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BALDWIN LOCOMOTIVE WORKS —
PHILADELPHIA, PENNA, U. S, A.

Cable Address: — *Baldwin, Philadelphia.”
FOR BROAD AND NARROW GAUGE

LO cCOoOmo t i VES FOR PASSENGER AND FREIGHT SERVICE

MANUFACTURERS OF

Locomotives particularly adapted for Logging and Industrial Purposes und for Mines and Furncces. Plantation L tives for’ Per
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Seryice

Reprasentatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N. 12— Rio de Janeiro

Cahle-Address BORLIDO-RIO BO R Ll D 0 M A I A & CO.
oo Head-Offics RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brasil

ESTABLISHED 1878

— —General Merchants, Importers & Contractors————

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomiotives,
Boilers, Wagons; Lubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans, Tools: Rubber, Leather and
Canvas Hose; Galvanized Jron “Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Couachbuilders’ Supplies;
Flectrical Machinery and Supplies; Structural Iron,
Builders' and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESKNTATIVHKS for

R. &J. Dick, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubsicating Oils and Greases.
Wm. Simons & CO., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles. t
Bickford Smith & Co,. Ltd., Tuckingmill,~— Safety Fuses. !
W. B. Brown & Co. (Bankhall) Ltd., — stecl Wire Ropes. i
T he Vaporite Strawson CO., Ltd.,LODdOﬂ—“Vnporile" for destruction of pests in the soil.




TH_E:RI(LDE JANEIRO FI.OUR MILLS & GRANARIES LIM!TED

Telegrams: Telephone : Post Office Box
«EPIDERMNIS. 265 No. 486

Mills : Rua da Gambda No. 1

DAILY PRODUCTION: 10.000 BAGS.
HEAD OFFICE — 48, MOORGATE ST. — roNDON E. C.

BRANHCEHES

BUENOS AYRES, — 335, CALLE B. MITRE

S. PAULO. — 4, RUA DA QUITANDA.

ROSHRIO

1086, CALLE SANTA FE.
AGENGIES

Victoria, Bahia, Maceié, Pernambuco Czard, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlxzs of Flour Are:-

SC“INACIONAL?> SSEMOILINA
CBUDA-NACIONAL®

CBRAZILEIRA” “GUARANY
AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.

First Prize Brazil St. Louis 1904. First Prize Brussels 1910.
OFFICES: --RUA DA QUITANDA, 108 --RIO DE JANEIRO.

FRY, MIERS &z C°
112, Cannon Street —_— London E. C
ENGINEERS, MERCHANTS

— AND —

Contractors for Railway Material, etec.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 1567, - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Go., Rua da Rifandega no. 10
Caixa do Correio R1.-Telegrams, “FRY”-RIO JANEIRO
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Sucos: of NATHAN & (0,

S. PAULO
RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K.
Telegraphic Address: “LUPTON”

SANTOS
Rua ﬂuinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD”

OO PORORDH

Importers, Exporters and General Merchants

G‘\i\f@) é\\'{fé
SPECIALITIES: Cemont, Belting,
Railway Material, % Paints, Caleinm
Carbide,

Agrienttural and
Indnstrial Naclinery

» - Sole representative
I in the State of
Sio Paulo

—OF—

ThoStandard 0il Co,,

OF NEW YORK

General Hardware,
Gas and Water
Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS o
e (Thompson & Bediord
{| AND OTHER
METALS, Department,)
s e

‘Catalognes Reguested

Open to accept sole Agencies in the State of Sao Paulo

MEAD OFFICE IN PARIN, KR CHAUCHAT No. &,




The BRAHMA BREWERY

.reeommends
its most famous Brands, the best Beets existing:
TEUTONIA,
/BRAHMA,
" % BOCK-ALE,
e ¥ .. BRAHMA-BOCK,
BRAHMA-PORTER, BRAHMINA.

~ 'DRAFT BEER. The delicious celebrated BRAHMA - CHOPP 11!

b

For Orders apply to: = *~

" COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO
-AGENCIES :

SANTOS : th S. PAULO: M EXPORT :
PRAGA TELLES N. 10 Ricardo Naschold & Co. | Emil Schmidt & Co.
" RUA WASHINGTON N. 31 L‘Nnm DE JANEIRO — CAIXA N. 1083

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORIK OFFICE, 23 BROAD ST.
SAO PAULO, PRACA ANTONIO PRADU No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
California. So Paulo is a city ¢f 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sao Paulo 12" hours. On account of the natural resources of the State of Sdo Paulo

and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies zll the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H, P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of i}

new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

BREEMINGTON TTYPEWRITER

'Qxfula:es: mode!s of the REMINETON TYPEWRITER offer visible wr ing an?h her Important innovations, without
sacrificing the famous forged steel type-bar wde typuhys piarger,
and other principles of construction which” have made the Remington known lnr“i ars as“the most durable of typewriters.
‘The N, 11 Rzmington-Wah! machine is the only typewriter h‘.’jl'lgh»wrilus and
adds or subtracts at the same timé and by simply touching the keys. It is the nnl‘y méclglnq potacss g a key-set decimal
tabulatcs, We shall he pleased to show you this leader of modern .
writing machines at your office or at our steres, 125, Rua Ouvidor, Rio de Jamei o and js, Rua Diréita, Sio Paulo.

General Kgent for Brazil.

CHAS H:; PRATT, |
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OCCUPIES A

COMPLETE BLOCK

A¥D MosT IMPORTANT -

MAGNIFICENT

HOTEL IN BRAZIL

ACCOMMODATION

LIGHTED GRAND

HALL FOR PUBLIC

THROUGHOUT BY

DINNERS &

ELECTRICITY.

RECEPTIONS.

ELECTRIC LIFTS TO ALL FLOORS. -

TELBGRAMS : - “AVENIDA” == TELEPHONE, 2873
The Western Telegrapn Company, Limitec.

THE ONLY DIRECT ROUTE WITH SOUTH AMERIGA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELEGRAPH COMPANY.
Brazil :(—
Pura (Travessa Campos Balies No. 1).

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—

EASTERN TELECRAPH COMPARY.

)lnmnhnm, Coara. London: 1I, 03d Browt Street, E.C.
{Rua do C io No. 2). The Hrltic Exclnnge, St, Mary Ase, B.C
Ilnl\ln (Rua das Princezas No. 7). ) . 56, St Mary Lo
HY, srtrnwt, WG,

Rio de Janeiro (Avenida Ceatral No, nmn.
San'os (Lurgo 11 de Junho No. 4},
8, Catharina, Rio Grande do Sul.

Liverpool: Kii, Kxchange Buildings.
Manche:ter: t, Spring Gurdens,
Glasgow : 5, Kayal Bank Place.

Tuguay i—
Montevideo (Calle Cérrito 146). e . [ LK N
Axrgentine:— ew yne; K,

Buenos Aires (2387 and 201, Callc San Martin),
RIVER PLATE TELECRAPH COMPANY.

Qunyuide:
Cardift- 33, Merchnnts' Exchange, Bute Docks.
Madrid: Culle de ln Puchln 14,

Argentinai— . "“‘“L:lfo;(\ o B sion [ Marseilles: Wil des Posics.
Buenos Aires (287 and 287, Calle Sun Martin), . mu\ﬁ'ﬂ} ) \ . R ¢ Molte: ¢ | Station, St. George's.
N a. ¢ Central Stntion, S, .
NEST GOAST OF AMERICA TELECRAPH COMPANY. Romie: "8, Via Venti Sctbembre,
Chil :—
! Arica, Pisagua, Iquique, Antofagastn, La Sercoa, GOMMERCIAL CABLE COMPANY.
Coquimbo, Cuncepcmn, Coronel, Tulcahuano.
Valpnrmsn (Cnl.le Prat 68), Wew York: Commercint Cuble Building,
" . 4
» (Pasaje Bal ). Boston : 112, State Street,
ern:— . o "
Oallas, Li and Mollendo, Halifax, Nova Scotia: 201, Hollis Street,

PLEASE MARE YOUR TE TLEGRAMS

Frem SOUTH AMERICA to ALL PLACES. i To SOUTH AMERICA.

BRAXIL .. .. .. Via Western. ‘ Great Britain .. ... Vin Easgern Madeira, i Italy .. ... Vig Malita, Madeira.
e T M | France—Paris, & North . Mudierms, adors, | spain. . ., Hwters Nadein,
Paraguay .. .. } ia o do ta. Sounth ,, Malte, Madére, | al at. Vincent
— ' : mdos, Vigo, Madetra, | Lor RERL v o v BE Vincont
Punts Arenas .. Via Rio do la Plata. ermany ... .. .. , Kmden, Vigo, . -
All Ottier Places | Vis Hastorn. Belgium . Fastorn Mulére, | Worth America “"} T
Bolvia o o hvmocsble Westfosst. | momana . . . . Ewden, Vieo, Madeira, | West Indies
n ST R e e e e e i
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rpe du Moulin | BRUSSELS ; 41 Rue dAllemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18 .
HEAD OFFICES OF THE COMPANY— .
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. .
[ e TR Y
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it Peview

OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.
P. 0. BOX: 472, RIO DE JANEIRO. %
TELEGRAPHIU ADDRESS: * GHANCELLOR' RIOJANEIRO

Subscription: 60$ or £8 per annum.
Payable abroad by sight draft or cheque.
Separate Ceples . . . . . . . 13200
Bask Numbars ¢ 4+ e« + .« . 12%000
£ 1 — 158000,

ACENTS :—
A0 DR JAREIRG—
CRASHLEY & Co., rua do Ouvidor No. 38.

WAD PAULO—
HILDEBRAND & Co., rus 15 de Movanibre.

SULE AQENTS FOR ADVERTISEMENTS iN THE UNITED KINGDOM-.
G. STREET & Go., Ltd.; 30. Cornhill, London, E. C.
NEW YORK-.
@. R. FAIRBANKS, 68, Broad Strast.

All communloations to be nddressed to the Editer.

Announcements of Births, Deaths and Marriages sonserning
l;lbl:rllnrl and friends ara Inserted In this ** REVIEW " fras
3f charge.

SCALE OF CHARGES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

58 Inserts 38 Inseris 1¥ Inserta @ Ivserts & Inserts Bingle
per insert  pei insest per infert per insect por insert insert

...... £3 50 £3100 £ 00 2476 £00 £ 15
...... 1me 1150 200 250 276 ®io
126 1606 1786 1100 1126 115
e We 100 126 180 15
60 78 B4 90 100 1
36 40 46 50 58 5
19 20 23 28 29 H

12 or 6 Insertions are guoted for upon the understanding that
the Advertizsement appears at least once a month.
The 52 and 28 Beries Rates are for Consecutive Insertions.

Metal and Rubber Printing Stamps
Interchangeable Type, Waxz Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for

marking Coftee Bags.

Lo s Business Signs Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.

Teolephone. Central 704

Wil Fintures

For Europe

June 26.—AVON, Royal Mail, for Southampton.

July 2.—CORDILLERE, Mess. Mar., for Bordeaux.
, 3.—ORIANA, P.S.N.C., for Liverpool.

" 3.—K. WILHELM II., HA.L., for Hamburg.

, 10.—ARAGON, Royal Mail, for Southampton.

’, 11.—FRISIA, Ryl. Holland Lloyd, for Amsterdam
19, CAP VILANO, H.S.D.G., for Hamburg.
16.—AMAZONE, Mess. Mar., for Bordeaux.

®  16.—_VANDYCEK, Lamport & Holt, for Southampton
" 18—ORISSA, P.8.N.C., for Liverpool.

" 19._CAP FINISTERRE, H.S.D.G., for Hamburg.
" 24— ARLANZA, Royal Mail, for Southampton.
30.—BLUCHER, H.A.L., for Hamburg.
30.—CHILI, Mess. Mar., for Bordeaux.
31.—ORTEGA, P.S.N.C., for Liverpool.

Amsterdam.

7. —AMAZON, Royal Mail, for Southampton.
" 9_CAP ARCONA, H.S.D.G., for Hamburg.
” 18 —ATLANTIQUE, Mess. Mar., for Bordeaux.
" 14_ARAGUAYA, Royal Mail, for Southampton.
15.—OROPEASA, P.S.N.C., for Liverpool.
" 16_K. F. AUGUST, H.A.L., for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton.

[R2]

For River Plate and Pacific

June 928.—AMAZONE, Mes. Mar., for River Plate. )
July 2.—CAP FINISTERRE, H.8.D.G., for River

Plate. i
3.—ORITA, P.8.N.C., for West Coast.

For the United States

3. _TENMYSON, Lamport & Holt, for New York.

1 -
oy 16.—VASARI, Lamport and Holt, for New York.

131

FERREIRA IRMAO & C.
Specialities:—Fruit and Ice.

Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, ]
Cold storage goods imported from the United
States, Europe, etc.

Telephone No. 33.

' Caixa (P. O. Box) 678  Telegr.: ‘‘Fructagel”
Rio de Janeiro.

\

BRANCHES

FITS

RIC DE JANEIRO:
RUA DO OUVIDOR, 105107
RUA DA CARIOCA, 38
RUA DA URUGUAYANA, 88
RUA CAMERIXO, 178,

{Corner of Rua Larga)

NICTHEROY !
RUA RIO BRANCO, 215

EVERY

BAHIA:
RUA FORMOSA, 13.
RUA CHILI, 17.

8. PAULO:
RUA 16 DE NOVEMBRO, 4
RUA B. BENTO,
AVENIDA B. PERTANA, 238

SANTOSY
RUA FREI GASPAR, 12
PERNAMBUCO:
RIIJ{IA B:B.KO DA Y1

" FoOT

FORTO ALEQRE:
BUA DOS ANDRADAS 359
CURITYBA:

RUA 16 DE NOVEMBRO, 17

I

Aug. 1.—ZEELANDIA, Royal Holland Lloyd, for
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Advertisement Page

P. O. Box 131 Rua do Rosario, 55, 58
(able - Address - BORLIDO Rio de Janeiro

DICK’S PATENT BELTING

x -
m Telegraphie A P"QUTTA CHA,” GL w,

<€ R. & J. DICK, LTD.
Greenhead Works, GLASGOW

KESTABLISHED 1810

WM. SIMONS & CO., LIMITED

RENFREW Engineers, Shipbuilders and Dredger Constructors . SCOTI 4 AND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Sters
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Di-n
cnarging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Pontoon Bucket & Pump Dredgers for Canal Works., Rock Dredging Vessels. Rock-Breaking Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES _ DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILIL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

A .
QB [ SINA WATER PAINT
= Made by Mander Brothers - Wolverhampton

N,

PORTLAND CEMENT.
BRAND J. B. White & Brothers

‘Enfield Cycle Co., Ltd., Redditch. aicycies o every deceription

e A NI
AN

A

Bickiord Smith & Co. Ltd. Tuckingmill,
Safety Fuses ENGAND

Lubricating Oils ©f Bliven & Carrington, o
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PRIVATE RESIDENTIAL HOTEL
46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to London will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 guineas per week.
. S
ENGLISH PENSION RESTAURANT & BAR.
RUA NILO PECANHA N. 48, PRAIA DAS FLEXAS,
ICARAHY.

Splendid view of sea and mountains; free from noise
and dust; private beach for bathing. Home ecomforts.
Excellent cooking. Separate tubles. Managed by

MRS. AUGUSTA WILSON.

&

RN

EDUCATION IN GERMANY.

German Professor (knowing English and French) takes
Boys for Education. Family Life. Very Good House.
Pleasant University Town, where there ure all kinds of
higher educational institutions for boys and girls.

Write to Dr. H. Beisenherz, 88 Gruner Str., Dussel-

dorf on the Rhine.

R
Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physician, Rua Sao Bento, 63. S. Paulo

(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo
{2 to 4).

Dr. Franklin Pyles.—Physician and Surgenn.—-Largoﬂ .
da Carioca No. 9, From 2 to 4 p.m. Residence—Hotel dos®
Estrangeiros, Rio de Janeiro.

A
THE NEW FOOD.

FOR BODY, BRAIN, AND NERVES.
The 20th Century Elixir of Life.

BELLIS’S TURTLE CUP,
The Ideal Food for Strengthening, Nourishing and

Sustaining.

A 2z. Bottle is sufficient for 8 Tea Cups, or will

make a Quart of Delicious Real Turtle Soup.

Sole Agenti:— a%%

C. N. LEFEBVRE, RIO DE JANEIRO.

Jess every vear,

General Pews

Local Items. The returns of the Directorate-Gieneral
of the Public Health for the week ending June 15th, 1912,
are as follows:—VYellow fever, 0; bubonic plague, O;
smallpox, 0; measles, 3; scarlet fever, 0; whooping cough,
2; diphtheria, 1; influenza, 16; typhoid fever ,1; dysen-
tery, 8; beriberi, 0; leprosy, 0; erysipelas, 0; marsh
fevers, 7; pultnonary diseases, 56; Total dcuths from all
causes, 354, equal to an annual rate of 19.90 per thousand
inhabitants. Mortality of infectious diseases to total num-
ber of deaths, 27.40 per cent. Under treatient in hospital :
Yellow fever, 0; smallpox, 0; bubonie: plague, 0; under
obscrvation, 6.

— The strike in KEngland seems to be about to fizzle
out, and so far as can be seen from the cables it has been
something of a fiasco. In fact, on this oceasion the strikers
have been hoisted with their own petard and their families
are in great distress. Tt is to be hoped that this signal
fyilure will muke the Trade Unions less Lasty in their de-
cisions 1o eall men out. When there ig a real grievance to
be adjusted it might certainly, one would think, be sensible
of arrangerient by mutual consent and the public thus be
saved from a great deal of annoyance and inconvenience.
The constantly recurring strikes of the last year or so have
by.no means enlisted the public on the side of the opera-
tives.  That something will have to be done to make strikes
fewer and farther between, and so prevent great loss to
the trade of the country, seems obvious, and possibly the
best means of avoiding these constant upheavals would be
co-parttiership.  There is no doubt thut education in
Kngland has changed the mind of the people and made
them discontented with their lot, while religious faith is
decaying, the sense of political power is growing, and the
intercourse hetween masters and men becoming less and

With all these factors in view, though
for the present the funds of the unions must be considerably
depleted, the struggle will be renewed again before long.
It has been suid thut vou cannot get the best work from
cven the hinnblest inndividual b simply paying him, you
nnest make i feel thut he is a person and not merely
wit item. Probably in o scheme of co-partnership, not in
wwere profit-sharing, the solution of the problem lies. Sooner
or Tater Tabour unrest will reach Brazil, and it would be
well that we should wateh with intelligent interest the way
i which the great problem is solved by those who are al-
ready i its erips. That way we shall be ready for emer-
geneies, alwiys bhearing in mind that prevention is better
thavn cure, and that, by preparing, the danger itself may
netiadly he avoided altogether.,

—+ A% we write, the most exeiting Republican Con-
vention of late vewrs s sitting at Chieago undar the pre-
sideney of Mr. Root.  The picture of Mr. Rooseveldt
thirecting the actions of his followers at the end of the tele-
phone wire gives the last touch of modernity to the meeting.
There s no doubt that during the past few weeks the candi-
iinre of Alr. Roosevelds has grown in strength, while that
of Mo Tuft has undisguisedly disappointed his followers.
Is it the chance of the Democrats ? Quien sabe?

— Last Tuesday was the 97th anniversary of the
Battle of Waterloo, Three years more will see us at the
centenary. It would be quite in keeping with modern
ideas if the two former combatants were to celebrate on

that day three years hence the apotheosis of the entente
cordiale.

In Rio the weather during the past week has been
coaler and on several oceasions a welcome rain has cleared
the air. - The summer is surely now quite ended, indeed it
iz about time it was, as we are in the middle of autumn!
The number of deaths was 854 as against 373 last week
and 131 for the week before that. Tt is satisfactory to note
that there is an appreciative falling off in mortality. There
were no deaths from yvellow fever, plague, or smallpox, but
there wére 16 from influenza, which still seems to have a
hold over the population, and 56 from tuberculosis. The
total nunber of deaths from infectious diseases was 97.
The highest temperature recorded at the Observatory was
30.9 Centigrade or 87.62 Fahrenheit, the lowest 17.1 Centi~
grade or G0.78 Fahrenheit, and the average 21.7 Centi-
grade or 71.06 Fahrenheit.

— Last week still one more atrocious motor disaster
was recorded. A wild chauffeur dashing round a corner
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charge, both -killed. 'The chauifeur, urged, accord-
ing t» press accounts, by the occupants of the car put on
full speed and was soon out of reach of pursuit. Luckily
the police managed to get on his tracks and ran him to
earth within a very few days. It is to be hoped that an
example will be made of this man, for anything more wan-
ton than  actions of this nature it is hard
to imagine. This is by 'no means the only
accident, there were probably hundreds oi others that
occurred during the week, but its inhumanity and reckless-
ness makes it serve unhappily as a type.

— The new silver coins are not particularly attrac-
tive. It is true that new coins are nearly always rather
disappointing as their relief is nob so clear when vhey are
shining and new as when they have been in use a short
time and have aequired the light and shade conferred by s
little dirt! At the same time the new coins are, to owr
mind, lacking in distinetion and also somewha$ finnicking
in appearance. The obverse has a quite unnecessary ring
of stars about the head of Liberty, who herself is wearing a
coffee._branch ‘which is. much too large for her. The reverse
certainly has the value very clearlv marked ,but rather to
the detriment. of the arms of Brazil, which have to take a
very cramped place at the top of the coin. Altogether we
think that something better might have been evolved, but
a8 we are likely to have a series of new coins now that
silver is eoming so much into use there will doubtless ere
long be an opportunity, which it is a pity has for the moment
been missed, for improving the coinage of the country.

— The new Comité France-Amerique of Rio de Juneiro
held iis second meeting in the Associagio Commercial
Building on the 18th inst. The object of the Association
is to further by all the means in its power the development
of relations between France and Brazil, to issue a Bulletin,
and if possible a Review, dealing with matters of interest
to the two countries by facilitating visits of Brazilians to
France and Frenchmen to Brazil. The President of the
Association is General Quintino Bocayuva, Vice-President
of the Federal Senate, the Vice-Presidents are Senator Dr.
Antonio Azeredo and Dr.. Sabino Barroso, President of the
Chamber of Deputies, the Secretary is Dr. J. C. Souza
Bandeira, and the Treasurer Dr. Emile Grandmasson.
Amongst the members are Dr. José Carlos Rodrigues, Dr.
Jodio Teixeira Soares, Baron de Ibirocahy, Dr. Paulo de
Frontin, Dr. Oswaldo Cruz, and many other prominent
Brazilians. At the meeting the Buaron Ibirocahy and M.
Merier were elected to serve on the committee.

— During the month of April the number of tubes
of lymph distributed by the Vaccination Institute was
9,372, of which 5,500 in the various States and #,872 in
the Federal District. The States taking the largest num-
ber of tubes were Bahia with 1,100, kio de Janeiro an_d
Alagoas with the same nymber, und Sergipe with 600. We
are glad to note that there are no signs of any epidemic of
smallpox in Rio, although according to the cycle of events
this should be the year for its appearance. It is devoutly
to be hoped that the campaign in favour of vaccination
which has been unceasingly waged ever since the last de-
vastating visitation is at last beginning to bear fruit.

— It seems that Rio, already well lit, is to be sf:i.ll
more brilliantly illuminated at night. The Minister of Public
Works, acting on the advice of the Inspector of Illumina-
tion, Dr. Paulo de Queiroz, has ordered an increase‘of
110:000% in the estimates for the lighting of the city duriug
the next year. The Inspector will thus be able to instal
an additional 1,000 lamps, while in accordance with the
contract the price will be 150 reis instead of 165 rei:q. Gov-
ernment by spending 110:000$ will actually get for this
sum lighting which would have cost them 330:000% at pre-
gent rates. The intention of the Inspector in getting
authorisation for these new lamps is that they may be in-
stalled on the hills and in the suburbs and environs of the
city which at present are inadequately lit.

— We had tthe pleasure last week of paying a visit to
the new Lamport and Holt s.s. Vauban, which is one of
the noble trio of vessels ordered by this company, the other
two being the Vandyck, already in commission, and the
Vestris, successfully launched last month. The Vauban
is an improved Vandyck, and when we say this anyone who
knows the latter ship will say that it is praise indeed. The

‘- Vauban is 11,000 tons and therefore, 1,000 tons larger than

the Vandyck, while the Vestris is to be 11,500 tons. The
length of the vessel is 522 feet and the beam 62 feet. When

approaching the ship one notices the grace of her lines
which in no way detracts from the sense of power and
solidity which she gives. Once on board, her decks are
seen to be very wide and spacious, the bow windows, which
are o feature of her drawingroom being cortupensated for in
greater deck room amidships. The hoat deck is one of the
widest we have ever seen, and it is here that dar._es, ete.,
are held. the 1st class dining saloon is plain ociled oak with
white paint and green carpets, and is a fine room arranged
on the restaurant plan with s large number of small tables.
The musie room and the drawing room are upholstered in s
pleasing chintz, while the naint is white and the electrie
shades pink. In the latter room is an open fireplace, which
must give out a most cheery blaze in the winter seas. The
selection of books in the library is specially wide and at-
tractive. The smoking room is large and somewhat severe
in character, and has vaulted dome, but no gallery. Out-
side the room is a wide winter garden with the end facing
aft open. Ivy is trailed up the trellis work affixed to the
walls and palms are placed at frequent intervals. On the
upper deck there is a well equipped gymmasium which
Captain Bergne told us was well patronised throughout the
voyage. This deck is so wide that a netting is placed
over it and lawn tennis indulged in. The first class cabing
are specially good and in the cabins de luxe the arrange-
ment is excellent, the large dressing tables being a new
feature. Windows instead of portholes ure n feature while
large drawers are set into the bulkheads which face on to
the transverse allevways, thus giving the passenger more
room for his belongings. The second class nccommodation
15 plain but good, and is a very great wdvance on anything
which was available but o few years ago.  The third class
are also well provided for. There is a large capacity for
carrying chilled meat and the vessel is specially fisted for
this trade. The influence of the Titanic disaster is to be
noticed in the extra boats which are piled on the upper
deck, and in the notice affixed to the purser’s window it
is stated that all the life boats are ready, watered, pro-
visioned and provided with compasses and lamps and may
be inspected at any tire by passengers. We understand
that the Vauban's boat accommodation is the sume as that
of the Titanic at the time of the disuster and this although
she is n mueh smaller vessel by comparison. We must say
that the general impression which we formed of the Vauban
was most pleasant, and we were assured that she is as
steady as she is comfortable.  She. s a notable addition
to the fleet and should prove deservedly popular.

- We learn that the Vestris, the third of the Lam-

port and Holt twin screw pusserger steamers was succes—s-
fully launched on May 16th, and she will probably be
lianded over to her owners in Augnst. It is intended to
despateh her from Liverpool for Rio and the River Plate
carly in Nepteniber, she proceeding thence to New York to
take up her position in that trade with the Vasari and the
Verdi. She has accommodation for 280 first class 160
second class, and 400 third class passengers, and she has
many little improvements even as compared with the Van-
dvek and the Vauban.
The Western Telegraph Company have fixed a
Iarge electric clock with two faces to their office in the
Avenida Rio Branco. At one time we used to complain
ol the fact that there were so few public clocks in Rio, now
with the Western, the Jornal do Commercio, and the Equi-
tativa, there is an embarras de richesses at one particular
corner which would perbaps have been more serviceable
il more spread out.

— The Jornal do Commercio has at last removed the
scaffolding from its turret and a few nights ago from that
turret there flashed forth a revolving light which is reminis-
cent of the lighthouse at Calais. Two grent beams of light
flash round and round, touching tie Bay, Corcovado, St.
Thereza and the rest in turn. In addition to this, the
Jornal do Brazil, not content with its great fiery globe, has
also mounted a searchlight.  The globe has served as a
ruide to mariners since its installation, but we wonder how
they will like all these flashlights?

— A strange accident occurred in France last week
when two military acroplanes collided in the air with the
rasult that both were dashed to the ground from a height
of some 70 to 80 feet, the two airmen who drove them
being instantly killed. We rather think that this is the
first accident of the kind that has occurred, and if it can
happer: with so comparatively few aeroplanes circling
rond what will happen when the air is thick with them
and airships are our chief means of transport?
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— The President of the Republic has authoriseo‘i the
Minister of Finance to open a supplementary credit of
1.500 :000$000, or £100,000, for the payment of exercicios
findos, or accounts outstanding from previous fiscal years.

— A telegram from Buenos Aires states thatj .the
Minister of Foreign Affairs on Tuesday last paid a visit to
General Roca and handed him the decree which apppmted
hun Argentine Minister to Brazil. A most ma_.ggnﬁcent

- ball in honour of Dr. Campos Salles, Brazilian Mm:gter t:;o
Argentina, was given on Friday night, in the ]’remd.ent B

- Palace at Buenos Aires. The féte, as expected, eclipsed
anything of the sort that has yet been given in the Argen-
tine capital. La Prensa says that the ball was eminently
 political in nature as being intended to show the brotherly
feeling which exists hetween the two countries.  The re-
lations between them, which have been somewhat strained
ever since the reciprocity movement towards the Un_lted
States on the part of Brazil, look as though they might
now be grestly improved and the two States, as they shoqld
i, the nature of things, become friends and possibly allies
for the benefit of this continent. )

— Sr. Serzedello Correa has presented a project to
Congress whereby it will be possible for public servants,

- eivil or military, to set aside a certain sum out of their
-galaries for the purpose of enabling them tc purchase
houses, which are to be built for them, on easy terms. The
idea is to form a kind of mutual benefit society.

— Apropos of the launching of the United States war-
* ship Texas and of the Japanese warship Kongo, the Tlmfas
says :—«In regard to the Texas, which was laid down in
February, 1911, having been authorised in June of the pre-
“ vious year, the displacement is reported to be 28,367 tons
at full load draught. The official displacement of the ship
i3 27,000 tons, and if this figure be taken as & basis of com-
parison it will be found to be exceeded by battleships laid
down in the previous year for Argentina and Brazil. For

* the former, the Rivadavia, laid down in May, 1910, and
-launched on August 26, 1911, has a normal displacement
D of 27,600 tons, or a displacement when fully loaded of

about 80,000 tons. For Brazil there was begun in Feb-
‘ruary, 1910, the Rio de Janeiro, whose revised design in-
cludes a normal displacement of 27,500 tons. In a com-
-parison of the weight of fire from heavy guns, however, the
American ship has the advantage, since she carries ten
-14in. guns, and the Argentine and Brazilian vessels have
12 and 14 12in. guns respectively. It is singular, as Sir
William White remarks in the new issue of Brassey's
«Naval Annualy, that the South American Republics should
‘¢have the largestvbattleships in process of building at the
present time.» The design of these 28,000 ton or 30,000
ton ‘vessels is, as he notes, a long step away from the
original Dreadnought of 17,900 tons, vet the advance has
been made in about five vears only.»

— Wae regret to notice from a cable from Paris that
Mr. Leroy Beaulieu, the well known economist and Mem-

* ‘ber of the Institute de ¥rance, died there last week. Some
six years ago this Review was not wholly in accord with his
remarks about Brazilian exchange, but his opinions always
commanded respect and his death removes a clever and
accomplished man.

