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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA, U. S, A.
Cable Address: — ~Baldwin, Philadelphia.”

MANUFACTURERS OF ]
FOR BROAD AND NARROW GAUGE

o
L ocom Ot 1vVeES FOR PASSENGER AND FREIGHT SERVICE

darly adapted for Logging am/ tndustrial Purposes and for Mines amid Furnrces Pla~tatinn Locamotives for' Permanent or

Partable Track, Electric Motor and Treiler Trucks for Rasvay and Suourban Seisice

Representatives for Brazil:— NORTON, MEGAW & Co., Ltd.,—N. 112, Rua Prineiro de Margo, N. 117~ Rio de Janeirc

Locomotives partict

Cable-Address BORLIDO-RIO EBORLIDO MAIA & CO-
TR Head-0ffice RUA DO ROSARIO, 55 - 58 - kio de Janeiro -Brail

FSTADBLISHED 1874

General Merchants, Importers & Contriagt Ors——————

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Poanian Repair Material for Cuars, Aucounotives,

Poabricating O~ and 6

L.
Importers o0 Raibwoy Appe
Lolers W
¢ Carleded

Parming ' Norieniiural
atied B Plaviting,

o
Canvas H
Babibnn

c el
s Feacing,

Spepics Y

Buitders" amt o Sl Canvas oand Huck:
Rooting and Fino Aater

AGENTS AND RISIPIR IS NT AVIV S for

R. &]. Dick, Ltd. Glasgow = v Buan fting.
Mander Brothers, London - ¢ W Paiar
Bliven & Carrington, New York - i
Wm. Simons & Co., Ltd., Renfrew, Scotland-bredaor Constructors.
Enfield Cycle Co,, Ltd. Redditch, England-goval badield Cycles.
Bickford Smith & Co,. Ltd, Tuckingmill, —=utery Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steel Wire Rupes,

The Vaporite Strawson Co., Ltd., London— Vaporite™ fur destruction of pests in the soil.

teatingg €8s el Gireasesy




ETHE RIO DEHJA;JEIRO FLOUR MLI___}__E & @RANARIES_!JJEED |

Telegrams: Telephone : Post Office Box
CIPID K RM IS 165 No. 486 }

Mills : Rua da Gamboa Wo. 1

DAILY PRODUCTION : 10.000 BAGS.
HEAD orrice — 48, MOORGATE ST. — LONDON E. C.

BRANCHES

=, PAULQ. 3, RUA DA QUITANDA. BUENOS AYRES, — 335 CALLE B. MITRE ‘

ROSHARIO

1086, CALLE SANTA FE.

RGENCIES

Victoria, Bahia, Maceié, Pernambuco Ceara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.
The Mill’s Marlks of Flour Are:-

SCNACIONAL® CMICMOILINATY
CBUDA-NACIONAL:?
CEBRAZILEIRA S“GUARANY™

AND FOR SUPERIORITY

HAVE BEEN AWARDED ‘
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1¢04. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

PRY, MIERS &z C°
112, Cannon Street e London E C
ENGINEERS. MERCHANTS

-~ AMNIY e

‘ Gontractors for Railway Material, efc.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

Caixa do Correio, 157. - Telegrams, “NATHAN" - BAHIA

- Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10
| Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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RUA DE S. BENTO 43 e 45

It . . 1 ’a g ! !
Telegraphic Address: “LUPTON ? lelegraphic Address: “WYSARD”

£

S
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01t Fianete f Commereile Fraca- Bresilnne

Succs: of NATHAN & (0,

—@

< Rua Quinze de Novembro 13
Caixa do Correio (P. 0. Box) K- 2 Caixa do Correio (P. 0. Box) 147,

S. PAULO E SANTOS

®

Importers, Exporters and General Merchants

alfs

SPEGIALITIES:
Railway Material,

a0

Cement, Belting,
Paints, (aleinm
Carhide,

Aarienltural and

[ndustrial Machinery Sole representatie

1 in the State of

General Hardware, Sdo Panlo

Gas and Water

— O

4 TheStandart W s,

OF NEW YORK

Pipes and Fittings.

i

IRON, STEEL,
COPPER, BRASS

AND OTHER

(mpson & Bedlord

METALS. Mi

i
®

Catalogues Requested

Open to accept sole Agencies in the State'of Sao Paulo

HEAD OFFICE 1N PARIS KUE CHACCHAT No. 5.

——




THE SAQ PAULG TRAMWAY. LIGHT AND PGWER COMPANY LIMITED

HEAD Qi'FICE. TORONTO, CANADA - NEW YORK OFFICE, 25 BIROAD S0
SAO0 PAULO, PRACA ANTONIO PRAD ;) No. RI0 DE JANEIRO, 76 AVLNIDA GCENTRAL

The city of Sio Pauln, which is the copitad of the State of Sae Paulo, Brazil, is situated in
the valley of the Tietd River, SO0 metres abon - the ses level and 85 miles from Santos, the sea port
of this Stiate, The climate s delichoul throusheout the vear, rewcmbling very closely that of Southern
California. Sao Paule is o city of 300000 mbdatints and may casily be seen by travellers touching at
the ports of Santos or Riode Tavciras the Gomroy from S ootom to S0 Paalo by railway taking 2 hours
and from Riv 1o 530 Paulo 12 hoore On acoonde of the natira! resourcees of the State of Sio Paulo
an'l owing 1o its peculiar Incaton, the City oS00 Poudo is one of the most important commercial

centers in South Ameriea,
iHE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates ol the tramway lines in Sao Paulo and sipphies wll the electric hght and power, Electricity is
deveioped Lydrautically, otlizing the fadls of e Tietd River, some 35 kilometres below the city,
Toooo HED ws developed there e proscnt el work s Late now in progress for a large increase to the
plant to enable the Compuany to meet the constontle iner asiny demand for power, Four distinet circuits
on two separate steel pole lnes convey the correns from G Power House to the Substation in Sao Paulo
where the current s converted for tramway, ligh' aad power uses. The Company operates 125 kilometres
of track, covering the entire city, The }M)})H‘:,k[ii)ll o the city being largely Tealion, vood labor is readily
obtained, Tl and the cheap rates for power is causing mpnu\" new manufiactories to be built,

. ln.humut'mn concerning the resources o the country and that relative to the establishment  of
new indnstries, prices for power cte, ¢t be abegined by qoplication to anv of the offices of the Company.

REMINGTON TYPEWRITER

The latest models of the REMINGTON TYPEWRITER offer visibie wr ‘ing and other important innovations, without
sacrificing the famous forged steel type-bar v le type bar hanger,
and other principles of construction which have matde the Remington wno . for years as the most durable of typewriters,
The M. 1t Remington Waht machine is the only typewriter which writes and
atds or subtracts at the same time and by simply touching the keys. 11 is the only machine possessing a key-set decimal
tabuiator. We shafl he pleased to show you this leader of motern
writing machines at your office or it our stores 125, Rua Ouvidor, Rio de Janeiro and 13, RBua Direita, Sio Paulo,
CRILAS T PPre A,
General Agent for Brazil.
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HOTEh AVENIDH —— RIO DE JHNEIRO
SOUZA CABRAL & CO.

= 182,162, AVENIDA CENTRAIL, 152, 162 =
RIO DE JANEIRO

OCCUPIES A

THE LARGEST
COMPLETE BLOCK

AND MOST IMPORTANT

MAGNIFICENT

HOTEL TN BRAZIL ACCOMMODATION

LIGHTED GRAND

HALL FOR PUBLIC

THROUGHOUT ny

DINNERS &

ELECTRICITY.

RECEPTIONS.

220, ROOMS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRANS : - “AVENIDA" == TELEPHONE, 9873
‘The Western Telegraph Company, lelted

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :--

EASTERN TELEC™APH COMPANY.

London; [i, Obl Bron: Streel, E.C,
l'ke Buitic Eacot anee, ~1, Mury Axe, B.C.
HD straned, W6

- Liverpool: Ki3, Exc lmm:l' Buildings,

CABLE STATIONS I\ SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.

Brazil :—

Iara {Travessa Campas Salles New 1}

Muranbung, Ceirn.

Pernnanbacc tling do Comuercio No, 2,

Babin ¢fun de - Princezas Mo, 7

Rio de dances (Avenide Centeal Mo, 1170

San os {Larigo U1 de dnnbko Neo dp,

8, Cath arinn, Riv Gramie do sul.
Uruguay: -

Muntevideo {t'nlle Cérrity 146,

Manche tet: M, Sprine Gunlens.
Glasgew : 5. Royal Eant I"gee,

Argentina:— | Y w \ii'li‘a..jfa‘:: - Newecasuie-on-Tyne: K, Exchunse ,Qh:.l:;-::ﬁ:'
Iincnos Adres (267 asel 200, Culle San Martng. s - 3 Cardift © %, Merchants” Exchanee, Bute Docks.
RIVER PLATE TELECRAPH COMPANY. E agrHea  prammiice . Madrid: Calie de la Poebin 14, ’
Argentina: - wou T TR "“”“‘? " Marseilles: Hotel des Pastes.
Buenns Alres (257 amd 20 Cgite wp ray oy Quid . . N Maita: corir | Sotion, & feorze's,

WEST COAST OF AMERICA TELECTAPY 0O 1PAYY.
Chili:
Aries, Pisarun, Lyaigne, Ancfyr
Coquinho, Concepcios, Corme
Vatpnsise (Calie Prat i),
Santineo (Pussje Bulmacedn),
Peru:
Callao, Lima and Mollendo.

Rouw:: = Var Venti Fettembre,

COMMERCIAL CABLE COMPANY.

Wew Yo ki Canmercinl Cnble Bailding.

TWest - 10, Fiste Btreet,

. Fovi Scotia: 2], Hellis Street,

PLFASE MARFE "VOUR THELEGRANES

From SOUTH AMERICA to ALL PLAGES. To SOUTH AMERIGA.

%;'Azn. ce e ... Vin Western. Groat EBritain Vin Fawer rn Mudeing. ¢ Italy .. Via Muita, Madeira.
ru; - e s Yin ) i, { i
Augmn - \vx'n ::fuh;‘ V.. . | Frence—Paris, & Ferth . Anoit v, Y adire. t Spain... ., Eustern Madeira.
Paraguay .. .. . ;> Rode s Pan I South . M« s, Shadére. ! Po Ft. Vincent,
CHILI - | . . i rngal ‘ o '

o fen, Vien, Madeira,
Punta Arenas . Vig Kio de W Pl { Germany : " America and
!erﬁu Other Places ... . Vin Fasters, ! Belginm o Exetern Moadere, ; Morth 4w . % ., Commercinl,
Bouwia' 7 VE Gtk Wer Gt ogrpang - B, Vi, Muivien, West Indies

AGENCTES—

PQ&IS: 37 Rue Caumartin | ANTWERP: 61 Avenue Maric | PORTO ALEGRE: K.W. Sefton, Caixa 13 | HAMBURG: Glockengiasserwall 2) 111
HEAD QFFICES GF THE COMPANY .-~

ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
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The Pragilion Review

“ Editor — J. P. WILEMAN

OFFICES—RUA CAMERINO No. 81.
P. 0. BOX: 472, RI0 DE JANEIRRO.

TELEGRAPHIU ADDRESS: * REVIEW " RIOJANEIRO

Subscription: 89S or £¢ per annum.
Payable sbroad by sight draft, or cheque crossed British ﬁnk of
Bouth America,

Bsperata Coples

Buck Numbers

£1 —~ 158008,
-
ACENTS 1—
R0 DE JANRING-.

CRASHLEY & Co., rua do Ouvider Mo. 38.

BAD PAULG..
HILDEBRAND & Co., rua 15 de Novenibre.

S8LH AGENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM
C. STREET & Co., Lid., 30. Corphiii. London, E. €,

wEW YORK-
8. R. FAIRBANKS, 89, Broad Street.

All cemmunioations to bes addressed to ths Editer.

Anncuncements of Births, Deaths and Marriages soneerning
subseribers and friends ars Inserted In this "' REVIEW ' frae
af sharge.

80ALE OF CHARCES FOR ADVERTISEMENTS

IN ORDINARY POSITIONS.

B2 Inserta 28 Inmerts 18 Inserts & lrserie

4 lnserts  mingte
funert

SPACE

Per ineert  perineest per insert  per ieeert por insert

Page ...... £ 5 0 £310 0 £ 00 £ 7 8 £15 ¢ £h 0
gn‘:fl'nsse ...... 112 6 115 ¢ 2 60 2 5 0 276 210
Third Page ... 126 150 178 110 0 112 6 115
Quatter Page . 17 6 18 ¢ 100 126 1389 15
1" mcross  Page 6 0 76 B 0 50 0 11
BB L 346 40 48 50 5 @ 3
K€" ... 19 20 2 3 2 8 20 b

t2 or 6 Insertions are gquoted for upon the understanding that
the Advertisement nppears at least once s month.

The 52 and 26 Beries Rates are for Congsecutive Insertions
oy

Metal and Rubber Printing Stamps

Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stamps (trade-marks) and Type for
marking Coffes Bags. T

Business Signs Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.
Talephone. Central 704

J

wil Fixtures

For Europe

Jan. 31 —~MAGELLAN. Mess. Mar., for Bordeaux.
¥eb., 1.—ORAVIA. P.S.N.C., for Liverpool.
" 7.—AMAZON. Royal Mail, for Southampton.
” 9. —CAP BLANCO, H.8.D.G.. for Hamburg.
13 —CORDILLERE, Mess. Mar., for Bordeaux.
13 —~VANDYCK, Lamport and Holt, for Liverpool
" 14.~ORONSA, P.S.N.C., for Liverpool.
" 15.—HOLLANDIA, Royal Holland Lloyd, for Am-
sterdam.
» 19K, WILHELM 11, H. A. I. for Hamburg.
" 21.—ASTURIAS, Royal Mail, for Southampton.
27— AMAZONE, Mess. Mar.. for DBordeaux.
" 28.—CAP VILANO, H.5.D.G., for Hamburg.
" 20.—~0ORCOMA, P.S.N.C., for Liverpool.
Mar. 6.—AVON, Royal Mail, for Southampton.
T 7.—FRISIA, Royal Holland Llovd, for Amsterdam,
* 8.— CAP FINISTERRE, H.8.D.G., for Hamburg.
o 120-CHILL, Mess. Mar., for Bordeaus.
”  13.—DANUBE, Royal Mail, for Southampton.
" 13.—-ORIANA. P.S.N.C., for Liverpool.
" 19.—CAP ARCONA, H.8.D.G., for Hamburg.
" 20—ARAGON, Roval Mail, for Southampton.
26 —ATLANTIQUE, Mess., Mar., for Bordeaunx.
27— CLYDE, Mauil, for Southampton.
2T K, ST, HO A L tor Hamburg,
R —ORISSA, IS.N.C.. Jor Liverpooi.
N —ZEELANDIA, Roval Halland Lloyd, for Am-

sterdom.

Sor River Plate and Paclfic
Juno o 30—ORISSA, POS.N.CL, for West Coast,
Feb, 6~ ASTURIAS. Royal Muil, for River Plate,
. PO AMANZONE, Mess, Mar. . for River Plate.
Lo ORTEGA, PSN.CL for West Coust.

For the United States

F¥eh. 3.—BYRON, Lamport & Holt, for New York.
" 16.—VOLTAIRE, Lamport & Holt, for New York.
Mar.  3.-~TENNYSON, Lamport & Holt, for New York.

FERREIRA IRMAO & O.

Specialities:—Fruit and Ice.
Fresh Fruit all the Year Round.

4, Rua Primeiro de Margo, 6

Cold storage goods imported from the United
States, Europe, etc.
Telephone No. 3%.
Caixa (P. O. Box) 678 Telegr.: “Fructagel”
Rio de Janeiro.

THE

,Agengies n Every Town in Brazii | w5 D8 Novibano, 1

BRANCHES

FITS

RI0 DE JANEIRO;
R
|, BUA CAMERINO, 178,

j‘ (Corner of Rua Larga)
| RUA 10 BRARGY, 215

EVERY

BAHIA :
RUA FORMOSA, 13.
EUA CHILL, 17.
il 8. PAULO:
|| RUA 15 DE NOVEMBRO, 45
18

RUA 8. BENTO,
AVENIDA R, PFBTANA, 233

SANTOS:
RUA FREI GASPAR, 12
PERNAMBUCO :
RUA BARAO DA VICTO-
P RIA, 81.
I PORTO ALEGRE:
RUA DOS ANDRADAS s
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Borlido Maia & Co.S it e
P. 0. Box 131 Rua do Rosario, 55, 58

Cable - Address - BORLIDO Rio de Janeiro
IMPORTERS AND SOLE AGENTS FOR

@ « DICK’S PATENT BELTING
<f Tulegruphic Addreas: * CUTTA PERCHA,” CLASGOW. -
S S R. & J. DICK, LTD.

= (ireenhead Works, GLASGOW

TRADE

ESTABLISHED 1810

WM. SIMONS & CO., LIMITED

R‘}]N }“l{ E‘/‘T — Lngineers, Shipbuilders and Dredger Construciors SU()'PI AN D
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — S¢lt-Propelling or Non-Propelting. Bucket Hopper Dre dgerss Pamp Hopper Dredgers, Bow or Stern

Well Types. Combined Bucket and Pamyp Stationary Dredrers, Combined Bucket snd Iump Hopper Dredber Self-Dis-
charging Hopper Dredgers. Buche: Ru:l wmation Dredygers Suction  and Disch rarging Pumyp Reclamation Dredgers
Pontoon Bucket & Puuip Dredgers for Canal Works., R »ck I)r «dring Vessels, Rock L.ru iking  Plant. Goid- Mining Dredgers
STEAM HOPPER BARGES S DUMBER HOPPER BARGES
BARGES WITH HYDRAULIC AND STEAM GRAB CRANES
TUGS, LIGHTERS, DIVING BELI BARGES, ROCK DRILL BARGE S, ENGINES AND BOILERS, REPLACE

WHEEL GRARING, BUCKETS, [LINKS, PINS, & IL A SPECIALITY

| PP WATER PAINT
QB lﬁ 1 n d = Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT. o
BRFXND J. B. White & Brothers.

P L L e

Enﬁeld Gycle Co., Ltd., Redditch. Bic‘yﬁé’i’faévf}'? 52?2?.;;0"

N N N NP A NN

Bickford Smith & Co. Ltd. Tuckmgmlll
ENGLAND

Safety Fuses

AN

Lubncatmg OIIS of Bhven & Carrmgton.
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WANTED. Competent Typist, English and Por-
tuguese. Apply Caixa 472.

BIRTH.

LYDE.—At the Maternity Hospital Buhia on the 8th

inst., the wife of William West Lyde of o danghter. .

Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua Sao Bento, 63. S. Paulo

(2 to 4).

. Dr. Charies Speers — (M.R.C.S., L.R.C.P., Lon.
di:n) Surgeon and Physician, Rua S3o Bento, 63. S. Paulo
(2 to 4).

General  Hews

Local Items.—The returns of the Dircetorate.General
of the Public Health for the week ended January 20th,
1912, are as follows 1 — Yellow fever, 0 bubonic plague, 0;
smallpox, 0 measles, 4 searlet fover, 05 whoaping cough,
10; diphtherin, 0 influenzn, 13 typhoid fever, 05 dysen-
tery, 1; beriberi, 1: leprosy, 1: erysipelus, 2 marsh fe-
vers, 4; pulmonary diseases, 72. Total dexths from ull
causes, 8378, equal to an annual rate of 2115 per thousmnd
inhabitants. Mortality of infections disiuses to total nurober
of deaths, 81.63 per cent. Under treatinent in hospitads:
Yellow fever, 0; smuallpox, 0: bubonic plague. 0 undia
ohservation, 0.

— During the weck the main topie of terest as e
as the telegramns from Europe was concerned was the in-
eident which arose between Franee and Haly on acconn
of the seizure of the French ws. Carthave by wne Il
warship and its detention for some time, The faet that
there was an acroplane on board seems to have cansed
«a good deal of troubde as appurently thving neelines e,
tentatively, considered ns contrabsnd of war. Public opi-
nion has been running very bigh in Loth Prance and b
and it is sineerely to be boped thar the neident will fonde
been satisfactorily settled by the time 1l issue cones
out, — In Germany the Socialists lave done coen b
after the second  serutiny amd  nre voa b e
est independent party in the Nelehstag, So wnng o
thev indeed that they are denvonling that e of  ihe
Vice-presidents of Parliament =hall be chosen fran their

puarty or at anyrate shall he in sviipathy with Tt wine,
Except to a Gernian we faney ihat the dictibaron of
parties in the Fatherlind noust be noost perpleving 1y
order to get a bill passed it ‘s oueually veveeso s 1 o f
the support of two or three differont parties and o his

way each party is able to get its own particalar poliey

considered by Government in vefors for support At booeg
so it looks to o laviian, « There o a0 Calipeg oo in
Spain, while the revolution in Clivas dew s rnet w10 b

y
come to an end s vel thongle it looks s thoueh the e
peror will abdicate and the President of the Chinew: 1.
public be definitely elected.

~— In Rio polities are somewhat less exeiting, drd the
duller they are the better for trade and veonomic eondi-
tions gencrally. When there is so much nnrest the fin-
anciers on the other side are apt to hecotne  comewhat
desconfindo and the flow of capital wight <uddevle b
dammed, a consummation devonutly to be deprecated at
the present moment.

— During the week the weather was rather gloany
for the most part and a good deal of rain fell. The nunber
of deaths in the Federal District was 378 s sgainst 378
last week and 876 for the week before that. There was
a large number of deaths from tuberculosis s this disease
carried off no fewer than 72 people. The highest tempe-
rature recorded at the Observatory was 283 Centigrade
or 82.94° Fahrenheit, the lowest 20.5% Centiorande or 68.9°
Fahrenheit and the average 23.7° Centigrnde or 76.66°

* Fahrenheit.

— The figures for immigration to this country for the
lust 12 years are now available and show the following
movement, : —

1900 40.300
1901 85.306
1902 52.204
1903 34.062
1904 46.164
1905 70.295
1906 T3.672
1907 67.787
1908 94.695
1909 85.410
1910 88.564
1911 115.722

These figures in point of fact include all third class pas-
sengers landing in this country. During the course of last
year the number of imnigrants landing in Rio de Janeiro
was 72,972 while the number entering the State of 8. Paulo
was 41,088, of whom 31,949 came of their own accord while
9,989 were subsidised by Government. The imnuigrants lind-
ing in this port were sent to different States of the Union
and work provided for them with all despateh. The large
increase in innnigration during the last year would appear
to be the result of the prosperity of the eonntry generally.

