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BALDWIN LOCOMOTIVE WORKS —

PHILADELPHIA, PENNA, U. S, A.

MANUFACTURERS OF

Cable Address: — “Baldwin, Philadelphia.”

FOR BROAD AND NARROW GAUGE

L OoOCOoOmo t i VEeS FOR PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Indusirial Purposes and for Mines and Furncces, Plantation Locomotives for' Permanent or

Portable Track. Electric Motor and Trailer Trucks for Raifway and Suburban Seryice

Representatives for Brazil: —NORTON, MEGAW & Co,, Ltd.,—N. 112, Rua Primeiro de Margo, N. 12— Rio de Janeiro

Cable-Address BORLIDO-RIO
P, 0. B. 131

BORLIDO MAIA & Co.
Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazil

ESTABLISHED 1878

— —-(xeneral Merchants, Importers & Contraclors————

SUPPLY THE PRINUIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

lmporters of Railway aAppliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Lubricating Oils and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricaltural
and Mining Machinery, Tmplenients, Tools and Supplies, Packing,
Pumps, Scales, Safes, Artisans, Tools: Rubber, Iecather and
Canvas Hose; Galvinized Jron Tubes, Portable Buildings, Wire Fencing,
Babbitt Metal : Puaints, Celors. Brushes; Coachbuilders’ Supplies;
Flectrical Machinery and Supplics: Structural Iron,
Builders’ and Plumbers’ Supplies; Sunitary Ware; Wool, Canvas and Duck:
Roofing and Lining Material, etc.

AGENTS AND REPRIESKNTATIVES for

R. &J DiCk, Ltd. Glasgow = Original Balate Belting,

Mander Brothers, London - Oisina Water Paint.

Bliven & Carrington, New York - Lubricating Oils and Greases.
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfieid Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, —safcty Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — stcet Wire Ropes.

The Vaporite Strawson Co., Ltd.,London—Vaporite” for destruction of pests in the soil.




‘ Tm_s Rio o= Janero Frous Mus & GRANARIES Limreo

Telegrams: Telephone : Post Office Box
CEPIDERMNIS, 2653 No. 486
Mills : Rua da Gambhdoda Wo. 1
DAILY PRODUCTION: 10.000 BAGS.

HEAD OFFICcE — 48, MOORGATE ST. — LoNDON RE. C.

BRANHCGCES
8. PAULO. — 4, RUA DA QUITANDA, BUENOS AYRIES. - 335, CALLE B. MITRE

ROSARIO

1086, CALLE SANTA FL.
RGENCIES
Victoria, Bahia Maceio, Pernambuco C:ara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlas of IFlour Arc:-
CINACION AL eSO MOTLIN AT
CRBUDA-NACIONAL

CIBIRAZILLIIIR A Al AIRANYT
AND FOR SUPERIORITY
HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908,
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

F'=RY ., MIBERS Kz CO
112, Cannon Strest : London E C
ENGINEFERS, MEBCHANTS

e A [N R

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6
Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10
Caixa do Correio 21.-Telegrams, “FRY"-RIO JANEIRO




Mem— :-g - =
B SOIEe Financre ef Commereiele Frane -Bresilienne
Suces: of NATHAN & C0,
N B4 ] % -
8. PAULO SANTOS
RUA DE S. BENTO 43 e 45 : Hua Quinze de Novembro I3
Cabxa do- Correio (P. 0. Box) K. aixa do Correio (P, 0. Box) 147,
) | Telegraphic Address: “LUPTON" m Telegraphic Address: “WYSARD”
| , s
. | Importers, Exporters and General Merchants
| I e
 SPRCIALITES e, Bl
; Raitway Material, Paints, Caleium
)8. - Carhide.
10. Aarienttural and )
. Industeial Yachinery Sule rpresetativ
in the State of
c -~ General Hardware, i Paulo
| Gas and Water o
Pipes and Fitings. 4 ThoStandard 0il (o,
:. ’ IRON, STEEL, OF NT"RK
| P e | (ompson & Bedlord
AND OTHER 3
METALS. Department)
I Ye
" Catalogues Regquosted
o Open to accept sole Agencies in the State of Sao Paulo
HEAD OFFICE IN PARIS, KUE CHAUCHAT No. 5.
. "féi
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The BRAHMA BREWERY

recommends

its most famous Brands, the best Beers existing:

TEUTONIA,
BRAHMA,
BOCK-ALE,
L BRAHMA-EOCK,
BRAHMA-PORTER, BRAHMINA.

'DRAFT BEER. The delicious celebrated BRAHMA - CHOPP!!!

For Orders apply to:

COMPANHIA GERVEJARIA BRARMA

RIO DE JANEIRO

AGENCIES :

SANTOS : i S. PAULO: th EXPORT :
PRACA TELLES N. 10 Ricardo Naschold & Co. Emil Schmidt & Co.
RUA WASHINGTON N. 31 " RI0 DE JANEIRO — CAIXA N. 4083
H

THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, z5 BROAD S7T.
SA0 PAULO, PRAGA ANTONIO PRADO No. 1 — RIO DE JANEIRO, 76 AVENIDA CENTRAL

|
|

|

The city of Sao Paulo, which is the capital of the State of S3o Paulo, Brazil, is situated in \:

the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port

of this State. The climate is delightful throughout the year, resembling very closely that of Southern |

Califorma. Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours

and from Rio to Sao Paulo 12 hours. On account of the natural resources of the State of Sao Paulo |

and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial
centers in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.,

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses, The Company cperates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtajned by application to any of the offices of the Company.

EEMINGTON TYPEWRITER

L".E. latest mode!s of the REMINGTON TYPEWRITER offer visible wr *ing and other important innovations, without
sacrificing the famous forged steel type-bar w de type-har hanger,
ang other principles of construction which have made the Remington known for years as the most durable of typewriters.
The N, 11 Remington-Wah! machine is the only typewriter which writes angd
adds or subtracts at the same time and by simply touching the keys. It is the only machine possessing a key-set decimal
tabulates, We shall be pleased to show you this leader of modern
writing machines at your office or at fur stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita,

CHAS H. PRATT,
General Agent for Brazil.

Sio Paulo.
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HOTELl HVEI\IIDA - RIO DE JHNEIRO

SOUZA CABRAL & CO.

= 1E2, 162, AVENIDA CENTRAL, 152, 182 =
RIO DE JANEIRO

THE LARGEST OCCUPIES A

COMPLETE BLOCK

AND MOST IMPORTANT

MAGNIFICENT
HOTEL IN BRAZIL
ACCOMMODATION
LIGHTED GRAND

HALL FOR PUBLIC

THROUGHOUT BY

DINNERS &

ELECTRICITY.

RECEPTIONS.

220, ROOMS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS : - “AVENIDA” == TELEPHONE, 2873

The Western: Teﬁegraph Company, Limited.

THE ORNLY DIRECT ROVUTE WITH SOUTH AMERIOA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

EASTERN TELECRAPH COMPANY.
London: 11, 3l lroad Street, K.C,
The Baltic Exchange, 8t, Mary Axe, K.,
P, Strand, W.C.
Tdiverpool: Ki3, Exchange Buildings.
Manche ter: 44, Spring Gardens.
Glasgow: i, Reya! Bank Place.

CABLE STATIONS 1: SOUTH AMERICA;

WESTERN TELEGRAPH COMPANY.
Brasil: -

Farn (Travessa Uampos Salles No. 1)
Msranham, Cenra.
Permambuco (Rua do Comuer ic N, 2),
Babhin {Run das Princezas So, 71,
Rin de Janeire {(Avenida Centrn! No. 1175,
Sanros (Largo 11 de Junho No. i,
=, Catharina, Rio Grande do Su'.

Uraguay :—
A:{:::;::'n (—(‘nlle Cérrito 145}, v Newcasule-on-Tyne: K, Exchange ’Q“:li;‘;};gg:
Buenos Aires (287 and 261, Colic Suw Yie ool i e . b E Cardiff- 33, Merchants' Exchange, Bute Docka,
RIVER PLATE TELECRAPH COMPAYY, R e ' Madrid: Caile de In Puchla 15,

‘;ﬁ::rl:r;:(ﬁ, und 201, Calle 8o Ve oo, » ¢ Wascension ‘ Marseilles : Hotel des Postes.
E Mie o Malta: Centrel Station, St. George's.

NEST COAST OF AMERICA TELECRAPH COMPIYY. Rowne: 27, Vi Venti Seitembre.

Chili ;- j g :
Arica, Pisagus, lquique, Antofagnsta, Ty <o oy, A‘C‘}_‘ya NO * COMMERCIAL CABLE COMPANY.
qu\umho, Concewzion, Coronel, Tuicainie., )
Valparaiso (Calle Prat 69),
Bantiugo (Pusnje Bulmaceda).
Peru:—
Callao, Lima and Mollendo,

W:w York: Commercial Cabie Building,
Beston : 112, fiate Btreet,
Halifax, Nova Scotin: 2], Hollis Btreet,

PLEASE MARK YOUR TELEGRAMS:-

From SOUTH AMERICA to ALL PLACES. i To SOUTH AMERICA. )
o gh Western. | Greatv Britain . Viu Fastern Madeira. { Italy . .. . .. Via Maita, Madeira.
Argent nn. ::: i "a M?dElm France—Paris, & Horth ,, Anvletrrre, Madére. j Spain.. .. .. .. , EasternMadeira.
Paraguay ... }Vm Rio de la Plata, _ A
South ,, Malte, Madére, ; Po a1 ., Bt. Vincent.
I i - | rtugal .. .. .. a0 Bt

Punta Arenas .. Via Rio do In Plita, Germany .. .. .. . Pwien, Vi, Madeira, rica and
»e !tu Other Flaces .. Via Eastern. Belgium . o Fustern Mudere, ; North Ame } ,» Commercial,
Bolivia | . 7fVia Cable Wet Const. f| gronoo o R . Btden, Vieo, Mudeira, West Indies

7 AGENCIES— )
PARIS : 37 Rue Caumartin | ANTWERP : 55 Rue du Moulin [ BRUSSELS ; 41 Rue d’Allemagne
HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18

HEAD OFFICEN 0F THE COMPANY—
ELECTRA HOUSE. FINSBURY PAVEMENT. LONDON. E.C.
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Editoy — W. G. CHANCELLOR.
OFFICES—Jornal do Brazil Building, Third Floor,
Room No 5, Avenida Rio Branco No. 110.

P. 0 BOX: 472, R10 DE JANEIRO.
TELEGRAPHIU ADDRESS: * GHANGELLOR * RIOJANEIRO

Subsoription: 808 or £8 per annum.
Payable abroad by sight draft or cheque.

Ssperata Coples . . . . .. 13700
Baok Numbers e $ 1
£ 1 — 158000,

-

ACENTS 1—

AI0 OB JANEIRO-
CRASHLEY & Co., rus do Ouvidor No. 38.

WAQG PAULOD-
HILDEBRAND & Co., rua 15 de Movanibre,

SOLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINGOOM
C. STREET & Co., Ltd., 30. Cornhill, London, K. (

VEwW YORK. -

@. R. FAIRBANKS, 88, Broad Straai.
°
All cemmunioations to be addressed to ths Editer.

Announcemonts ol Blrthl. Daatm lnd Marrlnan conoerning
subsoribers and friends are inserted in this ‘* REVIEW " fras
of charge.

SCALE OF CHARGCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.
SPACE 5% Inserts 28 Inserts 18 Juserts & lrecrtz 4 Inserts Bingle

per insert  pec iasert per infers  por iqsert per insert  fusert

[} £3 10 © 24 0 0 £$4 7 6 £5 0 0 £ 15

N ) 116 9 200 25 0 27 8 210

. ] 1 60 1786 110 0 112 8 115

Quarter Pnge . 7 6 18 6 1 ¢0 128 T30 15
1" acrosh Page [ 76 80 [y 1m0 1n
Yk 1. PN 3 8 40 4 68 50 5 8 5
K& e 10 20 28 26 20 3
T

t2 or 8 Insertions are quoted for upon the understunding that
the Advertisement appears at least ouce a month
The 652 and 26 Series Rates are for Consecutive Insertions

Metal and Rubber Printing Stamps
AL Interchangeable l'ype, Wax Seals, Stencils, Sign
-= Markers, Stamps (trade-marks) and Type for
s, marking Coffee Bags.

- Business Signs Engraved.
S.T. LONGSTRETH Rua da Quitanda, 110, first floor.
Talephone. Central 704

o

Jail Fixtures

For Europe

May 1.—AVON, Royal Mail. for Southampton.

" 7.—AMAZONE, Mess, Mar., for Bordeaux.
8.—DANUBE, Royal Mail, for Southampton.
8.—ORITA, P.8.N.C., for Liverpool.

T 8.—CAP VILANO, H.8.D.G., for Hamburg.

" 9.—FRISIA, Royal Hollund Lloyd, for Am-

sterdam.

" 15.—ARAGON, Royal Mail, for Southampton.

" 18.—CAP FINISTERRE. H.5.D.G., for Hamburg.

' 9],—CHILI, Mess. Mar., for Bordeaux.

» 92 .CLYDE, Royal Mail, for Southampton.

" 23 _ORAVIA, P.S.N.C, for Liverpool.

" 29.—ARAGUAYA, Rnyal Alail, for Southampton.

99 —.CAP ARCONA, H.8D.G., for Hamburg.

" 30.—ZEELANDIA, Royal Holland Iloyd, for Am-

sterdam.
June 4.—ATLANTIQUE, Mess. Mar,, for Bordeaux.

. B5.—AMAZON, Roval Muail. for Southampton.

" 5—ORONSA, I"8.N.C., for Liverpool.

., 9—K. F. AUGUST. H.AL. for Hamburg.

o 12.-ASTURIAS, Raval Mail. for Southampton.

., 17.—CAP ORTEGATL. H.8D.G.. for Hamburg.

., 18.-—~VAUBAN, Lamport & Holt, for Southampton.

AGELLAN, Mess. Mar., for Bordeaux.

. AP FINISTERRE. H.8.D.i.. for Hamburg.

20— VICTORTA, P.SN.C.. for Liverpool.

s 20 —HOLTLANDIA, Im\u! Hollund Llnyd for
Amsterdam.

W 926~ AVON. Royval Mail. for Southampton.

For River Plate and Pacific
May 8.~ CHILI, Mess. Mar., for River Plate.
7~ CLYDE. Koyal Mail. for River Plate.
8.—ORIANA, P S.N.C., for West Coast.
For the United States
Muy 3.—TENNYSON, Lamport & Holt, for New York.

168.—VOLTAIRE, Lamport & Holt, for New York.
June 8.—BYRON, Lumport and Holt, for New York.

FERREIRA IRMAO & GC.

Specialities:---Fruit and lce.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6
Cold storage goods imported from tha United
Rtates. Europe, ete.
Telephone No. 32.
Caixa (P. O. Box) 673 Telegr. :

“*Fructagel’
Rio de Janeiro.

Agencies ;Il EVQI‘Y TOWIl il‘l Brazil

BRANCBES

Ats |

RI0 DE JANEIRO:
EUA DO OUVIDOR. 105e107
L RUA DA CARIOCA, 38
i RUA DA URUGUAYANA, 83
RUA CAMERIND, 178,
{Corner of Rua Larga)

EVERY

NICTHEROY :
RUA RIO BRANCO, 215
BAHIA:
RUA FORMOSA, 13,
RUA CHILI, 17,

8. PAULO:
RUA 15 DE NOVEMBRO, 4
RUA 8. BENTO, !8
A\FNIDA R. PESTANA, 233

ANTOS:
i nua Plll‘l] GABPAR, 12
PERNAMBUCO:

RUA BARAC DA VICTO-
EIA, 8L

PORTO ALEGRE:
RUA DOS ANDRADAB 9
CURITYBA:

* RVA 15 DE NOVEMBRO, 17
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BOI' lidO Marla: & CO. S Advgrtisezment Pagg

P. 0. Box 131 Rua do Rosario, 55, 58
(able - Address - BORLIDO ' Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR
DICK’S PATENT BELTING

m Talegraphic Address: “ QUTTA PERCHA." GLASCOW.

g R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

KSTABLISHED t8x0

WM. SIMONS & CO., LiMITED

RENF REW ~—w—  Engineers, Shipbuilders and Dredger Comstrmctors  ~-— ... SCO'I‘I 4 AND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling. Bucket Hopper Dredgers. Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis-
charging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers.

Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredging Vessels.  Rock-Breaking Plant. Gold-Mining Dredgers.

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

L s P PSP i et

SN

P

| P WATER PAINT
QB [5 1 n a = Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT.
BRAND J. B. White & Brothers.

T e

Enfield Cycle Co., Ltd., Redditch. sicycies of every description

Bickford Smith & Co. Ltd. Tuckingmill,
Safety Fuses AN

A S 8 o NN

Lubricating Oils _f Biven & Carringion
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PRIVATE RESIDENTIAL HOTEL,

46 Queen’s Gardens, Lancaster Gate, London, W.
Visitors to London will find every
comfort and convenience. Central and healthy position
Near Bus and Tube.
Terms 2 1/2 guineas per week.

M

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P,, Lon-
don) Surgeon and Physician, Rua Séo Bento, 63. S. Paulo
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon-
don) Surgeon and Physiclan, Rua Sdo Bento, 63. S. Paulo

2to &)

DR. F. P. PYLES, - Physician and Surgeon, Uni
versity of Pennsylvannia. OHfice—Largo da Carioca No. 9.

Time, 2 to 4 p.m.

Post Graduate Work in Surgery, University of Pennsylvania, We:t f’ann
Hospital, Pittsburgh. and Gtn. Hospital, Philadelphia. Ex-Resiuent
Physician, Philadelphia Hospital, and Externe Carney Haspital,
Boson.

Residence—Hotel dos Estrangeiros, Rio de Janeiro.
#

WANTED a City traveller for Printing House.
Apply 61 Camerino.

THE BRAZILIAN YEAR BOOK

(BEdit ions 1908 and 1909)

On sale at Crashley & Co., Rua Ouvidor 58.

Price 195000

R

O SO SIS SO S S 1

JEWSBURY &
+ | BROWN’S

Manchester, England ¢

=5| Quinine Tonic [==
Dry Ginger Ale

Sole Agent:—C. N. Lefebvre
Rio de Janeiro

SIS SIS I SE I SIS P

IMPRENSA INGLEZA
Change of Address

' TO
Caixa do Correio, 1621
Rio de Janeiro

General - Fews

Local Items. The returns of the Directorate-General
of the Public Health for the week ended April 20th, 1912,
are as follows: — Yellow Fever, 1; bubonic plague, 0;
smallpox, 0; measles, 2; scarlet fever, 0; whooping cough,
4; diphtheria, 0; influenza, 14; typhoid fever, 1; dysen-
tery, 8; beriberi, 0; leprosy, 2; erysipelas, 1; marsh
fevers, 9; pulmonary diseases, 56; Total deaths from all
causes, 333, equal to an annual rate of 18.88 per thousand
inhabitants. Mortality of infectious diseases to total number
of deaths 29.42 per cent. Under treatment in hospital :—
Yellow fever, 0; smallpox, 0: bubonic plague, 0; under
observation, 11.

— During the week the papers have been full of the
disaster to the Titunic and of the impuiry which has been
held with regard to it. We must confess we do not quite
understand the proceeding of the United States Senate in
appointing a commission and detaining British subjects
with a view to holding an inquiry regarding the loss of a
vessel flying the British flag. If the United States, why
not all other countries of the earth whose nationals were
represented on board the ill-fated vessel? No doubt when
mail advices are to band we shall see more clearly, but at
present it seems somewhat incomprehensible that an im-
promptu commission of the Senate should assume the right
to interfere with the liberty of the subject. As we say, if
this sort of thing goes on the officers and surviving passen-
gers should be taken round to all the capitals of the world
in succession and there interrogated.  We are glad to
notice that several members of the Senate who are not
members of the commission have protested against the
uttempt to prove that Mr. Ismay is a coward while leaving
niuch more essential questions on one side.  Even suppos-
ing that Mr. Ismay did save hLimself at somebody else's
expense, whicli we do not for one moment believe, how can
the proving of this fact further the object of the inguiry
which presumably is to find out the cause of the disaster
and what means of saving life were available at the
moment that it occurred? Unfortunately the evidence so
fur goes to show that the means of escape were mnot
adequate and from the telegrams to hand from various parts
of the world this scems to be recognised as being a general
condition of affairs on most of the ocean going liners. The
Royal Mail seems to be a bright exception to the rule, for
it is asserted that the Asturias curries as many boats as
the Titanie, being after all about one-third of her size,
and that she s a fair eriterion of her sister ships.  One
thing seems certain, and that is that an international con-
vress will be held and o new Article added to the code of
International  Law, whereby all ocean going passenger
stestmers will in future be obliged to carry sufficient boats
to save every person who ean be accommodated on board.
Thus out of evil good may come, but the evil was so
terrible that the good is coming at a fearful sacrifice.

The Brazilion Press bas been extretuely sympathetic
with regard to the disaster und the Chamber, on the motion
of Dr. Sevzedello de Correa, Deputy for Pard, passed a
resolution to the effect that the House should send a
niessage of deep syipathy to the British and  American
Governments,  The motion was carried unanimously in the
izt of eonsiderable crmotion.

— AR regards the names  of  those  who
went  down  with  the  ship.  the telegrams are
peenlinrly  reticent. No doubt these are how-

ever now known to people in England and the States. We
shall probably hiave to await muil advices for further en-
Hiahtenuent on this subjeet.  That Mr. Stead and Colonel
Astor were lost seewns certain, as also Major Butt, President
Taft’s side-dv-camp.  The stories of the survivors, in some
respect contlicting, all seem to agree that nearly all the
wowen and children were saved, in fact practically nll ex-
cent those who stayed to die in their hushand’s or father's
arms.  Thus at any rate the manhood of those on board
is vindicated.  That there were many cases of devoted
heroismn seems also certain, but unless we know all to
differentiate seems hardly fairc When the whole story is
known the names of all may be written in the «Hall of
Fame.»

— In the meantime the firemen of the Olympic last
week just as the vessel was about to sail refused to work or
cross the Atlantic on her, as they were sure that the means
of suving life in the event of shipwreck were quite in-
adeguate.

-




— In Moroceo there has been a rising which has
resulted in the loss of many valusble French lives. Now
that France has a free hand in Morocco she may be trusted
to see things through, but the respousibility will be heavy,
we fear, before she is through with it all and things are
finally straightened out. — Another question has heen
agitating Europe for some days and that is the closing of
the Dardenelles. It is further stated that there are many
floating mines in the straits which may cause enormous
damage to neutral shipping. The closing of the Darda-
nelles some 30 years or more ago would huve set all Europe
in a blaze, and even now is certainly un element of danger
as interfereing with the interests of neutrals.——The spring is
on people in Furope, but so far there is «no trouble in the
Dalkans.» How long the «trouble» will be averted is
another matter and with several serious internal crises in
Austria-Hungary', the temptation to have the usual frater-
ral «scrap® may prove too great.—In England the Home
Rule Bill is to be granted the mieagre allownnce of six
night’s debates, a curtailing of discussion which has roused
the Opposition to fury. It hardly seems worth while to
diseuss the matter at all if so cursory a survey as six nights
will afford is all that can be allowed.—The Welsh Disestab-
lishment Bill has been introduced, so what with these two
first class Bills and contentious Nuval estimntes, the hands
of the «High Cowrt of Parliament» will be pretty full for
some time to come.

— In Rio things are still quiet. No doubt the various
departments are busy getting their different bits cady to
fit into the complete whole of the President’s Message due
to Congress this week. DPolitics have been fairly quiet of
late though the somewhat bysterical appeal from the mier-
chants and people of ¥ortuleza to the President of the
Republic shows that things are not all lavender in the
Ceard even yet. The appeal, which is signed by the
r:anagers of the foreign banks in Cearda and the leading
fcreign and national houses, calls on the President to put
a stop to «the campaign of terror headed by (‘ol. Thomaz
Cavalcanti.» Things in Fortaleza seem to be pretty lively,
tiade being more or less at a standstill.  And all this over
the question as to whether the governor who has actually
been elected shail be allowed to take office or not! Things
must have gone pretty far for the foreign banks and firms
to claim protection from the I'resident of the Republic.

— Here in Rio the weather has been coolev.  The
number of deaths was 333 during the week, as against 378
for the previous week, and 347 for the week before that.
There was one death from vellow fever, but tliis was the
case that was brought in from Fortaleza which we reported
last week. The Director General of Public Health is taking
even more drastic measures than heretofore, and for ailing
in the examination of pasgengers arriving on vessels cotning
from infected ports, is appointing 12 medical students now
approaching their final exmmination in the  facelty of
Medicine. Two of these students will be told off to cach
Inspector, so that the service will be greatly accelerated,
and ships be subjected to much less delay than hevetofore.
Measures are now heing taken in the infected States to
set up a really effective prophylactic scrviee, while a
Federal official has left Victoria for Leoopldina to cradieate
the disease there. As the cool weather is coming on it
should not be difficult to check the spread of tie discase,
but during the winter the most drastic measaves should he
taken to prevent its recurrence next vear. We faney the
re-appearance of the scourge here after so long « time has
at length roused the anthorities to a sense of their responsi-
hility.