— Some very complimentary remarks were made at
the inauguration of the Brazilian section of the «Health-
eries,» lately opened in Rome. La Tribuna of Rome says
vhat Brazil has shown great energy and perspicuity in her
prophylactic campaign. The same paper says that where-
as in 1860 no less than 12 per cent of the population of Rio
were victims of tuberculosis, now only 4 per cent. suffered
from the disease. This we should think is enough in all
conscience, though apparently these figures compare
favourably with several European nations. A well merite.
tribute is paid to the work of Dr. Oswaldo Cruz and to the

- studies of Dr. Botelho.

— The President of the Republic on the 16th inst.
paid & visit to Nictheroy, where he visited Dr. Nilo Pacanha
and afterwards lunched with Dr. Oliveira Botelho, Presi-
dent of the State.

— The Minister of Finance is sending a despateh to
the Ministry of Public Works asking that there may be in-
serted in the deed of purchase by the Bank of Brazil of
land near the new quays a stipulation whereby that in-
stitution shall have six months in which to present the
plans of the buildings to be erected on the said sites and
two yvears in which to erect the same. It is good to know

.- that at last the land which was reclaimed from the sea at
congiderable expense is to be utilised.

~— We note that a Convention has been signed and
promulgated between Brazil and Germany for the exchange
of parcels post. This no doubt will be looked upon as a
move in the right direction and so it would be were the
authorities here to take care that every time a new Con-
vention were signed the staff told off to handle the parcels
post were adequately enlarged. Unforfunately this is not
the case, and as several nations have recently made this
convention, and the parcels post service thus been con-
siderably increased, there is confusion worsz confounded
in the department. We should advise other nations anxious
to make a Convention to Brazil to put in a stipulation that
the staff was adequate to handle the parcels.

— The new Hamburg-Amerika liner Imperator was
launched a short time ago by the Emperor William. The
vessel is even larger than the ill-fated Titanic, and will
certainly, for a time, be one of the wonders of the world.
The Imperator is the largest ship afloat. It has a capacity
of 50,000 tons, which is more than double that of the two
hitherto largest liners of the Hamburg-Amerika Line, the
Amerika and the Kaiserin Auguste Victoria, a length of
276 metres, a beam of 30 metres, and a depth of over 19
metres. It ean accommodate over 4,000 passengers and a
crew of 1,200. The cabin room is, in comparison with the
previous provision on German ships, of unusual dimen-
sions. There will be a swimming bath, 20 metres long
and 12 1/2 metres wide, a winter garden, a gymnasium,
lifts, and shops. The ship will be the first of the mercan-
tile marine to carry a rotary compass, responding not. to
magnetism but to the earth’s rotation. The watertight
compartments are built to a height of 17 metres, reaching
to the «second deck.» There will be wireless telegraphy, a
staff of three operators, and boat accommodation, it is
claimed for every person on board. The Imperator is ex-
pected to make her maiden trip in the spring of 1918.

— The Portuguese Government has presented a bill
tc Parliament for the establishment of a steamship line
between Lisbon and New York, preferably by a Portuguese
or German company. It is intended that the boats—which
are to be of not less than 5,000 tons register—shall touch
at several ports in the Azores, as well as Madeirs.

— On May 28th, Messrs. Napier and Miller, Old Kil-
patrick, launched the t.-s.s. ‘lury Assu; 200it. by 82ft. by
11#t. 8in.; about 700 tuvis gross. Owners, Jas. Pollock,
Sons and Co., Ltd., London. She is intended for the
Brazilian coasting trade.

— According to mail advices from London, the Latin
British Exhibition at the White City is proving a great suc-
cess, a fact which is substantially evidenced by the tact
that Mr. lmre Kiralfy has alread- handed the Lord Mayor
the sum of £5,000 towards the King Edward Memorial
Fund. The exhibition is representutive of the arts and
industries of the whole Latin world ,and; according to the
reports, France, Italy, Spain, Portugal, Brazil, Argentina,
Chili, and other South Ameriean countries are showing
their products. We have heard but little on this side with
regard to Brazil’s exhibit, but from the advices it appears
that she is represented after all.

— The following Reuter telegram from Tokyo dated
May 12th has appeared in most of the London papers—«A
tendeney which has appeared very markedly of late is the
growing interest of the Japanese in Central and South
Ameries, not, as American publicists would believe, with a
view to future strategic developments in those directions,
but purely and solely because those countries form a suitable
terrain for Jupanese emigration and for the development of
commercial relations. At the present fime thers is an im-
portanl Jupanese company engaged Th the fisherivs off the
Mexican coast, and it is intended that its operations shall
be extended to the more southern waters of Chili and Peru.
There is another Japanese company, the Tckyo Syndicate,
which is enguged in sending Japanese emigrants to Biazil.
where regular Japanese colonies are in process of forma-
tion, the prineipal if not the only support of which is agri-
culture. It is a foregone conclusion that other organisa-
tions will follow in the footsteps of these two, and the con-
nections between Japan and the South American Continent
will become ijucreasingly intimate. The «Jiji Shimpos
forcasts that in the course of developing those relations
situations inay easily arise which could be construed as
having strategical features and which might and probably
would be capable of arousing hostility to Japan in the
United States. The paper considers it very necessary,

therefore, that should such situations arise steps wlll-be.
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taken thoroughly to investigate them, and that no decisive
steps .in any matter likely to: create -difficulty -should be
taken until the authorities concerned have given the matter
the most careful investigation. Otherwise it would be im-
possible te avoid complications, which rashly handled might
have serious effects on the traditional friendship between
the United States and Japan.» As far as Brazil is con-
cerned the experiments with regard to Japanese immigra-
tion have not been an unmixed success, although this we
believe was due to the confusion between an authorised
immigration company and an unauthorised, as well as to
th: fact that the latter was careless in its selection of its
settlers. That work is going on‘in this direction is, how-
ever, the fact, and it is generally hoped that the present
attempts will be attended with better results than their
predecessors. :

— H.M.S. Glasgow was expected to arrive in Rio
from Montevideo on Saturday and according to arrange-
ments, was to leave to-day for home.

— The American coffee tourists have gone into the
interior of the State of Sio Paulo to see coffee in its
natural state. They -are staying several days at Ribeirio
Preto. :

— A committee of the leading members of the Ameri-
can colony was held in the Jornal do Commercio building
on Thursday last to consider the best means of celebrating
the 4th of July. A general and several sub-committees
were appointed and it was arranged that sports were to be
held on Thursday next.

— An innovation in the shipping line next week will
be the arrival in Rio of the Nelson Steam Navigation Co.’s
s.s. Highland Pride. It is announced that as from July 1st
there will be weekly sailings by this line from Rio for Lon-
don, touching at Cherbourg or Boulogne s/m. First class
tickets to London by these steamers are £18 and second
class £18 each. The agents in Rio arée Messrs. Wilson,
Sons, and Co., Ltd.

— In view of the fact that a large number of false
1008000 notes of the 11th impression” Series I have been
discovered to be in circulation, the Minister of Finance has
given orders for the impression to be withdrawn in order
to avoid as much loss as possible. 1t is stated that the
imitation is so good that unless the 1otes are looked into
very carefully the fraud will not be detected.

— The tenders sent in to the Minister of Public Works
for the construction of the Parangué Port Works and passed
as worthy of serious consideration are those of Sir John
Jackson, Ltd; S#o-Paulo-Rio Grande Railwav; Dodsworth
and Co.; Dr. Luiz Betim Pies Leme; the Philipps Holtz-
mann Co., Ltd.; and Gebrueder Gerdhart Actien Gesell-
schaft:

— The new Royal Mail s.5. Arlanza, which is even
larger than the Asturias, left Southampton on Friday last
on her maiden voyage. She is due to arrive in Rio on the
7th or 8th prox.

-~ Noting the death of the King's seascape painter,
which we referred to in a recent issue, the «Times» says:—

. We have to announce the death, at the age of 74, of the

Commendatore (or Chevalier) Edoardo de Martino, for
many vears marine painter to Queen Victoria. He was
preparing to leave his home at St. John’s Wood for Victoria
to be present at the departure of Queen Alexandra and the
Empress Marie of Russia for Copenhagen, when he was
suddenly taken ill and died soon afterwards. The Chev-
alier de Martino was born at Meta, near Naples, and
educated at the Naval College in that city, whence he
entered the Italian Navy some 50 or more years ago. After
leaving the service he went to Brazil, married a Brazilian
lady, and became attached to the court of Dom Pedro, for
whom he painted many marine subjects. In 1875 he came
to England and settled here, being highly favoured _by
Queen Victoria and various members of the Court, while
similar patronage was afterwards extended to him by the
Emperor William II., who was interested in a painter who
was also a practical vachtsman. The Chevalier de Mar—
tino, to give him the title which Le always used in right
of several foreign  decorations  conferred upon
him, was not of sufficient rank as a
painter to be elected into the Academy or the
Royal Water Colour Society; but he exhibited in London
from time to time. He made more than one «command»
picture or drawing of naval reviews, regattas, etc., and his
work was praised by naval and vachting men for its pro-
fessional accuracy. In 1898 he was made M.V.0. He

chiefly, when in England, divided his time between Cowes
and his studio in St. John’s Wood.

— In a recent issue of the «Buenos Aires Heralds it
was reported that a case had come before the courts of
alleged wilful shipwreck. At the time the announcement
was made it was impossible to give further details:beyond
the fact that proceedings had been instituted by the New
Zesland Insurance Company and that several companies
to the tune of & million dollars were involved. It has tran-
spired that a wilful shipwreck actually did take place in
which geveral of the crew lost their lives, the vessel being
the Ipiranga, trading between Argentine and Brazil. It
was on the night of September 28rd of last vyear that-the
steamer Ipiranga, belonging to the San I'aulista Navigation
Company of S@io Paulo was piled up near Cape de Santa
Marta, in a perfectly calm sea. The captain, mate, and
five of the crew perished, only 27 of the crew being saved.
At one time the Ipiranga belonged to the Prince Line, sail-
ing under the name of Moorish Prince. The vessel was of
2,261 tons register and was built in Sunderland in 1889.
On the last fatal trip of the Ipiranga her cargo was sup-
posed to consist of a valuable shipment of timber, yerba,
tobacco, etc., consigned to well-known importing houses in
Buenos Aires. There are reasons, however, fo suspect
that the products never were shipped. They were, how--
ever, insured twice over for the full alleged value in several
companies, including the New Zealand Insurance Com-
pany, La Ttalia, La Inmobiliaris, Intereses Publicos de
Bahia, and other insurance companies. Among those com-
promised in the case are agents of the shipping company to
which the lost vessel belonged, the manager of the shipping
company at Paranagud, and others. The Judge in charge
of the case has had several interviews with the Brazilian
Minister, who has shown an evident desire to assist justice
ae far as lies in his power. The Judge has also asked the
Argentine Government to send a gunboat to the scens of
the wreck as it is feared that an attempt will be made to -
blow it up by the accomplices, who are firmly established
merchants in Brazil. The agents of the vessel have al-
ready been examined by the Judge and have hopelessly
contradicted themselves. The principal witness so far is
an ex-employee of the agents, whose evidence has been
conclusive. Warrants are being issued for the arrest of & =
nnmber of people implicated in the case.

SAO0 PAULO.

— Tt is stated that the Brazil Railway Company has
acquired the Hotel Rotisserie Sportsman in the Capital of
the State for a sum of Rs.500:000%, and that a European
staff has heen contracted to run the place.

PARA.

-~ According to cables from Belem, that city is now
becoming quite a health resort. There is no yellow fever,
thanks to the work of Dr. Cruz, while there are no caseg.
of smallpox or plague. In fact, the place hss absolutely
changed from the fever spot it was a few years ago.

PERNAMBUCO.

-— According to a statement just issued, the debt of -
the State on December 19th last amounted to
Rs.60.742:742$180, discriminated as follows:—

Funded Debt.

Internal ... 21 :608 :450$000
Foreign—
Caisse Générale ............ 13.796 :100%
Banque Privée ............. 22.071 :600
—— 35.867 :7005000
57.476:150$000

Floating Debt.

Accounts outstanding from -

previous fiscal yvears ... 153 :546$310

Cash Deposits  ..... e 1.584 :000$000

Improvements  .......... 1.529:045%$870
—_—  38.266:5928180

60.742 :7428180

Since the date in question General Dantas Barreto has paid
4.050:298%490, of which 2.240:1743060 is floating debt.
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New Passenger Service to South- Mail and Passenger Service between

ampton and Liverpool via Mad- New York, Brazil and River Plate.
eira, Lisbon, Vigo and Cherburgo Hverage Passage, Rio to New York, 17 days,
VANDYCEK ..o 16th July 16th July
VAUBAN.... - 27th August 3rd August
VANDYCK... ... 24th September 16th ,,
VAUBAN..... 5th November 3rd September
VANDYCK .. 6th December 16th .
VAUBAN.....c.ooo 31st " 8th November
) The a.bov_e mentioned new twin-screw From the River Plate via Santos, Rio de Janeiro
liners are appointed to sail from Rio de Janeiro Bahjia, Trinidad (W. L). and Barbadoes for New York
on_dates quoted carrying First, Second and with First, Second and Third Class passengers.
Third Class passengers. Tickets issued for the circular trip from Rio -to
i . : : New York and thence to Liver pool, Southampton, Lon-
b Cabu.le§ de l.uxe Sta,tqrooms with private don, Hamburg and Bremen, by the Cunard, White Star
ath, etc.-8ingle-berth Cabins, . ‘ : :
and American Liners and back to Rio de Janeiro by
All passenger steamers are equipped with }'| the new twin-screw passenger steamers of the Brazil
the latest system of wireless telegraphy. {| River Plate service.

i & & FOR FURTHER PARTICULARS, APPLY TO @ = :

The Agents, NORTON, MEGA W & Co.Ltd.. Rua1° de Marco, 112

Telephone No. 47 -~ RIO DE JANEIRO - P.0.BOX 34
Santos. - F. 8. HAMPSHIRE & Co. Ltd., P. 0. B. 10. - Bahia - F. BENN & SON.
L

CORCOVADO RAITL.WAY
Time table for ordinary days

—— ur DOWN
AMTTT T [ 2 T AL ] PAL

Coame Velho for Painsitas.......... 6.16 : Cosme Velho for top of Corcovado 20U | Painviras for Cosme Velho.. .... 7.20 | Paineires for Cosme Velho....... 2.00

2 > » 8.00 . > » » Painsiras.........5.00 > » » . 8.45 > > > » 4.0

> » » » 10.45 N » > « 6.15 > > » 5.40

3 ) » > 8.00 > > » » 8.30

Sundays and Holidays

U DOWN
AM. | P.A. AM. i P.A.
) 1
Cosme Velhe for Paineiras....... 8,00 | » » » 2 2,00 | Paineiras for Cosme Velho........ $.30 | Paineiras for Cosme Velho...... 12.30
> » » topofCorcovado 9.00 | « = = > 3.00 > » > 9.30 z > PR > 1.30
» s B} > 1.0n0 » » n > 400 3 » > > 10.40 | » > > > 3,30
« s 2 s > 11.00 > 2 n > 5.00 » > < » 11.89 ! > B > 3 3.30
) N 6.00 | > > > > 4.30
> > > » 7.00 > » > 2 5.30
» » » > 8.00 > > > > 6.30
Cosme Velho for top of Corcovade 12.00 i > 3 » » 7.80
» > 3 > » 1.00 { 2 > > » 8.80

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

NOTE.—On ordinary days and church bolidays the 2 p, m. train wil go to the top of Corcovado if the wealher is fine.
On Sundays and Holidays al} the trains will go to the top of Corcovado exaept the # a. m. and those after 5.30 p. m.
On wet days trains wiil only go as far Paineiras aud the timetables for ordinary days will be in force.
The Company hes the right to suspend Lhe Lrains mentioned in the limelable if there sre no passengers al any of the Stations. .
Further, it has right to suspend sn ordinary if special trains have to be run for visitors or parties of foreigners. It must, Lowever, give notice of such sus-
pension tho previous day in the most impértantnewspaper.

Rio,December 1910 " The ahove ig aproved by OR. ALVARG RODOVALHO M: DOS REIS Tiscal Enginere
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AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engrafera and Printers of Postage and R
Stock certificates, Drafts, Checks, Bille of Exchange, ana an”
security.

Bank Notes, Honds,
and all instroments requiring

Worlk executed from sieel plates with special safeguards to prevent feit-
ing. Special papers manufactured exclusively for the use of this cu:?mpany. connterfeit

Railway tickets, maps, numbered and coupon ticket £ oi
or device, with steel p’late tinta. b cis of any size, pattern, atyle

Estimates submitted on receipt of particulars or requirements.

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE ——=

Rua Primeiro de Marg¢o, 109 - RIO DE JANEIRO.
L .

THE BOOTH STEAMSHIP CO., LTD,

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at M adeira
and Par4, Mandos, Iquitos, MaranhZo and Ceara.
ALSO BETWEEN :
New-York and Pard, Mandos, Iquitos, Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceard and Para,

) AGENTS (
Booth & Co. - Para. | Booth & Co. - Maranhéao.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres -—- A. Real d’ Azua - Montevideo

Telsgraphic Address P. 0. Address
FERRO -RIO. u Caixz: No. 593

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

Lead Piping, Mule and ¥orse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION Sole importers of “RED CROSS" CEMENT

Sole Importers of Hall's Rapitary Paint ¢“MATOLIN.*>*

(ENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

Capital  ...o.ooooiieiiinn b eceeee £1,500,000
Idem pald up .. )
Reserve FURD ....cooovnvirmmrmnniiniiiiiiiiiinnnes 850,000

Rua Primeiro de Margo, 45 and 47.
Rua do Hospicio, 1, 3, 5, and 7.

Office n Rio de Janeiro

granches al:— 8A0 PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEOC znd
ROSARIO.
C dents in:—P Paré, Mansos, Cears, Victorla, Macel, Maranhio,
#anta Ci i P 4, Curitybs, Rio Grande do Bul, Pelotas and Porto Alegre, Santos, Piauby, Malio Grosso.
. Societd Bancaria Ialiana ............. ...... Genaa.
Draws on Its Head Offica In London: ud Correspondents in Ttawy. :
. imi . Messrs. E. Bainz & Hijos .......cooocoeatus Madrid.
The London Joint Stock Bank, Limited ..... London 8 i
e Lon Dln 4 all principal towns in United Kingdom. . » Garcia Calamarte & Co. ........ SR Madrid.
Mensra. Heine & Co. .......ccocnvee Paris. and Correspondents in Spain.
Banque de Bordeanx ............- ... Bordesux. Crédit Franco-Portugais ..........c.ccveeennt Operto.
J gerenbarg Gosaler & C0. .o..voveannineenens Hamburg. Banco de Portugal ............. TS ERTT T Lisbon.
’ ’ and Correspondents in Germsny. agld Correspondents in Portugsl.
Banco Belinzaghi., .....cocvieenacaricianenos Milan. The Bank of New York, N. B. A. .............. New York,
o Itali Genos. E. Raocul, Duval & €0. ...onvveniernanmnnananas Havrs.

Banca Commerciale Italiama ..........ccoceeeens

Also drows on South Africa, Australia, Neow Zealand and principal Cities on Western Coast of South America. Opens

Current accounts.
Ressives deposits at notise or for fixsd periods an# transacts every desoription of banking businsss.

GIRCULAR LETTEMS OF CREDIT AVAILABLE IN ALL PARTS OF THE YWORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . . .......... 30000000 Marks

Reserve Fund. . . . .. .. 8,150,000 .
Founded in 1886 by the Deutsclhe Banlk of Berlin.
HEAD OFFICE : BERLIN .

Rua da Alfandega, 11 — Rio de Janeiro — P. 0. Box. 13860

BRANCH-OFFICES AT:

Bahia Blanca La Paz Antofagasta [ A id
Buenos Aires Oruro  + BOLIVIA érica ) ‘ fontevideo %URUGUAY
Courdoba oncepcion Barcelona
Mendoza % ARGENTINA Arequipa Iquique CHILE Madeid z, SPAIN
Rosario Callao ' Osoruo
Tucuman l Lima ' PERU ~antiago
Trujilio ‘ "l}exl?i"mP !
aldivia
Valparaiso I

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks
14 y

and draws on the following Banks & Bankers:

,National Provincial Bank of England Litd. Banco Lisboa e Agores, Lisborn and Bran-

| Union of Liondon & Smith’s Bank Ltd. PORTUGAL:S ches,
LONDON: 4 Capital & Counties Bank Ltd. |I. M. Fernandes Guimaries & Co., Oporto.
- Deutsche Bank (Berlin) London Agency. .
!J’. Henry Schrider & Co. GERMANY: Deutschie Bank of Berlin and Branches.
Konig Brothers. .
g othe: ITALY: ('redito Ttaliano, Milan and Branches,
Comptoir National d’Escompte de Paris SPAIN: Banco de Espafia, Madrid and Branches,
PARIS: ‘l(}rédit Liyonnais.
De Neuflize & Co. .} National City Bank of New York,
NEW YURK'% Miller Schall & Co.

as well as on any other principal place of the World.

The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the World.

Zenha RamOS & Go. | curisr caurcH, Rua EVARISTO DA VEIGA, NO 61

(Alight from trams in frout of the Municipal Theatre, -Avenida Central}
73, RUA PRIMEIRO DE MARCO, 73
RIO DE JANKIRO

SERVICES.
YAccording to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.

Matins, Holy Communion, and Sermen at 1) a.m.

Importers, Exporters and Commissarjos

Steamship Agents. OTHER SUNDAYS OF THE MONTH.
Draw on the principal foreigfl mark.ets, Collection ::;;";0'::&::’2:; S
undertaken Telegrflphlc Remittances, MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
Stock Exchange business transactEd etc,. By Provious Arraugement with the Chaplain, the Rev. W. Gr-ham M. A. of

the Verger Mr. Strube, at the British Library, Rua Gongalves Di N. 2
Calxa do Correlo (P. 0. BOX) 054 Telegrams: “HOMERO” Rio First Floor. " e .

TY



LONDON AND BRAZILIAN BANK, LIMITED.
ESTABLISHED 18862.

Capital.,...

Ceteienaeiann. Chvecaanaan £2.000,000 \‘
Capital paid WP.ooverane..

retetariaeee .. £1l.000,000
Reserve Fund......... Ceeeena teveneanann. £ 1,000,000
Head Office.......... reararaean. fetaraeeneeaa, Tolkenhous » N
Branch Office in Rio de Jauciro. e Tandega, Srdons 1. .

19, Rua da Alfandega.
5, Rue Scribe. Paris.

Draws on Head Office and the following Branehea —

LISBON. OPORTO, MANAOS; PARA, CEARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, CURI-

TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS ATRES. ROSARIO DE SANTA A
PARIS and NEW YORK (Agency). '
Also on the following Bankers :—
Crédit Lyonnais—Spain.
Anglo-Oesterreichische Bank—Austria-Hungary,
(Anglo-Austrian Bank).

Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &e.
CORRESPONDERNTS.

Ihe Bank has Agents or Correspondents in nil -the principal Ports and Cities of Brazil,
United States, and Europe.

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTARLISHED 1882,

CAPITAL

AUTHORISED ......... £4.000.000
SUBSCRIBED ........ e 3.000.000
PAID UP ...ccocivns . 1.800.000

RESERVE FUND ... 2.000.000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

. And at London, Paris, Antwerp, New York, Santss, S. Paulo,
Pernambuco, Pavd, Mandos, Bahin, Curityba, Victoria, Buenos Aire s, Rosario, Meudozs, Concordia, Bahia Blancs,
Barracas, Cordobe, Parand, Tueuman, Once, Bera, Montevideo, Payzandu. Salto and Valparaiso.

Paris Branch

EE e LR R I I PN gR

Messra. Glyn, Mills, Currie & Co.—London.

- Société Générale—Paris and Branches.
Messars. Joh. Berenbarg, Gossler & Co.—Hamburg. i
Credito Italiano—Ttaly.

Uruguay, Argentin,

Y

e

AGENCIKE= IN BIRAZLZIL,
Maranhac, Cesrd, Maceid, Rioc Grande do wul, Pelotas snd Porto Alegre.
Correspondents in all other chief towns of Brazil.

BILL8 OF EXCHANS3YK issued and purchased on Gthe ; CURRENT ACCOUNTS upenad with commercial firma and
following places:— : private individoals.
LONDON and ali the principal towns of the ENITED . DEPOSITS received tur fixed periods or at 30 days’ notice

KINGDOM.

PARIS and all the principal towne of FRANCE and of
GERMANY, PORTUGAL and ITALY, alss on the
ARGENTINE REPUBLIC, TURCUGUAY, CHILE,
UNITED STATES, CANADA snd JAPAN. I

i

BRASILIANISCHE BANK FUR DEUTSCHLAND

) Established 1887 by and Representatives in Brazil of the
Direction dexr Diisconto - Gresellschafs, Rerlin, and &
Norddeutschoe Fanlk in Hamburg, IHamburs.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch \Jffices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 -~ Bahia, Caixa 152
Cable Address in Brazil : ALLEMARANK

COREESFONDENTS 1N : Pard, Manuos, Maranhio, Ceari, Fernambuco, Muceid, Paranyha do Nerte, Victoria, Riv Grande do Sul,
Pelotas. Curityba, Puranagun, Santa Cathariun, ete.

of withdrawai.

LETTERS OF CREDIT issued,

STOCE and SHARE OBRDERS executed and every descrip-
tiou of benkiny business condueted.

TERMS nscertainable on application to the Bank.

Draws on :e— .
. } Crédit Lyounais. Paris and nrancnes Paris.
Direcuon der Diseonto ! Comptoir National d’Escompte de Parig Parig.
Gesellschaft, Berlin France \ Sgcivié Génerale (pour favoriser cie.) Parig,
Germany .. .{ and Branches and carrespondents. FaRCC.e | azari Freres & Co, Paris,
Norddeutsehe Bank in (’ De Neuflize & Co, Paris.
Hamburg, Hamburg | Heine & Co. Paris.
N. M. Rotusehild & Sons Lomdon [ Ktals .. Credito italiano i
. Direction der Disvonto Gesellsehaft London i 7 "™ Bocieta Bancaria Italians .
Manchester and Liverpool District Banking H I’orl_ugal—Bum-p Lishoa & Agores and correspomdenty
England...... Company Limited London [ Spain—Bunco Hispano Americano. X
Union of London and Smiths Bank Ltd. London t  TUnited States., Ar gentina, U!'uguay, Chile, Mexico
Wm, Brandt’s 8ons & Co. London i and any other conntries,

Dpens accounta current. Pays interest on deposits for fixed périods. Executes orders for purchase and sale of stock,
sharea, etc., and transacts every description of banking businesa.
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and Sao Paulo, RUA 15 DE NOVEMBRO 37.
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% London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires §
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DEPARTMENTS :

Jeweilery,

Case of 6
China Coffee
Cups and Solid Silver,
Saucers, with Fancy Silver, “Prince’s
clegantly pierced

. Plate’’, Leather Goods,
silver
holders Glass and

1508000. Art Pottery.

Catalogues and all particulars on ;Bplication.
Telegrams: MAPPIN, Rio.—Telephone, 489 - Central.—Post Office Box, 115

RUA DO OUVIDOR 100 — RIO DE JANEIRO
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There is health in every drop of

The delicious preparation of Cod Liver-WITHOUT THE OIL

Sole Agents for Bra:il:

PAUL J. CHRISTOPH Co,,

——=-- - Rio de Janeiro and Sao Paulo ————




your intelligence directs. You will buy an

protection.

car and the use of the garags.

inte a heavy, dry, cohering,

FIRE IN THE GAFAGE

Compare the cost of PYRENE Fire Extingulshers
with that of a fire Insurance polloy and then act as

[

Where sooras of cars are stored every day--where
the very air reeks of the odour of gasoline—there is

of extinguishers for your garage as an additional

The ordinary Insurance MAY restora to you the
amount you Invested In your garage and its contents. i
But it WON'T insure the continued operation of your | |

PYRENE will extingulsh inoipient fires even among
the most Inflammabls materiais. The contents of the
extinguishers are a combination of powerful gases
in llguid form. This, when subjected to a tempsara-
ture of 200 degraes ar over, is instantly transformed

1 d of fire.

1t is obvious, therefore, that every garage should

even if their origin he iIn Basoline or oil-scaked
substanoes.

PYRENE E S

are and con-

veniant. They are filled with a combination of

wowerful gases In llquid form, which when subjected

by simply LIFTING OFF THE FLAME.

of Rio de Janmeiro for use on their ]
THIS WE THINK SPEAKS FOR ITSELF.

SOLE AGENT IN BRAZIL

Wilfred

gas b
that separates the flame from tha burning substance

Liquid will not frseze at 60c Fahr. below zero,

l

|

|

t transformed Into a heavy, dry, cohering, non-poisonous
gas blanket. This simply separates the flame from

the burning substance by LIFTING OFF THE

FLAMES. PYRENE will not injure varnished surfaces
{ or uphoistery.

PYRENE

Aftor svery possible test by the officials, <PYRENE» has been adopted by the

CORPO DE BOMBEIROS

and

H. Baker

be equipped to meet an emergency that is constantiy
dreaded.

Every garage should he provided with PYRENE
Firs Extinguishers, which will kill any Incipient fires
to a temperature of 208 degrees or over, is instantly

RUA DO HOSPICIO N. 153 — Sobrado

Caixa Postal, 68

= Telephone, 4800 -

Sole Agent for Sao Paulb

RIO DE JANEIRO. i
)

BUINGTON % @J Rua Commercio, 4 )
WWW

e
NOTICE

We beg to advise our readers that Frederico Boldt
has no connection whatever with the Brazilian Review and
Year Book, and is not authorised to canvass on our behaif.
We are also requested to state that his connection with
the Brazilian Commercial Guide has been suspended.

Bnbber

According to Messrs.  Zarges, Berringer & Co.'s report for the month ol

May the comparative entrica of rubbe. in tour are as foudaws:—

w0783 1908-09 10910, (Uln-1l qull-tu
JUY  eevvancinnirainine eevasnense 1,370 1,300 2,440 141
August e 1,500 1,590 1,87 1 840
RAsptember 2410 2,255 2 630
uctober 3,200 3,460 2, Y9y
November 3,200 8,430 4,650
December 2,560 4,300 3.830
January . 4,880 5,480 4.86U
February 6,340 B,040 4.85U
Mgeroh . 4,3y 4,140 4.0
April . 3,100 3,760 3 08y
May 3.2:0 2,340
Juge .. 1,660 1,570
Totulfor 10 months...... 34,500 36,590
Toie! i2 moaths.... . 36,650 38,065 39,163 37,030 —_
EXPORTS.
1907 1808 1409 1310 1811
“To Egrope.,.....evee 19,278,263 20,528,009 19,505,223 23,9i9,320 19,757.71n
To United slates,... 18,587,321 17,639,442 19,546,U80 15,060,489 16, 00,88:

Total—Kilos...... 35,865,584 38,003,351 30,452,208 38,048,189 35,658,550

Telegram from London. Spot quotation on June 21st
for fine hard Pard was 4s. 9d., as against 4s. 10d. on Ju. »
14th, and 4s. 8d. on June Tth.

