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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA, U. S. A.

Cable Address: — *Baldwin, Philadelphia.”

MANUFACTURERS OF

FOR BROAD AND NARROW GAUGE

L ]
L OCOITiIo t IVES FOR PASSENGER AND FREIGHT SERVICE

Locrnotans pert e dace o v te o Dagging an f Industriel Pureoses wod for Menvs and Fuencees, Plailation Locomotives for Permanent or
Portable Track. Electric Motor avi Traifer Trucks for Raway and Suburban Service

Representatives for Brizt: —NORTON, MEGAW & Co., Ltd.,—N 112 Rua Primeiro de Margo, N, 12— Rio de Janeiro

Cahie-MéressBORLXDO-RlO BORL!DO MA'A & CO-
s Head-0ffice RUA DO ROSARIO, 55 - 58 - Rio de Janeiro - Brazil

ESTABLISHIND 1878
General Merchants, Importers & Contrinclors ————
SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Sppcsmeoss Toaisy Repair Material for Cars, Locomotives,

~oatid taveie

o Tadustrial,

fenltaral

Foeather and

! us. Wice Fencing,
dibaiilders” Suapplies
returat Teon,

Weool, Canvas and Duck:

AGENT= AND REDPIRESENTATIVRES ftor

R. &]. Dick, Ltd. Glasgow - ¢vizinul Ralara Benting.

Mander Brothers, London - ¢/-iui Water Puint.

Bliven & Carrington, New York - Lubricating Oils and Greases,

Wm. Simons & CO., Ltd, Renfrew, SCOt]and—I)rvd;;er Constructors.
Enfield Cycle Co,, Ltd, Redditch, England-koyal Entield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, — Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steet Wire Ropes.

The Vaporite Strawson Co., Ltd.,London—Vaporite™ for destruction of pests in the soil.
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THE BlO DE JANElRO FI.OUR MILLS & GRANARIES LIMITED '

Telegrams Telephone : Post Office Box
CEPIDKRMIN, 165 No. 486

Mills : Ftua da Gtamboda Wo. 1

DAILY PRODUCTION : 10.000 BAGS.

HEAD OFFICHE — 48, MOORGATE ST. — LoNpDON K. C.

BRANCHES

S, PAULCO. 3, RUA DA QUITANDA, BUKENOS AYRES, — 335 CALLE B. MITRE

ROSBARIO

1086, CALLE SANTA FE.
AGENCIES ‘

Victoria, Bahia, Maceié, Pernambuco Ceara, Curityba, Desterro, Rio Grande, Pelotas & |

Porto Alegre.

The Mill’s Marlks of Flour ArTrc:-

CNACION AL eI MOILINA
SRBUDA-NACIONALS?

SISIRAZILLK IR AT U ARANY
AND TFOR SUPERIORITY
HHAVE BEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.
FRY, MIERS & C°

112, Cannon Street ' London E. C
ENGINEERS, MERCHANTS
Contractors for Railway Material, ete.
TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

Caixa do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10
Caixa do Correio 21.-Telegrams, “FRY"-RIO JANEIRO
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Sule[e Fmanmer o Comnerele. Frany Bl‘ﬂ I BIlﬂB

Succs of NATHAN & C0,

r S, PAULO % SANTOS
'RUA DE S. BENTO 43 e 45 © Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) K. Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “LUPTON elegraphlc Address: “WYSARD” ‘
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Importers Exporters and General Merchants

SPEGIALITIE
Railway Waterial,

! i T T . } |
Cement, Belting,

t Paints, Caleinm
| (arhide,

Agrienltural and

Industrial Yachinery Sole representative

in the State of

- General Hardware,

Sdo Paulo
Gas and Water Cor
Fipes . Fitns. 1 TheStandard 01 (o,
IRON, STEEL, ‘ OF NEW YORK

COP'PER, BRASS

(Thompson & Bedlord
Depariment.)

AND OTHER
METALS.

EN

Y

Catalogues Requested

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFFICE IN PARIS KUE CHALCHAT N 5.
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THE SAQ PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HIEAD OFFICE. TORONTO. CANADAY © NEW YORK OFFICE, 25 BROAD S71°%
SAQ PAULO, PRAGA ANTONIO PRADU Ne. 1 -~ RI0 DE JANEIRO, 76 AVENIDA CENTRAL
The city of Sao Paulo, which s the captal of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tictd Ruver, 800 merres ahove the sea level und 35 miles from Santos, the sea port
of this Stares The e debzhoad thoougiout the vear, resembling very closcly that of Southern

Californne, Sao Panlo ity o Soooon iisdaians and oy easily be seen by travellers touching at
the ports of Santes or Ryode ot o ey rom Santos to Sao Paulo by railway taking 2 hours
and from R to S0 Panle T2 fin o 60 weconnt of the nanral resourees of the State of 5o Paulo
and owing o s pecuiig boooanon, the e ol Sa Poule s one of the most important commercial

COnLers T South A
THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates all the tramway bines m Sao Paolo and supplies all the electric light and power. Electricity is

deveioped hyvdranheadlvs uohizmg the adls of the Tierd River, some 35 kilometres below the city,
Troonn P10 s deveinged Core 0 e it o o e s L0 e HOW 1D progress for a large increase to the
plant to enable the Compuny to mert the Gustantly inesasing demund for power, Four distinct circuits
on two separate steel pole ies convey e cureen, trom e Power House to the Substation in Sio Paulo
where the corrent s converted for tramaway, Bobtand power uses, The Company operates 125 kilometres
of wrack, covering the entre ity The popuiation of the city being hargely Ttalian, cood labor is readily
abdned. This and the cheap rates for power 15 causing nany new manufactories to be built,

Intormuation concerning the resources of the country and that relative to the establishment of
new sindustries, prices b power ete, can be obtained by application t any of the othices of the Company.

REMINGTON TYPEWRITER

The lfatest modets ot the REMINGTON TYPEWRITER offer visibio writing and other amportant inovations. without
sagrsticiy the famous forged steel type bar, wede type har hanger,
and ottiee preacipies of construction which have made the Reavngton knowre for years as the most durable ot typewriters.
The N, 11 Remugton Wah! machine is the only typewriter which writes and
adds or subitracts at the same time and iy simply touching the keys. It is the only machine possessing a key set decimal
tabutator. We shall be pteased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio de Janeiro and 19, Rua Direita, Sac Paulo.

CHAS JI. PRATI.
General Agent for Brazil.
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RIO DE J~\\1En\u

]-IOTEL\ HVENIDA - RIO DE JFXNEIRO

SOUZA CABRAL & CO.

= 1E2, 162, AVENIDA CENTRAT, 152, 162 =
RI1O DE JANEIRO

OUCCHPTES A

— ——

THE LARGEST

COMPLETE BLOCK

AND MOST IMPORTANT

MAGNHICENT

HOTEL IN BRAZII, )
ACCOMMODATION

LIGHTED GRAND

HALL FOR PUBLIC

THROUGHOUT BY

DINNERS &

ELECTRICITY.

RECEPTION,

220, ROOMS, 220
ELECTRIC LIFTS TO ALi. FLOORS.

TELEGRANS : - “AVENIDA” == TELEPHONE, 1813
-‘The Western Teiegmph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

EASTERN TELEGRAPH COMPANY.
London; 11, Ol Brued Sereet, E.C.
The Wattie Kaclange, 8t Mary Axe, E.C.
O, Seranel, WO,
Liverpool: Ki3, Exchange Buildings,

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.

Brazil:

et Pravessa Campos Salles No 1.

Motrnatr i, Ueara,

e nondoweo (Ruy do Comrnercio New 2),

b 1 Bua dins Princezas Noo 7

T ade dancire (Avenitda Ceotral RNeo 1T

Sa e g 1] de Junbio Nog 4

S Cathring, Rio Grawie do Sal,
Urnguay :—

Monteveiea {Culle Uerrite 1163,
Argentina: -

Manchester: tf, Spring Gardens,
Glasgow : 5, Koyal Bank Viace.

Newoa.svle-nn-'l'yne. K, Eschatuge Buildings,
Qunysida,

Buemys Aves (287 awd 20, Calle Fan Mactmg, Cardiff- 33, Merchants' Exchunse, Bute Docks.
RIVER PLATE TELECRAPH COMPANY. Madrid; Caifc de In Puchin 1t
Argentina: - Marseilles: Hotef des Postes.

Buros ATren (887 o 208, Cndle San Marimy,

WEST GOAST OF AMERICA TELEGRAPH COMPANY.
Chili ;-
Aveen, Pisngun, Tguigie, Antdacatn, ba Serena,
Cerpaimbny, Canceprion, Coranet, Tatenlinane,
Valpnise (Calle Prit 60,
Buntingo (Pusaic Balmaceda),
Peru: -
Cnilue, Livia and Motiendo.

Malta: Conieal Station, 8t George's,
Romie: 2%, Vi Venti Settembre,

COMMERCIAL CABLE GOMPANY.

W-w York: (“mmereini Cable Building.
Boston ; 112, Siate Street,
Halifax, Nova Scotia: 201, Hollis Street,

BTk : M AR YOUIR MELEGIRA M3~
From SOUTH AMERICA 1o ALL PLAGEE, To SOUTH AMERICA. )
BRAZIL .. . .. Via Western, Croay Britain Via B en Madeira, Ttaly . ... <. .. Via Mali, Madeira.
Urugnay .. Vine Maddeiea. . . ; )
Argent na . Ui Rio de Tu Plats I'renre - Paris, & Noxrth ,, Anciet 1re, Madére, Spain ., .. . Enstern Madeira,
Paragmay .. ..o e de T South ., M e, Mwdire, « rq. Vincent
CHIKLL - ” G Fiorbon, Visro, Maded portugal e e T
Punta Arcnas o Vin Rie de dn Pl || Germany .. .. ., Feden, Visoo Madeira, ) .
L “ 23 ica and
All Other Places ... . Via Faxtcrn., ¥ Eelginm L. Baetern Madére, Rexth America 2 ){ + Cammerciale
Tp Via Calde West Uear 1. soitand L Feaden, Simo, Maderrn, West Indics

AGENCIES
PARI3: 37 Rue Caumartin | ANTWERP: 61 Avenuc Maric | PORTO ALEGRE . K.W. Scfton, Caixa 13 [ HAMBURG: Glockenginuserwall 2111
HEAD OFFICES OF Tl COMPANY - °
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.
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Editor — J. P, WILEMAN

OFFICES—RUA CAMERINO No. 81.

P. 0. BOX: 472, RIO DE JANEIRO.
TELEGRAPHIU ADDRESS: ** REVIEW " RIOJANEIRO
-

Subsorlption: 808 or £4 per annum.

Payable abroad by sight draft. or cheque crossed British Bank of
South America.

Beperats Coples . . ., . . . 18200

Back Numbers sos . ., . 2%000
£ 1 - 158000,
AGCENTS :—
Ri0 DB JANRIRO.-
CRASHLEY & Co., rua do Ouvidor No. 38.
AD PAULO..

HILDEBRAND & Co., rua 15 de Novenibra.

§0LE AQENTS FOR ADVERTISEMENTS (N THE UNITED KINQDOM
C. BTREET & Co., Ltd., 30. Gornhitl, Loudon, E, €,

NAW YORK._-

@. R. FAIRBANKS, 88, Broad Strest.

Al communloations to be addressed to tha Editer.

Announcements of Births, Deaths and Marrilages eoncerning
subscribars and friends are inserted in this ' REVIEW ' fres
3t oharge.

SCALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.
YPACE £2 Inserts 28 Insertx 13 Incerts 8 lreorie 4 Tiserts

T Ringle

PEFINASTL  per insect per IRREIT  per inseit pee pserd insary
One Pags ...... £ H 0 2500 0 L L = B A S L TGN
Half Pago ...... 113 6 116 o v o0 L] 27 6 2 jn
Third Page .... 1 2 & 150 1 7 4 1 o 1 oa 15
Quarter Page .. 17 6 FLIN 1 00 i vos 119 [
1" across Page [ 30] 7 6 80 9 @ 00 1t
BUx8 . 3 6 40 4 6 50 5 8 5
x4 o 10 20 2 3 26 2 9 5

13 or 6 Insertions are quoted for upon the understanding that
the Advertisement appears at least once 4 month.

The 52 and 26 Series Rates nre for Consecutive Insertions

Metal and Rubber Printing Stamps
Interchangenble Type., Wax Seals, Stoneils. i
Markers, Stamps  ftrade-marks; and Type for
{ marking Coffes Bags.

B Business Signs Engraved.

S. T. LONGSTRETH, Rua da Quitanda, 110, first floor,

Telephone. Contral 704

THE

Agencies in Every Town in Brazil | =

January 9th, 1912.

-

ail Fivtures

For Europe

9.—CAP ARCONA, H.8SD.G.. for Hamburg.
10.—ARAGON, Royal Mail, for Southampton.
17.—ORITA. P.S.N.C., for Livernool.
17.—ATLANTIQUE, Mess. Mar., for Bordeaux.
19.~-K. F. AUGUST, H.A.L., for Hambure.
24.~ARAGUAYA, Royal Mail, for Southamptor.
25.—ZEELANDIA, Royal Holland Lloyd, for Am-
sterdam.
20.—CAP ORTEGAT., H.8D.G., for Haruburg.
BL—-MAGELLAN, Mess, Mar., for Bordeaux.
1..~ORAVIA, P.S.N.C., for Liverpool.
7.--AMAZON, Toyal Mail, for Southamplon.
9.-~CAP BLANCO, H.8.D.G:., for Hanmbury.
14.-~CORDILLERE, Mess. Mar., for Bordeaux.
FL--ORONSA, P.SN.C., for Liverpool. )
19.—K. WILHELM 11, 1. A. L. for Hunburg.
21.—ASTURIAS, Royal Mail, for Southampton.
2. —AMAZONE, Mess, Mar., for Bordenux
28.—CAP VILANO, H.8.D.G., for Hamburg.
20.---ORCOMA, P.85.N.C., for Liverpool.
.-~ AVON, loyal Muail, for Southampton.
8.— CAP TINISTERRE, H.8.D.G., for Hamburg.
13— DANUBE, TRoyal Mail, for Southampton.
13— CHILI, Mess. Mur., for Bordeaux.
13 ORTANA, P.S.NCL, o Liverpool.
10—CAP ARCONA, TLS.D.G., for Hamburg.
For River Plate and Pacifis

11 MAGELLAN, Mess. Mar., for River Plate.
17 ORIANA, P.SN (L for West Coast,

\VENIDA R. PEBTANA, 233

2L AMAZON, Roxal Mail, for River Plate, 2
20 CORDILLERE, Aess., Mar., for River Plate.
B0 ORISSA, PSN.CL, for West Coust.
For the United States
H.--VASART, Lamport & Holt., for New York.
16.-—VOLTAIRE, Lawport & Holt, for New York.
3. —BYRON, Lumport & Holt, for New York.
FERREIRA IRMAO & G
Specialities: - Fruit and Ice.
Fresh Fruit all the Vear Round.
4, Rua Primeiro de Marco, 6
Uohd storage goods imported from the United
States, Europe, etc.
Telephone No. 33.
Caixa (P. O. Box) 673 Telegr.: *‘Fructagel”
Rio de Janeiro.
FETS BRANCHES
| A
| Rl !
‘ R10 DE JANEIRO: ‘
g I'KU_A DO OUVIDOR, 105.
EVERY | jinmwes |
Il RUA CAMERING, ot B ,
(Corner of Rua Larga)
NICTHEROY :
j RUA RIO BRANCO, 215 {
BAHIA:
RUA FORMOSA, 13,
[ KUY CRILY, 17, f "
5. PAULD:
RUA 15 DR NOVEMBRO, 45
BUA 5. BENTO, !
| |
i |
i

SANTOS:
kA FREL GABPAR, 12

FOOT

PERNAMBUCO :
I l}‘:[\‘BA RA0 DA VICTO-
{TA, 31,

. PORTO ALEGRE:
RUA DOS ANDRADAS 389

Barge-
Well "I
chargi
Pontoc

TUG

Enfi
Saf

Lub
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Borlido Maia & Co.s

P. 0. Box 131
(able - Address - BORLIDO
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Advertisement Page

Rua do Rosario, 55, 58

Rio de Janeiro

IMPORTERS AND SOLE AGENTS FoOR

gfg"i’{’ﬁl DICK’S PATENT BELTING

c Telegraphic Address: “ GUTTA PERCH A, GLASGOW.

R. & J. DICK, LTD.
(ireenhead Works, GLASGOW

TRADE

VAS BELL >~ ﬂ<:

KRTABILISHICD 1810

i WM. SIMONS & CO., LIMITED

l{I{]N },‘ REW —  Engineers, Shipbuilders and Bredger Constructors . H()()’l‘] JAN D
DREDGERS OF ALIL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCILUDING :—

i Barge-Loading Dredgers «— Seli-Propelling o Non-Propelting, Backet 1l ;ppu Dredgers Pump Hopper Dredgers. Bow or Stern
H Well Types. Combir \ul ﬂm,kx_l and Pamp stationary Dredgers.  Combined Bueket am l I witp  Hopper  Dredger. Self-Dis
o chm‘su g Hopper Dredgers, Bucket Reeclumation Dredgers Hu Lo

nd Discharging Pump  Reclamation Dredy gers

PontoonBucket & lump Drul;,cr for Canal Wuorks, I Lkl)l qdging Vessels,

Rock- I L,Ll’\lll Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES i DUMBER HOPPER BARGES
a -

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILI, BARG ES, ENGINES AND BOILE RS, REPLACE

E WHEKL GREARING, BUCKETS, LINKS, PINS, ETC., A SPRECI ALITY |
S WATER PAINT
f @ E .ﬁ %; il & = Made by Mander Brothers - Wolverhampton
PORTLAND CEMENT.
BRAND J. B W"hlte & Brlotherrs
Enﬁeld Cycle Co., Ltd., Reddrtch Bac‘y'cﬁZ‘s”Jfaév?? féiiﬁ';iion

P

* Bickford Smith & Co. Ltd. Tuckmgmlll
Safety Fuses N AND

e R

Lubncatmg UIIS | of Bhven & Carrmgton
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Dr. W. Gordon Speers -— (M.R.C.S., L.R.C.P,, Lon.
don) Surgeon and Physician, Rua Sao Bento, 63. S. Paulo
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P., Lon
don) Surgeon and Physician, Rua Sdo Bento, 63. 5. Paulo
(2 to 4).

Geweral Fews

Local Items.—The returns of the Dir(_wlm'n(r'»(%n;l&rlxﬂ
of the Public Mealth for the week ended ﬂu(:mnlwl : “1:
1011, are as follows :— Yellow fever, 01 bubonie !»lngnv. | :
sipallpox, 07 measles, 3 searlod fover, 05 \\'lumpm{; (](mg”!‘
7 diphtherin, 00 infloenza, 13 i‘\'phfml fw\urt 0 lh;;.wr“
fery, B beribert, 05 leprosy, 10 wl‘)'.\‘ll“'l:lﬁ. 0 minrsh n”
\'vl:s. 1 pultmonary discarmes, 61, 'l'n?nl :I:;:lﬂxs frumv :tl
crnses, 368, equal to an anual mtn‘ul LTS per thonsan
inhabitants. Mortality of infections diseases 14).lul»llrl Ill'lllll)}',.r
of deaths, 27.27 per cont. Unider eatinent i lms;nnt:ll.s.‘
Yellow fever, 0; smalipox. 5: bobonic plague, 0 nnder

servati 1. L S
”iwnut"]?;:;lyxgs in Burope according to h'l("rl,l'zlphn":.ul\'lf‘l‘f
seem o be faivly quiet. The war drags on, housours being
about even so faroas the sctasl fighting s w)nwmw'l. In
Ching it looks as though a Hepublic was 1o be vstul)lL\‘hui:l
after all. How long that Nation, hardly we should l;u\i:i
thought educated up to this form of Government, w l].l, lu.l'
together o otie can say, hut that predatory ]»mtvnl, \\!;
as dikely w8 not soon ineoon the prowl sevins Iv!l.wl‘) A
then the pations will be by the vars onee pore, Trads thee
v 19D sowed o fine erop ol international unrest,
‘ < The politieal hovizon fiere s a trithe elearer L]lflll
it was. The pussage of the Bodget at the last moment, by
whial sevined to b eotepooniise, iving caised »1, [SHERREEN
to Bt sormewhat, A the same the political sitiation s
far trom being satistactory whiie \\u‘(lullhl very amueh v]l
cven the chiel setors i the drmvs know what the nest
teove will be thesaselves, The taet thea Ihr“l'l'xwlllt'll! n!
thee Fepsibbic and the Minister ot Foreige Maies e sbiited

! S cotns 1o sbow
too b gomg ape o Petropeds Tor a montl sectns

However, theat the extieine temstonr of the Lot lew weeks
has now been relised, Bionours June been plentitul as o
tesignations ol apporatinent- o figh places but =0ty
gl tirach s ot erahee d oot sderectaon, Moo trast z};‘m
the prosperdy itk paopiess al the coutdiy sl nol e

Jropardized and retardat b turtier pobitiead srouble, -
ropenn fianciers vefuray apt tooview thee nternal

squiathbles st g thong Tod cnthinsias i wrd as e seeln
To b diperding s naich s presont on e i erraed
tlow of toreign capital ol shore st s ns well not to
chivek that flow by cansiig onensy teehigs G arise s the
breasts of those who hobd the purse strings,

Iraring the week the wenthor has been RIUERRE
cooler, taking it all vound. v nesh bneese Tees been blowing,
not too tdeh trom The Novthy wathe the resudt that toe

effect of the stir's rays s beens greatly monnnsed. \u
long as there o breeze Lo s pleasans cnoogh, even i
summer; it 18 the beavy, breathless day that tukes 1t out
ot toreigners and natives ahke. The naimber of deaths during
the week was 303 s against 399 for the previous week
and 360 for the week before that. The largest number
of deaths from infectious diseises wus from tuberculosis
wlich carried off 61 peopie. In England tuberculosis has now
been added to the list ot diseases which have to be notitied
to the local Medical Officer and if the campaign which
is boing initinted here is o be successful we should think
the adoption of this measure in Lo too is pructically o8-
sential. The terrible havoe which this disease deals in Rio
and indeed throughout Brazil certainly would seem to
justify the expenditure of large sums of money. There arce
many extravagances that could be cul down and the money
thus saved be applied to the campaign. Doring the week
the highest temperature recorded at the Obscrvatory was
83.7° Centigrade or 92.66° Fahrenheit, the lowest 20.7°
Centigrade or 69.26° Iabrenheit und the average 25.97°
‘Centigrade or 78.75° Fahrenheit.

