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—— BALDWIN LOCOMOTIVE WORKS —
PHILADELPHIA, PENNA,, U. S, A. !

Cable Address: — “Baldwin, Philadelphia.”
MANUFACTURERS OF
.FOR BROAD AND NARROW GAUGE

[ ]
l.ocomotives rox PASSENGER AND FREIGHT SERVICE

Locomotives particularly adapted for Logging and Industrial Purposes and for Mines and Furncees. Plantaticn Locomotwes for Permanent or
Portable Track, Electric Motor and Trailer Trucks for Railway and Suburban Service

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd ,—N. 112, Rua Primeiro 42 Margo, N, 12— Rio e Janeiro

Cable-Address BORLIDO-RIO BORLIDO MAIA & CO-
s Head-0ffice RUA DO ROSARIO, 55 - 58 - Kio de Janeiro -Brazil

ESTABLISHED 1878

General Merchants, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Appliances, Tools; Repair Material for Cars, Locomotives,
Boilers, Wagons; Lubricating Oils, and Greases.
Burning Oils ; Carbide, Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Implements, Tools and Supplies; Packing,
Pumps, Scales, Safes, Artisans’ Tools; Rubber, Leather and
Canvas Hose ; Galvanized Iron Tubes, Portable Buildings, Wire Feucing,
Babbitt Metal; Paints, Colors, Brushes; Coachbuilders’ Supplies ;
Electrical Machinery and Supplies; Structural Tron,
Builders’ and Plumbers’ Supplies; Sanitary Ware; Wool, Canvas and Duck.
Roofing and Lining Material, etc,

AGENTS AND REPRESIKENTATIVRES for

R. &]. Dick, Ltd. Glasgow = Original Balata Belting.

Mander Brothers, London - Olsina Water Paiat.

Bliven & Carrington, New York - Lubricating Oils and Greases,

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredyer Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royul Ensicld Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, —safery Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steel Wire Ropes.

The Vaporite StraWson CO., Ltd.,LODdOn—“\'uporitc” for destruction of pests in the soil.




j THE RIO DE JANEIR(] FLOUR MILLS & GRANARIES LIMITED |

Telegrams: Telephone : . Post Office Box
} CEIPID K RMNIS?, 163 No. 486

Mills : Rua da Gamkhkda No. 1

DAILY PRODUCTION : 10.000 BAGS.

TrAD oFrrick — 48 MOORGATE ST. — noNDON E. C.

BRANCHES

S. PAULO. — 4, RUA DA QUITANDA. BUENOS AYRES. — 335, CALLE B. MITRE

ROSHARIO

| _ _

] 1086, CALLE SANTA FE.
t

‘ RAGENCIES

' Victoria, Bahia, Macei6, Pernambuco Ceard, Curityba, Desterro, Rio Grande, Pelotas &
Porto Alegre.
The Mill’s Marlas of Flour Are:-

CINACIONAL?® CSEMOLINACT
C“BUDA-NACIONAL"™
CEBRAZILEIRAY CGUARANY?

AND FOR SUPERIORITY
HAVE BEEN AWARDED

- Gold Medal Paris 1889, First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES: --RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°
112, .Cannon Street | —_— London E. C

CNGINEERS, MERCHANTS

-—— AND ——

Gontractors for Railway aterial, ete.

TELEGRAPHIC ADDRESS “FOUNDATION"” — LONDON

Bahia - Nathap & Co., Rua das Prineezas, 6
Caixa do Correio, 157, - Telegrams, “NATHAN" - BAHIA

|
|

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10

Caixa do Correio 21.-Telegrams, “FRY”-RIO JANEIRO
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Suces: of NATHAN & (€0,

S. PADLO
| RUA DE S. BENTO 43 e 45

Caixa do Correio (F. 0. Box) K.
Telegraphic Address: “LUPTON”

DEO®H

1 SANTOS
,@ Rua Quinze de Novembro I3

Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “WYSARD”

EEBS!

1@'
£

@

Importers, Exporters and General Merchants

Al

SPRGIALITIES:
| itway Mo,

Aorienltural and

Indnstrial Nachivery

General Hardware,
" Gas and Water
L Pipes and Fittings.

IRON. STEEL,

' COPPER, BRASS

AND OTHER
METALS,

Y®

Sl 1
Cement, Belfing, ’

Paints, Caleium 5
(aride,

Sole representative
in the State of
S0 Paulo

—QOF—

The Standard 0il Co,

OF NEW YORK

(Thompson & Bedford
Department)

U

Catalogues Reguested

Open to accept sole Agencies in the State cf Sao Paulo

WGAD OBFICE IN' PARIS BUE CHAUCIAY No. 5,




THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

! HEAD OFFICE, TORONTO, CANADA — NEW YORIK OFFICE, 23 BOAD S'T.
sko PAULO, PRAGA ANTONIO PRADO No. 1 — RO DE JANEIRO, 76 AVENIDA CENTRAL

! The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
| the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
| of this State. The climate is delightful throughout the year, resembling very closely that of Southern
: California, Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
! the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sdo Puulo is one of the most important commercial
, centers in South America.

| THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

|

\ operates all the tramway lines in S3o Paulo and supplies all the electric light and power. Electricity is
! developed hydraulically, utilizing the falls of the Tieté River, some 85 kilometres below the city,
' 12,000 H. P. is developed there at present and works are now in progress for a large increase to the
! plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian, good labor is readily !
obtained. This and the cheap rates for power is causing many new manufactories to be built, “

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company.