Stock of Rubber. According to the figures given at
last week’s Cabinet Meeting the stock of Rubber at Pard
on June 15th was 2,852 tonns and at Mandos 232 tons, a
total of 3,084 tons. Compared with June 8th there is a net
flecrease of 87 tons, as stock decreased 139 tons at Pars and

L

inercased 102 tons at Mandos.  On June 17th, 1911, stock
at Pard and Mandos was 5,340 tons, or 2,256 tons more
than on the same date this year.

Rubber Exports from the Straits Settlements. A
cablegram reccived by the  Malay  States  Informafion
jeney from the Colonial Secretary, Singapore, gives the
port of rubber from Straits Settlements (as distinguished

from Federated Malay States) ports during the month of
April aw 867,2001b. as compared with 956,933lb. in March.

- The Titanic carried with her to the bottom 50 tons
of rubber valued at £50,000.

~- According to a eable from VPard, Dr. Adolpho
Ducke has left that eity for the Lower Amaozn, commis-
sioned by the GGovernment to collect the products which are
to figure in the Rubber Exhibition at New York.

— A eable from London states that Professor Perkins
has communicated to the Chemical Society the discovery
of the synthetic rubljer to which we referred in a recent
issue as being made principallyv from terebinth. It looks
therefore as though possibly there were something more in
this discovery than we were at first prepared to admit. At
any rate the inevitable rise in the price of terebinth will
not allow the price of the new rubber, even if produced as
a real commercial product, to remain at the figure of 1s.
per 1b. as at present estimated.

Since writing the above, cables are to hand from
London whieh state that a company with the name of the
sSynthetic Products Manufacturing Company has been
formed with a cupital of £500,000 to exploit the discovery
o' Professor Perkins. The Chairman is 8ir William Ramsay
sc that there con be no doubf as to the seriousness of the
company or of the convictions of its promoters as to the
€good thing» that they have got_hold of. It is stated
that the actual cost of the raw material for the manufac-
turers of the rubber will not exceed 2d. per lb., while it
is honed that the total cost of production will be between
4d. and 6d. per Ib. It is proposed to retail the article at
2s. 6d. per lb., which would giva a handsome profit, and
still be underselling the natural article by about one-half.
As is only natural, the rubber markets both in London and
Paris are considerably agitated. If this discovery is really

eX
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all that its supporters claim, the lookout for Brazil is bad,

while the plantations may hold their own but with greatly
reduced profits. We look forward with interest to the mails
which will give us more detailed news with regard to this
most important matter.

— The «Financier» in its «Rubber Notes» says:—<In
dealing with the statement that severy ton of rubber
crx - n human life,» the «India Rubber World,» of New
York, draws a somewhat appalling picture of health con-
Jitions in the Amazon country, which is all the more vivid
by reason of the contrast made with the Asiatic planta-
tions. This journal considers that the saying is, at least,
hali-true, and that tthe 40,000 tons of rubber from the
Amazon annually is probably obtained at the cost of 20,000
human lives, and perhaps more —«This extreme mortality
is attributable to a variety of reasons—primarily to the
climatic conditions, which render it almost impossible for a
white man to live in that region; to the swamp fevers, the
dreaded beri-beri, the wild animals, and, still worse, the
poisonous snakes of the jungles; to the unescapable pests
of mosquitoes and other insects; to the extremely unwhole-
some food and worse drink, the typhoid-producing water;
to the feeble preventive measures so far taken, and the in-
adequate remedial agencies hitherto employed. All of
these combine to ereate conditions under which human life
is well-nigh impossible.»

Here is the contrast of the Eastern plantations as de-
picted by the «India Rubber World» :—e&Over against this
eompare the conditions that obtain in plantation countries,
and especially in those sections where the largest and most
prosperous plantations have been started. Here the
labourers, or the greater part of them, live under the most
sanitary conditions possible in a tropical climate. They
are wholesomely fed, and given pure water to drink. They
are adequately sheltered; they are protected as far as pos-
sible from mosquitos and _other disease-bearing insects;
they are kept under expert medical surveillance and given
prompt medical attention, with the result that they enjoy
better health than labourers engaged in other occupations
in the same community. In other words, in a large plan-
tation distriet rubber-gathering, instead of being destruc-
tive of life, is a preserver of health and a conserver of life.»
Probably the writer is, in the main, fuiily accurate in both
instances, but is rubber-gathering in the Middle East quite
a preserver of health and a conserver of life? T am afraid
not.

ay eflews
- ©
THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

¢

Total from

i { Receipts for Week !
Yemr. | Week Ended | s e | I8t
! Correney. | Exen. | Sterling. | Jaouary
i i
! i i |
Q2 ; 15th June, | 42f:0om@ | w332 1 g 2B £ 0643.925
[108} ll’llh June. ' 250 1 618 £ 21 835 £ 510,302
i |
|
Tncrease - § 99-0u # - L6 Aws L £ 133628
Decraase - l - 132 — ‘ -
|

Approximate movement of the 8. faule Hatlway Gompany for the month or

May 1912
1911, 1912
Kilometres 1w traffic ... .. . ...l 139 139
CUp tratfis of month n tous . . 114271 149 210
Up traific trom January 1st 02,
Dowr traffic o1 month one 5!

Down traffic from Japuary I1st
Number «f passengers for manth .
Number of pussengers from .Junuary Ist
inter-station traffic for month In tons

Y8153 42,208

— My, Ernest Graham of the locomotive department
Great Northern Railwav, has been appointed chief assistant
superintendent of the locomotive department of the Great
Western Railway of Brazil.

. —- The Minister of Public Works has authorised the
payment of 2.369:000%146 to the Madeira-Mamoré Rail-
way Company, for the work done during the months of
Januarv and February. This sum is subject to a discount
of 2 per cent. to supplement the deposit in guarantee.

— A cable from London states that the Prazil Rail-
way Company having acqjuircd a centrollirg influence in
the Southern Siio Paulo Railway, is now turning its atten-
tion to the lines in Uruguay and Argentina. The cable
savs that the company is also getting control of the Central
of Uruguay line. The cable also says that the Secretarv
of the company denies these rumours, but Mr. Percival
Farquhar is quoted as saying that he himself has bought
a large block of shares in the Entre Rios Railway.

Brazi) North Eastern RailWays. The accounts of the
Brazil North Eastern Railways, Ltd.. for the year ended
81st December, 1911, show a net revenue, including £4,794
brought forward, of £48,699, which has been applied as
follows :—£18,587 to Government fiscalisation lease of lire
and sundry charges, £1,608 for income-tax £21,000 for in-
terest on Debenture stock, £3,500 to amortisation fund,
£4,000 to rolling stock renewal fund, leaving £5,004 which
the directors propose to carry forward.

Annidends

— The Brazil Railway Co. is paying a quarterly divi-
dend of 1 1/2 per cent.

Sdo Paulo Tramway, Light and Power. The diree-
tors of the Sio Paulo Tiamway, Ligit, ard Power Com-
pany, Limited, have declared a quarterly dividend at the
rate of 10 per cent. per annum.

Neuchatel Asphalte. As was indicated by the diyi-
dend recently announced, the repoit «of the Neuchatel
Asphalte Co. for 1911, shows a satisfactory improvement in
profits. Net profit increased by £3,600, to £44,600 and with
the amount brought in the available balance is £99,300,
ae against £91,900. The usual £2,000 is added to reserve,
and the dividend and bonus, together making 18s. per
share, or 6 1/2 per cent., as compared with 6 per cent. for
1910, absorhs £21.000, leaving £60,000, as against £54,800
to be carried forward. The company appears to have now
completely recovered from the setback experienced in 1907
and 1908,

&

Hew Yssues

— TIteis stated that a loan of £1,200,000 is being
negotiated in London for the Pernambuco Port Works.

The Great Western of Brazil Railway is about to make
an issue of £500.000 four per cent. Debentures at 90.

The Municipality of Palmeiras (State of Sio Paulo) is
issuing a loan of 400:000% in 8 per cent. debentures. The
type is 94 and the duration 30 years.

Treasury Bills. According to a cable from Paris the
Federal Governn:ent has arranced with the Crédit Mobilier
and the Banqgue Houvier to take un £1,200,000 of Treasury
5 per cent. bills.

The Villa Nova Rubber Estates and Trading Company
Limited, has by Decree No. 9,607 of June 5th, 1912, been
autherised to operate in the Tepublic.  The registered
office of the ermpany is in Fnzla:d, and the capital is
£200.000 divided into 200,000 shares of £1 each. The ob-
jeet is the purchase and working of certain propertics in the
State of Bahia.

La Caisse Générale de Prets Fonciers et Industriel
has by Deerce No. 8,608, of June 3th, 1912, been authorised
to operate in the Peoblic with a lraich in the City of
Sio Panlo.  The domicile cf the ¢on pany is in Paris, and
it is formed by the Banque 1'Union Parisienne and the
Socicté  Finareitre et (ommerciale Franco-Brésilienne.
The object is to undertake opcrations of credit and to
make advances on real property, etc. The capital is frarcs
25,000,000, divided into 50,000 shares of francs 500 each.

La Société Financiere aun Brésil has, bv Decree No.
9,610 of June 5th, 1912, been authorised to operate in the
Republic. The domicile nf the company is in Paris. The
company is constituted by tle Cré¢dit Mobilier Frangais,
and the object is to carry on financial operations in Brazil.
The capital is franes 1,000,000, divided into 1,000 shares
of franes 1,000 each, and the duration is. thirty years. The
principal shareholders are Par‘sians, ard amongst them
are the names of J. C. Cha pentier, Denetrio Ribeiro,
Edouard Gouin, Jacques de Lapisse and the Credit Mobilier.




in-

ec-
m-
he

xi-
tel

ith
30,
ve,
er
for
300
ow
)07

.~ The European and Brazili
been incorporated wnder the Dominion Companies Act,
‘with $250,000 capital, ard office at Toronto, to operate
lines of steamers and other vessels, and carry on a general
shipowning and shipping business, throughout the dominion
and elsewhere. The ‘incorporators are—J. S. Lovell, C.
D. Magee, S. G. Crowell, J. F. Lash and others, of
Toronto.

The Brazil Company. For the purpose of doing a
general mining business and operate steamships, etc., and
-with principal offices in the Bullitt Building, Philadelphia,
@ charter has been issued in West Virgina to the Brazil
‘Co., to operate in the Republic of Brazil. The eompany
‘is capitalised at $250,000, and has the following incorpora-
tors :—Charles M. Demond, William T. Reed, Marshall
Snyder, and H. M. Hubbard of New York City, and D.
M. Havens and D. B. Denman of Brooklyn, N.Y.

La Compagnie Brésilienne de Chemins de Fer is mak-
ing an issue in Brussels and Antwerp of 90,000 five per
cent. gold debentures of 500 francs each at 450 francs,
redeemable at par in 60 years. This forms part of an
authorised issue of 50,000 Debentures, The domicile of
the company is.in Rio de Janeiro, Rua da Alfandega, No.
43. and the Directors are Messrs. Hubert Laroze, Jodo
Teixeira Soares, Eugéne Lafon, Joaquim Machado de
Mello, and J. Mello Barreto. The security for the Deben-

_tures is all the property belonging to the company, includ-

ing shares in the Porto de Souza to Manhuassii colonisa-
tion railway, shares in the North Western of Brazil Rail-
way, and contracts for the working of the lines from Bahurt
to Itapura and the Ttapura-Esperanca-Corumbs line.

BRAZIL RAILWAY COMPANY.

Paris Office—9 Rue Louis le Grand.
New York Office—25 Broadway.
London Office—64 Cornhill, E.C.

To the Shareholders of the Brazil Railway Company.

The Board of Directors of the Company have decided
to issue the 50,000 new 6 per Cent. Cumulative Non-Par-
ticipating Preferred Shares of $100 each and 20,000 Com-
mon Shares of $100 each of the Company authorised by
the Shareholders on the 18th Mav, 1912. The proceeds

" of the 20,000 Common Shares will first be applied in pro-

viding the 12 1/2 per cent. cash pavments to holders of &
per Cent. Non-Cumulative Participating Preferred Shares
desiring to convert their shares in accordunce with the
resolution passed at the Shareholders’ Meeting on  the
18th May.

The new Preferred Shares will be entitled to Cumula-
tive dividends at the rate of 6 per cent. per annum as from
1st Julv, 1912, pavable quarterlv. and will be preferential

.a: %0 repayment of capital, but will not confer any further

right to participatte in profits or assets.

The new Preferred and Commron Shares are offered
for subscription at par to registered liolders of record on
30th Mav, 1912, of the Preferred and Common Shares of
the Company already is:ved, esch Shareholder having the
right to subseribe for one-vivth of a new Preferred Share and
two forty-fifths of a vew Common Sharve for every Share
(whetlier Preferred or Common) now held by him.

No allotment will e made of a fractional part of o
Share, but transferable fractional certificates will be issued
to any registered shaveliolder ent'tled ‘o subs-ribe for
fractions on reecipt of a request for same at one of the
offices of the company mentioned above bhefore the 18th
June. 1912.7 Shareholders receiving fractional certificates
should either pro-mre addit'o-al f actio s ard combine
them so as to make one whole share, or dispose of their
fractional certificates. On pressntation of the necessarv
number of fractional certificates to constitute a whole Share
and on pavment of the subseription price an allotment of
a whole share will be made.

The price of subscription is par and pavment for the

. shares subscribed for must be made in the following instal-

ments, vizi—
$25.00 or £5 2s. 2d. per Preferred or Common Share

-with the application on or before 13th June, 1912.

$75.00 or £15 8s. 3d. per Preferred or Common Share
on or before 2nd July, 1912.

‘Shipping Co., Ltd., has

£

Payment must be in
which application is made.
.. If the second instalment is not
interest thereon will be charged at the rate of 6 per cent.

per annum up to the date of ayment, and ti bseripti
will become liable to forfeitlﬁe" © subseription

Allotment Letters will he ex 2hs
1ot Augot. ota oS o e exchangeable on and after

hare Certificat i i
name of the Allottey, cates registered in the

Applications for Shares by Registered Shareholders
shquld be made on the prescribed form, obtainable at the
offices of the Company, and must be accompanied by a
cheque for the amount of the first instalment, peyable on
the Shares applied for and should reach one of the Banks
nampd below not later than the 18th June, 1912, after
wheib date all right to subseribz for new shares wi]l’cease.

A Registered Sharehclder (i.e., any person whose
hame appears on the face of a Share Certificate) may assign
his right to apply for Preferred and Common Shares on
the forms provided. .

Holders of Certificates in names other than their own
who wish to exercise the vights attaching to the Shares
owned by them should apply to the registered holders for
assignments entitling them to subscribe. No holder of
Share Certificates in names other than his own can exercise
the right to apply for new Shares unless he has claimed
an assignment from the Registered Holder.

Applications can only bhe received from registered
Sharehalders of record or their Assignees duly nominated
on the assignment forms provided. ’

By order of the Board,

the currency of the country in

paid on the due date,

5. D. BROWN, Secretary,

Subscriptions with cheques may be delivered to the
following :—

Bank of Scotlard, 30 Rishopszate, London, E.C.

Empire Trust Co:rpany, New York.

Gompimy - Beporty

Amazon Steam Navigation. The report of the Ama-
zon Steam Navigation Compuny, Ltd., (in voluntary liqui-
dation), for the vear from 5th May, 1911 (the date of the
commencement of the winding up), to the 4th May, 1912,
submitted to the meeting on the 10th ult., states that the
flect of steamers, lighters and tugs, and fixed property in
Brazil bave been disposcd of upon terms which in the
oninions of the liquidators were very advantageous to the
company. The whole of the irvestments, with the ex-
ception of certain exchequer bonds, referred to later, have
been realised as opportunity offored. The following diis-
tiributions have been declared during the year on the 40,419
shures of the company:—A first return cof £12 10s. per
share on 4th Auzust, 1911, and a second return of £2 per
share on 15th January, 1912, (onsiderable difficulty is
being experienced in tracing shareholders in Brazil. At
4th May, 1912, an amount of £1,873 was in the bank await-
it ¢ claimants.  In respouse to a notice issued by the liqui-
dators announcive the first return, ard inviting the share-
holders to contribute towards a staff compensation fund—
the ereation of which was urged by several shareholders at
the meetings in April and Mav, 1911, when liquidation was
resolved npon-—a sum of £9,532 was voluntarily contributed
by the shwebolder< the d'steitugen of which has given
areat satisfaction to the staff, both in London and Prasil.
In addition to the available eash at 1th May, 1912, amount-
ing to £1.910, the Tignidators hold Fxchequer bonds of the
vonsinal as onnt of £61.000 and bills receivable pot yet
7l oof £2.000. There are also debts outstanding in
il. the value of which it is at present impossible to
estinate, as sone of them form the suliject of legal pro-
ceedings,  Theve are. on the other hand, claims against the
company in Brazil, which ave also the subject of 'leg:al pro-
ceedings in the TFederal Court, and which the liquidators
are defending. Pending a decision any further distribution
among the shareholders must remain in abeyance. Every
effort has heen. and is being, made to obtain a judgment.
A further small return to the shareholders will be made,
but the amount and date of the distribution cannot vet be
announced.
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THE BOOTH STEAMSHIP COMPANY, LIMITED.

Directors—Charles Booth, Junior, (Chairman); The Right
Hon. Charles Booth, Alfred Allen Booth, George
Brocklehurst, Frank Brocklehurst, George Macaulay
Booth, Clement Wakefield Jones.

Manager—John R. Webb.

Secretarv—William L. Collins.

Report of the directors submitted at the annual general
meeting on Tuesday, 4th June, 1912, at 12 o’eclock noon.
The directors beg to submit a statement of aceounts for
the working of the company for the twelve months ended
81st March, 1912. The accounts, which have heen duly
audited, show that the profits, includirg £92,363 1s. 8d.
brought forward from 1910-11, amount to £192,818 19s. 1d.
After charging £18,000 interest on debenture stock. to 31st
March. debiting directors’ and trustees’ fees, writing off
£06.522 5s. 7d. for depreciation of ships and other property,
there remains at the eredit of profit ard loss account
£76,086 18=. 6d. Of thir amount the dividend at the rate
of 5 1/2 per cent. on the preference shares for twelve
months absorbs £16,500. The directors propose to pay a
final dividend of 5 per cent. on the ordinary shares, making,
with the interim dividend paid on 30th December, 1911, a
total of 10 per cent. for the year, and to carry forward a
final balance of £34,586 18s. 6d. to 1912-13.  The North
Brazil trade was less active than in the preceding vear.
Outward cargoes were not so good, bub inwan'i cargoes
showed an improvement. rubber shipments having recov-
ered to their normal level. The Galveston business during
the cotton shipping months was good and the freights were
remunerative. The passenger traffic has been very sabis-
factorv. The increased cost of running the steamers, due
tc higher wages and enhanced price of cos! and other
materials, has been considerable. The intermediate
passenger steamers Pancras and Aidan were taken over
from the builders on 1st September and 14th November,
respectively, and are now in commission.  The steamers
Amazonense, Bernard, (earense, Horatio, and Jerome
have been sold. The various services of the company have
heen carried on with regularity and without serious acei-
dent. The steamers and other property have been main-
tained in excellent order, the cost of which has been met
out of revenue. Mr. Charler Booth, junior, has been
elected chairman of the hoard of directors in place of the
Right Honourable Charler Booth, who resigned the position
in January last.  The Right Honourable Charles Booth
hias retained his seat on the board, but, in accordance with
the articles of association, retirez, and offers himself for
re-election. The director retiring by rotation is Mr. Frank
Brocklehurst, who, being eligible, offers himself for re-
election. The auditors, Messrs. Lewis and Mounsey, also
retire, but are eligible, and offer themselves for re-election.

By order,
R. KNFALE MORRISON, Acting Secretary.

Oompany IWeetings

The Ouro Preto Gold Mines of Brazil, Limited. At
the meeting held recently in London with Mr. John Taylor,
M.Inst.C.E., Chairman of the Company presiding, it was
stated that the labour question which had at the time of the
last meeting become acute was now easier and that the
superintendent had as many men working in the mines as
he required. The costs per ton in Brazil were £1 6s.
9 1/2d., a figure which the Chairman said he should like
to see reduced in the near future. Owing to scarcity of
worknien during the crisis referred to, higher wages had
of necessity to be paid and the lower tonnage was also
the cause of an increase in the costs per ton.The average
assay value of the ore was just under 12gr. per ton, being
about 1/2gr. higher than last vear and the extraction
further improved to 92.80 per cent. The value of he gold
obtained amounted to £48,755 17s., and to this must be
added sundry receipts £970 15s. 8d., bringing the total in-
come up to £49,726 15s. 8d. The expenditure in Brazil
and England was £44,650 10=. 1d., and the net profit on
the half-year’s working was thus £5,076 2s. Td.  The
Chairman went on to say:—<¢You will observe from the
profit and loss account that the snm brought forward from

last year was £5,804 6s. 2d., out of which we paid, on 7th
December, No. 6 dividend on the Ordinaryv shares, amount-
ing to £2,500, leaving £3,394 6s. 2d. Adding to this the
profit for the six months to which I have already referred,
£5,076 28. 7d., we have a total of £8,470 8s. 9d. This has
been dealt with as follows:—£2,182 10s. 7d. has been
written off for the Ordinary depreciation of buildings,
machinery, and plant; £1,000 has been specially written
off the same items; £1,831 14s. has been paid as dividend
on the Preference shares, and £193 3s. has heen set aside
for income-tax. These various items amount together to
£5,157 7s. 7d., and a balance of £3,313 1s 2d. remains,
which it is proposed to earry forward. A substantial profit
has resulted from the working for the first four months of
the present vear, and I think we may fairly hope to be in
a position, later on, to pay a dividend, as before, upon the
Ordinary shares. I must not, however, make any promise
now in regard to this, as it must depend upon the result
of our operations for the next few months. The reserves
of ore, amounting to 152,717 tons, are not so large as we
would wish to see them, but during the current vear de-
velopment work will be pushed forward as rapidly as pos-
sible, and T do not think it will he long before an improve-
ment is noticeable in this figure. Tt would appear, judging
from the recent returns, that there is a slight increase in
the value of the ore coming from the lowest levels. Pro-
gress has been made at the new main vertical shaft, but
this har not been as rapid as we should like, owing to the
considerable quantity of water encountered in the sinking.
Ftfortr are heing made to drain this ofé, and T hope, during
the present dry season, better progress will be made. The
benefits which will he derived from this new shaft, when
completed, were fully explained hy me at the last meeting.
Generally speaking, the equipment of the property, both
ahove and underground, has heen kept in good order and
condition, and, as opportunity offers, improvements are
constantly introduced with the object of increasing effi-
cieney and affecling economies. During the half-year
under consideration, a sum of £2,750 15s. has heen ex-
pended upon new works, consisting of part cost of Marianna
electric lighting plant, part cost of new air compressor, ex-
penditure on main shaft and other smaller items. As stated
in the report. we are going on to utilise some of the spare
water power to generate electricity for lighting some of the
streets and private houses in the neighbouring town of
Marianna. As consideration for the public lighting, the
municipal taxes will be waived, ard favourable rates for
private lighting have heen fixed. The surplus power in
question will, however, only be called into vequisition after
dark. and during daylight will be available for use by a-
turbine. which will drive a new air compressor recently-
sent out. The compressed air thus obtained will be most
usefully emploved in the mine. I spoke at our general:
meeting in December of the intended construction of a new
railway from the City of Quro Preto, the surveyed route-
of which passes close to the compsany’s property. We are
informed that progress is being made, and there are hopes
that the first portion of the line may be brought into use.
hy the cnd of the vear.» The Chairman expressed a hope
that the Santa Anna Mine, which is being worked by the.
Brazilian )ining Syndicate, would soon give good results.

THE LEOPOLDINA RAILWAY COMPANY, LIMITED.

Leport of the proceedings at the ordinary  general
weeting, held at River DPlate House, Finsbury Circus,
E.C.. ou Iriday, 1nc 17th day of May, 1912, the Right
Hon. Sir Walter Francis Hely-Hutchinson, G.C.M.G., the
Chairman, presiding.

The Chairman—Ladies and gentlemen, I will call on
the Secretary to read the notice convening the meeting and
the auditor’s report.

The Secretary (Mr. J. H. Drury) read the notice and
the report of the auditors.

The Chairman—Ladies and gentlemen, I presume that
vou will take the report and accounts as read. (Hear, hear.)
When I was invited to become chairman of this company,
I was given to understand that it was considered necessary
hy my predecessor, by my fellow-directors and by the.
principal shareholders in the company that the chairman
ghould devote a great deal of his time to the business of
the company—much more than my predecessor could
spare. Sinee T was appointed chairman on the 19th July
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to the company’s - affairs. Tt soon became evident to me
‘that I could best serve the interests of the proprietors by
going to Brazil to see the railway, conferring with our repre-
sentatives there, seeing for myself work that is being done,
making the acquaintance of leading men in Brazil and dis-
cussing with them points which affect the welfare of the
Railway Company in its relations with the Federal and
State Governments. I sailed from Southampton on the
19th January and returned on the 6th April, having spent
a little more than six weeks in Brazil. During that time
I travelled by rail over practically the whole of the Leopol-
dina system, also on the Central’ Railway from Entre Rios
to Bello Horizonte and back, aqd from Porto Novo to Rio,
and on the Victoria and Diamantina Railway from Vietorin
to Joiio Neiva and back. The railway journeys were done
very comfortably, and I desire' to take this public oppor-
tunity of expressing my thanks to the directors of the Vic-
toria and Diamantina Railway and to the managers of the
Central Railway for the arrangements they were so kind
as to make for my comfort and convenience. I had inter-
views with the President of the Republic, with the Presi-
dents of the States of Minas Geraes, Espirito Santo, and
Rio de Janeiro, with the Foreign Minister, Dr. Lauro
Muller, with the Finance Minister, Dr. Francisco Salles,
with the Minister of Viagiio, Dr. Gongalves Barbosa, with
Dr. Eneas Marting, the Under Secretary for Foreign
Affairs, with Dr. Frontin, the General Manager of the
Central Railway, and other Brazilian gentlemoen of influ-
ence and position. As regards the management and con-
dition of the railway and rolling stock, and the manner in
which the new works are being carried out, T satisfied myv-
self that you have every reason to congratulate yourselves.
You are well and loyally served by the company's repre-
sentatives, the members of the Local Committee, the Act-
ing General Manager, and the heads of the various depart-
ments, each and all of whom are efficient, well fitted for
their respective posts, and devoted to the company’s
interests. Most of the railway, as you are doubtless aware,
traverses very difficult ecountry. I have brought with me
to this meeting to show you a photograph of a bit of country
on the Sumidouro line, which gives a good idea of the
difficulties which attend construction and wurking in much
of the country through which the railway passes. T will
not take up your time with any detailed description of the
difficulties with which your representatives have to con-
tend—suffice it to say that a railway which has gradients
in one place of 16 per cent., in another of 9 per cens., and
many gradients of 2 1/2 per cent. and over, and curves
commonly of 100 metres and sometimes less than that,
and has about 19 branches of various kinds—which looks
on the map more like a net than, as it should, like a troe—
is not an easy one to work economicallv. Al diffienltics
notwithstanding, it is admirably worked. In February last
92 per cent of the 4,858 trains were on time, and only 2
per cent. were more than 15 minutes late. From the
public’s point of view punetuality is one of the greatest
virtues in a railway, and the punctuality of the Leopolding
has helped it not a little in the matter of competition. The
new goods station at Praia Formosa struck mie as being
exceedingly well arranged. The workshops at Porto Novo,
Imbetiba and Cachoeiras, all of which I inspected, are
efficient and well organised; and that at Dicas, which I
saw on a Sunday, was a miracle of cleanliness and tidiness.
The locomotive stock is beautifully kept—the Brazilian
drivers take the greatest interest in keeping thuir engines
smart, and their appearance compares adequately with
that of any locomotives which I have seen in any part of
the world. The drivers take great pride in them. There
is a legend that one driver, not satisfied with the appear-
ance of his locomotive, and the time for repainting not
having arrived, had it touched up at his own expense—
(laughter)—and I know of another who, having been
ordered to hand over his locomotive to another man, and
take charge of & larger one, melted into tears. (Laughter.)
Special care is bestowed on the interests of the working
people. On the recommendation of Mr. Crocker, the loco-
motive superintendent, schools have been provided at the
workshops at Porto Novo, Imbetiba, and (‘achoeiras for
the children of the emvloyees. The buildings are provided
by the company, which contributes something to the main-
tenance of the schools; the management is entrusted to
committees of the men themselves. Attached to each

school is a night school, in which such of the employees as
wish to attend are instructed in technical matters con-

