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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S, A

Cable Address: — “Baldwin, Philadelphia.”

MANUFACTURERS OF .
FOR BROAD AND NARROW GAUGE

[ ]
L ocom Ot I1VES FOR PASSENGER AND FREIGHT SERVICE

Locomotives particutarly adapted for Logging and Industria/ Purposes and for Mipes and Furncees Plgintien Locomotives for' Permanent or
Portable Track, Electric Motor and Trailer Trucks for Rastway und Soosrbas Sersice

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—N. 112, Ruz Primeiro ds Marco, N. 112— Ric de Janeiro

anle-AddressB‘ORLIDD-RIO BORLIDO MAIA & CO-
TR Head-0ffice RUA DO ROSARIO, 55 - 58 - kio de Janeiro -Bragil

ESTABLISHED 15758

General Merchants, Importers & Contraclors—

SUPPLY THE PR'NCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Imparters of Ruailway  Applionces, Tools: Repais Maverial for Cuars, Locomotives,
Fredters, Wisans: anbrivating L] G redae s,
Burning  (5fs 0 Cuarbide, Ry -trial, Auricultural
and Mining Machinery, Luplen fesy Packing,

NE Feeathier and
Portabie Buildings, Wire Fencing,

Purmps, S ales, Sufos Apiogyg

Canvas Hese; Gilvanized Iron Lubes.

Babbitt Metal ¢ Painis, Coliaa, Biaaios . ‘ ruildei s’ Nupplies )
Filee Ty osond Suppdies; el Treon,
Builders' and Plumbers” Supplios: Sasitary Ware o Wil Canvas and Duck;

Raoting and Lining aMaterial, cre,
AGENTS AND REPRESENTATIV IS for

o Batate Beiring,

R. &]. Dick, Ltd. Glasgow - i
Mander Brothers, London - ¢iine Waer i,
Bliven & Carrington, New York - Lunricating Oils and Gresce,

Wm. Simons & Co., Ltd., Renfrew, Scotland-bredser Constructors.
Enfield Cycle Co, Ltd, Redditch. England-roval Entierd Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, — Satory Fuses,

W. B. Brown & Co. (Bankhall) Ltd., — steci Wire Ropes,

The Vaporite Strawson Co., Ltd.,London—Vaporite” for destruction of pests in the soil.




71:; RIO DE JANEIRO FLOURMILLS & GRANARIES LIMITED |

Telerrams: Telephone : Post Office Box
CEPIDIRNINT. 163 No. 486
Pl sl

Mills : Rua da Gamhbhdéa Wo. 1

DAILY PRODUCTION : 10.000 BAGS.

HIEAD OFFICE — 4%, MOORGATE ST. — LoNDON k. C.

BRANCHES

BUENOS AYRES, — 335 CALLE B MITRE

. PAULO. -3, RUA DA QUITANDAL

ROSARIO

1086, CALLE SANTA FE.
AGENCIES
Victoria. Bahia, Maceié, Pernambuco Ceard, Curityba. Desterro, Rio Grande, Pelotas &

Porto Alegre.

The Mill'ss Marlias of Flour Are:-

CNACION AL cem B MOILIN AT
SIBURP N N ACLIONATLS

A S AN A0 I L8 § £ O SR UUAIRANNY
AND FOR SUPERIORITY
HEAVE PEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1804. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°
112, Cannon Streat London E C
FENGINERER= MPRCHANT-

LA B

Contractors ay Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

Caixa do Correio, 1567. - Telegrams, "NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10

. !
‘ Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO a

N

[\
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Succs: of NATHAN & CO,

.’;E.

S. PAULO SANTO

RUA DE S. BENTO 43 ¢ 45 * Rua Quinze de N
Caixa do Correio (P. 0. Box) K.

¢

< Caixa do Correio (P. 0. an) 47,
" Telegraphic Address: "LUPTOMN” ; Teiegraphic Address: “WYSARD”

Importers, Exporters and General Merchants

.
EA P

- SPEGIALITIES Cement. Belting,

- Paints. Caleiu
| Carhide,

Railway Material,
\avienltural and

[ndustrial Machinery Sole representative

*in the State of

General Hardware, .
Sdo Pauly

Gas and Water
Pipes and Fittings.

(30

© TheStandard (b,

OF NEW Y REK

IRON, STEEL,

COPPER, BRAES

1 | |
 {Thompyon & edlord
Departient)

AND OTHER

METALS

e
N

Catalogues lequested

Open to accept sole Agencies in the State of Sao Paulo

UEAD OFFICE IV PARIS KUE CHAUCHAT M. 5.

b

Y




THE SAO PAULO TRAMWAY. LIGHT AND PGWER COMPANY LIMITED

HEAD OFFNFICE, TORONTO, CANAIDA NEW YORIE OFKFICE, 2 BROAD ST,
SAQ PAULO, PRAGA ANTONIO PRAD No. | R10 DE JANEIRO, 76 AVENIDA CENTRAL
The city of Sio Paulo, which s the capitii of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 500 metres above the seq level and 35 miles from Santos, the sea port
of this State. The climate s delizhtiul throughout the vear, resembling very cioscly that of Southern
Caltforma, 530 Paulo s acity of 300,000 inhabiaets and may easily be seen by travellers touching at
the ports of Santos or Rio de Toncira, the Jonrney from S e tor Sio Paulo E»)" rathway taking 2 hours
and frem Reooto SdGo Paulo 12 houre O weconnt of the natural sesources of the State of Sdo Paulo
and owing to its peculinr Tocation, the iy ob Sao Poulo s one of the most important commercial
centers in South America.
'HE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ol the tromway Tines 0 Sao Paolo and sunplies all the electrie hyht and power, Electricity is
developed hydrauically, utilizing the fils of the Tiet¢ River, some 35 kilometres below the city,
12,000 H, P, i: developed there ot present and works are now in progress for a large increase to the
plant to enable the Compuany to meet the constonthe iner asing demand for power, Four distinct circuits
ey the curren. bom tae Power House to the Substation in Sio Paulo
where the current 15 converted for tramway, loht awd power vses, The Compuny operates 125 kilometres
of track, covering the entire city. The popuiation ol the city betng Lrgvl\‘-h.dl.m‘ vood labor is readily
obtained, Thiand the (‘h"‘lfl rates for DOWET fxoeonyg m.‘rz\" new T‘!LiIH‘H‘XC{[“Y' e to bee built,

o two 5!'1»&]’.1!4' stm‘l Im’(‘ llnt'n’ Cony

- country and that relative to the establishment of
new industrics, prices for power cte, can be obtained he apolication to wnv of the offices of the Company.

Information concerning the resources of L

REMINGTON TYPEWRITHER

The latest maodels of the REMINGTON TYPEW TR eMer visibie we ‘ing and other important inncvations, without
sacrificing the famous foiged steel typa-bar v le type har hanger,
and other principles at construction wmcl\;‘havc mzxde the Remington nne m for years as the most durable of typewriters.
The N 11 nernmp.(oﬁ Waht machine is the only typewrniter which writes and
adds or subtracts at the same time and by simply touching the keys. It is the only machine possessing a key-set decimal
tahulator. We shall he pieased to show you this Jeader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sio Paulo.
CHAS L, PP AT,
General Agent for Brazil.
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' HOTEL AVENIDA — RIO DE JANEIRO

SOUZA CABRAL & CO.

= 1E2, 162, AVEHNIDA CENTRAT, 152, 162 =

RIO DE JANEIRO, TUESDAY, JANUARY 23rd, 1912, |

F

YCUPIES
THE LARGEST OCCUPIES A
fafulstaiinislateb i, ———

COMPLETE BLOCK

AND MOST IMPORTANT

MAGNIFICENT

HOTEL IN BRAZIL

ACCOMMODATION

LIGHTED GRAND

HALL FOR PUBLIC

THROUGIHOUT BY

DINNERS &

CLEC ITY.
U—Mﬂg‘— RECEPTIONS,

220, ROOMS, 220
e ELECTRIC LIFTS TO ALL FLOORS.

TELEGRANS : - “AVENIDA” == TELEPHONE, %873
‘The Western Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.
Brazil: -

Fora ¢ Pravessn Campos Sulties N 1)
Magnsdme, Cearn,
Pernambues (Hun do Commsercio Ne 2
Bahin (Run das Princezas No, 7).
Biew de Fanetmn {Avenida Central Noo HTH
LT < 41 de Junba Ne, 35,
=, Cathmring, Hie Grande do Sal.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—.

EASTERN TELECRAPH COMPANY.

London: 1, Ol Broad Street, EC.
‘Fhe Huithe Exchanwe, 8t Mary Axe, E.C,
£19, Strund, W.C.

Liverpool : Kii, Exchange Buildings.

Manchester: b, Sprimye tinnlens,

Uruguay: Glasgow: 5, Reyn!l Bunk Place.
Meuteviden (Calle Cérrito 185), B v R Eehance Jui
Argentina: - ) oo ygai -~ /M %,,,M," &8 Newcasule-on-Tyne: K, Exchange DBuildiggs,

S LEONE, ,z;o:o':o‘:*‘ Quaysde,
. Cardiff- 33, Merchants' Exchange, Bute Docks.

Madrid: Calle Jde in Puebin 14,

Marscilles: Hotel des Postes,

Buenos Adres< (257 awd 200, Calle San Marting,

RIVER PLATE TELECRAPH COMPANY,
Argentina;

Buenes Nbees (257 ot 20 Calle . Ve

WEST COAST OF AMERICA TELECRAPH GOMPANY.
Chilj :
Aricn, Dismagun, by
Ceopeivnlun, o
Vadparnise (Cuble Pras oo,
Bantmgo (Pastie Baluaseedu),
Peru;
Callno, Litna and Mollewt.

Malta: Centrnd Station, St Genrre's,

Rome: ?~ Vin Venti Settembre,

vofped tu, fag Sere
rrareed, Taond

COMMERCIAL CABLE COMPANY,

Maw York: ¢-nunereial Cubde Building,

Baston @ 112
Halifax, Nova Scotia: 2¢;, Hellis Street,

State Street,

PT,EASE M S RED O IR TR EGRAMS

From SOUTH AMERICA to ALL PLAGES. To SOUTH AMERICA. . .
BRAZIL . |, . Via Western. Great Britain Vig Piws oo 8 uleing, Tialy .. .. .. - Via Maita, Madeira,
Urugnay - Vi Mudeira, P . : Ens Madeira,
Argent na ' Via Rio de fn Pl France—Paris, & Noxth ., ‘noo Spain .. e + Eastern Ma .
Paraguaay . 7, Vin Rio de I Plata. Sonth .. S te, Ml " S0, Vincent.
cxz;.;mq Arenas Vin Rio o b e Germany . den, Vi, Madeinn Portug: . ud » Bt
"l o de In Phita, "
AL Gluer Places . Vin Enutern. " i . ta-tern Modere. Worth America ! ,» Commercinl.
Porn . , Belgium . . . st Indies }
Bolivia . [ 7 Via Cuble West Const. || gopana . o Enulen, Vo, Madvirn., We
= W el i T G PR el R
AGENVIES - s
PARIS: 37 Rue Caumartin | ANTWERP: 61 Avenue Marie | PORTO ALEGRE: K.W.Sefton, Caixa 13 | HAMBURG : Glockengiesserwall 2 .
HEAD OFFICES GF THE oM P N g
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
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The Pragilian Review

Editor — J. P, WILEMAN

OFFICES—RUA CAMERINO No. 81.
P. 0. BOX: 472, RI0 DE JANEIRO.

TELEGRAPHIU ADDRESS: " REVIEW ' RIOJANEIRO
Butscription: 808 or £4 per annum.
Payable abroad by sight draft, or cheque crossed British Bank of
South America.
Beparate Ceples . . . ., . . . 18200
Baok Numbers e« e+« . . 1283000

£ 1 — 158000,

ACENTS :—
RI0 DE JAMEINO
CRASHLEY & Co., rua do Ouvidor No. 38,
SA0 PAULO--
HILDEBRAND & Co., rua 15 de Novenibre, °
SOLE AQENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM
C. STREET & Co., Lid., 306. Corphill, Londen, E. .

%W YORK--

@. R. FAIRBANKS, 68, Broad Etreat.

All cemmunioations 1o ba addressed to the Editer.

Announcements of Blrths, Deaths and Marriages sonosrning
subsarihers and friends are Inserted in this ** REVIEW ' f{res
3t charge.

SCALE OF CHARCES FOR ADVERTISEMENTS

IN ORDINARY POSITIONS.

UPACE 52 Ineeris 28 Inserin 18 lonserts 8 leserts 4 luseris  Single
per insert per iusert per iBBErt  per insert per nseri  insert

One Pagoe 5 0 73 o0 4 0 0 £1 7 6 2515 0 £ 0
Half Page 6 [ ] 2 00 2 &0 ¢ 78 2 10
Third Page 26 I} 17 ¢ 1m0 117 6 115
Quarter Page .. 8 1§ &8 10 a A [ 1 5
1" across TPage o 76 LI 9 0 10« 1}
Krxst . 6 i 0 486 50 FI ] 8
400 PO [ z 0 2 38 26 a9 5

12 or 8 Insertions ure quoted for upor the understanding that
the Advertisement nppears at least once a month.

The 52 and 26 Series Rates are for Consecutive Insertione

Metal and Rubber Printing Stamps
Interchangeable Type, Wax Seals, Stencils, Sign
Markers. Stampe (trade-marks} and Type for

marking Coftee Bags.
Business Signs Engraved.
T
S. T. LONGSTRETH, Rua da Quitanda, 110, first floor.

Telsphone, Central 704

Aail Fivtnes

For Europa
Jun., 21— ABAGUAYA, Royal Mail, for Southanpton.
" 95 _ZEELANDIA. Koyal Holland Lloyd, for Am-
sterdam.
99 CAP ORTEGAL, H.8.D.G., for Hamburg.
81, —-MAGELLAN, Mess. Mar., for Bordeaux.
“eb. 1.—ORAVIA, P.S.N.C., for Liverpool.
" 7.—AMAZON, Royal Mail, for Southampton.
v 9.—CAP BLANCO, H.$.D.G., for Hamburg.
"1 —CORDILLERE, Mess. Mar., for Bordeaux.
" L —ORONSA, P.S.N.C., for Liverpool.
15, —HOLLANDIA, Royal Holland Lloyd, for Am-
sterduin.
" 10— K. WILHELM 11, H. A. L. for Hamburg.
21.—ASTURIAS, Royal Mail, for Southampton.
28 .- AMAZONE, Mess. Mar., for Bordeaux.
48.—CAP VILANO, H.8.D.G., for Hamburg.
20.—0ORCOMA, P.S.N.C., for Liverpool.
Mar. 6.—~AVON, Roysl Mail, for Southampton.
" 7.—FRISIA, Boya! Holland Lloyd, for Amsterdam.
" 8.— CAP FINISTERRE, H.5.D.G., for Hamburg.
" 13.—DANUBE, Royal Mail, for Southampton.
" 13.—CHILI, Mess. Mar., for Bordeaux.
" 13.—0RIANA, P.8S.N.C., for Liverpool.
" 19.—CAP ARCONA, H.S.D.G., for Hamburg.
20 ARNAGON, Roval Maill for Southampton.
6 ATEANTIQULL Mess, AMar., for Bordeaux.
27 -CLYDE, Loval Muil, for Soothampton.

For River Plate and Pacilic
Jan. 27 K. WILITELM 11, HoA L, for Buenos Aires.
o0 L CORDILLERE, Mess, Mar., for River Plate.
20 JOLLANDIA, Hoval Holland Lloyd, for River
Plate.
” 80.—ORISSA, P.8.N.C., for West Coast.

For the United States

Feb. 3.—BYRON, Lamport & Holt, for New York.
" 16.—VOLTAIRE, Lamport & Holt, for New York.
Mar,  5.-TENNYSON, Lanport & Holf, for New York.

FERREIRA IRMAO & OC.
Specialities:——Fruit and lce.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 8
Cold storage goods imported from the United
States, Europe, etc.
Telephone No. 3%.
Caixa (P. O. Box) 673 ‘Telegr.: **Fructagel”
Rio de Janeiro.

THE

ggnc;es n Every Town in Brazil ...

i

FI TS % | BRANCHES

<. 123 R
%, =
TR

RI0O DE JANEIRO:

Li'A DO OUVIDOR, 165,
HUA DA CARIOCA, &8
11 HUA DA URVGUAYANA, 33
11 RUA CAMERINO, 178,
|

(Corner of Rua Larga)
NICTHEROY :
RUA RIO BRANCO, 215

1 BAHIA:
11 RUA FORMOSA, 13,
[ RUA CHILL, 17.
|

|

i

§. PAULO:
RUA 15 DE NOVEMBRO, 4
RU'A 8. BENTO, 18
AVENIDA R, PEBTANA, 213
SANTOS:
RUA FREI GASPAR, 12
PERNAMBUCO:
RUA BARAO DA VICTO-
K14, 3L
FORTO ALEGRE:
RU \ DS ANDRADAS 3=
CURITYBA:
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Borlido Maia & Co.s Advertisement Page
" P. 0. Box 131 Rua do Rosario, 55, 58

Cable - Address - BORLIDO Rio de Janeiro
IMPORTERS AND SOLE AGENTS FOR

DICK’S PATENT BELTING

Telagraphle Address: * CUTTA PERCHA.” GLASCOW.

R. & J. DICK, LTD.
Greenhead Works, GLASGOW

PACKS ORIG/ NN

S ALATA

// = APERCZ,
Ce v
2.7 :\:‘\

TRADE
MARK

ESTABLISHEID 1810

WM. SIMONS & CO., LIMITED

REN l‘ RE“/' - ~ Engineers, Shipbuilders and Dredger Conmstructors SCO'I‘I 4 AN D
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLITDING :—

Barge-Looading Drodygers — Self-1? ropelling or Non-Propelling, Bucket Hoppm Dredgers: Pamp Hop [ er Dredeers, Bow or Ster
Well Types. Combined Buckel and Pamp St wionary Dredgers. Combinced Bucket amd I nmp Hopper  Dredger.  Self-Din
charging Hopper Drodgers, Bucker Reelams ation Dredgers Hu stion and Discharging Pamp Re clun wion Dredgers
PontoonBucket & Pump IJrLd rers for Canal Works, Ru ck I)rul ring Vesscls, Rock- lhc.kaﬁ Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES — DUMBER HOPPER BARGES
BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELIL BARGES, ROCK DRILL BARGES, KENGINES AND BOILERS, REPLACE
WHERKL GRARING, BDUCKETS, LINKS, PINS, ETC. A SPECIALITY

s ana WATER PAINT
GB l 5 1 n ﬂ = Made by Mander Brothers - Wolverhampton

PORTLAND (‘EMENT
BRAND J. B. White & Brothers.

Enﬁeld Cycle Co., Ltd., Reddltch Bic'y’il?if"";;’?? 322’2?;;0“

Bickiord Smith & Co. Ltd. Tuckingmill,
Safety Fuses ENGLAND

R D N

Lubncatmg 0“3 ﬁ of Bhven & Larrmgton.
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Dr. W. Gordon Speers — (M.R.C.8., L.R.C.P,, Lon-
don) Surgeon and Physician, Rua Sdo Bento, 63. 8. Paulo

2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon.

don) Surgeon and Physiclan, Rua Sdo Bento, 63. 5. Paulo
(2 to 4).

- General Jlows

Local Items.—The returns of the Directorate-General
of the Public Health for the week ended January 13th,
1912, are ns follows : — Yellow fever, 0; bubonic plague, 0;
samallpox, 0; mensles, 5; searlet fever, 0; whooping ecough,
5; diphtheria, 0: influenza, 22 typhoid fever, 0: dysen-
tery, 3: beriberi. 1: leprosy, 1 erysipelns, 5 matsh fe-
vers, 6; pulmonary diseases, 620 Total deaths from all
causes, 378, equal to an annual rate of 21.66 per thousand
inhabitants. Mortality of infeetious diseases to total number
of deaths. 28.83 per cent. Under treatment in hospitals:
Yellow fever. 0; smallpox, 0; bubonic plague, 0 under
observation, 0.

