 tons, from Santos.
6.—~GUAHYBA. Brazilian s.s. 654 tons, from Camocim.
6.—ALICE, Austvian s.s. 3910 tons, from Buenos Aires.
6.—ALMOND BRANCH, British s.s. 293 tons, from Iquiqui.
6—ANGLO AUSTRALIAN, Britigh s.s. 2038 tons, from B. Blanca-.
6.—I. PRIDE, British s.s. 4.601 tons, from Buenos Aires.

6§ —NORMANTON, British s.s. 3046 tons, from Balia Blanca.

6. KAISER, German s.s. 2693 tons, from Bahia Blanea.

4—PIAUHY, Brazilian s.s. 425 tons, from QOamocim.
6—VICTORIA, Brazilian s.s. 201 tons, from Florianopolis.
6—COTOVIA, British s.s. 2527 tons, from Florianopolis.
6—FRIGG, Norway tug, 43 tons, from Falkland.

7—AMIRAYT, TTAMELIN, French s.s. 3188 tons, from Havre.

8.—ANNA, Brazilian s.s. 247 tons, from Floriatiopolis.

ANGRA, Brazilian s.s. 182 tons, from Paraty.

FIDELENSE. Bragilian s.s. 225 tohs, from 8. Matheus.

—TTAPOAN, Brazilian s.s. 512 tons, from Porto Alegre.

8—ITAPACY, Brazilian s.s. 510 tons, from Porto Alegre.’

§—MAYRINK, Brazilian s.s. 234 tons, from Laguna.

§.—MOSSOR(Q', Brazilian s.s. 830 tons. from Mandos.

§.—MUCURY, Bragzilian s.s. 585 tons, from Santos.

§ PAUNO. Brazilian g.s. 1487 tons, froin Mandos. .

SEBASTIAQ, Brazilian yacht, 27 tons, from Qabo T'rio.

8.—S.
8—SANTA ROSA. German s.s. 2340 tons, from Rio Grande.
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- PINNYSON, British

g 4. 2531 tons, from Suntos.
g VILLA BELLA, Brazi 263 tons, from Iguape.
.- VIENOEDOR, Brazilian yacht, 23 tons, hom Maenhé,
8.—FRANCHESCA, Austrian g.s. 3194 tons. from Trieste.
8.—MAASLAND, Duteh 8.4. 3216 tons, from Amsterdam.
8.—~UNBRTA. Italiun s.8. 3091 tons, from Buenos Aires.
8--ARAWA, British s.s. 5985 tons, from Wellington.

9. BAIITA. Bhllllldn A.8. 1548 tons. from Manios.

9. (1,OMILDE, Brasilian yaeht, 29 tons, (rom Cabo TFrio.
9. IN'APUCA, lh.wllmn 5.5, 869 tons, from Porto Alegre.
9, \IHU\N/;A British 9192 tons, {rom Southampton.
9
9

~ARNA, Norway, 5. 'rom Antofaga
RBURNEIFOTME, British s.«. 2183 tor rom Bahin Blanea.
'8 UMANTIA, German s.s. 2696 tons, frim New York
10»—LA\HIJ1 Bm/ili:\n hargue, 253 tons, from Im,mh,\" .
10.—A o) Bravilinn yacht, 33 tons, l]‘nm G:Y\.ho Trio.
104 Nl)lT“»’l‘R[Al‘ Tirazilian s.8. 171 tors, from Vigosa.
PYRINEUS, Brazilian s 885 tons, from Nutal.

107 HURLI‘\' British
10.—FORMOSA, No

s 2111 tony, from Makete.

gmu bargue, 1474 tons,Nﬁ'om Gulrport.
A N. Br h s.9, 1875 tons, trom Newport.

}g T{B\(\-Ig)‘]\IA British =.s. 6038 tons, h'pm Buenusrm X

10— VOLTATRE, British s.s. 5534 tons, from New York.

10—ClU L, Ttalian s.q. 2108 toms, from Bahia Blanca.

. UMBERTO. ltalian 5 tons, from Buenos Aires.

8.

10
Buenos Aives,
10.—KIRKDALE, British 3047 tons, from )
v TOR. British 4717 tong. from la Plata.
WL AR | 515 tons, from Montevideo,

10—SATIRNO, Brazilinn =&,

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ending July 11th, 1912

., 889 tons, for Porto Alegre.
226 tons, for J. 8. da Barra.
763 tons, for Mandos.
- TANGURIRO, Rr 185 tons, for ‘Imbapomm.
\NCETY. Brazilian 54 toms, for Pard. X
]R(rl\'l\ Rrazilian yaeht, 49 tons, for Caho Frin.
silian yacht, 32 tons, for Cabo Trio.

ilian schooner, 93 tons, for Rio Grande do Sul.
h og.8. 2136 tons, for 8. Vieente. .
‘h s.9. 2693 tons, for S. Vicente.
. 9561 tons, for 8. T&mnc;«ool
PENNYRON. nntmh s.6. 2832 tons, for New York.
- ;*IN"I‘IT\Q"F. British s.s. 2300 tons, for New 01'1(‘51“5.‘ .
—A., BRANCH, Uy . 2190 tons, for Las Palmas.
_I[ARNONTC, B 1826 tong, for Sanfos.
TERNERO, ‘Arieniine s5. 805 ton, fov Jaranazu.
QLN N. Germn 3 ons, for Sa .
\\'}?[T;?S?!?;\N;h(l{‘] (“,‘v")nmn w5, 2620 tans, fyr Rin Grande do Aul.
5kT<‘,l"H‘R[" Brit < 9\2‘(1‘4; :mm }'m' b t"w;"' o
— N arilian . ons, for Pernamb o
2 }::::}‘I’I;T\OI\\B{’XM'\/!I 5. 407 tons, for Perto A]vp:iw.
G- ATACATRENSS  Brazilian yaeht. 3? 101&[\ qu{{ Macahé.
—AR/ ! azilia , 1982 tons, for Mac
e \N\ Bl'\Zl‘l'Lll . 300t tons .for Genoa.
6.-- 2750 tons, lfm Ql;)mm T:l\\l‘he

