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—_ BALDWIN LOCOMOTIVE WORKS

PHILADELFPHIA, PENNA, U. S, A
Cable Address: — “Baldwin, Philadelphia.”

! MANUFACTURERS OF .
IFOR BROAD AND NARROW GAUGE

R i ) °
‘ L oOCOmMm?o t 1VEeES FOR PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furncces. Plantation Locomotives for’ Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Seryice

Representatives for Brazi:— NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Primeiro de Margo, N. 12— Rio e Janeiro

Cable-Address BORLIDO-RIO BORLIDU MAIA & co-
oo Head-0ffice RUA DO ROSARIO, 55 - 58 - Riode Janeiro - Brazl

ESTABLISHED 1878

i

-General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway Appliances, Tools; Repair Material for Cars, Locomotives, |
Boilers, Wagons; Lubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Sufes, Artisans, Tools: Rubber, Leather and
Canvas Hose; Gulvanized Tron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal ; Paints, Colors, Brushes; Coachbuilders’ Supplies;
Tlectrical Machinery and Supplies; Structural Iron,
Builders’ and Plumbers’ Supplics; Sanitary Ware ; Wool, Canvas and Duck;
Roofing and Lining Material, etc.

AGENTS AND REPRESENTATIVES for

R. &]J. Dick, Ltd. Glasgow - Original Balata Belting.

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-koyal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, — Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — stecl Wire Ropes.

The Vaporite Strawson Co., Ltd.,London—Vaporite” for destruction of pests in the soil.




| THE RIO fDE JANEIRD FLOUR MILLS & GRANARIES LIMITED

Telephone : Post Office Box

|
!
|
i Telegrams:

\ «EPIDERMNIS, z6% No. 486
|

i

|

1

i

Mills : Frua da Gambda No. 1L

DAILY PRODUCTION : 10.000 BAGS.
HEAD OFFICE — 48, MOORGATE ST. — LONDON E. C.

BRANHCES

BUBNOS AYRES, - 335 CALLE B. MITRE

S. PAULO. — 4, RUA DA QUITANDA.

RO&BHARIO

1086, CALLE SANTA FE.
RGENCIES

Victoria, Bahia, Macei6, Pernambuco Czara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlkas of Flour Are:-

HCINACIONAL?® CRSHEMOIINAY
CIBUIDA-~-NACIONAL®™

“BRAZILEIRA» CGUARANY”
AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908. |
First Prize Brazil St. Louis 1904. First Prize Brussels 1910. }

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

P RY, MIERS & C:
112, Cannon Street ——— London E C
ENGINEERS, MERCHANTS

e AN

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

" Rio de Janeiro—Fry, Youle & Co., Rua da Hifandega no. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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St P o Conmeil FAI- i

Suces: of NATHAN & (0,

8. PADLO
RUA DE S. BENTO 43 e 45

Caixa do Correio (P. 0. Box) K.
Telegraphit Address: “LUPTON"

@@@@@@@Q@%ﬁ

SANTOS
Rua Quinze de Novembro 13

Gaixa do Correio (P. 0. Box) 147,
'Ielegraphlc Address: “WYSARD”

Importers, Exporters and General Merchants

Al Al
SPROIALITIES: Cement, Bolfing,
Railway Material, Paints, Caleinm
Agriealfural and Lid.

Industrial Nachinery Sole representative

in the State of
General Hardware, Sio Palo
Gas and Water or_

Pipes and Fittings.

_é The Siandard 0il (.,

Catalognes Requested

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFICE IN PARIS, KIB CHATCHAR No.S.

b\\(\.\j L

IRON, STEEL, ! OF NEW YORK
COPPER, BRASS
AND OTHER (’lempson& Bediord
METALS. Department)
IS 7

|




\\m;l:he BRAHMA

recommends

g

its most famous Brands, the best Beers existing:
TEUTONIA,
BRAHMA,
BOCK-ALE,
BRAHMA-EOCK,
BRAHMA-PORTER, BRAHMINA.

DRAFT BEER. The delicious celebrated BRAHMA - CHOPP 1!

O s

For Orders apply to:

~ COMPANHIA CERVEJARIA BRAHMA

RIO DE JANEIRO

AGENCIES :
SANTOS : i S. PAULO: it EXPORT:

PRACA TELLES N. 10 Ricardo Naschold & Co. Emil Schmidt & Co.
RUA WASHINGTON N. 31 RI0O DE JANEIRO -- CAIXA N. 1083
N W

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HIEAD OFFICE, TORONTO, CANADA - NEW YORIK OFFICE, z3 BROAD ST
SAO PAULO, PRAGA ANTONIO PRADO No. 1 -~ R!0 DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sac Paulo, Brazil, is situated in
the valley of the Tieté River, $00 metres sbove the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closcly that of Southern
California, Sdo Paulo is a city <f 300,000 inhabitants and may easily be scen by travellers touching at
the ports of Santos or Rio de Janeiro, the journcy from Santos to Sdo Panlo by railway taking 2 hours .
and from Rio to Sio Paulo 12 hours. On account of the natural resources of the State of Sao Paulo |

and oving to its peculiar location, the City of Sio Puulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo |
where the current is converted for tramway, light and power uses. The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built, !

Information concerning the resources of the country and that reiative to the establishment of
| new industries, prices for power etc, can be obtained by application to any of the offices of the Company. ‘

|

REMINGTON TYPEWRITHER

. . ~
'Lr:f. latest mode!s of the REMINGTON TYPIEWHITER offer visible wr ting ,and other important innovations, without
sacrificing the famous forged steel type-bar wde type-bar hllnger,
and other principies of constsuctivn which have made the Remington known for years aé"l_he most durable of typewriters.
. The N, 11 kemington-Wah! machine Is the only tynewrifer which writes and
adds or subtracts at the same time and hy simply touching tha keys. It is the only manﬁinwpug,essins a key-set decimal
tabulatcr. We shall be pleased to show you this leader of modern. = .~

writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua’ Dﬁilgq, Sio Paulo.
CHAS H. PRATT,
General Agent for Brazil.

]
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~ HOTEL AVENIDA — RIO DE JANEIRO
SOUZA CABRAL & CO.

= 152, 162, AVENIDA CENTRAT, 152,182 =
RIO l)l JA\IMR() —

OUCUPHES A

THE LARGEST

COMPLETE BLoCK

AND MOST IMPORTANT

MAGNIFHCENT
AOTEL IN BRAZU

AUEaMMOpATION

LIGHTED GHANT

THROUGHOUT 1Y

ELECTRICITY.

Bl TIONS,

220, RO OM , R20
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS : - “AVENINA" ==  TELEPHONE, 2873
The Western Telesraph Company, Lim

THE ONLY DIRECT ROUTE WiTH SCUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS i LURCPE AND
NORTH AMERICA:

EASTERN TELECT.PH CONPAKY.

CABLE STATIONS 1% SOUTH AMERICA :
WilTERN TELEGRAPA GOMPANY.

Tandow: !, v it ena = e B
o | N ey
i o damet A ; ;
Ban coe s Evratr 1 Livernool:
B, Cutharing, Rin o Manche-ter
oragua Flasgow: 5,
Mosteviden (atle Cérrin T N S .
Argensina: Newcastie-on-Tyne: K, avice |u;~),
sinaz - i
Buenos Alres (387 and 201, Calle Ban Martinh ~§":'\1-\A»z . Cardif- 3%, Merctunuts Foi e, Bute Pocks,
RIVER PLATE TELEGRAPH COMPANY. L g i  mroni Medrid: Calle de o Pucbin 11
Lrgestinz;-—- " Marseilleg; Hovl des

Buvtos Alres (257 and 20, Calle Sau Mayt

NEST COAST OF AMERICA TELEGRAPH COMPANY.
Child ;—
Arica, Pizagua, Tyuigue, Autofnenst,
Coquimbe, Conceprion, Cnnwel, Talc
Valparaiso (Cu’le Prat 69).
Suentingo (Pasnie Balmareda).
Fe. m;—
C.:lne, Lima and Moilendo,

Malta: Central Station, =

w, Vi Venti Soerreml ey

Roeme:

COMMERCIAL CABLE COMPANY,

Haw York: tommercnt Uabue Duildime.
Boston : 112, Moete Nt
Ealifox, Nova Scotia: 20, He lis dtreet.

PL'.E'Aa 5 MARK YOUR 'T'”F’L.L.G-R.A.MS"‘

From SOUTH AMERICA to ALL PLACES. To SOUTH IHERIGA- o
gxnm e .. Via Woastern. So-ar Exilaln Vin fasrora il odmae Italy .. oo ew ... Via Maita, Madeira.
A:;anlt“ln. o ::‘1" ::'1‘1':\“ —_— " Ir.n e—Paris, ENoth. “n-ctire * adire. | gpadm.. .. .. .. o Basern Madeira.
B . “ Vin Rio de ! ata. ! e TR R
C.K;?I'.t— o il Soah - \! " Llf.h b . Portugal .. ... o Pt Vincent.

Pante Arsnas .. Vi Pivde u Plom. ;g Germany ... .. .. . Bl Vieo, Muleim, ' morth America and
- xﬁu Other Places . > | Pelgium .. ... Eastern Madere, } »» Comumercinl
Biltvia” .~ UhviaCavle Werdcewt. | gomiand . .. .. Emden, Vizo, Maleira, West Indies

o T NGRNeIES—

PARIS : 37 Rue Caumarlin | ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Allemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18
HEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT. LONDON, EC.
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Ghe Pragitian Review

Editor — W. G. CHANCELLOR.
OFFICES—Jornal do Brazil Building, Third Floor,

Room No 5, Avenida Rio Branco No. 110.
P. G. BOX: 472, RIO DE JANEIIO.
TELEGRAPHIU ADDRESS: * GHANGELLOR * RIOJANEIRO

Subsoription: 80$ or £4 per annum.
Payable abroad by sight draft or cheque.
8eperate Goples . . . . . . . 13100
Back Numbsrs D § 1011]
£ 1 — 15%000.

ACENTS :—

RI0 DE JANEIRO--
CRASHLEY & Co., rua fdo Ouvidor No. 38.
SAG PAULG--

HILDEBRANDO & Co., rua 15 da Movenibre.

GOLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM
C. STREET & Co., Lid., 30. Corphili, London, I5. €.
NEW YORK—

&. R. FAIRBANKS, 68, Broad Street.

All communioations to be addressed to ths Editer.

Announcements of Births, Deaths and Marriages conserning
subscribera and frlends are inserted In this ** REVIEW '' frea
af oharge.

BGALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSBITIONS.

UPACE

52 luserts 28 Inseris 18 Inserts B leserts & lnserts Ringe

12 or 6 Insertions are quoted fur upon the understanding thay
the Advertisement appears at least once s month.
The 62 and 26 Beries Rates are for Consecutive Insertions.

Metal and Rubber Printing Stamps
Markers,

marking Coffes Bags.
Business Signs Engraved.

Tatephone. Central 708

Interchangeable Type, Wax Seals, Stencils, Sign
Stamps (trade-marks) and Type for

LONGSTRETH Rua da Quitanda, 110, first floor.

(
i

perinssrt  peyviascrt pesinfert  perdusert percinsert  insert
0 0 £10 0 £4 0 ¢ £ 7 8 25 0 0 £ 15 |
g:?f l;":lgx:e 1 8 115 0 @ h g 2 5 0 2718 210
Third Page .... 1 2 & 150 17 8 118 0 112 8 116
Quarter Pupe .. ) 3 18 6 P oo 1 ¢ 6 I 8§ 1
1" seross  Page 80 70 L] j w0 11
Krxe” . . 36 418 i 50 58
190 20 23 28 28

j
1
f
|

Al Fivtares

D
For Europe

2().—”«_\1{.\(;(‘_\\';\, Roval Mail, for Southampton.
—CAP ARCONA, H.8.D.G., for H: amburg.
‘50 —ZEELANDIA, Royal Holland Lioyd, for Am-
sterdam.
1.—ATLANTIQUE, Mess. Mar., for Bordeaux.
5.—AMAZON, Royal Mail, for Southampton
5—ORONSA, P.S.N, C., for Liverpool.
QK. F. AUGUST, H AL, for Hamburg,
12.—ASTURTAS, Royal Mail, for Southampton.
17.—CAP ORTEGAT,, H.S.D.G., for Hamburg.
18.—VAUBAN, Lamport & Holt, for Southampton,
]HMMAGFLT,AN Mess. Mar., for Bordeaux.
19.—CAD IT’\TQTFRRTw H. S D.G., for Hamburg.
20, NTCTORIA, P.S.N.C., for anpool
20, —-OLLANDIA, Roya§ Holland  Lloyd for
Amsterdam.
25— CADP BLANCO, H.85D.GoL for Hamburg.
26. ——~\\ ON, Roval Mail. for Soufhamptnn
2. (‘f)PDTTTT‘PT‘ Mess. Mar., for Bordeaux.
3.--ORTANA, P.S.N.C.. for Liverpool.
3.—K. WILHELM TI.. HA L., for Hamburg.
10.—ARAGON, Roval Mail. for Hnnﬂnmpton
1.~FRISTA, Ryl Holland Lilovd. for Amsterdam
12.—CAP VILANO, H.S.D.G_, for Hamburg.
18.—AMAZONE, Mess. Mar., fm- Bordeaux.
16.—VANDYCEK, Lamport & Holt. for Southampton
18.—ORTSSA, P.S.N.C., for Liverpool.
19— CAP FINISTHERRF. H. S 116G for Thanburg,
24 —ARLANZA. Roval Aail, for Sontluonpton.,

For River Plate and Pacific

SO —CAP ORTEGALL, H.5. DGl for River DPlate.

31.—MAGELLAN, Mess. Mar., for River Plate.
—HOLLANDIN, Roval Holland Llovd for River
Plate
For the United States
3.—BYRON, Lamport and Holt, for New York.
16.—VERDI, Lamport and Holt, for New York.
3.—TENNYSON, Lamport & Holt, for New Yorl.

FERREIRA

a (P. O. Box) 673

IRMAO & C.
Specialities:—Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6

Cold storage goods imported from the United

States, Europe, etc.
Telephone No. 32.
Telegr.:

“Fructagel”
Rio de Janeiro.

BRANCHES

FITS

RIO DE JANEIRO:
RUA DO OUVIDOR, 105c 107
élI}JAADl,)AAUﬁAn!oc 38 °
ua
RUA CAMERING UAYANA 33
(Corner ot Bnn Lurxn)
NICTHEROY:
RUA EIO nn.uwo 215

BIJA FORMOSA 13
UA CHIL

EVERY

8, p ULO:
RUA 15 DE NOVEMBRO 45
RUA S. BENTO, 18
AVEN!DA R. PESTANA, 238
i BANTOS:
FOOT RUA rnm msuu 12
MBUCO:
RUA mmo DA VICT
EIA, 3. %
PORTO A 1 1]
. -1 rva DOS mmnas 89

CURITYBA:
RIZA 15 DE 'NOVEMBRO, 1
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Borlido Maia & Co.s Advertisement  Page

P. 0. Box 131 Rua do Rosario, 55, 58
(able - Address - BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

S ORI
o=, DICK’S PATENT BELTING
E T’ Telograghlo Address: © GUTTA PERGHA." CLASGOW.

VAS E\:‘\\\

R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

MARK

KSTABLISHED 1810

WM. SIMONS & CO., LIMITED

R'EN FREW ————— ———  Engineers, Shipbuilders and Dredger Coustructors - SCOTI, AND

DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling B icket Hopper Dredgers. Pumy Hopper Desdeers. Bow or Stern
Well Types. Lombnxed Bucket and Pump Stationary Dredgers. Combined Bucker ane 1 Puwmp 2y Sclf»Dis-
charging Hopper Dredgers. Bucket Reclamation Dredgers.  Suction and Discharging Pamp Reeclumation chi v,
Pontoon Bucket & Pump Dredgers for Canal Works., Rock I)u dging Vessels.  Rock-Breaki vy Plant, Gold-Mining l)rcdgcl‘r«)
STEAM HOPPER BARGES e DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELIL, BARGES, ROCK DRILIL BARGES, ENGINES AND DOILERS, REPILACE
WHEEL GEARING, BUCKETS, LINKsS, PINS, KTC., A SPECIALITY

LTINS i NS T e N % i I .

WATER PAINT
@ lr ﬁ l n a Made by Mander Brothers - Wolverhampton

e . PR

PORTLANI) LEMENT

BRAND J. B. White & Brrotherts._

TN NS S s

Enﬁeld Cycle Co., Ltd., Reddltch Bic;?e;’i’faévﬁf 52‘:2?;%0"

B T e PPN L e S T

Bickford Smith & Co. Ltd. T uckmgmlll
Safety Fuses —— ,

R e e Ve Y PN e A N AP NS BN PPl P PN NANINS 75 e = T T e

[_ubncatmg Oils ©f Bliven & Carrmgton.
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PRIVATE RESIDENTIAk HOTEL,

46 Queen's Gardens, Lancaster Gate, London, W.

Visitors to London will find every

comfort and convenience. Central and healthy position
Near Bus and Tube.

Terms 2 1/2 guineas per week.

BALL, BAKER, CORNISH & (O,
CHARTERED ACCOUNTANTS,

Of London, and at Rio de Janeiro, Sdo Paulo, and Santos,

Announce that they have OPENED A BRANCH OFFICE

in BAHIA, where correspondence should be addressed to

Caixa do Correio No. 28.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua Sao Bento, 63. S. Paulo
(2 to 4).

Dr. Charles Speers -— (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physiclan, Rua Sdo Bento. 63. S. Paulo
(2 10 4).

Dr. F. P Physician and Surgeon, Uni=

versity of Pennsylvannia, Office—Largo da Carioca No. %

Pyles,

From 2 to 4 p.m.

Post Graduate Work in Surgery. Unversidy of Pennsylvania, West Pesn
Hospital, Pttsbargh. and Gin. Hospital, Philadelphia. Ex-Resiaent
Physician, Philadelphia Hospital, and Exterre Cariey Hospital,
Boston.

Residence—Hotel dos Estrangeiros, Rio de Janeiro.

WANTED a City traveller for Printing House.
Apply 61 Camerino.

THE BRAZILIAN YEAR BOOK
(Editions 1908 and 1909)
On sale at Crashley & Co., -Rua Ouvidor 38.
Price 198000

. — el

Er 5 S SIS e

EWSBURY &
+ | BROWN’S

Manchester, England o

ois
582

Quinine Tonic T
Dry Ginger Ale M

Sole Agent:—C. N. Lefebvre
Rio de Janeiro

|%%mmmw@smm

General Hows

Local l.tems. Dircetorate-Gieneral
of the Public Health for the week ended Mav 11th, 1912
are as follows: — Yellow fever, 0;

The returns of e
bubenie plague, 0;
smalipox, 0 measles. 310 sclet fever, 0 whooping cough.
A0 diptheria, 07 influenya. 170 typhoid fever,
tery, 85 beriberi, 05 leprosy, 0,

1: dysen-
ervsipelas, 25 marsh
fevers, 120 pulmonary diseases, 60; Totul deaths from all

875, equal to an annual rate of 21.08 per thousund
inhabitants

Catines,

- Mortality of infectious diseuses to totul number

of deatbis 2746 fror cent.
Yellow fever, 0

obxervation, 7.

Under treatment in hospital :—
stnalipox, O; bubonic plague. 0; under

— The Foglise papers to band by this mwail show that
there e been o certadn wwount of fecling with regard to
the Senatoriad Tnguiry at

Washington into the Titanic

disaster. No o doubt the nguire was intended as an honest
atteript to get o the truth, bat the Titanie was a British
ship owned by o British company, fving the Britizh tay.
tsnned o officered by Diritishe snbjects, while the vessel
suide on the high seas. Apart from ull these reasons why
it owanhl hove seomed Tetter o fenve the inguiry to a
prevely British teibimal, the netual eomr in Washinutan us
constituted scomed hardlv 1o be the flower of Smerican
citizenship,  Senator Swmith was delighted, it appears from
the New York papers. to fiud himself in the glare of inter-
national Himelight and revelled in bis pesition.  Truly pride

agueth betore o tudlt For even the solemmity of the matter
in el coudd not clicek the howerie laughter which shook
The whole of better

thinking AMericans seem to have heen against the inquiry

the world at sorme of his questions,

to start with and against its procedure when constituted.
The wsual exceptions o this rule were the Hearst journals
which, vellower than ever, frothed up sensationalism till it
ninst hve turned the hardiest stowachs, while they velled
for evervbody s ewds on chargers without hesitation. Now
the inquire has closed. and a dignified court is being held
in London, under the presideney of Lord Mersey, for so
long fumiliar as Mr. Justice Bigham.  As the «Saturday
Ioviewn savs, now there will be «deeency, dignity, and
plenty of timt rave article in times of emotion, common
SOl )

— No sooner is one strike over in England than
another beging.  Now the carters are gout» once more,
and in the courtdy phrascology of one of their spokesmen
have their «hands on the bellv of London.» At the same
timne they deelare their intention to see to it that the health
of the citvy does not suffer at their hands, though how they
are to nvoid trouble in this direction it is somewhat difficult
to see. At any rate London is becoming a most exciting
place in which to live, for the householder never knows
from duyv to day whether the bare necessities of life will be
avuilable or not. In future houses will have to be built
with «strike lardersy and estrike cellars» and provisions and
conl as for a siege stored there, and the key kept in the
liands of the master of the house until emergency arises.
As usual it is stated that heaven and earth are being moved
to affect a settlement, but it looks as though the men were
out for eblood» this time.

— There are serious strikes also in Buda Pesth and
the military have been called out. There has been serious
rioting and a good many innocent persons have, as usual,
in such cases, been killed. The Socialists with their scheme
for universal suffrage seem to be at the bottom of the move-
ment. Although with things as they are in Europe, “South
America seems a much guieter and more respectable
habitat.
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A cable from London states that what is certainly
.the most daring of Hlying feats is to be attempted in Sep-
tember next, viz., a flight from England to British India.
Al the competitors must be British while their machines
mvst be wholly British made.