— There is no laek of interest in the telegrams in the
morning papers just now cither from ahroad or from the
various States of the Union. —— In Europe, or rather in
the Red Sea, the Italian Navy has gained a series of sue-
cesses against the Turks but the war does noi appear to
be much nearer a finish than it was wecks ngo. What
strikes the layman is that surely the ammunition of the
Turks, penned in as they are without comnrmniention to
the sen and hetnmned in by neutrnl Egypt on the East,
must be giving out. Possibly they bave some means un-
known to their opponents of getting supplies, but they
must he very obseure. — In Germany the elections went
off quietly and the socialists have certainly improved their
position. If this tonde at all to relieve the burden of ar-
maments in Furope something will have been gained.—
Tr France the Cahinet erisis is over and what looks hke
u sirong Governtnent has been formed. Mro Deleassd po-
nmins at the Ministry of Marine and has not transferred
to the Quai d"Orsay as was at one time mooted. Tt wonld
be interesting to know how many Governments there have
heen in France since the declaration of the Third Repu-
blie, but life is too short to undertake thie ecounting. -~ In
Argenting the vailway strike and the partial failare of the
crops fill the telegrmms. The strikers seetn to have been
acting in o very eautions way so s oevekd oany breach of
the Inw. For fnstanee we believe that the bty con he
ealled out if the strikers were to cut off the sunply of
anecessitios of Bifey =0 they are runping trains to bring
in fooustuff to Baenos Mires every dovs bt no passengers
are carried for they are not enceessitios of difes. Pl
in Brazil politics bold the day 1o the cvelusion ot most
other topics of conversation how thines will ond s
present obscure. 1t looks, however, very inuceh as though
in the main the President will nke his poliey prevail
though a more than warning note was strock by Tl Ho-
drigues Alves in his speech at 8. Paulo last week. As
ex-President of the Republic and eandidate for the Pre-
sidency of the State of 8. Paule his words carry more than
ordinary weight. ) ’

e The strike of cooks and  waiters ended in the
triumiph of the men’s cause, with which we are bound
to say we had considerable sympathy in spite of the great
inconvenience to which the public was put. After the
cooks, eame a sort of half-baked strike on the part of the
bukers. For a day or so it looked as though the City might
petually be without bread, which would have been a pu-
Llie calumity. for there would have been no cake either,
which would have astonished Marie Antoinette. However,
most of the masters thought better of it and gave in to the
men's demands so that the main bakeries were open and
bread distributed as usunl. A few masters refused to give
way and thereby rather cut their own throats. There was
. little disturbance and the public were put to no in-
Venience. There is also a threatened strike of the build-
“and plasterers. This general tendency to strike seems
to 'be present all the World over and it is certainly sym-
ptomatic of the general condition of things. T.ong working

.

January Z23rd, 1912.

]"f"lll’ﬁ. greatly increased cost of living and a certain feeling
1;1 r‘esemment on the part of the Have-nots ngainst the

aves, would_ appear to be the most powerful reasons for
the general discontent. Certainly the year 1912 has begun
with wars and rumours of wars and a general unrest every-
}\*here. May it go out more peacefully than it bhas come
in.

— During the week the weather has been rather cooler
amd a fresh breeze from the South has held most of the
time. It has been a great relief, but we fear that we are
not out of the wood by any means yet for there are sure
to be hot days to come. The number of deaths in the
Federal Distriet during the week ending January 13th
was 378 as againt 376 for the previous before and 363
for the week before that. The highest reading at the Ob-
servatory was 32.5° Centigrade or 90.5° Fahrenheit, the
lowest 20.4° Centigrade or 68.72 Fahrenheit and the aver-
age 247 Centigrade or 76.46° Fahrenheit.

~ One of the most popular amusements in Rio is
to go to a cinematograph and most days the numerous
establishments of this nature are full to overflowing, the
proprietors reaping n goodly harvest in consequence. This
fact has not escaped the eagie eye of those looking out
for fresh sources of revenue with the result that a very
greatly increased import tax on films was slipped into
the Budget at the last moment without any consultation
with the owners of the cinematographs, who woke up on
New Year's Day to find that a huge addition had been
made to their expenses without the slightest warning. Not
naturally they are now kicking strenuously but we fancy
that the effect will soon be felt by the public for prices
will nlmost ceriainly have to be raised. In a letter ad-
dressed to the Jornal do Commercio the proprietors give
copies of two despatches nt the Custom of boxes of filins,
one of November 14th last and the other of Junuary 5th,
after the new tax had come into force. In the first instance
12 cases of filns of a gross weight of 133 kilos 300 gram-
mes paid in duties the sum of 1:1625700 or about £77-10-0
while in the second instunce 10 cases of a gross weight
of 133 kilos paid no less than 5:1525160 or £343-10-01 1t
certainly does seem outrageous that this huge impost
shauld suddenly be put on this particular trade without
any warning and probably almost without the knowledge
of the majority of Senators and Deputies. As is pointed
out, the cinematograph is rapidly pussing to the stage
when it is providing amusement conbined with instruction.
Seenes from history are with great eare and pains recon-
<tituted and the help to the young mind from sueh living
vvidenees of the past must be very great indeed as serving
to s faets and dates eradicably, sohibe the great events
of the day are reprodneed and will be invaluable as re-
vends i vears to come. Furthermore until now the cinema
biis been within the reach of all purses and therefore most
deservadly popuiar. To put a huge duty like this on filns
will certainty foree up the priee of adinission and the public
will he the sufferers.

I'resident Taft has now appointed Mr. Edwin Ver-
o Murpan to succeed the late Mr. Irving Dudley as
\inbassador of the United States to Brazil. Mr. Morgan
vl lately was Minister to Paraguay and Uruguay where
le tnade himseif very much liked and we believe sueceeded
in digging out from obscurity & Urnguyan hero who had
Long been forgotten, o the great delight of the «Orientuls».
Alr. Meorzan was born in New York on January 22nd 1865
and s therefore still a young man. He was educated at
Harvard  University and afterwards at Berlin. His first
diplonuatic appointment was ns Secretary of Legation at
Seoul, the Capital of Cerea, in 1900, Since that date he
s bueen suecossively Secretary at St Petersburg, private
cecretary to the third Assistant Secretary of State, Consul
a1 Dalny. Minister to Cuba, Minister to Uruguay and Pa-
ruguay and Minister to Portugal. Tt is from this last named
post, which he only took up Iast year, that he comes as
Arbassador to Brazil,

— The Minister of Agriculture has received a telegram
from Mr. Savage Landor stating that he was leaving Iqui-
{os in Peru on the 1st of Junuary and was about to start
on his tramp across the Andes.

— Rio is now quite in the fashion as regards aviation
(disagreeable word) for there are flying meetings almost
every safternoon. There are flights to Petropolis and The-
Yozopolis as well as the usual manceuvres just to show
how it is done. The Jockey Club is becoming a local
Hendon while the buzz of the aeroplane is almost as com-
mon as that of the mosquito and people bardly look up

-
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when one of these machines flies over the. Avenida. Prizes
are given for various flights. Thus the President of the
Republic gives a prize for the Therezopolis flight, the
Minister of Public Works for the delivery of mails, the
Minister of War for the dropping of bombs, the Prefect
of the Federal District for a flight round the Hotel de
Ville, the Light and Power Company for a record altitude
and so on.

— According to the latest papers from America it is
reported that the people who hitherto have becn pushing
the ship subsidy bill are now convinced thut a free ship
mearure will 5o through the House of Representatives dur-
ing this session and that there is a fair chance that it
will be accepted by the Senate. Our contemporary the New
York Journal of Commerce commenting on this news
suys :— «The subsidy policy for which they have been
contending is hopeless so long as it costs so much more
for Americans to own and operate sea-going vessels than
it costs foreign shipowners. Any subsidy which would so
far equulize conditions as to enable American-built vessels,
registered under present restrictions, to compete with
foreign vessels, would be so burdensome that it could not
last, and it would prove useless because foreign govern-
ments could easily offset an advantage gained without
sacrificing that whieh their shipping already possesscs.
There is but one rational policy for building up the Ame-
rican merchant marine and that is to remove the obstacles
and burdens imposed upon it by our antiquated laws. et
American capital and enterprise equip lines with vessels
built wherever they cost least and operate them on terms
that will put them on an equality with foreign competitors.
Then let American shipbuilders get their materials of
every kind where they can get them at the smallest cost,
without putting any tax upon them or restricting the use
of the vessels turned out from their yards. Then the Ame-
rican ecapital and enterprise which are enlisted in ocean
transportation under foreign flags may proudly assume
the colors of their own country and new energy may be
put into the business under the American flag. The ship-
yards will have more to do in repairing and fitting, and
before long they may find that they can build new vessels
in competition with foreigners.»

— These are sensible words and are in keeping with
the policy that our contempornry has so courageously
pursued with regard to the whole subsidy question.

— We are informed by Messrs. Walter Bros. and Co.
that owing to the retirement of Mr. Charles Hamilton
Walter the business carried on by the firm will in future
be under the style of F. Il. Walter and Co., under the
management of Mr. Francis Henry Walter. Mr. Ernest
Kanthack and Mr. Edwin Elkin Himne, Junior, who have
held the procuration and taken an active part in the bnsi-
ness being adinitted as partners,

— During the week there were 489 births, 71 mar-
riages and 378 deaths in the Federal Distriet.

— A telegram from Washington states thal the Re-
presenta ives of the Americun Republics asscinbled at a
meeting at the invitation of Brazil accepted the propusal
of this country that euch of the Republics should be re-
presented at the Confercnce of Jurisconsults to imeet
this year at Rio de Janeiro but that while two delegates
could be appointed only one vote would be allowed to each
country. The two delegates will deal, one with Interna-
tional Public Law and the other with Internations!
Private Law. The countrics represented af the ineef-
ing were the United Stutes, Mexico, Guatemala, S,
falvador, Costa Rica, Nieuragua, Honduras, Panana, Co-
lumbia, Peru, Bolivin, Chile, Argentina, Uruguay and
Brazil. The countries not represented were Haiti, 5. Do-
iningos, Cuba, Venezueln, Fquador and Paraguay. These
countries are, however, to be asked to join the Conferenee.

— Some considerable anxicty seems to have been felt
on the other side with regard to the safety of the s.s. Craig-
var which left this port some time ago for the Unitid
States. In Rio people seemed to be much more cotnplicent
than those interested in England and their complacency
was justified as the vessel duly arrived at Barbadoes on the
14th inst.
== br. Pacheco Tefio having resigned his position as
Director General of Public Health, Dr. Carlos Seidl has
been appointed in his stend. We trust that the great
traditions of Dr. Oswaldo Cruz will be kept up under thf
new régime. There seems of late to have been some fear
that the minute care’ which used to be taken, especially
with regard to the eampaign against mosquitos, has been

somewhat relaxed. We are inclined to think that this is
not really the case and we sincerely trust that it never
will be, for a return to the conditions which prevailed be-
fore Dr. (,—n.ﬂ. took up the reins of office would be disas.
trous, especially now that Rio is becoming every year
mote and more a tourist resort. ' .

—_ A‘propos of the Co.nferem-e of Jurisconsults which
we mention above and which is to be held in this capital
in the course of the current year, the Delegncy of the
National Treasury in London has been instructed to spend
a sum of T1:111$111 gold or £8.000 on furniture and ma-
terial for the same.

o The closing of the shops in the centre of the City
at 7 p.m. and even at 6 p.m. in some cases, certainly re-
quites the attention of the Prefect. Many people do not
leave their offices until Iate and under present conditions
are therefore unable to (!0 any shopping on their way home.
Furthermore, at this time of the year daylight is long-
lived and it is indeed dismal to see all the shops shutting
at 1 moment when the sun has not yet set and people
are still thronging the streets. The fact that the shopa
must close at the hours in question does not benefit the
employee, for he, or she, has now secured his, or her,
twelve hour day while the proprietors of the shops lose
money by having to close at a busy time and the public
resents the interference with it usual habits. This being
the ease it would seem to be only justice and policy on
the part of the Prefeet to amend the law to suit every-
body conecerned. ’

— The New York correspondent of the Times under
date of December 27th lust telegraphs to his journal as
f{)llows:——- «According to reports published here in con-
siderable detail to-day. an American-Canadian syndicate
has been formed to establish in Bruzil «the world’s largest
b(et;f-produning project». The syndicate, it is stated, has ac-
quired nine million acres of cattle grazing land from the
Brazilian Government and intends to oxport: chilled meat
to Europe in its own steamships fitted with refrigeration
fﬂ(zil_itios. Tt is hoped, however, to open eventually the
British and German markets to beef on the hoof. The
syndicate will purchase n large number of eattle af tha
start and will nse the best strains of Hereford and Dirham
blood to improve the South American stock which must
necessarily be used at the outset. It is understood that
hogs are also to be raised. The head of the syndicate is
Alr. Murdo McKenzie, former president of the National
Hl_nclcnmn ‘s Association, whose yearly salary  will be
$50.000 (£10,0000, and the company is trving to secure
the serviees of a well-known Clovermment expert on meat
mspection. The Trazilian headgoarters will be S, Paulos.

— On Triday Jast Mr. Garros made a gallent flight
from the Joekey Club to Therezopolis amid intense enthu-
siastn, Unfortunately when he arrived over that mountain
City he was unable to land owing to the dense fog. He
therefore had to eome back without having fulfilled the
terms of the competition. He was to have landed, picked
up an Army officer and conveyed him to the Jockey Club.

— One of the most profitable investiaents ever made
By England was the purchase by Lord Beaconstield of the
Khedive's shares in the Suez Canal for about £4,000,000,
For venrs the dividend has annually been in the neighbour-
Tood of €1,000,000 and today the capital value of the in-
vestient exceeds £30,000,000. Apropos, it is interesting
too see what will happen to the Panama Canal when com-
pleted. My, John Bareett, a Director of the Pan-American
Union, suugests that the canal should be thrown open to
the shipping of the World, This view will, we should think,
hardly toeet with the approval of the Washington Govern-
ment. Mr. Barrett's argoment is that the United States
stands to gain more by the natural economic expansion
whicli would follow the opening of the Canal as a free
waterway than she can hope to gain from any direet -
turn in the shape of a toll upon shipping. The difficulty
in this case would be the interest payment on the h'f‘r!“
capital cxpenditure. 1t has heen enleulated that to give
a return of as little as 8 per cent. on the net outlay will
call for $12,000,000 annually while upkeep will amount tn
$3.,000,000 more, aking $15,000,000 in round figures. Mr.
Jarrett suggests that if the Canal were free, it would be
s> mueh in the interests of all the nations to maintain it
wviolate in time of war that Amerien wonll be r:-lig\'ttll
of the heavy expense of guarding it with her flect. This is
all very well but it would certainly secm likely that in
view of the neighbourhood of the South American Repu-
blics the States would keep u fairly strony feet ulways
somewhere near the Canal.
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LAMPORT & HOLT LINE

New Passenger Service to Seuth- || Mail and Passenger Service between
ampton and Liverpool via Mad- || New vork, Brazil and River Plate.

eira, Lisbon, Vigo and Cherbourg Rverage Passage, Rio to Nem York, 17 days.

BYRON..................... 3rd February
VANDYCK....... .......... 13th February VOLTAIRE ................. 16th >
VANDYCK. ... .. .... ... .. 23rd April TENNYSON................. 3rd March.
VAUBAN. ... ...... . ..... 21st May VERDIL...................... 16th »
VANDYCK.... ............. 16th July BYRON...... . ........ 3rd April.
VESTRIS “nlll](llll;.,) e e e VASARI .. ... .......... . ... 16th  »
The above mentioned new twin-screw From the River Plate via Santos, Rio de Janeiro,

Bahia, Trinidad (W. [.). and Barbadoes for New York

liners are appointed to sail from Rio de Janeiro with First, Second and Third Class passengers.

on dates quoted carrying First, Second and Tickets issued for the circular trip from Rio fo

Third Gl?.ss passengers. . . New York and thence to Liverpool, Southampton, Lon-
Cabines de luxe - Staterooms with private | | don, Hamburg and Bremen, by the Cunard, White Star

bath, ete. - Single-berth Cabins. and American Liners and back to Rio de Janeiro by
All passenger steamers are equipped with the new twin-screw passenger steamers of the Brazil-
the latest system of wireless telegraphy. River Plate service.

L <

Regular departures of fast cargo steamers from.-

Glasgow. Manchester and Ltverpool to Brazl.
Glasgow and leerpool to the River Plate.
Antwerp and London to Brazil and River Plate.
Glasgow and Ltverpool to Chili, Peru and Ecuador.
New York to Manchester, ete.

FOR FURTHER PARTICULARS, APPL.Y TO

The Agents. NORTON MEGAW&Co. Ltd..Rua 1 de Marco. 112

Telephone No. 47 - RI10 DE JANEIRO - P. 0. BOX 34
Santos.- F. 8. HAMPSHIRE & Co. Ltd, P. 0. B. 10.-Bahia.- F. BENN & SON.

CORCOVADO RATIL.WATY

Time table for ordinary days

v DOW ~
- AL M. [N N v | P oM e
Cosme Velbo for Vaineiras. ... .. [ Costre Vellar bor (opoat Corvovads ot Pameteas tor oeme Velho, o0 0 7,20 Patneiras tur Cosme \ [ ho. ceee S2.00
. » . 5.00 . s Pameizns L a0 “ . B H5.40 s > 4.0
. > . 16 45 B “ . 6ot B » 5.40
5 ¥ B ERELS s i > 8.30

Sundays and Holidays

[ 0f o4 DOWDN
A M. o AL M. P.M.

i nsme Vulhn for Palneiras,. ... g.06¢ Costre Velh fo r\o, of Coreovado 12 00 Pareirss for Cosme Yelho. .. 5.30 ' Painesras fer Covme Vetho,. . 12.30
. hp of U ﬂrunnh) e - . 1.6 n v . 9 3o s B » - 130
» 10.60 » .. » 200 B » = LU . . > 2.30

» 1.0 B b on » o » » . IRV B E - 3 30
i » s . 4.00 ; » . 4.2

\ » s . B.OU ¢ | . v . 5.80

» s Poiveiras...... 6.00 | » . » 6 30

1 » ., .00 B * : 7.30

| » » 5 ERON N . » 8.30

Return tickets to Paineiras 26000—to top of Corcovado 3$000

NOTE.—On ordi'ary dsys ond ciurch bolidays the 2 p, m. train Wikl ge to the rop of Corcovadu if the weatheris fine.

On Sundays snd Holidays all the trains will go to the top of Corcovadosgxcept the & a. m. and those after 5.30 p. m.

On wet days trains will only go as far as P'ainciras nud the timetables for ordinary days will be in force.

The Company hos U rizht to suspend the trains mentioned in the timetable if thero are no passengers al any of the Stations.

Further, it has right Lo suspend an ordinsry train if special traius hzve to be ran for visitors ur parties of fureigners. It must, however, give notice of
sush suspension the previous day in the most mnpurtant newspagers.,

Rio, December 1910 The abava is aprored by Or. ALVARG RODOVALHO M. DOS REIS Tiseal Engineer,
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THE MARVELLOUS

AUTO-PITAINO

U S. and Foreign Naval Vessels

ﬂ\ are now enjoying 'PHE AUTOPIANO

i . J

, a list of some’men-of-war:

Z H. M. S: “Britannis”™ U.S.S. Aibert U.8.8. New York

{ H. M. S. “Essex” . Albany A Ohio

{ H. M. S. “Forth” Buffalo 3 Y Relief

; H. M. S. “Implacable” California  (2) Rhaode Taland
¢ H. M. 8. *Themes’. Chattancoga So. Carolina
/( H. M. S. “Warrior™ Chieaga Salem

i Connecticut South Dakota (2}
Colorado St. Louis

¢ Kentucky Tacoma (2)

‘ Moryland Vermont

/ Montans

; Mongomery

New Orleans (2)
U.8.8. West Virginia

Wisconsin

Yorktown
Reserve Torpcﬂn Flotslla
: e, Y. We.
e, “-"——‘"Z_*;;j% T
1 /A

T READ What the Commander of the U. S. NAVY T
writes about THE AUTOPIANO.
U. S. S. New York.
Navy Yard, Philadelphia, Pa.
The Autopiano Company, New York, N. Y. January 7th, 1910
Gentlemen:
The Autopiano which you sold the wardroom of this ship last Spring has been so
satisfactory that I should like to know how much I would have to pay to get ome just
like it for myself, for use on the ship while I am here and to take home with me when

I am detached. .
All praise the tone of the piano and it surely has proved a good advertisement

for you having it on board. Very truly,
(signed) Spencer S. Wood,
’ Commander U. S. Navy, Commanding. :-""

REHD what Maestro Puccini Composer of “L.a Bohéme”
says of THE AUTOPIANO :

You will be pleased to know that before | had heard the ~*Autopiano”. I had a far differeut |
opinion of keyboard insfruments. The Autopiano is « marvel of art a1d science combined, and t'he fin€
effects which can be obtained by means of its ingenious mecijanism, either in the great masterpieces of
in the lighter music, give great satisfaction to the player of this instrument. | congratulate you on your
clever and successful invention. May 19th. 1911

(Signed) Giacomo Puccini.

Call today and piéy it yourself at the show-room of The Rutopiano Company in:
RI0 DE JANEIRO RUA DOS OURIVES No. 59 (MODERND)
or send for a catalogue from the Manager
b

Stephen Schaefer

—_—— S

4
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AMERICAN BANK NOTE COMPANY.

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1785,

Engravers and Printers of Postage and Revenue Stamps, Bank Notes, Boade,
8tock certificates, Drafts, Checks, Bills of Exchange, and all instruments requiring

security.

Work executed from steel plates with special safeguards to prevent counterfeit-
ng. Special papers manutactured exclusively for the use of this cCompany .

f————

Rallway tickets, maps, numbered and coupon tickete of any size, pattern, atyle
or device, with steel plate tintes.

Matimates submitted on receipt of particulars or requirements.

——

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE ——

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO. LTD.,
' LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira
and Pard, Mandos, Iquitos, Maranh@o and Ceara.
ALSO BETWEEN :
New-York and Pard, Mandos, Iquitos, Maranhdo and Ceard (calling at Barbados),

Regular monthly service between Buenos Ayres and Mandos, calling at Montevideo,
Pernambuco, Ceara and Para,

————) AGENTS (———
Booth & Co. - Para. , Booth & Co. - Maranhao.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buens Ayres - A. Real d’ Azua - Montevideo

Telegraphioc Address P. 0. Address
FERRO - RIO. x Caixi: No. 593

. General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horsc-shoe Iron, Charcoal Box Irons, Wire Nails,

Lead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kinds.