ANCBESCA, Austrian s.s. 3194 tons, for Buenos Alves.
gwg}g (:\(?‘Ngn\'ewmn tug, 44 tons, for Port Alexaudrina. T
6 BRI DR TA‘\‘T‘!RO Bm'/nlmn :r. 1{487 {835, for Paysandun’
- AVIA, B 5985 tons, for Lond
gm-(l)'lI‘t\Pr\[(‘X PH] 8 510 tons. for Porto Alcare.
3_ROCATNA, Brazilian s.s. 871 tons. for Porto Alegre.
8-—ANGRA, lelhqn 192 tons, for Paraty. .
8- MOSSNRO’. Brazilian 924 toms, for 8. Schastiilo.
8—D. UMBRRTO, Ttalian s.s. 4116 tons, for Genoa. ‘
AASTAND, Dutch s.s. 3216 tons, for Buenos Aires.
PRINTITA Ttalian s.s. 2182 tons, for Montevideo.
NTA ROSA. German s.s. 2340 tons, for New York.
FNCEDOR. vacht, 23 tons, for Macahé.
9192 tons, for Buenos Aires.

July 5—ITAPERUNA, Br
CARANGOLA, B
- MARANITAQ, Br

ISTON, Bri
AL T91R, Briti
ITATTE, German 8.

'_nmcvow‘u\ux:;-ml.n oo tren

LS.

9.—ARTANZA, Ry

RAGON, British s 6038 tons, for Southampton.
9.~ WARRTOR. British s.s. 2394 toms, for Santos.
n NNA, Brazilian s.s. %47 tons. for Tlarianonolis.
10.--VIGTORYA. Brazilian s.s. 201 tons. for Flor innopolis.
0_MTNAS GERAWS. Brazilian s.s. 1643 tons, for Manidos.

10.—PTATTIY. Brazilian s.s. 425 tons, for Camocim,
10.—-P. OLIVETRA BOTELHO, Rrazi
10—RTO 8 MATURUS, Brazilian s.s. 582 tons. for . Matheus.
10.—TTAPUCA, Brazilian s.s. 869 tons. for Pernnmbugn.
10.—MAREN, wae::l‘m barque, 595 tons, for New York.
10.—-1TATIT, Freneh s.s. 2130 tons, for Marseilles.

10.—~A. HAMSUIE. French s.s. 3186 tons, for Santos.

10—ARNA, Norwegion s.s. 3250 tons, for Santa Tmeia.
10.—FRISTA, Duteh s 4608 tons, for Amsterdam.

10 —BURNIIOT,ME, British s.s. 2183 tons, for Antwern.
10.—CORDOV A Ttalian s.s. 3002 tons, for Buenos Airves.
10.—ATGHTAND WARRIOR, British s.s. 4617 tons, for London.
10—VOT/TATRE, British 8.8, 5532 tons, for Buenos Aires.
10.--SINDDONS, British . 2650 tons, for Santos.

10.—HBNELREY. Reitish . 2111 toms, for Las Palmas.

10.—CHITE. Italian 2108 tons, for Genoa.

10. ~KI‘§VD ALF, British s.s. 3047 tons, for Leith.
10.—AVEXANDRA, British s.s. 2484 tons, for Mostyn.

ARRIVALS AT THE PORT OF SANTOCS
During the week ending July 11th, 1912,

July 4—VICTORTA, Brazilian . s.s. 201 tons, from Florianopolis.
4—TAGUNA, Brazilian s.s. 300 tons, from Rio de Janeiro.
ORI'I‘ . British s.s. 5817 tons, from ILiverpool.
I. VIVLARES, French barque, 1941 tons, from Glasgow.
1IT.A BELLA, Brazilian s.s. 253 tons, from Iquigui.
PELOTAS, Brazilian lugger, 275 tons, from Pelotas.
§~ITAPACY, Brazilian s.5, 610 tons, from Porto Alegre.
6.~CONTSTON WATER, British s.s. 2362 tons, from Antwerp.
6 —UMBRTA, Ttalian s.s. 3091 tons, from Buenos Aires.
7 'I‘AP“\IA Brazilian s.s. 825 tons, from Pernambuco.
r\’I‘URND Brazilian s.s. 515 tons, from Montevideo.
SAL/TA. French s.s. 4239 tons, from Marseilles.
HARMONIC, British s.s. 182 tons, from Rio de Janeiro.
CAP ROOA, German s.s. 3690 tons, from Hamburs.
WELT, 7 JGUNDE German s.s. 2620 tons, from New York.
AINT TRENE, British s.s. 2028 tons, from Antwerp.
—~FRANCESCA, Ausmmn s.8. 3185 tons, from Trieste,
8—P. DI UDINE, Italian s.s. 493 tons, from Buenos Aires.
AFRICAN PRINCE, British s.s. 3181 tons, from Rosario.
RAGON, British s.s. 6038 tons; from_ Buenos Aires,
9.—BEN VRACHIE British s.s. 2534 tons, from Montevideo.
9—~KIRKOSWALD, British s.s. 2458 tons, from Cardiff.
9.—BARCELONA, szuush 8.8. 3663 tons, from Buenos Aires.
9—PAULISTA, Brazilian s.s. .668 tons, from Paranagud.
10.—JUPITER, Brazilian s.s. 567 tons, from Rio de Janeiro.
10. ARLA\TZA British s.s. 9192 tons, from Southampton.
10.~FRISIA, Dutch s.s. 4608 tons, from Buenos Aires.
10- -A%UN(‘ION German 8.8. 3108 tons, from Ifamurg.

ian s.s. 981 tons, for Caho Frio.
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SAILINGS FROM THE PORT OF SANTOS
During the weck ending July 11th, 1912,

July 4--LAGUNA, Bl'u/llmn 8.8. 300 tons, for Lag

SO el o 554 tons, ot Montovidoo,
4—VIOTORIA, B - 201 tons, for Rio de Jancire
4—GUATLYBA, B s. 65 lons, for Mandos. ’
4—ORIPA, Rri . 5807 tons, Tor Calluo.
8. 2360 tons, for New Orleans.
RCH, British s. 8. 2585 tons, for Juan.

ish s,
4 CARTINT, lh‘ltwh
A—ITQHLAND MON
4.—ATCE, Aua]t; fan s, 3010 tons, for I'rieste.