— Amongst other items of European news, it is to
be recorded that the late King of Denmark was buricd on
Friday last at Roskilde.—There is talk of another closing of
the Dardanelles.

~— Apropos of the funeral of the King of Denunrk. »
mermorial service was held in the English Church in Rio
on Sunday last, at which a large number of the official snd
diplomatic world was present.

— Here in Rio the weather has been so hot that it
really ought to he ewtly February iustead of ate May., T
things go on as at present we shall have 1o ceol weather
this year at all. After one of the worst sumters on record
this seems trving it a little bit too high.  During the week
the number of deaths was 875, us against 383 the previous
week and 883 the week before that.  There were 17 denths
from grippe, which seems to be very prevident just now,
while there were 60 deaths from tuberculosis. We are glad
to note that there were no deaths., nor are theve any cas<es
in hospital, from yellow fever, smallpox or plzie. The
highest temperature recorded at the Ubservatory was 20
Centigrade or 80.24 Falirenheit, though it nn=t bave been
much hotter than this in the city proper, the lowest wi
‘Centigrade or 68.18 Fuhrenheit, and the average 22.7 (
‘grade or 72.68 Fahrenheit.

— M. Paul Adam, the well known Freveh litterateur.
_arrived in Rio last week, and has been made nuch of In
the aalta sociedade» and by officialdom. He has alreads
been good enough to express a favourable opinion as to the
handiwork of nature in these parts and also to pay a
tribute to the works of man.

— Friday last was the anniversary of the Batthe of
"Tuyuty, where Osorio, whose statue stands in the centre
of the Praia 15 de Novembro, so greatly distinguished hin-
self. During the day the air seemed to be rent with
the sound of salutes and to shake with the braving of fas.
bands. Reviews were held, «delicado» lunches were part-
taken of, champagne was drunk, and generally it was
field dav for the Army. As regards the markets. the Banid =
did not close though there was not very mueh daing. No
doubt had the Bank of Brazil closed, as at one time seend
likely, the others would have followed suit,

— A daring robbery, which, however, happilv did not
bring much grist to the mill of the thieves, took phice i
the General Post Office in the early hours of briday las
A large number of mail bags already closed and seafed wd
ready for despatch to the North, were found to have b
-cut open and their contents rifled. As a matter of fact
a sum of only about 2:000% is believed to he mising. il
the thieves opened the Bahia bags they would have i
a haul of some 18:000$000. As usual, «the nelice have
opened an inquiry.»

— The Government proposals are now laid befofe
‘Congress for the fixing of the naval forces for the year 1918,
Naturally the number of officers remains according to the
gehedule prepared for the naval programme. Bevond this
the Corpo de Marinheiros Nacionaes is to number 4,000,
‘including 118 on river service in Matto Grosso. Contracted
sailors will number 2,000; contracted firemen, 1,500; ap-
prentices, 5,000; and the Batalhao Naval, 600. The Gov-
ernment asks for authorisation to appoint foreign officers
to train the Navy.

— During the week Argentina has been celebrating the
-anniversary of her independence. Here in Rio the Presi-
-dent of the Republic gave a luncheon to the outgoing
Argentine Minister, Dr. Julio Fernandez, who was also
‘magnificently entertained on the day of his country’s cele-

brations by Senator Antonio Azeredo. As is well known
the new Minister to Brazil is General Rnea, ex-President of
the Argentine Republie,
— The Brazilian Aviny isti i

- staziian Ariny has lost a distinguished mem-
ln‘l in the person of Mayshal Olvmpio da Silveirn, who died
last week. Originally he had no intention of going into
the army, but a political enemy vears ago had him press-
sanged. He served

Was

o the Paraguayan War, where he
present at Angostura, Humavta, Assumpsio, Peri-
fi:“)!lllv\" Itorord, P'asso da Patria, and  Barreiros Grande.
jlu- d(}c.-t‘zfzfed Marshal was born in the vear 1839 in the
state of Nio Paulo. R.ILP.

e The deatly of Edward Murtino, the King's senseape
painter, is deeply regretted in Brazil. He was an Ttalian
by birth and by profession a sailor, was marricd to a
Brazilian Iady of well known family., while nwembers of
fis family were also married to Brazilians. He is a loss to
wrt too, for his pictures were full of the breeziness and
opentess of the sea he loved to paint.

— We were vather afraid that our pradses o1 the Post
Office might be a little premature. Last week, it i troe,
tere were many ails ing hut this hardly explains why
v papers Were disteibuted at all until Fridas . while some
ot the bags hiad not evers been apened by mid-day on St
iyt T secws that many of the <taff are new ta the job,
Lt that is no consolation ta the public which has to \vné[A for
fve or sixodave after the arvival of the mail oot for its
forcign newspapers to be distributed. Sorrow fully, there-
fore, we must retract our words of commendation and be
more wary in future.

== Unfortanately we were unable, owing to illness, to
vo abourd the new Lamport and Holt liner Vaubun on her
werival in the bay last week, We Lope. however, to do
=0 on her return from the Plate and give some desceription
of her. Tor the mowent suffice it to say that =he is a
fine vessel of over 12,000 tons, built by Messes. Workman,
Clark and Co.. and that she is built specially for passenger
trade, as well as to carry large quantities of chilled meat
and fruit.

— The dwellers ut the Alto da Tijuca are asking that
the drainage system as installed in the rest of the city
mav also be supplied to them. This is a matter which the

diovernment will have to take in hand, for it ‘tainly

seemns unfortunate that o spot so popular with Brazilians
crd forcigners alike should still have a primitive drainage
svstem from which all kinds of evils might result. At the
same time it would not pay the City Improvements Com-
pany to carry drains up to such an altitude to serve so
small a number of houses. It is, therefore, a matter for

Giovernment, and has been laid before the Minister of the
Interior by the Director General of Public Health.

— A serious fire took place last week in the Avenida
Central in the premises at the cormer of the Rua General
(‘amara, oceupied by the firm of Laport, Irmio e Cia. The
piace was practically gutted. It was insured for 300:000%
with two English companies. The actual property be-
longed to M. Emile Grandmasson, who is also covered by
insurance.

— The new American Ambassador, Mr. Edwin Vernon
Morgan, arrived in Rio on Wednesday last on the German
s.s. Konig Friedrich August. Mr. Morgan was born in
Aurora, State of New York, on February 22nd, 1865. He
is a graduate of Harvard University and also studied at
Berlin,. He was Professor of History at Harvard from 1892 .
to 1894. TLater he turned his attention to things abroad
and served at Seoul, St. Petersburg, Dalny, Cuba, Para--
guay, and Uruguay, and finally was appointed Minister. ab
Lisbon, whence he comes to take up his new post. ‘

" — Some local paper recently accused - Dr.-Willis
the new Director of the Botanical Gardens, of having; as
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were, stolen Brazil’s thunder by taking away the original
rubber seed which has led to the grest planting activity
in the East. This is not the case, as our contemporary «0
Jornal do Commercio» points out. He certainly discovered
the origin of certain diseases to which the rubber trec is

subject and the cure thereof. knowledge which will be
oi the greatest value when  Brazil takes up  planting
seriously.

— Messrs, Lamport and Holt advize us that thelr new
steamer Vestris, which is at present fitting out, and is a
sister ship to the Vandyck and Vauban, will be placed on
the New York route, sailing from Rio de Janeiro on 8th
November. Messrs. Lamport and Holt have alwo increused
their fleet by the addition of 1 high-class cargo steamers,
which bave been nuned Areliimedes, Fuelid, Siddons, andd
Spenser.

— Some new abussesy of decent proportions are Hew
running on the Avenida Rio Branco.  Hitherto the means
of c(.)n\“(g\‘mmo was most cramped and primitive, surely a
very near-sighted policy when it s considered what the
traffic on that strect is.
Now we want a few more.

However, better fate than never,

— The President of the Republic hus signed deerees
authorising the Minister of Justier and Tnterior 10 open the
following credits :—

A0:0005000 for pecneent of grot v aid 1o the se-haol

of Engincering. Porto Megre

300:000%000 heing wount

building of the new cavaley barrseks b the Avenida

vequired for finishing the

Salvador de Sd.
6070005000 for construction of new post olfice and
Jegraph building in Nietheroy,
she President of the Repablic has simed Decree
AT4 of May Pith st granting the paerogatives and
advantages of a mail Lout 1o the ss0 Blnnenau of the Cia,
Fluvial a Vapor Itajahy-Blowenan,

— The following i= fram the «Cilasgow Frening Newss,

All the dredgers referred therein Tuve been constructed by

Messrs. W Sinions & Coo. Renfrow - -Clvde-built dredgers

are to be found in
latest leviathans of that class is now completing

T

most parts of the world ) one of the
fie tong
weary passage fron: the Clude rooind South \werica to the

Pacific coast.  She arrived lately ar Callao, in Pern, and

is now on the last lap of the jonrnex 1o Panwnin. where she
will be employed in the decpening of the enfranee to that
mammoth canal.

ft is o tribute to Clyde <hipbuitding and
engineering skill that a Renfrew built dredeor <hould be
ended into serviee on the Panama Canal contraer, a0 Uaited
States undertaking, carvied out In

Viberienit engineers,

There are two classes of dredgers, one the old. familiar bue-

ket vessel, the other the suction and suetion cutter ship. Tn

the former eace the immense steel buckere Hitting 51 cubie

feet of soil, wove on an endless fadider, cach sharp cdge
scooping up tons of material to be borne upwards and
emptied into the vessel’s hopper. This Panama Canal
ship has bucket-dredging gear of the most massive deserip-
tion for the heaviest under-water labour; and the ladder,
with its steel buckets, liuks, and pins, weighs 240 tons.
The ladder reaches down 50 feet under the sem, and the
ship’s hopper can hold 1,200 tons of dredgings. At Lyttle-
ton, New Zealand, a suction-cutter dredger, built at Ren-
frew, has just arrived, which can raise from the sea bed
and discharge into barges 2,000 tons of material an hour.
One Clyde firm of shipbuilders has sent out no fewer than
19 dredgers to Durban. At Bombay two Scottish-built
dredgers are at work in the carrying out of a gigantic re-
“clamation scheme. The area being reclaimed from the sea
is about 600 acres. Each vessel can draw up through its
ssuction-tube from the sea bed 2,700 tons of spoil per hour,
‘and-force ‘that material through ¢the floating pipe 4,500 feet

in length to the shore edge.  An even more powerful craft
was sent out last month from the Clvde to Bucnos Aires.
Tt will raise and discharge 5,000 tons of material per hour.
Anothey ship sent out some time ago from the Clvde to the
Argentine Government has dredged and discharged 49.000
tons of clay in the Punto del Tndio at Buenos Aires.

—- The Rickmers vards, Bremerhaven, have lannched
for the Hamburg-American Line a new 8.000-ton steamer,
named the Wurmark.  For the Hamburg-South American
Line, the Vulkan vards have launched at Bremen the new
12.000-tor: liner Duenos Ayres.

~— The Nippon Yusen Kaisha liner, Kanagawa Maru,
has sailed from Yokohama with about 1,500 Japanese cmi-
grants bound for Brazil.  She will land her passengers at
Santos. calling en route at Singapore and Durban. and ron-
tinne on 1o London.

RO GRANDE DO SUL.

T
to Aprib 40th for the Iast six vears were as fnllows i

cports of hides from this State frein January lst

Sadved Hides ey ITides

Yenr Farope TS 40 Turepe T8 AL otal
1012 SO0 812 — 58.308 0 8087 267,322
1611 . 127806 - TR0 206,097
PO . L2 AGT =0,195 300,162
1600 201,661 70971 7.000 279,635
1008 107G T0.310 — 267,042
10607 RRE N 109,430 3.000 888,702

SRR IIIER

Librziry

W'Afdhe lelitish Si{l_)icription

The Committee beg to announce that the
Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the
23rd December.

The new passenger lift will be working

shortly.
HOURS 8.10.30 & 2.7

EUROPEAN CAPITAL.

Furnished for attractive enterprises in all sub-.

stantial lines of business.

Railroads, Tractions, Water & Electric Powers,
Irigations, Timber, Mining Agricultural & Industrial.

Bond, Debenture and Stock Issues Underwritten,.
Purchased or Sold.

Properties purchased for European exploitation
and investmert.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-.
acters accepted for execution in any European
country,

Correspondence enclosing full details at first
writing invited ‘

THE INTERNATIONAL BANKERS ALLIANGE

48, Mark-Lane, London *‘El‘lg'lkand'-'*
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VASARI

New Passenger Service to South-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg

VAUBAN ................ 18th June
VANDYCK .............. 16th July
VAUBAN .. ............. . August,
VANDYCK ............... .. . September
VESTRIS (Building) .. ...... ...... .. . ..

. The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, etc.-Single-berth Cabins,

All passenger steamers are equipped with
the latest system of wireless telegraphy.

Mail and Passenger Service between
New York, Brazil and River Plate.
Rverage Passage, Rio to New York, 17 days,

BYRON .. .. ... ... .. .. 5th June
VERDI . . ... ...... ... 16th »
TENNYSON ... .. ... 3nd Jnly
VASARI ... ... ......... 16th "
BYRON .. ... ... .. .. Ard August.

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. 1.). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio -to
New York and thence to Liver pool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil
IRiver Plate service.

The Agents.

Telephone No. 47 - RIO DE

# & FOR FURTHER PARTICULARS, APPLY TO

NORTON, MEGAW & Co,Led.. Rual’ de

Marg:o, 112

JANEIRO - P. 0. BOX 34

Santos. - F. 8. HAMPSHIRE & Co. Lid., P. 0. B. 10. - Bahia - F. BENN & SON,

N
Time table for ordinary days
— . UR DOW N
AM. ! o P T FRIN 7 [

Cosme Velho for Paineiras.......,, 6.15 Coameo Velho for top of Corcovads o (ki Puieira~ for Cosme Velho.. ..., 7.20  Paineiras for Cosme Vellio....... 2,00
> - > » 8.00 > » » Paineciras......... h ] » s » i 8.45 ' . s » 4.0
s » 10.45 s s « .15 N s » 5.40

i > s s » 8.0 2 > i
Sundays and Holidays
U [ DOWN
e AM T TTTTTTTTRAAL - . B Taw T o A
Cosme Velhe for Painciras....... 8,00 | > > » > 2.00 . I'aineiras for Gosme Velho........ K30 | Paineicus for Cosme Velho...... 12.80
» s » topofCorcovado 9.00| « » o » 3.00 0 o » s » 9.:0 | » s » 1.30
» > 2 > 1 000 > 2 " > 4 00 » » 3 > 10 30 » » * > 4.30
« » 2 > » 11.00 s a2 » » B.40 | » s« » 11.8g ¢ N [ > 8.30
5 s > 6.00 | J » » > » 4.30
| > 00 | | » » s » 5.30
I s s » 8.00 | f » > > 6.30
Cosme Velho for top of Corcovado 12.00 | : > > » 7.80
> » » > 1.00 ’ : » » B > 8.30
Return tickets to Paineiras 2$000—to top of Corcovado 3$000
NOTE.—On ordinary days and church holidays the 2 p.m. train wil go to the lop of Corcovado il the weaiker is fine.
On Sundays and Holidays all the trains will go to tho top of Corcovado exoept tho Ba. m. nnd those after 5,30 p. m.
On wet days trsins will “only go as far Paineiras and the timelables for ordmary days will be in force.
The Company has the right to d the trains n the timelable if thete are no passengers at any of the Stalions. .
- Further, it hasright to snapend an ordinary 1f special trains have to berun for visitors or parties of foreigrers. 1t must, however, give nolics of such sus-

pension the provious day In the moest impGrtant newspaper.

Rio.December 1910

The sbove is aproved by DR, ALVARO RODOVALHO M: 00S REIS TFistsl Eoginest
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,
LONDON, E. C,

Capital .......... e e ene e eo e e anetaas £1,500,000
Idem pald up ......oooocoiiiimi 750,000
Reserve Fund ... 850,000

Rua Primeiro de Marco, 45 and 47,
Rua do Hospicio, 1, 3, 5, and 7.

Office in Rio de Janeiro

eranshes at:— SAO PAULO, BAHIA,
BUENOE8 AIRES, MONTEVIDEO :cnd
ROBARIO.
Cor incPer b Para, Mankos, Ceard, Victoria, Macel6, Maranhio,

#anta Catharina, Paranagud, Curityba, [Rio Grapde do Bul, Pelotas and Porto Alegee, Santos, Plauhy. Matto Groswo.

. Bocietd Bancaria ltalians ............. ...... Genoa
Oraws on s Head Office In London: ‘1 and Correspondents in itars.
: imi ion. Messre. E. Bainz & Hijos ........... ... Madrma.
’ London Juint Stock Bank, Limited .......... London ! :
The Loo |’x:!nduall principal towns in United Kingdom. ! " Garcia Calamarte & Co. .. Madr:a
~Measra. Heine & Co. ... icnamoivenns Paris. | and Correspondests in Spain,
Banque de Bordeanx ......... Buordeaux. Crédit Franco-Portugnis ..................... Uparta
H gerenberg Gossler & Co. Hamburg. | Banco de Portugal ..., RTINS Lisben.
’ " and Correspondents in Gormany. ; and Correspondents in Portugal i

Banco Belinzaghi, .......ccooii i Milan. : The Bank of New York, X. B. A, .............. New York
Banea Cnmmercial‘e TERBANG .« eeoomnnnenaenen Genoa. ! B Raoul, Duval & Co. ..ol Havre.

Also drows on South Africa, Australin, New Zeslsnd and principal Cities on Western Coust of Scuth America. Opens

Current aszcounts.
Recclves deposits at notise or for Nxed perlods and transzots cvery desoriptlen eof banking bdusirses.
CIRCULAR LETFFRS OF CHEDIT AVAILABLE W ALL PARTE 0F THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . .. ......... 30000000 Marks

Reserve Fund. . ... ... 8,150,000 .

Founded in 1886 by the Deoutsche Banlz of Ferlin.
IHILAD OFFICE : BERLIN

Rua da Alfandega, 11 — Rio de .laneiro — P. 0. Box. 1385

BRANCH-OFFICES AT:

Bahia Blanca ! T.a Paz Antofagasia it |
Buenos Aires | Ururo { BOLIVIA Concepcion Montevideo  URUGUAY
Courdoba Iquique ' 3 ;
Mendoza % ARCENTINA Arequipa Osorno ¥3mce'lmm éSPAIN
3 i . oygnfie CGRILE Madrid
Rosario Callno ' ~antingo
Tucuman i Lima -PERU Temuco
Irojillo | Valdivia

Valparaiso
The Bank is agent «f the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Muarks)

and draws ou the following Banks & Bankers:

iNatiml:xf Provinciat Bank of England Lud, ‘Bancn T.isboa e Agores, Lisbon and Bran-
Union of Loudon & Smith's Bank Ltd. PORTUBGAL: - ches.
LONDON: | Capital & Cmmlic.? Banle Lt {1\ Fernandes Guimarfes & Co., Oporto.
* jDeutsche Bank (Berliny Londen Mueney, "
J. Henry Schroder & Co. CERMANY: Doutechie Bank of Berlin and Branches.

Koniy Brothers.

ITALY: redite Italiano, Milan and Branches
Comptoir National d'Escunipte de aris SPAIN: Banco de Espafia, Madrid and Branches.
PARIS: {Urédit Lyonnauis,
De Nenflize & Co. « ) National City Bank of New York,
NEW YDRK'% Muller Schall & Co.

as well as on any other principal place of the World.

The Bavk transacts every kind of Lanking business, opens current accounts and accepts Deposits at fixed periods.
at most favorable rates. Issues Letters of Credit available in all parts of the Worid.

Zenb a R amos & C O, | CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 61.
73 RUA Pmmﬂ DE mco 73 * (Alight from trams in front of the Municipal Theatre, Avenida Central.)

RIO DE JANEIRO SERVICES.
“According to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH..

Matins, Holy Communion, and Sermon st 1} a.m,

OTHER SUNDAYS OF THE, MONTH.

Aatins and 8ermon at 11 a.m.
Holy Communion at 8 a.ma.

. undertaken Telegraphic Remittances, MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
: StOCk EXChange busmess transa‘:ted etc,, By Previous A g L with the Chaplaln, the Rev. W, Gr.ham M. A. or-
¢ ‘“‘ 40 Cor: rpld (P.' 0. Box) 96 ‘ ,.l.'r ams: “HOMERQ” &lo the Verger Mr. Strube, at the B;Iit‘_l;:z!ll.:::ry. Rua Gongalves Diss N, 2=

importers, Exporters and Commissarijos
) ’ Steamship Agents.

Draw on the principal foreign markets, Collection
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L/‘ Capital............ooiiiiiL i £z coo,000 *‘
\ Capital paid up

£1l.000,000 /
Reserve Fund............ ... . ... ..c.c.... £ 1,000,000 /)

Head Oﬂice_....:......- ........................... =, 1T'okenhouse yard, London, k. C
Branch Office in Rio de Janciro.... 19, ua da Alfandega,

Paris Branch 5. Rue Noribe, Paris,

Draws on Head Office nnd the following Branches :—

LISBON, OPORTO, MANAOS, PARA, CEARA, PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURl-
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, RUSARIU DE SANTA rk
PARIS and NEW YORK (Agency).

Also on the following Bankers :—

Crédit Lyonnais-—Spain.

Messrs. Glyn, Mills, Currié & Co.—London. Anglo-Oesterreichische Bank—Austria-Hungary.

Société Générale—Paris and Branches. {Anglo-Austrian Bank).

Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. Banco de Portugal—Portugal.

Credito Italiano—Italy. ! Imperial Ottoman Bank—Turkey, &c.
CORRESPONDENTS.

Fhe Bank has Agents or Correspondents in all the principal Ports and Cities of Brazil, Uruguay, Argentin-,
United States, and Europe.