UNDERTAEE CASTINGB OF EVERY DESCRIPTION

Sole importes of ‘'RED CROSS" CEMENT

Sole Importers of Hall's Hanitary Psint ¢*MATOLIN.”

(ENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.
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LONDON AND BRAZILIAN BANK, LIMITED.,

ESTABLISHED 1862.

L 3 I ) O N £z 000,000 Q

Capital paid up........... ...l £ 1,000,000

Reserve Fuand.,...... ... iiiiiivan.. £ 1,000,000 4
1iead Office... ..., SRRTPTREPI 7, Tokenhouse vard, Losdon, K,
Branch Office in Rio de Janciro........ 19, Rua da Alfandega.
Paris Branch. .. ... .. ...l 5. Rue Scribe, Parims.

Draws on Head Office and the following Branches :—
| 1SBON. OPORTO, MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, S. PAULO. CURL
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MOMNIEVIDEO, BUENOS ATRES., RUsARIO DE SANTA rk
PARIS and NEW YORK (Agency). i

Also on the following Bankers :—
Crédit Lyonnais— Spain.

Meuars. Glyn, Mills, Currie & Co.—London. Anglo-Oesterreichische Bank—Auatria-Hungary.

Société Générale—Pari> and Branches. {Anglo-Austrian Bank).

Messrs. Joh. Berenberg, Gossler & Co.-—Hamburg. Banco de Portugal-—-Portugal.

Credito Italiano—Ttaly. | Imperial Ottoman Bank—Turkey, &e.
CORRESPONDENTS.

fbe Bank has Agents or Correspondents in all the principal Ports and Cities of Brazil. Uruguay, Argentina
Uunited States, and Europe.

THE LONDGN & RIVER PLATE BANK, LIMITED.

ESTABLISHED 1862,

o Subssribed Capitai . . ... ... .. £2,000,008 e
e eana Tanom  EE

29 RUA DA ALFANDEGA und 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, 3. Paulo,
Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanca,
Barracas, Cordobe., Parans, Tucuman, Once, Boca, Montevideo, Pay sandu, Salte and Valparaiso.

AGENCIEKNS IN BRAZIL
Maranh#o, Ceard, Macet6, Rio Grande do wul, Pelowas and Porto Alegre.

Correspondients in all other chief towns of Brazil.

BILLS OF EXCHANGIE issued and purchased on the CURRENT ACCOUNTS op-—ed with commercial firms and
following places: — ! private mdividuals.
LONDON and =zll the principal towns of the UNITED ; DEPOSITS received for fixed perinds or at 30 daye’ notice

PARIS and ail the principal towna of FRANCE and of LETTERS OF CREDIT issued.
GERMANY, PORTUGAL and ITALY:; aleo on the . STOCK and SHARE ORDERS «xecuted and every dvscrip
ARGENTINE REPUBLIC, URUGUAY, CHILE, : tion of bankine business conducted.
FNITED STATES, CANADA and JAPAN. : TERMS ascertainable on appliextion to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconio - Gresellschatlt, Berlin, and
Norddeutscheoe Banlz in Hambursg, Eamburg.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »

HEAD OFFICE ; HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sao Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152
. Cable Address in Brazil : ALLEMABANK
CORERSPONDENTS IN : Pari, Mauaos, Maranhio, Ceard, ersamraco, Muceid, Parabyba ode Norte, Victorn, Ko Gramie do Sal,
Pelotas, Curitvim, Varasnsus, Santa Catharing, ete.
Draws on :— ‘1

KINGDOM. - E of withdrawal.

\ Crédit Lyonnais, Pars and braneaes

D('}"g:lll;lllhtl;r i;isul'n_mm } Comptor Nationul o Kecomple de Paris arm.
. ellschaft, Berlin . Nisedetd Generale (pour favorser vie, Pari .
Germany .. .¢ and Branches stnd varrespodents . France.. Luzlm‘d l-’n‘-:vil.lk | :;. e e Paris.

Norddeutsche Bank in i e Neutlize & Co, Paris.

Hamburg, Hsmburg B Heine & Co. Paris.

N. M, Hotnschitd & Sens Lotidos: o Urenitto Ttaliane

Direction der Disconto Geseilsehaft Lomdon | Baly ... 3 Soeweta Bancara Lindions

Manchester and Liverpool District Bankiny Portugal— Banes Livtox & Avuresannecarrespundents
England...... Company Limited ot Spain—Baueo Hipane Americano.

Union of Lomion and Smiths Bank [.ut. Farneton United Stades, Ar gentinog, Urugnay. Chile. Mexico

Wn. Bracdt’s Sons & Co. Lundon R ANY olhel Counpires .

Opens sccounts current. Pays intersst on deposits for fized periods. Executes orders fur purchase  and sale  of stoek,
sharea. etc.. and transacts every description of banking business.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,

Capital .............ccveeennn.

Idem paid up ...

Reserve Fund ...................

Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31-A

and '1, Rua do Hospicio, 1.

Sranehee at:— SAO PAULO, ll-‘l'“"l]An'[ ane SANYOS ACENTS: —
BUENOR AR eAniG, VO8O F. S. Hampshire & Co., Limited.
d in:—P Parf, Mankos, Cearf, Victoria, Maceio, MarsohSo,
Sants Cath P Curitybs, Rlo Grande do Bul, Pelotss snd Porto Alegre.
Bocietd Bancaria Italians .................... Genos.
Draws on its Head Oflos in Londen: and Correapondents in taty. .
The London Joint Stock Bank, Limited .......... London. Messrs. E. Bainz & Hijos .................... Madrid.
and all principal towns in United Kingdom. " Garcia Calamarte & Co. . T T Madrid.
Meosers. Hoine & Co. ..................cc.o..... Paria. and Correspondents in Spain.
Banque de Bordesux Bordesux. Crédit Franco-Portugais
J. Berenberg, Gossler & Co. ................... Hamburg. Banco de Portugal ....... ...._..............
and Correspondents in Garmany. and Correspondents in Portugal.
Mesars. Ressi & Co. .................... Milan. The Bank of New York, N. B. A. .............. New York

Banca Commerciale Italians ... Genoa.

E Raoul, Duval & Co. ........................ Havre.

Also drews on Bonth Africs, Australia, New Zealand and principal Cities on Western Coast of Sonth America. Opens

Current secounts.

Ressives depesits at noties or for Nxed periods and transaots svery desoription of banking business.
OINQULAR LETTERS OF OREDIT AVASLABLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . ........... 30,000,000 Marks

Reserve Fund. . ...... 7,500,000

”

Foundecd in 1886 by the Deutscheo Banlx of Berlin.
HEAD OFFICE : BERLIN

Rua da Aaitandega, 11 — Rio de .Janeiro — P. Q. Box. 1386
BRANCH-OFFICES AT:

Bahia Blanca | La Paz

Buenos Aires | Oruro (‘BUUVIA
Curdoba

Mendoza % ARGENTINA Arequipa

Rosario Callao '
Tucuman ] Lima  PERU

Trujitlo ‘

Antofagasta
Concepcion
glm;]t:f Barcelona t
_‘.;::tm"o CHILE Madrid 5 SPAIN
Tenmco

Valdivia !

Valparaise |

Montevideo e URUCUAY

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 307,000,000 Marks)

and draws on the following Banks & Bankers:

National Provincial Bank of Eugland Itd,
. Union of London & Swmith*s Bank Id,
L.ONDON: Capital & Countics Bank I td,
Deutsche Bank (Berlin London Ageney.

IComptoir National d'Escompte de Paris
Crédit Lyonnais.
PARIS: %Dc Neuflize & Co.
Banque Frangaisc pour l¢ Commerce ot
V'Industric.

‘Bimcu Lisboa ¢ Agores. Lisbon and Bran-

PORTUCAL: ches.

h. M. Fernandes Guimardes & Co., Oporto,
GCERMANY: Dcutsche Bank of Berlin and Branches.
ITALY; Credito Haliane, Mitan and Branches.,

SPAIN: Banco de Kspafia, Madrid and Branches.

. ‘ Nitional City Bank of New York.
NEW YDRK'} Multer Selall & Co.

as well an on any other principal place of the World

The Bank transacts every kind of banking business. o

pens current accounts and acceg
at most favorable rites. Issues Letters of Credit aviailable in

't Deposits at fixed periods,
Wl parts of the World,

Zenha Ramos & Co.

73, RUA PRIMEIRO DE MARGO, 73
RIO DE JANEIRO

Importers, Exporters and Commissarjos

SMteamship Agents,

Draw on the principal foreign markets, Collection
undertaken Telegraphic Remittances,
Stock Exchange business transacted etc,,
siza do Oorrelo (P. 0. BOX) 964 Telegrams: “HOMERQ" Rip

CHRIST CHURCH, RUA EVARISTO DA VEIGA, NO 61
Cabht fenm G front e the Muns tpal Theatre,
SERVICES,
Avesrting totha nae of the Charel of Englan g
FIRST AND THIRD SUNDAYS OF THE MONTIL
Matines, Hely Cammunion.ant Sermon ot (g
OTHER SUNDAYS OF THE MONTH.

Mot and Serwon st 10 am

Avennls Central )

Holv Communton 2t % aq.
MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
By Provious Arvavpemente with the Chaplain the Rev. W, Graham M, A

The Verger, Mr. “trube, at tha Hritish Libiary, Rua Gongalves Diaa No
First Floor,
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T'he only real substitute for sterling silver
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Wil fast for A0 vears amd oot chanwe colour

We selt at London prices, adding only the Cuctont Hoarse daties,

The Public are cordially invited to inspect onr steck ot above address, without  soffering any importunity

to purchase.

Articles can be selected either from our stock or  from catalogue, paid for here at the Loundon prices
and delivered in any part of the United Kingdow free of all chiares, We  have  initicted this  system to
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facilitate the sending of presents to friends at home,

London, Paris, Rome, Florence, Johannesburg, Sheflicld, etc., etc.
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Catalogues and all particulars on application.
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- Bubler

Telegram from London. Spot quotation on January
19 for fine hard Pari was 4s 6d us against 4s 5d on January
12th, 4s 5d on Junuary 5th, and 4s 3d on December 29th.

Stock of Rubber. According to the official tigures
given at iast week's Cabinet Meeting the stock of lubber
at Pard on January 18th was 3,087 tous, an increase of 1U8
tons, as compared with daturday, January 6th. We are
unable to give stock at Mabnaos as no figures were lorfu-
coming.

‘Ine Island (Pard) Company was flonted in July,
1910, and, according to the prospectus, u contract hud
siready been entered mto for the sale ol 3U,U00 Ib. of
rubber at Ys per Wb, for 191U-11, and 30,000 lb. at Bs per
4b, for 1U11-12. Un these contracis profits of £i4,800 for
the tirst year, and £19,300 for the second year, were us-
umated. Lhe first report of the actual results 1s now Lo
nand, and shows o 10s8 on the yeur of £¥,iuU, rubber sales
amounting o £1,i00. Vanous reasous are piven 11 expii-
nation o the discrepancies. Yossession ol o estales was
not obtmined Ll January, I9il, tbe Drazilisn ownor iiuv-
ing leased the property 10 Deceiuber $1st, 1910, Lhe ac-
counts, theretore, only cover a period ol six nonths work-
g an except.onaily wet scason, and but lor these
tvcts the uaccounts would bave been wore luvourable. A
curious poinl s that the cowpany has been cuabied Lo
ucquire the eslates lor o swmaller aluount thal weutivied
a whe prospectus, the actual cost beng £1U,000, us aga.nst
98,000, u saving ol £15,583. Morevser, the afea asel
over, instead ol velng 3,400 acres, s, bile dioectors stale,
actuslly in excess ol 15,000 acres, unid suine caplaintion
of thus extraordmury anoinuly would certuinly e of un
terest. Many diificuitics buve aniscn, such as Uic obtalnng
of the nght kind of lbour and getictul Gont duilic wilios.
‘Lhe mauuvager reports that be bhas plonted bz
trees, and bas from U000 to LO,LUU young Wees du i
nursery. With regard to the counbruck made Wilo M. dd-
monds o purcituse rubber froin the company, prococdings
against b are now pending in the High Court ot dustice.
Lireudars bave been assued by the clinrmsas ol the cois
pany and by Mr. Allan Nicolson ou various poinits con-
nected with the adninistration of Cotipny, atd dn
view of the somewhal extraordimary position dsclo-cd 1
the report the request for wiore detusled aond regane
formation would certamly scemn

‘L he Jequié Position. the bocial Trocs
,lug on the Jdequie position says - AMilwagn e
Kubbes Syndiciate has now been i esistenee wiee onr
yeurs, 1s progross has been of o pandoby s
and the Intest report, which is gjust 1o b, s g Bket,
to impress the sharcholders very favourabiy. Aeoa
ok fact, the report gives very hitle
Some 12,660 lbs. of cotton are reported to dunve teen picie
ad, but the situation as regards rubler prodoacion s bace-
ly touched upon. All that can be gabloored o inat wong
vontinned drought and then excessive ron v
had an equally inimical effect on the ruboe. growtie What
is to the point, bowever, is the announertent that the
Syndicate is now short of funds und that an e of De-
bentures is contemplated. Cousidering the pemition shown
by the accounts, it is doubtful if the ~lovclodders will
rush to take up the issue. After an expenditure of nearly
£14,000 on the estare, which includes the capenses of o
Director’s visit, the emire income during the past year
waus £400, of which less than £20 was derived from the
sale of produce. The Directors, nevertheless, take £800 in
fees, and the outcome is a deficit of £1,500, which
36 carried to  the balance-sheet.  Last  time  there
was a  deficit of €200, The principal asset in the
balance-sheet cousists  of  £18.600  ux  the vulue of
shares held in the West Jeguic undertaking, These
shares are, however, taken at the par value of 25 cach,
whereas the present market price is not more than Od.
Schemes for uniting neore closely the Jequié and West
Jequié Companies with n view to economy ure under con-
sideration ,and it is fa'rly evident that some drastic changes
will be necessary fo immprove the present order of things.
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— We have received a circular from Messrs. Gruner
and Co., of Pard and Messrs. Dusendschon, Zarges and
Co. of Mansos to the effect that Messrs. Oscar Franz
Albert 1Pusendschon und Karl Franz Hermann Gustay
tiruner now withdraw from the finn which in tatare winl
be Knhown #s Zarges Lemnger and Co. at y’ara aud leargiin,
Uliiger and Co. ol Manuos. A procuration Wit be peid
LY Messts. Catd Fordioamd obanues Fecoiler and aivere
auter.

dialway lews

THE LEOPOLDINA RAILWAY COMPANY,

ESTIMATED WEEKLY TRAFFIC RECRIPTS.

Receips !;n; Week

Total Irom
Year. Week Ended.] 1t
Currency . ‘ Exch. l Sterling. Junuary
(R ldth Jan. i dalaaw 16332 | £ 20.061 £ 45.50,
i ‘ tdth | a l - HEET ) 16 3,16 l £ 26,642 l_{; 4.0,

ittrecse, ., .| — P ibuw § - L ovw o4 iy
WArtsane, I — l -— ‘ dia2 — ‘ -—

‘the Madeira Mamoré Railway. According to the
Bulletin of the Fan American Union progress is steady
und secure on this hne. It is almost 1 toe cenre of Drazii
and it will ultimately offer fast apd reguiar colnnunicy-
dion between the mouth of the Amazon liiver and the vast
puterior of the eontinent, especially Lhe eastell siopes ol
the Boiivian and 'eruvian Andes. The conpleted railway
15 o easure aboul 200 1iies, and runs ow Lorw veuo,
on the Madeira River, to Villa Bella, at the irontier of
Bolivia, and, under a recently decided extension, somes hat
further into that Kepublic. On September Tth, 191}, the
third section of the Madeira and Mamorée was maugorated,
and s, perhaps, the most important division in the eutie
system, because it reaches just to the door of Bolivia, and
actually connects thut part of South America, hitherto
the most inaceessible part, with open navigation down the
Madeira, the Ammzon and out upon the broad Atlantic.
his third section runs from wile 95 to mile 136, a dis-
winee ol AL miles, but its value consists in the fact that
it brings one of the ricliest sections of Brazil 80 days
nearer the capitad by ral and within a day by wire. It
veaches the door of Bolivia at the mouth of the Abuna
River, and it saves 30 days’ dangerous detour around
sote of the fiercest of the treacherons rapids. The traveller
aied the trader with s wares can now go confortably in
10 hours, without risk, where formierly @ month of untold
Bardslips was considered a reasonable thne o spend on
the trip.

Rio Claro S. Paulo Railway. The secretary of the
Fio Clara 8. Paule Railway Company, Limited, has issued
wocirculur to the shareholders, in the course of which he
stiates that, at the general meeting convened for November
20th laxt, the directors intormed those sharcholders who
were present that a petition had been presented by certain
~harebolders 1o the Tigh Court of Justice praying that
the cornpany night be wound up compulsorily. Whatever
difterences of opinion there may have been as to the
schetne propounded by the directors and the amendments
veconanernded by the conmittee appointed by the share-
holders Lthe dircetors hoped that some scheme might be
devised  satisfactory to all parties, They accordingly ar-
runged for an adjourninent of the petition until the first
petition day in January next to see whether any such
scheme satisfactory to the petitioners could be prepared,
or, alternatively. whether the shareholders would pass a
resolution for winding up voluntarily, The directors regret
to say that the petitioners now decline to entertain any
scheme and insist upon voluntary liquidation or invoking
the decision of the Count as to whether they are or are
not entitled to an order for compulsory liquidation. An ex-
traordinary general mecting was to be held on January
4th to consider the position. At the same time the directors
understand that the comnmittee are in favour of steps being
taken by means of a modified scheme for facilitating the
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carrying on of the business of the company, and possibly
a resolufion may be moved at the meeting for an adjourn-
went with a view to the submission in the interval of
~ome such proposal. The directors realise that liquidation,
whether voluntary or compulsory, would precipitate a con-
fuel as to the amount for which the Debenture stock-
holders should rank as creditors and would necessitate
a realisation by sale or distribution of the Paulista bonds
and other asseis of the company, but they believe that
if liquidntion be desired voluntary liquidation would un
wany grounds be preferable to compulsory hqu‘xdntu‘m and
they think that the shareholders must now decide whether
they will resolve to resist compulsory liquidation, to direct
the preparation of a scheme to wind up voluntarily or to
take the risk of such order as the Court may think fit to
make upon the adjourned hearing of t}m petition, when
the result of the meeting now convened is put in evidenee.

Hew Ysgsues

The Anglo-Brazilian Pulp and Paper Mills Com-
pany Limited. According to a telegram from Loqdnn this
Company has just been registered in that City with a ea-
pital of £240,000. The object is to purchase the paper
mills belonging to Messrs. Rebello Faria and Co., at
Morretes as well as certain concessions made to that firm
by the State and Municipal Governments.

Parand Corporation, Ltd. The following registration
is recorded at Somerset House :-— 19th Deceinber, £50,000,
in 48,000 Preferred Ordinary shares of £1 each and 40,000
Deferred shares of 1s each. Business: Constructors, fi-
nanciers and managers of railways, engineering and elce-
trical works, tramways, engineering and electrical works,
tramways, docks, factories, buildings, etc. The signatories
are:— :

H. M. Morrison, Highfield, Leckbhampstead, New-
sbury, Berks; N. H, Boyns, 20°, John-street, Bedford-row,
W. C. (one share each.)

Private company. First directors (to number not less
than two nor more than five) are to be appointed by the
signatories.

Company IMeetings

Brazilian Golden Hill. The third ordinary general
nweeting of this company was held in London on Decernber
20th last. The Chairman said that the company bad been
working under difficulties and that though he had to ash
the sharehiciders to be patient, he felt that withiu a
reasonable time the mine would be paying its way wud
Also paying a dividend. It scemed to be the genvral opiuwn
of the meeting that too large a sum had been wriginally
paid for the property, but confidence was expressed thut
things would soon be looking up.

dfotes

The British Benevolent Fund. The Balance-Shevt
of this Fund has just been issued and from the sume il
wppears that on June 30th, 1911 the cash at the Bunk
amounted to 17:12838550 or 2:458%840 more than at the
corresponding date in 1910. The number of pensioners was
Il fur the first five months of the year and 10 for the
Intter portion as against 11 during the previous year.
The pensions paid amounted to 3:6308$000 or 180S0
less thun last year. The annual subsecriptions amount this
Year to 5:5108$000, s little more than last year. Donations
there were none. Taking all the items of the Balance-
Sheet into consideration the Committee state that the
year’s working shows a surplus of 2:458$840. The Comn-
mittee regret to say that during the year only two new
subseribers came forward, an equal number being struck
off the list. An appeal is made to the community to gep
more subscribers to come in. The Committee also thank
«The Brazilian Review» for printing last %yenr’s Report

free of charge and Mr. E. W. Youle for auditing the
present accounts. The Committer is constituted ss fol-
lows :— Rev. W. Graham, Chairman ; Hugh C. G. Pulien
Hon. Sec.: John F. Shalders, Hon. Tress.: ¥. H. 0.
Tross; T. G. Geddes; F. 8. Pyror. Gustavus Gudgeon and
C. Murly.