4.—1TAPOA

5.—KONDER,
OABRO I'R10, Br
MAYRINK, Bl
I'AN DM A

ilian w.s. 512 tony, for Porto Alee

an yacht, 150 tons, for 'qumsl%w

fnn w8 747 tonw, for Rosario.

236 tons, for laguna.

. 853 tons, for Pernambuco.
s.8. 247 tans, for Florianopolis.

4 untlmn si8. 2067 tons, for Trieste.

azilian s.4. 236 tons, for Rio de Juneiro.

< 247 tons, tor Rio de Janciro.

=, 512 tons, for Rio de Janeiro.

. 553 tony, for Porto Alegre.

\' razilion 585 tons, for Manios.
6.—SANTA ROSA, (wlumn s.8. 2354 tons, for New York.
6.~V II;I“\ BEELLA, Bunh.m s.5. 253 tons, for Rio de Janeiro.
6.—-1TAIACY. B n s.3. 51 Otony, for Rio de Janeciro,
6.~1yI.'\IBR]A, 1 3091 tons, for Genon.
6.—FRIGIDA, . 2067 toms, tor Buenos Aives.
6.—BAIILA, By 4 tons, for Rosatio.
6.—0CK 1KY,
6. »'I‘ ALENT,

2728 tons, for Santy Tucia.
1942 tons, for Bahin Blauea.
x. 825 tons, for Porto Alegre.
tons, for Bucnos Aires.
515 tons, for Rio de Juneiro.
3186 tons. for Buenos Aives.
. 4939 tons, for Genoa.
8—BONN, German s.x. 1053 tons, for Canadd.
9—ARAGON, Britisx 5. 6038 tons, tor Southampton.
9.—PTARR \l)\hlﬂ, [)llll‘v]] hng, 2184 tons, for Chile.
9.—BARCKLONA, Sp " 3663 tons, for Bareelona.
10.~ARLANZA, Bri S5, 919 tons, for Buenos Aires.
—JUPI'TER. Brn itian s.s. 567 tons, for Montevideo.
10.—I"RISTA, Duteh s.s. 4508 tons, for Amsterdam.
10.—CARIOCA, Argentine s.s. 636 tons, for Buenos Aires.

8- PRANCESC
8~ T UM

Ships Afloat at the Port of Rio de Janeiro.
On July 13th, 1912.

PATRIOLA, British b'u‘que Capt Peddert, from Glasgow, Amaral
Sutherland & Co., Arr. Fe dth,
DORA, Russian harque, (‘(LDK 7\’111"'0, from Gultport, Order, Arr, Feb.

Italian barque, Capt. Mhazella, from Marseilles, P.
Are, Feb., 16th,

bhargue, Oapt.
L Ares Mav, 12¢h,
egian barque, Oapt. Hein, irom Mobile order, Arr.

Christiansen. from Gulfport,

‘L(\]l) lass
MIRANDA, Nor
April 10th.
GANNOCK ROCK, Norwegian barque, Capt. Ozterhaus, from Pensacola,
A, . Fontes, Arr. April 19th,

\IAR(}ARI\I["T 1\;0)1w<,gw,n barque, Capt. Stevens, from Rosario, Order
Arr, @ th

NORDSTERN, Norwegian bavqoe, Capt. Madsen, from Hamburg Herm
Stoliz & Oo. Ar May 9th.

ESTHER, Norwegian hrig, Halvorsen, from IFrederikstad, D. J. da
Silva, Are. M ay, 19th.

ROSA, Italian bargue, Capt., Mortel, from Marseilles, D. J. da Silva,
Arr. May 3lst.

MAREN, Norwegian barque, Capt., Hein, from Rosario, Rio Flour Mills,
Arr. June 1st.

MARGA, Norwegian brig, Oapt. Xaug, from London, Maia & Oo.,
Arr, June, 2nd,

DORIDD Italian barque, Uapt. Rosa, from Marseilles, José da Silva
& Arr. June .

DRA&MO Italian Dbrig, Oapt. Massa, from Port Perry, Order, Arr.

9th.

OANTERBURY. Norwegian harque, Oapt Larsen, from Gulfport, Order
Arve, June 16th.

SAMYVA, Norwegian barque, Capt. Raltmann, from 8t. Andrews, Order,
Arr. June 16th.

FIDSVOLD, Norwegian barque, Oapt. Bushy, from Gulfport, P. Passos
& Co, Arr. June 1Tth.

PROFESSOR TKOCIH, Russiun bhargue, Qapt. Jansen, from Bremen,
M. Stoltz & Co., Avr. June 24th.

ANACONDA, Norwegian barque, Capt. Johnson, from Hamburg, Order,
Arr. June ?%th.

TERPSICHORE, German barque, Capt. Noucile, from Antwerp, Order
Arv, June 25th.

OR]IuNTT‘ Ttalian barque, Capt. Scotti, from Marvseilles, Order, Arr.
July 9th.

TORMOSA, Norwegian argue, Oapt. Ellesmere, from Gulfport, D. J. da
Silva, Arr. July 9th.