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTARLISHED I862,

CAPITAL
) AUTHORISED .vvereerenencennns £4.000.000
‘3% SUBSCRIBED . . 3.000.000
EX PAID UP weorrrccreren . 1.800.000
RESERVE FUND .o 2,000.000

29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, XNew York, Santos, 5. Paulo,
Pernambuco, Pard, Mansos, Bahia, Curityba, Victorin, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca,
Barracas, Cordobe, Parand, Tucuman, Once, Boca, Montevideo, Paysandu, Salto and Valparaiso.

AGENCIES 1IN BRAZIL
Maranh#o, Cears, Maceié, Rio Grande do oul, Pelotas and Porto Alegre.
Correspondents in sll other chief towns of Brszil.

BILLS OF EXCHANS3E issued and purchased on the i CURRENT ACCOUNTS opered with commercial firms and
: following places:— ' private individuals.
LONDON and all the principal towns of the UNITED DEPOSITS received for fixed periods or st 30 days’ notice
KINGDOM. of withdrawal.
PARIS and all the prircipal towns of FRANCE and of LETTERS OF CREDIT issued.

ARGENTINE REPUBLIC, URUGUAY, CHILE, tion of banking business conducted.

!
GERMANY, PORTUGAL and ITALY; also on the I STOCE and SHARE ORDERS executed and every descrip-
UNITED STATES, CANADA and JAPAN. “ TERMBS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gesellschaft, Berlin, and
Norddeutsche Banlz in Hamburg, Hambursg.
Capital Realised........... 10,000,000 Marks

Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

Pari, Manios, Maranhie, Ceard, Pernambuco. Maceié, Parahyba do Norte, Vietoria, Rio Grande do Sul,
Pelotas, Curityba, Parunagua, Sunta Catharina, etc.

Branch Offices :

CORREBFOKDENTS IN :

Draws on

oot . Crédit Lyonnais, Paris and branches Paris.
Direction der Disconto Comptoir Natioual d’Escompte de Paris Paris.
Gesellschaft, Berlin - Bocicté Générale (pour favoriser vte.) Paris.
Germany ... and Branches and correspondents. France.. Lazard Frares & Co. Paris.
2Norddeum¢‘ue Bank in De Neuflize & Co. Paris.
Hamburg, Hamburg Heine & Co. Paris.
N. M. Rothschild & Bons London 1tal Credito Italiano
Direction der Disconto Gesellschaft London ¥ eseee Societa B ia Liali
Manchester and Liverpool District Banking Portugal-—Banco Lisboa & Agores and correspondenta
England...... ] Company Limiied London Spain—Baneo Hispano Americano.
Union of London and 8miths Bank Ltd. London nited States, Ar gentinn, Uraguay, Chile, Mexico
Wm. Brandt’s Sons & Co. London and any other countries,

Opens scoonhtes current. Pays interest on deposits for fixed periods. Executes orders for purchage and eale of stoek,
shares. ete.. snd transacts every description of banking business.
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AMERICAN BANK NOTE COMPANY.

»0--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

d Printers of Postage and Revenue Stamps, Bank Notes, Bonds,

Engravers an
Drafts, Checks, Bills of Exchange, and all instroments requiring

RBtock cerxtificates,
security.

lates with special safeguards to prevent coanterfeit«

Work executed from steel p
d exclusively for the use of this company,

ing. Special papers manutacture

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style
or device, with steel plate tints.

Metimates submitted on receipt of particualars or reguirements.

REPRESENTATIVE IN BRAZIL :

L. C. IRVINE —

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.
M

THE BOOTH STEAMSHIP CO., LTD,,

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira)
and Para, Mandos, Iquitos, Maranhio and Ceara.
ALSO BETWEEN:
New-York and Par, Mandos, lquitos, Maranhdo and Ceard (calling at Barbadoes),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

) AGENTS (

Booth & Co. - Para. | Booth & Co. - Maranhéo.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres - A. Real d’ Azua - MHontevideo

e HIME & CO. I

General Merchants, Metal Importers and Manufacturers of.

Bu;',.\.Ang'le and Horse=shoe Iron, Charcoal Box Irons, Wire Naile,
Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

' ‘UNDERTAKE CASTINGS OF EVERY DESCRIPTION Sole importers of “RED CROSS” CEMENT

. Sols Importers of Hall's Sanitary Paint *“MATOLIN.”

‘52, RUA THEOPHILO OTTONL 52.

Lo L
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The quality of Electro-plate is not truly indicated hy its appearance. and the purchaser is, therefore, com- g
’ pelled to place reliance upon the reputation of the Maker. We are ACTUAL MANUFACTURERS and guarantece that 32
SPRINCE'S PLATE” is the highest standard on the Market and the only substitute for Solid silver. g
R R —— 2
Catalogues and all particulars on application. z
1 Telegrams: MAPPIN, Rio.— Telephone, 489 - Central. —Post Office Box, 115 g
RICOC X JANIEIRC,. b
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-~ Samples and circulars free u'p()"h'réquest.
' Sole Agents for Brazil.  PAUL J. CHRISTOPH Co.,

- Rio de Janeiro and Sao Paulo

i
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"PYRENE”

After every possiblc test by the officials. “PYRENE ' has been adopted by th
¢ CORPO DE BOMBEIROS "’

of Rio de Janciro for use on their automobiles and wagons.
THIS WE THINK SPEAKS FOR ITSELF.

The officials have decided that ¢ PYRENE ' is the only known liquid which will
extinguish Carbide of Calcium, Gasoline and Electrical fires wnd in view of this have
considered ** PYRENE ™ to bea very necessary part of their cquipmeat. The recent
fire in the Rua 7 de Setembro was practically unfightable on :u:coupt of th’c store‘of
Carbide of Calcium which was in flames, had they been at thot time cqu}ppcd .W,“‘h
“ pYRENE >’ very serions loss and di\lﬂflg‘c t\\'oul‘d have b{een averted. .Thxs dccx;‘smn
is not by any means new (o us. we have testimonials from bundreds of the big corporations
of the world, all stating the same.

ARE YOU EQUIPPED AGAINST INCIPIENT FIRE IN YOUR HOME, OFFICE, WORKS OR STORE ?
: IF NOT

Send me a card and I shall be pleased to give vou fullest particulars of the cheapest
and most effective fire extinguisher in the world.

SdLE AGENT IN BRAZIL

Wilfred H. Baker

RUA DO HOSPICIO, 153 - Sobrado
Caixa Postal, 68 == Telephone, 4300 == RIO DE JANEIRO

Sole Agent for Sao Paulo —Byington & Co.— Rua Commercio, 4
S T

S P L

NOTICE Telegram from London. Spot quotation on May 24th
for fine hard Pard was ls. 7d.. as against 4s 8d. on May
17ih, and 1x. 7d. on Max 10th.

Stock of Rubber. According to the figures given at
last week's Cabinet Moeeting, the stock of Rubber at Pard
Year Book, and is not authorised to canvass on our behalf. on Mayv 18th was 5,281 tons, an increase of 316 tons com-

. . . pared with Mav 11th.  No figures are available as to stock
We are also requested to state that his connection with at Mandos.  On May 20th last vear, stock of Rubber at

We beg to advise our readers that Frederico Boldt

has no connection whatever with the Brazilian Review and

the Brazilian Commercial Guide has been snspended. Parit was 5,087 tons or 1806 tors wore than on the same
date this vear.
- - New York Exhibition. It Las been decided after all
that Brazil is to be represented at the Rubber Exhibition
) L1 ta ia held in New York. Next week we hope to give some
l vyt
Aunbbey

detajle +bout the various exhibits.

ENTRIES OF RUBBER.

According 1o Messrs. Zargos, Berringer & Co.’s report for the mouth of Tiports of rubber in the U.K. during the last three

April the comparalive entries of rubbor in tons are as follows:i— ears e
Imports (Marel 1912 11 1910
1007-08 V0910, 19160-11  1911-10 I ( 1) 19

1,370 1,400 2,340 . Tons Tons Tons

Augnst TN w00 180 1,874 : -
September . sots  Lego Brazil - 1,989 ... 1,672

gf)‘&‘::m . ) 3265 317 2. Peru . 300 .. 15
et : Straits Settlements (ineluding
Febroary . . 5,190 . Labuan)
. . I Federated Malay States
; ‘Ceylon
Total for 10 months...... 31,780 34,281 : : French West Africa .
Total 12 months.... , 3,60 ,166 87,530 Gold Coast
SXPORTS. Other Countries

1907 1908 1509 1810 1911
To Europo vees IBZT8,263 (20,523,900 -10:506,223 .£2,919,320 19,757,718
To Unlted Slates..., 16,587,821 '17,580,442 19,546, 15,060,409 16, 00,88t

Total—Kilos...... 35,865,584 88,003,351 59,452,208 38,089,189 95,858,599 Total 3 months ...... 13,299




1

THE BRAZILIAN REVIEW ’ 613

~

4 s

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Dailway

Receipts for Week Powl from
Year. Week BEoded.i— n i 18t
Currency. | Esch. | Sterhing. 1 Jauvary
2 i8th  May. 363:0003 16 1,16 ‘r £ 24 295 £ L86.013
1411 20th, May. 822 w0 t 16 5;32 i FARY vl §21.345%
{ncrease.... - 4100008 - £ L.010 { A B B
Deopaase. . - - 3/32 — .

-Approximate movement of ths S. Pavla Rallway Company for the manth ot

Apr 192

Kilometres . tratfie ..oc.oociioeenne 1ay
Up tratfle of month in tons. JEIRGE
TUp traflic from January 1st .. St
bowp teaffic of month o tons RIRGTH
Down traffic from January 1et win oy
Number of passengers for month YN
Number of passengers from Janunary ist . . nE
inter-station tralfie for month In tons ......... . Ghow

— The President of the Republic bins sioed Theero
No. 9,573 of 8th inst, proroguing until Deconiber ©
‘the current year the time stipulated in elause xxvii of the
ceontract entered into with the Cin. Moovana de Fstradas
.de Ferro e Naveaacio referred to in Decree No. 7701 of
2nd December, 1909, for the completion of the ribwas ove
tension from Monte Bello to S, Sebastido do Paraivo,

— The President of the Republic las signed Decrec
No. 0,521 of 15th inst, autherising the Minister of Public
Works to open a eredit of 600:0005000 for pavient of ox-
penses connected with the surveys of the extensions wnd
‘branches of the Bahia Railwayx system.

105

Brazil Railway. A special mecting of the stockboliors
of the Brazil Railway Company was held wr Portiend,
Maine, on 18th May for the purpose of author
-ereuse in the issue of Four and a-Half per Cent,
gage Sixty-year bonds from £10,000,000 to £15.000.0040.
The holders of the Six per Cent. Preferred shares will al=o
he asked to give up their participating rights in considera-
tion of a cash payment of 12 12 per cont. on the par !
of their shares. The shares will then become sitnply S0
per Cent. Cumulative Preferred. Tt is also proposed to in-
-erease the authorised capital stoek from $30.000.000 to
$52,000,000 by the creation of 20.000 additional shnres 0%
‘Common shares. Subscriptions nt par have be o gt
teed for so much of the new Common stack when authori
as may be necessary to provide for the panyment of t
12 1/2 per cent. above referred to, the saird stoek beinge fH'ﬁt,
«offered to the shareholders at par in proportion to their
holdings.

Royal Mail Steam Packet. The Roval Mail Steam
Packet Company has already been twice before the public
‘this vear with invitations for further capital—namely, in
January, when £100,000 of Five per Cent. Preference stock
and  £300,000 of Ordinary stock  were offered
for subscription at par, while in February =
‘Debenture issue was made in  connection  with
the acquisition of the Ordinary shares of the Union-
Castle Mail Steam Packet Company. A third prospectus
is row issued, inviting subscriptions at 110 per cent. for
.£000,000 of Ordinary stock, bringing the issued capital up
‘to a round .£3.000,000, while the two Debenture stocks re-
present .a :futher £3,500,000. It is not unlikely that, in
‘these circumstances,-the more cautious members of the in-
‘vesting: community may feel a little dubious regarding such
sfrequent <applications for additional dunds.  The reply is
‘that, in addition to scquiring an amouint of existing tonnage

he

which hLas restored the company to a foremost position:
among the world’s shipping enterprises the directors are
engaged in the construction of a considerable number of
new vessels, which they believe will further improve the
company’s position. It is, of course, an open secret that
the Roval Mail Steam Packet Company is determined to
make a bid for a predominaut pesition in connection with
the volume of shipping using the Panama Canal, and al-
thoueh this fact is not specifically stared in the prospectus
now before us. the stockholders may take it that the money
now asked for will be applivd in the diveetion we have
indieated. while there are reasonable prospests that this
paliey will be justificd by events.  The Chairman, Sir Owen
Philipps, is somcetimes seci-ed of raising money oo freely
but in fairness ta him it nae be pointed out that, sinee be
wis appointed nine venrs g o his present position, e has
bodlt up an insarvanee fnd of  £300.000 ad s reserve ue-
cannt of C120.000: pot onte <o hut, to oae his owge e b
at thee bast veneral mecting, the eotnneg ) is anow able to
i frieradly cone

rrrcet the Taroest of 70 foreiun eatnperines -

Sovnee on terms of cognulity e The Cifiennee of this
Phrase §s likely to Lo des anstrat g 1o sone purpose during
e next swelve menthss The elosins ontarion oy the
Gttt s exdstoer O Teary stock s o botweers 120 and

coenthat the peiee of the new dssie s onels 110 —re-
nresents w0 consederad B honus, W soankd faether point

ot b never hetore Lk the vompems o pasition to

aifer Ovdinary stock on o =nel torme, -y A N I
st with shiporeny finanes will eecdise that the Totoat

prostecetis of the Hoval Madl Conepany pethoete iy eonerete

tortns the orrent progress which e e naede doee the

present Board took ottice,

—— «The  Finaneinl  Tinesy of Moo st wvst—«The
e nre vose pnnobineed af the peae e of shiares b the
itizhe Bank of Scuth Merieas for v iieh powers  were
deen at the recent ectingg, Teowill be renembered that
b propasal wos o dnerense the capital of the bunk to
SOO0.G00 Hy tlee evention of 25000 < filoonsd “hares of
0 eaeh. of which £10 will be paid npo el v b
doeided 1 adlot theee o prerinm of V0 per charve.
Seete that thee prescit espital consistx of 75000 £20 shares
with €10 paid ap. the new is<ue will allow of an sdlotment
toosherrehiollors of ane new share in respect of every three
now beld, and as the ket quetation i= o the netghbour-
hnad of 30, the honns will werk out ut soveething Hke €3 5s.
per share. Presomabds, the pretiums voerived from the
wate (€230.0000 will be wided to the reserve fund, when
Pat atem will be vaised 1o £1.100.000, 5s sgrinst o peddeup
capital under the new eonditions of £1.000.000  Possibly,
lowever, the dirceters max prefer to devote part of the
amount to writing off the cost of the new premises in
Moorgate Street, now practically completed.  The Bank
was established in 1863. and next vear will therefore be
colebrating its jubilee. The record of recent years has been
one of steady progress, and, whereas in 1903 the distribu-
tion was at the rate of 6 per cent., in 1904 it was raised to
S per cent., in 1906 to 9 per cent., in 1907 to 11 per cent.,
it 1908 to 12 per cent., in 1909 to 13 per cent. and in 1910
ta 15 per eent.. while last year it was further increased to
17 per eent. This satisfactory improvement in profits has
natarally heen reflected in the price of the shares, and the
present quotation of about 3Ckcompares with one of 9 1/2
in 1901,

B
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Gompimy - Beports

Rio de Janeiro Tramway Light and Power. The re-
port of the Rio de Janeiro Tramway Light and Power Com-
pany, Tid., for 1911, presented at the meeting on the 10th
instant, states that during the year most satisfactory pro-

gress has been made in all departments of the company’s "’
undertaking. The net revenue, after deducting all operat--

ing, maintenance and other expenses in Rio de :Janeijro,

amounted to $6,781,006.79. The fixed and other charges

of the subsidiary companies, and the fixed charges, intetegt
and -general expenses of this company amounted " to
%3,072;505:15. Four quarterly dividends.of:1:1/4 pericen

each, amounting to $1,960,912.86, were declared and:paid:
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by. the directors, and after providing for the sinking tfund
for the year on the First Mortgage bonds—namely,
$250,000—and transferring $300,000 to the general reserve
fund, there remains $1,197,682.79, which has been added
to the profit and loss account. The amount at the credit of
profit and loss account new stands at $3,230,822.95. As
an extension to its tramway system the company has ae-
quired the Jacarepagua Tramway lines, a suburban tram-
way of eleven miles in length, extending from the terminug
-of the Cascadura line of the company. The linv, which was
formerly operated by animal traction, is being clectrically
cquipped and should prove a profitable undertaking, in
addition to becoming n voluable feeder to the compiny s
lines. In the past year there were built in the company’s
shops and added to the equiptent of the tramway system
‘54 18-bench cars and 12 large freight cavs, in addition to
trailer cars, street sprinklers, and other miscelluneous
equipment. The clectric light and power service shows a
steady growth.  There are now installed transformers
. connected to the overhead and underground  systems  of
44,282 kilowatt capacity. Owing to the inerense in the
consumption of power, and in order to be in a position to
cope with future requirements, it was deemed advisable to
commence work at once on the tunnel and canal necrrsary
for diverting the flood waters of the Tiver Pirahy into the
.bnsin of the Rio das Lages. The diversion of this river
will provide additional water capable of developing :?0,000
h.p. and will enable the capavity of the power station ub
Rio das Lages to be inereased 100,000
when the growth of the business requires it This

work will be pushed to completion as rapidly as possible.
“fThe telephone business has shown sutisfactory progress.
On 81st December, 1911, 6,273 telephones were connected,

- as compared with 4,859 in 1010, These figures do not in-

clude the telephones of the Interurban Telephone Company
of Brazil, of which there were 721 on 31st December, 1911,
The Interurban Telephone Company of Brazil was ae-
quired by this company early in 1911, and its net re
is included in the earnings of the telephone department.
The Interurban is operating in the city of Nietherov, with
Jong distance lines to Petropolis and Rio de Janciro, the

vemle

latter by means of a submarine cable across the Bay. con-
necting with the company’s svstem. Other extensions are
being made to important centres in the State, and this
telephone system should prove a valuable acquisition to the
company and should add materially to the carnings of the
telephone department. The telephone system in the city
has also been extended considerably, and it is the inten-
$ion to increase the switchboard capacity to 10,000 Twws in
order to care for the growing demand for telephone serviee,
Gas was first manufactured in a section of the new gas
works as an official test on 23rd June, 1911, and. as fore-
costed in last vear's report, the plant was placed in opera-
tion before the close of the vear.  The installation of labour-
“saving machinery and other apparatus yet to he conpleted
is being pushed vigorously, and the new plant  will be
“brought to its highest efficiency as quickly as possibie. The
net revenue from this department for the yvear was
$820,305.02, an increase of $278,752.02. This hnerease is
largely the result of economies in operation which have
been effected during the year, and which should continue
to be reflected by an improvement in the net revenue.
During the year the company issued $2,375,000 par value
of its capital stock, being the balance of the $10,000,000
authorised capital, and on the 8th December, 1011, the
shareholders in general meeting sanctioned the increase of
the capital stock from $40,000,000 to $50,000,000. The
company also issued during the year a further £1,000,000
of the English issue and f5.12,580,000 (equivalent to
£500,000) of the French issue of its 50-year Mortgage bonds,
bringing the combined English and French issues outstand-
ing to £5,000,000. Tt may also be mentioned that in the past
yoar a subsidiary company, the Companhia Ferro-Carril do
Jardim Botanico, successfully disposed of an issue of Five
per Cent. bonds amounting to £1,200,000. This issue was
mainly for the purpose of retiring an-outstanding bond issue
bearing 7.per cent. interest. A reduction of the subsidiary
‘company’s-fised charges for interest has therefore been
f plished, ‘and at the same time additional capital of
ut £200,000" was provided for the development of its

mdertakings.

Gompany PWeetings

Great Western of Brazil Railway. The ordinary
wzeneral meeting of the Great Western of Brazil Railway
Company, Ltd., was held on 30th ult., at River DPlate
House, Finsbury Cireus. E.C., Mr. David Simson, M.Inst,
C.E., (Chairman of the company), presiding.

