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BALDWIN LOCOMOTIVE WO RKS
PHILADELPHIA, PENNA, U. 5. A
Cable Address: — *Baldwin. Philadelphia.”

MANUFACTURERS OF
FOR BROAD AND NARROW GAUGE

L ]
L ocComo t 1VES FFOR PASSENGER AND FREIGHT SERVICE

J——

Lncamatnes rartoalerly aiepted for Logging and Industrial Purvoses and for Mines and Furn-ces Pla~tation Lac smotwves for Permanent or

Portabie Track, Efectric Motor and Trailer Trucks for Radway and Suturba: Seivice

Representatives for Bzl — NORTON, MEGAW & Co., Lid.,—N. 112 Rua Primeire de Margo, N. 17— Rio de Jansiro

Cable-Address B?RLXDD—RIO BORL'DO MAlA & CD-
S Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro -Brazl

FSTABLISHED 1873

General Merchants, Importers & Contraclors ————

SUPBLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

I‘;j\\,:!\i\;.\::'w«, Tooda: Repair Materiad for Cars Locomatives,
o Carbede,
A\I‘\n'hzurr.\"

o e
Imiporiers of Ko

S Loubricating enlaand Grenses.

<. Lmdn-trial, Agricultural
<and Suppites, Packing,
Rubher, Foeather and

able Buildings, Wire Fencing,
Coachibuibiors” Supplies ;

Burning
e M
Prasips,

Hee Safua.
Canves Flome | tvanized brom Tabes o
Dabhitt Metedl r Paints, Uolors, Birashes
Foeetrival Machinery and Supplicss Serunctural Tron,
Builders® sl Phumbers” Supplics: Sanitary Ware : Waool, Canivas and Puck
Rocfing and Lining Material cte.
AGIENTS AND REKIPRESE NTATIVIOS for
R. & . Dick, Ltd. Glasgow - orizinat Buluta Bl
Mander Brothers, London - oi-ine Wates Paint.
Bliven & Carrington, New York - Labricating s and Greases,
Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredier Constructors.
Enfield Cycle Co,, Ltd, Redditch, England-koyal Kufield Cycles.
Bickford Smith & Co,. Ltd,, Tuckingmill, — safery Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steet Wire Kopes.
The Vaporite Strawson Co., Ltd.,LOHdOﬂ-———“\':xporilc'" for destruction of pests in the soil.




Telegrams: Telephone : Post Office Box

GRPID R R MNINT, 163 No. 486
Mills: Rua da Gambda WNWo. 1
DAILY PRODUCTION : 10.000 BAGS.
HEAD OFrFICE — 48, MOORGATE ST. — LonNnDON E. C.

BRANCHES

=, PAULO. — 34, RUA DA QUITANDA. BUENON AYRESN, — 333, CALLE B. MITRE

ROSHRIO

1086, CALLE SANTA FE.
AGENCIES
Victoria, Bahia, Maceio, Pernambuco Ceard, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill’s Marlas of Flour Are:-=

CNACIONAL®S M EMOLLINATT

SIEUIDA N ACIONALY

SCIRERAZIN IR A “GUARANY

AND FOR SUPERIORITY

HAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

PFRY 5 MIFPERS & C°
112, Cannon Street London E. C
ENGINEERS, MERCHANTS

S ) § Jp—

GContractors for Railway Material,

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

gtc.

Bahia - Nathan & Co., Rua das Princezas, 6

Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Alfandega no. 10
Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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Smelﬂ Fmanmere f Eumm e Fran- Brﬂs'l Jleme

Succs: of NATHAN & CO0,

S. PAULO i SANTOS |
RUA DE S. BENTO 43 e 45 Rua Quinze de Novembro I3

*)

Caixa do Correio (P. 0. Box) K.
Telegraphic Address: “LUPTON”

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD” |

HRale

P

B

Importers, Exporters and General Merchants

o & Wro G{\\,f;a
SPECIALITIES: Cement, Belling,

Paints, (aleinm
Carhide.

Railway Material,
Aarienttural and

[ndustrial Nachinery Sole representative

" in the State of
Sao Paulo

General Hardware,

Gas and Water

— OF —

1 TheStandard 0il Co,

OF NEW YORK

Pipes and Fittings.

IRON, STELEL,

COPPER, BRASS

(Thompson & Bedford
I)opur!meﬂt.)

AND OTHER
METALS.

@i Yy
U “ :

Catalogues 'Hequested

Open to accept sole Agencies in the State of ;Sao Paulo |

N NEAD OFPICE 1N PARIS KEE CHALCRAT %o, 3. .




THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HIEAD OFFICE, TORONTO, CANADA NEW YORK OFFICE, 2 BROAD ST,
SA0 PAULO, PRAGA ANTUNIO PRAD No. 1 -- Ri0 DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sio Panle, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sca port
ot Ii}h States The ehimare s deliohdud thronshout the vear, resemblmg very closely that of Southern
Califoanna, S;‘m Paulo s ety of 300,000 inhabitines and mayv easily be seen by travellers touching at
E}lu' ports ol antos or v e '[‘”‘,, oy thee j‘»" rhey from S .HK:H Lo S‘fl(b Paulo })y r;lﬂ\\‘ﬂy t:lking 2 hours
ded o Roowo sio Paalo 12 hones, O wccaunt of the natural resources of the State of Sio Paulo
and owing tooats peculior Tocatin, the City of Sae Poulo is one of the most important commercial

conters o South Nmerica,

‘HE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates atl ”‘f‘ trimmway lines in Sao Paalo and supplics adl the electric hight and power. Electricity is

deveioped hydraiceadly, utilizing the flls of the Tietd River, some 35 kilomewres below the city,
ML v e yed b theer . . ; .

P2eane FLT e vloped there ot present and worlts Lire now in progress for a lurge increase to the

plhant e enabde the Comp fomect the constantly iner asing demand for power, Four distinct circuits
e twe separate steel pole fines convey the curpens from the Power House to the Substation in Sao Paulo
\\'thrv the corrent is converted for tramway, hioht and power uses, The Company operates 125 kilometres
of trickcovering the entire city, The ;mlm‘i.m:m of the city beinyg largely Ttadion, goad labor is readily

o infermition concerning the resources of the country and that relative to the establishment of
ewW inddustrios, Prices for POWer ete, cin e obtined by 'H'!)“(‘l![i(‘lﬂ to any of the othices ()f the Cnmpany,

abtainee The s ovd the ehean roates f : : ; : ;
e, ard the ehean rates for power s causinge many new manufactories to be built,

REMINGTON TYPEWRITER

The latest models of the REMINGTON TYPEWRITER offer visibie wr “ing and other important inngvations, without
sacrificing the famous forged steel typo:bar w le type bhar hanger,
snd other princapies of construction which have made the Remington kno-n for years as the most durable of typewriters,
The N, 11 ftemington-Wah! machine is the only typewriter which writes and
adds or subtracts at the same time and by simply touching the heys. It is the only machine possessing a key-set decimal
tabutator. We shall he pleased to show you this leader of modern
weiling machines al your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sio Paulo.
CITANS 1. 1P AT,
General Agent for Brazil.
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HOTELL AVENIDA - RIO DE JANEIRO

._.,u!u}\p

SOUZA CABRAL & CO. &) 2

= 12, 162, AVENIDA CENTRATIL, 152, & %,43-;, 2/
RIO DE JANEIRO - =

THE LARGEST

AND MOST IMPORTANT

HOTEL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.

. ELECTRIC LIFTS TO ALL FLOORS.

' TELEGRAMS :

o

OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT
ACCOMMODATION
5=

GRAND

HALL FOR PUBLIC

DINNERS &

RECEPTIONS.

220, ROOMS, 220

- “AVENIDA” == TELEPHONE, 2873

The Western Te&egraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERIGA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.

Brazil: -

Para {Fravessa Campos Salles No. 1)+

Aarunbnm, Ceargt.

Pern sinbuco {Rua do Commercio No, 2).

Bubin (Run (das Prinvezns No. 7).

Rio o Juneiro (Avenida Ceatral No. 117}

San os (Larzo 11 de Junho No, 4

. Cutharina, Rio Grande do Bul.
Oruguay :—

Monteviden {Calle Cérrito 116}
Argentina:—

Buenos Aires (287 and 201, Culic Sau Murtind,

RIVER PLATE TELECRAPH COMPANY.

Argentina; —
Buenns Aires (257 amed 201 vy lle

WNEST COAST OF AMERICA TELECRAPH COMPANY.
Chili :—
Arica, Pisagun, Tquigue, Antof
Coyuimbo, Coneepeion, § oo
Valpariso (Calle Prat 68),
Bnntingo (Pasaje Balmacedn).
Peru:-
Callao, Lima and Mollendo

« Marane,

o Serenn,
Pt e,

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

EASTERN TELECRAPH COMPANY.

TLondon: 11, Ok Brond Street, K.C,

The Baltic Exchange, St, Mary Axe, EC.

419, strund, W.C.
Liverpool: Ki3, Exchange Buildings.
Manche-ter: i, Spring Gardens.
Glasgow : 5, Royal Bank Plnce.
Wewoastie-on-Pyne: K, Exchs

e Buildings,
Quayside,

)

wf:,.a. g Cardift+ 33, Merchants' Exchunge, Bute Docks,
Madrid: Calie de la Pucbla 14,

Marseilles : Hotel des Postes.

Malta: Centrn) Station, Bt. George's.

Rome: %, Vin Venti Bettembre,

COMMERCIAL CABLE COMPANY.

Wrw York; Commereisl Cable Building.
Boston ; 12, State Street,
Halifaxz, Nova Scotia: 201, Hollis Strect.

PLEAS
From SOUTH AMERICA to ALL PLAGES.
!!‘m . Via Western. }
rusuay e ... Via Mudeim.
Pataguay . . .} Vis Riodoln Plaa.
Panta Ar
enng Yia Riv e In Plata,
All Other Flaces \"i‘n‘ E;21;;},l‘ -
Peru . |
1

Roltwin 0 7 }Vis Cable West Const

PARIS : 37 Rue Caumartin

SE ML R YOUR TEIJEG’R.A. V=i
To SOUTH AMERICA.

{ Great Britain .. Vin Easeorn Madeir, | Italy .. ... Via Malta, Madeim,
| Prance—Parig, & North ,, Anciterre, Madére. ! @pain.. .. .. .. » EasternMadeim.
y D
South ,, Malwe, Madéres i Po: 1 .. .. Bt. Vincent.
Germany ... RV l:ZmAlvn, \’i-:u., Madeira, Horth . n.nd)
Belgium . ., Enstern Masdére, i - ate 5 ,» Commercial,
Hoiland .. .. v Enden, Vico, Mudeira. est Indies

AN EN—

ANTWERP : 55 Rue du Moulin | BRUSSELS ; 41 Rue d’Aliemagne

HAMBURG : Glockengiesserwall 21 | PORTO ALEGRE: K. W. Sefton, Caixa 18

ELECTRA HOUSE FINSBURY PAVEMENT LONDON E.C.

HEAD OIFFICES 1 THE COMPANY —
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The Pragition Review

Editor — J. P, WILEMAN

OFFICES—RUA CAMERINO No. 61.
P. 0. BOX: 472, RIO DE JANEIRO.

TELEGRAPHIU ADDRESS: ** REVIEW " RIOJANEIRC

L]
8ubscription: 608 or £8 per annum.
Payable abroad by sight draft, or cheque crossed British Bank of
South America.
Separats GCoples . . . . . . . 185700
Baok Mumbers . . . . . . . 128000

£ 1 — 158000,
ACENTS —
IO DE JANEIRO-
CRASBHLEY & Co., rua do OQuvidor No. 38.

SAQ PAULD--
HILDEBRAND & Co., rua 15 de Novenibre.

SOLE AGENTE FOR ADVERTISEMENTS IN THE UNITED KINGDOM-
C. STREET & Co., Ltd., 30. Cornhiil, London, E. C.

W YORK..
@"H. FAIRBANKS, 88, Broad Street.

All communiocations to be addressed to ths Editer.

Announsemonis of Births, Deaths and Marriages songerning
subiseribare and friends ars Inserted in this "' REVIEW " Irse
af sharge.

SCALE OF CHARCES FOR ADVERTISEMENTS

IN ORDINARY POSITIONS.
SPACE #2 Inserts 28 Inscris 18 Inserts 8 leasorts 4 Inseris  Bingie

perinsert  per insert por inkert  per insert perinsert  insert
One Page ...... 0 P3N0 £ 00 g4 7868 £ 00 £ 15
Half Page ...... 112 8 116 @ 2000 250 278 210
Third Page ... 28 160 1786 11w o 112 @ 115
Quarter Page .. 178 18 6 100 1 26 1 39 1 I
1" across Page 8 0 786 8 0 90 0 0 11
A W ] 40 ] 50 56 5
Xrxd” . 10 20 28 28 20 3

12 or 6 Insertions nre quoted for upot the understanding that
the Advertisement appears at lazst once a month.

The 52 and 26 Series Rates are for Consecutive Insertions

Metal and Rubber Printing Stamps
Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps {trade-marks) and Type for

marking Coffee Bags.
B Business Signs Engraved.

8. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Telephone. Central 704

Y
P
L

Agenc{es n Every Town in Brazil

&

|
|

i Caixa (P. O. Box) 673

|

Mail Fivtuves

R
For Europe

Feb.  7-—AMAZOXN, Royal Mail, for Southampton,
” 9.~-CAP BLANCO, H.8.ID.G., for Hamburg.
" 13.—CORDILLERE, Mess, Mar.. for Bordeaux.
T I3 —VAXNDYCK, Lamport and Holt, for Liverpool.
" 14.--ORONSA, P.5.N.C., for Liverpool.
" 15.—HOLLANDIA, Royal Holland Lloyd, for Am-
sterdam.
" 19.—K. WILHELM 11, H. A. L. for Hamburg.
" 21.—ASTURIAS, Royal Mail, for Southampton.
VAT AMAZONE, Mess, Mar.. for Dordeaux.,
" 28.—CAP VILANO, H.S.D.G., for Hamburg.
" 20.—~ORCOMA, P.S.N.C., for Liverpool.
Mar.  6.—AVON, Royal Mail, for Southampton.
" 7.—VFRISIA. Royal Holland Lloyd, for Amsterdam.
" 8.— CAP FINISTERRE, H.S.D.G., for Hamburg.
12 CHILT, Mess. Mar o for Bordeanx.
" 18.—DANUBE, Royal Mail, for Southampton.
* 18.—ORTANA, P.S.N.C., for Liverpool.
' 19.—CAP ARCONA, H.8.D.G., for Hamburg.
20.—ARAGON, Royal Mail, for Southampton.
" 26 —ATLANTIQUE, Mess. Mar., for Bordeaux.
" 27.—CLYDE, Reysl Mail, for Southampton.
27T —K. F. AUGUST, H. A, L., for Hamburg.
OB ONRTSSA. P.S.N.C., for Liverpool,
28 —ZEELANDIA, Boyal Holland Lloyd, for Am-
sterdam.
Apr. 3~ ARAGUAYA, Royal Mail, for Southampton.

For River Plate and Paclfic
Teh. 6. ——ARTURIAS, Raval Mail, for River Plate.
ML AMAZONE, Mess, Mar.. for River Plate.
"L —ORTEGA, P.S.N.C., for West Coast.
" 17.—CAP FINISTERRE., H.8.1.G., for R. Plate.

For the United States

Feb,  16.—VOLTAIRE, Lamport & Holt, for New York.
Mar, 3.—TENNYSON, Lamport & Holt, for New York.
" 16.—VERDI, Lamport & Holt, for New York.

FERREIRA IRMAO & O.

Specialities:—Fruit and Ice.
Fresh Fruit all the Year Round.

4, Rua Primeiro de Marco, 6
Cold storage goods imported from tha United
States, Europe, etec.
Telephone No. 32.
Telegr.: ‘‘Fructagel’
Rio de Janeire.

BRANCHES

FITS

RI0 DE JANEIRD;

/i RUA DO OUVIDOR, 105,
Y || ud b Samtocy, s
. UGUAYANA, g
RUA CAMERING, 170, " &
{Corner of Rua Larga)

NICTHEROY:

ER
RUA RIO BRANCO, 215

RUA 15 g-,,",?.‘,"-"’
VEMBRO,
RUA 8. BENTO, 1 #
AVENIDA R. PESBTANA, 233

SANTOS:
RUA FREI GASPAR, 12
PERNAMBUCO
RUA B:R
. 81

|
{

i BAHIA ;

| 562 it
|

|

A0 DA VICTO-
PORTO ALEGRE:
RUA POS ANDRADAS 350
CURITYBA:
BT 15 DE NOVEMBRO. 17

DATA INCORRETA NAS PAGINAS N. 138 - 152,
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- Borlido Maia & Co.’s

P. 0. Box 131 Rua do Rosario, 55, 58
Cable - Address - BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FoR

DICK’S PATENT BELTING

Telegraphle Address: " QUTTA PERCHA.” CLASQOW.

R. & J. DICK, LTD.
Greenhead Works, GLASGOW

.

Advertisement Page

//B ALATA

NUALERG,

G N
VAS BELL

KESTABLISHED 1810

WM. SIMONS & CO., LiMITED

RE N :B\R EW _________ — Engineers, Shipbuilders and Bredger Constructors - e SCOTI 4 AND
| DREDGERS OF ALL DESIGNS AND CAPACITIES

TRADE
MARK

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling. Bucket Hopper Dredgers: Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis-
¢ harging Hopper Dredgers. Bucket Reclamation Dredgers.  Suction and Discharging Pump Reclamation Dredgers

PontoonBucket & Pump Dredgers for Canal Works. Rock Dredging Vessels,  Rock-Breaking Plant. Gold-Mining Dredger

g STEAM HOPPER BARGES — DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES., ROCK DRILI, BARGES, ENGINES AND BOILERS, REPLACE
WHEEIL GEARING, BUCKRETS, LINKS, PINS, ETC., A SPECIALITY

| PO WATER PAINT
@ l 5 1“ H = Made by Mander Brothers - Wolverhampton
PORTLAND CEMENT.
BRAND J. B. White & Brothers.

Enfield Cycle Co., Ltd., Redditch. sicycies of every description

' Bickford Smith & Co. Ltd. Tuckingmill,
Safety Fuses NG AND

s - - et e o e

Lubrlcatmg(llls ~ of Bliven & Carrington.
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IMPRENSA INGLEZA
Change of Address

TO

Caixa do Correio, 1524 —==— Rio de Janeiro

WANTED. Competent Typist, English and Por-
tuguese. Apply Caixa 472.

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon.
don) Surgeon and Physiclan, Rua Sdo Bento, 63. S. Paulo

2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physiclan, Rua Sdo Bento, 63. S. Paulo

(2 to 4).

General Hows

Local Items.—The returns of the I)irvvtnrutrnt‘u-n_-\r:ll
of the Public Health for the weck ended ey 27th,
1912, are as follows 1 — Yellow fever, 0 bubonic pliguc, 05
smallpox, 0 measles, 20 searlet fever, 0 whonping vough,
5; diphtheria, 1 influenza, 13 1_\“’?1)}»1il fover, O dysen-
tery, 2; beriberi, 0 leprosy, O erysipelas, O Itj':!”~}1 fi--
vers, 5: pulmonary disenses, 0. Total deaths frony alf
erfuses, 330, cqual to an amnual vate of 1551 per ﬂwz%:fml
inhabitants. Martality of infeetious disenses ta taial nnmder
of deaths. 80.90 per cent. Under trestinnt e bospitals
Yellow fever, ¢; smalipox, 0 bubenie placn o 00 ander
observntion, 2. ) ‘

— EBvery day when one takes up one’s morniug puper
the colu nns are full of asituations». Fither 1t ix the e
tuation» in Lisbon, the «Situation» in Ching or the
«Situation» in Bahin or Ceard. Indecd, the  seare 2
seems to have opened with things just as stornmy us they
were during its predecessor of ovil memory. ntrnees an
Portugal, Cabinet crises in France, Revolutions in ¢ hx}m
and in Parsguay, the INalo-Turkish Wur dragpng on its
weary way, in very truth there are wars and ruecurs of
wars evury\\'ln-rv. Yet, as tlu-_y =ay, the tutton is cooied
just the samec and life to the ordinury wortal docs not
shange much in spite of double leaded headlines in the
newspapers. — The death: of the Duke of Fife, always
a popular figure in England, came as a sad surprise and
the details arriving by telegram arc very voengre. His
death will inevitably mar the homecoming of the King and
Queen from their most suecessful and brilliant visit to
India.

— Here the politieal situation is still puzziing and we
should think it is hard even for the politicians themselves
to understand it. In any case the elections will he over be-
fore long and it is to be hoped that, when they are, the
country will settle down again to a quiet time and to an
em of further progress and prosperity., The press has not
been very discreet with regard to the «Situation» in Dara-
wguay and has been trying, especially in Bucnos Aires to
set Brazil and Argentina by the ears. The Governments of
the two countries have, however, been in perfeet accord

over their policy and the screaming of a Jingo press has
not :deflected them a hairsbreadth from it. In another
column will be found an illuminating article on the ge-

" neral position, with regard to ench other, of the three

countries. . .

— We much regret to record the death in London on
Wednesday last of Mr. Charles Hamilton Walter late of the
irmy of Messrs. Walter Bros. and Co. of Rio and of Messrs.
Jacob Walter of London. Mr. Walter was out here in
June and even then was not in good health. A few weeks
ago cables were received here to the effect that he had
suddenly collapsed and that thongh he might live for a
few weeks his ultimate reecovery was impossible. Thus it
was that the cable annocuncing his death did not come
quite so much as a surprise at it would otherwise have
done, Mr. Walter was of a singularly quiet and retiring
disposition but beneath an imperturbable exterior there was
a tenacity of purpose and a quick grasp of affairs that
may have sometimes surprised those who did not koow
him well. He had the warmest of hearts and his death
coming so soon after his retirement to a well earned rest
will cause much sorrow to a large circle of friends. To
their expressions of regret we beg to join ours and offer
them to his bereaved family.