Dr. Rodrigues Alves «Platformn. The speech of Dr.
Rodrigues Alves, the candidate chasen by the convention
almost unanimously for the presidency of the State during
the coming term, is a statesmanlike deeclaration of the
moderate and conservative policy that has for year< cha-
racterized the Government of S. Paulo, the mosi pros-
perous and advaneed in the Union. It comes, too, most
opportunely, like cooling showers on passions inflaned
nlmost to explosion, to remind Paulistas that, as Dr. Ko-
drigues Alves says, though their voice may be one of pro-
test and disapproval of atterpts that offend republican
order, it is a fraternal voice exhorfing to patriotism and
obedience and to the respect for principles that alone can
safeguard institutions.

With regard to conversion Dr. Rodrigues Alves, though
originally opposed to it in principh-, accepts it in fact.

Institutions» he says «founded on laws, under the
shadow of which numerous rights have been ereated, von-
tracts been realized, companivs formed and engagenients
of different kinds entered into. could not without grave
offence to the judgment of dissenticnts now be disowneds.

Though opposed at first o valorization, Dr. Rodrigues
Alves has been brought by force of cireumstanees to aveept
and approve what seenied to him and many others n mosy
nudacious enterprise, and may be frusted fo cooperate
sincerely in its final liquidation.

The return of Dr. Rodrigues Alves at this nioment to
the politien]l arena iz the bes. possible augury for the
peace, not only of that State, but of the Republic.

Proved by long years of administration he has been
tried in the fierce fire of Union polities and come out with
unspotted reputation. Reflective and prudent he may be
trusted not to rush S. Puulo into adventures, political or
finaneial, and in this national cmergeney is eminently the
right man in the right pluce!

Argentine Flour. VFale scets to have played nto
Argentina’s hands in the matter of flour exportation to
Brazil. Soine months ago we were solemnly told that the
trade was killed becanse Brazil had given a 30 per cent.
preferential tariff to United States tdour. At that time
it was proposed that Argentine should pay the United
States ouf in its own coin, by giving preferential tariffs
to British and Gevman ssaehiners . After much agitation
and discussion the United States and Argentine govern-
wents resolved to leave things as they are, the U.S. Ca-
binet offering to advise Argenting of any future attenpts
to eadify the agrecraent. This arrangement was oowch
eriticised by docal millers, but they had to swallow the
bitter pill as best they eould. Now that many manths
fevve passed sinee the Brazilian Goiff was enforesd, it s
toted thad the Fates loeve fouckit foo the Argentine milling
industey, o whilst e of frecht from Argentine have
rubed very low, thes have moved <kvsards in tiee North,
so that Aroerican shippers find that their preference is
swantniped by Lhe dnereased rate of feddglt. There hias been
Hitthe or no reduction e Avgentue thaare exportation, and
VoS nsdtlers Beve not benefitted i the <lightest by the
reduction in Brazitian Goiffs. It s now rmooured that the
Prazitian and United  States goverinent have  entered
into close negotintions wherehy special shipping and import
facilities are to e given to caele other’s goods, whieh will
again give the Aieriears pillers o decided preferance, and

the arrangetnent & beine e O through withont Areen-
tina being advised thereof Unele Sarg sy certainly elain
that the agrecinent with Arvertass velated only 1o oo,

and cauld pot, by any <treteh v e eminatiot, refer to
dowenerad sl:ilﬁ,.u‘xg agbectnent. Bt it Atgenting is not io
Lo completely shut out of the Broslinn trade, o behoves
our governmient to exert a litthe proessure on the United
States governminent, for, unfortuntely. awing to onr Brae
zilinn requirenents being extron cly senall the o s no way
of putting on the serew on Bravil This countey, s, how-
ever, i excellent eustoner of the il States and i
Arvgenting were to reply by eiving profeentad treatinent
to its competitors, Mro Knov would. possiblv, not be so

; e e vertainly
keen abouf absorbing all of Bl s cotoan T is vertainty

necessary that sonw steps should be talion 10 safeguard
Wrgentina’s lurge export trade to Brazil aThe Times of
Argentina».
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Secretaria da Agricultura, Commercio e Obras Publicas
do Estado de S. Paulo.
DIRECTORIA DE VIACAO
Call for Tenders for a navigation service between Santos

. and ports of the Republic, and between
Santos and other ports of the State of S. Paulo.

By order of the Secretary of Agriculture, Commerce and Public Works,
and in virtue of the sutborisation conferred by art. 42 of law no. 1245 ol
30th Pecember, 1016 a call for tenders is hereby apened at this  Directory
for the navigation service between the Port of Bantes and other ports of
the Republic as alo between the port of Bantes and other ports of
the SBtate of 8. Paule, 1o which end tenders will be received up to 31st May,
1912 and be opened at ¢ p. m. on said date in presence of the tenderers.

Tetders will be rrecived from any party, firm or company of atisfactory
standing.

The party whuse teder 18 dveepted st previvusly conform with e
comditions established by the Federal law 1Mo ol shst Drecnber b,
arts. 17, no. 16.

Tenders must be delivered in closed  chvelopes  idieatig  uatne  and
domicile of the tenderer together with a certifivate of deposit i the State
Tremsury of Lhe sum of fve contos (US0UD) as secunity  Jur  sgnatan
of the respective coutravt.

Reveipts for siid depusit shall be furnished ap to 3 poan. of Svth May,

All tenders must be signed and dated and  the sigsatures I dudy
verified. No corpretions, crasures or mterhmements ®iil bhe permutted whless
duly imtialied (tobricada;.

As soun as a beiddos 48 acceplad by the Government, orders shatl te
dnmged for rejunding {o un-uccessiun ietidefers Use suins drpusbed as soo0ad)
as also m case oF sll fhe tenders briug fejected,

The tepderer whe taos o sgh Wie Jespecbive conlisel bitoen day
after advicy 01 e tender bong accepted shati torivit o the leeasury e
S of Ove eoulus O fein oo o iy deposited as sesunity for bie ttsbsr

I siter signatare of the doRirael comamen. cment be o fol dites to
the Servier witlah the jedod determdied e the repe b conbiact,  the
cantractor shail sorrod b ity eNceRb b sase o eecr amedgente
daeterminable by Guvetitne sy,

Tendesn ~hull be orgusoed o conlorimiy  with Ui dotlowniy B
amd conditions, and G meoacpeerated as s sntegial Pt ihe voiliacd,

1

Tho  navigaton sersiee for” wWinch  tenders  are anvited Wil cotipsi -
the establishment and workig ot the ioliowing lines:

ta) Northern line between Suantos and Mandos, and tberiicdaate jopis o
Rio de Juneiro, Victorts, Batgg AFdcagi, Masecar, Koo, Patasyba,
Maral, Forlaivza,  vnasrsgae, biten,  Bedom, Unroo tauod frgpe al
least per montn.

(b) Southern line:
1) From Banles to Corupba, «

hug ab L inbeimicdiatte poris wr bong
Abrigo, Faranugua, Antommna, FRakeicco ep dbaguiiy boorteleegade
o Grande, Felotas, fucto Alegre, Moo vadon,  Btenes caa: ad
Asunciufl, mMakihg two rounid Wips J beast pas onth,
2} Saptas o Forts Megre, wieh e safie cibls, lo Polutio, Mg
ote round trip per monti.
¥) Santos 1o Fuito Alegre, caidoag ot Lite e tediate jawia o Pl
ranopolis and K Grande at deast vne tound toj per et

(e} Intermediate line betwoen the jeost of Ko de dauscnu and the o edid

of Bom Abrigo calling at e 5. Pamio ports of & oniobi, Cadiis, Vit
Belln, 8. Scbast:av, Caragoatatuba, Sabuauna, 1gdape and Ut a,

The number ot taps =bslf be a sublect o competition,

Uovernment resceves L Dght ol Sitering tae polis OF el ol Latesd
above, Ipcreasing, instistung  ther nuieber or chalgang The withont
prejudice to the wontracter.

The days of dejanture sud ainval of the steamnrs 00m and b the
different ports muost be determened i the contract,

Trips of the micimediate hse =ball be m comtbenabon with oo o
the steamera colling al Kiberuo de Buape, as shail dn agreed elwer g G
Uuvernment and the coticessionade o ontractor.

Al works mevessary to seenre abl cotabiateon .t Hoor Mg cnall be
undertaken by the vontowtor e abon the ivesaary ovponkduie b e e Lo
of & warchouse il mob Ka beading and shisoiaige of s oo aned
wdispensable  acevsoore s plant i whoch s Freveately b ploced b
the gooeramentl. and Lo g daded g the capatal To e guaTendsod

1
The sleamer chall meod o vaniyi Beth s ooto gad s ae
They shall be abeolutedy  new  abd theg sotebdwn o« g ad Vit e
arcommidation Be os the mont o weborn fvpe, wid fabore il iheny it
rervice the cOntrnetors must Opforluney subabl T Gove L Bt e 1y oprchy

Plans and specifieations in accordanice With bedetat begesiatong

For no steamer of the Northesn and Southetu Hie - ovane e fred de
lexs than 16 miles an hour or 312 miles for the mtenmediale b

The construction of all the stemmers shall G oncdi w0 fo jerant e
stipnlated  speed being wormably allsited o vk tog

m ..

lo addition o the trge contiacted $illy ~tifatiatod date. 1o e partiin
and  arrival, tops betweer ollser Brazihan orte uney be o oaned s Witk
ROVertment's spprnal,

In exeeution of the ract the cotracior st aogqone b beaod fotis
(4) larger sleamers wor the e to Corumbe: foor 6 npees Loty tiadlos
for the lincs to Matios and Porto Vegic wnd bao ot ol wsey et
the mtermediate Jine,

Lhe number of boatsbaclhnoy -, and the omteral awd e v ub b s,
shall be anmually determined by Goverptient n agreement Wathe Lo comtracio
before commencing the ~pvie

The number i o
a subject of tender,

asalwe then tonna

R T

v

the steamers awl 1w
reputable companies.

Be o aasned by e contractr o

v N

la casu of loss of. or irtcparaide damage 10 any of the steamers the
cotitractor shall itunediately tahe steps for it substitution by anather ap nop
inferior conditions, cxcepting temporarily and with Previons  approval of the
Government, within the period determined by Government at an audience,

All new material acquired  shall  be subject  to the  smne  pules and
formalitics as before, i. e, in secordance with this vontrat and federal Jegi-latiom

» V1
Beaides the laws already in force aml police and other federa) reguliations -

tle  contractor must subilit to any other of the same charact T regand
surveys, inspection and health that “the Government u y deh—mlnh:e. runding

v

Fenderers siall state the maxitmomy prices fhey propose to charge, as
slses what abatements they ate willing fo admit on ransport en accaant of
the State imth of jmssengers, pareels, sjedcie, Ierchamdise, ete

Tariffs detenmining prices shal) be shawn ap n the contract in Two
sepurate Lables one for the North and Souldh aud smitber for the intermediste
line and b subject 1o revision every Lhrew years, and (o sueh madifications
as the requerements of ihe regeonh  indy  deinand, and  their appdication b
made effective without. favour or prefudice o angony  Whowwyer,

Xo alleration n ol tartiis can be cikected wilhost Jrevious approval
of Govermsent,

. The swntractir  uhdeitshes lo mleretiange Uadlic st any  and  esery
OLBer Iransport cotnpany or Bith Dascks oF Bty BRJTCaRIgE Felng i Lrithiapeli,
vompiting or po.

The geapectine tab~ andg  regnlations shall b previousiy  approved by
genermnent.

The maxiinu jrices for Lradisport are uhjrecls @f cotipeiition.

S

Tis  contractors shall hauve preverence for all gosernment  tranapert,
but must undestake 1o canry the wotlowing frce ui charge: - e obief oi the
fiscalizing department and on I demnnd the atber fis sin, on fequpmtion ohe
ateerage and onc first class passenger @ cach <teattir, bjrets JOF Lhe Sete SInsrgy
und for the agrnicultural sehiools ol Planis or ~ceds for their taims and studis
as ales specie consigned o the State, all ol an alatement U to v on the
general State tardr.

The mails for which special acominodstm wn-t be provided i ~parate
compartments <habi b carcied f1vg ol cost ax s o il seenk whenever
Neressary.

X

Within  the rivd  of e coliiract, Waik chall eoffespomt b the
pumranter of intefest, GASTHment W4)  Diotiopebicee teight of Ui ~eamers
of the company at the e:tablished taral rates, etick m this cane wouid not
due liabde to ties Jor wregalanty o the ~ hedabed LYRTIoN

A

The comtractor's steamars 5l hase the Prteterones an all the tederal
departiuent- with bt of entrasce amd clestaiee U i D and on 40y By,
et to gederal fevl and seaud e

by

The contractors bl smdcoter, bave prelcotehoe an cqaal ferms  fur
-.sl.xhlz;lm_um of ulied Jilien Ol ocean <oamess Thal governsient may delerimpe
1 establish.

AV1)
Subjert 1o previous  approssl by lhe Gosvernmient o the Stste, the
COMFUCIOr Ay Accept  subVenbions o Gateic- (tom the boderal op  other
State Govetwhents o benelit o8 U setvices conlracted.

X

The  contractor  shall dejossit v the Treasury  of  the  State  as
seCHRity for eacention of ki contract the sum of 560003000 in money or
I Federal or State Bonds carming » terest untidl  the termination of
the term of the vontract.

Li for any jeason this sum were lessened, in consequence of fnes or for
any other motive, the centriactor shall be obliged to immedistcly make good
the ditlerence ofi pain of susJeimon of payment of tie guaranteed interest and
deductions from sante by Government, who may al-o recover executively.

ALy

Baniag a peroad ihal <lall be a subjct for competition and not eXceed
Years, Gosvethtent chall pay 1o the contractor mterest al the rate of 67,
o the sopital osperaded Bp Lo Bee thonsand cimos O KOS 00 )

Pl aapatai <ot b edpopded  as foltlows:

copoon degies ol of cteadner- by tine contracior for the

specitiod afwove,

chioon the adaption o the et Bom Maigo ae already  determined.

s and trips

b ihe o statlaton ol e werhslops  Becessary o for Tepoc and
choeeindig sa bae Loansct o, aveordabor syl approved  plans.

Giebnoy o ol appdition s Beeensmy sor Hle ATt ine

Ve peguiate tor b adeternpuabion of he capilal teally empioyed
foeth bos peene by Yerment.
Yoy stptis berived frean B Datlic of Tl Baugalin cefves  shiall

tedbobie tol g the iterest oy atde By Goveramient The surgdie shati be
wibived e G ek Gl dhibicietiee belseen The gFos. bevegpls atid evpebise
b maabaatn s el wedhoter of the cTedner ccpvier and ol e etatiadions
stecsel et wewie o e Y T A |

Gervcbmme sl bl Raoteover, dsede W geceoaat) Fegalalions Jor oozt don

o weconnls ol veecieds akid expesdituie o the Tratie aod ol works,

XV

Fhre aters ot paand by teovcrtme ul ctiadl sa bepiardal an wlvanee made
Lo The ot g et gesandid out e ek o surple s profite sy re ol
el atvee docnar betwenn enciraer iU et the cotitoecor of all protila i
Cniere ool s Peroehbn on e capatan e cbabiohed o accoidanes watl
Clause XNV

sibaontn e o srcenved trem ot bedooad o other Mate
oave sndncasi . ooy ceboa dnat ar v Fawsal snadl mob be ovtedilod e
BLOvemste s it ot o G e e bolar as net Fevenie
HOws o skenor e [ Sty o dand gp kid shidl bee
peantded s eosorb ande s dne Geirtee Bee atand deoan copbiealont fodine Gean

i the Lanils

AVl

Sheabd st paedits cdencmnated carpie- o Chase NV cteend W,
for bwa wamesentine veats, b contiacbor shatl e obdgad to reduee tanfis
Wl mabben thal b vew o Gl clablisties B Uoe Pespedclive perand, the
redin baeie coad copcspuid G ot Bl of Hee depilicd argdies,

Xvi

Apart  from the oblbigatory redictions the contractor’s tariffs shall  be
subject 1o revison from & te 3 years on which oecasion governmentt may
demund the reduction of rate- tor tatisport of merchandise produced in the
State, for which protection i~ cop=idered  wdvicabiv,

v

For the cffvets of this contract the tue Undersetd lges "  bet wee,
sorts of the Btate of 8. Puale and the other between Santo, and ..;S:Zru:tn?:,ﬁh?
l‘uhlir alighl b treated as o st especially s regards the pmarantee of
infrest; the tvwo tariffs, uotwithstandug, shatl b pendent and patate
although subject 40 the same regulateons. * :
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XX XXy -

e,
e of Excepting  cases  of  foree  mojenre, determiied  exclusively by the Cases of disagreemont beteeen the Gosponment and the Contrartor
Govermment of the State, the fioes envmerated below shall be applind by regarde the smierpretation of any chadse of the eontract shall he decrded by
T the Directory of Communieations (Viagio). or itz subrtitate, or Dy “the head arbitration in the form ectablaticd i the combract,
idmu- of the respeclive administrative depariment:
Al s of reis for each wonth or fraction of sone not lias
e for delay in entry of steamers over and above fhe AR 3
JRUAIN 3 n - : N
hy of five te ten eomlos  of reis for  failure (o provile adegoate Feee e besr L anterbs o e B . .
Srcommdatin 1 ach Sieamerfor PiSmEery W Carin w0y Bt S 6t el o i, st
it i, full capacity. o , focated the workshops wmd sarebou.. - smtative of fhe contracto }
Y of o to Bve contos of reis fur failure to ke schodaled teips o with full povers o rewlie promptly sl sl »sers gueston relating o the E |
L of double in case of recrudence. sepvive of to any clause of the comten ) <hall o at Santos
o #Y of fifty mil to one conto of reis for any other infraction of the
contract.
XX XXvi
. i i senalbivs spocified in the preceding chnee, {he The gosernment of the Blate -talf do o fwst (o obfam from that of
gt ‘.,,,,"..‘,‘.8""1;:?‘111m)‘n{“d::»;ui:::lmifl S i T S ol forer “airare. th o “"‘“"!""" -'!"rllllu"‘ﬂ“";‘: b may topue et tl)ul'y Tor h’»i!innou of th
. I Rl " e v i wrrvbre  épeaprio e ~tramer., efs L s - pe e
] l.:n. determined  exchtsively by governmen in Llu- folfowing  instamees: ‘r"'::‘v‘k":uv:::"' n;-:u;rn:nw'y-:f !""u:“'i” ‘:"I’r:‘x'f““ snw)'";l:"m:'r’mhm:r e upkerg,
:..‘i.,l;l ay for failure o provede steamers for ita service six msih afler the -
N is o stipulated dafe.
pothie By in case of recurrence of fajtre to provide adegnate secanmmlation, XAV
for which a fine of five to ten contos is extablished in the pievion-
ATl clanse,
ey ey in care of {otal inferrnplion of the serviee for fitteen dass, \n,,v nHw,r :uh:'n‘umlgr~ ortferesd l;vr the somtrartor besples u...'_.»
+ H v diavs any §me this Catl for Fender: ceaehoas the sreatun of nasigation and mes
4t or of ditte for winefy days for any tength of Gime, for in . g '
In such case rechssion shafl be favfully cffected by simple act o the n_l.;sn'sl ::ml. Tyr"‘;‘.’on of cperatees apd Aher children)  chall be “"""
govertanent independently of further formalitics, nto dae consideration.
the XXI NAVIH
mers .
et o
To case siop of e contract, the conteictor must pay wto the ‘l‘]u‘ confractor shalb erpey the grefit of evpropriatem withun fhe Slato
Tyeasury of the ate any  soms Tfor which be way  be daldor  amd, for ohjects of pablic atidis,
defauit. Gosernment shall bave the right to take pos o of all o pari
of the steamers and malerial lwluu fo the vontractor wntd payment o
completed and ta xell B w, tiless an agrecment be o presios-ly ANV
lerat come 1o with the vontractor. In case of recission, his deposit of fifty oot
day, wiil b forfeit to the State Treasury.
Besple - the fasouws . atready  paovded s e Gosernue ol shall deo sif
- gt pomer to obtam b other vomsgeenn - sl ondertakings onder 1t
XX j fon all josable faeilitis tor pfephange of fraffic and, of other
tor Tor Hiteor seits atter the commoneement of Wi copvpe tle 2ot sseny ’ 7
e shalt st any mement bave the nglit 1o tedevm e concession and  acqnin XXX
Tesm the contractor the steamers. materml: sl works beloning o him o
paymient of their just valoe,  determined by Hgwidadion  of  aecounts and
cotsidesation of  the condition  the  steamers,  mate amt wurks niay be Ao the em) o of the cemvirae b, whieh wilb b tlat ot fie guarsntes of
tha i at the time, pluc a honns of frer vent. nterest, shonld the comtpactor owe notlung o Goserpment inll ownership of
it This honns shall be o subject of vompetition. the stesmers and instablation will he wranted,
A fresh eontr: for comlimation of the Svrvice witt, bowever, depend
- ofn the new basis established o competison,
XX
a8 NANE
or Fiscalisation of fthe sepvives of the” contractor ghall b oie Bis aeceosint,
of for which he pay into the State Treasory habf vearly the stem oof <o
cofilos or reis in advance, The esspienct  emmpot boo § slerred cnoept e the specpd atlop-atoes
for Covernnuent sl s addition (o the dispositions of federad begistation, of the Government thy  egeperye o tle maetave s of same, bt oin m) case
wod irse the instriactions wecessary for regofating telations with the eontrastor cage vapntal e Rerdened by ovpepees of aseergesatem or by betases,
and as regands pot only the appreval of aceounts of the first iestalinbion ool
working bt also for the fisealisation of the stotfstical servee. of trail S, Pawgle, Dievemshey 5§ 100
and eollection of frejght amd other rates, as alw for polieing amd ~afegsaeding:
of the steamer: and the pablic, Tieophilo de Souza, Directar,
- - e e e e — . e e e e = e e e, %
5]
i,
T he British Subscription Lib
S DSy The British Subscription Library
s " .
: ! USEFUL TU BUSINESS MEN ' |
el
" by : The Committee beg to announce that the
e . & (5] ) . -
- 3 . Library re-opened at 105, Rua Ouvidor
Ve . .
7| Bills Payable & Receivable Book ] dav th
e 3 (Entrance Rua Sachet 39) on Saturday the
e . in one Volume. . o
i 4 23rd December.
o i L [sle} i . . .
o ' The new passenger litt will be working
5 A VALUABLE LITTLE MEMORANDUM BOGK
ke ) . .
% & s . . shortly.
de \3; 7
ugL o . e ' . - ‘ I 1S . 1030 « 12. - E
w Sold at Crashley's and at ihe | {OURS 8.-1030 . "
Lk ¥
(te ofjices ,
“ §
e 2
tue i F THES
o ) o ’ ) . ° * moemm o i
~ ” r : ;
5|  IMPRENSA INGLEZA :
!
§ B
o $] RUA CAMERINO, 61-75 ;
he >
¢
g TELEPHONE, 1966 RIO DE JANEIRO }
B w
S5y im0 S 25 ST L ik
se
'y ¢
1o !
';
Dr. Raul Leitde da Cunha. — Prof. of the Faoult - - LEYF
- [ e
n o o . (,RA._)! l )
v Medicine. Consulting hours 2.30 p. ., Jorwal oo . ‘
)’
¢ a6 o e o . ° P -}

Commerciv, 2nd loor,rooms 7 und
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Banque Francaise et Italienne pour I’ Amerique du Sud.