-~ In these days of hard materialism when romance
seeins 1o be dying out and the heroes of our childhood mere
myths, whose names, however, are always green in our
tetniories, it is indeed relreshing to read of the adventures
of Captain Lux, the French officer who was imprisoned
i the German fortress of Glatz on the charge of espionage.
After sowe months of imprisonment during which his
escupe Was caretully planned he finally got away as by
a racle fust week and is now the darling of the Paris
boulevards. OUne gets a real thrill, when one reads of the
way i which bhe worked for months to secure his freedon.
Lt ahinost takes one back 1o the dear old days of the rope
Indder in the pie, the drugged gaoler and the small bottle
ol oil and she steel file in the loaf of bread. There will
b rejoicings amongst the shades of our old friends of
romance, the mild masnnered men who ascuttled ships
wnd cot throatsy, and the ghostly glasses will chink and
Hic ghostiy suck be drunk w the beath of one who has
in this drab hfc of the XXth Century cast a ray of ro-
tanee wnd oo whit! of d’Artagnan over the New Year. The
Bl somewhat taken off the gingerbread by the fact
that numerous cinematograph agenta are busy reproduc-
R TR eI W EII0us SUIns e buy  olleled
to the gallant Captain to appear on the musie-hall stage.
It s salistuctory 10 note that the Minister of War has
forbudden Captain Lux to accept any money for public
{ll'}‘l‘i“’illl\"‘b’.

- Thete is another touch of romauce in the air this
New Year tide as the story of what is generally known as
€he phahlom ship» 15 now telegraphed at length {rowm
the other side. This, oo, savours of the days when Spanish
galleons satled the ses und buckiers wure swashed every
duy as regularly us pieces of cight were stowed in great
chests i the roomy bolds. In point of faet it appears that
a vessel whose nume had been changed from Arizona to
Zevhbrigge sailed in October last from Antwerp under the
Belgian g presumably carrying a cargo of merchandise
s toe badeloud Islands. 1t is stated by & member of the
crew who has now got back to Antwerp that off that port
the vessel received 250 tons of gunpowpler and six pus-
sengers, five of whom were Spaniards and one English.
Later saother Spaniard camme on board, appgrently at sea,
and took cormuand. The vessel then made for Dakar where
Piovisions wele taken in. The erew soon found out that
they were on a ship which was intended to help the Pa-
ruguayan revolutionsries, but as apparently the leaders
walked about with loaded revolvers in their hands all day
the men thought discretion the better part of valour. In
addition to the powder there were on board four large can-
Hon, 6,000 ritles, uniforms ete. When the South American
cousl was sighted the cannons were mounted and the Bra-
siliun tug hoisted, and the vessel’s name once more
changed, this titne to Coimbra. Apparently by a piece of
eatraordinary luck the vessel managed to run past Mon-
te'deo and Buenos Aires in s storm after which the
natne was clunged to Asuncion, only shortly afterwards
o be chunged again to Constitucion., The crew were invited
to Join the revolutionaries, but only one of them accepted
this alluring invitution and he is reported to have deserted
o the carliest opportunity, finding South American re-
vehitionary service somewhat too irksome. What happengd
bo the ship after this, history dces not relate, but the pro-
saic part of the story is supplied by the fact that the
sailors on their return to Antwerp brought an action for
duniges against the people who induced them to sail on
this XXth Uentury phantom ship.

Amongst the Parliamentary papers recently cireu-
luted in England is a copy of the contract between the
Postiiaster-General and the Royal Mail Steam Packet
Company for the conveyunce of mails to the West Indies.
The ugreement, which comes into operation on 18th Ja-
vuary, aud will continue in force until 9th August,
1917, will not be binding until approved by the House of
Commons. The company is to receive a yearly subsidy of
&£063,000, less any deduetions for failures to carry out the
stipulations. The Lords of the Treasury have approved the
contract, and in a minute they draw attention to the chief
zluuses, one of which provides that no undue preference
shall be given by the company in their general carrying
tusiness to the disadvantage of British shippers.

L4l
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—A telegram from London states that Sir Walter Hely
Hutchinson, Chairman of the Leopoldina Wailway, is leav-
ing England for Brazil on January 16th on the R.M.8.P.
5.8. Asturias. The object of Sir Waltdr’s visit is stated
to be the discussion of Lhe terms of the new arrangement
made with Government. Sir Walter Hely Hutehinson has
Lheld many important colonial positions under the Crown
and will be able to bring a rich experience to bear in his
conversations with the Brazilian Government.

— We regret to see that the telegrams from Paris
report the death of Mr. George Cox, the broker, who was
s0 well known, and had spent many years, in Rio.

— On New Year's Day the usual reception was held
at the Cattete Palace. The President of the Republic was
surrounded by most of his Ministers and many distinguished
officers of State. Amongst those present were His Britannic
Majesty’s Minister, Sir William Haggard, who is Deacon
uf the Diplomatic Corps, and nearly all the other Ministers
and chargés d'affaires. Sir William Haggard on behalf of
his collesgues saluted the President of the Republie und
wished him a Happy New Year and the Nation a pros-
perous time during the year 1912, The President expressed
his thanks to the members of the Diplomatic Corps and
requested thut they would convey his good wishes to their
respective Governments. The whole day there wus o great
rusting about of motor curs, mdeed the stands on the
Avenida were completely deserted while cars could not be got
at the “garages lor love or mwoncy. 1b would scew Linb large
as is the supply of cars in Rio today it does not neany
cume up to the demand. This fact we recommend to motor
nmnufaturers in Bngland who have been somewhat luggurd
i their efforts to seeure even a moderate place amongst
the suppliers of automobies to Brazil. There is a large
field here which would be well worth cultivating, Verp
sap; and not for the first time.

-~ Just before midmght on New Year's Eve the Pre-
sident of the Kepubtic und u very lurge nmnber of ordinary
mortals went up o dyivestre when the foundation stone
of a shrine to St. Syivestre was laid. A temporary altar
was erected lor the oceasion and at midnight u speech was
made by Sr. Coelho Netto. The shrme will when fimshed
be of the simplest nature, St Sylvestre is the Saint of the
last day of the year.

The electric dlumination ol the City on Novenber
10th last which was bruly magnificent is now stated to
have cost 243:3069777 or £16,224. This includes the illu-
nunation of the Quinta da Bon Vista and wil the Avenidus
and streets. The effect certanly was really good und the
Light and Power Compuny is to be congratuluted ou the
show that was made. Constdering tha enornous amount
of work that had to be done and the very solid installution
that had to be made the price scems moderute indecd.

— «The Times of Argentinas brings. the following :
A new wrrangenient, whereby the Boyal Mall Stewn Packet
Company, becomes the lurgest shipping combine in the
world, has been recently carvied out. This is the acyuisition
of the Uniou Castle Line to South Afriea, The South Alri-
can government had refused to extend its mail subvention
to the famous passenger line, becuuse it belonged to the
«Pool», which was considered injuvious 1o trade. On the
other hand the cotnpany could not break its agrse:nent, aod
from this ¢blind alley» there appeared to be no outlet, until
Sir Owen Phillips eame forward with an offer of purchase.
Inasmuch as the line changes hands, the asgreement lapses,
and the Royal Mail accepts the mail contract. Messrs.
Elder, Dempster and Co. are also interested in the pur-
chase, which makes the Royul Mail Combine the most im-
portant in the world, being greater even than the great
American International Combine, the Hamburg American
and Norddeutscher Lloyd. Sir Owen Phillips is rightly
called the British Napoleon of Shipping, and we opine
that he will now rest content with the success of his great
manipulations. The prices paid by the Royal Mail have
always been generous but Sir Owen has proved that the
important economies made in internal administration and
improvements in combined services, more than compensate
for the extra cost. For instance, the Board of Directors
of the Union Castle Line costs £27,000 per annum, which
expense almost totally disappears through the abgorption.
In whe matter of agencies and head offices considerable

economies are also made, and in general the shareholders
find that the purchases are decidedly beneficial. The Royal
Mail, if this expansive policy is pursued, will shortly have
steamers in every trade of the worlds.

— The new rules as to the shutting of shops at s
certnin hour in the City has quite fluttered the dovecots
of the tradesmen whose houses of business are situated
in tho more central district. These people point out, and
we think with reason, thai because it nimy suit one part
of the City that its shops zhould be open from 7 a.m. to
7 p.m. it would be as well that in the Central district, where
many people shop until quite a late hour, the houra should
be from 8 a.m. to 8 p.m. This certainly seems reasonable
and it is asked that this regulation should apply to such
streets us bhe Avemida Central, Rua du Assemblen, Largo
de Santa Rita, Largo da Carioca, Rua Uruguayana, Praga
Tiradentes, Gomes Freire, Sete de Setembro, Marechal
Floriano, Avenida Passos, ete. It is proposed that when
the Municipal license is granted it shall bear on it the
hours that the business so licensed shall open and shut,
and it certainly seems to us that provided that the regu-
lntion hours of work are not exeeeded there should be no
hard and dust rule as to opening und shutting thougl the
definite arrangements made with cach establishinent should
be clearly understood and duly entered in the liceuse as
suggested.

-— During the past year the revenue from parcels
stal unounted to more than 1,000 :000$000 in spite of the
et that there was a great falling off in this form of
importation. Last week the department of the parcels post
was removed from the Post Otfice warchouse (Oth Section)
to the Custom House, in accordance with the new regula-
Lions, given 1 these columus some tiue ugu, with regard
to the checking and delivery of the parcels. Other postal
changes are:— that the office in the Avenida Central will
be open until 8 pon. every working day and on Sundays
up to midday and that the Postmaster is arranging for the
calriige of a speeial mail by the train de luxe every evening
o 8. Paule. )

~- The ex-Governor of Pernambuco who did a bolt
trom Reeife and is said to have spent somne hours in the
rouds of that port it an open boat waiting for the French
steatner, armed with a ticket taken in the name of the
Prefect, amved in Rio on the s.s. Atlantique on Monday
lust.

- The Minister of Public Works has authorised the
Lloyd Brasileiro to suppress its callings at the Argentine
ports of Buenos Aires, Rosario de Santa I'¢, Parani and
Cortientes on the Montevideo to Corumbd route and also
the monthiy round voyage from Santos to New York.

— I'he following advertisement which appears in
daily contemnporary under the heading of «linglish, Beau-
titul Situation» is not without unconseious humour, The
«Situationy in question apears to mean the job and does
not refer to the panoramic beauties of Rio de Juneiro as
might ut first be supposed :— «We seek for ftio de Janeiro
an Bnglishman of education, with good instruction and
being uble to theach his maternel language. Knowledge of
portuguese is not necessary, but excellent references are
required. Please to present oneself from 10 h. 1o twelve.
Assenrhléa street, 53.»

—- Amongst the New Year's Honours granted by King
UGeorge uppewrs the rame, as having received the hou'om'
of u knighthood, of Mr. Henry Alexander Miers. Mr. Miers
wus born in Rio de Janeiro on May 25th 1858. He wus
cducated at Eton and Oxford and later joined the staff
of the British Museum. He has been a vice-president of
the Chemical Society, and of the Geological Society and
was # member of the Council of the Royal Society from
1901 to 1903. He has published works entitled «The Soil
in relation to Healths, «A Visit to the Yukon Gold Fields»,
ete. He is now Rector of London University.

— There is an outery in the press to the effect that
the (Guardas Civis are not the force that they used to be
in the good old days of Dr. Leoni Ramos. It appears that
aver since they had their batons given to them they have
been suffering from what is vulgarly known us eswelled
heads» snd are much too officious. Also, entrance to the
force has apparently been made too easy with the regult
that the morale of the force is not what it was. Certainly
they are not as conspicuous when wanted as one would
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like, but vven the London «Bobby» is, though quite wrongly,
never supposed 2 be en evidence when anything happens.
A little more care in the scleciion of the guardas would
probably restore the prestige of the force.

— Whils more care might be taken in the selection
of the guardas we would also suggest that a great deal
more vigilanee should be exercised with regard to the grant-
ing of licenses to chauffeurs in this City. From the reck-
less driving that one sees and from which one suffers so
much it would appear that most of the chauffeurs so far
as knowledge goes, were taken, like Cincinnatus, from the
plough. Furthermore if anything goes wrong but few of
them seem to know what to do. In our opinion the tests
sheuld he made much harder for the granting of licenses.
A man should he able to prove that he is a good nnd steady
driver and that he understands the mechanism of the
mmchine he is going to drive before he is licensed either
as u public or private chauffeur.

— A telegram from New York announces the death
of Viee Admiral Robert Evans, better known as «Fighting
Robs. He will be remembered down here as having been
in command of the American batileship feet when it made
its famous tour round the Horn from New York to 8. Fran-
cisco and stayed for some 10 days in Rio Bay. As u matter
of fact Admiral Evans was not well while the flect was
here so that his place had to be taken at the various fes-
tivities by his brother Admirals, Sperry, Thomas and
Erory, Admiral Evans was present at the battle of San-
tingo nnd later held high administrative office in the Ame-
rican Nuval Department. His death is a loss to the United
States and to her Navy.

— At this festive season the address which the Rail-
way News always writes on its wrapper to us yvear in year
out -hecomes appropriate for a fleeting spuce. For the lust
five years we have been cordially addressed by our con-
tempornry s «The Brazilinn Review», Bons Festag,
Caixa 472 ¢tep It s pleasantt to find someone ready to
wish one good luck every week of the year,

- What 1ight have been a mneh more serious ae-
cident than was actually the case oceurred on Thursday
avening. Several prominent politicians, inchuding, Dr. Ro-
dolpho de Miranda from 8. Paulo, had been dining at the
Strangers” Hotel and, leaving there sonmewhat late, told
their chauffenrs to hurry in order that they might reach
the Central Station in thoae for the train de luxe for 8.
Paulo, They were just rounding the obelisque at the end
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of the Avenida when the first cae, for some reason or nther,
suddenly slowed down. The result was that the next ear,
w0 tavi, swerving to avoid a collision, ran into the base of
the obelisque and was overturned, its occupants heing
thrown out. Several of them were somewhat hadly broised
and shaken. The Minister of Agriculture who was with
the party in the first ear fortunately was uninjured.

— There has been a most polite exchange of telegrams
between the Minister of Finance and Messrs. Rothschild
to celebrate the New Year and offer expressions of good
will for a prosperous time during 1912.

S. PAULO.

— The Minister of Public Works has authoriged the
Cin. Doeas de Santos to reduce, as from January 1st,
certain charges which hitherto have held good in accord-
ance with the regulations of August 1908. The Company
will now colleet for the loading and stevedoring of wagons
and the transport from the quays to the 8. Pawlo Railway
station and viee-versa as follows:~- all goods und ner-
chundise m bulk, ineluding coal and salt at the weight of
1,600 kilos, 25000 per ton. Volumes wieghing from 1,500
to 6,000 kilok, 45000 per ton. Volumes exceeding 6,000
weight, at the conventional price.

SANTA CATHARINA.

— The British Consul at Santu Catharina, states in
his report: The dredging of the channel in the north en-
trance to the anchorage of Florianopolis has been suspend-
vd for the time being, the Commission being now engaged
in building a wall from the hospital on ‘the south side of
the city to the rocks in front of the office of the captain
of the port and thence to the Ilha dos Ratos, a small island
in the north harbour near the Straits. It is expected that
sone 320,000 square metres will be recovered from the sea.
A breakwater about 1,000 metres long is also to be built
turther ont in the hdrbour, so vessels in port may run no
risks of being driven against the wall by the frequent south-
ern gales. In regard to the Laguna Bar, a mole of about
H00 metres in an eastern direetion is being built in hopes
that it will force the cwrrent from the inner channel and
deepen the bar. So far the results are satisfactory, the
depth huving remained at about 12 ft. and occasionally
more.

BUROPEAN CAPITAL

Furnished for attractive enterprises in all sub-
stantial lines of business.

Railroads, Tractions, Water & Electric Powers
Irigations, Timber, Mining Agricultural & Industrial,

Bond, Debenture and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for Kuropean exploitation
.and investment.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-
acters accepted for execution in any European
country

Correspondence enclosing full details at first
writing invited ’

THE INTERNATIO NAL BANKERS A LLIANCE

48. Mark Lane, London, England.
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Hotel Avenida.The largest and most important hotel

in Brazil, Avenida Central. Rio de Janeiro
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Wher,
LAMPORT & HOLT LINE
Leing
i New Passenger Service to Scuth- || Mail and Passenger Service between
ampton and Liverpool via Mad- New York, Brazil and River Plate.
child . . N .
zond eira, Lisbon, Vigo and Cherbourg Rverage Passage, Rio to New York, 17 days.
, S VERDI................... .. 16th Decembe
VANDYCK.. LTI 2 an TENNYSON. |1 crd January
VAUBAN................... 21st May VASARL....oo Joth = »
the VANDYCK.. .. . i6th Julv BYRON .. SRR PR 3rd February
J 2 VESTRIS (Building) . «.vvers e oo " VOLTAIRE. . ............ Toth
pany § The above mentioned new twin-screw ' Frorp }he River Plate via Santos, Rio de Janeiro,
oy ! liners are appointed to sail from Rio de Janeiro Sawaﬁi;i:mg::ox(:iv;;g .Tl&:inl'?.'l %1;2:‘1:::5::;0'::“ York
o % ?I'Illl' %a.iglsasquoted carrying First, Second and Tickets issued for the circular trip from Rio to
,500 i Ir . S passengers. . . New York and thence to Liverpool, Southampton, Lon-
000 Cabines de luxe - Staterooms with private don, Hamburg and Bremen, by the Cunard, White Star
bath, etc. - Single-berth Cabins. and American Liners and back to Rio de Janeiro by
A.ll passenger steamers are equipped with the new twin-screw passenger steamers of the Brazil-
A the latest system of wireless telegra.phy River Plate service,
S r———
e Regular departures of fast cargo steamers from.-
2 of . .
ain Glasgow. Manchester and Ltverpool to Brazil.
ﬁi Glasgow and leerpool to the River Plate.
e Antwerp and London to Brazil and River Plate.
o Glasgow and Liverpool to Chili, Peri and Eeuador.
th- ‘ .
sut ; New Yorlc to Mancl'tester. ete.
Ef:l‘ : el @ Wl
:il!‘ye A FOR FURTHER PARTICULARS, APPLY TO mon
The Agents, NORTON,MEGAW&Co. Ltd..Rual'de Marc;o. 112
_ Telephone No. 47 RIO DE JANEIRO P. 0. BOX 34
x| iy Santos.- F. 8. HAMPSHIRE & Co. Lid., P. 0. B. 10.-Bahia.- F. BENN & SON.