The Secretary (Mr. H. Tattam) having read the notice
convening the meeting and the report of the auditors,

The Chairman said that that part of Brazil which the
railway served had been passing through stirring times
and they were exceedingy fortunate in coming through it
so well. At one time it looked as if they might have suf-
fered a notable diminution in receipts, instead of the in-
crease shown. The bulk of the increase in expenditure
was due to causes hevond the control of the management.
An increase in gross receipts implied more traffic handled,
and this could not be done without expense, which, treat-
ing of comparatively low-rated short-haul traffic, such as
theirs had hitherto been, might probably be normally taken
at 50 per cent., so that the actual loss in net receipts te
be accounted for was some £23.000, and of this a large
part was duc to the increase in cost of fuel alone, notwith-
standing the fact that the consumption per engine mile wag
1/41b. less. The rest was due to obnormal expenditure,
which would continue for some time vet, in bringing the
permanent way into hettor order, the necessity for which
had been accentuated by the damage done by wet weather.
Tt was necessary also to put the rolling stock into good
order in anticipation of lurge crops. and it liad not heen
possible to do this so cconomically as it would be in future
with their new workshops at Jabotao. Further, the work-
ing of the railway, through the political troubles prevailing
during the last three months of the vear. had been attended
with considerable increased expense, and, lastly, for all
extra casual labour. owing to the demand that existed, the
rate of pay was mueh higher than heretofore. The receipts
again formed a record in the history of the company, and
on this occasion thex had not been inflated by any iner ase
in the rate of exchange. The increase was due to a general
development. During the year 1910, owing to partial
failure of the rains, the crops in the northern sections of
the system were not at all up to the average, whereas in
1011 thex had shown up very well indeed. The quantity of
sugar cane transported showed an increase of nearly 18,000
tons, whilst the sugar transported was 13,600 tons more,
and there was an increase of some 3,000 tons in aleohol.
The principal increase in the sugar crop came from the
Linociro line, from which alone there was an increase of
12,360 tons. The cotton crop was also very good, showing
an increase of 5,330 tons. whilst in cotton seed the increase
was 18.080 tons. The only shortage was in the maize and
mandioca crops. The expenditure had increased from
£305 424 to £440.120. Though they hoped soon to effect
reonomics in some respects, he was afraid that in others:
the tendency might be still upwards. For instance, there
was little proospect of conl being obtained at the former
prices for some time to come, if ever again. The Board
folt entitled to take a little credit for baving laid in a suffi-
cient stock to enable them to carry on the full service with-
nut anv restriction, even had they been able to lay in no
fresh supplies till July next. The cost of all other
materials had gone up and this is aggravated in our case
by the high sea freights and lighterage charges ruling nowa--
davs. On the other hand they had every hope that when
the new estensions, running into the interior, were built
and thev got a longer average haul, the ratio of expenditure-
to gross receipts would fall. One defect in the system, 8o
far, had been the short haul, which always meant relative
incrense in the cost of handling traffic. In the meantime
there was no reason why, while these etxensions were
building and consequently unproductive, they should mnot
do as many other more prosperous foreign railway under-
takings did—obtain the consent of the Board of Trade to
charge interest to capital. ‘This was why.they. posed
the alteration of the articles of ‘association. ~ The actual

result of working during the past year was that, sfter:,pug;i.

ment of all fixed charges and.6:per-cent. on the Preferr

‘shares, there reniained - balance of £78,298, out of

the Board proposed

pay the 8 dend as fo
on the Ordinary shares, b;

amely, 8 per cen
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income-tax, placing £10,000 to reserve fund, and £20,000
to renewal, and carrying forward £18,223. The vear was
a powerful example of the progress of the company, for
under the old regime the last payment of the Government
guarantee would have been made in respect of the vear
ended 8lst December, 1910, and it was safe to say that,
without it, in the year under review, under the old condi-
tions, they would not have been able to declare a & per
cent. dividend, if indeed it would have been possible to pay
any dividend on the Ordinary stock. 1In the report refer-
ence was made to the purchase for £120,000 of a railway
built and owned by the Companhia Geral de Melhoramen-
tos de Pernambuco, a Brazilian one, formed for the purpose
of exploiting the sugar industry in the districts served by
+this company’s Siio Francisco section. The line in question
had several large sugar factories on it, equipped with every
raodern appliance for the economical production of sugar.
The line was of considerable strategic importance to this
company. The line would have to be brought up to the
came standard as the company’s existing lines, and this
would entail expense, but the actual scheme of improvement
was not yet settled. In the near future this investment
should prove of material benefit, as the district served hy
the line was very rich. During the past vear the various
extensions had been pushed forward as well as possible,
taking into consideration considerable phvsical difficulties.
which had prevented rapid construction, and also shartness
of labour. In order to carry on the work of construction,
the Board issued in October Inst 25,000 Preferred shares
and 25,000 Ordinary shares of £10 each at par.  The pur-
chase from the Companhia Geral de Melhoramentos woukd
make it necessary in the mear future to obtain more funds,
which the Board proposed to do by the issue of Four per
Cent. Debentures to bearer. With regard to the future,
the prospects appeared to be good, and should the directors
Ye successful in obtaining a revision of contract with  the
Government (which they were seeking), and as Prazil was
gharing in the general wave of prosperity ruling olls_ewhoro,
there was every prospect of maintaining their position. A

eablegram had just been received from the manager, \vhi_c-h
read —«Abundant rains over entire system giving promusc
yecord crop 1912-13. (Hear, hear.) He moved the adop-
tion of the report and accounts.

Mr. H. C. Allen seconded the motion.

In reply to a question, the Chairman said that the
‘Board had been considering the question of oil fuel, but had
not vet come to any definite conelusion.

The resolution was unanimously adopted, an
dividend of 6s. per share, less income-tax, on hot
of shares was declared, making 6 per cent. for the year.

The retiring directors, Mr. Woodbine Parish and Mr.
Poter Riddoch, were re-elected, and the auditors, .\I‘:RS)‘S.
Deloitte, Plender, Griffiths and Co. and Messrs. Gane,
Jackson, Jefferys, Wells, and Co., were reappointed.

Extraordinary resolutions were then formally {xdopted
giving power to the company, under certain provisions, t.0
pay interest out of capital on shares issued to n')(?ut the cost
of construction of works or buildings or the pl'o\'xsxon.of plant
which cannot be profitable for the lengthened.ppr]od\ ete.

A vote of thanks to the chairman and directors con-
cluded the proceedings.

and a final
h elasses

Royal Mail Steam Packet. The annual general meet-
ing of the Royal Mail Steam Packet Company was he.](? on
May 1st at Cannon Street Hotel, Sir Owen Philipps
{Chairman of the company) presiding. )

The Secretary (Mr. C. E. Davies) having read the
notice convening the meeting and the auditors’ certificate,

The Chairman, in moving the adoption of the report
and accounts, said: Gentlemen,—It is just nine years since
I .was appointed Chairman of the company, and I again
have to report a record of steady progress. At the first
annual meeting at which I presided, when there was no
dividend and very little for depreciation, more than one
shareholder suggested that it would be better to wind up
the ¢ompany and sell the ships. 1 then requested you to

give the Board reasonable time, as I felt convinced that,

with your support, the company could be restored to &
sgund position. It has been very "hard work, but it has

‘heen very interesting work, and with the loyal support of
an able staff, we have at last restored the company to

the front rank of shipping companies. (Applause). I have

always recognised that to be successful a shipping company
must be ﬁnunciallg' strong, and we have made it our first
consideration to provide for the depreciation of the fleet;
but we have not omitted to add to the insurance fund,
which Dow amounts to £300,000, and is, 1 believe, the
largest in  the  history of the  compuny, and
i Afe\v years ago we established o reserve fund,
which already amounis to the substantial figure of £120,000
or together £420,000, and this is exclusive of the large
hmd}; held in reserve by subsidiary eompanies in which we
are mten‘st‘od. We have been eriticised by some for not
recommenf]mg a larger dividend than 5 per cent. It is
true th.m: if we have crred we erred on the side of safety,
and this policy has again and again received the approval
of the proprietors. Our policy has been one of sound
finance coupled with reasonable expansion. We are now
able to meet the largest of our foreign in friendly conference
on terms of equality. We neither ask nor want any speeial
favou}’s or privileges; as I have said before, we only desire
an fair field and no favour.» As you are aware. we recently
acquired one-half interest in the Ordinarv shares of the
T'nion-Castle Mail Steamhip Company. Ltd., and we be-
lieve that this acquisition will not only extend our influence
but that it will still further strengthen  the  company’s
position, and T hope that it may lead to the trade between
South Afriea and the Mother Country. which the Union-
Custle Company has in the past done =0 much to develop,
heing not only maintained but greatly increased hoth in
volume and value.  When negotiating for the purchase of
the Tnpion-Castle Tine we did so on a cash basis, and by
the terms of the aorectnent we had, i conjunetion with
Messrs. Elder Dempster and Co., Ltd., to find a sum of
over £5,000,000 in cash by 18th April.  You may be in-
terested to hear that on the date named we paid the full
purchase money in cash by a cheque on the Bank of
Fngland, and although this transaction only took place
thirteen davs ago, neither this company nor Flder Demp-
ster and Co., in whieh the ecompany is interested, owe one
renny to any of their bankers in conmection with this large
ttansaction. (Applause) We are holding the annual meet-
ing somewhat earlier than usnal, as I am leaving for South
Afrien on Saturday next, in order not only to make the
personal aequaintance of the members of the South African
(iovernment a6d South African shippers, but also to learn
by inguiry on the spot what are the wants and requirements
ot the great Sub-Continent, with the future development of
whieh the Tnion-Castle Line is so elosely bound up. The
trade with Scuth Ameriea, with which this company is s0
cli sely associated, contirmes to expand, and to meet the
srowing req rements of onr South American serviee our
new mail steamer Arlanza, which is rather larger than the
Asturias, will shortly take her place in the mail line from
Southampton to Buenos Aires; whilst our three new inter-
mediate passenger steamers of the D clasg are nearing
completion and will inaugurate a new intermediate passen-
ger service between Liverpool and South America, and I
trust that these additions to the fleet will enable the com-
pany to maintain the premier position which it has so long
lield in the South American trade. No one connected with
the old Royal Mail will ever forget that the company was
originally granted a Royal Charter in 1839 to carry on a
mail service between Great Britain and her West Indian
colonies, which service we have carried on ever since the
company was incorporated, although recent years at a
heavy annual loss. You may be interested to know that
during the nine years I have had the honour to be your
Chairman, the year 1911 was the first year in which the
steamers employed in your West Indian mail line service
earned their full depreciation and a small balance over to-
wards payment of interest on the capital invested in the
business. I mention this because there are a number of
people who consider the mail business very proﬁtablfa.’
Three years ago we built two fine intermediate steamers
for service between the West Indian Islands, and now that
the West Indian main line appears to have }'eturned to a;
self-supporting basis, I look forward to building some new
steanmers for that bramch of the company’s txat'le, which’
will not only maintain but enhance the company’s repub
4ion in those waters. The work on the Panama Canal
steadily proceeding, and it is possible that the canal may
be opened in the latter part of next year, Qnd;}nepy“c Be
it will be formally opened—barring accidents—on - 1
January, 1915. When it is opened -your directors. propuse
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to-‘develop the company’s valuable connection both in the
North and South Pacific. During the past year we have
“fitted out the ocean cruising yacht Arcadian, which has
proved most popular in the New York-Berxm.lda winter
service, and in June next she will make a series of tours
from England to Norway and the Northern enpitals, whilst
in the autumn she will make special cruises to the Mediter-
ranean, the Holy Land, and Egypt. Froom the mn"nher
of applications for berths which we have already received,
T feel certain that she will prove a great success. T would
like to take this opportunity of saying how much we are
indebted to Lord Pirrie, of Harland and Wolff's—who 1 am
glad to know is rapidly recovering from the serious operas
tion he has been through—(hear, hear)—for the great per-
sonal interest he has taken in all the details of the fitting
oub of this vessel as nn ceean-cruising vacht. The past
year has been an anxious one for those in cnlntrol of lorge
undertakings, owing to the state of unrest thg I{xIWOllr
world, but we have endeavoured to deal with cach diffie :dry
-.ag it has srisen in a broad and reasonable spirit, and  al-
“fhough the increase in the cost of warking the stemrers s
been somewhat considerable, the finaneial result of the vear
has been satisafactory.  In view of the developnients in the
company’s business, the Court of Dircetors petitinned the
King’s Most Excellent Majesty for a further sn]xplwnmngnl
charter, to confer upon the conpany :uldilin!ml powers. in-
cluding an increase of capital, and T am aratified to he able
-to report that His Majesty at a Couneil held on 28tk March
last, approved of the grant to the company of a new
supplemental charter. Shipping is n busitess \}'luvh from
ts very nature is Hable to ups and downs. but this company
d ol its affiliated companies are strengthening  their
position year by year. T never attempt to prophesy as to
the future, but I look forward to the future of this company
with confidence, and with the continued loyal support of the
staff, both at sea and on shore, T trust that this great com-
pany and its associated companies may continue to do their
part to maintain the prestige of Great Britain wherever the
British flag flies. (Hear, bear)  Both this country and
‘Amerien have been deeply stirred by that appalling calamity
which has brought vividly home to us that aceidents will
oceur riotwithstanding the greatest care and forethought of
both shiphuilders and shipowners; Lut as publie attention
has been directed especially to the question oféthe provision
of ample boats, I think it will be of interest and satisfaction
to you to know that at the time of the Titanic calmnity
every Royal Mail steamer in every part of the world was
provided with sufficient boats to secominodate ¢very porson
on board, both passengers and erew. (Applausej | have
had several letters from passengers and others on ihix sub-
ject, and I think this pluin statement of fact will belp to
eassure our South American and other friends. | cunnot
it down without referring to one interesting anniversary
which has taken place since I last had the pleasure of ad-
dr ssing you and that is that our collenuue on the Doard
Captain Jellicoe—whom [ am pleased to see prosent to-day
(applause)—on 12th December last celehrated the “Oth

niversary of his joining the company as a junior officer,

d T will wish him on your behalf that he may be spared’

for many vears to take an interest in the affairs of the
company to which he has devoted 70 vears of his life. Loud
Applause). One matter more, and I have done.  In the old
days we sent out half-yearly accounts, hut we dizeontinued
that practice some years ago and have since been sending
out half-yearly reports. We do not propose to send out
half-yearly reports in future, but we hope ta do somcthing
which I think you will appreciate very much more. and
that is to send out half-yearly dividends on the Ordinary
stock. (Applause). I now have much pleasure in moving
«That the report of the directors and the accounts and
balance sheet submitted to this meeting be and that the
snme are hereby received and adopted, and that a dividend
of 2.1/2 per cent., less income-tax, making with the in-
t?rim dividend 5 per cent. for the year, be, and the same is
hereby declared, on the Preference stoek, and that a divi-

d.of 5 per cent., less income-tax, be, and the same is

v declared, on the Ordinary stock.

Alired §. Williams (Deputy-Chaifman) seconded

’ "G.ilgs‘(sv d he had had the honour of ﬁ;;eéia-
% a  Union-Castle meetings for the' last eight years,.
 n few words from him in addition to the iflferest'.igflg and

important speech made by the Chairman might not be in-
appropriate. It was well to remember that the Cape and
Argentina were about the same distance from England, and
therefore, some of the steamers used by the two great com-
panies the Union-Castle and the Reyal Mail, were, at any
rate in some respeets, so sinilar that they might be used
in either service. The Union-Castle Company at the
present moment was in a very strong position indeed, but
this vear the mail contract Letween this country and the
Cape would come to an end. Having regard to the fact
that the Postal Act passed in Africa

The Chairman appealed to Mr. Giles, as an old friend,
not to sav anything which would render more difficult the
delicate negotiations which he would have to carry out in
South Afriea.

\r. Giles said he could quite appreciate the desire of
the Chajrman, and he would accede to his wish, He had
not. however, proposed to say anything which would in
the least degree embarrass the Chairman in his negotiatiors
in South Africa. On the contrary. what he hiad intended
tn sax would probably have been of ennziderable assistance
to him. Under the cirenmstances he conld only sax that,
whatever position the Uninn-Castle was in, whether to
neaotiate ar to compete for traffie, the T'nion-Castle and
Roval Mail Companies tooether were in n much stronger
position.  There were several present who felt in a some-
what diffieult position throngh being disposscssed of their
chares in the Union-Castle Company—that wis bis position
after heing a shareliolder for over 35 vears— but he wished
tor remind shareholders that the eireumstances of the trade
with Santh Afrien were so gond mud that the prospects of
an inereased trade with the East Coast were s0 good, that
hefore long it was perfeetly clear that some new ships must
he built to carry on that trade. so that the old shareholders
might have a fair prospect of again aequiring an interest in
ihe trade of a continent which, having regard to its climate,
fertility and labour conditions, was likely to become as large
as producer of export traffic and freizhts as any continent
or anv place in the world.  In conclusion he would express
the hape that in his journey to South Afriea Sir Owen
Philipps might be sueeessiul in his neaotintions on hehalf
of this and the Roval Mail companies. (Applause.}

Alr. H. Samuel said that he had had some 35 vears’
experience in South Africa and had alwayvs had the greatest
wliniration for that great pioneer of South Afriea, the Inte
Sir Donald Corie. When things were at their worst in
that country he was always able to influerce -apital in
favour not only of the Gevernment there and the country
at Luorge, but also of investors wio had yeaped enormous
Lenefits from hig far-sightedness.

The Chairman peinted out that Mr. Samuel’s name
wis w0t on the eompany’s vegister and therefore he was net
entitled to speas.

M. Samuel said he sent in his stock for registration-
Inst week, and was hoping he might be on the register by
this time. He wonld only wish the Chairman God speed
in hiz mission,

\Ir. Seott asked what would be the speed of the com-
pany's new hoat. the Arlanza. The Chairman replied that.
the Arlanza was intended to be run in the company’s regu-
Lir sorviee. and was being built on similar lines to other-
ctommners. Tt was no use having ene boat which was a.
racchorse or an ccean grevhound and others which were not
o fast. No doubt what Mr. Scott wanted to know was
whether they intended to accelerate the rervice to South
America. That was a question which was constantly be--
fore the Toard, and he hoped that before long they might
e able to accelerate the service, because at present many
steamers which went very much more slowly than the
Toval Mail boats proceeded direct, leaving out various:
ports, and were able thereby to shorten the jourmey very
much. It was quite possible for the Royal Mail Company
to shorten the journey to Buenos Aires at uny time they;
might deem it desirable by leaving out ‘ ertain ‘ports.

The resolution was carried - unanimously, and on “the-
motion of the Chairiman; seconded * by Mr. - Williams, .
Captain J. H. Jellicoe was re-elected a directtor.

Captain Jellicoa thanked the shareholders for re=elect--
ing him, and said he would do all in his power ‘to furthiek -

se.) o
n of the Chi
A ! y DArv., “Mr.
re-elected a director. = -
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Mr. Cuff proposed the reappointment of Sir Richard
Pennefather and Mr. C. L. Nichols as auditors. ‘

Mr. Tait seconded the motion, and it was agreed to

Mr. Fookes proposed a vote of thanks to the Ehz‘xirrr'ux;l
directors and staff. He remarked that the present ]’)()Silinn’
of the company was due to the foresight and enerey of the
directors, but, no matter how encrgetic they might "no if
their policy was not well carried out hy the .:tnff !itt'i!‘
effcrts would be of little avail. -

Mr. Arthur Holland, in seconding the vote, said the
shareholders were to be congratulated upon the resulis
which had attended the progressive pcliex of this mmpms;'
since Sir Owen Philipps became chairman nine vears aeo,
They were now receiving a 5 per cent. dividerd e ':‘m
price of the stock was mounting up as il a very hich divi-
dend was expected next time. Tt was ereatly owineg 1
the assiduity of the Chairman and his eolleaanns mniuﬂm
able way in which they were backed up by the stafi that
the company was in its present position. (Applaws: )

The vote was unanimonsly accorded. and a hijef we-
krowledgment having been made by the Chairian, the
proceedings terminated.

&Mutes

OCur Foreign Trade

Exports of Merchandise for the three mouths January to March
1912 and 1911
Furnished by the Commnercial Stitistics Scivice

unntitfes alie fn £ atyr
Article Onit Qi s Valrne tn £ st
g2 1914 013 PR
Coffeo..su... Bags 1.581.347]  S.6
Bubber Kilos olroolal| 5
ugar » 2,34
e > 2 343, Sl);
Cotto Y 3.
Hides. > b
Skins. ’
Tobacco.. . B ]
Herva Matlé. 2 B
Total 9 staple articles......... — i — t.
Bundry..... ... ol )
B N - ! - [RY:L B

Imports of Merchandise per Month.

January.
Fobruar
March...

Tolal 3 MORLPS...en cueerenie crvna o o ; 14,720,298

* Figuresreferring to 19 .2 are subjeet to rectificativa .

Exports of Merchandise per Month.

311 j e

! 1012
! £ f

£

January....e.e.s 5 7. '.'ll[ 4.148.757;

Februar . 4,134,104
March_.......n 4 4b0.161;
Total 3 months ‘ 17 056.3[1( 12 763.122‘ 14.600.078

Imports and Exports of speecie
8 MONTHS JANUARY-MARCH

1912 19” 1910

£
IMPORTS, .ovee ov cen veeeeeeessonenins 1.571 331 n7.10s) 1188598
EXPORTS..ooovvvvveesseeres eeoeeen| 1216681 2.206.574]  207.805

6149

The figures for Imports and Exports of the three
months January to March show the following result -

1912 1911
Lxports Merchandise ... £17.070.571 C12.768.112
Exports Specie 121,501 2 206,574

14,909,686
118050

Diiports Mot i
Proparts Hpoehe 117105

£33, 5010

Forvion Trade, inclisive of Foports and Dports of

Speefe for the thiree nonths s creseee of €00R00 (“
eomprred with POTE el o 8
Foochusive of mpeeios horeimndise
AT L L B TR

G op D6

(0 vt vl o

For the throe Y ,
Crdvie o e gorie ' v (T,
compared with t otk et
st perviod Tas foo iy g e of
Pepori aner b

The vabine 0 ' R oot e
Shows oan i , } i ne nevind
ot hiet venr T PRI N I o s o ted
P S T R

e TR BT TR . v
' cvported Cors S Ty
oo or B0 per 0 o RTSTEN] T § f
fiive peer Fonr tooie > o - e A bk
ety of Fabdee ot perted v BRUUS 00 RN

i 0

G 1215 tons eompared with Bl the vaitie Wi
: u,m _’Sy

exeevding that fox the sane veviod Tost veens o
The inerense inoanmetity of rebher e ported sps 15 per
cont ., bt owin Pkl in prices comparod awithe B eare—
SEON st TR o ah,, vl Jees o fnerence
b oonly TG per vent,

As prarards the s
<hins show e inereas
cotton, tobnecn, srd Taeoa
Poredber

cooa hiede sy sl

BYTRIEN ‘
Sedd snbine whilst

beth

ports el andries show s eren

SAO PAULO.

THE FOREIGN TRADE OF SANTOS
JANUARY TO

FOR THE FOUR MONTIHS.
APRIL, 1912.

) », { RS
IMProR'S 12

Sanuary,

A
Aprt. 805,940 77
300401t p 7t

Letnl fOUF BIORLIS L oevunovreacrroonmmassrossmss 3,904,071 4.081,9°
1,399.680 700,134
3 1214824 v 071
27,679 1,663,465
‘\‘EE: I " 1,244,844 1.596,94.
5,202,044 B,.:S ﬂo2

Total fonr meathso oo beresanven feeeney .
Value i Crrrency

PRINCIPAL IMPORTS:

Cutton, Taw, yarn and mannfactared.,

fron and stocl and manufactores lhu‘(‘o[‘

Miehinery Industrial.
do Agrienltural.
13 aNeRUMETIL

Prruws and chemical

Faessther, ool

Jute Yarn.