REMINGTON TYFPEWRITER

T M —————————— -

The latest modeis of the REMI%:GTON TYPEWRITER offer visihle writing and other important innovations, without
sacrificing the famous forged steel type-bar, wide type-har hanger,
and other principles of construction which have made the Remington known for years as the most durahle of typewriters.
The N, 11 Remington-Wah! machine is the only typowriter whioh writes and
adds or subiracts at the same time amd hy simply touching the keys. It is the only machine possessing a key-set detimal
tahulatcy, We shall he pleased to show you this leader of modern
writing machines at your office or at our stores, 125, Rua Ouvidor, Rio dg dJaneiro and 19, Rua Direita, Sie Paulo,
CHAS H. PrRATTLD,
General Agent for Brazil.

i
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HOTEh HVE]\IIDB - RIO DE . JANEIRO

SOUZA CABRAL & CO.

= 1E2, 162, AVENIDA CENTRAT, 152, 162
RIO DE J ANEIBO

THE LARGEST OCCUPIES A

COMPLETE BLOCK

AND MOST IMPORTANT

MAGNIFICENT
HOTEL TN BRAZII,
ACCOMMODATION
LIGHTED GRAND

HALL FOR PUBLIC

THROUGHOUT BY

DINNERS &

ELECTRICITY.
—— RECEPTIONS,

220, ROOMS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRANS : - “AVENDA” == TELEPHONE, %873
The Weslern Telegraph Company, Limited.

THE ONLY DIRECT RC;UTE WITH SOUTH AMERIGA UNDER ONE MANAGEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—

EASTERN TELEGRAPH COMPANY.
London: 11, Old Broad Street, E.C.
The Bultic Exchiange, 8t. Mary Axe, E.C.
449, Strand, W.C.
Liverpool: K13, Exchange Buildings.
Manchester: 4, Spring Gardens.

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELEGRAPH COMPANY.
Brazil:—
Para (Travessa (ampos Salles No. 1),
\la.nmhu.m, Cearu.
{Ruz do Ci io No. 2).
Bahxu {Rua das Prinvezus No. 7).
Rio de Janeiro (Avenidae Ceatral No, 117).
San os {Largo 11 de Junho No. 4).
8. Catharina, Rio Grande do 8ul.

Urugusy :— GHasgow: 5, Royal Bank Place.
Montevideo (Calle Cérrito 146}, . Lo
No e-on-Tyne: K -
Argentina: - v ’ Queyside,

Buenos Aires (257 and 291, Culie San Martin).

RIVER PLATE TELEGRAPH COMPANY.
Argentina;—

Cardiff+ 33, Merchants' Exchapge, Bute-Docks.
Muodrid: Calle de la Puebla 14
Marseilles: Ho'el des Postes.

'aRAg
] ; s " oy
Buenos Aires (237 and 231, Calle Sau Martin), | ,,,L?EQES,"‘ Sy Malta: Central Station, St. George's.
NEST GDAST OF AMERICA TELECRAPH COMPANY. LA SEREY (R i o’ 7 Rome: 8, Via Venti Settembre.
Chilj :—

COMMERGIAL CABLE COMPANY.
Wew York: Commereial Cable Building.
Boston : 112, State Btreet,

Aricu, Pisagua, Iquique, Antofagasta, La Serena,
Coquimlo, Conceprion, Coropel, Tufca.huann

Valparaiszo (Calle Prat 68).

Santiago (Pasajo Balmaceda).

r ;Zl“ho_ Lim and Moliondo Halifax, Nova Scotia: 201, Hollis Street.
3 .
¥
PILEASHE MARKE YOUR TELEGRAMS:-
From SOUTH AMERICA to ALL PLACES. To SOUTH AMERICA. ! .
%l‘zn. we e o Via Western, Gureat Britain .. .. Via Fast'rn Madeira. Italy ... .. . .. Vio Malts, Madeira,
Arggx‘:tmn, Lo };l.: ;’?odz':“,; Plata. France—Paris, & North ,, Augietcrre, Madére. Spain.. .. .. .. , EasternMadeira.
Punts Avemas .. Vis Rio do ln Plata. Germany .. .. .. , Buden Vigo, Madeira. Horth America and
P Al oum- Places ... Via Enstern. Belgium .. .. .. . Eastern Madére } ,» Commercial.
B:ﬁuvﬁ' v ' }Vm Cable Wesb Conast. Holland ... .y Emden, \'igo, Madeira, | West Indies

’ AGENCIES—
PARIS: 37 Rue Caumartin | ANTWERP: 61 Avenue Marie | PORTO ALEGRE: K.W. Sefton, Caixa 18 | HAMBURG : Glockengiesserwall 2111
HEAD OFFICES OF THE COMPANY—
ELECTRA HOUSE, FINSBURY PAVEMENT LONDON, E.C.




1190 TUHE BRAZILIAN REVIEW.

November 28th, 1911

Ehe Pragilian Review

Editor - J. P. WILEMAN

OFFICES—RUA CAMERINO No. 61.
P. 0. BOX: 472, RIO DE JANEIRO.