— During the week the highest reading recorded at
the Observatory was 27.9 Centigrade or 82.922 Faluenheit,
the lowest 19.4 Centigrade or 66.92 Pahrenheit, and the
average 22.7 Centigrade or 72.86 Iahrenheit.  Irom the
health returns for the month of March, it aupcars that
the deaths in the TFederal district numbered 1,505, as
against 1,566 for the month of February, a coefficient of
20.24 per 1.000 inhabitunts, us agaivst 19.87 for the pre-
ceding month. There were no deaths from smallpox,
plague, or scarlet fever, but there were two from vellow
fever, which have already been reported in these columns.
One of them was the eaptain of the British s.s. Tunstall,
who arrived in port in a dying condition, having contracted
the disense at Recife. The second was also contracted at
Recife, and was that of a passenger on the s.s. MaranTiio,
bound for Santos via Rio. This case was landed heve and
death ensued shortlv afterwards. As usual the largest
number of deaths was from tuberculosis, viz., 260.
Suicides numbered 12, which seems rather large;
while other violent deaths, probably due in

most ‘cases to motor cars, numbered 385. Births for
the month numbered 2,513, so that there was an excess of
births over deaths of 1.962.  Marriages numbered 430.
The maximum temperature during the month was 38.6
Centigrade or 92.48 Fahrenheit; the lowest 20.3 Centigrade
or 68.54 Fahrenheit and the average 24.7 Centigrade or 76.48
Fahrenheit.

— The following notice reads with a pathetic interest
at this time:—The new White Star liner Titanie, 45,000
tons, the largest vessel in the world, which will sail on her
first voyage from Southampton to New York on Wednes-
day, April 10, will possess some interesting innovations. So
popular has the Louis XVI restaurant proved on her sister
ship Olympie that, in the case of the Titanie, this apart-
ment has been enlarged, and adjacent is a special reception
room for the use of passengers taking meals in the restau-
rant. The deck on one side of the restaurant is connected
with it 50 as to form a sort of baleony for those who prefer
to have their meals in the open air. ~The Titanie also con-
tains special suites of rooms, consisting of two bedrooms,
sitting room, bath room, and servants room; and these
will have their own private deck promenade shut off from
the rest of the ship, and not overlooked by other passengers
Sic transit gloria mundi!

~— Our readers may remember that in a recent number
we rientioned the disappearance of two brothers, named
P'uge, some years ago after their arrival in Brazil, and
stated that if anvone could give information leading to the
“lemring up of thoir fate there would be some advantage
aeerning to him. A telegram from London now states that
the inheritanee concerned amounts to some £2,000,000, and
was left by one Henry Page. The Court of Probate in
Eingland has refused to allow the death of the brothecs to
he assumed in favour of the petitioner, Mrs. Agnes Hill',
and also to set aside the will of Henry Page made in 16829.
So there is still this large sum of nioney awaiting some
lucky person, and if anyone can find him he will certainly
benefit by it. It is a sort of treasure hunt that may sppeal
to adventurous souls.

— Amongst the distinguished visitors who are ex-
pected in Rio ere long are Paul Adam, the well known
Irench painter, and his wife, and the writer, Ruben Dario.
The latter will give lectures in Rio de Janeiro, Montevideo,
and Buenos Aires, leaving later for Chile.

— T arrival of the Oreoma inaugurated a new era
in the mail steamship service on the West Coast. Instead
of turning back from Callao, the big trans-Atlantic steam-
ships of the Pacific Steam Navigation Co. will thereafter
proceed to Panama with passengers, mails and cargo. From
Panama they will nake the return journey via Callao, Val-
paraiso, and the Straits of Magellan, until such time as the
apening of the Canal shall permit the final adjustment of
the schednle on the logicul and veonomical basis of a com-
ilete eirenit of the continent—in both directions.  The
company has had this change in mind for a number of
monthg, and its announcement has only awaited the cer-
tainty of the delivery of its new 18 knot 17,500 ton steam-
<liips in time to take their place on the run; for the addition
+f nearly two wecks sailing time to the itinerary means that
the eight class «O» ships which now maintain a bi-weekly
serviee hetween Liverpool and Callao will require reinforee-
ent.

— Amongst the passengers who left on the s.s. Van-
dvek last week was Mr. Ernest Hambloch, who for some
two years has been Acting Consul General in this city.
Mr. Hambloch nominally is on three or four months leave,
but it is uncertain whether le will return.  The Consul
General in Rio is Sir Roger Casement, C.M.G., but he has
heen ahsent almost sinee his arrival on special mission con-
nected with the alleged atrocities in the Peruvian Amazon
Company’s district. Mr. Hamblock's place will be taken
during his absenee by Mr. Sinclair, British Consul at Bahia.

—- A eable has heen received in Rio to the effect that
the new steam trawler Baron Rio Branco, built at Swabses,
lias now left for Brazilian waters. She is stated to be »
model of her kind and will initiate the deep sea fishery of
Brazil on scientific lines. The Directors of.the Company
which is undertaking to put this national mdustry. on a
proper hasis is Sr. Frederico Villar, whose efforts in the
interest of the nation in this direction have been untiring.

— The Prefect of the Federal District has now sanc-
ticned the Municipal Law which provides for the th owing
back of the Largo da Carioca and th? Rua Tl:eze de
Mo, and for the necessary expropriations. This work
when completed will greatly improve that most central
part of the eity, but we wish thai the proposed avenue
carrying the Rua Uruguayana through to the Rua Senador
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Dnnfas and so on to the sea near the Monroe Palace had

up again later if funds aré forthcoming, and the improve-
ment when it is made will be a great one especially as it
would entail the widening of the Rua Senador Dantas,
which would greatly improve the aspect of the new hotel.

— Some candid criticisms of the Brazil ports are to
be found in the report of the Hamburg Amerika Line. The
djrectors amongst other. things state that the working of
the company’'s South American lines was rgndered difficult
by the utter inadequacy of the harbour equipment of many
South American ports. While the ports of Santos and
Pard are able to meet all the legitimate demands that ave
made upon them, in most of the other ports the arrange-
wents for the loading and discharging of steamers remain
far.behind the swift developments of traffic. In Buenos
Aires, where the insufficiency of the harbour equipment
brought about a calamitous state of affairs, new customs
and warehousing sheds were opened in the second half of
the year. But the improvement thereby caused was only
of -» transitory nature. At the present moment the ships
have to wait just as long as before for a berth. In order to
remedy this state of things a complete change is necessary
in the customs and harbour regulations, which at present
render it possible for the sheds intended for londing and
discharging purposes to be misused for the storage of gonds,
In Rio de Janeiro, also, it was found that the new quays
opened a couple of yeuars ugo were inadequate for a noriual
devcjopment of traffic. The conditions in Pernumbuco und
Beahia were not less unsatisfactory. At the Inst nuned
place a new harbour is being built, which it is to be hoped
will remedy the present insufficiency of berths, hut ut the
moment the ouly effect is that the uvailable bertls are
much interfered with by the building operations. At Rio
Grande do Sul and Porto Alegre the state of affairs is
absolutely intolerable, as the despatch of incoming steaners
is carried on so slowly that lighters remain undischa:ged
for weoks at a time. A thorough reorganisation is impera-
tively necessary here.

— Dr. Willis, the new Director of the Rio de Janciro
Botanical Gardens arrived in Rio on the s.s. Orconna lust
week. ' The new Director was for some time in charge of
the Gardens at Colombo, which post he relinquished when
recommended to the Brazilian Government by the Director
of Kew Gardens. Dr. Willis will shortly take up his resi-
dence in the Gardens, where the house provided for the
Director is both attractive and comfortable.

— During the week there were 536 hirths. 120
marriages, and 333 deaths in the Federal Distriet. -

— Dr. Orville Derby has written an interesting letter
to the Jornal do Commercio regarding Brazilian coal and
its possibilities. This is a subject which was made the buth
of some pleasantries a few vears ago, when Dr. White
came down to study the matter. Dr. White's report has
pparently just seen light for it is apropos of it that Dr.

rby writes. Dr. White always maintained that Brazilian
coal made into briquets would be just as etfective as Cardiff
conl gimilarly treated, but so far as can he judged the
poteutial users of the coal here seem still to prefer Curdiff,
In this respect Dr. Derby agrees with theni, but he says
_point of fact lignites and inferior coals used in gas

achines give splendid results and that one ton of Brazilian
‘coal with which experiments were made gave cven hetter
réesults than any of the other inferior sorts with which tests
were made. Dr. Derby thus sees a future for Brazilian
coal after all, and certainly if his contention is corrcet there
is_plenty of demand in the country itself if transport can
be made cheap enough. Dr. Derby says this happy future
may come to Rio Grande do Sul, Santa Cathurina, Parang,
and ;Sio. Paulo, and very likely to a State so far removed
from these others ns Amazonas. We hope that Dr. Derby
" will ‘prove to be in the right.

+ — Lord Lonsdale passed through Rio last week on
the ;8. Vandyck on his way home, and, of course, though
his stay was but.for a few hours, he was unable to dodge
the ubiquitous interviewer. So far as can be judged from
the opinions attributed to him he looks upon Argentina as
the Tnost progressive country in the world.  Uruguay, he
thinke:: lias- just as many potentialities as Argentina, but
that its progress has-beéan arrested by constant revolutions.
Pruzil 'be also thinks has devoted to politics what was
: méant for national advancement’, though he agrees that.its

; f'the future with its great resources will be
el us, He seems to have liked the capitals of the
three: ::uxni:nu snd apparently to have preferred Buenos

“'not been abandoned. = Doubtless the scheme will be taken

— ‘A’telegram to the Jornal do Commercio a few days
ago stated that the Booth liner Augustine had been wrecked
or at least disabled, near Fishguard. Fortunately it was
afterwards corrected, the fact being that there was a con-
fusion of names between Augustine and Ashanti. It was
the latter vessel, belonging to the Elder Dempster Line,
which met with some trifling mishap.

— A short time ago a serious fire occurred in Rio when
several people lost their lives. It was afterwards proved
that the fire was a deliberate case of incendiarism on the
part of the holder of the imsurance policy. On this faet
being published, the brother of one of the men who lost
their lives waited at the corner of the Rua do Ouvidor and
the Largo de Sio Francisco for the incendiary and there
shot him dead. It seems likely that the avenger will be
acquitted.

— During the month of February, the number of
tubes of lymph distributed by the Vaccination Institute
was 11,521 of which 7,867 to the various States and 4,154
to the Federal District.

-~ The Banque Francaise pour le Brésil et 1’Amerique
c_le Sud, whose head office is in Paris, and whose capital is
5,000,000 francs, is asking for authorisation to operate in
the Republic, s is also the Compagnie Assurance Générale,
likewise domiciled in France.

-~ On the 4th inst. there were embarked in New York
on board the s.s. Tennyson four cases containing 100,000
notes of 55000 each and 100,000 of 20$000 each. These
notes were made by the American Banknote Company, and
are consigned to the Caixa de Amortisagio.

~~ The service of ambulances in this eity may be very
good, but there is, so far as we can gather, 8 good deal of
red tape about it all. Two men were recently landed in
stretchers nt the Caes Pharoux from a British steamer.
There they stayed some three hours before they were finally
taken to the Strangers’ Hospital. One excuse for the am-
hulance refusing to take them was that it could only convey
therr} to the Santa Casa, while another was that it was
requisite to deposit some trifling sum as 73000 at the head
office before the car could proceed on its way. Meanwhile
the men who were suffering from tyhpoid fever were lying
on the ground in their stretehers, exposed to the curiosity
of the crowd and in a miserably uncomfortable condition.
These things should not be in a city which hoasts of the
advanced civilisation of Rio.

~— The Secretary of the Interior has signed a contract
for the completion of the Fine Arts building in the Avenida
within a space of four months for a sum of 67:000$000.

-~ H.M.S. Attack, one of the special destroyers with
superheaters, built for the British Admiralty by Messrs.
Yarrow, of Glasgow, had a very successful official full-speed
trinl on Suturday, Mareh 80th, on the Skelmorlie deep
water measured mile at the mouth of the Clyde, attaining a
menn speed during a continuous run of eight hours of 30.6
knots, thus exceeding the contract speed of 28 knots by 2.6
knots. The vessel is 240 feet long by 25 feet 7 inches
beam, propelled by Brown-Curtis turbines driving twin
serews, steam bheing supplied by three Yarrow water-tube
hoilers, fitted with the firm’s most recent superheating and
feed-heating devices.

- The payment of an instalment of £267,500 to Arm-
strong, Whitworth and Co., Ltd., on acecount of the
construction of the Brazilian battleship «Rio de Janeiro,»
has been authorised.

-~ A bill has heen passed by the Portuguese Senate
for the creation of a free harbour at Lisbon, but it has also
to be approved by the Chamber of Deputies.  The idea is
to entrust the construction of the harbour and the subse-
quent neoagement of it to a private company, and all that
the Government will provide will be the land.  After a
period of not more than sixty years, the harbour and
evervthing eonnected with it will fall to the state on certain
terms.

RIO GRANDE DO SUL.

— Exports of hides from this State from January 1st
to March 31st for the last six years were as follows :—

Salted Hides Dry Hides
Year Europe U.S.A. Europe U.S.A. Total
1912 138,391 — 52,393 8,087 198,871
1911 . 41,176 — 63,987 — 105,163
1910 — 70,461 — 140,487
1909 — 70,971 7,000 237,004
1908 — 61,325 — 168,094
1907 — 85439 — 252,027
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S.S. VASARI

New Passenger Service to South- Mail and Passenger Service between
ampton and Liverpool via Mad- New York, Brazil and River Plate.
eira, Lisbon, Vigo and Cherbourg Rverage Passage, Rio to New York, 17 days.

VAUBAN .. ... .o enn. 18th June TENNYSON ... ... ...... fay.
VANDYCK ......oounnn.. 16th July . 3rd May
VOLTAIRE ............ 16th  »
VAUBAN .. ... .. . August.
VANDYCK . ooovveeennnn.. .. . September BYRON ............... 3rd June
VESTRIS (Building) .. .. ... «vvvrevnsn. \ VERDI................ 16th  »
The above mentioned new twin-screw | From the River Plate via Santos, Rio de Janeiro

liners are appointed to sail from Rio de Janeiro Bahia, Trinidad (W. 1.). and Barbadoes for New York
on dates quoted carrying First, Second and with First, Second and Third Class passengers.
Third Class passengers. Tickets issued for the circular trip from Rio -to

: } . . Mew York and thence to Liverpool, Southampton, Lon-
bath,c:t‘?;fgﬁn‘;‘?e{g:thsé:%ei;z?ms with private don, Hamburg and Bremen, by the Cunard, Whife Star

and American Liners and back to Rio de Janeiro by
All passenger steamers are equipped with the new twin-screw passenger steamers of the Brazli
the latest system of wireless telegraphy. River Plate service.

' POR FURTHER PARTICULARS, APPLY TO : = :

The Agents. NORTON, MEGAW & Co.Ltd., Rual’ de Marco, 112

Telephone No. 47 - RI0 DE JANEIRO - P. 0. BOX 34
Santos. - F. 8. HAMPSHIRE & Co. Ltd, P. O. B. 10. - Bahia - F. BENN & SON,

CORCOVADO RAILWAY

Time table for ordinary days

P DOWN
AM. 7T T opAL ) AN T - [sY)
Coame Velho for Paineitas......... 6.156 Cosme Veiho for top of Cortavndfo 20 Pmneira~ for Casme Velho.o. ... 7 :‘“l Fainerras for Cosme Velhoo.o ... 2.
> » k4 > B8.00 » » 2 Painercas .. REY . » » » W 4% . N - :1 £
> > » N 10.45 « BE - B . - F:.HO
» * oo 5 : B . 8.
Sundays and Holidays
UP DOWN
AM, 1 P.A. ) AN R ) PA u
Cosme Velhe for Paineiras... ... 5,00 ! » » o » 2.0 Paiueiras for Cosme Velho, ... .. ~ 30 Paineiras for Cosme Velho...... 12.30
> » » topof Corcovado 9.00 < ¥ ,‘ B REEL » » 5 B 4.0 B B ® » }, 30
s > s > 1000 | » > » > 400 ' » B . 10 40 2.30
« > a2 » » 11.00 | > P B ERE B > « B 1.3 3.30
: s N [IRNE : 430
[ . . . T 5.30
s s w > 800 i 6.30
! Cosme Velho for top of Corcovado  12.001 f 7130
[ s 2 a2 N P | 8.30
< . . a
Return tickets to Paineiras 2$000—to top of Corcovado 35000
NOTE.—On ordinary days end church holidays the 2 . m. train wil go to the tup of Corcovado if the weather is fue. o
On Sundays and Holidays all the trains will go to the top of Corcovado exsept the €. m. and these after 580 p.om
On wet days trains will only go as far Paineirasand the timetshies for ordinary days will Le in foree X
The Compuny has the right to suspend ibe trojns mentioned in the timelable if thore are no passengers abauy uf i Stalius.
Further, it has right to suspend an ordinary if special Lrains have te be mn for sisitors or parties of foreigners. Tt must. however, zive notice of such sus-

petsion the previcus day in the ost impértant newspaper.

Rio. December 1910 Tho abova is aproved by OR. ALVA+0 RODOVALHO M: DOS REIS Tiscal Eaginger




AMERICAN BANK NOTE COMPANY.

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engraveras and Printers of Postage and Revenue Stamps, Bank Notes, Bonds,
Stock certificates, Drafts, Checks, Bills of Exchange, and all instruments requiring
security.

t—

Work executed from steel plates with special safeguards to prevent counterfeit=

ing. Special papers manutactured exclusively for the use of this company.

Raflway tickets, maps, numbered and coupon tickets of any wize, pattern, style
or device, with steel plate tints.

Metimates submitted on receipt of particulars or requirements.

REPRESBENTATIVE IN BRAZIL :

Rua Primeiro de Margo, 109 - RIO DE JANEIRO.
w
THE BOOTH STEAMSHIP CO., LTD,,

LIVERPOOL.
‘Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeia
and Par4, Mandos, Iquitos, Maranhao and Ceara.
ALSO HBETWEKN:
New-York and Pard, Mandos, Iquitos, MaranhZo and Ceard (calling at Barhados),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceard and Para,

—————Z=— ) AGENTS (T
Booth & Co. - Para.  Booth & Co. - Maranhao.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres - A. Real d’ Azua - Montevideo

Telegraphic Address 4 l P. 0. Address
PTPERRO - RIO. = Caixa: No. 503

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horsec-shoe Iron, Charcoal Box Irons, Wire Nails,
Liead Piping, Mule and ¥Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importes of “RED CROSS” CEMENT

Sole Importers of Hall'e Hanitary Paint “*MATOLIN.*

(ENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.

EL
3
4
i
]
i
H




April 30th, 1912.

THE BRAZILIAN REVIEW. 487

THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,
Capital ........... .. LONDOL\’ - £1,500,000

idem paid up
Reserve Fund

750,000
850,000

Office in Rio de Janeiro: 31-A Rua Primeiro de Marc¢o, 31-A

S8A0 PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO ana
ROSARIO,

Cor in :—Per . Para,

3ranches al:—

and 1, Rua do Hospicio, 1,
BANTOS AGENTS: —
F. S. Hampshire & Co., Limited.

Manaos, Cears, Victorla, Maceid, Maraohio,

Bsnts Catherina, Paranngud, Curltyba, Rio  trande do 8ul. Pelotas and Porto Alegre.

Draws on Ita Head ORlcs in London:

The London Joint Btock Bank, Limited ....... .. London
and all principal towns v United Kingdom. )
Mesers. Heine & Co. ................ ... ....... Paris.
Banque de Bordeaux ........................... Bordeanx.
J. Berenberg, Gosster & Co. ............... . . Hamburg
and Correspondents in +rmany.

Mesars. Reass & Co. ............... ... ....... Milan.
Banca Commerciale Italiana ...... .. ... .. ... ... . Genoa,

Societd Bancaria ltaliana ............_ ...... Genosa.
and Correspondents in Itay.
! Messrs E. Bainz & Hijos .
v Garein Colamarte & Co. .............. Madrid.
i and Correspondents in Bpain.
Crédit  Franco-Portugais
Banen de Vortugal ... ... T Lisbon.
: and Correspondents in Portagal.
| The Bank of New York, N. B. A.
' . Raoul, Duval & Co.

Also draws on Bouth Africa, Australia, New Zealand and principal Cities on Western Coast of SBouth Ameries. Opens

Current accounts.

Resslves deposits at notise or for Rxed meriods amd transacts every desoription of banking business.
CIRCULAR  LETTEAS OF CREDIT AVAILABLE IN ALL PARTS OF THE wORLD.

BANCO ALLEMAO

Capital. . . ........

Reserve Fund. ... ..
F'ounded in 1886 by the

TRANSATLANTICO

.. 30,000,000 Marks

.. 8,150,000 ”
Deutsche Eanls of Berlin.

IHIEAD OFFICE : BERLIN

Rua da Alfandega, 11 — Rio de .laneiro - P. 0. Box. 1386

BRANCH-OFFICES AT:

I.a Puz

Oruro CBOLIVIA

Bahia Blanca {

Buenos Aires

C rdoba .

Mendoza 2 ARGENTINA ;\rcqui]m’

Rosario Callao

Tucuman I Lima -PERU
Trujillo

Antofagasta

| Montevideo é URUCUAY
i

Cuncepeion
Iquique

Barcelona
Osorno A {
-antiago (( GHILE Madrid i SPAIN
emnuco !

Valdivia !
Valparaiso |

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 310,000,000 Marks)

and draws on the folfowing Dunlks & Bankers:

lNatiounl Provincial Bunk of Fuoglond L,
Unjon ol London & Suiti's Bank Ltd,
Capital & Ceonnties Daok o,

)Deutsche Bauk (Bedling London Aceney,
*J. Henry Schricler & Co.

[ Konig Brothers.,

LONDON:

IComptair Nutional Q" Fscompre de Paris
Crédit Livonnais,

PARIS: 3De Newtine & Co.

Banque Frongaise pour je Comnieroe ot
! P'Industric.

sBuncu Fisboa  Acares, Lisbow and Bran-
PORTUCAL: - chies,

?I. M. Fernandes Guinaries & Co., Oporto.
GERMANY. Dentschie Bauk of Berlin and Branches.
ITALY:
SPAIN:

Credite Tatiano, Mitae and Branches

Banco de Espadia, Madrid and Branches.

j Nationul City Bank of New York.,
NEW YORK: § Miier Sehadl & Co

as well as on any other principal place of the World

The Bank transacts every kind of bauking business, o

ons current accounts and acecepts Deposits at fixed  perio

at most favorable rates. Issues Letters of Uredit avidlable in all parts of the World,

Zenha Ramos & Co.
73, RUA PRIMEIRO DE MARGO, 73
RIO DE JANKIRO

Importers, Exporters and Commissarios

Steamship Agents.

Draw on the principal foreion markets, Collection
undertaken Telegraphic Remittances,
Stock Exchangce business transacied  etc,.
Calxa ds Correfo (P. 0. BOX) 964 Telegrams: “HOMERO" Rio

CHRIST CHURCH, RUA EVARISTO Da VEIGA, NO 61
(Al fo desnee ow front of the Muwead Theatee, Avenads Central)
SERVICE S,

Seeepdings fecthe use of the Chrvch of Kogloot

FIRST AND THIRD SUNDAYS OF THE MONTIL

Matins, Holy Communzon, wel Sermon at 1 a.m,
OTIER SUNDAYS OF THE MONTH,
Matens wand Nevoian a8 110
Mty Coremuunna b S

MARRIAGES, BAPTI-MS, CHURCHINGS, ETC.

i . r che Lev W 6ir ham M. A. or

By Proevious Arrunpemente with 1he ¢ hnpuin, <he ey ‘\ \

The \”Mgor .\lr.l Strube, at the Brivisk Libesey | Run Genesltves Dizs No. 2
Fust Fluor,
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862.

(/ CaAPItal, . oovirerrr i i £2,000,000 Q
et o fapital paid Up..cee £ 1 o00,000 e ———————————
\ Iemerve Fund. . o.oiiieiiiiiiiiiiiiaiae £ 1,000,000 4

tlead OICe. . i iiiiiivae e e 7, ‘Tokenhouse yard, L.ondomn, K. C.

Branch Office in Rio de Janciro........ 19, Rua da Alfandega.
Paris IBBrancli. . ..ot s, Rue Scribe, Paris.
Draws on Hend Office and the following Branches :—
©oT et OPARTO, MANAOS PARA, CEARA,PE}ES‘.IAIMBUCO. ‘?ﬁ&HIA, SIAR%EOS' S.AII;.AIULI())I'B CSIA%%I‘A ot
3 ANL ORTO ALEGRE. MONTEVIDEO, BUENOS A S, ROSARIU I
TYBA, RIO GRANDE SUL, ¥ PARIS and NEW YORK (Agency).
Also on the following Bankers:—
Crédit Lyonnais—Spain,
Anglo-Oesterreichische Bank—Austria-Hungary.
(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bank—Turkey, &c.
CORRESPONDENTS.
n all the principal Ports and Cities of Brazil, Uruguay, Argentina
United States, and Europe.

Messrs. Glyn, Mills, Currie & Co.—London.
Société Géndrale—Paris and Branches.

Messrs. Joh. Berenberg, Gossler & Co.— Hamburg.
Credito Italiano—Ttaly.

The Bank has Agents or Correspondents i

THE LONDON & RIVER PLATE BANK, LIMITED.

ESNTARBIISHED 862,

5. AUTHORISED CAPITALcecrererressens £4.000.000 -
,_-__M%_ PAID UP CAPITAL ..ccerennee 1.800.000 %C:“:“:‘“M
?Y RESERVE FUND .oovercennse 2.000.000 G
———— 99 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at Iondon, Puris, Antwerp, New York, Santos, S. Paulo,
v .rnumbuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blancs.
Barracas, Cordobs, Parand, Tucuman, Once, Boca, Montavideo, Paysandu, Salto and Valparaiso.

AGENCIES 1IN BRAZIL

Maranhao, Cears, Macei6, Rio Grande do wul, Pelotas and Porto Alegre.

Corresponients in all other chief towns of Brazil.

CURRENT ACCOUNTS opcned with commercial firms an#

BILLS OF EXCHAN3E issrued and purchased on the
private individuals.

following piaces:—

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and of
GERMANY, PORTUGAL and ITALY: also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE.
VNITED STATES, CANADA and JAPAN

DEPOSITS received for fixed periods or at 30 days’ noties
of withdrawal.

LETTERS OF CREDIT issued.