-— Now that some sort of regulations have been made
with regard to the station’ng of antomobiles in the Avenida
Central we think that a step further might be taken and
thp crowding in the centre of that street somewhat Te-
duced. As it is, the cars stand in the middle of the road
and block up any means of passing from one side of the
street to another. Thus if one gets into a taxi that is point-
ing the opposite direction to which one wants to go often
one has to go for nearly a block before the car ean get
ronnd {o its proper side of the street. This is a waste of time
and money and could easily be avoided if the cars were
obliged to stand with more space between them so that
another ear could cross over when necessary. The same
thing npplies when cars want to stop at shops on the op-
posite side of the street to which they are going. They often
have to go many metres past hefore they can turn. We com-
mend the situation to the consideration of the Chief of Po-
lice.

— Whether it is the golden finger of Sir Owen Phillips
ar just a eyele of events we do not pretend to say but that
things in the shipping world have been looking up of late
is certain. As a contemporary remarks, not long ago—four
years, in fact — the Royal Mail Steam Packet Company
was dividendless, and its stock stood at something below
45, but the reorganisation which took place in 1904, is bear-
1 froit, and if the West Indian and South American trade
has jroproved sinee that time the new conditions under
which the company has lately been worked have enabled
it {o tuke wivantage, and make the most of the opportunity.
The result is seem in the growth of the dividend, which,
froneaothing in 1906807, was 2 1/2 per cent. in 1908, while
Poper cont. was puid for the vear 1910, and the tonnage,
which was 168,000 tous in 16503, lLias become 240,862 tons,
and, in addition, the fleets of other companies closely affi-
Hated with the manngetent of this eompany, represent a
total of T17.000 tons, nat including the proposed addition
of the Union-Castle fleet. The general trend of the shipping
trade has been of late and is towards eoncentration, so that
ene by one different companies disappear, but in many
ciges the flects are worked independently, and their ne-
counts are kept separate, but when we see that the tonnage
of o vertain canpany las increased sinee the last returns
fram, say, 300000 to 600,000 tons, it does not mean that
there s that additional amount of shipping afloat, but thag
it has been transferred from one owner to another. These
concentrations wean two things - one being a certuin
reduction 1 the cost of working, brought about by %he
avoidanee of double services and consequent overlapping of
satlings, and another the reduction of competition and pos-
sibly an inerease in the freight rates, although this cannot
be earried very far, owing to the foreign, especially German,
competition, for there is no monopoly, and can be none,
in the shipping trade, and, in evidence of this, we have
a recent illustration in the case of the International Mer-
cantile Marine Company, otherwise the Morgan Combine,

— A new crop of e¢howlers» has been gathered by the
University Correspondent and we make no apology for giv-
ing & few of the best of them as they always tend to add
to the gaiety of nations. — The Young Pretender was so
called because it was pretended that he was born in a
frying-pan, — The South of the U.S.A. grows oranges,
figs, melons and a great quantity of preserved fruits, es-
pecially tinned meats — The saddest thing King John did
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was to lose his crown in“t! dry.
was started because people would persi lei
parcels through the post without: stumps. — Richard 11 is
said to have been murdered by.'some historians ; his real
fate is uncertain — An angle is a triangle with only two
sides. — A centipede is a French mensure of length. — A
Bishop without a diocese is called a Suffragette. — In the
houses of the poor the drains are in a fearful state and quite
unfit for human habtation.

— The work of pulling down the Ajuda Convent is
roing on fast. The walls are fast crumbling before the
pick and axe of the workmen and ere many weeks are over
the whole place should be razed to the ground. As the build-
ing comes down the magnificence of the site becomes more
apparent and certainly no better place eould be found for
an hotel in Rio. If the v onderful and fearful tiled abortions
at the corner of the Rua Senador Dantas could be swept
away as well the frontage would be splendid.

— The Minister of thic Interior has decided to instal
two more wireless telegraphy stations in the Acre Territory,
one at Xapury and the other at Taruscd. The contracts for
the erection of the stations have already been signed with
the same people who construeted those at Cruzeiro do Sui,
Senna Madureira and Rio Branco. The new stations should
be ready within a maximum period of four months counting
from the date of the unloading of the material at each place.
The use of wireless telegraphy is indeed opening up the
desert places of the earth, for messages can be flashed aeross
vast spaces where the foot of civilised man has never trod
and where the laying of a telegraph line would be impossible,
or at anyrate too costly to be contemplated. We understand
that the stations which have already been crected in the
Acre Territory are working very satisfactorily.

—— During the week the weather has been dull, at
dimes wet, always hot. The stermy oppression of the at-
maosphere has not been at all enlivening and though we
are now nearly half way through the summer it looks as
though we had plenty of hot weather to expect still, The
number of deaths in the Federal District was 330 as axainst
373 in the previous week and 378 the week bofore that.
Tuberculosis carried off 74 vietims, a very large proportion
of the total mortality. The highest temperature recorded at
the Observatory was 32.5° Centigrade or 9.5 Fulrenheit,
the lowest 21.9° Centigrade or 71.42° Falrenheit and the
average 24.8° Centigrade or 76.44° Fahrenheit.

— The American yaeht Alvina, belonging to Commo-
dore Benedict, has been Iying in the Bay for some days
with the owner and his wife on board. Commodore Benedict
visited the President of the Republie last week and askod
Marshal Hermes {o visit his voeht, which he did. If we
remeinber rightly the vessel miet with a series of adveninies
after a trip up the Amazon snd went ashore sonewhere
in the West Indies.

— Sunstroke is, or rather was, a very rarce disense
in Ilio so that it is curious to learn that there were no fesg
than three cases in one day, last week. Three e were
working on the s.5. Itaituba when they were suddenly
struck down. This, of course, was on the Bay, where perhaps
it is not so surprising that there should be cases of sin-
stroke though of yore it seems that the atmosphere in
Rio in some way was cupable of reducing the violenee
of the sun’s ruys. In the town itself, before the luge wide
streets were built, the discase was practieally unknown,
but since the improvements were made cases have from
time to time occurred. At the same time the advaniage
aceruing to the City from the passage of a cool brecze
from the South down its wide streets quite counteracts
the disadvantages of a few ecases of sunstroke.

— The Royal Mail-Union Castle deal is now a fait
accompli for Messrs. Donald Currie and Co. announce
that they have reccived from holders of Ordinary shares
of the Union-Castle Mail Steamship Company, Ltd.,
letters of ratification expressing aeceptance of the ferms
offered under the agreecment made with the Royal Muil
Steam Pucket Company and Elder Dempster and Co.,
Ltd., in respect of a larger number of shares than the
stipulated minimum of 125,000 shares required to ensure
the completion of the said agreement.

— Municipal Revenue for the month of December
amounted to 2.884:070$610 of which 675:659$613 was
brought forward from November. Expenditure amounted
to 2.006:401$640 while a sum of 877:688%970 is carried
forward to January 1912
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\ heintention of encouraging cattle breedin
and: the establishinent of exarqueadas» and  the ouorg

g 8 o nl
fosiering of the dairy industry in the extreme North of the
country, the Federal Government, by virtue of a recent de-
cree, has empowered the Minister of Agriculture to offer
prizes and other substant’zl inducements to private indivi-
duals and companies who will undertake these industries
on the Island of Marajo 2nd at various points in the Acre
Territory. The prizes run up from 30:000% to 100:000§ for
satisfactory results: chtained within 1 pericd of 5 years,
while, in addition to this, complete exemption from duties
is granted for all the material and machinery required for
the establishment and carrying on of the industry,

— During the year 1911 the total amount of fines col.
lected by the Rio Municipality amounted to 153 :1165000,
Many of these were for the falsification of milk and other
dangers to child life.

— In the letter which he addressed to Dr. Seabra on
his retirement from the Ministry of Public Works the Pre.
sident of the Republic said that he much regretted that he
was to be deprived of his help in the Government and that
it was not in his provinee to ask the reasons why he should
prefer to be Governor of his natal State to being Minister
of Public Works in the Federal Govermment, He regretted
that Dr. Seabra’s friends had induced him to take this
step. He had nothing but praise for the manner in which
he had performed his duties as Minister.

~— Tmmediately after the re<ignation of Dr. Secabra
his place was taken temporarily by the Minister of Agri-
culture. On Friday last, however, the appointment to the
Ministry of the Public Works of Dr. José Gonealves Bar-
hosa was gazetted. Dr. Barbosa was born in Jaguario in
the State of Rio Grande do Sul and is the brother of the
actual Governor of that State, Dr. Carlos Barbosa. He
is not much over 40 years old and has always been a
staunch Republican since the carly days of the new ré-
gime. His training has been a technical one and he is an
cngineer who knows most theie is to know ahout rail-
ways, eanals, roads ete. so that his appointment has been
hailed with general satisfaction. He practically rejuvenated
the City of Pelotas, widening its streets, improving its
lighting and its water supply and drainage system gene.
rally bringing the City into the line of modern civilisation.

— It is now announced that the Club Central will
be opened to its Members on the 15th of the current
month. We hear that there has been a certain amount of
groinbling on the part of a few members with regard to
what they deem the late opening of the Club. They should
reteitber that they are in a country where «paciencia»
ix nofl only a word but.a virtue to be most earefully eul-
tivated and that to get everything urranged as it should
b in a first class Club, such as the Club Central will
vidoubtedly be, much time and work is neecssary and
{hings cannot be hurried. Practically everything has becn
imported from abroad and we ecan guarantee that the
Committee has left no stone unturned to get things ahead
ax fast as possible; indeed, considerng the fact that
everything has been done by the members of that body
de graga and absolutely con amore we think that the
grumblers are showing themselves but poor sportsment
and also feel sure that the oment they see how mnmuch
has actundly been done those who have vome to curse will
stay to bless and will heartily thenk those who have pro-
vided them with what promiscs to ke one of the fineab
Clubs in South Ameriea. As the Club will be open during
Carnival the Connnittee is issuing a strong notice to
Meniders to the effect that no one in Carnival dress will
be admitted during the festivities, while the use of con-
fetti, scent squirts, ebisnagas» et hoe genus omme will be
strietly prohibited as it would indeed be a erying pity lo
allow the nice clean decorations snd the fine new fur-
niture to be spoilt just to make a three days holiday.
Furthermore, no children w:l! be ndmitted then any morg
than at any other time of the year. In addition to this
the rule that Members have to enter the names of ladies’
whom they wish to use the Club, will he suspended and,
instead. tickets of admission will have to be obtained from
the Sccretary any day after the 15th inst. between #he
hours of 11 and 12 in the morning and 3 and 5 in the
afterncon.

— We should like once more to protest against the
axcessive noise that is made by motor cars in this City.
It seems to be the chief pleasure of most of the chauf.
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feurs to open the exhanst of their enr and make 2 noise
like a steam cngine of twenty years ago. In addition to
this in London and other Euppean eapitals it is always
the sign of a poor driver that he should use his horn with
frequency. The really good driver steers his car in such
a way as to preclude the necessity of flying slong the
street with one hand ever on the horn. In Rio on the other
hand we have often got ir*o a taxi the driver of which
has never censed to make the day or night hideous when
there has heen a fair field and no favour for many metres
along the road. This sort of thing is destructive both to
the nerves of the passenger and has the snme elfeet on
the passer-by in the long run as a ery of «Wolf! Wolfl»
so that really no useful end is served. A few more
police regulations with regard to the noise now made by
motor cars would eertainly be of the utmost use and
would make Rio, once more a comparatively quict City
whereas at present in the erowed streets it npproaches a
pandemontum.

— The attention of the authorities should ealled what
we suppose st be called eareless navigntion on the Bay
which one duy or another may lead to disaster, We refer
chiely to the fact that when the ebareass are crossing
from Rio 1o Nictheroy and viee versa and at the sume
tine two ocean woing steimers are passing cach ather, one
entering and the other leaving the port, the ebareasy offen
stop and block the fairway, not seeming to know exactly

what to do under the circumstances. Now that the ser-
viee is in the hands of the Leopoldina we feel sure that
instructions will be issued ere long and the passengers on
the bareas sated from moments of nervousness to which
they are at present subjected.

Gustav Trinks and Co., beg to communicate that
their houses at Rio de Janeiro and Hamburg enter into

liquidation which will be attended to here by the partner
Mr. Rob. Schoenn.

Rio dc¢ Janeiro, 1st of February 1912.
Gugtay Trinks and Co.

Hermann Baasch begs to communicate that he es-
tablished himself under this firm for an Export and Com-
mission business of Coffee, having a Branch at Hamburg.
Mr. Osear von Sydow will sign the firm by procuration.

P.0. box No. 1485.—0ffice, 46 Rua do Hospicio, 1st
floor.

Rio de Janeiro, Ist of Febrnary 1912.

Hermann Baasch.

CRASHLEY'S
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EUROPEAN CAPITAL.

Furnished for attractive ¢ i in o al
riished for attractive caterprises 1 ail sub-

stantial lines of business.

Railroads, Tractions, Water & Electric Powers.
Irigations, Timber, Mining Agriculturai & Didustpial.

Bond, Debenture and Stock Issues Underwritten

s

Purchased or Sold.

Properties purchased for Kuropean exploitation
and investment.

.. . .

Financial Undertakings of all sorts handied.

Miscellancous commissions and vrders of all char-
acters accepted for execution in any Kuropean
country

Correspondence eunclosing full details at first
writing invited

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London, England.-

The British Subscription Library

ll The Committee beg to announce that the

Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the

23rd December.
The new passenger litt will be working

shortly.

HOURS 8.-10.30 & -12. 7

Hotel Avenida.—The largest and most important hotel

in Brazil, Avenida Central, Rio de Janeiro.
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USEFUL TO BUSINESS MEN
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Bills Payable & Receivable Book
in one Volume.

e e ®
A VALUABLE LITTLE MEMORANDUM BOOK
51 B -
¢t| Sold at Crashley’s and at the
offices
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IMPRENSA INGLEZA
RUA CAMERINO, 61-75
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LAMPORT & HOLT LINE

New Passenger Service to Scuth-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg

VANDYCK.......c.oooivens 13th February
VANDYCK....... ...e....... 23rd April
VAUBAN................... 18th June
VANDYCK.... ... R 16th July

VESTRIS (Building) .........

The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de Iuxe - Staterooms with private
bath, etc. - Single-berth Cabins.

All passenger steamers are equipped with

Mail and Passenger Service between
New York, Brazil and River Plate.

Rverage Passage, Rio to New York, 17 days.

VOLTAIRE ................. 16th February
TENNYSON................. 3rd March.
VERDI...................... 16th »
BYRON...... . oooovn .. 3rd April.
VASARI ..... .. ... ... ... 16th  »

From the River Plate via Santos, Rio de Janeiro
Bahia, Trinidad (W. I.). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio fo
New York and thence to Liverpool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil-
River Plate service.

the latest system of wireless telegraphy.

Dt @ W
Regular departures of fast ecargo steamers from.-
o Glasgow. Manchester and Liverpool to Brazl.

Glasgow and Liverpool to the River Plate.
Antwerp and London to Brazil and River Plate.
Glasgow and Liverpool to Chili, Pera and Ecuador.
New York to Manchester, ete.

------------------ 5> O W

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON, MEGAW &Co. Ltd.,Rualide Marco, 112
Telephone No. 47 RIO DE JANEIRO - P. 0. BOX 34
Santos.- F. 8. HAMPSHIRE & Co. Ltd, P. 0. B. 10.-Bahia.- F. BENN & SON.

CORCOVADO RAITLWAY
" Time table for ordinary days

oP 7 DOW ~
A. M. i P, M. - Alw T i T TP M, 4
Cosme Valbo for Paiueiras....... 6,15 Cosutie Velho for tup of Coreovado 2,00 Paineiras for Josme Velho, ... ... 7.20  FPaineiras for Cosme Veilio... ... 2.00
» : . 8.00 » » Painciras.,..... b0y v » ¥ 8.45 . > 1.0
10.45 » n - [ - » » 5.40
B > s 5.0 ' . » » 5.30
Sundays and Holidays
or : DOWN
AN i P, A T .Y R 2.
Cosine Velho for Paineiras...... 8.00 | Cosme Velha for top of Corcovado  12.00 ' Painciras for Cosme Velho.... £.30 Paioeiras {or Cosme Velbo.. . 12.30
» < top of Coroovade 9.00 > » 3 » 1.00 B - 8.30 » s » 1.30
> » 10.00 » » ® > 2.00 ¢ > B = 10.30 » » 2.30
11.00 > » » B 3.00 » » 11.80 > » » 3.30
» . > 4.00 | » » » 4230
> » » » 5.0u » » » 5.80
» » DPaineiras...... 6.00 | 4 4 » 6 30
» » » 7.00 4 » s 7.30
> » » g - » » 8.30

Return tickets to Paineiras 2$000— to top of Corcovado 3$000

NOTE.-~On ordislary days and church holidays the 2 p. m. train will go to the top of Corcovade if the weather is flne
On Sundays and Holidsys all the trains will go to the top of Corcovado except the B a. m. and these after 5.30 p. m.
On wet days trains will only go as far as Paineiras s.d the timetsbles for ordinary days will be in lorce.
The Company has the right to suspend the trains mentioned in the timetable it thers are no passongers at any of the Stations.
Further, it has right to suspend mn ordinsry train if special trains have to be ran for visitors ot purtics of foreigners. Jt must, hawever, pive  notice of
sugh suspension the previous day in the most important newspapers.

Rio, December 1910 The ghovs is aproved by Or. ALVARO RODOVALHO M. DOS REIS Fiseal Engineer.
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THE MARVELLOUS

ATTO- PI.A.l\TO

ﬂ are now enjoying THE AUTOPIANO

‘ JL
. a list of some men-of-war:
{H. M. S: “Brivennia” US.S. Albert  U.S.S. New York
H. M. S. “Esnex" Albsny Ohio
H. M. 5. “Forth” Buffslo Relief
H. M. S. “Toplacable” California {20 Rhode Loland
"H. M. 5. “Thames. Chettancogs So. Carolina
‘H. M. S. “Warrios™ Chicago Salem
. Connscticut South Dakota (2F
: Colorado St. Louie
§ Kentucky Tacoma (2
¢ Moryland Vermont
‘f, Montana
; Mongomery

New Orleans (2)

U.S.S. Went Virginia
Wisconan
Yorktown
Rescrve Torpedo Flotiila

e Y. We.

e O

Gl 3Ta

U. S. S. New York.
Navy Yard, Philadelphia, Pa.
The Autopiano Company, New York, N. Y. January 7th, 1910

B ’ ’
T READ What the Commander of the U. S. NAVY T
| writes about TELHE ATUTOPIANO. I

Gentlemen :

satisfactory that I should like to know how much I would have to pay to get one just
like it for myself, for use on the ship while I am here and to take home with me when
I am detached.

All praise the tone of the piano and it surely has proved a good advertisement

The Autopiano which you sold the wardroom of this ship last"Spring has been so i
for you having it on board. )

Very truly,
(signed) Spencer S. Wood,
‘ Commander U. S. Navy, Commanding. *-
REF\D what Maestro Puccini Composer of “‘La Bohéme”
says of THE AUTOPIANO:
You will be pleased to know that before | had heard the “*Autopiano”, | had a far differeut “
opinion of keyboard instruments. The Autopiano is a marvel of art and science combined, and the fine

in the lighter music, give great satisfaction to the player of this instrument. I congratulate you on your

1
clever and successful invention. May 19th, 1911

effects which can be obtained by means of its ingenious mechanism, either in the great masterpieces or |
(Signed) Giacomo Puccini.

Call today and play 1t youﬂself at tbe show-room of The Rutopiano Company in:
RI0 DE JANEIRO RUA DOS OURIVES No. 59 (MODERNO)

or send for a catalogue from the Manager

_ S? Stephen Schaefe ,6
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AMERICAN BANK NOTE COMPANY.

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engravers and Printers of Postage and Revenue Stamps, Bank Notes, L onds,
Stockitcertiﬁcates, Drafis, Checks, Bills of Exchange, and all instruments requiring
security.

Work executed from steel plates with special safeguards to prevent counterfeit.
ing. Special papers manufactured exclusively for the use of this company.

Railway ticlkets, maps, numbered and coupon tickets of any size, pattern, s~tyle
or device, with steel plate tints.

Katimates submitted on receipt of particulars or reguirements.

| . REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE —

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.
M

THE BOOTH STEAMSHIP CO. LTD.,

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixoes), and Lisbon (calling at Madeira
and Para, Mandos, Iquitos, Maranhdo and Ceara.
ALSO BETWEEN:

New-York and-Pard, Mandos, Iquitos, Maranhdo and Ceard (calling at Barbados),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

O TN,

Y ) AGENTS (————
*  Booth & Co. - Para. | Booth & Co. - Maranhao.
: Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
7. S. Boadle & Co -- Buenos Ayes - A. Real d’ Azua - Montevideo

Telegraphic Address ' P. 0. Address
FERRO-—RIO. x Caixmas No. 593

General Merchants, Metal Importers and Manufacturers of.

Charcoal Box Irons, Wire Nalls,
Nuts and Rivets of all kinde.

Bar, Angle and Horse-shoe Lron,
= Lead Piping, Mule and Horse Shoes, Bolta,

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Sole importes of “RED CROSS” CENENT

Sole Importers of Hall’s Banitary Paint **MADNOILIN.>’

(ENTRAL OFFI(E: 52, RUA THEOPHILO OTTONI, 52.

,'
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882.

Capital.........oovcreriiiianiiiciitaircaasas. £2z,000,000 %

Capital paid ap......cccocaiiviiiiiaae.. £ 1,000,000

Remserve Fund..........icieiiiiinianennna., £ 1,000,000 ﬂ
Heud OHCE. . .ioieeiii i iiaiiiiinieseeranen =7, Tokenhouse yard, L.ondon, E. C.
Brsanch Office in Rio de Janciro........ 19, Rua da Alfand?ga.
Paris I3ranch............. eessirtatareareons 5, Rue Scribe, Paris.

Draws on Head Office and the following Branches :—
LINBON. OPORTO, MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURI-
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIO DE SANTA sk
PARIS and NEW YORK (Agency).