CORCOVADO RAIITLWAY

Time table for ordinary days

Ur . - DOWN -
AH. ‘ 2 . AN i TR W -
fioame Velho for Paineirss....... 6.10 Cuumo Velho for top of Carcosadn 2,00 I'am:-mas hr < osme Vi elho ....... 7.20 Pame:ras for Cosma Vo lm ......... 200
> 3 2 8,00 > Paineirss. ... 5. 0‘) 8.4 s 4.0
> » 10045 " . 6 15! . N . 5,40
. . . 8.0} | s > > 8,30

Sundays a,ngl Holidays

or : DOWN .
A M. ' BoM.T T i I T o UM, _
Cosme Velho for Paineiras...... 8.00  Cosme \ elhs lnr !up of (,orcmn«lo 1 OU » Painvirss tor Cosme Velho.... .30 | Paineiras fon Cosme Velhn . .o12.30
« op of Careovado 1,00 ' : » . B 9.30 1.30
> 10.00 | . .om » '_'.00 i N » " 10,30 » 2.30
11,00 s » » > 3.00 .. » f 11.30 3 30
2 > > 4.00 4.3v
N s > b.O0 w g%
n » ['aineiras...... 8.00 »
. { B s s 700 ! > 730
| » ERED | #50
(3
Return tickets to Paineiras 2$000— to top of Corcovado 3$000
>
!' NUTHF.— On ordi- ary days and church hobidays the 2 p. m. train will go to the top of Corcovade if the weather is fine
- On Yundays and Holidsys all ke trains will o In the top of Corcovado except the B a. m. and tunss aflier h 30 p. w.
» Un wel days traius will ouly 2o a3 far ag Paineiras nnd the timetables for ordinary days will be in force
. The Company bas the nzht te suspenid the trains mentioned in the Limetable if there are no passengers at any of the Stations
? Further, it bas nizht to ruspend wn ordinery trein if special trains have to Le rnn for viIRItors or pirtics of forsigners. It must. howover, glve . otice of
o sueh suspension the previous day i the most impnitant newspapers. ’

Rio, Deccmber 1910 The above is aprored by Or. ALVARO RODOVALHO M. 00§ REIS Fisml Enginece
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'THE MARVELLOUS

AUTUTO-PITAINO

U. 8. and Foreign Naval Vessels

¢

N weow enjoying THE AUTOPIANO

.f
: JG
! a list of some men-of-war: ]
. H. M. S: “Britannis” U.5.5. Albert U.5.5. New York
¢ H.M. 5. “Ensex" Atbeny Olio .
SH.M.S. “Forth” Buffalo Relief
. H. M. 8. “Tmplacable™ Californis (20 Rhode Ialand o
¢ H. M. S. "Thames". Chattsnooga So. Carolina |
¢ H. M. 8. "Warrior” Chicago Salem ‘
Connecticut South Dakota
Colorsdo St. Louis
Kentucky Tacoma {2}
. Maryland Vermont
L Montans
Mongomery
New Orleans (2) T :
U.5.5. West Virginie =

w;ICOHI;n
Yorktown o . B
Reserve Torpedo Flotills A
' L Ye. e, Oe. . = o .
ﬁ. [ L) %
- z - —
T READ What the Commander of the U. S. NAVY
writes about TEHE AUTOPIANO.
U. S. S. New York.
Navy Yard, Philadelphia, Pa. PA
The Autopiano Company, New York, N. Y. January 7th, 1910
Gentlemen :
__ The Autopiano which you sold the wardroom of this ship last Spring has been so
satisfactory that I should like to know how much I would have to pay to get one just
like it for myself, for use on the ship while I am here and to take home with me when
I am detached.
All praise the tone of the piano and it surely has proved a good advertisement

for you having it on board. Very truly,
‘ (signed) Spencer S. Wood,
Commander U. S. Navy, Commanding. h—

READ  what Maestro Puccini Composer of “La Bohéme”

= says of THE AUTOPIANO:
o You will be pleased to know that before | had heard the *‘Autopiano™, [ had a far differeu!
opinion of.keyboard insiruments. The Autopiano is a marvel of art and science combined, and the fine

| effects which can be obtained by means of its ingenious mechanism, either in the great masterpieces or | : ‘

in the lighter music, give great satisfaction to the player of this instrument. | congratulate you on your
clever and successful invention.

May 19th, 1911
(Signed) Giacomo Puccini.

, Call today and play it yourself at the show-ﬂbom of The Rutopiano Go;ﬁany in:

or send for a catalogue from the Manager
b\ S22 Stephen Schaefer/é

[,
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AMERICAN BANK NOTE COMPANY.

70--72 BROAD STREET, NEW YORK, U.S.A.

BUSINESS FOUNDED, 1795.

Engravers and FPrinters of Postage and Revenue Stam B
P, ank Notes, Bonds
stock certificates, Drafts, Checks, Bills of Exchangée, and all instraments ::equlnnL

security.

——

Work executed from steel plates with special safeguards to prevent counterfeit-
ing. Special papers manufactured exclusively for the use of this company .

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style
or device, with steel plate tints. N

Meutimates submitted on receipt of particulars or requirements

REPRESENTATIVE IN BRAZIL :

~=—= L. C. IRVINE ——

Rua Primeiro de Margo, 109 - RIO DE ]ANEIRO

THE BOOTH STEAMSHIP CO LTD.,
LIVERPOOL.
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at Madeira

and Para, Mandos, Iquitos, Maranhao and Ceara.
ALSO BETWIERKN:

New-York and Pard, Mandos, lquitos, Maranhdo and Ceard (calling at Barbados),

Regular monthly service between Bueaas Ayr-s and Manaos, calling at Montevideo,

Pernambuco, C ara and Para,

Booth & Co. - Para. Booth & Co. - Maranhao.
Booth & Co. - Manaos. Salgado Rogers & Co.- Ceara
Booth & Co. - Iquitos.

1. S. Boadle & Co -- Buenos Ayres .- A. Real d’ Azua - MNontevideo

Telegraphic Address P. 0, Addross
FERRO-—-RIO. Caixs No. 593

General Merchants, Metal Importers and Manufacturers of,

‘harcoal Box Irons, Wire Nails,

Bar, Angle and Horse-shoe Iron, C
L.ead Piping, Mule and Horse smhoes, Bolta, Nuts and Rivets of all kinde.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION ——r Sole importes of *“RED CROSS™ CEMENT

Sole Importers of Hall's Banitury Paint S MATOLINGY

(ENTRAL OFFIE: 52, RUA THEOPHILO OTTONI, 52.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED :862.

fapital. e e £z,000,000 Q

apital paid up.oocea e £ 1,000,000

IReserve Fund. . ...... ... cc.iiiiiaacco-s £ 1,000,000 4
Head OfHcCe. ... ..o iiiiiieaianas e =, VYokenhouse yard, L.ondon, E. C,
Branch Office in Rio de Janciro. 19. Rua da Alfandega.

Paris Branch.......coiiiiiaiiironraiseciiaras 5., IRue Scribe, Paris.

Draws on Head Office and the foilowing Branches:—
LISBON. OPORTO. MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, §. PAULO, CURIL- )
TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIO DE SANTA 't
PARIS and NEW YORK {Agency).

Algo on the following issnkers:—
‘ C'rédit Lyonnais—Spain.

Messrs. Glyn, Mills, Currie & Co.—london. E Anglo-Oesterreichische Bank—Austris-Hungary.

Société Générale—Paris and Branches. : (Anglo-Austrian Bank).

Mesars. Joh. Berenberg, Gossler & Co. —~ Hamburg. ! Iranco de Portugal—Portugal.

Credito Italiano—Ttaly. . I imperial Ottoman Bank—Turkey, &e.
CORRESPONDENTS.

T'he Bank has Agents or Correspondents in all the princi pal Ports and Cities of Brazil, Uruguay, Argentina,
United States, and Furope.

THE LONDON & RIVER PLATE BANK, LIMITED.

ESTARLISHED (862,

Subsoribed Gaplital ... ... £1,000,008 ‘
i Reallsed  do ... 1,200,000 S
i Ressrve Fund . ... ... ... 1,300,000

29 RUA DA ALFANDEGA ond 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, 5. Paulo,
Pernambuco, Para, Mandos, Bahia, Curityba, Vietoria, Buenos Aires, Rosaric, Mendoza, Concordia, Bahia Blancs,
Barracas, Cordobs., Parans, Tucuruan, Once, Boca, Montevideo, Pay sandu. Salto and Valparaieo.

AGERENCIEKR ™~ 131 ALY
Maranhao, Ceard, Maceis, Rio Grande do wul, Pelotas and -Porto Alegre.
Correspondents in all other chief towns of Brazil.

BILL8 OF EXCHANG3E iseued and purchased on the

CURHKENT ACCOUNTS oprred with commercial firms and
following places:

private individuals.

LONDON and all the principal towns of the UNITED ‘ DEPOSITS received for fixed periods or at 30 daye’ noties
KINGDOM. | of withdrawal.
PARIB and all the principal tuwns of FRANCE and of : FETTERS OF CREDIT issued.

GERMANY, PORTUGAIL and ITALY: aleo on the
ARGENTINE REPUBLIC. URUGUAY, C(HILE,
UNITED STATES, CANADA and JAPAN i

STOCK and SHARE ORDERS esecuted and every deserip
tion of hanking business conducted.
TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Goesellschaft, Berlin,
Norddoutschoe ISamnli

and
in XHFamburg, EHamburg.

Capital Realised........... 10,000,000 Marks
Reserve Fund............. 3,300,000 »
. HEAD OFFICE : HAMBURG
Rio de Janeiro, Caixan 108 - Sao Paulo, Caixa 520- Santos, Caixa 185
Porto Alegre, Caixa 27 - Bahia, Caixa 152

CommEorONDENTE 1x . Cable Address in Brazil : ALLEMABANK

Branch Offices :

Loudon

Pard, Mandos, Maranhio, Cears, Percambues, Maceld, Parabyba do Norte, Victoria, Rio Grande do Sul,
Pelotas, Curitybu. Paranagna. Sants Catharina, ete,
Draws on :—
 Directon der Diseonte” ! Crédit Lyonnais, Paris and bragches
Gesellachaft, Berlin H guq:_ptpir }\Tguonal d’E5§omnte de Paris Paris.
Germany ... and Branches and correspoticents, i France.. ;?l(:,::; gf&i‘;ﬂ}:gom javoriser wie.) Plt! :
Norddeutseie Bank in i I;e Neuflize & G o Paris.
Hamburg, Hamburg I * Heine & Co o g"!"
; . aris.
i
I
|

(N. M. Rotuschild & Sons

- M. , Credity Liali
glrec;lon der li)i.;rumu Geselischaft London Ttaly .o ; ngzet: B?in“:':l?iu Itnliana
anchester and Liverpool District Bauking Portugal—3B Lisboa & s ¢ i
Esgland...... 'Qompsny Li;uiued ; . ® Lomdon ! S;::lliue—Buucouuff?s});;oogxie?igcf:;.ﬂud correspondents
:v!:;l:u;r';:';t"); %2.‘.’;; %:(x,x.nhs Bank Lui. lL:;zl;gz:; ’ United States, Ar gentina, Uruguay, Chile, Mexico

! and any other countrie:.
Opens socounts current. Pays interest on deposits for fixed periods. Executes orders for purchase and sale of stock,
dhares. etc., and transacts every dsscription of banking busicesa.

&
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET,
1.42»NIDON,
Capital .................... e eeavanarae e enae
tdem paid up ..
Reserve Fund
Office m Rio de Janeiro: 31-A Rua Primeiro de Marc;o, 31-A
and 1, Rua do Hospicio, 1.
Sranohes af:— SA0 PAULO, BAHIA, SANTOS ACENTS: -~
BUENOB AIRES, MONTEVIDEO =n# - . ..
AOSARIOD, F. S. Hampshire & Co., Limited.
Corr i~ Per Pard, Manados, Ceard, Vietoria, Maceio, Maranhio,
Banta Cathsrion, Paranagud, Curityba, Hlo  Oraode do  8ul, Pelotss and Porto Alegre.
Ortws on Ity Head Office In Landon: ' Syt HBancaria Italiana ........ viresnceass. Uenos
! and Correspondents in Italy.
fThe London Joint SBtock Bank, Linated .......... London ; Messrs K. Sainz & Hijos ............. vevoo.. Madrid
and all principal towns in United Kingdom. . Garcia Calamarte & Co. ............ .. Madrid
Messrs. Heine & Co. ......... Paris. ! and Correspondents in Spain.
Banque de Bordeaux .............. Bordeaunx. i Crédit Franco-Portugaia ..............oaa.. 0. Oporto.
J Bersuberg, Gussler & Co. Hawmburg i Banco de Portugal .................... [ Lisban.
and Correspondents in Gormany. : and Correspondents in Portugal
Mesare. Resst & Co. ...............ooiiinun Milan i The Bank of New York, N. B. A. .......... ... New Yor:
Banca Commerciale Italiana Genoa. B Raoul, Duval & Co. . .....oiiiiiieaiinn, Havrs.

Also draws on Svuth Africa, Anstralis, New Yealand and principal Cities on Western Coast of SBouth America Upems
Current aecounta.
Reosives deposits at notioa or for fixed perlods and transacts every desoription of banking business.
CIRCULAR LETTYNS = OF CREDIT AVAILASLE IN ALL PARTS OF THE WORLD.

BANCO ALLEMAO TRANSATLANTICO

Capital. . .. ......... 30,000000 Marks
Reserve Fund. . ... ... 7.500,000 "

Founded in 18835 Wby the Doutsche Banla of Berlin.
INICATD OFFICE @ ISIKIRILIN

Rua da aiandega, 11 — Rio de .Janeiro — P. 0. Box. 13860

BRANCH-OFFICES AT:

Bahia Bianc: oo Par Anrafarasta .
Batuss s | © Ghwe (BOLIVIA Coner et Montevideo { URUGUAY
C rdnba ! | Fguigue )
- TINA L i ; Barcelona
Mendnza § ARGENY Avesuipa [RARTH A {
Rosaric ! i i;‘w ' antiavo CHILE Madrid ¥ SPAIN
Tucuman Lima PERU RE
Pragaiie AN o
Vialpuraiso

The Bank is agent of the DEUTSCHE BANK OF BERLIN (Capital & Reserves 307,000,000 Marks)

amd draws on the (ollowing Danks & Bankers:

\n:mu. Lisbou e Agores, Lisbon and Bran-

National Peovineind Bank of Fnwbonet Tt anTUGAL:/ elies,
. JUnicndf London & Simith s Bank Lo, (1. A1 Fernawiles Guinaries & Co., Oporto,
LONDON: j Capitul & Connties Bank fG1 ’
Dentsebe Bank ¢ferlins fomdon Aevoey, CERMANY: Deutsche Bank of Rerlin and Branches.

[Compteir Nationnd dEaenmnte de PPaii ITALY: {'reddito Ttatiang, Milan and Branches.

Créddit Lyvonuais, . . .
PARIS: ,\“ "(nf“-i;a % Cor SPAIN: lanco de Espaila, Madrid and Branches.
. cDe Nenflize & . .
tanque  Frangaise poie fe Gonmeree o
' Industy

J Niutional City Bauk of New York,
NEW YORK: | Milter Schall & Co.

aeswelt o s any other prineipal place of the World,
The Bank transacts cvery Kitd of hunhing Dindthess s apens currcit aevounts and aecepts Deposits at fixed periods

at mest favorable rates. Issoes Letters of Credit woailable 1o all parts of tire World.

Zenha Ra mos & CO CHRIST CHURCH, KUA EVARISTO DA VEIGA, NO 61

Cxhwhr frass feanis o frent of the Municipal Theatre, Avesila Cenlval.}
73, RUA PRIMEIRO DE MARGO, 73 SERVICES.

RIO DIS jANKIRO Aceording to the use of the Churel of England.
A ) FIRST AND THIRD SUNDAYS OF THE MONTH.
importers, Exporters and Commissarios i, iy Cormpsuon . and Seron a1 1] a.m.
Steamship Agents. OTHER SUNDAYS OF THE MONTH.
Aatins and Sermon at 11 am.
Draw on the principal foreign markets, Collection ol Computiion a9 2m.
undertaken Telegraphic Remittances, MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
Stock Exchange business transacted ete, T Tresiogs Arraneuonis with the U e Rog e R e,
Caixa do Correlo (P. 0. BOX) 964 Telegrams: “HOMERO” Rie First Floor.
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Flexible gold watch bracclets from TooSoms

We seit at Looadon prices, adding ouby the Custean Honse  duties.

The PMublic are cordially invited to inspect our stock at above address, without suffering any importunity t
hatnd 1ty to
purchase. ¥
& Articles can be selected either from our stock or from catalogue, paid for here at the Londoun prices and
. i . - 5 anc
delivered in any part of the United Kingdom free of all charges. We have initiated this system to facilitate t}
. € 4
sending of presents to friends at home. €

Londos, Paris, Rome, Florence, Johannesburg, Shefileld, etc., etc.
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© §00D TYPEWRITING

ﬁ.%

What constitutes good typewriting ? Appear-
ance first, of course. A letter should be neat
in appearance, butit is quite essential in a busy
office that the typewriter be able to turn out not
only neat work, but iturn it out with the least
eiffort and in the shortest space of time possible
We would like to show you why the “Monarch”
is superior to other typewriters when it comes to.

“ TURNING OUT THE WORK”

THE MONARCH TYPEWRITER COMEANY

NEW YOREK, U. S, .

Sole Agents,

P. §. Christoph €ompany.

RIO DE JANEIRO

Telephone, 2095
SAO PAULO

145, Rua General Camara;
Quintino Bocayuva, 44

ENGAGEMENT.

We have pleasure in announcing the engagement of
Mr. G. H. Brodie, Manager of Messrs. Norton, Megaw
& Co., of this City and Misx Irene Gertrude Boyd, young-
est daughter of Mr. (. T, Boyd of North Frith, Tunbridge
and Visia Ziesta, San Remo, Italy.

ublber

Telegram from London. Spat quotation on January
Sth for fine hard Pari was Jds 5d oas against ds 3d oo e
cémber 20th, 4« 3d on December 22nd and fs bd on Dee
cember 15th.

Stock of Rubber. According to the official  figures
given at last week's Cabinet Meeting the stock ol Bubber
a4t Pard on December 30th was 2,851 tons and st Mandos
100 1ons, a total of 2,951 tons. As camparad with Saturday
December 23rd, there is an increase of 20 tons af Para.
We are unable to give a comparison for Mmidos, az no
figures were forthcoming December 28rd.

Course of Prices in 1911. In view of the results of
the recent auction sale of plantation rubber, which re-
sulted so favourably to the produeing ecompanies, it is in-
teresting to call to mind that the spot price of plantation
first grades opened the yeur at 5s 4d per lb. and after
easing to 4s 9d in Junuary ruled strong throughout Kebruary
and reached its high-water level early in March at 7s 8d
per . From that date until June the price went back to
45 6d, its lowest level during the year, und in July went
up again to 58 9d awnd has since Hluctuated between that
price and 4s 6d. Hard Para itself hus fuctuated between
75 1d in March last and 8s 10d in June, whilst since July
it has ruled fairly steady at between 5s and 4s 8d, both

grades moving in strong contrast to the persistent rises
und falls of 1910,

i

=
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The Quarahim International Bridge Company, Li-
mited, Ry' decres No. 1978 of December 6th, 191], this
Company ix authorised to operate in the Republic. The
domicile is in England and the purpose is to link up the
tmes of the Brazil Great Southern Huilway and those of
the North Western of Urnguay  Hailway by means of u
nidge 10 span the River Quarabim, The capitul of the com.
paty a8 E10,000 divided into L0000 shares of £1 cuch.

———————

alividends

Western Telegraph. The directors of the Western

Telegraph Company, Ttd., have declared g first quarterly
interim dividend at the rate of & per cent. per annom, free
of incame-tax, for the year ending 30th June, 1912,
_ Rio de Janeiro Flour Mills & Granaries, A telegram
frenn London states that this company is paying a dividend
of s 9 per share and a bonus of 18, as a result of profits
arising from the purchase of wheat in Argentina.

Dumont Coffee. The directors of the Dumont Coffee
Company, Limited, have declared a dividend of 7 3/4 per
cent. on the Preference shares in regpect of the current
half-year to December 31st.

S. Paulo Coffee Estates. Like the Dumont Coffee
Company, the 8. Paulo Estates considerably improved its
position in 1910, its profits increasing by £13,100, or 30
per cent. The directors were consequently in a position to
distribute 24 1/2 per cent. on the Preference capital, thus
bringing the dividend down to the end of 1909. It is now
announced that the balance of the arrears, being the 7
per cent. due in respect of 1910, is to be cleared off, so
that the cowpany is thus enabled to start again with a
clean slate. Assuming, as is quite probable, that the profits
for 1911 are at least equal to those for 1910, the directora
will be able not only to pay the current year's Preferer.ce
charges, but also to make some return on the compauy’s
Ordinary capital.
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Balway Flews

THE LEOPOLDINA RAILWAY COMPANY.
ESTIMATED WERKLY TRAFFIC RECEIPTS.