" "TELEGRAPHIU ADDRESS: '* REVIEW " RIOJANEIRO

— S NV

. Subscription: 60§ or £4 per annum.
Payable abroad by sight draft, or cheque crossed British Bank of
- South America.
Seporata Goples . . . . . . . 18200
Baok MWumbeia . . . . . . . 23000
£1 — 18§000.

o

ACENTS :(—
K10 DE JANEIRO—
GRASHLEY & Go., rua do Ouvidor No. 38.
A0 PAULO—
HILDEBRAND & Co., rua 15 de Novembrs.

GOLE AGENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM-
G. STREET & Ge., Ltd,, 30. Cornhlll, Lendon, E. C.

NEW YORK—

©. R. FAIRBANKS, 88, Broad Stroet.

All oommunications to be addressed to the Editor,

Announcements of Births, Deaths and Marriages eenverning
subseribars and frionds are inserted in tihis '* REVIEW "' fres
af charge.

SCALE OF CHARGCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.
HPACE &2 Inserts 28 lpeez’@ 18 luserts § Juzeriz 4 Inserls Stong'e
per insart  per insert per jnsert per insert porinserl insert
One Page...... £3 50 £3 10 0 £4 0 8 £4 7 6 £415 0 £5 0
i 16 0 20 15 2 7

Half Page..... 112 6 0 25 0 6 2 10
Third Page.... 1 2 6 1 50 1 76 11y 112 6 1 15
I'Quu Page... 17 6 18 6 1 00 1286 1 39 1 b5
", across page 6 0 76 8 0 90 19 0 1
2 x&'. ....... 36 4 0 46 a0 5 86 3
2TX ieieea Lo 20 23 2 6 99 5

1 oré6 lnsertions_ are quoted for upon c;e uaders&aud;ng tha;
the Adverkisement appears at least once s month.

The 62 and 26 Series Rates are for Consecutive Insertions.

Metal and Robber Printing Stamps
Interchangeable Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for

marking Coftee Bags.
Business Signs Engraved.
S. T. LONGSTRETH, No. 22, Rua Nova do Ouvidor.

Wil Fintures

Nov. 29.—ANMAZON, Royal Muail, for Southampton.
U20.-CAP BLANCO, IL8.D.G., for Hamburg.
Dec.  6.—DANUBFE., Royul Mail, for Southampton.
v 6.—K. WIILHELM II, H AT, for Hamburg.
” 7.—CORDILLERI, Mess, Mar., for Bordeaux.
7 —O0ORISSA, LLSN.C., for Liverpool.
' 13.-—ASTURIAS, Royal Mail, for Southampton.
»  14.~—~HOLLAXDIA, Royval Holland Lloyd for Ams-
terdam.
" 19.—CAP VIL.ANO, H.S.D.G., for Hamburg.
' 90.—ORTEGA, P.8.N.C., for Liverpool.
' 90.—AMAZONE, Mess. Mar.,, for Bordeaux.
o 90,.—CLYDE Royal Mail, for Southampton.
”  97,.—AVON, Royal Mail, for Southampton,
" 98 —CAP FINISTERRE, H.S.D.G., for Hamburg.
Jan. 8.—CHILI, Mess. Mar., for Bordeaux,
> 8. —NIL®, Royal Mail, for Southampton.
' 4.—OROPESA, P.8.N.C., for Liverpool.
” 4.—FRISIA, Royal Holland Lloyd, for Amsterdam.
” 9.—CAP ARCONA, H S. D. G., for Hamburg.
" 10.—ARAGON, Royal Mail, for Southampton.
” 17.—ORTTA, P.R.N.C., for Liverpool.
1T —ATLANTIQUE, Mess. Mar., for Bordeaux,
19— K. FDATGUST, AT, for Hamburg.
UL —ARAGUAYA, Roval Mail, for Routhampfon.
For River Plate and Pacific
Dec. 4--AMAZONE, Messo Moo, for River Dlate.
» 4 —-CLYDE, LRoval Mail. for Buenos Airves.
» 5—ORAVIA, P.R.N.OC.. for West Coast.
" 11.—AVON, Royal Mail, for Buenos Aires.
" 17.—CAP ARCONA, H.s.D.G., for River Plate.
» 18, —FRISIA, Royal Holland Liloyd, for B. Aires.
v 18.—CHILIL, Mess. Mur., for Buenos Aires.
U 19.—NILE, Loyal Muail, for River Plate.
20, —0RONSA, P.8.N.C., for West Coast.
For the United States
Dec. 8.—BYROXN, Lanport & Holb, for New York.
Y16 —VERDI, Lamport & Holt, {for New York.
Jans B TENNYSON, Laneport & Holt, for New York,
" 16.—VASARI, Lamport & Holt, for New York.

FERREIRA IRMAO & O

Specialities:—Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6
Cold storage goods imported from the United
States, Europe, etc. '
Telephone No. 32.
Caixza (P. O. Box) 673 Telegr.: “‘Fructagel”
Rio de Janeiro.

Telephone. GCentral 704

.. AgQBCieS ‘;Il Every Towh in Brazil

BRANCHES

FITS

R10 DE JANEIRO:
RUA DO OUVIDOR, 105.
RUA DA CARIOCA, :8
RUA DA URUGUAYANA, 33
RUA CAMERINO, 178.