Also on the following Bankers :—

Crédit Lyonnais—Spain.

Anglo-Oesterreichische Bank—Austria-Hungary.
(Anglo-Austrian Bank). -

Banco de Portugal—Portugal.

Imperial Ottoman Bank—Turkey, &c.

CORRESPONDENTS.
fhe Bank haa Agents or Correspondents in all the principal Ports and Cities of Brazil, Uruguay, Argentins,
United States, and Europe.

Measrs. Glyn, Mills, Currie & Co.—London.
Société Générale—Paris and Branches.

Messrs. Joh. Berenberg, Gossler & Co.— Hamburg.
Credito Italiano—Italy.

THE LONDON & RIVER PLATE BANK. LIMITED.

ENTABLISHED 1862, -

Subseribed Capltal 22,000,008 .
g Realised do 1,200,088 e
Resarve Fund 1,300,000

29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, S. Paulo,
Pernambuco, Pavd, Mandos, Bahis, Curityba, Victoria, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca,
Barracss, Cordobs., Parana, Tucuman, Once, Boca, Montevideo, Pay sandu, Salto and Valparaiso.

AGENCIES IN BRAZIL

Maranh#io, Ceard, Maceid, Rio Grande do wul, Pelotas and Porto Alegre.

Correspondents in all other chief towns of Brazil.

BILLS OF EXCHAN3E issued and purchassd on the
following places:—

LONDON and all the principal towns of the UNITED
KINGDOM.

PARIS and all the principal towns of FRANCE and of
GERMANY, PORTUGAL and ITALY: also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
FNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms and
private individuals.

DEPOSITS received for fixed periods or at 30 days’ notice
of withdrawal. -

LETTERS OF CREDIT issued.

BTOCK and SHARE ORDERS executed and every dascrip
tion of banking business conduocted.

TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the

Direction der Disconto - Gresellschaft,
Norddeutsche Banlk in EHambursg,

Capital Realised...........
Reserve Fund.............

Berlin, and
Hamburg.
10,000,000 Marks
3,300,000 »

HEAD OFFICE : HAMBURG

Branch Offices :

Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185

Porto Alegre, Caixa 27 - Bahia, Caixa 152

Cable Address in Brazil :

ALLEMABANK

CORRESPONDRNTS IN : Pard, Maniios, Maranhio, Ceard, Fernambuco, Maceis, Parahyba do Norte, Victoria, Rio Grande do Sul
b

Oraws on :—

Direction der Disconto
Gesellschaft, Berlin

Germeany ... and Branches and correspondents.
zNwrddeuu«vile Bank in

Hamburg, Hamburg

N, M. Rotuschild & Sons Louden
Direction der Disconto Gesellschafi London
Manchester ’:d Lizerpool Distriet Banking
Ragland......] Company Linite Lond
s ) Union of London and SBmiths Bagk Lid. Lm':dx::
Wm. Brandt’s Sons & Co.

London

Pelotas, Curityba, Paranagua, Santa Catharins, ete,

Crédit Ly is. Paris and b h
G toir National d’

Comptoir Natio ! d '-‘f pte de Paris Paria-

- pour favoriser cte. i-

Fr ** ) Lazard Fréres & dl st . g::;l-
De Neuflize & Co. i

Heine & Co Parie:

. Paris-

Italy ... ; .l, regll‘m l.l,a“'""’~

ia Itali

Portugal—Bauco Lisbos & Acores and vor i
Spain—Banco Hispano Americano. fespondents

 United States, Ar gentina, Uruguay, Chile, Mexico

and any other countries.

e * .
Opens socounts current. * lfl\ys interest on deposits for fixed periods. Executes orders for purchase and ssle of stock
. shares. etc.. and transacte every description of banking business. '

i
i
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Steamship Agents.

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,
Stock Exchange business transacted etc,.

culu do Correlo (P. 0. BOX) 964 Telegrams: “HOMERO" Rlo

- ) . )
THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,
LONDON, E. C.
Capital ..o £1,500,000
Ildem paid up .. 750,000
Reserve Fund 800,000
L Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A
C ot and 1, Rua do Hospicio, 1.
Sranshea at:— S8A0 PAULD, BAHIA, SANTOS ACE —
BUENOS AIRES, MONTEVIDEO :nd s NTS: . o
ROSARIO, F. S. Hampshire & Co., Limited.
. in:—P b Para, M Ceard, Victoris, Macels, Maraghio,
\ #snts Catharins, Paranagod, Curityba. Ric Grande do Bul, Pelotas and Porto Alegre.
Draws on ita Head Offica In London: Societd B is Italiana ............. ...... Genoa.
snd Correspondents in Itmiy.
The London Joint Btock Bank, Limited .......... London. Messrs. E. Baing & Hijos .................... Madrid.
and all principal towns in United Kingdom. » Garcia Calamarte & Co. .............. Madrid.
.k Measra. Heine & Co. ...covomciiovninernnannanns Paris. and Correspondents in Spain.
i Bangue de Bordeaux ......... Bordeanx. Crédit Franco-Portugais ..................... Operto.
J. Berenberg, Gossler & Co. Hamburg. Banco de Portogal .................c. ... Lisbon.
+ . and Correspondents in Garmany. and Correspondents in Portugal.
. Mesars. Ressi & Co. ... ...ciiieiminimanioinnens Milan The Bank of New York, N. B. A. _............. New Yori .
Banca Commerciale Italiana ... ......ocvooaian Genos. E. Raoul, Duval & Co. ................. .....c. Havre.
B Also drows on South Africa, Australia, New Zealand and principal Cities on Western Coast of Bouth Americs. Opens
Current accounts.
Rasalves deposits at notise or for fixed periods 2nd transacts every desoription of banking business.
OIACULAR LETTERS OF CREDIT AVAILABLE K ALL PARTS OF THE WORLD.
Capital. . . ... ....... 30,000,000 Marks
- Reserve Fund. . ...... 7,600,000 ”
Founded in 1886 by the Deutsche Banlk of Berlin,
IKAD OFRFRICE : BRRILIN
Rua da antandega, 11 — Rio de .Janeiro. — P. 0. Box. 1386
e BRANCH - OFFICES AT:
Bahia Blanca La Paz Antofagasta .
$ Buenos Aires Oruro {BOLIVIA Concepcion l Montevideo h"“"“uv
Cordoba Iquique
Mendoza % ARGENTINA Arequipa Osorno ii[:;r(;:e_l‘;ma fspllﬂ
Rosario Callac ’ ~antiago CHILE ! o
Tucuman i Lima PERU Temuco
Trujillo ‘ Valdivia l
Valparaiso
‘ The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 307,000,000 Marks)
[
and draws on the following Banks & Bankers:
3 s i -
National Provincial Bank of England Lid. PURTUGAI.'%I mir]’"gs“bna e Agores, Lisbon and Bran
. Union of London & Smith's Bank Litd. ) P . s = ;
) LONDON: Capital & Counties Bank Ltd. 1. M. Fernandes Gnimaries & Co., Oporto.
4 Deuntsche Bank (Berlin) London Agency. CERMANY: Deutsche Bank of Berlin and Branches.
¥ * |Comptoir National d'Fscomipte de Paris 1ITALY: ('redito Italiano, Milan and Branches.
(rédit Lyonunais,
PARIS: %De Neuflize & Co. SPAIN: Banco de Espafia, Madrid and Branches.
[ Banque Frangaise pour le Commerce ct . -
‘ s <t . Y National City Bank;of New York,
Vindustrie. NEW YORK'{ Miiller Schall & Co.
as well as on any other principal place of the World. “
The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed period
at most favorable rates. Issues Letters of Credit available in all parts of the World.
. B
; Zenh a R amos & CO CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 81
- .
. iAlight from trams in front of} the Municipal Theatre, Avenidaj Central.}
73, RUA PRIMEIRO DE MARGO, 73 -
! €0, SERVICES,.
RIO DE JAN El1RO According to the use of the Church of England.
. . FIRST AND THIRD SUNDAYS OF THE MONTH.
L!}l Importers, Exporters and Commlssaru)s | Matins, Holy Commuuion, and Sermon al 1] a.m.g

OTHER SUNDAYS OF THE MONTH.

Malins and Sermon at 11 a.m.
Holy Communior at 9 a.m.

MARRIAGES, BAPTISMS, CHURCHINGS, ETC.

with the Chajinin, the. Rev. W. Grahsm M. A. of

lruriwo, at the British lh,mr), Rua Gongalves Diss No. 2
First Floor. "

By Previous Arr
The Verger, Mr.
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IMPRENSA INGLEZA
Change of Address

TO

Caixa do Correio, 1521 —e=— Rio de Janeiro

Huliber

Telegram from London. Spot quotation on February
ond for fine hard Pard was 4s 7d as against 4s 8d on Jn-
nuary 26th, 4s 6d on January 19th and 4s 5d on January
12th.

Stock of Rubber. According to the official figures
given at last week’s Cabinet Meeting the Stock of Rubber
at Pard on January 27th was 3,070 tons and at Mandos
40 tons, a total of 3,110 tons. As compared with Sabur-
day, Junuary 20th, there is a net increase of 105 tons,
as stock increased 125 tons at Pari and decreused 2V
tons ut Mandos.

F. M. S. Rubber. According to information cabled by
the Federated Malay States Government to the Malay
States Information Agency, the exports ol pluntation rub-
ber from the Federated Maluy States lor the month of
December atounted to 2,147,859 b, making a lotul Tor
the year of (1,605,880 ib.

Appended are the compurative statistics for the cor-
respondmyg periuds ot 1908 and 1910 1—

1909, 1910. 1uil.

. ib. ib. 1b.
Junuary ... 340,693 03,718 1,829,170
Lebruary ... 301,425 128,408 1,400,819
March o 441,251 599,883 1,916,210
Aprl L 429,000 1,128,097 1,285,917
MY oo 399,573 BT, 486 1,147,188
June o 480,343 HiV,075 1,224,004
July 530,18, O, 160 1,581,003
Augusl s 448,010 us 1,022 1,651,815
September ... 602,944 1,110,470 1,677,063
October ..., 781,511 1,484,817 2,182,857
Novewmber ......... 610,589 1,108,157 ER IV
December ......... 045,403 1,284,669 2 147,809

Total ......... 6,087,815 12,212,411 19,095,880

The above statistics refer to the Federated Malay Hin-
tes only, and do not include the total export of plantat.on
rubber in the Malay Peninsula. It is interesting, however,
in this conncction, at a time when public intercst ha.
been aroused afresh to the investment of capital in U
cultivated rubber industry, to recall the statistics I
British Malaya in recent years. These show the gt
strides the industry has made in a comparatively shorb
space of time.

In 1006 the total export from the Straits Settlements
and F.M.S. ports amounted to only 1,085,601 lb., vitdued
at £899,000 sterling. In 1909 the export had tisen Lo
6,112,028 1b., valued at £2,840,000, aud last yeur the
total export of 12,245,864 lb. represented a value of no
less than £5,695,000. Roughly speaking, the export from
British Malayn has doubled itself every year; but a glance
at the F.M.S. statistics will show that last year, so fur as
the Federated States are concerned, th.re was a vheck
to this rate of progression, though the figures still xhow
a handsome inerease on the export in 1910,

Alividends

Hamburg-South American Steamship. 1he direct-
ors ot tue Hamburg-Souts Anwerican Steamship Cuinpany
bave decided to pay a dividend of 10 per cent. for (Uil
as compared with 8 per eent. tor the previous yvar. '

Mergen_thaler Linotype. the dircetors of the Mer-
genthaler Linotype Cowmpany, Limited, bave declared a
regular quarterly dividend of 2 1,2 per cent. atd an extra
dividend of 8 Lj2 per ceut. on the cupital stuck.

Amazon Steam Navigation. The tiquidators of the
Amazon Bteam Navigation Compony, L., ammounce n
further return of £2 per share, making with the previous
distribution of £12 10s per share, in Augyst last, a return
o_f £14 108 per share. They state that the lawsuits in Bra-
_z11 are still pending, and certain claims and book debts
in that eountry have to be settled and collected ; but the
liquidators have reserved what they believe to be suificient
funds to meet contingencies. It is impossible to loretell
what the final distribution will amount to and when it wil]
tnke place, but it can only be of comparatively small
amount. ’

Railway Sews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS,

Total Irem

Receipts for Week
Cear. | Werk Endid, | =i o 1nt
Lurpeney . ‘ Exch. | Sterting. Junuary
132 itk Jan. EOCHTELT: ] i6 3,32 £ 25610 | £ 95.327
il 29th » RISRELH 16 116 £ 24.82 £ 92708
lserowse. . — - a2 -~ &£ 2.098
becepase - 1 omp § — 19 -

Great Western of Brazil Railway. A shareholder
estimates that this company’s position, prospects, profits
and reserve justify at least an extra 2 per cent. dividend
(l.e., 8 instend of 6 per cent.) in May next on the original
Ordinary £10 shares, which are now quoted at 10 1/4 to
10 8/1. Barly last year they touched 11 7/8 and 16 11/16
in 1906, Since 1902 the dividends on these shares have
never been less than 6 per cent., and often more. The
1911 gross tealfic recipts exceedied those of 1010 by £38,743.
And on Decettber 31st, 1010, their reserve  fund  was
£56,085, This progressive company has recently increased
its capital hy £500,000 to construet profitable extensions
amnd new works. The new 1911 fully-paid Six per Cent.
Proference shares are now quoted at 11 to 11 1/2, whilst
the original $ix per Cent. I'reference are listed nt 11 3/4
to 12 1/4. After paying the next dividend in May both
these securities carry equal dividends, and are practieally
on the same finaneial footing., Henee as these new shares
also earry 6 per cent. dividends from January 1st, 1912,
plus 6 per eent. interest on the amount of ealls  since
October Lith, 1911, the 1911 issne is about 15s cheaper
than the previous Six per Cent. Prefercnee issue.

Aew Yusues

Rio Municipal Loan. \ !lezrain from London states
that on Thursday last a loan of £2,000,000 sterling was
flonted for the Rio AMunicipality. The type was 92 1/2
per cent. and the interest 4 1,2 per annum, We hope to
comment on this next week,

New Brazilian Companies. The registration on the
same day in London of four new DBrazilian compuanies, with
significant titles, shows that something is in the wind. The
four companies are:-—

Cupital.
Brazilian City Properties £100
Brazilinn Land Company .. 110
Brazilinn Town Sites ....... . 100
Rio de Janeiro Freehold Land ......... 100
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As none of these companies could earry on any serious
business of the kind which their names describe with the
capital they possess, it is quite obvious that the registra-
tions are mercly to keep the titles, and that there is
amore to follows. ‘

Brazil Railway New Capital. «The Financial Times»
brings the following i~ We understand that the Directors
of the Brazil Hailway Company have succeeded in placing
i Paris £1,000,000 new Six per Cent. Preferred shares.
The proceeds of the ‘s-ue will be cmployed partly in dis-
charging indebtedness ulready incurred, but the bulk of
the money will represent working capital for gel_)eml pur-
poses. To pay the full dividend on the new issue will
require £680,000 per annum, and we are {nformed _tlmt. tha
earnings will enable this to bhe dc_me; in fact, in some
quarters it is rumoured that a dividend on the Ord:nn‘ry
shares may be forthcoming twelve months hence. This,
however, is n matter which may be left for events to
determine. It is, of course, satisfactory to find that the
Company has so strong a financial backing on the Con-
tinent, and this possibly accounts for the increasing po-
pularity of the Ordinary eapital, which has reeently risen
to Tl on the London market, as compared with 62 1/2
a fortnight ngo. ) )

Elder Dempster and Co. In connection _\\xlh the,
purchase of the shares of the Union-Castle Mml' Steam-
ship Company Ly the Royal Mail Steam Packet Company
and Elder Despeter and Ca., an issue is snnounced by
the last-nanied concern of €1.000.000 1 ve per tent. €Ap
Debenture stock at the priee of 94 per cont. The Londs
will be seeured by n floating charge «n the ussets and
undertaking of the company standing in the books at l_rhe
present time at €1,924,000, subject «nly to the existing
£1,000,000 Vive per Cent. Debenture stock, which is li-
mited to that amount. The issue is repayable in 1040 at
par, or at any fime after Ist January, 1920, on six months®
natiee, at 103, The profits of the company for the four
vears ended 31st Decemnber, 1910, show a vearly sverage,
wfter providing for depreciation and deducting ])ulwnh‘m'
interest, of £155.500, which is sufficient to cover the in-
terest on the present issue more than three times over,
without allowing for additional revenue to ho derived from
the use of the proceeds. The Royal Mail and Elder Dem-
pster and Co. will ench purchase half of the shares of the
Union-Castle Company at the fised price of 82 10s per
share and it is stated that out of the whole 141811 shares,
holders of 139367 have already consented to sell. Tha
present issue will, of course. provide lews tlan lxq]f |h'n
sum required 1o complete the purchase, and the rlght is
reserved to the comwpany, in ease of the dsene of funrther
share capital, of alse issuing additional ed»  Dwbenture
stoek, ranking puari passu with that now erented. o oon
amount equal to the mnount paid up on the vew «-'Imn‘
capital. \t the price of 4 the bonuds _\Ai--hl just oser D | A
per cent. There is good margin of security, both st proe
cipal and interest, and they sy be ranked oo sound
investment of their class.

#lotes

Treasury Remittances. On Wedresday lnst the Tren-
sury remitted to their Agents in Londen, Messre. N AL
Rothschild and Sons, the sum of £400,000.

Municipal Revenue for the year 1911 aueanted to
22516 1SRTH, ns against 28263 7078128 for 1910, an
inerease 425201278753, Details were s follows

Bierense ur

1N 1910 Decrease
G hinary Revenae, ..., 23,505 9818163 C.831:3958599 1.3.74:b854584
Rev, from Stats properies LOTESI2 AL RIRD 18K 2w 0

cpaBa0Y 6,246 HITAT>E 4962 1848116

Extraordinary Revenue. 7.2

Specially earmarked. ... 1.081.78681 41 Ti5: 0178478 H
Deposils ...u0 ool 47:2139000 51:0%3%0 3 BGIF000
Total......... 32.006: 348970 28 263707828 -4, 2581279758

Inconvertible Notes in Circulation on January 81st
amounted 612.183:455%000 as compared with ..............
612.519:626%$000 on December 3lst, a reduction of ......
236 :1718000. This difference, is accounted for by change
of 242:868%000 into silver, 93:150%000 into nickel and
6528000 into bronze coin. On August 31, 1898 incouvertible

notes in circulation amounted to 7688.361:614$500, so that
up to January 3lst the total amount withdrawn is .........
176.181 :1598500. Conrvertible notes in circulation at the
end of January amounted to 386.623:030%$000, so that
paper money (convertible and inconvertible) in circulation
on January 3lst amounted to 998.806 : 4853000, equivalent
at 16d to £66,587,099 or £520.527 more than at the end
of December.

British Capital in South America. The «South Ame-
rican Journals has made elaborate calculations, showing
that the total of British capital invested in Latin Ameriea,
and quoted on the London Stock Exchange on the last
dany of 1911, was £814,717.600, which compared with
£804,706,500 at the end of 1910. Of that total £358,600,700
was in Railway securities, £288,967,700 in Government
bonds, and £142,705,000 in Miscellaneous securities. Ar-
gentina had the lion's share of the total — namely, 37
per cent.; next came Brazil, Mexico, Chile, Cuba, Uru.
guay and Peru in the order given, with other Republics
a long way behind.

Capital Issues during the last 5 years in million £.
1911 1910 1909 1908 1907

U. Kingdom 43,0 302 582 416
Brit. Colonies A 83,4 84,9 60,6 28,4
Foreign Countries... 103,5 2056 97.0 85,2 6.4

197,1 2321 213,0 2047 1314

The amount subscribed for Brazil was in 1911, with
the exception of £20,781.661 for the United States, the
lnrgest of any, viz: £19.313,821 ; Argentine coming third
with £15,451,802; Chile fourth with £8,270,712,

Of the £197,000.000 of new capital subseribed the
Statist caleulates that Continental subseriptions had not
exceeded £14,000,000,

After supplying all the eapital needed for home in-
du.slnes and housing and betterment of towns, roads and
railways, our investors have supplied over £150,000,000 of
new capital to other countries,

Leopoldina and the Government. A sharp advance
has taken place this week in Leopoldina Railway stock
on the reported settlement with the Government regard-
ing the competition of the Central Railway — a Govern-
ment line and naturally s powerful rival. The settlement
apparently takes a somewhat different form to what was
zenerally expeeted, the Government having agreed, ac-
cording to the Rio correspondent of the Times, to gua-
rantee the Leopoldina gross receipts of €566 per kilometre
andd thus place the Company’s shares on 5 4 1/2 per cent.
Lasis, We must await the full details of the arrangement
before cxpressing an opinion upon it, but from the data
available we imagine that the sum munrant -ed is by no
means a maximun figure, for at the present lvime,‘nob
withstanding the competition complained of, the Com-
pany s carning pross receipts of ahout €520 rer kilo-
metre, and s securing profita equal to a dividend of at
bast 3 12 per eent. on the share capital, apart alto-
gether from the income which it will receive from itg
investments in subsidiary undertakings. Indeed, we cal-
culnte that the profit-enrning capacity of the company at
the present time is equal to upwards of 4 per cent. on
the stock. Moreover the future of the undertaking appears
to be more promising than it has ever been. The extension
and improvement of the property in recent vears has
entailed n considernble eapital expenditure from which the
Company is only now beginning to benefit. I'rom this it
would appear that unless the Government deliberately
checks the normal progress of the railway, and by so doing
retards the natural development of the country itself, the
Laopoldina should now forge ahead in a muanner unknown
to it in the past. But as alrendy said one cannot pass
judgment on the reported agreement until further details
are available. Meanwhile it would be well for shareholderg
and others to treat the matter with caution. «The Statist»
January 6th.