STOCK and SHARE ORDERS execnted and every duacrip
tion of banking business conducted.

TERMS ascertainable on application to the Bank.

i

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Dircction der Disconto - Grosellschaft, Berlin, and
Norddeutsche Nanlk in EFamburg, Eamburs.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

CORREBPONDENTS IN : Purd, Manios, Maranhie, Ceari, Fernnmbueo, Maeeld, Parahyba do Norte, Vietoria, Ric Grande de Sul,
Pelotas. Curityha, Paranagun, Santa Catharina, ete,
OTAWS On tem
. X . N Crédit Lyonnnis, Paris and branches Paris
Sl)gec:;lnh:?: gl!ﬁ[’m“ ) { Comptoir National W Escompte de Paris Paris.
esellsc , Beriin . Socicté Générale (pour fuvorser © i
Germany ... and Branches sud correcpondenty | France.. ‘]‘,uzuni }“;éres& (‘,u, oriser cte) ll::ll';.:‘
?Ncﬁdde‘l’luche }i&:m!; m\ De Nenflize & Co. Paris.
ambury ambury ine B o
", : b 1.,} Heine & Co., Paris.
N, M. Rotuschild & Sons Lowion 1l Uredsto italianu
Direction der Disconto Gesellxehnft London ‘; AP et Societs Bancarin lliang
Manchester nini !.wyrpnol District Bank oy i roriugal—Bauvre Listos & Acores and curresp. pients
Egland..,,.. Company Limited . Lonuarn {1 spain—Buuco Hispano Anericano. )
Union of Lomion and Smiths Bunk Lud. Landon ! United States, Ar gentina, Urnguay, Chile, Mexico
Wm. Brandt’s Sons & Co. London i | and any other countries,

Opens accounts current. Pays interest on deposits for fixed periods. Executes orders for purchase and sale  of atocks
shares. atc.. and trangacts every deacription of banking businrs. :

|
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London, Paris, Biarritz, Lausanne, Rome, Johannesburg, Buenos Aires
MANUKFACTUIRING

GOLDSMITHS & SILVERSMITHS
100, RUA DO OUVIDOR, 100.

VLA LALLM AL

Silver, from 33$000. Expanding Bracelet Watches

18¢ct. gold, from 705000. 9ct. ONF000, 13ct. oS, 18ct. 1305000,

AL AAAAMMAVLALA VIR = LTV L A

S

AERAVLAALLTILE UL AT LAV VAAAAAA 1A

18ct. 30$000. 8 Days Ciock in Mahiogany Case 303004, I8¢, froo 2o5vm,
With Aharn,  333000.

TV LT LA

SBapphire and I.arge asscrtment in Leather Platinum ?M :
Diamonds 70$000. and Steriing Silver frony 335000, Sapphires Tofoud,
Gold Bracelets @
186t 453000- - e from 255064 %

We sell at London prices, adding only the Custum House duties.
The Public are cordially invited to inspect our stock at above address,

to purchase. . » . . e L
Articles can be selected either from stock or fromt our calalogne, paid for bere, at the Lundoun prices,

and delivered in any part of the United Kingdom free of all charges. We have initiated this systom te
facilitate the sending of presents to friends at home.

witheut suffering auy bmportunity

Catalogues and all particulars on application.

Telegrams: MAPPIN, Rio. — Telephone, 489 - Central. —Post Office Box, 115
RIO DE JANEIRO,
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Do You eahze

There are now

7,000 Telephones

in the City of Rio:

490

That you get an immediate answer;

That you can talk direct from your telephone
to any telephone subscriber in NICTHEROY

or PETROPOLIS

Can you afford to be wﬁ*hout this
modern means of communication in
your office or residence ???

Call our Contract Department,

TELEPHONE N" Central 2592, and an Agent
will be sent to explain rates and condltlons

Requests by Ma:l should be addressed to: —
%/ﬂ/(ﬂz/}/} ,% /////r// s

S (r(r/( e /{/////n/f)
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After every possible Lest by the officials. “PYRENE " has been adopted by the
‘““CORPO DE BOMBEIROS *
of Rio de Janciro for use on their automobiles and wagons.
THIS WE THINK SPEAKS FOR ITSELF.

The officials have decided that ¢ PYRENE " is the only kuown liquid which will
extinguish Carbide of Calcium, Gaseline :nd Electrical fires and in view of this have
considered “PYRENE " to be a very pecessary part of their equipment. The recent
fire in the Rua 7 de Setembro was practically unfightable on account of the store of
Carbide of Calcium which was in flimes, had they been at that time cquipped with
“PYRENE *’ very scrious loss and damage would bave been averted. This decision
is not by uny means new to us, we huve testimonials from hundreds of the big corporations
of the world, all stating the sume.

ARE YOU EQUIPPED AGAINST INCIPIENT FIRE IN YOUR HOME, OFFICE, WORKS OR STORE ?
IF NOT

Send me a card ;L‘nd I shall be pleased to give you fullest particulurs of the cheapest
and most  cffective fire oxtinguisher in the world,

SOLE AGENT IN BRAZIL

Wilfred H. Baker

RUA DO HOSPICIO, 153 - Sobrado
Caixa Postal, 68 =< Telephone, 4300 := RIO DE JANEIRO

Sole Agent for Sao Paulo—Byington & Co — Rua Commercio, 4

- ST oy
A A . ——
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THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

%:l\ 1 h hl‘l’

ENTRIES OF RUBBER.

According o Moessrs,  Zae,

as, Berrbigrer & €T report far thne aninth ¢ foeespta tor W Potad frem

March the comparalive eutries of rubler in tony are as forilow s Yeur, Woares fpdei. X tat
[RTES I Fver Steisne | Januury
1008-08  WOD-10. ireett pelioll - .
‘,Awénn . §A:=(m 1400 2241 1.4 i b Aped, Bus o 14 5 w4 £ 420 974
. ; LETH [
Szgutg:.ba' . “dt sweb o Aperit ; 2HE OO FERRURU N A 1.1 £
govem‘l’)er Lo — .
ecember : Y
Jaouary ., 1860 Lisrease. i d | EER o708 £ 94,081
February X 1
March ' Dertaise -
April i
May -
June -
Total for 9 mounihs 30,395 31,445 ] |
i W Do bt el coteoe detitds witle pestio
Tot.| 85, 49,155 - M ' : "
08 . tothe working of the @ ennd on vancil Bwlway for the
prost s whiehs we ttari w Al Lo ot 1terest oF our geaede s,
Mi BHegivadd Fden doliston, o 6 Great St Hedens,
e Kar - 10y 110 11l L Tms been appointed o dinetor of the sSio Paulo
o VP . 5 3 o AR T SR TR ST B L PR O oy oy . - . 1Y .
Tu United states.... 16 1 ; e RN Bicdlion Thdlway Compano . e the pliee sl Riy Fdwin
Tutal Kitrs. . : coalswortin s whe b sesivred on ceconnt of il-health
iRt HRGI R SO T . oot . . \
R ' Phe Sio Paule Rai Comipatiy 4 eabbe trons London

[ — Ptes that pewotint e oo 0 prcctess betiecns this cons
piety aned the Sorocsbonn Badas o the pirehase of the
Stock of Rubber.  According (ot official fiernres forter by the Latuer o
i o Ul Fog Seuthern San Pasle Rai v Company.  Cue the 20th
given at lust week's (4 . i Cstovk v ) b Rt i J ) !

[ N eels Cabinet Mecting, the stoclk of Rublse st b Faeetloney B Al oee Lots, President of Ui
ab Pardcon Apeil Z20th was 2,872 tons and ut Miniios 180 Stute of =ao Pandos secnpareiod L te seeretary of -
tons, it total of H.032 tons, Compared with \pril b caltare, Deo Phedoee -l G cevretnrn ol im:m'm-( 4T)1~,
. . X ) Povo Favdio, ond e weonias o Baeriees D Washing-
there is an increase of 1 tons at Pard; no figures e il o btz g nimenon s e b sl visit ol inspection
able as to stock at Mundos on that date.  On v2nd April o the section alvemd con pdonod o b e }nu!?(!l\( r:ull\\'nl;
T oeairee nf ¢ P i e Yo b mae to Antonio de

ey wtocele s 1yt vy e ) . . s cGHESe 0F canst e bion froen ¢ : c
last vear stock at Pard and Mandos swinounted to 5,539 tons, At pakings an o eoenrsion by i as fooas Barreiros,

or 2487 wore than ou the suwe date this year. adistanee of about 3 hiloietres from Sanutos, After inspec-
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tion of the works in connection with the steel bridge, which
is being built under sub-contract by The Clevelund Bridge
and Engincering Company, Ltd., Cleveland, aeross t]le
River Casqupeiro, 640 metres wide at this point, the dlst_m-,
guished visitors, having partaken of refreshments, on which
ocension several toasts were proposed, made the return
journey to the Palace Hotel, José Menino. His Excellency
the President and the Secretary of Agrienltare compli-
mented Mr. Lander, chief engineer and representutive of the
Railway Company, upon the manner in which the \\_'m'k of
the construction of the line was progressing, expressing his
confidence in the brilliant future which undoubtedly lies
before the Southern San Paulo Railway in opening up to
traffic the fertile zome of the Ribeirio Valley, hitherto
neglected. The steel bridge over the River Casquelro
should be completed within 4 or 5 months. A temporary
wooden bridge has already been built over the said River
Casqueiro for the transport of the roilway material and the
track has been laid for some 15 kilonietres on the other side.
The line should reach Conceici- de Ttanhaem within 6
months and the terminus, Santos Antonio de Juquig, at a
distance of 160 kilometres from Santos, within 12 months.

#ew Ysnues

Issue of Apolices. Decree No. 9,528 of April 214th,
1912, authorises the Minister of Finance to issue apolices
(1:000% each, interest 5 per cent.) np to a value of
105.000 :000% paper for the following purposes:—

a. Conversion into apolices of sums belonging to the
Dom Pedro II College amounting to 760:5485211.

b. Payment of instalments due on the contract for the
building of the battleship Rio de Janciro und for the pur-
chase of new units and material for the XNavy up to
13.500 :000%.

¢. Changes at the Post Office at Juiz da Fora,
89:382$500.

d. Purchase of rolling stock for the Central of Dirazil
and West of Minas Railways up to (.000:000%000, viz.. up
to 4.000:0005000 for the former nud 2.000:000$000 tor the
latter.

e. Taking over the Bahin wul Minas Ruilway, up to
12.000 :0005000 .

f. Construction of lines and extensions and workshops
on the Centrul of Brazil Railway as authorised, up to
26.275 :119$289.

g. Construction of lines, link lines, branches, exten-
sions and workshops on the West of Minas Railway, up
to 11.000:000$000.

h. Construction, reconstruction, amd repuirs to the
buildings of the Custom Houses and Fiseal Delegucios of
the National Treasury, and also purchase of wiaterial re-
quired for the proper equipment of these departuients and
for the fiscalisation of the Revenue of the Union. up to
5.000 :000$000.

i. Replacing of the arms of the land forces and pur-
chase of other war material, up to 30375 :0005000.

Amortisation of the issue will be ut the rate of 172
per cent. per annum.

Cia de Fingao e Tecidos S. Felix. An issuv of 7000004
in 7 per cent. debentures of 2008000 each. The type of the
issue is 97 1/2 per cent., and the interest is puyable o the
first fortnight of April and October each vewr.  Nnortisa-
tion in 29 vears as from Oetober, 1914, The object of the
issue is to redeem a previous issue of 300:0005000 and pur-
chase new material and machinery for the mill.

The Cia Frigorifica Paulista is raising its cupitad to
5.000:0005000 for the puprpose of supplying nieat to the
States of Sio Paulo, Minas Geraes, Govaz, Matto Grosso,
and Rio de Janeiro.

Anglo-Brazilian Mercantile Company. \ccording to a
eable from London, this Company has just been registered
at Somerset House with n capital of £5.000. The object of
the concern seems to be an importing and exporting
business. ’
) Central Brazilian Trust Company. This Company has
been registered at Somerset House with a eapital of £50,000
to work mining and other concessions in Brazil.

Amazonas Engineering Company, Limited. By De-
cree No. 9510 of April 3rd, 1912, this company is authorised
to operate in the Republic. The doniicile is in England,
and the capital is £50,000 divided into 50,000 shares of £1
each. The object of the company is to undertake all kinds
of engineering work.

Mappin and Webb. A cable from London states that
this well known concern is paying a dividend at the rate of
9 per cent. per annum. A sum of £10,000 is put to reserve,
while £15,7146 is carried forward. The new premises that
have been opened in Rio de Janciro and Sio Paulo should
certainly help to bring grist to the mill and improve these
already excellent results.

The Bank of Brazil Report, of which we hope to give
some details next week, states that a dividend at the rate
of 9 per cent. was paid for the first half of last year, and at
the rate of 10 per cent. for the sccond half. The meeting
which took place on Saturday was rather stormy owing to
a question which arose regarding the resignation of two
directors, viz., Srs. Sattamini and Detzi.  The former
resigned of his own volition while the latter’'s term had
espired.  The new directors eleeted ta fill these vacancies
are Sis. Adolpho Sehiniidt and Dr. Moreira de Carvalho.

Gompanp Beports

DIRECTION DER DISCONTO-GESELLSCHAFT.
Established 1851.

(Registered in Berlin as a Kommandit Gesellschaft auf
Aktien under German Law.)

HEAD OFFICE — BERLIN.

Capital (fully paid) EI0,00Q.OOO
Reserve Funds £ 4,065,000

With the unlimited liability of the following partners:
Dr. A. Salomonsohn, M. Schinekel, Dr. E. Russell, Mr. F.
Urbig, Dr. ;. Solmssen, Mr. H. Waller, Dr. E. Mosler.

Branches in Germany :—DBremwen, Fssen O/R., Frank-
fort O/M., Frankfort O Heeelst, Howburg, vad Ho,
Maycence, Offenbach O/M.. Potsdan, Saarbriicken, Weis-
baden. Hamburg—XNorddeutsche Bank in Hamburg.

London Branch— Managers, Mr. L. A. Gutschow, Mr.
E. Karbe. 53 Cornhill, FE.C.
Registered at the Inland Revenue Olfice as London Bankers

BALANCE SHEET, December 31st, 1911,

Dr. 20 Marks—£1, Cr.
LIABILITITIES ASSETS.

o Capital . .o .. .. £10.000,000 By Cash e e . EAMT2,513

* Rewerve Funds . . 4,065,000 “ Bills Receivable .. 9,541.453

© Deposits and  Cur- T Loans .. 12,362,477

98445600 Securities, Synd

rent Aeeounts .
* Acceptances and Che- ates, ete. . .. .. 3,532.636
o e e s 11,757,020 *  Participation Nord-
ntees 492,636 deutsche  Bank in
flansemann Namburg .. .. .. 2,500,000
Pen<ion Fuml  and * Participation in ot-
ather RBavings Bank her Banks .. .. .. 2,401.558
Fumls for the Staff 648.247 “ Current Accounts ... 20,249.319
< Dividends unpaid 991 " juarantees, as  per
107, resp. 5ofo Divid- contra ... £2,492,636
end and Participat * Recurities  of  the
jare of  Acting Par Pension und__ Sav
tners and  Lireetors 1.069.974 ings Bank Funds
CAmaint written  off for the Staff .. .. 297.707
Premises Aeeannt 156,000 o Furnitiare, ete, . 14.695
ilan Tux, due 1916 31.928 " Premises. ete L 868.247
ance of  Profit t.chuding Bank Pre-
1 Loss  Acconnt mizes n London,
carried  forward £8.845 ahont £55,116:
£56,243.6°5
The groas profit tor the year 1911 ammsonts £1,851,232
- 542,535

Alter deducting all expenses, ete. R
Taxes e e e e

There remaing a net profit ol

Ont of which it is proposed to puy the DPart-
ners’ and Directors’ participation, and a divid-
end of19%, resp. S¢/¢ on the  adiditional Cap-
ital (10%, in 1910y on the Capital which, exelusive
of the unlimited liability of the acting partners,
amounts to £10,000.000 ... ... . o o o £1,069.974

o make a farther provision forthean.vinl Hanse-

muann Pension Fund for the 15,000
Talon Tax, due 1916 .. .. .. v o e mee wee 13,642
To Reserve, which is increased to £ 4,065,000 I 50,000
To carry forward to new account .. .. ... .. .. 68,845

£1,217,561

The Tondon branch nets as representative of the:—
Head Office. Berlin, and branches at Bremen, Essen o/R.,
Frankfort o/ M., Frankfort o/0., Hoechst, Homburg v. d.
H., Muayence, Offenbach of/M., Postdam, Saarbricken,

e
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Wiesbaden ; Norddeutsche Bank in Hamburg; Allgemeine
Deuntsche Credit-Anstalt, Leipzig; Bank fir Thiiringen
vorm. B. M. Strupp, Meiningen; Barmer Bank-Verein,
Hinsberg, Fischer and Co., Barmen; Bayerische Disconto
und Wechsel-Bank, Niirnberg; Compagnie Commereciale
Belge, anciennement H. Albert de Bary and Co., Antwerp;
Geestemiinder Bank. Geestemiinde; Magdeburger Bank-
Verein, Magdeburg; Oberlausitzer Bank in Zittau, Zittau;
Rheinisch - Westfillische Disconto - Gesellschaft A.-G.,
Aachen; Siddeutsche Disconto-Gesellschaft, Mannheim;
Stahl and Federer, A.-G., Stuttgart: Bancen Generala
Romana, Bucarest ; Banque de Crédit, Sofia; B asiliunische
Bank fiir Deutschland, Rio dec Janeiro; Bank fiir Chile und
Deutschland, Valparaiso; Deutsch-Asiatische Bank, Shang-
hai; Deutsche Afrika Bank Akt.-Ges., Swakopmund, Siam
Commercial Bank, Ltd., Bangkok, and their branches.

The full report in German may be obtained on applica-
tion at the London Office, 53 Cornhill, E.C.

EXTRACTS FROM THE ANNUAL REPORT.

The Disconto-Gesellschaft record with great regret the
death of their Senior, Mr. Alexannder Schoeller.

During the year 1911 the economic conditions prevail-
ing in Germany have given proof of material progress,
although in the second half of the year political events were
a disturbing feature.

The harvest in certain dircetions was a poor one and
hmited foold supplies, thereby necessitating larger imports
of foreign produce. In spite of thix fact the total figures
of e: ports, when compared with 1910, increase ! toa greater
extent than that of imports. The tendency of the Bourse
throughout the first half year was firm, then political de-
velopments connected with Moroceo caused a set back in
the ruling higher values. Upon reaching a settlement of
the matter in question, markets displayed renewed strength
right up to the end of the year, supported by an all round
activity in German industries.

The Disconto-Gesellsehaft having carried through the
increase of their capital from Marks 170,000,000 to Marks
200,000,000, have extended their business sphere by open-
ing branches in Essen and Saarbruecken.

 The total turnover, ineluding that of the Norddeutsche
Bank in Hamburg, for the year 1911, amounted to
£3,844,117,075, against £83,545,215.208 in 1910, The
balances on Deposit and Current Accounts totalled
£28,445,600, against £30,444,174 in 1910,

The Disconto-(esellschaft have taken part in the issue
of :—4 per cent. GGerman Protectorate, Bavarian, Wiirttew.-
berg, Baden and Hamburg Loans. 3 7/8 per cenf. Wiirt-
temberg Treasury Bills, 4 per cent. Charlottenburg, Dhassel-
dorf, Munich and other Municipal Twans, 1 per cent
HWungarian and Turkish Toans, 5 per cent. Clinese and
Chilian T.oans, ete.

The Otavi and Railway Company have extracted from
the Tsumeb, Asis, Guchab and Gr Otavi Mines for the vear
ending 31st March, 1911, 42,000 tons ore, of whicl 31,600
tons showed an average yvield of 16 per cent. coprev. and 71
per cent lead. Of the net profit of Marlks (.40027, Mark«
1,156,969 were added to the reserve funds. and of the
balance a dividend of Marks 8.50 was declared on  the
Ordinary Shares, which are now rominally worth Marks 20
each, and of Marks 6.50 on the Deferred Shares.

The Shantung Railway Company for the yenr 1910 di-
tributed a dividend of 6 1/2 per cent. on the Ovdinar
Shares, and Marks 7.50 on the Deferred Shares. Reeeipts,
notwithstanding an increased passenger traffic, fell n_ff bie
3 1/2 per cent. owing to a smaller goods traffic. occasion
by unfavorable economic and political conditions and othr
disturbing influences. A favourable feature is that_dxmn'z
the last months a marked improvement in receipts 1x
noticeable.

The output of the Shantung Mining Company
a: “ounted to 276,000 tons for 1911, against 223,000 tons for
1910 in the Hungschan Mine, and 170,000 tons agamst
229,000 tons in the Fangste Coal Mine. This lantfor (~l||‘t:u.1|-
ment was necessary in view of the unfuvoursble market for
riedium coal qualities, while, on the other hand, the
superior quality coal from the Hungschan Mine found o
ready market for naval and general shipping requirenicnts.

The Great Venezueln Railway Company have shown
nuch improved working, and a higher dividend for 1011 is
foreshadowed.

The results obtained by the undertakings connected
with the Allgemeine Petroleumi-Industrie Akteiqgesellschaft
Lave justified expectations during the year ending 30th Sep-

Profit and Loss Account are properly drawn up so as to
tember, 1911. The Aligemeine Petroleum-Industrie-Ak-
teingesellschaft have meanwhile sold most of their holdings
to the Deuatsche Erdal-Aktiengesellsehaft. Arrangements
made between these two companies enable the Disconto-
Ciosellschaft to also in future inflience the Oil Industry,
especially that of Roumania. '

The Christoph-Friedrich Coal Mine which last vear for
the first time made a distribution. has entered into mutual
working arrangements  with  the  Werschen-Weissenfelser
Braunkohlen-Aktiengesellschaft. On the Braunkohlenwerke
Borna working commenced in April, 1911, and a satisfac-
tory result has been obtained.

The «Revisiony Treuband-Aktion-Gesellsehaft having
had a very suecessful year, is increasing its dividend from
6 per cent. to B per cent.

In conjunction with the Norddeutsche Bank in Ham-
burg and other friends, the Disconto-Ciesellschaft, in order
to cope with the difficulty experienced by German Iron
Works in obtatining their ore supplies have taken a partici-
pation in the Aktiengesellschaft Sydvaranger, Kristiania
(Norway). In view of the large demand in Encland for the
Cowpany’s production, as well as in Germany, a further
satisfactory development of  this enterprise  mayv  be
anticipated.

The Discontn-Gesellsehaft have also taken an interest
in the Zinkiitten and Bergwerks Aktiengesellschaft vorm.
Dr. Lowitsch wnd Co.. Kattowitz, which Company promises
to vield wnod profits on account of its favonrable position
and modern plant and machinery.

The 1910 dividends from onr boldines in shares of the
following Banks appear in the balanee <heet overleaf: - Al
gemeine Dentsche Credit-Apatalt 9 per cont.. Siiddeutsche
Disconto-Gesellschaft 6 por cont. . Baverische Disconto- und
Wechselbank 5 per cent.. Baul fiir Thiiringen vorm. B. M.
Strupp. Aktiengesellschaft 7 1 2 per cent.. Oberlansitzer
Bank in Zittau 7 1/2 per cent.. Stathl and Federer Aktien-
vesellsehaft 6 per cent.. Rheiniseh-We st filicche Diseonto-
Gesellschaft A.-G. 7 per cent.. Barmer Bank-Verein, Hing-
herg, Fischer and Co., 6 1/2 per eent. A\agdehurger Bank-
Verein 5 1/2 per cont., Geestemiioder Bank 9 per cent.,
Deuntsch-Asiatische Bank 8 per cent.. Bank fir Chile und
Deutschland 6 per cent., Brasilinnische Bank fiir Deutsch-
land 10 per cent., Deutsche Afrika-Bank Aktirngesellschaft
8 per cent., Banea Generala Romuna 10 per cent., Banque
de Crédit 5 per cent.. Compounie  Commerciale Belge
anciennnement H. Albert de Bare and Co., 6 per cent. for
the Preference, 10 per cent. for the Ordinary, and frs. 15
for the Deferred Shares,
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Gompany S eetings
THE BRITISH BANK OF SOUTH AMERICA, LTD.

\bstraet of the minutes of the proceedings at  the
forty-ninth annual genceral © ooting and the extraordinary
genersl meeting of the Conpumy held on Thursday, 28th
Mareb. 1912, at River Plate House, Finsbury  Cireus,
London T.C., Charles Carrington Fsiq.. in the chair.

The Chairman—CGentlemen, 1w worry to inform you
that our M.avaver, My, Dick-Cnvsrerduinn, has caught a chill
and ds laid up.oand will ot fe wlle to attend to business
for a day or two. 1 am gl ro <iev it is nothing serious. T
will now ask the Seeretiry to rewd the Notiee convening
this eeting.

The Seercturs My, Frank Daddy —eNotice is hereby
given that the Vorti-ninth Crdivary General Meeting of
the British Bk of Seath Aveeriea, Limited, will be held
at River DPlate Touse, Finshury Cirens, F.C.. on Thurs-
day afternoon. the 28th instant. at half-past 12 o’clock
preciselv.  Dated the 1ith day of March, 1912, By Order
of the Board of Directors.»

The Chairman—-Gentlenien, will vou have the Report
read? Tt is rather usual to have it taken as read.  («Take
it ns read, certuinly.») Then it only remains for me to
ask the Seerctary to read the Anditor’'s Report.