! ! Reovipts For Week | Total frem
Year. | Week Ended |- 7 e i 8t
i Curreney. | Exch. ‘ Sterling. ; January
1614 30th  Dec. S71:0008 16 3/16 £ 25.023 £ 1.362.613
i3t 8 31:t  Dec. HE0: 00 16 3/16 £ 24,281 £ 1.312 060
Inorsise. .. =00 ¢ - e 2| £ B0 553
Decrease .. - - _ - -

— The President of the Republic has signed the fol-
lowing Deerees : —

Decree No. 9245 of December 28th, 1911, which au-
thorises the Minister of Public Works to open a credit of
500:000% for the extension of the Ouro Preto to Ponte
Nova branch of the Central Railway ;

Decree No. 9246 of December 28th, 1911, which au-
thorises the Minister of Public Waorks to open a credit
of 800:000% for the construction of the Sabari to Ferros
branch of the Central Railway ;

Decree No. 9247 of December 28th, 1911, which au-
thorises the Minister of Public Works to open a eredit of
6.777 :6208970 for staff expenses of the Central Railway
under the reorganisation scheme.,

Decree No. 9248 of December 28th, 1911 which au-
thorisea the Minister of Public Works to open a credit of
1.800:0008 for widening the gnuge of the Central Railway
from Lafayette to Bello Horizonte via the valley of the
Paraopeba.

Decree No. 9249 of December 28th, 1911, which an-
thorises the Minister of Public Works to open a eredit of
1.750 :000% for the construetion of the TFluminense Rail-
way System.

Decree Na. 0278 of December 30th, 1911 which au-
thorises the purchase of the Bahia and Minss Ruilway nnd
its subsequent incorporation with the Bahia Railway Sys-
tem. The line in question is acquired by the Compagnie
des Chemins de Fer Fédéraux de I'Est Briésilien and the
Nova Companhin Estrada de Ferro Bahin e Minas and
runs from Caravellas to Theophila Ottoni, the purchase
price being 12.000 0005000,

Gompany Beports

De Mello Brazilian Rubber. The repart of the De
Mello Brazilian Rubber Company, Ltd., for the vear ended
30th June, 1911, submitted to the meeting on the 2Est uln
states that the quantity of rubber collected from the es-
tates during the period under review was 261 tons, but the
shortage of working capital under which the company still
labours has militated against the vesults bemng sech as the
direators believe wonld otherwise have been possible. The
:directora have, on representations from the company’a
managers in Brazil, found it necessary to write off as iree-
coverable, from the debts owing to the company, a sum
of £48,943, which results in an adverse balance in the
profit and loss sccount.

Gompany eetings
2 Cwo” 7T TE
LONDON AND RIVER PLATE BANK.
CAPITAL INCREASED TO MEET REQUIREMENTS
OF EXPANDING TRADE.

The 49th ordinury meeting of London and River Plate
Bauk. Litd., was held on December 12th ut River Plate
House, E.C. Mr. E. Ross Duffield (the Chairman)
presiding.

The Seceretary (Mr.  George ‘R. Hutchinson) having
read the notice and the report of the auditors.

The Chairman, in moving the adoption of the report
and accounts, said: We meet again in order that you may
hear the result of the bank’'s business for the year ended
September last. The avafiahle balance is £621,350; this
includes the balance bronght forward of £229,752 but, as
usual, excludes the rebate aceount, which iz £99,260.
This balance is arrived at after making ample provigion
for bad and doubtful debts. The distribution we recom-
mended is—to dividend £144.000, being 12 per cent.,
making, with the interim dividend paid in June last, a
distribution of 20 per cent. for the year, free of income-tax ;
to reserve fund, £100,000; to pension and benevolent fund,
£30,000; and to premises aeceount, £20,000, leaving
£231,350 to bhe carried forward. (Applause.) We have
opened branches at the city of Mandos, in Brazil—that
important ecntre of the great rubber district — and in
Antwerp, where n considernble trade is developing and
had been gradually developing with South America. We
have nlso established subsidiary branches in two of the
busiest streets in Buenos Ayres, so a8 to relieve the.
congestion at the head office and fo supply the wants
of our customers. Bvery year we have to notify the opening
of new branches, so continuous is the incrense of business.
The balanee-sheet this year shows figures about the same
in the aggregate as those of last year — £35,651,000,
against £85,570,000 last year. These two last years show
the important increase that hes taken place in the business
The present figures could have been larger, but this bank
has always pursued a cautious policy, and that policy
certainly did not counsel an increase of business without
adequate financial strength to support it; hence the pa-
ragraph in the report as to the necessity for increased ca-
pital to meet the rapidly developing South American trade.

CURRENT YEAR'S PROSPECTS.

Our present financial year began in October, and we
are able more or less to form an idea of the prospects,
which, T am pleased to be able to say, are encouraging.
(Applanse). Argentina is on the eve of the wheat harvest;
linseed has already commenced, and all accounts agree
in estimating a really good outturn of crops. It was ex-
peeted up to a few days ago that wheat would reach
3,500,000 tons, linseed 1,000,000 tons and oats some
750,000 tons. When 1 remember that at the time 1 was
maunager of this bank the country did not grow any grain
at all the figures are simply astounding. If these figures
were realised, and quality were in favourable ratio, of
coursi;, the value could be placed at over £40,000,000,
without counting maize, which comes some months later,
andd  could, under favourable conditions, eagily give

£8,000,000 to £10,000,000 more. These figures show a con-.

siderable increase over last year’s. But there is always
in these things a little touch of the other side of the picture ;
vesterday we received somewhat disappointing news about
the weather from Buenos Aires. That province has juat
suffered from a severe storm, so that it is possible that
the estimates may have to be reduced. Still, we do not
hear of other provinces having suffered from this storm
— it seems to be chiefly the provinee of Buenos Aires —
and this morning we had o telegram from our Buenos Aires
branch, which is certainly much more pleasant to read
than those which were published in the papers yesterday.
It osavs— «Damage not serious at  present, but fine
weather much wunted». So that really we think that that
telegram which appeared in the papers must have been,
perhaps, the first blush of the storm, when everybody was
afraid of being swept away, and was probably n little pessi-
istic. On the other hand, there would be, with heavy
rains, some compensation, because we know that heavy
rains do a lot of good for pastoral necessities, and there:
would be plenty of grass for cattle and sheep in the camps.
In Uruguay, which is a pastoral rather than an agriculturak
country, the prospects are exceptionally good and the out-
look for the cattle trade is very promising. Brazil is getting
remarkably high prices for her premier production, which
is coffee, and this makes up for the comparatively low
prices of rubber, which prices were not anticipated by pro-
ducers. Once they become convinced, however, that the
extraordinarily high prices that ruled for a time are a
thing of the past, they will settle down, we think, fo
present conditions, which are by no means unfavourable
~

r

1
.
n
I




S 28 g L R‘AZ‘]‘!ﬂ‘A‘N“”’BEVIEW. 49

for the Braziliun rubber production. Tn Chili the nitrate
production and foreign consumption are more encouraging
than they have been for a long while past, and Chilian
affairs generally are certainly in a sound and prosperous
condition, so that there is every reason to tuke a sanguine
view of buxiness affairs in these  aetively  progressive
countries. Their extraordinary success perbaps inclines
them to larger expenditure than seemns justifiable to their
crities on this side. and the case with which, owing to
their great natural resources, they can obtsin in Furope
the meuns to meet expenditure may be some excuse. There
is, however, a strongly-growing feeling in the countries
themselves to call a halt in their present methods, so that
there is o good prospect of better counsels prevailing.
Troubles, of course, have nrisen socially and politically,
ns they do everywhere. in some of those regions during
the past vear, but they have been overcome firmly, and
tranquility reigns throughout the ecountrics. The anxious
position engendered on this side last summer owing to
arave international misunderstandings had an adverse ef-
fect upon business of eourse, and much caution had to be
exercised for some time, which resulted in a curtailment
of profits.

The Hon. Hugo Baring seconded the meotion, which,
after a brief dscussion, was carried unanimonsly, and the
dividend recommended was declared.

The retiring directors and auditors were re-cleted, and
a vote of thanks was passed to the officials and staff of the
hank.

EXTRA-ORDINARY GENERAL MEETING.

An extra-ordinary genernl meeting was then held for
the purpose of sanctioning an inerease in the capital of
the bank to £4.000.000 hy the creation of 80,000 shares
of £25 each.

The Chairman, in moving the formal resolution. said
there was a great ficld existing for the employment of cn-
pital on the surest of foundations in the foremost countries
of South America, and it was essential to the continued
suceess of the bank that it should aceompany the great
expansion of sound and profitable business which was goingy
on in those ecountries, Tt was proposed to call up, as in
the ease of the £2.000,000 already issued, £15 per share,
or an aggregate of €600,000. and the premium had been
fixed al £15 per share representing a honus which would
no doubt be quite satisfuctory to the shareholders. (Hear,
hear). That premium wonld he carried to reserve fund.

Mr. J. G. Griffiths seconded the resohition.

T reply fo @ question, the Chairman said the register
woull be closed on the evening of the 21st instant, and
the fest instalment would be payable on 16th January,
another on 20th February and the last on 29th March.

The resolution was curried unanimously, and a vote
of thanks to the Chairman and directors closed the pro-
ceedings.

Ay
lotes
PESCME OF BUDGET OF THE STATE OFF &, PAULO
FOR 1912.
Revenue

62.310 : 0008000
7.450 : 0008000

Ordinary
Extraordinary

69.760 : 0NOHN0N
Expenditure

19.184 : 280$000
16.073 : 0265604
12,617 :404$224
21.866 :697$135

Department of Interior
Departinent of fustice
Depart. of Agriculture
Department of Finance

60.741 : 407$963
18:5928$037

64.760 : 000$000

THE BUDGET.

Law No. 2524 of December 3ist, 1911 evstimates the
Ordinary  Aunual Revenue of the Lepublie for the yvewr
102 al 921956105000 gold and 312,627 : 500$000 paper
equivalent to £31.088,839 to which must be udded furiher
Ioxtraordinary suws, specially carmariked, of 20.175 :833$333
wold and 15.358 :000$000 papr or £3,293,114 making a
arand total of £34,381,958.

For 191 Ordinary Revenue was estioated at .
H9.040 : 5275000 gold and 299.588 :400$000 paper equi-
valent to £30,090,869 to which must be added Extraordi-
nary summs of 19.463:333%$333 gold and 13.560 :000%000
paper or £3,008,624, making a grand total of €33, 184,194,
Tgal Hevenue for 1912 is thus estimated at £1,197,460
more than 1911,

Turning to Bxpenditure we find that for 1912 it is
estimated. 76.159 :378$001 gold und 118.871 :451$486 puper
or £36.492,6938. Comparing this with the estinated Re-
venue of £34,381,058 there is an estimated deficit or ...,
£2,110,710 ws against an estimated surplus for 1911 ot
£3,505,545.

We Tiope to go further into details nest week.

Inconvertible Notes in Circulation on December 31t
amounted to 612.519:626% as compared with G12.987 :681§
on November 30th, a reduction of 168 :0558000. On Mugust
Slst, 1898 inconvertible notes in circulation amounted to
7H8.56 16115500, so that up to December 3t the total
withdrawn is 175.844:988%500. Convertible notes in cir
culation at the end of December amnounted to 378.483 : 0108,
so that the paper money (convertible and inconvertible)
in circulation amounted at the close of last month to
991.002 :686% cquivalent ab 16d to £66,066,842 or £58,9561
less than at the end of November.

The number of inconvertible notes in circulation was
35,330,305 1/2 of a total value of 612.519:6265000, made
up as follows :—