—- Telegrams have been arriving fro:n Europe stating
that Argentine agents have been diverting a eonsiderable
flow of Portuguese and Spanish imnigrestion from Brazil
to Argentina. This is perfeetly fair we shoald fmagine and
the Brazilian apents instead of wringing their hands and
weeping over the faet should dry their tears and take
netion and meet eompetition with competition.  Possibly
a little more money judiciously spent in propaganda on
the other side in the way of advertising would not be amiss,

— Truly the ways of the Post Office are mysterious.
On  Decersher  14th Inst a2 letter was  sent  from
this  office  clearly  addressed to  Bello  Holizonte.
For some  reason or another it was not  delivered.
It came back again on the 21st inst., having been lying
in the Post Office at Rello Horizonte, 12 hours away, for
more than a month. 1t would have been thought that being
undelivered it would have been sent back at once, but
that apparently is not a poliey that appeals to our quid-
nunes in the Post Office.

v A telegram from London states that th: s.s. Cal-
tlevon of the Lamport and Holt line was sunk in collision
with the s Musketeer off the English coast last week.
It ix not stated whether there was any loss of life. The
Calderon is weldl known on this coast and was on her
wav fo Rio when the accident occurred. We beg to extend
aur svipathy 1o the owners,

The telegrams which srrived three weeks ago ubout
the wlhistiiuy which the «.s. Amazon got in the Bay seem
foo have beens sennewhat exsggerated so far as the actual
safety of the ship was concerned. She got into a very
sty storme and for some time had to slow down, but
wi do not helieve that there was ever any real danger to
thee wbup. The worst part of it was that about 10.30 one
vt the wadeh was engaged in making fast a hawser
an the forceastle when a huge wave struck the vessel and
a spar sitfached to the deck got adrift and swept into the
uroup of wen at work at the point in question. One man
haed his bk broken and another hix thigh. The first of-
ey was Ladly hort, bat really had o earvellons eseape.
He wus an the siek list until two days from Rio however,
while 8 nien had to be landed at Corunna.

- The flving week in Rio was « distinet <uceess and
emrne Lo an end on Tuesday night with a banquet given
to the aavictorsy at the Strangers Hotel. Garros made a
vaod tlight on the Sunday to the Military Settlement at
Deadoro currving with him a message for the President
of the Tepublie. Apparently one of the results of the meet-
g ix that the Minizter of War has decided to send several
Gfficers to Franee to learn the art of flying. This will doubt-

bt b followed by the acquisition by the Brazilian Army

of n fleet of airships. .
— One of the provisions of the Budget for the current
year is the ereation of a Permanent Committee under the
Presidency of the Minister of Agrieulture for the arrange-
went of annual Exhibitions in this eapital. Other members
of the Committee are the Presidents of the National Agri-
coltural Bociety and the Centro Industrial do Brasil and
the Director of the Commercial Mugeum. The annual ex-
hibitions will be of fruit, flowers, vegetables ete. while
every three years there will be a show on a larger scale

o
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i reater scope. Every six years ‘tl_lgre will
?)l;d ﬂw‘t;l:linﬁlg. textilel and  foodstuff . exhibition. It
will be arranged that conferenees will take place
simultancously with the shows, while foreign goods will
also be nllowed to be shown and will be admitted free
of duty, though if they are sul)s_uquo.nt.ly'snld they wiil
then have to pay the duty. Forcigters will have to pay
for the space occupied by them at the (‘¥llll)|tlﬂl)s but na-
tional goods will be given space free. Tt is <tated t‘hn't the
first exhibition will be arranged ere long and that in all
probability it will be held at the Quinta da Boa Vista.

— The new Director General of Public Health has
deelared that his first action \\il'l be to commence th.e
sampaign against tuberculosis. 1lis attention will be di-
rected not only to the sanitation of the poorer purts of the
City but also to the high prices now ruling for the ne-
cessities of life which cause much misery to the poorest
members of the community, while the under-nourishing of
children is laxving up all kinds of seeds of disense, The
Director points out that, so soon as he can do 8o, he will
urge on Government the necessity of collecting ns muny
of the patients as possible into hospitals to be erected for
the treatment of consumption. At prd'sont.th.ern are more
than 400 people suffering from tuberculosis in the Santa
Casa. During the year 1911 the mortality in Rio from this
disease was 3,566 persons or an average of 300 deaths Jer
month. With regard to the possible smallpox (?utlm.'nk (it
is the eycle year for this in Rin) the Director is doing ali
in his power to_push vaceination. He is also determiined
to keep up the mosquito brigade. From his  progranime
it looks as though Dr. Seidl wonld follow the l'V('!‘”i'l'lf
example which Dr. Cruzy has set to all hig successors in
this City. ) )

— The new law for the closing of business honses
at a certain hour was cinsing all sorts of anomalies and
unless something had been done to nmend .it merchants
and shopkeepers scemed likely to suffer considerable loss.
As a matter of fact the DI'refect has now so modified the
reading of the Inw 28 to permit of the removal of nost
of the anomalies and of the general acceptance of the
situation.

— Frow the monthly bulletin issued by the Health
Department it appears that duving the month of December
Inast the number of deaths in the TFederal D.xstrmf was
1.576 as agninst 1,420 in November and 1,351 in October.
The average mortality wans 50.83 per dicin and the annual
coefficient per 1,000 inhabitants 20.12. In spite of the
fact that the mortality was <lightly higher than m‘th':
previous month the health of the City may be l.lt'\'t‘l'lht--‘l
as good, though deaths from tuberculogis rose from 206
to 352, The highest temperature recorded at the Obser-
vatory was 887 Contigrade o 02.66° Fahvenheit, the
lowest 20.7° Centigrads o 60.26° Falirenheit :l’n«l thn
average 2539 Centigrade or 77700 Ushrenheit. The
number of births was 2175 <o thaf these eveecded deathis
by 8O0 The mnnbher of varvisees was 710, )

" The new Lampert and ilolt Liner Vauban was
launched at Belfast on the 20th inst. The Vinbuan is one
of the ships of the Vandyek type and is of 12,000 fons.
She is intended for the Brazil, and Liver Plate teade and
has accommodation for 400 first and sceond clas: pos-
sengers. She will have large aceommodation for the ey
ing of frozen meat. Her speed will be 15 knots. The
Sp’l,(’ndid new steamers bheing put on the ronte by the
Lamport and Tolt Fne e becoming desercediy popubar
The next vessel (o he Bionched after this s, we ondersteond
the Vestris,

—- Shipping Hlustrated says:— The newly-oprned
itver traffic on the Amazon River, in South Ameriea, by
the Port of Pard Navigation Co., and the tlattering wages
and employment offered have led ninny Ohio River =tearn-
boat men 1o sign contraets for a period of two yeurs with
the company. The majority of the boats that will be used
are of the lake stenmer type, and will be fitted ont for
the aceommadation of pussengers, but the prinvjpul busi-
uess of the company will be the handling of freight, con-
sisting of rubber, eoffee and rice. . .

~ There has just been issued as a British Parlia-
mentary paper the contranct, dated November 4th, 1911,
between the British  Postinnster-General and  the Royul

Mail Steam Pocket Co. for the conveyance of mails from
England to the West Indies. The agreement provides for
a fortnightly service in each direction. The master and
officers of every il ship, and a least threc-fourths of the
crew, are to be British subjects, and the company are not
to give any undue preference to the disadvantage of
British shippers. The Adwiralty is to have power to pur-

chase any mail ship. The yearly subsidy provided for is
£68,000 per annum, and the agreement is to continue until
August 9th, 1917. Of the total of £63,000, £40,000 is
ultimately payable by the Imperial Governmment, £16,300
by Trinidad, £2,700 by British Guiana, end £4.000 by
Barbados :

—- Sr. Alvaro Ribeiro Graeu. former agent at New
York for the Lloyd Brasileiro has filed an  attachment
agaigst the line for $34,803, representing the amount due
to him for salary and commissions. He said in |
that he was engaged last Jul
Mr. Joseph J. Schleet
company in New York,

— Apropos of the Brazilian Syndieate of which
we spoke lust week, it appears that the headquarters will
be at Santos — Considerable interest haus been aroused
by the scheme in New York and our contempornry  the
dournal of Commerce of that City says:— «The syndiente
is expected to work in harmony with other similar Ame.
rican enterprises in South Anerien, and to mnke no at-
tempt to send eat to the United States. In faet, prices
are higher in Europe than here, and Argentina now sends
abroad  about 200,000 tons of ehilled becf, valued at
325,000,600, a Jear. South Ameriean live eattle have long
heen excluded from Buropean markets on nccount of the
former prevalence of the foot and mouth dis . but it is
hoped by careful breeding and scientific eare to remove
the ban. Formerly only frozen meat was shipped, bt
Iately the chilling process has heen suecessfully :ipplied
for carrving on long voyages, and it is expected to conduet
0 profitable Lusiness from the  South Ametican  ranges.
It is the purpose to establish a special line of stenmers with
cvery facility for refrigeration. The export of live cattle
sl of heef from this country has been diminishing in
recent vears, as the wild linds of the West have been
taken up. fenced in and put to- more profitable use than
pasturing Targe herds, and s domestie consuimption has
largely inereased. We are not likely to have much surplus
for esport in the time (o come, and the raising of large
supplics for Forope on the Southern Continent will prey-
ent what 1oight otherwise be a consjderable rise in prices.
That will be - advaninge to all the people, exeept those
who raise cattle for the meat markets, and  more  this
country will have 1o devote it<elf to other industries than
raising focd ondorew oo oatesials for others, and make a
brzer demond for these at hone, depending for exports
wpon the products of nore Iabor and skill. This affords
another reason for stincalating diversified industries, not
by confining their oodoets to the home market, bnt by
seonorivine ad Bnproving  their production until they
cancompete sueers<fully in the narkets of the worlds,

= The ke Papal Nuncio to Brazil, Monsignor Ba-
coma, whe was recently  transforrad to Vienna, has just
divd o that Capital, 1will b vemembered that he Wis
President of the Commuission which sat to decide varions
qriestions between Bobivie and Brazil in connection with
the Treaty of Petropolis. He was very popular in this Ca-
pital and at Petropolis and his death will eause SOrrow
to e Jarge cirele of friends. So many diplomats whe have
feft Brazil Tately Bve died alinost immediately afterwards
thot those who are now here are, we believe, anxious to
ave their missions extended.

- Mo Rider Haggard, the well known novelist and
brother of His Dritanmie Majesty's Minister to Brazil, Sir
Willion Hoggard, fivores anoneet the New Year Honours
with aowell deserved kuichithood,

= The new DBooth diner Nidan which sailed  from
Liverpool carly in Decenber on ler maiden \oyige to
Pard and Manios vin Penarth, Leisoes and Lishon, is Trom
all wecounts novery fine steamer indeed. She was built by
the Tyne Shipbuilding Company Limited, Willington Quay-
on=Tyne, T her design and constraction the builders hive
fargely drawn on their cxpericnee gained in the building
of an carlier Booth liner — the cUhristophers — and they
have ulso hid the benefit of the wide experience and knowl-
edge of the technical advisers of the Booth Steatship Co.
The €Aidans is a steel serew steamer of the shelter-deck
type, with long bridge, and having two decks helow the
shelter deck, built to the highest requirements of Lloyd's
Hegister, the British Board of Trade and U, S regula-
tions for pussenger and ensigrant earrying. A ecluiar doulle
Lottour extends the full length of the vessel, and sub-
division of the hull is effected by eight steel watertight
hullihends  extending to the upper deck. The propelling
machinery is placed mmnidships, and there are in all six
cargo holds as well as insulated spaces with refrigernting
plant for the carringe of provisions, The first-class pas-

.

rig complaing
v for a period of three years.
18 now  weneral agent of the

H
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genger nceommogdation is all nmidships;: and Llfe third-
clnss passengers are provided for uft, while the officer and
engineers are berthed amidships, and the erew and fn'@n(-n
forward. The following are the leading particulars of the
vessel© Length over all 390 ft.; length bt ween perpen-
diculars, 376 fi.: brendth moulded, 50 ft.: depth nmn‘!d‘fd
to upper deck, 26 ft.; depth monlded to shilter fh«'k. 33 ft.
9 in.: lond draught, 23 ft. 6 in: deadweight capacty.
6,800 tons; gross tonnage. 4550 net tonnage, Q.Nﬂﬂ,i’l']!e
eAiduny has fine passenger aceoroodation and the publie
rooms comprise a dining saloon, smiokingroorn. lounge :n‘nl
har. The saloen is 8 feet high and has large squars windows,
There is acconnnodation for sbout 100 1k d loss jas-
sengers. There are insulated ciachoers for th earvv of fr--h
forrl while the ship is fitted with wirless appatatus. Alto-
gether the gAidan» is u very worthy addition to the al-
rendy excellent fleet of the Booth hoe,

T W hear from subseribers at Ponnanbuoes t[u::t ’thn-
Review is delivered very erratieally in that poit. For ins.
tanee the issue of Decetber h was not debivered until
Janunry 19th. A wrapper holding one of 3l baes heen
gent on-1o us and it is to he noticed that the l’--=_’numh:wn
Post Office hus omitted to put nny post viark on it so that
there is no guide at all. The papers are duly posted bere
i tite for the Northern ol and after ‘hf‘t ”fl‘ RES AL
with the Past Office. We awtice that comphiints i also
bren somewhst frequent about the delivery of the Jdornad
Ao Commercio.

— Apropes of
Postronster s innugurated o speciad servie
to ke n house to Bonse debivery csery pon oo
e an exeellent mpovation and e ahoh o e ple
and convenienee the pul e

Druring the wieek there were 536 bivthe,
ringes and 373 deaths in the Federal District,

— The troubles at Bahin do not seem to he over vt
and Iast week three newspaper offices were burned by the
opposition vioters and their issues stopped. Thix s oa
Jornnl do Cotnnercio very righte
iberty of the
Bepublic to

the delivery of newspapers in Rio the
i of 1 seengers
ing. This
s

fuis e

most serious fact and the
Iy protests agninst the interference with f!h'
press and calls upon the President of ti
punish the offenders sith all the rieenr that th faw
allows. - )
— Apropos of things Amecenn and the Pan-Ameriean
Doctrine in particular, & telegrmn from Washington states
that Mr. Knov, the Scerctary of St poade aospeeeeh

fow dave age in which heosfnnad it aithoneh the Tnited
States had sesmeed the b S of helping the
Tatin Aroerleas canntries ol (R A Crorespestive
obligations this pronse wergled oot Gohid =0 fur as
to permit the Duia to enter vay aovwar toprevens foorebn
nations v edl cting their Jrse b e addid et

the responsibility of the United States o decten-nye in
proportion To the progress of the Latim Ao Nutions,

e aedntted, beavevers that there wonkl Lt
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element of danger in the event of foreign intervention in
Central America.

-~ The Pan American Bureau is organising an ex-
cursion on a large seale to South Amerea and the s.s.
Blucher, which was down here last year on the same
errand, has once more been chartered for the trip. The
route followed will be much the same as last year.

- There was a great falling off in movemnent of the
Parcels Post Department during the year 1911. The number
of parcels handled in 1910 was 70.042 and in 1911 only
45,969. The revenue collected in 1910 was 1.248:9425582
andd in 1911 1.008:191$832. In a recent interview the Post-
master General attributed the falling off to the greatly
improved methods of fiscalisation now adopted which check
what has been a regular channel for smuggling.

RIG DE JANEIRO.

-~ The Budget for 1912 of the State of Rio de Ja-
neiro estimates Revenue at 9.047:528%086 and Fxpen-
diture at B.977:668%238, u surplus being thus exvpected of
60 (8508798,

S. PAULO.

-~ The figures for immigration to S. Pauio during the
past yesr are somewhat different from these issued by
the TFedernl authorities. The movement, according to the
State statistics, was 50,957 entries and 27318 departures.
The largest immigration was from Ttaly and  Portugal,
which together gave 13,746, while the number of Spaniards
entering was 11,276, Turk< nuinbered 1,286 0 Gernians 726 ;
tusstang 667 ;0 French 256 «nd =0 on. The nwnber of Eng-
lish was 19, of North Anwaicans 11wl of Canadians 2.

SANTA CATHARINA.

— The Board of Trade are notified by the Foreign
Office that a British Vice-Consul (Myr. K. O'N. Addison)
has been appointed af 8. Francisco, in the State of Santa
Catharina, Brazil.

RIO GRANDE DO SUL.

—- Exports of hides from this State from January 1st
to December 31st for the last six vears were as follows :—

Salted Hides Dry Hides

Year Turope U.S. A, Furope TL.8.AL Total
o 146,643 e 3: e 712,000
1010 .. ... 351.523 — 600 806,675
1999 ... 573,640 — 12,100 970,444
oL L TeT1e 20,100 766,493
0T A00.513 10,000 746,908
1oL 17712 — 28,000 861,120

The British Subscription Library

|l The Committee beg to announce that the
Library re-opened at 105, Rua Ouvidor
(Entrance Rua Sachet 39) on Saturday the
23rd December.

The new passenger litt will be working

shortly.
HOURS 8.-10.30 & 12.-7

Dr. Ranl Leitio da Conha. — Prof. of the Faculty
Medicine. Consulting hours 2.30 p.m., Jornal do
Commercio, 2nd floor, rooms 7 and 9.

in Brazil, Avenida Central, Rio de Janeiro
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LAMPORT &

New Passenger Service to Scuth-
ampton and Liverpool via Mad-
eira, Lisbon, Vigo and Cherbourg

VANDYCK........ooi .. 13th February
VANDYCK....... .v.o.o... 23rd April
VAUBAN. ... .............. 18th June
VANDYCK.... ............. 16th July

VESTRIS (Building) .. .......

The above mentioned new twin-screw
liners are appointed to sail from Rio de Janeiro
on dates quoted carrying First, Second and
Third Class passengers.

Cabines de luxe - Staterooms with private
bath, etc. - Single-berth Cabins.

All passenger steamers are equipped with
the latest system of wireless telegraphy.

HOLT LINE

Mail and Passenger Service between
New iork, Brazil and River Plate.

nvévage Passage, Rio to Nem York, 17 days.

BYRON.............. ... .... 3rd February
VOLTAIRE .. ... ... .. . ... 16th »
TENNYSON.......... ... .. .. 3rd March.
VERDI................... .. 16th »
BYRON...... . ........ .. . 3rd April.
VASARI ... ... ... ... ... ioth »

From the River Plate via Santos, Rio de Janeiro
Babhjia, Trinidad (W. 1.). and Barbadoes for New York
with First, Second and Third Class passengers.

Tickets issued for the circular trip from Rio fo
New York and thence to Liverpool, Southampton, Lon-
don, Hamburg and Bremen, by the Cunard, White Star
and American Liners and back to Rio de Janeiro by
the new twin-screw passenger steamers of the Brazil-
River Plate service,

oY 1 S SN

Regular departures of fast cargo steamers from.-

Glasgow. Manchester and Liverpool to Brazl.
Glasgow and Liverpool to the River Plate.
Antwerp and London to Brazil and River Plate.
Glasgow and Liverpool to Chili, Peri and Ecuador.
New York to Manchester, ete.

D @ W

FOR FURTHER PARTICULARS, APPLY TO

The Agents. NORTON,MEGAW&Co. Ltd.. Rua 1 de Marco, 112

Telephone No. 47

RIO DE JANEIRO

P. 0. BOX 34

Santos.- F. 8. HAMPSHIRE & Co. Ltd, P. 0. B. 10.-Bahia.- F. BENN & SON.
Time table for ordinary days
up i DOW .
AN, o PN - AN i [ -
Cosme Velho for Paineirss....... 610 i Cmme \Llh\) fur Lop of Gurcovieds L.00  Panecirus for veme \e(hn ...... 7.4 Iaineiras for C»smu \n ... . 200
» > > 8.00 . lamlmL hooe .45 N . N 4. o
B » 16.45 B » Gt a4
B . Sou w3t
Sundays and Holidays
| 52 14 DOWMN
T z\\l e oM o i A M. LML .
Tosme thho for Pun iras.. ... 8. (MJ Co>me \elh f rmpof! m‘nu@n JETH (Hm iy l(r Cortiie Velha, ..+ 30 Patiestas or Cosme Volbe o . 2,30
tnp cf(,omosndn 900 E oy 9 3 ' . . i 1]
» 10.00 » . » 2 F) 10,30 B B > 2 40
» 11,00 » s n > .i.lm 1130 B - s 3 J0
» 3 s > 4.00 4.3
» LY > b.uth 5.30
. s Paiieiras...... 6.00 5 30
2 3 3 700 7 30
» B s 8 tH) 4 10
Return tickets to Paineiras 28000 to top of Corcovado 3$000
NOTE.—On ordi-ary days and chorch holidays the 2 p, m. train wili go to the top of Corcovado if 1he wenther s Bne
On Sundays and Holidays all the trains will go to the top «f Corcovade rxcept the 8 a. m. and thuse after 530 p.
On wet days trains will only go as far as Paineiras w.d the umetsbles for urdinary days will be in force.
‘The Company has the right to suspend the trains mentioned in the tinetable if there are no passengers at apy of the Statons.
aotice of

Further, it hes right to suspend un ordinary train #f special trains bove to be rou for visitors or p.rties of foreigners It must, however, give

such suspension the previoun day in the most important newspapers.
Rio, December 1910

The abovs i3 aprov:d by Or. ALVARG RODOVALHO #. 00S R:ZIS Piseal Bagunesr
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ATTO-PIAINO

U. S. an d Foreign Naval Vessels

JG

alist of some men-of-war:

H. M. S: “Britannia” U.S.S. Albert U.S.S. New York

H. M. S. “Essex™ Albany Ohio

H. M. S. "Forth™ Buffalo Relief

H. M. S. “Implacshie” Californis (2} Rhode Taland

H. M. S “Thamer'. Chattancoga So. Carolina

H. M. S. "Warcior™ Chicago Salem
Connecticut South Dakota (2!
Colorsdo St. Louis
Kentucky Tacoma (2}
Moaryland Vermont
Montana

Mongomery
New Orleans (2)

U.8.S. West Virginia
Wiscansin
Yorktown
Reserve Torpedo Flotilla

Ge. We. Be.

G

writes about TEHHE ATUTOPITAINO.

by
»
[
4 | U. 5. S. New York.

4
B

What the Commander of the U. S. NAVY T

Navy Yard, Philadelphia, Pa..
The Autopiano Company, New York, N. Y. January 7th, 1910
Gentlemen:

The Autopiano which you sold the wardroom of this ship last Spring has beeq 50
satisfactory that I should like to know how much I would have to pay to get ome just
like it for myself, for use on the ship while I am here and to take home with me when
I am detached. -

All praise the tone of the piano and it surely has proved a good advertisement

for you having it on board. Very truly, i
(signed) Spencer S. Wood,

. g Commander U. S. Navy, Commanding. *

,

K EHD wh -t Maestro Puccini Composer of “La Bohéme” !

says of THE AUTOPIANO :

l ) You will be pleased to know that before | had heard the “Autopiano”, | had a far differeut
, opinion of keyhoard instruments. The Autopiano is a marvel of art and science combined, and the fine

ey

effects which can be obtained by means of its ingenious mechanism, either in the great masterpieces of

in the lighter music, give great satisfaction to the player of this instrument, | congratuiate you on your
clever and successful invention.