Ouro Preto Mine. The Statist of January 18th,
says :— During the twelve months ending June 80th,
1911, this Company, which has a mine in the State of
Minas Geraes, Brazil, in which State the St. John del
Rey mine is situated, mined and milled 69,680 tons of
ore, as compared with 75,612 tons in the year 1909-10.
The yield realised from such output averaged 28s 5d per
ton for 1910-11, as against, 288 9 per ton for 1909-10,
and the expenses in Brazil absorbing 245 9d per ton, in
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comparison with 24s 5d, the mining profit showed a de-
cline of 8d per ton, being 3s 8d per ton for 1910-11, as
against 4s 4d per ton for 1908-09. o

A new vertical shaft has been started, and it is in-
tended to push the work forward vigorously, The present
depth of the mine is some 3,000 feet. At June 30th the
Company s balance of eash resources amounted to 811,311,

The ore reserves were inereased during the year
1010-11 from 169,991 tons to 170,£34 tons, and, accord-
ing to the statemnent of the managers’ spokesman at the
annual meeting on December 6th, recent reports from
the mine contain some decidedly good features. Ample
pumping power, both electricnl and air, is now available,
so that the mine water difficulty, which in the past se-
riously hampered operatons, may be regorded ns nt an
end. The construction of the new railway from Ouro Pre-
ed, and although the absorption of labour for this work
i for a time likely to aggravate the mining Company’s
Iabour trouble, when the railway is finished the general
opinion is that the labour problem will become less difficult
of solution. )

The authorised cavital of the Ouro Preto Gold Mines
of Brazil, Limited, is £140,000, divided into 100,000 Ordin-
ary shares and 40,000 Ten per Cent. Cumulative Preference
shares of £1 each. All the Ordinary shares and 36,684 Pre-
ference shares are in issue. The dividends on the Ordinary
shares have been: 1805-96, 5 per cent.; 1896-97, 5 per
cent. ; 1901-02, 2 1/2 per cent. ;: 1907-08, 2 1/2 per cent. ;
1909-10, 2 1/2 per cent.; 1910-11, 2 1/2 per cent. The
Ordinary shares, which we believe are held mainly on the
Continent, are quoted in the Tondon Stock Exchange
Official List, the present price being 1/4 — 3/8,

The formation is foreshadowed of a subsidiary com-
pay to deal with the Santa Anna mine, an option over
which was granted some time ngo to a French syndicate.

BRAZIL, ARGENTINA AND PARAGUAY.

Taraguay is like Ceylon. The connection is not oh-
vious unless one has in mind Dr. Watts’ hymn where he
describes that «garden-of-the-world» as being a place
«where every prospect pleases and only man is vile», Pa-
raguay, the other garden suffers from men, who (not vile
in the .sense of Dr. Watts® Cingalese who worshipped
idols) are men following some fetish worship which has
resulted in the country being econtinually deluged in the
blood of its innocent people. These are forced by the Go-
verning class to cut each others’ throats, and otherwise kill,
murder, burn, destroy and desolate the land. The fotish
worshipped by the Paraguayan politicians ig some insatiable
desire for power — one day to permit «Colorados» to de-
monstrate their hatred and detestation for «Civicos» the
next day to enable «Nationales» to jump on the faces of
«Liberales» with hob-nailed hoots. Tt's not only now, or
in recent years, that the governing people of Parnguay in-
dulged in these efforts to secure power. Even hefore the
dawn of the so called era of «liberty» under the rule of
Spain there were constant periods of bloodshed in Puraguay,
so it sfiggests itself as a matter for investigation or diseus-
sion that in one way or another wwen who people  the
«gnrdens-of-the-worldy are vile.

Perhaps this innate villaing is why Puraguay has been
for vears the pest-house of South Ameriea, as it s today,
and as it was a few davs back when it scemed likely to
drag Argentina and Brazil into its trail of blood-shed.

The savagery of thie ruling people of Paraguay is not
the only reason Jleading up to the danger of the constlant
fires in Paraguay spreading into the territories of its neigh-
bours on either side. The land is fair, and every prospect
suve man pleasing. The speculators of Buenos Atres, who are
among the cleverest men on this continent, found this out
and they helped the Paraguayun fighter to fight himself into
penury, and then they bought his land. Al the pick of
Puraguay is owned by Buenos Aireans, or to be more local:
«Portefioss. These «porteioss ure wonderful fellows, there
are none like them in their ability to enginecr «boomsy —there
must always be a boom in something, somewhere within
their orbit to assure their bappiness, and not one anywhere
would give them greater pleasure or profit than a boom in
Paraguay. This could not be engineered except through their
Government's intervention in the affairs of Paraguay, so
they have been and are machining and wire pulling for
intervention ; and as the patriotic drum had to be beaten

the patriot press had to respond to that marching tune,
and it did not disappoint expectations.

There are other incidents in the history not to be over-
looked. The most difficult problens in Polities are persons,
not situatfons ; and two persons, old antagonists have had
something to say lately, while the trouble brewed: One
is a sabio so badly mauled by our old warrior-diplomat. as
to be of no further use or ornams-nt in diplomatic life, so
failing a more distinguished position ke writes for the press,
and as the newspaper he writes for is siways more or less
anti-Brazilian he now bhas had his chanee.

The elements of a pretty quarrel are thus at hand, The
first step is bloodshed and murder in "araguay and corpses
of women and children laying about the streets of Asuneion,
Then the Paraguayan President attempts to «skip» and
got sone distance on the road to safety. The Portefio spe-
culators call on their Government to intervene! The Ar.
genline and Brazilian Governments are in aceord and only
want peace in Paraguay so the Argentine Government does
not respond, and neither sends army or navy inte Parncuny,
so the Portefios and the patriot press cover their own Go-
vernment with opprobious cuithets. Then the Pravilian
Government lift the flying President back to his native land
where his Congress meet to welcome him and refuse h'=
resignation and force him to reinsin and take his ebance
of being shot. Then the pressure of the soeculators an the
Argentine Government force them to assk the Paraguayan
President for «guarantees» —- he poor man conld not gua-
his own breakfast next day. So the want of €guaranteesy
and the attempt of Brazil to restore order gave reason for
great erying and drum-besting and no end of noise,
which frightened innocent people, who feared Brazil and
Argentina would go to war!

War! what for? Both Governments are in accord and
only desire a peaceful Paraguny ; both are working fo that
end ; hoth desire to see their countrics develope along lines
of peaceful industries and not along the horrid and bloody
tracks of war and territorial cxpansion; both have land
enough and to spare; neither want the homet’s nest of
Paraguay ; neither are frightened by the manipulations of
speculators nor the patriot press — so there jis peace in
view !

Apart altogether from any wish {0 foster or influne or
perpetrate the unspeakable erime of war between Brazil
and Argentina, it may not be ont of place at this season
to point to a few factors which could not be Ieft out of
coimt in the game:

«L.i Prenzay of the 12th January published th- "l
lowing details of the National enroliment of all mual. Ar
contine eitizens over 18 years of age. The registration closed
o the 31st of December last.

In the Federal Capital 136,751 were enrolled : in th - pro-
vinees of Buenos Afres 265264 Corrientes 56,803 ; Entre
Rins 66.175 ; Santa Fé 102,217 : Cordoba 117,114; La Rinja
16427 San Juan 21,442; San Lais 23.102:; Mendoza
37751 Catmnarea 18,608 @ Tucnman 67.800; Santingo del
Fsterro 41,660 ; Salta 25,083 Tuiuy 13.042; Natienal Ter-
ritories 16,861 Grand tetal 1.024.613. The retverns arth,
not. vel complete but the cventual nuimbers won't perease
(he total muel : for instanee 200 Consulates in various parts
of the world have to send their registrations of Argentines
living abroad. Argenting’s one wnillion amd 25 thousand . n
includes boys not yvet throneh their one year’'s military <o
viee and men long past their privve and unfit for servier
The Argentine native is a kodsnan and takes no interest
in the sea, her navy is notorionslv weak and neglected.

Brazil's fighting line is mwainly composed of nen whe
have been trained for several vears in the ranks: she hae
a population 3 1/2 times greater than Argentine to eall upon
to muke sacrifices in the event of a guarrel going heyond
hard words. Brazil has a fine Xavy: and, we aver without
foar of contradiction by anyone who knows what he is talk-
ing about, that her ships and guns ane kept asnick-and.spany»
and in first class working order, and her sailors, emyagred
for long service, (not 2 year's men), are kept in «-nnst.:mt
training in all the seientific vethods employed by the first
vlass nuvies of Kurope. )

\Whoever the man be, in either conntry, who wishes
for war and works to that end. e s oo neadumn or e
minal. Any such war would partake «f the character of
the fight deseribed by Bismark as being, what one might
expeet from a -conflict betwecn u iastifl amdd @ shark, and

result in nothing but disaster to hoth jeoples.
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Gompany Beports

Rio de Janeiro Flour Mills and Granaries. The re-
port of the Rio de Janeiro Flour Mills and Granaries, Tad,,
for the vear ended 30th September last, submitted to the
nun-tinglnn the 16th ult., states that the Hour trade of
Brazil during that period has been satisfactory, and the
mills have been kept fally employed, the manufacture and
sules of flonr apain showing a slight ineresse. To provide
to some extent sgainst the possibility of a shortage in
Argenting towards the close of the season of the higher
cluss whents suitable for the mills it was thought advis-
able to secure wupplies well ahead of the company’s im-
medinte requirements. This poliey was sdopted for the
Intter part of the year, and being assisted hy the course
of the market. has contributed to produce the present sa-
tisfnctory finnneial results. The net profit for the year,
after paying all expenses and making ample provision for
bad and doubtful debts, renewals and work in progress,
and providing a further reserve seainst wheat, is £00.052,
After adding thereto the Lalance of €27.088 brought for-
ward from lnast vear the total spemnt available is €117,641
out of which the dircetors Tave transforred the <um of
L5000 1o the eralit of reserve fund, which now amounts
to £87,000, leaving a balanee of CTI2641 to b dealt with.
Out. of this som an interim dividend of s 3d per share
wns distributed in July Iast, and the divectors now pro-
pose to pay a further dividend of Is 0d per <hare, making
in all 8s per share for the year, and a honus of 1s per
share from profits on whent purchases in Argenting, all
free of income-tax. These distributions will shsorb the
sum of £82,611, and leave o halaneo of £30,030 to bhe car-
ried forward. The Debentures redecmed on 1at January,
1911, amounted to £5.600, and those outstanding were
reduced to £01.300. The work upen the eviensions and,
improvements of the property yeferred to in the last re-

port has nule considerable proormess duving the past vear,

and it is hoped that at least o seetion of the new cotton

spinning and werding il will he working in the spring,
For some thoe past, in eonseqguenee of the inerease of
the business and of the muel Leer quantitios of wheat
that have now o beodealt with, the present <torapge ae-
commendation for wheat and other il stutts bax heen
found very inadegquate. Toovereds thie the diveeras have
now decided toeo proside steed fiodis of a0 tatal capaeity
of about 11,000 tons for the stornge of wheat, thoe baving
the present granary as an additional =tore.

Gompanp M ectings

Leopoldina Terminal Company. Tl statitioy oene
ral meeting of the Leopolding Ternsin| Cornpeiny, Bad was
held recently ot Winchester House,  Old Foooaf <dreeet,
E.C~8ir Walter Helv-Hutelinson, who pooonded, said
that from the statement of receipts and payvients it would
be sven that a further 3,000 sharves of the Conmons hise Coose
tarcirn ¢ Viagio Fluminense had Leen acquired ity the
Terminal Company, thus making thew the possessors of
45.000 shares in that undertaking. Durimg the past vear
the receipts of the Canturcira Company bl continued to
improve, and the directors had no doubt that {he net
receipts of the company would fully cqual the smowunt
estimated in the prospectus. The report stuted that ...
1,050,000 of the shares of the Terminal Company had been
allotted, but since then a further 200,000 <hares had been
ullotted, and the overdraft appearing in the evounts had
been wiped off out of the further instalments received
from the debenture-hiolders.—A resxolution lixing the re-
muneration of the directors at £500 per annum was cartied

Secretaria da Agricultura, Commercio ¢ Obras Publicas
do Estado de S. Paulo.
DIRECTORIA DE VIAGAO
Call for Tenders for a navigation service between Santos
and ports of the Republic, and between
Santos and other ports of the State of S. Paulo.

By order of the Secretars of Agriculture. Commerce and Public Works,
and in virtue of the aulborisation conferred by art. 42 of law no. 1245 of
aoth December, 10 a call for tenders is hereby opencd at this DPirectory
for the navigation service between the Fort of Bantos und other ports of
the Hepublic as aho beiween the port  of Santos and other ports of
the State of 5. Paule, to which end tenders will be received up to 3lst May,
1012 and be opened at £ g on said date in presence of the tenderers.

Tenders will be reccived from any parly, firm or company of satisfactory
standing. ,

The purty whose tender is sceepted must previousiy conform with the
conditions established by the Federal law 1145 of  31st December 1903,
arts. I3, no. I6.

Tenders must be delivered in closed cenvelopes Indicating name and
domicile of the tenderer together with a certificate of deposit in the State
Treasury of the sum of five contos (5:0008000) as security for signature
of the respective piract.

fteceipts for said deposit shall be furnished up to 3 p.m. of 29th May, 1912

All tenders must be signed and dated and the signatures he duly
verified. No corrections, erasures or interlinements will he permitted unless
duly initinlled (Rubricada).

As soon a8 a tender is accepted by ithe Government. orders shall hs
issued for refunding to . ful tend: the sums deposited as security
as also in case of all the tenders being rejected.

The tenderer who fails to sign the respective contract fifteen days
after advice of the tender being accepted shall forfeit to the Treasury the
sum of five vontos of rris (5 & leposited as rity for his tender.

11 after signafnre the contract commencement he not given to
the Serviee within the period determined in the respeclive contract, the
contractor shall Torfeit d  recurity  except in case of force majeare
determinabie hy  Government.

Tenders shall  he organised  in conformity  with the following clouss
and conditions, and Le incorporated as an integral part the contract.

b §

The navigation service for which tenders are inviled will comprise
the establishment and working of the following lines:
(a) Northern line between Bantos and Mandos, and intermediate ports of
Rio de Janciro, Victoria, Bahia, Aracaju’, Maceio®, Recife, Parahyba,
Natal, Fortaleza, Amarragio, 8. Luiz, Belém, three round trips at
least per month.
(b) Southern line:—
1) From Santos to Corumbd, calling at the intermediate ports of Bom
Abrigo, Paranagud. Antomina, 5. Francisco or Itajahy, Florianopolis,
Rio Grande, Pelotas, Montevideo, Buenos Aires and
Asuncion, making two round trips at least per month,
2) Buantos to Porte Alegre, with the same calls, to Pelotas, making
one round trip per month.
$) Samtos to Porte Alezre, calling at the intermediate ports of Floo
rinpopolis and Rio Grande at least ome round trip per month.
(¢) Tutermediate line between the port of Riv de Janeiro and the island
of Bom Abrigo calling at the 8. Pavlo ports of Ubatuba, Palmas, Villa
Bella, 8. Schast araguatatuba, Sabaun Iguape and Cananéa.

The pumber of trips shall be a subject for competition. -

Government reserves the right of altering the ports of call enumerated
alwve, inereasing or  diminishing  their number or  changing them  without,
Ppreju to the contractor,

The days of departure und arrival of the steamers from and at the
different ports must be determined in the contract.

Trips of the intermelinte lise shall be in combination with those of
the steamers calling at Ribeisio de Ignape, as shall be agreed between the
Government and  the caneessiomitite or_contractor.

Al works necessary to ure said combination at Bom Abrigo shall be
utidertaken by the contractor az al~o the necessary expenditure for constrietion
of o warchouse ated mele for leading  and  discharge of cargo and the
ilispensablee aveessories, plans of which must previously be approved by
the evernment, apd be inclided in the capital to be guaranteed.

i

The steamers shall be mixed i e. carrying both passengers and cargo,
They  shall be absolutely new and their conditions as regards safety apd
awccampodation be of the most modern type, and before putting them into
service the eontractors must opportunely snbmit to Government the respective
plans and specifieations in accordance with federal legislation,

For no steamer of the Northern and Southern lines can the speed be
leos thin 1 mules an hour or 12 miles for the intermediate line. =

The vonstruction of all the steamers shall be sueh as to permit the
stijailated speed being normaily attained on each trip.

m

Lo addittns to the s contracted with stipualated dates for departure
and wrrnals trips between other Brazilian  ports may e undertaken with
et s approvid. i

T exevutien of the contract the contractor must acquire at least four
(41 darger stoamers for the line to Coruvmbi: fonr (4) mope slightly smaller
for e dmes to aml Porto Alegre and two (2) small steamers lor
the snternedinte

The tiumbier ut b Jifehuoys, and the material and acevssories for the Bervice
shall be annuatly determined by Governmient in agreement with the contractor
B b cotmmencing the servies

The wnmber of steamers as also their tonpage  (capaci

[} g s als ze acity) s be
a subjeet of tender. ¢ pacity) shall

1v

Al the steamers and material sb be i
reputie . 5 crial shall be insured by the contractor in

v
In case of loss of, or irreparable damage to any of the steamers th
contractor shall immediately take steps for its snbstllu(’iun by Lxnml.lu:r‘-:;‘; no:

inferior conditions, exeepting temporarily and with previous approval of

Government, within the period determined b Govel:nment nif l’:m nmli’en!cl:
All new material acquired  shall  be aug]eut to the same rules and

formalities as before, i v. it accordunce with this contract and federal legislation

Vi

Besides the Jaws already 1 force and police and other federal regulations
the contractor must submit to any other of the same character regarding
surveys, inspection and health that the Governmest may determine. .

T
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vl
Tenderers shall state the mlximmﬁ prices they propose to thnrne: as
alo wl‘nfn‘teabntcmrnu they are willing to admit on port on ol

xIx
of force majeure, determined exclustvely by the

¢ § 2 of passengers, parcels, specie. merchandise, ete, ]
the sgll‘ln'l(:m‘:m"llrlL~rm'i'nlmz prices shall he drawn up in the contract in two
separate tables one for the North and South and another for the intermediate
line and he subject to revision every three vyears, and to gurh modifications
as the requirements of the region may demand. and their application be
made offective without favour or prejudice to anyone whosoever,
No alteration in said tariffs can be effected without previous approval

iove! ent. )
of bo’l";n:‘m:{:m(rm'mr underiakes to interrhange traffic with any and every
other transport eompany or with Docks or any undertaking relating to tranaport,
i ting or no. N
u""w"l‘he,= respective rules and regulations shall be previously approved by
government.
K The maximum prices for transport are objects of competition.

Vil

. contractors shall have preference for sl government unsport.
but u;l:::t |:||III‘:-anke to carry the following free of charg {1 f of the
fiscalizing department and on his demand 1he other fecalss on res Iiiﬁit{lm on:
steernge and one first class passenger in each stewmer: ohjects for the State Musetm
and for the agricaltural schools 1 planls or seeds for their farms 'nml studiey
as wlso specie consigned to the Stale, all at an abatement up to W% on the
zeneral Brate tariff. o
Rew The mails for which speeial ac dation must be prc in sepurate
compartments shall be carried freg of cost as also a mail agent whenever
necessary.

X

Within the period of the rontract, which shall correspond to the
puarantre of interest. Government may monopolize freight of the steamers
of the company at the established tariff rates, which im this case would not
he liakle to Bnes jor irregularity in the scheduled trips.

X

The eontractor's steamers shali have the preference in all the federal
artments with right of enty: and clearance at any time and on any day,
subject. to federal laws and regalations,

X1

The comtractors shall, moreover, have  preference on equal  terms oy
establishment of other lines of ocean sheaiiers that gosvernment may determing
to establish.

X

Rubject to previous approval by the Government of the State, tho
contractor may accept subventions or favours from the Federal or other
State Governments in benefit of the services contracted.

Xm

The contractor shall deposit in  the Treasury of the Btate ..
eccurity for execution of his contract the sum of 50:000§000 in money or
In Federal or Btate Bouds carning 5% intcerest until the termination of
the term of the contract.

f for any reason this sum were lessened, in consequence of fines or for
any other motive, the contractor shall be obliged to immediately make g
the difference on pain of suspension of payment of the guaranteed intercst and
deductions from same by Government, who may also recover executively.

X1v

During a perjod that shall be a subject for competition and not exceed 35
years, Government shall pay to the contractor interest at the rate of 6%
on the capital expended up to five thousand contos (5.000:000$000).

This capital shall be expended as follows:—

{a) on acquisition of steamers by the contractor for the lines and trips

specificd above.

(b)Y on the adaption of the port Bom Abrigo as already determined.

(c) on the installation of the workshops necessary for Tepairs and

cleaning of the steamers, in accordance with approved plans.

(d) on hoats, lifebuoys on other appliances nNecessiry for the maritime

service.

The regulations for the determination of the capital really employed
shall be issued by Government.

Any surplus derived from the traffic of the navigation service shall
be deducted from the interest payable by Government. The surplus shall be
arrived at by taking the difference between the gross receipts and expense
of maintanance and working of the steamer service and of the installations
mentioned under pars “b”, “¢” and “d”.

Government =hall, moreover, issue the necessary regulations for myquitation
of accounts of receipts and expenditure of the traffic and of works.

Xv

The intcrest paid by Government shall he regarded as an advance made
to the comtractor to be refunded emt of whatever surplus profits may result
and after division between Government and the contractor of ali profits in
excess of # per annum on the capital established in  accordance with
Clause X1V,

Bubventions or granits in aifi received from the Federal or other Btate
Governments, duly authorised by that of S. Paulo, shall not he credited to
Revenue account for effect of the gu itee of interest 50 long as net revenue
shows a deficit. On the contrary, such subventions or grasts in aid shall be
:’rg::'l;dm: :;?f revenne unless the contractor submits to an equivalent reduction
n the tariffs.