BLANCA, Norwegian harque, Capt. Wettern, from Gulfport, A. Fontes,
Arr, July 9th. .

Zenha Ramos & Co.
73, RUA PRIMEIRO DE MARCGO, 73

RIO DE JANEIRO

Importers, Exporters and Commissarjos

Steamship Agents.

Draw on the principal foreign markets. Collection
undertaken. Telegraphic vRemittances.

Stock Exchange business transacted ete,.

Caixa doCorreio (P. 0. BOX) 964 Telegrams: “HOMER(” Rio
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CURRENT COFFEE FREIGHT RATES
IN FORCE SINOE APRIL 15th, 1912

Acen wvia Triester
Cguilles .
Alesandretta
vili®

Landr,
Algiers*?
Alicante
almeria
Amsterdam
Ancona® ..
“onlwerp 1,000 kilos .
Aviles .
Bareelona
Lassorah**
Ratoum** ..

Bombay wvian Trieste
Rordeaux, 900 kilo
Braila**
Bremen
Brindis
Bucnos Air
Cadiz (Spanish line) .
Caleuttd vion Trieste
Carthagena
Cavalla®
Cesmeck*®
Chistianin
Cirnfuegns «vid

men .
) lombo
{ nnctantinople
(openhazen
Coarintt
Corui

! AR
Finme
fadatztt .
(ienon 1.000 kilos
{iibrultar

an .
(ot enburg
Hamburg ..

Jlavana «vins Las Palmas,

1, Barcelona

i eviae Antwerp Breme

re. 900 kilos ...
a» Trieste

Tuelva ...
Kobe wviar Trieste
Kustendie*™ .
dshon .
Tiverpoad .
Hiondon ¢

Do mail 8. 8.
T.ondon opt
Madras
Malogr
Malmoe

Ttatr

A natt
Wetelino*
Monterideo D
Mostaganem*®
Naples**
New York per by
New Orleans per
Odessa®”
Oran**
Palermo**
Patras* .
Penang «vians Trieste
i -
Port Sail*
Rangoen «vian Trieste
Rotterdam
Santander
San fchastian .
Sansoun** .
Salonica™ .
Saville .
anchai «vias Trieste
Singapore wviar Trieste
Smyrna**
Sonthamp'on (opt.) Mail
Dn eargoes
Stoekho'm
Ruer* ..
S|ulina**
Tangier
Taraginne
Trehizond.
Trieste Lo
‘Prinoli**
Tunis**
Valeneit,
Valnar-iz
Varna**
Venice**
Vign .

](m'n New York.
Algoa e and " gonthampt

Gavmr’)\vn} "
“Mosep]l Hav

Tast London

Liverpool.

via New York..
Southampto!

Port Natal «viar Southampton

* To Delagoa-Bay & Beira il
Hamburg «vian Liverpool the freig
*+ QOonferences rates uvias

4l

Marseilles,

Rio.

60/-in full.

78,60 tres. i full.
95,80 fres. in full.
85,80 fres, in full.
76,80 fres. in full.
74.40 fros. in full.
60 fres. in full

60 fres. in full.
10i.& b .

75,60 fres, in full.
46/-& & Y%.

87 fres. in full.

60 fres. in full,
129 fres. in full.
79.80 frea. in full.
82,80 fres, in full.
67 fres. in full.
60/-in full.

45 fres. & 10 O
85,80 fres. &10%.
15/-& & %:

72 fres. in full
13200

60 fres. in full
66/-in full.

60 fres. in full.
79.80 fres. in full.
79.80 fres. in full.
5273 in  full

75 & b % in full.

60/-in_full.

73,60 fres. in full.

4776 & B %

79.80 fres. in full.

o4 fres. o full

Gorein full

79.80 fres. in full.
o 5 %.

80 fres. in fuil.
48 fres. & 10 %
66 fres. in full.
58 ires. in full.
51/4 in full
450-8 5 %,

6 fres. in full.
52/- 8 %.

50 fres, & 10 %.
66/-in full.

57 fres. in full.
66/-in_full.

79.80 fres. in full.

60 fres. in full.
52/3 in full,

74.40 fres. in full.
SU/-& 8 %

48 tres. & 10 %.
69 {rcs. in fuil
67,00 fres. in full,
85.80 fres. in full.

1$200.
' 7680 fres. in full,

64.80 fres. in full.
50 cte. & § %-

50 cts. & 5 %-

79.80 fres. in full.
74.40 fres. in full.
67,20 fres. in full.
79'80 fres. in full.
66/- in full.

73,80 fres. in full.
76.80 fres. in full.
66/- in full.

45/-% 5 O

72/-in full

60 fres. in full.
79.80 tres. in full.
73.8) fres. in full
67)- fres. in fall.
66/- in full.

66/ in full.

73,80 in foll.
45/-& 6 %.

£5/-& b %.

5113 in fall.

76.80 fres. in full.
B2.80 fres. in full
79.20 fres. i

56 fres. in

79.80 fres. in full.
45/-& 5 % .

82,80 fres. in full.
74.40 fres. in full
56 fres. in full.
45/6 & 6 %.

79.80 fres. in full.
7% fres, in full.
60 tres. in_full.

66/- in full.

60 f-

40/-

40/-

40/-
60/-
40/-

ey
i
]

5113
60/-

?anaawzr.aegeaaa"aaaa
SeTsEelEl
2758, 2

2902t ratd
e
=iy

'S
gf'n
S

=

FRC ISP
=
™

o]

55/-
40/- & 2 /2 %.

gantos.

60/-in full.

76,50 fres, io full
85,00 fres. in full.
85,80 Tres. in full.
76,80 fres. in full.
7440 fres, in full.
60 fres. in full.
60 fres, in tull.
4niLg B %,

75,60 fres. in full.
40i-& 6 %.

87 fres. in full.
60 fres. in full.
129 fres, in full.
79.80 fres. in full,
82,80 fres. in full
67 fros. in full.
60/-in full.