(Corner of Rua TLarga)
NICTHEROY :
RUA RIO BRANCO, 215

EVERY

BAHIA:
RUA FORMOSA. 13,
RUA CHILL, 17,

. 5. PAULO:
RUA 15 DE NOVEMBRO, {5
RUA S, BENTO, °
AVENTDA R. PESTANA, 233
SANTOS:
|| RUA FREI GASPAR, 12
PERNAMBUGO:
RUA BARAO DA VICTO- - -
RIA, 8t.
PORTO ALEGRE:
RU A DOS ANDRADAS 889

CURITYBA:
#UA 15 DE NOVEMBRO, 17

@

v
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Borlido Maia & Co.s

P. O. Box 131 Rua do Rosario, 55, 58
(able - Address ~ BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

) DICK’S PATENT BELTING

Advertisement Page

.I‘olegr'aphlc Addresa: " GUTTA PERCHA," GLASGOW.

<€ R. & J. DICK, LTD.
= (reenhead Works, GLASGOW

TRADE

KSTABLISHED 1810

WM. SIMONS & CO., LIMITED

REN ]:(‘RE“'f Engineers, Shipbuilders and Dredger Constructors . SCOTI 4 AND
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Nou-Propelling. Bucket Hopper Dredgers: Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump Stationary Dredgers. Combined Bucket and Pump Hopper Dredger. Self-Dis
chiarging Hopper Dredgers. Bucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers

Pontoon Bucket & Pump Dredgers for Canal Works. Rock Dredyging Vessels., Rock-Breaking Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BELL BARGES, ROCK DRILL BARGES, ENGINES AND BOILERS, REPLACE
WHEEL GEARING, BUCKETS, LINKS, PINS, ETC., A SPECIALITY

i e e S e N L e e e e s = e s e L

A

54 WATER PAINT
(!B l 5 1 n H = Made by Mander Brothers - Wolverhampton

A~

e i T S A L ISP AN S NI NI SN NSNS NI I

PORTLAND CEMENT.
BRAND J. B. White & Brothers.

- B N TR AL VLN
e s

Enfield Cycle Co., Ltd., Redditch. Bioyase of avery description

P N e S N

Safety Fuses

N = B o

Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

. N A VA WL S I

P P NN Ve N it

Eliilﬁﬂﬂhﬂg Oils of Bliven & Carringfon,
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Dr. W. Gordon Speers — (M.R.C.S., L.R.C.P., Lon-
don) Surgeon and Physician, Rua Sdo Bento, 63. S. Paulo
(2 to 4).

Dr. Charles Speers — (M.R.C.S., L.R.C.P.. Lon.
don) Surgeon and Physician, Rua Sao Bento, 63. S. Paulo
{2 to 4).

Geueral Slows

Local ltems.—The returns of the Directorate-General
of the Public Health for the week ended November 18th.
1911, are as follows :— Yellow [ever, 0; bubonic plugue, 2;
smallpox, 0; measles, 4; scarlet fever, 0; whooping cough,
5; diphtheria, 1; influenza, 7; typhoid fever, 1; dyseu-
tery, 3; beriberi, 0; leprosy, 0; erysipelas, 1; warsh fevers,
6; pulmonary diseases, 60. Total deaths from all causes,
310, equal to an annual rate of 17.72 per thousand inha-
bitants. Mortality of infectious diseases to total mumber
of deaths, 29.67 per cent. Under treatment in hospitals:
Yellow fever, 0; smallpox, 21; bubonic plague, 0; under
of servation, 15.

— The war in AMrica drags on its way without mueh
excitement and happily without much bloodshed so far as
can be judged. There are flashes of humour even in the
midst of the strife, for the stories that are cabled to local
contemporaries about Turkish warships eseaping the vi-
gilance of the Ituliuns by covering themselves with the
leaves and branches of trees and posing as islands savour
very much of the supposed habits of the ostrich, but
apparently are more effective. How an island going say
twelve knots an hour could fail to escape attention, merely
if only has being™an astonishing phenomenon seems strange.
However, this reversal of the advance on Dunsinane has
added to the gaiety of nations and is a ray of humour
in another wise grim and very real story.

— The Chinese revolution gains strength as il goes
and there is even talk of the establishment of a republican
form of Govermment! Such a thing in China sounds pa-
radoxical but in point of fact the Government will pro-
Lably be democratic with a constitutional sovereign, after
things have sitmmered down. That the awakening of China
has begun seems certain and it will behove the Western
Nations to look to themselves and be prepared for
eventualities now that the giant is ris.ng from his long
sleep full of renewed vigour and life. It certainly looks
as though before many years have run we shall sec all
eyes turned to the Far Fust, for there history will be
made.

— During the week the weather has been very sultry
and for the most part overeast and extreinely steamy and
airless. This is the sort of weather that muakes one drewd
the rest of the summer and long for a cool breeze and a
clear sky. During the week there werfe 310 deaths us
against 298 the preceding week and 377 the week before
that. We are sorry to note that there seems to be a
decided increase in the number of cases of smallpox, a
disease that has now been absent for some years. As we
kave .pointed out before smallpox seems to visit Rio in
cycles and if history is to be faithful to its record and
repeat itself the next epidemic should be in 1912. The
past regularity of these visitations make it all the more
likely that we may indeed have -another epidemic next
year and the growing number of cases point to this un-
pleasant possibility. The efforts of the vaccinators are
being renewed with ull despateh, while we understand
that steps are being taken to put the lospitals in order
and fit to meet eventualties. The heat of the weak is not
adequately reflected in the Observatory roturns which were
Highest 34.0° [Centigrade or 98.2° Fahrenbheit, lowest 20.8¢
Centigrade or 71.44° Fahrenheit, Average 24.74% Centigrade
or 76.6° Fahrenheit.