The Secretary-—«We report to the Shureholders that
we have obtained all the information and explunations we
have required : that we have exinined and compared the
above Balance Sheet and 'vofit and Loss Aceount with the
Books and Vouchers at the Head Office in London, and the
Statement of Accounts transmitted from the seversal
branches, the correctness of which is certified by loeal
Auditors ; and that, in our opinion, such Balance Sheet and




, 1912,

exhibit a
affairs, qccording to the best of our information and the
explanations given to us and as shewn by the books of the

Bunk and the above-mentioned Statements of Acecounts.
W:e have verified the correctness of the cash at Bunkers,
Bills Receivable and Securities in hand in London. The

profit of the branches has been taken at the current Ex-
change on the date at which the accounts are closed,
certified by local auditors.  London, 8th March, 1912,
Turquand, Youugs and Co., Auditors.»

The  Chairman—=Gentlemen, we  have  again the
pleasure to place before yvou what T think you nuwst all con-
gider a good report of the Bank’s business, and it must 1 ve
given you, I think. much satisfaction.  The profits for
several yvears past have continnously inereased. and the net

profits for the year now under review, nmmelyv. £226,220,
are £24,666 more than those of the previous vear, and

£57,492 more than that of the vear 1910. Of course,
gentlemen we all know that banking and commercial pros-
perity are dependent upon the prosperity of the country
where the businss is being carried on.  The prosperity that
has attended Argentina and Brazil of late rears has heen
very marked, especially in the former country, where the
present crops are estimated to be large : o that there would
appear to be no prospect for the present. at all events, of
any set-hack of prosperity cither !lwrv or in Brazil. We
may, therefore, 1 think, look forward to continued  good
business and pood profits.  When we et at this tine Jast
vear T mentioned that the Tease of our preteises. Noo 2
Moorgate Street, heing about to cvpires we Tad ceured o
new lease for 80 venrs of that crommd, wvd of the ground
adjoining up to the corner of Kines Vroes Yard, and we
propose to built new pretises llunnn Thix hus heen
carried irto effeet. and the new designed by
Messre, Dunn and Watson, Architeet=. of 35 Lincoln’s Inn
Fields, ure now in course of crection. 1t will be a hand-
some building, wid 1 hope it will neet with vour approval.
Tt will give ample acecommaodation for the Dank’s own
requirements, hesides several floors available for litting
which, being tauken into aceonnt. will, we helivve, place the
Bank's rent mueh under whit wonld have o bepoid else-
where for the accommodation veqnired A v will hiave
seen in the report, it is proposcd 1o crente n wetinie where-
Ly the cost of the building will be extinguiched withm

pre nses,

suitable period. The building is now fur advanesd, s 1
hope we shall be able to get into it sometiine durinee the
autunm.  In the Report there isoo parwarapl oo 1wt

Fass over in silence s it is that referring to the retivement of
My Gregory, our late sub-munacer. and the conseqent
chungvs in our staff.  Mr. Gregory has been tnthe Bank's
service for over 38 vears, partly here and partly in Sonth
America, where he filled sonw of the hivlest postss He
alwavs took the greatest interest i the Pands welfire, to
which he devoted all his enercies Tle s cotived with o
well earned pension. and with the bt wicho o snd Birhest
‘esteermn of the Directors. nnd all ncsaciated with Bine at this
Bank. Now, gentlemen. hefore moving the resalution for
the adoption of the report and seconmtss Tl vk o few
further remarks.  Tuwrning to the biinee <borr vons will
observe under the beading Labilive. vlea ot rhe dote of
making up the necounts, paneely the st Puconbior Tnst,
our Deposit and Current Acconnts svounted to Y0R8 861,
which were £1.657.658 more than these bedd o Decenmber,
1909.  As we all knaw, Deposit ard Current Vesaiunts cons
stitute & nost important factor in hankive pefite s aed the
large increase we are able to show i then omost apatifye
ing, since it is a proof of the confulence of the pnblic in the
high standing and credit of the Bank. Bills poable
other itemns raise the totul of luhilities v 15 130,210,
against which, on the other <ide. rem will «ov e Beld in
eash and hills receivable anmwounting ta €4.778, e other
assets, amounting to 7192010 or toucthor C16.970 810,
Now, turning to the P'rofit and Toss Verount. we <how a
gross profit, after allowing for rebate of interest o cnrent
billy and drafts, interest on deposits ol fall peovision for
bad and doubtful debts and contingencics, of € 100,972
from which, after deducting general clirges 150559 Tn-
come Tax and Government Tuxes in Brazil and the River
Plate amounting to £15,384%, there is left a net profit of
£226,280 which, a< I have already mentioned. s £21 666
e than in the previous year. and it i the lnrgest we
3"ever made; and morcover it is a satisfuction to know
thnt i has beeu derived entirelv from: ordinary  banking
iess- developed by the continued and inereasing  pros-
tv-of Argentina and Brazil. where our bauk has heen
ong . established, and where, notwithstanding the keen
mpetltmn of other “banks, we have, 1 thiak, secured

true and correct view of the state of the Bank’s

fair share of the business which we hope not only to retain,
but to obtain more of. Well, gentlen en, the net profit of
the year, added to £68,700 brouszht forward from last vear's
accounts, gives us an available sum of €204.937, Out of
these we paid in September an iuterim dividend of 6 per
cent., amounting to £45,000; we have transferred £50,000
to the Reserve Fund. raising it to £€830.000: we have
written down bank prewises in South America hy £20,000—
or say, from €149.374 to €12 1. We propose to add
£10,000 to the Pension and Bemevolent Fand, making it
£68.661. und to set aside CT.000 a~ a honus to our staff.
We helieve that those .npp:'-luictiqu will meet with your
approval.  There will then remain £162.937; ont of which
we proopse to pay a further dividend of 12« per share, and
a Bonus of 10s per share, or torether £82.500 - thus making
Pn.or 17 per cent. for the verr, free of Income Tax. on
the paid up capital of the Bank. and leaving £80,437 to be
carvied forward. T now beg to move - «That  the report
and statement of accounts which have been read to the
meeting and previouslv cirenlated amonest the shareholders
in the United Kingdom he adopted.»

AMr.  Frederick Tubbhoek- Gentlenen,
pleasure in seconding that motion,

The Chairman-—Gentlemen. before patting the motion
to the wmeeting 1 shall be, of course. olad to hear any
remarks anv sharcholders have to nake,

Alr. Mav—Mr. Chairman and gentlemen.
thine oncht to he said rfom this <ide of the
the new premises of the Bank., T pussied b ther this
morning ;. and althoneh T do not pretend o beoan expert
or a critie. T think great eredit is dee to the Boiond and the
Arebiteet< and the baildine will e o ereat ornees -t to the
City of London. (Hear, hearss T cdent] Bl o aals vou,
i whether T am rieht in Lelievine that the prelirinary
anvonneetnent of the dividend which apeeared in ﬂu Pross
was the first announeement adverticed B that way? 1 do
not know what reason there mwav he in favonr nf that
announcement © bt it seems to me a pits that the earliest
information should not be «iven divectiv to the shareholTers,
heeanse it is quite conceive® be thet one piahth give an
order fo u broker to sell slires on o vive or ot a certain
price. and then find that the <hares Tod been sold without
thee knowledee of the fuet that the Qidend bad beer so
cihstamtinlly inereased. There v ot other point that T
chould Tike to <av o word upor ool thed is the Persion
Fund. This Bank is ina very stable soul prosperous con-
dition s Lot s one of vs enn torsee vt 1o fofure s avd T
think thed a mntter of peineiple the Ponsion Find avaht
tos T investodd in the pamnes of Trastees,

Al Tomkincon  Mr. Chaiveeao, Tochenld Hke o sav
that [ entirelv conenr in the revseks made by the hononr-
We proprictor abont the Daelts hoildine . Not - only will
ioadd te the Loty of that covt of Toddan, bot T think it
will brine business to the Pk A wrent niany people will
potien e Boe badlding sl el aopereaed Bge hoes eade
to me as that the British Bank of Sonth Arerica is coming
o ard tore attention will very Tlikely he paid to this Bar ]\
Aav T ask whether

T have great

T think some-
et about

whnse report s wo very wrtisfactory
the seenritiee b hoeenn written down the same as in most
hanks T rsesn xecarities such as Consol<. T do not wart
von te sive the exaet figures sir. unless von wish to do so—
but are the seenritios written down, sav. ta the date when
the halaters was struek?

Alr. Relton =1 presunie that o eensidorahl amount of
mioney hag heon spent apon the pew buildicos s but Tala not
wee v eronnt in the present acesunt<: aowd therefare, T
nacine the stonmt st b beedadod in o some other
secorunt . This aeeonnt yefors orle o praeices in South
Arieeres Dda pat <ee any dtem, bat oy ory considerahle
amnonnt enst bave heer cpent npon the Yoildine here. That
ix the only question T have to ask: bt 1 oske this oppor-
tanity of \mr!,unl e the divectors e the

TNt sUe-

cessiul vear they derve bad, T bove seer with very oreat
]]v'lullx* that v old friend, Myo Heriat the manaoer of
the prineipad Dranch i the Arventine has come over from

Buenos Nires. Tt is tome a ereat pleasure to meet him,

A Sharehalder— T was very pleased indeed, gir, to see
the earlier announeement of the dividend. T thought it a
very good move, and T shall be glad if it ix carrded on in
future yeuars,

The Chairman- In reply to the anestions, the first
question asked was with regard to advertising the dividend.
We have alwars followed the course of riving the Stoek
Exchange and the Press the same intincation: and 1 think
that plan las ans ed verv wellt and it is moreover. 1
think, the lhetter wayv of doing it.  With regard to the
Pension Fund being invested in the names of trustees. I
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‘do not see any object in-that; and not only that, but I
think it is very desirable that the Directors.should have
control of the Pension Fund, and bave it entirely under
their own hands. (Hear, hear.) With regard to the
securities, all that I can say is that the securities we hold
are written down to, I may say, their lowest value. The
amount you see in the balance sheet refers simply to the
premises held in South America. At the present time the
expense of building the new bank does not appear separately
in t' : accounts beeause the building is not yet finished ; but
o - intention is, when we know what it is, to create a Fund
to amortise the cost of the building within the term of the
‘ease ; that is the right way of doing the thing—in fact, it is
the business-like way of doing it.

A Shareholder—Would you allow me to explain that
T was not for a moment suggesting that the control of the
Pension Fund should be taken out of the hands of the
Board; but merely that the fund which has accumulated
for the purpose of paying pensions should Le protected
against any claim by creditors of the Bank.

The Chairman—It would make no difference at all.

The Shareholder—How so, sir?

The Chairman—Do yvou mean that in case of the Bank
gettitng into difficulties it would prevent that fund being
used for the bank’s purposes?

The Shareholder—Yes.

The Chairman—It would be always necessary to do
that; that makes no difference, the fund would go us one
of the assets of the Bank.

The Shareholder—If the fund was invested in the
names of the trustees, it would be devoted to a specific
purpose.

The Solicitor (Mr. Jecks)—I do not think that is really
quite so. It does not make any difference whatever
whether the Fund is in the name of the Bank or of the
trustees. You have that difficulty in every bank.

The Chairman—1I now put the motion which has been
moved and seconded to the meeting.

The resolution was carried unanimously.

The Chairman—The next resolution T have to propose
is :—«That in addition to the payment on accounnt of 12s.
per share paid in September last, a dividend of 12s. per
share and a bonus of 10s. per share, both free of income-tax,
payable on the 29th inst., be now declared, making a total
distribution of 17 per cent. free of income-tax for the vear
ended 31st December, 1911, on the paid-up ecapital of the
Bank of £750,000.»

Mr. Frederick Lubbock—I beg to second that motion.

The motion was put and carried unanimously.

The Chairman—I have now the pleasure to move:—
«That Mr. John Conrad in: Tl be re-clected o Divector
of the Bank.»

Mr. Frederick Lubbock—I have great pleasure in
seconding that motion.

The motion was put and carried unanimously.

Mr. John Conrad im Thurn—Gentlemen, T thank vou
very much for re-electing me a Director of the Bank.

Mr. Frederick Lubbock—Gentlemen, a very pleasant
duty falls upon me to propose:—«That Mr. Charles Car-
rington be re-elected a Director of the Bank.» I will not
say anything about Mr. Carrington, because all I could
say you already know.

Mr. F. M. Ogilvy—I have very great pleasure in
seconding that motion.

The motion was put and carried unanimously.

The Chairman—Gentlemen, T am very much obliged
to you for my re-election; it is a proof of your confidence
which I very much value and hope long to retain. Wil
someone in the body of the meéeting move the re-appoint-
ment of the Auditors?

A Shareholder—I have much pleasure in proposing i—
«That Messrs. Turquand Youngs and Co. be re-appointed
auditors of the Bank at the remuneration of £210 per
annum.»

A Shareholder—I have much plessure in seconding
that motion.

The motion was put and earried unanimously.

The Chairman—Gentlemen, that concludes the busi-
ness -of the ordinary general meeting. I now call upon
fil::: Secretary to read the notice convenning the extraor-

inary meeting for the se of passing certain
resolutions. purpe

The Beoretary—eNotice is hereby given that at the
same place and on the same day, so soon as the ordinary

of confidence ard gsteem you have just p

general meeting shall be concluded, an extraordinary
general meeting of the Bank will be held, when resolutions
will be proposed as extraordinary resolutions, to the follow-
ing effect =—«That the capital of the Company be increased
to £2,000,000 by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in all other respects
pari passu with the existing shares of the Company, but
subjeet to such limitations as the Directors may determine
as to the date or dates from which they shall be entitled
to full participation in dividends, and as to the dividend
or interest to be paid in respect of them in the meantime.»
«Tl_lat‘ the. said shares be offered to the niembers for sub-
seription in such manner, at such time, and at such
premium as the Directors may think fit, and the Directors
shall be at liberty to fix the date on or hefore which such
olfer must be aceepted, and any snm in respect of such
sl‘mres. and any premium paid, and to dispose as they think
expedient of any shares not accepted by the members in
response to such offer.»

The Chairman—Gentlemen, yvou will have seen it
stated in the report that the 10,0600 new shares which were
offered in March lnst were fully subseribed, and that the
amount of £10 per chare called up, and the premium of £10
per share. have heen fully paid. Our working capital was
then raised to £750,000 and the reserve fund to -£800,000.
For this increase of capital, to which we have now added
£50,000, we have found ample and profitable employment ;
but it is evident to your Directors that if the Bank is to
maintain its standing among other hanks and be in a posi-
tion to take up its share of any good business offering, more
capital, sooner or later, will be required. Tt is not proprsed
to issue more immediately, indeed it may be some time
befors we deem it advisable; but we do consider it very
desirable that we should be placed in a position to do so
at some suvitable opportunity and a favourable condition of
the money market. We, therefore, now propose that the
authorised capital of the Bank be raised from £1,500,000
to £2,000.000; and T accordingly move the following resolu-
tion :—-That the capital of the company be increased to
£2.000,000 by the creation of 25,000 additional shares of
£20 each, ranking for dividend and in all other respects
pari passu with the existing shares of the company, but
subjeet to such limitations as the Directors may determine
as to the date or dates from which they shall be entitled
to full participation in dividends, and as to the dividend
or intercst to be paid in respeet of them in the meantime.»

Mr. Frederick Lubbock-—I beg to second that motion.

The resclution was put and carried unanimously.

The Chairman—The next resolution T have to propose
iz ~-«Tnat the said shares be offered to members for sub-
seviption in such manner, at such time and at such premium
as the Directors may think fit, and the Directors shall be
at liberty to fix the date on or before which such offer must
be accepted, and any sum in respect of such shares and
any premium paid, and to dispose as they think expedient
of any shares nont accepted by the members in response
to such offer.»

Mr. Frederick Lubbock—I beg to second that motion.

Tie resolution was put and carried unanimously.

The Chairman—Gentlemen, that concludes the busi-
ness of both meetings, and I thank you very much for your
attendance.

A Shareholder—Gentlemen, I have great pleasure in
proposing a vote of thanks to our excellent
Chairman, the Directors, and the Staff  both
at  home and abroad ~— to  all  of whom we
are very much indebted for the prosperous state of affairs
thiz Bank has esprrienced.

Mr. Tomkinsen—I shall be very pleased to second that.
fvery man in this room st feel grateful to the Chairman,
the Board of Directors and the Staff both at home and
abroad. I am sure they will feel gratified by being remem-
bered by the Proprictary in London. T beg to second that
motion. X

The resolution was put and carried unanimously.

The Chairman—Gentlemen, we beg to thank you most
sincerely for the kind vote you have just passed. We not
only appreciate it ourselves, but the staff here afld abroad
will appreciate it as much as we do. Wa_have a mt_)st ex-
pallent staff, and they will be greatly gratified by this vote
ggsed.  Gertle-

men, we beg to thank you.
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THE FOREICN TRADE OF SANTOS
TWELVE MONTHS, JANUARY TO DEC., 1911.

IMFORTS
1910 1911

T11.681 1,068,660

032,244 920,883

24,620 1,108,588
805,9:

1,272,584
1,126,184

12,836,564

Decembor....ccoviviviecrariniases

Total Twelve montha. ..cuvareniaiinnasenasinns
EXPORTS

13,608 1,399,680
. 33,239 1,214,523
44953 1,427,989
1,244,848

2,511,855 1,269,615

Total Twelve months..o.vineiiionnn.. PP . 19,747,942 31,032,485
Value in Curvenicy
PRINCIPAL IMPORTS:

Qoiton, raw, yarn and manufactured.............
Iron and Bioel ant manufactures theres

1811.
17.020:+5678
24.57:2348

15.697: 7668

Machinery Industrial,., 282717 4 029:9538
do Ag);luulmml. s 704:3348
do unenumerated, , Ve 2.425:050 18. ~§E:607'

Drugs snd chemicals 3.233:004% 4.676:5478

ather..... 3.067 1818 6.328: 1868

Jute Yam, ., 3.44:89 .8 7.408:5968

L.} P 5.012.0:38 6.460:6218

Kerozene, 2.042:95603 1 6558

Rico ......, 708

Codfish... .., 93

‘Wheat flour. 4 !9 1

‘Wheat.. ...., 14. 07

Wine. ... 12 19§

12,0 46!

1.:02:062

PRINCIPAL EXPORTS :

The r{:unhly of coffee exported for the yoe:r 1911 was 8 715742 Lags, as
8,884,712 bags for 1910,

Treasury Remittances. 0 Wednesduy lust the Trea-
sury remitted to their agents in London, Mussrs, N, M.
Rothschild and Sons, the sum of £200,000.

The Bank of Brazil and the Treasury. Dy Dicree No,
9527 of April 24th, 1912, the Ministor of Friiee s
authorised to make arrangements with the [ of Brazil
or the liguidation of its accounts with the  National
Treasury referring to the oxehange Depwrtient. The
Minister is authorised to open a eredit o [0 SHEIINRNTY
for the liquidation of the debt owwd b the Treasary aver
©.the snid exchange operations. i
The Western Telegraph Company and the Reduction
Rates. Some time ago this Company redoeed its rates
per word to Europe to 8%000, and subsvguently 1o 28350,
It is now announced that there is to he a st tuf Uier rodie.
tion to 15950 or about 2s. 8. The total reduction of rutes
in something just over a year has been 1 | sx thin 48 12
per cent., a great boon to the public. wud vne which will

also eventually Le of great advantnge to tie Compuny as
tending enormously to increase the nunder of MICssa s
sent. The communication which the Superintetsdent Lere
has issucd to the Press is to the effect that he has receined
instructions from the Head Office in London tating that
the Board has decided to reduce rates for miessages betwro
Brazil, Enrope, Afriea, (including Maderin, St Vineout,
and Ascension), and Asia, with the exception of Ching and
Japan, the Phillipines and Pacific Islands, by one frane (600
reis per word. Rates to the Canaries nnd Australusig will
remain the same as heretofore. 'The date when this reduce-
" tion will come into force will be published shortly.  TFor the
present the Company is unable to reduce rates to the United
States., s
. 'The Direction-der. .Disconto-Gesellschaft must be con-
-sidered-to havé done very well in view of the conditions
revailing in Germany during the past year. The gross

8. came to £1,851,000, as compared with £1,761,000

n; 1910, and after meeting all expenses the net profit was

£1,217,000, as against £1,179,000. The Directors again
deelare dividends amounting to 10 per cent. for the year,
although the capital in the meantime had been increased
from £8,500,000 to £10,000,000. At the same time, they
set aside £15,000 to pension fund, add £50,000 to reserve,
and devote £13,642 to meeting the liabilities under the talon
tax, leaving £68,845 to be earried forward. Although the
dividend remains the same, it should be remembered that
last year it was increased from 9 1/2 to 10 per cent., so
that the maintenance in face of the increased capital is a
very satisfactory feature. In many ways the business of
theBank would seem to be expanding, and the total turn-
over, including that of the Norddeutsche Bank, in Ham-
burg, amounted to £3,844,117,000, against £3,545,215,000
in 1910. Favourable accounts are given of the various in-
terests taken by the institution in other banks and industrial
enterprises. The directors state that during the past vear
the economic conditions prevailing in Germany have given
proof of material progress, salthough in the seeond half of
the year political events were a disturbing element. The
harvest in certain directions was & poor one, and limited
food supplies, thereby recessitating larger imports of foreign
produce. In spite of this fact, the total figure of exports
when compared with 1910, increased to a greater extent
than that of imports. The tendency of the Bourse through-
out the first half-vear was firm; then political developments
conneeted with Morocco cansed a sethack in the higher
values ruling.

ANALYSIS OF THE BRITISH BUDGET.
ESTIMATED RECEIPTS.

Tax Revenue—

Customs £33,900,000
Ixeise 87,700,000
Death Duties 25,450,000
Stamps 9,400,000

Land Tax
House Duty ...
Property and Income Tax ...
Land Value Duties ..........

Non-Tax Revenue—
Postal Telegraph, and Tele-

phone Servieces  ............ 29,175,000
Crown  Lands, Suez  Canal
shares. und sondry loan mis-
cellanies ... 4,219,000
33,394,000
Total Revenue ... £187,189,000
ESTIMATED EXPENDITURE.
Consolidated Fund Serviess .o £37,017,566
Supply Services—
Army £327 860,000
Navy 44,085,400
Civil Serviee 49,859,354
Revenue Departinents 28,062,680
— o 149,867,434
Total Fxpenditure . £186,885,000
Total Revenue (us above) 187,189,000
Estimated Surplus £304,000

THE PANAMA CANAL AND SOUTH AMERICA.

In the city of Sun Diego. Calitornia, TU.S.A., will be
beld thronghiont the entire vear 1915, the Panama-Cali-
fornia Faposition. to colebrate  the opening  of Panama
Canal.

This project las been in - course of preparation for a
period of two vears and actual construetion of the building
began November 6th, 1911.

The scope and character of this exposition shall be
different from that of any ever held in the United States,
and shall be along similar lines to that held in Rome, Ttaly,
in 1911, though more complete and more striking because
of the wealth of material in the American Republics to
malke it so.

San Diego is the southernmost port on the Pacific Coasé
of the United States. It will be the first American haven
for north bound ships from the Panama Canal and as such
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is already assuming an importance far beyond its present
appearance, size, or facilities. Millions of dollars are being
spent to increase its harbour facilities, its municipal
utilities, and its exposition; the latter feature alone will
cost nearly $12,000,000.

The South American Republics are peculiarly able to
take a prominent part in the Panama-California Exposition.
They elaim discovery by the original discoverer of the con-
tinent, Christopher Columbus. They boast that they have
more school teachers than soldiers, ard their capitals are
the most beautiful of American cities. They are rich in
history and archaeology. They possess ruins that antedate
the pyramids of Egypt; their chronology is lost in the midst
of antiquity; the culture that produced them was ancient
when the Aztees and Inecas flourished ; the people that builg
them are less known to the scientist and student than any
other race that left architectural evidence of its existence,
Add to these features the many modern advantaves they
may show at the Panama-California Exposition and it will
be readily seen why the San Diego Exposition management
is so ansious to secure the co-operation to the fullest extent
of Latl.-Amerieca, both governmental and private.

The utilitarian side of the participation Latin-America
may eleel to take at this exposition will be none less valu-
able because subordinated to the educational. Her woods,
her fruits, her gold, and her valuable food plants, all may
be exploited at this exposition in such a manner that there
shall be an absence of the appearance of the cut and dried
exhibit and the best possible attractive display of her
resources and her future.

Brazil is sure to be the division of all Ameriea that
will reap the greatest berefit from the opening of the
Panama Canal. Her climate, the luxurious interior, her
fine lands and wonderful soil, appeal alike to the man from
the north, weary of snow and cold, and to the farmer weary
of working night and day with land that is worn out and
capable, when fertilised, of but one crop.  The very pro-
ducts of the soil of Brazil are attractive to the Northerner.
Coffee, which he drinks every morning for breakfast, mears
to him something more than the sordid product of a farm
such as he now cultivates. What is true of coffee is true
also of rubber and other staples of the country, and hut to
mention these to the average man in Europe, or in the
United States, is to claim his interest immediateby,

With an exhibit of her historyv and resources at the
Panama-California Exposition, Latin America will be able
to reach millions of people in the shortest possible time aud
the m mmum of effort.

Witk the means of comnmmnication with the outside
world inereased by the Pavana Conal, with the great ad-
vantages and the astcnishing progress made in recent veuwrs
tthe unlimited possibilitics) made universally known. Latin
America will be recognised cvervwhere as 1 wost desirable
place of residence, a very suitable place to raise a taily,
to secure the advantages of modern civilization, to eultivate
the soil and i'ave ready to hand markets.

The hizhest purpose of the Manama-California Fxposi-
tion is to ennlle the Latin American Repuiles to show
their advantages to millions of people eager to henr then
and see theru. This exposition is not planned as an adver
tisement whelly of the city in which it is being held: it ains
to present an opportunity to the republies of Latin America
to show their wealth of world reoulding histors awd the
manifol-i adsirtages they Love to offer to the decipable, iv-
dustrions immigrant,

To preseut at first hand these advantages and to con-
sult with the Government of Brazil, hoth national and
state. the wost honoured official of the Panama-Culitoriia
Eaposition, President T). (. Collier, will sail from  Now
York, April 20, 1912, for Rio de Janeiro. His visit will
be to the capital of Brazil and the states of that Repulie,
presenting the opportunity to each State Government in
turn and extending the invitation of the City of San Diwo,
the State of California and the Panama-California :
tion to participate at San Diego’s unique and beautilul
exposition, presenting the advantages to the States of
Brazil and the value to them of such participation.