SOCIETE ANONYME.

HERD OFFICE : PARIS, '3 Boulevard Haussmann.

BICANCHES: Rio de Janeiro, Caixa 1211; 8ao Paulo, Caixa 5013 Santos, Caixa 25; Curityba,

Ageneles : Ribeirao Preto, Sao Csrios, Botueati, Espirito Santo do Pinhal. Mocdes, Sio José do Rio Pardo, Jahii and Ponta Grossa,

Telegraphic Address: — ** SUDAMLRI> .Y

. Capital subseribed.. ... tenrerssiesasssa.. Fos.  25.000:000
% Reservafund....................civiiee 4 7.560:000 %

FOUNDED BY & AGENTSIN BRAZIL OF: ¢“Banque de Par's et des Pays Bas, Paris,
s Qocidte Générale pour favoriser, ete.,’”” Paris, ““Banca Commerciale Italiana, Milan.
Correspondents in all the most important towns of Brazil and abroad.
The Bank transacts every description of banking business omn the most liberal terms
GENERAL AGENTES OF THE
Navigazione Generzle Italiana— ‘“La Veloes” — ** Italia '’ — *¢ Lloyd Italiano '’

Brazilian Warrant Co, Ltd.
S. Paulo Santos

Public Warehousemen.

Oustom House and General Forwarding Agents.

Al classes of goods recegved for sale on Commission

or for Storage only, al moderate rates,

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of
the Company.

88 Great St. Helen'’s
LONDON, E C.

Banco Mercantil do Rio de Janeiro.
67, PRIMEIRO DE MARCO, 67.

President-—Joio Ribeiro de Qliveira e Souza.
Director —Agenor Barboza.

Business.

To discount Bills, Promissory Notes, Warrants, ete.; and to  lend mo-
ney on Bonds, Debentures, Bank and Company Shares, ete. held in secu
rity. Deposits in account current and at fixed dates. Collections in Brazil
and abroad.

RATES OF INTEREST.

Acconnts current 3 per cen

;3 months....... 3 » »
6 = D » =
Deposits at fixed dates 9 = 6 o» s
12 - 7 » »
24 » T2

Moncy Parket

GUGTATIONS DURING THE WEEK EVDING, Janunry Lk, (852,
AR FOLLOWS
«Camplled, by Permission. from the Kgures givan dally in ths
' Jornai do Commercio.”)
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Monday, Junuary 15th. Counter drawing rates at 16d at
all the banks. The market opened firm
with banks quoting at 16d to 16 1/32d
Early in the day foreign banks were
drawing at the latter figure and the Bank
of Brazil at 16 1/16d. Bills at 16 3/32d
to 16 1/8d. There was very little move-
mient and the market elosed with banks
drawing af 16 1/32d to 16 1/16d4, with
hills at 16 38/32d to 18 1/8d.

Tuesday, January 16th. Counter drawing rates at 16 1/324
#t the London and Brazilian Bank and
at 16 11164 at the Bank of Brazil and
ofher hanks. The voavket opencd  firm
with banks drawing ot 16 1'18d {0 16
3320 and bills ot 16 5320 Later in the
dav all bunks were deswing at 16 3/32d
ta 16 TR with bille ot 16 582d to
6 S8 0d, ar which vates the market
closed with very Titthe Lusiness done.

Wednesday, fannare 17th. Counter drawing  rates  al
16 3824 at the Bank of DBrazil and 16
FABA at foreign banks. The market was
firin but no large  business done  and
banks were drawing at 16 184 with hills
at 16 5/82d to 16 3.16d. lLate in the
afternoon the market weakened  some-
what, the Bank of Brazil drawing o
16 FRd and the forcign bunks at 16 3/32d
with bills ot 16 57324

Thursday, January 18th. Counter drawing rates at 16 3/32d
at Bank of Brazil and st 16 1/16d at the
foreign banks. The banl of Brazil was
drawing at 16 1/8d and forrign banks at
16 8/32d with bills at 16 532d.

Friday, January 19th. No change.

Saturday, January 20th. Holiday.

Jans
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( DAYS
15 - 16 17 18 19 *0

L Hates: ) .
:ﬂ':l'k.()f England.. 4%, 4°, 4°, 4. 4°. “"Io
Bank of France... 3 12%0 3 1/2°[, 312°] 3 12 °[, 3 12,3 12°/,
open Harket

Rates =
i . ... 33/14°,3 11/16°/, 3 11/16%], 3 3/4 */, 3 3[4°/, 3 11116°,°
R Sl 2 S SNl s TR s 18, By,
Paris Cheques . 55,20 12 25,21 1/2 25,20 12 25.23 1;2 25,24 172
Brazilian
Bonds ©

87 ~7 87 87 87 87
102 12 102172 1021,2 1021/2 10212 102 172
412 4 y2 104170 10412 14 12 104 1)z
102 102 102 102 102 102

5 o, 1889, ..
5 o IR93.. ..

» Funding.
3

85 1/2 85 3/4 853/4 853/4 B34 86
10012 100 1/2 10012 100 12 100 12 100 1;2
.o102 102 102 102 102 1
! . 101 101 101 101 10 A0l
1004... 100 100 100 100 100 100

L.eupnldinl Ry. Co.

T, Ord. oen 76 76 w % 16 5 1
snulo Ky Con
B S e m a1 o m e

Paulista Loan
£15.000,000 .. ..
Riv Municipality

101 10 101 10L m 101

5 per cent...... 101 101 101 101 101 101
Belle Horizonte R

el!;()):'; A 0/:] . :‘. .. 105 105 105 105 105 105
Rio T. L. & Power . .

Co. Lid. Ord.. 116 11512 115 12 1734 U712 H7 12
S. Paulo T. L. (i&

P Co. Itd.

O(S.e.r. . ‘.). reees 192 192 192 195 196 /2 199
Dumont Coffee Co.

71/2Cum. Pref. 11 11 1/4 114 11 "n I

Rritish Cona= e -y o -
solsz 21/2 0/5. 7Y/ TTAM TTL2 TTN2 AT 2 T 916

THE BRAZILIAN REVIEW.
Saturday, January 20th, 1912.

Exchange closed yesterday, today being a holiday,
with the Bapk of Brazil drawing at 16 1/8d and the
Foreign banks at 16 8/32d with bills at 16 5/32d.

Rubber prices rose 1d and closed last night in London
at 4s 6d. The Stock of Rubber at Pard on January 13th
was 3,087 tons, an increase of 198 tons, as compared with
the previous Saturday. No figures were forthcoming ab
last week’s Cabinet Meeting as to stock at Mandos.

Coffee at Rio and Santos for the week ending January
18th gave £712,810 as against £325,890 for the correspond-
ing week last year. For the crop it gave £20,514,004 or
£4.532,942 more than last vear.

Deposits at the Caixa de Conversio yesterday amount-
ed to £21,563,804 a decrcase of £281.8091 as compared with
Saturday, January 13th.

— The Leopoldina Terminal Company, Limited. no-
tify that the Provisional Serip Certificates for the issue of
£750,000 Five per Cent. Debentures with the receipts for
instalrents endorsed thercon are to be lodged with the
company on and after January 1st, and after three clear
days for examination Definitive Debentures to hearcr will
be delivered in exchange.

— Messrs. J. Henry Schrider and Co. announce the
receipt of a cable from their Santos agents, advising them
that they have further encashed £56,520 in respect of the
surtax collected weekly for the serviee of the Five per
Cent. State of 8. Paulo Treasury Bonds. making a total
of £1,168,760 cncashed since July 1st, 1911.

BUSINESS DONE ON THE S. PAULG STOCK FXCHANGE
DURING THE WEERE ENDED JANUARY I8th. 1912,

Closing
OESCRIPTION Sales Highest Lowast Closing Previous Date

Govarnment Securities.

Apol. S. of S_P.9 serie 1 1:1008 1:100% — — —

Municipal Loang:

y G785 4786 - — -

1008 1008 100% - -

1008 1008 1008 - -

908 908 - -

928 92 EX ] - -

1018 1918 - _ i

y3s 913 -

1008 3068 - - -

% 3808 3768 - - -

Comp. Melhoramentos. .. 50 1708 108 - -

Cia. P’uullsla de Madeiras., we .;.'.l ‘ZI - - b

E. F. Dourado............ 100 10185 10185 - - -

Paulista Eleclricidads., ., B 99: 99: - - -

Cia Calgado Rocha.,...... 100 913 918 — - -

L. e F. Tleté..,, 40 1028 1028 - - -

E. F. 8. Paulo Goyas.... 1656 9s 918

. City of Pernmmbues 5 9/, Gtd L

. Closing Quotations of Brazilian Stacks and Sbltﬂl”
the London Stock Exchange.

DESCRIPTION |

December 20th, 1911,

Government Securities
Gold Lomn 1883 {1/,
. 1888 4 1.

l@ccevana..

0.
1910 § 2/, scrip.
1911 1ss. 192 0
New Fuuding Bonds 1898 5
Rescission Bonds 1901-2-5 4
Stute of 8. Paulo 5 v/, 1885

LI T Y Bonds 5°%,.......

s 3 3 3 5%, Houds 104,,..

» 59/¢ Treasury Bds. Secrip fully pd
Btate of Pard b 9/,
do. 1907 all paid..

Anauga

pd
State of Alagons 3

-
Munieipal Bonds
City of Rio de Jaueiro 4 ®f, ......... - e
ditto 59/¢ gold bonds..... .es
ditto 59/o gold bonds ixs ac 42,

Belic Horizonte 624 Bds Guar
Manfios (C. of) b 1/2 %}, Sig. . .-
City of Belem (Paré) & ®/, Gid. Bs. of 1905... .
Pelotas (mun of) 6° ¢ Stz loan of 1911. Is
951/2 ®,95¢. Allipd
s. Paulo GId, Ln. 6 vf,. 1903
Porto Alegre Guar. Sterli
Scrip. certs. 1944....

Port of Bahia 3 °/, debs Bda Red
Portof Pard b 9/, GId Bds....,...,
Railways
traxil Groat outhern 79/, Cum, Pref,
Gt. Western of Brazil, Ord...........
2 2 » 8%y Non-Cum. Pre:
Loopolding Limited....,.......
s » 51/2 %/, Prel
Porto Alegre a Novo Hamburg
Shares.

Rio Clare, 8,

s, Paule, Limited

» 0 %/s No

Araraquara (8. Paulo) [C1T
Railway Obligations

sruzit tit, Routhern, ¢ %5 Stl. M1, Dabs, 1593

a > 6 u/p Bil. Mt. Debs. Red..

. » 5 /o Peris, Deb, Btock..
st. Western of Brazil Btock 6 .

3 » 4°/g 1.
Leopoldina ¢ % Deb. Btk Red .. .
» Term » of° 1st Debs. Red., Iss. 98.
Scpt, £60 pd.o.iiieiiiiiiiiean.,
Madeira-Mamord Ry. 69j060yr. 1stMt.Bds, Re.
Mogyans, 5 %, beb, Bonds . red. ... .
Do. Sl&l Mineira Ext. IstMU.5%], St
Iy. pe
Brnz’:l Ry Int B Certs
3. Panlo, Lud. 5 1) 9/, Debentures Stock
s 50/, » do...

> 19/, » do......,
S, San Paulo b 50 Debs. Red., Scp. fully pd..
Riv Ciare, 8. Paulo b 95 Deh. stock
Brasil N. E. 6 9/ Debs. Red...v.eeennennen-

Banks

dritlnk Bauk of Seutl America, Limited, ...
London & Brazilian Bank, Limited.... .
Eondon & River Plite Bank, Liniated .
Haneon Espafiol del Rio de fa Plata ...... .
Shipping
Hoyal Man Stewm Pucket Co. ord
4itto b ®fo non-cum Pref, Stk.
ditto 4 142 V44 Ist, Deis. Red
ditte 3 /e Deb. Stk
Pacific Steam Nav
Prince Line Lid..

Mining

sure Pretu, ord ,
sr. Johin del Bey.,
do Pret. 109/,..
Taelegraphs
Lwazon Vel Shares..................
Do 5 0[5 Debs. Red., Scp. all pai
Neatern Tele, Co. shures. . .ovooiveiccn
do do 495 debs,

Miscellaneous

Hrazihian Warrant Co. 70, eum. Part. P,
Cantareirs Waterworks 5 v/, deb. Znd 1ssue...
City of Santus Tmp. Ord..
do No. 5p,001-70,000,
do &¢qCum Pref..
do 59 Ist charge debs
do 8 %/a {Trams) Debs. Red.,
Rio de Janeiro City lmp, Limited.
do 5 %o Deb, 1878-80...
do do  do 1882-1801..
do 59/y dba, Red 1801, ..
Rio de Janeiro Flour Mills Limited. .
T » do Mort, de

%, Paulv tias Co. Linnited.......
de 59 g ¢, pref...
do 5 ¢ Debs, {Reg:
DumontCotfes, ori. . cc.ovnivenon
do 7 13 %o Cusn. p
-do 51/g 99 Ist. Mor,
Rio de Janeire Trums. light & Power
Rio de J. Tram. Light &Fower lst
yes. 59/o Gld Bd'3u...
do 59/s 1st Mt, Bds, K

12

r 12

12

12

34

172
12

T8

38

Vit rribvibevn it

Erirerel

[ RN ] [ A PrELL by e

Lt

RN N R NN

&

9% 172

3 1Yz
98 112

7
10 34
12 1’«

10 3/4
12
5 1/3
208
115
"
101
104
101
138
97
26
83 1;2
6 12 [3
102
102 12
88 1/2
125
117
12
87
1Y
90
2o
a3
59
18 314
106
7
102 1/2
102 1,2
24 Hd
I
1i4
8
1 6f16
712
w1
1378
101
LR
102
1012
B
12
104
{1}
4
101
104y
150
2 13/16
103
"
12
51
w12
1 12
ré
118 12
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mazh‘Qnollﬁon of Brazilian Stocks and Shares os
the London sp«:t Exchange (Cont.). .

DESCEIFTION., \i December 20th, 1911,
Pard Elect. Bys & Light. . . 6 78 - 7114
®/ 51/4 - b B8/4
7 172 - 9 12
»do Pauln Tram Light & l’o'cr mom 186 - 90
do 59/ Mt. Debt. Red 102 — 104
do b %/ Perp. Cons. ieh. stk 102 1,2 — 103 1f2
Ban Plulo Match $ Vg 18t. Mt Db, 47 — b2
f Pari i 8%, 9 — 95
N. Braxilian sugn Factorics....... 3/16 — 5116
Mundos Hur. 5 9/y Db. (Rg.) Rd. 96 — 48
do, do. 5% 2nd, Deba. 92 12 - 3 12
do lmp: 7 * cum, 8 12 e 7 12
do. 6 of* Debs. Red...... -
do Trama bt Co ....ca0 anea u3 /2 — 95 1/s
)l:ppln & Wlbb (1908 Ord. . ... 1 1132 — 1 716
. 51/30[g Cum. Pref,, 1132 — 1148
do. 4112 °l. 15t Mt, Deb, Reb. Ked. . 100 — 102
Perpsmboco Water, 6%/ 1 Pbo....... ...., 100 — 104
do 8 9]y dnd Debr. 8tg. Bds......., 100 —_ we
Cent. Bahia Ry, Reg. Trust "A’, Certs Red, 83 - a6
ditto **B" Certs.........., 26 — n
6 1/4 — 6 34
H bad 14
Asphalée Ord. B Lz - v
do 5 91y cum Pref....... 9 3)8 — 9 I8
Valde Travers Asphait Paving. 1 - 1 1,8
do 59/, Deb. Stk. Red.. . o1 -

BUSINESS DONE ON THE RIO STOCK EXCHANGE
DURING THE WEEK ENDED JANUARY I9th, 1912

Description Clesing.
QGovernment Seourities. Saics Highest Lowest Closing  Previous Dnte

Apolioss 6 %¢ ..coiivvie..  BBT L:DNS I: 0!5' 1.0158 1:0188 Jan. 12
Loan (uniom) 1809 . L] B 1:0048  1:003¢ . »
Loan (umon) 1903..... 11 1:0208 1:01'8 2 »
Stato of Rio 4 per cent 420 Y685 0978 v »
Rio Municipahty 196, . 635 2058 > »
Apolices (2008). .. . 1 L:0108 1:¢158 .
Loan Union (1847) 190 —_— — — -
!tlh of Minas k- ~— it Jan, 12
Apolioe (K 0§).... & 1:0258 — — -
State Rio Graude do Su b — —_ -
Sutu of Enpitilo 8. 6%0. 29 — - P
4 — - —_— -
Bio Hunlupalu) £20 0 . i1} — — - -
Rio Munictpalitv 1906 nom. 317 — — .,
Rln Musicip. 1910 (ex. j.j. 2075 — — —
. » ). 3ub — — -
Banks.

Brazil..... ereecenans 5p2 BITNY . e

Commercial..... .ot — - -
Mercantil 300 2508 — — e
Lavoura e 142 — — —

R Iways.

17 2125 -
850 - ang Jan. 12
50 R — —_
. 353 RE} — —
Confianga lmlnnn.l 1] —_ — —_— =
Brazil Industrial..... .- 10 — o [ —

Progresso Industrial....... pou e —
_ Misoelianeous.

Lolerias Nacionaes . ...... — Ian. 12
Docas da Bahis . j31 ) » .
rocas de Santos . . — . N
Terras o Colonisagdo ... 11sh N N
Locas da Babia (v/c 80 «& T 878 Ian. §2
Centros Pastoris...... 268 - - =
Docas de Santos (nom).. 5308 ERIE 3 —_ —_ P

Cnlocn(F-b.)....... P 30 2185 2i28h
0 218 2R

480 2108 2108

{81} T0Te ’nﬁs

‘1‘1 2]

Industrial Electricidade. . . 5 1758 1258

BALANCE OF THE CAIXA DE CONVERSAO

FRIDAY, Jansary 19th, 1012,

Net amounl (total ready for cimesion) ...
fubsidiary coin. balaue, in  hand
Cash, gold 1n deposit,
Framcs, 62.156.360

33 BRA:AEASICY
ety

lara, 27.
Pasos (Ar.nun).
Crewns, 8.7806 ....... . . o2
Pesetaa (8panish) . . 30:2718705
Liras, 1.030 .... . BIB561 368,47 : V648541

Uovernment reaponsibility,,. . - 18.999: 3958047
Difference 1 gold....ilveee ciiiennecinnnn. 340: 3808084
121.496:85130—0
Cresit Baianess. T =
Noles (maued s b5b.016:B708000
Less retired and nulw«l 167 222: 7008000

e g
387.793: 1704000
38.685: 6608000

lB:OOO‘OOﬂ

421.456:6304000

Tho gold in I,ho Caixs de Conversdo on Friday January 19th, 1913,
smounted 10 368.457:0048841 equivalent at the rate of 1sd to  £24,563,804
or £301,981 less than on the previous Saturday.