May 19th, 1911 oo
(Signed) Giacomo Puccini. ¥

Call today and play it yourself at the show-room of The Rutopiano Gompany in:
RIO DE JANEIRO RUA DOS OURIVES No. 59 (MODERNO)

or send for a catalogue from the Manager
n
b\ S2 Stephen Schaefer
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AMERICAN BANK NOTE COMPANY.

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engravers aund Printers of Postage and Revenue Stam :

' 1 E -3 Ps, Bank Notes, L onds
sstock.tcertxﬁcalea, Drafits, Checks, Bills of Exchange, and ali ’inslrumenls l:equlrilllg’
ecurity.

\_?Vorl_( executed fiom steel plates with special safeguards to prevent counterfeit-
ng. Bpecial papers manufactured exclusively for the umse of this company.

l_?allway tickets, maps, numbered and coupon tickets of any wsize, pattern, style
or device, with steel plate tintms.

Eatimates submitted on receipt of particulars or regquirements

REPRESENTATIVE IN BRAZIL :

Rua Primeiro de Margo, 109 - RIO DE JANEIRO.

-

THE BOOTH STEAMSHIP CO. LTD.,,

LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira
' and Para, Mandos, Iquitos, Maranhao and Ceara.
ALSO BETWEEN:
New-York and Pard, Mandos, Iquitos, Maranhdo and Ceard (calling at Barbados),

Regular monthly service between Buenos Ayres and Manaos, calling at Montevideo,
Pernambuco, Crara and Para,

Bbooth & Co. - Parsa. - Booth & Co. - Maranhao.
Booth & Co. - Manaos. - Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buenos Ayres - A. Real d’ Azua - Montevideo

Telegraphic Address P. 0. Address
FEXRRO - RIO. u Caix : No. %93

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horsc=-shoe Iron, Charcoal Box Ironms, Wire Nails,

L.ead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kindms.
UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——— Sole importes of *'RED CROSS” CEMENT

Sole Importers of Hall's Banitury Paint **MATOLIN.”

CENTRAL OFFIE: 52, RUA THEOPHILO OTTONI, 52.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1882.

January 3

TF

Capital.. ... .. .ot iiianitissteereananan £z,000,000 %
Capital paid up.......cocociiiivinnnnnn.. £ 1,000,000
Reserve Fund........ e ecacre s £ 1,000,000 4
Head Office.... .. ... iiiiiiiieiiiiiaainienas 2, Tokenhouse yvard, London, K. . O
Branch Office in Rio de Janciro........ 19. Rua da Alfandega.
Paris Bramch...... ... .. 0ieiiiiiiianiinnnaa, 5, Ruoe NMcribe, Paris.
Draws on Head Office and the following Branches :—
LISBON. OPORTO, MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURI- Sranshes .
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIU DE SANTA rb
PARIS and NEW YORK (Agency).
Also on the following I3ankers :—
Crédit Lyonnais—Spain. . o
‘Messrs. Glyn, Mills, Currie & Co.—London. Anglo-Oesterreichische Bank—Austria-Hungary. raws o
Société Générale—Paris and Branches. (Anglo-Austrizn Bank). fhe London Je
Messrs. Joh. Berenberg, Gossler & Co.— Hamburg. Banco de Portugal-—Portugal. and
Credito Italiano—Ttaly. Imperial Ottoman Bank—Turkey, &c. Messrs. Heine
CORRESPONDENTS. . }!'mque r:;r:o
fhe Bank has Agents or Correspondents in sll the principal Ports and Cities of Brazil, Uruguay, Argentins, Berenberg,
i . Mesars. Ress:
United States, and Europe Blllcll Rl
Also

Current ae

THE LONDON & RIVER PLATE BANK, LIMITED.

ENTABLINHNED 862,

Subseribad Capital . ... ... 22,000,008 " ' B 4
e Reslissd  do ... 1,200,008 i
b Resarve Fund . ........ ..., 1,300,000
29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA
And at London, Paris, Antwerp, New York, Santos, &. Paulo, F'ou
Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosario. Mendoza, Concordis, Bahia Blanca,
Barracas, Cordobs, Parans, Tucuman, Once, Boca, Montevideo, Pay sandu, Salto and Valparaiso. Ru
AGHENCIKES IN BRAZIL
Maranhfio, Cears, Maceid, Rio Grande do wul, Pelotas and Porto Alegre. gzg:);
Correspondents in all other chief towns of Brazil, ﬁ’;‘ggz‘
Rosnri
BILLS OF EXCHAN3IE issued and purchased on the CURRENT ACCOUNTS opened with commercial firma and Tzsc:rl::
following places:— private individuals. .
LONDON and all the principal towns of the UNITED f DEPOSITS received for fixed periods or at 30 days’ notice
KEINGDOM. l of withdrawal.
PARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued. The Banl
GERMANY, PORTUGAL and ITALY: also on the | 8TOCK and SHARE ORDERS executed and every dwacrip-
ARGENTINE REPUBLIC, URUGUAY, CHILE. r tion of banking husiness conducted.
VNITED BTATES, CANADA and JAPAN | TERMS ascertainable on application to the Bank.
v > . LONDON:
BRASILIANISCHE BANK FUR DEUTSCHLAND ‘
et e Y
Established 1887 by and Representatives in Brazil of the PARIS:
Direction der Disconto - G-esollschaft, Berlin, and
Norddeutsche Banlz in Hamburg, Hambursg. .-
Capital Realised...... . .. .. 10,000,000 Marks
Reserve Fund............. 3,300,000 » The Bank tr

bresch O B HEAD OFFICE : HAMBURG
ranc ces : 0 de Janeiro, Caixa 108 - Sao Paulo, G ixa 520 - §
Porto uAieg-pe, Caixa 27 - Bahia, Czixi 125% Santos, Caixa 185

Cable Add i il :
CORBESPONDENTS IN : Pard, Muisios, Mnmnhhnr?esai_ in Braz'l : ALLEMABANK

i Perunmbuco, Muceis, Parahiyba do Norte, Victoria, Rio Grande dn Suf
Pelutas, Curityba, Paranagua, Santa Catharina, ete. )

Zent

Uraws on :—
Direction der Disconto | Crédit Lyunnais. Paris and branches
Gesellschaft, Berlin S g()ll.l;i(!.vlf quional dvEsgompte de Paris Paris.
Germauy .. .¢ and Branohes and correspomicnos. France.. .]_ocwu» Générale (pour favoriser cte.) Pari . lmporters
Norddeutsche Bank in [;“m"l l"réres&‘ Co. Paris,
Hamburg, Hamburg HZiﬁ:“gﬂltz'z & Co. Paris.
(gi'r::ii:;u:]hscgilud- &(s:s(:;n. _ Luul?un Hal ¢ Uredito Itnliane Faie
lhncheuere-rnd KL(i:rl;ro; ‘fsle)l‘l." chafi 0 London L2 e Societn Bancaria Italisna Draw on th
Ba 4 Company Limited pool Distriet Lunking Portugnal-—Banco Lisbus & Acores aud correspoadents
ginnd...... et %f[’m don amd Stmiths _ London Spain—Bance Hispano Americano, - under
Wi, Brandvs Sons & Co. - b Lowon United States, Ar gentinu, Uraguay, Chile, %
" . Breo ;) & Lo. London and any other conntriez, € Mexico Stock E
Opsos sccounts current. ays interest on i i .
y om0 r,;i‘?pomtu for fixed periods. Executes orders for purchage and sale of atock, Caixa do Corre

-. and transacta avery deseription of banking businesz
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

LONDON, K. €.
Capital ...,
Idem paid up ...
Reserve Fund ............. ...

Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31-A

< ..
. and 1, Rua do Hospicio, 1.
sSranshes at:— SAO PAULO, BAHIA SAN _
BUENOS AIRES, IIDIITEVID'EO and Tos A?E"T': . .
ROSARIO. F. 5. Hampshire & Co., Limited.
Co in:—Per co, Pars, Mzanass, Cears, Victoris, Masmd, Meranhin,
. Sauta Catharina, Paranagud, Curitybs, Rlo trande do Bul, Pelotas and Porto Alegre.
Oraws on ita Head Oflice In Londen: f Societd Baocaria Italians ............. ... . . Genoa
o and Correspondents in Itasy.
fhe London Joint Btock Bank, Limited ... ...... London. f Messrs. E. Bainz & Hijos .................. .. Moadrid’
and all principal towns in United Kingdom. ”» Garcia Calamarte & Co. .............. Madrid.
Mesers. Heine & Co. ...................oo.o... Paris. | and Correspondents in Spain.
Bangue de Bordeanx ...... e ireeeeae e Bordeaux. f Crédit Franco-Portugais ..................... OUperto.
J. Berenberg, Gosaler & Co. ..... e Hamburg. Banco de Portugal ................ ... ... ... Lisben.
and Correspondents in Gormany. ) and Correspondents in Portugal,
Mesars. Ress1 & Co. ... ... .....c...ceun.. Milan. The Bank of New York, N. B. a. .............. ‘New Yor:
Banca Commerciale Italiana .......... [ Genoa E. Raovl, Daval & Co. ................ .. .. Havre.

Also drows on Bouth Africa, Australia, New Zealand and principal Cities sn Western Coast of South Amerion. Opens

Carrent ascounts.
Ressives deposits at notics or for Nxed periods and transacts every description of banking business.
GIRCULAR  LETTERS OF CREDIT AVAILABLE IN ALL PARTE OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . ........... 30000000 Marks

Reserve Fund. . 7,500,000 ”

Founded in 18868 by the Dcutsche Banls of Berxrlin.
HEAD OFFICE : BISIRLIN

Rua da aitandega, 11 — Rio de Janeiro — P. 0. Box. 1386
BRANCH-OFFICES AT:

Bahia Blanca La Paz Antofagasta .
Buenos Aires Oruro BOLIVIA C()llccp;:)iun é Montevideo fllllllBIlAY
Curdoba Iquique
Mendoza } ARGENTINA Arequipa O(imflno l\3l;1rce_lun:x (SPAIH
Rosario Callao ~antiago CHILE Madrid )
Tucuman ! Lima PERU Temuco

Trujillo ‘ Valdivia

Valparaiso

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 307,000,000 Marks)

and draws on the (ollowing Banks & Bankers:

sl!;mcu Lisboa 2 Agores, Lisbon and Brao-

5 S"ﬁ::i:]dfl Ern‘\'lingl\i;;l l\‘im:\I uf lI;Jnf“"m]u;ll!,hl. PURTUGALZ? chies,
N o ondon & ~uvitle ~ REEN e, I. :\‘. 1,‘0 F Tes Gini R aes (% N .
LONDON: 5 Coniar's Countics Tank ©ot. rrandes Guimardes & Co., Oporto
[ ] Deutsche Bank (Berling Loundon Agency. GERMANY: Deunt-chic Bank of Berlin and Branches.
|Comptoir Nutional d" Fscompte de Parie ITALY: Credito Italianoe, Milan and Branches.
Crédit Liyonnais. .
PARIS: 31)8 Neuflize & Co. SPAIN: Banco de Espaita, Madrid and Branches,

Banque Frangaise pour le Commerce et

"Industrie. NEW YURK‘% National City Bunk.of New Yurk,

Aliiller Sehall & Cu.

as well as on any other prinvipal place of the World.
The Bank transacts every kind of banking business, opens current accounts and accepts Deposits at fixed periods
at most favorable rates. Issues Letters of Credit available in all parts of the World.,

CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 61
(Alight from trams in front of the Municipel Theatre, Avenida Ceniral.)

SERVICES.
Avcurding tu the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.

Matins, Holy Counugion, and Sermon at 1] am,}

OTHER SUNDAYS OF THE MONTH.

Matins and Sermon at 11 2.
Holy Communion at % a.m.

MARRTAGES, BAPTISMS, CHURCHINGS, ETC.

By Picvivus Arrangemente with the Chapluin, the Hev, W. Graham M. A of
Uhe Verger, Mr. Strube, at the British Library, Hus Gongalves Diss No 2
First Floor.

Zenha Ramos & Co.
73, RUA PRIMEIRO DE MARGO, 73
RIO DE JANEIRO

Importers, Exporters and Commissarijos

Steamship Agents.

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,
Stock Exchange business transacted etc,.
Calza do Correlo (P. 0. BOX) 964 'hloqgm: “HOMERO” Rlo
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Bubber

ENTRIES OF RUBBER.
According to Messrs. Qruaer and Co.’s report for the month ol Deceminr.
he comparative entries of rubber in tons are as follows: -

1007-08 1908-00 1900-18.  191¢-11  Qugi-12

1,300 1,400 2,840 1.4t
1,890 1,870 1,870 1.59%0
2,355 1,480 2 430
3,460 3.1 2.9%0
3,430 3,790 30650
3,300 2,060 3.830
5,480 1,130 —
5,040 5,700 -
4140 8,540 -
8,760 3,100 -
2,340 8,080 -
1,600 1,78 -
Tolal for § months._...... 16,738 16,705 15,830 15,500
Total 12 months.... . sets I WeW
EXPORTS.
1906 1907 1908 1900 1910
To Europe  ...... 18575451 19,978,263 20,523,009 19,805,228 9. 28

To United Btates .. 16,192,504 16,587,321 17,539,442 19,846,080 50,450

Total-kilos 84,761,755 85.865.584 38,163,351 30.452.208  2K.430 818

Telegram from London. Spot quotation on January
26th for fine hard Pard was 48 8d ns against s 6d on
January 19th, 4s 5d on January 12th and 4s 5d on January
5ih.

Stock of Rubber. According to the official figure~
given at last week’s Cabinet Mecting the stock of Lublnr
at Pari on January 20th was 2045 tons- and st Menios
60 tons a total of 3,005 tons. As compared with Saturday
January 13th, there is a decrease of 92 tons at Pari. W
are unable to give a comparison for Mandos s no figures
were available on January 13th.

Plantation Versus Hard Pard. The «Indin Hiblaer
World» states that :— «Plantation rubber passed inta von-
suwption while Pard sorts were piling up in the poris ;i
is rapidly cneroaching upon the once undisputed (ieid o
fine hard Purd, and bids fair before long to te o cven
greater supply than is the present standard wade. 1 s
harvested throughout the vear, adnitting no pericds o
seareity ; is sold in public auction, or can be contenetol
for in advance, and it has never been threatencd that it
will be the subject of valorisation proposals. lu et in
the expressive American phrase, which can be oeed e
with special appropriatencss, Plantation rubluer ix [0y,

Rubber Supplies. Many interesting figures of rubber
supplies nnd consummption are given in Messrs. 5. Figwis
and Comnpany’s valuable review of the rubber ket in
1911, At the present time it is estimated that there ane
850,000 acres under rubber cultivation m the Kast, bart of
this may revert to jungle again, but, on the other band,
it is probuble thut of the 100 willion trees not 15 per ceut.
have yet been 1apped, leaving a wide wargin ior the -
tension of supplies in future. An interesting point in pro-
duction figures is the decline of some ‘of the ewild niedinns
grades ; Guayule, for instance, decreascd to 9.200 tons.
No figures are given for reclaimed rubber, but the amount
munufactured has been enormous. Taking the figures of the
world's supply, the principal sourees of production are
Amazonas and Brazil with 39,000 tons, West Afriea with
15,000 tons und the East with 14,200 tons, The proport on
of the lust named to the Brazilinn supply shows a large
increase. The cireular containus some useful adviee to
planters on the preparation of rubber and the nccessity
for, as far as possible, standardising the grades is again
insisted upon. The total supply fromn all sources was 76,000
tons, or, inclnding Guayule und Jelutong, 88,000 tons, the
whole of which was taken into consnmption. Stocks in
London at the end of the year stood at only 1.120 tons.

Bailway Hews

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Total from
Year. Week Ended. 1st
Steding. Jauusry
132 20th  Jan. L2 2oz | £ 70.717
i 215t 2 £ 23.314 £ 63. 100
Increcse. .. —_ £ 1.698 £ 2.607

rectense. . -

Wew Nsrnes

Rio de Janeiro Lighterage Company, Ltd. The fol-
lowing registration is recorded st Sowerset House :— 28th
December. £300,000, in £1 shares. Business: Shipowners,
lightermen, stevedores, ship, boat and barge builders, cte.,
and to adopt agreements (1) with a company of the swne
name amd J. Mackenzie, the liguidator thereof, and (2)
with Wilson Sons and Co., Lid. The signatores are:—

K. K. Johnston, 6, Great 51, Helen's, KU €0 K.
Johnston, 6, Great St Helen's, F.C.; €. W. Huaskel,
G, Great St Helen's, E.C.; b Mackenzie, 7, Union-
court, Old Broad-strect, [.C.; FF. N. Chapple, 80. Bi-hops-
wate, B.C0; B Richardson, 16, Ouakfield-ro:d, Southygnte,
Noo WO B Pipking, 33, Linden-avonne, Kensal KRise, \W.
fone share eacln,

Private company, irst directors {to number not less
than two nor more than seven) are J. Deossen, J. Gordon,
A. Harley, B, K. Johnston and ¢. F. Jolmston. Qualifi-
cition, 00 shares,  Remuneration (ewoept mannging  di-
vector), £1,500 per annum.

The Minas Geraes Espirito Santo Exploration Com-
pany. A telegram from London states that this Company
hus been registered in that Capital with a capital of
150,000 for the purpose of purchasing land, wuaterfalls,
railways ete. in the State of Minas Gerues or elsewhere
amd to carry on business as planters, constructors, miners,
ruilway contractors ete. ete. The first directors are stated
i the telegrn to be Messes. J. 13 de Almeids, PGl de
Oliveira and Ruffier,

Société Financiére au Brésil. \ telegram from Paris
states that this Company has heen formed in that Capital
ard that 0 will be o beaneh of the Crddit Mobilior Frane
cals. Amotigst the Dhirectors are D, Demetrio Bibeiro and
Messes, 4. B Merier, and Charlat.,

el tes

Treasury Remittances. ('n Wednesday last the Trea-
Sury remitted to their agents in London, Mesars. N. M.
Rothschild and Sons, the sum of £300,000,

Consular Invoices. The folliwing changes are made
m Consular Tnveices by the Banlueet for 1912,

1. The \\‘n‘i;:hl 'l"l":ll‘m] oty the invoice shall l":u‘“‘\'
tallv with that verifid in the Custon House on the arrival
of the goods.

2. The nmuber of picees enmierated on the invoice
shadl exuetly tadly with Uit verified by the Custom Honse
authorities on arvival of the goods,

3. The quality specified on the invoiee shall be re-
cognised by the Custom House inspectors as tallying ex-
setly with the actual quality of thee goods,

4. The value shown on the inmveice shall tally exaetly
with the valuation wade by the Brazilinn Custom House
Inspectors, .

Any infraction of these regulations will subject the
vonsignee {o a fine of double the duties,

Clause No J seems to us he extremely arbitrary but
we suppose that i is too Jate fo talk about 3 Bm]go)t which
after all erept into 1912 like a thief in the night with hardly
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any discussion, It is a half-buked and il (:ons‘idvn-d
mensure atxd ns the year gous ou the elamour ugainst it
will grow louder and longer.

Politics. What went thou out to the wilderness to
see?

A reed shaken by the wind.

A political  weathercock  veering with  every breeze,
Hermes is scarcely the sort Cromwells are made of. .

To believe that Bahia was bombarded without his
consent or connivance and that, he was misled (illudido)
by his most chenstod advisors speaks, at least, but. ;{oorly
for his judgnient or eapacity, seeing that the two ministers
directly responsible for that barbarity — Seabra and Menna
Barreto — have not yet resigned nor apparently intend to.

The policy of shilly shally — of alternately playing
politicinns off ngainst the military and the military against
politicinns — might in stronger hands have its ndvuptnges,
s long as neither were allowed to get the best of it. But
with the politicians trimmphant in the South and the mi-
litary all over the North and, spparently, denominating
the situation here at Rio, what is a poor, perplexed Pre-
sident to do? .

That the military element will aceept the humiliating
defeat =0 astutely engineered by Pinheiro Machado without
protest, or consent for long 1o be leetured and hectored
and to be bidden to do und undo, to tiouble and cense,
to trouble the politieal waters, to depose governors und to
put them back again, all at his own sweet will or that
of the advisers who for the mwoment have his car, seems
searcely likely.

For good or for il the military are a power in the
land.

The devil once raised is hard to lay!

So politically all is chaos, but even so it is as nothing
compnred with the pandemonium that may be oxpected
when, the elections over, the flood of poPtical eloguence
breaks all bonnds and the President with nothing to hope
and everything to fear, has to face the musie.

Seabra resigned after this was written, on Saturday,
but it still remains to be seen whether his resignation is
real or para inglez ver.

The Platiorm of Dr. RODRIGUES ALVES

Gentlemen: The vote of the vonvention that met in
the Capital on 28th Septemnber bt for selection of candi-
dates for the Presidency und Viec-presideney of this State
during  the  coaning quadrienniinn profonndly adfeered
opinion all aver the country. Whilst asserting the autonony
of that respected assembly as regards the directionn of the
higlll'.\‘t interests of onr State, this erorable lunﬁlit’rtl
event  served  pnost opportunely to ity o the ot
indisputable ruanner the prineipies of peace and of order
that animatea men’s minds and constitate at this mement
the supreme aspiration of the Nation

In this muanifestation the most notable feature was
the moral stature of the illustrious personuges who, in
spite of diverzence of opinions and svinpathics, knew how
to sacrifice personal and Jong standing differences and 1o
unite as one man to lend weipht and significanee o the
solution, in their opinion, most advantageous to the inter-
ests of the State.

Honoured by the unanimous vote of the Convention
and  profoundly  prateful for the deferenee displiyed 1o
In. Carlos Guingaraes and myself, we conld not fail to
ruspulul to an uppvnl SO HeneTous nor tor assure our ]nll‘l‘ls’u!:s
of our Lest and 1ost active cooperation.

The monwnt s particularly  opportune for exchang.
of ideas between politicians  and  those  who  devote
thetselves to affairs of the State must always rejoice to
be afforded an opportunity for performance of this duty,
a courtesy for which wi are profoundly grateful.

It was during this period that T had the honour of
divecting the Government of the Republic when in conse-
quence of consecutive monster crops the erisis in coffee
prices and their consequent full in the markets of the

world reached its climax. This blow to the principal source
of our wealth naturally created a profound impression and
gave rise to a truly patriotic and resolute determination
to face and conquer obstacles.