In keeping with the spirit of this idea, the Panana-
California Exposition has adopted the Spanish-Colonisl
style of architecture for its buildings and all will be con-
structed after this manner. Copies of the faious cathedenls
end government buildings of Latin America have been
utilized by the designers of the buildings for the Exposition,
with the result that the Exposition city will be one of the
most beautiful architectural expositions ever erected in
America. The buildings themselves will be decorated with
a wealth of horticultural display never before attempted at

any exposition, the climate of San Diego being such that
much of the plant life of Latin America may be propagated
successfully there. This work is now going on; huge lath
Youses and buildings now cover acres of space in Balbos
Fark, where the exposition is to be held, apd more are to
Lo erected as they are needed. This park comprises 1,400
acres, and is near the centre of the city. Ample space has
been reservel in the grounds for a great horticultural dis-
play, and 1t will be possible for any country that so desires
to put in a model furm showing what may be done by
intensive eultivation in the country represented. ’

The people of San Diewo have subscribed $2,000,000
gold ; the stat> of California has appropriated $500,000 gold
and from otl.er sources $3.000,000 has already been pledged
for the purpo e in hand. Theh Panama-California Exposi-
tion will yevote a great proporticn of space to the Latin
Ameriean Repmblics, and there will be such a display, set
in snch an architectural and horticultural composition, ns
has never been seen at an exposition either inn Ameriea
or in Europe. Latin America will have one of her grandest
opportunities at the Panama-California Exposition, which
will be kept open, not a few months in the favourable
season, but the entire vear of 1913, opening the first day
of January, the dav President Taft has selected to throw
open to the enmvierce of the world the TPanama Tnter-
Oceanic Canal.

Correspondence

THE TROUBLE AT PERNAMBUCO.

I leave the «Diario de Pernambucor to defend itsell
agailst the pocrusitions contained in My, Griffith's letter;
but, as regards the Governor, the statement in my letter of
19th March is, unfortunately, only too well borne out by
the finding of the «Associasio da Tmprensa» or Associated
Press of Rio de Janeiro, in consequence of which the
Governor, Dr. Dantas Barreto, was, by an almost unani-
motis vote, oxpelled from that eorporation.—J. P Wileman,

FLORA MACDONALD'S GRAVE—APPEAL FOR
SUBSCRIPTIONS.
The Manse, Kilieuir. Portee, Isle of Skye.
Mareh 4.

Sir—Apropes of iy letter i which 1 drew  publie
attention to the deplorable condition of the monmmment and
crive of Plora Maedonald in Kileauir Churehyard, and in
which I indicated a proposal which ought to be carried out,
Winw e now teo state that o fund has been opened to
carry out the said proposal, and that I am recciving sub-
seriptions.  These will be gladly aelnowledged by me, ‘:m{:]
will also in due course he published in the press. Until
suel tinse as the money will be required all sums received
will Le deposited in the bank. For the benefit of those
who wiay not bave seen my former appenl, may 1 again
<tate the prepased objeet of the fund? (1) To repair ‘thc
omument: (21 to inseribe on it a suitable inseription ; (3) to
cticlose the swonmeent and grave with a dvke, paling. or
ferees anwd ch to provide an anvuad s of mones o be
<tent on keeping the grave elear and the enclosure in order.
Wiili the oid of the coranittee 1 hope to be able to crary
~abd proposal ae sonn as !m.\'.\ﬂ)]‘-'. My T wenin
appead ta afl who e whisirers of I'l(»rnl _\Ifo‘-(l(wvx:xltl.
whether at Far e or ahrond. and w1l patriotic citizens of
speedily rally to push
o remove this long

senthind aed elsewhore that th
forward this bdabde sebeme
whrndine <boe on ony patriotise 7 b, ete

NEH, MACPHATLL, Minister of Kihuuir.

Soherintions way also be sent direet to the «llora
Macdonald’s Grave FPand,” ¢/o The Manager, Town and
County Bank. Portree, Isle of Skyve.  Owing to the nature
of the Appeal. many snall subseriptions from Clansmen
who are seattered cvervwhere over the Empire would he
more appreciated than o few  lurge ones.  About £150
would constitute a Fund, the interest of  whirh  should
suffice to keep the grave overlooking the Atlantie and its
environments in repair for all time. All subseriptions will
be duly acknowledyged in the «Glasgow Herald» and the
aScotsmany» of Edinburgh.




Secretaria da Agricultura, Commecio e Obras Publicas
do Estado de S. Paulo.
DIRECTORIA DE VIACAO

Call for Tenders for a navigation service between Santos
and ports of the Repubiic, and between
Santos and other ports of the State of S. Paulo.

i By order of the B y of Ag q and Public Works,
and in virtue of the nuthorisation conferred by art. 42 of law DO. 1245 of
s6th December, 1916 a eall for tenders Is herehy opened at this Director;
Tor the navigation serviee between the Port of Santos and other ports of
the Republic us niso between the port of Bantos rod other .port.a o
the Btate of 5. Paulo, to which end tenders will be received up to Slst May,
1912 and be opened at ¢ p. m. on said date In presence of the tenderers.
Tenders will be received from any party, firm or company of satisinctory
standing.

The party whose lender is accepted must previously conform with the
conditions established by the Federal Ilaw 11456 of 3lst December 1008,
arts. 17, no. 18.

Tenders mnst be delivered in closed envelopes indicating name and

domlcile of the tenderer together with a certifleate of deposit in the State
Treasury of the sum of five contos (5:0008000) ns seeurity for signature
of the respective contract.
Receipts for said deposit shall be furnished wp to 3 p.m. of 29th May, 1012,
Al tenders must be signed ami dated and the signatures be duly
vorified. No corrections, erasures or interlinements will he permitted unless
duly Initinlied (Rubricada).

As soon as n tender is accepted by the Government. orders shall he
issupd for refunding to unsuccessful tenderers the sums deposited as security
s also in cese of all the tenders belng rejected.

The tenderer who fails to sign the respective contract fifteen days
After nivice of the tender being necepted shafl forfeit to the Treasury the
sun of five contor of reis (5:0005000) deposited ns security for fis tender.

after signature of the contract commen: be not wiven to
the Bervice within the period determined in the respective contract, the
contractor shall forfeit =aid security except in  case of  feree mujenrc
determinable by Government.
Tenders shall be organised in conformity with the follawing clauses
and conditions, and be Incorpornted as an integral part the contract.

The navigation service far which tenders are invited will comprise
the «stablishment and working of the foliowing lines:-
(u) Northern Hne Lietween Santos and Mandoes, and intermediste ports of

Rio de Janeiro, Viclorin, Bahia, Aracaju’. Maceio’, Recife, Parabyba,

Natal, Fortalezn, Amasragio, $. Luiz, Belém, three round trips at

fenst  per moath.
(&) Bouthern line:—

15 From Santos to Corumbid, calling at the intermediate ports
Abrigo, Paranagud, Antoninn, S t]’-'mm'iwr; ar Itajahy, Flo
Rio drande, Pelotas, Porto Alegre, Montevideo. Bucios
Asuncion, making two round trips at least per month.

2) Santns to Porio Alegre, with the same calls, to Pelotas, making
one round trip per month.
8) Banios to Porio Alegre, calling at the intermediate ports of Floo
rinpopotis and Rie Grande nt leasi one roound Arip per month,
() Intermediate line between the port of Rio de Janvito and the istand
of Bom Abrigo callimg at the §. Paualo ports of Ubataba, Palma-, Vitla
Belln, 8. schastido, Crragoatatuba, Sabanm, Igeap nd Uakanda.
The uumber of trips shall be a subject for competition.
Qovernment reserves the right of altering the ports of al enumerated
above, incrensing or diminishing their number or chiiging  them withoud
prejadice to the contractor.

The days of departure ond arvival of the steamers from apd at the
different ports must he determined in the vontract.
Trips of the mtermediate line shall be in combination with tho-e of
the steamers caliing at Ribeirdo de lguape, as i bie agreed hetween the
Government and the concessionnire or contractor.
0 . All works necessary to seenre Suld combmation at Bom Atrgo shall be
undertaken by the contractor as also the nnu-ssuri' expenditure for vonstruetion
of a warchouse and mole for londing and disehurge of enrga amd  the
indispensnble accessories, plaus of which must previousty  he spproved by
the government. and be included ju the capital to be goarsptecd.

11

The steamers shall be mixed I e. carrying both passengers and cargo.
y_shall be absolutely new and their conditions as regards safety and
Accoinmodation be of the most modern type, and before putting them into
service the contractors must opportuticly submit to Government the respeetive
plans and specifications in accordance with federad lepisiation,
For no steamer of the Northern and Southern lues can the speed be

less than 15 miles an hour or 12 miles for the intermediate line.
The construction of all the steamers shall be suchi as te permit the

stipulated speed being normally attained on each trip.

In addition to the trips contracted with stipulated dates fur depsrture
and mrrival, trips between other Brazilian ports may he undertaken  with
government’s approval. X

In execution of the contract the contractor must sequire at least four
4) larger steamers for the line to Corumb4: four (4) more slightly smaller
or the lines te Mandos and Porto Alegre and two (2) small steamers for

the intermediate line,
° The mmb.er of b:lll.lﬂehml. and the material and accessories for the service

shall be lnmullf determined by Government In agreement with the contractor
n|

before commencing the sérvice.
The number of steamers as also their tonnage (capacity) shail be

& subject of tender.
v

ANl the steamers and material shall be inwured by the contractor in
: reputable companies.
: v

In case of loss of, or irreparable damage to any of the steamers the
coatractor shall immediately take steps for its substitution by another of not
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Besides the laws already in force and police and other federal regulations
the contractor must submit to any other of the same character regarding
surveys, inspection and health that the Government may determine.

v

Tenderers shall state the masimum prices they propose to charge, as
also what abatements they are willing to admit on transport on sccount of
the State both of passengers, parcels, specie, merchandise,

Tariffs determining prices shall be drawn up in the contract in two
separate fables one for the North and Sonth and another for the intermediate
line and pe subject to revision every three years, and to such modifications
as the requjrements of the region may demand, and their application be
made effective without Tavour or judi to anyone whoscever,

No alteration in said tariflfs can be d witl previ
of Government.

The contractor underiakes to Interchange traffic with any and every
other transport company or with Docks or any undertaking relating to teanspors,
compeqnillng or m)h
e respective rules and regulations shall he previous!
government, ¥ " s y approved by
The maximum prices for teansport are objects of competition.

Pr

Vi

The contractors shall have preference for all government transport.
but must undertake to carry the following free of charye:—the chief of the
fiscalizing department and on his demand the other flscals; on requisition one
steerage and one first class passenger in each steamer; ohjects for the State Museum
and for the agricnltural schools and plants or seeds for their farms and studies
as also specie consigned to the State, all at an abatement wp to 30% on the
general Brate tariff.

The mails for which special acenmmodation must he provided in separate
compartments shall be carried freg of cost as alse a mail agent whenever
necessary.

x

Within  the period of the contract. which shall correspond to the
guarantee of interest, Gorernment may  monopolize freight of the steamers
of the compa at the established tariff pates, which in this case would not
be liable to fines for irresuiarity in the scheduled teips.

X

The contractor's steamers shall have the preference in all the federal
departments with right of entrance and clvarance at any time and op any day,
subject to federad Jaws and regulations.

XI

The contractors shall, moreover, have preference on équal terms for
patablishment of other lines of ocean steamers that government may determine
to cstablish.

X1

Subject fo previous approval by the Government of the State, the
contractor may necepi sshventions or favours from the Federal or other
3tate Governments in henefit of the services contracted.

X

The  contractor rhali  deposit in  the Trepsury of the Btate .
security for execetion of his contract the sum of 50:0005006 in mopey or
In Federn! or State lNonds enrning 5% interest until the termination of
the term of the rontract

If for any reason this sum were lessened, in consequence of fines or for
any other motive. the contractor shall be obliped to immediately make good
the difference on pain of suspension of payment of the guarantced interest and
dednctions from same by Government, who may also recover executively.

XI1v

furing a perjod that shall be a subject for competition and pot exceed 85
sears, Government shall pay to the cortractor interest at the rate of 6%
on the capital expended up to five thousund contoes (5.000:0005600).

This capital shall be expended as follows:—

¢a) on acquisition of steamers by the contractor for the lines and trips

speeified above.

{c) on the installation of the workshops necessary for Tepairs and

cicaning of the steamers, in accordapee with approved plans.

(d) on hoats, lifebuoys on other appliances necessary for the maritime

service.

The regnlations for the delermination of the capitdl really employed
shall be issned hy Government.

Any surplus derived from the traffic of the navigation service shall
e deducted from the interest payable by Government. The surplus shall be
arrived at by taking the difference between the gross receipts and expense
of maintanance and working of the steamer service and of the ipstallations
mentioned under pars b, *e¢” and “d".

Government shall, moreover, issue the necessary regulations for uguilation
of accounts of receipte and expenditure of the traffic and of works.

Iv

The interest paid by Government shall be regarded as an advance made
to the contractor to be refunded out of whatever surplus profits may result
and after division between Government and the comtractor of all profits in
excess of 8% per unpum con the capital established in accordance with
Clause XIV.

Bubventions or grante in aid received from the Federal or other BState
Governments, duly authorised by that of 5. Paulo, shall not be credited to
Revenue account for effect of the guarantee of interesy so long as net revenue
shows a deficit. On the contrary, such subventions or grants in aid shall be
:-egn'x;de\z al:' revenue unless the contractor Submits to an equivalent reduction
n the tariffs.

xvi

Should net profits (denominated sutplus in Clanse XIV) exceed 10%
for two consecutive years, the contractor shall be obliged to reduce tariffa
in _sach & manner that in view of for the period, the
reduction shall correspond to one half of the verified surplus.

xvil

Apart from the y the t s tariffs shall be
subject to revision from 3 to § years on which occasion governmen#t may
demand the reduction of rates for t of duced in the
Save, for which is d




ulations
garding

\rge, &8
ount ot

in two
mediate
fications
tion be

pproval

| every
rnspors,

ved by

wmsport,
of the
ion one
Vusegm
studiea
on the

eparate
henever

to the
teamers
ald not

federal
ny Guy.

ms for
Lermine

e, the
other

ite  w
ney or
ion of
or for
e good
26t and

ceed 85
of 6%
d trips
rs and
aritime
aptoyed
e shall
hall be
EXpense
llations

Kiation

d 10%
tariffs
d, the

3"

XxvVIn

this t the two lines—the one between
ports cl;? inihﬁsfffﬁ?s." l"mlo and the other between Bantos and other ports of t.h:
Republic—shall be trested as n unit, the of

xxm

of the services of the contractor shall be on hls account,
for which he saall pay Into the State Treasury half yearly the sum of iz
contos of reis jn advance.

3 a8 reg
i d
interest; the two tariffs, notwithstanding, shall be an
although subject to the same regulations,

Xix

N dotermined by the

Excepting cases of force {] y

? e fines enumerated below shall be sapplied by
&%venganorofm;o:;szuﬁom (Viagiio), or ite substitute, or by the head
of the respective administrative department:—

(a) of two contos of reis for each month or fraction of same rot less
than 15 days for delay [n entry of steamers over and above the

ciffed time.

B) :;;e five to ten contos of rels for faflure to provide adequate
accommodation in each steamer for passengers and cargo up to its
full capacity.

¢) of one ,:o n’;e cantos of rels for fajlure to make scheduled trips or
of double in case of recrudence.

d) of fifty mil to one conto of reis for any other infraction of the
contract.

XX

Without prejudice to the penalties specified In the preceding clause, the
contract shall be rescinded, excepting in case of force majeure, to he
determined exclusively by government, in the following instances:—

a) for faflure to provide steamers for its service six month after the

stipnlated date.

b) in case of recurrence of failure to provide ndequate accommodation,
for which a fine of five to ten contos is established in the previous
clause.

¢) in case of total interruption of the service for fifteen days.

d) or of ditto for ninety days for any length of time,

In such case recission shall be lawfully effected by simple act of the
governmént independently of further formalities.

Xxr

In case of recission of the contract, the contractor must pay into the
Treasury of the State any sums for which he may be debtor and, in
default,” Government shall have the right to take possession of all or parg
of #he steamers and material belonging to the contractor untit parment is
completed and to sell same at auction, unless an agrerment be previously
come to with the contractor. In ecnse of recission, his deposit of fifty cortos
will be forfeit to the State Treasury.

XXI1

For ffteen years after the commencement of the service the Government
shall at any moment have the right to redeem the concession and acyuire
from the contractor the steamers, materinly wnd worka belonging to him on
payment of their just value, determined by liguidation of accounts and
consideration of the condition ~‘~amers maberials and works may be
in at the time, plus a bonus of 30 per cent.

This bonus shall be a subject of competition.

shall, in sddition to the dispositions of fedesal legislation,
Issue the ¢! y for fating relati with the coutractoy
as regards not only the approval of accounts of the fArst Instaliation and
:&rkgﬁec'i% f 1 fr‘;'hs“::d.u-- o, e e 3 *20d alegusrding

of fre other rates, as also 1 feguardin
of the steamers and the public. or policitg and safeg .

XXIv

Cases of disagreement between the Government and tne Contractor aa
regards the interpretation of any clavse of the contract shail be decided by
arhitration in the form established in the econtract.

XXV

The seat and legal domicile of the contractor shall b 3,
shall he the starting and terminal point for af} myugL!s )gngttg:?:o:'h:ﬂmﬁ:
located the workshops and warehouses, 3 representative of the contractor
with full powers to resolve promptly all and every squestion relating to the
service of to any clnuse of the contract shall be in residence at Santos.

xxvi
The government of the State shall do its hest to obtain from that of
the Union all the favours he may require, not only for initiation of the

navigation service (acnuisition of steamers, etc.) but also for the upkeep,
working and mantenance of regulap traffic on the different lines,

XXvi
_Any other ndvantages offered by the coctractor hesides those provided
for in this Call for Tenders (sneh as the creation of navigation and mechancal
classes and instruction of operatives and their children) shall be taken
into due consideration.
.

XXV

The contractor shall enjoy the risht of exproprintion within the Stase
for objeets of public utility.
XXVYIX
Besides the favours already provided for the CGovernment shail do all
in its power to abtain from other companiea and undertakings under ita
jurisdiction all possible facilities for interchsnge of traffic and of other

XXX
At the end of the contract. which will Lp that of the guarantee of
interest, should the contractor owe nothing to Government full ownership of
the steamers and installation will he granted.

A Tresh contract for continustion of the Bervice will, however, depend
on the new basis established in competition.

XXXI
The contract cannnt he transferred except on the special authorisation
of the .Govcrnment, duly apprised of the motives of same, but in no case
can eapital be burdened by expenses of ineorporation or by bonuses,

Theophiio de Souza, Director.
S. Panlo, December 30th. 1911

B RAZIL-ADRIATIC-LINE
QF

The Austro-Americana 8. 8. Co and

The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regular sailings from Santos and Rio de Janeiro for Malaga, Alueria
Barcelona, Naples, Oran, Algiers, Ma'ta, Trieste, and Fiume, ani  with
transhipmeant, for all Mediterranean, North Afriean, Levant, East Asiatie
and Ausralian ports.

NEXT DEFPARTURES
FOR EUROPE :

*“ FRANCESCA.................. 2ud May

* ARGENTINA . . 1th =
SZENT ISTVAN... . 20th »
* EUGENIA ... ....... 0th  »
* SOFIA HOHENBERG....... 13th June
FOR RIVER PLATE :
*EUGENIA...... ccveevnunnnnes 13th May
* SOPHIA HOHENBERG........ 93rd  »

* These steamers are fitted with wireless _telegrnph)’ and carry
Cabin & Bteerage Passengers for Las Pulmas, Almeria, Barcelona, Naples
and Trieste.

For cargo apply to H. Campos, Bua Viscondede Iuhauma,
For passages and further information to @

Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84—Rio de Janeire

RUA 11 DE JUNHO No. l1A—Santos

Hambarg--Sndamerikanische--Damplsehififanr;s-Gesellschalt
IN CONNECTION WITIH THE
Hamburg - Amerika Linie

TABLE OF DEPARTURE

Express service to Europe

K. WILHELM II.
CAP VILANO...
CAP FINISTERR
CAP ARCONA..

.. 89tk April i K. F. AUGUST........ ih June
8th May | CAP ORTEGAL. T T
» | €A BLANCO. «35th  »
!
i

K. WILHELM 1...... 8rdJuly

Express service to R. Plate

Intermediate service to Burope

BELGRANO TIIUGCA
CAP ROCA

BAHIA ...

5th Aprd
Zuth »
L10th 3May

24th May
2ith e

.+« 10tk Juno

These magnificent and fast steamers are fitted with
the latest improvements and offer to first-class passengers
the highest comfort.

For passages and further information apply to the

Agents : —
THEODOR WILLE & Co., 79 Avenida Centrat.
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Banque Francaise et Italienne pour I' Amerique du Sud.

SOCIETE ANONYME,

HERAD OFFICE : PARIS, 73 Boulevard Haussmann.

BRANCHES: Rio de Janeiro, Caixa 12113 f|i0 Paulo, Uaixa 501; Santos, Caixa 2§5; Curityba.

Agencles : Ribeirio Preto, Sio Carios, Botneatfi, Espirito Santo do Finhal. Moc6ea, Sio José do Rio Pardo, Jehi aud Ponta Grossa.

Tolegraphic Address: — ¢ SUDAMERIS.”

Capital subscribed..... vieieen
% P

Reserve fand.........

crescereannacresann ”

teveee--... Fes, 25.000:000
%._,____.

7.560:000

FUNDEDBYAMXNGENTS IN BDRAZIL OF: ““Bangue de Paris et des Pays Bas, Paris.
1O Sociéte Générale pour favoriser, etc.,”” Paris, ““Banca Commerciale Italiana, Milan
Correspondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking businesa on the most liberal terms

GENERAL AGENTS OF THE
Navigazione Generale Italiana— ‘'La Veloes’ — ** Italia ”” — ¢ Lloyd Itslinno.'’

¢

Brazilian Warrant Co, Ltd. I
S. Paulo
Public

Gustom House and Gezeral Forwarding Agents.

Santos

Wirehousemen .
.

Al classes of goods vecerved for sale on Commission

or for Storage only, al moderate rates,

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of
the Company.

38 Great St, EFlelon’s
LONDON, E. C

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARCO, 67.

President—Joiio Riheiro de Oliveira e Souza,
Dircetor—Agenor Barioza.

Business.
To discount Bills, Promissory Notes, Warrants.ete.; and to lend mo-’
ney on Bonds, Debentures, Bank and Company Shares, etc. held in secu-
rity. Deposits in account current and at fixed dates. Colleetions in Brazil

and abroad,
RATES OF INTERE

Acvounts carrent...... veciranny b ememce easeaay e 3 per cen
3 months. .. 3 » =
6 » 3 o» ow

Deposits at fixed dates 9 » ememerriaaees b s i o» =
12 - ... e e e T o5 »

w4 » 7172

Money Malict

QUOTATIONS DURINC THE WEEK ENDING, \pril futh. 1412,
AB FOLLOWS
- {Cemplisd, by Permission, from ths fAgures given dsxily tn the
* Jarnsl do Commercio )

a0

TOL MmaN
iy
|4 Hwquny I
B NS
= sun)
|
=
= I
uenuo] | =
3 ‘
& i
s ™
e ey I 4
spang [ 2
= DL
ES
g ] 4
oy oy N =
=2
v T2
jiog moN E =3
e 3 Y
e wAnueg | 22
= —
. PRETE
=z Ly £ 2F
Z <
=¥
g 23
c‘? Aangurugy g E] R
g2 Y
EE s1w i 3
3| 2 a2 &
1 ]
= )
n; ] EX
2 aapuory “
|

Sat, .,

Monday, Moil 22nd. Counter drawing rates at 16 5 32d.
and 1605 Hal i b baeks. The RBank of
Brazil was drawing at 16 7 824, and the
forcion banks v 1o 3 1640 and 16 14 6id.,
with bills st 16 13 o4l and 16 1 4d.
Tuesday, Vil Zd. No b
Wednesday, Mpeil 2ith. Noa ehange.
Thorsday, \pril 2ath Ner ebinse
Friday, el 26tk No ohange.
Saturday, Lpril 2Tth. No chanee

DAYS
2 23 et 25 25 27
Bank Rates:
Bank o N ST B IR 1 B I I VA B T
Bank of France. .. } P w S PO I 7 - T
Open  Market
Ra
Laudon . 59 16Y,
Puris . . 3 %y
Paris Cheque:
AN
Brazilian
Bonds :

5 Rt ~ti B ki “hy 8
50 Ing el el 1y} 1l 1ot

’ N R IR U U I8 VA T P L YL I 0 eI (1 12

F 111 PR, i3 1 Tus 143 s 10
4¢f, Conve

Hig. ... P T E R S R N I R RS O L XY
5 "f, 1008 Ty Ted el 1t Jud
Sio Panloe 1 .o lul 10! Ha JUTY 101
» » 1800, s 102 oz Rl L

» = 1004... 8 32 iy SRR N F UL B RIS PR O P
Leopohiina Ky, Co.

Litd, Ordoo. L., 69 142 6812 69 L2 T 71 71
8. Paule Ry..Co.