Xv1

Should net profits (depominated surplus in Clause XIV) exceed 10%
for two consecutive years, the contractor shall be oblhged to reduce tariffs
in such a manmer that in view of statistics for the l'ufective period, the
reduction shall correspond to one half of the verified surplus,

xvi

Apart from the obligatory ducti the t s tariffs shall be
subjret to revision from 8 to 3 ycars on which occasion governmen$ may
demand the reduction of rates for transport of merchandise produced in the
Btate, for which is i i

xvint

For the effects of this cantract tie two undernoted lines—the one between
vorts of the State of 8. Paulo and the other between Bantos and other ports of the
Republic—- shall be treated as a unit, as the of
Interest; the two tariffs, notwith shall be ind: dent and t
although subject to the same rcgulations,

canes
of the State, the fines enumerated below shall be applied by

the of (Viagio), or its substitute by the hes
of the rc!nc’tlhu administralive -lepznmmt:' - or by the ead
(a) of two contos of reis for each month or fraction of same not lers
l?::c.iﬂtl? a;‘ly:. for delay in entry of stcamers over and above the
b) of five to _!tn_mnios of reis for failure to provide adcquate
accommodation in each steamer for pascengers and cargo up to Ka
full capacity.
c) of one to five contos of reis for fail t: ke sched t
of double in care of recrudence. iure to make scheduted tops or
) &m mil to one conto of reis for any other infraction of the

XX

Without di to‘ l_he ¥ 1t ifled in the g clause, tite
fract shall be excepling in case of force majeure, to be
determined exclusively by government. in the following instances: .

a) for failure to provide ~teamers for its service six month affer the
stipula date.

B) in case of recurrence of fallure to proside adequate accommiodation,
f?r which a finc of five to ten contos is cstablished in the fresam<

slause,

€) in case of total interruption of the service for fifteen days.

dy or of ditto for ninety days for any length of time.

In such case recission shall be lawfully cffected by simple act of the
government independently of further for it

XxXxI

In case of recission of the contract, the romtracter must pay into the
Treasury of the State any sums for which he may be ddroer and, in
defanlt, Government shall have the right to take possession of alf or part
of the steamers and material belonging to the contractor snbil payment is
completed and to scll same at auction, unless an agrecment be previously
come to wm! the contractor. In cvase of recission, his deposit of fifly contos
will be forfeit to the State Treasury. :

Xxn

For fifteen years after the commenvement of the service the Government
shall at any moment have the right to redeem the roncession and Aeepsire
from the contractor the steamcrs, materials »nd worke belonzing to hun on
payment of their just valhte, determmed by figsidation  of  secounts ann
consideratwia of the conditieo, 1ece materials and worle may he
in at the time, plus a bonus of 30 per cent. )

This bonus shall be a subjert of rompetition.

xxm
Fiscalisation of the services of the vontractor shall be on his acenunt,
for which he sunil pay inte the State Treasury bhalf yearly the sum of six

contos of reis jn advance.

Government shall, in addition to the dispositions of feder:] legislation,
isaue the instructions necessary for regnlating relations with the eomtractor
as ;(qgnrdr {lotlonl¥ Lhr’ :qrpm\‘lal of acconnts of the frst i alwn and
working but also for the fisralisation of the statfstical serve of traffic
and collection of freight and other rates, as also for polici cguardi
of the steamers and the public. policig and safeguarding

Xxiv

Cases of disagreement heiween the Government and the Contractor as
regards the interpretation of any clause of the contract shall be decided by
arbitration in the form cstablished in the contract.

XXv

The seat and legal domicile of the contractor shall be at Santos, which
shall be the starting and terminal point for »ll voyages amd there shall he
located the workshops and warchouses, A representative of the contractor
with full powers to resolve promptly ail and every question relating to the
service or to any clause of the contract shall be in residence at Santps.

XXxvi

Fhe government of the 8tate shall do its best to obtain from that of
Union  all the favours he may require, not only for initiation of the
ation service (acquisition of steamers, ete) but also for the upkpep.
working and mantenance of regular traffic on the differend lines,

Xxvn

Any other advantages offercd hy the contractor besides those provided
for in this Call for Tenders (such as the creation of mavigation and mechaneal
clasees and instruction of operatives and their children) shall be taken
into due consideration.

XXVII

The contractor shall enjoy the rizht of expropriation within the State
for objects of public utility.

XXVIX
Besides the favours already provided for the Government shall do all
in its power to obtain from other companics and undertakings under its
jurisdiction all possible facilities for interchange of traffic and, of other
services.

XXX

At the end of the contract, which will be that of the puarantec of
interest, should the tor owe nothi to Gov full p of
the steamers and installation will be granted.

A fresh contract for continuation of the Service will, however, depend
on the new basis established in competition.

XXXI

The contract cannot be transferred except on the special authorisation
of the Government duly apprised of the motives of same, but in no case
can capital be burdened by expemses of incorporation or by bonuses.

8. Paulo, December 30th, uil.
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Banque Francaise et Italienne pour I' Amerique du Sud.

SOCIETE ANONYME.

HERD OFFICE : PARIS, 73 Boulevard Haussmann.

BIRANCHEER: Rio de Janeiro, Caixa 1211; 8a0 Paulo, Caixa j01; Santos, Caixa 25; Curityba,
Agencies : Riteirao Preto, Sao Carior, Botucati, kopirito Banto do Finhal. Mocdcs, Sio José do Riv Parde, Jahi and Ponta Grossa.
Telegraphic Address: — ** SUDAMER]> >

. Capital subscribed.. ... teasrreerananas... Fes.  25.000:000
% Reservefund...................o.l o “7seoi000

FOUNDED BY & AGENTSIN BRAZIL OF: “‘Banque de Paris ¢t des Pays Bas, Paris
s Moacléte Générale pour favoriser, ¢cte.,' Paris, ““Banca Commerciale Italiana, Milan,
Correspondentn in all rthe most important towns of Brazil and abroad. |
The Bank transacts every description of banking business on the most liberal terms
GENERAL AGENTS OF THE

Navigazione Generale Italiana-— *'La Veloce’™ — *‘ Italia 7’ — ** Lloyd Italiane.’’

Brazilian Warrant Co, Ltd. Banco Mercantil do Rio de Janeiro.
S. Paulo Santos 67, PRIMEIRO DE MARGO, 67.

Public Warehousemen President—Joio Ribeiro de Oliveira e Souza.
: : Director —Agenor Barboza.

Costom House and General Forwarding Agents. Business.

. .. To i t Bills, Promi y totes, Warrants, ete.; and to  lend ray-
, J 4
Al classes 0/ gonds received /or sale on. Commission ney on Bonds, Debentures, Bank and Company Shares, ete. held in secu
0"/0" élorage 0”1)’ atl moderate rates, rity. Deposits in account current snd at fixed dates. Collections in Brazil
- . and abroad.
Tartiffs and all other information to be obtained at RATES OF INTEREST.
the above addresses or at the Head Office of | acconnts current....ooeeiieeinn i 3 per cen
3 » »
the Company.
pany 5 » =
88 Grreoat St. TIlelen’s Depasits at fixed dates 6 » »
-i »
LONDON, E. C. -

Monday, Junuary 20th. Counter drawing rates at 16 1/16d
o y to 15 3/32d at sl banks. The Bank of
%umg @aﬂ arkxt Brazil was Elr:q‘\mg at 16 1/8d and foreign
= 2 banks at 16 8,82d with bills at 16 9/64d
to 16 3/32d.

QUOTATIONS DURING THE WEEK FVDING, Felruary Und 1912

A8 POLLOWS Tuesday, January 30th. Holiday. .
(Semplied, by Permission, from the Rgurss gives daily In the Wednesday, January 31st. Counter drawing rates at
" dernal do Commarcio.”) 16 3/32d ut the Bank of Brazil and at
;&8 5 g s e gz 16 1/16d at forcign banks. The Bank of
l""-‘ ’“"\" Rt D 4 - e Brazil was drawing at 16 1/8d with
i ST 2w om P foreign banks at 16 3/32d und bills at
__“Tl IMT'- =8 = = = 16 9/64d to 16 532d.
5 1...,‘“,." ! % §°f 3 EE Thursday, VFebruary 1st. No change in counter drawing
I T _ . rates. The DBank nf Brazil continued to
= stang [ : & = 2 3 i draw at 16 1/t#d and tFe forcign banks
H E © ° < © at 16 3/82d 1o 16 1/8d4. Bills at 16 5/32d.
] 8 3 O , Friday, February 2nd. No change in counter drawing rates.
2 uepne E e s The Runk of Brazil continued to draw at
g . o 16 1R and the foreign banks at 16 3/32d.
°© My e i B # = # B E Bills at 16 9/64d to 16 5/32d.
- e TR - - o Saturday, February 3rd. No change in drawing rates. Bills
. weg | £ 08 % 5 8 7 8i at 16 5 321,
nopuo] : : = isd - woome
= = = o= owwm
= e DAYS
24 39 31 1 2 3
- S8 BE= 2 Bank Rates:
. oL Mo l T G = Bank of England.. 4 ¢ 4%, 4°, 40 4 9,
F% T DO i Bank of France... 3 12/ o 5 1290, 512 3 112 0/‘,3 1/0-»/, 129/
£ | 3 wnmeq | 22 Open Market
E el | s =5 Rates :
EE B e London....... 378, 3 T16°), 37/16 <[, 37/16°/, )7/150/ 37.16°
= |2 28 3 i B T TS 5" 3'1/8 9, . 3 k
Tk = m e ld 33
Sf wnquey | § BF PR aue: 25,25 25 24 12 95.24 12 25,25 ..3.2o1[2'.’.5.‘.’5 12
gk —_ i mz vz i Brazilian
FE waa | 5 B3 5E 23 Bonds :

-55 s ) - O ", 1SRG, 57 14 X714 87 §7 87 1/4 87 14
e e = s 5 of 1895, 103 103 103 10012 1001/2 100 1/2
E wopurt = : » Fumdin 10412 10412 -104 12 1043/4 105 105
2 = = = [ " l!)()?i. 102 1f2 10212 1021/2 102 1/2 10212 102 142

S 853/4 853/ 8234 84 84
Y & = a - o 100 3/4 10034 100 3:4 100 3/4 100 3/4
: - K < N oo 85 102 102 102 102 102
, g = £ g £ £ 3 . 1808, 102 02102 02 102
— - ? £ i e » » 1904, .. 100 100 100 100 100 100
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| Ltd. Ord....... 7612 7612 62 612 7612 76172
! 8. Paulo Ry..Co.

Ltd. Ord 21 211 21 - 212 212 213
P tista Lean
.::;15.00"0,00() .o 101 101 101 101 101 101
Rio Municipality
l:"; per l:;:.(“l] m‘ .}. 101 102 102 102 102 101
Bello Horizonte - _ i
1905-0/0...... 1t5 105 105 105 105 103
Rio T. L. & Power
Co. Ltd, Ord.. 116 116 1162 116172 1161;2 11512

S. Paulo T. L. &

Power Co. Ltd.

Ord..c.o.ooaeas 197 197 198 198 188 196
Du:ont Coffee Co.

7 1/2Cum. Pref. 10 3/4 10 3/4 103/4 1034 10 3% 1031

British Con-
:»I::2ll.‘.”. or:. 77 316 77 516 77 11:16 77 3/4 77 13,16 77 15/16

P

THE BRAZILIAN REVIEW.
Saturday, February 8rd, 1912,

Exchange closed this afternoon with tlie Bank of

R Brazil drawing at 16 1/8d and the foreign banks at I 3/32l.
; Rubber price fell 1d and closed last might in London
; at 4s 7d. The Stock of Rubber at Pari and Mandos on

January 27th was 3,110 tons an increase of 105 tons ns
F cempared with January 20th.

Coffee at Rio and Santos for the week ending Te-

bruary 1st gave £840,310 as against £399,807 {for the cor-
responding week Iast year. For the crop it gave £31,267,970

i or £5,643,237 more than last year.
: Deposits at the Caixa de Conversio amounted to
! £24,.495,174 an increase of £ 4,782 as compared with the

previous Saturday.

— Messrs. N. M. Rothschild and Sons announe. that
the definitive bonds of the United States of Rrazil Go-
vernment Five per Cent. Loan of 1911 are now ready for
delivery in exchange for the serip.

— Messrs. J. Henry Schroder and Co. announce the
receipt of a cahle from their Santos agents advising them
that they have further encashed £31,200 in respect of the
surtax collected weekly for the service of the Five per
Cent. State of S. Paulo Treasury Bonds Loan, mnking
a total of £1,243,160 cncashed since July 1st, 191i.

BUSINESS DONE ON THE RIO STOCK EXCHANGE
DURING THE WREE ENDED FEBRUARY 2nd, 1912.

Descriplmﬁ Closing .

Covarnment Securities. Snles Hizhest Lowest Closing  Previous Dt
Apoiices B %g . caoninriens 751 1:0208  1:0753 1.0208 1:0108 Jan. 2

Loun (union) 1008 260 1:012%  1:0108  1:03123 1:0128 B

Loan (un.un) 1903.... 94  1:0303  1:0258 - = —
j State of Rio 4 per cent... . 307 9786 9% 9785 9785 Jan.
. ¥ Rio Municipality 1408..... 540 20585 2063 20655 2009 » B
Apolices (2008)...... verens [] 1015 1:0008 1:: 008 —_ - -
Srute of Minas . 40 gaeg 99 8 - —
Apolice (600§)... 3 1:0108 — e _— -
Rio Municipality 14 3003 — -— -
- I Rio Municipality 1909 216 1918 - - =
Rio Munieipality ] 2088 2068 2063 Jan. 26
Loan (unlon) 188 27 1 1:003% - - -
60 1:0058  1:0008 - —

2
&
©
3
*
i
|
(N

» » 909,
State of Minas (5008
State of E. Santos b 9,

Sanks.

dupe, 26

=3
=
19
12

15
-
©
Iy
1%
§
ty
12
2
3

66 2218 2208 - 2208 :
(] 20308 2658 e - -
15 2008 1958 — - - -
Brazil fractivns, .. 45/40 3008 3008 003 8008 Jan. 28
Nacional Brazileiro........ 2 1702 1708 — - -
Insurance.
Indemnizadora............. 8 21§ 213 8 - - -
Braizl........ venreseaesn . 100 268 258 et - -
Rallways and Tramways.
Rede Sul Mineira.., ... . 24 98 33 - - - =
Norte de Brazil.. 300 508 478 - - =
Vicloria e Minas.... 100 1008 10ng 10u8 — -
Porto Souza Manhuassd.... o0 15§ 158 - — -
Catton Mills,
AllISNGB.. . vraniennnnnns 162 2965 29 % 2uGk 2089 dun. 26
Brazil iudustrial,.... .. .. 100 3208 38 3208 — -~
Confianga Industrial...... 100 2,08 2508 2503 e -
LY Cometa ..., ..... coen o e 10 4508 3503 — - -
Taubaté Industrial, ... ... 60 2008 2608 — - -
. Misealianeeus.
1 Loterias Nacionnes . ...... LD 1245 1085 4285 — - -
i Docas da -Bubls ....... 2350 8616 823 865 828 Jun. 26
Docas de Hantos ....... 50 5008 5008 - 5008 .
Terras o Colonlsagio 2010 1185 104360 10§50 118230 “ s
T. e Coloalsagio (v 500 1186 1185 e -— -
Melh. do Mamaha 30 43% 138 — - -
Nav, Rio €S Paul 75 20185 2013 1018 — -
Pre [sl Ssneamento, 100 1158 1nss — — -
Doeas do Bantos. . 185 2108 2093 - - - -
Luz Stearica..... . 2078 2078 2078 — - -
Carioca (Fab.) (nom 16 2128 2198 — —_ ——

nf* Fluminence,

g
]
8
]
8
E
=

Closing Quotations of Braziliam Stocks asd’ Shru on

the London Stock Exchange.

DESCRIPTION |

'l

Janoary 12th 1912

Government Secarities

i
iold Loan 1883 41/, ©
] 1888 4 11, t x = %
. 1889 4 =, : "
. Too oo i 85 1/2 - 87 42
. 1903 5 Lo - .
« 1908 5 ; :gl‘) vE = :g. e
« 1910 4 o/, 8 12 — sg
« 1911 Iss. a1 92 i o 8/ - ]
New Fuading Bonds 1898 § ;ows e — o Ve
Eescission Bonds 1001-2-5 4 85 - e 1
State of 8. Paulo § ¥/, 1885, m - lg
» » «
5:/.‘“ » 'g : :énl
» easury B
Biate of Pard 6 '/.’. lgg vz 10
do. 1907 all palder. .t % ]
Bahis b"{a Geld Loan, 1! 97 - %
Comp. Lioyd Bras., 69/, I 101 - lg
» Lloyd Brax, 4%/, 8tz Bds 1910 Is 921 - 2
Btate of Alagoss § ©;, Bonds.,.. 89 -— 91
. Munisipal Bonds
Rio de Jansiro 5 9], Gold Bonds. ....,..... .. --
do. 5% Gold Bds. Gu. by U, 8, of Brazil. {g - b
_do. (City a1) 4°/¢ Bonds.., 96 - '
City of Bantos 6°/q........ 102 4
do. 1910 6 */g.............. 101 - Joa
Bello Horizonte 6 Eds Guar . 104 - 1oa
Manfos(C, of)b1/2 ), Stg...._.. PrvTYo 3 - s
City of Belem (Pari) & %/, Gd. Hs. of 1905,.. . 0 -
Pelolas (mun of) 6%/, Sty loan of 19t1. Iss !
95172 ¢g8¢c. Allpd............ 93
S. Paulo G, Lo, 6 9/p. 1908, 108 -
Porto Alegre Guar. Sterling. 59/, Gold hds.. - 1%
Serip, certs. 1044.,......... ... anas o 95
City of Pernmwbuco 59/, Gtd Ln.. o 93 - ‘o'g
Port of Bahia b 9/ debs’ Bds Bed. . 02 it 93
Portof Pars 59/, Gld Rds.,......... cresnas 94 12 - 96 1/2
Raflways
Brazil Great Southern 79/, Cypm. b 4
Gt, Western of Brazil, ()A{tgm.u.l’mr " lg “i - 1}
» » > 100,001-135,000.. . . 10 13 - it
> 3 » 626 Non-Cum. Pre e 11 8/4 — 121/4
s > > 50,001-75,000. . . 11 - 1 13
Leapoldina Limited....,,...... . ’B112 - i6 1/2
> » 51/20f, Pre wes 10 8/4 - u
Porto Alegre a Novo Hamburge 7 °/, Pref.
- E(S}l;arel. 0 -~ 172
o Claro, 8.
B. Paule, Lin . 2’]1) b : 2?: e
» 59/, Non- A 14 - e
Railway Obligations
Brazil Gt Southern, 6 %, 81). Mt, Deba. 1893 100 - 102
» B 6 /o Btl, Mt. Debs. Red.. 102 - 104
» » 6 9fa Perm. Deb. 100 - 102
At. Western of Brazil Stock 69/, 138 - 138
1 » 4%/ 1. p..... -
Leopoldina 4 9 Dle-b Btk Red % - 3
s .t 1 T?lrm & 9}y 18t Dabs,
cpt. al erereneaaaias -
Mndeira—Mugon‘: Ry. 80/06¢ lg!I’ i -_— :gf 2
Mogyana, 6 2/, Deb. Bonds . re 100 —_ 102
Do. Sul Mineira Ext. 1stM150/, Stg. B
[0 L A 102 —_ 103
F‘lrnznl Ry Int R, Certs 4 1/2 o, 88 — £9
S. Panlo, Lid. 5 1, 9/, Deheutnren Stock. 13 —_ 135
. °/q a2 do... 116 - uz
o 100y , do... 100 - 102
Sorocabann Ry, 1 1/2 0/, 1st, Debs, Red.
86 1,2 o/ (Lon. Sep. all pd.}............ 83 - 86
1t Paulo § 40 Debs. Red., Sep. fully pd.. 85 - 87
Rio Clara, 5. Panle b 97, Dob, stock. 107 — 09
Brasil N. E. 6 %/ Debs. Red....... 98 - o0
Banks
1[3:,:‘::;:. tnuk of Buuth America, Limited. ... %z — % e
# 1 & Brazilinn Bunk, Limited. .., 35 - s
Londan & River Plute Rank, Limited. o3 - b
Hanco Espafivl del Rio de 1a Plata, 17 3/4 — 1B /4
Shipping
Heyal Mail Steam Packet Co. opd......... . 8 - 103
ditlo 50f0 0.1~cum Prof. K.. . . “ - 9
ditte 4 1/2 ofu Ist. Deb. Re wo iy — 102 12
ditlo d of® Deb. Red.,.,..... 8 -
Pacitle Steam Navigation Co @ - 21 12
Priuce Line Ltd, 15w - 1 1s
thtre Prato, urd g - 14 -
3¢, John dei Ray... 3z — i
do  Prof. 109j,.. tis te
Telegraphs
Awmazon Tel: Bhares............... 7 - i12
Do 5 o(y Dabs, Red., Sep, all paid 8 - 00
Wastarn Telo, (0. shares......... . 12 - 14
do do 4oy deb, ... . @ I
HNiscellaneous
l'lnzlllu[l Warrant Co. 7 v/, oum. Part. Pf.. »e - an
Cantareirs Walerwaorks b o/ ¢ deb. 2nd issue.. 164} - 102
City of Santos Imp, Ord. ... “. 1o - 18
do No. 50,001-70.000 foas — 1114
do 8 9/, Cum Pref..., 1t - 1
do 62, Ist churgo dabs. 100 - foz
_ do5, (Trams Debis, Red. o 1ol
Rio do Janeiro City lmp, Limited, 3 7.8 - 418
do 5%/ Deb, I878-80,.. w L o
do  do” do’  igar-ipii, - TR
do 69/, dbs. Red. 1901.. 98 - 100
Rio de Jauciro Flour Mills Limite: 3 LIS - 3 3416
€ « @ do Mort, deb. o - 102
8. Paulo Gas Co. Limited.......... . L u
do 6 9/, oum. pref. uyr -~ 12
do 59/, Debs, ( 49 - i
Dumont Coffee, ord.. s - 2
do 3 i -— 11 e
do 5 172 9], Ist, . 101 —___1%
— — ———————
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Closing Quoﬁtions of Brazilian Stocks and Shares on
the London Stock Exchange (Cont.).