nected with their profession. The best relations exist
between the company and its employees, and notwith-
standing the fact that our scale of salaries and wages, al-
though it has heen raised to meet the competition of the
Central Railway, is still cousiderably lower than that in
force on the Central, our employees have been content to
remain with us. I need not weary you with further de-
tails on this point. I will only repeat that vou have cause
to congratulate yourselves on the excellent management of
the railway. Let us now turn to the report for 1911. The
reduction of the dividend to 2 per cent.—the lowest rate
paid since 1900—is a discouraging feature—(hear, hear)—
but in view of what my predecessor had to say to you lash
May on the subject of the relations of the Leopoldina with
the Central Railway, it must have been evident to you
that the 1911 dividend was likely to fall short of those of
previous yenrs. T did at one time hope that we might be
able to pay 2 1/2 per cent., hut there was a falling off in
December which rendered that impossible. Forty addi-
tional miles of railway (an increase of 2 1/2 per cent. in
mileage) were opened during 1911, and there was an in-
crease in the gross revenue of the Railway of £47,802, or
3.63 per cent. On the other hand, the increase in working
expenses was £93,153, or 10.9 per cent. The working
expenses were (9.36 per cent. of the receipt<, as against
64.81 per cent. in 1910. (A Shareholder: Why?) We will
come to that directlv. Had the percentage of working ex-
penses in 1911 been the same as in 1910 there would have
heen €62,188 more available for  dividend, which wonld
haye enabled us to pay 8 per cent. instead of 2 per cent.
and have carried forward ahout €5,000 more to the current
vear. The incrense in working  expenses.  though
unpleasant, can be justified. 1 will not attempt to lead
vou through a wilderness of figures. As regards the total
expenses, we carried an increased tonnage of woods amount-
ing to 73,219 tons equal to 10.83 per cent.: this conpled
with the increased passenger movement naturally caused
an increase in working expenses, which were further cn-
hanced by the increased cost of delivering coal in Rio de
Janeiro, and by the inerease in wages rendered necossary
by the action of the Central Railway. As regards the per-
centage of working cxpenses to gross receipts, this was
affected to some extent by the two last nan:ed items, bub
was principally due to the fact that we carried 18,000 tons
less coffee and lost in moner thereby €87,000. T may say
in general terms that the expenditure on working the rail-
way is subject to strict and efficient supervision. As an
example T may veler to « return which T obtained from
the locomotive department whilst T was in Irazil, from
which it appears that the ecost of fnel covsumption per
train mile was 5.7 per cent. less than in  1900—Drivers,
forciren, and cleaners. per engine mile cost 21.5 per cent.
less; drivers, foremen and eleaners, per train iile, cost
2LE% per cent. less: oil consnmption per 100 engine miles
wis 32.60 per cent. less; cost of engine repairs per engine
mile was 18.66 per cent. less: cost per train mile, 22.85 per
coent. Jess: cost of ol and grease 84.2 per cent. less; cost
of oil and grease per 1,000 vehicle iles, 21.60 per eent.
less: and the cost of revisers and greasers per 1,000 vehicle
miles (from 1903), 88.5 per cent. less. 1 will not detain
by going further into details on this head. 1 shall, of
course, be ready to give further information on the subject
if desired.  The falling off of revenue in December has
been more than made zood, so far, this vear.  The gross
receipts to the 11th Mav, 1912, exceed those for the same
perind of 1911 by £112,000. My predeeessor, when he
addressed vou last May, dwelt upon the yuestion of the
extensions, on which very consideruble expenditme has
heen and is still to be incurred.  As regards the extension
of the novthern line into the city of Rio, the doutling to
Merity has been completed, as has the ballasting of the
single line from Actura to the foot of the Petropolis Serra.
The work of deviation hetween Merity and Actura is still
proceeding. The road-bed between Sarapuhy and Actura
(a deviation which will shorten the distance Letween llio
and D'etropolis by 4 kilometres) is being stone ballasted,
and the rail-laving has been completed. A temporary
wooden bridge over the Iiiver Tguassd las been erected,
and it is hoped that before long the short cut will he open
for traffic. The Tull benefit from this work cannot be ex-
pected to be realised until it has been completed. As re-
gards the extensions in the north of our system, they
penetrate into country which produces a great deal of
coffee; and as coffee is our best paying freight, it is to be
expected that when they are completed the railway may
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derive from them considersble benefit. ~ The line from
Ponte Nova to Bicudos is expected to be finighed in time to
carry this vear’s coffee crop, and the extension from Santa
Luzia to Fspera Feliz, on the road to Manhuas:i, has
been completed. The rails of the Alegre }ink line, which
links Blspera Yelez with the line to Victoria are expected
to be through by the end of 1912. Here again we cannot
expect to reap the full benefit until the works have been
completed. There are, as you are aware, two undertakings
in Brazil separate from the Leopoldina Railway but.a-lhqd
to it in interest, which we control. One is the Victoria
Port Company, in which we hold a controlling interest, and
the other is the Cantareirn Company, which we control
through the Terminal Company, in which Company we a!so
& controlling interest. My predecessor gave you some in-
formation on the subject of the Port of Vietoria last year.
On the 31st December we had expended on the Port works
the sum of £87,360, nnd the expenditure is continuing. We
shall take, in return for any expenditure that has heen or
may be incurred by us on this service, First Mortgage De-
bentures of the Port Company. I mede a careful inspec-
tion of the works myself, in company with the Engineqr,
and satisfied myself that the work is proogressing eatis-
factorily.  The works will probably not be completed
before the end of 1913; but in the meantime, under the
Governmont guarantee, the Port Company should be earn-
ing some interest on the outlay by which the Leopoldina
Company may benefit.  Apart from the prospective earn-
ings of the Virtoria Port Company, the development of
the port should prove of great advantage to the Leopoldina
Railway Company. The Cantarcira Company is a Brazilian
Company owning a flect of ferry hoats plying across Rio
Bay between Rio and Nictheroy, the entire electric tram-
way svstem (about 45 miles) in Nictheroy, a concession for
the entire water supply of Nictheroy and its suburbs, and
a warehousing business in Rio de Janeiro. Its business is
closely connected with that of the Leopoldina Railway
Company, especially in the matter of obtaining access to
Rio for passengers and goods arriving at the terminus at
Nictherov, and in other wavs. One of the first acts of the
company after I hecame chairman was to agree with the
Leopoldina Terminal Company to guarantee, in return for
a controlling interest in the Terminal Company, the inter-
est and sinking fund on debentures of the Terminal Com-
pany to the amount of €1,250,000, to enable the Terminal
Company to purchase the bulk of the shares of the Can-
tereira Company, and to take over the debenture issue and
other debts of the compuny. The nominal capital of the
Terminal Company is 1,250,000 shares of £1 each. Of
these shares the Leopoldina Railway Company owns
625,001. The net revenue of the Cantareira Company has
steadily incrensed since the vear 1904, when it amounted
to £42,500, to 1911, when it amounted to £109,000; and
there is cvery prospeet that under improved management
the revenue will further increase. You need have no
anxiety whatever as to the Railway Company being called
upon to make good s ruarantee, and it seems probable
that after the Cantarcira Company has provided from
revenue for a considerable cxpenditure upon its undertak-
ing, it will be able to pay suffic'ent to give some dividend
on the Ordinary shares of the Terminal Company. That,
however, is in the future. Whilst I was in Brazil T
travelled over the Cantareira Company’s tramway and
ferry system, and inspected all the company’s establish-
ments and installations. Although, as I have ulready in-
dicated, a considerable cexpenditure is still required for
necessary extensions and improvements, I am glad to be
able to suy that the undertaking. speaking generally, is in
good order, and that the management is efficient, and gives
satisfaction to the large numbers of people who make use
of the service. More than five millions of passengers were
carried by the ferry hoats in 1911, and more than 11 1/2
millions by the tramway service. I wish to add that any
credit which may he due to the chairman for his share in
the arrangements to obtain the control of the Cantareira
Company is duc not to me, but to my predecessor, Mr. R.
H. Benson, under whose chairmanship all the negotiations
which led to the realisation of the scheme were conducted.
All T had to do with it was, to decide whether 1 would take
the responsibility of voting for the acceptance of the pro-
posals on behalf of the Leopoldina Company. I have
bitherto dealt with the prospects of the railway apart alto-
gether from the influence on its fortunes which may be
expected to result from the pending negotiations with the
Government of Brazil, in connection with the memorial,

should such negotiations be brought to & satisfactory con-
clusion. I need not here reiterate the statement of our
grievances with regard to the competition of the Central
Railway, nor need I dwell at length upon the damage which
our railway has suffered, or may have to suffer in the
future, from the contemplated construction of branches of
the Central Railway within our zone, and in direct com-
petition with the Leopoldina Railway. I believe that you
fully understand the position, and I need not take up your
time by going further into that side of the question. 1
will only say that as a result of our memorial and of the
negotiations which followed upon it, the Braziilian Con-
gress at the end of last year passed a law authorising the
Government to promote the unification of the tariffs of
the Central Railay of Brazil, Western of Minas, and Leo-
poldina Railways, and for that purpose to enter into an
agreement with the Leopoldina Railway, guaranteeing to it
the difference between the amount of its gross kilometric
income and the maximum amount of 8 1/2 contos—say
£570—per kilometre. It was provided in the law that
when the gross kilometric income exceeded the amount
guaranteed, the Treasury should be repaid the quotas
which it might have contributed—the time limit of the
guarantee, the form and period of the restitution to be
arranged by agreement. By a separate law the Govern-
ment was ordered to enter into an agreement with the
Leopoldina Railway for the construction, at the cost of the
company, of certain extensions of the Leopoldina Railway.
I may say, in passing, that T noticed, with great regret,
that, when this law was passed a telegram from Rio was
published in the «Times», and, I believe, in other papers,
to the effect that the Government had actually given the
Leopoldina Railway the guarantee. T fear that this tele-
gram misled many people.

Mr. Neville—Could you not trace its authorship?

The Chairman—TI know where it came from. It was
a perfectly hona-fide telegram. I think we had better
discuss this point later. I wish I were in a position to in-
form yvou of the vesult of the negotiations in connection
with the guarantee; all T can say to-day is that they are
still proceeding. As T have already told vou, whilst T was
in Rio I had interviews with the President and with the
Ministers of Finance, Foreign Affairs and Ways and Works
and that at these innterviews I laid before them the position
of the Leopoldina Railway, and what I claimed to be the
position of the Government and the Railway respectively
in relation thereto. Owing to the fact that when I arrived
in Rio the Minister of Ways and Works was on the point of
resigning, and the then Foreign Minister—the much
much lamented Barfio do Rio Branco—was at the point of
death, and that their successors were not appointed until
a short time before T left, T was unable to do more than to
present our case in general terms. I am pleased to be
able to tell vou that I was received by the President and
b- all the Ministers very kiindly and sympathetically, and
that they appeared to appreciate the force of the arguments
whiech T was able to present. It must be evident to you
that a guarantee of 8 1/2 contos might not in itself be of
mueh advantage to the company; it depends altogether
upon the conditions which accompany it. I would not have
vou imagine that if we do obtain a satisfactory guarantee
of 8 1/2 contos, it is likely to give us a largely increased
dividend. The amount of the dividend would, of course,
derend on the kilometrage actually open for working, on
the working expenses and the fixed charges, which last in-
crease with the kilometrage. Tt is very difficult to make a
forecast of what the dividend under such circumstances
would be likely to be, and I wish to guard myself against
being beld committed to any particular figure; but I may
tell you that according to the calculations which I have
been able to make, T think the dividend might amount to
about 4 per cent. As to the negotiations, we can only hope
for the best. I think I may safely say that, so far as the
Ministers individually and personally are concerned, I do
believe that they desire to treat us fairly. In his address
to you last year, my predecessor appealed to his audiqnce
to avoid the saying of anything which might
prejudice  the remedies  the  directors believed
to be at work. I venture to make the
same appeal to you now. As I have slready indicated, I
believe in the good intentions of the Brazilian Government,
and I think we cannot do better t*an exercise patience, and
leave the matter, for the present at all events, in the hands
of the negotiators in Brazil. We received yesterday, after
the statement which I have just rcad to you had been
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drawn up, telegrams from the Local: Committes informing
us that the Ceniral Rallway had made & small. increase in
the rates on coffee, which is estimated to result in an addi-
tion of about £20,000 to our .gross receipts for the remain-
der of this year. The increase, though satisfactory as far
as it goes, is of course, totally inadequate as a basis of
unification of tariffs. The General Manager telegraphs as
follows (the telegram was received vesterday):—eLatest
report of coffee erop. is that it will be slightly above that
of last year, and recent increase of rates on Central Railway
of Brazil will further assist to benefit the receipts from this
source. Cane plantations have suffered from drought and
there is every probability that the suigar crop will not ex-
ceed that of last.year. As a consequence of general pros-
perity due to the good price of coffee, anticipate continued
improvement in passenger traffic, parcels and general
goods traffic.» In conclusion, I can only assure you, on
behalf of my colleagues and myself, that our best efforts
will continue to be directed to securing and advaneing the
interests of the proprietors. We deeply feel the heavy
responsibility which rests upon us, and we rel)t upon you
to support us, as you have so kindly and patiently sup-
ported the Direction hitherto, in our endeavours to
strengthen the position of the company and to enable it
to earn a fair dividend for the shareholders. (Applause.)
I beg to move: «That the Director’s Report and audited
statement of accounts for the fiscal year ended 31st Decen:-
ber, 1911, now submitted, be received and adopted, and
that a dividend at the rate of 2 per cent. per mmum.(less
inecome tax) be and is hereby declared upon the Ordinary
stock of the Company for the year ended 31st December,
1911, payable on and after the 1st June next.» )

' Mr. J. H. Wicks—1I beg to second the motion.

Mr. Neville—I should like to know how you account for
the decrease in the dividend—where has the 1 1 /_2_per cent.
gone? Where are the increases in your expen(.h!;ure, be-
cause I understand that the decrease in the dividend is
mainly due to the increase in the working expenses. I
should like to know where is that increase in the working
expenses, and whether we cannot reduce't,]'nose.wcrkmg
expenses in the same ratio as the economies which have
been effected in order to give us a better chance of increas-
ing our dividend next year. I have been a shareholder in
this company a great many years, and I have been told
with reiteration that the Brazilian Government is on the
point of making terms with the Leopo]dirmlR:nl\\‘u,\'. 1
recollect some years ago your predecessor foreshadowed
some such dividend in the near future of not enly i per
cent. but probably and possibly, 6 or 7 per cent.  That
looks to me now, from what von have told us, very far
away, and what I should like to know is whether we are
to regard our property as being on a L per cent. basis or i
3 per cent. basis, or whether there is uny 'Il]\'i']lhf)O(] of it
being regarded as a possible 4 per cent. basis. If you cun
give us some idea as to whether vou can effeet any further
economies in the working expenses of the Company, and
if you could also tell us that you are going to bring greater
préssure to bear on the Brazilian Government, I should be
more satisfied in my mind that my holding in this com-
pany, which is not inconsiderable, is likely to give me a
return commensurate with what the prospects of the cor-
pany were when I first became u shareholder. T think
that would be some sort of satisfaction to the shureholders.

The Chairman—Before we go further I should like to
deprecate anything being said about the Brazilian Govern-
ment. (Hear, hear.)

Mr. Hankey enquired as to the second issue of the
Leopoldina Terminal Company’s debentures and pointed
out that although the first issue was allotted to the Or-
dinary shareholders of the Leopoldina Railway, the second
issue had not been so dealt with.

Mr. Woodfin referred to an iten) in the accounts deal-
ing with a payment to the Central Kuilway for the use of
their line from Rio to Porto Novo, and asked for an ex-
planation as to why the amount paid in 1911 was £17,955
as against £8,649 in 1910, also what consideration would
have to be given to the Brazilian (iovernment in return
for their guarantee to the Leopoldina Railway (ompany.
With regard to coffee, it was seen that last year 102,000
tons were carried producing a revenue of £847,000, and in
1907 a larger amount of coffee was being carried which
worked out at the rate of about £3 10s. per ton, whereas
last year coffee was carried at an average rate of £3 13s.
per ton, so that there is an increase in the carriage of coffee

and there is not much to complain of as comspar.d with
1907,

Mr. Gamble—In your lucid speech you anticipated
there might be some feeling of annoyance and disappoini-
ment on the part of the shareholders uf the year’s results,
but T quite respect your wish that nothing should be ~aid
at present to impair the delicate negotiations going on, and
I think this is not the time we should say all we think,
howaver strong our feelings may be personally. I can
hardly bring myself to believe that the Brazilian Goven-
ment would fail to do what is just to this company. I am
sure that our case must have been very well put before
them by yourself when you were out there, and I think
nothing could be more unfortunate than that there s' ould
be any want of confidence on the part of this eompany in
the Government. I think one of the most weighty re-
marks in the report of the I'resident of the Local Com-
mittee is the following :—«P'rovided: Brazil be not deprived
of the support of European capital, which has heen so -
portant a factor in the development of tlie counfry, the
present situation may be described as one of sound Pros-
perity.» I was interested in the company myscli not only
in the Terminal Company, but in the Preference and Or-
dinary shares of this company, but T may say that T shall
consider seriously hefore I inerense my holding in Brazil
until T learn what is going to be donc. T think all of us
are prepared to wait a little longer and hope that the right
thing will be done. We are all anxious to uphold the
Board in the negotiations which are zoing on and we all
appreciate the visit you and the Sceretary made to Brazil.
Tt is evident they have done the hest thing for the company
and we are hopeful of very satisfuctory vesults. It is a
matter of surprise and regret that there should be such
striking changes in the management of the company during
such a critieal year. We have a new Chairman, whon we
are all delighted to sce, however much we respect the late
Chairman, and we have a new manager. That, perhaps,
is rather unfortunate. I am not saving anything against
the acting General Manager who may he o very exeellent
man, but just at the time these negotiations are yning on
it does seem to me that it would he more advisable that we
should be represented out in Bruzil by one who was per-
manently our General Manager. '

Mr. Haldenstein asked whether it wag true that an
agreement had been centered into hetween the Leapoldina
Railway and the Central Railway in April, 1910, agreeing
that the rates ruling on the st July, 1910, should remain
fixed and immutable, and that when the 1st July, 1910 was
reached, the Central Railway put down their rates to a
very large extent—to an extent altogether unanticipated by
this company, and which has bheen largely the cause of the
trouble which has ensued; also whethep the amount of
£291,377, shown as  reserve account, was invested as
scenrities or otherwise,

Mr. Whately cnquired  whether the compcnsation
which was promised to this company in 1908 by the Gov-
ernment, inrespect of the damage done to the company’s
property at Campos, had ever been paid.

Mr. Davis—I am a Ireference and Ordinary  shave-
holder, and when I bought mv shaves I was told it would
not be long before the company was put on a 5 per cent.
basis.  You said that you deprecated anything being said
about the Brazilian Government. T do not know why yeu
should say that. T cannot understand a Government like
the Brazilian Government, who allow so much money to
be invested in their country, putting difficulties of 1naking
a settlement with us. Thev ouglt to see how unfair it is
to allow so0 many millions to be invested in Brazil and then
fight us with their own railway. They ought to sec that
the competition that they ave making against this company
i very unfair, and if T had my own way I should approach
our own Government here to bring pressure upor themn to
give our shareholders a fair run for their money.

Mr. Johnson—I understand that the Central Railway
is a Brazilian Government Company, and I presme that
they have raised their capital through Iloans from this
country. Tt seems to me that the right and fnir thing
would be for the Government if they are running a railway
it opposition to us from eapital bronght from this country,
that they should take over our railway on paying terms, in
tie same way that they raised their money for the Central
Railway Company. Tt scems to me a most unjust thing
that they should raise monev and pay, which they would
have to do, 4 1/2 or 5 per cent. interest on their loan, to
construet a railway, and then run it in opposition to the
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railway which we have constructed, in which our capital
has been invested, and for which we are only getting 2 per
cent. T think they should take over the railway.

The Chairman—In reply to the observations which
have been made, 1T may say first, as regards what M.
Neville has asked respecting the telegram, thav I under-
stand that the correspondent of the «Times» in Rio sent it
in a perfectly bona-fide way. He heard that the guarantee
had been given, and he telegraphed the news home without
asking our people whether it was true.  As regards the
working expenses, everything possible is being done to cut
down the cxpenses. The increase in the percentage -on
working expenses is, as I said, mainly due to the faet that
we cartied 18,000 tons less coffce than we did the year
before. 1 will not take up ihe time of the meeting by going
into more details on that subject, but will ask you to accept
that explanation. As to the second issue of the Leopoldina
Terminal Debentures, thev were issued for account of
Messrs. Greenwood and Company, in accordance with an
agreement made with that firm; the second issue being
made to the holders of Leopoldinu Terminal shares only.
Ag regards the pavment to the Central Railway, the amount
paid in 1911 was for the whole vear, and compared with
only the latter half of 1910.  The explanation regarding
the coffee figuresto which Mr. Wocodfin has drawn atten-
tion, is that the haul has been longer, and slthough the
actual sum per ton was more, the amount per mile was
less. 1 was asked whether anything had been paid by the
Government for the burning down of the station at ("fampos.
No money has vet been paid, but a legal decision has been
given in our favour. We have asked the Government, but
we have gott nothing yet. We have not lost sight of it,
and are still trying to get our money. In dealing with
all these matters my experience in Brazil leads me to the
conclusion that patience is the greatest virtne that any
man can posscss out there. I know vou have been patient
and I feel the greatest sympathy with the shareholders.
Regarding the Central Railwav, I was asked whether it had
raised capital and paid the interest on the capital. The
Central Railway was built by the Government out of funds
in its possession; whether the money was obtained from
taxation or from a general loan I do not know, but I was
informed when I was in Brazil that the ycar before lasb
the net loss of the Central Railway was £800,000, and that
last vear it will probably have been £1,000,000. Naturally
it is impossible for a company which has sharcholders to
look after, to compete on level terms with an undertaking
which ean afford to losc £1,800,000 in two years. Regard-
ing the Reserve Tund, we cannot look upon it as a liquid
asset, but from the accounts it is seen that our stores on
hand are worth mare than the Reserve Fund.

Mr. Barrow—-§hé arrangement with the Central Tiail-
way to which a shareholder has referred was made in order
to avoid very serious competition with respeet to two routes
and the reduction made in the rates by the Central Railway
before the agreement came into operation has been altuded
to in our memorial.

The Chairman—With regard to the question as to what
we are to give in return for the guarantee, that is the very
question which is under negotiation, and therefore I am
sure vou will not expect me to go into the matter further
at present. T am happy to say so far this year the working
expenses to the 31st March are some 8 per cent. less than
they were to the Blst March last vear. (Applause). T do
not want to hang anvthing about that, because in Brazil
the rainy season comes at the end of the year and we may
get landslides and all sorts of things. I only want to assure
vou that we are doing our best. T will now put the r.solu-
tion for the adoption of the report.

The resolution was then put to the meeting and
enrried unanimously.

Mr. R. E. Brounger, M.Inst.C.E.—I have much
pleasure in moving—«That JMr. J. H. Wicks be and is
hereby re-elected a Director of the company.»

Mr. Barrow-—I have much pleasure in seconding that.

The resolution was put to the meeting and the Chair-
man declared it carried.

Mr. Barrow—I have pleasure in moving—«&That the
Right Hon. Sir Walter Hely-Hutchinson be and is h _eby
re-elected a Director of the Company.» Sir Walter has
been out to Rio as he has told vou. He has been all over
the railway and has thoroughly overhauled all the business
of the company, and from what he has said about it he has
proved to you that his visit will be a very great benefit to
the shareholders. (Hear hear.)

Mr. Wicks—1I beg to second that.

The resolution was put to the meeting and carried.

The Chairman—Thank you, gentiemen.

Mr. Brockwell—I beg to move—« That Messrs.
Deloitte, Plender, Griffiths and Co. be and are hereby re-
appointed Auditors of the company for the ensuing &Pur,
and that their remuneration be 100 guineas per annum.»

Mr. Wibberley—I beg to second that.

The resolution was put to the meeting and the Chair-
man declared it earried nunanimously.

Mr. Barrow—I beg to move «That the thanks of the
proprietors present in general meeting in London be given
to the members of the Local Committee, Mr. McC. Miller,
and the other officials and staff of the railway in Brazil,
also to the Secretary and staff in London for their zealous
services during the year.» I think you may take it that
the men who are working out in Brazil thoroughly deserve
vour thanks. Their difficulties are very great, but I think
thev are keeping a tight hold on the working expenses.
They have a good deal of pressure put on them by the
Board. The Chairman has been out there and he has put
pressure on them also, and you may take it that they are
getting as much as they can out of the railway in the way
of profit. The Central are cutting down rates, but we are
carrying more tonnage although we do not get the same
amount for it. Our staff out there are doing their best,
and I am sure it will encourage them if they find that in
these bad times they have the sympathy of the share-
holders. i

Mr. Brounger—I second that.

The resolution was put to the meeting and carried
unanimously.

'Mr. Neville—I beg to propose a vote of thanks to the
Chairman for presiding at the meeting to-day. He has
been subject to u great deal of eriticism, but_through it all
he has preserved his genialitv and good humour in & manner
which it has been a pleasure to contemplate.

A Shareholder—I second the motion.

The resolution was carried unanimously.

The Chairman—I am much obliged to vou.

The proceedings then terminated. )

#otes

SAO PAULO.

THE FOREICN TRADE OF SANTOS

a -
FOR THFE FIVE MONTHS, JANUARY TO
MAY, 1912.
IMPORTS
1911 1912
£ £
Juanuary..
February. l'ggg.'g:ﬂo ::?3::%
Murch. 1,108,588 1,586,175
805,940 1,042,371
1,271,935 1.397,618
Tolal five months .....oiviiiiiiiiienniiiiiens _;,173;60_3 6,359.689
EXPORTS
JARUAFY oot e i et aaa 1,399,680 2,790,134
Fobruary. 1,219,529 3,2281071
March. . 1,427,989 1,668,466
April 1,244,844 1,596,942
May 1,004,527 1,658,692
Total fivo MONhS. . viieiinreenieaniinneranrnas 7,288,569 9,837,204
Value in Currency
PRINCIPAL TMPORTS ; 1811. 1812,
Collon, raw, yarn and manufactured. .. 7.077:6858 B8.417:774
Iron and 8teel and manufactures there 8.858:7618 10.916: 1184
Machinery Industrial............. 1.945:7288 1.067:9018
do Agricultural.,, 369:8468 "258:137
do uncnumerated 6.660:8958  10.112:3494
Drugs and chemicals 1.920: 228 2.036:7794
Leather............ 1.837: 5281 2.403:5628
Jute Yarn. 2,127:348  1.700:93%8
Coal.... 2,482:8078 3.391:8588
Kerozen 641:821 1.094:2818
Rice 36:9703 27:0058
Codtish 1.304:0168 1.398:8038
‘Wheat flou; 1.650: 2288 3.009:4058
Wheat. 6.054:5038 5.631:0878
Wine..couaaaan 6.815:3228 6.451:4428
Sundry food stuffs 5.109:4618 6.064:2778
Coin and paper currency. . 185:8098 74.9008
PRINCIPAL EXPORTS :
CoffeC..oocuennannanann 108,211:9578 «668:
Rubber «mangabeiras- gg:usl ue 5:::;&
Bran - 810:4178 195:0898
Bananas 274: 136§ 527:6778

The quantity of coffee exported for the first five months of 1912 2,513,088
bags as against 2,198,337 bags for the same period 1911, ' e s
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Tteaslify _Remittances,. .On - ednéﬁday last the

Treasury’ remitted ‘to“their agents in London, Messrs. N. .

H. Rothschild and Sons, £150,000.

Brazilian Trade with Argentina. According to Argen-
tine statistics, during the year 1911 the Southern Republic
imported from Brazil 48,247,784 kilog of herva matté;
11,042,712 kilos of coffee; 2,988,421 kilos of tobacco;
689,390 Lilos of cacau; 1,752,666 kilos: of farinha; and
1,781,055 bunches of bananas. On the other hand Argen-
tina exported to Brazil during the year 1911:—331,314 tons
of wheat; 98,075 tons of flour; 27084 tons of alfslfn; 3,487
tons of jerked beef; 1,285 tons of mgize ; 741 tons of tallow;
and 10,539 head of cattle. ’ o

Brazilian Goldfields. The Secretary of the Brazilian
Goldfields, Ltd., has issued & circular to shareholders ask-
ing for their views on the particulars of’a suggested scheme
of reconstruction. It is proposed to reduce the capital
from £180,000 to £22,500 by reducing the £1 shares to

2s. 6d., while a further issue of 180,000 2s. 6d. shares will
be made. The company’s liabilities at December last
were approximately £2,000, with assets comprising land,
machinery and buildings valued at £39,500. The shares
are dealt chiefly in Manchester and Scotland.

The Estimates for 1913. The Minister of IMinance a
few days ago presented to the President of the Republic a
resumé of the budgetary proposals for the year 1913.
Revenue for 1912 was estimated in the current budget at
112.871:4435333 gold and 327.977:500% paper, and expen-
diture at 76.159:3788001 gold and 418.891:701$486 paper.
For 1913, according to the resumé, revenue is estimated at
125.792 :996% gold and 354.243:0008 paper and expenditure
at 80.861:909$127 gold and 431.374:086% paper. The
Minister then states the position to be as follows:—

Gold Revenue 125.792 :996$000
Gold Expenditure 80.861 :900$127

S\.———__——
Gold Surplus ... 44.931 :086$873
Paper Revenue  ................. 354.243 :000$000
Paper Expenditure  ............ 431.374 :0555630
Paper Deficit ..................... 77.181 :055%636

Deducting from this the Gold
Surplus of Rs.44.931:086$873
at 16d. we get in paper...... 75.821 :209%098

The Deficit heing thus re-
dueed to ... 1.309 :816$538

This on the face of it does not look so had but by the time
Congress has done with the Estimates we may sure that
there will be a very much larger deficit, unless Congress
has suddenly changed.

A AN OISR MY, -
Hotel Avenida.—The largest and most important hotel

in Brazil. Avenida Central. Rio de Janeiro.
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THE BRITISH SUBSCRIPTION LIBRARY.
RUA DO OUVIDOR, Neo. 105.

\Above Messrs. Clark and Co.’s Store.) Entrance by
Rua Sachet, No. 39.

The Committee have pleasure in informing Subscribers
thet the NEW LIFT is now working from 8-30 a.mu. to
7 p.m,

The Library is open from 8-30 a.m. to 10 a.m., and

from 12 noon to 7 p.m.

~ BRAziL-aDRIATIC-LINE

. ’;()F
The Austro-Americana 8. 8. Co and

Thegnfvyal Hungarian Sea Navig. Co “Adria” Ltd

L4

Regular sailines from <antas aud Rio de Ja
Barcelona, Naples, Oran, Algiers, Ma'ta, T
transhipwent, for all Mediterranean, Nogth

and Aysratian ports.,

neiro for Malaga, Almeria,
rieste, and Finme, and with
Afriean, Lévant, Fast Asiatie
#
NEXT BEPARTURES
FOR EUROPE :

. !
* 2{{4@.}?'&& .. 27th June
DONA. ¢ Sth July
* FRANCESCA . E,g:{‘ .
BODATIL,, .. ' EYP I
FOR RIVER PLATE :
" FRANCE:CA ....... ... . 7
T LAURA.LLIITII I i gy

* These steamers are fitted with wir
X reless t
S:glg}‘rists:‘eemge Passengers for Las Pulmas, :\imeri

elegraphy and carry
4, Barcelona, Naples

For cargo apply to H. Cumpas R; /i i
. ,  Bua Viscon: J
For passages and furiher infurmali:{n to : eonie de

Inhaumna,
tombauer & (.

RUA VISCONDE DE INHAUMA No. 84— Rio de Janeiro

RUA 11 DE JUNHO No. 1A—Nitntos

Hamlmrg—-Suﬂamﬂrlkamscne--Dampfsumfffahris—(}ﬂssllschaﬂ
IN CONNECTION WITH THE
Hambnrg - Amerika Limie
TABLE OF DEPARTURE

Express service to Europe
FAST AND LUXURIOUS TRAVEL.

CAD. BLANCO . 25th CAP ORTEGAL, .

- 23rd Aug.

. . |
K. WILIELM 1l.. 3rd July CAPF BLANGO.

CAS VILANO.. oi2th - WILHELM 1 12::.1 Sep-
Cap. FINISTERUE. . 19th . | CAP VILANO Btk »
BLUGIIER woh ] 2 CAP FINISTERRE 0t

AP, 2 9th Ang. BLUCHER..........

VAR, ARCONA 2 A 1w UCHER <oeel B Ot

These fine, magnificent and first class twin screw
steamers are fitted with the lates$ improvements and offer
to first class passengers the highest modern comfort.

The s.s. Cap Finisterre and Blucher are the largest
and rnickest steamers between Europe and South Ameriea.

Express service to R. Plate

CAP RINISTERRE.... 2ud July { K. F. %GUST ........ 20th July
HI.UCHI'ZB ...... vees BMth > { CAP ORTEGAL. .- 5lh Aug.
CAP ARCONA......... U1a » | CAPBLANCO........... 16th »

Intermediate service to Europe

Tirst Class Steamers with a limited number of first class

cabins.
$. PAULO - 28lh June | HAMBSBURG......... 5th Aug
CAP VERD o T1st July | BANTOS. oteth e
ASUNCIOX D 12th | HOHENS' etk .
CAPRUCA... 15th & | THIOCA s
BELGRANO. ..., 2th » ]

For passage. and farther information apply to the
Agents :—

THEODOR WILLE & Co., 79 Avenida Rio Branco. )
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sochTE ANONYME.