18 140 5908
196:431
372768
5288

Rive
Codtich
Wheat ]
Wheat. .

Winve.. oo
Snndr) tood sluffs P
Coin and paper currency. .

PRINCIPAL EXPORTS :

4. wu.am-

Coffelees vovenvavaan sueen 78.441:5478 123.444:0028 - -
Rubber smangabeiras-... 94:4158 40:1208 .
BIBD. cvenvvaccacans anone 779:8108

203 m

Banangs,.c.cvvacracnais
The qunnmv of coffee exported for the first four months of 1012 was 2.1
bagrs as against 1,657,082 bags for the samo peried 1011,

Treasury Remittances.
s.8. Clyds, the Treasury remitted to their agents in
Messrs, N. M. Rothschild snd Sons, £2£0,000
137,514.82 francs.

N on,

On Wednesday -last_by the . :




THE BRAZILIAN REVIEW.

In spite of all that has been written and said against
it, «Valorisution» was but the natural and inevitable re-
action, moral and economic, to an impossible position.
starvation to a
series  of
complicated Lo enumerate,
forece of circumstances

coneeption,

prices  from
niedium of 8

Designed to raise
living level through the
financial combinations too
« Valorisation » has by pure
far  outstripped  the original
Brazil become the prop and mainstay of the
and financial system.

From 41 franes, the modest goal
originators of «Valorisation» as a elivings basis prices have
“yisen to over 80 francs already, wnd treaten to go bigher
atill !

Has valorisation,

and in
t‘('o“f”“ic

aimed at by the

therefore  stultified itself?

Searcely.

It is rather circumstances that have
obliged prices to follow.

The contract between the 5.
the bankers and capitalists who found the money for this
gigantic operation stipulated for the realisation of specified
quantities of coffee at specified dates, calculated to pay off
the whole of the debt within a fixed period
brooks no interference,

vhanged  and

I'aulo Government and

But Nature, fickle as Fortune,
anl working on lines of lier own, upset entirely the nice
ealeulations of financiers by decreeing a series of poor crops
that altogether disorganised the ancient relations between
supply and demand, and provoked a rise of prices that is

becoming positively embarrassing.
the tide
hand  of

Sooner or later, with or without- Valorisation,
was bound to turn, and demand get the upper
supply through an increase of consumption or deerease of
production. or both. and foree pricos to rise.
Left to themsclves, or guided purely by speculation,
the chances are that prices would in any case have risen
already just as high.
because the relutions of the factors that alone control prices

and in the near fnture bigher 6l

has Leen roversed, and. from ite position of scemingly
hopeless inferiority, demand, after a hard struggle,
out top once more. Tt was a long lane, but it has turned

a‘ last!

has come

The sale of so large a quamtity ax 2800000 bags
out of the total of 7,000,0000 aceumulated, produced no re-
action in prices; nor even had the whole stock been sold
and transferred to speculators is there any reason to sup-
pose that prices to-day would be lower than they actually
are, or that speculation would have proved more tender of
consumers’ interests than the Brazilian Government.

Admitting, however, the possibility of
under the circumstances having ruled
than they did during the period essential for
complete absorbtion of the 1,400,000 bags still in hand,
what would be the position to-day with stocks depleted
and wholly in the hands of speculators?

prices
lower

Prices can only be affected by acting on Supply or
Demand, or both simultaneously.
"The withdrawal of 7,000,000 bags of coffee from circu-
- Iation would, at best, have proved but an elusive and costly
experiment had not artificial and negative expedients been
.converted into positive and durable factors by the shrinkage
of production on a .vast scale.
The: valomntlon scheme was, moreover, no mere
idealist’s ‘dream, but.s plan carefully and almost mathe-

matically worked out to the satisfaction and conviction of
the hardest-headed men of business of two continents,
£15,000,000 could never

T'rices were bound to rise with or without valorisation,
which is but an incident in economic life, because the foun-
dations on which they rested had been themselves upsch
and supply

Otherwise Liave been found.

put out of equilibrium with demand by a series
of poor harvests. Nor do the figures we give below seem
to show that the process is vet evhausted, but rather that
for a vear at least another poor crop will tend to raise prices
higher still unless the S. Paulo Government can find some

reans to connteract the tendency.

As regards the growing crop (1913-14), the trees are
believed to be in splendid condition, and capable of bearing
a bumper crop. But from now to then is vet a long way,
and much sy happen in the interim—drought or flood,
frost, Lail, or wind. to modifv cxpectations.  That is in the
laps of the gads.

Supposivgr. however, that expectations  were 1ot to
and to the suceessive poor crops of 1007 to 1018,

1913-14 were to be added,
then,

all in the hands of Specalation ?

tateridise,
anothier for what would the

position he sins stock. or the httle there might he
To planters and producers of coffee all the world over

«Valarisationy hus been o spectal Providence, and even vet

consumers. too, mayv rise up and call it blessed!

Aprupos of the
under the Sheroan Act, the eJornal o
writes as follows -

setion tuken by the 178, tiovernment

(ommercio»

«T'he valorisation plan is not in any way compar-
able with those on whick Trusts are organised in
Minerica with the sole object of raising the price of
In our case
there s not only no combination between producers.

commoditics for home consumption.

but none cven between sellers and producers, in fact
no monopoly of any kind.

«Should the United States Government attempt
to force the sale o1 coffee already imported belonging
to the State of Sio Paulo, no one would any longer

be free to regulate the supply even of his own pro-
duetion.

«The coffee in question was not bought or mono-
polised by Mr. Seilcken or anyone else, but by the
State of S. Paulo, whose property the coffee deposited
is still, Sielcken being merely an agent.

«Should 8. Paulo be compelled to sell the coffee
in deposit, with equal reason the United States might
arrogate the right to compel S. Paulo to go on produc-
ing coffee and ipso facto to impede it.

«Every producer has the right to retain his pro-
duce should the market be unfavourable. It was, in

fach, precisely this that happened in S. Paulo.

The «Jornal do Commercio» is unquestionably the
most influential exponent of national opinion in the country
and this quotation reflects only too faithfully the feelings of
surprise and indignation with which the unwarrantable
attempt of the United States Govemment to. involve the
Governments of Brazil and 8. Paule i in queshonnble litiga-
tion are here generally regarded.
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The sacrifices consented to by Brazil in the interests of
reciprocity are not inconsiderable.  But cager as Brazilians
vndoubtedly” are for closer diplomatic and commercial re-
lations with the United States, there is a point bevond
wiich decorum and dignity forbid them to go.

It would be a loss to hoth conntries if impediments
were put in the way of the promising evpansion of trade
and enterprise that the Governments of hoth countries, in
so wany respects the complement one of the othoer, hav .
done already so much to promote.

The United States needs our coffees and cannot. in-
d-ed, do without them. We, on our side, must find niar
kets for our produce-—none hetter than American.

Every country is bound to protect its own mterests to
the best of its ability and knowledge.

For some the panacea is Protection or TReciprocity,
whilst others put their faith in Free Trade.

But whatever it be, all agree that it is enly by in-
fluencing Demand and Supply that prices can be madificd
That available supply for the present is largely in excess
of demand, and likely for some time to remain so, iz so
thoroughy understood as to searcely require demonstration.
So long, therefore. as this condition endnves, taxes, what-
ever their nature or object, will be paid exclusively by con-
sumers, and whatsoever additional taxution 1av he deviced
by the United States Govermment must fall on Arierican
consumers, and be paid only by them.

That confiscation is contemiplated is not credible.

For the «Valorisation» operation loans to the value of
£15,000,000 were negotiated with foreign bankers, for munr-
antee of which, as likewisc of interest on  same, the
7,000,000 bags of coffee in stock, as well as the product of
the surtax of 5 franes per bag to be exported, was assignol
as collateral seeurity to the lenders.

Against this coffee warrants were issued and deposited
with a Committee of Bankers, acting as trustces for the
Bond-holders. In the agreement come to with the Com-
mittee, it was expressly determined that the eoffec belong-
ing to the State of S. Paulo should be sold at public wiction
or by private contract :~—300,000 during the seuson 1909-
1910; 600,000 during that of 1910-1911; 700,000 in 912-
1918 and after that 700,000 bags per anmim until the
whole stock was disposed of.

In addition, the Committee enjoyed the option of dis-
posing of whatever coffees might seem advisable at o price
not under 47 franes per 50 kilos «good averuges and 50
franes for «superior.» anterior to the dates at which sales
would become obligatory.  The terms of the contract were
specificd and the names of the persons constitnuting the
Committee  well known for vears and published in the
prospectus of the loan in every European :nd Amcrican
business paper of importance in both Europe and Amicrica.
But onl. now, four years after, is it discovered that the
operation is criminal under the Sherman Act!

The coffees in question are the private pro-
perty of the Stute of S. Paulo, mortgaged, however, to the
hond-holders who advanced money against them, saddled
with the obligation of selling same in specified qnantities
and at specified dates within a specified period.

‘Tt was a common, everv-day transaction of a purely
commereial character in which, we imagine, it will be
somewhat hard to prove at law anything in the nature of
a «truste-or ,monopoly. .

The following is a forecast of the statisticai position on
Ist July, 19120 1018, 1914, and 1915
Visible Supply. Ist Mav. 1012 11,860.000

Fntries at Santos, Moy wnd June 500,000
Rio and Buhia . 200,000
Other Countries S00.000

1:3,300.000
Consmmption Mav and Jape 2.500.000

10,500,000
£.000,000
2,500,000
4.000,000

25.000,000

18,000,000

Prebable Visible Supplv, tst Jule, 1012
Crop Santos, 19121018
Rio, Bahia, ote.
Oty Conntries

Conaurption
7.000.000
122,000,000
£.000.000
1£.000,000
28,000,000
18.000.000
10.000.000
11,000,000
1.000.000
25,000,000
13.000.000
7,000,000

Visible Supplv, st Jule, 1013
Prabable Crap Sanios, 101310974
test of DBravil

Other Countries e

Capstmption
Visible Sapply, 1914
Gricdl Crop, 191415 L
Oty Countries

Uonsumiption
Visible Sapplv, Tet Jalv, 1015 .
27th Mayv, 1912,

J. P, WILEMAN.

The following figures hear eloquent testimony to the
progress of S0 Panlo City tles heart of the State :—

Tratnways. Light and Power

1208 970:1185000 383 :067$000
1904 ... 1.020:006:5900 399:331$000
1404 ... 1.357:0265000 550 :479$000
1006 o 115801195 00 569 :290$000
1007 .. 1.188:815%000 622 :707$000
1908 ... 1.614:754%000 672 :656$000
Lon9 ... 1.6067:907$000 761 :578%000
1910 . L.O44:7785000 949 :5145000

Operating changes rose from 31 per cent. in 1903 to
1T per cent. in 1909, declining to 82.6 per cent. in 1910.
Net profits rose steadily from 9 per cent. in 1903 to 12.85
per cent. in 1905, and 16 per cent in 1910. The number
of passengers rose from 19,199,202 in 1900 to 31,827,699
in 1910,

Karl Krische, HamLurg

Coffee Importer - Seneral Commission Agent -

Open to accept representation

of Brazil Coffee Exporters,




Banque Francaise et Italiep_ne pour ' Amerique du Sud.

m—

SOCIETE ANONYME.
HEAD OFFICE : PRRIS, 73 Boulevard Haussmann.

BRANCHES: Rio de Janeiro, Caixa 1211; 840 Paulo, Caixa 501; Santos, Caixa 25; Cuarityba.

Agenecies : Ribeirio Preto, Sao Carios, Botucati, Espirite Santo do Pinhal. Mocéea, Sio Sosé do Rio Pardo, JahG and Ponta Grossa.
Telegraphic Addresa: — ¢ SUDAMERIS.

Capital subscribed.. ..
Reserve fund......

*

Fes. 25.000:000
" 7.560:000

B

FOUND ED BY AKGENTS IN I.L:RA ZI1L OF': “Bangue d¢ Paris et des Pays Bas, Paris.
s Sociéte Générale pour favoriser, ¢tc.,”” Paris, “Banca Commerciale Italiana, Milan
. Correspondents in all the most important towns of Brazil and abroad.
The Bank transacts every description of banking business on the moat liberal terms
GENERAL AGENTS OF THE
Navigazione Generale Italiana— “"La Veloce” — ** Itulia " — ¢* Lloyd Itsliano.””

Brazilian Warrant Co, Ltd.
S Paulo

Public Warehousemen.
Custom House and Geaeral Forwarding Agents.

Santos

All classes of goods vecetved Jor sale on Commuission
or for Storage only, at moderate rafes.
“Tatiffs and all other information to be obtained at
the above addresses or at the Head Office of
the Company.
88 Great S5t. Elclen 's
LONDON, E. C.

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARGO, 617.

President—Joao Ribeiro de Oliveira e Souza.

Director—Ageuor Barboza,

Busineus.

To diseount Bills, Prowmisery Hotes, Warrants, ete.; and to lend ma-
ney un Bonds, Debentures, Bank and Cuowmpany Shares, ete. held in secu-
rity. Deposits in secount rurrent amd at fixed dutes, Collections in Brazil
and abroad.

RATES OF INTEREST.
3 per cen

Accounts current...... oo

Deposits at fixed dates ¢

w

Spot

RI0 CRICKET & ATHLETIC ASSOCIATION FIXTURES

OR

SEASON — 1912,

FIXTURES

Date Game

([ G&Jund

Mangueira

Paysandu

Leopoldina Chacara

Bi3 § FTERARY § £00AL 8100
‘Lites’

8 v “WLit

’ Foothall |R. €. & A. A
. Cricket (R. C. & AL
i Tentiig R. C. &4
tricket

Tearehy
Faysandu
Iesrehy
»

L
»
-

Evivn
gy

"
Paysandi
Tearehy

[

*Niguer
R, C. & AAL
Over 30
» R. C. & A, A, Ba- g N
Tennis s ndteam v Paysandu 2nd team "
» W st s > It Paysandd
Yootuall " America Tearchy
o Oricket  |State of Rio State of Sio Paulo "

Tennis
Faothall
Cricket
Footbail

Pays ndi
Under 30

»
Foothall
Cricket

=)
-

» DO VEAGEM & BANK CRACARA »
Practice Mateh R »
President's X1 Rest of Club

R. C. & A, A. Flamenyo
Rio v Nictheroy
Over 30 Under 30
R.C. & A, A. Hangu .
Fiuminense >
Bangy »
Banks Pastd Present »
Mangueira Manguoira
W10 LITERAWY & sotist umion|  Jcarehy
SPORTS -

Paysanda

Flamengo
» Tearehy
Tennis 5
Football
Tennis
kowls v
Cricket v
Football v
Cricket v
ANRUAL

Foollmll |R. C. & A. A, v
Tennis
Crickat Possibles
Foothall {R. C. & A. A.
Tennis »
Bowls
Cricket
Tennis
»

Bowis
Footbali

>
AERRR? FREE

»
»
Probables »
Flaminense »
Leopoldina Chacara -
Bangu
Sio Paulo
.

3
3
Ed

» Bangd
State of Rio State of Bio Paulo
» »

Under 30

B.C. & A. A, angd
Cricket » Combined Chacaras
Tennis = Ist team Paysandn 1st team
» 20d » » 2nd »
Single
840 Christoviio
Ba

Icarshy

Ban
Icnrnplrxuy

»
Paysandd
Icareby
8io  Christ.
Bangu
Iearehy
I

Bowls, Morried
Foothall |R. C. & A. A,
Cricket n .
» Western Telegraph
» Payssnda

Tennls. Under 80 »
Foolball Flamengo .
* »

Cricket

e

s s Rre v w ey Ty

*MBERar e Bu e

s
America

Amorica
Bank Past & Present| Icarshy

Maneg I

QUOTATIONS DURINGC THE WEEK ENDING,
AS POLLOWS

May 2ith, tyi2,

«Compllsd, by Permission, from ths Egurss gives dally is the

“ Jornel do Commsrcla.”)

i
wiox may |

|

ix
3.0
3.06¢
3,080
8.09%
3.087

608

B

Spmy i

a8 697
798{ 5698 3.008

I8 6T
%86 588

a8
787

Hingquiwgf ,

SIGUT

st

réjs ] réis| réis

HO8
599
BSUB
608
508
95

18

d.

16 15716 | b98; 738! B¥T; 8,000

15 1516
15 16/16
15 15/18
15 16/16
15 15/16

il
™

angmg

12) 711

!
|
aopuo }
§
i

réis| réis

5u3; 731

bYl

A 2]

5ya) 731

192! 131
16 6/82 | Bu0| 720

stang

B

uopuory

18 3/32
16 3/32

16 332

16 3732
16 382
16 /82
16 /32

Hil0x MON

8.005

812] 8.1058
8.101
8,080

3.

|

308( 3,005

810

{8dnuog I

6o8| 812| 8.108
593| 788| 5551 Bo8| 8.095

16 1/16- | 594; Tu4] B98| 3121 3,108
898| 312| 8.108
808

596| 308 3.085

fmp |

788] B9B| 908

788
754
10 11| 508| 784[ 895} g12| 3108
598] 783] 895
16 1j16-| 94| T34} 508) B12| 3.108
784
734
738

2unquiegg |

893! 733] 595) 808 3 096
505
698
596
t] 780| 84| 810

wva |

Maximum and Minmum
Bauk Counter Drawing Rales.

aopuoy

18.3/8°} &
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THE BXAZILIAN REVIEW.

Meonday, May 20th,
to 16 38/32d.

Counter drawing rates at 16 1/164d.
in all banks,

The Bank of

Brazil was drawing at 16 1/84. and the

foreign banks at 16 8/824.

5/32d. and 16 11/64d.

“Tuesday, May 21st.

No change.

Wednesday, May 22nd. No change.
Thursday, May 23rd.

Friday, May 24th.

Saturday, JMay 25th.

No change.
No change.
No change.

with bills at 16

DAYS
20 21 22 poke o4 R4]
Bank Rates:
‘Bank of Englaund.. 3 9/, 3 . 3%, 30, 3 0 n9y
‘Bauk of France... 3 °, 3 oof, 3t R 3o 30,
Open Market
Rates =
London... .. 3 °f, 215164/, 2 1541044, 3,39, 3 “/u
Paris ........ 2T, ‘*/4"/ T34 0fa 2B A, U3 2Ty
‘Paris Cheque:
25.93  25.23 1/2 25.u5 25.24 1f2 9334 2504 1.2
Brazilian
Bonds :
5 o/, 1859, 8312 S5 12 8512 8512 m31p
5 ¢/, 1895, 101 /2 101 1/2 10117 101 172 101 142
» Fundln" W03 1/2 103 1/2103 12 1312 Lgt [F4
» csenane.e 103 13 10212 102 1,2 102 l/
4 ¢/, Conversion
1910...... 84 84 84 S4 Ng
5"/,, 1908....... 1o 102 102 12 102 1,4 302 144
Bao Panlo 18288... 101 101 101 101 104
» » 1889... 102 102 102 102 102
» 1904, 89 1/2 12 9912 (912 uhip
Leo oldma Ry. ‘Co.
uf Ord... ... 7t 7012 70 69 1/2 60 jpz o
8. Paule Ry..Co. z
td. Ord...... 219 219 219 219 219
Paulista Loan
£15.000,000 .. _. 102 1/4 102 1/4 102 1/4 102 14 162 144
Rio Mumclpuhty
D per cent...... 98 98 98 U8 93
Bello Horizonte
19056 0/0...... 102 102 102 102 102
Rio T. L. & Power
Co. Lid. Ord.. 1343/4 133 1,2 135 135 135
8, Paulo T. L. &
Power Co. lad.
rd...eaae.n... 226 12 227 242 243 1/2 241 12
Dumont Coffee Lo.
. T1/2Cum, Pref. 12 11 3/4 1112 1112 1114
British Con=
sols: 21/2 0 73/4 77 58 TT116775/8 il2
THE BRAZILIAN REVIEW.
Saturday, May 25th, 1012,

Exchange closed this afterncon with the Bank of
Brazil Irawing at 16 1/8d. and the foreign banks at

16 3/324.

Rubber prices fell 1d. and eclosed last night in London
at 4s. 7d. The stock of Rubber at Pars on Mav 18th was

‘8281 tons, an increase of 316 tons c

11th.

ompared
No figures are available as to stock at Mansos.

with Mav

Coffee at Rio and Santos for the week ending May
23rd gave £349,600 as against £748,285 for the same Pt‘lmrl

last year.

more than last year.

Deposits at the Caixa
£23,076,318, a decrease of £

pPrevious Saturday.

292 9

Ld, L

de Conversiio
68 compared

For the crop it gave £40,096,787 or £7,692,458

amounted to
with the

— Messrs. J. Henry Schroder and Co. announce the
receipt of a cable from their Santos agents advising them
that they have further encashed £13,840 in respect of the
surtax collected weekly for the service of the Five per Cent.
‘Btate of San Paulo Treasury Bonds, making a total of
£1,616,300 encashed since July 1, 1911.

— Messrs. Seligman Brothers have received eable ad-
vice of a further remittance of £6,825, making a total to
date of £75,587 for the service of the 1901 and 1907 Loans
of the Btate of Pari.

623

Closing Quotations of Brazilian Stocks and Shares on

the London Stock Exchange.

DESLRIPTION ,

May 2nd 1912

Goverument Securities

Gold Lawn 1583 417, 91,
» 888 3 1@
1809 4 =y,

i
1903 3 . .
1908 5
1910 4 ﬂl,. -wrip.
1981 49/4 185, 8t 92 0/,
1911 4 40 Bda, Scp
Now Foodioy Buends 1598 5 5% /0. -
teacission Ronds 1901-2.5 4 v
Stite of B, Pawlo b i 1845, .
> » s > Bouds 5" ae
> e s b v, Rouds rm;
» x”x‘”” Treusury

R

T 07 i paid
Habia S%fe Gold 1.