— During the ‘month of October there were 1,554
deaths as against 1,405 for September. The wmual corf-
ficient was 19.87 as against 18.74 for September. Tuber-
culosis as usual claimed its long toll of vietims, the actual
number of deaths from this disease having been 331. In-
fluenza carried off 63 people and dysentery 11. There were

21 cases ol smallpox reported amongst privates serving
in the Army all of which were removed to the S. Sebastido
Hospital. We are glad to notice that the efforts of the
mosquito brigade are not relaxed in spite of the fact that
yellow fever has disappeared. This is due no doubt to
the salutary influence of Dr. Oswaldo Cruz who knows
that it is no use to make the stable clean and then let
it get dirty again. I'he highest reading of the thermometer
at the Observatory during the month is given as 31.5°
Centigrade or 88.7° Fahrenheit, the lowest 15.4° Centi-
grade or 59.72° IFahrenheit and the average 21.88° Centi-
grade or 70.834° Pahrenheit. The number of births during
the month was 2,033 there being thus an excess over
deaths of 479. Marriages numbered 872,

— According to the returns it seems that more than
100,000 inunigrants have entered this country during the
first ten months of the current year. How many of them
remained or rather how many others went away whose
places were taken by these new-comers is not stated. Of
course, there must always be a certain section of floating
population in view of the fact that after crops are gathered
here labour moves on to the Plate to harvest there. None

the less we fancy that the tendency of the immigrant is.

gradually towards settlng down in Brazil, much mors
so indeed than was the case a few years ago. With a
fixed exchange, prosper.ty in 8. Paulo and Rio and a
steady record of industrial development and progress this
country should more and wmore attract the Latin immi-
grant. As we have so often said the Anglo-Saxon does
not flourish as an immigrant in these climes as he carries
with himn his insistence on the «chops and tomato sauce»
form of life and but little desire to adapt himself to local
conditions.

— Conditions in the Post Office go from bad to worse
but as «the darkest hour of all the night is that before
the dawny, we still hope that out of the confusion of the
last two weeks some order may again ere long be esta-
blished. In the meantime the virtue of patience has to
be cultivated to an extremne extent. Last week the French
boat came in on the forencon of the Sunduy and by

Tuesday many of the letters were still undelivered. The -

Danube came in on the Monday and until Thursday
morning there was not an English newspaper in our
«Caixa do Coireios. The renovated Post Office looks very
nice but if this sort of thing is to be continued we would
prefer a return to dirt and darkness with some measure
of efficiency.

—- There is not much space left now on the Avenida
Central for building purposes but there seems to be some
activity at the corner opposite the Monroe Palace adjoin
ing the ice factory. This is a fine site and should be
udequately filled with the sanction of our Zdiles, It was
once thought of as the best position for the new hotel
but apparently the ice factory was not inclined to be
bought out, except at a very high figure, and without
its removal the space availuble would have been insuffi-
cient. In point of fact the site now acquired on the other
side of the road is finer and admits of much greater possi-
tbilities. Another of the few remaining spaces on the
Avenida is now being filled by the Jockey Club building
which looks somewhat dwarfed between the towering mass
of the new Guinle hotel on one side and The Fine Arts
building on the other. We should not be wholly surprised
if some of the houses between the Supreme Courts and
the Military Club were pulled down and rebuils ere long
for they are somewhat mean looking for so fine a street
as the Avenida and were evidently conceived before the
real proportions of that fine street were thoroughly under-
stood.

— The way in which the trees and gardens of the
City are growing up is really astonishing, accustomed though
we are to rapid growth in Brazil. Provided that they are
not all laid low by motor road-hogs they will soon shed
a generous shade during the sultry summer months, The
accidents from motor cars are just as frequent as ever
and the ambulances are constantly on the move. The ge-
neral movement in the Avenida Central on a fine after-
noon now-a-days is as great almost as Piccadilly and the
number of motor cars is really extraordinary. We believe
that there are more motor cars in Rio today than in
Buenos Aires which shows how great the growth must
have been during the last few years, for seven years ago,

if we remember rightly, there was not one solitary -car:

in Riol
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— Captain H. W. Hayes of the Pacific Steans Nu-
vigotion Company has just retired after a period of service
with that enterprise extending over no less a period than
40 years and 9 months. In addition to this he was 10 years
at sea before joining the Company so that his record is
half a century afloat. The first P.8.N.C. steamer which
he joined was the Patagonia while his first command was
the Valparaiso. Theuce comunenced a career which ended
in his becoming «the best known man in South America»
A Liverpool contemporary thus describes how he won
this name: «The Cotopaxi was on her voyage home on
April 9th, 1889, and whilst steaming on that date through
the Straits of Magellan struck upon a submerged and un-
known rock—later verified and named Cotopaxi—and in
less than 10 minutes she totally disappeared. It was in
these few minutes that Captain Hayes demonstrated to
the world the qualities which mark the British sewmen
above others. There were 202 people on the steamer, and
at the moment of supreme danger the splendid discipline,
seamanship and courage, these were successfully trans-
ferred to the boats and safety, an achievement which was
remembered for many years with feelings of joy, grati-
fipation, and admiration of those noble and sailor-like
qualities which animated the master mind in securing so
complete a triumph in the face of overwhelming disaster.
The Mercantile Marine Service Association, of which
Captain Hayes was a member, were the first to recognise
the qualities of their brother shipmuaster, and uuder its
auspices a large and influential gathering of ladies and
gentlemen et at the Adelphi Hotel on Augusy 29, 1889,
Colonel North, the nitrate king, being in the chair. \t this
meeting eulogistic references were made to his sery iees,
and o presentation of an illuminated address, a silver
medal, and a cheque for £272 8s generally subscribed, was
wmade to Captain Hayes.» Captain Hayes during his 50
years ab sea hus sailed no less than 2,657,872 1iiles so
that his many friends, while regretting his departure from
the line, will feel that he deserves his well earned repose.