Jf?f:m

HERD OFFIC;E PHRIS 73 Boulevmvd Haussmann.

BIRAN CI—ILS Rlo de Janexro, Caixa 1211, Sao Pawulo, Caixa §01; Santos, Caixa 2§; Curityba

A:enelel ] Rxhexrno Preto, Bio Carlos Bomnnm, Espxmo,@anm do Pinhal. Moedea, Sdo José do Eio Pardo, Jaht and Ponta Grossa,

%

0 Capital subsoribed...........
% Rasorvn tllnd ................ teseesesann . w

@

...... saves. FOB.

&
FOUND ED BY& AGEN']‘S IN BRAZIL OF;
ociéte .Générale pour favoriser, etc.,” Paiis, “Banca: Commerciale Italiana, Milan

& Telegraphiec Address : — « SUDAMERIS.”

25.000:000 -
7.560:000 5

“Banqﬁe de Paris et des Pays Bas, Paris.

Oorrespondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking business on the most liberal terms

GENERAL AGENTS OF THE

! , Navigaziéne Generale Etnligna-« ““La Veloes’” — **Italia’’ — ** Lloyd Italiano.’’
—— _&7 ’
Brazilian Warrant Co, Ltd. Banco Mercantil do Rio de Janeiro,
) S. Paulo Santos 67, PRIMEIRO DE MARGO, 67.

Public Warehousemen

Costom House and I}aneml Forwarding Agents.

Al classes of goods recez'z/ea:' Jor sale on Commission
or Jor Storage only, at modeyate rates.

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of

the Company
88 Grreat St. Helen'’s

LONDON, E. C

EUROPEAN CAPITAL.

in all sub-

Furnished for attractive enmterprises

stantial lines ¢f business.
Railroads, Tractions, Water & Iilectric Powers,
Irigations, Timber, Mining Agrlcultural & Industrial.
Bond, Debenture and Stock 1ssues Underwritten,

Purchased or Sold.

Properties purqj];ased for European exploitation
and investment.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-
acters accepted for execution inm any European
country.

Correspondence enclosing full details at first
writing invited

———

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London England.

President—Jo&o Ribeiro de Oliveira e Bouza.
Director--Agenor Barboza.
Business.
To discount Bills, Promissory Notes, Warrants,ete.; and to lend mo-

ney on Bonds, Debentures, Bank and Company Bhares, ete. held in secu-
rity. Deposits in account current and at fixed dates. Collections in Brazil

and abroad.
RATER OF INTEREST.
Accounts CUITENl. v cueenecseseas aceeesciannseaaascns 3 per cen
3 months......... 3 » »
6 =» 5 » »
Deposita at fixed dates gy » 6 » »
7

THE BRAZILIAN TRUST AND LOAN

CORPORATION, LTD.

Authorised Capital—£1,000,000 in 200,000 Shares of £5 each
Tssued ('apital—£250,000 in 50,000 Shares of £5 each

Directors—

‘Wm. Douro Hoare, Eeq., Chairman.
Max J. Bonn, Esq. Sir Wm. Evans Gordon.
Edward Anthony Benn, Esq. Cecil F. Parr, Esa.

The Corporation is prepared to undertake the following
class of financial and other business in Brazil, viz:—To act
as Agents for Companies and Private Parties, Trustees for
Debenture Issues, and General Agency Business connected
with Brazil.

For further information apply to the offices of the-
Corporation, Pinners Hall, 8/9 Austin Friars, London, E.C.

(Signed) JNO. HOLLOCOMBE, Secretary.




QUOTATIONS DURINC THE WEEK ENDING, June 21st, 1912,
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Monday, June 17th. Counter drawing rates att 16E1/8d.
and 16 5/32d. in all hanks® Banks were
drawing at 16 9/64d. and 46 3/16d., vith
bills at 16 7/32d. and 16 15/64d. N

Tuesday, June 18th. No change in counter drawing rates.
Banks were drawing at 16 11/64d.gand 16
8/16d., with bills at 16 15/64d. apd 16 7/32d.

Wednesday, June 19th. No change in drawing rates.
Bills at 16 15/64d. and 16 1/4d.

Thursday, June 20th. No chunge.

Friday, June 21st. No change in drawing rates. Bills at
16 7/82d. and 16 15/64d.
Saturday, June 22nd. No change.
DAYS
17 18 19 20 21 22

Bank Rates:

Bankof England.. 3 °f, 87, 3°, 3°, "8 o 30,
Brnk of France... 3 % 3%, 3 /g 3%, 3 ¢, 3°,

Open Market
Rates :

27/8%, 2 15 16/, 2 1516/, 2 151601, 2 15/16%), 2 15167/,

i L2340, 2BJ40, 234, 2 LV, 2340 230,
Paris Cheqne.
25.23 1/2 25.23 1/2 25.23 1/2 25.23 1/225.23 1/225.23 1,2
Brazilian
Bonds : _ 5
5 °f, 1889, 83 85 85 +3 85
3 °f, 1895, 101 1/2 jor 1/2 101 12 101 172 101 1,2
» Fund 163 12 103 1/2 103 1/2 103 1/29q03 1 &

102 102 102 102 102

aeeassransas 84 84 84 84 84 171 8414
5, 1908.. 10212 102 1.2 102 1/2 102 1,2 102 }/2 102 1,2
8io Panlo 1838 101 101 101 101 101 101
» » 1899... 102 102 102 102 162 102
» 1904.. 100 100 100 100 100 100
Leopoldmn Ry. Go.
. Ord... ... 68 68 12 68 1/2 69 6812 6812
8. l’nulo Ry..Co.
Lid, Ord...... 223 4903 224 204 224 204
Paulista Loan
£15,000,000..., 102312 102 L/2 J02 1/2 102 1J2 102 1,2 1021/2

Rio Municipality

5 per cent...... 98 98 98 98 98 98
Bello Horizonte

19054 0/0...... 103 103 103 103 103 103
Rio T. L. & Power

Co. Ltd. Ord.. 1421/2 1421/4 147 1481/2 148 112 151

8. Paulo T. L. &
Power Co. Lid,

®
Ord...cave.c.... 2 ¢ 51
Du7mnn g 48 248 2;8 ’50 250 3 /2 251
12 . P 5/ 1
ll'iléshugon:d‘ 11 a@ 1@/8 1158 1 3/4 11 3/4 11 3/4

sols: 21/2 0/: 76 7/16 767/16 76 1,8 763.15 76 7/16 76 1/2

¥ E .
—_— E

é’I‘HE‘ BRAZILIAN RENIEW.

] ‘ ",‘

Qbaturd&y,9 June 22nd, 1912.

G
¥ angi closed this afterﬁon wi ; i
16 11%%4& ar?fl 3/16d th Banks drz;:‘vmg ot
er ~rices fell M. and closed last night in®™ondon
al 4s. ‘%h# The stock of rl%ber atigBPard agd Manals on
June 15th was 3,084 ‘tons, a decleabe of 37 tons compured{,{
with June 8t gnd of 2,256% tons compared w1th
same date last year. L %
Coffee at Rio and Su.ntop for the week ending Juni
Z0th gave £790,016 as against £481,776 fop,the sam period
Jast year. Fomggthe crop it gavew£4-,.ld5 f%() % £8 049,839¢
more than last year.
Deposits at the Cal\a de Conversiio amounted to
£22,064,108, a decreasé’of £42 018 Lompared w1th the pre-
vious Saturday.

2

o g B ; ’

— Messrs. kaﬁ HemYQSchere? and Co. Fpubhsh the

numbers of 251 bonds, amounting to £42,700, Bf the issue

of £1,000,000 five per cent. bonds 1899 of the State of

Sao Paulo, which have been drawn for paviment on July 1
next.

— Messrs. J. Hemry gchlﬁd%r and Co. anmouncegghe
receipt of a cable from their Santos agents advising thems
that they have further encashed%£15,200 in respedt of the
surtax collected weekly for thie sefvige of the Five per Cent.
State of Siio Paulo Treasury Efnnds, making a total of
£1,684,700 encashed since July ¥, 1911.

BUSINESS DONE ON THE RIO STOCGK EXCHANGE

DURING THE WEELK ENDED JUNE 2lst, 1912. g
2 Li341}

bDeseription

Government Securities. Sales  Highest Lowest Clusing  Previous Date

Loun (Cuieny 1 18 1:048F  r:e4G8 1:0458  1:050% June 11
Rtate of Rio 4 per 187 9685 98s 96§ Q685 » M4
Rio Municipality Lo 88 - 2033 20355 203ts » »
Rio Municipality 1906 264 2356 20388 2045 » >
State of Wio 6 ¢fo(nomy. ... 20 5008 5008 = -
itin Munieipality, ........ 305 20355 048 20285 er 8
Niclheroy Municipwtity..... 155 2063 2078 20 June 11

Banks.
Braziheo ooenenn v 15 2758 ] » 14
Cammercio 14 Rt BT » 12
Colmercia, 1 U408 240% » »
Mercantil 130 290% 2818 » s
Commercio ({rac 4,8 2308 ] » >
Brazil (fractions),. 9/40 3408 345 »n 13
Insurance.

Iut gridade. . 23 b5 57% n 8
Argos Flumir B 902, - -
P'revidente. ... 60 5233 —_ - -

Railways and Tramways.
HRede Sul Minemra... ... . 4600 1068 10185 106% 161% June 14

Rede Sul Mineira 804 o 220Qs%, 1063 1038 l()GS 3% » »
Norto do Hrazil..... L. 8207 958 83s 958 TH3 » s
Goyuz........ 2100 738 678 285 3.4 » »
Goyaz (30 ds.).. 500 728 ;a8 7:8 s »
Minus 3. Jcran) mo 300 2235 208 2285 Uis » »
Vicloria e Minas.. $00 1358 10$ 1358 1148 May 30
Norie do Brazii 3u dy 100 858 858 858 =38 » »
Min. de 8. Jer. (vic 30 . ) 200 2085 A5 2085 ) s 23
Cotton Milla.
Pro:resso Industrial....... 153 3568 3548 3068 3558 June 13
Allisnga. .. . 42 3035 3028 3033 303% > >
Mageense. . 140 1403 1408 1408 142 May 13
Meliropolitano 10 1603 1608 1603  — —
Brazil Industria 30 3308 3308 338 3303 May 15
5. Felix o0 B6S 858 8 958 17
Petropolitan 180 3058 305% 3058 2028 » 2
Coreovado. ... 64 3153 3158 3158 3158 23
Industrial Cam 50 2508 2508 2508 2508 April 15
Miscellaneous.
Oocas da Bahla ..., 3850 1358 1333 1348 1348 June 14
Docas de Santos . . 965 7308 20 7308 7308 a »
Loterias Nacionaes . - 2215 V08 835 6985 708 > »
Docaa da Bahia (v/ ds.). 4100 1383 1368 1368 1388 » »
Terras o Colonis ... 3100 1345 137150 1385 128751 » .
Construegoes Civis........ 118 1803 1698 1608 1618 » 18
Dehentures.
0 2048 018 2013 028 14
260 1998 1098 1998 978 May 31
60 20135 20185 20185 2073 Jan. 26
B0 2078 2078 207 2088 May 22
1 2168 2168 2168 2158 June 4

L
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DESCRIPTION .

ngfﬁih 1918,

Government ﬁeuﬂmg

Gold V.nwm 1883 41, 00... &
» 1 -‘1:': %a.

@a‘ o, Serip
g 0] “Hep. fy.
New FundiniBonds 1848 59..

% Rencission Bonds 1901-2.5 4 9o
3 Stato of 8, Paulo 5 ¥/o 1885.....

%2 2 2 3 Bond®5%,.......
F o o b o/g Bonds 1534. ..
> 5985 *Bds.  Serip fullyh

8tate ol

. do. 1907 paid
% Bahis bv/o Golg¥Lonn, 1904 L
Comp. Lloyd Brar., 5°/, 1808 Ste. bd
» Lloyd Braz. 49/, 8ty Bds 1910 Iss.

Btate of Alagons 5 %)y Bonds,.,peene..nnn.
clpal Bonds .

jo de Janeird & ¢/, ld Bonds, . pp.. C L.
Blo o 590 Gold Gu-‘gy u. 5.5 Brazil.
# do. 4 1/20/, C (Lon.

. Big. Ln., 1912
Iss.), Iss.. 92 1/248cp., fi d
do. (Cisy ut) 49/a Bund
City of Banjgs.t
do. 1910 Gecrnsncne
Bello Horironte 69/, Bids G
Mandios (C, ofi 51/2 9/, Btg...
City of Belem (Pard) 6 9, Gd. Bs, of 1910,
Palotas (mun of) 59/ Stg lonn of 1911. I
9512 ®g8c. Allpd......o.eu. .ol
dggPaulo Gld, Ln, 6 v/, 1% .- ..
0 Alegre Guar, Sterlin, [bum bds. .
% Serip. certs. I944... crreanerraeeenn
City of Bbruambuco 5 9/, Gtd L
Port of Bahiab 9/, debs Bds Redt.
Portof Pagh 5 °/o Gld Bds...j§

Railways

55

Do. 6%/, non-Cum.’
Gt. Western of Brazil, Ord.....
5 3 » 69y Non-Cum. Pre
Lo%poldiuu Limited............. .
s 51/2%)g Pref. ..
Porto Al e 2 Novo Humburgoe 7 9§, PPref.
Bhar ﬁl .

Rio Claro, . WG, Linited; Bhare,.
8. Padlo, Limited
> 89/y Non-Cum, Pref......

Rallway Obligations
Braztl (it B togn, 6 9/, SEI. 3t Debn, 1593
> .90 Bil M1, Debs, Red,.
fo Perm. Deb. Stoek..

Mt. 60 yr. Gd. Bds..
of Brazil Stock 60

N >
Bragil Ry g98/2 °1,
Gt West

Do. Do. Scp. £60 CIUEEC T
*Mndeiramlnmurg Ry. 8%/060yr. IstMt, Bd:
Mogyana, b %14 Dob. Bonds . red
Do, Sul Mineira Ext, 1s1Mt.50/4 Stg. Bd;
S, Paulo, Ltd. b 1)y 9/, Dehentnres Bre
2 b o, H do

> 40/, - N

Sorocabana Ity. 4 1/29/, lst. Deb
8613 o/q (Lon. Scp. ail pd
S, San Paulo 5 4, ebs. Red .
Rio Clars, 8. Pu Ofn Dob, atock...
Brasil N. E, 6 ¢f Debs, Red.........

Banks

Britlabh  Bauk of Houth America, Limited.

t.ondon & Bragilian Bank, Lintited.

London & Rlyer Plate Rank, Limited.
Do. 80,001-120,000, 1611 Iss...

Banco Espaiiol del Rio do 1a Plata.

Shipping
Royal Mail Steam Packel Co. ord
ditto §0/0 0..~cum Pref, K.

! Mining
ure Preto, ord ,....
8+, John del Rey. .

do Pref. 109,....,.,

Telegraphs

Amnzon Tel: Shures...
Do b %14 Debs. Red., Scp.
Waontern Tele. Co. shures...
do o

Miscellaneous

Canlareira Waterworks b o/ © dob. 20d Issun,.

City of B. Paulo Imps. & Frechold Land 6 v/,.

1st Mt. Debs. Sc. fy. pd.

City of Santos Tmp. Ord.

do 8 9/, Cum Pref..

do 5¢,, Tst charge debs

do b"/g (Trams’ Dehs. Red.

Tugersol-Rand Com. Slock.
do. 69/, Qum. Fref, & .

do. 5 9/, Ist. Mt. Bds., Red.............

12

13

1/4
172
b/8

14
12

12
l’/4

F I B N I O it o Prebetl 1y frrrrrrn

I R I I I I O O

[

[N

it

! b |

[NEEEERE]

93 1/2

64 1/4
18 1/2

2% 1/2
e

‘Closing Quotations-of Brazilian Stocks
the kondon Stock Exchange (Cont.).

DEBOKIPTION

May 30th, 1912,

[
Rio de Janeiro City Tm| 378 -~ 4 1/8
do 50/, Deb. g7 %9 - 101
 do  do do = JS- . 100 — 102
¥ do 89/, dbs. 40/ . 100 — 102 s.
gick Flour Timited. ... 00000 3 s — 3 1/4 Tt
e a W do & Mort, deb, . 100 - 102 S.
S. Paulo Gas Co. Limiled..... . uia — s I
& do 3 69y cam. pref, . 11 8/4 - 12 1/4 s,
¥ do B %/ Debs. (Regd:) . 50 - 51 R
Dumont Coffee; ord......... . . . 15 - 15 12 A
o 4 2 yCum Phef.... . ... 14 11 34 .
: . .3/2°/,Int. Mor. Deb.... 105 —_ 107 Li
Cia. F. ‘Gzcg i dtanico & 9y 40 yr. Ist, 8.
Mort. Bds. Red 101 - 103 O
Rio de Janeiro Pram.. Light & Power 139 — 141 Al
6 J¥Tram. Light & Ybwer 1st Mt 8.
" yrs. 59, Gd Bd'S5...... 108 34 — 104 34
 5%p 184 Mt. Bda, Rod. . ] - 100
Fard Mect. & Lig . 7 — 7 38
. doBoj, . 5 — b 172
do. 70, o . 5 — 6 1/2 N
#  do50), Dob. -5 . 100 ~ 102 Ce
5. Paulo Tram Light. . 252 - 7 8.
do b 2/q Mt. Dabt, Red .- . 1056 1/2 — 107 &
do 5 o/d®Perp. Cork. lieb, Bik. . 103 1;2 — 105 12
San Paulo Maich 8 9/, 1st. Mt D, . B6 — 41
Munéplpnlily of Para improvements 807, ..... 86 - 88 Bo
N. Brazilisn Sugar Factories........ 174 - 318 E.
Mandos Har. b 9/ Db, (Rg.} Rd. ., .. . 97 - 99 Cs
do. dos0/q 2nd. Debs. Reg., Rd. 92 - o L,
do I * 7 % cum. Pref,,,,, 6 - 7 El
do. 6 o/ Debs, Red..... . 88 — 91 Oi
do Trams & LIgHt Co ... . 93 - 96 P,
Mappin & Webb (1808) Ongd, . . 11332 — 1 17/82 Lu
do. 6 &C/q Cumg Pr. . 13/32 — 11)8 Ca
» 4 1/8%)g I1st Mt. Deb. . Red. . 101 12— 103 172 Fa
1 ambuco Water7 6951 Db, .,.... 29 — 161 F.
do 6 9/o gud Dels, Sta. Bds........ 29 _— 101
Cent. Bahia Rly, . Trust®A’, Certs Red. . 81 — 83
ditto ““B" Certs......... Cesescaneann 28 —_ 28
8. Paulo Coffer 7% Cum. Pref, . . 534 — 8 1/4
ditto 5% 1st Mt. Deb. Bgll. . 102 -
Neuchatel Asphalte Ord. . . 9 - 1/2
do 6 %/5 eum Pref.., 96/8 — 10 /8
Val de Travers Asphalt Paving. - 118 — 11/4
do 59/, Deb. Stk. Red. . 96 - 1
— = Nef
QUOTATIO%S@ON THE PARIS BOURSE. fuk
2 >
May 25th, 1912, ¥r
;ﬁATE AND MUNICIPAL LOANS. rﬂ
. % ) Francs Do
brazllian Govi%foan ¢ 1/2 ©/, 1883 101.25_ Pod
o, " 4 1/2 Op, 1888 98.9% i
" " 4 1/2 18s9 .. 86,60 o
W o ow B % 185 ... 101.90 Lir
* o w8 o 1808 Funding 05 '
. w s 4 o Recision ... 8a.46 o
. w w §B % 1908 (Port of Rio) 102.70 Dif
®. % » . ¥5 % 190 Brazil N. W. Railway) 102 s
» w w& 5 % (Port of Pernambuco) .. 20.50
" . 4 o/ 1918 (Goyax Railway) :24
" " ” 4 9/, 1911. bt
Alagoasgitate 6 per cent. 1008 ... . 45
Amazonas, State 5 per cent. 1906 ... 412
Bahiz, Stateg .....@f. . 5 Not
Bahia, Btate®1010 508 Les
(Ehhia.s I\I{ul‘:,iz(:)lpllgl% ﬁ'll
Coara Btate 5 610 1
Espirito Sunto, Stat 501.50 Not
Ditto 460 st
Maranhio Stale 1910 436
Minas State 1907.. . 507,50
> > 1910, 462
Minas 1911 ..... 464
Pana, State 5 per vent, 502
Para Municipality...... 424
Parana, Btate 56 per cent. . 465.50
Pernambuce, State 6 per cent. 1005 482
Pernambuco, State 5 per cent, priv. 487
Rio Grande do Norte Btate............. 430
8, Paulo, Btate 5 per cent. 1005 . 513.60
Do. 5 per cent. 1907 513 50
Do, 6 per cent. 1908 ., 512.26
Brazil Railway (ord.) 585
Brazil Railway .. 593
» » 4112 9 deb.. 470
Cle. General de Pernambuco 376
Brazilian Federal Railways 5 010 485
Goyaz Railway 5 per cent. .... 463
North of Brazil Railway 5 per cent. .. 868
North West of Brasil Raflway 6 per ce 421
Parana’ Railway (North) 6 per cent. .. ..... 42
8. Paulo Rio Grande Railway Bonde 1st .uries . 463,50
dittg ditto 2nu  series 452
ditto ditto 8rd series . . 451
ditso ditto 4th (Itarare') series . 452
@ ditto ditto 6th (8, Francisco) series 452
Novle de 8. Paulo, .. 425,50
Bouth of Brazil . 423
South of Brazil 50[0 2nd ser: 428,50
Bouth West of Bahia 6 per cent. 435
Victoria and Minas bonds 1st serie 444,50
Victoria and Minas bonds 2nd seri 435
Curralinho te Dismantina 441
Rio de Jansiro Tramways... . 480
Port of Bahia 5 per cent, 433,50
Port of Para Pref. 6 0/0. 408
do. ord. ., 263
do. (deb.) 474
do. 5 per cent. .. 450
Port of Rio Grande, priv. 500 f 549
Port of Rio Grande 41
Fazendoiros do S. Paula. 410
Sucreries du Brésil..... ceeens 500
Banco Credito Hypothecario 8. Pavlo 489
twneo Espanol del Rio de la Plata . 449 50
Banco Hypothecario Espirito Santo. 464.50
Credit Foncier du Brésfl 502.50
Do. do, do 467.50




\hares-on

» 93§  May 8
5886  Feb. 2
853° Ap;;: 80
988  May 24
PO T PO, o 903 808 Mar. 14
# X * *

Uniofineasensinreaynss 70 1803 1808 * 1508 1808  June 11
Commercio & Industri 41 4928 4908 4928 4808 May 29
8, Padlo.....ocsirerannes 281 1578 1658 167§ 1608 June 6
Soc. Anon. E. de 8. Paule. 800 918 018 ¢ 508 » 1
E. F. B, Paulo Goyas.... 165 Qug 908 08 no: : 3
Campinieira Traog 938 93% 2938 o285 » »
250 100 1008 1008 08 » 8

380 948 948 948 9385 » 12

120 808 008 908 - 0185 May 3¢

100 958 958 959 100, > 28

316 0835 078 - 98 988 Apr. 12

100 588 888 83) 878  May 31

92 89§ 898 898 M8 April 20

180 pos 1008 - =

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, Juno 42rd 1912,

sresserariiee. 78.934:6808000

Net amomt (total ready
in 15:5488542

Rubaldisry coin. balance
Uash, gold in deposit,
Francs, 61.794.020

160.

Marks, . 068. 160.
Milreis mu:'s {Brasilian’

387:0408709

5:2528446
. 430:4708040
-958150 344.461:6258442

Crowns, 88.4 0l
(Bpanish)
Liras, 140.....

tiovernmont responsibility. .. ...
Difference in gold.......... ..

B 18.999: 3958062
34 08034

443 75136108000

Notea Jesued —en

572.274: 1408000
less retired and

208.475; 1908000
363.798:0508000
78.934: 6308000
18:0008000

442.751:6408000

Notes in circulation
In  cash tereemses
'y coin

The gold in thexCaixa de Conversio on Saturday, Juno 22nd, 1912 amounted
to 844.461:6258442 equivalent at the rato of 16d to £22,064,108 or  £42,018 leas than
on the previous Saturday,

Bunk  Bulances

BRASILIANISOHE BANK FUR DEUTSCHLAND

BALANCE BHEET OF THE BAHIA BRANCH.
May 31st, 1911

Assets.

Accounts current guaranteed
Bills regeivable .
Bills discounted
Bills and Se

3.420: 7548660
4.470:0618234
2,089: 6818152
4.614:9928660

d 103:806:28%
B 452:770882
Cash: Currenes 2.183:8308500

17,635 8328414

. 1.534:6768536
4.226:4618030

0.188: 8603174

2,314:7808806
371:0488868

17.635:8328414

Account cn:rdenbd .
Depoaita fixed and w
Becl:lo:ltlu pledged and in deposit and
able for account of third parties ...............
Accounts with heaa office, branches and corres-
pondents .
8undry Accounts

v

Seresuneen .

Bahis, June dth, 1913— K. and 0. E." Heeds, p. p. Ravache Divectors.

- “Alll.lANlch! BANK FUI! DEUTSCHLAND.

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE.
“May 3tat, 1912,
g Assets.

3.301:077$380
2.786: 1854582

Correspondents ail home and ahroad,

.580: 2
Cash: In curreiey,......... 3.580: 036838:

1.095:303§345

L . .91
. 9631758595
Secur?t!m pledged . 3.02 221"330
Secarities depesited. . 142:0088040

. . s
e 18.005: 6018994

Accounts curzent..............,
osurits fixed And wilh advice, , aee
Deosties pledged and in deposit and valuos ree

ercferaccount 0fthird parties. ,
HaOffice and Agents ,

Sunddy Acoounts....,,,

146: 3188290
7.5667: 6745052

6. 9%0: 6518307
4.189:4268673
81:5318582

———
. 15.905: 6018094
———

M »
S, & E. O. —~(Directors) Pfoiffer pp. Ziermann

@ioffee - Warket
COFFEE ENTRIES.

In bags of 60 kilos

FOR THE WEEK EXDED . FOR TIIE CROP TO
RiO { i

Juue 20

b Juno 18[ June 22 ' June 20 June 22
12

1912 Mt 912 a1 .

(o 26.s4 7 2018 33828
: 861 - 1.662 47.607] 202 fs7
T ee5 8881 3434 ssqnn|  I7L.owl

Cenlral R’y...
Leopoldina R
Inland,,......0.
Coaslwise, dischargod .

-

[038.617)  1.772,439

20.813  25.000|  38.90p

2.212,081]  2.146.057

m t
Niotheroy vvnvuvu. ... 130 550 1180, 60.337 42.239
Net Linirlos al Rio...e..| 99 493 24480  57.720' 2.152.644] 2104718

Constiwiso, 1n transit, ..,
Niclheroy from Rio & |
Leopoldina, Ry....... 2.450 3,190]

4.654 331801 355.008
Total Rio, including
N.cr.lmro;'r.nmns;';'f 31902 ¥7.679)  42.381]  2.474.536| ©.459.816

Total Santos : 73.242 54.518 61.256; 0.852.208| 8.051.386

12,326,738] 10.511.202

Tolal Rio & Santos.; 105,145  82.192)  106.637

The coast arrivals for the week onded ‘June 20th, 1912 were from :

Victeria ..., 2.665

The total entries by the differeat . Paulo Railways for the Crop to June 20th, 1912
were as follows

Per Romaining
Past Sorocabana Total at Tolal at at

Jundiahy und others S. Paule Santos N, Paulo
1911:1012 8.406.001 1.431.716 9.837.807 9,852.203 -
19101911 6.801.536 1.133.384 8.024.019 8,051,386 -

COFFEE SAILED

OURING THE WEEK ENDING Juno 20ih, 1912 WERE CONSIGNED TO TEa

FOLLOWING DESTINATIONS:—

in Bags of 60 kiloa

OTHER TOTAL CROP

APE FOR
pouTs | OR iTu DATE

EUROI'E &
MEDITER-;COAST
RANEAN

RIVER
PLATE

UNITED

PORTS f foll

3,325) 2.334,818

. 33,3
inges0; 10,464 5,798 140/473| 8,847,003

3.5 360, 1,560
81,880] 68,940 20( 9,565, - -
{ i

f r
191141912 78,539‘[ 79'“3f 5,818 13,068 350[ 1,680 178,748|11, 181,911

1910/1911 el.sszi as,ssai o408] 3,148 — l mi 141,302} 11,501,898
i




TO COFF

We manufacture Machines whlchwﬂl

BAGS OF COFFEE READY FOR EXPORT,

. . of the Goffee,
THEY ALSO SAVE TIME AND LABOUR ::

For particulars write
THE SACK FILLING AND SEWING MACHINE
SYNDICATE, LIMITED, '

60. Mark Lane, London, E. C.,
ENGLAND.

¥

EE, EXPORTERS

 FILL, WEIGH and SEW

They ensure correct weights and absolutely security *

FOREIGN STOCKS

DURING THE WEEK ENDING June 20th, 1913,

8TOCK IN NICTHEROY AND AFLOAT ON June 20th, 9t 985

STOCK IN tst and 2nd HANDS and THOSE AT NICTHEROY
and AFLOAT ON Jupe 20th.,,

12,220,370
In Boga of 60 kilos lg'g‘l’g'mu!]
June 15/1912 June 8/1911 June 17/191! 1o
000 1,872,000 2,120,000 19,701‘25; !
United Statos Porls........ 1,850, 8 i) 0,536, i
VEOu s eeneeesnnnesinsess 2,323,000 2,488,000 3,635,000 12,520,361 g :
0 14,925,044];
Bolhayiiiseananes 4,173,000 4,210,000 4,855,000 1910-11 m‘m_m[‘:...'
Deliveries United States. ... 10 134,000 117,000 191112 . 12,326.738%" | |
Visible Supplly et United .
States ,‘,’i’ni............ 2,067,000 2,135,000 2,875,000
OUR OWN STOCK.
SALES OF COFFEE. N BAGE OF 50 KiLos
; RIO 8tock on June 18heesiiiiiiiininiiiennan,
DURING THE WEEK ENDING June 20th, 1912, Entries during week onded June 20th. .
June 201912 June 13/1H12 June 22/191 Loaded sEmbarquess, for the wacek....,., PP
Bioevveieninnnsne 29,861 28,267 38,617 STOCK IN RIO ON June 20th...........
168,726 137.683 118,§53 Stock at Nictheroy and Porto da Madama on
> o el June 13th.....i...0euierne.., 26.975
198,567 165,950 151,700 » Afloat on June 18th.,,...... —
Entries at Niothoroy plus tolal embarg 74.677
ding transit, vuuilivverieennen.,, 26.462
. 128.114
Deduct : ombatques at Nictheroy, Porto da Ma-
Value of Coftee cleared for Foreign Ports. ;l':f:; and Vianna and eailings during the 48.120

2 ! ) 313.610
June 20f Juno 13) June 20} June 13|  Crop lo Juno 20 SANTOS Stock 00 June 18th............ : 1.846.980
e Tntries tor woek ended Junc 20th............ 73.242
Bags | i'ags £ £ Bags £ 1.920.222
Rio 27,627 204%9 104,083| 74,770| 2.075,050| 7.435,062 Loaded embarques during same week.es.eoess 176. 169
Santos. .1 111 0T 140,408 _561.489| 205,655 8.846.011] 33.061,151 STOCK IN SANTOS ON June 20th................. 1.546.058
Total 1911/1912. .| 167,930 81,483} "570,625! 10.021,061] 41,397,123 Stock in Rio and Santoson  Jumo  20th 1912.... 1.858.663
: on do on June 13th 1912.... 1.962.021
do 191011911....| 135,808] 146,464) 439,955| 648,561 11.208,210] 33.373,483 on do  on June  g2nd 1911..., 920838

.COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.
DURING THE WEEK ENDING June 20th, 1912,

DURING WEEK ENDED FOR THE CROP TO
1912 1912 1911 1912 1911
June 20{ Juno 13| June 22 | June 20| June 22
RiOuvevnnnnsnevnnsns 21190 21.067] 32,740 2.107.042 2690085
Nictheroy.......... 2,004 3,000 2,922|  2v,183] 238417
In transit............ N
Total Rio including Nictheroy
& transit........ 240031 27,677 35,662 3 366,175 398,603
Santos........... 175,169 110,163 113,696 8.912,43{? 9.381,039
Total Rio & Santos.......| 198,172] 187,831] 149,358)11.278,609 ‘ 11.710,441

Entries at Rio and Santos for the week ending June 20th

were 105,144 bags as against 82,192 bags last
week and 106,637 bags last year. For the
crop up to June 30th they amounted to
106,687 bage last year. For the crop up to
June 30th they amounted to 12,326,738 bags
as against 10,511,202 bags last year.