DESCRIPTION. ; Jaunary 12th, 1912,
Y : N6 12— n7 e
ire Tram.. Laght & I’owet...:.., -
i((x‘: ‘(’l: j??l"r::'n. Light & Power 1st Mt. 30. 108 = 102
yra. 6%a Gid B1'35 e = e
do 5%, 1at M1, Bds, Red gz i - 1
Pard Eleot. Rys & Light. 61 - % o/8
wi 12— 9w 12
o T s
do 59/ Mt. Debt, Red ;m ll[; - 0
do § 9/¢ Perp. Cons. 1 eb. Btk.,.. 23 - o
Ban Paulo Mateh 8 v/, lst. ML Dh‘..... 4 - 2
Munlaipality of Pard improvements §%/o - - - B116
N. Brasilian &"'nxf'c(‘ﬁﬂ”iﬁ"'“m””' X - g; L
B b. {Rg.; Bd.. - o
o B/, 2ud. Dobs. Rrg.. R e - 8
do tmp: 7 ¢ cum. Pref.... o - o3
do, 6 »/® Dull)j.bnu&;. T - 99‘”"[2
Trama &. Light - :
ll#pln & Webb {1908} Ord. . 111‘1'33 - 18
do. 5 1/2 °[s Cum. Pral........ qereeeee - % - 103
do. 4 1/29)g 15t Mi. Deb. Reb, Red. ..... o - o
Pernxmbuce Water, 6%/ 1 Dba.o.oiee ouvee n - 4
do 8 9fq Ind Deb. Stg. Bdi . a;.{ = &
Cent, Bahis my. Reg. Trust ‘A . o - 5
8 14 - 6 34
80 - we
812 - lg
sz R0
9 -

BUSINESS DONE ON THE 5. PAULO STOCK EXCHANGE
DURING THE WERK ENDED FEBRUARY 2nd, 1912.

Clesing
g@mnuu

Sales Nighest Lowest Closing Frevienz Date
Government Seeuritise.

Apol. 8. of S, P& sene n9 1:1008 1:1008 — — —
Apol. 8. of 8. Paulo 4xenie

...... .. a1 H60% 508 - - -
A;(ml. % ors: Fanis § serie 4 1:008 11008 -
S 8 serie =
A'(';«lmf}otpc 1 560k G os - -
umigipal Leane:
o 2 s w0 o~ —
5 912 L3¢ — RS -
8 8836 5-85 858y - -
0 n§ 902 - — —
20 o8 1608 - -
aievae - 276 a08 1usd ‘.‘01}3 e —_
Commercio & Industrin. .. 123 483 4503 48238 -
Mogyans. n.n,-."‘:. ciean 43 38u# 8803 308 3508  Jan. 34
5 ¥ 08
. Ihornmentos, . 50 170 17 . - -
Co.mp Me N:‘ ((13(] d93, 345 17‘.1! 1728 e — o
Comyp. Tel. Bragantina. .. 50 Dod 958 b3 - -
Cia ’anlisla de Mndeiras.. 100 33 338 - -
Cia, Paulista do Seguros.. G5 1668 1668 — e
Debantures.
ia Calpado Roobs........ 160 Dgs :.!2! 928 — —
E“. F. g Paulo_Goyaz 640 Yag 9iLg 953 - .
Lux e F. Joboticabal, . ... 3y 9rg 9585 . -
Campinieir. Traggso L. ¢ F 1] s o1y —
Electricidade Araraquara 100 9785 S78D - =
E. F. Dourade. 1650 Fu L] ‘.OSlV J?ib e -
Fabrica Parafu 50 4 385 4380 - -
Luz o ¥. Jundishy. . 10 1002 l“(_!! l?‘l!} . -
¥. e L. Valontim........ 130 kL 962 963 —

BALANCE OF THE CAIXA DE CONVERSAOQ

SATURDAY, February trd, 1912,

.. 3168 S0USH0
13:6498380

Net. amoumt  (total ready for emission)
Subaidiary ecoin., balance I b
'sah, gold in deposit,
Francs, 62.168.350 ...
Marks, 28,328 630 ..
Milreis gold (Brazilian)_ 289:1208000
I)olhr..‘ﬂ.ll:?‘..) b
r
Provedilg ) v e 5: 1968015
. . 430- 2715705
58303 367.427:0248594

Government responsibility... .. ooovvnnveenns

18.999:
Ditference in goid......,...

119 ‘.N{a:ﬁ:o.r)(lo

5565.643 030g00 .
l,:;‘:.na:rm 168.708: 4908000
otes -im  circulation . 385.763: 0404000
A e .. 33.168:6008000
Subsidiary from Treasury 18:000000
[ g
419.949:5404000

The goM In the Caita de ConversRo on Saturday, February 3ed, 1912,
smogoted  to 387.427:6218594 equivalent at the ralo of 16d to £24,495,174
£4,782 more than ou the provious Sslurday.

e

QUOTATIONS ON THE PARIS BOURSE.

January 6th, 192,

STATE AND MUNICIPAL LOANS.

Prazes

id foso 4 1/2 ©/* 9%

Brum.ln Go“ o ', III!! ;';. .90

. 4 88,95

- 5 103.10

" 5 104.50

: 4 86.90

" 5 101.95

" H 100,20
- 5 516

. 1 . 48.75
Alagoas, Sta l

< te 413,60

404,78

Bahia, State 1910 ..l 49750
Bahis, Monicipal 5 per cent. 1005 486
Coara Blate 500 1910.......... .... .. 404
Espirito_Banto, State 6 per cent, 1804 . w08
Ditto 5 per cent. 1908 477
Maranhiio State 1910. . 441
Minas State 1907.. . 507
» » 1910 454

Miman 1011 . 469.50
Paza, Bta: 498
Pard Municipality...._. 441
Parana, Btate 5 per cent. 470
Peruambuco, State 5 per cent. 478

Pernambuco, 368,50
Rio Grande do Norte State........... 458

8, Paulo, 501 .50
o 495

. 504.50

RAILWAY PORTS, ots.

Brazil Railway {ord.
Brazil Railway
>

s 432 0y el
Cie. General do Pernambuyco .
Brazilisn Federal Ruilways 5 0,0,

Goyaz Railway 5 per ceat. ...
North of Brazil Railway &5 per cent. .
North West of Brazgjl Railway 5 per ¢
Parana’ Rallway {(North) 5 per cent. ..

8. Panlo Rio Grande Railway Bonds 1st ries .. .
ditty ditto seriea .

ditto rd  seriea - 52
4th (Itarare’)  geries . 452,60
5th (8, Francisco) series 452,76

.. 442
447,50

t of Bahia 6 per cent. . 480

Victoria and Minas bonds Ist series 436

Victoria and Minas bonds 2nd series 446
Curralinho to Diamantins - 434.50
Rio de Janciro Tramways,.. .. 489,50
Port of Lahia 5 per cent, 417,80

Port of Para 5 per cent. . - 160

do. Pref. 8 0/ . 334

- (deb.) 459

do. ord. 210

Port of Rio Grande, priv, oo
Port of Rio Grande bond, 430.50
Fazendeiros de S. Paule. 461,60

Buereries du Brésil ., 500
tatco  Espanol del Rio de 460.50

Credit Poncier du Brésil 570

Do. do, do (deb) ... 456

Baneo (redito Hypothecario H. Pauio . 481

Lank Balances

BANCO MERCANTIL DO RIO DE JANEIRO

BALANCE ON January 8ist 1912,

Assols

Sharcholders
Shares pledged |
Hills dtsconntod,
Kills reeeivable .

Aceounts current guaranteod
Seeurities pledged. ., |

Securities i deposit
Sundry aceounts.
Cashe: in curreney.,

G.704:1814033

33.6‘.’9:798849—3
o .
Liabilitie:

Capital. .., 5.000: 0008000
Reserve .. - 60:5069274
Iirectors Caution, . 80:0008000
Accounts currest at sight ces B.984:4768801
Aecounts current with adv . .o 1.212:6718595
Accounts current at tixed dates, : 4338000
Bilis with interest. teeves 8.047:5148308
Judicial deposits ......... BB:4628850
Fecuritles pledied and in | 9. 112:5518(56
Bundry acoounts.............. crecienian 1.758:0028610
32,029:7988403

L ———"

Rio de Janetro, February 3rd 1613,
Joido Ribeiro de Oliveira » Souza, President.

G. Gongaltes, Accountant.

2

- i
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BRASILIANISCHE BANK FUR DEUTSGHLAND

BALANCE BHERT OF THE R10 DE JANEIRO BRANCH.

January Sist 1482,

Accovnts current guaranteed
Acosunts with Head Office,
uills d.nninmm
Bills receivable
Sev onities and Billa pledzed
Secorities in deposit ..
Case: In Currency ...

Cajital: 1 Mark equals 1S

6.v4d: IIBQDda

199 .987: 1568588

10.000: 0008000

. 14, +856:3088149

Accounts current, with and vn.hmn. interest -...e
Acu;:nu with head office, branvhea .{x:i‘“ino.l‘.relnon 8.830:0728008
Deposits, nxcd n.m nnd - lh mlvioe . . 14, 198: 7248145
Becurities pledged in depeasit and  recelvable on ae- 7. GoDs TEEAHE
count of customers . - . 7.CabTatas

Bundry Accounta
109

s. E. & 0.—Rio de Janeiro. John, Banmann {Directors).

PENSEESEEY

THE BRITISH BANK OF SOUTH AMERICA, LIMITED.

PURERSRRAR
LUBT: 1058088
e et

Capital, 75.000 shares, £20 each £ 1.759’3.000
Capital paid wp - cane B
Reserve Fand ...

BALAKCE SHEE1 OF THE R10 DE JANEIRO BRANCI,
JFanuary 3ist, 1912
Aseta.

Shares unealled ........... .
Bills discounted  ......cooaen
L.oans, Accounts ||!edged, etc.
Bills regeivahle . R
Accounts with Head Oftice and Bron.
fSecurities pledged
Sundry Accounts ..
Cash : In current wmnney

6.666.66i:3 60

10, 890 93!)5060

e
119.986: 6165860

o
Accounts curﬂ:m. with interest «n
Deposits at fixed datos ...
Accounts with Head Oitic
Becurities pledged and in deposit ..
Rills payable. .
Sundry Accounts.

lJ 331:33 ‘!3"0

330
G3: 0[5'100
874: 15603980

119.986: 6165980

E. & 0. E. Rio de Janciro, February 3rd, 1412, Fer the British Bank of

South America, Lumited. (Signed) J. W. :\pplln. Manager. 1. T.

B. Morley

Acvcouniant,
@ offee
COFFEE ENTRIES.
In bags of 80 kilos
FOR THE WEEK ENDED  FOR THE CKOI' TO
o |l
Ri Feb. 1] Jdan, 2| Feb. 2  Peb. 1 ' Feh. @
1912 2 i 1911 H 1912 1911
Gentral Ry .. IR IR 28.5261 1.425.2000  1.393.011

Leopoldinoe R'y. o Py
Inbwideceses-eees }.238 34

3.158 11.276

27, 162
138.844

1

i
G e 4 ORI
i
Total,...c.an 29,198, 36.079, 37.119£ 1,591,256
Transforrcd from Rio 1o t . i
NIOtheroy -.vccuuncses - 331 u; 13.008
Net Eatries at Rio. ... vy.193  35.7480 47475 N 1545, 250
Coastwise, 10 transit, f
Nicltheroy from Rio & |
Leopoldina, RY....... — 1.832 .u|§ a5, 1
Total Rio, including I - [
Nictheroy & transit, 2193 ;’7'““‘ i1
Total “nntos: 62561 -408
Total Rio & Santos. 91.753F 132,958 85,102 10,368,216
o ———

195.410
HER U]

439, 1T

‘The cosst arrivals for the week onded February lst, 1912 were from :

Bantos
8. Joko da Barra
Parsty .o.o00 ooiaal

Total..eoevancnonnnn.

3.158

The tolal entries by the differemt $. I’aulo Railways for the Crop to Feb, lat, 1012,

were as follows

Per
Past Sorocabana Tolal at Total at
. Jundinhy and others S, Pauto Bantas
191171932 7.589,388 456.701 8.566.179 H.571.836
1910/1911 0.443.181 992_BED 7.436.070 7.463.600

Hemaining
al
<, Paulo.

FOREICN STOCKS

I Rags of €0 Kilon

Jan. 20912 Jan,
United States Ports........

" 2.233.000
Havre. .. coieiennvannn cee 2.237.000 ,gﬁgg%
Both..ooouieonnn. 1 00 -
Deliveries United States A AW, 000 1 sos 00
Visible Suppliy st U B, 22,000
States ports..... ....... 2,352,000 2,670,060
4 2,670,006

SALES OF COFFEE.

DURING THE WEEK ENDING February 1st, 1

February. 11912 Jan,

| 1T P treennene 22,830 T
Santos eeerrrians 178,181
Tolaleeurserrsaannnn... . 211,011

Value of Coffee cleared for Foreign Ports.

DURING THE WEEK ENDING February ist, 1912

20102

Jan, 281911

912,

1412 Feb, 271911
15,086

16,736

Feb. 1| Jon. 5] Feb. 1 { Jan.

o5

Crop to Feb. 1

.

Bags | Faus £ £
22467 20,345 B.214 10,556

Rio. o.ooiicinnnee
Santo .- 101.943] 248 983

Total ki1ni9te, | 1533100 260,

R

81

do 1910[IML .| 2,520) 123e500 2486490 420,899

Bags £
1.417.560; 5.022,240
6.828.193] 25 086, 401
8.248,763] 31.008,7.53

8.7.9,1230 25 (h,004

COFFEE SAILED

TURING THE WEEK ENDING Feb. 1st,

92 WERE COI
FOLLOWING DESTINATIONS:—

1 Hages of 80 kilos.

#43

NSIGNED TO TKJ

EUROPE &§

Saulos. . .nl,l

NITED
roris |¥ MEDITER- O lthbki . OTHER
sTaTs | MED RS COAST s CAYE | ponrs
!
19,550 2,95 | 6,454 ‘ _
|

12,688 47 38d]
!

23,9211 1,574,166
151,943} 6,826,143

19111912 | 132,248

1910/ 1911 11,744

|
!
Rm......;
K
|

| A
10.310) 5454 1551 i - E -
«sz,:mu% 5,973]  1.636] I

LT

f mo.smi 8.100,358
‘ so,oaal 5.900,216

COFFEE LOADED (EMBARQUES).

In bags of 60 kilos.

DURING THE WEEK ENDING Fub, 1sl,

1912,

DURING WEEK ENDED

YOR THE CROP TO

wiz Loz Lo
Feb. 1 Jus. % Feb. 2

|
i
Rio.. -
Nlrl.lu'ro
In trausit.
Tutal Rio sneluding Niel l.lwmy
&t .
Sautos. .

39,442
231,709 79,768

156.,5

i
b
|
!
| 34,124 26.019
i

Tolal RRio & Snotos.......] 220 ﬁ‘mil 247,818 119,210

Up w February 1st, eotries for e fast ten years weee

1900-10
1910-14
1911-12

1812 191l
Fob. 1| Feb. 2
!
142,320} 1,530,570

196,202 189,105,

| 608,922 1.719,636:
6.4910,508; 7 3.

8.519,430] 8. 4~0, ot

as fullows

9,083,276
8,700,074

13,182,038
GO0

%, 520,
“10,478.218
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OQUR OWN STOCK.

1N BAQGS OF & KilLOS

RIO: Stock on Jao. 8th. ..o iiiiiiiiiiiaiininieanian e 308. 452
Eotries during week ended February Ist. ............ 2.193
B885.685
Loaded rEmbarquess, for the week . ........o.oo.ooo. .
STOCK IN RIO ON Februsry 18t ovicnnnins 301.561
Steck at Nictheroy and Porto da Madama on
Jan., 2th....iiicieiiiiiiianae, . 43,171
» Afieat on Jan 25t . -
Entries at Niclheroy plus otal embargues inclu- 44208
BT T T T | BN - 3H.au
121.563

Deduct : emhargues at Niciheroy, Porlo ds Ma-
damn and Vianna and salings daring the
WBEK. ..o ciiies missrvenennnan reasmceacaan 28.921

BTOCK IN NICTHEROY AND AFLOAT February Ist. 92.6842
STOCK IN 1t and 2nd HANDS and THOSE AT NICTHEROY

and AFLOAT ON Folruary iat..... 208
SANTOS Stoek oo January 28th.,,........ 2,104 . 624
Enlriea for woek ended February Ist 62,560
3.357.184
Loaded rmbarques during same week.,,.0ve.n 148.572

STOCK IN SANTOS ON February Ist........ - 2.270.612

Stock in Rio and Santos on  February Ist 1912..... 3,664,810

on do  on January 25th 1912 ... 2.789.550

on do  on Fobroary 2nd 1911 . 2.608.601

Entries nt Rio and Santos for the week ending February
1st were 91,753 bags as against 132,988
Inst week and 83,352 last venr., For the
crop up to February Tst they simounted
to 10,388,216 bags ns against 9,489,117
bags last vear.

Shipments at Lio and Santos for the week cnding le-

&iw bruary 1st were 220,696 bags as ngainst
247,848 lnst week and 119,210 last year,
I‘or the erop up to February lst embar-
gues nmounted to 8,519,430 bags ns
ngainst 8,960,269 Iast year.

F. O. B. Value of shipments at Kio and Santos for the
week ending February 1st nmounted to
£840,310 as nagainst 913,656 last week
and £300.807 Inst vear. For the crop up
to February 1st the value awmounted to
£31,267,970 as against 25,624,733 Iast
year.

Sales of 211,011 hags were declared at 1o and Santos for
the week ending February Ist us against
104,307 bags last week and 15,096 bags
last yvear.

Average Prices for the week were as follows:—

Feh. 1st Jan. 25th  Feb. 2nd

1912 1912 1911
Rio No. 7, 10 kilos ...... 8$301 RS0O24 TEHIG
Superior Santos ... AH060 T$R33 Neminal
New York No. 7 (ets.)...  14.02 RENG 1204

Stock at Rio and Santos on February st was 2,664,815
bags as agninst 2,788,555 bags last week
and 2,608,591 lags Iast vear.

During the week prices have been tinmer, New York
bas Feen up nbout 30 pomts while Havre was up about
a frane and Hamburg about 1 pfg. The fact to which we
referred last week that the Comuittee had decided only
to sell 700,000 bags this year greatly helped the market
which was also assisted by the publieation of the figures
for the visible supply. On .January 3lst the figures were
13,167,000 as sgainst 13,566,000 on December 31st 1911,
a reduction of 399,000 bags. Last year the visible on Ja-
puary 3lat was 13,655,000, During the month of December
last there was a big increase in the visible as compared
with a big decrease during the corresponding wmonth of
1910. During Iast month there was n large decrease but
not so large a shrinkage in point of fact as during the
corresponding week of 1911, All the same the position as
compared with December 3lst 1911 is much more favour-
able now and this, as we have already stated, hag cert-
ainly helged the market during the past week,

The weather reports from both 8. Paulo und Rio
are very favourable but we hear thut the quality of re-
ceipts of Rio is very poor indeed.

VISIBLE SUPPLY

According to Messrs. Duuring and Zoon the World's
Visible Supply of Coffee on February 1st, 1912 wag
13,167,000 an increase of 399,000 bags compared with Ja-
nuary 1st, 1912.

RAINFALL ON THE LEOPOLDINA RAILWAY
(Ju hundredibs of an inch).

Stations DAYS
2! 28 29 » 3 1

Friburgo. .
Cordelro...

O

. by v P - P 168
- No rain'fell

O TR T
80 . . B60 0
B

O IS
. L 2 s we

Mathilda. .

Victoria... o rain 1 . -
Castello s No rain fell
Alegro. .. . - N
Itaperuna. - . . o 123 20
COFFEE PRICE CURRENT.
Dariag the Week enidisg February ist, 1912.
Jan. Jan, Jan.y Jan, | Jan. - -
DENCRIFTION % T o b an Fn:) Avn.
RI—
Markat N.6. 10 Kile- 8.315| 8.6t} 8.647, — 8.716] 8.647| B.B26
e 8.808 g 443 :.579 - —_ pg —
PR [ 8.238| B.375; 8.5111 — | 8.679| 8.511| B.85¢
pas em b - | S ol o
¢ NS s s 8.102| B8.238; 8. — | 8.443] 8.375) B:285
o I e
N.8. . 7.968 - - - B.908) 8. 8.119
' ’ Taon| 8.oma] Boaol — | e[ 878 8-
SANTOS~
Juperior per 10 kitoa. .. 7.700| 8.000f 8.200) — 8.200| 8.200
Qood Average.......... 7.000! 7.800| 7.500] — 7.500] 7.500 g:m
N. YORK, per 5. I
Spot N, 7. . cont. 13:34| 13374 14 181 14 /8] 14 1/8( 14 1/4] 14.02
“p’“w'__ ’ 13 38! 133/8] 13314] 1334| 133/4| 137/8| 12.65

»  March..
» May..., »
+ Sepl....

13.03| 13.00| I3.13] 12,94
13.05| 13.021 13.14] 12,95
13.09| 13.10{ 13.24{ 13.00

HAVRE, per BD kelos

Options........ franes,
s Maroh, 19.00| 79.50] & 81,80 80.75| 81.25] B0.50

¢ May.. o 78.00| 78.26] 79.60] 79.75| 79.25| 79.76| .08
” 72.80] 78.75| 79.28| 78.75] 79.00] T®.c0

64.00| 64.50) 85.50} o5.50] 65.25] €5.98| 63. %%
64.25| 64.60] 65.50] ¢5.60| 65.26] 68..8] &5.00
64.25] 64.50) 64.75| 65.25] 65.25] 65.28] 64.87
LONDON, per ctor.
options...shillings
+  March, » 67/8| &7/8| cew| oaie| ss;z| sera] oen
: May... 57/-1  57/6] B3M ufs uf 88-1 57711
» Sepl.. 56/6{ B7/6| b8 llﬁl 58/-¢ su/-l G8/10

20.—BATEI
Dit

40.—-BRASI
- bt

Diti

it

Dit

it

Diti

Dit

27.—TAPA
Di
Dit
Did
Dit
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MANIFESTS OF COFFEE
R10 DE JANEIRO

DURING THE WEEE ENDING FEBRUARY, 1st, 1812,

Date. Versel and Destination.
January.
27. - JAPANESE PRINCE-N. Orleans—
Ditto— Y
Ditto —
Ditto - ::
bitto-
BEN VRACKIE-N. Orleans -
Ditto — *
Dbitto .
Ditto ”
Ditto - .
bitto -
Ditio - -
Ditto - N
o9, OCEAN PRINCE--N .York
bitto - ”
bitto - -
Ditto - -

31.. MAGELLAN-Bordeaux ...
Ditto- - "

to-—-Algiers }
Lo R
tto-Bone

tto—Oran ......
tto—Philippevitle
Ditto—Tunis

CAP VERDE—Cojcnhagen --..