15 fres, & 10 %
85,80 fres. & 10 %.
40/-& & %

300,
60 fres. in full.
604-in fu'l,
60 fres, in full
79.80 fres, in fnll.
79.80 fres. in full.
47/ in full.

60/-in full.

73,80 fres. in full.
4216 & b %

79.80 fres. in full.
58 fres. in full
60/-in fall.

79.80 fres. in full.
4p/- %

o
85,80 fres. in full.
48 tres. & 10 %.
66 fres. in full.

56 fres. in full
46/-ip full,

40/-& 5 %-

65 fres. in full.

50 fres. & 10 %.
66/-in full.

67 fres. in full.
66/-in_fnll.

79.80 fres. in full
35/-& 5 %.

40/-& 6 %.

40/& b %-

45).& b %-

40/& 5 %-

60/-in fuil.

60 fres. in full.
47/-in full.

74.40 fres. in full.

48 fres. & 10 %.
89 fres, in full
67,20 fres. in full.
85,80 fres. in full
15300,

76,80 fres. in full.
64,80 fres. in full,

73,80 fres. in full,
76,80 fres, in full.
66/- in full,

. o

e

full,
60/-in fuil,
79.80 fres. in full.
73,80 fres. in fug.
67/- fres. in tull.
66/ in fnll.
66/- in full.
73,80 in full.
45

40/-& b6 9.
41‘;/;" full,

.80 fres. in full.
82.80 fres, in il:Jll.
79.20 fres. in full,
;g Bfurcfta in full,

.80 fres. i
s 5cs«%-m full

82,80 fres. in full
7440 frea. | .
b6 fres. in fllﬁl.fuu'

79.80 fres. in full,
72 fres. in full,
60 fres. in full,
66/- in full.

Per ton of 1,000
ilos

he freight must be paid here or in
hts must be paid here or in Liverpool.
and Genoa or Trieste.

Fowler, Scroggie & Co,

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Aldres, Rosario,. Montevidéo and

Bio de Janeiro

T, B. D. FOWLER, F. 8. A . A,
T, ¢, B, FOWLER, F 8, A, A,

V.G.G. SCROGGIE, F. 8, A, 4,

GEO. WINTER, F.S, A, A

And a large staff of Competent Assistants and Experts

Undertake Investigations and Reports oun Public Companies’ Acconnts
in the Argentine, Uruguayan, Chilian, Brazilian

aud other Seuth American Republics: also legal rapresentation

of Companies, Firms, or others. *
HEAD OFFICE:
Norinern Insurancs Building

444 Bariolome Mitre, Bueuos Aires

C.B. A. 1. & Lieber's Codes,
Cable Address, **QUITTANCE”

E. JOENSTON & Qo. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS,
GENERAL COMMISSION AQENTS.

Sere2) @ Bl

BRANCH OPPLCES IN THE STATE OF §. PAULO A7

S. Paule

S. José do Rio Pardo 8, Carlos
Ribeirdo Prete 8. Manoel
Taubaté Jahi
Amparo. Jaboticabal

Open to acoept sole represeatation of manufactured.

General Agents in Brazil for the

Hamburg Stidamerikanische Dampfschifffanrs.
Gesellsehait,

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The
Sack Filling and Sewing Machine. Syndicate, Litd.,
TLondon; The State of S. Paulo (Brazil) Pure Cotfee Co-,
Litd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.]

- "HEAD OFFICE:

. 8, GREAT ST. HELEN'S
LONDON, E C.
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AMPORT & HOLT
h LINE

passenger Service for New York.
BRAZIL AND RIVER PLATE.
Average passage, Rio to New York: 17 days.
BYRON....coovve 3rd Aug,
VOLTAIRE......ovvviiene.. 16th
TENNYSON.... 3rd Sept,

VERDI 16th  »
VESTRIS T 8th Nov.

VASARI

Sails 16th July for
TRINIDAD, BARBADOES
aud NEW YORK.

BAHIA,

Passengers booked through to Liverpool,
London,Southampton, Hamburg and Bremen,
vin New York, by the Cunard, White Star

and Amerioan Steamers.

All these steamers are fitted with wireless
Telegraph.

For freight apply to the broker:
RUA DA CANDELARIA, 91, sobrado.

For passages and further information
apply to the

Agents: NORTON, MEGAW & Co, Ld.
112. RUA PRIMEIRO DE MARGO. _
E

Rio de Jansliro.

F. S, HAMPSHIRE & Co., Ltd.
Caixa N. 10, SANTOS.
F. BENN & SON, BAHIA.

PACIFIC STEAM NAVIGATION CO

P S.N.C.

toyul Mail fast twin serew steamers, with

Superior accommodation for First and Second-

Class Pussengers,
Fortnightly sailings: -

To Europe.

ORISSA.... ...... 18th July
ORTEGA. .. . . 8lst »
OROPESA .. 15th Aug.
ORITA... . .. 28th »
ORAVIA., .. . 12th Sept.
ORONSA. s WBh »
ORCOMA...................... 10th Oct.

To River Plate, Chile and Pert.

31st July
13th Awg.
¥8th »

. . .. Ot . Sept.
ORIEGA........ .... ..., éth e({:

Wireless telegraphy,

Pussenger tickets ivsued through to Loundon

New York, Chile and Pera.
For all ‘iu{om_mt‘ion apply to
E. L. H iR_RISON, Bépresentative.
AVENIDA ‘RIO BRANCO, §3-55,

_RIO DE JANEIRD,

Rederiaktisholage!

Nordstjernal
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FOR FUROPE.

KROMP. VICTORIA.. ceee 20tk July
PRINSES sAN IN(thOR.G . lst Half Aug.

FOR THE PLATE,
ANNIE JOHNSON 15th Juy

For further information apply to
Luiz Campos & Co., Agents - 84
Visconde Inhauma.

RGYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger
and Mall-Service

Next Departures of the new twin-screw
steamers
HOLLANDIA, FRISIA & ZEELANDIA
TOR EUROPE:
Lisbon, (Leixdes) Vigo, Boulogne, Dover,
and Amsterdam,
Date. Steamer.

1st Aug. s. "“Zeolandia”

5. 5, “Hollandia”
8. “Prisia’

. 8. ""Zeoclandia”

. 8. “Hollandia”

FOR THE RIVER PLATE:
Santos, Montevideo and Buenos Alres.

Hollandia®
B s “Irrisia”

12th Aug
2nd Sep

Two big Ocean- Flyers now building.
Direct Tickets to Paris and London
For Passages and other information apply to
Sociedade Anonyma Martinelil.

29, Rua Primeiro de Margo, 29.
For Freight apply to Sr. Campos.

Rua Visconde de Inhauma No. 84.

ORDDEUTSCHER
N BRIEMIGN.

LLOYD,

Capital .. 125,000,000 Marks.

NEZXT DEPARTURES.

Date. | Ste.mer, Destination

!

. i
Ang. 2 «Wurzburgs  Bahus, Pernambuce, Madei-
| ra, Leixdes, Rotierdam, Ant-

‘werp and Brewmen,
Bahia, Pernambuco, Ma«
deira, Lisbon, Leixdes, Ant-

> 16 aCrefeldn...’
: werp snd Bremen.

I
i
|
i

Passengers & Cargo accepted.

Passenger routes.
Rio—Rotterdam, Antwerp,

For futher informatmn apply to ¢
- HERM, STOLTl & C., Agents.
AVENIDA RIOQ ‘BRANCO, 66-74 :

SOCIETE GENERALE,
Transports Marltimes & Vapeur do Marselljes,
DEPARTURES OF STEAMERS
FOR EUROPE.

SALTA.. . LUtk July

PROVENCE .. S . Bth Aug.

FOR-0ZA ... . . L13th
for

Marseilles, Barcelona and Genoa direct

Through fares to Paris, 1st, (,llSS
Ditto.  Ditto.  2nd.

. Ditto.  3rd.
Marseilles, Genou, 3rd. class
Barcelona 3rd. olass

. 1208000
Agents—ANTUNES DOS SANTOS & Oo.,
Rio de Jansiro. Av. Rio Branco, 14 e 16.
8. Paulo, Rua §. Bento, 29

Santos, Praga da Republion, 3

PRINCE L!NF

Regular 8aillngs to thas United Blatns.
Splendid passenger service.
DEPARTURES

FOR NEW YORK.

SCOTTISII PRINCE <vo 17th July
INDIAN PRINCE ..o 26l l)l)

FOR NEW ORLEANS.

AFRICAN PRINCE 2lat July

AGENTS.

DAVIDSON, PULLEN & Co

145 RUA DA QUITANDA 145

R M ’S P The Royal Mzl
. s Sde Steam Puokat Company.
Under cuutract with the British and

Brazilian  Governments for carrying
the msits.

Table of Depariures.

Date, Nrteamer, Destinatior ,

Santes, Montevideo. and Bue=-
nos Ayres

Behia, Pernambuco, 8.Vineent
Madeirn, Lisbon, Vigo, Cher-
bourg, and Southampton.

cAraguaya».|Sautos, Montevideo & Bue-
nos Ayres.

Sanlos Montevide & Buenos

2] <A mazonr..

wdrlanzasr...

5|«Asturias»..

Ayres,

Bahia, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg &
routhamplon.

«Araguayas.; Bahia, Pernambuco, 8, Vincent,
Madeira, Lisbon, Leixges,
Vigo, Cherbourg, & Southan-
ton.

Sunlos, Mantevidoo &. Buenos
Ayres,

Bahia, Perna nbuco, Madeira,
Lisbon, Vigo, Cherbourg, &
Southampion.
antos, Montevideo & Buenos
Ayres. .

Bahia, Pernambuco,8.Vincent,
Madeira, Lisbon, Leixges,
Vigo, Cherbourg and Sou~
thampton.

Santos, Montevidco & Buenos
Ayres.

Bulun Pernambuco, 8. Vibeent,
\ladexm, Lisbon, Lelxoes,
Vigo, Cherbourg & Southam-
pton.

«Amszons...

«Avons

cAst riass,,
tAragons...

cAvou>

c«arlapzar..

<Arugons...

@nacial atzention 18 drawn to the following:—
Huoarra of Brat-clase tickets, single or resurn,
mav. resk Lheir voyage at any intermediste porgy
and nroceed by any of thie PACIFIC 8TEAM
NAVIGATION - ‘or MESSAGERIES MARITIMES
- aly  dLeamars
- For {reight, - passages,. and ouner mmrmnm’

L A

Avenida Bio. Brando; Nos. 53 and 65
" 'E. L HARRISON, Bepresentative.

Awenias Mantesd]
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IPRENSA INGLEZA

WORKS & OFFICES
61-75, Rua Camerino, 6175 —— (¢r-Rua lmperatriy)

]
jounosiammp———

TAKE TRANS T0 PRAIA FORDOSA, SAUDE OR PALMEIRAS, VIA GANERINO
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” — RI0

—— CODE IN USE, A. B. 0. STH ZEDITION —

HLY ENGLISH PRINTING WORKS IN BRAZIL —

—Is the most up-to-date establiShment in Rio de Janeiro:

~ ————— mounted with the best and most moders

== THE

~———— PRINTING & RULING MACHINERY AND LINOTYPES ———

—— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK O BEST ENCLISH PAPERS ALWATS ON HAND

both Printing & Writing Purposes ————

— Book Printing, Account Books, Loose Ledgers, Invoices, ——

——— Bills of Lading, Tabular Work, Railway Tarifis, ——

Time Tables, and Statistical Work
———— SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQURE: ———
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS -

s
Having greatly enlarged our premises and plant, we are now in a position .to execute any kind of Printing, Ruling and

Binding with despateh.