Shipments at Rio and Santos for the week ending June

20th were 199,172 bags as against 137,831
bags last week and 149,358 bags last year.
For the crop up to June 20th embarques
amounted to 11,278,609 bags as against
11,710,441 Lags last year.

F.0.B. Value of Shipments at Rio and Santos for the

week ending June 30th was £790,016 as
against £734,426 last week and £481,776 last
year. TFor the crop up to June 20th the value
amounted to £42,385,150 as against
£34,285,311 last year. .

Sale:

Aver

Rio
Supe
New

Stocl

RIO-
Market

»
»
»

BANT

Buperiol
Good A

N. Y/
Bpot N.

s s
Options
»

HAM]
Options
Vo
[
LOND
Options.




Sales of 198,587 bags were declared at Rio and Santos for

: the week endin, e 20th, as against:165,950
bags“last wee d 151,700 ast v

Average Prices for the wee

June 20t

12 June 13th; 1913 June 22nd. 1911.

Rio No. 7, 10 kilos...... -8$805 85504 79253
Superior Santos  ....... --8$488 85283 65700
New York No. 7 (cts.).. 14.44 11413 12.49

Stock at Rio and Sautos on June 20th amsunted to
-1,868,663 bags, :as against 1,962,021 bags last
week and ‘920,838 bags lasﬁ year.

’ BRAINFALL ON 'l‘llﬁ L‘!!QP:OLBINA RAILWAY
(In hundredths of an inch).

DAYS
Stations. ... 16 18 19 20
ae 10 m .
.. 5 . .
. . 34 13
. . 10 8
. . 50 10
. . 195 100
. ’e 0 .
.. . 20 ve
. . 53 100
. o 185 38
. . 16 .e
. . . 10
.o . 25 i8
- . 16 7
. . b0 .
e . 140 37
. . 80
21 . 35
. 8 .
. .. 180
.. . H
. .. 200
. . b50 .
. .. 48 100
. . 115 Kt
Alegra. . . 20 10
Ttaperuna,..... . . 32 8
COFFEE PRICE CURRENT.
Dariag the Wask andlag June 20th, 1912,
June] June | June | June | June | Jume | Ave~
DESCEIPTION u 15 17 8 16 # "; DE K
RIO- 8.8
8.783 -801| 8.851} 8.121{ 9.121] 9 121] —
Market N.6, 10 klion 8'715| 8.78B| 8.788| 9.053| 5 035! o.0n8| 5941
» NI a2 8,647| B.T16| B.716| 8.987) 8.087| 8 937 —
B.579] B8.647| 8.847; 8.913] 8.913] B.915| 6.805
. NGB s s 8511 B8.579| 8.570| 8.854| B.854| 8 854 —
8.448 B.5111 8.511) B.783' 8.783| 8.783) 8 670
. N8 . 8.375| B8.448| B.443) B.7:5) 8.715] 8.715
- 8.306] 8.373| 8.376 8.647! B,647! B.B47] 8.537
SANTOB— i
Superior per 10 kilon... 8.400] B.400] 8,400, 8.400| 8.500: 8.500! 8.433
Good Aversge.......... 7.700; 7.700| 7.700] 7.700 7,800, 7.800{ §.733
N. YORK, per 5.
Spot N. 7., cent, 141/8] M U8B} 14 1/2] 1458 145/8] 115/8) 14.44
» 2 » 1378 187/8) 14 1/4; 1438 143/8’ 14 4/81 14,19
1
> 13.66{ 13.62{ 13,63 13.61{ 13.67| 13 63/ 14,62
» 13.85( 18.81| 13,82 13.81| 18.76] 13 82| 13.81
» 13.97| 13.92f 13.94] 13.93] 13.85) 13.94] 13.93
HAVRE, per 50 kilos
cvvonss .
opunon..]'uly r“l":. 85.75] 86,00 85.50] 85,00} 85.25 8§00 86.41
s Bept » 86.25) 86.25! 86.25| B5.75! 85.75] 85.50 8§.95
» Dec... 85.75] B86.00; B5.75; 85.50! 85.57| 85 60 83,88
HAMBURG ger 1, 4.
Options..... pfennige
v -on.Ju.I .F. ‘-“g 69.50] €9.50] 69.50| 9,00 69.25| 69.25] 69.33
s Sept... » 69.76f ©8.75: 69.76, 69.30! 69.75| 69.50] 69.90
s Deo.... 69.50{ 60.60, 69.50; 68.25; 60.50| 69.50; 69.37
LONDON, per ctwt.
Options. ..shillings
* s+ July... ‘l 84/8 C4/9; 649, 64'6] 04 G| 64/- 64,"0
a Bept.... » 64/8 64/0 84/9 G4/3] €46/ 6437 64/6
+ Dee.... » 63,B] @8/10{ 64'-] 48'6] 63/8] 63/3] 638

Karl Krisclne. Hamburg

Goffee Importer - Seneral Commission Agent

Open to aceep! representation
of Brazil Coffee Exporters.

‘MANIFESTS OF COFFEE
RIO DE JANEIRO

DURING THE WEEK ENDING JUNE 20th, 1912,

Date. Vessel

Destination Shippers.
13.—FORMOSA—Marsgei B . i

g_lf- y rgeilles Ornstein & Co

to—8 50 Ornstein & Co....
]I))“-w* Ifermann Baasch
n'f{ﬁ:%"“’“ Ornstein & Co.
o B;ehixonde Ornstein & Co.
Pit ne Ornstein & C

itto—Oran

Pinto & Co..
Hermann Baasel
Ornstein & Co.....

Pinheiro & Ladeira..
Hard, Rand & O
Hard, Rand & G
Uastro Silva & Co......
Me. K. Schmidt & Co.
Hermann Baasch.........

Ditto—Cesmeck ...,
Ditto—Phelippeville
Ditto—Mostaganem
Ditto— ’

14—8. HOHENBERG—Trieste ... i
v ie Theodor Wille & Co.

Ornstein & Co..

Ditto—~ " . sherto Schoem
Ditio— Hard, Rand &
Ditto—Malaga ... Ornstein & Co..

SPARTA--Durban
Ditto— *~

Evgen Urban & Co
Eoberto Schoenn..

15.~C0ORDILLERE-Montevideo
Ditto— "

Ditto—Buenos Aires
Ditto— ” "
Ditto— ” ”

Castro Silva & Co
Pinto & Co

16.—VERDI—New York ..
Ditto— ” ”
Ditto~— ”»

Mc. K. Sehmidt & Co.
Hermann Baasch
COustro Silva & Oo.

Pinheira & Ladeira

18.-—MAGELLAN—‘Bordea.\u Fugen Urban & Co 700
Ditto—Tunis .. Ornstein & Co. 125
Ditto—Melilla Ornstein & Co. 125
Ditto—Oran .. Me. K. Schmidt 125

——

19—OROPESA—Punta Arenas Norton Megaw & Co... 180
Ditto—Corral ... Ornstein & Co 50
Ditto—Valparaizo Orastein & Co. 550
Ditto— ” Eugen Urban & O 0
Ditto—~Iquiqui ... Pinto & Co.... 0
Ditto—~Taleahnano Eugen Urban & Co 59

20.—~TUDOR PRINCOE—N. Orleans Me. K. Schmidt & Co. 3.750
Ditto— " Ornstein & Qo... 1

Ditto Hermann Baase)

Ditto - Theodor Wille &
Ditto—~ i Hard, Rand & Co. 500
Ditto— - Osear Marques & Co... 500
Ditto— ” Ad. 8chmidt & Filho 250

Total oversea...

15.~-GURUPY—Pernambuco into & Co.. 675
Ditto— " Theodor Wille & Co, 75
Ditto—Cenrd Nicklaus & Oo . 1
Ditto—Pard Eugen Urban & Co.. 330
Ditto— *» Zenha Ramos & Co... 270
Ditto— » Orastein & Co 230
Ditto— " Pinto & Co.. - 140
Ditto— " .. Ad. Schmidt & Filho 50
Ditto~Mandos Eugen Urban & Co...... 3t0
Ditto— D. Pereira & Co. 90
Ditto—Itacotiara Theodor Wille & Co. 20
ITAPUUA—Paranagni Sequeira & Co. 50
Ditto—R. Grande Qastro Silva & Co. 80
Ditto— " * Ingen Urban & Cu &4
Ditto— ” Sequeira & Coo 50
Ditto—Pelotas . Qastro Silva & O 19}
Ditto— » Eugen Urban & O 70
Ditto— o Qscar Marques & 130
Ditto— "o Ornstein & COo.... . 130
Ditto—P, Alegre . Ad. Schmidt & Filho 100
Ditto— ™ o Castro 8ilva & Co..... 300
Ditto— " Me. K. Schmidt & Co. 200
Ditto— " - Sequeira & Cowcrcecnnis 50
50

Queiroz Moreira & Co

16~MAYRINK—Laguna .. M
Ditto— [ Ferraz Silva & Co..

18.—~BRASIL—Parintins .. Pinto & Co 20
Ditto—Itacotiara ! 20
Ditto—~Mansios Sequeira & Co. 130
Ditto—Maranhfo Ornstein & Co.. 65
Ditto— ” Theodor Wille & Co 50
Ditto—Para . Theodor Wille & Oo... 140

19.—ITAPAOY—R. Grande A, Schmidt & Filho 150
Ditto—Pelotas .. Eugen Urban & Co. 25
Ditto— ” Sequeira & Co,

Ditto— * Zenha ERamos & O© 30

19.—NATAL—Natal .... Zenha Ramos & Co... 250
Ditto—Maean Zenha Ramos & Co 50
Ditto—Mossoro Sequeira. & Co...... . 507
Ditto— " Fubricmn G. Pe:!lpmén. . gg

itto—. Zenha Ramos 0...
g;::g_lkrﬁcnty 'é‘homns P?;ei(r’u & Co. ;gg
— i equeira o......
Bli:,'&—_(]agmmm Zenha Ramos & Co.. 10

5113

.77

1.350

3.503

3.000
500

1.075

1.569

2191

1.380

100

425

305

1.367
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THE BRAZILIAN REVIEW.

June 25th, 1912.

760
. Sequeira & Co. 1
B—TTAPEMA=-MagelS oo OO ohmidt & Co, ERE
Total coastwise 5.798

Correction. In the manifests of coffee published in our last issue
shipments from Rio de Janeiro per 8.8. Itaunba, of 100 and 75 bx_;,gs
to Porto Alegre und Pelotns respectively, were made by Messrs. Oscar
Marques & Co.. and not by Oscar Machado & Oo., as stated.

SANTOS
DURING THE WEEE ENDING JUNE 20th. 1912,
— ERG-—Trieste Theodor Wille & Co.. 2625
8o D%SE—ENB - Hard, Rand_ & Oo. 1.500
Ditto— . Krische & Co... 1.%
Ditto— " Eugen Urban & Co e
Ditto— ”» Michaelzen Wright & C.
Ditto— . Boo! F. Brésilienne 250 -
Di:m— ” Bombaner & Co... 1 &
14—~ VERDI—New York . R. z}rlvgskTOXE(lu & Co. 2-%
50— - (. Trinks ...
B§:W - 0. F. Lima & O 500 8.132

VASARI-Buenos Aires Companhia E. de Café %.157
Ditto— ”

£d Johnston & Co.....

to— " - R. Alves Toledo & Co. 1.450
g::to— i » Krische & Oo......... .. 1092
Ditto— ” " Theodor Wille & Co... 432 6785
Ditto—Montevideo Companhia E. de Café 176 .
15—OH. PRINCE—Buenos Aires .. Hard, BRand & Co.... — 606
—~OADIZ—Barcelona Krische & Co. 128
e Dbitto- . Qo. Prado Cha: 125
Ditto— - Naumann Gepp & 125
Ditto— - Hard, Band & Co 125
Ditto— ” Aguirra & Co...
Ditto— " B. Pinheiro & OC
Ditto—Huelva Francisco Tenorio.
Ditto— Nossack & Co......
e - Nossack & Co 700
B R 0. F. Lima 375
Ditto— Naumann Gepp & Co... 250
Ditto— * Whitaker Brotero & C. 125

8. A. Martinelli......... 1
F. Macchiorlatti & Co. 50 1501

R. Alves Toledo & Co. 1.000

Ditto—__ "'
Ditto—Naples ...

18—TUMBRIA-Buenos Aires .

Ditto— ¥. Lima & Co.... 244 124
~TU NCE~N. Orleans Leon Israel & Bros 15.800
BT I?i?&wpn] " v Ifard, Band & Co...... 12.845
Ditto— " ” Companhbia E. de Qafé 7.077
Ditto— * " Ld. Johnston & Co....... 4401
Ditto— ” ” Michaelsen Wright & C.  3.000
Ditto— " " C. F. Lima & Co........ 3.000
Ditto— ” ” Theodor Wille & Co... 2.779

Ditto— " " R. Alves Toledo & Co. 2.750
Ditto— ”» ”» Kugen Urbhan & Co...... 2.300
Ditto~— . - Companhia C. de Café 1.000
Ditto— ” - Société F. Brésilienne 1.000
Ditto— ” " Naumann Gepp & Co- 750
Ditto— " " J. Qordeiro & Co 604
Ditto— " ” 4. Trinks..... 500
Ditto— " " lieme Ferreira & Co 500
Ditto— ” " Nioae & Co 450
Ditto— " ” Zerrenner B 1 58.757

17.~0ADIZ—Huelva Naumann Uepp & Co. 250

Ditto—Reville Naumann Gepp & Co. 500
Ditto— Franecisco Tenorio 264
Ditto—Valencia Nossack & Co. 150
Ditto— » Naumann Gepp & Co. 125
Ditto—Cadiz Naumann Gepp & Co. 375
Ditto—Malaga Roxo & Co.....o..... 125
Ditto—Santander Noumann Gepp & Co. 125

Ditto—Bilbas .. .. Naumann Gepp & Co. 125
Diltti(;’—(}unsu?npm. on board Antonio REibas....... 19 3.247

Theodor Wille & Co.. B.500

19.—PETROPOLIS—Rotterdam .
i . Naumann Gepp & Co. 4.500

Ditto--

Ditto— " R. Alves Toledo & Co. 3.000
Ditto- . 2.000
Ditto— " 1.750
Ditto— ” 1.637
Ditto— ” 1.625
Ditto— ” Michaelsen Wright & C.  1.000
Ditto— ” Krische & Co. . 1.000
Ditto— . 1000
Ditto— . 1.000
Ditto— » ... Nicac & Co..... 1.000
Ditto— " 600
Ditto— ” 500
Ditto— ° . 500
Ditto— " . 250
Ditto— ” Companhia E. de Café 250
Ditto—Hamburg Theodor Wille & Co... 3.000
Ditto— - N L Co. 1.844
i Michaelsen Wright & 0. 1.500
C. F. Lima & Co 1.125
Eugen Urban & 1.000
Leme Ferreira & . 1.000
G. Trinks . 950
8chmidt, Tr & Co. 846
Ed. Johnston & Co...... 836
R Alves Toledo & Co. 775
Krische & Co................ 500
Naumann Gepp & Co. 250
Nicac & Co.....coeae.. 250
Naumann Gepp & Co. 500
Eugen Urban & O . 500

Krische & Co . 45.013

2).—OLAU8 HORN-—Cons.onboard Theodor Wille & Co.. — 1

20.—BONN--Antwerp N Gepp & Co. 8.250
Ditto— .. € F. Lima & Oo. 2.000
Ditto— ** Hard, Band & 1.500
Ditto— Krische & OCo .. 1250
Ditto—~ Godofredo da ca 750
Ditto— ** Michaelsen Wright & CO. 23
Ditto— - Roxo & Co.... 650
Ditto— Nossack & Co. 375
Ditto—- ~ Leon Israel & Bros...... 250
Dittn—Bremen Naumann Gepp & Co. 500
Ditto— ™ Bociété F. Brésilienne 500
Ditto— Engen Urban & Co...... 250
Ditto— Ed. Johnston & Co...... 250
Ditto— Godofredo da Fonseca 250
Ditto—- =~ N y! Oo. 250
Ditto—Consumpt. on board Hollworthy Ellis & Co. 2
Ditto— * " Zerrenner Billow & Co. 1 12.951

ALICE—B Aires Ed. Joh & Go... — 9%
Total oversea... 140.403

16.—ITAPACY-—Ric de Janeiro .. O. Beyrouth -— 1
ORION—Rio de Janeiro . . Bundry — 2
17.—ITAPUCA—Rio Grande do 8ul Julioc B. de Souza..... - 20
Total coastwise 23

Sugar
Pernambuco, June 10th, 1912.

Very little doing for this month. The entry is only
about 3,000 bags, and looks as if it would not give 10,000
bags for the month. Some days not a single bag has ¢ome
in by the railways or otherwise. Shipments are still going
forward to Pard and all northern ports in fair quantities.

Pernambueo, June 18th, 1912,
Entry to yesterday has been 5,941 bags, compared
with 22,761 bags for same date last year. There is no
change in the market, hardly anything doing, with the ex-
ception of small Jots for Santos and larger ones for Pars.

Gotton

Pernambuco, June 10th, 1912.

So fur entry this month is nearly 3,000 bags. During
the week there have been small saleg at 13$000, but only to
make o quotation, as parties would only buy small lots of
good quulity at the price, and took 50/60 bags, but refused
lots of 100/200 bags, and on the 4th 600 bags of ready
sertuos were sold at 12$500, whilst Bulls took 40 bags at
13%000; on Tth, a fabries bought 400 bags at 12$500,
;\legllst delivery; 8th, Bulls took 150 bags in small lots at
13%000 :nd 12$800, and 200 bags sold at 12$500 for Sep-
tember delivery ; to-day market opened with buyers saying
thgy _\\'ould pay 13%000, but not a single bag was sold at
this figure. A very large business, however, has been put
through to-day at 12%$500 for deliveries July to September
the totul said to he something like 7,000 bags, of whicl‘;
t-zm chiA(-f portion went to fabricas and the rest to Bulls.
There is more cotton offered, but all buyers are now out
of market, and most likely a bid of 128000 would lead to
business, but buyers’ ideas are now only 11$000 to 11$500.
Tl)o eause of anxiety to sell to-day is news of the large crop
it Sertdo and orders from growers to sell, as entries are
expected to begin at the end of this month and in July to
be large and in August very large indeed. ’

Pernambueo, June 13th, 1912.

Entry to yesterday, 4,200 bags, compared with 5,913
bags for same time last vear. Since last report markef
has been weak, and about 5,000 bags more sold of August-
September delivery at 12$500, and 1,000 at 12$000 for
November-December delivery, and at the present no one
seems inclined to buy more at these prices. The news
from the Interior continues splendid and from Sertao al-
ready small lots of new crop cotton is appearing, and ere
long entries are expected to increase:materially. There
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‘are plenty of sellers of read .8t 138000 and 12$800,
but little or nothing doing, ‘only one buyer says 125800 and
that for small lots under 100 bags, just to prevent market
shpping away too quickly. Although Liverpool seems very
steady at present, even at to-day’s quotation, the equiva.
lent here for Matta cottons would not be over 10$500 at
best, with possibly 15000 mors for really fine sertaos.

The only shipment so far this month has been 343 bags
to Leixoes on the 11th.

Pernambuco, June 13th, 1912.

Coffee buyers at 123500 and sellers at 12$800; stock
very small.

Milho entries of new crop continue and market has
dropped smartly; to-day’s value not being over 6$500 per
bag of 60 kilos.

Beans unchanged at 185000 and 215000 per bag.

Farinha nominally unchanged at 5%500 and 5$600
per bag of 60 kilos.

Freights, nothing new, and cargo gets scarcer every
day.

Exchange firmer during the past few days, and banks
draw freely at 16 1/8d. for early mail and 1/82d. better
for later deliveries; cobranca 16 1/16d.; not much doing
as little money is offered.

Shipping
THE FREIGHT MARKET.

British. «Fairplay» of May 80th says:—The freight
market is temporarily quieter more or less all round, for,
as will be seen by the fixtures, lower rates have been ex-
pected homewsards as well as outwards. We look upon
this little sethack without any alarm, for after the heavy
chartering that has taken place recently it is only natural
to expect that charterers would have a short innings sconer
or later. Apart from this, however, as we have said before,
June and also July are mostly dull months, and it is pos-
sible that some owners, knowing this to be the case by
long experience, decided to fix up and make a certainty of
remunerative employment rather than let their hoats be-
come prompt before arranging cmployment. We still be-
heve that rates of freight will continue good for a very long
time fto come, for the cost of tonnage is more or less at
high-water mark, and it really looks as if prices for new
boats would go still higher, consequent upon the continual
advances in material and wages, to say nothing of the
labour disturbances.

Coal Rates from Wales to Rio were quoted at from
16s. 6d. to 175. The s.s. Kirkoswald was fixed to Rio at
18s. 8d.

Argentine. The Brazilian market is guiet and un-
changed, and we have no fluctuations to report in last
week’s quotations, which were as follows +—

To Bsahia and Pernambuco, 24s. To Pelotas, 24s. To
Porto Alegre, 28s. To Antonina, 16s. To. Florianopolis,
16s. To Itajahy, 28s. 'To San Francisco, 20s. To Para-
nagud, 20s. To Rio Grande, 16s. To Santos ,16s. To
Rio, 16s.

With 1s. to 1s. 6d. extra from up river ports.

«The Times of Argentina», June 10th, 1912.

PERSONAL NEWS,
ARRIVALS AND DEPARTURES.
Arrivals.
By the 8.8. Vauban from Buenos Aires on June 16th—
G. Calthrop and wife, C. Lismer, H. 8. Dudley.

By the s.s. Oropesa from Liverpool on June 19th—
W. R. Harkins, D. Harkins.

Gardljy tl,]Ie &:Jsl Orcoma from Callao on June 20th—R. P.
er, J. Glazer, ;. G i, T, G i -
con, W. Hortos, regory, T. Goodwin, E. Steven:

Departures,

By the s.s. Verdi for New York on June 16th—F, W,
Mineke, W. H. Coifin, A. D, Guard and wife, E. Wald.

By the s.s. Vauban for Liverpool on June 18th—J, B.
Allston, M, . Jelland, K. Fox, 5. Jones, D. Tomkinson,
G. W. Rae.

By the s.5. Oropesa for Callao on Juue 19th—H. Cor-
dier and wife, B. P. Maury, W. Johuston,

By the s.s. Orcoma for Liverpool on June 20th—R.
E. Jackson, W. Hepbuwrn, R. H. Mitchell.

ARRIVALS AT THE POHRT OF RiQ DE JANEIRY

During the woek ending June 20th, 1012,

Jun.14.—CAP VERDE, German s.s. 3789 (ons from Hamburg.
14~0TT), German s.s. 2575 tons, {rom Bucnos Aires.
14—~AMIREAL PONTY, French s.s. 3564 tons Jfrom Havre,
14--FORMOSA, French s.8. 2812 tons, from Buenoa Aires,
14-81. CATHARINA, German s.s. %713 tons, from R. G, do Sul.
16.-PARANA’, Brazilian 8.s. 1538 tons. from Areia Branca,
5.~V ESTALLA, British s.s. 3511 tons, lrom Newport. ,,

ING JORGE, British s.s. 2480 tons, from Bahiz Blaneu.

- HOHENBERG, Austrian s.s. 2480 tons, from Buenos Aires.

L1BDESDALE, British g.s. 2750 tons, from Cordiff.

ANGLO UOLOMBIAN, British s.s. 3006 toms, from Molendo.

CAYO ROMANO, British s.s. 2327 tons, from Cardiff.

CORDILLERE, French s.s. 3016 tons, from Bordeaux.

ERDi, British s.s. 4179 tons, irom Buenos Aires,

R0 ITAPKMIRIM, Brazilian s.s. 414 tons, Irom Southampton,

UHRNBY, GRANGL, British s.s. 2509 tons, from DPunta Arenas.

XM Praky, ltalian s.s. 1624 tons, from Ban Nicolas.

TAPACY, Brazilian s.s. sig tons, [rom Porto Alegre.

AGUARIBE, Brazilian s.s. 1003 tonas, from Pari.

AROIM, Brazilian s.s. 145 tons, [rom Porto Alegre.

-MOBINIRE, Belgium s.s. 1144 rons, from Santos.

ELPHIA, Brazilian s.s. 465 tons, from Penedo.
igaty, Hraziliian s.s. 834 tous, from Santos.
~~ViOTOR1A, Brazilian s.s. 201 tons, from Cabo Frio.
17.—BRASIL. Brazilian tug, 15 tons, from Cabo Frio.
SUBRANCA, Brazilian yuaebit, $2 tons, from Cabo Frio.

SEBASTIAO, Brasilian yacht, 20 tons, from Caboe Frio.

W~HOLDWELL, British s.8. 1918 tons, from New York.

11—HIRPA, British tug, 38 toms, from Falkrand.

17—~HORTA, British tug, 38 tons, from Falkrand.

Wo—LURD ORMONDE, gritish s.s. 2% tons, from Oardiff.

17.~CANTERBURY, Norwegian barque, 1176 tons, from Gulf Port.

17.~BAVOLA, ltaliun s.s. 3099 tons, from Buenos Aires.

17.—CAP ORTEGAL, Germar 8.5, 544 tons, for Newport.

17—BAMOA, Norwegian barque, 1054 tons ,for Saint Andréa.
17~O1ON, Erazilian g.s. 540 tous, from stoutevideo,
i7~-WOODLBRIDGY, British s.s. 2351 tons, ifrom Newcastle.

H-EIDEVOLD, Norwegisn barque, 1668 tons, from Uulfport.

il.--CAP ORTEGAL, terman s.s. 4727 tons, from Buenos Aires.

H-K. WILHELM 1, German s.s. £764 tons, from Hamburg.

17.~UMBRIA, ltalian Italiann s.s. 3049 tons, {rom Genoi.

18.—~CAMPELRQ, Hr i1 - 1600 tons, from Porto Alegre.

WB~IBIALABA, Br - 832 tons, from FPernambuco.

JTAPEMA, 1 - 825 tons, from Porto Alegre.

18.--TERNERO, Argentine s.s. 803 Lons, from Rosario.

18--STANDISH (AL, British s.s. 2543 tons, from Cardiff.

I8 1IBRIUS, German 3.s. 2703 tons, from Bremen.

18.--iNDIANA, Llalian s.s. 3050 tons, from Genow.

i P0 MAFALDA, ltalian s.s. 5067 tons, from Buenos Aires.

B MAGBLLAN, French s.s. 2962 tons, from Buenos Aires.

18.-VAUBAN, B h

-

6537 tons, from Buenos Aires.
PARAN, Braziliun 1185 tons, from Mandos.
JRUMBY, Broziliun s.s. 281 tons, from Iguape.
-IPaPUCA, Bruzilian s.s. 869 tons, from Recife.
—~WARRIOR, British s.s. 2394 tons, from Cardiil.
LRLANGEN, German s.s. 3839 tons, from Bremen.

1 OROPESA, British s.s. 3336 tons, from Liverpool.
19.-ABOUKIR, British s.s. %34 tony, from Arica.

10 —ANIMATHUA, Austrian s.s. 248 tons, from Marseilles.
19.-ALICE Austrian . 3190 tons, from 'L'rieste.

19~ ARAKMEA, Br 4.8. 3853 tons, Ifrom Wellinglon.

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ending June 20th, 1912

dun 4. TROPELRO, Brazilian s.s. 548 tons, for Pernambuco. )
14—~AMELIA ¢ CLARA, Braziliun yacht, 41 tons, for Cabo Frio.
14.-~AS8U’, Hrazilian s.s. 779 tous, for Porto Alegre.
14-GURUPY, Brazilian s.s. §99 tons. for Mundos
14.—R1Q PARDO, Brazilian s.s. 389 tons, from Caravelins.
. ~1TAPUCA, Brazitian s.s. 936 tons, from Porto Alegre.
14~ QORDILLERE, French s.s. 3017 tons, for Buenos Aires.
14 -MAGELLAN, Frer 8.8, 2962 Lous, for Bordeaux.
4—ARIMATEA, Austrizn s.s5. 5986 tons, for Buenos Aires.
1.~ INDIANA, Jtalian . 3050 tons, fur Buenos Aires.
14 --OTP0, Germman s.s. 3174 wns, tor Bremen.
14—-SAVOIA, ltaling s.s. 3099 tons, for (lencu.
14—-UMBRIJA, ltaliun s.9. 3091 tons, for Buenos Aires.
14.—08CAR 11, Swedish s.a. 2015 tons, for Buenos Aires.
FIDBLENSE, Brasziliun s.s. 225 tons, for 8. Matheus.
ANTA CRUZ, Brazilian s.8. 510 tons .for Arucaju’.
-VIRGIN1A, Brazilian yaecht, 49 tons, for Cabo Frio.
OUS AMIGOS, Brazilian yneht, 34 tons, for Cabo Frio.
MAYRINK, Brazilian s.s. 234 tons, for Laguna.
ANGLO COLUMBIAN, British s.s. 3006 tons, for 8. Vicente.
ATURNO, Brazilinn s.s. 515 tons, for Montevideo.
AUBAN, British ¢.s. 6536 tons, for Southampton.
15-VERDI, British s.s. 4179 tons, for New York.
15.~0AVOUR, British s.s. 3161 tons, for Santos.
15.~-ARTIST, British s.s. 2300 tons, for Santos.
15.—KING GEORGE. British s.s. 2840 tons, for Antwerp.
15.—MIMI HORN, German s.8. 1389 tons, for Buenos Aires.
15~~JADERA, Austrian s.s. 2379 tons, for Santos.