The solution in this State of the problem of the valo-
risation of coffee is one of the greatest achievements of
modern times, not only on account of the audacity of its
conception and achievement but from the point of view
of the magnitude of the operation itself.

I, unfortunately, was not in agreement with the plans
a8 originally designed to secure that solution: this,
however, far from signified censure of those who undertook
it or desire to abandon the chief source of the wealth in
this State to its fate in so serious a crisis.

The practice of administration must always vary with
the economic convictions of Statesmen, the obligations
they entail or may be assumed in different phases of their
careers,

Such divergencies, howsoever profound and radical, do
not imply loss of dignity ; howsoever we may disagree as
to the best way to attain it, we, one all, accept
the ideal.

Once accepted by me, no embarrassments were placed
in the way of valorisation : on the contrary, by measures
of another order, that seemed at the moment likely to
improve the price of coffee, and by personally calling the
atlention of finunciers in Europe to the advisability of
agsisting the State with their cupital, 1, too, forwarded the
realisation of the project.

This occurred precisely when the state of negotiations
were most eritical and my vote might have exercised a
decisive influence on the disposition of Bankers.

I trust that the revelation may not seem pretentious
on my part intended as it is purely as a deference to the
many friends who in this State now meet together with
un ideal common to all — to those who accepted and
those who combated the plan of valorisation — bbund,
too, as 1 am in duty to disavow rumours that have found
echo even in the highest official regions and, perchance,
reached your enrs, that attributed to me unpatriotic
intentions with regard to the financial operation then
projected.

The murmurs current when the basis of Valorisation
was first established were unjust. My own hopes' as those
of its initintors and indecd of all Brazilians could only be
for its suceess. Today when the passions it gave rise to
are extinet and the facts can be serenely appreciated, it
is ax well to call to mind ; because, surprise is even still
expressed in some quarters that after sueh extrnordinary
developnients we should again find ourselves battling for
ILCOIInen Cause, -

To those who so reason, community of ideas with
those  responsible for the conception and  execution of
Vialorisuton wonld seem impracticable.

Such reasoning, however, is unfounded.

Institutions founded on laws, under the shade of which
numnerous legnl rights have been created, contracts and
engagements entered into and companies and industries
started, could not without grave offence to the judgment
of dissentients be  called in question or any doubt be
entertained us to whether the general situation thus created
would or would not be respected.

This, some of our friends, who despite marked diver-
gencies of opinion have judged me worthy to administer
this great State, perfectly understood, doing justice
to my character,

When a State has enjoyed the happiness of being for
years administered by Governments, under which the most
honournble truditions of devotion to the public welfar:
have been continuous and public services been devel-
oped in order and discipline, all the administrator has to
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do to fulfil his duty is to stick to the routine experience
shows to have been so beneficent.

The importunt public sbrvices of public communicat-
ions, public health, immigration, education and all those
concerned in Government, are in this State already
methodically and regularly orgunised in a form thas now
only requires further development.

The marvellous growth of the Capital in extent us
well as in wealth and industries, increasing day by day.
obliges its administrators to ceaseless vigilance so as not
to be surprised by any sudden exigency of progress and
development of population.

This capital is destined within a brief period to become
an important manufacturing centre and one of the great
cities of America.

A powerful agent of progress is elementary education
stimulating initiative and educating the mind to ever-fresh
conquests in the field of human activities.

Only when education is generally diffused will
universal suffrage be really efficacious.

From the comnmencement of my curecr as a public
man, primary education greatly interested mv, as the
annals of the former Province can show.

As regards Agriculture, just at present enjoying high
prices for its products, the question of labour seems to
me to me to be a subject for the utmost solicitude of both
governors and legislators. The immigration service,
however, depends less on ourselves than on the action
of the Federal authorities, but a rational policy backed
by an intelligent cooperation on the purt of agriculturists
themselves, whilst ensuring the tranquility and compensat-
ions due to the working man, would create a sympathetic
and healthy atmosphere throughout the territory and render
it @ centre of attraction to all such as search in foreign
lands for remunerative and regular employment. ;

Our State has been blessed with a rich soil, intense
cultivation and abundant elements of wealth and noral
value. For progress all that is wanted is to work and to’
produce. Forward then! the road is open, the guide posts
firmly fixed. I for my part can promise that I will not fail
in my duty as leader.

1 should perhaps, close this specch with a tosst to the
State of S. Paulo and the honourable president who with
such notable ability has dirceted its affairs, but in that
ease should searcely bave responded to the exigencies of
the present situation or the confidenee of fellow citizens
did T show myself indifferent to the fortunes of our country

just when the most serious questions of public order are
it. one way or another agitating different social strati,

The events that characterised the election for president
on 1st March last are still fresh to memory, Two purties
were constituted, each by reputable politicians to dispute
the investiture to the office of president of the Republic,
the more numerous desirous, for the honour of the military
classes, that they should abstain  from intervention in
politics and gave all their attention to the noble task
confided to them of defenee of ihe wntion.

Such was the lesson that, after the glorious struggle
for independence, the farseeing mind of Washington
inculcated and our most cminent contemporaries insist on.

In that famous struggle none could complain of violence
or of their right of vote being sucrificed.

Once the clection was ended and the result proclsimed,
this State nobly lnid down its urms a8 a leading journalist
remarked, and declining to dispute for viclory set cabing
and loyally about the work of adininistration, endeavouring
meanwhile to pacify restive spirits and maintain unaltered
an attitude of tolerance and equity.

This worthy attitude, moreover, corresponded to the
general sentiment of the State, opposed to sterile ngitation
and anxious through labour to grow rich, in peace and in
quietness.

But, unfortunately, an  atmosphere of unrest and
suspicion wis created by the narrow views of o purty that
proposed to force a solution by armed intervention in this
paeific and luborious scetion of tin Unon.

The choice by the Convention of 28th September of a
member of the party who for =nnctione held himself aloof
from militant politics, and morecover as ex-president of the
Republic understood well the responsability it entailed,
was unquestionably intended to dissipate misunderstand-

ings and assert respect for order.

This, indced, was the general nmpression, although
inharmonious  voices were not lacking to  attempt o
upset the agreement come to and qualify your choice of
candidates as reactionary.

No Sirs! neither am I an agitator or reactionary: nor
ever was or ever shall be. On two occasions and dming two
vast'y different situations 1 have acted  as  Minister of
Finance. On both, but especially as secretary of that grand
Brazilian — President Moraes of cherished memory — 1
observed how pernicious the political agitation, that sows
terror and suspicion on the path of labour, really is to
national progress.

You may trust one who already traversed the regions
of Power where the winds of politics blow alternately hot
and cold: who has experienced himself the burden of its
responsibility and listened to the incessant clamour that
re-echoes through all new countries for space and leave to
expand ;. you may, believe me when 1 repeat that my
Government will be always an eleinent of order, of concord
and of peace.

I never lost sight of the necessity of making the
Republie popular and beloved by the exercise of justice
and liberty. I, morcover, on one vecasion insisted, and thus
should be in cvery mouth, that athe morality of the life
“of the Union under the actual constitution depends more
than anything on the community of views between the
Union and the Statess. That their respective attributes
should be respeeted is taday the sineere desire and aspirat-
ion of all those whe, whilst helping one another, endeavour
to tighten the bonds and strengthen the ties that unite
them.

There is no veed to add to or alter these words or

'

the meaning they convey.

What the vote of the Convention aimed at was to
assert unmistakably the right of vach State of the Federat-
ion of being itself the judge of its political conveniences
without pressure from without. Nor, indeed, could 1
consent to act as a disturbing agent in so delicate a
political situation.

For the Statestnen responsible for the direction of
affairs there ean be no greater grief or one more disturb-
ing than the disquiet of mind vngendered by the mere
suspicion of a disposition to practice arbitrary, illegal or
violent measures or to sacrifice law and order.

Those who in virtue of politieal  stunding  are  the
directors of opinion should see that their motives are really
patriotic and aveid National action  being perturbed by
malevolent  suspicions. It ix, however, the duty of
Government to be ever on the alert and vigilant to prevent
prrties from exorbitanting their spheres of action and satisfy
themselves that the counsels und suggestions of advisers
aitn solely at the welfare of the State and not merely
personal aspirations. 1 believe, most sincerely, that the voice
and sentiment of patriotism will win the duy snd that all
will unite to avert from the Kepublic the evil days so often
predicted. No State in the Union can indulge in the iusane
iden of insurging against the Fatherknd or perturbing the
development of its high functions: nor on the vther hand
can it be imagined that any Republican Government would
deliberately offend the principles of Federation it holds
sacred out of fear of cinpty party threats.




The Republic, said the President in his first message

to Congress, is wearied of strife and wishes for peace, socinl,
politieal and finaneinl. This, indeed, is the supremne uspirat-
jon, s essential for progress as for the eredit snd good
name of the Country. To ensure normal conditions to
labour and prevent anarehy in any of its multitudinous
forms being implanted amongst us, it is essentinl that
peace and trangquility should be restored ;o this respeet for
law and institntions alone can ensure. Only in this way
can pence be o reality — such peace as the reconstitution
of our finances stands =0 sadly in need of.

I do not fear for the future or lament heenuse during
92 years of republican régime we have not yet learned th
truly demacratic institutions are the best guarantee of
liberties. It ix cortain that, onee the fundamental principles
of any régitne begin to be questioned, through either the
ineapacity or ill faith of public men acting in purely party
interests, the political situation must be preearious, should
conservative clements fail to uphold the constitutin, Those
who make little of State autonomy and  withont due
reflection, advoacate armed  intervention as a means  of
settling politiesl differences ean understand fittle of our
true financial position, nor ean  they  comprebend the
influence that even the menace of disorder or internecine
atrife exercises on publie eredit: nor indeed, can they
refleet that ceonomieally  powerful States are the hest
guarantee possible for the finnnees of the Union. Let us,
therefore, do our utiest to prevent the conntry’s fininees
suffering from the offeets of B considered agitation

It was the President himself who insisted that ethe
finances of the country  should not be disturbed by
adventures of any kind : and particularly by extravagant
and eriminal expenditure perilous to the Tutare amd honour
of the country.»

Only recently the Chairman of the Budget Committee
ingsisted in the Chamber of Deputics  that the Hmit of
taxation had already almost been reached, and tha further
aggravation would be unproductive. During the lust three
fiscal years, 1908, 1900 and 1910, deficits were acennnlated
to the value of 2000000008, oxelusive of that for the
current. year. Able as the manngement of affairs by the
Minister of Finanee mav he, no efforts of his can avail
without order and tranguility in every State

How blind are those  who  fail to spederar nd the
powerful inflenes exereised an forcien cocbmees by e
enormons value of the exporte frans thee Staee Lo foderald
revenues are benefited by con anpeetss noandactares anel
industries  started and inuanigration stiealsted with onr
eapita’; how blind, T repeat, st they oo swho vochl fain
compromise  credit and  prosperity to fovem personal
interests !

T too have played my part n the natiwne! ot to
promote and stimulate production.

Warned by Jong experience, it i today noe duty to
remnind vou that the sviepathy of  Capitalicte we boe
s long enjoyved may be reversed cand disappear shondd the
country s leaders be carcless of the country's peace and
tranquility.

Our race has the reputation of caring e for polities,
but still wore for the personalities of those wha dispute
for offices.

With no prineiples to elevate ideas, woe are conrting
premature deendenee, unless we rencet in thine against o
tendeney that, here as everywhere, is the ehief menace to
demoerecies, old or new.

Politics, in the conception of a great thinker, «is the
noblest of all the sciences and of the greatest importance
to the general welfure, that nbove all others helps to
strengthen and temper character’s.

But history, too, reminds us how, even under free
institutions, privileges are sometimes betrayed by nations
who failed to find in the spirit and character of their pu-

blic men-the force to direct and give impetus to patriotism,
devotion and loyalty.

It is in this way that pdlitics are degrrded and instead
of leading and forming opinion, becomes an instrument of
corruption and an impediment to good Govermmnent.

So politics becomne ephemeral and aceidental, follow-
ing events or the mere interests of mamagers.

I refer to purely party interests. But, for us, aspira-
tions should rise higher — to raise and to educate the
public spirit to a higher conception of the fatherland, great
and powerful. Vast programmes of administration are of
little value when the time allowed for execution '8 so
circumseribed, and even that, almost invariably, largely
taken up by the exigencies of party strife.

Should my voice find an echo outside this building,
1 would beg politiciuns to reflect most seriously «n the
finuncial situation and the urgent necessity of strengthen
ing the navy.

We are yet far from being a powerful or well organised
community, but if, freeing ourselves from the influence of
personal and sterile struggles, the necessity of solving those
two problems could be impressed on the public mind, we
might face with firmness whatever difficulties we have to
encounter.

To balance expenditure and revenue would be a true
und worthy task for any government that had the courage
to undertake it and by ecarefully revising processes vicious
in their origin, relieve those in authority from a perpetual
nightmare and restore the credit of the country in the
finaneinl markets of the World.

By the reconstitution of our navy we should not only
encourge a noble class, rich in glorious traditions, but pre-
pare for ourscountry happier days, by maintaining and de-
veloping the broad international and traditional policy that
gave Brazil a position so eminent amongst South American
countries.

You too are all militant in politics: and well know
how to make excuse for the expansions of one devoted to
his eountry’s welfare, who in <pite of all errors, has seb
faith in its future

On this blessed soil, guardian of the most brilliant
traditions of our political history, the republican propa-
panda was started from which the actual régime was
evolved ;. many, in  fact, of my listeners were directors
or actors in that notable campaign.

Allow mie to add one word. We must now show cour-
ape lest the task accomplished with such self sacrifice
shomld now be falsified. As a Brazilian 1 shall rejoice if
we the representatives of this, one of the greatest of the
States of the Republic, should by severe and unswerving
¢xercise of constitutional principles eonfirm and ensure the
results of that propaganda.

1f only we could form mnengst us =ome school of po-
lities by which all should be brought to comprehend the
significanee of their rights and of individual responsibility in
a troly demioeratic selicine of liberty, respeet for order and
vontempt for anarchy: a school in which the dogma of
State autonomy should be respected and so firmly esta-
Blished that no one, whatsoever his soeial or political stand-
ing, conld venture to disturb or interfere . ith political or
ceononiie development. of any of the States: a  school
for training in eivic duties, for which the motto should be
— respect for labour, for law and for liberty!

Let us, then, set about it at once and lay the founda-
tions of u nulylv cdifice of eleetoral liberty, und trust, mean-
while, in the impartiality and honesty of those charged
with the task of vérifying the results of elections, the
supreme gunrantee of the votes of the people. Nothing
more impairs the prestige of any régime than intrigue and
partiality on the part of the misnamed «politicianss charg-
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od with verification of the validity of elections. This fune-
tion if evercised with justice and serenity would be an
irresistible moral force and be a restraint on local govern-
wments inclined to sacrifice principles to convenience the
chief canse of political weakness amongst us.

This thought was uppermost in my mind when I pro-
mulgated the actual law of elections regarded at the time
by egistators as absolutely necessary. This is confinmed
in practice in our own State, where free expression of opi-
nion by vote is assured already.

Iy 1007, the quadrennium of my administration of
the Republic had terminated and the country peacefully
entered on a period of expunsion. Great publie works were
undertaken, North and South, thus proving our capacity
for Inbour. At the Hague and later in Berlin our repre-
centative was listened to with attention and applause of
the high moral and scientific value of their achicvements.
About that time I had the lionour to be received at the
principal European Courts and of hearing for myself from
the lips of the sovercigns of those great nations references
te Brazil as cordial as flattering to our pride as Amerivans.

What, however, most seemed to attract the attention
of those Chancelleries was, as regards ourselves, our cha-
racteristic respeet of individual rights, for legally vonsti-
tuted authority and above all love of order, and the dis-
appearance amongst us of the revolutionary movements
g0 cominon in South America.

A situation so honourable must not he sacrifiecd.
Violencee or excesses ean only serve to demoralise the best
of intentions and debase character.

Max Providence inspire the leaders of the Yepubtic

to repudinte once for all such methods. On cur part no

ctferr <hall be spared in favour of peace and eonstitutional

onder. The traditions and engagements of the republican
propagande and the political inthience exercised by thisg
State entail no slight responsibility on =, Tle, oo

I
wetshier of the Brazilian Federation, For this reasen e
festations of opinion, alien though they nay he 1o the -
dividual interests of the State, are leve slways disctnsal
with interest and sympathy, particularly in momentz of
difficulty.

Fear-for or threats to institutions or laws must nat,
however, be misinterpreted or the intentions and desires
of the people be misunderstood. Neither the protest against
armed intervention and interference with the autonomy of
the States nor, even, the tribulations suffered i other
regions of the Republic can cause very grave anxiety be-
ause what we all ardently desire is peace, nor will this in-
portant centre of Brazilian opinion ever sacrifice the cahn
that is the real source of its power and prestige, nor
abandon a legal for a tumultuous attitude.

Our voice may be one of protest or disapproval of
methods that are offensive to order and republican prin-
ciples and clamour for obedience and respect of these
principles and the conservation of institutions. If anyone
has doubts as to the nobility or lealty of our sentiments,
let us assure him that on our side at least there is nothing
to fear. Battling for realities and labouring for the purity
of institutions, the aim we constantly keep in view is the
prosperity and sgrandisement of the Republic as a whole.

Secretaria da Agricultura, Commercio e Obras Publicas
do Estado de S. Paulo.
DIRECTORIA DE VIACAO

call for Tenders for a navigation service between Santos
and ports of the Repukiic, and between

santos and other ports of the State of S. Paulo.

it

By order of the Secretary of A o, Uogmerer aml Pubiio
and in virtue of the authorisation cohferred by oart. 42 61 law o 1 ot
suth December, 191 a eali for tepders e herohy opmned zt this flrectory
for the navigation servive helween the Port of Santos and other perte ot
the Republic as aho Letwern the jert of Santos srd other jorte of
the State of Panlo, to which enel tecders w2 be feceived upe to Sl S
1912 aned be opened ot 2o me ou wirid date it presetee of the temd cor
Tenders Wil be reecived from any party, firm or company of ratir Ty
standing.

The party whose tewder s weoeepded  mnst previously conform weh the
conditions established by the Federal  Taw 16 of 438t Peermber B
arts, 17, ne. 16

Tenders must he delivered in coscd enveiopes pndicatmg  namme @l
domicite of the tenderer together wilh a certdi » of deposit in the Hiate
Treasury of the sum of five contos 15dwftas as secunty  for smnature
of the respective contraet.

Receipts for said deposit shall be 4 up o3 pan, of 20tk .

Al tenders must be signed  and apd the  signatiures G duly
verifled. No corrections, erasures or nterlmvments Wil he permiited ubless
duly initinlled (Rubricada). .

As soon as g teader is accepted by the Government, ordec. slall 18
ijssued for refunding to unsuccrssful temdorers the snms deposited @e o0unty
as also in case of afl the tenders being fejec tedd.

The tendoper wWho ¢« 1o sigh the fespective  contract  Hiteen din -
after advive of the tender ing ted shail forfeit to the Trea-uey e
wm ot five contos of reis (huotsgony deposited s rity for his tendee.

It after stensture of the contract  commeld 't he not given to
ihe Service within the periad determined in the re yeotive eontract, the
contraetnr shall forfeit  =ad  seeurity  exeept e vase of  foree majoure
determinabie by Loverpmer

Temders <hafl be orgapised i conformity  with the following clanws
and conditions, and be ipeorporated as anoantegral part the contrint.

{3

1

The wsavieaton seevive for whivh  tenders are fuvited  will
the establishment and worbing of the fottowing o
(ay Northers Hne hefween Santos and Mandos,

io de Jdaiare, Vietor B
Natal, wialeza, Ama
feast per monti
(h) Soutlern Hne:
1 From Rantos to Corumbi
¢

Ceprae

termedinte ports of
0, R farabyha,
three round Ueips ab

. intermediste porrs of Bom
Sutegang, N 2 Teajabiy, Fiopiansepolis,
Parta  Alegre, Montewsfes,  Buego. Rires and
Aanneion, making twe round (rips at feast per (0 sl
8y Rantos te Poarto Aegre, with the soane calls, to Pebotas, making
e round  trip jer month,
21 santos ta Porto Aleere ealling at the intermediste pors of Fio.
rhanopaliz aud  Be Grande t oo round trip per menth,
(o) Intermedi fine Detwen the NIRRT 20 ro and iy
af lom Abry X
Belli, 8. Sebast:
The nomber of try
Ganernoient Fes
abone,  dnereasime o6v E
prejudice t the contraetor.
The days of departare
different ports st he determong

*

sup, Junape
venpretition.

o ports of vall enmmeratold
or  chapmpe  them without

cival of the steamers from and at the
in the voutrect,

Trips of 1he intermedinde bee W combination  with of
fhe = teps eatbing at Hibe shall be agreed o ¢ the
Gosvertent PR ronevssiofire g o ontretnr,

A works meeessrty to secure saki combination
fen by the confractor as alo the fee Ty tetion

Coamd mole for feading amd dischurge  of earie e the
ahuch must previeusly be approsd by

t Bopr Akrice hall be

indispensable
the poverment, and be inecuded in the capitiad 1o be guaranteed,

sepies,  phians af

11

The steamers shall De mixed §oe eaprying both passenpers and cargo.
They shall he absofutely  new aml their comditions as  regards  satety and
Ao omnradation he of (he most modern type. ated hefore puiting them foto
Cervice the entractors must opportieiy submit to Government the respective
phins sl specifications in aecordanes with federal legislation,

For me steamer of the Northern and Saithers lines can the spred Be
fess flan 13 miiles an hour or 12 wiles for the intermediate line.

The eun~iraction of all the steamers 3 be such as to permit the
stipulated speed beig normally atiained on each trip,

11

Tn blition fe the teips contracted with stipuiated dates for dejarture

and  arpival, teigs between other DBroziban ports may e undertaken with
govertnwnl's approval,

T o Hion of the eontract the contractor must aequire at feast four
() larger steamers tar the lige ta Cornmbi: four (4) more ¢ sinaller
for the lines to Mundos and Porte Aegre amd two (2) small g for

the intermediate jine.
The pumber of boats Hlebuoys. and the maty pial and aceessorjes for the service
whall he aunnally defermined Ly Gouernment i grecment with the eontraciaor
before commencing the service.
The number of steamers as alw theis
a subject of tender.

tonnage {eapacityy shail be

v

All the steamers and material shall he insured by the contrartor in
reputable companies.

v

-}

In case of loss of, ar irre sbie damage to any of the steamers e
contractor shalt immedintely take « for its eubstitution by another of net
inferior conditions, exerpting temporarily  and with previons approvil af the
Government, within the period determsned by Government at an mnlwng

All pew material acquired  shall be subject to  the same ru!_vc ql‘d
formalities s befere, L. e. in sceordance with this contract and federal tegislation

vl

Besides the laws already in force nnd potice and other federal regulations
the contractor must submit to any other of the same character regarding
surveys, inspection and health that the Government may determine.
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it
Tenderers shall state the maximum prices ihey propose to charge, :

xix
of foree. § ., d

also what nbatements they ate willing to admit on iransport on
the State both of pafscngers, pareels, specie, merchandise, ete.