— In discussing the advantages of sea-borne freight,

‘sn American contemporary says that a striking illustration

of the advantages to be derived from water competition
was furnished by a consigninent of freight received fron.
Antwerp on the British steamer Chancellor, of the recentiy
inaugurated line of the Huwrison Steamship Co. The Chan-
cellor brought the cargo right around South America to
S. Pedro, on the Pacific Coast, a distance of approximately
12,000 miles, ut a rate of about 83s a ton, which
was about the same price as the railway rate on the same
class of merchandise from 8. Francisco to Portland,
Oregon.

— General Dantas Biuureto, ex-Minister of War, and
now presumably Governor of the State of Pernambuco,
returned to Rio in triumph on Wedifesday last, on board
the s.s. Ceard. A very lurge crowd met him on the Caes
Pharoux where he was warmly cinbraced by General Pi-
nheiro Machado. An imposing procession was formed which
held up the ordinary traffic on the Avenida for some time.
From all accounts the elections at Pernambuco have been
very lively indeed and the number of people killed seems
to have been considerable. A friend who has just arrived
from Recife bears out what our correspondent =aid last
week, viz., that had it not been for the Federal troops
there would have been terrible doings. As it was, the police
did all they could to stir up strife and it was only the
presence of the troops which saved the situation.

— The foreign warships of France, Uruguay and Ar-
gentina, which came to Rio for the 15th of November ce-
lebrations, have now all left the Bay. They were royally
entertained by Government and by their colle.agues .of the
Brazilisn Navy, while their manner gf returning th'ls hos-‘
pitality was much apprecinbed. It is o great thing fotl
South American warsh'ps to come in here, as a great dea
of the jealousy which exists between the most powerful
countries of this Contineit is born of ignorance so that
the fostering of more friendly intercourse cannot but have
a beneficent effect on international relations in this quarter
of the globe. )

— The new Norwegian Chargé d'Affaires, Mr. Colban,
accompanied by Mrs. Colban, srrived in Rio by the s.s.
Danube. The late {Consul General of Norway, Mr. Arentz,
who bas heen appointed to a position in the Fo:'elgn O.f-
fice. at Christiania left for Burope on the s.s. Zeelandia
on the 23rd inst.
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— Amongst the passengers arriving by the s.g, As-
turias on Sunday last were Mr. wnd Mrs. David Macneill,
Mr. Macneill is well known to everybody in Rio aud his
work in connection with the Amazon Telegraph Company
is a shining example of perseverance and tact.

— We hear that the Royal Hclland Lloyd has decided
o build two twin-screw steamers to be delivered not later
than March and June 1918. These vessels, it is stated,
will be equal to the largest and fastest vessels now being
built for this route. The Royal Holland Lloyd have made
an excellent reputation for themselves during the last few
years and they are well known on this route as running
fine comfortable steamers on board of which the cuisine
is extremely good, a statement which cannot be made
unent all the lines running on the South American trip.
The public, already well served, will be still better catered
for when these new steamers are ready. They will swell
the fleet of South American boats lately increased by the
advent of the Vandyck and soon to be further improved
by the addition of the Arlanza and the Cap Finisterre.
~ — We are informed by Messrs P.S. Nicolson and
Co. that they are now full Agents of the North British
and  Mercantile Insurance Company. In the event of
claims having to be paid they will he liquidated here
without reference to England. In this wuy a great deal
of time and annoyance is saved.

— The remains of Dr. Campista, ex-Minister of Fi-
nance, will arrive in Brazil shortly and it is proposed to
give him a public funeral at the expense of the State, if
the fumily will consent. Within the lust few weeks death
lias been busy amongst our public men for by the disap-
pearance of Drs. Murtinho and Campista two distinguished
ex-Ministers of Finance go over to the majority.

— While the Prefect is making his periodic tours of
the City we wish he would cast his eye on one or two
things which seem to us to require correction. First of
all & huge and hideous yellow advertisement has been
affixed to the aqueduct, that fine piece of work planned
by the Jesuits and carried out inore than two hundred
years ago. This is a piece of vandalismi that we feel sure
would shock the uesthetic soul of the Prefect were he
to notice it and we hope he will tauke the necessary steps
to eliminate the eyesore. Another poini to which his at-
tention might be called is that the white marble portion
of the group of statuary wheih stands in front of the
Municipal Theatre is becoming very much stained by greeL
rivulets which run off the bronze when the weather 1s
wet. In a few years if something is not done the group
will be spoiled. A third point, and one to which we have
referred before, is the undesirability from an artistic point
of view of allowing the seats and chairs in the public
gurdens and along the sea front to be made the medium
of advertisers. The amount which the Municipality gains
in actual revenue by thus letting out these seats cannot
be sufficient to justify what to a great extent spoils the
beauties of rejuvenated Rio.