15.

17.—-BRASI1L, Brazilinn s.s. 775 tons, for Mandos.
17.—CLOTILDE, Brazilinn yacht, 29 tons, for Cabo Frio.
17.-~-HENRIETTE, German brig, 1921 tons, for Newcastle.
17.—P. MAFALDA, Italian s.s. 5087 tons, for Genou.
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17.—0AP ORTEGAL, British s.s. 5087 tons, for Chile.
17—~YIOPE MOOR, British s.s. 2374 tons, for'Buenoa Aires.
i7.-HIRPA, British tug, 38 tons, for Corcobian.
17-11URTA, British tug, 38 tons, for CQoreobian.
18.—ITAPACY, Brazilian s.s. 510 tons, for Porto Alegre.
18—~PYRINEUS, Bragilian =.s. 885 tons, for Natai.

18—~ NATAL, Brazilian 213 tons, for Camocim.
18--ARASSUAILY, Bragilian s.s. 513 tons, for Paranagni.
18—ANGRA, Brazilian s.s. 219 tons, for Paraty.
18—LABUAN, British s.s. 2200 tons, for Bantos.

18. LICE, Austrian s.s. 33.0 toms, for Buenos Aires.
18-SAMOA’. British s.s. 2030 ions, for Santa Lucia.
18—MOURINIOR, Belgium s.8. 2302 tons, for Natal.
18—RONN, German s.s. 2568 toms, for Bremen.
18.—EUDYMION, Russian brig, 128 2tons, for Newcastle.
19—ITAPERUNA, Brasilian e.s. 825 tons, for Pernambuco.
19.~-MAROIM, Brazilinn s.s. 779 tons, for Bsantos.
19.-QRCOMA, British e.s. 7580 tons, for Liverpool.
19~OROPESA, British s.s. 3336 tons, for Oallao.
19.~1BIAPABA, Bragilian e.s .882 tons, for Paysandu’.
19.~HOLLANDIA, Dutch e.s. 4603 tons, for Amsterdam.
19.--LANMERZEL, Dutch tug, 863 tons, for Buenos Aires.
19.—8ANTOS Uruguayen s.s. 1610 tons, for Paranagui.
19.—~RI0 PIRAHY, British s.s. 2297 tops, for Philadelphia.
19~ KILBRIDE, British s.s. 2385 tons, for Durban.
19.—~KARAMBA, British s.s. 3553 tons, for London.
19.—~ABAUKIR, British s.s. 2345 toms, for Hanta Luein.
19.—CAP VERDE, German s.s. 3789 tons, for Santos.
19.--PETROPOLIS, German s.s. 3093 tons, for Hamburg.
19~NASSOVIA, German s.s. 2474 tons, for Rio Grande do Sul.

ARRIVALS AT THE PORT OF BANTOS

During the week ending June 20th, 1912.

Jun. 12—FORMOSA, French s.s. 2812 tons, from Buenos Aires.
13.~MAROIM, Brazilian s.s. 247 tons, from I'orto Alegre.
13.—ANNA, Brazilian s.8. 247 tons, from Rio de Janeiro. X
13 —ViLLA BELLA, Brazilian s.s. 253 tons, from Rio de Janeiro.
13—8. HOHENBEKRG, Austrian 8.s. 3521 tons, from Buenos Alres.
13.—VERUD]1, British g.s. 4179 tons, from Buenos Aires.
13.~REGUINA BELENA, luaban s.s. 4179 tons, from Buenos Aires.

ESTHER, Lanish schooner, 230 tons, lrom Hamburg.

S1A. CATUARINA, terman s.s. 2173 tons, from R. d. do Sul.

14.~PIRATININGA, Brazilian s.s. 122 tons, irom Pernambucu.

IIAPACY, Brazilan s.s. 51 Otons, from Porto Alegre.

14-~ANTORE, Britisn s.s. 2563 lons, from Uurdiif.

14.—FLORENCE PiLK, British s.s. 2185 tons, from Hull.

15—0ORJON, Braziliun s.s. 540 tons, irom Montevideo.

16.~1TAPUCA, Brazilian s.s. 926 tous, from Rio de Janeiro.

16. -1, 0. BOTLLHO, Brazilian s.s. 281 tons, from Iguape.

16—BAVOIA, German s.s. U066 tons, from Iamburg.

16.~8. PAULO, German z.8. 3065 tons, Irom Jlamburg.

14—ITATIBA, Brazilian s.s. 555 tons, {rom Pernumbuco.

17.—CAD1Z, dpanish s.s. 3667 Lons, lrom Buenos Aires.
17.—CHATTON, British s.s. 2321 tons, from Cardiff.

CAVOUR, British s.s. 3151 toms, from lasgow.

AMIKAL PUNTY, French s.8. 3064 tons, from 1liavre.

1421158, British s.s. 1981 tons, irom Rio de Janeiro.

17.—JADERA, Austrian s.s. 2379 tons, from T'rieste.

18.—UMBRIA, ltalian s.s. 3091 tons, from Genoa.

WB~INDIANA, ltaiian s.s. 3061 tons, from Naples.

SATURNG, Brazilian s.s. 516 tons, from Rio de Janwir:.

18.~-0AKLEY, British &.8. 2728 tons, frum Barry.

18.~FREDSAEL, Norwegian bargue, 832 tons, irom Puerio Madryn

19~QCEAN DRINCE, British s.s. 3288 tons, from Rosario.

19.—~-HOLLANDILA, Dutch s.s. 4603 tons, Irom Buenos Aires.
19.—~SANTA LUCIA, German s.s. 2701 tons, from Hamburg.
19.—OROOMA, British s.s. 7086 tons, from Callao.

19.-LAGUNA, Brazilian s.s. 300 tons, from Itajahy.

19—PARANA’, Bragzilian s.s. 3861 tons, from Marseilles.

19.-MAYRINK, Brazilian s.s. 246 tons, from Rio de Janeiro.

SAILINGS FROM THE PORT OF SANTOS
During the week ending June 20th, 1912.

Jun. 12~FORMOSA, French s.s. 2612 tons, for Marseilles.
13—~ANNA, Brazilian s.s. 247 tons, for Fiorinnopolis.
13~PAULISTA, Brazilinn s.s. 668 tons, for Rio de Janeiro.
13.~JOSEY, Danish s.8. 1671 tons, for Bahia Blanca.
13.—REGINA ELENA, ltalian a.s. 4300 tons, for Buenos Aires.
15 —~EBMLAND, Duteh s.5. 2392 tons, for Buenos Aires.
13.—~SOPHIA HOHENBERG, Austrian s.s. 3524 tons, fur ‘Irieste.
13.—8ANTA CATHARINA, German s.s 2713 tons, for IHamburg.
14.—VASARI, British s.s. 5276 tons, for Buenos Aires.
14.-VERDI, British s.s. 4179 tons, for New York.
14.~VILLA BELLA, Brazilian g.s. 253 tons, for Paranagud.
14.—MAROIM, Brazilian s.s. 779 tons, for Mandos.
14—TIBAJY, Bragilian s.8. 834 tons, for Mandos.
14—MORINIER, Belginm s.s. 1425 tons, for Rio de Janeiro.
15—ORION, Brazilian s.s. 540 tons, for Rio de Janeiro.
15—1TAPACY, Brazilinn s.s. 510 tons, for Rio de Janeiro.
15.~CHINESE PRINCE, British s.s. 3029 tons, for Rosario.

15 —~SIGMARINGEN, German s.s. 3665 tons, for Buenos Airea.
16.—8AVOIA, Italian s.s. 3099 tons, for Genoa.
16.—P. 0. BOTELHO, Brazilian s.s. 287 tons, for Rio de Juneiro.

TAPUCA, Brazilian s.s. 926 tons, for Porto Alegre.

17. CA]Z!IZ, Spanish s.s. 3667 tons, for Barcelona.

18.—~OLYMPIA, German s8.s. 2356 tons, for Newcastle.

18.~TUDOR PRINCE, British s.s. 2767 tons, for New Orleans
18.—UMBRIA, Italian s.s. 3091 tons, for Buenos Aires.
18.—-8SATURNO, Brazilian s.s. 515 tons, for Montevideo.

18.~C. ASDRUBAL, Brazjlian s.s. 1482 tons, for New York,

19.~H., W. JARLSBERG Norwegian s.s. 1940 tons, for Montevideo.

19.—ORCOMA, British s.s. 7086 tons, for Liverpool.
9.--PETROPOLIS, German s.s. 3093 tons, for Hamburg.
19.~SANTA L‘UCIA, German s.s. 2701 tons, for Rio Grande do Bul.

}9.—PARA A’, French s.s. 3861 tons ,for Buenos Aires.

19.—(ILAU 3 HORN, German s.s. 1707 tons, for Buenos Aires.

9—LAGUNA, Brazilian s.s. 300 tons, for Rio de Janeiro.
19.-HOLLANDIA, Dutch s.5. 4603 tons, for Amsterdam.

Ships Afloat at the Port of Rio de Janeiro.
On June 22nd, 1912.

PATRIQLA, British barque, O
Eutherland & Go.. Are. Peb. gt | codert. from @lasgow, Amaral
DOE.&. Russian barque, Oapt. Nurgo, from Gulfport, Order, Arr, Feb,

BANTA ANNA, Italian_b; i
Somren G Ityta Feg:mlls%h.cam' Mhagzella, from Marseilles, P.

VALBORG, Norwegian barque, Oapt. Ohristiansen, f
Paulo Passos & Co. Arr. Mar. 12thl.) m from Guifport,
MIBANDA, Norwegian barque, Oapt. Hein, from Mobile order, Arr.

Apr, th.
GANNOCK ROOK, Norwegian barque, Capt. Ozterhaus, from Pensacola,
. G. Fontes, Arr. April 19th. -
MARGARET, Norwegian barque, Capt. Stevena, from Rosario, Order
Arr. May, 4th.
HERMANOS, Norwegian barque, Capt. Bobinson, from Mobile, Order,

Arr. May, Tth.
NORDSTERN, Norwegian barque, Capt. Madsen, from H
Stoltz & Co. Arr. May 9th. v © m Homburg Herm
OOLONA, Norwegian brig, Oapt. Birkeland, from Gulfport, D. J. da
Silva, Arr. May, 10th.
ESTHER, Norwegian brig. Halvorsen, from Frederikstad, D. J. da
Silva, Arr. May, .
NJAAL, Russian barque, Qapt. Nordisk, from Westervik, Order, Arr.

ay 3

ROSBA, Italian barque, Oapt., Morteli, from Marseilles, D. J, da Silva,
Arr. May 3ist.

MAREN, Norwegian barque, Oapt., Hein, from Bosario, Rio Flour Mills,
Arr. June 1st.

MARGA, Norwegian brig, Capt. Kaug., from London, Maja & OCo.,

Arr. June, .
DORIDE, Italian barque, Oapt. Rosa, from Marseilles, José da 8ilva
& Qo., Arr. Jun
ERASMO, Italian
June, Sth. "
OANTERBURY, Norwegian barque, Oapt. Larsen, from Gulfort, Order-
.

-] .
brig, Capt. Massa, from Port Perry, Order, Arr.

MERRYWEATHERS’

“ VALIANT

STEAM PUMP.

The “Valiant” is adapted for
every kind of Pumping Work

INCLUDING
Fire Protecon, Water Supply to Houses
and Farms, Watering Cattle,
Irrigating Land.

Il Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.
MERRYWEATHERS, 63, Long Acre, London, W.C.
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Bills Payable & Receivable Book
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in one Volume.
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A VALUABLE LITTLE MEMORANDUM BOOK
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Sold at Crashley’s and at the
offices
e OF THE

IMPRENSA INGLEZA
RUA CAMERINO, 61-75
TELEPHONE, 1966
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60/-in fall.

78,50 Ires. in full,
85,80 fros, in full.
85,80 fres, in full.
76,80 fros. in full.
74.40 fres. in

%

85,80 fros. & 10 %.

L

7 200.“" full.

80 frcs, in full.
n full

&6 ‘Xl in fuil.

60/.in fall.

73,80 fres, in full.
& 5 %

C h 47/8 §
Corfn®*® 79.80 fres. in full.
Coruiia » flm.' illll full.
C h /-in_full.
Dedeagatoh*® 79.80 fres, in full.
Fiume 45/-&% & %.

85,80 fros, in full

Havre,

51/8 in_full.
& B %,

Havana «via» Las Palmas, Ma- .
laga, Barcelons ...................... 65 fres: in full.
Havana «via» Antwerp Bremen... 52/- 8§ %.

K“gem 66/-in’ full
obe « -in full,
Kustendi: 79.80 fres. in full.
Lisbon /& 5 %.
Liverpool .... 46/.& & 9%
London eargo 45/-& 6 %

Do mail 16/-& 6 %
London opt. cal 45).& 8 %
Madras 60/-in full.
Malaga 60 fros. in fulk
Malmoe 52/8 in full.
Malta** .. 74.40 fres. in full.
Manilla «via» Antwerp Bremen 80/-& B %.
Marseilles 1.000 kilos ...........cccu..... 48 fres. & 10 %.
Mersi €9 frce. in full,
Messina** 67,20 fros. in full.

Metelino**
g(‘_[ont/evideo per bag 60 kilos.

Naples**
New York per bag
‘_lfgw Oﬂea.na per bag

85,80 fros. in full.
1$200

76,80 fros. in full.
64,80 fres. in full
50 ct8. & 5 %.
50 ots. & § %.
79.80 fres. in full.

74.40 fres. in fall

Oran**
ad 67,20 fres. in full.
Patonns ... 79.80 fres. in full.
Penang « 66/- in full.
Piracus** 73,80 fres. in full.
Port Said 76,80 fres. in full.
Rangoon «vi
Botterdam
!mntg‘n{ler‘;
gan M 79.!830 grus. in tl_'uH
B8 et b araae 73.8) fres. in full.
fi'g\lrli)ll;ci)m‘ 67/- fres. in full.

Shanghai «via» Prieste ...
Singapore =via» Trieste
Smyrna**
Southampton (opt.) Mail .

66/- in full.
66/- in full,
73,80 in full.
45/-& b %.
45/-& 6 %.
51/8 in full.

Do ocargoes
hobn

Valparaizo (options)
arna**

76,80 frea, in full.
82.80 fres. in_full
79.20 fres. in full.
56 fres, in full.
79.80 fres. in full.

79.80 fres. in full
72 fres, in full

g?nice“ 60 frcs. in full.
. 66/- in full.

ia New York. ... 60/- & 2 1/2 %.

Algoa Bay and {u;’u %ouﬂaumpton gg;- z g Hg ;,{é.

" Urg. .. o - .

O.Mww“]l " Lllvnelrmol‘ - A- & 2 1/2 %.

via New York..... 60/ & 2 1/2 %.

(ot & gliie

. amburg.... . 0/- .

Homel Bay { » Liverpoot: aH/3 & 3 1/2 %.

via New York 60/- & 2 1/2 %.

* Bouthampt 60/- & 2 1/2 %.

Essé London l * Hambur, 20)- & 2 1/2 %,

”» !,Ivervmk 41;3 &zzf/lzz 3{,

i York. 60/ & o,

el R

purman & 2 1/2 &.

& 2 1/2 %.

& 21/2 %.

Delagos Bay /- & 21/2:%.

' & 2 1/2 %.

Santos.
60/-in. full,
76,60 frea. in fuli

40/ o

75,60 fres, in full,
40/ & b %,

87 fres. in full.
60 fros, in full,
129 fres. in full,
79.80 free. in full,

72 fres. in full.
15800,

60 fres, in full.
6¢/-in full.

60 fres. in full
79.80 fros. in full,
79.80 fros, in full.
47/ in falt.

60/-in_full,

73,80 fros. in full.
42/8 & § %.

79.80 fres. in full.
63 fres, in full.
60/-in full.

79.80 fres. in full.
W0/-& 6 %

85,80 fres, in full.

48 fres. & 10 %.

b8
46/-in full.
5 %.

65 fres. in full.
8, & 10 %.

60/-in full,

fres, in full.
47/-in fulf,
74.40 tres. in full,

48 fros. %
69 fres. di;n“}uﬁ'.'
67,20 fros. in full,

85,80 fres, i
o cg. in fall.

76,80 fres. in full,

4,80 fres. in full.
%.

50 cts. & 5

50 cta, & 5 25,
79.80 fres. in full,
74.40 fres. in full,
67.20 fres. in full,
79.80 fres. in full,
66/- in ful),

g%‘%g ;rcs. in full.

.80 fros. in full,
G6/- in full, !
40/-& 5 %.
72/-in full,
gg/éin full.

.80 fres. in full.
73,80 fres. in fu}ll.
67/- fros. in full.
66/- in full.

5§6/- in full,

73,80 in full.
15/-& 6 o,

0/.& 5 o,
46/-in fuil,
76.80 fros, in ful).

82.80 fres. in fuli.
. 713.20 fros. in full,

gg Bl"]rc;. in fuil

.80 fres. in full.

B i
»80 fros. in fuil,

74.40 fres. i

58 trca, 1t "1

79.80 fros. in full,

72 fres. in full.

Per ton of 1.0nn
keilos

* To DPelagoa-Bay & Beira the freight must be paid here or in
Hamburg nvia» Liverpool the freights must be paid here or in Livernool.
** Conferences rates «vla» Marseilles, and Genoa or Trieste,

Eowlez, Scroggie & Co,

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN S0UTH AMERICA,)

—

Raillway and General Auditors
Inoorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and

Bio de Janeiro

T. B. D. FOWLER, F. 8. A_ A.
T. C. E, FOWLER, F S. A, A.

V.G.G. SCROGGIE, F. S, A. A,
GEO0. WINTER, F,S. A, A

And a large staff of Compatent Assistants and Experis

Undertake Investigations and Reports on Public Companies’ Accounts
in the Argentine, Uruguayan, Chilian, Braziliza
and other Seuth American Republies; also iegal representation
of Companies, Firms, or others. ?

HEAD OFFICE:
Neorthern insurance Building

441 Bartol

Hitre, B Alres

C.B. A. 1. & Lieber’s Codes,
Cable Address, **QUITTANCE”

E. JOHNSTON & (o. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AQENTS.
GENERAL COMMISSION AQENTS.

BRANCH OBRICES IN Tﬁl‘; STARE OF 8. PAULO AT

S. Paulo
8. José de Rio Pardo S. Carlos
Ribeirdo Prete S. Manoel
Taubaté Jahi
Amparo. Jaboticabal

Open to accept sole representation of manufactures

General Agents In Brazll for the

Hamburg Siidamerikanische Dampfschifffahrts,
Gesellsehaft,

REPRESENTATIVES

The Guardian Assurance Company, Lid., London; The
Sack Tilling and BSewing Machine Syndicate, Ltd.,
London; The State of S. Paulo (Brazil) Pure Coffee Co.,
Ltd.; W. & T. Avery, Ltd. (Patent Automatic Weighers.)

HEAD OFFICE:

68, GREAT ST. HELEN'S
LONDON, E. C.
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hAMPORT & HOLT
LINE

Passenger Servics for New York.
BRAZIL AND RIVER PLATE.
ge, Rlo te New Fork: 17 daye.

16th July
3rd Aug.
VOLTAIRE........ R 16th  »
TENNYSON.... . cvvuinnnnns 3rd Sept,
VERDI....coovcevienenenaracanne. 16th =
VEBTRIS......ccoevvve nanaass  8th Nov.

TENNYSON

Sails 3rd July for
BAHIA, TRINIDAD, BARBADOES
and NEW YORK.

Passongers booked through to  Liverpool,
London, Bouthampton, Hamburg add Bremen,

. vih New York, by the Cunard, White Btar =znd

\merican Btesmers.

AN thess steamors ars fitted wilh wirsius:
Telagraph
For freight apply Lo the broker:
RUA CANDELARIA 9], Sobrado
For passages and further information apply 1o the
Agents: NORTOR, MECAW & Co., Ld.
112, RUA PRIMEIROC DE MAR(O.

Rlo de Janeiro

P 8. HAMPSHIRE X Ceo, LTD.
Caixa No. 10, BANTO8.
F. BENN & 80N, BAHIA

THE PACIFIC STEAM NAVIGATION Cu

P S.N.C.

Royal Mail fast twin screw slemmers, with
Superior accommodation for First and Second
Class Passengers.

Fortnightly sailings:—

To Europe,

Srd July
18th  »
st »
15th Aug.
25th »
L2th Sept.
25h o
1hh Oct.

To River Mlate, Chile and l'eri.

ORITA.. ., :
ORAVIA ... T
ORONSA.. st »
ORCOMA.. E3th Aug.
ORIANA . “Bth »
ORIBSA. .. .. 10t Sept.
ORTEGA........ 2ith  «

Wireless telegraphy.
Pasgenger tickets issued through to London
New York, Chile aud Peru,

¥or all information apply to

E. L. HiRRISON, Representative,

AVENIDA RIO BRANCO, 53-53,
RIO DE JANEIRO.

Roderiaktisholaget

= Noedstiernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FORB EUROPE.

OSCAR FREDRIK
KROMP, VICTORIA..

.. 12 July
middle July

FOR THE PLATE.

PRINSESSAN' INCEBORG .. 25/26 June
ANNIE JOHNBON........... 15th Juiy

For further information apply to
Luiz Campos & Co., Agents -— 84
Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
and Mail-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:

Lisbon, (Luixdes) Vigo, Boulogne, Dover
and Amsterdan.
Date. ' Stoamer.
11th July 8. B, “‘Frigin”
18t Any.. 8. B, ‘“Zeolandia”
2ot = 5. 5. “Hollandia”

FOR THE RIVER PLATE:
Hantos, Montevideo and Buenos Airea.

s, . v Zeolandia’
+Hollandin"

Uth Judv.... .
. EN
8. 5. “Frisia”

10h Aug

Two big Ocean-Flyers nosw bulding.
Direct Tickets to Paris and Londen
For Passages nnd other informaiion apply W
Sociedade Anonyma Martinelli,
a9 Rugr 1.9 de Marco, 29,

For Freight apply to Sor. Campos,
Rua Visconde de Inhauma, N.o 84,

N ORDDEUTSCHER
BREMEN.

LLOYD,

Capltal ... . 125,000,000 Marks.
HEXT DEPARTURES.
Date . Stanmaer, Destination

Bahia, Pernambuco, Madei-
ra, Leixbes, Rotterdam Aunt-
werp apd Bremen,

0 «Hallea,.... Bahin, Pernambuco, Ma-
| deira, Lisbon, Leixdes, Ant-
! werp and Bromen.

July bj«Erlangens,

Pazsengers & Cargo acospted,
SUDE
Passenger rentes.

fio - iotterdam, Antwerp,
Bremen ......coo0aee .
lio— Madeira, Lisbon lLeixdes
For prices an further information apply lo

HERM, STOLTI & G., Agenfs.
AVENIDA RIO BRANCO, 66-74

SOCIETE GENERALE,

DR
Transports Maritimes 4 Vapenr de
Marseilles,
DEPARTURES OF SI'EAMERS
FOR EUROPE.

PLATA... vee “ee 14th July
for
Marseilles, Barcelona and Genoa direct

f. gotd.
Throughvrares to Paris, ist. class.......... & 723
do do  2nd. class. verns 530
o do  3rd, clas<.......h., 199
Through fares to Daris (return), Ist.class., 1,149
do do  2nd, class..esienes 82
do do  3rd. class. . 34
Marseilles, Genoa, 3rd class.... .. 1178004
Barcelona 8rd. class...overiurernvanriaonioe 1208002

Agenls—ANTUNES DOS SANTOS & Co,,
" Rio de Janeiro, Avenida Rio Branco, 14 ¢ 16
8. P=ulo.—29, Rus 8. Bento.
santos,.- Praga da Republica, 83.

PRINCE LINE

Regular Sailings to the United States.

Splemdid passenger service.
DEPARTURES
FOR NEW YORK.

SCOTTISH PRINCE, 1ih July

INDIAN PRINCE........ . .. 2h »
FOR NEW ORLEANS,

AFRICAN. .. etuneeernninns vevene. st July

ACENTS.
DAVIDSON, PULLEN & Co*

145 RUA DA QUITANDA 140

R M s P Tha Royal Mch
. » U Steam Pasket Company.
Under contract with the Britisb and

Bragilian Govermments for cerrying

the mails.
Table of Deparbures.

Deutlnnuol*.

—— —————

Date. Bteamer.

July 8jsarlapzar.. Santos, Montevideo & Buenos
e Peruambuco, 8. Vincent

10{«Aragons., . | Bahia, Pernambuco, 3. ihecen
S i Mudoira,  Lishon, Leixdes,
Vige, Cherbourg & Boutham-

pton. .

» 92, cAmazons,.|Santos, ‘Montevideo. and Bue-

nnsAgres, b 8.Vincent

IR »...| Bahia, Pernambuco, 5. V1N

R R Madeirn, Lisbon, Vigo, Cher-

bourg, and ‘Sonlhlmpl.on.

»  30]|c<Araguayas.|Santos, Montevidea & Bue-
nos Ayres.

Aug. 5i¢Asturiass.. Santos. Montevide & Buenos

Ayresé b Madaeira,
«Amazons... | Bahia, Pernambuco, Aa y
Lisbon, Vigo, Cherbourg &
touthamplon. .
Bahia, Pernambuco, 8§.Vincent,
Madeira, Lisbon, Leix0es,
Vigo, Cherbourg, & Southan-

> 14 «cAraguayas.

ton.
Santos, Montevideo & Buenos

Ayres, )
ias,. . | Bahis, Pernambuco Madeira,
s Bjedstomes Lisbon, Vigo, Chorbourg, &

Southampton.
~antos, Mo!;nevldeo & Buenos

Sept 3;«Aragonr...
AT buco,S.Vincent,
....i Bahia, Perpam ,8.Vincent,
Y e l’:\Imdeir-, Lisbon, Laixdes,
Vigo, Cherbourg and Sou-

thampton.
e —

wing:—
Apecial attention is drawn to the follo
! tickets, single or returs,
Holdera of first-class ngle atate

k their voyage At any
::Id’ ::emed’ eby l{u of the PACIFIC l’!lAElg
NAVIGATION or MESSAGERIES MARITIME®
Company’s Gtasmere

For treight; passages, mod owner InTOrmusOt
spply :—

Avenida Rio Branco, Nos. 63 and 55

E. L. HARRISON, Reprssentutive

Avenyls Devtrsl ki As Jansirs’
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Mosfly Abouf Cotfes.

by

J. P, WILEMAN.

... Quotationa roso again, spot New York closing on 22nd
June at i /2 cents, as against 14 1/8 on 15th, and July
options at 13.77 cents as against 18.62 on 15th June last
and 10.87 cents on same date last year.

Prices s¢éem to have set definitely upwards and unless
entries should be much heavier than expected, seem likely,
{or some time 4t least, to continue the same course.

Spot coffee at Santos is very firm ruling 100 to 200
Teis gbogg the term quotation, in consequence of the few
remaining tenders being of such poor quality that no one

ceres to buy them and speculative business has come to a
standstill in consequence.

~_ Btocks st Santos are going down quite as rapidly as
was anticipated, and to-day are 200,000 less than on 1st
June.

_ Shipments will continue heavy for some weeks to
come, as the epantas will be raiged by 50 reis on 15th and
another 50 reis at end of July.

Ny A'éfﬁﬁhkagg( of stocks here is always a sign of better
@gﬂe, ag imPc_)rﬁex:s have an interest in pushing prices for
tleir own holdinge.

 As _i'eg'ia.r'dqwtl(]g statistical position no change is to be
enticipated, and as far as can be foreseen it will confirm
previous estimates of the «visibles on 1gt July very closely.

. New crop coffees are coming into Santos in the pro-
portion of 40 to 50 per cent. of entries mostly of pretty
col;our, but still full of «unripess, and therefore roasting
peorly. Large blocks of coffee have changed hands of late
ond removed all fear of local financial embarrassment. The
available stock is now reduced to a comparatively small
figure, probably not over 600,000/700,000 bags being held by
dealers and planters at Santos and the remainder ear-
merked for shipment during the next five weeks.

Of Arbuckle’s holdings, large quantities are presumably
561<1, roasted in the States to their own customers for de-
livery during the next few months. In fact, as my New
Yerk correspondent informs me, there is a real scarcity of
coffee in New York slready, and any new arrivals will be
readily taken up.

The premature flowering at 8. Carlos, Ribeiriio Preto,
and Jah, reported by wire in the last issue, is fully con-
firmed by letters received from the interior, and has lead,
already, to considerable modifications of opinion regarding
tke volume of the growing crop.

The weather, which seemed to be improving, has
broken again and rain is reported to ke falling in the
interior.

A correspondent thoroughly posted in coffee matters
and conversant with affairs in Brazil writes from New
York with date of 8lst May as follows:—

__«There are, of course, a number of coffee merchants
who have lost business because of valorisation, but that has
Tittle to do with the matter.

_Without valorisation Brazil’s whole financial and in-
dustrial edifice would fumble like a house of eards; coffee
v:ould have sold at 3 cents a pound; and consumers would
nhll have psid a8 ‘mui;h ésl‘before,; while coffee at the pre-
sent moment might be selling at higher prices then are now
quoted.

Al of which, however, is not an argument in favour
of Valorigation as such.

In preparation against the days of big crops to come,
is would pay the Sio Paulo Government to spend largé
sumg in advertising coffee and its proper use, as well as to
eembat such nostrums as «Postum» and substitutes of ﬁhé
same class. «Postum» alone spends mnot less thail
$500,000 dollars per annum for advertising, and it must
pay or it would not be continued. Surely the great and
weslthy State of S. Paulo could afford to spend douple
that amount in making a propaganda in favour of straigﬁt
coffee, and in teaching people how to make it. If this
were done I believe the question of over-supply would be
very quickly solved.

What with  the seizure of Panama by
Rcoseveldt; the exposure of Mr. Taft’s real motives in pro-
posing reciprocity with Canada so that she might become
an «adjuncty of the U.8.; and now the proposal to con-
fiscate the property of a Brazilian State, T am afraid it
will be somewhat difficult to convince the South Americans
ir. general of the altruism of the friendship of Uncle Sam.

It is all very well to hold out an invitation with one
kind; to tell them how much we love them and desire
their trade; to say that under the Monroe Doctrine we will
net let any power attack them or take their territory even
if they do misbehave. All this is very fine and large, and
leoks well in the papers, but when we turn round and
cenfiscate their property it will require more than sueh
assurances and the visits of a Root or Knox to remove the
profound suspicion that fills the minds of the people of
Latin America. )

For myself, I consider that the success of valorisatiqn
is its justification, even though it ran counter to all the
laws of economics. .

There is just one other example in history, and that
iz Joseph's storage of corn in Egypt, when during the time
of plenty he put it in reserve against the time of furlning.

Valorigation is not yet an absolute success, althoﬁ:gh
iv would be if the whole stock could be sold at present
prices. I believe it would be wise to liquidate the opera-
ticn so as to be in some measure prepared to look after the
rext series of bumper crops, which will scon be due.