Ltd. Ord...... 225 45 225 25 219 ex div. 2.9
Paulista Loay

£15,000,000 .. .. 162 162 102 102 12 12
Rio  Municipality

5 per cent...... 08 1/2 98 [45] ] 08 93
Bello Horizoute

1905 6 0/0....., 101 101 101 191 101 11

Rio T, L. & Power
Co. Ltd. Ord,. 1221/2 122 1 122102

1237/4 123 1/4 124
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8, Paplo T. L. &

Coqer Co- M o e 2w 20 20812 21
m";’ﬁ?ﬁ:ﬁ‘.’.ﬁeg’f& LL2113/8 N34 1Ny 134 113
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THE BRAZILIAN REVIEW.

Saturday, April 27th, 1912,

Exchange closed this afternoon with the Bank of B axil
drawing at 16 7-32d. and the foreign banks at 16 3-16d.
and 16 13-64d.

The stock of Rubber at Para and Mandos on April 20th
was 3,052 tons, or a decrease of 2,487 tons oempared with
same date last year.

Coffee at Rio and Santos for the week ending pril
25th gave £808,599 as against £428,861 for the correspond-
ing period last year. For the crop it gave £38,340,976, or
£7,983,600 more than last year.

Deposits at the Caixa de Conversio amounted to
£23,258,149, a decrease of £84,991 compared with the
previous Saturday.

— Messrs. J. Henry Schréder and Co. announce the
receipt of a cable from their Santos agents advising them
that -they have further encashed £32,720 in respect of the
surtax collected weekly for the service of the Five per Cent.
State of Sio Paulo Treasury Bonds Loan, making a total
of £1,519,160 encashed since July 1st, 1911.

QUOTATIONS ON THE PARIS BOURSE.

March 80th, 1912,
STATE AND MUNICIPAL LOANS.
8razilian Gold loan 4 1/2 ©/° 1888 .

- " oon 4

" PE— 4 1/2 1889

" woon 5 % 1805

» o o 5 o/ 1808 Fun

v s w4 o Recision

" » " 5 % 1903 (Purt o ) T .-

" " " 6 % 1908 Brazil N. W. Railway) ....

” w oo & % (Port of Pernambuco) .

" " e 4 o 1918 (Goyax Railway)

“ " e 4 9/, 191L..,,
Alagoas, Gtate 5 per cent. 19068 .
Amaronas, 8tate 5 per cent. 1900
Bahia, State e .
Bahia, Btate 1910 ...... cenans
Batia. Municipsl 5 per cent. 1905 .
Ceard State 5 010 1910.......... ..... -
Espirito Santo, State 5 per cent, 1804

ilto 5 per cent. 1908

Franes
07.80

LIS
40
70
iy

il
Maranhio State 19:0.
Minas State 1907..

Pard Municipality....... ....
Parana, State 5 per cent. .
Pernambuco, Btate 5 per cent. 1805 ..
Perna-nbuco, State 5 per cent, priv.

Rio Grande do Norte State.............
8, Paulo, Btate 5 per cent. 1005 .
Da. 5 per cent. 1907 ..
Do, 5 per cent. 1908 ...... PTPTOT .

RAILWAY PORTS, eto.

Brazil Railway (ord.)
Brazil Railway
>

» 4112 0/ deb
Cie. General de Pornambuco
Brazilian Federal Railways 5 0/0.
Goyaz Railway § per cent. ...
Sorth of Brazil Railway 5 per cent. .
North West of Brazil Railway 5 per cent.
Parana’ Railway (North) 5 per cent. ..

- 8. Paulo Rio Grande Railway Bonds ist ,uries
ditty ditto 2La  series
ditto ditto . 8rd  series . .
ditso ditto ith (Itarare’) seriea .
ditto ditto th (8. Francisco) series
ditto No le Je S, Paulo..

Bouth of Brazil ceeeentieeis
South of Brazil 30i0 2ud sere.. ..
South West of Bahizx & per cent.
Victoria and Minas bonds 1st series .
Victoria and Minas bonds 2nd eeries
Curralinho to Diamantina
fio de Janeiro Tramiays.....
Port of Bahia 5 per cent,
Port of Para 5 per cent. .
do. Prefl, 6 0/0.
do. (deb.)
do. ord. ...,
Port of Rio Grandle, priv.
Port of Rio Grande bonds .
Fazendeiros de S. Paulo
Bucreries du Brésil. ..

Banco Espanol del Rio de . 4’}}
Credit Foncier du Brésil 85

- Do. do, do (deb) .... 459
Sanen Credito Hypothecario 8. Psulo . 483

. Closing Quotations of Brazilian Stocks and Shares on
the London Steck Exchange.

DESCRIPTION .

t

April 3rd 1912

Government Securities

Gold Loan 1883 41j, 0f,. .,
1 4 lll %o

4°,..

o
3 ofg.
1910 4 9/5 5CLIP..ccrersrnnnns,nen
1911 40/, I55. AL 92 8/, Serip all pd.
3 1911 4 o/0 Bds, [ss, at B3 1/2 Sep.
E08 12 Plhevarnnannnnnnnnnn
New Fuuding Bonds (898 §v/,
Rescisslon Ronds 1901+25 4 v},
3tate of B, Paulo 5 v/, 1885.,.....
F I T T Bonds 5¢/,,,,,
s 3 s 3 D9, Bonds 1904.........,
» B9/ Treasury Bds. Serip fully pd., .,
8tate of Pari b 9/, PR

P eaes .
Bahia b¥fo Gold Loan, 1904, _.... P
Comp. Lloyd Braz., 5%/, 1803 Stz. hds,....
» Lloyd Braz. 49/, Stg Bds 1910 Iss. 90 pd.
State of Alagoas 5 9/, Bouds.,,..,.........

Hunieipal Bonds
Rio de Janeiro § %/, Gold Bonds..,... .. ..
do. 6%/q Gold Bds. Gu. by U. 3. of Brazil.
do. 4 1/2 ¢/, toDa. Btg. Ln,, 1912 (Lou,
Iss.), Iss., 92 1/2, Scp., £40 pd.
do. (Jity oi) 49/y Bonds .
City of Bantos 6 9/, .
do. 1910 6 9/,.... .
Bello Horizoute 69/, Bd . .
Wanfos (C. ofy 5 1/2 0/, Stg......,..... .
City of Belem (Pari) 6 %/ Gd. Bs, of 1905,.. .
Pelolas (mun of) 5%, Stz loan of 1911, Iss

85 1/2 0,58, Al pdevsasesnnnnn.nvsss
8, Paunlo GId, Ln, 6 %/,, 1904, .....
Porto Alegre Guar. Sterling. 59/, Gold hds

Rcrip, certs, 1944....... [TTRTN
City of Pernawbuco 5 9/, Gtd Ln.
Port of Bahiad 2/, debs Bds Rel.
Portof Pard b °/q GId Rds.,..........

Raflways

Brasil Breat Southern 79/, Cum. Praf
Brazil Rail. Common Btock.
Do. B9}y non-Cam. Pre:
Gt. Western of Brazil, Or
» » » 100,001~
» > » 825 No
» » > E0,001-
Leapolding Limited........ eoan
» s 51/29), Pre .
Porto Alegre u Novu Hamburgo 7 9/, Pref,
Bhares...coivuiiiiiiianian,
Rio Ciaro, 8. Paulo, Limited, Bhare,
8, Panlo, Limited..... resetenas
» B @fg Non-Cum, Pref.,

Railway Obligations
Brazil tt. Bouthern, 6 %, Stl. Mt. Debs, 1998
H > 6 ¢/ 81l Mt. Deha, Red..
a » 6 %/a Perm. Deb. Stock.,
Brazil Ry 4 /2 ©[p Ist Mt. 50 yr. Gd. Bds..
tt, Western of Brazil Stock 69/ ceeaas

2 e 190 fop.......
Leopoldina 4 % Deb. 8tk Red ......
s Term 2 0fq fst Debs. Red., las,
Sept. all pde.a.ooooaai., .
Madeira-Maniord Ry. 69 uiiyr, s
Mogyaun, b2, Deb, Ronds . red
Do, Sul Mineirn Ext. 15t M50/, *
B N 2 P
%]
> B9/, >

. 49/, N do.. ‘e
Sorocabana Ity. § 1/2 9/, tst. Dobs, Red. Iss,
86 1,2 9/ (Lun. Sep. ail pd.)
sau Paule 6 ¢, @ Debs. Red.
Clarn, . Puniio b 97, Dat

Brasil N, E. 6 ©/5 Debs. Red,

Banks
British Buuk of Bunth Awerten, Limited. . ...
London & Brazilian Bank, Limited. ...

Lendon & Ricer Plate Rask Linited.

Do, 80,071-129,000, 1911 Is~. (I
L5y,
Eauco Espatiel del Rio de la Plata. .

Shipping
Royal Mail Stestn Packet Co, ord...
ditto Bofo o i-cum Prel. K. ..
ditto d 12 o/ Isr. Den. Red

ditto 5 410 Deb
Pacifie Stean Nav
Prince Line Lid

ted, .

Duro Prato, ord
2o John det Rey, ..,

do Pret, v, .
Telegraphs
Amadute Fet Shiran,
Do & 9y, Dl
Western Tele, C

do

Canlareirs Waterworks 5 o/ ¢ del. 2ud jssue,.
City of 8, Paulo Imps, & Frechold Land 6 ¢ 4.
18t Mt. Dobs, Iss.89 §,2 fy. pdiecsinn
City of Santos Immp. Ord. ....ooiviaianinaa.
do No. 50,001-70.000. ..
do ¢ ?/y Cum Pref.........
do 59,4 Ist charge debs..
do 57/ {Trams Debs. Red.
Ingersol-Rand Com. Stock......
do. 6 /o Cum. Fref. Stock
do, B /s ist. Mt. Bds.. Red........

X7 1@
Ely
P
s
2402
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[EE
17
s
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e
T8
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100
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the l.omlon Stock Exehnge (Cont.),

| ‘closinn Quohtlonl o! Bmlllln Slockl and Shares on

DESCRIPTION ., { April 3rd, 1912,
o de .hne!m City Imp Limited............. 4 - 4 1/4
n do 59/, Beb. 8- a8 — 100
do dn 99 - 101
do 59/, dbs. Red. 1901... . 99 — 101
mo de Jrumh‘o Flour Mills Limited . 2 13/16 — 2 15/18
do Mort, deb. . 10 -— 4
s, Pnulo Gu Co, Limited..... 14 - 1% ¥
do & 9/4 oum, prei 14y - 12
do B %, Deba. B0 - 51 2
Dumont Coffee, ord... " — 14 1/
do 71 1 14— 11 3/4
do 51/2 'I.lll. .\lu . Dy 104 —_— mg "
Rio de Janelro Tram.. Light & Power........ 121 12 - 122 1/2
Rio deJ. Tram. Light & Power 1st Mt. B0 "
yrs. 6o/ Gld aasssusarravasseveses 108 1/2 - 104 172
do 591, 1st Mt. B o8 94 — 47 34
Pard Elem. Rys & nght.. 678 — 714
d 5 - b 12
5 — 5 12
98 — 160
do § 9/5 Mt. Delit, Red 1 —_
do'8 °'I: Perp. Cons. Dob. Stk. 10 12 - 108 1/2
Ban Panlo Match 6 %/ Ist. MU Dh... 4 — 46
Muntclpality of Pard improvements 8%/, &7 —_ B89
Brazilian Sugnar Fulorln-. 14 - 318
Hlnﬂun Mar. 5 9]y Db, (Bg.}; 23 — 98
do. do, n°/. 2ud. Deba. Reg. . 91 - 93 -
do lu 7 ° cum. Pref, 8 12 - 712
do. 6 ,l' Debs. Red...... a8 - o
do Trams &. Light Co. ,. 03 - 96
Mlppin & Webb (1908) Ord. 1716 — 117/32
b 142 @5 Cum. Praf,. e ! 1 -— 1 832
du. 41720/, 15t Mt. Dob. Reb. Red..iont 101 —_ 103
l'arnnmhunn Water. 6%/, 1 Db oea a8 — 100
do 8 2/, nd Dah. Stg. Bds. . 08 — 100
Cent. Bahia Riy, Reg. Trust A’ Certs Red.. 81 —_ 83
ditto B CortB.,oeriuniianns ag _ a8
8. Paulo Coffer 7% Cum. Pref. .. o — 6 1/2
ditto 5% Ist Mt, Deb. Red. . m'é 1o - wa
Neuchate! Asphalte Ord. .. -
0 °1,peum Prel... ® 6/8 _— 10 18
Val de Travers Asphalt Paving 1116 — 1 8116
do & %/y Deb. Stk. Red. 08 —

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDED AFPRIL 26th,

Description

Covernment Becurities. Snies  Highest Lowest
Apolices D ®/p .....0a.s 437 1:027§  1:0MB
Loan (umon; 1904:3.... 7 1:0358
Stato of Rio { per cent, ..., 88 098
Rio Mumcipalhty 1906, ..,. 831 2088
Atate of Minaa 33 fERTY
Apolice {5008, “ 1 1.61ug
Loan (union) EO3 1:0083
Rio Municipality e 2 253
State of Rio 6 *{4:nom). . i
Nictheroy \llsmclpmllv HAY
Logn (union: I3
Apnhceu e . .. 2
State of K. Sante 9, “nam 50
Rio Muaicipaliry £ 20 nom . ag
Loan (union) WIt..... 40
Stateof Rio 6 v/, 8
Ric Municipality 1906 nom. 460
Rio Municipaliny 1209, 465
Camara de Petropolia... ... 15
Banks.
Brazil.. 4 2508 hui
Mercantil 3 2708 2708
Tavours e 200 1908 1868
Railways and Tramways.
Minas §. Jeronymo........ 3100 218 1935
Rede Sul Mineira,,. .. 1886 1008 V835
Red Sui Minsira 30ds 1400 1048 1008
Yicloria e Minaa,. 300 1158 1148
Min. de S. Jer. (v‘c 30 da. ) 300 218 213
Cotton Mille.
Progresso Industrial. 176 8608 3668
Confianca Industrial 44 4

e ‘Hantos
Terras o Colonisagio
Lote Nacionaes
“Docas da Bshia (v/c .
Dogus de Bxhia (to May 17)
ArARSpD. & \ empom, .
Ca:lro: Pn‘t::.g

1:0268
1008
2038

1:0108 1

2108

10028

2

feritrg o iy
g

%3
@
=
-

1912,

Closing.

Closing  Previous

1:0278
20335
.63

HO10R
g

[

’085

s
1154

3208

3008

Dnte

Apr.

April
»
April
s

Aprit

PR,

Apr,

[

19

1

w3l

[N -S|

lawei

120

19

19

16

[FARE

BUSINESS DONE

Government Securitivs.
Apal. 8. of 8. Paulo 9 serie.

Sales Mighest Lowest Closing

12 1:0758  1.0608 1:0758
Apolices 5%,.......... 41 1:0208 1:0203 1:0208
Municipal Losns:

Jabn 79f,........ 830 088 988 -
meira..,..... 50 948 043 -
Ribeirso Preto..... 35 10385 10385 10385
Barretos..... 50 58 #58 -
Cacapava, 10 938 938 -
Botucald. .... 248 1068 1058 -

34 1638 1628 1638
100 189§ 1893 bd
Mogyana, 125 4008 2058 —
aulista, 32 4808 4808 4808
Misceliansous.
Comp. Melhoramentos... a3 1958 1508 —
Cis Melh, (v/c 80 ds.)..... 50 192¢ 1978 -—
owp. Rede Brazadtina.. 50 068 86§ -
Cia Casa Vanorden ' 25 2008 2008 -
Cia, Pis hsl Fabril, 20 2008 2008 —
1921 10085 9885
114 958 818
121 268 968
50 9745 985
§. Paato, 100 43 948
Fabrica Pnrnfunos,....... 5 s it
E. F. 8. Paulo Goyaz.,.. 1000 98 90§

ON THE 8. PAULO STOCK EXCHANGE

DURING THE WEEX ENDED APRIL 25th, 1812
ORSCRIPTION.

Clesing
Pravieus Dzta

Apr. 18

Frrrd

April 18
. .

Apr. 18

Apr. 18

LELEN

Apr. 18

BALANCE OF THE CAIXA DE COivvERSAOQ

SATURDAY, Aprit 27th 1912,

Net amount (total

ready for emissiom)
and

46.005:2308000

Bubeidiary coin. balance in 7:8158204

Cash, gold -in deposit, 2 X T

Francs, 61.882.790 . . 45.803:5128212

Marks, 22.502.000.. wee 17.320:0008740

Milreis gold (Bmlllln), 291 5u8: 07,8500

Doliars, 27.085.660 3.484:4538197

Pesos (Ar‘entlu). 0208063

Crowns, 0.370 ... 5:8528067

Pesetas (Bpanish), 7 3855

LirdB, 20 -ooniiiiiiiiiiin diiiairncrasaninen 11%:50 348.872:2388600

tovernment respnnsibx!i:y sesenteriieneasens 18.959:3958082

Difference in pold......oeie vevvvneninennn. 340:36508084
414 225:0608000

Notes Issued 570.203 600g0UL

less retired and replaced 202.001: 7708000
Notes In circulation 3158.201: 8308000
In cash ceveieenaiaais 15.005: 2308000
Y coin b 18:U0UB000
-ll-l 225: 0608000
The gold in the Caixa de Conversio on Saturday. April 27th, 1913,
amounted  to 348.572:2388600 equivalent at the rate of 15d to £‘.’.3.-L8,149

or £84,991 less than on the previous Satarday.

@offee Farket

COFFEE ENTRIES.
In bags of 80 kilos

FOR THE WEEK EXDED FOR THE CROP TO
RiO - ; ;
A r. 25 Apr. 18 { Apr. 27 Apr. 25 | Apr. 27
2 1912 1911 12 1911
Central Ry | 20.600  25.859;  11.085 1.783.166] 1.616.631
1.641 1.091 525 43,696 199223
(‘ouslmso, disc; hnrged 4137 2 1411 183,265 160.046
Total..oievarisnvenn 35.367 26.9852 13.022 2,016,127 1.475.900
Transforr-d from Rio to .

Nictheroy ...oeveeeies 790 738 — 55.164 36.120
Net Entries at Rio..... 3157 26.214 1.960.968)  1.439.780
Coastwixe, tn transit, , ..

Nictheroy from Rio &
Leopoidina, Ry....... 5.913 1.241 1.327 207,72 327,574
inchuding -
§‘,‘,§:},§,‘:§ Eleamsit’l  40.520  30.465|  14.319° 2.558.086{ 2.267.354
Total Santos: | BLSDI 72.372)  M.TS0 0.41L.885| 7.767.647
Total Rio & Santos. 121.831 102.827 20.120  11.670.57i 10.0556.001
i :
The coast srrivals for the week ended April 235th, 1912 were from:
Vietoria ... .cccvevvcniiiiiine 2.651
Pioma .000
500
tos 71
b T T g R 8 ¢4




1912

IANGE

tlosing
jwions Dsta

RSAO

1912.

48.005: 2803000

18,

18,

7:8158204

872:2388¢00

999: 3958982
340:8808084

14 225:0608000

;
58
g
14

ri}
o

1B

.201: 8308000
.005: 2312000

18: 0008000

et
.225: 0602000

27th, 1913,
£23,2:8,149

CROP TO

5 |

66
98

Apr. 27
1811

1.616.631
199.223
160.046
1.975.800
86.120
1.539.780

427,574

2,267,354
7.767.647

10.065.001

' THE BRAZILIAN REVIEW.
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We manufacture Machines which will

of the Coffee,

For particulars write

SYNDICATE, LIMITED,
60. Marlt Lane. Lonclon. E

ENGLAND.

|

The total entries by tho different S. Paulo Railways for the Crop to Apr. 251k, 1912
wers as follows

Per Remaiaing
Past Sorocabann Total at Total at al

Jundiahy and others S. Paulo Bantos =, I'nulo
19111912 8.169.607 1.218.608 9.388.275 9,411,885 -
1810/1911 6.663.072 1.088.562 7752234 7.787.617 —

COFFEE SAILED

FILL, WEIGH and SEW

j BAGS OF COFFEE READY FOR EXPORT,

They ensure correct weights and absolutely security

THEY ALSO SAVE TIME AND LABOUR :: ::

. THE SACK FILLING AND SEWING MAGHINE

C..

COFFEE LOADED (EMBARQUES).

In bags of 60

kilos.

DURING THE WEEK ENDING Apr. 25th, 1912,

DURING WEEK ENBED

FOR THE CROP TO

| .
9 e f 1911 1912 1911
OURING THE WEEK ENDING Apr. 25th, 1912 WERE CONSIGNED TO TK3 Apr Apr. b'f, Apro 2l Apr. Apr. 27
POLLOWING DESTINATIONS (— e T e - —
In Bags of 60 kilos Rio....... 10,797 2518 1908, 145] 184,603
‘ LA 248,673 06,086
EUROPE & . . ' roran In transit o : l e
PORTS v;‘;:::s HED‘TER‘icoAST RIVER } CAPE ‘ “‘Tm",‘ f FOR (‘xzox" - Total Rio includong Nictheroy
RANRAN LATE | PORTS | (opgi (TO DATE & transi 13,108 2758 2 HBAT 050,669
"——I . _} R Santos. ... Giorye 112621 8,080,559 § 414,741
- ] S ! A ammam—
— 3,375 7989 1937 - 535{ 13,836] 2,119,417 i i [ '
26,028] 19,302 | eme ‘ —_ 46,3911 8,115,130 Total Rio & Santos....... THued,  MLSI6 140,152]10.297,576, 1R.470,410
: i f B ! : ! ! !
T i i 7 -
1911/1912 | 26,028 32.767% 7939} 2,msi - mmf 00,227[ 0.238,050
1910/1811 | 53,070 19‘331‘ 9.21) 3602 -~ | 250 8‘.’,557110.37!.265

FOREIGN STOCKS

In Bags of 60 kilos

Apr. 20,1012 Mar, 18 1912 Apr. 2188

United States Ports..,. 1862000 1,941,000 2,208,000

2,403,000 2,567,000 2,518,000

Both............. 1,695,000 T ssus00n § 700

Deliveries Unllod Statas. . 103,600 116,000 U000
Visible Supplly at Unltml

States ports............ 2,275,000 2,286,000 2,872,000

SALES OF COFFEE.

DURING THE WEEK ENDING April 25th, 1912,
April 251912 Apr. 1871812 April 27 el
RiGesvaisuasriincenaennanas 17,600 60,010 21,229
Santos. .... 42,008 5420
Total... 59 808 96,630

Vaiue of Cofles cleared for Foreign Ports.
26th, 1912,

!
Apr. 25jApr. 18] Apr. 23] Apr. 131 Crop to Apr. 25

DURING THE WEEK ENDING April

Bags Fags £ £ Bags £
5,847 82,025] 21,652 307,430 1.800.411] 6.105,629
46.351] 160,854 5.824| 640 440, 8.117.472} 31.080,369
Total 1911/1912. |~ 52,238 242,870, 707,370)  953,8:0] 15,618, TES s
... doasiopsil..| 136,911) 189,437 410.674) 607541 10.117,99;" 29,629,651

Up to April Z5th, entries for the last ten gears were as follows ¢

1808-67
1907-08
1908-00
1909-10 .
1910-10
1911-12

KIO: Btock on Apr. 18th. R
Eutries duriny week anded April

Loaded «Embarques

11,083,898
9,806,807
4,407,834
9,-lol BB

8

14, dﬂ HLS
10,040,155
11,670,571

OUR OWN STOCK.

IN BAGS OF 60

fur the week

STOCK IN REth OGN April 25ch. oL .
Stock at

Apr.
Afleat on Apr. 1ath,
Entries at Nigtheroy ple

deng transite....

Deduet @

dama and Vianua and
WeeK, .. ...

Nigtheroy and I'o

.13 PP

cusharques at Nietheroy, Porfs
b i

andAl'li)\l ()\ \pni g m

SANTOS Stock ou April 18th.
Lntries for week endel A;;n

Loaded embarques during
STOCK IN SANTON ON Apri! 25tk ..

gt weeh

Stock in Rio and Santes on  Apnil
on do on  Apni
on do on  April

KiLos

s Maw
fhe

70.196

ROY

209 045
ELNUSL610
duig

5
BE.891

.. 1.913.024
DAtk IR 2312069
taih 1912
BRI




“Entries at Rio and Santos for the week en pril 25t
vear, For the crop up to April"25th they
amounted to 11,670,571 bags as against
10,033,001 bags last year.

Shipments at Rio and Suntos for the year ending April 25th
were 76,999 bags as against 141,516 bugs last
week and 140,152 bags last year. For the
crop up to April 25th embarques amounted to
10,227,576 bays us against 10,470,410 last
year.

F.0.B. Value of shipments at Rio and Santos for the week
ending April 25th was £303,500 as against
£551,722 last week, and £428,861 last year.
For the crop up to April 25th the value
amounted to £38,310876 as agninst
£830,857,376 last year.

Sales of 59,808 bags were declared at Rio and Suntos for
the week ending April 2ith, as against 97,879
bags last week, and 95,650 bags last year.
Average Prices for the week were as follows --—

April 25th, 1912 Apri] 18th, 1912 April Zith, 1911

Rio No. 7. 10 kilos... B$560 8$724 65628
Superior Santos 85467 85500 635300
New York No. 7 (cts) 114.52 14.63 11.71

Stock at Iio and Santos on April 25th was 2,212,060 bags
as against 2178517 bags last week, and
1,715,406 bags last vear.

Coffee Approved by Tests, That caffein, an active
principle in colfee, is not only harmless to mankind but an
aid in the performance of work is the conclusion reached by
Dr. H. T.. Hollingsworth, instructor in the Department of
Physiology, Columbia University, after o forty davs’ experi-
ment with u epoison squady of sixteen.  The results of the
investigation will be set forth in a monograph which will
appear in a few days as a number of the archives of
Columbia University.