1300 monn Ling  in value to T 58T GUT RO
- - IR

~~~~~ ) s of
g2 Wb el 12,308 SN 1%000
S50 - e 306603 : 1228500
10500 - ” -
£0:H) -

Our Neighbours. The President of Argentina is trying
to induce his fellow citizens to take un intelligent interest
i the Government of their Country ; hitherte it has been
ontirely direeted by boss politiciuns and parby hacks. Oue
ol th e interesting innovations he instituted was a registra-
ion of all male citizens over 19 years of age. This he ar-
yanesd for by neans of a military law compelling regis-
fraticn of males of 19 years of uge and upwards, without
any ape limit of exemption. The details of registration in-
clusdend s photograph o the subjeet enrolled and also com-
plete digital imprints. When the military registration was
completed the Army Office handed over the details to the
Minister for the Inferior who is compiling votdrs' lists. By
crich s all wale Argentines bave been drawn into the
ranks of volers. 1t transpires that our neighbour has abont
1,100,000 male citizens over 19 years of age, all the re-
maining population are either boys below  that age or
foreiners neither entitled to vole nor obliged to perform
wilitary duties, A nation registered by digital tnprints s
W n(m-llty; it may tend to increased morality and the sys-
e mig‘hl with advantage be extended to all the ](L‘Vplb
bliex of this continent. New afrivals too should be sulr]n.'ct
to s provisions. An estension of the rule might prnvf(lv
o with sepsational surprises concerning those “'hf’ arrive
from Furope to tind new homes in these lands of hbertl.eS.
We are congratulating ourselves on our budget going

throneh before the 31st Decemnber. Onr neighbours are not
The financial committee of the Chamhber of e

as Tueky.
[;uties. “seems to have had a big job on hand, or else have
wnt been industrious. In September last they pofused 10
accept the Treasurer’s budget and now the 8th inxt. i fixed
for thi presuntation of and discussion concerniny their own
creation. As it has been four months in the incubator
soething very fine should be produced.

i
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Onee more hariony appears likely to be re-established
between Italy and Argentina concerning immigration and
gquarantine regulation. The cholern appears to be disap-
pesring and one by one her ports are being declured clean.
Argentina is preparing to withdraw the regulutions which
ruised the ire of Italy and Italy will no doubt follow suit
by withdrawing her prohibition of limmigration to Argen-
tina. When this condition is reached it will be too late
for the Ttalian agricultural labourer to assist in gathering
this season’s harvest in Argentina which is a more pro-
fitable business than reaping a harvest of Turks and Arabs
in Tripoli.

Politics. The most ineffective and futile of C()llgl'cglit‘ﬁ
has closed at last after voting an increase of pay for eho-
rourasble» deputics from 758000 10 1005000, the latter equi.
valent in British coin to £6-13-1 per diem the highest par-
Hatmentary cinolument, T believe, on record.

After wasting the whole session in bickering and va-
pouring, the estimates were rushed through at the tail and
finally approved on December 31st, just in tiine to save
the situation, menaced at the very last moment, by dif-
ferences boetween the Senate and  the  Deputies  anent
certain generous appropriations, which the Scnate desired
to climinate but the Deputies insisted on  maintaining
sgainst the advice of their own Finunce Committee and
desire of the Executive.

But when a Congress fone that 1 conld mame)

In prostitution sinks the sense of shame,

When infamons venality  graws hold

Writes on his bosom e he Lt wr wobl.
the temptation of & military  president to ape Crom-
well aud shut up Cougress must be almost irresistible I But.
howsoever great the temptation it must he resisted. Tt is
ensy enough if only one have force enongh hehind one to
shut up Congress, bid Congressmen qpale their ineffeetual
lies» and govern by whatever lights native intelligence snd
the grace of God may have vouchsafed, but sooner or later
comes the reaction, the splash of the verbal forrent long
prnt up bursts all barriers, stirs dormant Eberty into action
and that apple cart, like Dinz’ in Mexico ix upset.

Since writing on December 12th last develop ments
have been rapid and violent. At Pernambueo the situation
has been upset and Rosa « Silva the «Lion of the North»
has been replaced by General Duantas Barreto, ex-Minigter
of War. Though protesting all the time the absolute -
partiality of the Federal power, Seabra, the Minister of
Public Works and politically  the righthund nan of the
President, is aetively pushing his own candidatore for the
Governorship of Bahin and with the assistanee of the [0
dera]l Garrison is hopeful of victory af. «bhe urnsy.

At Muceid the climbdown of the Malta dynasty that
for years dominated the State of Alugons is <-.>'z.||‘|:xf,.-,

The military candidate, no Iess o person than the chicf
of the military staff of the President, cane. saw and con-
quered without a blow.,

AL Mandos Governor Bittenconrt ix sctively appeosing
the return of the irfamons Ners duisisty 1o pescer and with
the assistance of the garrison would secnn o have o lair
chance of succeeding when probablv Colonet Saleado will
be eclocteds.

At Parid trhiugs are =0l somewhat nebadogs,  Lernos
backed by Pinheiro is ~troggling with Col. Sodr¢ for su-
premacy ; the decision there too really rests with ghe I're-
sidont.

At Ceura Col. Franeo Rabiello has windertahen to upset
the patrinrch Accioly and his innumeruble progeny that for
a decade or 5o ruled the roast at Fortaleza and ml.mup()lim'll
public officers and deprised deserving outsiders of a chance.

But, so far, it is only comparatively sinall fry — Peor-
nambuco, Ceard, Alagons. Avmazonas, Duri ¢l sic omne- -
that have been dealt with. The true tug will come when
Greek meets Greek and Federal power measures forees
with 8. Paulo, Rio Grande and Minas, @)l oommnons and
populous States each with military organisations of their
own,

Eaten up by ambition, Pinheiro Machado's love of
influence and authority is so intense that, u: Macauluy
witp of Newcastle, it supplies the place of tulent. For
over s deeade he mude und unmade Presidents snd kep.

them politically in bondage. They might kick, but with
the exception of Campos Salles, one after the other were
brought to toe the line.

Like Affonso Pennas, Marshal Hermes was a ereation
of Pinheiro’s, and like him is revolting with the advantage
of the sword in his favour that, cast into the balance may
outweigh Pinheiro’s influence and outwit his wiles. That,
however, remains to be seen.

When authority is divorced from the people and rests
purely on force or on intrigue anyone who #-izes can hold
it until someone stronger or wilier can oust him.

In few States are there any attempts or indeed pre-
tence at clectious, but the appointment of Governors, de-
puties and senators is discussed and decided by cabals
of the wirepullers.

The main plank of Marshal Hernes™ presidentinl
cunmpuign was the extinetion of the oligarchies that had
succeeded in seizing and holding power in most of the
States and neutralizing popular government. At the time
it was thought to be a filu, a manifestation purely spect-
acular for eclectioneering purposes. There would, however,
seem to be pot only sincerity bub method in his madness,
and wore tenacity than wmight have been expected.

Whilst appearing to be led by the nose by Pinheiro,
e in reality was making use of him and at the psychical
moment put his plans, cut and dried, inio execution.

Whilst it was a matter of ousting rivals the President’s
policy to Pinheiro Machado seem wholly admirable. But
now that it is to be extended, and -Rio Grande do Sul —
Pinheiro’s own pocket State—is to be brought into military
line, his conscience begins to prick and to suggests doubts
#s to the morality of this policy of intervention.

Protest as the President may that nothing is further
from his intention than interference with the autonomy
and free election in the States his declared policy and
practice are both proof conclusive zgainst him.

Unless checked he will change every gsituations in
the Republic, though how he is to govern afterwards with
opposition rampant all over the Republic and only with
the military service to help bim seems a puzzler. But that’s
another story.

Already u plun is afoot to run General Menna Barreto,
the Minister of War, as Governor for Rio Grande, and a
protegé of the Cattete for 8. Puulo. For Minas, so far, no
niine is mentioned, but the conviction is growing that,
one by one, civil governors will be replaced by military
all over the Country.

So ot (o he taken in detail 8. Paulo is up and doing,
organising resistance, at present under the guise of «anti
interventionists societies and preparing for a possible coup
d'ftaf. Minus the' not threatened for the moment is fol-
lowing 8. Daulo’s example. In Rio Grande opposition is
alwauys powerful and on occasions backed by federal forces
iy succeed in ousting Pinheiro and his positivist crowd.

Of all the contradictions of Brazilian pelitics none
is more puzzling than the contrast between The situation
ol the State of Rio Grande do Sul and of the Union, both
ol which vbey to a large degree ak least the spiritual di-
reetinn of Pinheiro Machado. s

How then is it that whilst Kio Grande is one of the
best if not the best administrated of all the States, that
of the Uniou could not be worse?

The touchstone of the President’s policy is Bahia.
There the opposition scem ab last to have made up their

minds to risk everything.

“He vither frars his Tate too much: or s deserts are bl.ll'it“
Who dures not put il to the touch: to win or lose it all.

The State Congress by whom the elections of Governurs
are decided, has been sumnoned to meet at Jequie, a
place in the wilds fifty miles or more. from any railway
in the midst of w Jugungo (bandit) country like Canudos,
where, under Antonio Conselheiro, fifteen years ago the
federsl troops experienced such disasters.

Already federal troops dre on the move from Recife
to Buhia preparatory to the meeting on the 15th inst. of
the Seabra Convention. Already resistance to an unpopular
Candidate is organizing and may yet prove the spark to
light the flame of Revolution and Civil War.
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UNITED STATES OF BRAZIL.

: ISSUE OF
£2,400,000 4 per cent. United States of Brazil fovernment Bonds.

The President of the United States of Brazil, having
by virtue of Decree No. 8,711, dated 10th May, 1911, and
Decree No. 9,168, dated 80th November, 1911, authorised
the negotiation of the above Loan by the South American
HRailway Construction Company, Limited.

LLOYDS BANK LIMITED,

as Bankers are prepared to receive subseriptions for the Lioan

At the price of 83': per cent.
PAYABLE AS FOLLOWS: —

Per £ 20 Bond. Per £ 100 Bond

On Application A1 0 0 L5 00

On Allotment .. 314 0 18 10 o
15th January, 1912. .. 3 000 15 0 oo
15th February, ., 3 0 0 13 ¢y v
15th March, . 3 0 a0 15 v o
15th April, - A0 o0 15 0 o

A6 14 L8310 0

Payment in full may be made in advance ab any time
under discount at the rate of £3 per cent. per annnm.

Serip Certificates will be issued with a Coupon payuble
Ist July, 1912, for Bs 8d per £20 Bond. and £2 3s 6d
per £100 Bond, !css Incom: Tax.

The Bonds will be to Bearer in swins of £20 and 100
vach, with coupons for intekest at the vate of 4 per cent.
per anuum payable hadf-yearly on the st Janvary anel
1st July, at Lloyds Bank Limited, in London, in poumls
sterling, and in Rio de Janciro and Paris, at the cxchange
of the dax. The Bonds in dencininations of €20 and €100

will in due course be issued in cuchunge for fulls paid
Serip Certificates.

The Bonds will be redeeraed o par by oecis of
haif-yearty drawings calenuted s b entir
Loan, by the year 19720 The fira redernptions puovinent
will be made on 1st July, 1916, aud subsequent drawings
will take place in Devorbier and June in vach vear The
repuyment of the Bonds wi'l ke posvee o thee 1ot Tapoars
und Ist July folowing cack drawive. In the et of
the quotation being lelow par the vedetoption will fe
cffectiml by purchase in the market.

The Loan has been sanetioned for The purpose of pro.
viding funds for the construction of extensions of il
Brizit North-Tustern Hadiwayvs in the States of Cears
and  Pianhy.

Applications, which wust be accompanied by the roes

ia o b 1}

auisite deposit, shenbd o niade e the Fora procidosd
hervewith,

In case the aliotinent shon'd not requine e whene
of the deposit the surphoe will be refurned, and b the
case of a partial allotment the balunee of the depesit will
be upplicd towards  payuent of  the  amount due on
allotment, Toocease of no allor senr being et v baole
of the deposit will be returned. The failure to pay wny
of the instainents will render @il previous pacinents iaie
to forfeiture and the allotment to caneelintion

Translations fro o the Decioes coenting and authoris-
myz the issue of this Loan may be seen at the offices
of Messrs. Rones and Cooo Owient House, 12415, New
Drrawd Street, London, 1.0

Copies of Prospectus and Fores of Application can
be obtained frome Llovds Mank Lissited, 720 Leanband
Street, London E.C..oand Branebos, and fromn Mosses. )
Bivel Crispe and Cooo 110 Angel Courty London 1L,

Londess, THE Trheanber, 1911,

THIS FORM OF APPLICATION MAY BE USED, AND SHOULD BE SENT TO LLOYDS
BANK LIMITED, LONDON, OR TO ANY OF ITS BRANCHES.

UNITED STATES OF BRAZIL.

ISSUE OF

£2,400.000 4 per cent. United States of Brazil Government Bonds.

At the price of 83 1/ por coeut.
BONDS TO BEARER OF £20 AND £100 EACH.

To LLOYDS BANK LIMITED,
72, Lombard Street,
London, K. C.

e s . o c ol
¥ I hereby request vou to procure the allotiment tome ol /
enti ] ! of the Prospectus dated 3R December, 1971 and Tagree toaceept

Hotted to me and o pay the balanee on the Bonds so allotted 1o me

of the above-mentioned Bouds in the terms
that amount or any less amount that may bea
according to the conditions of the said Prospectus.

The sum of £
herewith.

Signature...

Name in full

‘Add whethar < M,.”" “Mrs.*" or “Mis-." and Title if any).

Address ..

/

being the awmouant of the required deposit of 5 per centy s criclosad

Dated 1941

NOTE -Applications must be for £29 or multiples of £20. The dzposit payable on application is

of the Boads applied for.

! 53' - on the pomingl amoun

e - - m & N

A separate cheque must accompany each application and be made payable to hrarer dnd crossed -
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[ li ir I’ Ameri ‘
Dume
Banque Francaise et Italienne poir I' Amerique du Sud.
writ
w6
SOCIETE ANONYME. .
HERAD OFFICE : PARIS, 73 Boulevard Haussmann.
BICANCHES: Rio de Janciro, Caixa 12113 Sa0 Paulo, Caixa 501 Santow, Caixa 2§; Curityba.
Ageneles : Riveirio Preto, Sav Carlos, Botuesth, Espirito Santo do Finnai. Mocica, Sao José do Rio Pardo, Jahd and Ponta Grossa.
Telegraphie Address: — ** SUDAMERLS.” witl
. Capital snbscribed. . ..... e e Fes. 25.000:000 2% at |
—— “‘»2 Regerve fund...... e eeeet it aaaan n 7.560:000 &
FOUNDED BY & AGENTS IN BRAZIL OF: “Banque de Parin ¢t des Pays Bas, Paris, at
s mociéte Générale pour favoriser, etc.,’ Paris, “Banca Commerciale Italiana, Milan. €em
Correspondents in all the most important towns of Brazil and abroad. Pax
I'he Bank transacts cevery description of banking business on the most liberal terms
GENERAL AGENTS OF THK 4th
Navigazione Generale Italiana— *'La Velocs’™ — *“ Italia "’ — ** Lioyd Italiane,*’ wee
. &l
L3 L] 1 » L] .
Brazilian Warrant Co, td. Banco Mercantil do Rio de Janeiro.
with
S. Paulo Santos %7, PRIMEIRO DE MARGO, 67.
H Presulent—Joao Ribeiro de Oliveira e Sonza,
Public Warehousemen. Director —Agenor Barizs,
Custom House and Gezeral Forwarding Agents. Busimess. ann
. - .o i Yo sdp-count Billss Proapg oy Hote, Warrants etes and 1o dend o by
All classes o,/ g[l(l(l)_f received -/(” sale on Commession ; ney on Bonds, Delentures, Bank amd Company Shares, ete. kel in seen n]“un
0,./0’ S/orngc 0”[),' al moderale rales, rite. Deposits in wecount current and at Gxed dates. Collections in Brazil
. ! and nisrond,
Tariffs and all other information to be obtained at RATES OF INTEREST. of 1
. for
the above addresses or at the Head Office ol | Accounts currento...ooonco. vt e . S per cen ot
the Com , Tmonths, o oot iiieeiaian, . 3 » » .‘l )
e Lompany. B % eereeeerieeieeinn PR whe
88 Grreat St., ¥ Iclen’s Depesits ut hixed dates ¢ U ¥ siewscenemrres o e i s 32
- “ - N T e 0w e
LONDOCN, E. C U 7 12 ovel
. sica
1 oY Monday, January Ist. Holiday. the
] - 1) AR s . ]
&"}Iﬂufg (‘nl all‘\ll Tuesday, Tanuwoy 2ud. Counter drawing rates at 16 3/16d dise
TR - O at all banks. Banks were drawing at
QUOTATIONS DURING THE WEEK E“tDING, Jauunry 5th, 1912 16 13/64d to 16 7/82d, with bills at
AS FOLLOWS 16 17/64d.

(Campiisd, by Permission, from the fgures glven dally In (he Wednesday, fanuary 3rd. No change in drawing rates.
o B0 Gommercie.™) ) N Bills at 16 1/1d to 16 17/64d. Fece
! ! PR 7 3 3 § g Fhursady, Junnary dth. Ne change.

: ! wog moy L 2 S : &= L s i L] that
j | o = = o= = Friday, Jaunary Sthe No change. surk
; e i z 3 F 3 Saturday, Jenuary 6th. Holiday. Stat
‘ £ dmquen | f # EOE “ ELL
I ’:4 - 7, = = - = @ ]‘AYS
H sung | I = & B & 2 2 3 4 5 L]
— hd Bank Rates:
H b4 - - - tnk ! Boglawd, . 4, 4%, 4 9, E L 4
: = L EF E fank of Frauee ., S B2 s 2 8,8 12,3120 |
- B = = e G Open  3arket
O :
2 | i Rafes ¢
£ | e — ~ Loudou 3 020, 3T[16%, 8 7167/, 5 T/16°], 3 7/160/
= sunquegy | S 1 Piris ER TIPS YRR MR VT A { 1007 o/
- ! . A Paris Cliegue: 2ol S S AT 1A,
) sau g A 7 v DU 2 B2 1 N0 12 23 00 150 95,92 e |
! I ———— — . Reazilian ! ! Y Cover
{ 2 . Bonds ¢
! i g RO R T NG 3[4 86 Bf1 86 314 86 3/ oY Apol,
z uopuery E; DU IR L 102 l‘/l'f 102 ;/l ]0'.'.’3/1 103 & 13; "
| = Fundin . 103544 104 104 104 104 M
» HWGLL 102 102 102 102 162
I ; 5 9/, Canversion