January.
27.—ITAPEMA—E. Grande

Ditto - -
Ditto "
bitto- . Al r
Ditto - ”

25.- TUPY. Macelo'
Ditto=- *

Ditio ” ..
Ditto - Maranhio
Ditlo "
Ditto Para
itto - ™"
Ditto - **
Ditto -

29,—8ATELLITE--Aracaju’
Ditto- - "
Ditto--Penedo

0. . BRASIL--Mandos ............
- Bt "
Ditto—Pard
Ditto—Santarem
Ditto—Itaceatia

Ditto—Tatoyn ..
Dittoe Natal

Janu: ry.
26.--TITIAN—N. York
Ditto— *
Ditto -
Ditto . ”
Ditto - i
Ditto - N
Ditte ”
Ditto "
Ditto-- .
Ditto- e
27.—~TAPAJOZ -N. York ..... .
Ditto - "
Ditto ”
Ditto ”
Ditto - ”

27.--0CEAN PRINCE--N.
Ditto-- "

10, -RCOTTISH PRINCE-B. Aires

CAP VERDE-Rotterdam
Dilta— .
Ditto - v
Ditto - .
Ditto "
Ditto— "
1itto-— "
Ditto~ "
Ditto—Namburg
Ditto— "
Ditto-- -
Ditto— -
Ditto— "
Ditto— ™

SANTOS

Bhippera Bayr Total
Theodor Wille & Co.. 200

Me. K. Behmidt & Co..
Pintieiro & Ladeira.
Louis Boher...
Hard, Band &

B

Ornstein & Co.
Me. K. Schmidt

Norton !leguw. .
Roberto do Couto & Co.

Gustay Tmks & Co..
Pinte & Co
Orret in & C
Eugen Urban

Louis Boher...
Eugen  Urban N
Ormstein & Co........ 50
Fugen Urban & Co.. 25

8.560

..‘.‘.

Eugen Urban & Co... 125
Pinto & .. 250
Orastein_& Co. 125
Gustav Trinks & Co.. 125 2.667
Theodor Wille & Co.. 250
Total Exterior... —~ 22,467
Castro Silva & Co.... 40
Eugen Urban & Co 175
Mc. K. Schmidt & Co.. 45
d. Behmidt & Fitheo.. 38
tro Siha & Co.... 00
Mac. Schimidt & Co.. 50
Zenha Ramos & Co... 50
Ad. Schmidt & Filho.. [k
Castro Bilva & Co.... 159 1431
Ad. Schimidt & Fibho,, 0
Engen an . 1}
Ornstein & Co 30
Theodor Wille § 20
Eugen Urban & Co. m
Zenha Ramos & Co.... 5
Pinto & Co............ 24
Zenha Rzmos & Co.. 20
50
. 30
Eugen Urhan & Co.... 85
Ornstein & . . +H0
Pinto & Co 80
Eugen Urban & Co.... 1.130
Ornstein & Co....... 7R2
Zenba Ramos & Co.. 4305 6a?
Zenka Ramos & Co.. nn
Vasconeellos & Co.... 6
Vasermed'os & Co.... ™ th
Thodor Wille & Co.. ]
Zenha Ramos & Co.... o
Theodor Wilie & € 0o
Zenha Ramos & Cn. 20

Engen Urban & Ci
Theodor  Wille
L~t-qm'ir:l & Co

oo tiomes Ped LUTER s

Total Cor-twis

DURING THE WEEK EXDING FERREUARY. Ist, 182,

Prado Chaves & Co..
Societé  F. Bresilienne
Theodor Wille & Co.. 6
Me. Laughlin & Cn.. 3
Companhia E. de Café  3.0m
Leon Israel & Rros.... 2

. a

Tis &
Hollvo-thy Ellis &

Eugen Urban & Co
Geo  Rosenheim........ BTN B B3
Srhaekle & Co.o.....0 S.E0
¢omeanhia G de L [.346
C. F. Lima & Co 1.000
1.000
g2

Prado Chaves & Co.. 25.000

25
Theodor Wille & Co.. 7.08
H.7H0

Naumann Gepp & Co..
Michael ight

Leon 1srael 3
Ed. Johwmston & Co
Companhia E. Café....
teme Ferreir: & oo
Me. Langhlin & Co...
Roxo &

3

Zerreer Billow & Co. A68.521
Hard, Rand & Co...... i
Naumanp Gepp & Co.. 7.000
Ed. Johmston & Co.. 2.500
Theodor Wille & Co.. 1.500
. Cordeiro ...... ... 1.20
Socivté F. Bresilienne 1
Nossack & Co...... 1.400
Hard, Band & Co
Prado Chaves & Co 250
Naumint Gepp & Co 4.009
HBard, Rand & Co.... 1.50
Theodor Wille & Co.. 1.000
Michaelson Wright &

o, .. Kl
Ed. Johnston & Co.. 500
Krische & Co.. B i 24,500

M. WASHINOGTON--B. Aires
Ditto-- -
hite - - .

51 - BARDEGNA--Genoa
it~ ¢

Prado Chaves & Co....
Thendor Wille & Co.. 400
Gustay Trinks & Co.. a1 1.261

Companhia ¥. de Caté 1.575
Kosaack & CO....eccc0e w0

Ditto— " Naumaun G 5
» epp & Co.. 62
g::‘l:: . Pr: Chaves & Co.. 250
Ditto. . Hollworthy Ellis & Co. 2060
Dmo: - Brasilian  Warrants. ... 50
Ditto— . g n: Martinelli . 2
i apdey ..l 2
g;:w-!('n.plu i‘.ompanhiz E. de Café 251
mw . Naumann CGepp & Co. 125
tto— . Co. P. Armazens Geraes i 8.233

Krische & Co.......... B 2.
Cempanhia €. de Café 2000
Bizerra Paes & Co.... 80
Socicté ¥. Bresilienne. 750
Navmann Gepp & Co.. 50

Michavlson  Wright &

Co. ...... T
Frado Chaves & Co... 500
Nossack & Co...o...... 500
L'ap), Rand & Co.... 500

Ed. Johnston & Co.... 24
Prado Chaves & Co..
Cordeiro  ....oco.cecnnne
Socicté F. Bresillennes . <
Zerrenney Biilow & Co. 1 10.05%

Total Exterior...

151.043

Sugir

Entrics of sugar at Pernambuco during the month of
Pecomber 1911 amounted to 265,504 bags  as against
365,710 bags for the same month last year, a decrease of
100,206 bags. The amount of sugar exported from Per-
nambuco during December 1911 was 17,640 tons, of which
8,043 tons to the South, 1,434 to the North, 8,098 abroad
and 65 constwise in small quantities.

Imports of Brazilian sugar into the United Kingdom
for the crop to the end of December 1911 amounted to
14,751 tons, as against 51,469 tons for the corresponding
period of 1910. The -alue of imports of sugar from Brazil
into the United Kingdom for the same period was 8138,762
as against £618,372 to the end of December 1910. )

The Sugar Convention. Brussels, Hth Jan. It 18
Jewrned that when the permanent Commission reassemh_los
on 20th instant there is 2 aood chance of the mtiﬁcut!rm
of the Sugar Convention and its continuanee for a period
of six or seven years.

Russin will probubly obtain the permission asked ff)r
ta export her surplus sugar. It is stated hore. that, in
view of the suceess which attended the experiments 1M
Fast Anglia, bect sugar cultivation will be begun com-
mercially in England this vear by an :\nglo-];illtf:h com-
bine of which a well-known Fnglish M.P. is Chairman.—

Centrul News.

@otion

imports ot Gotton Textites and Jute from Creat Britaln

FOR DECEMBER

DESCRIPTION

P—

Cotton piece woods grey or unbleachrd .nl;
1 .

do. bleached. . .oocuenacrrmrner :

do. printed. .

B ¥ 15,196,100

do, mixe yil- i
e o " 2,297, 100
Jute Yarn tbs 2,29,
Juto manufacture: s

Kinds. cooo-on .. ey
——

Entries of cotton at Pernumbuco during the month of
December 1911 amounted to 20,617 bales as aguinst 37,023
bales for the same month last year,
bales. The amount of cotton exported during
was 1,004 tons of which 805 to the South and 199 abroad.

a decrease of 7,408
December
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. Shipping
THE FREIGHT MARKET.

British. —-Fmrpluy of January 1lth, says:— The
frm;zht market continues very firm in most directions,
and in wkome instances, as will be seen by the fixtures,
improved rates of freight have heen secured. Tonnage is
still splendidly distributed all over the various markets,
and thevefore there seems nothing to hinder a continued
improvement. A serious set-buck to these hetter times,
however, is the continued, and, in fact, increasing, lnbour
difficulties which are taking place more or less all over
the world. At the present time fearful delay is taking place
in Argentina, and the Inbour troubles out there scem to
be sprending. There is trouble in the United States, at
Teneriffe the stevedores’ men are on strike, at Algiers
there is n scarcity of labour reported, these heing only
some of the places where trouble exists.

Coal Rates nre difficult to secure. The following
stmuncr fixtures have been made to Rio:— From South

Wales, 8.8, Dongola at 19s 6d, 8.8, Ettrickdale at 20s,
fuel; from the Tyne, 8.8, Appenive at 195 1 1/2d and the
8.5, South Wales to Santos at 22s 3d. The foHn\\m;,v were
made on Time Charter: 8.8, Hallammshire, Antwerp to
Brazil and Plate and back to U K. Cont. about 4s 6d;
N80 Cabendn, Bordeaux te Brazil and Plate and back
to UK. Cont. ds 10 1/2d, January . and miscelluneous,
8.8, Horn, 2,763 nor., Antwerp to DBrazil four ports 21s
n.e. January.

Argentine.—Thv  DBruzilian ket is quiet, owing
to loading difficulties, and we have no changes to report
in the following current quotativns: —

To Bahin and Pernambueo 18/-, To Pelotas 20/-.
Porto Alegre 26/, To Antonina 12/, To Florianopolis 11/,
To Hujnhy 28/ To 8. Franciseo 15/, To Paranagua 12/.
To Rio Grande 14/, To Santos 12, To Rio 12/,

With 1/ to 1/6 extra from up river ports. «The Times
of Argentinue, January 22nd, 1912,

PERSONAL NEWS.
Arrivals and Departures.
Arrivals.

By the 5.5, Orisen from Liverpoal on Drrary Blst
P Do Tonides, WO Selkirk, L Fo Riown, B\ Martin,
H. Pearson, B M, James, H. Reuter.

By the S50 Ovavia from Callao oo Febriary dst: V),
Harmsworth, Mr. and Mrs. W, Barlow, W, Backer, W,
Robertson.

Departures.,

By the S0 Oravia for Liverpool on Felwiary st
A. ). Laing.

ARRIVALS AT PORT OF RI0O DE JANEIHO
. During the week endme Fobrunry et B

Jan. 26 S0 PAULO. Gesman ... W65 tems, from Santos,

20 INDUSTRIAL, Bopdaan <= v fons,

26, BIRIO, Rramban « - e lum- trom

. CARANGOIL Y, llmnh.m ~oR. The teme, from 8030 da Barra.

96, JAP 2 PRIN Ilruhh s ST tons, froan Santos,

|, Irr L.\pnu-h from  Cardeff.

2. TEESPOOL. Nritiels - - ;i ns. from Carditf,

6, BE VEACKIE, Brteh < 1 tons, from Santos,

26, - FREEDOM, Kiritiste Tugear, | tons. from  Halifax,
EORMOSA, Freneh - s 9512 tons. from Magpsrities
GUNTHER. German -~ 1015 tons. fram Ro Grande do sSuf.
BARTON. Britich s, 408 tons, from New Port,

BCOTTISH PRINCLE Brtish - - tons. from New Port,
ARO FRUY. Brazi f.5. 67 tons, from Ciabio Fri
BORBOREMA, Brozilian ».- . S5 tons, from Parana
TTAUNA, Bragilian s.x. 8035 1ons, from Porte Al
CORMLLERE, French s.s. 3916 tons, from Bordeaux.
AES, Drazilian ~.s. 1642 tons, from New York,
SCAP ROCA. Gorman s.x, 1568 tons, from Hamburg,
'.’8.—[(()\!0 WILHELM 11, German s.s. 5764 tons, from Hambury,
A Braztan s, 717 tons, from - Porte Alegre.

28, II(ILI.. NIDIA, Duteh s, tons. from Amsterdam,

U8 MARTHA WASHINGTON, Austoan s 5250 tons, from Trieste.

*m-aumsa\\'r French sos tons, trom  Dunkirk,

. i4eA AGVIXA, Krailinn s.s. 300 tons, from Cabo Frjo.
IMBLEDON, British a.s 2436 tons, frem Bordesux.

3 Brarilian tons, from WNabapoana.
British S5 fons, from Santos,

4727 tons, from Buenos Aires.
SO0 tons, from Pernambuco,

Matfeus

na.

by

Brazilian 5.6,
AMA 1l Mrazlian yacht. S4 tons. from Cabo Frio.
WALKURE, German : 5. 28 tons, from  Tatlal

30.~TRITON, Russian schooner 1488 tons, {rem Gull Port.

0. ITAFUCA, Brazilian s.s. 560 tons, from Porto Alegre.
40K 4TAL, Brazlian s.s. €13 tons, from Camocim .
30, l"l.l’\lﬂ' i, British «.x. 2% tons. from. Cardiff.
8. CLOTILDE, Brazilian ya-ht 30 tonx, trom Cabo Frio.
30, m.l'\mu Nosway barque. 765 tors. ‘rom Cadiz.

R

36, 92 tons, from Santos.
0. tons, from Xew York.
a 2336 toms, from Buenos  Aires.

0. PORVE IR, Arzentine s.s. &2 tons, frrm La Plata.
M.-JUNIUS. British s.s. 2546 tons. from Callao.

A, LANGDALE, Brit sh s.e. 294 tons, frun Antwern.

31, WARRIOR, Brit'sh 233 tons, lmm Xew Vork

OTIBAMGY  Brazilian s.s. 434 tops, e,
3 CAPF VERDE, German » . J780 Gefis, lrnm Santos.

at. PHILADEL n s.5. 359 tons, from Aracaju’.
31 ORISSA, Brit'sh s.s. 305 tens, from Liverponl.

SAILINGS FROM THE PORT OF R10 OE JANEMRD
During the teck voding February 1st, 1012,

B PAUVLO, German s.5. 3065 tons, for Hamburg.
HOERD. German s s, #3049 tons, for Sanlos

‘Tl"ll\' PRINCE. Britith ».5. 1350 tons, for Santos
THER, Gevmn s, 1913 tons, for Hamburg,
("rr'r SH FRINCE. Britiay <.s. 1793 tons, for Rosario de Banta Feé
h\l' E.‘ll': PRINCE, British s.s. 079 tons. for New Orleans,
AN VISE, Belpium s.5. 2504 tons. for Santos.
Tlml'l nm Brazil'an s.c. 789 tons, for Pernambuco.
ALINA, Brazilian yacht, "1 tons, for Caho Frio.
PRINCIPESSA YOLANDA, =5, 1751 tons, for Buenos Aires.
U NSO 3094 fons. for Gabreston.
for Rosario,

for Buenos Aires.
. for Bamtas.
7 tons, for Buenos Aires.
Brazilian 7 tons, for Pard.
FAPBMA. Brazilian ».s. K25 tons, for Porto Alegre.
16 WILHEEM 11, German s.s. 2686 tons, for Buenos Aires.
ACTIVO 11, Brazilian vacht 33 tons, for Cabo Frio.
THISTLEBLOOM. British s.5. 53 tons, for Santa Lucia.
HAMMINGYA, Norway barque 23+9 tons, for Pensacola.
RARTHAGO, German «.s. 1338 tons, for Bantos.
BELGRANO, German . 3083 tons, for Santos.
ﬂl.l\'l‘\, Brazilian x5, 04 tons, for Cabo Frio.

SSUAHY, Braziian s.s. 630 tons, for Curavellas.
\ ARGIM, Brazilian s.x. 925 lows, for Pernambuco.
’l‘| l\' 175 tons, for Pard.

N ns, tor Peenambnen.
Germatt s.s. 4727 tons, tor Hamburg.
ITAUNA, i 5.5, 4ul lons. tor Pernambuce,
BRASIL, Brazilinn s 1999 tons, for Mandos,

CAP VERDE. German s.s. 3769 tons, for Hamburg,
l'l‘.\l'l UBA, Brazilian s.s. 717 for Porto Alegre.
French s, 252 for Bordeaux,
o, 2486 s, for Buenos Ares,
a5, 130 tons, for Porto Alegre.
£.5. 9886 tons, for Liverpool.

Xy

HIVATE AT THE POIRTY OF SANTON

Dboring the week ending February Ist, 1912

Jan. ITAPEMA. Brazilian =.s. %% tons, from Rio de Jangiro,
IRIATABA, Brazilian s s, s52 tons, from Pelot:
FORMORA,  French <12 tons, from Marse
BYRON, British ~ .- tons. ‘rom New York,
"ROY 5 tons. {from Antwerp.
437 tons. from Antwerp.
tons, from Porto Ale
llrllr~h «.5. 1503 tons. from New York.
lum. from RBuenos Aires.
-5 4602 tous, from  Amsterdam.
Ttalian 5. 1751 toms, from Genoa
ST 59 tons, from Trieste.
THE \l'l~ Rritich from  Manchester.
s SATURNG, from Montevideo.
a1 BELEG Il N0, from Hamburg,
A : from Callao.
11, . Ttalian tons. from Buenos Ajees.
Febe 1, UMBERTO, ~.%. 4.115 tons, from Bnenos Afres
1 ll)~( ANAL Malian s.s tons. from Buenos Alres.

SAILINGS FROM THE PORT GF SANTOS

During the week ending Febroary Ist. 1012,

Jae el FORMOSA, Freneh s.r. 2812 tons. for Buenos Aires,
l Brazilian s L2 tonn. for Porto Alegre.
353

A, Brazlian for Pernambuco.
ll'll L\\lll\ Duteh 1002 (un . for Buenns Aires,
HINGTON, A n &6, 5379 tons, for Buenos Aires.

RE. British s.x, 2603 tons, for Bahia Blane
PRINCE, Rrit £.5. 1793 tons. for Bahia Blanca.
RDE. German A9 tons. for Hamburg.
10, Hritish «.x. 5 tons, for Barbadoes.
vorway  harque, . for Caba.
A tons, for Rio de Janeiro.

tons, for Pernamhbucen.
JH tons, for Rremen.
6 tons, for Liverpoot,
E E 8225 toms, for Genoa.
l\lBH{Th TMaban s.s. 1115 tons, for Genoa.
IE ‘n 5.6, 2539 tons. for Genoa,

I A5 M0 ters, for Pernambuco.
\\I\II!IHIU\' llrllish S8 2436 ton-. for Bordeaux,

SHIPS AFLOAT AT THE PORT OF RIO DE JAWEIRO

On February 8rd, 1912,

l'()n’l‘() PARK Porluguese. barque, Capt. Sallao, from Oporio, B. Mais, Arr.

Ind
AMIRAL HOLGAN, Fuunch bargue, Capl. Cullert from Antwerp, D. J. da Silva,
Co. Atr. Se| plomhor 261h.
LA!-E Fth 1taltan barque, Capt. Schiaftine, from Marseilles, Machad » Bastos 4
C. Arrived November 2ud,
LUIZA, hng Italian Capt. Ruflini, from Pensacola, D, J, da Silva & Co. Arr. Nov.

KOBM()G Norwoegisn Lrig. Capl. Lauventils from Pensacols Order, Arr Nov 27th
llAMlNGL\ Hnruogmn barque, Capt. Olsen, from Hamhnrg Herm Stolts & Co

Arr. Dec.
nuqu Briush barque, Capt. Randing, from New York, A, G. Fontes, Arr Dec.
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SOBMIA, Nerwegisn
"‘grr nc'%!if‘.!."nd. .
lN(;(:as-g)g

parque, Capt. Holden, from Mobile, D. J. da 'Silva,

! o
E ~Capt. fagivel), from Pensoeula,
L hdrder,Akr; Decs &
\\"IHNI.A'I"I'E%L Norwesi
ot
D\'\z‘l.«:l)'\'.l-; Norwepian barque, Capt. Larsen, from Pensacola, Paulo Passes & Co.,
Arr. Dec. Y6th.
EARKSAUT, Norwegian
Arr, Dec. 29k,
POROTHEA. Russian bargue, Capl.
Arr. Jan. 30th.
FREEDOM, Britishi schooner,
& Co.. Arr. Jan. 26th.
TRITON. Russian brig, Capt. Don
GLENLORA. Norwegian barquoe, Cap
A Jau. 30th. .
G E.\'l’jlall‘:{‘n barque, €apt. Capella. from Marseilles, C. da Costa & Co. Arr. Feb.

piTS

=3 @ g bl
zen, ftom Penstcols, Order, Arr,

bu que. Capt. Conduff, from Gulfport, P. Passos & Co.
Joknson, from Cznada, P. Passos & Co.
Capt. Barringer from Halifax, I'. 8. Nicolson

from Guifport, Order, Arr. Jan. 30th
1. Nielsen. from Caliz. Theedor Wille & Co.