Tarifis determining prices shall be drawn up in the contract in two
separate tablex one for the North and SBouth and mnother for the intermediate
line and he subject to revision every three years, and to such modifications
as the requirementz of the tegion may demand, ond their application be
made offective without favour or prejudice to anyone whosoever.

No alterztion in said tariffs can be effected without previous approval
of Government.

The contractor undertakes to integchange traffic with any and every
other transport company or with Docks or any undertaking relating to transport,
competing or no.

The respeeiine tules and regulations shall be previously approved by
goyernment.

The maximum [rices for Lransport are objects of competition.

viin

The contractors shall have preference for all government transport,
but must undertake to carry the following free of charge:—the chief of the
fiscalizing department and on his demand the other fiscals; on 1 uisition one
steerage and obe irst «lass passenger in each steamer ; objects for the Blate Museum
and for the agrwultural schools and plants or seeds for their farms and studies
as nlso specie conmgned to the State, all at an nbatement up to 30% on the
genera! Btate tarnff.

The mals tor whi.h special accommodation must be provided in scparate
compartinents thiall he carried freg of cost as alo o mail sgent whenever
necesenaTy .

X

Withir the jeriod of the contract, which shall correspond to the
guarant-e Of flefest. Guiernmment may  monojed:ze tresght of the steamers
of the company a8t the established tardf rates. whwh o ihis case wouid not
b habile to Bres for seregularity n the scheduled tripes,

X

pee in all the fderal

The coptractor’s steamers shalil have the prefer
ime and on any day,

dopartine: ta with ¢ uf entranee and <learatice ot any
aiibcfect ta federal fawe ared regulations.

@

cquat tom- for

i, moreever, have  §reforonen
et may ot e

Tue contraclear -
fes of ecval xocamies thal poeran

eatabdhment of olis
tooexta binh

pe )]

Sobjeet to prevous apfroval by the Government of the rtate. the
COntraet s MAY Ao subwenitions  ar favey - from the Foderal or other
State Governments o conedit of the sofvees coudiractod.

X

The sonirate chall depowt wm the Troeaegty of the  State
secunty  tor culen G lix contract the sum o of 6 PUGSCRG G OGN OT
In Fedetut «r state Hoends carnmg & [T I othe termouaton of
the term of tae sontract,

[ for and resssm Thie cum were lessened, n conscquence of fines o fur
any othier mot.ve. 1 vontractor shall he oblbped to immediatedy make good
the ditfervier vn [auh of sacpeneob of pavment of the suarafiteod jhkterest ald
doductions from s ae by Governmentl, Whe mad oler feonen T oeveentne by,

NIV
o and not oxeeod 83

T oal the rate ob B
ERERRI TR

Duriog a pstpend thot shall T a subject for comg
il Govertmont il pay to the cuntractor it
on i rrpital ey i o fve Cainieard o

b capital ! b exponded  an fotion.

Gl oon ae s Steammre by the e

e hmes wiel U pe

on of the jaat dean
of the  wo

oy e ternnned.
ar Tepan el

tor the determnaiton of T

oty et Caded

;¥ surplus derived Trom the tratlie of the tavica on ~orviee  -hall
be dedacted from ihe nterest payabde Groverminent, The surpias G be
arcived at by ruking the difference b 1 e wrecs recesple oo
of maint. anee amd werkag af the steamer sonvee and of e g
metitione g utedor pay - Lo and d

anll, HISTeOveT, ekt the Beee

Gorerament arvy teuatarme for o kg
of aceounts Gl recapis and expoenditure of the trsitn atad ol worhe
Xv
The tuterest pard by Government shali b recand d s an advince made
to the cantractor to be refunded ont ool whatosver s profits neee rosud
apd after dngrion hetween Goverpment and the centiaetor ot wll poonr.om
exvess of N peroannam on the capotad estabbsbed sp soeordane sath

Clause XIV.

Subsventions or grants m ad received Jrom the Fodoral or other state
Governments, duly authorised by that of &0 Paulo, sbhell wet be crolted to
Revenue account for offeet of the guarantei of mforesd eo fong as net reveltue
shows a deficit. On the contrary, sach rubdventzos or grants i aw shall be
regarded as revenue untess the contractor bt 0w vgunadent roduction
in the tarifls.

Xvi

Should net profits (depominated surpius in Clause XIV) exceed 109
for tvo comsecutine years, the contractor chall be obliged to reduie tariffs
in such a manner that in syiew of Stalisties tor the respectine perind, the
redurtion, shall correspond to one half of the serified surplus.

xvi

Apart trom the obligatory reductions the contractor's tariffs shall be
subject lo revision from 3 to 3 years on which occasion governmen$ wmay
demand the reduction of rates for transport of merchandise produced in the
Btate, for which tecti is dered advisabl

Xviu

For the effects of this teact the. two d lines—the one between
ulo and the other between Santos and other ports of

of the Btata of 8. Pa )
m be treated ‘ownwllbl:pgmpm'::mmﬂ
eny & v

W )
intarest: two tariffs, notwith g,
although subject to the same regulations.

: &

.  Excepting  cante y
of the State, the fines enumerated below shall be applied by
:?G“{:lm of Communications (Visgdo), or its sabstitute, or by the head

() of two contos of reis for each month or fraction of same not less
than ﬂrlds days for delay in entry of steamers over and above the

spec X

b) of five to ten contos of veis for failure to provide sdequgtie
accommodation in each steamer for passengers and cargo up to its
full capacity.

€} of one to five contos of reis for failurs to make scheduled trips or
of double in case of recrudence.

d) of fifty mil to one conto of reis for any other infraction of the

contract.
xx
Without prejudice to the ti il the clagse, the
contraet shall be rescinded. excepting of force majeure, to be
determined exclusively by goiernment, in the following inst -

lances :.
a) for faflure to provide steamers for its service six month after the
° stipulated date.

in case of recurrence of failure to provide ad dati
l;:r which a fine of five to ten contos is tished in the p
clanke,

) In case of total interruption of the service for fifteen days.
al,) or o'{ ditto lor‘ "l:,n"’l dlil'“ for any length of time.
n such case reciss chall be lawinll
fgovestanent independently of farther !ormn.lm{._e“uu by sitmple act of the

Xx1

1o case of recission of the contract, the contractor must pay into the
Treasury of the Btate any sums for which he may be debtor and, in
default, Government shall fiave the right to take possession of all or parf
of the rtenmers and muterinl bhelonging to the contractor until payment is
completed and to sell same at auction, unless an agreement be previously
come to with the contractor. In case of recission, his deposit of fifty contos
will be forfeit to the State Treasury.

xxn

For fifteen vears after the commencement of the service the Government
shall at any mement have the right to redeem the concession and acquire
from the voutractor the steamers, materals ond works belonging to him on
payment of theirr just value, determined by liauidation of arcounts and
vonsideratuny of the . ordit.. © -t~ mgterinis and works may be
ioat fhe Lanes plic a bonus of 890 per cent,

This bonas shail be a sobjot of competition.

Xxm

Fiscalieation of the cervices of the contractor shall be on his account,
for which he snall pay into the State Treasury half yearly the sum of six
contos of reis n advance.

Government shall, in addition to the dispositions of federal legislation,
frsne  the instructions necessary for regulating relations with the contractop
as regards not only the approval of aceounts of the fi.st installation and
w:lrkmlzl bt ullwf for lhe"ﬁs«u]i‘minn of the statistical servee, of traffic
and collection of fre gt and ot«or rates, as alzo far polici i
of the stemmers and tne public. Polichg and safeguarding

XXIV

tager of di.-nnmyn-’nt ietween the Government arnd the Contractor as
repards the interpretation of any clawse of the contract shall be decided by
arbitration in the form cetab-lished jn the confract,

XXv
The rent and lepal Jemie e of the contractor shall he at Sontos, which
rhall be the <tarting ard oy point for wll « und there shall he
ocated  the worksbops and S0A e tative of the contractor
with (il jerwers {0 re-nive
Kervioe of to any eladse of the .

The zovernment of the State shall do its best to obtain from that of
(he Upion sl the favours Le may require, not only for initiation of the
pavigatien service (aequisition of siexmers, ctel) hut also for the upkeep,
work.tie and mantenanee of reeular teaffie on the different lines,

xxvi

Any other advantages offered by the cokhtractor besides these provided
tor in this tall for Tenders (surh as the ereation of navization amd mechancal
clacres and  instmetion of ojerntives and their children) shall be taken
intn due  cons deration.

XXVII

The contractor shall enjoy the right of expropriativn within the State
tor objects af putdic utility.

XXVIX
Besides the favours already provided for ihe Govermment shali do all
its power to obtain from other companics and undertakings under its

juri:diction all possible facilities tor interchange of . traffic and of other
services.

XXX

At the end of the contract, which will be that of the guarantee of
interest, should the contractor owe to Go full p of
the steamers and installation will be granted. .

A fresh contract for continuation of the Service will, however, depend
on the new basis established in competition.

XXXI

The contract cannot be transferred except on the special autborieation
of the Government dul_y apprised of the motives of same, bat in no case
can capital be burd hy of or by

8. Paulo; December 30th, 1L - ’ N
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SOCIETE ANONYME.

HEAD OFFICE : PRRIS, 73 Boulevard Haussmann.

BleAN(‘HES: Rio de Japeiro, Caixa 1211; 8280 Paulo, Caixa 5013 Santos. Caixa 253 Curiryba.

Agencies : Ribeirio Preto. $iao Carios, Bowueawi, Esuirito Sante do Finhal. Mocées, Siao José do Rio Pardo, Jshd and Ponta Grissa.

)
Telegraphic Address: — ¢ SUDARERE. 7
é}: Capital subscribed.............. veeeess.. Fes,  25.000:000 -
- Reserve fund..... eeriasarricsaannesenas " 7.56u:000 i%‘

FOUNDED BY &£ AGENTSIN BRAZIL OF: ¢“Banque de Par s et des Pavs Bas, 1Paris,
s Mpcitte Générale pour favoriser, etc.,” Paris, “«Banca Commerciale Italiana, Milan.
Correspondents in all Ihe-nu_)st important towns of Brazil and abroad.
T he Bank transacts every description of banking business on the most liberal tegms
GENERAL AGENTS OF THE
Navigazione Generale Italiana— *‘La Veloce'” — ““Italia 7" — ** Lloyd Haliano,"

S. Paulo Santos 67, PRIMEIRO DE MARGO, 67.

President—Jodo Riheiro de Oliveira e Souza.

Brazilian Warrant Co, Ltd. i Banco Mercantil do Rio de Janeiro.
|

Public Warehousemen .
Director —Agenor Barbuza,

Custom House and Gereral Forwarding Agents. Business.

b - Fo diseount Bills, Promissory fotes, Warrants, ete.; and to Tend ma-
All classes oods recer 0¥ y ; e
£ clas 0‘/ 4 as veceved J sale on Commission ney on Bonds, Debentures. Bank and Comypany Shares, ete. held in seeu]
07’/0?’ 5lol'age 071{}', al 7”0({&’7’(11‘8 rates. rity . Depnsits in aecount current aad at fixed dates. Colleetions iy Drazil
. . . . and abroad.
Tariffs and all other information to be obtained at | RATES OF INTEREST.
the above addresses or at the Head Office of | accounts current....... 3 per ven
he Company. 3or o
! C pany EREC R
a8 Great =5t. Helon’s Depouits at fixed dates e ow
T e =
LONDON, E. C TR

Monday, January 22nd. Counter drawing rates at 16 1/16d

%ﬂl@ucg %NTWI]}‘;[“[ to 16 3320 wt a1l Banks. The Daul of
s ey S T Trazil was drewing at 16 1/8d and tha
foreion banks st 16 3/32d to 16 1/8d.
QUUTATIONE DURING THE WEEK EVDING, January 27Ti f12. e e s 32 te 1B 3160
AS TouLoms Tuesday, Jamuary 2y, Neo ehonee

(Commplisag, by Permission, frem the fgures given dally in the - 1 B H
Wednesday, January Sk, Nooochange in drawing rates.

* Jornal do Commarcio.” o
g - Bille wr 16 5 900 to 16 11;64d.

T [ - [ fom i ; .
TR AN 2 = = Thursday, January 25t Noo change e counter tlru\\’i'n;__r
T - ° Fites, The Bank of Drazil was drawing
e at 16 1= sl the foreign banks at 16
e ; 1/16d to 16 3 321 with bills at 16 1/8d
£ Fonduey] to 16 5 32
: ang Friday, Tanuary 26th. No chanee in xl}':\\\'ing rates. Bills
Fs At 1601 =0 and 16 964 N
:;3; Saturday, Jannary '_‘Tt.h. ,\:n change in drawing rates, Bills
= nopuory at 16 9 udd
> E
3 P
5 R
R y— DAYS . ~
- suug z oo a3 24 ] R i
L B Bank Wates: ) .
; Bank of England.. 4 9, 4 °f, .4 "/”“ R 4 :"1;/ . 4 N 1»3":/,,
topuo} : Rank of France... 3 12°¢  apfzvi sl o TR VAR IR R B
= Open Market
Rates : . . o a1s 10
Londou . .. 3 11164, 352, 3 )/' °f : b /',}, 3 !7 l‘lr,/ﬂ
2 z | 2 33BC, SIS IYSL S 8%, 3 18/,
qox moN | E : :
& ‘ - = me bR Parls Cheque a5.0412 925 .25 .26 95,97 1/2 25.96 1/2
1 msaneg | 3 EENSE HENCENN- Brazilian
= ‘ 5 o Ps 2 1.2 W7 14 BT B[ ST 14
w = 2 wg o/, JRNO, .. 7 1.2 LA a3
Cg o g 28 %8 28 22 | &3 ‘5)"}‘.‘,' 1, 102 12 l0rx/a 10212 10212
35 > CERET B LT » “Funding. ... 104 12 0312 103 12 104 172
52 smquey | 3 2% 22 g7 B2 | &¢ > Toguingecees s {10212 10212 102 ;2 10212 102
ES 4°/, Converaion . -
3% 2 22 2% 23 2% 22 | 83 310+ . euonnne.s 56 45 3/4 S334 S53a 85 34 RA3HM
EL A —— | £ 25 58 25 53 83 | 22 8 o s ' oj00 L2 100 1//2 wodl oo dh wos 10033
Cl I ) " : 2 102 102 102 102 102
= ¢ © ©w ' « oo B#io Panlo 1888... 102 2 A
1% | = % = 3 === » = 1899... 101 102 102 102 102 e
= et e = = 5 =2 |e= Cronatn J30 . 101 100 w0 100 o 10
- - - - eopoldina Ry. Co. . - p
L. Oy 32 312 B2 T 76 12 6 1/2
] AR 8. Panlo By..Co.
® R 8 ¢ & 14t Lade Ordonne 211 211 o o2m en 211
< § & 3 F g |»8Z2 P aulistaLo
2 % & 5 @ & |<Et Sis000000 . o1 11 o1 01 1 101
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Rio Municipality
5 per ceat...... 101
Bello Horizonte
19056 0/0...... 1D
Rio T. L. & Power
Co. Ltd. Ord.. 117 4
8. PauloT. L. &
Power Co. lid.
Ord............ 198
Dumont Coffee Co.
71/2Cum. Pref. 11
British Con=
solsx 21/2 0/c.

100 100
105 105
u7 n7
198 198

1 10 3/4

7T 96 79 5116

101
105
7

196
103 4

T I6 T2

103
116 1/3

198
10 3/4
714

103
116

197

10 39
77 5/16

Closing Quotations of Brasilian Stocks and Shares on

the London Steck Exchange.

THE BRAZILIAN REVIEW.
Saturday, January 27th, 1912.

Exchange closed this ufternoon with the Bank of Bra-
zil drawing at 16 1/8d4 and the foreign banks at 16 1/16d

to 16 3/32d.

Rubber prices rose 2d and closed last night in London
at 4s 8d. The Stock of Rubber at Paré and Mandos on Ja-
nuary 20th was 3,005 tons.

Coffee at Rio and Santos for the week ending January
25th gave £913,656 ns ngainst £243,774 for the correspond-
ing week last year. For the crop it gave £30,427,660 or
£5,202,824 more than last year.

Deposits at the Caixa de Conversio amounted to
£24,400,392 n decrease of £17,412 as compared with Fri-

day, January 19th.

— Messrs. N. M. Rothschild and Sons announce that

bonds of the DBrazilian Yive per Cent. T.oan of 1895,
amounting to £14,100 nominal capital, have been pur-
chased for the sinking fund of February 1st.

— Messrs. J. Henry Schrider and Co. announce the
receipt of a cable from their Santos agents, advising them
thet they have further encashed £43,200 in respect of the
surtax collected weekly for the service of the five per cent.
Sute of 8. Paulo Tressury Bonds, making n total of
£1,211,960 encashed since July 1st, 1911,

BUSINESS DONE ON THE RIO STOCK EXCHANGE
DURING THE WEEE ENDED JANUARY 19th, 1912,

Deseoniption

Qovernment Securlties. Sales  Jirhest
Apolicea 6 ® g .. . T35 1:GInS
Loan {uuion) % 604 L
Loan (umoas 1# b
State of R 1 pr i3
Rie Muneipality 16 1331
Apolices (208,
Srate of Minaa 7
Apolicr (5 O C . 3
State Ko dran Wi g 10
sipality £00 « 2
abity 190% notn ., 32
Rio Munieipality. ... ., 47
» » £20 (nom ., 46
Nictheroy Muonicipa ity.. .. 128 20685
Banks.
Brazil.... ceer 659 22068
Commercial, . 153
Mereantil, . 841
Lavoura o Commervia, 13 1802
Commercio....... REOTE §
Brazil fractions, . 3008
Insurance.
Indemnizadora. . 220 B3
Garantia. ... e . 30 2758
Rallways and Tramways.
Minas 8, Jeronymo. .. .. e 100 2385
do, do (v 30 de, 200 240
Cotton Milia.
Allianca... ...... ... 110 50¢'S
Brazil Industrial... .. 24 3208
Frouresso Industrial ) 258
Santa Helena............ . 50 2038
Miscellansouy.
Loterias Nacionses ....... 100 bl
Docas da Bahis ... 405} 828
Docas de Santos ....... 294
Terras ¢ Colanisagdo...... 17000 118250
Docos da Bahis (v/c 50 ds.) 500 858
Centros Pastoris.......... 1300 2580
Docas do Santos (now)..... 64 5808
Teanaporl. e Catruagem.,, 30 a2y
Jornaido Brasll........... 150 1008
Doecss de Hantos., 170 208
Botafogo. .oevenaes . 42 2078
8. Bernardo Fabril, . 0 20685
Mereado Municipal . L 2068
Brazil Industri . 20 2078
Fabril raulistano . 100 Aig
&6 2008
50 2088
20 2108
-

Lowest  €1o;

1:0 G}
120053

Closins.
sitr Pressons Dute
1.6108  1:015§ Jan.
J RIS IR AXT ]
A ¥
yi§h
LR IE S Jan,

{0258

-

2983 —
B2 BIs6
058 —_
118260 1185
om -

1008 —

- 278

mEg -

o T —

Jan.

1oLy
2
V1

gt
2
Prrrislsl

Hhrrerg
i st

[T B I U8 I VR

titeis
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DRECRIPYION , ! Janusry 4th 1918
Geverament Sacurities

Gold lLosn 1883 41}y ¥e........ 9 - 97

« 883 ol - 100

. &% 1f2 - 57 1,2

- 102 o 103

- 101 1/2 — 102 1/2

« 1908 5 @/, ... % 1z — 100 173

« 19105/, scrlg. 8 12 - 34

« 1911 Iss. a1 92 ¥y, Sorip o1 84 ~ 17
New Funding Runds 1M 5%jy...... 103 12— 104 173
Rescission Boods 1901-254 ) 85 — 86
State of 3. Paulo 5 */g 1685... 101 - 103

2 » » « Bonds §%,.. 101 - Jo3

s 3 3 » b %, Bonds 1904, S 9 - 103

» 5%/® Treasury Bds. Serip fally pd.... 100 12 -— 104
Gtate of Pard b ®/4.. [ - 103
do. 1907 nil paid... 9 - 100
Bakis b%/o Gold Loan, 1904, . 97 — 29
Compn., Lloyd Bras., 5%4 1903 Btg, bds..... 101 -_— 108
Comp. Lloyd Braz. ¢ /* 8tg Bds 1010 Iss. 90

90 172 - o112
] - 90
Clty of Kiw de Jaueiro 1 %], - [ - 97
ditto a®}g goid b 99 - 109
11 b 101 - 103
102 - 104
1wl - 108
104 - 108
:g - 100
Palou: (mun:jﬂ b "
95172 £.95c. Ali pd. -
d. Paulo GId. L. 6 o/ w3 - |:g
Porto 'Alugra Guar. Sterlin
Scrip, certs. 1944..... wes [ 3R Y; -
City of Pern: co 5 %[y Gtd Ln.. 94 / - :.: 12
Port of Baht. debs Bds Red.. 02 - o8
Portof Park &9/ Gld Bds............. 9% 1z — 95 32
Railways
Brasil Breat Southern 7%/, Cum, Pref,.c... s 812 7
Gt, Western of Brazil, Onl........... 10 176 - 10 8/4

» > » 0%4 Non-Cum. Pref. 11 3/4 —_ 1214

Lenpoldina "h“"e'i"['“"'rf“r' ri - i

» » 51/Z2%/q Pre 1 5/8 -
Porto Alegre a Novo Hntnlmrgn / lo7/8

Bhares. . ooocvemoneneinena. - 2
Rio Ciare, 8, Paulo, Lunited, Sharos, . 2 142 —_ 25 1/2
B, Panlo, Limited.ooocoenasne, . 207 —_ 209

L] 5015 Non-Cim, Pref. ceeanna 114 -_— 118
Araraquara (5. Paulo) Ry (Stg) 8 @/, 1st Debs v -— ..

Railway Obligations

Brazil tit, Routhern, i 9/, St Mt Dehs. 1893 100 — 102

B » 69, Mt, Dehs, Red.. 102 —_ 304

. ] 6 @i Perm. Dah, Stock.. 100 - 102
Gt. Weatarn of Rrasil Stock 6 138 — =8

» » %fg £ Poce-nn By - 95
Leopoldina ¢ % Deb. Stk Red - 95 - 96

» Term  ©f, st Debs. Red., Iss, 98.