Though the cost of printing biere is somewhat higher than in Europe, that is far outweighed by the enormous difference
between the duties on PAPER — the raw material — and PRINTED MATTER — the finished article — which compare as follows

ON PAPER duties, reduced to cumency, rule per kilo from Rs. 0$020 to Rs. 08490 Kilo.

ON PRINTED MA'TER duties, reduced to currency, for ONE COLOURED printing are Rs. 5$355 per kilo (at 15d exch').

On WO COLOURED printing Rs. 9$360 per Kkilo.

Taking even the maximum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom
DIFFERENCE compared with one coloured printed matter is Rs. 48865, or 993 per cent, and for two coloured matte
Rs. 8$570 or 1,810 per ceut !

Duties on COMMERCIAL BOOKS are the same as for printed matter, (including the covers)i.e. Rs. 53355 pe
with exchange at 15d. ]

A large ledger weighing 10 kilos would, therefore, pay Rs. 52$550 in duties alone: whilst if printed here would cost,

according to the character of the binding, from 14§000 upwards.
A contract lately executed for an important English Company that previously used to import all its stationary, showed the

used, THE
r antounts’to

r kilogram

following results, —

Cost of importing 12,000 kilos of printed matter..coeeeersrarseeronnoeneane. Rs. 76.697%
Cost of satne executed Rere. .o vvee i iiiiens i v st enes Rs. 16.434%
B T Y T LR R R R LR RER LR R Ra. 60.263%

The Saving'in this case amounted to 78 per cent !
Having » number of English operatives on the staff we are able to undertake work in English on terms that no one elae

anroach, and guarantee accuracy and prompt delivery,

¢8R
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ostly Fbout @offee

Weekly Supplement of “The Brazilian Review”

by

J. P. WILEMAN.

Rio de Janeiro, 14th July, 1912.
Santos spob No. 7 closed at New York at 15 1/4 cents
or 1/8 down, and September options at 18.25 or 20 points
down compared with the previous Saturday.
The persistent fall in face of the actual statistical
position would seem to point to heavy selling somewhere.

The subjoined extract from the New York «Journal of
Commercey would seem to show that, however triendly
the intentions of the U.8. Foreign Office may seem, the
troubles of «Valorisationy are scarcely over yet, and from
all appearances the suit is to be vigorously pushed by
other Departments of the U.8. Government.

According to the «Tea and Coffee Trade Journaly,
Sicleken and the other defendants will have until the first
Monday in July to enter appearances and make answer,
when the Court may appoint a spe"cial examiner o take
However the case may go in the lower
Yederal Court, one side cr the other will appeal to the
Supreme Court, which is in session from October to June.
It would appear unlikely, says the «Tea and Coffee Trade
Journaly, that any decision would be reached next session,
and, meanwhile, a new Administration, that knows not
Wickersham, and with less enthusiasm for trust baiting,
may have come into power and the suit so drag over for
months or cven years, by which time, it is to be trusted,
the voffee in question will have been all disposed of and
tease to trouble the courts of nations any more.

testimony.

Representative Norris, of Nebraska, has secured
a favourable report upon a bill intended by him to
serve as an aid to the Department of Justice in con-
nection with the pending coffee trust suit. The De-
partment of Justice has felt uncertain of its stand n
its suit against the coffee trust, it being the opinion
of Department experts that the Government had no
case at all; hence the request for the Norris bill.

The Norris bill declares illegal cvery combination
«by or between two or more persons or corporations
either of whom, as agent or principal, is engaged in
importing any article from any foreign country into
tthe United States», and when sueh combination is
dintended to operate in restraint of lawful trade, or
free competition in lawful trade or commerce, or to
increase the market price in any part of the United
States of any article or articles imported, or intended
to be imported, into the United States, or of any
manufacture into which such imported article enters
or is intended to enter.»

Violations are made misdemeanours, punishable
by a fine not less than $100 or more than $5,000 and
imprisonment for thres to twelve months.

The report on this measure, which was prepared
for the Judiciary Committee at the instance of Mr.
Norris, states that «the Dill is a re-enactment of Sec-
tion 78 and Section 76 of the act of August 27, 1894,
with the exception of two slight amendments.

«The act of August 27, 1894, was enacted for the
purpose of controlling combinations, conspirccies,
trusts, or agreetucnts, particularly as the sume is
applied to wrticles imported into the United States
from a foreign country. 'I'here has arisen in the ad-

ministration of this law xome question as to whether
an agent, as well as a principal, may be found guilty
of the crime therein defined and this bill, as for as it
amends Section 78, simply provides that the agent of
such conspiracy or combination, if found guilty of the
acts therein specified, shall be deemed guilty.

«Section 76, as it now exists, has no specific de-
finite application to the property which is the subject
of such illegal combination until the same is in the
transportation from one state to another, and if the
Government is compelled to wait until such importa-
tion, the subject of such illegal combination, is
actually in transportation from one state to another,
the real effect of the section is practically null'fied,
because such property, after it has been imported from
a foreign country into a State of the Union, is usually

~ sold and transferred several times before it becomes
the subject of transportation from one State to another
and the effect of the amendment to this section is
that there will be no longer any doubt that such pro-
perty, being the subject of such illegal combination,
can be seized by the Government as soon as it is
brought in from the foreign country to any American
port.

«There is no doubt but what the omission of these
words was a mistake at the time of the enactment of
the law and that it was the real intention of Congress
at that time to make such property subejct to seizure
immediately upon its arrival in the country.

«The necessity of this legislatoin has been
brought to the attention of this committes by the De-
partment of Justice. It is claimed, on the one hand,
that the law as it now exists, is sufficient and goes as
far by lawful implication as the amendments will
specifically carry i, but in ovder to remove any doubt
1t is deemed by the committee wise to make the
specific amendments above referred to.»