I :
USEFUL TO BUSINESS MEN !
L R C] %

8

_Bills Payable & Receivable Book
in one Volume.
e .. 9
A" VALUABLE LITTLE MEMORANDUM BOOK
— T
Sold at Crashley's and at the

SSRGS G I SHENDE IEDD LI IS gD YN LI R Bey

G

offices
ez OF THE

IMPRENSA INGLEZA

RUA CAMERINO., 61-75
RIO DE JANEIRO

TELEPHONE, 1966

f;
§
|
|
@
|

‘
¢
5
h

'MERRYWEATHERS’
_ “ VALIANT”

_STEAM PUMP.

. The. . “Valinnt” is 'adapted for
‘every kind of Pumping Work
. INOLUDING
Flre Protection, Water Supply 1o Houses
and Farms, Watering Caitle,

. Irvigating Land.
Lightest and most powerful Pump
on the Market.

WRITE FOR PAMPHLET 829 VX.
MERRYWEATHERS, 63, Long Acre, London, W.C.

Dr. R:al;l}‘,l.“o'tiq da Cunha. — Prof. of the
‘Medicifie,” Corsulting hours 2.30 p.m., Jorunal A
"Cominercid,)2adflgor, rooms 7 and 9.

Faculty

BRAZIL-ADRIATIC-LINE

OF

The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regular sailiags from Fantos and Rin de Janseiro for Almeris, Barce-
lona, Naples, Oran, Algiers, Ma'ta, Trieste, and Finme, and nith trauship-

ment, for ull Mediterranean, North African, Levant, and East Asiatic ports.

NEXT DEPARTURES
FOR EUROPE :

® LAURA .o ieiiiianiaen. 7th Feb.

* MARTHA WASHINGTUN 12th  »

* BUGENIA ... 7th March
BALATON.. 20th =~

® SOPIHA H 21t =

* ATLANTA.. .. 4th April

* MARIHA WA-HIL Sth =

* FRANCE=Ca, .. 2nd May

* ARGENTINA.. ... ..ocnuee . 10th »

FOR LIVER PLATE :

* EUGENIA.. .. . o.ocnn tinens 16t Feb,

SOFIA HOHENBERG..... ..... 29th  »

* These steamers are fitted with wireless telegraphy and earry
Cabin & Steerage Passengers for Las Pulmas, Almeria, HBareelona, Naples
and Trieste,

For cargo apply to H. Cumpos, Rua Viscondede [uhnuma, 4%

For passages and further information to :

Hombauer & Co.

1UA VISCONDE DE INHAUMA No. 81 -Rie de Janeire

RUA 11 DE JUNHO No. 1 A—Nnntes

Hamburg--Sndamerikanisehe--Dampfsehifffahris-Geseschafti
IN CONNEC1ION WITH THE
Hambnrg - Amerika Linie

TABLE OF DEPARTURE

Express service to Europe

K. WILHELM IL...... ?8th Agril

@th Febroary

R TR L CAP VILANO.......... Sih Moy
CAP VILANO.......... omh s CAP  FINISTE . 16th >
CAP FINISTERRE.... 8th March CAP ARCONA. th =
AP TONA..coen toth > F. AUGUST . 4th June
A A ST sun . CAP ORTEUAL T .
CAP BLANCO...c.coenn 17th  Ayri CAP BLANCO. .9h »
K. WILHELM L..... Yth July

Express service to B. Plate

CAP VILANO . . . . . 10 February
CAP FINISTERRE . 17 February
CAP ARCONA . . . . . . . . 28 February

Intermediate service to Burope

. 10tk Pebruary HOHENSTAUFEN ..., B80th March

(u\\ll‘n‘;“LA 1t e 8. PAOLQ....cveeeemrns fith April
PERNAM 4tk » CAP VERDE .. 13 >
’l'L‘lUCA cese ond Mareh BELGRANO 20(: »
HABSBURG .. et e CAS l;(l)gsl.. 2Z‘u{ May
PETROPOLIS ....ovoven 2qrd e ?s;n x e M

These magnificent and fast stcamers. are fitted with
the latest improvements and offer to first-class passengers

the highest comfort.
For passagu. and farther information apply to the

TAEODOR WILLE CO., 79 Avenidi Centrar.
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CURRENT COFFEE FREIGHT RATES o -l : . - i
I¥ FORCE SINCE Jan. I5th, 1911, ] .
. Fowler, Scroggie & Co.
Aden via Trie b¥/.in tull. S4/-in full.

Almeoan
Awsterdam
Awonatt L.
Antwerp  LUFT nhe
Avilus Lo
Barcelhs
TR
Beyrouth®s
it ... . . .
Bombay  “via’ Vrsest
Bordosux, ot hos
Brapiats Lo
Brewes
Hrindge*® o
Buetos Ares et bag
Caddiz (Spanieh L)
lw!tu!lﬂ “vin't g ot e
Carthagena U
Uavaiia®e
Cesmeht
Uhiristiania
Upenfuees
Colnmtng Ceen
Canstanloopte .-

Cope thagon

Confute

Cutunna

Cirravlee L. o

@ \m-n i &

a ..
Lonoa FO0Uy 0w
Teitnadtar
e
et by nl-urg
Hatnbierg
MWavana “wva by
bBareelana
Thasapa "via™
Havee, o0
Hlotenotg
uch
hote””
ha tendj
Lisknas
faserpond .
Lostistorie castis %,
Pns mad s
et

Vebwery

bt

Mamiia  “vin’ Agtwerp Brocen
Marsedfes Lt Ly PR
Morama .

or Lag o hios.

LA
Rancoon vl
Rotteptam.
Santander
Ban
Sinson
Ky onn
Ses e oL
Banghai sia Tr
Singaprie -
Bmyrsa*e
Southampton

o
Stockhe
Surree
Suling*®
Tanwvier

Taragonne
Tretdznnd*®
Trieste
Tripolie

bt .

(o
Cargoes .

'Tunba" 6 fres. b fabl
Vabrncia - . A mofull
Vg n-m (option«y . .
Ay . e e e e fross an full
Yenu 60 fres, g fuli
Vign Lo i fres, i full
Vokotamm sia’ Trieste L. Mlqsg ful
rig New Yok [HURC U
Algoa Bay and ! - k-untlunptm”
Captown l, '“ M “Q ano& v
Ptue ;..
Tobpomen
* Live rpent X 2 e
iz New Yoro Lo w2
** Senmath ""“““l
Mosart May I » Hambarg A
: o
* Liverpoal. . .
via New York..... -
* Bouthamilon
East London ( "' Hamhurg. . }
Antwerp. .
" Bremsen. .
" Liverpon] "
lvlu New York..... "
* Bomh:mptnu
Durhan. { ' Hamburg :
) ;' Antwerp "
P DR - -
>R gl xia T8N %

Delagos }!nﬁ:w { “' Hambare. ..

Antwtprians
L £1d3 pher )

Itremen,

Beat A At

wBullp B
win Liverpool the fre'
[

Bromen

Booamen. .

4ol
dagon Bay & Beird U fgah o onaed

& mast he pad here or
Conlercrers a8 ran Marseilies.

3,50 fres. o full.
L60 fres. an foll,
TLEU fres. in foil,
U4 dres.

i full,
. in full.

s Tl
in full.

Lult.

b .
W6 fros. qu full,

o fres. an fall
HE NI NEN T e
[ ANT SERTIES (V18

66 frex. iy full,

Gij-in tull

1At lrcx in fulic

W full.
in full.
it

s Tull,

s, pe full,
NELUR N

futi.

[ CUN

ST
o an fuid

Jhoa o b
Worres, & Ie

b opres. uotull
56 Tees. aie twll
o full
e

toogees o fal
[

LI SN 20
[ A ITH

i fiee i fuldl
U, -in fuile

oy Ir s in (ull

E G [
G4 Trvs. in iail
50 fres. in fufl.
in fuil.

68 frex dn ull
&1 fres. in fnn
0 octs. & B L
et & 5
66 5t frew o tall
2 fres. oo full

6 fres. in full
Jat fre e i full
u fall

6 in fud
G0 in tuk
63,50 full

l'x' L
PR oam fall

wEofreeon ful
dosees. in full
i fies, m ind
N TTN T R
[T i sul
&

40 N
68 fres. in full

ER
. LA
oo

43 fres. & 19 T

L
in full

e fees. b falls

fros, e full

atut Grnea e §

76,50 fres. im full
71 dres. in quli,

7150 fres. in tull
fres. in Tuil,

Yor

b fal),

m Tudd
s kind.
in full
66 fres. o full
53/an  full.

45 fres. & W %

LA fres. & 10

¢
60 fres, Tt
L tres, In fall.
Kru.‘ l.ll full.
G tras, o fulf,

free. e ful
48 il

o full
s froa.

in full,

sy Ll
b E s un b

SRR full.

G foos e full,

LEEESRICT W (N
e an tuh

e $reso e full,
[CENTP RS STE N

w9 gres. m full.
RER
s

Faa il
fhes o futll
worall,
s full

oo
frc- an fall

£3OIr s m falll
R s e tuit

St

mofalj,
o full

- fnlh
- , LB TN

10}

s full,
- vl
“ofrees oy fulf

FzIm Teaind 'mn ar in Nambaseg - -
e

(THE OLDEST ESTABLISHED FIRM

ACCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountanls'and Agents
Buenos Ailres,. -Rosarigs—Montexidéeo ~and

Bio de_ Janeiro. ..

OF ENCLIAH

T, B, b, FOWLER F.§ 8 A

T. C. E. FOWLER, F S, A, A, GEQ.

And a large staff of Competent Assistants and Experts

V. 6, G, SCROGGIE, F. 5. A, A,
WINTER,

F.S8. A, A,

Uniertake Investigations and Keporis on Publie Capanies’ Aceounts ’
tne Argentine, Urnguayan, Chilian. Brazilian
and uther South  Amersean  Lepublies: also legal rouresentation
Compani-s, Firms, or otbers.
HEAD OFFICE:
Northern lnsauran e Buailding -
411 Bartolome Witre, Huoecnas A res
A.C.B. A. 1. & Lieber's Codes, .
Cable Address, “QUITTAI\CE"
E. JOHNSTON & Go. Ltd.
SANTOS
COFFEE EXPORTERS. =~ STEAMSHIP AGENTS.
GENERAL commssm’u AGEN%s.
I} !
BRANCH OFRICES IN 'l‘llli WATE OF 8. PAULO AT

S. Paulo -
§. José do Rio Pardo Amparo. ’
Espirito Santo do Pinhal S. Garlos do Pinhal
Ribeirdo Preto S, Manoel
Taubaté Jahi

Jabeticabal

Open t0 accept sole representation of manufacturers

General Agents in Brazil for the

Hamburg Siidamerikanische Dampfschifffahirts.

Gesellsehaft.

* REPRESENTATIVES

The Guardjan Assurance Company, Ltd., London; The Sack

Filling and Sewing Machine Syndicate, Ltd.. Londan;
The State of S. Paulo (Brazil) Pure Coffes Co,, Lid.

& T. Averv, ‘Litd. (Patent Automati
HEAR ovEIgE:

8. GREAT ST.HELEN'S

eighers).

Febru

LA

Average

TENNYS
VERDI..
BYRON.
VABARI,

BA

Taking Is

Passe

vis New
American

AR |

R

FPor pase

Agent:
119,

THE P

Raoyal
Superios
Class P

Fortn

ORONE

For s
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hAMPORT ¥ HOLT
LINE

Passsnger BServica for New York.
BRAZIL AND RIVER PLATE
Average passage, Rio to New Yark: 17 days.
3rd Mar,
16th »

3rd Apl.
16th »

TENNYSON...ceonvues . .

V OLTAIRE

Sails 16th February for
BAHIA,, TRINIDAD, BARBADOES
and NEW YORK.
Takiog lst & 8rd class passengers for above ports.

Passengers booked through to Liverpool,

Loodon, H sad
vid New York, by the Cunard, White Btar and

American Bteamers,

ANl thess steamars are fitted withk wwsiess
Telegraph
For freight apply to the broker:
RUA CANDELARIA 91, Sobrado
For passages and further information apply to the
Agents: NORTON, MECAW & Co., Ld.
112, RUA PRIMEIRO DE MARGO.

Rio de Janeiro.

®. 5. HAMPSHIRE & Ca», LTD.
Caixa Ko, 10, BANTOA.
P. BENN & 30N, BAHIA

THE PACIFIC STEAM NAVIGATION CO

P S.N.C.

Royal Mail fast twin screw steamers, with
Superior accommodation for First and Secoad
Class Passengers,

Fortnightly sailings: —
To Europe.
DRONSA...... .v. l4th Feb.
ORCOMA., 29th »
ORIANA. 13th Mar.
ORISSA... 8th  »

ORTEGA...................... 10th April.
OBOPESSA.................... 25th »

- ORITA...... 8th May
. ORAVIA..... 23rd »
ORONSA...... 5th June

To River Plate, Chile and Peru.

ORTEGA.... ....ccvcvevevernes l4th Feb.
27th  »
. 13th Mar,

ORONSBA 2000 4
rirnaay. 10th Apri
ORCOMA ......'............... 23rd :ml

Wireless telegraphy.

Rederiaktisbolaget

Nordstjernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FOR EUROPE.

OSCAR FREDRIK... .. 6,7 February
KRONP., VIC10i1A, .. 2ud half »

FOR THE PLATE.
ANNIE JOHNSON........... 8/9th February

For further information apply to
Luiz Campos & Co., Agents -~ 84
Visconde Inhauma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
and Mail-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:
Lisbon, (Leisdesi Vige, Boulogne, Dover
and Amsterdan,
Date. Steamar.
16th Feb. s s. “ilollandia’”
Tth Mar Frisia”

23th » . s. 5, *Zeolandia”
I8:th Apr. s. 5. *-Hollandia"
91h May s. 8, “Frisin®

3hth Ma s. 5. “Zeelandia®
201h Junee...oononn s. $. ““Hollandia”

FOR THE RIVER PLATE:
Santos, Moutevideo and Buenos Alres.

19th Feb 8. &, *Frisin”
1th Mar.. s. 8. “Zeelandia'
18t ApT... u. 5. “Hollandia"
22na Apr.. s. s “Frisia™
12th Misy.. 8. 5. “Zeelandia”
3rd June.. s. s. Hollandia™
24th June s. 5. “'Frisia”

Two big Ocean-Flyers now bu:lding.
Direct Tickets to Paris and Londcn
For Passages auit other infermation spply to
Sociedade Anonyma Martinelli,
ag faa 1.8 de Margo, 29,

For Freipht apply 1o Snr. Campos,

Rua Viscomle de Inhamma, N Bi.

LLOYD,

ORDDEUTSCHER
N BREMEN.

Capltal 125,000,000 Marks.

Date. | BSteamer, Destination

Y P —————

aWurzburgs Bshia, Madeira, Leixdes,
Fev. 16 «W & Rouerdam Anptwerp, and Bre-
me
Balnn. Pernambuece, Madei-
ra, Lisbon, Leixdes, Antwerp
apd Brewen.

March 1 cAschenr...

Passangers & Cargs noespted.

Passenger tickets issued through to Lond
New York, Chile and Peru.
For all information apply te
E. L, HARRIBON, Representative.
AVIIIDA CENTRAL, 5385,
RI0 DE JANKIRO,

rcutes. . Cabin, Btesrage.
Rio—Rottordsm, Antwerp,
BIOWMEN ..oececers.  Marks 400 1308000
Rio— Madeirs. Lisbon...
Lelydan.ceeecrsesurecasan & 1700 5000
ad §°/® tax

For further infermation apply o
NERNM, STOLTZ & 6., Apante.
AVENIDA CENYTRAL,86-74.

SOCIETE - GENERALE

bR
Transporis NMaritimes 34 Vapeur de
Marseflles,
DEPARTURES OF STEAMERS

YOR EUROPE.
FORMOSA ., . . . . . . . i6th February
PROVENCE . . PO 3% 14 ®

for
Marseilies, Barcelons and Genos direct

§. geid,

Tbrough fares 1o Paris, ist. class.......... 23
Go g0 2nd. class... 860

ao a0 3rd. class. W
Through feres to Paris (return), Ist.class,, 1,149
[0} do  Ind. class... - E2

do a0 drd. class.,......... 34
Marseilles, Genos, 3rd class., 1178000
Barcelona 3rd. class. . 1208000

Apents—ANTUNES hOs 'A‘(l()\ & (:o
Rio de Janeiro, Aventds Centraf, 14,
3. Vanio.--29, Rua 8. Hento.
rantos.- Praga oa Republica. 33

PRINCE LINE

Regular Sailings to ths Unitsd Btatss,

Splendid passenger mervics.
DEPARTURES
FOR NEW YORK

EASTERN PRID
AFRICAN PRIN

lith Feb,

Tt .
FOR NEW ORLEANS,
SWEDISH PEINCE.....ooveniannenoan 240 Feb.
ACENTS.

DAVIDSON, PULLEN & Co.

{45 RUA DA QUITANDA {45
R. M . S. P stan:l.rz:yn:l c'::‘l:nm.

Cnder contrect with the British and
Brazilian Governments for csrrying

the maiis.
Tahle of Departuares.

Date. steamer, Destinater: |

Feb 7 eAmazons... | Bebia, Pernambuce, 8. Vineent
Madeirs, Lishon, Leisdes,
Vigo, Cherboury, sud Sou-
thamplon.

3 QleAvons..... Santos, Montevideo, & Buenos

Ayres.

»  2M . Astariass.. | Bahin, Pernambuco, Maders,
Lisbon, Vigo, Cherboury,
& Southanipton.

s 27 Danubes...|eutos, Montevides, asd Bue-

nos Ayres,
March 8] eArncons Suntos, Montevidea & Buenos
° Ayres.
» 9leAveons..,.. Bahia, Perr-ambuce, 3. Vincent,

Madeira, Lishon, Leivies,
Vign, Cherbuurg, ani ~ou-
thampton,

Santes. Montevideo & flucoes
Ayres.

» 13!eDanubes,.. ] Batia, Pernambuco. 8.Vineent,

Lisbon, Leixides, Vo, Cher-

boury and Seuthamp tou.

s 15 cAraguayas.|Sentos, Montevideo & Hucnus

» 12| eClydes.....

Ayres.

» 20!eAmszons,.|Santes, Montevdeo, &Burnod,
Ayres.

Bahia. Pernambuco, $. Vincen-
Lisbon, Leixdes, Vigo, Uhert
bourg, & Southampten.

April 1j«Asturings.. Santos, Montevideo & Buenos

Aires.

»  Zitaclydes.....

e —_
Special nnﬂ-nlnnlnmuuv'-:—
l.luu. Srst-clase tickets, single of resTE,
yuuklh-kwymnu,ln h‘:‘lm

and procesd by the PACIFIC (it

NAVIGATION or MESSAGER!B MARITY

Company’s Reamers.

’n:-un. pasanges, Abd otmer C

iy Avents Omivel, Nes. & zad 88
£. L. MARRISON, Representntive.

‘At Contvd Ris & Jametse
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WORKS & OFFICES
61-75, Rua Camerino, 61-75 —— (¢5-Rua Imperatri)

TAKE TRANS T0 PRATA RHOSA, SAVDE OR PALMEIRAS, VIA CLMERING
POST OFFICE Box 473 — Telegraph. Address, “REVIEW” — RIO

' ' =—— CODE IN USE, A. B. C. 6TE EDITION —— |
—=—=—THE ONLY ENGLISH PRINTING WORKS IN BRAZIL =—-
— Is the most up-to-date establishment in Rio de Janeiro: —

mounted with the best and most modern

— PRINTIRG & RULING MACHINERY AND LINOTYPES ——

— that enable jobs to be executed with accuracy and despatch —

h LARGE STOCK OF BEST ENGLISH PAPERS ALWAYS ON HAND

both Priﬁting & Writing Purposes

— Book Printing, Account Books, Loose Ledgers, Invoices, —

——— Bills of Lading, Tabular Work, Railway Tarifis,

Time Tables, and Statistical Work
————— SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE:
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

Huving sreatly enlurged our prewnises oud plunt, we are now in a position to execute any Eind of Printing, Ruling and

Binding with dreapateh

Though the cont of printing here i= somewhat higher than in Europe, that Is far outweighed by the encrnious difference
between the duties on PAPER = the raw tterad — ond PRINTED MATFER - the finished article — which compare as follows 3

ON  PAPER dutivs, reduced (o carrency, role  per kilo from Rs. 0$020 to Rs. 0§490 kilo.

ON PRINTED MATTER duties, reduced to curreney, for ONE COLOURED priunting are Rs. 5$3556 per kilo (at 15d excly’),

On TWO COLOURED printing Rs. uf3i0 per kilo.

Taking even the maxinno rate of duty for paper, ie. 190 reis per kilo for colbured paper, very seldom used, THE
DIFFERENCE compured with one coloured printed matter is Rs. 485865, or 993 per cent, and for two coloured mistter smiounts to
Rs. 88870 or 1,814 per cent !

Dutivs vn COMMERCIAL BOOKS are the sume as for printed matter, (including the covers)le. Rs. 5§355 per kilogram
with exchsnge nt 154,

Aldarge ledger weighing 10 kilos would, therefore, pay Re. 5385350 in duties alone : whilst if printed here would cost,
secordieg to the charneter of the binding, frony 14§00 upwards,

A contract lately executed foran important English Company that previously used to import all its atationury, showed the
lullowmg resuits, —-

Cost of importing 12,000 kilos of printed matter. .. ..veseessceneonsseerancsn Rs. 76.6978 -
Cost of snme execuled bere. . ooovensoiiiiiiiii. diiiiirannaas reevieiiaa Rs, 16.434%
Baving.....: L e it ae ettt e e enaara, e e i¥adere s erenne soccssoe Ra. 80.263%

-"Tha Saving in this casen:mounted to 76 per cent ! = -
e *Huving &' numbérof Biglish opeeatives on the ataff we are- a.ble to* undarhka wark in Eaglish oo terias that no one else can
appronch, il guaruntee neatracy and prompt delivery. -