Notes in circulstion
in cash ..
hblldluy'eoln recelved

alances

BANCA FRANCESE E ITALIAMA PER L'AMERICA DEL SUD,

W

Capital ... Frs. 2500000
Reserve Fund Frs. 7,560,000

HEAD OFFICE: PARYS.

Branches:- Sas Panle, Rio de Jxneim. Santos, Curityba.
Agencies:- Ribeiriio Preto, S. Carlos. Betucatfi. Esprtito Santo do Pinhat, Jahd, Mo
coca, 8. Josédn Rio Pardo, and Ponta Grossa.
. Bub Agency: Braz (8. Paulo)

BALANCE SHEET OF BRANCHES, ETC. in Brazil.

December 3ist, 1011,

21,663: 6038789
29.622:6958410
19.720. 8104875
R 625:0548250
20,197 : 7048060
18, 4352 m!iﬂdo

Agents in Brasil

Agenis ab: resomne 710
Accouats with Head Oifice and Branches. e
Securities in deposit rreeaarenen .99 934!430

Sundry sccounts .

Liabiiities.
Clpllnl (Frs. 1:L.500.600,000) of Brazil Branche-.
cial Reserve Found {Pension).
Blll on premlom  .............
Deposita und  surrent secounts  with  and without.

. 7.500:0005000
. 4.645:3478210
72-5065910

Interest.. 25.523: 7088520
Agents ahmd . 2_ 780758319
Bille for collection’ 8.664 : 3485310
Deposite - 28.411:H188235

Bundry Accor
Head oulce. and B

ceeee WOTOLOT4BI0
ceear D006 TIHRZL

2374429618151

$. Paule, 12th January. 1912.—For the Banco Francess o [taliana por ia Ama-
rica del Sud.—(gSigned; Froatoas, Bozzan +, Dire ;tors, S. Sampbd, Accountant.

BANQUE BRESILIENNE ITALO-BELCGE

{Soviedade Anonyma’ Capital: 20.000.¢00 francs.
Head Office: Auntwerp Central Office: Sdo Paunlo, rus 15 Novembra,

3.

Balance Sheet on December 3lst. 1311,
Including branch at Santos and Agency at Campinas.

Sharehalders:

Aunthorised  Capital 7.056.0002000
Paidl up..ciiiian. b16:852800
Cash and other Ban .

Rills disconnted..
Bills pledged.......
Bfils receivalle..
Acvounts current "uaran!r-
Branches and Agencies...... ... PR
(orrospnn-lnnb "and a uuh wurrent fu
Correspoudents abrond......

Secnritte~ pledoed and n iy it
Stndry AvCounts...iveiviiaainn, .

Rrazil,

:60UB50
741:6158000

Liabilities

Capital: AMOU0 shares of 300 fes. (1 franc equalc 583 reis)..
Deposits and current acconnts with or without isterest.,..
Deposits at fixed dates and with sfvic e

Cheques payalde, ..., .,
Correspondents abroad
Bulls pledged and for collection. . .
Deposits for safeguaniing and pledyed
Sundry Aceaunts
Branches nod Ag
fead Uffice at Aﬂl\\ ery

359428088432

>. Panle, Jauaary 12th. 1312, <igned: F. Delalorde: Dhirector — Agent,
Lommbroso 8uh—Ihrertor. Elmenharst. Procurator,

BRASILIANISGHE BANK FUR DEUTSCHLAMND
BALANUCE BHEET OF THE BAHIA BRANCH.

Decembar 3ise 1001

Assets.
Accounts current mnrnnucd
Bills regeivable
Bills discounted
Billa pledged ...
Beenrties pledied ant
Sundry Accounts
Cash: Currency

14,106, 105818

vlabilities.

1.140:3b58000
2.613:3038980

R 0108012

Account current F

Vceposits fixed and with advice

Begurities pledged and in depuan .md
able {or account of third parties

Accounts with  hemd  office, bramci
pondents e

Bundry  Accounts

14.105:

053155

Bahts, Japuary bth, 1912— B, and 0. E. Matth:esen p. p. Heeds, Directors.
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BRASILIANISCHE BANK Fum DEUTBCHLAND
BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE.
Decomber 80th, 1913,

Assets.

Accounta current guaranie.d, cte . 3.150:9158320

Bills receivable. . feee 2,441:0218847
Bills tiscounted,, .205:0788040
Hills pledged L..o0.. T84.1168710
Secunties pledged. . 2.638:6938280
Seculities deposited. .. . 123: 4858400
Correspendents at home an. 4.247:0538012
Casbiz Jo CUFTeNCY . ovivnoosne reae . 870:8813096
17.491:1258565
Liabilities.

Accounts curreilocieeceaenss 199: 2448895
Deposits fixod und wilh adv T7.189: 2688810

securdies pledged und o de
for account of third parties 5.9717:1078497
Hend Otfice and Agents ...... 4.082:3068618
Sundry ACCOUDIS, (. ciciantiataiuenticnatanneirssres 43:1128714
17.491: 1258565

E. & 0. E. -- Pleiffer p.p. Ziermann (Directors).

@offee Warket

COFFEE ENTRIES.
In bags of 60 kiloa

SALES OF COFFEE.
DURING THE WEEK ENDING January sgth, 1912

Jaousry. 1S1912  Jan. 1171912 Jau. 187191

24,745 8,674
86473 10,476
91,818 Ta4,38

Value of Coffes cleared for Foreign Ports.

OURING THE WEEK ENDINGC January 18th, 1912,

Jap. 18} Jan. 11| Jan. 15 | Jan, ll\ Crop to Jan, 18

Bags | Pags £ £ Begs
20,565 46,971 TUN04 165.105] 1.374,748]

£
4.870,470

Santos. ... A 72.608) 172784 648.006] ©.425.267
Total 1911/1912. ¥3,060 219,785 511,643

do 191011911, . 8.522 544 24.510,633

163,105 250,229 557 ml 883,148

COFFEE LOADED (EMBARQUES).

In bags of 80 kiloa.
DURING THE WESK ENDING Jsn. 18ih, 1912.

! DURINGO WEZK ENDED FOR THE CROP To

1912 ! M2 0 tan 1912 3911
dan 18 Jas. 11 ; Jan. 14| Jan. I8 Jan. 18

FOR THE WEEK EYDED [ FOR THE CKOP TO
RiO
' Jan. 15 | Jan. i1 [ Jon. 10 | Jan. 18 | Jan. 11
1412 1912 1yl 1912 1911
Cettral R'Y..en .o 25.571]  u2.588]  27.43:] 1.375.139)  1.480.64¢
Tmbgidino ®y- - 1.519 367 180
Coaslwise, dischafged .. 1.233 124.466 110.599
Totblereonvrneaen.a.|  81.642) #6310,  33.302] 1.525.984] 1.428.200
Transferr d from Rio to .

Nictheroy ..ocoeoe-ven — — 664 36.081 31.536
Net Entries at Rio. 31.842] 25,340 32,688 1.4Y8.403] 1.596.673
Coasiwixe, 1n transit, ...

Nictheroy from Rio &
Leopoldina, Ry..... . - - 6.230) 215,817 289,02
including .
Total Rio, mcluding] 31620 s5.a0  :8.868  1.705.320]  1.885.600
Total Santos: ST 10s03u]  v3ie23]  50.6310  B.AIT.SG 7.376.280
Tolal Rio & Santes.[ 131,672]  119.968]  £4.489] 10123588 .261.479

The coast nrrivals for the week ended January Lbth, 1312 wers from @

Auchieta..

T Cereaaecen .

The total eniries by the differemt 5. Paulo Raillways for the Crop to Jun. 15th, 1012
were 5 follows

Per Remining
Puat Rorocabuua Total at Tutal nt At

Juodisky and others S, Pauolo Santos =, b'aulo
191111 7.489.870 916,832 H.100,.702 AT oY -
1410 111 6,393,401 9048ty T7.848.201 h —

COFFEE SAILED

SGURIMG T1tE FEEK ENDING Jan. itth, 1917 WERE CONSIGNED TO T2
POLLOWING DESTINATIONS:

{a Bags of 60 kilos

; ; -
[~ EUROPE &, [ f N TUTAL .
PORTS VNIED by niren- coany  BIVER o papg | UTHER Fol Lnuy
;. STATES RANKAX E " PLATE PUHETS WEKK T BATE
i ]
[E— S L P
Ria .. 10,6661 10,0601 575 — — 30,5140 1AES 986
Nautos... . 3 .

54,685 - 158 o~ |~ 12.50::\$ [ A
!

L {112 1,533‘i -
|
a2 — |~

i

1 B
L’G,llTGi Gs.lili 16,0061 - lo:l,liﬂf T944.018

Sk 1914 34,927] 6,658

|
|

uu.sast

lon‘uaoi 4.69.231
1

FOREIC.1 STOCKS
In Bugs of 80 Kitus

Jun. 13,1912 Jdan,

6,312

Jau. Hj1eN

United States Por . 2071,000 2,482,000
Havre,. fes 2,252,000 2,663,000
. Both., 4,333,000 4,386,000 5,040,000
Deliveries Unita 111,000 81,000 155,000
Visible Supplly st United
States poris.......eu... 2,586,000 2,123,000 3,807,000

:
Rio......... . . 16.870 43,160} 1.366,960 1.474.996
Nictheroy . - - 1,493 159,033 181,645
in transit R ‘ {
Total Rio wmcluding Nictheroy o {
& transit B 32,330 16.870 44,853| 1.525,998 1.656.561
Santos.. 166,567 110,031 49,650| 6.503,11.; 7.132,649
[ [ NP SUVSU P —
Total Rio & Santos....... 198,897, 131,901 ‘ 94,303| 8.28,115! B.789,310
I |

Up to Jannary 18th, entries for the last ten yenrs were as follows ¢

1902-08 8,755,648
1903-04 8,437,847
1904-06 8,160,174
1296-06 8,183,399
1908-G7 13,617,997
1907-c8 8,008,227
1608-08 10.064,320
1908-10 13,201,616
195011 4,250,801
LE1D 5 10,123,684
OUR OWN STOCK.
1IN BACS OF 60 WiLOS
RIO: Block an Jan, 1th. 249.66
Eutries during w ary B 31.64
3w
Londed sEmbarquess, for the week ........... (PPN 32.334
STOCK IN RIO ON January 18th...... P T 24 Y74
Stork st Nicthersy and DPorte o Madawa on
Jau. Mtho..oooiiienies . 41,591
a Aftest on Jun, Tk -
Fut at Nictheroy plus t 19,700
g transit,, ... . 33330
93,621
Deduct : ombarques at Nictheroy, Porto dn Ma-
dunia and Ywnoa and sshowes derng the
week. .. ... P R I 4061
STOCK IN NUCTHEROY AND AFLOAT Juouury f8th. %3 UUT

STOUK IN tat awt 2od HASDS wud FHOSE AL NICTHEROY
at AVLOAT ON Janasrs  I3th. ... ..
SANTOS Stoek ou Januery Titho oo
Fuotries for week ewded Sauwery B85 L

Foasbed roddregee . durog ssme Wk oo
STOCK IN SANTON ON Jangery iath
Jonunry 1815 1Y

stock 1 lw sud Santos on

v e wn January 1t 3912
on do on Janauary 19tk 19EL L.
mm——

Entries ut Hio and Santus tor the week ending January
18th were 131,672 bugs as against 119,263
last week wid 94,4499 last year. For the
crop up to January 18th they smounted
1o 10,123,588 bags as against 9,261,979
lust yeur. or th © ending J .

i at Hio snd Santos for the week ending Japuar,

Shipments «t I I8th were 98,897 bags as uguinst 131,901
last week aned 94,303 last year. For the
crop up to January 18th  embarques
amounted to 3,028,115 bags as ageinst
8,789,810 lust year.

'

e ———————ail




Jantiary 23rd, 1912.

F. O. B. Value of shipments at Rio and Santos for the

week ending January 18th amounted to

£712,810 as against £489,568 last week

and £3825,800 last year. For the crop

up to January 18th the value amounted to

£29,514,004 as against £24,981,062 last

ear.

Sales of 111,522 bags were declared at Rio and Santos
for the week ending Januvary 18th as
against 91,618 bags Iast week and 84,349
last year.

Average Prices for the week were as follows:—

Jan. 18th Jan. 11th Jan. 19th

1912 1912 1911
Rio No. 7, 10 kilos ...... T7$830 85170 78819
Superior Santos ......... 7$480 TH800 79400
New York No. 7 (ets.) 18.81 14.23 13.65

Stock at Rio and Santos on January 18th was 2,883,016
bags as against 2,948,535 Iast week and
2,632,290 bags last year.

RAINFALL ON THE LEOPOLDINA RAILWAY
{In hundredths of =n inch}.

Stations
13 14 15 16 " 18 18
186 34 . 12 . . 146
W40 . e . . 140
20 P . . Hi 40 ..
550 . . .. 5] .- .
11 . . 8 .. . .
5l 8 .. 0 .. B
56 b6 1 .- . (19
57 88 .o . L I AT
. 0 N ..
o, . .. - .
17 3b . . 95
[P § ) e . .
. . HO .
I 95 . .. 4
5 . . P
.o s . ..o 140 .
130 .. s . 2
60 . .. -
10, . . .
a0 . .- .- .
oo 128 Al . 28
47 . .. .
.. 3 on .
oY Ed] a b o 19
125 148 35 . . (151 on
.o 13113 . T .
w00 125 . :
U T . » o o
lhparun-.. ] o . .. .. 2 N

Rio, January {9th, 1912

COFFEE PRICE CURRENT.
Buring ths Weak sadlng January 15th, 1011.

- Jan. Jan. ¢ dou.y Jan. . dne ¢ dun, o A
KscRIPTION f 12 o Vs e
i R S T R i
| i i
Lo
RIO-— 5 : i
8. 102 B.1021 8,033 SEBN5.102] woprol B.10%
Market N.6. 10 kilos -4 — | F.986] BTl gliag [
. 7.9 T.966] 78981 8 w2l 7iguil Kool T gan
L i I I sl wont! ya, e
i T840 8400 TLT6n) Toe! v okl 1o, ¢ 5k
s N8 s ] IS Foes] Faew 2 e g
Boa| 7.691] T.628) T.860) 7 645 v g2 0 g
LR 2 2 S iess] o] giag] U S
HANTOS— : !
!npnlor per 10 kifo : T.500{ 1.400 — 75000 75000 T.600] 7,480
Aood Average...... 6.800¢ 6.000] — BB Gokti] G.000] 6 7m0
N. YORK, por 15,
144~ 1334 133471334 1334 2.
13 3.4 L8 020 13120 18 ae] 130,00 130y
12,562
12.50
12,
77.98] 75.58] 16.50; 75.25) 76.50( 77.23 76.01
.00 5. 5() .5 70‘00 76.004 76.50] 76,04
78.78| 75.25| 75.00] TA.50] 15.75 76 25| 75.75
—_ 62,50
- 82.75
—_ 62.5
5619] a5/~ &e9] 40! s6i-l se/.] B56
5616 b54/9| S4B] bu6| 56;-] wh/u| 554
56i6] §4/6] 548} byel 56:9] sof| boj

MANIFESTS OF COFFEE

5
RIO DE JANEIRO
DUEING THE WEEK EXDING JANUARY i5th, 1912,
Date. Vessel and Destination. Shippers Bags  Totu}
13.-=PETROPGLIS - Hamburg opt. ..... - 1060
4.~ MAGELLAN - Montevileo 160
bitto-— - 175
Ditto - 100
Dlﬂo-—nuenm Aires Sequeira & Co.. 100 .
bitto— Castro Silva & 160 575
15.-INBIAN PRINCE--N. York ...... .. Pinto & Co....oeool.. 1060
16.-VASARI -N. York Onstein & Co.
Ditto-- b Hard, Rand &
bitto - ™ Engen Urban & €
Ditto—- ™ Pierre  Pradez. ...
bitto " Roberto do  Couto. 5
Ditto-— o er, 0
Ditto - Theador Wille & Co.. 260 8.413
—~ATLANTIQUE - Bordvanx Lonis Belier........... 250
Ditto— ” Eugen Erban & Co.... L7  1.066
PAMPA--Marseilles Omstein & Co......... 1.125
Ditto-~ Castro Silva - 875
Ditto— " Louis  Beher... .
Ditto— ™ Pierre  Pradez bt
Ditto--Oran .. Urnstein & Co. 5
bitta- Eugen Urhan & Tau
Ditto-Bone . Ornstein & Co. 100
Ditto-Odesas . Ornstein & {0 12
nllto—smyml Jonis  Boher S
bitto  Algiers Eugen Urban 8 2t
Ditto-Tunis . Gustay Trinks & Us.. 16
BDitto - Mostagn Gustay Trinks & Co.. =5 7,750
ARGENTINA - -Genoa ..., ....... Lonis Beher. ... ... ... 25y
Total  Exterior... 20.554
- OLINDA - \lnn.m; wos 140
bitto . Zenba Ramas & Co (13
Ditto - - Taneredo Porto & 10
Ditto. Parg ... . Theodor Wille & C 355
Ditto Mnnmhno - Theodor Wille & i 185
Ditto - Ornstein & Co. 70
Ditto- Natal .... Sequeira & Co 160 220
13, ITAPUCA--Paranagud Sequeira &  Co... pilid
Ditto--Pelotas Castro Silva & € 25
Ditto.. . K. Schmidt & Co. aly
Ditto— ™ Zenha Ramos & Co.. H
Ditto R. Graml Eungen Urban & Co. |20
Ditto . . stro Silva & Co., i
Ditto P. Alegre k S L]
Ditta ” Me. ¥ 1od
bitto e Seyueira & Ca... . ) {1
bitta " Theodor Wille & Co.. 10 925
PIRANGY Pernamhueo sequeira & Co..o LT
Ditte N Zenba Ramos & Co.. ion
Ditto-- . Pinto & Co....... 160
Ditto - " Ad. Schmidt & Filho.. 200
bitto " Gomes  Pedroza........ 100
ittt Parg Zenha  Ramus & Co.. 160
bitto - Fato & Coo......,,.. 160
bitto - Eugen Urban & e TH9
bitto b Ovastein & Qoo . G5
Dmlo—ltnconu 11 RS - Eugen Urban )
inito Fintieire & S
utte Mamios Sequeira & Co, 1
Ditte : Avetlar & Ca... 40
Thttes ” Fargen Urban & Coo . 2 T S UV
e FEANUCESUN  Cormmbia Provena Borges & Ui, U
BLOMAYEINK Laguna Pedroze Monteirs & U, 5
o CANOET Mineie’ . Pugen Eiban o Cu
Ditte l'.rn.nuuuu) Pinta & Cal
intto (astem o U .
bitte ‘ dheedor Wille & Co. .
Litto - Lenha Hatmos '
Intto " Eugen Urhan a O
Ditto Ceard . Uriustein & Co,
htte Maranliiu thistews & Lo
thtio - Euvgen Urban &
Ditto-—Para ... Pt & ol
Ditto Zoenba Ramos
ntte - ° Eugen Urban &
Ditter -~ rusten &
Ditto—Manio: Pte & e 3,405
ITAPERUNA--Rio  Grande thnstein 6 Cool...... g
Ditto—Pelotas ... Eugen Crban & Co.... A
bitto- P. Alegre Ad] schmidt & Filho.. 165
Ditto-- Me. K. Schmidt & Co. 2
Ditto ” Ornstein & Co......... 56 540
\l-\\'AOS—~\lnlu§m Theodor Witle & Co.. 240
Ditto-- b. Pereita & Co 200

Ditto—Santarem
Ditto —Maranhio ...
Ditf "

Ornstein & Co
Theodor Wille
Pinto & Co..

Total 10,060

caastwise, .
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SANTOS

DPURING THE WEEK ENDING JANUARY 1sth,

IZ‘MBOKENSTAUFEN—-BI'?IDIH'
Ditto—

12.—~VASARI—N. York
Dit: "

Ditto— "

Ditto—
PAMPA—-Marseilles

bitto— ™

Ditto-~ "'

Ditto— -

Ditto-~ .
Ditto—Alexandria
Ditto-Smyrna ....