— The estimated expenditure of the Ministry of Fi-
nance for the year 1912 is 13.876:810$616 gold and
(2.211:920%975 paper.

— That a determined effort is being made to pro-
vide workmen with sanitury and comfortable houses ab
w small rent is evidenced by the fact that severd Villas
Populares are springing up in the suburbs. A {ew days
ugo the President of the Republic laid the foundation stone
of the latest of these «towns», to be called the Villa Po-
pular 8. Sebastifo and planned by the Cia. A Popular.

— The Municipal Council has now Apassed a law for
the regulation of the sale of newspapers in the streets. Ig
the first place, of course, all newsvendors must be license
and no license will be granted to boys nder 12 yeal'.sb.of
age. The regulations says that the clause which prohibits
the boys from juniping on to the footbfmrd? of. trams, ex-
cepl when called by passengers, remains in force. :'\s a
matter of fact it might never have been even written
from the amount of observance it receives, \We heartily
wish that the police would take steps to .pl'e\'t‘nt the
nuisance, for the sudden leaps of these urchins are most
disturbing to the passenger and are fraught wnth. ‘C?llﬂ‘l'
derable danger to the leapers. A good many boys “21‘2
hoen killed or badly hurt by jumping or falling pff un fd
the wheels of a passing 1|10L91‘ car or tram \lvlnch‘cc;\f‘lhe
not possibly be stopped in time to avert dlsnstfel.ee 45
regulation is there as clear as daylight, why not enfore ?
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— The Finance Committee of the Chamber has or-
dered its veport on the estimates for the Department of
Agriculture to he printed forthwith. The report suggests
that the amounts to be voted for this Ministry for the
vear 1912 shall be 19.507:825%$226 paper and 700:000F
gold as against this year's vote of 27.492:895%230 puper
and 1.150:000$000 gold, a reduction of 7.9853:3708 paper
and 450 :000$000 gold. The project authorises expen-
diture up to 21.605:126%5420 paper and 700:000$000 gold.
The economies are muade in the votes for Tmmigration and
Colonisation, the Botanieal Gardens, Stud Farins, Grants
in Aid ete. ete. .

— A project has been presented to Congress proposing
that no more fines shall be levied on public officials or
their salurics discounted for neglect of duty. In the place
of fines it is proposed to suspend the offenders for a limit-
ed nuniber of dayvs to correspond to the fines now imposed.

—— The Directors of the new International Chamber
of (Commerce were received by the President of the Re-
public on Tuesday last. His Excellency said that the ex-
pansion of Brazilian trade and cotnmerce was u mabber m
which he naturally took the greatest interest and that he
and his Government would be ready to support the efforts
of the Chamber which were to be directed to this end.
He stated that he was determined to see the Chamber
properly installed and in his opinion the Monroe Palace
was the most suitable place to be found. .

— The new metor drive between Leme and Igrejinha
whon finished will be a very popular resort for automo-
bilists. At present the road leaves a good deal to be
desived and ends suddenty nowhere. A few days ago the
Prefect paid w visit o the spot and has decided that the
plan ut present being coried out is nob ndn:«luute for.n
drive which when completed will be four kilometres in
Jengthi. 1e has ordered fresh plans to be submitted and
the work will be delayed as little as possible. The drive
rung almost level with the magnificent beach between the
two points above nwentioned wnd on hot sununer evenings
a sea breeze ix ncarly slaays to be lound there. With
regard to the district in general, it hiag grown out of all
recognition during the lust three or four yews but the
surface of the some of the 1onds has not been brought
as up to dute ns the houses. The roud from Copacabana
to Igrejinha is simply shocking and we trust that the
Prefect grasped this fuet lost week and will tuke im-
mediate steps to remedy what is really a scandal. The
state of the rond spoils, if it does not preclude, a trip
in a motor to ITpemense This is not as ib should be.

— The Directors of the Hildebrand Brazil Coal Com-
pany, representatives of the Calorie Cotnpany of the United
States last week gave detonstrations of the appheation
of oil as fuel in place of coul. There is already one loco-
motive running on the Ceutral of Brazil Railway driven
on oil fuel which in the United States and indeed in
Fnglaxl s coming mpidly into use especially on board
warships.

— There seems to bhe considerable stiv in Paris with
regard to the head of the French Mission in 8. Paulo who
has been training the Stute Forees for some years, Col,
Balagny is acceased of having helped to smuggle in arms
and ammunition for the Stale forces for the alleged pur-
pose of preparing for any eventualities which might arise
between the State of 8. Paulo and the Federal Govern-
ment. Further, he is accused of insolence to the French
Minister and of other minor offences. So far as can be
judged from the telegrams this agitation is the result of
some private spite and has been stirred up for personal
veasons. The French Government has uppointed a com-
mission to look into the matter. In 8. Paulo the press
generally ridicules the whole matter as being obviously
trumped up. The Correio Paulistano is particularly strong
in its defence of the gallant Colonel to whom it says S.
Paulo owes u deep debt of gratitude.