Sept. all pde..oean.... P LT P 108 172 - 102 ;
lhdt'aim-)lmnuré Ry . 6%/ointyT. 15tMt. Bds, Red. [ / — o7 i3
Mugyang, 5 %9 Det, Bosds . Fed.ovovnunre..s 100 — 162
Do, Sul Mineira Ext. 15tMU.59]q Sty.Bds. Sep.
fr. pdo....... - w2 - 102
Brazil Ry Inl  Bd. Certs 4 1,2 9, 56 f —_ g.: 12
8. Panto, Lid. 5 153 5 Debentures Stoek., 123 —_ 125

) ERJTS 4 - i1% - 1.7
» 101, , . 100 - 102
§, San Paulo B 4,9 Debs. Red., Sep. . 85 - a7
Rio iara, 8. Putlo b 2.5 1ten, slork . 105 - 107
Brasil N. E. 6 ®/o Debs. Bedaueeveseeruenen 98 - 1m0
Bauks
British Bauk of Soath Awerien, Limited. . 25 —_ 75
London & Brazibian Bank, Limiled. .., 32 - 33
Lotdm & Ropar Poos Rank  Limited 48 - 49
Baneo Espafiol del Rio de la Piata. .. 17 344 - 13 %4
Shipping
Royal Mail ~tesns Pa~ket Co. ord... 103 - 106
ditlu 5ofo o -cumn Prel K. . 93 - 87
ditto 4 1;2 v/o Ist. Des. Red 100 172 - 102 42
ditto & 4@ Deb Red..... 100 - 102
Pacific Xtram Navigation Co. 23 12 - 24 1/2
Prince Line Ltd, ... ....... . 15{16 had 1116
Mining i
Dure Pretu, urd oo, . i 1,8 - 1:4
2, John del Rey . . 2582 27/32
do Pretf. 10°] . 1316 - 1 Bi16
Telegraphs
Awnzou Tei: Shares, b - T2
Do & 9[q Debs. Re 98 - 1
Wastory Tele. Co. 13 38 - 1278
do do o . u - 101
Niscellaneous
Brazilian Warrant Co. 7 9/, cum. Part. Pf.. 514 =
Cantareira Waterworks 5 5/ @ deb. 2nd Issue.. 100 -
City of Santos Imp. Ord. ... 11 -
do Ne. 50,001-70.000, 012 -
1 -
100 -
9 —
334 —
o —_—
do 59’y iibs. Red. 1'0L....... -
Rio de Janciro Flour Mills Limited... 2 15/16 -
« e = do Mort, -
S. Paulo Gas Co. Limited.... e -
do 6/, sam. pref. 1L -
- 8% g Decbs: (Regd. 49 -—
Pumont Coffee, ord...conenennenne.., 12 -
712 Cum pref ... .... n -
o 5 1/2 914 Ist. Mor. Deb.. 101 -
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Closing Quotations of Brazilian Stecks and Shares on
the London Stock Exchange (Cont.).

DESCRIPYION. . ‘l Jauuary 4th, 1912,
Rio de Janeiro Tram.. Light & Power.. 116 142 — 17 1312
Rio de J. Tram. Light & Power Ist M —
rs. 59 Gld Bd'3S 101 — 102
do 5% 1st Mt. Bds 97 12 — % 113
Pard Elect. Rys & Light. 67/8 - 7 14
do 8 %jg Pref....... 5 - 5 1/2
do 59/ Deb. . . W 1Re - 90 12
S8o Psulo Tram Light & Power ({ . 194 - 98
do 5 9/o Mt. Debt. Red §500,.. . i y2 - 108 1/3
do 5 9/ Perp. Cons. Deb. Stk., . 102 1.9 — 105 12
San Paulo Match 8 v/, 1st. 3t Db.. . 47 _
Municipality of Pard improvements . o) — 2
N. Brazilian Sugar Factories...... . 3/16 - 5118
Mandos Har. 5 %/¢ Db. (Bg.) Bd..... . —
do. do. 3%/ 2nil. Debs. Reg., Rd. . 9ye - 03 12
do lmp: 7 ¢ eum. Pref..... ane 712 - 8 12
do. 6 of/® Debs. Red.... s - 93
- Light Ca . 931z — 95 1/2
M:ppin & Webb (1008) Od. . {113 — 1 7/16
o, b 1;2 ¢Jo Cum. Pref......... . 1132 — 118
do. 4 1f2 ¢/g 1st Mt, Deb. Reb. Red. . 100 - 102
Pernembuco Water. 69/g1 Db..... . o1 — uQ
do 6 2/ 2nd Deb. Stx. Bda_......, 97 — 99
Cent. Bahia Rly. Reg. Trust 'A', CertsBed.. 83 — 85
ditto *B™ Cortseaccuces annn a5 — a7
8. Paulo Cofter 7% Cum. - 6 i — 6 3/4
ditto 5%% 1st Mt. Deb. Red. .. 10 p—
thatel A te Ord . 812 — )
do & 9o cum Prefe.ccccece-nns . 938 — 9 T8
Val de Travers Asphalt Paving . 1 -— 118
do 5 ¢/, Deb. Stk. Red.... " -—

BUSINESS DONE ON THE 8. PAULC STOCK EXCHANGE

DURING THE WEERE ENDED JANUARY 24th, 1912.

Clasing
ORSCRIPTION. Salas Highsst Lowsst Closingy Pravieus Date
Municipal Loans:
Limeira... cesoraue 17 938 958 - —_ —
Banks.
B, Paulo..ccovasineennnns 0 1588 1688 — — -
Railways:
Paulista. ....... - . a3 4008 3083 — - -
Mogyant.. 21 3808 3808 3808 - -
Debenturss.
Cia Calgado Rocha........ 150 213 13 —_ - —
E. F. 8. Paulo Goyaz 490 9% 918 - - -
Com. Mac Hardy... . 74 938 ik —_ — —_
<Cia. Industrial... . 237 SuBd 2025 —_ - —
Luz e F. Jaboticabal e 100 953 968 - —
-Campinieira Tracgao L. ¢ F 0D W85 9136 — -
idade Araraquara. 50 978 973 -— —
-Cia. Paulista de Madeiras, 200 803 8u3 — -

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, January UTth, 1912,

208000

Net amount {total ready for emiasion) ....e.eovee-ee
503044

Bubsidiary coin. balance in  hand
Cash, grid o deposit, .... £14.590.9235.
Fraocs, ©62.167.970 ..
Marks, 36.339.400.....
‘Milreis gold (Brazilian),
Dollars, 27.086.315....

Pesos (Argeotine),
Crowns, B.8OO ...........
‘Pesetas (Bpanish),
Lirus, 1,030 ....ccoivneennen oun

403285
6.973: 1072070
B S176%1M

“Government responsibility. .
Differenco in gold

Credit Balances.

Notes {asued LR T T T T TS S,
‘Leas retired and repiaced

386.691: 6208000
33.504: 220300
18: 00UBVOU

T
4120, 213:840§000

Notes in circulation
‘in  cash

The gold in the Caixa de Conversio on Saturday, Janmuary 27ih, 1912
smounted  to 367.355:8818931 equivalent at the rale of 15d to  £24,490,342
-or £73 412 lesa than on the previous Friday.

@offee Plarhet

COFFEE ENTRIES.
In bags of 60 kilos

FOE THE WEEK ENDED FOE THE CEOF TO

BiO ¥ ag 13 1 |
an. 25 | Jaa. {Jap. 26 | Jam. 25 | Jan. 18
12 | e | oen w12 | 1511
24

Central R'Y..cenuae.n IGZ; 35._5_1! 83.i89: 1.400,401) 1.364,48%

Leopoldise Ry..... 347 857 o =~
854 25,926 187.7%
‘_ e TR 5.2:4 7.3%0 128130 ”T.ng

36.079) 1.643 41,978  1.562.058] 1.670.18%
s 1.363, 688 43.008 az.221

Net Entrios st Rio...... 5 30.279 1

Coaatmise, 1n e 35.748 41.288] 1.514.057]  1.637.961

Niclheroy from Rio &
Leopoldina, Ry....... 1.832] 2.494 7.294 245,130 296.8%;

§‘i""u“r‘:} ta| 57580 avemol 4E58  17ee18i 193481
't

Total Santos : 95 408)  1v0.03v 43.208) B.518.275 7.419.484
|

Sl.’BGl 10.277.463] 9.353.766

Total Rio & Santos. 132,958,  133.300]

The coast arrivals for the week anded January 23th, 1912 were from :

TOtAl.uveescrrnrrsvrnorrorserarersorasasanaanasss 11,370

The total entries by the different 5. Paulo Raiiways for the Crop to Jan. 25th, 1912
were as follows

Per Romaining
Past Sorocabana Total st Total at at

Jundiahy and othors S. Paulo Bantos 5. Paulo.
1911/1912 7.560.617 431.133 8.491.750 8.518.270 -
1910/1911 6.417.077 #77.255 7.394.332 7.419.484 -

COFFEE SAILED

DURING THE WEEK ENDING Jan. 25th, 1512 WERE CONSIGNED TO TK3
FOLLOWING DESTINATIONS:—

tn Bage of 60 kiloa

i lzum)m-'.t ¢ ! i TUTAL t
g  UNITED . RIVER | OTHER CROP
PORTS IMEDITER- COAST, . CAPE POR S y
| STATES yixgan | PLATE' roRYS | opne ir; DATE
Rio . .1 11500 E,:na‘ 5,613 oo — 1 — 25,958] 1,645,244
Santo t 144,826 101,'_.575 T YRR 218,953 B.6: 4,410
i t
i : H
10111912 156,367 L2432 5813 sTa — 1 = 214,9uj 8.219,£58
| i B :
1910/19111’ K6a5t]  BlA® Bust 5eH — | 480 120.031] B.819.262
H
i
FOREIGN STOCKS
In Bags of 60 kilos
Jan. 20/1912 Jan. 13;19132 Jan. 211011
Uunited States Poris........ . 2,071,000 2,361,000
B3 € P R e 2,262,000 2,547,000
Both..oooennanann ’ 4,440,000 4,333,000 4,908,000
Deliveries Unitod States. .. 86,000 111,000 179,000
Visible Supplly st United
= A 2,552,000 2,586,000 2,716,000

States poris

SALES OF COFFEE.

DURING THE WEEK ENDING January Zith, 1912,

January. 251912 Jun. 1871912 Jan. 261911

Rio....... 27,409
Bantos. . 5.008
Tousl.. 36,467

Value of Coffes cleared for Forelgn Ports.

DURING THE WEEK ENDING January 25th, 1902,

Jan. 25 Jan. 18] Jan. 25 ‘ Jan. 18‘ Crop o Jun. 25

Dr.Raul Leitio da Cunha. — Prof. of the Faculty
Medicine. Consulting hours 2.30 p.m., Jornal do

.- Lommercio, 2ud floor, rooms 7 and 9.

Bags | Pags £ £ Bags £
20,345] 20.55% 70.5568 70,808| 1.295.003] 4.41025

248.983f 72.006 924,225 2:1,805] 6.84 250 e.}wz,wn
Total 1911/1912..| 549,335] 03,060 4,781 332,500] 8.008,3 1) 36.348.653

do 1910p1011 ,.] 123,850] 103,107 42.892]  557,248] B.546,308] 24.431,49%
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COFFEE LOADED (EMBARQUES).
In baga of 80 kilos.

DURING THE WEEK ENDING Jan. 25th, 1912,

DURING WREK ENDED FOR THE CHOF TO

1911 wiz | en

912 1912
l Jau. 28] Jan. 25{ Jan. 28

| Jan 2 Jan. 18

h : 27 NN 82,830, 7,38 192
Nictheroy. 2,000 6,191 186,202 )
in transit, i

Total Rio nciuding N: theroy

i

| ;

t 17,382 L388,590 1.492.378
i &858
|

!

i

!

3 . 26.049 34,83 23.5:3] 1 574,798] 1.680,234
s.n&s.‘ff'.“.‘f'.ll.i,.., 231799| 150857,  4B.136] 6..23.918] 7.166,825
[ H
e | '
Total Rio & Saotos.......  BATH8 200,897  7i,749| B.208,714| B.EGI060
i 1

Up to January enlria; fur the Inst ten years were as follows ¢
B.O42,887
B,506,145

Il) "'7 453
OUR OWN STOCK.
IN BAGS OF 80 KILBS
RIO: Btock on Jan. Dk .";‘2.3_3.80
Eutrtes durin_ week onded Jouuary 25th.. 35.74g

Londed eEmbonqu se, for the week .
STOCK IN R 60N Jannary 235th. ..
Stork at Nictheroy and 'orto da Madama on
Jan, istho..... Caseriesane

» Afleat en Jen. I5th Loiiaea,
Entries at Nietheroy plus total emba i'“" incius
dimg transit.

Deduct : embargues at Nictheroy, Porto da Ma-

dnma and Vianna and salwes darnyg the
WOOK. ..o B P 36.3971
BTOCK IN NI HHEROY AND AFLOAT January 25th. 87,430

STOCK IN $«tand 2od HANDS and THOSE AT NI THEROY
and AFLOAT ON Jannary 250th .
SANTOS stoek on 1 opnuary 18th, ..
Eniries for weew enden Jmm.u—_\ .........

395 93t

Loaled « ° coedbiitns e weeKo oo,
STOCE N ~Aa%To~ ON January
Stoek in B oand Nantos en Jusuary

on o o Janusry
on do on  January iuth

Sith

Entries a1 L cond Santos for the week ending Janmary
Doth avere ERZOSN Buos o uuinet ]i{:;_i;().()
st weck aned 941750 Lies e For the
crop up to Jdanoary 20th they onounted
o FO2TT 63 bags as osreninst 9053765
bags lust yenr.

Shipments «t Liv and Santos v the weck erdine Januare
SOl were 2T SEN Biors ae s Deu <07
Lot week and TETE Bist vears For the
eropup to Javuary 25th craburgaes
ninonnted  ta 202 710 bapgs ne avainst
S.S6105F Jast venr,

F. O. B. Value f <Lipmnerts wr Hio and Santos for the
week ending Januery 2h amountaed o
LTG0 s apainst £712.810 st week
and C23.574 Tast vear. For the crop up
to January 25th the value minounted to

£30 427660 as against €25.921 836 last
Year.

Sales of 104,307 bags were declared at Ris and Santos for
the week ending January 25th as against
111.522 bags last week and 36,467 bags
last year.

Average Prices for the week were as follows :—

Jan. 25th Jan, 18th Jan. 26th

1912 1912 1911
Rio No. 7, 10 kilos ... 8%024 7$966 78610
Superior Santos ....... .. 78633 7$480 78200
New York No. 7 (cts) 138.75 1381 13.25

Stock at Rio and Santos on January 25th was 2,788,555
bags a8 against 2,003,324 bags last week
and 2,629,008 bngs last year.

The air has been cleared by the announcement that
the total sales of Government coffee this year will bé
limited to 700,000 bags. On the 25th inst. the Associaciio
Commercial of Santos received a telecram to the effect
that the Committee had decided to sell 700,000 bags in
1912, In accordance with -this decision 400,000 bags were
sold in New York the same day while 300,000 are to be
sold in Europe, viz., 120,000 in France. 100,000 in Ger-
many, 30,000 at Rotterdmn, 40,000 at Antwerp and 10,008
in Trieste. Samples will be on view in each market from
February 5th to 9th. The Committee has received an offer
for the whole 300,000 at 83 frances for Havre good average.
This firtn offer remains open until February 12th and the
Committee may accept it in whole or part.

The result of this declaration was that prices firmed
somewhat.

Receipts at Rio are smaller than they were this time
last year and most people now estimate the Rio crop at
about 2,500,000 bags while for the 1912-13 crop about
the same figure is mentioned.

The present 5. Paulo crop is now estimated at aboub
9 500,000 so that if these figures are realised the total

erop would be 12,000.000 bags. Some bold spirits estimate

tha 1912-13 crop at from R(l(:()()ﬂ() to 8,500,000 bags in
8. Paulo though it is rather a long way to look shead.
Further, many people say that there will be a bumper
crop in 1913-14 but surely when no absolutely reliable
estimate can be made for nearer erops this is pure spe-
culation. We might have had a bumper crop during any
of the last few years had conditions been favourable. They
were not, so small erops have prevailed. Were conditions
favourable there would certainly be a bumper two years
henee but who is going to prophesy that they will be
favourable ?

Most of the flowering, sueh as it is, is now over,
thongh there are still reports of blossom in the Sorocabana
district. Generally spenking the flowering has been spas-
modie and in no case large.

A New York correspondent writes under date of De-
cember 11th 1911 :— «Just when it looked strongest, coffee
was getting ready to react and it is now about two cents
off from the highest. Bull interests are apparently willing
to let the minrket take care of itself for a while. T do not
think that prices will o very much lower although there
are dots of hearsy,

RAINFALL OX THI LEOPOLDINA RAILWAY
{In hnndredths of an inch-.

Stations DAYS

CRehewITas, (oo v ieriiiieaacann PN Y7100 w2 15
Fribirga, 100 140 30 440 20
Cardeirs ws 11 30 3t ..
Lasraujeira; . 93 140 18 40 ..
Sumidoure. 10 233 B5 20
Capivary . 68 125 150 20 20
Macalut. 88 100 1lib . ..
Tritoplo, i 32 H . o
Campos. . 690 .. 120 . .
Tabv., ..., .. .. il .- .e
Trez lrmio 0 73 oo 8 .
Yaorto Novo. 181 104 123 42 .
Volta Gravde, 107 17T e 30 .
Recreo. ... 240 135 30 38 .
Catagupze 120 ] AT 32 .
Mirahy. B8 146 100 40 .
Palma.. 7 . 8o 16 63
Sio Paulo.. T .. 115 40 93
Poreiuncula 100 40 322 - N
Banta lLuzia.. 45 50 red . 69 ..
Bocepo.... .. 145 148 104 161 6 128 108
Mar de llenpnnhl s .. .- .o .. .
160 130 22 20 150 & 37
91 280 .. 30 HO 150 110
W 40 160 60 20 77 ..
125 69 120 250 65 90
40 .. 201 8 180 140 8
16 30 340 40 189 80 .
19 .. 135 2t 210 ..
126 120 100 25 .. 122
150 - . . 65 .
. E- S ] . . .
40 .. 160 o bR .
8 &0 35 28 . .

* has been luhn«lnlldn
ar Hespanhs,

’ NOTE. *“Pluviometro®
on January uth. lnd will record from that day om

Ger
Fra
Aus
Uni

Kir
Hwi

s

i n
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CONSUMPTION JANUARY TO NOVEMEBER

(Messrs. G. Duuring and Zoon's Clrcalar).

1911 1410 Ty 1998 1907
Hags. Rags. g, Bugs. Bags.
Geormany . L. TEIIOR 2601000 3350000 2879000 2.005.0600
Frapeo. L. BI0aRE) 1,000 Facloud 1O50,000 1,632,000
Austriz 52 88 005 o 817 e
Hunen v, E B28.000 578,000 [SERVLY 17000 N:.OOF:
United ... {209,000 2110 21200% V08,006 09.00
Kinrdom. ... . . K Y
Kwitzeriangd, . P *#153.000 15000 169,000 196,000 14).00
T.044.000 5 555,U00 G, U180 B.540.U00 5,674,000
* Last month Estimate.
COFFEE PRICE CURRENT.
During the Week ending Januacy 25th. 1912
S ! Jan. | Jan. daur. o Jan dar. | odap. | Aves
DESCRIFTION 1 14 J 20 ‘ oy 23 Yy ; 2% : rage
R1G—~
Murket N.b. 10 kilos
,ONLL s
1
. NS, .
. N, D

SANTOES~ l
superior per 10 kifer... TH0

Good AVErage.c.oevenes ! 6,900
N. YORE, per 06, i
Spot H. 7. vee FOUE, TR}
o 2 13§12

[
Uptions —

> March.  » 12,51

¥ May.. .. » P8 oan
» Septii. - 12,01
HAVRE, per bO frivs
Opticti. o o.oo. frames,
3 Margh, > T80
s May... 3 6 a0
s Sept.., 2 7600
|
HAMUBURG per 2y 4. ;
Optians. ... ufeanige e ! n
. Mareh. ; 620 48,50 &3
s May > 6275 5305 it
s Sept. - , 62.7 R AL R0 6.

LONDON, per core. i

optiong. . ~hillings
» March. »
hY

MANIFESTS OF COFFEE
RIO DE JANEIRO

[Z1A0 RPN FERE TERNT IURS IS R L L
Daie. and Slppers B Tor b
15 ALICE Lol ‘.
i PRt
Intto . T v
Peiocer Chrneang '
Prttee Vimeoo . e i o b [
Dt Huelva R oy IS Y I
Dty Santander F e LR AT R ) [l L B
Pite Gibraltar ... Opsiottt a0 .. [
i
2 HALLE haisies Lo [ LI [ i
JETEEDRINS PR RN R Conienn L0 .
it Antwerp ot r“ N 1o
[ERRRED . : Frio- tropian oo U e e
a3 TRIFOLY N. Yk Bl Perd o 47 Tt
Lritto - Toaader Wleoa R
Ditte - osthaos to com
Vtto " e e Can s
Iitto b . Qe b . Pt BLLd
VANDYCR B Mo oo ven Norton Megaw o ow ol T
a4, AMAFON B - el Noibe w0 Cean o
Trtvs oaovido [TRT A LTI A NIV T Bt
BALGN KIUSMESY - Trieste Theoder Wit
froea - e
Purve " NI ST
Ditio firan ... ceeee BEetein
Ditte . I tiffre
Ditto - . ! B L
Ditts - " L . N T TR O -5
ZEELANDI A—Copenhagen . 250

oo trnetein & Co.
. & Co.

Ditte Amsterdam Opastein

25,8, PAULO-Copenhagen .
Ditto—P'ort  Elizaheth

Ditto~Hamburg opt. .

Theodor Wille & Co..
Castro Sitva & Co...,
Louis Boher...c...oooo.

Total Exterior...

20 —ITATIBA—-Maceio” .......... P
21-~1TAUBA—Pelotas ....oiiiiaen.en
Ditto— sesaenarserensusre
Ditto— . ceason vesvoes
bitto—P. Alegre .
Ditto— - B
Difto - " B
Ditto - - .
bitto- R. Grande..
ITACOLOMY —Antonina  -...........
22 .8, PAULO-Porte Esperanga ...

23— ARACATY —Pernambuco ..