INDIAN PRINCE—N. \'l)'l"k
Ditto—

Ditto— o
Ditto— -
Vitto— -
Ditto— -
Ditto— "
Ditto—

Ditto—
Ditto—Malaga .....
Ditto— "

Ditto— "

Ditto— *
Ditto—Beville
Ditto— .
Ditto—@Gibraltar
Ditto— ”
Ditto—Bilbdo ..
Ditto—Huelva
Ditto—Barcelona
ARGENTINA--Genoa ..
it vo— -
Ditto-—
bitto—

bitto--
Ditto—~

Ditto— " |
Ditto—Venice

17. -AFFINITA’,

18.—HALLE - Antwerp
bitto—

Ditto

britto- . .
bitto-- " .
Ditto—-

Ditto— .
Ditto— .
bitto "
Ditto— "
Ditto- Bremen
Ditto- .
Ditto-- ”
Ditto—- ™
Ditto—~ >
Ditto— =
bDitto—
Ditto~  »

17.—ORION—Rio de Janeiro

Consnmption on board

-

912

Prado Chavea & Co.... 4.500
tugen Urban & Co.... 3.000
Roxe & Uo..... 2200
Michaeison Wright

Y 1.008
Krische & Co. 1.000
¢. F. Lima.. 1,000
Hard, Rand 50
Whitaker Brotero & 53

& Co

Theodor Wille
Roxo C

Ed. Johnston & Co.... 2.500

Bard, Rand & Co.... 1.030
Compavhin E, de Café S0
Holworthy Ellis & Co. abi 4.9
Companhin E. de Café 1.370

Prado Chaves & Co.. L.12
Michaelson Wright &

Co. 00

Roxo & Co... @h
Societé F. Bresilien 126

Il. Pupo Moraes....... 1
Theodor Wille & Co.. 1.00
Naumann Gepp & Co. 250 4,751
Naumann Gepp & Co.. 3.000
Michaelson Wright &
Leon Israel
Gustay Trinks & Co,

Me. Laughlin & Ce.. 1.010

Ed. Johuston & Co 1000
C. F. Lima 500

Roxe & Co S0 12,376
Gustav Trinks & Co.. - w7
Companhin E. de Café 700 _
Antonio P, Ca 10 6n

Bezerra Paes & Co
Gen  Rosenheim
Mossuck & Co.

Societé F. Bres
H. Pupo Mocaes...
Antonio P. Campos 464
Prado Chaves & Co..
Eugen Urban & Co &:
Theodor Wille & Co.. 470
Naumann Gepp & Co. 376
Aguirra & Co...... 204
Ed, Johnston & Co 5
rische & Co..
Nossack & Co.
Joio Usorio....
Nuumann Gepp
Roxo & Co..
Nossack & Co..
Theodor Wille & Co
Nzumann Gepp & Co.. 625
F. 'Tenorio......... . 109
Nossack & Co .- 250
Naumann Gepp & Co.. 125
Hard. Rand & Co 125
Zerrenner Bitlow & 0w
Troncoso  Hermann. In 57
Companhia E. de Cafe K
Mivhiselson  Wright &
.. aon
20
E sl
K. i
Gil A B
irnesto Lo
5.0, i
Thewlor 113
EN Fimentel v
Sumdry ... i
Compathia i
Sicoli & Do, itk
sic Alves Toledo & nt
Fovitu & Ceoo . [
sundry ool * R BN
s . [t
Geg e nlieim
aven Prban o Cool
Eovo o too
Sovietd F.
Connpanibiza B 10, W
SooAL Martinedli oLl = "
¢ - o b
Naumann Gepp & Co..  1.u6n
e Hosenheim. . oo T
ifard, Rand & Co. b
Nossark & Co.. 1.
Zerrenner Bilow 4
Bezerra Pae< & I
oxo & Co .-
teon Israel & Bros.,
anmann Gepp & Co..
o F. Lima & Co....
J. Cordeiro.............
Prado Chaves & Co..
Geo  Rosenheim......... ;
sSocieté  F. Bresilienne 500
vompanhia E. de Café &)
Theodor Wille & Co.. U50 16,508

Krische & Co.
. AL Martieellj

Total Exterior...
ingen Urban & Co.... 1.060
Total coastwise.. 1,650

Suqar

Pernambueo, Tanuary 4th, 1912,

The accounts from the Pluntations are no better, in
fact many make thing out to be worse and say that a
minimum of 1,700,000 bags for vutire crop is far too bigh
and it is said the Usinas will all be finished by middle of
F.ebruar_v, any way Armazenarios seem mnow to be con-
vinced that crop will prove very <iwri und during the fort-
night have been anxious buyers and during past week prices
have rushed up and are today in many cases over 15000
per arroba higher and with every appearance of still higher
prices ere long. Entries for Deveber were only 265 504
bags compared with 865,710 bags sae month last yenr
showing a difference of over 100000 bags loss and this
during what is generally one of the largest month for en-
tries: for the whole crop the entry has been 808,809 bags
compared with last year to same date 862,021 bass amd
the unshipped stock here today is only about 75,000 huws
the lowest for many a long year at this season. "

A feature of the market latcly has been sale to Bahia
of 10,000 bags white Crystals, of which 5,000 bags are
being shipped there and the other 5,000 bags to Rio on
their account — it is said people there had imade sales
and owing to bad outturn of their crop also they could not
ship the stuff from Bahia and so came to this market as
buyers, past fiew days they have been again in the miarket,
for this quality but so far no business resulted as in view
of such small entries the Deulers do not eare to COMIPTOLISe
themselves for very large parcels without first seeing their
way to buy it in and that is at weoment diffieult as Usinas
are all offering very sparingly indeed. Foreign markets
are not competitors just at present but markets in Europe
seemn to have recouped about 1/- of the fate decline and
general opinion is that a a further recovery over there is
pretty certain ere long. i

Todays quotations are as under und moarket very strong
thereat : )

Usinas . ............. a$BU0  tu  SBHYUL
Crystul (White) 2P0 o IPH0
do. (Yellow) 35000 none: on utfer
Whites 8a Boa AP0 o HBB00
Somenos  ............ 15000 o 13200
Bruto Secco ......... 28700
Bruto Mellado ...... REITYY)

Clearances during the jortnighit finse been ltio 24,126
bags. Santos 86,150 bags. o Grande Ports 78,193 bLags.

Pari el 8,000 hage. Liverpost 10,2 g

Guilon

Petnandsen, January vy, 1912
There liss beeo voiy bidie movenent ol 290 B0 bags
Mattas sete sold to bail party ol TESZ00 and nore oilered
but refused, next day aboul LOUY bags were ciosed ab
Ll on upenity ol bsteets on Lx\vl'lmul 4 rise Lok
IS potnie s e e

TR ]

bt o e

thicte of 3 .
FES2Z00 by g 2om

jreiee

Dl et vt oo i e

bags Mulias g bhen fetasod o gooon atthe Lo dots
Weie Glictea of both merbaees and Matbas, bbb chee o
dity they totn, anoul SO0 taps tuore and w N RTEITRNTY PV

Gaday with Laverpood caser
and tutures down T
Lo Pabiivns ondy Gadic o Brstiones the Ly eepaonsd vise sectns
1 bave been cunsed By «beirsy covering their siies for
this tiontis debivery bt sny teal Beprovetent theae deoes
not sectn paessibibe ot a L6 ooy bades Crop adineet vot-
aimnty accordinig to hibest estinutes The priees roli: bere
i only be dor ohl busitess ss for e tranes ections tie
mlni\ulnfnl of 1053060 here oered during the
werk there have been sote brge pareels offercd frone Mos-
. basis for B bur cpperentdy nobasress froes

touk FUG lm;;:» Gl sitne poraee

Piodim tertti=e To dnithe CGiler s eu

= Bl

sord on e, v
sesulted, Laust month's entry care e to 29,617 bags which
was preatly s oexeess of estinates aand it b thought !hpxs
month will also prove o bawe onee the unshipped =tock
here is large amld today estipented at 70000 h:‘:-.,_ -

Shipuents during the fortuixht have beens Bia l,%:-!
bags and 630 Pressed bales. Santos 22001 s -“:-“l S
bales. Rio CGrande 550 bags and 200 hu!wj, Iabiin H0T bags.
Liverpool 50 bales. lLeixoes G0 hales. Bremen 180 bules.
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eports

Pernambuico, Jnnn:u;_\' b, 12,

COTTFEE entry last month was 10,121 hags and total
for crop so far has been 63,000 bags the market here de-
clined to 12$300 at which about 1,500 bags were resold
and later small transaction were nude at 128200 with ex-
porters only offering 125000 but yesterday an expérter
came in and bought 800 bags at 125500 and all duy tried
to buy more. without success but today they are out and
with deeclining markets in Burope it does not seem worth
for export over 11$600.

BEANS the entry of home grown Inst month was only
156 bugs and total for crop 2,100 hags amd we are being
supplicd with stuff from Southern markets prices are un-
changed at 178000 to 23%000 per bag of 60 kilos.

MILHO entry last month was 23,700 bags nnd (.O'A:l]
for crop has been 92,80 bags home grown — there is
still some held up country but apparently wont be suf-
ficient until new crop available amd we shall have to
import. price today is firm at 8F600 o D300 per bag of
60 kilos.

FARINHA this market shows litthe change and value
is ahout HEH00 to 6HO0D per bag, entry lost month was
8,500 bags and total for crop 37000 bags.

FREIGHTS unchanged sadd very dittle cargo now
offering.

EXCHANGE rather visier past tew doys and Bunks
dout draw over 16 3716 private bills are seniee it present,

Shppuy
THE FREIGHT MARKET.

British.—¢Fairplay» of December 28th. 1011, says:—
This has probably been one of the wost eventful years
in the history of steamship owning, for upon the one hand
owners have had nnprecedented anviety wnd worry, nhld
long and, in fuct, ahmost ruinens delays fo their boata. of
course all dircetly attributable to strikes or labour disturh-
anees, while upon the other hand, these niisfortunes hoave
now been more than counterbalanecd by the vise in freights
all over the world.

We consider that this year closes under boetter condi-
tions than has heen the ease for the lust (ifteen vears, for
past experienes hias taught owners fow to Bondle the
freight market to the hest advantage, with thae n.':an!l ”l:s‘
they are no longer to be found  uing abdudfedy  into
fixing nhead, or playing into the hands of .«h;n-t(-n-ru.hy
-making rash eontracts or engagenents. Toduy we findd
tonnage magnificently distributed wfb coer the world, all
homeward markets are firroe and i v ease is there
Inrger supply of tonnage than there i devizrad for

The day of cheap freight contracts s over Jor the
present, and shipowners must Bveo or rather st ke
a reasonable incons: upon their capital in boats. During
the past few years they bave lost, but the end of this
year's working will c<lubit a grouwd clunges M owners are
now doing well, and they Tavie cvery eonfidenee in good
freights continuing lor another 12 montthy ot least, so no
doubt this Christions has been a0 good one for them, and
they will pags over the threshold into the New Year with
a good heart.

The 8.8. Oseola was fixed on Time charter from Ant-
werp to Brazil, ete., and back to UK. Cont. at 45 7 1/2d.

Argentine.—The Brazilian  warket is  quiet, with
slightly incrensed business at the following rates:—

To Babia and Pernmmnbuco 18/-. To Pelotas 20/-. To
Porto Alegre 26/. To Antonina 12/. To Florinnopulis 14/,
To Itajshy 28/. To 8. Francisco 15/. To Paranagui 12/,
To Rio Grande 14/. To Santos 12/. To Rio 12/.

With 1/ to 1/6 extra from up river ports. «The Times
of Argentina», January 8th, 1912,

PERSONAL NEWS.
Arrivals and Departures
Arrivals

By the 8.8, Oriana from Liverpool on January 16th:
I. M. Bayly, A. Mills, J. Waring. K. Wiuring, J. Finlay.

By the 8.8, Oriia from Callao on January 17th, H.
Stenhouse, €. Kenyon.

Departures

By the 8.8, Vasari for New York on January 16th:
Mr. and M S. B, Hunter, Miss 1. Norris, I, B, E.
Brandon, Mr. and Mrs. M. H. N. Bennnont, Mr. and
Mrs. 8. Story.

By the 8.8, Orinna for Callao on danuary 17th: Mr.
and Mr. A. J. Cruickshank. W. Hatton, J. Norton, T.
Wilson, E. 8. Comber.

By the S.8. Orita for Liverpool on January 17th: H.
Fulton, R. Vivian, 1. J. Yarr.

ARRIVALS AT PORT CF RIO DE JANEIRO

During the week cading January  Qsth, 1912

wd tens, from Santos.

S otons, trom Marebestor,

L *.r. T Lo,

MY tons,  from Vieuwza.

Wnh tons. from  Fisagiia.

¢ tons, from Barey,

from Valparas

from

ns, Srom

3 ! tons, from Majaly.
azilian soe. tons, Irom Pard.

HUNGON, Belginm s tons, jrom Aniwerp,

MAGELLAN, French 2 tons, Irom  Bopdeaux,

BOUAINA, | Hian tram Porto Alegre.

tons, from Santos,

915 tons, Tran Montevidio,

7 tons, from Buenos Mjres.

26 tons, from New the.

5 tons, from Buenos  Aires

257 Tons, from 3. ).

P ong, from Hamburg,

S tons, trom Marseitles

713 tons, from Porto Afegre.

75 tons, from Forto Megre

. 3140 tons. from Canldiff.

<xo 514 tons, from Mowss

¥isd tons, from Towup

tons from Cardif:,

ER 3% tous, froean Tonskery,

fonosl 4396 Lons, from Liverpool.

Geettaan =~ 1 tons, from Lu Grasule do Sob.

SHH tons, frmn Bremen,

: ANN an xoa art tous, Trom Penedo.

PARKTANDS, Britich soo0 Isad tons, from Liverposi,

ROVTHO Britich ~ -, Usts lons, from Candiff.

Buei o Aires

INDUSTRIAL .

WILBERVORCE, British s,

THISTLEDEN, Britih .
tPHILL

INDIAN PRINCE,
FLORI ANOPOLIS,
VASARL Hritish s
RIO TIETE', briti
PAMPA, French s
EIRINHA, Brazi
P VERDE, Uerman
LIE, French s.».
TAPERUNA, Brazitian
FAUBA, Brazilian -
LIBIA, British
ATIH $razilian

o« Lsarra.

SAILINGS FROM THE PORT OF 810 DE JANELL..

During  the weelo cnsding Janaanry  Isth, 1910

Jan. INDA, Y 5. 1240 tows, for M
UFLAN, British «.s. o tons, for Sant
PEIEH, lra Pst festie,
A O Giv fane,
G tores e Natilas
B 1 o R loms, ey Bieoos Aires,
o Braziban s~ BEE Lans, Tor Santos.
BOHTROREN A, Braahan <~ B2 fans,
CAVPIILL, Britiah s 2060 tasis, dor
BARON KEMENY, Austrim ~s doew
| PIRANGY, | fo~osl tar tone, tor A
i VAR Braagb LI PETISY Cialur Friee,
B b s ARG Progdin o bt S teaie, b Caber Frio,
o LEMLANEL Buifel T e dea Bk seee Ve
PP BROPOLES, Lo At fese. tor Blambary
i HOHE ST A FESN D Gee Foveo tear, taar Mlessbugros,
MAGELLAN, Fregeh L tes o1 Baetes Vjres
H SVELIA Bt NN, Brasshiaee vocbt Sooton o dor | gy b
b MENON ANETS, gt b Coltdee leg By
Er INDBIEAN PUENGCE, Broeg oo e ke New Yorh
P nEREIY Bk Beeb Nametess
B PAR AN Birasdian - For Meeeovne
b AsSET Brasbian s e b, Purto Vegne,
;, |l\l‘~I |’-{\,|/ l;,ml Soeoommb ek, bor Vitha Neav,
(TR THONCAN L Hatish o o U tone, ten B Granste g S
BOOVERNLEY. Btk e v sane, fer Gult |In:;‘:,h b sl
o CLIYELL I Bosaban sk, S0 tons, e Uuls Frio.
fh ENTEELLA by XORTE, irasht 8 tois, for Cabo Fri,
o ALAMHEANTE SULDAN| ven et L l-'m-., for Calue Frin
B FRANEESCA, \nctin Fer Bttenos Atres
B FAGUNBPES VAR i tens, tar M
B NASSOV AL ticrnan S dES temss b R tiiandde o s
M VASAKL Britishe < s 97 tone tn New Vork,
ARRIVALS AT THE PORT OF SANTOS
Puring the week onding Jamoary  Isth, 1912
Jan, l} =5, UG tons, from Baenos Aires,

Gerugn PR I 1) from Gra
Sl tans, from Rio de Janeirn,

G tons, from Buenos \ires,

L BN tons, from Paranagug,

tons, from Bremen,

8 W6 Yok, from Mg i

13.. RUNA, Brazibian ».s. 633 tons, from Pg:(ul.)\l;:;:lw'
13, —PAMPA, French s.s. s tons, frum Buenus Aires. ’
14-REGINA ELENA Italian s.s. 1300 tons, from Genoa,

!
i
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~ITAPUCA, Hrnfilian s"x;..‘_ﬁr;ﬂ hm;. irml" Rin de Janeiro.
M. “TITIAN tish s.5. ons, from Livgrpool,
14.--EML, l!utrlu s.8. 21 tons, from \m':u sl BRAZlL—AoﬂlATIC'LINE
14.~HALL 2561 tons, from Bremoen,
H-B 8.8, 1669 tons, from Trieste, OF

NOE \\ l‘l! \LB l}rl!lill AR, 3288 tems. from Buenos Mires,
llr'llllx:m &3, 885 foms=, fram Pernamibuce,
ne 5, Trom Peruaml
G2 tots. frme Boedeany,
Wity toms. oy Nen
W\ 1784 tons, fren Ho
I)\ll‘.l{\\l\ ks S721 dons. frons
LAGUNA, firazilian 5.4. 00 tons, frew P
ORITA. British &5, 380 tons, from Callaes
ATLANTIQUE, Freneh G501 foms trom Buenes Arest
EXTINA. Ital freme Bucnor Areee

& Rete o= n : =y : N .

. [’f;::::l "_“ ""“"mh_"i:‘»' Regulnr saiziaes from Santos and Rio de Jancirs for Almeria, Baree.
Festes, 1] (SITR T . < H Y .
. Trom \lm:;:-\luln:m b lona, Naples, Oran, Algicrs, Malta, Tricate, and Frume, and with trauship-
L, from Rio de Faneira,
frm Mavseills
185 inns, feeom Tr .,
618 s Trom Cardife, s
R il t-mﬁ. Trotn Litergeud.

AL tans, Sromn Frieste,

ok S8 GER teetes, fram R e fagretro - - "
a0 tons, feony Bl FOR EUROPE :
ons, fropn Msmtoar,

The Austro-fmericana 8. 8. Co and

The Royal Hungarian Sea Navig. Co “Adria” Ltd

ment, for all Mediterranean, North African, Levant, and East Amatic prrts

'IlllSTLHnlaN N
lll{l ANA, British 5.5,
IR LAURA,  Aostrinn
1., - I‘IORI\\(IPOLIS Br:
. -ROSEFIELD, British .
18, -8, PATLO, German s.s. 3

EXT DEPAY

KE»

*

15, ABERGELDIE, British s.s. 2438 Lons, freny Marseilies, * FRANUCE CALL.. ... P 31t Jasuary 1912,
+ AUI. ..... .. ith February
© MARTHA WASH e 12th »
e s BALATON.................... 15th  »
s COLUMBIA Lo oL L Tth March
SAILINGS FROM THE PORT OF SANTOS = sort Il“"h.'l' NHH e 2ist =
. * ATLA. e 4th Apri
puring the week vnding Jamuary SO iz < MARH \ WA~ HINt L Sth  »
ANNA. Dragilian s.5. 27 tous, for Flovianopotis, : PRANC ‘v A e 2nd May
SATURNO, S IR or Mamteviden ARGENTINAL. ... ... 16th  »
Y B.5. tons, for Hambagy
asih tons, for Pmukirke,
i s.s. 1775 tons, for New Verk . -
i tons, for New York, FOR RIVER PLATE
for Buenos
tone, rn'r )it I'.I;‘m‘l.\ , * MARTHA WASHINGION 27th Jannary
Sein tons, S MUTLINY ER PR TR R -
ITATERUN Tong, for Wi e Jurese * Thiese steamers  are fitted  with wireless telegraphy amd carey
PANPA, French arsitl i - N gt ves 1o 5 fi T ; s .
ITARUCA, Br.mli‘m For Porter g Calsin & Steerage Passengers for Lias Palmas, vVimeria, Barceloon Naples
2 ELE lt‘ N [T and Trieste,

hr:n’ i

GELLAN, Fr('m'h
RD\I E. British
TA CATHARIN A
‘SA Bpanish

Lpres. For cargo apply to 1. Campos, Kua Visconde de  Inhuuma, 54

el aber ot For passages and further information to :
Pier Gipstgpede o Sul, N

fIRombauer & Co.

. LAGUNA. Brazilian s.s —

. PAULIRTA, Brazili 5 EETIRTITS

. ORUTA, Bitish 5.5, iv . A A .