According to Trr. Hollingsworth’s deduetions, caffein is
the only known stimulant that guickens the functions of
the human body without a subsequent period of depression.
The «poison squad,» by means of which Dr. Hollings-
worth disputes the popular belief concerning coffee a8 a
gtimulant, wus composed of ten men and six women, and
their ages varied from nineteen to forty vears, A special
Inboratory was cquipped and tests were made five times a
day, each test requiring an howr and being followed by an
hour’s intermission. Po counternct the workings of the
Inw of suggestion two kinds of tablets were given the squad
—one containing eaffein and the other sugar.  The subjects

were kept in iguoraunee of what they were swallowing,
Apropos of the death of Mr. Arhuekle, notice of which
appeared recently in our columins, o contemporury savs i-—
John Arbuekle in 1871 tovether with his hrother Clirles,
i anded the firny of Arbuekle Brothers. e and his brother
were the originators of the sale of vausted coffee in sealed
ackages, bearing the firm’s guarantee as to the quality of
he ‘contents.  Later they started to scll sugar in the same
manner, and this brought the Arbuekles into confliet with
the American Suwar Refining Company. koown as the
Sugar Trust. at that time dominated by the Iate H. O,
Havemever,  The price-cutting war between these two
concerns, each trving to drive the other out of the coffee
and sugar business, will be rated as one of the most gigantie
in the history of Ameriean industries, Notwithstanding
the unknown millions reported us lost in the fight with
the Sugar Trost, the firm of Arbuckle Bros. brought to its
members much wealth.  John Arbuckle spent part of it on
many unique philanthropie schemes. Both he and his wife
were known to spend large sums on private charity in a
quiet way. )
In 1905 ho first started his  project of a «deep sea
hotel.» The Jacob A. Stemler. one of the compuny’s sail-
ing vessels, was converted into a floating hotel that was
towed out to sea every evening and returned early next
morning during the hot season.  Sunday excursions for
Jerks and shopgirls were made by the same ship, and the
converted yachts John Wise and Gitana.  Through lack of
suitable docking facilities the sea trips had to be abandoned,
vessels were tied up at the foot of East Twenty-
Manhattan, where they were managed by Mr.
s floating boarding houses and shelters for home-
and girls. Mr. Arbuckle aleo owned an 800-acre

were 121,821 bugs us against 102,827 bogs lash

"vessels was one of Mr. Arbuckle’s hobbies.

farm at New Paltz, Ulster County, N.Y., where he was
accustomed to take children from the tenement districts on
two weeks’ excursion every summer. The raising of sunken
; In 1909 he
raised the United States collier Nero, stranded on Brenton’s
Reef, by the use of compressed air. Later he raised the
cruiser Yankee of the United States Navy and towed it
towards Newport, R.I., where for a time it sank again. In
the spring of 1909 his wreeking company was successful in
raising the big freight steamer Massachusetts of the New
England Navigation Company, that had sunk at Cedar Tree
Neck, near Martha’s Vineyard, off Long Island Sound. He
also bought Pery’s arctic ship, the Roosevelt, for fuse in
these operations.

RAINFALL ON THE LEOPOLDINA BAILWAY

(1n hundredths of an inch).
Stations DAYS

20 A 2 % 2

15 . .e .- ..
40 .. e .. .o
B 0ononon
40 . .- . .o
50

0 .. .. . .

Palma.......... ko . - . .
Mar de Hespanha. 53 . . . .
Ligwcio........ . .- - 120 . .
Aréal . 15 . . .. .
{vllnhirl‘d . 5 s .. P
ctoria . . 5 .
Castello - . . . g ‘g
Itaperuna,.ceaeeennns crereean aue 4 e e 20 .

COFFEE PRICE CURRENT.
Durlag the Weak ending April 18th, 1912,

Apr. Apr. | Apr. { Apr. | Apr. | Apr, -
DESCEIFTION o rA ' 1 zg ;6 :\.v;‘
RIO—
Market N.6.  10kilon 8.715) 8-715 B.716; B.7I5} 8.71% :.u_&l 8.705
. N s e 8579 8.579) 8.578) 8.579] 8.57| 8.511| 8500
— - - — — | 8.579 —
. N.B. - 5.443] B.443] B.443 8.43 8.443] 8.418] 8.443
— - — = — | 8.375] —
» N.9. s s §.306] B8-806; 8.306; 8.306; B.306 8 306| §.296
- e - - — | s.038] —
BANTOB—
duperlor per 10 kilon g.30n] B.5007 8,500 8.500) B8.400; B.400| g 457
3000 AYOrAge. o -cunnn 7800 7-800] 7.800| 7.800| 7.700| 7.700] 7.777
N. YORK, per 5.
... cont. Wosl M2y 14120 M4 120 412 g 5a
» ,,§§8 W 1j4] 14 4] 34 18] 14 174) 14 1] g0y
. 13.88] 18.70| 13.67| 13.55] 13.53! 13.03| 13,64
’ 13,98 18.68] 13.79| 13.73] 13.73] 18.72| 13,79
. 13,08} 13.82, 13.80 13.84] 13.81| 18.81| 13'gg
HAVRE, per B0 Ailos i
Dptions....... francs, i ~ .
LA T s5.50| B0.00, §3.76| B4.00| 83.%| 63.35, g4 20
. July.. so.00| 85.50' 83.75| B4.00| 83.25] F3.U5| 8412
» Bept... 85.00] 85.50] 84,00, B4.25] 83.75( 83.76] 84.37
HAMBURQG per 'y k.
yptions,.... pfenni
ptions. .. . plantike o8.00| 08.50 67.75! 68.00| 67.76| 67.75| 67.05
» July. » 68.7c| 69.25| 68.23) 68.75] €8.25) 68.25/ 68.58
L Bept... - 8.5 50' 68.75] 40.25] 68.75; 68.75| #9.04
LONDON, par cwf.
tions...shillinge
e e os/-| el o3 ezel ea-| ew-| ewy
s July, » 63:3 63/0! 62/ 63/-] 626 62/6] 611
" Bept , 64-| 636 €3 9% s2j9) o3| 63| 8
RIO DE JANEIRO
DURNG THE WEEK ENDING APRIL 25th, 1912.
Date. Vessel and Destinati 8hi Bags Total
19.—1TALIE—Marseilles Ad. Schmidt & Filho... 125
Ditto— - Qastro Bilsa & Co 750
Ditto— * Hermann Basch..... 250
D Eugen Urban & Co...... 500
D Castro Sjlva & Oo..... - 125
Di Canstro 8ilva & Oo..... 250
Dit Louis Baher. 250
Dj Hermann Baasch .. 125
Dit Basch... 750 3125

20.—AMAZONE—~Montevideo
Ditto—Montevideo ..
Ditto— ”

Ditto— "

John Moore &
Castro_8ilva &
Orastein & Co

{4




(

25 —OORDILLERE—Mostaganem ...

DANUBE~B. Aires ...

22~-TIBAGY—Maranhio ...

24.~1TAQUI—Antonina

ACRE—Manidos

17.~HOLLANDIA—Amaterdam .
Ditto— e

Hermann Baech .
Hermann Basch

Norton Megaw & Co...
Bchmidt

Ditto—Constantinople “.........

: 371

& Filho 17
100

itto— ” vanas

Buw——l[onuvidoo poves Pinto & Co................. o
ROOMA—P. Arenas .. Norton Megaw & Oo... 85
o Ditto—Antofagasta Pinto & 150
Ditto— ” Eugen Urban & O 50
Ditto—Valparaizo [t & Co. 250

Total Exterior...
— Ornstein & Co.. 60
15.—PIH A Ornat -
O i 920
(1) in & Qo ~ 20
Ornstein & Co.............. 200
8 ira & Co. 50
Pinto & Co......cuveneneeee 280
Theodor Wille & O 200
Zenha Ramos & Co... 100
Eugen Urban & O . gg
D :é.: Mnrnnh?.’o Wg

tto—P
Ditta e 185
tto— **

20.—~ITAPEMA—P; 3 & A& 15
Ditto—R. Qranda Eugen Urban & O . 155

it " Sequeira & Co. . 120
Ditto—Pelotas Ad. Bohmidt & Filho 65
Ditto— ” Castro 8ilva & Co. 50
Ditto— ” Eugen Urban & Co 50
Ditto—P, Alegre Ad. Schmidt & Co 179
Ditto— » Castro Bilva & Co.. 50

Ditto— " i Mc. K. Schmidt & Co. 100

Eugen Urban & Co 450

Ditto—Pernambuco El_xg&’n Urban &
to— " in

Qg:.. Pa ginw & go

Ditto— ™ rnstein

):t.o— ” Ad. Schmidt

Ditto— ** Engen Urban & Co

tto— " Zenha Ramos & Ci

23.—~BAHJIA—Natal . 8 ira. & Co

Ditto—Maranhio . Theodor Wille &
Ditto—Pars . Theodor Wille &
Ditto— " . Jorge Dias & COo 20
Ditto—Mandoa D. Pereira & Co 100
Ditto— Jorge Dias & Co.

Sequeira & Co

ITAITUBA~—Pelotas Ad. Sehmidt & Filho... 265
Ditto— - Castro Silva & Co. 50
Ditto— " Eugen Urban & Co. 25
Ditto— ” Pinto & C 150
Ditto—P. Alegre Ad. Schmi 100
Ditto— * L Pinto & Co 60

25.~-ANNA—Laguna .. Queiroz Moreira & Co. 30

Ditto—Itajahy Sequeira & Co.

Sequeira & Co.

Total coastwise

SANTOS
DURNG THE WEEK ENDING APRIL 25th, 1912,

Companhia E. de Oafé 10.000
Krische & Co...............  3.0000

. A, Martinelli............ 1
Bociété F. Bresilienne 320

Arnaldo Qovier............. 1
0. F. Lima & Co......... 1.375
f k & COo. 125
Hard, Rand & OQo...... 250
Hard, Rand & Co...... 250
J. B. Pimentel Filho 3
Antonio P. Campos......

Antonio P. Campos...... -
Naumann Gepp & Co... 250
C. F. Lima & Co. 250
Krische & 125
Roxo & Co... 1256
Whitaker Brotero & Co. 125
C. Rinaldi & O - 50
i 25
20
18
12
tio a
Ditto - 3
Ditto—Naples .. 34
Ditto— ) 5
v——
FRIBIA—B. Aires B. Alves Toledo & Co... 357
Ditto— ”oo. Boxo & Co. . 324
Ditto— - Q. Trinks. 295

24.—CREFPELD—Antwerp O. F. Lima & Co.......

Ditto— e Krische & Oo..... . 500
Leme Ferreira & Co.. 262
N k & Co. 250
Geo Rosenbeim ......... 250
Leon Israel & BHros.. 250
Zerrenner Bulow & Co. 1
Hollworthy Ellis & Co. 1
Antonio Affonso......... - 1
)

1.050

1.670

784

2.545

7589

13.822

2.004

1.050

976

(‘()"lpu”)iéﬂ C. dde Qafé 5.548

Hoeqete Bresilienne  5.000

Leon el & Bros.. 4500
glﬂn— :: Hard, id & C-o.r . dggl
Dﬁw— o Neumann Gepp & Co..  1.850
o w—lo— - Hallworthy Ellis & Co.  1.814
D“: - sF. Limae & Co. . 1.500
Dil 10~ - Forzen Urhan § G .

tto-— Krisehe & Ca..
Tutal  Exterior.,
—
18.—~TIBAGY—Rio de Janciro ... ML Gonlart & Co..., - 70

Sugiy

Pernambuco, April 18th, 1912,
or Putries for Marel: were 171,356 bags compared with
266,580 bags same wonth Lst vear, and total crop to end
last month” had been 137,758 bugs, against 1,797,581
bags for the previous crop; so far thix nonth 16,000 bags
have come to market agsinst L6500 bags same mionth la:t
year, and it looks as if the total this wionth will {all short of
100,000 bags. In view of this state of things and the
eager demand from all the home estsumption  markets,
prices have gonc up very materially snd ook like  going
higher ere the new crop Will be availuble, ws we have to-day
o stoek of only about [12.000 baws of Wl kinds on bhand,
whilst there is a wreat dennsd fron, Liio Giranude, Sio Paulo,
Bahia and Pard; 1o fatter the quantity of sugur going is
exceptionally large, due in great meastre no doubt to the
fuct of Bahia betnyg unable 1o o anrthing i the way of
supplying their wants this year.  Nearly all the Usinas are
now finished, and the greater part of li:m;:ucs will also be
at o standstill by the end of the preseut month.  The un-
usually heavy rains—over 13in. sine danuary have cur-
tailed the erop to a great extent. so that the result js turn-
ing out far worse than anticipated, and everything points to
a sugar famine until our new crop becowses available in
September next.  The growiny canes are in splendid con-
dition, and should weather continme as tavourable as here-
tofore, the coming crop should prove an excellent one, but
ol course the next five months gy very eritical as regards
all agriculture ; still things are so avourable at the moment
that people are very hopeful as revards the future.

To-duy’s quotations arc as under and market firm
thereat i
I'sinas
Crystal (white)

Do. (Yellow) ......

SER00 to 93000 per 15 kilos on shope,
000 to 93000 Very searce
Norne

Whites 3a Boa 00 to THU00 . 'y
Somenos ... 0200 1o TN .. .

Bruto Secea ... LRG00 10 TS8O0

Shipments this month huve been —Rio 35,188 bags,
Santos 22,681 bags, Rio Grande Ports 51,918 bags, Pard
and North 11,800 bags.

Gotton

Pernmnbeo, April 18th, 1912.
Entries for Mareh were 270000 hyes compared  with
31,193 bags same month last xeoar ond the totad for erop
Pad been 180,215 hies conpared with 235 Baws previons
vear which was wn onusualle hewvy crop, S0 fae this
month 10,300 bags have come to kot eotppared  with
this time last vear 13580 hags. Markot aperend this month
with buyers at 125000, wind @ good many resabes woere nimde
of mediums at 115000 to Fabricas, on the Stl 128500 was
paid and next day sunie parte resald 200 baos at this figure
and 600 medinn: at TEHS00 and 125060, frond this date
market was maintained at 128500, with cery Hittle business
passing, and on 15th one of the Fubricas puid 125600 for
200 bags ready cottons, next dav the «linll Partvy after
refusing cotton at anything over 125300, at wid-day came
in and bought about 1.000 Lage of 138000 and vesterdny
offered same figure, and luter in the dav a southern shipper
being caught and requiring cotton for prompt shipment_had
to pay 13$500. The whele position of the niarket is a
fictitious one, as there is no mwrket wnywhere that will pay
prices to give cover for those being paid here. Virtually for




many months past there has been only one buyer who has
continually raised the market on himself, no doubt, with
the hope that the southern mills would be obliged to follow
and buy here, but apparently so far this does not seem to
be the case as most of the usual shippers say they cannot
get equivalent of 125000 even to-day offered either by Rio
or Sio Paulo, whilst, of course, for Liverpool even at the
quotation of 7.32 not over 1085800 to 115000 could be paid
to get one's money back, besides which there seems to be
no demand there for cottons for shipment at present quota-
tions, and market there seems entircly speculative and
dangerously high in view of the enormous American crop,
which whatever the new erop may be like will lenve at least
2,500,000 hales to be earried over to next season. Prospects
here are for n large crop, and next month entries of new
crop from Sertio districts should be making their appear-
ance. Matta will be later, but has every sppesrance of
being abundant when it does come, und in the meantime
there will be fresh pickings from the old trees, all of which
are in a most flourishing state; in fact, the old crop will run
into the new, besides which large =tocks are «till held in
many of the interior towns, to say nothing of the present
stock here in Recife of about 75,000 bags.

The market opened this morning with many scllers at
13$500, but no buyvers at anv price. Iater huyers would pay
18$000, but on cotton being offered them they withdrew,
and refused even prompt stulf st sueh a figure.

The advices from Paraiba are very optimistic as regards
the new crop there. which they say promizes to be a very
large one both of Sertads und Muttas,

Shipments sinee commencement of this month have
been :—Rio 1.000 bags nnd 457 pressed bales; Santos 1,500
bags and 1,100 bales: Rio Grande Ports 300 hags and 400
bales : Leixoes 600 bags; Liverpool 1,233 hales.

PERNAMBUCO COTTON CROP, 1911-12.

Shipments in March, 1912, - Buasis 80 kilos for bags and
180 kilos for hales:—

Santos .o T 14,012 Bags
RiO oo TN
Liverpool ... RRRR
BIremen  cccoeeiooii s 1,300
Leixoes U S50
Porto Alegre ... ans L,
Bahin ... 2000

Rio Grande Sul L L YR
Pard .o o 1

Shipments Ist September, 1911, to 31st March, 1912,
—DBasis 80 kilos for bags and 180 kilos for hales:—

Santos 2t Bous
Rio i 0
Liverpool NGO
Bremen 6,780
Leixoes 3,550
Rio Grande Sul 200
Bahin 2 G0
Pelotas Joos
Porto Alegre L
Antwerp 392
Natal e
Hambury [
Pard (TR

136,808 Bags

25,100

Taken by Fabricas here ............ ,
. 161,908 Bags
Entries. 1st September, 1910 to 31st March, 1911,

“998°950 bags; st September, 1911, to 3lst March, 1912,

180,218 bags.

i@_}arkzt Reports

Pernambuco, April 18th, 1912,

Coffee. Last sale was of 1,000 bags to Trapiche at
18$500, but now Hamburg shippers offer same price, no
further sales however and quantity held is very small and
sellers now ask 14$000.

Milko has ruled at 7$500 up to 85000 per beg of 60
kilos, according to the demand from Pari and other ports.
It is wonderful what a lot of stuff has been available from
the country towns so soon as the price tempted them. The
new ecrop is reported a bumper one in every direction, and
free now from all fear of being reduced, although it may still
be greatly augmented by the continuance of favourable
weather, which would bring to nmturi.ty the still young
plants, and a great deal of fresh planting has been going
on during the present month.

Farinha has been a firm market during the month with
buyers at 65600 to T$000 per bag of 60 kilos.

Beans very little doing and quotations
21%000 according to quality.

Freights unchanged and cargo getting very scarce. I
quote 10s sugar, 20s. cotton seed, and 5/16 eotton per lb.

Ixchange has been very steady for some time past,
opening at 16 1/16 for the daily cobran¢a, with 16 5/3%
afterwards for business, at times 1/32 more has been obtain-
able but there is not much money offered.  For private bills
banks ask 16 1/4.

185000 to

Shipping

THE FREIGHT MARKET.

Argentine. The Frazilian market is quiet, because
most of the owners are refusing cargo owing to lack of coal.
The little that is being done is effected at the following
market rates:—

To Bahia and Pernambuco 22s.
Porto Alegre 28s. To Antonina 1Us.

To Pelotas 24s. To
To Florianapolis

165. To Itajaby 30s. To San Francisco 17s. To Para-
nagui 16s. To Rio Grande 16s. To Santos 16s. To
Rio 10s.

With 1s. to Is. 6d. extra from up river ports.
«The Times of Argentina,» April 15, 1912,

PERSONAL NEWS.

Arrivals and Departures

Arrivals

By the s.s. Danube from Southampton on April 22nd—
A. Haynes and famdly, T. Fenton and family, T. Gibson.

By the s« Vandvek from Buenos Aires on April
2Brd—W. Cassel, W K. Cassel and familyv, E. Sullivan,
M. Alexander, My and Mrs. (. tGoodhart, E. Marshall,
T. Willimes, Lo Sloper, W T Hagearty, G. Paterson.

By the s Oreotsa from Liverpool on April 23rd—
Drooand Mrs, John € Willis, A\, Lebman.

By the s Oropesa from Callao on April 25th.—C.

Ralland, O Shaw,
Departures.
By the s Orcoma for Callen on April 23rd—J.
Cameron.

By the s.s. Vundyck for Southampton on April 23rd—
Atiss A, Coggin, E. Hambloch., (. W, Tavlor, 8. J. Hagan,
E. L. Jones, H. B. Fisher, \. Gibson and family, L. C.
tGiepp, Mr. and Mrs. A J. Hardian, G, Bﬂiley; F. Ed-
wards, T. W. Abbot, B. S. Fox.

By the s.s. Danube for Burnos Aires on April 23rd—
M. Robinson, E. C. Briand, H. Brodd, N. Batone, E.
Woltmann.

By the s.s. Oropesa for Liverpool on April 25th—Mrs.
F. Andrew and family, Miss (i. Simpson.
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
During the week ending April 25th, 1912,

19.—ITAPQAN, Brazilian s.s. 512 tons, from Porto Alegre.
19.—ASSU’, Brazilian s.s. 779 tons, from Porto Alepre.
19.—~ARASSUAHY. Braziinn a.s. 512 tons, from Caravellas.

—USK, British s.s. 535 tons, from Santos.

13 —SARIA, British s.s. 1760 tons, from Rosario.

.—MASCARA, British s.s. 3200 tons, from Norfolk.
19.—GANTOCK ROCK, Danish s.s. 2159 tons, from Go:hembure.
19.—CEYLAN, French s.s. 5216 tons, from Dunkirk.
20.~TIBAGY, Brazilian s.s. 83 tons, from Santos.
. zilinn s, 1272 tons, from Paranagudi.
ATELLITE, Brazilian s 887 toms, from Pernambauco.
W.—~JAGUARIBE, Brazilian 1003 tons, from fri.
20.-AMELIA E CLARA, Brazilinn yncht 41 tons, from Cubn Frio,
22.~LAGUNA, Brazilian s.s. 300 tons, from Laguna.
22—JULIO DE MAOEDO, yacht 32 tons. from Cabo Frio.
22~VIRGINIA, Brazilian yancht 49 tons, from Cubo Frio.
22.-ANNA, Brazilian s.s. 247 tons, from Flarianopolie,
22.--PINTO, Brazilian ss. 224 tons, from Rio Duce.
22.-VENCEDOR, Brazilinn yacht, 25 tons, from Macuahe,
20.—-1TALLE, French ss. 2471 tons, [rom Buenos Aires,
20.—CERVANTES, British sx. 2932 tons, from Man<liester,
20.~AMAZONE, French 2958 tons, from Bordeaus.
22— ANGOLA, British s.g 3178 tons, from New Port News,
2, -QRIANA, ltalian ss. 1934 tons, from Genoa,
2~WURZBURG, German s.a. 3762 tais, {rom Bremen,
22.—~FRISIA, Duteh s.s. 4608 tong, from Amsterdam.
22 -BELGRANO, German s.s. 3183 tons, trom Hambure,
22—~PERSIA, German s.s. 3683 tons, from Hambuorg,
22 ~GANTOISE. Belg:um s.s. 2480 tous, from Antwerp,
22~WATMANA, British s.s. 6734 tons, from Wellingtan,

~—TENNYSON, British =z, 2532 tons, from New York.
22.~-KATHERINE PARK. British s 3042 tons, from Baliimore,
23.~1TAQUI, Brazilinn s.8. 513 tons, from Pernambuco.
23.~ITAITUBA, Brazilis (BRI from Porto Alegre,
Y, i rom Araenju’
5, from Paraty,
Ifrom Porta Alegre,
17 1tons, from N Mathens,
887 tons, [rom Porto Alepre
iliun 5.5, 223 tons, from S, Matheus,
RCOMA, British s.s 7385 tons, from Liverp ol
3020 tons, from Sowthumpion.
8.4, 3016 tons, from Buenos Aires
hoss. 3520 tons, from Antwerp,
n schooner 1921 tong, Trom Hamburg.
hows. 6265 tons, from Buenos Adres

. 554 tons, from Montevideo.
s. yacht, 29 tons, from Caby Frio
. 2938 tons, from Antwerp.
ish ss, 2286 tons, from Philadelphia,

L—ACRE, Brazilinn =s. 884 tons, from Paysamlu’,
24—ARGENTINA, 1talian ss. 307 tons, (rom Buenos Aires.

—FIDELENSE, Ttaljian s.a. 225 tons, {rom 8. J. da Barea.
25.~PYRINEUS, Brazilian s.s. 885 tons, from Areia Branea.
25—GUAHYBA, Brazilian s.s. 651 tons, from Porto Alegre.
25—BRASIL, Brazilian s.s. 775 tons, from Mangdos.
25~CREFELD, German s.s. 2444 tons, from Santos.
25—EASTERN PRINCE, British 259 tons, from New York.
25.—TITIAN, Briiizh 2637 toms, from Manclester,
25.—ETON, British s.s. 1689 tons, from Galsgow.
25—OROPESA, British 3.s. 3333 tons, from lao.
25.—ANGLO OHILIAN, British s.s. 2446 tons, from Norfolk.

[}

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ending April 25th, 192,

19.—ITAPEMA, Brazilinn ss. 8689 tons, for Porto Alegre.
19.—CARANGOLA, Brazilian s 2% tons, for 5. 0. da Barra.
19—~EMILIE, Brazilian barqgue, 203 tons, for aliy
19.—MONTE ALEGRE, Braziliun eht 120 tons, for SO0, da Barra,
. . NAGA, Brivi N 2898 tans, Yor Buenos Mipes
19 —DALMATA, Argentine, 1179 tons, tar Paranagnid.
LUST, R .

7 tosks, Ty Saw
19.—KASSALA, B sh s 497 tous, Tor B
19.—~CORDILLERE, French G1T ot for
19.—~AMAZONE, French s tone, tur o da
19—~CAP ROCA, German g S
20~ITAPOAN, Bruzli
2—~TIBAGY, Brazili:

22.—~VENCEDOR, Iiruz
22.—ASRU", Brazilian
2~-JAGUARIBE, Bra
22~ARASSUANY, Bru
20.--CH, RN, German ss. 1693 tons, far
20.~FRISIA, Duich ss. 4608 tons, for Ruenss Air

TINAS GERAES, Braziliun s 1645 tane © v Pooonda’
20—USK, British s.s. 545 tons, for Boarrge:o:
22.-ALVEAR, Argentine tug, 10 ton<, for Bremo- |
22—DANUBE, British s . ton~. Tor B ’
22—~OROPESA. British s temis, Por
22.—~ORCOMA, British fors, {o

779 tans, for
T C A 11 P TEY
an s, 542 tone

nrdeniy

22—~WAIMANA. Britis], < 6934 . far
22—~VANDYCK, British s.- 5 tons, for Nosuthimpton,
22—~NORMAN PRINCE, St Bl Saat.