| Hax “"K‘ Ui LIS TRINEE S VRN L FEL R 1 BT 3 )
][ il o o1 o L 100 wo o o };/.’
g5 z - o Sao Paute [S88, .. e 102 142 102 102
| 52 é z  mnmea | F S 102 00 100 100 101
:oag N o " » 1004, 140 i 100 10 PIrass
i .'—:;f i sy 22 Leopoldina By, Co. w. v 100 Fra
(28] —L "~ LE" - Lid. Ord. ... 75 T U T2 T
! 3:: ; Janquisy | F :".9.' 5 . taule Ry. . Cu. ) i i Unizo
ix - - Lad, Ol 207 207 207 20 Comu
( Eg f o | W i 2E 5 2% 7% Panlista Luan ! 4 209 Counnn
| 881 & | ——- .57 . i £15,000,000 .. .. 100 12 100172 109 /4 100 3/4 100 3/4
2 ! 2 = - Rio  Municipality Paulis
Fl | . S 5 per vent,. .. .. ay 12 99 1,2 100 i gy
@ wopt) - : v v Belllo Horizonte ! ! ton 91 Magys
= 2= 19056 0/0.. ... [113) 105 105 3
Rio’l L. & Power > 163 105
g oy o - Co. Ltd. Ord.. N7 12 117 14 116142 2
. . . S, Paule T. L. & i ' 12 18u2 18
s E e z Power Co. Ltd.
& “- I3 =

Ord............ 196 186 19 1/2 195172 195
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DESCRIPTION.
Covernment Securities.
Apol. 8, of S, P, 9 serie

Municipal Loans:
Ribelrio Preto

Unido. _........ .
Comnnrein & Industria.

Railways

Panlists,
Mogyan

Dabsntures.

E. F. Dourado.......
IA lectricidado Annqn-n.
. e L. Jundiahy........

p e L. Jabolycabal..
gul ¢ Esg. de R, Preto...

DURING THE

Exchange closed yeaterd
with banks drawing uat
ar 16 1/4d to 16 17/64l.

Rubber prices rose 2d and closed last night in London
at 4s 5d. The stoek of rubber at Pard and Manius on De-
cember 30th was 2,951 tons. Stock inercused 20 tons
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U.S. of Brazil 4 per cent. issue of
announeement of the issne of a loan of the
by Lloyds Bank came as a
shock to the Loudon market.

TFor 82 years Rothschilds have enjoved the inonopoly
of Brazilian issues and,
for the country. But money is cheap and competition keen,
so the terms Rothschilds refused were glully nceepted clse-
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

Closlag

today being a holiday

16 13/64d to 16 7/32d, wiih hills

ab

Coffee at Rio and Santos for the weck ending January
4th gave £805,605 as ngainst £702.384 for the corresponding
Yor the crop it guve £28,811,626 or
£4,800,955 more than last year.

Deporsits at the Caixa de Conversio amounted on Hth
Junuary to £24,406,455 an increase £461,337 as compared
with Saturday December 30th.

he
il
n

well

Even semi opposition from a firn like Hothsehilds®
— dumning with faint praise -
howsoever

n-

So it is scarcely surprising to hear that sinee its issue
the bonds. though certain to

a

— Messrs. J. Henry Schréder and Co. announce the
receipt of a cable from their Santos agents advising them
that they have further eneashed £28, N80 in respeet ol the
surkax collected weekly for the serviee of the Five per Cent.
State of 8 .Paulo Treasury Bonds,
£1,082,640 encashed since July Ist, 18

of

Closing Previons Date

10335 [her,
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Closing Quotations of Brazilian Stocks and Shares on

the London siock Exehnga.

SRICRIFYION

December 16th, 1941,

Government Secnrities
Hold Loan 1883 {1y 9/,...
« IE38 1 ligep,

1

Stete of 5. l’aulu 3 %ig sxs.:
> 2« l;onds 5%/
» s DO 9, Bonds 1908,

s 5"1" lrmauty bds,
State of Para b 9/,..
do. 1907 ail paid....
Buhin iy bold Loan, l)l)l.
Cowp, Lioyd Bruz., b/, 1903 )
Comp, L lo)d Braz, 4 ;0 31:: Bds 1910 ll

Serip fully pd.

State of Al.q,u':w 5 rH @ l!und-..

Muagielpal Bonds
Clty of Kiv de Jaucite 1 9/,
ditte 9/, gold bonds. ...
ditto 5874 guld bunds iss at
City of Suntos 6%/5enn....
do. 1910 6 9f4..... Seerrenierasacanan .
Beilo Horizoute ﬁ"/. £dy Guar
Mandos (C, of) b 1/2 9/, Stg......
City of Belem (Puri) 6 9/4 Gd, Ba, nfl
velotas (mun of) 59/ St loan of 1911.
#5172 09 8e, All pd.
. Paulo GHL, La.
Forto Ajegre tinar, St
Serip. e
City wf Pe b
Purt of Hul fo el By Bed,
Portuf Pusci 0 %o GId Bds, ...,
Railways
Brauat Breae Southern 72, Cuus, Pref. . oo...
(-l Western of Brazil, Oed. ... .o....
2 6%, Nou-Cum. Pn!
1. M«pu’dlul Lomited oo eeins.
> 5 1/2v], Pref.
l‘urtu Alegre n Nove Hamburgo
Shusea.. sicase
Rio Ciare, 3, Paul
8, Faile, Limited
» 59, Nou-C
Araraquars (a Puaulo) l(y {S1g}

Railway Obligations

Br‘/l! Git. Southern, 6 9, Btl, Alt, Debs. 1893
s 5 Yy 8tl. Mt, Debs, Red..

s 6 90 Perm. Deb. Stock..

e, “\:ﬂ.unx uf Hrazil Stock 69/4.
s 4%fg L peresenn,
leupu]dlul 4 % Deb. Btk Red
\Iadenu-\luumré Ry. 8v/obityr. laﬂlLBd Red.
Mogyang, 5 92;4 Deb, Bond
Uo. Sul Mineirs IExt. IstM n“/o
fy. pdoeeeiaaan..
Jrazil Ry It B L«ru 31,2 °g,
s, thn Lad. K] 149, Debenturea Btock

. .1 fo >

S Pusido 9. Dets, stork...

S 6 05 Debs. Reda....
Banhs

b Aruerica, Linited,

raitinh Bauk ot Sa
fesndun & ank, Linuted ..
anduar & wr Platn Lm.L Linuged
tanes Espaiiol del Rio de [a Plata
Shipping

Royal Man Steans Packet Co. ord
ditte 5 Y1 none-pum Pref,
ditto 4 17207, ist, Deb,
dilo G Yoo fieb, Stk
Facilie Steam Na
Prince Line Ltd

thire Preto, ord L.,
<t Jubn del Re
do Pref,

Tele’q;'al.)i;s

Awmaron Lel: Share

Do 5 91, Det

Western Tele
de

Miscellaneous

Brazilmn Warrant Co. 7915 cum. Part. Pf..

Cantareira Waterworks 5 v,, deb. 2od issue

City of Santos lmp, Ord

do Nu. 60,001-70,000..,,.

do 69;,Cum Pref....

du 294 Ist charge debs

4o bYjp (Trams) Debs. Red.

Rio de Jum—uu [y n.y Imp. Limited..

do ¢f{a Deb. 1878-80

do do do 1882- 190

do b Y/g dbs, Led 1901, .

Rio de Juneire Flour Mills Limited.

v o« » do Mort, de
K, Panlo Gas Co. Limited. ...

do §9 ¢ cunt. pref,

dn 59y Debs, {Reg:

Dumont Collee, onl ........ P

do 7 Y1%a (‘um pre

qu a /g 9y 1st. Mor,

mo de Janelse FTrams, Light & Power......

i Ligist & Powsr 1a1. Mt. 30.

io
e, m M. Bd

86 1

98

8% 12
101 2
o1 ;2
101 112

g4 172

o1 1/4
103 1/2

By 12
m
1wl

99
102 14
100

99

8
101

W12

“0

)

o8
e
102
101
104

97

21

95
106

oy

94

92 12

u 12

8 12

10 14

13y

£5

0172

0

24 12
205
1s
1]

99
102

99
138

26

97

94 12
0112
86 12
123
1o
140

L5
107

w7

25 12
32 2
L9 12

17 34

K

i
[T Ve
2

o 12

s

18
27/32
13116
7

99

13 38
1ol

5id
10
n

736
11
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)

3 84

e

9B

98

2 1116

101

012
12
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12 L8
1 e
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91 3s
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88 12
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104 3/4
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100
103

ot 12

]

o7
100
104
104
108
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99

93

o7
108

98 172

9%
w3 142
o8 12
1

19 3j¢

12 444

a7

10 344

e
25 1/3
201
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o0
101
104
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138
[
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96 12
102
102 12
88 12
125
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I
25 142
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9%
104 1/2
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1w
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Closing Quotations of Brazilian Stocks and Shares on
the London Steck Exchange (Cont.).

DESCEIPTION . December 16th, 1911,

Para ilect. Rys & Lisht. .. . - :’ ;’:
ds 8 90y Pref . - o ”.
du 505 Deb stk . - 20 -
Sha Padlo T r'A.'nl ight & fower {$100 . - .
do B 0/g ML, Dubt, Bed (8200, . . o
do 59 ¢ Perp. Cons. teb. Stk . 103 1:2
Svi Pauly Mateh 6 ¢, Iat. 2t Dh . 95
Municipality of Para smprovemnents . — o116
N. RWrazilisu “ugar Foctories ; . } ‘H.
ar. o v, Rp., R4 . &
e et e T K : w21z - w e
do lmp: T ©° com. Pret . 8 - 8;5
du, & o/® Debs. Red ., :G - oo
Jo Trams &. Light Co . .':lr - M s
Mappin & Webb 1908, Ord 15 'lk - : I;S
du, b 1,200 Cum. Pre Ceeea i Ih‘l/J. - 104
do. 4 172 97 st MU, lh:b I\tb Red. ...l H o2 o e
Fernnmboes Water. 69 51 Db oo cones ) o
do 6 9ig Jud Do, St Bde, ... H ’*fJ I'}r
Cent. Bohia Riy. Beg. Trust / ! - r;
tio B Carts H T
ulo Coffes 7% Cum. Pr { . - vy
ditta 5% st Mt De } : e - 4
Neuchatel Asphnite Ord. . 1z -~ i
do &9 n‘cmn Prefo... { 9 Dy e MI) 18
Vulde Travers Asphalt Paving . { nl~ - o
d0 59/, Dab, Stk, Red. . o5 -

BUSINESS DONE ON THE RIO STOCK EXCHANGE

PURING THE WEEK ENDEDL JANRARY sih, 132,

Phespp. otion Closine.
Goevernment  Securities. - o 1 oetieet Leoveest  flesnt BPreviss Fhabe
Anstides b Yy l L Fouri 1.015% 101§ Dee. e
Loan {unlon) 19 4 el fred § - l;‘ v‘u
Toenty fain arie PG goiefof [T e,
s ais b .

-wni " ’
o Muunieips "04{ v _. :
Nictheroy Munie ] - - -
Rier Municipalay n()‘ - - - -
State of [tin 8 ¢fa B «:Iny .
\pol'rs [REY 1T 2N [ON I ST . _— -
Lo Uteon 15 . ol Lo — -
o o tica de o Sul . Fur 0% - _ —
ste of Miuas ... wrod B - -

Railways and Tramways.

Itede Sul Mined PR 25 il Qud - - — i

Miscellaneous.

4

T ags 4t e, 2

Poterias Noviomnes oo by e .

tocas da Buhia
ARG d« santes
Terras
o
Crutros
sueniento o Kt .
T.eOolovi-agie v 3 304+

EXUTR AN

Debenturen.

8 Pedrode Ales: ..
t:arhwu(F.-h N

I‘m as e Saute-.
Puule Aavsmon iy &

BALANCE OF THE CAIXA DE CONVERSAO

FRITIAY,

Juugsry Dl 1912,

Nel amowat (total ready for emigsion} 47 dingou

subsidiney  cobn. tafanee o hand . [IRRVATE Hou
Cush, gold in deposit, ..., EL£11.707.309 ml .

Francs, 62.i71 5w :

Marks, 390, g0 EOTR LR M
Milreis  gold  (Beazibany ¥ §71BRO§2H0
Prcliars, MET.RRDLL L X PRI RN S0

t'esas (Argentine), $ufy 1 O AR T
Crowns, 8.600 ... PREITN
Pesetns  (Bpanish), 470 2718760

[T 2 Y 1 ubiﬂﬂ% 306,040
Giovernment respeosibatity 18,499
Peference an peld 340

antes  issued

Less retired  and

5415.538: BOOgOUD
161, 120: 2008000

replaved

Natea in  circulatiom . 3B S 433: 6504000

In cash ...l . 42.147: 6408010
Subridiary coin received lrom Tr-‘nury 18:0002004
427,509 5,804000

The gold in the Caixa de Conversio on Friday lagnary Sth, 1912
amounted to 366.096:-27817. equivalent ot the rato of 151 o £24,408,456
or £461,337 more then  on the previous Saturdsy,.

QUOTATIONS ON THE PARIS BOURSE.

December 16th 1931,

STATE ANMD MUNICIPAL LOAMS.

Urazitian Gold

.. . +
- " 4
v . 5
- o -
. - 4
. . 5
. .- - 5 % 190: Braril N. W. Raliway; ....
. - 5 % (Port of Pernambuco) ...
4 «, 1918 (Goyaz Railway)

Alngo‘.. State ’y per cent. 1908 ...
Amazonas. State 5 per cent. lﬂf:u
#iahia, State
Babhiia, Btate 1910 e
Bahia, Monieipsl 5 per cent 1965
Ceara State 500 1910 ........

Espirito Banto, State 5 per rrnl. mu

Ditto 5 per cenl. 1908
Maranhio Stute 1930, ........ ...
Minas State i907..
» o EB10

Migas 1911 .....
Pasa, State 5
Pard Munieipality......co.o...
Parana, State 5 per cenl.
Pernambuco, State 5 per cent. 195
Pernambuco, 8State & per cent, priv.
Rio Girande do Norte State............
4, Panlo, Ytate 5 per cent. 1905
Do. 5 per cenb. 1907 .
Do, 5 per cent. 1908

RAILWAY PORTS, ots.

Brazil Railway ‘ord.j.......

Ilnzll :mlw-y PO b
120y . 465
Lne. Gcnznl de Pern, Amlm kel
Hrazilian Federal Railways 5 00, 481.50
Goyaz Railway 5 per cent. ... . 483
North of Brazil Railway 5 per cent. . 77
North West of Brazil Eallway 5 per cent. . 421
Parana® Rajlway (North) 3 per ecemt. .. ... 426
3. Panio Rio Grande Railway Bonds st cries 70
dittg ditto 2 series . . 452 76
ditto ditto 3rd  series 462.7
ditso i uh 452 2o
ditto 452
South of Brazil 416.50
South of Brazil 500 2nd serne. 425
Souih West of Bahia 6 per cent. 479
Victoria and Minas bouds 1st series 452.60
Victoria and Minas honds 2nd series 44.00
Currafinho 10 Dbinmantina 452
itio de Jaueirs Tramways... .. 483
Port of Bahia 5 per cent, 22
tort of Para 5 per cent. 461.50
do. Pref. 6 09, 325
do. (deb:) . 466
do. ord, .. 210
Port of Rio Grande, priv. 040
Port of Rio Grande honds ... 440
Fazeuwdeiros de . Paulo 467
Suerertes du Brésil oL, 20
o Espanol del Rio de 460
Credit Foncier du Bréeil 5
Do. do, do tdeb.) .. 467
Hanco CUredito Hypothecario 488
Y ) 1
Wk Balanee
- T
BANCO MERCANTIL DO RI0 DE JANEIRO
RALANCE ON December 3th 1911
Assets
“hareholders . 827:4108000
Share~ pledeed 80: 0003000

11. 31187978920
1.145: 1198288

Buits biseaunted,
Bijis reemvable |

12.467: 2128108

\ecounts curtent guaranteed 2.690: 5318205

eitrities pledge 6.529:203301,58
Tt dy 2911 : 1808800
mundres 674:0018137
sk enrrens 6.547: 1498117

33.017:10786i5

Liabilities

Capital 5.000: 0000000
Reserve Fund. 60:0968274
Itpectors Caution £0: 0003080
Accounts current at swhl . 9.434: 7024880
\ccounts current with advi . 1.2268:
Avcounts current at fived dates, 275

Hills with interest, 5.36::0118%48
Judweinl deponits ... 88:48:

securities pledued and in deposit, ..
Dividends
3rd distribation 12 0
Brought forward ...

8.740:4228858

264:7918800

Sundry acoonnts. . 1.492:2058475

33.017:1078516

Rio de Jfaneiro, January 5th 1913,
Jaodo Ribeiro de Oliveiva e Sowza, President,

G. Gongalres, Accountant,
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SRASILIANISCHE BANK FUR DEUTSCHLAND LOMDON AND RINER PLATS BANK, MMITED,
SALANCE SHEET OF TUE Rly DE JANEIRO BRANCH. BALANGE SHEET OF THE 10 DE JANEIRO BRAKCH.
Pecember 50th,
December 315t 1911 T B0h. ke
Avseta. Bills discounted ........... 1.374: 1018900
ts curr teed 2103 1181 Vot Accousts gusranise ity
Am"""" wlt‘:dﬁnd Office, Bru Head Office, Branches and Agencies. . :?;%ﬁmo
uitle "’“'?““bl - Sundry Acoounts  .....eeeiececocnn.. ’,niq,-s.';w”
Bills recel “denm led Sundry secnrities Accounis current gua: 7 mﬁniﬂm
o vrities aod Bills ple I Securities in deposit ... 50.278:061810
Caan: 1n Currency Cash: In current mooey 6.246:3818520
94 555:3589820
p Capitai of this branch
Liabilities. [:CDD!"I at fixed d"’g‘m .
A t wi w; m intere:
cital: 1 Mark equals 15000 .......oceooeoionie JO 10000 : 06000 ceounts curren!
‘.;:eounu current, with and without ILereat -.oeennnvs 14.637: 2708826 s“d" Accounts d and in

Accountl with head office, branches and correspoa-

Y. €83: 8508201

den!
Dopoms. ﬂxed dlteu und wi 11.025: G 198605

count of cnslomerl .
sundey Accounts

3. E. & 0,—Rio de Janeiro. John, Bammanna (Directors:.

THE BRITISH BAKK OF SOUTH AMERICA, LIMITED.

Capital, 75.000 elares, £20 each ..... £ 1500000
Capital paid up 750,000
Reserve Fand .. 8000m

BALANCE SHEE1 OF ’IHF RIO DE J'\\Ellli) RRAREI.
December d1st, 1911
Au:ets.

Shares uncalled .....
Bills discoanted .
Loans, Accounts pledg
Bills regelvable
Accounts with Head Office an
Securities pledged ...
Sundry Accounts

Cash : Tn current’ mnnay

8.310:G50807!
. B.174:1948950
417646108910
- 1.063: 1862060
<.« 11.501:8968450

H1IB.211:5
Liabitities - _._._._“.’_‘?0

Capltal vovnevneninen.nt 13.331:33°8320

Accounts current wilth u st. 16.71 H4g460
Accou}:ts current with interest ¢n notice. . '.387:‘16““0
Deposits at fixed dates . ................. R $:540

Accounts with Head Office and Branches .
Securities pledged and in ;lnpoql
Bills payable.........
Sundry Accounis

113430

E. & 0. E. Rio de Janeiro, January 4th, 1912 Fer th is
s ) I R y N 2. Fe te British Bank of
A‘:*::;?m‘l&:nlf.rwa' Limited, (Sigued: J. W. Applin, Manager. D. T B. Marley

LONDON AND BRAZILIAN BANK. LIMITED.

ESTABLISHED 1842
Capital i
Capit .I paid-up .
Reserve Food

BALANCE SHEET OF THE RIO DE JANEIRO BRANCH.
lecember 30th, 1YLE,

Assets,

Cnpita, ..
Bills discounted

Billa receivable
Head Office and Br
Loans, Accounts current, Bte. L.oieniieiies

Aceniints cur..nt guarant

Sectritin depomte!d mteed and sundry sewrmen .
Sundry Accounts ..
Cash: In current money

I; “0§: 8.)05; N
4.625:80832 0
6.131: -IB.S.\()
59.302: 493000

Capita*
Deposits:

177777778000

A 1 current with
Account current ai sho ti

with interest .,rt.noce.
Deposits at fixed date ...........

11.261.6528060

.5RB: 9068940
3.272: 1918390

17.122: 7608300
3.769:3188080

Accounts with Head Office and Branches
Becurities pledged and in deposit
Sundry Accounts
Bills payable .

& 0. E.—Rio de Janeiro, January 5th, 1912.—For the London and

2::‘1.!“‘!‘!!1 Bonk, Limited.— /Signed; F. S. Pryor, Mansger; A. D. Watton Acco-

Billl payaole ...
Head Office, Branches 2o

& 0. B.Rio de Jaueiro, Japuary dth, 1912, For the London and River
Pl:n« ‘Bank, Limited. —(Signed: Harry Weizall, scting. Manager : Cyrit Lynch,
sub- Aceountant.

LOMDON AND RIVER PLATE BANK, LIMITED.

. £2,000.008
1,908,500
1,508,000

Capital
Capital pald-vp
Reserve Fund

BALANCE SHEET OF THE 8. PAULO BRANCH.

Pecember 3ist 1911
Assats.

Bills discounted ..
Bills receivabls ..
Loans, Acocounts vledged etc. .
Accounts w'th Head Office, Branches nnd Agencies..
Sundry Accounts

Collaterals and Bundry Becupities . 22.631:
Cash: In current money in the safe of the Bank 2.929: 7238460
36.584: 5738970
Linilities.
De  ved capital of the hnm‘h
Deposits at fixed dates ........ 1.88%: smmo
Accounts current 'ith :md 3.9285: 7979200
Sundry Accounts 6901-!0'0()!0
Depusits of Becur 22 631 : 5888140
Billa payahle .... . 27 3
Accounts with Hea iches and Auenclel. 2 877: 0966500
35.584:3734970
E. & D. K. — S. Paulo, January Znd. 1912 — For the Londog and
River Plate Bunk. Limited. -- (Signed) F_ 0. Quennell, Acting Manager; D
AMitchell Rae, Acting Aecountanl
W
offee IMarket
~o
COFFEE ENTRIES.
In bags ot 60 kilos
“OR THFE. WEEK EXRDED FOR THE CKOVY TO
RiO -
' Jan. 4 Dec. 28 Jan.”‘:'un Jan, 4 Jan. &
1912 1911 1918 w12 mmy
Central Ry ... 20.808 9.5 1.327.780 127,561
Lecpoldize R 1.57 23808 182206
L Jmhad ] rslers]  ws.o2
Coastwise, d
Totaleoeervannnns . 19,4568 48,5608 1,469,003 1.560.793
o R )
T eny i - | scom) 3003
Net Faolries sl Rio... 14464 48.000] 1.432.921]  1.529.100
Copstise, tn tronsit, ..,
Nictheroy from Rio &
Leopoldina, Ry....... — 5421 215_817|
Total Rig, iuvludin: g )
‘ o 19.86¢ 63.421)  L.GA8.738] 1.808.149
Nictheroy & tran : a
Totsl Santon : A T4 8223915 7.264.640
Tolnl Rio & Santos, 119,134 154 li:’)‘ 130.860) 9,872,663 ¥.076.889

The coaat arrivals for the week anded January 4th, 1912 were from :

550

660

Total........ .

The total entries by the different S. Panle Railways for the Crop to Jan. dth,1912
were as follows

Macahé

Per llnnuh:ing
Past Sorocabans Talal at Total at -
Jum:i.nhy and others ﬁ Paulo Bantos . Paule
191141912 7.059.763 859.725 .219.479 s.‘m.s‘!: :
1910/1913 6.310.297 914.008 1 "a° 385 7.968.5
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COFFEE SAILED
UuKING THE WEER EMDING Jan. dib, 1912 WERE CONSIGNED TO Vi