24.—BAHIA--Mandos
]

Iritto —

Ditto- Ceard .
Ditte—Pard ...
bitte ~ 77 B
Ditto— .
Ditta . ™ e
Ditto - Manios ...
bit{o - &

dito
Ditfe
bitto -
Ditto -Ceard
Ditto - Nutal

Parf .
Maranhi

Sequeira &

Ad. Schmnidt &
Begern
Mo K.

Fitho..
Erban Co_...
Sehidt
& Co.

Cer. .
vi. svhmndt & Filho..
Lopg & Co....
wespipe i & Ceoo.o

[

Revqueits & 0o .o

igen

Oro-tean s Qo
Bagen Prian &

43

972
10

[

704

§.93§

5.6813

35,404

Ditto— . Bshor w Eo
ITAFACY -P. Alegre ond F hmudt & Filhoo

Dilto-— " Lot svaa & ..

Ditto-Pelotas ... S At

Ditto— " W e

Trigtey e " G U

iitta - - Soppre oo ol

Ditto— 7 Zewlin Hame- & Eo.

Toral vosstaise..
SANTOS
DURING THE WEPR ENfiNG Faspaiy el fuio.

e FRIPOLLN York oy b~ & FTel ecion
titto - " . st T O
Ditto ° oot [TV SRR PN e
Ditto o . Nangacn D ppow b Gt
Ditto - * e Conpeandea UL de Cate 219
Ditto — " e famar fopacl & Bros BT
Bitio - " . vin-tey Troahs & . [ e
Ditto - " . Frescder Wille & U Foeam
Tsitto - o Wit her Britero s Gl 250

NORDERNEY  lotterdam Nacmionn tepp oo Pl ‘
Bitto " B Cor
Ditto " . et
Btto - - B e
bitlo "
Ditto - " e .
Bitto ” PR ITLTITN
bitte " o
burte - .
Tette - -
Thitto-Beenn
Bitte jd
CABL Monteviden L. ORI N T —
CORBDBLY Genar o A s Wrisht &
L R R R o
Brifte T e | oantos Bt
i}l crpronf UBINE 6 i RO
" s G o U
Naptos Ly 4

shoshARaN REMBNY T b i e W W e
Frito < LS
[ AR o P
Bt to -

R v o e -

Triite " [ i

[ - ITRTRI

Trcto " o

Eniter Fhoee oo Eo Rt

Pritta " fennot

Prtte o [N

it Saomnn Gt
WB et AW A mearthomeon Nt

Pht o . . oo

Fratiee . ‘

trtio Lendon Lo

Ditto " : [

Intta Rentiampton s

Bt Viee oo Tron

2 BEN VEACKIE - N orbans €
Fretes - - [ A
PHitg - A AT} L
[B " t. 1
Ditto ” 1 v
bitta " o
forttes " o
frttn - " Fras b
Ditte - - Bre e
Bitto - " She et

o
Ditto - - Goperon Y
Ditto - . R IR
Ditto— e Prad o €1

JAPANESE PRINCE. N, twleans Sriscbe o U

Ditto.— v . Companhiz E.
Dittrs— - I Lo U ¥ i
Tt - o - .. Matvortis
Ditto~ ” " vo beom [orant
Ditto—~ " " oo Muhaviem

Ca e .
Ditto— " " vo Bl Jolhmston & G
Ditto— O U Thender Wille & C
Ditto— oo T Hard, Rard & Co.
Ditto - ’ ” .. Gen Rosenheim.
Ditto— " " .. Nossack & Co...

1.298

oy

. 4T8
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Ditto— ” - Fugen Urban & Co.... 500
Ditto— o .. Roxo & Co....connnen 300
Ditto— " " .. Holiworthy Elis & Co. 1
Ditto— - " .. Zerrenner Bilow & Co.. 1 45.566

Bocieté F. Bresilienne.  8.000
Prado Chaves & Co.. 2.500

ZEELANDIA~ Amsterdam
: Michaelson Wright &

Ditto--

bitto W, eierereesiacnane 1.500

Ditto ~ " C. F. Lima & Co. 1.500
Ditto-- " Ed. Johnstan & Ce 1.590
Ditto— " Krische & Co..... 1.500
Ditto. - " Npumann Gepp & 1.000
Ditto— - Roxo & Co......... 300
Ditto-- " L. C.. Toledo & Co. 1 15.001

Prado Chaves & oo,

25 -8 PAULO- Hambhurg
Ditto— " eee . Thendar Wille & Co..

Ditto - " Michaclson  Wright &
Ditto— " oo o PPN
Krische & (o

Ditto— I Naumain fiep, 0

Ditto—- g Socleté F.  Bresilienne.

Ditto-- * Hard, HWand & Co....

Ditto - N Leon Jerael & Bros.... 7

Ditto Whitaker DBrotero & Co 7h0

Nitto — N o, Lima & Co 00

Ditto ~ Nowenek & o, a5

Ditto ~ " Eagen Urhan & . 250

Ditto-- o Campanhia . de Caté 125

Ditto - b Bento de Carvalho & Co. k]

Ditto -~ Lishon Lara Campos & Co.o & 2,658
Tetal Exterinr... 248083

23 ~JTAPACY—Rio de Janeiro ........ Lugen Urban & oo — 39

Total coa-twise.. 319

g'v/ gn
Pernambuco, January 18th, 1012

The reports from Interior show no improvement and
many of the Planters talk of a maximum of 1,500,000 bags
for the crop — some evenn put it at Joss —— it 5 certnin
however, that rtunny Usinas are quite half less than nst
yenr and in Goyana the two Usinas are reported nx already
finished. During past few days Amuzenarios whose stocks
are nhost exlousted Lave been trying to depress values
in Pracn but have not succeeded and merely coused B
temporary Tl and thus prevented prices advaneing further
at present hut scllers are so confident of thieir position that
they refuse to aceept any dower prics. Entries so far this
menth show o falling off of about 50,000 bags compared
with sanee month dust vear as only 119000 bags arrived
up ta I6th inst corppared with 17H6000 baes fnst  erop
shi]mn-msﬁ)m\v beent going out pretty frecly to Home
markets during the  fortnight  and when  stemners now
loading eloar ~tocks will aeain be down to 100.0 N bars
or under. Furope is reported as fivieing up onee more and
there are today ofters of 283000 10 23320 or brute =ecen
Tor shivarent to Donsdon Tart, o conrse, there are no sellers
at anv osuel foure vow but o market there should go up
sufficiently 1o allow of DL bty bl once rnore safes
would probably be made and would eanse o smart rise
here in all other qualities. There have been execllent rains
during the paat sweek sl over the conntre ond this has
come just in titge ta save the voung eanes for next SRR |
crop as they were getting into Lplorsble candition in very
many places and had eains held off vl loner the pros-
pects for next erop would have beeome very serions indeed.

Todays quotations ave as nunder and firm thereat:

* per 15 kiles on shore
Usinas ..o LETO0 to 6R000D
Crystal (\White) : ta  HRE00

do. (Yellow) .
Whites 34. Boa.

none
5%2017 to  HSH00
Somenos ... 43200 to 43300
Bruto Seeeo.... L. 28700 to 23800
Bruto Meliado ...... 28000 to 28300
Shipments during the fortnight have been Rio 31,862
bags. Santos 86,970 bags. Rio Grande ports 11025 bags.
Pard ete.: 6,000 bags. Bahin 5,000 bags.

From the U.S. Four Port Summary it appears that
imports of Brazilian sugar into the U.8.A. up to December
21st, 1911, amounted to 10,976 tons as against 256 tons
for the same date in 1910, an incrense of 10.720 tons.

Entries of sugar at Pernambuco during the month of
November 1911 amounted to 241,234 bags ns against 299,759
bags for the same month last year, a decrease of 58,525

bags. The amount of sugar exported from Pernambuco
during November 1911 was 13,082 tons, of which 7,616 tons
to the South, 1,018 to the North, 4,433 abroad and 15
coastwise in small quantities.

@otton

Pernambueo, January 18th, 1912,

Entry so far this month is ahead of same montl last
year to date being 16,033 bags compared with 13,0:% bags
same time lnst year no less than 5,500 bags having come
in past three days — the market had been an very quiet
one with small sales at 11$200 to 115300 from 5th to Oth
inst. but on 11th the old «Bull» party influenced no doubt
by the steady climbing up of values in Liverpool, came
into market and paid 118500 for 2,500 bags and next day
took a further 2,700 bags at same price but finding that
others did not accompany him he retired from the market
but sellers having once got this high price into the’r heads
refused to entertain any business under it and on the
15th the Fabricas requiring to buy had to pay the price
taking 900 bags and next day a further 1,500 bags and
vesterday are reported to have taken 1,500 bags more,
of which 1.000 hags a resale of «Bulls today there are still
sellers at this fizure but Fabrica refuses to go on and no
other bhuver offers anything over 118200 for Sertfes and
no sales vet reported bhut as Liverpool seems to be once
more on downward grade the sentiment here may change
also ns of course, it is only sentiment as even at highest
price touched in Liverpool it wonld not have been possible
to buy ordinary Pernams at over 8$000 even if it were
possible to sell to arrive in that market a thing which is
quite impossible. The qnantity of cotton in all the Interior
towns is said to be very large and its because they have
no more room there to store it that entries past few days
have heen so large and they would have been much larger
had it been possible to get more ears from the Railway.

The rains have been heavy and general and specially
a0 in Sertiio districts and there have filled up the Rivers
that at Limoeiro rising nearly 20 feet in 2 days.

Shipments during the fortnight have been Rio 2,035
hags and 1.179 Pressed bales. Santes 2386 hags and 657
bales. Pelotas 200 bags. Bremen 80 bales.

Fntries of cotton at Pernambuco during the month of
November 1911 amounted to 17,174 bales as against 32,336
bales for the same month last vear, a decrease of 5,162
bale<. The amount of cotton exported during November
was 1.310 tons of which 872 to the South and 43R abroad.

Warket Beports

Pernambuco, January 18th, 1912,

COFFEE has been a quiet market with small sales
to Trapiche at 125000 but holders are difficult to deal with
ad generally deniand more money and only sell when stuff
is in station and to save expense of storing.

BEANS market is unchanged at 175000 to 23$000
per bag of 60 kilos and according to quality.

ANMMLHO has been animated market with prices con-
stantly advancing owing to scarcity and last prices paid
are 108500 to 10$700 per bag of 60 kilos at which market
closes firm with further upward tendency.

FARINHA unchanged and prices nominal at 5600 to
68000 per bag of 60 kilos.

FREIGHTS the S.S. «H. Horn» is loading here and
at Parahyba at 20/ — for Cotton seed -— Liners ask their
higher rates but dont find much cargo.

EXCHANGE has followed the Rio market and on 13th
declined to 15 7/8 to 15 29/32 but on 15th 16 Bank was
again obtainable and next day 16 1/16 and yesterday 16
1/8 reported as done today does not seem quite so firm and
rate is 16 1/32 to 16 1/16 bank, the cobranca having been
made during the week at 15 7/8 — the lowest rate at which
private bills were done was 16 on the 13th,

e

pa—.
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Shipping
THE FREIGHT MARKET.

British. — Fairplay of January d4th, says:— «In
wishing owners a prosperous year in writing this the first
article for 1912, we do so under conditions entirely dif-
ferent from those that have previously prevailed at the
commencement of a new year. However depressed trade
may be, it is quite customary to extend a wish for pros-
perity at such a time as this, but we now express this
wish with a more or less certain conviction that this year
is going to be a very good one for owners, for never in the
longest experience have prospects looked so propitious.
By this we are not inferring that a big boom in freights
is hovering in sight, or that sensational rates of freight and
proportionate profits are going to be made, but what
is very plainly discernible is that trade alul over the world
is going to be good, and therefore freights nre bound to be
upon u steady and remunerative basis. There will, in all
probability, be an absence of spasmodic ups and downs i1
rates of freight. For instance, we are not likely to see
Rlack Sea rates down to 6s per unit one month and up to
85 6d per unit the next month, neither are we going to
see so many long ballast runs as was the ease lust year,
eaused by the necessity of leaving one bad market for
another one with remunerative employment to offer. Every-
thing points to a big trade being done from Tndia. cte.,
and the Far East, also from ! utr.lia, ete.; prospects
from South America look fairly good, while American
business at the present time is better than it has heen
during the life of the majority of tramp boats; for it is
many a long day since such grain and coiton rates were
icttheoming, and the general demand for tonnage so great
for U.S. account. Trade seems to be developing all over
the world, and there has never been such an all-round and
miscellaneous demand for tonnage, which accounts for the
enormous and unprecedentedly huge demand for vessels
on time-charter. America has been an active market, but
has now a quicter appearance. Tonnage for coal cargoes
is in fair request at about 18s 6d to 19s. Rio de Janeiro,
and case oil may be done at 26 cents to Pernambuco,
Bahia, Rio de Janeiro, Santos, basis one port, 1/2 cent.
extra each additional port of discharge.

Coal Rates from Wales to Rio were quoied ut 18s
3d to 8s 6d, from 300 to 500 delivery, one of the lust
fixtures 18s 6d with 500: the 8.8, Helvetia being fixed
to Rio at that price.

The S.8. Craignor was fixed on Time Charter from
New York to Brazil and back to U.8. at 5s 1 1/2d.

Argentine.—The Brazilinn market is quict with very
little doing, the strikes putting an effectual dvper on
business. We quote as follows -

To Bahia and Pernanbuco 18/-. To Pelotas 20/-. To
Porto Alegre 26/. To Antonina 12/, Te Florianopols 14/.
To Itajuhy 28/, To K. Francisco 15/, To Paranagus 12/
To Rio Grande 14/, To Santos 12/ To Rio 12/,

With 1/ to 1/6 extra from up river ports. «The Times
of Argentinan, January 15th, 1912,

PERSONAL NEWS.
Arrivals and Departures
Arrivals,

By the 8.5, Byron from New York on January 22nd :
K. Eeynaa, W. H. B Wrght, Mr, and Mrs. A. Hamilton,
B. Walter and family, L. Smith, 8. G. Fry, A. Wrangler,
I". Bartsch. )

By the 8.8. Amazon from Southampton on January
23rd: D. Calder, C. Nicolls, Mr. and Mrs. R. Martin, W.
Knight and family, Miss W. Powell, J. R. Walker and
funily, Miss K. Kraike, Miss . Weekes, Miss A. Moore,
W. Bishop, J. F. Dallas, Miss M. Rose, Miss L. Tucker,
AMr. and Mr. R. Walker, Mr. and Mrs. C. Tinker, E.
Walton, E. Turner, Miss S. Wilson, R. C. VForrest, W.
Klark.

By the 5.8. Araguaya from Buenos Aires on January
24th: T. Sloper and family, C. J. Rolland and family.

23rd: C. W. Hall.

2Uth: D. MeNeill and family, A, K. Spens, H. Emerson,

b.

J. M. Nair, W. . Buacker, Mr. and Mrs. A, W. Krauss,

H.

24th: C. G. Muller, Mr. and Mrs. 0. Eckbo, E. V, Meikle,

AL

Jdan,

Jan,

Jan.

Departures.
By the 8.8. Vandyck for Buenos Aires on January
By the 5.8. Anmzon for Buenos Aires on January
M. Updike, ¥. C. Yowler, (i, H. Brodie, R. Brook,

M. Sloat.
By the S.8. Araguaya jor .\‘nulh;nuptnn on Junuary

T. Harrison, A. Wangler. 0O, Guinle, B. Burham.

ARRIVALS AT PORT OF RIC DE JANEIRO
During the week ending Janausay 25th, 1912,

10 BRABRIL, Brazilion s.&. 199 tons, from Mandos.

10.-KONIG F. AUGUST. German s.s. 559 tons from Buaenos - Aires,
M- PAULISTA, Brazilian s.s. 15 tons, from Paranagud.

0. JUPITER, Brazilian s.s. 1500 tons, from S. Salvador.
10.—BALLE. German s.s 1 touns, from Santos,

1. CAROLINA, Brazitian tons, from Aracaju’.

15— RIO PARDO, Brazili 7 tons, {rom  Aracaju’.

19.- TROJA. German s.<. 1693 tons. from Rin Grande do Sul.
19.-- SALINAS. Brazilisn yacht. 20 tons from Cabo Frin.
19.—-VIRGINIA, Brazilian yacht 43 tons. frm $'abo Frin

18- ITACOLOMY, Brazilian D tons. from Pernambuco.

20, PINTO, Brazilian s.s, tons. from  Aracaju’.

2. -PLANETA. Brazilim vacht 34 tons, from Cabo Frio,

20 GARCIA. Brazilisn = HI tons. from Santos,

o from Cabo Frio.

s oo Busek

5 ons, from holm.
EASTEY 1750 tops, from New York,
ITAOUL, Rrazilian s.s. tons. from I'ernambuco.

ALINA. Brazitiun vt %t tons, from Cabo Frio.

CORDOBA, Malian s.s. w2 tous, from Buenos Aires,
\"(’\‘l;‘.ll‘l:‘ﬂl:rl:;‘”m(" s, . frem  Florianopolis.

2 3 ERNEY. German s« 3573 tons, frol .
21 - CORCOVADO, Brazilian «.s. {505 Al
DEVONBHIRE. British
ANVERSOISE,
22 MARANHYO,
22.- ITAPACY. #ra
22.. BELGRANO, German
22.—~BYRON. British
TUPY, RBrazilian .
ARAGIAR
ARASSTT AR

PRINCE,

tons, from  Arein - Branca.
L fone, from Antwerp,
Wt tens, Tfrom Antwerp.
oo LHED doms. from Mandos.
TE fens, from Porto  Algre.
w3 tons, from Hambure,
tons. from New York.
tons, from Kantos.

1ae tons, from Pernambuicn.
o tons from Caravellas.
% tons. from Bahia Blanca.
tons, (rom Liverpool,
6101 Lons. from Southampton.
R¥ tms, from Porto Alegre.
90 tons, from fienoa,

A7 tons. from Buenos Afres,
eht, 315 tons, from New York.

<. 1788 tons, from Hamburg,
7S tems, from Porto Alegre.
tons, irom Cardiff.
tans, frin Brenos  Aires.
+.x. 1751 tons, from Genoa,
57 tons, from Las Paimas.
Y tons. from Liverpool.
600 tons. from Santos.
792 tons, from Mejillones,
tons, from Cabo Frio.

25.—ITAP
BAVY

A%, B
ALVINA. Am
KARTHAGO, Germa

TROPEIRO. Brazilia
28, L L. British
Vé. British

Sritish &

MENY. A
RCH. B
DOVS AMIGOS, Brazilian yacht

SAILINCS FROM THE PORT 0F RI0 DE JANRIRO
Puring  the week ending Javaaray 23th, 1912,

1L KONIG
. RANTI

TEIEDRICH AUGUST, Gertoan «.s. 3500 tons. for Hamburg
g W fon-. for DParanagui.

Tese tans for Porto Alegre.

17 ten-, for San Giorgia.
SRR tons, for Natal,

1602 tons, for Hamburg,

baregne, 1530 tons. for New Castle.
&5, 1699 tons, for Pard.
. W7 tons, for Porto Alegre.

. for Trivste,

. for Bremen.
2 o o Ghenoa.
s 569 tams, for Forto Alegee.
* tons, far Porto Alegre.
cht ot tons, for Cabo Frio.
@213 tons, for Paysandu®.
LD, German s.s. 44 tons. fur S, Francisco .
HARMARCKIS, Panish s« 1 tons, for Rarbadoes.
SANTA CRUZ. Brazilian s .. I tons. fisr Aracaju’,
TRIPOL 2419 tors. for New York.
Hir tons, for Santos,
W tons, for Mandos,
tons. for Boenns  Aires,

g . for Buenos  Aires.
=~ tems, for Santos,

a1 for Buenos Aires.
tons, for
1 tons,

ML Austrian ...
HALLE. German ~.-.
CORNOBA, Ttalian

ITACOLONMY, B

I'TAQUIL, Brazil
ESPERANCA,
8. PAULO, Brazil

Briti-h s

. Braz
British

4) B . i Buenos  Aires.
ITER. Brazilian »~.» for Montevideo,
RAGUAYA, RBritish 6es4 tons, for Southampton.

20 ITAPACY. Brazilian s+, 717 tons, for Porto Alegre,

ARRIVALS AT THE PORT OF SANTOS

Puring the week ending Janauray 25th, 1912,

20, ANNA, Braziti
- TTAPACY. Rrazilian
20.- PRINCIPE DBl UDINF
20.- CAIMZ, Spanish ».x.
20, -CORDOBA, Itatian =
a

M7 tons, from Flornanopolis.

A6 tons, from Porto Alegre, 3
an s~ $23 tons, from Buenns Adires.
ns. from Bareelona.
tons, from Buenos  Aires.

25 tens, from Ria de Janeiro

w2 tons, from Pernambuco,

) . 19w tons, from New Castle.
—~F. BRENSLAN British lugear, 262 tons, from Halifax.
~LA ROCHEFORT. French bargue. 1934 tons, from Liverpool.
2 _DAGMAR. Norweginn barque, 75 tons, from Mohile.

28, VILLA BELLA, Brazilian s.s. 253 tons. from Rio de Janeiro.
23.~ARAGUAYA, British s.8. 6634 tons, from Buenos Aires.
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25.—MAROIM, Brazilian ».s. 770 tons, trom Pelotas.
24.-BAVOLA, ltafian &5 3099 tons, from Genoa.

ALACRITA®, Italian s.s. 1600 tons, {rom fGenoa.

24 ZEELANDIA. Duteh s.s. 4950 tons, from Buenos Aires.
24 .CAP VERDE, German s.s. 3750 tons, Trom Hambarg. .
24.- CORCOVADO. Braziian k.. 825 tons, from Rio de Janeiro.
24 A, FOUBICHON, French s.s. 31586 tons, from Havre

a5 SIMYG, Rrazilian s.s. 554 tons, from Monteviden,

25 CRATHENS. Braplian s.s. 661 tous, from Pernambuco,

95, GIFFORL, Hritish s.s. 2710 tons, from Buenos Ad
25 AMAZON, Hritish s.5. 638 tons, frem Southampton.