Comp, Lioyd Braz WS
» Lloyd Bruz. 197, St Bds
State of Alagons & ® 4 Hends
Munieipal Bonds

i do dnnetco 5 % . Gahd

do. &9 ° Gobd Ide, iu.
do. 4 17

lwnvls . vaea
< soof Brazil,
L., 1912 (Luu,

Cliry ot Hmm.n HY
Ju. 18I0 68,
‘5\’”0 Hurizuun 3
dandes (O, ofs b
City of Belem barne s o, ml Ka, ol 14
trelutas (mun ol §2 5 8 fonn of 19LL. Iss
83 1,2 0 gNe. Sl pd..
<. Paule G, L. & .
Purto Alegre Guar, Staelingg, 36
Serip, ceris. R4
City of Pernmwbuco 3 9/q fitd Lan
Port of Babla b o dobs Bds Het
Purtof 'ard & %/, Gld Bas,,
Railways
Beaeil Broat Mowtbers [0, Can, Pref,,
tirazil Rail. Common Stock, ..
Do 89/, non-Cum., Pref, Stk
Gi, Western of Hrazil, Ord
100,001 <12

fo Gotd s,

s » >

» B > 6V 4 Nan 1. Pref
> B0,000-7
Ln uputdum Limstted, oo,

> 512y Prof.

l’wnu Alegre 2 Nove Hawhu
Shures....

{lo Claro, 8, Pauly, Liwited, Shares
S, Paulo, Limited. ..., .. ....
> &9/ Non-Cuni. Pref,

Railway Obligations

Bruzll Gt Southern, 6 9, Sth, M, Deba, Ing3

y 3 69, Bt Mt Debs. Red
6 9% Perm, Det, Stork,,
'ule Ky 312 "l,, Ist Mt.60 yr, G4, Bd

i, Wertern of Kruzd Stock 69,

» » 4% o paa.al.,
Leopoldina 4 % Deh. 8tk Red
= ‘Term > oy tst Debs. Red. Guar, 1 uo
Do, Da. Sep. £30 pd.,
Madeira-Mumors Ry. n# o
Mogvina, 5 91, Deb Rands . 1
')» Sul Mineirn Ixt. IsiML.59/4 S g

5. PIuIln Ltd. 5 17, 07, Dolontires St
LI »

- PR s do... ...
Sorocabana Wy. § 1/2 9/, tsr. Debs. Red, Iss.
8613 o)y (Lon. Sep. ad pi.}
N Nan Panlo B 5.9 Debs. Rod.
Kro Clura, 8. Pusto b %, Deb. mtuck,
Brasil No E. 8 974 Debs. Red...........

Banks

Britinli Buuk of Sunth dmerien, Limited. . ., ,
London & Brazilinn Bank, Timiled. .
frndan & Rigar Phs Rank lelldd
Du. 80,001-120,000, 1911 Tss.....
Eauca hupnnul del Rio de Ia Plata.
Shipping
Royal Mail Steam Packel Co. ord
ditto 5ofo o -cum Prol. K...
ditto 4 142 ofv Ist. Dew. Red.
diLlto  of® Dob Red.......
Pacifie Steam Navigation Ca...
Prince Line Ltd,

thero Peato, ord |,
“t. Jobn del Rey ceeras
o Prel, 0%/ . ......

Telegraphs

Awnzon Pei; Sharea..
Do 5 (o Debs, Red., S8cp. ull psid
Wentern Tele, Co. Sharen........
da dp 4 Vi deh.,

Miscellaneous

Cantareirs Waterworks 6 o/ ¢ deb. 2nd jssue,.
City of 8, Paulo 1mps. & Frechold Land 6 9/,
Ist Mt. Dobs, Sec. fy, pd.....
City of Santos Imp. Ord. .
do No. 50,001-70,000

do 6 ¢/, Cum Prel......

do 82,4 Ist charge de

do 5"/, {(Trams Dabs. Re
Inguml-klnd Com. Stock
do.'§°/s Cum. Frof.
do. °/. 1at. Mt. Bds., Red.

=
e
o £ R0 0D 1S

[

S

02 12

90 1/2

110

o4

101

9y
“ise
1.8

27)32
1,8

97 Iy

Bx

114
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'THE BRAZILIAN REVIEW. T May 28th, 1612,

ﬂoiing Quotations of Brazilian Stocks and Shares on BUSINESS DONE ON THE RIO STOCK EXCHANQE

the London Stock Exchange (Cont.). DURING THE WEEE ENDED MAY 24th. 1912.

Deseript ;
DESCRIPTION . | May 2nd, 1912, criptien Closing.

Government Securities. Saies  Highest Lowesal Closinz Previous Dute

1:0208  1:0168  1:019% 1:0168 May 17
1:0388  1:0358 1:0308 1:0408 " 15
17
»

15
17

]
15
17‘

Rio de Jlnui;o Clity {)mp Lamited..
%fa .

—8-30
do do do
do 50/, dba. Red. l.rﬂl .
mo dc Junclrn F'lmar Mills Limited..

9645
Rio Municipality 1908 . ' 2 202:
Mort, deb.. :

Srate of Minas ........
Apolice (5008).....,
Loan ({"utan: !Du!!
Nictheroy Municipatity .
Rio Municipality 1966 nom.
Rie Musnicipality 1909
!
do " S 111"‘ °lln£lli’\(ur Deb. s g;r:)x;wgn:n)g&'{nll ceus ; : 02 : »
io de Janeiro Tram.. Light awWe! .. Siate of K, Sants 69,4 nom 35
%:io deJ. Tram. Liﬁ‘:“ag Power Ist i Rio Municipality £36,., ... 24 ){;I,E‘K‘)
{lds.. Rod. . .

do N
Dumont Coffee, crd
do 2 (Qum pref.

wvEyTIWIN

IEEREEEEERERE

3008 2008
. 2058
Yrazil (feactions). ; AN

do5 9/ Mt, Delit, Commercio (fracs 2508 2108

206 ¢/q Porp, Cons. Ieb. Stke.......
Sun Paulo Matoh 8 9/, Ist. MU D
of Parh imp
N. Brazilian Bug-r Flnmnen
Manéos Har. b 9o Dh. (Rg.; Rd
do. do, n‘l. 2nd. Dubn Reg..
l cum, Prof
[' Debs. Red.......
ml &. Light

Rajlwaye and Tramways.

Minuns %, Joronymo . Lo 223 2085
Rede Sul Mineirs . . 3076 1068 10‘7!
Hede <ul Mineira 30
Norte o Brazil
Victoria ¢ Misas
ceeen [
B1/2 ©Jg Cum. Pref, . M. de S Jer. iy ¢ 30 us.) 2285 2285
4 1/29/g 15t Mt. Deb. Reb. 1
'erpambuco Water, 6%/, 1 Db,
do éo
Cent, Bahia Riy, llex: Trust ‘A
ditto *B* Corts. .
8. Paulo Coffer 7% Cum. Pret. .

Cotton Mils.

Pro.ressa Industrial. : : 4 3 3608 May
Allinusa.. ... . ; 3 3u08
¢ Corcavado. .. T E 3158 3108 »
S e Re - _ Confiunga Tudwstrini )] 2 : G 2608 April
il Amphalto 0d. - : - Nucimal do Juts, . : 1408 -
- Tipses oo s . b %05 5 — - -
V“"'T’"‘;:'I;‘;R"s‘:;"aml"- : __ T Esperangal.. LTI 2008 oy 2 2008 Dee. 2

RN

Miscellanaous.

Doeas da Bahia . RIR 1943 11635 23 1685
Docas de Bantos . g THOR 7203

QUOTATIONS ON THE PARIS BOURSE. Loterias Naciouie

April 27th, 1912, L
Transport. ¢ Carru:
STATE AND MUNICIPAL LOANS. bcnl{ms Pastori

b . . - P = !
Brazilian Gold Loan 4 1/2 °'g 1883 ... .0 Terras ¢ Colonisacio ... . : 1225 950 118250

e L. Debentures.

1808 Fundlog

Recision y N, Pedrode Alcantara. ..., ’obs 20653 E 2058
1903 (Port of Rio) ... . 3.38 Jorual do Braeil . 3 197 i 973

190§ Rrazil N. W. Rallway) ... JAREE Carioca. . . . . 2173 5 2095
(Port of Pernambuco) ......... B Fabri! Faalistano . - 2108
1918 (Goyaz Railway; . 434 Docas do Sautos. L3 2158 2158 ME 2128
L PP . Fiat Fox 5 b 5 -
1006 p

‘
H
5
5
‘
5
5
5

Pcn.‘m.msol':nmo henee e ..
e o B8 8 e ent. 10w R : BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEE ENDED MAY 23rd. 1812,

R E Clesing
Pans, Btate 5 er cunz . i -
Pard Mummpn)lt? N o R allc:u:;l:':ln Saies Highest Lowest Closing Previous Date
A N 2 Novernmen! .
E.::::.m,s.fo“_“g(.’";'e_f rf;,'.“ ent. : . Apol, % of S. Paula @ serie. 20 1:0508  1.0508  1:0508  1:0508 May 14
i::m&mh:;md B]\Lute 5" per cent, priv.
o Grande do Norte Stato.. Ceee .
8. Prmio.” State 5 per tu:n:n 905 . : ; Munialpal Loanss
- per cen - ST S, Carlos. . . . 1008 May 4
Do, 5 per cent. 1208 . - 2 Ribeirao Preto. L 5 16385 .ye
RAILWAY PORTS, eatc. K}ﬂ;l‘r\im&mm. 968 m:ﬁ A “
attdo. .. pl‘.
Brazil Rallway (ord.} e . 5 Batucali, 1068 068 May 3
nnul Rallw-y‘ B . Tatuhby.,. 913 Feb, 8
» . e . . ; Jost ) - ey
Ch Geperal de Pernambuco 3 8. Josido R Pardo.
Brazillan Federal Ruilways 5 00 . .
goynlx R'nill"ly & per cent. .. o 5 Banks.
orth of razil Railway 6 per cent. . . . .
North West of Brazil Railway & per cent. . 2 Commercio. p :9?: May g
l’lr;nnl lll:ll‘l,vay (gor:‘h)“ﬁ per ceat. .. .. $. Iaule.. . M »
'sulo rande Railway Bonds 1st .uries . 75,9 ’
ditty ditto 2y  series . i‘!og‘:::"' 3848 ﬁ: “.“ b
ditto ditto 8rd serles .. . auliats, e k
4th (Itarare’) series ,
5th (8, Francisco) series ! Miscellansous.

Cia. Nac. Auto Transportes. 1008 . »
. . Cia, Uinema Brazil 3508 BiDg Nov, 23
Bouth West of Bahia 6 per cent. . Cin. Telephonica, g 34568 Mar. 15
Victoria and AMinaa bonds ist seriea Cia Villa Leopoldina — -
Victoria and Minas bonds Sud series . Cia. Tranquillldad 5008 5008 —~
Curralino to Diamantina Pinotti Gamba...... 22 — —
Rio de Janciro Tramways,... .. .
- Port: of Bahls & per cent, ... Debentures.

€. F. 8. Paulo Goyas.... 508 908 90§ H ny 14
C. Agus Branca...... | ] h 1018 1%
Comp. Melhoramentos., &0 058 1018 llll‘. 12
TLuz o B, Norte 8, Paulo, s 9545 < May 8
£ Rio ‘Emp. Melh, Par;ma...... -~ 808 . L. o908 . 0% Mer. 28
andcuol de S. Paulo, Eleciricidado Anuqnlr 20 . ] . 1008
Suereries du Brésil.. ... . L. e F. Valentim.. 988 0185  Turg’ (13 ]
. E. P, Perus-Pirapors. 008
: N Boc. Anon. E. do S, Paulo,
E do {deb.) . 5 Cia, Telephonica
lum cmum ‘Rypothecario 8. Paulo . .. .50 . Pastoril O, de 8. Pa-.llo...




THE BRAZILIAN REVIEW.

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, May 25th 1910,

Net amount (total ready for emission)
flubsidiary coin, balance in hand
Cash, gold in deposit,

Francs, 61.833.670 .
Marks, 22.073.460 .
Milreis gold (Brasj
Doliars, 27.084.090..., . ..
Pesos (Argentine), 130.100
Crowns, 9.460.....00cu.....
Pesetas (Spanieh),  723.360.
Liras, 40 «.ociinunnn..

- 41 9¢4: 0508000
N 17:0028350

60500
74:2808 107
- 18.205:1683856
. 498:1

‘Government responsibility...
Difference in goMd..........

0

403: 60080

Notes issued
fess retired and

571,214 T90800u
205.73:

Notes In circoiation aae

365492 6508000
4004 ¢4rd000
18 :00UR000
e
410§

The gold i the Caixa de Couversio on Saturday, May 25th. 1917 mmounte |

0 3461447808534 equivalent at the rate of 184 to £23,078,318 61 £2.28% [ogs thay
u the provions Salurday. )

Bank

N

Balanees

ERASILIANISCHE BANK FUR DEUTSCHLAND
BALANCE BHEET OF THE BAHIA BRANCH.
April 80th, 1911,

A current
Bills regeivable
Billa discounted

Sundry Accounts
Cash: Corrency

uiabllities.
Account current cecevreaieenin
Deposita fixed and with advice .........
Begurities pled and in deposit and val

ged
able for account of third parties ...............
Accounts with hes2 office, branches and co

@shis, May 2nd, 1912— K. and O. E. Heeds, p, p. Ravache Directors

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE
April 30th, 1912,

@otiee Marhet
COFFEE ENTRIES.

VOR THE R THE 'ROP TO

Ri0 P ¢
b May. 23 May. 16 May, : 3
wid 1912 it 1912

18,254 19067 21 462 fLBBS, lb?‘ 1,473,489y

Inband,,o o lunen iz L = @ von 302
Coastwise, dischargod . . 4845 1.726 - 196, B! 162 580
B . t
|
Total. cooviiiia., EZ I i) @ »,‘ @ T
Transferr. d from Rio toi | MWB'““I 04747
Nictheroy ...o..o..... i 787 M T
|

T 57,834 .98

Net Eutries st Rio . a4 I . I
Coustwixo, in transil. . || =154 .33 AW vsyeas 1485
Nicthoroy from Rie & I |

Leopoldina, Ry R O L T O 582 E
Total Rio, including o - - f
Nictheroy & tranaiy 26,206 22t 42 pRK 1361010
Tatal Santos’: 8% 7u 32 009 .42 g gy

LN

. : !
Total Rio & Sautes, | 8032 55,072 3.3 1yTe.eTe b Ty
! i RO o4 e Ty

The coast arrivals for the woeek ended May 23rd, 1912 wore from

VItoria ... o daim
Macahé 5.0
Piuma .. 1006
Anchietn | 246
Guaragary. 45
8antos i

Tho total entries by the different . P’auto Rallways for the rop te May %rd, 1912,
wore as follows

Per Romuinmy
Past Norocabana Tatal ut Total at at
Jundiahy and others 5. Paulo 5 S <. Paule
IS AR ] 8.216.067 .57 191 -

1810 1411 #.721.029 7.83%.800

COFFEE SAILED

OURING THE WEEK ENDING May 23rd, 1912 WERE CONSICNED TO TK3

FOLLOWING DESTINATIONS: -

in Bags of 60 kiloa.

for account of third parties
Hegnd Office and Agents .....
Sundry Aceounts..,...,...

BAGS OF 60 KILOS
Shippers :
Hard, Band & Co...
Companhia Cowm-relal.
A. Prado & Co....

Bundries.......

Destinations;

Total exparts from 1st July, 1911 to 30th April 1912,
Total exporis from 1st July, 1910 to 30tk Apell 1911,

1B.738:3783467

Shipments of Coffee Irom Victoria, 1912

Assets.
A current d, ete.. ' i B I
Billa reosivable.... . . FORTS |uniren :gg?::KfECDAST<n1VEB capr | OTHER 'rg:u. | cmor
Bl{ll:dils%unnud.. Tl BTATES Ay | | PLATE CPORTS | pw (Te DATE
Bi edged .... ) 3
Secur?tius ledgod. i T
Securities doposited........... . <t ad6! guesl 611 2,291 890
Correnpondeats ol hoio and shroud. 1!l SR R v “; ¥ { sl I i
STAR:BTHRL0T

Liabiljtie ' Tl zmx/xoml a,osef 19,010! 3.3«3’ 5‘137{ - ! uool 31,775{10,647,855
ACCOUNLE CUTTOM i veeessaraannnnas 911135280 1016/1911 17.805 164,350] sl 2950 - _ 189,588 10,965,215
Deposits fixod and with advice. . L fagtizsisany / [ 1413 2 X
Securities pledged und in depcsit and vniues reccivable B -

£.736: 227
4.864:94637 ¢
B54:8108%02

FOREIGN STOCKS

In Bags of 60 kilos
May 18,1912 May

171811 May 20/191g

Inited § » 1,825,000 1,884,000 2,116,000
Hoapea, Suater Ports.. 2,346,000 2,341,000 2,517,000
April, 18132, Yy
0,526 Both....... 4,171,000 1,226,000 083,
llvggo Deliverios United St tos.. 60,000 01,000 73,000
4,000 isibla 8 t nj
18450 VS taten Loriy, o United 2,151,000 2,179,000 2,887,000
2,500
2/620
10,385 .
SALES OF COFFEE.
82,175
4300 DURING THE WEEK ENDING May 23rd, 1012, .

67 ; :
—— May 28/1912 May 18/1912  May 25 1911
e reenntanaan 19,714 17,668 19,47
888,095 recscecnsecoerenars m.mﬂ ﬂ.ﬂsg
216,748 E T I 0421 30,602




T
vl to the

We manufacture Machines which will

. ‘ y T We wr

F IL L W EIG H ‘d; 11 (. : future
) i $ on the
i BAGS OF COFFEE READY FOR EXPORT, (1;]1;‘;2]

3 )

{
! . 3 conten
.| They ensure correct weights and absolutely security eonten
i

| of the Gﬂffee, - eans
f adding
THEY ALSO SAVE TIME AND LABOUR : = Nitorn
think t

. it vears

For particulors write Caloris

) - 1 it s 3

THE SACK FILLING AND SEWING MACHINE stating
that tl

SYNDICATE, LIMITED, the by

proced
60 Mar]c Lane, London; E- C-9 By i
tiem w
ENGLAND :\s: re
itttenti
e - "' time w
i deliver
vaiue of Coflee cleared for Forelgn Ports. OUR OWN STOCK. that £}
IN BAGS OF 60 KiLOS be had

DURING THE WEEK ENDING May 23rd, 14i2. RIO: Stock on May Yath.. . ........
Lotries durnes weel endel ) _

N . | s 37 Loaded eEmbargnese, for the Week. .. o oo iaeuass T1
Moy 23| May 16] May 23| AMay mi Crop to May 32 SI()(‘:RI\ Rio Ox o S - Americ

RN S UV N, Stock o Nicther i ‘ . A on H H
Bags | Rags £ £ i Beus | £ o soctatic

N ~ Tat on M .

12,318} 22 876 RLEIL] LEE T2 310,690 Enmtries at Ngthn 1099 Vasari
16,114( 122133 63,653 3l 473808 22,901,470 it transit R 'i'”;"”% on the
Total 1011012, .| 25,420, "T35,008) 08,638, 509, (m“v{i“-lm‘ K REERT Deduet : ‘  Poria  Mas b0 the col

do 1010(1911... . 1BB114} 57,572 L a68.sTH 10.000.580 31.430.581 dama and Vi v e Brazil.
: STOCK IN SICTHIROY AND AFLOAT May e ... 7 i(;m' !

STOCK IX fat ant 2u ] HHANDS and THOSE AT N1 VHEROY oI

AFLOAT ON May 16 . of &t.

—_— SANTOS Shoch o May 16tk LT8T GA1 o
g Jnly it

Entries tor woek » \I:u 2 or
investis

system

Loaded oo s daging same weel

COFFEE LOADED (EMBARQUES;.

STOCK 1IN ¥ANTO~ ON Moy 23rd 1.768.298
Stoek in Kio and Santes on May EXTIRY and B
R on a0 en May . 2,075.305 the Un
In bags of 80 kilos o G0 wa  May  95th IVIL. . 1.203. 835 active
Amerie
DURING THE WEKK ENDING Muy. 23ri. i Entries at Rio and Santos for the week ending May 28rd coffee
were 76,912 bags as against 54,072 bags last Julivg
§ DURIRG WEER ENDED FOR THE CROP 10 week, and 43,809 bags last year. For the fre~en
I o | e T B crop up to May 23rd they amounted to- (‘ir:éim;
; .\lul):23[j e e i war I11:"76,8)'7'2 bags, as against 10,200,757 bags New O
: ast year. .
o | wsotl s ar .,0;! li;;ﬁ::s © o7 088 Shipments at Rio and Santos for the week ending May 3::1"382
Nictheroymeerorenriirersilsl Tevgpl maze w103 e, 2:0.510 28rd were 89,849 bags n= neainst 109,043 bags enses
In transit.. i g | lIast week, and 235208 bags last year. For g;:f’;:
T e divg Nictheror| (7 70] 23850 t0.70] 2 5000 2,104,234 the erop up to May 25rd embarques smonnted ‘questic
Santon...o IIUUIIII 72058 85057 104028) BaseAuB. 8l 17 to 10,702,748 bags as against 11,125,401 questio:
, 1 bags last year.
Total Rio & Santos....... 80,849 100,0138 235,208 10.702,748‘11.1.’5,401 F.0.B. Value of Sh]p[nents at Rio and Santos for the:
— week ending May 28rd was £349,690, as: |
against &.4"6 516 last week, and £748,285 last
— year. For the crop up to May 23rd the .
value amounted to £40,096,737 as against Co
£32,404,2791ast year. lated ¢l
Up to May 28rd, entries for the last ten yenrs wore us follows 3 Sales of 60,421 bags were declared ‘at Rio and Sanios for: 248,000
: the week ending May 28rd as. against, 80,502 pared. »
11,641,934 bags last week, and 131,066 bags:lagt: year. making
i Average Prices for the week were as follows:— exchang

Rio No. 7, 10 kilos
RIS L . 14 Superior - Sautos
9111 e o 76.672 New York No. 7 (et




Stock-at Biq;;and Safitos “on May 238rd ‘amounted to
2,062,202 bags as against 2,075,305 haga last
week and 1,243,835 bags last year.