L DACIA. German 5. 2039 s, for Rio € Ao St RUA VISCONDE DE INHAUMA No. Bi-Rio de Janeire
L13 1 tons, edeisiy

. ATLANTIQUE, Fre n h

16, AFINITA® Halian s. tons, fop §
W ARGENTINA, Wi 17 Lons, for fiepes

17, CAROLIN A, Brazili tons, For Tiie e

17 GARCEA, 2 ! . - B e ot e
7. ORION, Br for Rin dde Jateirs
17.. BORBOREMA. Ry WG tons, for Pavae

\' i e Hamburg--Sudamerikanische--DawpisehifFahris-Geseschartil

HUA 11 DE JUNHO No. 1 A--NSantes

15, foms,  ter Pierers Vi
I ne for e
by o e IN CONNECTION WITH THE

Lt for Moetogploo .

o HAMBURG--AMERIKA LINIE

TABLE OF DEPARTURE

15 FLORI \\urm A
1 LAURAN, Anstrian

SHIPS AFLOAT AT THE PORT OF RI0O LE JANEIRO

n Januvery Quth, 1962 .
O maary gt 191 Express service to Europe

PORIO PARK, Portuguese. barque. Capt. Saltio. from Gperie. B ¥on Ary, K WHHELM T s -
June Und CAP ORVFE h ‘L . ik dan 2L L oy \’,\.'i’ e 'm| Moy
AMIRALTOLGAN, Fuench barque. ot Cattert from Antaorp. DL s s aivs CAP BLA SO mh s | ILARG. . e May
& ‘o. Arr. September 26th. . K. OWILHEL “ n ity AN FINISTERRE 15th s
1. \I\L ERIE, HMalian barque, Capt. Schiattive, fram dapeedles et ob Base o & AP VIL \\,) P CAF ARCON A [N
Arrivert November 2ud. , . A M NoFAUGEST th Juwee
LUII:IA‘hulmu brig, Capt. Ruflisd, from Prepsaeabn, 10, F. b ~ifen o o e, N Al 2 ., S oR iAo an e
23rd iy W RLANUOD, . L uh .
KOBMOS, Norwegian brig. Capl. Ladrenrit o Poteagaia (elor, oo Nov 2o K. ¥ v , L ““'”' l‘” i ety Juiy
HAMINGIA, Norwegian barque, Capt. Ulgen, trans Hathore Mo soidts a0 AP BLANCD A

Arr. Dec. Ath .
\I\Rlb British barque, Capt. Kanding, frons New Yool A0 G Fontee Aer Deey

I)OMINI-! ES DE SILVA, Vrusweyan bargue. Capts Magwoll frae Do el
Ord:r. Arr Dece, 2ird
\\IHNL’AIHR N g b Capt. Jonpseu, irom Pe soba, Chder Aas o eaTVie ¢
th/ orweg s bri Cay Mpsen ot Pea. g Fdey : EX])TE;;:: service 1,0 R. Pld'te
YV E. Norweyian Largue, Capt. Lar~en, from Petsacgle, Faabo Zas e w G
r. Dec. Tth.

EARKSAUT, Norwegian batque. Capt. Condult, from Galfpers, 1. Pieoe & G
Arr. Dec. 20ih,
DOROTHEA. Russian bargue, Capt, Johuson, fiow Canasda. Po ol a o [——

Arr. Juuse 10th,
Intermediate service to Europe

PRTROPOLTS o e i

CAar VERDE "‘”“"' L_ PO N ST AL | L IM; W
4 . ]”,!.“l:\\") B Bl ~ AL .oath Aprt
Hotel Avenida. —The lurgest and most important hoetel GOl BEOCA Bt : CAr VERDE -
BAHIA . ' BEFLEANO '
| FRN \\H” “ ' CAalr BoCy. N
i § T i O . 2 R FLILCA ... - P U ST SN TR Aoy
in Brazil, Avenida Central, Rio de Janeiro e e | .

b Tt [T ITE B U A R A LA Fitted wrth

the latest improvements and affer 1o first-clags passengers

the highest comfort.

Dr. Ranl Leitdo da Cunha. — Prof. of the 1acnlty

Medicine, Consulting hours 2.30 p. ., Jorial de For i aned further i permation apply  to the
Commerdiv, 2und floor rooms 7 and 9. THEODOR W!ILLE P venida Centrat
-
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CURRENT COFFEE FREIGHT RATES

“"Ancona** ...

Anturp 1,000 kilos.

Aviles ...
Barcelona
Bassorah®® .
Beyrouth*s ...

Sviar

Cavallus*
Ceameh“
Christiani

m
Lonmnhnoplu
Copenhagen

Corfa** ...
Cerunna

Currachee
Dedeagateh
Fiume

ki
it

l;lmillea 1,000 kilos

Metellno*®
Monte Video |mr
Mostagenem*s

Naples®e
New York per
w  Orlenns per
s .

Penang
Piracus®®
I'ort Said
Rangoon “‘via
Rotterdam. .
Bantander
8an  Bebastinn.
Sansoun®® ..
Satonica®*
Seville ...
Bhanghai i
Singapore
Bmyrna** ...
Southam ton
Po vargoes
Stockholn
8uvz*s .
Sulina**
Tangier
Taragonne
Trebizond®

¥ nl.umma vt

Algea Bay and {
Captown *

Mossel Bay

[
f

East London

Durban

:

sia Mvex

Bllbdo ........o0ioans

Cadis (Spauish line)
Calcuttd “via" Tries

TTricste

" Trieste.
.o

Manilla **via™ Anwrrp Bremey

toption<y

Trws( e,

via New York

i the freights must be paid bere o in

IN FOKCE BINCE Jan. 15th, ju11.

Hio.

b4/-in_{ull.
73.50 fres. in fuil,
L60 (res. in fuli,
71.50 fres. in full.
o fres. in Tuil
62 fres. in fuli.
56 Ires. in full.
50 fres, in full
45/ & & 9%

in full.
108 fres. in full.
60 fres. in full.
65 fres. in full.

& 10
71,50 lru! in (ulfb
45/~

60 Ina. lu fult.

68,50 fres. n full,
- 6& fres. in full
wy.in fall.

i-& 5 %

71,50 i full.

20 fres. & i -
50 fres. b full.
5 fres. i full
51/3 in fuli.
4D/-& 5 %,

65 fres. in full,
52/ B %

45 fres. & 10 9.
.« B0f-in full.

cee b6 fres. in full.
66/-in ful
69 (r(s
35/& &
45/-& {- ',’{,.
H/.& b K.
45/.& 1 ‘,’.,.

60/-ln full

b6 fres. in fuil.

52/3 in full,

62 lm. m full.
Y-

m full.

-
&
-
o
0y

i
B/&
40 tn:n
69 fres.
5 fres.
71,50 in full.
15200.

64 fres, in ful).
54 free. in fuil.
40 cty. & 5 .
40 ets. 5
a6.50 fres. in fnl,
62 fres. in fuli,
56 fres. in full
50 fro-. in full,
§0/-in fall.

G160 fres,
3 m full.

hug 6t

})ng.
hag

60 fres. in fuit,
0 fres. i fuli
66,50 fros i full
GEA0 fres m Tall
A fres in fall

60, in full
60/ins il
GI.GO n fun

[ ST
S fres. s fff
' & L0

G50 fros o full
Wy fres. in fubl
60 fres, in full.
60--in [uN

ria New Vork [0 éng v "
" ﬂmltlmluplnu‘
' Hamburg, (LU S S
** Antwerp [

Hremen.
" Liverpool. o6& 2t o,

[N TR
- .Nm(h'lm]-lnn}

' Hambur,
" Antwerp
" Bremen.

re;
SUU S— ** Liverpool....,
* To Delagoa Bay & Belrs the freight must be paid here or in Hamburg

66,60 fres. in full

i fall,

Liverpoc:

Gantos.

bi/.in full.

76,50 fres. in lull.
71 fres. o full,
71,50 fres. in full
84 fres. v full,
62 fres. in full
56 fres. in full
50 lm’é in full,

4
3 lru.ﬁm lull

40,

76 fres. in lull,

b8 fres. im full

108 frce. in full.

69 Ircs. in full.

66 fres. in full

54f.in full.

45 fres. & W0 Y.

.xw 1ru. & 160 %
& B %

m fres, T full,

15800,

W fres, in full,

80/-in full.

56 fres. in foli

66,50 fres. in falf,

66,60 frea. in full.

47/ in tuil.

ol-in Tull.

61.50 1rcs in fall.
$2/6 & 5 Y.
66,50 fres. in full,
53 fres. in full
o0/-in full.

68,50 fres. in foll.
36/& 5 %

71,50 fres. in full
40 fres. & 10 %
50 fres. e full
5 fres. i full
46/-in full
40/.& b %.

65 fres. in full.

40 fres. &
00/-in fult,
b8 fres. in full
60/in full.

6 fres. i

35j.& 5 %,
L& b %
0/& b Y.

m

45/-n fall,
& fres. in fwl,

40 fres, & 0%
@ fres. in full
58 fres. in fall,
78,60 fres. in full

1$300.

G4 Tres. in fulll
54 frer. in ol
M oets. & 5T
M oels & &
65,50 fres, in foll
G2 fres. in full,

5 frea. in full.

fres. in full

n full.

G150 fres. in falf,
G4 fress in full

6/ fall.
10°-& 5 9
& tin full.
e falf,
6.

{ see [nfl
fres. o folt
St fres i full
it fall

@ qn fulh

6150 fres, in full.
508 5w

WL AR
ancin fall

B4 fres in full
A Jres. in full
e fres o fult
W fres i full
€t Y i full
Y
a9 fren
£ fres
& ofres

ol
vy fulf
in fult

66Alh fro o full
or fres. 1 full
o fres. o full
600 fafi
Per ton of
ktios

1.0t

nferences rates vie Marsellles, and Genoa or Trieato,

Fowler, Scroggie & Co.

(THE OLDESY ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS 1H S0UTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Ailires, Rosario, Montevidéo and

Rio de Janeiro

V.G.G. SCROGGIE, F. 5. A. 4,
GEO. WINTER, oS A0 AL

T, B. D, FOWLER, F. 5. A. A,
T. C. E. FOWLER,F S.A. AL

And a large staff of Competent Assistanis aud Experis

Uudertake Investigations and Reports on Public Companies’ Accounts
the Argentine, Uruguayso, Chilian, Brazilian

legal

Firms, or others.

and other Seuth American Republics; also ropresentation

Companing,
HEAD OFFICE:
Northern Insuran ¢ Building

441 Rartolome MNitre, Huenosx Aires

4. C.B. A. 1, & Lieber’s Codes,

Cable Address, *"QUITTANCE”

E. JOHNSTON & Go. Ltd.

SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AQGENTS.

e 1 S —

BRANCH OFFICES IN THE STATE OF §, PAULO AT

5. Panlo
S. José de Rio Pardo Ampara.
Espirito Santo do Pinhal 8. Carlos do Pinhal
Ribeirao Preto 5, Manoel
Taubaté Jahi
Jaboticabal

Open to accept sole representation of manufacturers

General Agents In Brazil for the

Hamburg Sidamerikanische Dampfschififabrts.
Gesellsehaft.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The Sack
Filling and Sewing Machine Syndicate, Ltd.. London;
The State of S. Paulo (Brazil) Pure Coffee Co., Lid.
W. & T. Avery. Ltd. (Patent Automatic Weighers).

HEAD OFFICE:
6, GREAT ST. HELEN'S
LONDON, E. C.
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DAMPORT & HOLT
INE

Passenger Bervics for New York.
BRAZIL AND RIVER PLATR

average passage, Rlo to New York: 17 days.

3rd Feb.

BYRON.......ut-

VOLTAIRE.. 16th »
TENNYSON... PP 3rd Mar.
VERDL.....ccovenen-e wesnse  16th  »

VASARI

Ssils 16th January for
BAHIA,, TRINIDAD, BARBADOES
and NEW YORK.
taking 1st & 3rd clans passengers for above ports.

Passengers booked through to Liverpool,
London, Ham! nd
vih New York, by the Cunard, White Btar and
American Steamers.

All thess steamars are fitied with wirelss
Telagraph

For freight apply to the broker:
61, RUA DE 8. PEDRO
For passages snd further information apply to the
Agants: NORTON, MECAW & Co., Ld.
112, RUA PRIMEIRO DE MARGO.

Rio de Jansira.

F. 5. HAMPSHIRE & Ceo, LTD.
Caixa No., 10, SBANTOS.
F. BENN & SON, BAHIA

THE PACIFIC STEAM NAVIGATION CO

PS.N.C.

Royal Mail fast twin screw steamers, with

Superior accommeodation for First und Second
Class Passengers,

Fortnightly sailings: —

To Europe.

ORAVIA................ . 1st Feb.
DRONSA................. Ceiean 14th  »
ORCOMA veriee..  U0th s
ORIANA....,............ wes...  13th Mar.
ORIS8A... cedivese.s  28th »
ORTEGA..

eeve. 10th April,

ee.s U3th »

-veer  8th May
cee 23rd »

5th June

OROPESSA.
ORITA.....
ORAVIA
ORONSA, ..

To River Plate, Chile and Perd.

ORISBA.... ...........

3Uth Jan,
ORTEGA.... ...,.....

l4th Feb.

ORPESSA........... 27th  »
ORITA tasaean. . 13th Mar
ORAVIA......... . 26th . '
ORONSBA ..., 10th April
ORCOMA ........... 43rd »

Wireless telegraphy.
Passenger tickets issued through to London
} Ngw York, Chile and Peru.
For all m!onnntion apply to

E. L, HARRISON, Representative.
—
AVENIDA CENTRAL, 53.95,
RIO DE JANEIRO.

|
I

Rederiakfisholaget

Nordstjernan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures fof Chris-
tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports:—

FOR EUROPE.

FOR THE PLATE.

PRINCESSAN INGEBORG...... 24th Jan.

For flirther information apply to
Luiz Campos & Co., Agents — 84
Visconde Inhauma. .

SOCIETE

GENERA Lb

b
Transports Maritimes a Vapenr de
Marseilles. -
DEPARTURLS OF STEAMERS
FOR EUROPR.

ITALIE | - 5th February
for
“’nr!rilles. Barcelona and Genos direct
Through fares o Faria, 1at class... ..., - gm:‘a
gy e fwdloelassoLo,, L, ':(:(:
B w9 el class. ..., 194

Through feres 1o Pariy returpy, Ist.clavs.. )14y

e e Iod, class, g

T 0 Srd. class... 2
Marseilies, Genon, 3rd ciass cvere. HITQ00G
Barcelona rd., class. . ... 1208000

Agents—ANTUNES hps &

Rio de faneiro, Avenida Central, 13
3. Vaule. 29, Rua 8. Benty.
Sentos.. Fraga a Repmbiics, 1.,

PRINCE LINE

"

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passenger-
and Maii-Service
Next Departures of the new twin-screw steamers
HOLLANDIA, FRISIA & ZEELANDIA
FOR EUROPE:

Lisbun, (Leixdes) Vigo. Boulogne, Dover
and Awsterdan.

Date. Steamer.

25th Jan 5. “Zeelandia’
16th Fe ‘Hollandia™
7th Mar Frisia”
2th » Zeelandia”™
18th Ap Hollandia’™
9th M. Frisia’
3th May . “Zeelandia”

§.
5. &, “Hollandia""
* RIVER PLATE:
Santos, Montevideo and Buenos Alrea.
29th Jan. ‘Hollandia'"
““Frigin’
! “Zeelandia”
‘Hollandia™
“Frisia’"
. “Zeelandia'
. ““Hollandta™
24tk June, . . ‘Frisia®
Twa biz Ocean- l‘lyers new biilding .
Direct Tickets to Paris and London
#ur Passages aud otker informanion apply te
Sociedade Anonyma Martinelli,
29 Rua 1.¢ de Merge, 20,
For Freight apply to ¥nr. €£ampes,
Rua Visrorde do Iohmuma, N.¢ 8§

s,
8,
LN
u.
a.
S,
[

ORDDEUWISUHER
N BREMIEN.

125,000,000 Marks.

LLOYD,

Gapltat
NEXT DEPARTURES.

Date . sSteamer, Degtination

Halng, Pernambuce, Madei-
Auntwerp

Fev. 2 «Crefeids. .. ¥
f pa. bosbun, Leixaes,
BEod G ERTHELL

Passengers & Cargo acceptsd.

Passcuger fcutes. Cabin. Htesrage.
fuin  Hotterdam, ARLwerp.
Bremen Marks 400 1308000
Rio— Madwira, Lishas ...
Leixden....coovvrccvvansts £ 17-0-0 853000
b and 59/9 tax

Far further wniormation apply to
HERM, STOLTZI & C., Aganls.
AVENIDA CENTRAL, €8-74.

Sailings to the Unitss States
Splendid passsngsr service.
DEPARTURES
FOR NEW YORK
.................. Bth Jan.

FOR NEW ORI EANS.

JAPANESE PRINCE........... 26th  January

ACENTS,
DAVIDSON, PULLEN & Co.

145 RUA DA QUITANDA 140

R M S P The Royal Mall
Steam Pacliat Company
Under contract with the British and

Brazilian (Yovernments for carrying

the maits.
Tabls of Dapartares.

| Sreamer. Destinutior |
i

itate,

Jan. 2 Arvaguava.|HBahia, Permambuco, Made 1ry
5 4
; Lisbon, Vigo, ('Purhuuruy &

1 Qnmh'\mpwn

Feb 6 easturiass..iSantos, Montevideo and Bise-
! nos Ayre-v

N 7 eAmazans... | Bahia, Pernsmbucy, 5.V neent,
i Madeirs, Lisbon, Leivges.
i Vigo, (harboun, FUBEE
. thamptos.
19 eAvate. ..., Nantos, Montevidea, & Buenos

1 Ayres,

Bahla, Pernaubu. o, Maudera,

Lishon,  Vigy, Chert oty
] & ‘iuuthuuplon ’
» 97 eDunubes. . Noutos, Montesiseu, o e Buee

a Sp eAsturinse

nes Ayres.
Murch b edrmgous.., 30608, Mentevide, & Buweno,
Axros
» « tAvuns ....|Bahia, Pernambuco, ~ NMisewnt,
: Madeira, Lishow. Leivoe s,
: Vigo, Cherbourg, ani ~ou-
i thampton,
12 eClydes.. oo iSantos, Montevides & Lucnos
; 1 Ayres.
s 83 sDanuber..  Bahia, Pernambuco, 8 i ent,

§ Lisbon, Leixbes, Vigo, Cher-
; boourg and Southatipton
> in cArsgusyar § ptos, \fomenlxu & Buenos
Ayres.
santos, Montevdes, & B
{ Ayres,
s @le lvdes < Bahig. Pernambueo, S, \wueent
i Lishon, Leixdes, Vigu, (it
I bonrg, & Jonthampton.

» Lo oA Tune o

Spes Al aklenilion is drawu to the lollowing

He Jera of Brat-ciasn tokels, Singie OF reture
diay nreak el Voysge ol any iktefinedial i
gl firueerd ny  any of  the PAUIFIC STEAN
NALVIGATION o Moo AsilRIES MAanPLEME-

aians 8 Slenmere

For frewght  ja-eagern,
cpply

ANG  OLlEr L rorm LT

drentta Uentrsl. Noa. 03 end M
£. i HARWICON, Hopreseniativs
svenifs Measral Ric 4» Jansir-
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IMPRENSA INGLEZA

WORKS & OFRFICES
61--15, Rua Camerino, 61--75 —— (¢x-Rua Imperatris)

TAKE TRAMS 10 PRAIA mn;b;n. SAUDE OR PALMEIRAS, V1A GAMERINY
POST OFFICE Box 473 - Telegraph. Address, “REVIEW” - RI0

=== OODE IN BSE, A. B. C. 6TH EDITION —— <
—— THE ONLY ENGI.ISH PRINTING. WORKS IN BRAZIL —
— Is the most up-to-date establishment in Rio de Janeiro: —

mounted with the ’ﬂl?est and most modern

— PRINTING & RULING MACHINERY AND LINOTYPES ——

—— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK OF BEST ENGLISH PAPERS ALWATS ON HAND

both Printing & Woriting Purposes

= Book Printing, Account Books, Loose |.edgers, Invoices, —

===z Bills of Lading, [abular Work, Railway Tariffs, ———

s

S Time Tables, and Statistical Work .
e “SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE:
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

Having greatly enlarged our premises and piunt, we are uow ina position to execuie any kind of Printing, Ruling and
Binding with despateh.

Though the cost of printing here is somewhat higher than in Kurope, that la far outweighed by the enormous ifference

between the duties on PAPER — the raw muterint — and PRINTED MATTER — the finished article - which compure s follows :
ON PAPER daties, reduced to  curreney, rule per kilo from s 0020 w Rs. 03400 kilo, '
ON PRINTED MATTER duties, reduced to curreney, for ONE COLOURED printivg ure Rs. /3335 per kilo (at 13d exch’) !

On TWO COLOURED printing Rs. 498360 per kilo.

Taking even the maximum rate of duty for paper, i.e. 490 reis per kilo for coloured paper, very seldom used, THE
DIFFERENCE eowpared with one coloured printed matter is Ra. 48865, or 993 per cent, and for two eoloured matter amounts to
Ra. 88870 or 1,510 per cent ! p
Duties on COMMERCIAL BOOKS are the same as for printed mmtter. (including the covers) l.e. Ra. 5$355 per kilogram
with exchange at 15d.
Alarge ledger weighing 10 kilos would, therefure, pay Re. 538550 in duties alone :
socordimg to the charncter of the binding, from {{§600 upwarda,
A contract lately executed for an important English Company that previously used to import ali its stationary, showed the
tollowing results, —
Cost of importing 12,000 kilos of printed matter......... . Ra. 76.6978§
Cost of same executed here. . ........... .o, e Ra. 16,4348

Baving aees ceaasany, Ra. 60.283% i
The Baving in this ease umounted to 78 per cent | -3

Having u nunmber of Bnglisls operatives on the staff we are able to undeartake work in English on terms that no one else can
.ppmnch and guarantee accuracy and prompt delivery,

whilst if printed here would cost,