FOLLOWING DESTINATIONS:—

In Bags of 80 kilos
| 'xunorr al | ‘ TOTAL o
g |[DRITED | _ BIVER OTHER ro! )
PORTS | staTms| ™ ':; jeoasT) mﬂ:i?“" yorts | OB r pavk
O SN M.«_.}____,w._—» e e | -
‘, — o
ssa1l omasl amel Esl — ! — 440,606
[N ) 142, 0‘9‘ - 54 — I - 207,141 t 6.l .l 0
i i i i !
i | : : | ! R
11 19z e2ee] 162484 5819 B — ( - :;-a..w;l 7.600,393
lDlﬂ;‘lOll‘ 5,318 m,z:n% BISS 397, — P l mjdu. 8.925 664
i | |
FOREIGN STOCKS
In Raga of 80 kilon
Dec. 301815 De-. 21901 Fec. 3101011
Cuited Sistes Ports... ... . 2,091,000 2,024,000 2,466,000
Havre. 2,238,000 2,265,000 2,600,000
Balh ... 1,349,000 4,280,000 5.0,5.000
Detiverios {hanad Stated 100,000 84,000 143,000
Vis bie Suppily st Unied
" Stutes Berte. o ot 2 577,000 2,578,000 28H10 0

SALES OF COFFEE.

PURING THE WEEK ENDING Janusiy $th, 1915

Jannsry. 41912 Bes, 2871911 Jan, L1811

HAN 26.838 45,032

tuntos, e 72,950 Ii.ti:t
Totsl . wis. 99,791 119,431

COFFEE LOADED (EMBARQUE&)
In bagas of 60 kilos.

DUMING THE WEEX ENDING J:n. #th, 1412,

FOR TRE CHOP T0

DURING WEEK ENDED

e o Down w2 | wn

Jan v Dere 28 ¢ dan. b Jan. 4 Jan. b

1.317,7601 1.497,110
177,097

47.927

Rio.....ooo v iinen o 159‘033;

Nictheroy

In traosit... ~

Total Rin e ludmg N nwmy
& transit .

B P

1.478,7981 1.
6.270,519; 6.9

47,596
14140

37.09*]
TA61

202,958

2irs 06 B14,580

! i
1 H

t

| T97317) BT
| {

!

were w3 follow- ¢

Up 1o Jdansary b endmfes bl the best fest Vet

U, 357
ER-PREAK]

OUR OWN STOCK.
IN BAGS OF 60 XiLOS

RIC: * 19,419
19,368
Loaded sEinbarquese, forthe week. .. ... Lol
STOCK IN RIO UN January dth...........pevueeen-nn 201 182
Stock at Nictheroy and Porto da Madama on
. cesaie 41 huy
« Afloat on De -~
Tntries al Niotheroy plus mml nbar r,ua's “tnelus 24,408
g ANSH . e 47.59%
1i3.654
Deduct : cmbarques at Nictheroy, Porto da Ma-
dama and Visnn d -lurmg the
S8TQCK IN NICTHEROY AND AFLOAT Juanuary 4th, 92 147
STOCK IN Ist and ?nd JIANDS and THOSE AT NICTIEROY
and AFLOAT ON fannary 4th....... cresiens 583.039
SANTOS Stosk ou December 28th. ... . 2.680 325
Entries for week eaded .l-nunrv Wt 89,768
2,770.091
Loaded emborques during same week......... 161.411
STOCK IN SANTOS ON January dth....... o .608.680
-Stook in Rio and Santos on  Janusry 4th 1912 2,942,319
od . do  on Decomber 28th 1913 3.085.803
on do' on  Jamuary 5th 1911, 2.797.62¢

Entries at Rio and Santos for the week ending January
4th were 109,134 bags as against 154,145
last week and 180,850 last year. For the
crop up to January 4th they amounted
to 9,872,653 bags as against 9,076,689
last year.

Shipments at Rio and Santos for the week ending January
4th were 209,006 bags as against 314,556
iast week and 202,858 last year. For the
crop, embarques amounted to 7,697,317
bags as against 8,511,765 last year.

F.0.B. Value of shipments at Rio and Santos for the week
ending January 4th amounted £805.605
as agninst £1,197.604 Iast week and
£702,384 last year. For the crop up to
January 4th the value amounted .........
£28,311,626 as against £24,010,8671 last
year.

Sales of 101,795 bags were declared at Rio and Santos
during the week ending January 4th as
against 99,797 bags last week and 119,981
last year.

Average Prices for the week were as follows: —

Jan. 4th Dec. 28th  Jan. 5th

1912 1911 1912
Rio No. 7, 10 kilos ...... 8%412 88208 78704
Superior Saato- ......... 83080 88060 7$283
New York No. 7 (cts)... 14.38 14.36 13.43
Stock at Rio and Santos on January 4th wus 2,992 319

bags as agninst 3,065,803 bags last week
and 2,737,626 bags last year,

Visible Supply.

According to Messrs. Duuring and Zoon the World's
Visible Supply of Coffec on January 1st, 1912 was
13,566,000 an incrense of 146,000 bags compared with De-
cember 1st, 1911,

RAINFALL ON THE LEGFOLDBINA BAILWAY

(In hundredths of a0 inch .

Stations

0 | B i
Cachoeiras. oo vueonoiiioiaaiaaaa., 00 b8 .. 12 95 38
Friburgo. by 180 B4 90 1 .
Cordeiro, 80 141 o % 23
Laranjsiras 45 A0 . %1} .- .
Sumidouro. o 105 . [E]) .. -
Capivary 29 35 .. .- . .
Macahe. . S - { . . ‘e [
Tyinmpho. L3 93 Jit . 63 w
Campees . 20 i .- . -
Tahy . i o s .
Trez Trmig L 30 . 15t .
Porte Novo. ., £ 35 . 2 .. .
Veltaitirande . 19 106 . 59 . .
Recreo.... . ... [ =0 . 114 . -
ataunazes. .. §.11] 40 . .. . .
Mirahy w5 .. e - ..
t'alma. . 23 180 o 60 . .
Sao Panlo. . .- 115 49 e 87 .. ..

Puwrciuncala
Sautw Luzia
Sacvga, .,

Hieas, .. 31 186 . . T .
«19(‘4mpaa 190 138 .o 220 .-
53 18 2y 2 .

Muguy ...

Ttapemiri e 98 . .. .
Mathilde ., . 2 .. 1B 20
Vietoria, ..., .. 90 108 . .. .
Castella ..., .. 130 . .. 70
Alegre. . 60 12 - 5
lmpuruuu cetreeieaianeans 4T 142 . . 0 232

N KB - No rain fell on Janusry 5Ih
Rio, Jauunary 5th, 1912,

Value ot Coffes cleared for Foreign Ports.

OURING THE WEEK ENDING January 4th, 1912,

Joo. ¢ , Dec. 28, Jan. 4 | Dee. 28 Crop to Jan. 4
Bags | Pags £ £ Baga £
Rio 15,838/ 31,118 56,754 110,207] 1.810,978] 4.847,567
Santos....... 207.141] 294,126 798.320) 1.130,027| 6.179.977| 23.570,672
Total 191141912, | 222 829] 325,244, 54,084{ 71,740,233} 7.490,950 28.218,124
do 190011911 ..{ 111,398) 298,282 286,120{ +.022,573] 8.169,208] 23,270, 142 -
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COFFEE PRICE CURRENT.
Darisg the Wesk ending January 4th, 1017

Dec. Dec, | Jan.| Dec. | Deo. | Des, | Ave-
pEsCEIFTION » L4 1 2 27 | 28 | rage.
Bro— 8.443; 8.bi9 8.647, 8.647] 8 511f B.b48
Markes N.6. 10 kilor =71 et 8.579| 8.519] 8.413] —
K. . s 8.306] 8.413 8.513 8.611) 8.375! 8.413
roEe —~ Ba.gzg g.;g’% 8.4i3 8308 —
8.170 - . 8.375! 8,238 B.Z
SR R - ]
8.034 - . .102; 8.
» Koo 0 sl 8.170{ 8.170 8.03¢] —
4ANTOB— :
Superior per 19 kiloa. .. s.1v0’ B.10 8.100} 8.10n B.000) 8.080
Go%d Averages......c.ee 7.200' 7.200 7.200| 7,200, 7.200! 7.200
N. YORK, per b, | |
apot n 7.. . 14 3/8 143 8] l48)5] 143/81 14,38
LR . WY WM o Mue ae] 10B) 1
4] tl l-— g .
e March.. 13.35] 18430 = 1 13.43) 13.26] 1319 13.88
s May... psie 13.23) @ | 13.28] 13.18] 12.97) 13.10
v dulye.. s 1315 13.23 13.23] 13.04| 12.97) 13.12
BAVRE, per 80 kiles
Options. ...... franes. . 80.75 79.60 79.25) 79.93
D Mape b Tom| 8025 T | 17w
S = S 936! B80.00 .00 8.50) 79.31
HAMBURG por t); &.
op“.“'ia 'p‘“:‘" 66.50, 67.00) 67.00] 65.25 65,75 68.B
y May... o ®.p0 .75 67.00| 66.00 65 75| 6540
Mt At 66,50 95.76 66.75| 65.75' 6o.50) 68-2
LONDON, per ctol.
«s.ahillings 50 3
sptiont I::Icll.-. » “016]  60/6 goal s93 syal 03
« May... » 6013, 60/6 60/6! 58.3) 0~ Vb
s July... » 6014) 60/3 i €03, o0 J' 59/. .
RIO DE JANEIRO
DURING THE WEEE ENDING JANUARY dth, 1932
Date. Versel apd  Destination. Shippers Bag:  Folal
ember.
l;;(l)t\lll:l‘i N. Orleans ... Ruberto ddo Conto, 2.
Ditto - ( ,‘:::
Ditto " o
Ditto - o
hitte " B
bitte - \I: h \x midht & Cor .
Ditto - Narton Megaw x U 1.5
Jannary.
ATLANTIQUE \]unlm ideo ...... Pinto & Co.
itto Castyn Siva &« o .
DlM‘.o -Buenos Au'cs vee ML Sesmidt & Fitho. - )
Pitto Moo Ko Sehmidt & o, ()
3.-- CHILY - Bordeanx Vonis Boher, . .
Ditto - Engen Uitan & o i
1.- BO —Antucrp . Engen Trian o Co s
Ditto— Orpstein & Cooo 12 .
bitto - ™ vesas SR e ! (B
Theodor Wille & Co.. 150

4.--PL -\TA-—\lnru illes

Ditto

Ditto -
Ditto -
hitto "
hitto - -

Ditto--Tunis
Dittss Trebizonde
Ditto--Mostaganem
Ditto—-Algiers .
Ditlo Sfax ..
Ditto -Salonica
Ditto -Odessa ..

Ditto "
Ditto —Bone
Ditto—Philippey
L
WM )! Pernanioncn
Ditto -
Bitto ”
Ditto  Pard
Ditto ™
bitto .
Bitto - 7
Ditto. Parin
itto - Mandns
Ditto
Ditto ”
Ditto "
Ditto Terwii
Ditto Amazonas
ITALUBA  Paranagua

Ditto - Pelotas

Ditt. . | o
Ditto |~ Mrre
Ditto-—-

Ditto~

Vb Selgmidt & U

Vievre Prades .
Castro Siha o o
Lunis Boler e

Oppstein. & Lo,
Costay Triths & Co
tiustar Trids o e
Frinhs & Co
Trinh= & Cn.,
it & o .
Pintes & € .
Casten S1a 8 o
henstein & oo
ostein & A7 .

e e &

Total  bxteriov, ..

& oo

4 vt & 1«.

Ornstein &

Pinto & Co.
't

I
\I‘l'lll"l’l
gen Vrhan & ¢
fhnstein & o,
Bugen Urban & (0
Fuzen Peban & Coo L

uerra & o,
o sha & Co..

styo Silxa & Co. ..
Eugen Urban & Co..
Ad. Schmidt & Fitho..
Orostein & Co.,

1. 40s

3.

o

f.oN

R

BN

kY

-

January.

—PARA"--Ma
Ditio-
hitto
bitte -
DBitto
Ditter
Ditto
Mifto  Ceard

Fars

ITAPACY P,

Maranhin

Alegye

SANTOS

DLRING THE WEEK ENDING J351 AKY  sth. mi

iwcember,
RYNLAND

bitlo
bitto
hitto
Nitte
Ditto
Dittn
Bitte

BOXN- Antwerp .
Dit ” .

Ditto - ™7
Ditto - ™
Ditto-~
Ditto - **
lm.lu -

Dt - .
lmtn Brc[nm
|'lHu

HABSBURG  Rof

bitto
hitto
Dittes
bitto
bitto -
Dittn
lm.lm

lmm llnnlbury

Ditto -

Thitto "
Ditto "
Titin ”
Ditto ”
Nittn -
Ditta -
Ditto -
bhitto -
bitto .
hitio "
Ditte -
Trittn "
1itter o
Nitin "
bittn -
Ditto- "
Ditto ”

FAMPA  Bordeaux

Amrteidans

ARGENTINA B, Ajres

STENA  Genoa
Ditto -
Ditto "
bitto - **

ASE \CIU'\ llamhurg
Ditto-

Ditto -
Ditto
Difin
hitto
hitin
hittn
hitte
Thtte

HOFT A HOHENBERG 1r"

Ditto
hitto

Intte
hitta
Ditto
Ditto

Ditto--V enice

Ditto -

WOGLINDE
Ditto
hitto -
bitto

Ditto -

Ditto  Consumption o hesard

ALICE

Montevideo

TENNYSUN -N.

Ditto-
Ditto -
Ditto

Ditto -

‘Ditto -

N. '}‘url\

Irnba Vames & Co. "w
Theedor Willr & €1, ¥ou
Srynejra & . KiEY
i Prreira "
l‘uun & £
Themler W R0
Theswdor Wille & o, Sy
It & o .. e 1 43,
Frnter & e .. Tom
Total Coastuie. . . hln
Mirharison  Wright &
(’u, cer s
Naumann Gepp & U 3.ty
Naumany Gepp &
. Heliwig. .
floas & Co.
Leom Lerael
bm Rosenheim.
¥y Els & Co.
cte F. Bresilienne. . B
Prado Chaves & Coo.. R AN
“lll: & U,
F. Bresili
Nowark & Un
4. Cordrirn,
Nanmann Giepp &
rl, Rand & (s
F. Lmnax & C
Ro~enheim. .
Hlaher l!roluro& .t
am Crban & €
\\l: aker Brotero & Co.
Cordeiro.
F. Lima e
lavlsnn Wright &
x. Ellis & Co. -
Leon Tsrael & Bros..
Lion & €0
Roxo & €0
Schmidt & Trost.
Nossack & Co..
Agnirra & On .
Theodor Wille & €o.. 2 6299
Antamio . Campos_.. 1
sowiedade A Martinelti ¢
Nossack & Co... i)
Roxo & (o, 125
Antonin P Campo: R
Sociedade A, Martinelli t ko]
Ed. Johnston & Co..
Naumann Gepp & C.. 3.000
Societé  F. Bresilienne 2.000
l"mzrn Urban & Co. 2.000
F. Lima & Co. L.760
llard Rand & G 1.250
Leon Tstael & Bro: M
ischie o Co... 975
midt & Tros 280
& o St T4 8y
tompanhita E. de Calé 6000
Thepdor Wille & Co... 4.0

Mirch:

Teom Wright &

g '!lllhllll & C

Bresitienne

n -~rnlu|m
C

Thuodnr \\|Il F2l
Compuindii RO T
Fiado Chaver & Co. ..
Theodor Wille & €n
Ed. Johnston & Co...
Socicté  F. Bnnlwnm
Leon 1 Bro

. F. L
FEugen |

Leme  Fe
Theodor Wille % T
Krivelr & Coooooo fr
~4>- b Brehenns .
¥ Lama & 2 0an
bd Jolmston & Co.. 2000
¢ Laughhn & Co L (B
Michaclson  Wright & .
Hard, Raml & Cn.. .. ]lr'll 0. 463
Totai Exterior.. Fiio | )
»
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Pernambucn 28th December, 1911,

Prices are higher and Usinas and White Crystals in
preat demand during past week, a feature heing purchases
here by Bahia people for shipment to Rie  against sales
yoade {here and which eannot be made from Bahia owing
Yoo puwer outturn of the erovs there — here also craps are
turning out badly in many places and Planters variously
estimate 30 9 to 50 %, less than last year — this may be
exaggeration but it looks very much as if our crops will
not pan out more than 1,600,000 bags to 1,700,000 bags
and if really as small ax some people try to make out there
will be n great rige in prices ere long: today Usinas fetched
5$800 a granel in Praen and white crystals 48800 whilst
bruto seven of poor quality has heen sold at 2$450 hagged
ared better stuff at 100 réis v-ore for Northern ports. Fo-
re’m demand is off at present.

From the U.S. Four Port Summary it appears that imn-
ports of Brazilian sugar into the U.S.A. up to December
7th, 1911, amounted to 10,301 tons as against 256 tons
for the same date in 1910, an merease of 10,045 tons.

Imports of Brazilian sugar into the United Kingdom
for the crop to the end of November 1911 amounted to
13.704 tons, as against 51.354 tons for the corresponding
period of 1010, The value of imports of sugur from Brazil
into the United Kingdom for the same period was £126.369
as ngainst £617.901 to the »nd of November 1910.

' Gotton

Pernsanbuco 28th December, 1011

Alnrked sapping slowly downwards there heing sellers
today at 11$100 and peaple who had been inelined to pay
118000 1o longer care ta offer the price and Fabricas today
only offer 108800 and <hippers 108500, There have heen
torrential rains thronghoot this state and also Parahyha
during past ten davs and rivers are all wwore or less in flond
o~ this will add one third more to present erop as the old
plants are =1 Aower ne afresh and in fact they have hardly
Veer without flower or friuit all these neonthe and there
i« n great deal nore cotten appearing from country places
than had been looked for. Rains have been heavy in Matta
and high Serta s Iatitudes also and for yeurs not so much
rain known in Deeember.

Shinping

TR FREIGAT MARKET

Rritish. Fuirplay of December Mth, wave -

The freizht market seems to slowly finprove all round
week by week, for. as will he seen by the fixtures, some
splendid rates have again been paid in most of the home-
ward markets. The demand for December baats is areater
than has been known for many vears past, not only from
the Black Sea and India, but also from the TI.R. From
what we can see of the markets, there js every prospect
of rates further improving, especially from the 1.8, There
is n bumper crop of cotton and also grain to deal with, and
while tonnage will eagerly be competed for by the cotton
and grain charterers there will he, in addition to this, »
Yorze demand for tonnage for conl cargoes. ete.. to say
nothing of the largest demand ever known for tonnage
upon time-charter.

Coal Rates from Wales to Rio were quoted at from
185 8d to 18s 6d. und from 17s to 17s 6d Januarv, Per-
nambuco or Bahis 18s. )

The following steamer fistures were made from South
Wales.—8.8. Teespool, to Rio 17s (500), option Las Pal-
mas 10s 6d, December. 8.8, Pretoria, to Bahia 18s 6d.

Argentine.—The Brazilian market is quiet und un-
changed at the following level i —

To Bahia and Pernambuco 18/-. To Pelotas 20/.. To
Porto Alegre 26/. To Antonina 12/. To IFlorisnopolis 14/.
To Itajahy 28'. To & Francisco 15/. To Paranagni 12/
To Rio Grande 14,. To Santos 12/. To Rio 12/.

With 1/ to 16 extra from up river ports

«The Thues of Argentinas, December 25th, 1911,

PERSONAL NEWS.
Arrivals and Departures
Arrivals

By the $.8. Orcoma from Liverpool on Junuary 2ud :
A Jeffrexs. Mr. and Mrs. AL . Croickshank, J. T.
Thowmpson, H. Thornley, W. H. Fife.

By the S.8. Thames from Buenos Aires on Jenuary
3rd: W. B. Raker, C. Bulier, J. M. Bell, R. Lloyd, W.
J. Norton, N. Berry, Miss E. Barton, T. V. Bevan.

By the 8.5, Oropesa from Callao on January 4th: A,
E. Richard, Mr. and Mrs. H. V. Hansen. H. Shelley, N.
8. M. Smith.

Departures

By the 8.8. Orcoma for Callao on October 2nd: F.
E. Chaplin, W. ;. Lumsden, D. Amott, G. H. Thornley,
L. Hislop, G. H. Greenwood, J. O. Maclaren.

By the 8.8. Thaes for Southampton on January 3rd:
J. A. Finlay, H. C. Duffield, H. G. Dixon.

ARRIVALS AT PORT OF RIO DE JANEIRO

Puring the werk ending Jannary 4th, M2

Pec. 23, CAF FINISTERRE. German <. 2805 tons, from Hnmuu;;.
. K. FRIEDRICK AUGUS man s.., 530 tons. from Hamburg.
o, ARGENTINA. Maliap +.=. 247 ton-. from Genoa.
' PLANKTA. Brazilian yacht 33 tons, from Cabo Frio.
TR iR . I3 tons, from Guif Tort,
131 tous, from Tijueas.
from HMambnrge.
.Uy tons, from Santos
w3 tons, from Paranagnd
w4 ton-. from Cabo Frio.
B tons, from Hambury,
tons, from Santos
.76 tons, from Santos,
0 tov-, from Trieste.
16 tons, from Dwnkirk.
~os. 23 tons. from N York.
C . B w5, 1698 tons, from .
CEDAR KRR H. British << 250 tops, from Arica.
PYRANGY, Brazilian s~ 9 tons, from Mamie-.
VENCEDOR. Brazilian it 27 tons, from Macahe'.
PETROPOLIS, German 5.5 03 tons, from Santos.
HIO PARDO, Brazilian ~.<. 7060 tons from Villa Neta.
1. b, GUVILHERME. Braziiian loeper, 176 tons, from Ttajahy.
1. OLINDA. Brazilian s.s. 1240 toms, from Manios.
1..-PYRINEUS. Brazilian gy ton=. from Porto Alegre.
1. POSTEIRO. Brazilian 1358 tons, from Porto Alegre.
1. —ROSEFIELD. British 9 tons, from Hull
1
1
1

EARKS .
RONDER, B
DAMTA, German
SANTA BARBS
TARIBE. Braz
JULIOD MACEDO. B
SANTA CATHARIN
BONN, German ~.-.
5 Liermma

. ~-ITANEMA, Brazilian 553 toms, from Pernambuvo.

LORD SEFTON, Bnitis . 2792 tons. from Barry.
ATLANTIQUE, French s 502 tons. from Bordeaux.
HOHANSTAUFEN. Ger ~.~. 4046 tous, from Hamburg.
ORCOMA, British s. 6 tons. from Liverpool.

Britis 2300 tons. from Pisagua.

ton=, from Porto Alegre.
00 toms, from Itajubai.

SAILINGS FROM THE PORT OF RIO DE JANEIRO

During e week ending Jannary §the 1992

inn ~.s. M7 tons, for Buenos Aires.

. 81T tens, for Antonina.

ST, German 764 tonos, for Buenos Aire
5. 692 tons, Pernambucn.

s, 25 tons, for I'orto Alegre.

crman s.x, 203 tons,  for Hsmbure.

. 027 L for Buenus Aires.

Deg.

L3S

AMAZO . for Pari
A1 INDUSTH . . Tor Mucury.
dan. " AN, tons, for Bucnos Aires.

DALE. British .
NTIQUE, Freneh
CRU i

40 tons, for Rio Grande do Sul.
502 tons, for Porto Alegre.

. 511 toms, for Aracaju’.
401 tons, for Porto Alegre.

7486 tons. for Calldo.

ARRIVALE AT THE PORY OF SANTOS

During the week ending January 4th, 1912,

Dee. 29~ TROPEIRO, Braziltan 5. 548 tons, from Pernambuco.
¢0.~ORION, Braziian ».». 540 tos, from Rio de Janeiro.
2. PAMPA, French s.5. 2512 toms, from Marseilles.
\UNA, Brazilian s.s. 403 tons, from Forto Alegre.
30.~SAXON PRINCE, British s.s. 3057 tons, from Rosario,
80.+JOHN WILSOXN, British s.s. 45 tons, from Buenos Aires.
30.-8[ENA, Ttalian s.s. 2520 tons, from Buenos Aires.
30.~POSTEIRO, Brazilian s.s. 530 tons, from Porto Alegre.
30, 3. PRINCE. British s.s. 5087 tons. from Rosario. )
30.—ARGENTINA, Italiap s.5. 3047 tons, from Genoa.

o il ot Y,
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from Rio de

. 5A, Bragitisn 5.5 823 tons, Janefro.
w IA\U\IIL British a.5. 3141 ne, from Havre, ]
INPBIAN PRINCE, British s.s. 1075 tonx, from New Yark,

PETROPOLIS, Getun .. #0858 tons, from Huambury.
TRIPOLL Hritish #.5. 2649 tos {rom Liverponl.
TSTA, Hnnlmn s.n. GO6 Lons, from Rie de
e tons, from Trieste,
Teatian =« 4595 fams, from Bueines
wi tomre, g Rioo de Sanedre,