A correspondent writes us as follows :—

The market this week has been very unsettled eving
to the action of the U.S. Government townrds \':xlﬂria;nm”j
We understand that the reason for this step is to prevent
future sales of valorisation coffee being wade conditionad
on the goods being shipped to the Inmterior so s to avoid
delivery on the Exchange. This restriction Leive eon-
sidered a violation of the Sherman Act. Oy WC,,A““,.}
contemporary the «Jornal do Commercio,» in its iweie of
the 24th inst., states that valorisation is not eritninal
means of extorting monev, but a simple miethad of deferen,
adding that it is curious that the Act being dated 1890 th,.
Attorney-General only now takes up the natter. Wa
think this fact ean easily be explained by the fact that sore
vears ago when the U.8. Senate was | agitatine acainst
valorisation, an official telegram was sent to Waslineion
stating that valorisation was merely to regulut. prices, and
that the whole stock was available for conusnptionn on
the basis of 47 franes for good average  Suheormens
procedure, we must confess, has, in view of this statens e,
been somewhat drastic, and must be taken into con<ilora-
tion when criticising the present action of the [ .5 3.
As regards the money making, we agree that the oricinad
intention was as the «Jornals implics, but at (b <une
time we would mention that Dr. Albuquerque Lins wiin
delivering the Government to Dr. Rodrigues Alves, stated
that the profit on valorisation was 81.000:000%, .f which
he had already spent half on improvements,

The New York press savs that ten delegutes of the
American Coffee Roasters and Traffic and T'ure Food e
sociation were to depart from New York on the stewner
Vasari of the Lamport and Holt line, Mayv 20, for Brayil,
on the invitation of the Brazilian Government to inspect
the coffee industries mnear Santos, State of Sio Puaulo,
Brazil. The American Coffee Roasters and Traffic and
Pure Food Association was formed in St. Louis in May,
1011, Julius J. Schotten, of William Schatten and Co.
of St. Louis, is president. At a meeting in Chicayo last
July it was suggested a delegation of American coffee wen
investigate the plantations in Brazil and bring «lont o
system of co-operation among the coffec dealers of Awerivn
and Brazil, where three-fourths of the coffie twported 1o
the Tnited States is grown. The delegation will tuke an
active part in promoting the Mississippi Valloy, South
Ameriea and Orient Steamship Cempany, which transports
coffee from Brazil to New Orleans.  The delegates e
Juliug Schotten, president of the delegation: Carl H. Stof-
frezen and Felix Coste, of St. Louis; Charles Lew's Of
Cincinnati; Adam Kastor. of Chicago; W. T. Jones. of
New Orleans; Ross W. Weir, of New York city; W. Il
Harrison, of Cincinati; A. W. Berdone, of New Otleans,
and John Witherspoon, of Fort Smith, Ark. All the ex-
penses of the delegation will be paid by the 'Br:.mlnfn
Government. So far as we know the steamship lire in
‘question has carried mighty little coffee as vet.

—

LARGER COFFEE TRANSACTIONS.

Concessions in coffee prices have apparently stimu-
lated the volume of sales. During the past two days
248,000 bags were sold on the New York exchange, com-
pared. with 160,000 bags for the first two days of the week,
making a total thus fsr this week of 507,500 bags in the
exchange transactions. Contraets range from 13.45 to
13.85 cents, as agaipst 14 cents a week ago. New crop
conditions afe graddally influencing matket movements.
o © . &New York Commerciak» 1st April, 1912

THE BRAZILIAN REVIEW
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Siie Paulo, May 25th, 1912,

For about a fortnight most unseasonable hot wenther
prevailed, north-west blowing hard.  On  Monday  the
chinge cdiné, rain set in with high winds. which look like
lasting. the more so as cold and heavy snowlall is reported
from the Andes of Arpenting. Should this be so, hurvest-
ing will be gricviouslv interfercd with, the more so as pieh
e pesetieallv ont o started o fow dave apo. sirikes at Rib-
sirdio Preto and scher districts having delaved the beginning
af it Tt is romoured thit o vood dent of the coffee s still
unripe. and should therefore had weather delav the picking
<t furthier, the eoming flowering is  <are  to he  inters
fored with, apart frem adverse  meteorlagic  influenees—
like heavy rains and cold —iust ot the time of the vear
when the treos are preparine for the flawering. Aw for the
cire o the geawing erap, the Associacio Corvmerciad hag
<o for poblidbol the cutipmated return of sheat 29 heeger
rnteinalitios anvongst thens Ribeirdo Preto and Ceavin-
Vee s whieh are known to vield w0 oroed creap this venr. The
Fovps pre gthont HIT.ON0 Laes fop 101200 o s oniest
tRA3 0NN hare far 1011217 an catimated docrcns. of shont
TO0 000 s RS IYPRIN 10 BR EEREAS &
vield mnel Tess and that the Serocalann datriets o do-
Sotont eampared with bist cear, the cstitante of 7 172 ta

Considering that noae

“mithion hara for 101218 e Tk 3y 1 prove corroet
Fatimntes of comdng crop, 1912300 b the Awsc oo
Comrrereis] af Santac earmmared with oetual cield of pre-
oot erors TOTELT2 in haow of 60 Kilas, e folfows
191210913
650,500
150.000
250,000
127522
238 500
100.000

109111912
110,225
210,000
450,000
IRSXUN
189675
166,000

ATunicipalitics,

Araras L
B8N0 Carlos do Pinlal
Moachen

Sertiinzinho

1
2 Bracnen
;
;
t
5

6. Cesario Buastos and Taguaritinga

Jaia  da

CTagnaritines and 8
Arianha

-1

275,000

2 Arareioars 20875

O Pitaneueiras * K7 500

100 Tapiva * 09 000
i1 Pirsssnnmmnen T0.015 T1L102
12 Palneiras 105 9535 112.930
15 Tamibhabm’ 16,225 10.027
tEo Pinddamenhangaba * 9H 195 25,000
15, Tanbatd T * 14,000 55,000
o Orlandin 120,108 150,858
17. Ttuverava 27,750 38,700
19 Tearapava 35,040 58,400
f Ribeiriio Preto o 524.178 560,853
200 Villa Bomfin 03,145 101,650
21, Guatapard 122,000 152,250
22, Cajuru’ 50,825 57,050
. Cravinhos 259,145 219,290

. R Simio and Serra Azul 205,457 237,5
o AMiowel do Paraiso 442,255 184,169
Botueattt” e 204,307 110,725
S CAampinas e 202 500 200,000
1,661,352 3,090.398
9 128,757
FIANCH  cevrenerereanrrmrcmeanmnesans 140,449 N

2 28060

Sapueahy e 31,280
SR AN AAS] . L5 .r
sacks of 60 kilos  ..oeceeoiioenns 190 V47,215

given by Messrs Motta
1912-1913

The following estimate is
Amaral and Co., of Santos:—

1911-1912
Mogyansa Railway ?,ggg,%g B,ggg:%
is;ﬁ;(iic:zl;nm e 4,011,000 3,664,000 -
Braganting and Norte ...c.coooeeee 505,000 317.090
All B Paplo  .coerrreceenseiienrenneenes 9,685,000 6,895,000
Arrolits per 1,000 41ee8 ... - 601/ 42




Ma'y May
22 23

..
-
5B
-3
@

62/0
62,6
61,6

8.170} 8,170

8.300
7.600

14 18] 14 14
13 7/31 14~
13.50

14.69
18.70

144

1414
13874

14/

13,83
13.50
13.48

13.44
13 62
13.62

83.75
84.50
84.00

83 .00

69.00
£8.75
67.601 67.75

62.3
6238

62/6
62/3
81/3

623
62/3

62/9| 623
82;7] G%i-

817 51/3] 61/3

Ave
rage

MANIFESTS
n RIO DE

OF COFFEE
JANEIRO

ENDING MAY 23rd, 1912
Shippers

AXEL - JOHNSON-—Gefle
Ditto—Btockholm ..
Ditto—Drouthein
Ditto-—-Blkis

en e

- 'Mom.?_video

A .
; m,o—-annaraizo
“‘Ditto—Antofagasta
Ditto— 4

- Ornstein & Co....

Hard, Rand & 1.803
Ad. Schmidt & 1.000
Ornstein & Co. 250
Sundry 4
.............. . Norton Megaw 25,
Sequeira & Co.... 100
Theodor Wille & 200
Qastro 8ilva & Co.. 50
Ad. Schmidt & Filh 120
Theodor Wille & Oo... 930

Theodor Wille & C
Ornstein & Co...
Dins Garecia & C
Ornstein & Co....

Eugen Urban & C

Pinto & OCo. 455
Eugen Urban & € 170
Eugenn Urban & Co. 125
Eugen Urban & Co. 635
Ornstein & Co.. 250
Ornstein & Co 125
Ornstein & C 126
Me. K. Schmidt & Co. 1.000

Pinheiro & Ladeir:

Pinheiro & Ladeira...... —

-Ornstein & Q0....... -

Norton Megaw & Co.. 100
Ornstein & Co. 250
Norton Megnw ‘& Co. 25

Eugen Urbhan &
Eugen Urban &

ITATIBA~—Maceiﬁ
it rnambneo

Hard, BRand & OCo...... 000
Norton Megaw & Co 200
Total Ext.eribr..,
 Beaneira & O | 0
- B qgeim_ k Co., o 50

Bags Total

3.082

1.370

2.431

1.000
500
752

15 rrAD-l;rUn 3A—Paranagud

Engen* TUrban ‘% €o

continues quiet and prices unchanged. There is not much
demand at the moment but holders are also quite indifferent
about selling, and certainly would not' do so under old
Entries tend to decrease and to date thm ‘month
have been only 26,100 bags,,compared with' 57803 bags
to same date last year. Very heavy rains have prevailed
during the week and this has been the state of things up

prices.

country also.

Quotmnons are unchanged as below :

Lto— 4 Ad. Schmidt 00
Ditto—P. Alegre oo o & . Co.i.. 171 346 |
18.—ITAPUCA—Paranagui ... Segueira & Oo.......... - 15
D tto—R. Grande ... Ad. Schmidt & Filho... 75
itto— Lastrs Silva & Co...... 65
Dino——Pelotaa Faqu a & Co.. . 50
Ditto— Ad. idt & Filho 80
Ditto— B ereceerrennins ~ F. Gomes Pedrosa...... 150 435
21.—~POSTEIRO—Pernambuco ........ Zenha Ramos & Co.. — 60 ‘
Total coastwise 3.34
’ é
SANTOS
DURING THE WEEK ENDING MAY 23rd, 1912.
17.~AXEL JOHNSON--Stockholm... Michaelsen Wright & 0. 679
Ditta-- - «. Naumann Gepp & Co 250 3
Dittn— " Nossack & Co... . 250
Titte— " %d. Johnson & Oo. . 375
an»(,ou-emburg Naumann Gepp & Co 250
Ditt Thendor Wille & Co... 250
Dumwc.)rxsnmm on board Rehmidt & Troste...... 9 2063
15.—P. DI UDINE~Genoa . >mpanhia C. de Café 2;};
Ditty—
Ditto— g 5
Ditto—~ F. ‘Y.whhmrlattx 2
Ditto— José Baroni.. . 2
Ditto~— Domingos Panoretti.... 1
Dirto— §. A. Martinelli... 1
Htra— Salvador Caminett] 1
Ditta—Naples Torgnato Caleiro & Co. 4
Ditto— F. Macchiorlatti, . 2
Ditto--Consumpt. on board Tomaselli Lenci 18 31
|
—AQUITAINE~B. Aires ... G. Trinks = 187 ‘
18.—ITALTA~Genoa Schmidt & Troﬂt,‘ 7
Ditto— * Antonio P. Campos 2 9
—~CLYDE-—-Southampton Michaelsen Wright & C. 770
Ditto—London Naunmann Gepp & Co... 500
Ditto--Lishon B. Machado & Co...... 2 1272
22. «’I‘IJUCA—Rotterdam Leme Ferreira & Co... 2.000
fitro— Naumann Gepp & O 1.750
Ditro— - Hard, Rand & 1.500
vy, - Companhia E de COafé 784
Ditto— ” Krische & 500
Ditto— ” Ninac & Co 500
Ditto— - C. F. Lima 250
Dlttcr“Humburg Ed. Johmnston & Co. 1,150
itto— Krische & Co...... 500
- Ditto— ” R Leme Ferreira & Co 500 1
Ditto— ” - 250
Ditto— ” . 6
Ditto— ” 4
Dnlm-Conenhngen C. F. Lima & 250
Ditto~Teixses . Ed. Jobnston & Co 3 9947
22.-AMAZON-B. Aires . Krische & Co .
Ditto— C. F Lima & G 0
Ditto— " B Alves Toledo & Co... 100 2325
Total Exterior... 16.114
Suy
Pérnambuco, May 16th, 1912.
! . 3. 5 N
There is nothing now to note in this market, which
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-~ @otton
Pernambuco, May 16th, 1912.

Entry so far this month is more than at same date last
year, there having come in up to 14th 12,593 bags, com-
pared with 8,955 bags same date last erop. On Bth market
was weak, Bulls bought 250 bags at 14$500, and later in
the day were offering to resell at same price, but found no
buyers, and a small lot of 200 bags only was reported as
sold at 14$300. Market continued in this state until the
10th, when it opened very weak and resales were made
during the day at 14$200 of 1,500 bags, partly to fabricas,
and next day a further 500 bags was resold to a fabrica at
14$000, and up to yesterday morning same party was trying
to resell more at same price, but could not find a buyer;
lIater in the day he veered round and instend of being a
seller beeame a buyer and offered 14$000 and later 14$200,
at which latter price bought 1,200 bags, in which position
market closed. To-day being a holiday, Bulls refused more
cotton at 14%$200.

i Shipments during the fortnight have been Rio 1,335
bags and 707 pressed hales, Santos 1,200 hales, Pelotas
200 hales, Liverpool 1,900 bales.

Warket Beports

Pernambuco, May 16th, 1912.

Coffee market has been easier, and last sale was to
Traviche at 18$300.

Milho is still quoted  8%800 to 8%500
per bag of 60 kilos. The new crop promises to be enormous
~—ithe planting was very large and rains have been so ex-
cellent that nothing seems to have been lost and a great
deal je already selling in green state, and all the later
sowings seem likely to materialise.

Beans 18$000 to 21$000 per bag, new stuff has heen
arrrving in small lots.
Falinha market easier at 6$000 to 6$200 per bag of 60

~ Freights unchanged at 24s. Cottonseed, and 5/16 per
Ib. ectton. Cargo searce.

Exchange 16 for cobranca and 1/16 better for husiness
with decidedly better feeling. Private hanks ask 16 3116.
with small transactions reported at 1/64 less.

Shipping
THE FREIGHT MARKET.

. British.—cFairplays of May 2nd says:—a«We have no
Improvement to report in the condition of the treight mar-
ket, and, unfortunately, all business from the Black Sea
direction is still hung up pending the opening of the Darda-
nelles. Shipowners seem to get no respite from their
troubles. If they do not get a strike at the commencement
of the voyage they generally get one at the end. Now the
coal strike is over, although its ill effects have not vanished,
many owners are subjected to the frightful loss of having
their boats imprisoned in the Black Sea. Now there looks
like more trouble brewing amongst the sailors and firemen,
80 we suppose that to keep the «pot boiling» we shall be
treated to another strike before long. Freights may be
superficially good, but they are none too high to enable
owners tolive, for expenses are mounting up almost month
by month, insurance is heavier, and is going to be heavier,
many recent renewals being quite 20 per cent. up, and in
some cases everr over this. : : :

Coal Rates from Wales to Rio were quoted at 15s. to
15s. 6d. The s.5. Trafalgar was fixed at 15s. (500.)

- - Argentina. - Rates to Brazil have jumped to s record
level, owing to the market being, left “absolutely’ in the
hands of the coasters and to the increased price of bunkers.
This latter item, however, does not ‘cover the increased rate
ofhfl't]aliglllt, for as higlh as $5 gold is being charged for Santos
which legve fai ubstantial margin . for. coal, . .. We
quoke Jotteiis 2 TRl e for ool W

To Bahia and Pernambuco 28s. To Pelotas 29s, T
Porto Alegre 80s. To Antonina 18s.  To Flsoriagépolig
18s. To Itajahy 82s. To Sap Francisco 21s. To Pars-
nagud 20s. To Rio Grande 20s. To Santos 20s. To
Rio 20s.

With 1s. to Is. 6d. extra from up river ports.

«The Times of Argentina,» May 13, 1912.

PERSONAL NEWS.

Arrivals and Departures
Arrivalg

By the s.s. Amazon fron Southampton on May 2lat—
J. Lee, A, Morris. W. Johnston 8. Dunn, (i Fenton, M.
and Mme. Paul Adam, G, Bull, T, AMaedonald, A, Knox.

By the sso Brron from New York on Mav 21st—M.
Caffrery, W. J. Minict, J. ¥, Caller, ¢ Witte,

By the s.s Clvde from Buenos Sires on Mav 22nd—
W. €. Hansen . H. Shields, H. Hagen, ‘

Depurtures.

By the s« Cap Finisterre for Haisburg on May 19th-—
Mr.ooand Mrs. €0 . Quinev. \. Knpight.

By the s.e. Amuazon for Puenos Aires on May 21st—
Mres. Rastrupp, O Feers, 1L Poore, J. T Stikenburg, W,
AL Balss. 1. Brooke,

By the ss. Chude for Southmpton on May 22nd—A,
Swmithe Mrs FoOHD Walter and fuonily, Miss  Britten
Holmes. A W Previer, WOt Mkins. J. P, Halley, W,
Brown, J. W. McCrosky.

ARRIVALS AT THE PORT OF RI10 DE JANEIRO
During the week ending May 23rd, 1912,

Muy 17.~-POSTEIRO, Brazilisn
17.~I'TAPOAN, Bruzilian
o A

. B4 tens, from Porto Aleg
. 512 tons, from Parto Alegre.
435 tons, from Ariacain’.
2.5. 223 tons, from £ J. da Barra.
568 tons, from Paranagud.
5. 1887 tons, {rom Bahia Blanea.
3045 tons, from Cardiff.
245 tons, from TPensacola
2640 tons, from Liverpool.
<. 4066 tons, from Tlamburg.
. 2347 tons, from Newport.
669 tons, from Semskury.
5317 tons, from Ilavre.
540 tons. from Montevideo.
s.s. 3545 tons, from Buenos Aires,
51 tons, from Taltal.
2473 tons, from Antwerp.
tons, from Norfolk.
3332 toms, from New York.
1765 tons, from Rosario.
. 3501 tons, from Bordeaux.
-1988 tons, from Marseilles.
887 tons, from Pernambuco.
¥ Brazilian s.5. 633 tons, from Porto Alegre.
B.A, Brazilinn ss. 600 tons, from Pernambuco.
~~GAMA Ill, Brazilian yacht 34 tons, from Cabo Frio.
20.—OLINDA, Brazilian s.s. 775 tons, from Man:ios. .
20. CAROLINA, Brazilian s.s. 388 tons ,from Caravellas.
20~GUAHYRA, Braziliun s.s. 654 tons, from Pernambueco.
26.~TUPY, Rrazilian 11102 tons, from Santos.
20.~ NDELARIA, Bruzilian lugger, 264 tous. from Itabapoana
CEDOR. Brazilian yacht. 23 tons, from Macahé.
-~ VIRGINTA, Brazilian yacht, 49 tons, from Cabo Frio .
0.—-AMELIA E CLARA, Brazilian yacht, 41 tons, from Cabo Frio.
—INCEBANK, British s.s. 2162 tons, from Rosario.
20.—MAIPO’, Chilian s.s. 3235 tons, from Mejillones.
20.—GRYFEVALE, British s.s. 2846 tons, from Hamburg.
20.~PURLEY. British s.s. 2785 tons, from Coronel. .
20.—AXEL JOHNSON, Swedish ss. 2359 tons, from Buenos Aires.
20—~WAVERLEY, British s.s. 2500 tons, from Cardiff. )
20.—CAP FINISTERRE, German s.s. 8748 tons, from Buenos Aires.
21.~LAGUNA, Brazilian s.s. 300 tons, from Laguna.
~ANNA. Brs n s.5. 247 tons, from Florianopelis.
21--CAMBYSES, British s.s. 2045 tons, from Cardiff.
21.--AMAZON, British s.5, 6390 tons, from Southampton.
21.—CHILI. French s.s. 333 tons, from Buenos Aires.
21.--BYRON, British s.5. 2506 tons, from New York.
21. PARTA. German s.s. 1744 tons, from Hamburg.
22.~ANGRA, Bragzilinn s.s. 192 tons, from Parafy.
22.-~-BRAGANCA, Brazilian s.s. 631 tons, from Santos.
22 —~-MANAOS, Brazilian s.s. 631 tons, from Mandos,
i 8.s. 3308 tons, from Liverpool.

A INA, A

17~FRANKILIN, Br

ANVERROISE, Be

SAMARA, Britis
AIR

1.~ AN Br:

22, RISSA, British €
22~VAUBAN. British s.s. 653 tons. from Liverpool.
22.~CLYDE, Britich s.s. 301 tons, from Buenos Aires.

22—~ DALMATA, Argentine, s.s. 11779 tons, from Rosario.
22.-ABCEOLA. British s.s. 2318 tons, from La Plata. .
22.~P. UMBERTO, Italian ss. 4115 tons, from _Buenos Aires.
22~DALMUIR, British s.s. 2210 tons, from Bahia Blanea.