So far the Brazilian Government has certainly scored.
The temporary injunction that bears and rossters relied
on so confidently to turn the tables on valorisers and breal
prices did not work. The defendants were, consequently,
left In undistwbed possession of these coffees, with the
power to sell or to hold them as the requirements of the
market or policy of the Sio Paulo Government might
decide.

That the Brazilian Government will maintain the posi-
tion taken up by its Minister at Washington and if neces-
sary emphasise the energetic protest of Dr. Domicio da
Gama on the occasion of the Pan American banqueb goes
without saying.




This, rightly interpreted, should exercise a sovering
influence on too ardent temperaments, anxious, scemingly,
by reprisals to tam defeat into disaster.

Far frow frightening Brazilians into aequieseence with
pretensions they feel to he outrageous, ad hoc legislation,
guch as the amendment of the Sherman Act, designed,
apparently, with the sole object of bringing the stocks of
the S. I'aulo Government in New York within the scope
of the Sheran Aet, would only make them mnore deter-
mined to resist, at any cost, pretensions so preposterous.

«For an average of ten years. all the coffee imported
into the Urit d “tutes «ost less than 8 cents per lb., and
for the same ten-year period the publie for all grades of
colfec paid not less than 25 cents per 1b.  This is a vecord.
The middleman took all the profits, whether coffee was 5
or 15 cents a pound. Whether there was duty or no duty
on coffee imports or exports, the public paid just the same.
The recent advance in the price of coffee was a matter that
interested the coffee voaster and grocer, wholesale and
retail. These interests complained to Mr. Wickersham,
and Mr. Wickersham procecded under the Sherman Act
to adjust matters, with the result of bringing the United
States into 1 wiost ridiculous position.»

The above quotation from «The Wall Street Journal»
and a previous statement of Mr. Choate, Sieleken's coun-
sel, to the effect thabt the suit against the «Coffee Trust»
was «inspired by certain irterestss with tle object of
breaking prices go to show that the real inspirers of the
action against Valorisation originated with the Toasters,
whose dwindling fortunes they thus hoped to repair.

Alls’ fair in love or war! But how the Roasters are
to reconcile previous attitudes with their free trip to Rio it
will be interesting to learn.

Promoted by a Brazilian Federal Department ignorant
of the real conditions of the coffee markets and out of
touch with producers, the trip of the Roasters was a mis-
take from the first.  There was no common ground for
action, neither side having any practical suggestion to
The aim and object of the Roasters was to increase
their margin of profit by cutting down cost here at the ex-

offer.

peuse chiefly of distribution, which, however, it was to the
interest cf lo-al preduce:s and distributors to keep for
themselves.

Doubtless the TRoasters will ultimately fird a modus
vivendi, but it will have to be at the cost not of production
or local distribution, hut of local consumers, at least so
long as the demand for coffee exceeds the supply.

The suit against a certain combine enjoining them
from «monopolising and restrainingy the carrying trade
between the United States and Brazil is but another in-
stance of persistent endeavours in the United States to

~ cheapen the cost of living at other people’s expense.

The only sure way to desttoy iuonopoly is through
competition.

By every means in their power monopoly has been
encouraged and brought to a fine art in the United States,
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orco rag d, by tle ret'on of laws restiictive of trade, n.
ternal and external, and the cost of living being enhanced
thereby lo a degree that has abt last wade some charge
imperative. ’

So «trusts», American and foreign, are attacked and
taxpayers soothed into the belief that their interests arc
being attended to, and the wrongs they complain of so
bitterly are about to be righted.
cost of living go up always, and the dividends of «dis-
solved» trusts are bigger than ever!

There is only one way to fight monopoly and that is
to create competition, abolish prohibitive tariffs and throw
open demand unrestrictively to the World supplies.

If freights between the United States and Brazil w
really too high, it is because there is not competition
enough. Shipbuilders in Europe and the States will offer
plenty of steamers whensoever profitable trade is to be
found.

Tt the carrying trade between Brazil and the United
States were as profitable as it iz populaily depicted, no
amount of combination or pooling would prevent outside

Meanwhile prices and the

competition or prevent rates from falling without the
necessity of interference from any government whatsoever.

There are no rings in Argentina to maintain wheat
freights, because the volume of oversea trade is sufficient
to secure regular and adequate service on frankly compet-
ing terms.

On similar conditions there would be no lack of ship-
ping accommodation bettween Brazil and the TUnited
States, and if there be, and it is found necessary to re-
course to «rings» and «pools» to secure regular service at
g fair profit, it is proof that competition is net excluded,
but that oversea trade is insufficient.

Brazil Wins First Move.

When we start making laws for other natiors, we

tread on dangerous ground. We fought the Revolutionuiy
War on that issué., Any idea that Brazil does not resent
the action of our Government in this coffes case was
quickly dispelled when the Brazilian Ambassador told the
Pan American Society in the presence of Secretary of State
Knox that his hopes that no new error would be made in
the commercial relations between the United States and
Brazil received a heavy blow when the Government of the
United States endorsed the «arbitrary and quite revolu-
tionary doctrine of paying for other people’s merchandise,
not the prices they ask for-it, but the price the merchants
of the United States want to pay for it.»
' Secretary Knox made a happy response, but the in-
cident disclosed the point of view of Brazil and other Latin-
American republies. The situation is fortunately relieved
by the judgment of the Federal Circuit Cowrt. If, in the
end, the courts decide that warehousing coffee in this way
violates the Sherman Act, Brazil can easily get around it
by selling to American merchants and making deliverie®
at foreign ports. To seize and sell this cotfee without the
congent of the owners would be a high-handed act, that
any self-respecting nation would bitterly resent.—«New
York Commercial.»
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