If the valorisation coifee were passed into the hands
of merchants at present prices it would be fed out in ac-
ccrdance with the laws of supply and demand, and as ib

ould be turned over at a comparatively high lgypl of
prices, the jobbing merchants would have ng i_ntgrefgt Jin
working for lower figures. The present world stock is nob
by any mesans excessive as a working supply and inland
stccks are practically nil.

The outery against valorisation having caused s rise
in prices does not come from consumers, whp never re-
ceived any benefit from the prolonged and extremgely lo_r'
Lrices of green coffee, except in a few instances and on the
rackage coffees.

The complaints come mostly from the rgtni,l‘erg, ‘who
now, as for many years past, ask and get 35 to 40 cents a
Found for their echoice Mocha apd Javes. grawn ip, Bragzil.
To have to take a profit of only 50 to 75 per cenb. as in
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yeers gone by, comes hard after a long period of profits at

200 to 300 per cent.!

The action of the U.S. Government in regard to the
proposed seizure of the stock of valorisation coffee held in
New York is variously commented on, according to which
side of the fence the person happens to be. Some approve
tnd others condemn. Among the merchants doing a
general business with Brazil, the action of the Government
is condemned absolutely.

The head of one important American firm said to me
tLat Brazil ought at once to cancel the preferential rate of
dvty accorded to U.S. goods. This, as he said, would
affect his own business unfavourably, but he thought it
should be the first step in response to the action of our
Government. In this case I think the Government has
over-reached itself and will have to recede from its position.
It is only a sample of our international hoggishness and
serves to illustrate the course which has been so long fol-
Iewed in various transactmns—«Heads I win, tails you
lcse » :

Injunction Refused by the U.S. Courts.

The application of the Government for a temporary
injunetion .to restrain Herman Sielcken and the New York
Dcek Company- from disposing of any of the 950,000 bags
of «valorisation coffee», now in the company’s Brooklyn
.warehouses, and for the appointment of a receiver for the
same, was refused yesterday by Circuit Court Judges
Lacombe, Coxe, Noyes, and Ward, sitting in banc. This
in no way affects the result of the Government’s equity
suit under the Sherman Act, which asks that the entire
valorisation. plan be declared illegal and that Mr. Sielcken
ke en]omed from withholding the coffee from the market
o from selling it on condition that there will be no resale.
.. . The opinion of the court was witten by Judge Lacomhe
grd the three other judges concurred in it. Tt began by
_pointing out that on the argument last Friday the Govern-
ment disclaimed the relief asked in the petition, that was
. the seizure of the coffee stored in Brooklyn and the turning
of it over to a receiver with instruction to sell it from timoe
to time as the court might direet. The Government asked
iustead for an injunction to continue to the final hearing
and decree, which would practically impound the coffee, so
_that the owner could not sell it to anybody in this country
at any price. Moreover, he would not be able to ship it
sbroad and sell it there should a satisfactory price be ob-
tainable, and he could not even return it to the place from
wlnch it came.

L ' "Moreover the court pointed out that no provision was
‘suggested for making good to the owner any losses he
ight sustain through the impoundiing should the Govern-
ment fail to make good its contentions at the final hearing,
which would probably be many months hence . -

«The numerous issues of fact and law,» went on Judge
"Lacombe, ewhich have been referred to on the hearing,
“present important questions and contain too many elements
of uncertaifity to decided summarily in advance of the trial.
They may with greater propriety be disposed of when the
" testimony shall have disclosed the exact facts.

_ - «We are not persuaded by anything in the papers sub-
mitted that there is any reason to apprehend that in the
interim there will be such changes in the situation ag will
ivjuriously affect the position of the Government. The
‘motion for preliminary injunction is denied.»

‘ D‘lst;lét tA'fst,omey Wise declined vesterday to comment
“en the decision of the court.

Herman Sielcken, the only trustee of Brazil's valorisa-

%on cotfee, in New York, would tiot discuss the probable

- Deputy Briquet,

action of the committee, now that the injunction restrain-
ing that body from disposing of its holdings here had been
refused. A coffee man who is in touch with the gituation
eaid that he did not believe Brazil would remove the coffee

‘stored here to some other country where it would be beyond

the reach of the Federal authorities. He explained that it
would be difficult to get a quorum of the committee to-
gether at this time, and that at any rate the coffee would

mot Le gold under the valorisation agreement since the 1912

allotment had already been disposed of. The fendency, he
explained, was rather to increase than to diminish the
supplies on hand here since they were considered low.

HOME.
«0 Correid da Malil!z’l.»

The question raised in the Fremch Chamber by the
Socialist Deputy Briquet with regard to Brazilian coffees
seems to be entirely liquidated or at least in the way of
settlement.

As our readers are aware, that Deputy on speaking
of the rise in the price of coffee, proposed that the French
Government should oblige the coffee to be withdrawn from
the bonded stores, and consequently be made to pay import
duties on the whole stock so as to force a fall.

As, however, the total stock of coffee in the different
bonded stores in France on 30th April amounted to only
2,788,721 baxs, though no doubt considerable, they were,
i1 faet, smaller than on the same date in 1910, when the
stock stood at 3,363,855 bags, and at 2,902,825 in 1911.

Even all this is not of Brazilian origin, though it is
true that the greater part consumed in France is supplied
Tt is clear, however, that should the French Gov-
ernment be so unwise as to put further taxes on our coffee,
to avoid heavy losses Brazil would have to immediatelv
This would undonbtedly be the only
sensible course to follow, sceing that the expense incurre.d
in freigzht would be vervy much less than the loss that- a
violent full of prices would entail. .

AL Briquet, obsessed by a false theory, did not forsee
the results his proposal would have if put into practice bv
the Government. »ud failed *o comprehend that not -only
would France pay more dearly for its coffee, but would lose
the advantage of warehousing Brazilian coffee on a large
scale. .

What, however, the Socialist Deputy failed-to compre-
herd was perfectly grasped oy the Chamber of Commerce
of Havre, and utimately by the Tariff Committee of the
Legislature, who were invited to emit an opinion on the
subject. :

This Comrittee, after mature study, recommended
the: proposal of Diputy Briquet to be rejected on the
grounds that otherwise the coffee market would be movad
from Havre to Hamburg.

. This, the last blow to the Briquet project. served to
show that however sound his social doctrine, he was
scarcely an expert in practical economy, as indeed generally
happens with propagandistse of revolutionary doctrines;
who, as a rule, however active in propaganda, fail when it
comes to put theories into practice. Propaganda aims ab
moral effect and producing impressions to move the masses
and 8o secure their sympathy.. The solidity of the founda-
tions of propaganda is of little or no importance as history

by us.

withdraw its stock.

- shows in every quarter of the globe.

. It is natural to- suppose that .this was . the ob]ect of
unless, indeed,. he. were a mere
«Bears instrument. )
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“he wag doing hirmself: 8- ‘eause ‘good service by making
e easier for thée:poor. But: ke failed: to-understand, f
indeed “he ever stidied the problem he presumed
16 take up, that s question that seemed so easy of solution
‘might cause incalculable injury to France. It was requisite
tc open higzeyes thoroughly, and this the Minister of Com-
inerce first of all, and afterwards the Tariff Committee, a
permanent institution charged with the investigation of
questiﬁns pertaining to commerece and the Customs, under-

The inciderit seems to be closed, as it is natursl to sup-
posa that thé;ﬁ}hamber of Deputies will not include a bill so
powerkilly opposed in its programme.

‘. OBRINIONS.
FOREIGN.
The New York «Journal of Commerce.»

Secretary of State Knox has recommended to Presi-
dent Taft that the civil anti-trust suit against the Coffee
Trust be withdrawn, because of possible complications
with Brazil.  The disagrecement in the Cabinet between
the Secretary of State and Attorney General Wickersham
2s to the propriety of attacking the Brazilian valorisation
rlan in American courts became known to-day.

President Taft has not yet accepted the suggestion of
the Secretary of State, and the Attorney General continues
Lis preparations to pursue the matter in the courts.

As the issue centres about a foreign State, Secretary
Lirox regards the problem as one for settlement by diplo-
macy, and not for treatment in the courts of the United
States. He represented to the President that interna-
tional courtesy should direct the American Government to
retrace its steps and dismiss the court proceedings.

The attitude of Mr. Knox was known to Sr. da Gama,
ibe Brazilian Ambassador, when he caustically eriticised
the course of the Department of Justice at the Pan An-eri-
cen dinner in New York. In all probability, it is said, no
official notice will be taken of the Ambassador’s remarks.

Neither the attitude of the State Department nor the
denial by the New York Circuit court of the Govermneit's
motion for a temporary injunction restraining any disposi-
tion of the coffee stoved at New York is deterring the De-
Fartment of Justice, where it is declared the cuse will be
pushed to a conclusion.

It is maintained by the Government attorneys that
tle fact that a foreign State is a party to the contracts
which are illegal offers no protection to those who carry
‘ther.n out in this country.

" In the South Carolina dispensary ease, it is pointed out
by the Department of Justice, the Supreme Court of the
- United States held that the State, engaged in the liquor
‘busiress, was ancenable to the laws of commerce. South
Cerolina as a political entity and South Carolina as a mer-
chant, it was said, were separate and distinct. This same
.principle, the attornevs believe, is applicable to a foreign
State. '

Attorney General Wickersham expressed the belief
that the Government’s interests would not suffer from the
action of the New York Circuit Court. He said:

«The decision merely denies the application for a
“temporary injunction to restrain any disposition of the
-eoffee now in storage in New York, pending the suit upon

“tke ground that the issues in the case emay with greater
" proprietys be disposed of when the testimony shall have
- disclosed the exact facts than on a motion for a temporary
“injunction; '~ A® 'it is hardly probable that in the face:of
{hia suit the coffee will be sold subject to such restrictions

as the bill charges bave been imposed on previous sales,
the department believes that the interests of the Govern-
ment will not suffer from this decision.»

Tt was intimated at the Department of Justice that
shauld the coffee’be disposed of in such manner as the Gov-
ernment’s petition denounces as being in violation of the
Sherman law, criminal proceedings might follow.

«The Financial Times,» London,

The defeat administered to the American Government
by the Federal District Court of New York, in refusing to
grant a temporary injunction in connection with the dis-
posal of the large amount of coffea at present held in New
York warehouses, has come as a considerable surprise to
most of those concerned, and ig likely to exercise an im-
portant influence upon the coffee market during the next
few months. The American Government is intent upon
breaking up what is known as the «Coffee Trust», together
with the valorisation scheme which has done so much in
recent years to improve the position of the producers. The
Courts may ultimately find that the methods employed in
achieving this end constitute an iniringement of the Sher-
man Act, but no decision to this effeet hag yet been given,
and it is, therefore, not surprising that the Federal Dis-
trict Judge should haye declined to udopt a course which
would have involved %’he presumption that the higher
legal authorities would decide against the so-called trust.
It was on this ground that the Federal District Court has
declined to interfere with the present state of affairs, and
has thereby administered to the higher authoritics a rebuft
for which they were not prepared. The matter is one of
considerable importance on both sides of the Atlantic
owing to the fact that the valorisation scheme brought for-
ward some years ago was financed in London and New
York, and has hitherio been regarded by most people as a
satisfactory solution of a position which at one time seemed
likely to beeome eritical.  1f the American Covernment
succecds in upsettivg the present state of affairs there is
a strong probability that the coffee producing industry will
fall back into the unsatisfactory condition from which it
Los only reeently energed. Aecording to the latest infor-
mation, the Governn ent has no present intention of alto-
gether abandoning its decision to prosecute the trust, but
will push on with the trial. which has been in contemplation
for some time past. In the meantime, however, coffee
producers have hailed the decision of the Federal District
Court as a respite in their fuvour and as likely to influence
the ultimate decision of the legal authorities. The forth-
coming action will relate to a total of little less. than
1,000,000 bags, whicli are at present in New York, and are
stbject to the vulorixation scheme. Should the result be
tu forbid the Loldinr up of coffee in Anreriea under any con-
ditions produccrs will have to find some other centre at
which to store their surplus outpus.

Extracts {rom: the Circular of Nortz andwCo., Havre,
18th May, 1912:—

€After u firm opening on Monday that lead us to
“expect‘,,BS franes, our miarket weakened a little in =vm-
pathy with that of New York and a certain recru-
descence of receipts. . , i
, A great part of the stock is detained by the re-
quirements of the Santos term market and part by
the financial assistance afforded to holders.. All this
absorbs a.great deal of money, which conseguently
commands from 6 1/2. to 8% interest and even more.
If that should result in an exaggerated shrinkage of

i
i
‘
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differences between local and Brazilian term quota-

tions, nobody could complain; but in view of the

interest shown in coffees of new crop and the firmness
of Brazilian markets, in all probability parity will be
attained only by concessions from consuming markets.»
With regard to the subpoena of Mr. Sielcken, the circular

continues :-—

We think it is but a coup d’epée dans Ucau, too
late.  Besides the enquiries and attacks on Trusts
that have been so freely indulged in of late on the
other gside of the Atlantic are not serious, and only end
in the shares of the prosecuted companies rising higher
than ever. It would be a mistake to imagine that the
prosecution is wmerely an electioneering manoeuvre or to
fail to comprehend that the evolution of «Valorisation»
is injurious to the interests of consumers, especially
in the United States, where consumption sccounts for
8,000,000 bags. When Brazil, or rather the State of
8. Paulo made their appesl to financiers in consuming
countries to save themselves and the operation from
disaster, it was understood that the only object was
to avoid extremes, and fix 47 francs as the basis for
sale of the stock accumulated.

But Uappetit vien em mangeant from a salvage
operation Valorisation has beemmeu»msxbl};7 transformed
into a gigantioc speculation, a veritable «Trust» which
Eutopean and American Ministers of Finance ought to
take count of, consolidated, as it has been, with the
savings of their own _taxpayers.

On the basis of 50 francs for «Superiors, that four
years ago satisfied producers, consumers to-day pay
for their coffee 700 000,000 in francs in excess! In

fact, Brazil far from being content with such magnifi-

cent results, seeks by all means iu her power to make
consumers psy as dear as possible for their coffees,
anﬂ make consumers regret the error that induced
them to lend their sypport to the operation. The
most curious part of it is that Bragilians seem to be
unaffected by sentiments of gratitude. Probably be-
cause they have been made to pay so dearly for
asgistance, they think they are now free to act as
they please.

It goes without saying that at S. Paulo the action
of the United States Government caused a hue and
ory. A protest, of course, has been presented at
Washington, where a characteristic fact shows the
spirit that reigns in certain circles, in which it is re-
ported that one of the millionaire «valoriserss -offered
to bet 100,000 dollars that the United States would
present excuses to Rio, just as if they were Moroceco and
the President a Mulay Hafid.

However it may turn out, willy-nilly Bragil will
be obliged to take a more rational and healthier view
- the case, and meanwhile it is well to wait. Ir
favour:of prices being high is to be placed the circum-
stance that consumers are used to them, and there
are no stocks.

Against them is the conviction that Brazilians
must carry their own stocks for the future, and if
there ensues another monster crop they will find no
one to help them when they desire to sell.

The fall towards the end of the week came from
New York, and is attributable to the measures adopted
by the American Government against the eCoffee
Trusts, which is clmmed to be a violation of the Sher-
man Act. The news produced great consternation in
New York and heavy engagements for the rise were

realised. The Bulls have been obliged to intervene
energetically to prevent a debacle; such a thing they -
have several times experienced, but distrust has now_

been sown and the gituation is very uncertain. ]

It is doubtful if the American Government will
obtain any real satisfaction, but the moral effect will
doubtless be to put a check on the freaks of Valorisa-
tion. In answer to enquiries New York replied—«Has
caused inquietuae, but years may pass before a de-
finite decision. Success very improbable.  Govern-
ment prosecution but an electoral m

Preparation for shipment of valofi
from Havre and Antwerp to New York have been sus-
pended some days since, but it is said orders have
sime come from London ‘o let them go forward.»

Estimates of coming crop, 1912:13, by‘ the Associacio
Commercial of Santos compared with actual yield of pre-
vious crop 1911-12 in bags of 60 kilos, as follows :—

Municipalities 191212 1912-13

1 Araras 140,225 60,500
2 Braganga 210,000 160,000
3 8. Carlos do Pinhal 350,000 350,000
4 Mocdea  .oeeeiniiiniiieiira 158,017 127,522
5 Sertdosinho  ......................... 169,675 253,500

6 Cesario Bastos and Taquaritinga . 176,000 100,000
7 Taquaritinga and S. Jodo de

Ariranha 275,000 165,000
8 Araraquara 219,375 195,950
9 Pitangueira 87,500 125,000
10 Ttapira  ....... 99,900 73,650
11 Pirassununga 70,015 74,192
12 Palmeiras 105,985 112,930
18 Tambahu 46,225 40,027
14 Pindamonhangsaba (*) 28,425 25,0000

15 Taubaté  ..ocooo.o..... ~(*) 44,000 55,000
16 Orlandia et raraenraas 129,408 150,859
17 Ttuverava  ...ocovveciiiiimininanes 27,750 38,700

19 Tgarapava  ....ocooeieniiiiniiinnnns ‘.:_}5,040 58.400
19 Ribeirio Preto ... 524,178 560,853
20 Villa Bomfim 93,145 101,650
21 Quatapari ... 122,000 152,250
22 Cajurti  .eeeevriiiiii s 50,825 57,050'
23 Cravinhos ..ooociiiiiiiiiiiinnn 259,145 219,290
24 S. Simio e Serra Azul .. 295,457 237,585
27 8. Manoel do Paraizo ... 442 255 184,765

26 Botuecatu ...l .. 204,307 110,725
27 Campinas ... 292 500 200,000
26 Franca —  ccoiiiiiiiiiiiiin 140,449 128,757
29 Sapucahy ... 31,280 28,062
30 S. Joiio da Boa Vista ..coceeevenennns 150,000 100,000
231 Mogy-mirim  .......ceeeeel 15,679 54,472
22 Mogy-guassl  ...oocoeeiiniiieniennes 32,645 14,100
L83 BoCAINA  cererrireeeerenrenene 212,500 87,500
U BL BANIY oo 79,775 61,775
86 Rio ClAro  woovoveevoverrereorrerennes 159,007 99,610
6,023,032 5,011,345

(*} Estimates not yet confirmed or modified.
The following estimate is given by Messrs. Motta

Amasral and Co., of Santos:—
1911-1912 1912-1913

Mégyana Bailway .coooooenrrrerencs 3,600,000 3,022,000
BOFReBbANG .ooeevieeiriinierennenneens 1,520,000 872'000,
Poulishs coocereernirrieeciceninens 4,011,000 2,684,000
Braghniina and Norte .....c.oo..oot 505,000 817,000
AV 8. Paulo oo 9.636,000 8,895,000'

Arrobas er 1,000 treeg ......c..oce...... 60 1/8 42
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THE RIO DE JANEIRO TRAMWAY,

(D POWER COMPANY LIMITED
a TIJUCA
TO GET THERE AND WHAT TO DO WHEN THERE

e R ADVICE TO VISITORS AND TOURISTS

. A &
I HE village of Tijuca. lies in & gorge known as the Altoda Boa Vista, and though only 860 feet nearer to Heaver thun
the sweltering town, what a difference those few feet make !

Ta'get awaysfrom the giare and heat of Rio to shade and eoolness, all poor panting humanity has to do is to take
the electric car at Caes Pharoux, Praga 15 de Novembro, from there running over part of the Rio de Janeiro Tramway
Light & Power Company’s, system as far as the old Junction point, and then getting a delightful 30 minntes ride up the
hill t6 thé top. A pleasant day may thus be spent that will linger long in memory.

The visitor ecun take a car down in the cool of the evening, up to 2.00 a.m.

‘The juuruey either up or do + n, fi P
‘Tiradentes, takes just one hour. P yfrom Praga

Home of the points
well worth visiting in
the neighbourhood
are :—the *““Chinese
View’; the ““Empe-
ror's  tuble’” ; “Ca.
choeirn’ or greater
Caseade ; **Cachoei-
rivhu’ er little .cag. .
cade; the *'Grottos of
Paulo and Virginin"; -
“Excelsior View' ;
and if posgible the '
' Peak of Tijuesn' :
itaelf.Most, if not all,
these points, with the
exception of the
"Peak,’ cun be com. -
prised in a cireular
drive of 2 to 3 hours
through  delightful *
woods. But should
the visitor desire to
vigit the * Peak ”?
itgelf, suddle horses,
whiel are not always
vbluinable, must be
ordered in advance
by telephone, The
“Peak ’’ in 3,300 feet
ahove the sen, and ig
higher even than the
Coreovado, itis, in-
deed, the highest
point on the chuin,
After about 30 minu-
tes drive,the carringe
bas to be left and
another hour’s climb -
carries one to the
‘Feak’in which steps have been cut out of the rock and a band rail asgists the weary elimber to reach the top,where he is rewarded’
with & view that has its like nowhere in this wide world, and beggars all description. :

The unit of the money of the country is the mil reie (13000 at present worth 1s. 4d.). This is subdivided into fractional
coine of 100, 200, and 400 reis. Travellers had better change some gold ut « money-changers before leaving the eity, and if unable to
speak either Portuguese, Bpanish or French, had better engage an interpreter (at Crashley’s the English book-seller’s, of 36
Rua do Ouvidor) for whom the charge is commonly Rs. 258000, for the duy, Carringes to visit the different points of interest
coet 308000 for the round trip. Saddle horses cost 15$000 per day but are difficult to obtain.

Fares from the Caes Pharoux to the Alto da Boa Vista cost 18400 for the round trip or about 1s. 9d. Roughly, 18000
go+s sbout as far as 6d. would in England.

THE PARK — ALTO DA BOA VISTA, TIJUCA

TIME TABLE

A M, —5.00 (8)—5.58—6.00 (8)—6.28—6.58—7.28—7.58~-8.2%—8,58

P, M. —12,78—12.58—1.28~—].58—2.26—2,58—3.28—3.58)xa)—4. 98 (x:

FROM THE BARCAS FROM ALTO DA BOA VISTA

A. M, =5.36 (8)—5.46 —6.06 (8) —6.46—7.16-7.468.16 — 8.46—
946—9.46—10.16—10.46—11. i6—11,46

P M. = 12,76—12.46—1.16—1.46—2.16—2.46—3.16—3 . 46 —4. 15—4,46

- 5.1625.46—6.16—6.46—7 .16 ~ 7.46--8,16—8.46—0.13--9,43 (R)

10,,00710.3() (R) ~11.00—12.00—1.00—2.00 (R)

[
|
9.28—9.78—10,98—10.58~11.28—11.58 [

u}
4.58(xa)-~5. 28(xu}—5.58(xa)—6.28(xu)—6.58(xu)—~7.28—7 .58
8.28—K.58—9.28—10.00—10.16(R) 11.00—12.00—1.00 ~2.00 (R}

Letter:—(8) indicates when the car leaves the Mangue Station.
(R) indicates when the car returus the Mangue Station.

The letters (x u) indicate a direct carto Uzioa ...

300 réiw

» (x &) indicate a direct car, 600 réis to T00 réia

i




1 THE BRAZILIAN REVIEW

THE GREAT WESTERN OF BRAZIL RAILWAY COMPANY, LTD.

HEARD OFFICE

i River Plate House, Finsbury Circus,
: } LONDON, E. C.

(Il Cable Address- “BENCH, LONDON".

|
|
OFFICE, in RIO DE JANEIRO. ‘
JORNAIL DO COMMERCIO, Buildings [
AVENIDA CENTRAL, 117—8? andar, N? 5 f
i

|

|

|

[

Cuble Address:- “*OCIREMA, RIO",

OFFICE in RECIFE.
RUA BARAO DE TRIt MPHO Nos, 45 e 47
Cable Address:-*BENCH, PERNAMBUCO™.

Direct communication between
MACEI(Q’, RECIFE, PARAHYBA & NATAL.

o
GUARABIRA S {
INDEPEMDENCIA

For all information apply to
H. TATTAM, Secretary, at the London Office

4.0 Qs ad
GENERAL MANAGER | =
A. T. CONNOR
at fhe RECIFE OFFICE.
CARLOS AMERICO DOS SANTOS.

Local Representative, g
at the RIO DE JANEIRO OFFICE.

[ 7Y ] e =
ALIANGRY BARsuNA T,
LAGCA SEC j g
NAZARETHO ﬁ[jﬂ/
TRaCunmatm !
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CBUHLLA dugrana 3 .
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DIRECT COMMUNICATION between
RECIFE (Cinco Pontas) & MACEIO & JARAGUA.
on Sundays, Mondays, W‘ednesdays & Fridays:

returning* on
Sundays, Tuesdays, Thursdays & Saturdays.

S
DAILY between RECIE] (Brum) & Parahyba & Cabedello.

From RECIFE (Brum

vice-versa on MO
Sleeping at Independencia. “

Between RECIFE (Central) & PESQUEIRA DAILY.

bedello & Parahyba to Natal and

AYS, WEDNESDAYS & FRIDAYS,

oo
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He Leopotowa Raiuway Company LimiTes

Situated amongst the Organ Mountains at an altitude of 850 metres above the Sea. A summer
resort deservedly popular on account of its agreeable climate. Invalids and convalescents will find
the climate of Friburgo the best possible restorer of their natural forces,

& The Company issues 1st Class Return tickets at 9$000, available for the outward journey
by the Saturday excursion train and for the return journey by the Monday excursion train or by ordi-
nary train on'Sunday,

Fares from Nictheroy: 1st Class Single 10$000; 1st Class Return (available for 15 days)
168200 ; 2nd Class Single 7$000

TIMETABLE

E ) j (*) EXPRESS ‘ { (*) ExprEss ' '

{ Express Ominibus | Excursion : ; Excursion © Omnibus i Express

A M A M. | P.M. OAM. . AM | P oM

’ ‘ {4_,” e AV.AAV._____MJ ,,,,,,,,,,, S
Nictheroy, leave........ ; 7.00 9.40 : 3.35 Friburgo, leave.,........ | 6.00 11,52 3.05
Friburgo,arr.,......... ! 10.35 4.14 ‘ 7.00 Nictheroy, arr......,. 9.25 5.30 ' 6.35

Il

occasions with due notice,
PETROPOLIS

Situated at an altitude of 80/) metres above the sea, Only one hour «and fifty minutes
journey from the Capital. The passenger has the opportunity when ascending the Serra of seeing one
of the most beautiful panoramas in the World. The quickness of the journey, its convenience and the
facilities offered to passengers by the Company, as shewn below, all contribute to make Petropolis
a popular Summer resort. Petropolis, besides being a most pleasant place in which to spend the Summer,
possesses fine dwelling houses which are within the reach of every purse. I'he Company runs a
conveniently timed daily service of trains which enables passengers to come down to Rio and
return the same day to Petropolis,

FARES AND SEASON TICKETS BETWEEN PETROPOLIS AND PRAIA FORMOSA

Fares Season-Tickets
Ist. Class Single. . ............ e e 43100 Fmonthe o e e I 755000
. i X . P2 months, oL o Lo, 7005000
1st. Class Return, includisg day of issue (15 davs). 85000
I1st. Class Return ditto (4 days). . .. ... ....... =
00 oun renewal of s , thre s la
Ist. Class Return ditto (2 days). ........ PP 43010 orenewal of same. three months later
2nd. Class Single. ... ... .... [N 33000
2nd. Class Return (+ days). ..., o v e ov . .. RO I 525000
TIMETABLRE
| ‘ T o N ) '
Uvp .—\.l\I.A.M.XA.l\I. A.M.‘P.M.“PA M. P .M. P.M, DOWN ;A‘M.‘A..\I..-\..\JA A .\‘I“P‘ M. P MUPOMOPOM.
. b i { § i : :
S S PR S F S N OSSN S
oo ey _ - @l m
Praia Formosa., 6.00: 7.30, 8.20,10.30 3.50: 4,20, 540 8 00 Fetropolis.,.......i 6.05 7.35 &.33 10, 100 3ume 420 705 8,06
7.5 5.40 6.05 7.30 10.00 Praia Formosa.....| 7.55 9.20 10.20]11.35

.50, 9.20] 10.25" 12.20
i

1 445 6013 9,00 10,00

(1) The 7.30 a.m. train from Praia Formosa and the 8,30 p.m. from Petropolis only run on
Sundays. (2) The 8.50 p.m. from Praia Formosa and the 8.35 a.m. train from Petropolis do nnt
run on Sundays.

GENERAL GUIDK AND TIMETABLES

The Company issues a hall yearly General Guide containg all the timetables and other
uscful intormation. The same is on sale at all the Company's Stations.

(*) The excursion train goes up on Saturdays, returning on Mondays and on special

f
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R M S. P.I_H_E ROYAL MAIL - STEAM PACKET COMPANY

P S N‘ C. THE PACIFIC STEAM NAVIGATION COMPANY

#

Weekly service of mail

£d

Regular service

steamers between Brazil, Europe,
and The River Plate.
All steamers fitted with

‘ “ of cargo boats to and from all the
principal British
Marconi system of wireless tele- ports, also serving France, Spain and
graphy.
¥
Cabines de luxe -- Staterooms with bath-room, etc., also
a large number of Single berth Cabins

SAITL.ITINGS FOR HEUROCPEHE

Portugal.

NILE. ....... ... .. 3rd January, 1912 ASTURIAS .. .. .. .. 21st  February, »
- OROPESA*......... 4th » » ORCOMA* | .. .... 29th » »
| ARAGON ... . ... .. 10th » » AVON.. ... ..... 6th  March, »
CORITA............ 17th » » ORIANA........... 13th » »
! ARAGUAYA ... ... 24th » » DANUBE. .. .... 13th » »
ORAVIA®*, ... ... ... I1st February, » ARAGON. ... . ... . 20th » »
AMAZON.......... Tth » » CLYDE. .. ....... 28th » »
ORONSA ... ... .. 14th » » ORISSA*,.. . ....... 3rd April, »

* Direct to St. Vincent

~D0C=

Special trains meet all steamers at Cherbourg and ha Pallice
for Paris, and at Southampton and Liverpool for London

FOR FURTHER PARTICULARS, APPLY TO

—————THE ROYAL MAIL STEAM PACKET COMPANY ———
. L. HARRISON ® Representative ® 53 and 55. Avenida Central, 53 and 55
Tel. OMARIUS —6® @ —-® RIO @ —@-®—® P. O. B. 21

THE BRAZILIAN COAL COMPANY, LTD. | RIOC DE JANEIRO

REFRESENTATIVES OF LIGETERAGE COMPANY LIMITED.
CORY BROTHERS and Co.Ltd.of Cardiff and London.

o Colliery Proprietors.
Coal Depdts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr Steam Coal All kinds of Maritime harbour transport
aiwsys in stock.
Prompt delivery at reasonable prices Loading and discharge of vessels,
Tughoats ailways ready for servies,
Towage.
Engineering Works. . . .
Bepaira to Ships, Launches, Mochinery, Lighters, sto., Launches on hire for excursions, and for
effected with the utmost possible dispatch. arrival and departure of packets.
OFFICES:
i Edificlo da Bolsa Salas 26 and 27.
:’ Entrance: Rua Gen. Camara. Telephone No. 1,718.
; Denot: ILHA DOS FERREIROS. Office Rua Visconde de Itabhorahy

t P. 0. Box 774. (CAES DOS MINEIROS).

——