23.~1TAQUL. Brazilian
25~1TAITUBA, Bruazilian =
23.—MANTIQUEIRA. Brazil
23.~BAHIA, Brazilian

23.—~SABlA, British w.s. 1766 tons, for Roxa
ANN Italian harque, 1217
. . o 58 Btoms, for )
23.—~CREFELD, German 3829 tans, For By
23~-WURZBURG, German s 3761 tons, for Sunios,
23.—~PARKWOOD, British sas. 1101 tons, for Buenos Aires.
23.~NORMANDY. American bargue, 1097 1ons, Bavisdoes.
23~ARGENTINA, Italian s.s. 3047 lons. for Genoa,
23.-ORIANA, Italian s.s. 1984 tons, for Rosario.
24—ACRE, Brazilian s.e. 830 tons, for Mandos.
28.~PAULISTA, Brazilian s 1292 tuns, for Antonina,
23.—REGINA ELENA, ltalian s.s. 4300 (ons, for Buenos Aires,
PROVENCE, French s.s. 2158 tons, for Rio da Pra
TEIXEIRINHA, Brazilian s.s. 223 tons, for Cabo Fr
25 ~BRUSQUE, Brazilian lugger, 261 tons, for Ttajahy.
p
P

TO, Brazilian s.s. 228 tous, for Vieto
AUHY, Brazilian s.s. 425 tons, lor Ar
-GUAINYBA, Brazilian s.s. 651 tons, for Pe
~ANGRA, Brazilia: or Paraty.
s L, 41 tons, fur Cabo Frio,
New Orleans,.
NYSON, British s.s. 2532 ions, for Santos.
25.~PLATA, French s.s. 2280 tons, for Ri oda Prata.
25—ARGENTINA, Anstrian s.s. 3545 tons, for Santos.

ju’.
niambuen.

ARRIVALS AT THE PORT OF SANTOS
During the week ending April 25th, 1912,

Apr. 19.—PARANA’. Brazilian s 1538 tons, from Per ¢!
19.—TIBOR, Austrian s.s. 1678 tons, from m’l‘riestz.ﬂmbl i
19-—ANNA. Brazilian ""'iw;ons, from Florianopols.

ATHY, h s 1 tons, from Antwerp.
19—-MAYRINK, Brazilia . 234 tons. from Riorﬂe Janeiro,

-BORBOREMA, Brazilian s.s. 865 tons, from Porto Alegre.

.‘-Ah.’['A'B.\RBAR:_\. German s.s. 2537 tons, from Hamburg.

GUANYBA, Brazilian 54 tons, from Porto Alegre.

}{'RL;}{IA. German 2855 tons, from Hamburg,

APEMA, Brazilian 825 tons, from Rio de Janeiro.

585 tous, from Pora.

Ly ‘n i 'bis mns,z)gfsrom Porto Alegre.

. A . British ss. 2398 tons, fr .
BRAEMONT, British s.s. 2297 tons, from Hull, om Amsterdam
SIR10, Brazilian ss. 554 tons, from Montevideo.
GRANDE, Norway barque, 956 tons, from Mohile,
22.—CAP ROCA. German s.s. 330 tol . from Hamburg,
22.~CH. HORN, German s.s, 1639 tons, from Antwerp
23 FI!I:%{;\. Duteh ss 1608 tons, from Amsterdm,
2.~ ARGENTINA, luaian «s. 3047 tons, from Buenos Aires,
23.--GARIBALDI, Jtalian 3108 tone, from Buenos Aires.
23 8A ','Ub'l', British » 50 tonx, from Manchester,
OENIUR‘I()N.,l}mn. selinoner, 1794 tons, from Liverpool,
z wIIAI‘XU'!}I-), British s« 3121 1ons, from Southampton.
24.—~OROPESA, Britishy s 3336 tons, from Callao,
24.~ITACOLOMY, Brazilian s 467 tans. from Porto Alegre.
24—CEYLAN, French s.s. 5216 tons. from Mavre.

DI SAVOIA, Italian s.s. 4895 tons, from Buenos Aires,
RIN, Japanian s.s. 3867 tons, from Yokohama
-—~ORION. Brazilian s.as. 50 Lons, from Rio de Janeiro.
25.- FTAQUI, Brazilian s.s. 513 tons. from Pernambneo

SAILINGS FROM THE PORT OF SANTOS
During ihe week ending April 25th, 1912,

Apr 19.—SATURNO, Brazilian ss. 515 tons, for Montevideo,
20, ANN4Z, Bruzilian s.. 247 tons, for Rio de Janeiro,
TA URSULA rorin xs 2340 tons Lfor Rio de Janeiro.

RINK, B 101 . 234 tons, for Laguna.

LCREST, British - 2760 tons, for Bahia Blanca.
M Argentine s 360 tons, for Buenos Aires.

{10, British =~. 2531 tons, for Babin Blanea.
ALBERSGHROVE, British ss. 2809 tons, for Montevideo.
PUPATSMA, zilian s.s 825 tons, for Porto Alegre.
PTAITUBY, Brazilian ss. 613 tons, for Rio de Janeiro.
BORBOREMA, Bruazilinn s.s. 885 tons, for Pernambuco.
SIRIQ. Brazitian =« 554 tons, for Rio de Janeiro,

BAHIA BLANCA, German ss, 5863 tons, for Buenos Aires.
T DE LARRINAGA, British s« 239 8lons, for Buenos Aires.
GUAHYBA, Brazilian s.8. 654 tons, for Pernambuco.
PENALSSOUT, American, barque 994 tons, for Halifax.

"ENCHURCH. British . 1834 tons, for Rio Grande do Sul.
BRAEMONT, British s.«. 2207 tons, for Buenos Aires.
FRISIA, 4608 tons, for Buenos Aires,
an sxs 3108 tous, for Genoa
German s.s. 1693 tons, for Rio Grande do Sul.
A, Italian ss 3047 tens, for Genoa
British s.s 3121 tons, for Buenos Aires,

A, British . 3836 tons, for Liverpool.

! ELD, German 444 tons, for Bremen,
ESPSDARTE, Brazi vaclt, 29 tons, for Tijucas,

~CEYLAN, Freneh 5216 toms. for Buenos Aires.

25 HOMER, British <5, 1640 tons, for New Orleans

SHIPS AFLOAT AT THE PORT OF R16 DE JANEIRO
On April Zith, 1912,

TRITON. Russian brig, Capt. Don. (rom Guifport, Order, Arr, Jan. 30th
GENI, INalian barque, Capt. Capella. from Marscilles, C. du Costa & Co, Arr. Feb
2n-1

FENICE, Italian barque, Capt. Pelletoni, from DPenssenla, A. G, Fontes, Arr
Felr. 4th.

PATRICIA, Rritish barque, Capt. Pedlert. from Glaswew, Amaral Sutherland &
Co., Arr. Feb. 4th,

DORA, Russian barque, Capt. Nurge. from Gulfport, Order. Arr. Feb. 5th.

SANTA ANNA, Dtalian bargue, Cap. Mbazella, from Marssilles, P. Soares & Co.
Are, Feh, j6th. .

ARGOS, Norwegian barque, Capt. Reinertsen, from Autwerp, D, J, da Silva & Co.
Arr, March, Ist,

VALBOR®G, Norwegian bargue. Capt. Christisnsen, {rom Guifport, Paulo Passos
& Co, Arr, Mar. 12th. -

WESTERN MONARCH. Norweginn barque, Capt. Thomsen, from Pensacola, Pan-
lo Passos & Co. Arr. Mar. 16th. )

R. JUKAN. Norwegian barque. Capt. Larsen, from Mobile, D. J, da Silva & Co.
Are. Mra, 23rd,

JoT. NXORTIL, #ritish barque, Capt, Roxhali, rrom Braila, 1L, Stoltz & Ce. Arr.

.

Mar. 25th.
STORNA, Norweginn burgue, Capt, Macwns, fro <waosea, A, Sutherland & Co.
Are, Aprid st
FEIREIRA Porturuese bri

pt. Barros fr m Lishon, Opder, Are. April 7th.
MIRANDA, Norwegian barg Capt Hetw, from Mobile  order. Arr. April 10th.
ENDYMIDR, Ensstav bargue, Capl. Douner, fram Marseilles, order. Arr. April 10th
GANNOCK ROCK, Norwegian bargue. Capt. Oulerbaus, from Pensacola, A, G.

Fontes, Are. April 19th, .
HENRIETTA, Germdn borgue. Capt. Sanwrwil, {vom amburg, Herm Stolz &
Co. Are. April 2%,

.oATE, .
EDGA - D W, MIURDOCK, Awmericin Seosser Capt. Frank, frow Rosarie, Fry
Yeoule & Ca, Arc. Apnl 27ih,

The British Subscription Library

II The Committee beg to announce that the
Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the
23rd December.

The new passenger lift will be working

tly.
shortly HOURS 810.30 & 12,7
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B oRa.
Bassorah®®
Beyrouth**
Blibdo ...
Bombay
Bodeausx,
Brallase

B
|

B!
Cadiz

Cavalia®®
Ceameh*®
Christiania

Clenfuegos “yia

urg
Havana ‘'via'* Las Palmas, Malags,
Barcelons .
Havana “via'" Antwerp Uremen.

K
Kustendje
Lisbon

iantander
lan  Sebas
ansoun®*
alonicas®

Seville ........
Shanghal via I'l‘rlu-tc
1

Hingapore
Smyrna**
southampt

Do ca
8tockholm

CURRENT COFFEE FREIGHT RATES

Aden “via Trieste”.

Via'
w0

uenoa Aires per bag., 60 kilos
(Spanish line)..
tth “via'" Trieste..

via' Trieste.

Manilla *'via' Antwerp Bremen.
Marseilies 1,000 kilos

Rotterdam.......

tian.

Q&n (opt.) Mafl.
fgoes . ..

IN FORCE SINCE Jan. 15th, 1911

cvesererens Bij.dn full

- 78,60 fres. in full.
71,60 fres. in full,
71,50 fres. in full.

j-& & %
“I‘;.clﬁ' in full.
45/- .

70 frcs. E full.
56 frcs. in full.
108 fres. in full
oo frce, in full.
66 fres. in full.

10 %.
71,60 free, in full.
46/-& 6 %

60 fres. in full

18200,
56 frcs. In full.

60/-in_ fuil.

81.50 fres. in full.
316 & 5 %

66,60 fres. in full,
58 fres. io full.
60/-in_full.

66,50 fres. in full.

]
51/8 in full.
-8 %

& .

50 fres. & 10 %.

1§200.
64 fres. in fuil.
54 fros. In fuil.

50 cta. & b %.

50 cts. & 5 %.
06.60 fres. i full.
62 fres. in full.
56 frea. in full
66,60 {res, ju foil,
60/-in_fuli.

61,50 fres. in fall
64 fres. in full,
60/-in full.

45/-& & %

60 fres. in full.
60 fres. in full.
66,60 fres. In full.
81,60 fres. in full.
56 fres, in full.
80/in full,

80/in full.

73,80 in D!ull,

4586 b %

Trieste.

45/-& 5 %.

g fres. in full.
62 fres. in full.
58 fres. in full.
456 & & %.

60,60 fres. in full
60 fres. in full.
60 fres. in full

60/-in full.

via New York. ...60/- & 2 1/2 %

Algos Bay and [ * Sonthamptol 3 %
Ihuwwn{ O (R R

* Liserpool. %212 %

!v_i.u gnewéhyork&{wwﬁ & 5L 172 %

uthampton . 60/ 2 1/2 %.

Mosrel Bay l :. Hamburg..... 60,- i 2 152 ‘”:,
& 2 12 %.

k2112 %

& 2 1/2 %.

fiis

[t New Tork. ... 60" & 3 112 &

Durb * Bouthamptan . 60/ & 2 1/2 %.

" an ( - Hamburg.... . 40/- & 2 1/2 %.
Liverpool...... 413 & 2 1/2 %.

ST k- B b
m - -

Delugon Bay | °, Hambarg.... ; 0/ & %
* Liverpool......55/- & 2 1/2 %.

b/-in full.

76,60 free. in full
71 fres. in full.
75,60 fres. in full.
64 fres. in full
@2 fres. in fuli.
68 fres. in full
60 frcs. in full

40/-& b %
63 fres, In full.

46 fres. & 10 %
71,60 fres. & 10 %
40/-& & %.

60 fres. o full

15800,

6 fres. in full.
60/-in full.

58 fres, in full.

¥ <
6o, fred. in full.
41) in tail.

o0/-in full.
81.50 fres. in fuit.
42/8 & -
66,50 fres. in full,
53 fres. in full
60/-in_full.

66,60 fres, in full
45/-& § %.

71,60 fres. in full
48 fros. & 10 %

50 fres. full.
47 /<in full.
62 fres. in full

48 fres. & 10 %.
g9 fres. in fuil.
56 fres. in full.

78,60 fres, in full.

1$300.

o4 fres. in folh
54 fres. in fuil
50 cts. & 5 %
50 cts. & & %
g6.50 fres. in fuil
@2 fres. in full.

56 fres. in fuli,
66,50 fres. in full
00/-in full.

61,50 fres. in full
64 free. in full

60/-in full.

66-5¢ fres. in full.
61,56 fres. in full
59 fres. in fall
a0 it full

avi-in fall

73,80 in full
504 B %
40/-& b Cer
46/-in full.

84 fres. in full
68 fres. in fulb
68 fres. in full
a8 fres. in full
§6.50 fres. in foll.
a5f-& 5 %.

60 fres. in fulll
82 fres. fn full,
58 fres. tn full

660 fr . n ful.

60 fres. 1 foll
60 fres. o full
66/-in full.

Fer ton of 1.000
kilos

R
- ' To Delagoa Bay & Beica the freight must be pald here or in Humburg
wia “Liverpool the freights must be paid here or in Liverpoo: .
* Couferences rates via Marsellles, and Genos or Trieste,

Fowler, Scroggie & Co,

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN SOUTH AMERICA.)

Ralilway and General Auditors
Incorporated Accountants and Agente
Buenos Aires, Rosario, Montevidéo and

Rio de Janeiro

T. B. D. FOWLER. F. 8. 4. A,
T.C. E. FOWLER. F 5. A, A,

V.G. G, SCROGGIE, F. S.A. 4,
GEO. WINTER, F.5, A, A

And a large staff of Competent Assistanis and Experis

Undertake Investigations and Reports on Public Companies’ Accounts
in the Argentine, Uruguayan, Chiliau, Brazilian
and other Seuth American

Republies ; also legal representation

of Companies, Firms, or others.
HEAD OFFICE:
Northern Insurance Building

4432 Bartolome Yitre, Bueneos Ailres

C.B. A. 1. & Lieber’s Codes,
Cable Address, **QUITTANCE”

E. JOINSTON & (Qo. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

BRANCH ORFICES [N THR STATE OF . PAULO A1

Open to accept sole representation of manufactures
General Agents In Brazll for the

Hamburg Siidamerikanische Dampfschifffahrts.
Gesellsehaft,

REPRESENTATIVES

The Guardian Assurance Com §

> (5 Ass pany, Ltd., London; Sae

tilling and Sewing Machine S}ndic;te, Ltd.'.'I‘Il.l::llsll‘:;hl’llf
The State of §. Pauly (Brail) Pure Coffee Co. Ltd. ;

aern "Fl.rw:;:ry, td. (Patent Automatic Weighera).

6, GREAT ST. HELEN'S
LONDON, E. C.
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AMPORT &
LINE

HOLT

Passeniger Servics for Nesw York.
SRAZIL AND RIVER PLATE.

Average passage, Blo to New ¥ork: 17 days.
VOLTAIRE.. 16th May
3rd June
16th June

drd July
16th »

VABARL.. ...oevuiiiiiiinninn,

TENNYSON

Sails 8rd May for
BAHIA, TRINIDAD, BARBADU:S
and NEW YORK.
Taking 1st & Brd clasa passengers for mhove ports.

Passengera  booked to Liverpoal,
London, Bouth and B .
vik New York, by the Cunard, White Star end

American Steameors.

through

AR these steamers are Gtted with wireless
Telegraph

For freight apply to the broker:
RUA CANDELARIA 91, Sobrado
For passages and further information apply lo lhe
Agmnts: NORTON, MECAW & Co., Ld.
112, RUA PRIMEIRO DE MARGO.

RAlo de Jansira.

F. 5. HAMPEHIAR & Ou., LTD.
Caixs No. 10, BANTOS.
F. BENN & W§ON, BAHIA

THE PACIFIC STEAM NAVIGATION Cco

P S.N.C.

Boy.nl Mail fast twin serew stemnérs, with
Superior accommodation for First

and Second
Class Passengers.

Fortnightly sailings: —
To Europe.

ORITA . ...
ORAVIA...
ORONBA.
e VICTORIA
ORIANA.,
ORISSA

8th May
23rd »
5th June
20th »
3rd Ju'y
18th  »

To River Plate, Chile and Peril.

8t
ORISS.... . b May

218t »
5th June

18th  »
3rd July
16th »

Wireless telegraphy.

Passenger tickets issued through to London
) New York, Chile ang Peru.
For all information apply to

E. L. HARRISON, Representative,

AVENIDA CEN TRAL, 53.55,
RIO DE JANEIRO.

|
|

Rederiakiebolaget

Nordstjernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —

FOR KUROPE.
AXEL JOHNSON....,.. . Middle May
FOR THE PLATE,
OSCAR FREDRIK........... 15/16th May

For further information apply to
Luiz Campos & Co., Agents —— 84
Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Saperior and Fast Regular Passenger-
and Mail-Service
Next Depariures of the new twin-screw steamers
ROLLANDIA, FRISIA & ZEELANDIA

FOR EUROPE:
Lisbon, (Leixdes: Vigo, Boulogne, Dover
aud Awaterdan.

Date, Stoamor,

9th May
30th May
20th Juye
11th July.

5. 8. “Frisin"
. “Zeelandia”
s. 5. *Hollandia"
8. 8. “*Krisiu’’
FOR THE RIVER PLATE:
Bantos, Montevideo and Buenos Aires.
12th May....
3rd June.

24th June ..
Hth July.... ...,

8. “Zeelandia™
s, “*Holtangia'
5.

. 8. “Irisia’

B
N
L]
8 *-Zeoclandin”

Two big Ocean-Flyers now building.
Direct Tickets to Paris and Lendon
For Passages and other information apply to
Sociedade Anonyma Martinelli,

29 Rua 1.9 de Margo, 20
Far Freight apply to Xnr. Campos,

Rua  Visconde de Inhawma, N.¢ 84,

ORDDEUTSCHER
RRIMEN.

LLOYD,

N

Gapltat

NEXT DEPARTURES.

Date. | Stemwmer, Destination

May 10 «Wiiczhurgs Rehia, Madeira, Leixdes,
Rotierdam Antwerp, and Bre-
nen.

Hatsn, Pernambueo, Madei-
| ra, Lishon, Leixdes, Antwerp
: upd Bremen,
i
|
i

i
> 24 «Aacherns...

Passangers & Cargo acoeptad.

Passenger routes. Cabin.
Rio—Rotterdam, Antwerp,
Bremen ........... Marks 450
Rio— Muadeira, Lisvon...
Leisbes....ccoounnnnn. coes 18200

and 50/° tax
Foar further informativn apply to

HERM, STOLTZI & G., Agents.
AVENIDA CENTRAL, 68-84

’ SOCIETE GENERALE

I
:
§
|
3
|

.
bx

Transporis Maritimes & Vapsar de
Marseilles,
DEPARTURES OF STEAMERS
FOR EUROPR,

PLATA e

11th May

for
Macseilles, Barcelona and Genoa direct
f. gold.
723

Through fares s Paps, Jst. CETE
a0

g0 Ind. class,,.., , 560

G0 d0 3. clase. ., . 199
Through fares 1o Paris ireturay, 1st, cla 1,148
do 40 Uod, class.., a2

ao 4o 3rd. class.,. 34
Marseilles. Gonoa, 3rd ciass 1178000
Barcelona 3rd. class.,,... 1208000

Apenls—ANTUNES DOS SANTOS & Co.,
Rio do Janeiro, Avenida Rio Branco, 14 e 16
3. Pauvlo.—29, Rua 8. Bento,
Nantos.- Pra¢a da Republica, 33.

" PRINCE LINE

Regular Saillngs to ths United States.

8plendid paasenger asrvice.
DEPARTURES

FOR NEW YORK.

EASTERN PRINCE
BIAMESE PRINCE

13th May
. 268th »

FOR NEW ORLEANS.

NORMAN PKINCE
TUDOK PLINCE.

5th May
... 6th June

ACGENTS.

DAVIDSON, PULLEN & Co.

{45 RUA DA QUITANDA 145

R.M.S.P

The Royal Mcil
Steam Paoket Gompany.

Under contract with the Britishb snd
Braziliau Governments for carrying
the mails.

Talle ol Departares.
= . e S,
Date, | steamer, Destinatior ,

May 7 .(;[y:ie'u, .'.';suntos. Montevideo & Buenos

[ } Ayres,
> 8! «Danubes,.. Halom, Pernambuco, 8. Vincent,
[ { Lisbon,  Leixdes,  Vigo,

i Cherbsurg and ~oulhampten
» 14 cAragusyss. §sutos, Montavideo & Buenos

Ayres.
» 18! cAragons.. . Balit, Pernambuco, 8. Vikeent,
i | Madera, Lishon, Leixdes,
I Vige, Cherbourg & Southam-
Ioptun.
> 2tlelonaoen.. . Sentos, Montevdeo, & Bucnos,
| Agres,

.. Bahia. Pernambuco, 8. Vincent,
{ Lishon, Leixdes, Vigo, Cher-
[ ! buurg, & Southampton.

~autos, Montovideo. and Bue-

s 2 aClydes..

Asturinss. .

t1:6 AYTES
» 2D cAingmayse. Babis, Permmubuco, 8. Vineent,
| Madeirn, Lisbon, Leixdes,

! ; Vigo, Cherbourg, aud Sou-
i thampton
5 wAmoszomr... Baina. Perpambuco, Madeira,
: Lasbon, Vigo, Leixdes. Cher-
| boury, & scuthampton.
s 11 eAvons. . ... Santus, Mestevides & Buenos
i Ayees.
Babis, Persn obuco, Maders,
: Lisven, Vigo, Cherboury, &
‘ syuthampton.
2+ 25 vAragons... -antos, Mobtevideo & Buenos
i Ayres. ,
Batus, Pernambuco, Madeira,
I.isbou, Leixdes, Vigo, Cher-
buurg  and  Soutbampton.

June

3 14 tAsr nase, .

n 26 cAvons.....

8pecial attention 1» drawn to the fallowing:--
Hoiders of fust-ciass tickets, siogie or raturn,
may hreak their voyage at any intermediate porss
and proceed by any of the PACIFIC BTEAM
NAVIGATION or MESSAGERIES MARITIMI:
Gompany's Steamer=
For freight, passages,
apply:—
Avenids Central, Nos. o5 and &6
E. L, HARRISON, Reprassniativa

Avsniéa Centesl Rio 4e Janairs

AT0 otger DIOrmAuCH
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WORKS & OFFICES
6]_5-75, Rua Camerino, 61-75 —— (¢f-Rua lmperatri)

TAKE TRAMS T0 PRAIA FORMOSA, SAUDE OR PALMEIRAS, VA CAMERING
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” — RIO

h o —— CODE IN USE, A. B. C. 6TE EDITION —=
—=—THE ONLY ENGLISH PRINTING WORKS IN BRAZIL —

— Is the most up-to-date establishment in Rio de Janeiro:

= —————— mounted with the best and most modern

——— PRINTING & RULING MACHINERY AND LINOTYPES ——

— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK OF BEST ENGLISH PAPERS ALWAYS ON HAND

both Printing & Writing Purposes

— Book Prinfing, Account Books, Loose Ledgers, Invoices, ——

—— Bills of Lading, Tabular Work, Railway Tariffs, —=——=

= Time Tables, and Statistical Work
——- SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE: ———
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

mrera————
e rt—

Having greatly enlarged our premises nnd plant, we are now in a position to execute any kind of Printing, Ruling and
Binding with despatch.

Though the cost of printing here is somewhut higher than In Europe, that Is far outweighed by the enormous difference
between the duties on PAPER — thie raw muaterial — wud PRINTED MATTER — the finished article - which compure as follows 2

ON PAPER duties, reduced to  currcney, rule per kilo from Rs. 03020 to Bs. 0%480 kilo.

ON PRINTED MATTER duties, reduecd to eurrency, for ONE COLOURED printing are Rs. 5835656 per kilo (at 16d exch’),

On TWO COLOURED printing Rs. 6$i6e per kilo.

Taking even the maximum rate of duty for paper, le. 480 reis per kilo for coluured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed atter is Rs. 4865, or 983 per cent, uud for two coloured matter amounts to
Rs. B$870 or 1,510 per cent !

- Duties on COMMERCIAL BOOKS nre the same as for printed matter, (including the covers) l.e. Ra. 5$355 per kilogram
with exchsnge at 15d.

A large ledger weighing 10 kilos would, therefore, pay Rs. 538550 In duties nlone : whilst if printed here would cost,
nooording to the chinrneter of the binding, from oo upwards,

A contract lately executed ©oran ismportant Buglish Compuany that previously used to fmport all its statiouary, showed the
tollowing results. —

Cust of importineg 12,000 kilos of printed matter Ra. 76.697$
Cost of same exceuted ere. .. oo iiiiiiienn .. .. Ra. 16,4349
BUVHIE. ... i it i e Ra. 80.263%
The Baving in this vasc aounted to 76 per cent !
Having n number of Bnghie o e catives on Lhe staff we are able to undertake work lu Baglish on terms that no one elss cam

approach, wind guarantee necuracy and prompl delivery.