‘ Janrio,
Fan.

Ana

\ tosps, from Baenes Afres,
- > tepe, frean (e VPara
i Bargme. e teas renn Liver ool
Muctpean aoe G6C) tern, from Brenoo Ages

ek femz, tropmy Hambmg
From el

. ernuruu.«'.'
L GROPESA, Bre

CMBRIA, LI fiom Boenos Vs

K FPRISEY, Duteh ~o50 668 fromm Ait

l!)l{ll DERBY, Hritih 0y forms,

F A, Brarxdian . from anopolis,

1 reneht sosl vass. from Havee.

5. British .~ from

i Y. Braziban -~ . from L )

X British ~.~ wpt ton-. from Hnil,

1. . alian s 4105 tons, from Genoa,
SAILINGS FROM THE PORT OF SANTOS
Puvitg the week ending Jamary dth, 1912,

Dec, o TTATFACY. Bruztliun ool S tone. for Rio de Janiciie,
o ORION. B T teape. for Montevide

PAMIA. Fren
HABSBUVRG,

| tons, fr Biepos Aire |
lﬂrm.m o 076 tems, for Hambwrg,
« forn., for Bremen,

i tons, for Perrambnee

se fons, for Pernambiaens.
s toms. dor Porto Alegpe,
fone, Tor Gegoe,
L3047 tons, for Buenos  Ajres,
fous, foe New Ot
foms, for Torto Niegre
sos. b tops. for R de
an eow, KS0G Tor fienog
st~ for Anteanma,
tons, Rienns Niees,
. for Bazuua
Totene for Tipn .
fona, for mestithampton

KIN
Jan. 1 Janerra

LAGUN AL
. RODILPHO,
THAMES,

"
Bra
British <.s

ARENCION, German - In beme frg Hoamsbast g
MOGLINDE Tk et fomne, fer New Yol
A0 SOF1A Hoj BERGL Austeoe - - totesege, fes Brps o
5 UMBRIA. Haban s~ 00 tewie, tor Gonea
S0 FRISIA, Dateh s~ fm Semis, e Vip-togctang

G BROF Brifich - e Bestes fee Bave pproek
Gt HEAD, Britsh eobemee den New fhboan
[ ziltanm 5 ». toms, o B de Janenee
4. . Briti togs, Tor New Veuk
. 1. ©odetie deq Pt Alegr
4. SETC tempe, e Retepeo Arer
4 British Iotems, ger Baeno. Snee,
1 (‘l;’\'lA.\N, lrt'n«h <6 topes,  for Batepee. Aires,

SHIPS APLOAT AT THE PORT OF RIO DE JANEIRO

On Japmaey oph, (012,
ALTAIR, British. Schooner. Capto John Ho_ ke, rean Cardot or o,
PORTO PARA. Porluguese. bargne, Capt, \.xn.. fros Oportn KB SLys Are
June Jod
A.\lmu, HOLGAN, Foom b barque. tapt, Cnllers from Astserp, 050 e o,

Arr. Neptember 26t
L. \I\L l’R[]: Italian hargue, Capt,
C. Arrived Navember 2ud.
LUIZA, Iaban brip, Capt. Ruflind. from
23rd.

bl trom Waeeoddies, Yiaeh o Fusctas &

Peyecaesba Db g ~Sibvs 1RO Lip Ny

KOSMOS, Norwegias brg. Cnpt.

HELICON. Noraegian brig. Capt
25th .

HAMINGIA, Norwe,
Arr. Dee. 41h

M \RIL Rritish barque, Capt.

Tosarenrils fooan Pereaeain thaber, Avr Nog 00
Sandeal, from Gheat DO b wfvan ver, Noy

an bargue. Capts Obren ccom Mawhar: Tlotm toita o €,

Rardins (roin New Yl A G fantes Ay Do
th,

I)O\HNGI Ex DE SILVA
Orde r, Arr Den, 23rd.

WHINLATTER, Neorwepran bri, o Cape,
26th.

DYVEKE. Norwepian bargue. Uapt.
Arr. Dec. 26th.

EARKSAUT, Norweguin baigue.
Arr. Dec. 20tk

Venmsawsrn barpre ast Maia ol e Fen oo

Jahg e

e kenwpgals Ghider {0

Lugsen fros Perey ele Paul aree k0

Capt, Comdntd fren Getipaet V0w Prerer o

aneen 3 NEEREN ¢ TOWeNm 01—0

Hotel Avenida.—The largest and most important hotel

in Brazil, Avenida Central. Rio de Janeiro.

BRAZIL—ADRIAT!C-LlNE

OF

The Austro-Americana 8. 8. Co and

The Boyal Hungarian Sea Navig.

o “Adria’ Ltd

Kegular satin. v from Zavtos wnd Kio de damerro for Aim ria

B

‘ona, Naples, Oran, Algiere, Maais, Privie, ool Fitirres Lxs ook o

ment, fur all Mediterranean, Nerth Mricay, Lovane, s Foiat A -iaty

!r«l!‘l«
—
NEXT DEPARTURES
FOR EUROPE :
CALICE. L.l peens Isth g
B, KHMENYTI ey
. l"RANCE CA
.‘ Tl Peboowere
Flehs
otk
St Yk
K A Zlae .
. febe Npared
T MARTHA WA HINGT il L
* FRA'\' "Esec A - Zued My
T ARGENTINA .. .. Torh ’
For RIVER PLATE :
itk Fawnary
. Iin .
* \l\Rl‘H\ W —\\lll\h!”\.. _,n:
T Phese  demmers are fined sl senelle. gt s v . v
Cabn & Hteerage Pascengers tor L. i'.dy:rt‘ Lirer g, .l::u“:'n: ,:\' x::l’»:

and Pieste,
For cargo apply o L Camp o, liag

Vigeaseteede
ropassages and farther information 1. :

Erbratinng, ~d

IRombauer & Co,
RUA VISCONDE DE INHAUMA No. 8- Rio de daneiro

RUA 11 DEJUNHO Xo. 1 A—Sants

Hambnrg--Sndamerikanische--Damprseaniilatr:s-Gesesehartil
INCONNECTION WITH THE
HAMBURG--AMERIKA LINIE

TABLE OF DEPARTURE

Express service to Europe

AP OSREONN AT TR B CREOBE AN bk H
Kb ooArapsy b, BOWHLHELM 0 me
Al ORTEUGAL Tl . . € ap [T
CUR BLANCO, Gth Verin gy CAr o
K. WILHELM Dth )

(AR nh " \I' )
ek Seh Mk S e
CARSRCONAL L B s " :
hoFOALGUST W \-nmlu i

Bxpress service to R. Plate

Lo FRIBLDEICH AUVGUST 20t Decernber

Intermediate service to Europe

AalENCION ard Inpoae TRICEA L.l o
PETROPOLIS ...... .. b » L OMAB-HURG
T AN R R o i PETROPOLIS ..
HOHENSTAUFEN isth PR
PAULO. ... L L% PAULO

CAP VERDE... .......200h LR VE]

BELGRANO . A4rd Pepruedy BELGEAND
CAP ROCA. Hn » | \l' HOCA,
BAHIA ... lith »
Y’I"IJ\HNAMB[CO .. . Hth H AHI A
Wi we st at nd tast o teanners e Citfedd et

the latest improvements and offer to first-class pagsengers
the highest comfort.

cond ferther spder e oprely e e

Prove oo

THEODOR W ILLE Co 8 Svenida Cuentrag
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CURRENT COFFEE FREIGHT RATES
N FURCE BINCE Jan, i5th, 191,
Rio. Santos.
Aden v Gdf.in full Gij-in full
Aguilles 7450 fres. in full, 76,50 fees. in full

Alu.unluu.u' 7160 fres. in fuil,
. 50 fres. in fail,

64 free. in full.

X
Algierse®
Alivante
Almeria
Amsterdam
Atonatt L e
Antwerp ltK)U ).xlo:.

‘\vxlns

s
Beyvrouth**

Biltio
Bumbay

ks Trieste
Bordenuy, W0 kflos

& du

Braila*® .i .Al in» wm {ul}.
Iiremen . i e
Brindiase N 60 Irw i fult,
Bucnos Adrer per bag, on 15260

Cadiz (Spanish dinep . . © a6 fres o fall,
Caleutth via® Frie-te gy -in full.
Carthagena 26 fres. in full,
Eavalia*® 66,56 fres. an full,
Uewneb® . 64,50 froe. tn full
Christiania 528 in full
Cienfuvgos “via” AntRerp 6 & 5 %, in full
Colombo ... Lo an full
Coustantinopi 61 50 (rct~ i full,
¢Copenhagen

Corfu=s

Corunna

turraches
Dredeagateh®
Fuume
tinlatze® .
Grnoa 1.00v
tabraltar
Gaajosts P
Gathenburg ..........
Hamhurg
H.asana “vie”
Barcelona
Havapa “via”

By fres m fult
I .ox v,

Hasree, 660 Eil PRI o fres. & b
Hougkong  “wa’™ Trieste.. ... o - full
Hml\u e e e oo 56 fres. m full
Kohe 66 -in full
K hmnv." ; o full
Lisbon o
Laverpool . Y-
lLondon cargo s JE .
Do mald x s - R AN “,
FLendon  opl. cargns . L
el:ulr;xn . - L6 3 Pt

. [IEN
£ mn\ua;. .. NS
Sarseitlea 1000 hilos . ... LS fRes, & 10 VL
Morring . 64 Eres an anil
essinns® a9 froe in full
Mtetelinot® . S b dall
Monte Video ]n v xg o hilos

\Iu~l:u.\ femtr .
Napless .. .
Sew \f;rl\ lwr bag. .. ..
New  Abrbeatis peer b
Cheder 5™

W fnll,

oim il
L in !nl\

Foammen, e Lt ..
Letterdd [ S
santader . .o Coodtes il
AT TR
G fe s e duldl
(BRI e feith
ot tn il
i R
i I b bl
v

-mlh wipton (opd 0 Wl
Do cargoes

Stocklied

A

Salire e

Tangier

foptive b

‘n‘ dhma v T e R
o New Veark g0 &
Sontionng (u!.
Wansbure . (LI
o antwerpo.. ]
CoBpemen. .
Llnr;mn‘ te
X e

Adwea Bay anmd (
Captonn

ria

Kauthampion
Measart 1ay }o Hambary ! "
“ Antwerp. |
Bremen. .
Leve pposcil .
{rin New Yark.. "
I Bouthampton .
East Landon i ,', Hamburg

burban y

via New

. Smxunmpmm
twlagoa Bay | " Hamburg.... "
[ ™ Aptwerp.
Bremen
* Liverpoo

71 frea. in fuil.

71,60 fres. in full

o4 fres. in Tull

62 fres. in full.

56 fres. in fufl

30 fres. in foll
Pl

76 Im* i tail,
in fuli.

3 w0 o

TLA0 fres. & 10 Y5

ik 5 %,

60 fres. i fulh

18800,

40 fres, in foli

600 full,

ng fres. in il

86,50 fres. In full,
66,60 fres. in full.

47/ in il

60;-in full.

61.50 fres. in full.
i2/8 & 5 %.
56,50 fres. in fui,
53 fres. in full,
60i-in_full.

71,50 fres
4u fres. & 18

56 fres. w full
56 fres. in full
46 -m il .
FEI -

G fres. in fuil

P TP T O (A
60 -in full.
56 fres. in full.
60in  fuil.
6 frm m full.

4500 fall,
€2 fres in fui

S fres, & 1009,
[ ST il
56 fres. in full
S840 fres. in full
il

a4 fros. in full
a¢ fres. in fall
doets. &8 0L
Woete, & B 9.
Wi fres. in full
fres. in fakt

fr i fudl
6w fees g falh
(RN P
[N T RN T (T 8
cp o m full
(RO T
s
o dull
tar su bl
eenown e an Sl
[T NS T
O TR T
toen tail
t ontl
e G fut
foon o
e L
o fall
&4 it fuil
[ woor
ot e full
4 o fudt
LIS [
(8] o full
G fres e fult

s fres g fall

veow fpein fult

re b o fuft

s fre- ¢ full

e futl

oo fan of 1
bbon
- .

Dolngun Ray & Beira the freight must be paid here or in Humburg

via Liverpool the freights must be paid lere or in Liveruou!
=+ gonferences rates ria Marseifles, and tenoa or Trieste.

owler, Scroggie & Co,

(YTHE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS I1N SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agents

Buenos Aires, Rosario,

Bio de Janeiro

T, B. b. FOWLER, F. 8. A, A,
T.C. E. FOWLER.F, s A, A,

Montevideo and

. G. SCROGGIE, F. 5. A. A,
GEO. WINTER,

F.S_A.

And a large staff of Compstent Assistanis and Experis

Undertake | uvestigations sud Reports on Pablic Companies® Accoants
the Argentine, Uruguayan, Chilian, Brasilian

snd other Seutts American Hepublics; aiso legal

Companies, Firms, or others.
HEAD OFFICE:
Northern Insnrao e Building

441 Bartolome Mitre,

. 1. & Lieber’s Codes,

representation

Buenos Aires

Cable Address, “QUITTANC

E. JOHNSTON & Go. Ltd.

SANTOS

COFFEE EXPORTERS.

STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.

e Sl @ e
il &'1] \E \
1
BRANCH OFFICE
S. Panle
8. José do Rio Pardo
Espirito Santoe de Pinhal
ibeirio Preto
Tanbaté Jahi
Jaboticabal

Open to accept sole representation of manufacturers

General Agents In Brazil for the

IN THE STATE OF 8. PAULO AT

Amparo.
S. Carles do Pinhal
$. Manoel

Hamburg Siidamerikanische Dampfschifffahrts.

Gesellsehatt.

REPRESENTATIVES

The Guardian Assurance Company, Ltd., London; The Sack
London;
The State of S. Paulo (Brazil) Pure Loﬁee Co., Lid

Filling and Sewing Machine Syndicate. 1

). & T. Avery, Litd. (Patent Automatic Weighers).
8, GREAT ST. HELEN'S
LONDON, E. C.

HEAID OFFICE:
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L‘AMPORT & HOLT
LINE

Passenger Servive for Hew York.
BRAZIL AND RIVER PLATS

Average passage, Ris to New York: 17 days
BYRON........ 3rd, Feb.
VOLTAIRE .. i6th »
TENNYSON.. drd, Mar.
VERDI............. i6th  »

wgils 16th January for
sAHIA, TRINIDAD, BARBADOES

amd NEW YORK

1aming )8t & Srd cisse passengers for sbova porss
Passcngers  vooked  through tu Liverpool,

Loudosn, i and

vis New York, by the Cunard. White B8tar and

smerican Stesmera.

All these sisamers arg fittod with wirsless
Telegraph

For faeight apply to the broker:
61, RUA DE =. PEDRO
passages and further information npply to tue
Agents;: NORTON, MECAW & Co., Ld.
t12, RUA PRIMEIRO DE MARCO.

Rio ds Janaire

#. 5. HAMPSHIRE & De, LTD.
Calxa No. 16, BANTOS.
F. BENMN &k SON, BAHIa

THE PACIFIC STEAM NAVIGATION €O

P S.N.C.

Koysl Mail fast twin screw slesiuers, with
ugerior reconumodation for First snd Second

Class Pusiengera.

Fortnightly sailiags:—

To Europe.

1ith »
st Feb
idth -
wth
15tk Mar,
2Bkl
eeveeraeecee o 10th Aprit,
OROPESSBA.................. . uhth »

To River Plate, Chile and DPera.

ORIANA ... .ot 17th Jan,
ORISBA.... ... 3uth o~
ORTEGA.... .. l4ath  Feb,
QRPESSA. STth »
ORITA.. 13tk Mar,

ORAVIA..... .o %th
Wireless telegraphy.
Pansenger tickets jssned throngic to Londay
New York, Chile and Peru.
For all information apply to

E, L. HARRISON, Hepresentative.

AVENIDA CENTRAL, 53-53,
HIO LE JANEIRO.

Rederiakliebolaget

Nordstjrnan
JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Departures for Chris-
tiania, Gothenburg, Stockholm

Malmo, and all other Swedish

and Norwegian Ports: —
FOR EUROPE.
OSCAR FREDRIK............ abt 20th Jon.

FOR THE PLATE.
PRINCESSAN INGEBORG...... 24th Jan.

For further information apply to
Luiz Campos, Agent*~— 84 Visconde
Inhanma.

ROYAL HOLLAND
LLOYD

Superior and Fast Regular Passengder-
and Mail-Service
Next Departures of the new iwin-screw steamers
HOLLANDIA, FRISIA & ZEELANBIA
FOR EUROPE -

Lesbon. ( Leigdes) Vigo. Boulogne, Dover
sbd Amsterdnu.

Date. Steamer.
ik Jun Lo 3. n ¢ Aaelondia’
foth Feb. . Lo o0 ~. o~ Holigndin®
7tu Mar - frisi?
th cow, f Zoolaondie’
I8 Apr. . <o Hollandin®
Btk Muy ... ~oa s Paosiatt
Fah May.. .. «. st Feelandia®
Wite June. Lo B <o U Helandat?

FOR CTHE RIVER PLATE:

Santos, Maptevidea  apd Biepes  Adre-.
b Tan Lo R
Bith Febo o S 5.
toth Mar, Lo N

BrApr o A s
- AP oo RS

Jeeland o 7
© Huk hsn,h
s Frimrs’

[ gy Bevan- llyc raonow by bdens
Bireer Tickets to Paris and Londun

AYE T N s
AR B LTI .
i b

Vor b stid b loes b mesbion sy
Sociedade Anonyma Mnnmrih,,
WoRun b de (a0 S
P Brewphl appbs ta v (umpnq(
P Vim cdite de fubmome N0 S

Grivir i IHUHER LLOYD,
N HREMEN
Gapitai 125,000,000 Marks.

NMEXT DEPARTURES.

[tate . Sted e . Drestiatiot

|
|

Bahwm, Medeira, Leixdes,
Rotterdais, Autwerp, and Kre-
mete.

Jau. ‘JleuHe-

Bahes, Bdlwleirn, lasbon,
Leixdes, Autwerp and sremel,

2 eCrefilds, ..

l
l

i

Pnungan & Glrn nouplnd

Passenger rcutes. Cablo Stearage.
Hio Rotterdam, Antwerp,
Bremen ........... Marks 400 1208000
Rio— Madeirs. Lisvon..,
Leixdes. £ 17-0-t #5300U

an o tax
¥ar turther informaticn apply to
HERM, STOLTI & G., Agents
AVENIDA CENTRAL. 68-74.

SOCIETE GENERALE
D
Transporis Marilimes & Vapeur ds
Marseilles.
DEPARTURES OF STHAMERS
FOR HUROPE.

PAMPA . ifth, Jes. 1612
ITALIE . 6th, Fabruary
for
Marseilies. Barcelons and Uenos direct

f. goid.

Throagh fares to Pars. Ist. class.., . ..., Kt
30 W 2od.cless...., L.l bbb

o o Jrd. class.......... 199
Thronghk feres fo baris (return), dst.oless.. 1,14y
cu e 2nd. class 82

au do  3ed, class n

Marseilies, Geovon, frd class, .. coneres V1THOO0
Bureelona 3rd, ciass..oovioienrncnnnnnn... 1208000
Agents—ANTUNES DOS ~4)A“('l'()\) & Co.,
v de Janeiro, Avemda Centrsl, 14,
3. i‘wnio.—29, Rua 8. Bento,
Runtos.- Praga us Republics, 33,

PRINCE LINE

Regular Saillngs to tha United Slates.
Splendid passengar serviss.
DEPARTURES

FOR NEW YORK.

INDIAN PYINCE .....cuena, lith Jao. 1912
FOR NEW ORLEANS,
OCEAN PRINCE. .....,.... ... 6th  Janoary.
AGENTS.

DAVIDSON, PULLEN & Co.

145 RUA DA QUlTANDA Mﬁ

The Royai Mall

R M S P Sleam Packet Company.

Under with the BHritish snod
Brazilian Governments for

contract
carrying
tite mails.

Table of Depariures,

“tenmer t Irestivatior .

Jin. 10 s Aragous.. ]Enhl: Perpambuco, $, Viacent
Madaira. Lishon, Leixdes,
Vigo,Cherbourg, & Joutham-

pton.
Santes, Moutey Jro. & Buenos.
Afsres.

> Pledwm rone..

s ,N\,ag"._‘ra,.‘,ualna. Pernambuce, Ml\!all".
¢ Lisbon, Vigo, Cherbourg, &
Southampton.
e ﬂicr\slui'lﬂ*‘ ntos, Montevidea snd Bue-

0% Ayres,

{wAmszan.. . Balia, Pernasibore, 3. Viocens,

i Madeiru, Lisbon, Lelxdes.

| Vigs, Cherboury, wnd Sou-
thawpiun.

~autos, Montevuico, & Huanos

a  1YjsAvons..

Ayres.

.+ Bahia, Perpambuco, Madeira,
Lisbon. Vigo, Cherbourg.
& Southampton.

~autos, Montevideo. snd Bue-
ol AyTes

‘Santos, Moentevides & Buenos
Ayres.

B -zl‘,.,\qurm‘
i
!

« 27 «Danubes. .

Mareh b’ eAranane. .,

» o eAvens ... Bubia, Persambneo, S Vincent,
Mudeira, Lisbon, Leixoes,
Vigo, Cherbourg, ami >ou-

s 12 eClydes ..., thamypton,
- Santss, Muntevideo & Bucnus

Ayres.

Balia, Peruambuce, 8.Viucent,
Lisbon, Leixdes, Vigo, Cher-
beury and Southampton.

Santos, Montevideo Buenus
Ayres.

r 13 sDanebes

s 1Y eArpgunyas.

Special atteation is drawp to the following:-
Holders of fust-ciasa Licketa, singis OF ctekdra,
woay vreak their voyage =t Any intermediate porss
and procesd by any of the PACIFIC STEAM
NAVIGATION  or \ll““‘&b!‘lﬂﬁs MARITIME®
| ompany’s Steamrre
For freight, passages, and eiser infarmasis
apply

Aveniia Centrpl, Nos. Ay and 8
E. L. HARRISON, Raprassniatlive

svanide laairs) Rio 4e Juneirs
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IMPRENSA INGLEZA

WORKS & OFFICES
61-75. Rua Camerino, 61-75 —— (o1-Raa Imperatriz)

TAKE TRAMS 70 PRAIA FORMOSA, SAVDE OR PALMEIRAS, VIA GAMERING
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” — RIO

—== OODE IN USE, A, B. 0. 678 EDITION ——=
== THE ONLY ENGLISH PRINTING WORKS IN BRAZIL —-

— Is the most up-to-date establishment in Rio de Janeiro: ——

mounted with the best and most modern

——— PRIBTING & RULING- MACHINERY AND LINOTYPES — —

— that enable jobs to be executed with accuracy and despatch —

A LARGE STOCK OF BEST ENGLISH PAPERS ALWATS ON HAND

: both Printing & Writing Purposes

— Book Printing, Account Books, Loose 1.edgers, Invoices, ——

——— Bills of Lading, labular Work, Railway Tariffs, ———

Time Tables, and Statistical Work ————————
———— SEND FOR ESTIMATES FOR ANV MATTER YOU MAY REQURE: ————
THEY WILL BE FiENiSHED FREE WITHIN 24 HOURS

Having greatly enlarged our preuiises and plant, we are now in a position to exeoute any kind of Printing, Ruling and
Rinding with despatch.

Though the cost of printing here i= somewhat higher than iu Europe, that s far outwelghed by the enormous difference
petween the duties on PAPER — the rw material - and PRINTED MATTER — the finishid article — which compare us lollows @

ON PAPER dutivs, reduced to curreney, rule per kilo from Rs. 08020 to Rs. 0$490 Kkilo.

ON FRINTED MATTER duties, reduced to curreney, for ONE COLOURED printing are Ra. §i$355 per kilo (ai 15d exch’).

On TWO COLOURED printing Rs. 4$360 per kilo.

Taking even the maximum rate of duty for paper, hLe. 490 reis per kilo for eoloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Ra. 4$565, or 993 per eent, and for two coloured matter nmounts to
fiy. B$6T0 or 1,810 per cent !

Duties on COMMERCIAL BOOKS are the same as for printed matter, (including the covers)i.e. Rs. 5§355 per kilogram
with exchsnge at 15d. )
A lurge ledger weighing 10 kilos would, therefore, pay Rs. 538550 in duties alome: whilst if printed fiere would caut,

according to the character of tire binding, froin 143000 upwards.

A contract lately executed for an important English Company that previously used to import all ita stationary, showed the

tollow1ng results, —
Cost of impurting 12,000 kilos of printed matter. . ...osanaaeces esaamscernine Ra. 76.607%
Cost of samie exevited Dere. oo o iiiiercivniee sosciitoarrreranese. e Ba. 16.431%
Saving. . ... o eseasatasessreientivreossonnes Rs. 60,2838
The Baving in tlns case nnmunted to 76 pvr ceul ! \‘“

Having a tmber of Luglish operatives on the staff we are able to undertake 'ork in English on terms that no nne else cay
- ibprrm.ln wid guaiantee accuracy and prompt delivery,