SAILINCS FROM.THE PORT OF RIO DE JANEIRO
Doring the week ending l(ayvﬂtd. 1912,

May 17.—ITAPUCA, Brazilian s.s. 869 tons, for Porto Alegre.
17.—PIAUHY, Brazilian a.s. 425 tons, for Bantos.

- A7.—MQOSSORQ’, Brasilian sa.s. 924 tons, for Manios.

© 17—ALAGOAS. Brazilian s.s. 760 tons, for Mandos. . - .

17.—OUESSANT, French s.s. 52t Btons, for Buenoa- Aires .

%],‘—ATI‘A]_NTI‘I‘QUEI.‘ antlznu 8.8, ,3501{ tons, rg“; nl;:lemlum,‘. .

.—CHILI.. French. s.a, % na, for. Bordeaux, ., - e

U —BENE' KEEVILER, Erenoh brig, 277 tans. for Newcpstle.
} : %li ARKLIN .ﬁnriuaha.s.ba 3161 m;;h for.8anta-Fueia. - - ~:

' - . NoFwegian bargue.: di.. .

17.—CAP mﬂmknﬁﬂﬂermam 8.4. 8738 toi




0]
¢ BRIDGE, British '
18~V ASTLEFS: GEORGIOS, Gre
—~ITAPOAN, Bra.xilmn a.5. 512 tons, ‘for Bahia.
ilian: ht,. 50 4ons, for Oabo Fno.
1 4076, ‘for Santos. <
tons, for Buenos Aires.
tons, for Liverpool.

h 8.8, 330 6r Calldo.
Bnush 8.8, 2162 t,ons.bfor 8. Vicente.
ZD—MOOB. CANDS, “British_ s.8.; 2281 tons, ‘for Buenos Aires.
20.—PRINCIPE UMBERTO, Italian s.s. 4115 tons, for Genoa.
E' VITTORIO, Italian s.s. 4284 tons, for Buenos Aires.
Y. Britluh g:8,’ 27057 tons, for. Las Palmas.
g 'W. MURDOOK, American s.5. 1215 tons, for Pensacola.
Chilian- 8.8, 3225 tcns, for Las Palmas.
; PEIXEIRINHA, Brazilian é.s; 3225 tons, for 8. J. da Barra.
21.~1TAPERUNA, HBrazilian 8.8, 633 tona ,for Porto Alegre.
£ =PORSTEIROQ, Brazilinn s.s. 840 tons. for Pernambuco.
21.-GUAHYBA, Bragilian s.5. 618 tons, for Porto Alegre.
21“ARAGUARY, Brazilinn s.s, 1946_tons, for Macau,
VENCEDOR, Brasilinn yacht, 23 tons, for Mavahé.
ITBCHIN, German s.8. 2401 tons, for Suntos.
h's.8. 1766 tons ,for Buenos Aires.
an barque, 1555 tons, for Sidney.
n s.8. 1802 tons, for Rio Grande do Sul
'LO, ‘Brarilian s.s. 1487 tong, for Paysandu’.
KONING . AUGUS’I‘. German s.8. 5590 tons, for Buenos Aires:
OIA, British s.e. 2786 tons, for Bantos.
Bra: lan g.8. 668 tons, for Antonina.
" Bragilian lugger, 182 tons, for Itajahy.
Brn.zilmn 8.8, 869 tons, for Pernambuco.
¢ 28~V IA. Brazilinn s.s. 201 tons, for Florianopolis:
83-“VAUBAN, British s.s, 5536 tons, for Buenos Aires.
““AGENORIA, British s.s. 1931 tons, for Santos.
—OSOEOLA, British s.s. 2312 tons, for Bordeaux.
B.—TIJUOA German s.8. 3066 tons, for Hamburg.

ARRIVALS AT THE PORT OF SANTOS
During the week ending May 23rd, 1912,

yﬂ—OABO FBIO Bra:
B an s.8. 515 tons, from Rio de Janejro.

‘Brazilian s.s. 300 tons, from Laguna.
Bragzilian s.8. 882 tons, from Porto Alegre.
TTALIA, Italian s.s. 3087 tons, from Buenos Aires.
FAGUNDEE VARELLA, Bragilian s.s. 690 tons, from B. Aires.
-IT. ragilian e.s. 869 tons, from Rio de Janeiro.
AQUIT E, French s.. 1988 tons, from Marseilles,
EBPADARTE, Brazilinn yacht, 29 tons. from Tijucas.
VILLA BELLA, Brazilian s.s. 253 tons, from Pernambuco,
PIAURY; Brazilian 8.8. 425 »ns, from Aracaju’.
YRINK, Bravilian s.s. 234 tons, from Rio de Janeiro.
/ANNA, Brazilian s.s. 247 tons, from Florianopolis.
VANTE, Brazilian s.s. 65 tons, from Rio de Janeiro.
'-‘rench 8.8 5317 tons, from Havre,
Z, German s.s, 3718 tons, from Hamburg.
UA. Tialiap s.8. 1786 tons, from Genoa.
, 8erman m.5. 2340 tons, from B, Grande do Sul.
it sh ‘w.8. 3601 tons, from Buenos Aires.
erman s.8. 4576 tons, from Hamburg.
Jian s.e 2906 tons. from Genoa.
8.8. 6300 tons, from Southampton.
ritish .8, 2313 tons, from Cardiff.
ich .g.5. 2878 tons, from Marseilles.
Jrazilian s.g, 634 tons, from Pernambuco.
0,. Ttalian s.3. 4284 tons, from Genoa.
‘British s.s, 1883 tons, from Liverpool.
British s.5. 2786 tons, from New York.
AN, French s.s. 5216 tonsy from Buenos Aires.
FRICANA, Austrian 5. 2048 tons, from Buenos Aires.

lian s.s. 747 tons, from Rio de Janeiro.

18.~TUPY; agilian
18.—CERVANTES, Bntxsh 8.5 2932 tons, for Buenns Ayres.
FRICAN PRINOE, British s.s. 4181 tons, fur Buenos Aires.
TURNO, Brullmn 8.8. 5156 tons, for Montevideo.

JAMP: 0. Brazilian 8.8. 1600 tons, for Porio Alegre;
8--1TALIA, lul.lian a.4. 3087 tons, for Genoa.

T. CA; ‘Bragilian a,s, 869 tons, :for Porto Alegre,

MAYRINK;: Brarilian s.8 284 tons, for Laguna.

. QUBATAO, Brazilian's.s. 882 tons, for ePrnambuco.
'_[‘OOANTINB. ‘Brarzilian #.8. 2500 tons, for New York.
GANCA, Brazilian s.s. 751 tons, for Rio de Janeiro.
an s.8. 247 tons, for Rio de Janeiro.
Bragilian s.8. 747 tons, for Rosario.
French s.s 1988 tons, for Buenos Aires:
.Britigh_a,s. 2782 tons, for Rio Grande do Sul.
ish 3051 wns. for Southampton.

;i ian p.8. 425 tons, for Aracaju’.
Ttalian 2956 tons, for Buenos Aires.
tons, for Hamburg.
British ‘s.4. 6300 tons, for Buenos Aires.
tons, for Buenos Aires
2440_tons, for New York.
Bopal ench o 0. 2698 wn“?gox; Buenfas %irea
23] ! % ons. for Buenos Aires.
23—COEYEAN, French as. 5216 tons, for Havre.

from Hi

NRIETTA, German bargue, Capt. S '
asiots & oo B Anel Eat, L > orte
orwegian bar Pt
Arr. May, 4th. € q“ o
CULABEBUNR, Norwegian barque, Capt, Stende]. from Cardiff, Amaral
Sutheriand & Co. Arr. May, 4th.
!IEBMANOS Norwegmn bargue, Capt.. Robinson, from Mobile, Order,

43

NOEDSTERN Norweglan barqne. Capt. Madsen, from Hamburg Herm
Btoltz & Co. Arr. May 9th. £

COLONA, Norwegian hng. Oapn. Birkeland, from Gulfport, D. J. da
Bilva, Arr. Mazy

ESTHER, Nnrwcgmn bng, Halvorsen, from Frederikstad, D. J. da

Sllvn. Arr. May, 19th

NJIAAY, Russian barque,

May 25th.

evens, from Rosario, Order

sapt. Nordiek, from Westervik, Order, Arr.

BRAZIL-ADRIATIC-LINE
OF

The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regnlsr saiinss from -antos awd Rio de Janeire for Malaga, Almeria
Barcelona, Noples, Oran, Algiers, Ma'ta, Trieste, and Finme, and with
transhipment, for 5l Mediterranean, Nortly Afriean, Levant, East Agiatic
and Ausralian ports.

NEXT OEPARTURLS
FOR EUROPE :

AFRICANA................... 20th May

SZENT ISTVAN. 3lat -
# EUGENIA . 6th June
* 8OFIA H()Hl‘ NBFHG” 13tk »
FOR LIVER PLATE :
® BOFIA...coocn -onn 26th May
* ATLANTA...ovvvinnrunnns Tth June

* These stemmers nre fitted with wireless telegraphy and earry

Cabin & Steernge Passengers for Las Palings, almerin, Barcelona, Naples.

and T'rieste.
For enrge apply to H. Campos, Rua Viscondede Inhauma,
For passages and furtier information tu :

rRombauer & Co.
BUA VISCONDE DE INHAUMA No. 8§i—Rio de Janeiro

RUA 11 DE JUNHO No. l1A—Szntes

W
Hamhurg--Suﬂamemkémsunﬂ--nam11fschifffahris—(}asallschaft
IN CONNEC1ION WITH THE

Hamburg - Amerika Linie
TABLE OF DEPARTURE

Express service to Europe

CAP. FINISTERLE.... 19“1 Jlﬂ’"
BLUCULK...... 30th
¢AP. ARCONA:

K. F. AUGUST......... !th Jume |
CAP OWTEGAL........ ITth » i
CAP. BLANCO . . ... 5th = t
:
1

K. WILUELM IL...... 3ol July
CAP. VILANO.. .

12th 5

Express service to R. Plate

CAP. ORTEGAL.. 30th May - | znd July
- Yth Juiie ! 1#th e
16th  « } 26ut - »

24th June

N !NiAng.«
K. F. AUGUST Zi ... 16 » -

o




Penang “«vins Trieste .

Picaens™ .,
Port Bai

Mossel Bay

[

via New York.

lverpoo
via New York.

60/-
*» Bouthampton , 60/

1 * Hamburg
* Ll

” Southampwu 60/- &
Olpemvma " Hambul 40/

I via New York,
*: Soat]

hamp!

= {1
71.!‘0 fros. in full.
& 5 %

79.80 fres. in full.
fres. in full.

58 fres. in full.
51/3 in full.
45/-& 5 %.

65 fres, in full.
2/~ 8 %-

74.4) fres. in full.
80/-& B %

49 fre: 10 %.
] frcs in full,

67,20 fros. in full
3580 fros. in full.

76 80 fres. in foll,
64,80 fres. in full
50 ota. & & %.

50 ota, & 5 %.
79.80 fres. in full.
74.40 fres. in full.
67,20 fros. in full.
79.80 fres. in fall.
66/- in full.

73,80 frcs in full.
76,80 fres. in full
66/- in ul]
451% 5

72/-in £

60 fres. ln iull
79.80 fres. in full.
73.8) fres. in full.
67/- fres. in fnll.
66/- in full.

66/- in fmll.
73/80 in Sfun.

45/-& 6 %

51/8 in full.

76,80 fres. in full.

82.80 fres. in full
79.20 fres. in full.

68 fres. in foll,

79.80 fres, in full.

45/-& 6 %.

82,80 fres, in full.

&
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g

%

: smtot.
60/-in
76,60 tru. ‘in o0
85,80 fres. in full
frus full.
76,80 fro fall.
74.90 fx'cs. in fall.
60 free. in full.
60 frca m fuil.
40/-& %:
75,60 frcs%m fall

8’1 fres. in full.
60 fres. in full
129 fros, in full,
79.80 fros. in full

82,80 fres. in full.

67 fres, in full
full.

46 frcs. & kY

85,80 fros.& 10 %.
40/-& b %,

7?. fres. in full

0.
oo fres, In full
6(/-in fa'l
60 fros. in full
79.80 fros. in full.
. in full.

79.80 fro
47/ in mll

a0/-in _fuil,

73,80 iros m full.

42/6 & &

79.80 fros. n full.

68 frce. in fall.

60/-in fall.

79.80 fres, in full.
/-& 6 %.

40/ in lu!l
40/.& b6 %.

65 fres. in full.

50 froe, & 10 %.
66/-in full.

67 fres. in full.
66/-in_full.

79.80 f;‘cs in full.

47/-in_full.
74.40 fres. in foll

48 fres. & 10 %.
68 fres. in ful!
67,20 fres. in full.
85,80 fres. in full.
15300

76,80 fres. in full,

64,80 fres. in full.

50 ots. & 5 %.

50 cte. & & %.
79.80 fres. in full.
74.40 fres. in fall.
67,20 fres. in full.
79.80 fres. in full.
66/- in full.

73,80 fres. in full.
76,80 fres. in full.
66/- ms full.

72/-m full.

66/-in full.

79.80 fres. in full.
73,80 fres. in full.
67/~ fres. in full
66/- in full.

66/- in full.

73, 80 in full

46/-in_full.
76.80 fres, in full.

82.80 fres. in fuil.

79.20 fres. in full.
56 fres. in full,
79.80 fres, in full.
an/-& 5

82,80 fres. m full.

7440 fres. in full.

58 fres. in full.

79.80 fres. in full.

72 fres. in full.

80 fres. o full

66/- in fall.

Per ton of 1,000
kilos

Oonferences rates nia Marsellles, and Genos or Trieste.

Fowler, Seroggie & Co,

ACCOUNTANTS IN SOUTH AMERIGA.)

Railway and General Auditors
Incorporated Accountantise and Agents
Buenoa Alires, Rosario, Montevidéo and

Bio de Janeiro

T. B. D. FOWLER, F. 8. 4. A.
T. C. E, FOWLER, F 8. A, A,

V.G.G. SCROGGIE, F. S. A, A,
GEO. WINTER, F.S, A, A

And a large stafi of Competent Assistantz and Bxperis

Undertake Investigations and Reports on Public Companies’ Accounts
in the Argentine, Uruguayan, Chilian, Brasilian
and other Seuth American

of Companies,

Republica; also legal representation

Firms, or others,
HEAD OFFICE:

Nerthern Insurance Building

444 Hartol Mitre, B

C.B. A. 1. & Lieber’s Codes,
Cable Address, “*QUITTANCE”

E. JOHNSTON & Go. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

BRANCH OFFICES IV THE STATE OF §, PAULO AT

# g, Paulo

S. Carles
S. Manoel

S. Jogé do Rio Pardo
Ribeirdo Preto
Taubaté Jabd
Amparoe. Jaboticabal

Open to accept sole representation of manufactures
General Agents in Brazil for the

Hamburg Siidamerikanische Dampfschifffabrts,
 Gesellsehaft. |

REPRESENTATIVES

The Guard.m.n Assurance Company, Ltd., London' The Sack
Filling and Sewing Mechine Syndicate, Ltd.. Londo
The State of S. Paulo (Brazil) Pure Coffes C
W. & T. Avery, Ltd (Patent Automatic Wexgl:eu)

IIEAD FFIGE:

‘6, GREAT ST. HELEN s
'LONDON, E. C.




hAMPORT & HOLT
LINE

Passengar Servica for New Yoré.
BRAZIL AND RIVER PLATE
Average psssage, Rio to New ¥ork: 17 days.

se seeesess 16th June
TENNYBON...coccivranmmnserses ded July

VASARL....covaeasanneneonsesne 16th »
3rd Aug.

“YOLTAIRE....o000s vennnvres.  16th  »

BYRON

Sgils 5th June for
BAHIA, TRINIDAD, BARBADJES
and NEW YORK. )
taking ist & rd clasa passengers for sbove porta

Passengora booked through lo Liverpooi,

* hon@os, (]
“'sia “New York, by the Cuanard, Whlu dtar and

_Americap Bteamors.

. AN.2hese steumers are Stteg with wirsiess
Talegraph

For freight apply to the broker:

;' RUA CANDELARIA 91, Sobrado

; assages ‘-nd i‘nrlher information apply to the
fannlu NORTON, MECAW & ©o., Ld.
112, RUA PRIMEIRO DE MARGO.
Rio de Janeiro.

‘P, 8. HAMPSHIRE & Cs, LTD.
. WAMPEHI
Catzs No. 16, BANTOS.
F. BRNN & SON, BAHIA

£ PACIFIC STEAM NAVIGATION CO
PSNC °
- 14 | 9 VN

Hoyal Mail fast twin screw steamers, with
Superior. dation for First and Second

P :
_Clags Pussengers.

Fortnightly sailings: —

To Europe. 5

5th June
20th »

3rd Ju'y
15th  »
st »
15th Aug.
28th  »
12th Sapt.

To River Plate, Chile and Pera.

ORTEGA.... ..ccoceecsencaness 5th June

ORCOMA.. ..ooncnvrurcan on
Wireless telegraphy.

B , tickets issued th gh to London
N York, Chile and Peru.
ltwn lpply to

E‘or all i
: E. L, HARRISON, Representative.

Rederiaktisbolagat

Novdstiernan
JOHNSON LINE

Regular monthly service between
Scandinavia,

Brazil and the River Plate

Next Departures for Chris-

tiania, Gothenburg, Stockholm

Malmo, and ali other Swedish

and Norwegian Ports:—

FOR EVROFPE.
OSCAR FREDRIK. tnd Half June beg. July

¥OR THE PLATE.

KRONP. VICTORIA.. .. Lo Bf6 June
OSCAR . .ovecins o ... 14 Dime

For further information apply to
Luiz Campos & Co., Agents -— 84
Visconde Inhauma.

'ROYAL HOLLAND
LLOYD

Saperior and Fast Regnlar Passenger-
and Mail-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDBIA
FOR EUROPE:
Lisbon, { Leixdes) Vigo, Boulegne, Dover
and Amsterdan.

Date. Steamer,
30th May....... B s. s. “Zeelandia”
201h June. .. 5. s. “Hollandia®
lg July.... 8. &, “*IFrisia’’
Al ioinenn s “Zeolandia'™

FOR THE RIVER PLATE:
Santos, Montevideo and Bucnos Alres.

3rd June..........e 5. s. “Hollandia"
24th June. ». 5. "Frisia”
Wik July.... . s. s, ©Zeclandia”
I2thAug.cooen-nne . s. 5. “Hoilandis®

Two biz Geean-Flyers now bulding.
Direct Tickets to Paris and Londcn
For Passages and other information apply to
Sociedade Anonyma Martinelli,

29 Rua 1.9 de Marqo, 29.

Yor Freight apply lo Sur. Campos,

Run Visconde de Inhauma, N.2 84,

N ORDDEUTSBCHER LLOYD.

BREMEN.

Gapital 125,000,000 Marks.
NEXT DEPARTURES,
Date . Stanmer, Destisation

Bahia, Pernambuco, Madei-
ra, Lisbon, Leixée~, Rotter-
dam Antwerp and sremen,

Rahin, Pernambuco, Ma-
deira, Lisbon, Leixfes, Ant-
werp and Bremen.

June 4 «<Aachens...

> 21;»Bonbs....

Passangera & Cargo acoapted.

Pansenger rcutes. Cabin
Kio —Rotterdam, Astwerp,
Bremen ..... oeeer Marks 450
Rio— Madeira, Lisvon...
Leixdes... £ 19-0-0
and 5of° tax
Rar further informativn apply to
HERM, STOLTZ & OC.. Agents.

‘AVENIDA RIO BRANCO,

AVENIDA GENTRAL, 66-24

SOCIETE GENERALE,
v opE
Transporis Maritimes 4 Vapeur de
Marseilles. - . s
DEPARTURES OF "I'E,AMILRS
FOR KURUPE. R
FORMOSA ... ... ... 13th Juns
for L

Marseilies, Barcelons and Genoa direct

Thruugh !ares lo Pnrls, 1st. class
2nd. class

« do  drd. ciw
'lhmugh fﬂrvs to I‘m\,tr(:l.m'n)v
Ind. class.

uu ou 3rd, class.,.
Marseilien, Genoa, 3rd class. . on
Barcelona 3rd, class....... .‘......4....s H!OIDUD

Agents—ANTUNES 1OS SANTOS & Co.,
Rio de Japeirs, Aveaida Rio Branco. u elh
3. Paiio,—29, Rua B, Bento:-
Ranles.~ Fraga sa Republica, -83.

PRINCE LINE -

Regulsr Saillngs to the United States,

Splendid passenger serviee.
DEPARTURES.

FOR NEW YORK.

oo . 20th May
cerss 10th Jnne

SIAMESE PRINGE
ASIATIC PRINC

FOR NEW ORLEANS,

TUDOR PoINCE......o.... ¢ vesse.. BLh June

AGENTS.
DAVIDSON, PULLEN & Co.

145 RUA DA QUITANDA 145

R M S P Tim Royal M..Il ;
8team Puckal Gomnan.y.

Under contrsct with the YBritisb and

Braziliau Governments for  csrrying
the reails. -
Tahle of Liepargures.
Date. | Steamer, Destinatio? .
Jupe 5leA .| Bahia, Per " Madaei
Lisbon, Vigo, Lelxoos. Cher-

bourg, & Southampton.
> 1lleAvons..... Sunlus, Montevideo & Buenos
Ayres,
» 12} cAst.riass..| Bahia, Pemm-bnco, Madam,
Lisbon, Vigo, | Gharbonrg,
Southarnple!
»  2b|«Aragons...| “antos, Montevi
Ayres.
»  26|cAvons.....|Bahi 'Pemambuco
" T.isbon, 1
bourg and
July 8|«Arlavza»...|Bantos, Mnnlaﬂdn

> 10 <Aragons...

» 22|«<Amazons,.

» 24jedrlangas...

. 30| eAraguayas.iSag