SAILINGS FROM THE PORY OF SANTOS
Truring the week ending Janauray 25th. 1912,

Jan. 20.—ANNA, Brazilian s.s5. 247 tons, for Rio de Janeiro.
20... ITAPACY. Brazilian s.x. 510 tons, for Rio de Janeiro.
%0.—TUPY, Braptian s.s, 1102 tuns, for Pari.
20.--COLBERT. French .5, 3410 tons, for Calldo.
20. - TRIPOLI, Rritish s.s. 2640 tons, for New York.
NORDERNEY, German s.s. 3573 tons, for Bremen.
2, PRINCIPE D1 UDINE, Itallun s.8. 403 tons. for Genoa.
20.. CORDOBA, Hritish & s, 3002 Lans, for Genoa.
20..- CADIZ, Spanish s.s. 3667 lons. for Buenos Aires.
a1.- ITAUBA, Bragilian s.s. &5 tons, for Porto Alegre.
22 BARON KEMENY, Austrian s.6. 1660 tons for Trieste .
- ABERGELDIE, British s.s. 2438 tons, for Buenos Aires,
02 OREENSE, British schooner 2384 tons, for 8. Adelaide.
o3 ARAGUAY A, British s.s. m"u tons, for Southampton.
23.- MAROIM. Brazilian s.s. tons, for Rio de Janeiro.
28— GURUPY, Brazilian =5, m tons, for Mandos.
23— LEWISHAM, British s.5. 1784 toms. for Rosario.
23 CURATAO, Brazilisn f52 tons. for Porto Alegre,
24.—~VILLA BELLA, Bragilian s, tons, for Paranagad.
24, JOHN WILSON., Norwsy s.s, tons, for Buenos Aires.
4. JAPANESE PRINCE. British s.s. 3076 tons, for New Orleans.
ZEELANDIA, butch s.5. 4059 tons, for Amsterdam,
SAVOIA, Italian ~.s. 3099 tons, for Buenos Aires
B, VRACHIE, British s s 2534 tons. for New Orleans,
8. PAPLO, German s.s. 3065 tons. for Hamburg.
AMAZON, British s.s. 6300 tons, for Bucno. Aires.
BIRIO. Brarilian s.s. 554 tons. for Ris de Janeiro,

B
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SHIPS AFLOAT AT THE PORT OF RI® DE JANEIRO

On January 27th, 1012,

POBJTO PARA Portuguese. barque, Capt. Salldo, from Oports. B. Mnis, Arr,
i
AII"IAL HOLGAN Fernch burqua. tapt. Callert from Antwerp, D, J. da =ilva,
Arr. Sepiomber 2810,
LAhE FBIE Italian bargsio, Capt. Schiaflino, from Marseifles, Mackad » Bustos 4
C, Arrived November Jud.
LUIZA Italian brig, Cajpt. Rufling, from Pensacols, D. J. da Silva & Co. Arr, Nov.

KOBHOS Norwogian brig. Capt. Laurenrib from Pensacola Order, Arr Nov 2ith

llAlﬂl\GlA Norweian bargoe, Capl. Olsen, from Hamhurg Herm Stolis & Co.
Arr. Doe. 4th

IABIB British barque, Capt. Randing, from New York. A. G. Fontes, Arr Dec,

DOHINGUE\ DE SH \' A, Urnguaysn barque, Capt. Maxwell, from Pensugula,
Order, Arr Drc,
WllgLAT’le erva!nn brigz. Cspt. Johnsen, from Pensagula, Urder, Arr.
L.

DYVEhE Norwegian barque, Capt. Larson, from Peusacola. Paulo Prasos & Co.,
Ir. 261!
EARKBAUT “ﬂorwagmn buique. Capt. Conduff, from Gulfport, I'. Passos & Co.
Arr. Dea. 2oth.
DOROTHEA, Russian baryue, Capt. Johuson, frem Canada. P. Passos & Co.
Arr. June 16th.
SOPHIA, Norwegian barque, Cuapt.  Holden, frum Mobile, DI, ). da Silva.
Arr. Dee. 22nd.
FBI!.EDOM British  echooner, Capt.  Barringer, from  Aalifax, . 8. Nicokson
Co., Arr. Jan. 26th.

EUROPEAN CAPITAL.

Furnished for attractive enterprisex in all sub-
stantial lines of business.

Railroads, Tractions, Water & Electric Powers,
Irigations, Timber, Mining Agriculturai & Industrial.

Bond, Debenture and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for European exploitation
and investment.

Financial Undertakings of all sorts handled

Miscellaneous commissions and orders of all char-
acters accepted for execution in any European
gountry.

Correspondence enclosing full details at first
writing invited

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London, England.

BRAZIL-ADRIATIC-LINE
OF

The Austro-Americana 8. 8. Co and
The Royal Hungarian Sea Navig. Co “Adria” Ltd

Regulsr sailini s from Santes aud Rie de Janeiro for Almeris, Barce-
lona, Naples, 0)ran, Algiers, Maita, Trieste, and Finme, and with tranship-
ment, for all Mediterranean, North Afriean, Levant, and East Asiatic ports.

NEXT DEFPARTURES
FOR EUROPE :

. FBANCP.SCA .
* LAURA ...
* MARTHA W ASHINGTON.

cee en 2nd Feb.
e il

12tth »
BALATON.. .. 1otk »

2 EUGENIA .. Tth Yarch
= 50rQiA {I0HE . 2yst =

* ATLANTA.
* MARTHA W

s Sth =
* FRANCESCa. 20d May
* ABGENTINA.. ... ......... 16th -
FOR 1'IJVER PLATE :
M MARTH -\ WASHINGION.. .. 28th January
* EUGENI:.. .. ceeeiie e 16t Feb,

* These steamers are fitted with wireless telegraphy and carry
Cabin & Steerage Pasicngers for Las Pulmas, .lmeria, Barcelona, Naples
and Trieste.

For .argo apply to H. Campos, Rua Visconde de Inhwsuma, 48
For passages and further information to :

1ombauer & Co.
RUA VISCONDE DE INHAUMA No. $4- Rio de Janeiro

RUA 1] DE JUNHO No. 1 A—Nantes

Hamburg--Sndamerikanisehe--DawpischifiTahris-Geseschaftll
IN CON

NECTION WITH THE

Hamburg - Amerika Linie

TABLE OF DEPARTURE

Express service to Europe

. " K. WILHELM It 200
GAP BLANCO.. ... K. wi Wth »
K. WILHELM 1. LAl viLaNo S.b May

CAP VILANO....... CAP  FINISTERR
CAP FINISTERRE.... 8th Marh CAP ARCONA.
CAP ARCONA 1 : K. ¥ Apgus
CAP ORTEUAL.
17t April CAP BLANCO

K. WILHELM M.. 9th July

K. F. AUGUBT.
CAP BLANCO... .

Express service to R. Plate

CAD VILANO . . 10 February
CAD FINISTERRE -« . 17 February
CAP ARCONA © 0 . . . . . 28 February

Intermediate service to Europe

BELGRANO . .. 30t

. drd February HOHENSTAUFEN
AUL

CAP ROCA. 0t 6th April
BAHIA .. ATtk s CAP VERDE 13th
PhllN AM 4th . BELGRANO 20th  »
TLIUCA .. 2nd March

ABSBURG . 16th »

»
H May
PETROPOLIS .. .

These magnificent and fast steamers are fitted with
the latest improvements and offer to first-class passengers
the bighest comfort.

For pussiges and further information apply to the
THEODOR WILLE CO., 79 Avenida Centra;.

Del

£ vig |
.
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CURRENT COFFEE FREIGHT RATES

IN FORCE SINCE Jan. 15th, 1911

Rio. Santos,
&4/-in fuil, 64/-in fuil.
73,60 frcs. in full, b{ frea. in full,
7L,60 fres. in full, 71 fres. in full,
71,50 fres. in fuil. 71,60 fres. in fuil

Aden “via Trieste”..
AguilleB ...oveeene
Alexandretta™
Aivali**

Alexandr! 64 fres. in full, 64 fres. in fuli
Alpiers®® 82 fres. in full. in fuil.
Alicante 56 frea. in fall in full.
Almerin .. 2/ fres. ig Tull. in fall.
Amste - .

Ancona®** i full.

Antwerp 1, 45/-& & %. 40/ e
Aviles .. 76 fres. in full. 76 fres, in full,
Barcelona fres. in full. 56 fres. in foll

108 fres. in fall.
69 fres. in full,
66 fres. in fuil
Gdf-in tuil.

95 fres. & 0 “.
7160 trma & W

Beyrouth®® ..
Bilbio .......
Bombay “via
llmdeuux. 90
Bul .....

llrlndlal"
Buenos Alres per
Cadiz (Spnnhh llne)u
Calcuttd “via" Trieste
Carth
Cavalln®*
Cesmeh®® .
Christiania ..

71,60 !n:l in fulls

46/-& b6 %. i. & b %

€0 fres. in full. 6 fres, m fuil.
I}

800,
i fres, in fall,
G0/-in full,
50 fres. .
60,60 fres. in full,
66,60 fres. in full
477 in fufl

56 fres, in full.
all

66,60 fres. fu full.
68,60 fres. in full.

utl.
% In full.

B
§..
5

Cienfaegos *'via” Antwerp & Bremen 75 & 5 9

Colombo 60/.in ful ll G04-in full.
Constantinople® 61.50 frea. in full. 6160 fres. in fuli
Copenhagen . 47i8 & 5 %. 12/6 & 5 O,
Corfu** .. 66,50 frcs. in full, 66,50 fres, in full,
LCorunoa 58 Irca. in ful 58 fres, in fall.
Currachee 607.in full, 60/-in_fall.
Dedeagatel 66,60 frce. in fall. 68,50 n-cs in Tuil
Fiume ...... 0/-& 5 %. 35/& 5

Gaiatz*™ . 71,50 im full 71,50 !rLa. in full.
Genon 1.000 kilos. 40 fres. & 10 % 40 fres. & 10 7

uthltar I 50 fres. 1o Dall

Qijon ...... 56 fres. in full 56 fres, in fuil
Gothenburg . 513 mu. 46/-in full,
Hamburg etiasiiseranasraseanasian 5/-& B Y, H0/-& 5 %
Havana “m\ , Malaga,

Barcelofi® ... ciciaceiiion 65 (ru ln full. 65 fres. in full
Havana *‘via'* Antwenn uremen 524 8
avre, 900 kilos..... . 45 (ru;. "y 1 % 40 frca. & 10 %
60/-in full. 60/-in full.
56 fres. in full. 56 fred. in [ull.
60/-in full. 60/in  full.
69 fres, in full 60 fres. in fuil

8 . 85/& 5 %. 85/-& 5 %
Liverpool .. . 45/.& & %. 40f-& 5 %.
London cargo &. 45/.& & %. 40/& 5 %.

Do mail a. &.. - $6/-& B %. 45/-& b %
London opt. 45/-& 6 %. 0/& & &

60/-in full,

Madras ......
58 fres. in fall,

Malaga ......

;

Malta®* .....
Manilla “via"
000

Al\ntwerp uremen

full.

47/-in full.
€2 frea. in full.

Marseitiea 1. itos i 40 fres, & 10 %.
Mersina - in full 89 fres. in fuil.
Messina*® . in full 58 fres. in full

Metelino® . 78,60 fres. in full,
Monte Video 15300,
Mostagenem! (ull 64 frea. in full
Naples** ... .. 54 fres. in full.

New York per

New Orleans per ba

Odessa™* ...

40 ets. & 5" %,
40 cte. & 5 %.
66.60 fres. in fuil
62 fres. in fall.

Oran** .. 2 fres
Palermo®* 56 fres. in (ull. 56 fres. in il
Patras* 66,50 fres. in fufl. 66,50 fres. in full
Penang 6U/-in full. 60/-in full.
Piracus®® 61,60 fres. in full. 61,60 fres. in full
Port Said* 64 fres. in full, 64 fres. in Ml
Rangoon “¥ 60/-in full 80/-in full.
Rotterdam. . 15/.%& 5 %. 10/-& 5 .

60 fres. in fuil. 40/-in full.

60 fres. in fadl, 60/-in full.
Snnwnn" . 66,50 fres. in full, 6£6-50 fres, in full
Salonica® 61,50 fres. in Tall #1.50 fres. in fall

Seville . 36 fres. in full 56 fres. in fulb
Shanghai vin Ge/in fall &6).in fall
Ringapore *vi G /in full. 60/-in_full.

Smyrna®® ............. 1,50 in full ALGD tros, in fuil.
Southampton (opt.) Mail. -& L 4504 5 %
Do cargoes -& B %. 10/.& "
8t: kholm &1/3 in ful) 46/-in il
Suez®s .. 1‘ i fult in full
%nlln‘n" in . fllxll,
angier in fn
Tnmggonne s, in full, 56 fres. in full
Trlebizond” m) 50 fre res. in full. ;ﬂ W) fruz m fukt
rieste ... 40/-& & %.
Tripoli* 60 fros. in full. i full.
Tunis** . €2 fres. in full. ves. in fult
Valencla ..... a6 fres. in full 6 fres. fn fall.
,ﬂpnnlsn (options). 45/6 & 5 9. -
i 66.5¢ fres. m full 66,66 fre  in Tult
0 fres. in foli 60 fres. v folk
go 66 fres. in full a6 fres. ¢ full
Yoknlmma vl.n" Trieste . 60/.in fall. 607-in full.
vin New York..... & 2 Per ton of 1.000
Algoa Bay and * Southampton kilos
Captown "' Hamburg.... Gh-& 2 Y
‘ *  Antwerp..
* Bremen... .
* Liverpool...... 60/-& 2 [ %
via New York.. ... BO/-& 2 X %
** Southamplon
Mossel Bay " Hamburg. ... » -
** Antwerp..
' Bremen...
" Liverpool.
lnh New York.. "
East London l " -
"
l "
Durban ‘ -
”
’
I 70/-& 2 ) %
Delagoa Bay l ” -

* To Delagea Ba:

g

ay & Beira the

nia Liverpool the freights must be
** Conferencea rates via ll.rseP

freight must be pald here or in Hamburg
aid here or in Liverpoc) .
lles, and Genon or Triesta.

Fowler, Scroggie & Co.

ACCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditora
Incorporated Accountants and Agenta
Buenos Aires, Rosario, Montevidéo and

Bio de Janeiro -

T, . D, FOWLER, F. 5. 4. A,
T.C. E. FOWLER, F 5. A, A,

V.G, G. SCROGGIE, P. 3. A. A,

GEO. WINTER, JF.¥ A, A,

And a large staff of Competent Assistants and Experis

kS
Undertake Investigations and Reports on Pablic Companies’ Accounts
the Argentine, Urnguayan, Chilian, Brasilisn
and other Seuth American Republics; aléo legal rspresentation
Companies, Firms, or others.
HEAD OFFICE:
Northorn Insuran e Building

441 Bartolome Mitre, Baeomes Ailres

A C.B. A. 1, & Lieber's Codes,
Cable Address, “*QUITTANCE”

E. JOHNSTON & Co. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AQGENTS.

BRANCH OFRICES 1N Tﬂiﬂ STATE OF §. PAULO AT

Open to accept sole representation of manafacturers
General Agents In Brazll for the

Hamburg Siidamerikanische Dampfschifffahrts.
Gesellsehatt.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The Sack
Filling and Sewiig Machine Sywdicate, Ltd.. London;
The State of S. Paulo (Brazil) Pure Coffes Co., Ltd..
W. & T. Avery, Ltd. (Patent Automatic Weighers).

HEAD OFFICE:
8, GREAT ST. HELEN'S
LONDON, E. C
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AMPORT & HOLT
LINE
' Mﬁllnnuor Bervice for Nsw York.
BRAXIL AND RIVER PLATE.

Averages pasmage. HBiu & New York: 17 dsys.
VOLTAIRE . ... ...... ... ... 16th Feb.
TENNYSBON................. ... 3rd Mar,
VERBDIL.... - 16th  »
BYRON............... o 3rd Apl.
VABARIL................ eceereas  16th =

Suils 3rd FPebruary for
BAHIA, . TRINIDAD, BARBADOES

and NEW YORK.

tsking 1st & Brd slass passengers for above porte.

Passcngers  booked Shrough to  Liverpool,

London, ‘Boil B g snd B

¢id New York. by the Cunard, White Btar and

American Bteamors.
&

AN thess stsamers are fitisd with wirelass

Telegraph

For freight apply to the broker:
61, RUA DE 5. PEDRO
For passages and further information apply to the
5’&!": NORTON, MECAW & Co,, Ld.
112, RUA PRIMEIRO DE MAHRGO.

Rio @ Jansiro

F. 8. HAMPEHIRE & Ceo, LTD.
Caiza No. 10, BANTOS.
F. BEMH & SON, BAHIA

THE PACIFIC STEAM NAVIGATION CcO

P S.N.C.

RHoyal Mail fast iwin screw steamers, with

Superior accommodation for First nnd Secomd
Cleas Passeugers.

Fortuightly sailings: —

To Europe.

ORAVIA........ .. st Feb,
ODRONBA.......... .. .. ... ... 14th  »
ORCOMA. 9th
ORIANA........... .. ... ... .. 13th Mar,
ORIBSA....................... 28th -

ORTEGA. ... 10th April.
OROPESSA. S5th »
8th May
23rd »

IR Hth June
T'o River I’lute, Chile and Perq.

ORTEGA .. ..

................ Mih Feb,
ORPEBSA......... .. ... .. .. 27th s
ORITA

................... Bth M
OBAVIA..... .....//1" Lo .
ORONSA . ... e eeees 10th April
ORCOMA ... - 1 7

Wireless telegraphy.
Passenger tlickets iwsued through 1o Londoy

Ngw York, Chile and Peru.
For all information apply Lo

E. L. HARRISON, Representative,
AVENIDA CEN IRAL, 53.55,
RIO DE JANEIRD,

|
|

Rederiakliebolagel

Nordstjernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FOR EUROPE.

OSCAR FREDRIK............ beg, February
d half

KRONP. VICIORIA..,....... 21 »

FOR THE PLATE.

ANNIE JOHNSON............ 9th February

For further information apply to
Luiz Campos & Co., Agents —— 84
Visconde Inhanma.

LLOYD

Superior and Fast Reguolar Passenger-
and Mail-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:
Liskon. (Lemxdest Vigo, Boulogne, Duver
and Amsterdan,

Date. Steamer.
151h Fobr 5. 5. “lollandin™
Tth Me Frisia™

i~th » - Zeolandia®

B
5.
181k Al 5 «Helandia”
Bth Ma s Frisia"
uth ) B Zeelandia”
20t Juw s, s, *Holinndia”
FOR THE RIVER PLATE:
8antos, Montevideo and Buenos Aires.
16l Fel

8. &, “lrisia®
Zeelandia’

Hollandia™

Frisia®?

¥ Zeolandia’

3rd June B Ioliandia®”

Hih lune, . ». 8, “Frista”

Twe b Ocean-Flyers now buldiog.

Direct Tickets to Paris and London

Far Paseages st other infermation apply to
Sociedade Anonyma Martinelli,

itun 1.2 do Maree, 29,

Bl Ew

For Freight apply to sor. Campes,
Bua Visoorcie de Inhauma, N,¢ Ry,
LLOYD,

OGRDDEUMISCHER
N BREMEN.

125,000,000 Marks.

Capitat
NEXT DEPARTURES.
Dustivaties

Thage ; Stenmer,

Bahws, Pernambuce, Mader-
ra. Lisbon, Letxoer, Autwerp
avd Bremen.

Bahin, Madeira, Leixdes,
Rolterdam Antwerp, and Bre-
men,

fev., 1 i-Crvlt—!«l., e

> 16 «Wurzburgs

Passengers & Carxo accapted.

Fassenger rcutes. Cabin. Bteerage
Rio Rotterdam. Antwerp, : .
Bremes .......... Marks 100 1308000
Kio~ Madvira. Lisvon ..,
& 17-u-0 855000
and 50/0 tax
For further nformation apply to
HERM. STOLTI & C.. Agsnats.

AVENIDA CENTRAL, 66-74.

GENEKALE
DE
Transports Maritimes i Vapeur de
Marseilles,
DEPARTURES OF STEAMERS
FOE EUROPE.
ITALIE . . . . . . . ..

SOCIETE

oth  February

for
Msrseilies. Barcelona and Genoa direct

f. gola,

hrough fares to Paris, lst. class.......... 722
a0 g0 2pd. class..... s i

=0 do  3ri. class - 189
Threvgh fares to Paris (relurn), Ist.class.. 1.14%
o do  2od. class,......e.. B2

do do 3rd. class.,......... 34

Marscilles, Genoa, 3rd class.

“arcelona 3rd. class

Rio de Janvire, Avenida Central, 13,
S. Paunle.—29, Rus 8. Bento.
Rantos.- Praca va Republica, 33.

PRINCE LINE

Rogular Sailings to the United Siates
Splendid passengsr service.

DEPARTURES
FOR NEW YORK

EASTERN PRINCE............... «cesa 11th Feb.
AFRICAN PRINCE......... PR .. 220d »
FOR NEW ORLEANS.
SWEDISH PRINCE......... verenniiian 24th Feb.
AGENTS.

DAVIDSON, PULLEN & Co.
145 RUA DA QUITANDA 14
RM.S.P 0o oo

Under contract with the Britishb snd

Brazilian

iovernments for carrying
the mails.
Table of Departarea,

Dage. Steamer, Dentinitio
Fely Asturiass, . | Santos,» Montevideo and Bue-

nos Ayres,

Brhia, Pernambaco, 8. Vincent.

Lisbon, Leisdes,
Vigo, Cherbourz, and Sou-
thamptosn.

Sautos, Montevideo, & Buenos

= TisAmazon-...
i Madeira,

P

s 19 eAvona . ..

Ayres.

Hatia, Pernambuco, Madeira,
Lisbon,  Vigo, Cherbourg,
& Southampton.

>antos, Montevideo, and Bue-
nos Ayres,

Sanlos, Montevideo & Buenos

» 2ApsAsiuriase.,

»  27i¢Danube...,
Marcl: bisAraguns. ..

Ayres.
. HleAvons.. ... Bahin.l’enmmhuro,s.\finnem,
Madeira, Lisbon, Leixdes,
Vigo, Cherbourg, and -ou-
thampton,

s 2ieCiydes. ... Santes, Montevideo & Bucnos
Ayres.
> 13! «Danubes.. . | Bahia, Pernambuco, 8.Vincent,

Lisbon, Leixdes, Vigo, Cher-
boury and Southampton.
» 15 cAragusyas. | Sentos, Montevideo & Buenas

yres,
» 2Gpedm zon. ., [Sontos, Montevdeo, & Buenos,
Ayres,
s 971w lydes....;Bahia. Pernambuco, S. Viscent
Lisbon, Leixdes, Vigo, Cher-
boury, & Seuthampton.
Aprd. 1 «Asturmss.. | Santos, Montevideso & Bucnos
Atres.

Bpecial sattention 1a drawn to the foliowing:-
Holdcrs of Bist-class tickets, mngie or resurn
may hreak their voyage at any rtermediste porta
sod proceed by any of the PACIFIC BTEAMN
NAVIGATION or MESSAGERIES MARITIME:
Company’'s Steamaes
For freight, passages, And atner INICTIAASHIY
apply:—
Avenids Cestral, Nos. 03 spd &
€. L. HARRISON. Representativa

Avesids Ceutrad “Rix da Jasetrs