— Thursday last vas the anniversary of the naval
trouble when the Dreadnoughts fell in the hands of
mutineers who murdered Admiral Baptisty das Neves and
other brave men. Therec was a regular pilgrimage to the
cemetery where the sailors are buried and a Mass was
celebrated in the Church of the Candelaria. A «solemn
session» was held in the Nuaval Club which was attended
by the President of the Republic snd the Minister of
Marine.

- - The Jornal do Conumercio is taking up the guestion
of the strategic telegraph line which is being constructed

from Matto Grosso to.Amazonas. Wlen the line was com-
menced wireless telegraphy was in its infancy and had
not really become a practical commercial factor, so the
project for the line was satisfactory enough. Now, how-

ever, that wireless can be installed so cheaply and se’

effectively our contemporary very rightly asks that the
old scheme should be given up before any more large
sumus of money are wasted on it, and wireless telegraphy
employed in its stead. The experiments which have been
made in the Amazon Valley and in the Acre Territory
show that wireless is well adapted to those regions, while
the saving on maintenance is enormous when there are
no lines and no posts to be looked after, Th certainly would
seema to be much more sensible for Government to drop
1(111)? old scheme and employ the wireless apparatus without
elay. .

— The Minister of Agriculture has received a telegram

from Mr. Savage Landor in which he states that he is -

still suffering from the effects of his forced and prolonged
fust in the forest. He says he has already covered 6,000

kilometres. He will remain at Mandos until December .

106h.

-— Dr. V. 8. Cooke, who has been invited by Govern-
ment to study the question of agriculture in the Northern
States of the Republic, which are so often and so merci-
lessly scourged by drought, was received by the Minister
of Agriculture last week. The system of Dry Farming
is Dr. iCooke’s speciality and it will be interesting to see
how it works out in a tropical country. He is of opinion
that it should be tried in conjunction with the irrigation
system and experiments will shortly be made in Cears,
when it is hoped that really good results will be obtained
and a long stride muade in the direction of solving what
las been the most serious problem in certain of the
Northern States for many years.

— A telegramn from London states that the Royal
Mail Steam Packet Compuny's magnificent new steamer
Arlunza was launched on Thursday last at Belfast. The
vessel will have three screus, one of which will be worked
by turbine engines. We lear that several alterations have
been made in the original plans of the vessel for the
purpose of making her even more comfortable and lux-
urious than was originally intended.

— Amongst the awards granted at the Turin Ex-
hibition are two «Grands Prix» to the firm of Merrywesther
and Sons. Their exhibit comprises motor, horse, and hand
draught fire engines, with kindred accessories, hose, efc.,

including « powerful petrol motor fire engine of the

«Hatficld» design, as used in the London and other leading
Fire brigades. One of the two «Grands Prix» referred to
above has been awarded to this engine. The fire protection
of the British Section was placed in the hands of Mesars.
Merryweather, by arrangement with the Board of Trade,
and an efficient fire brigade staff, under the charge of
Captain Batts, is on the spot ready for immediate action
it required. The fire engine exihibit is available for fire
protection if necessary, and Messrs. Merryweather have
also fitted up two powerful stationary steam fire engines,
which draw direet from the river Po and serve a complete
firemain and hydrant installation, so that the fire pro-
tection arrangements of the British Section have been
made very complete, and the possibility of another Brus-
sels disaster is extremely remote. Messrs. Grimaldi and
Co., of Genoa, are the firm's agents in Italy.

— We have received a circular from Messrs. Mappin
and .Webb, with regard to whose authorisation to operate
in the Republic a note will be found elsewhere, informing
us that the firm has opened a Branech House in this City,
in the Rua do Ouvidor where the same careful attention
will be shown to customers as is given at the London
House. At this season of the year the opening -of the
House is particularly opportune as it will surely obtain
the custom of foreigners who are. sending Christmas pre-
sents home. One advantage is that an article may be se-
lected from a catalogue here and word sent to the London
house which will deliver it at London prices to any address
in Europe. The opening of Messra. Mappin and Webb's
new House here fills & long felt want and we feel sure
that the excellent reputation which the firm enjoys all
over the World will be adequately maintained in Rio and
throughout Brazil,

— The Imprensa refers to the Iron Duke as «O Duque
de Weilnigdazy. Such is fame!

o ]
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The following is from the American Exporter :—

«Do you Lknow that — Brazil Imports Fach
Year — products Valued at $55,000,000 fromn Great
Britain and only $20,000,000 from the United Sta-

tes. Yet there goes to the U. 8. A. $90,000,000 wortl
of Brazilian products per annum, as compared with
$30,000,000 purchased by Great Britain., This startling
discrepancy in the balance of trade is due to the indif-
ference or ignorance of the American Manufacturer. Ma-
nufacturers who advertise, who wish to assist in setting
things right, and who could use a slice of the cake that
Great Britains gets, but does not descrve, would do well
to get into communication with the George J. Swith
Company. 117 Avenida Central, Rio de Janciro. P. 0.
Box 571. Tel. Address: Riocarad.»

We do mnot know by what methods G. .
Smith Cowmpany propose to transfer the cake from the
undeserving mouths of Britishers to Americans, but sup-
pose it has something to do with the =ale of motor cars,
which that firm is at present busily pushing.

To sell cars, however, there must be buyers: to buy
there must be money: to be money there must be loans
and plenty of them and confiding investors with plenty
of accumulated capital to lend to enterprising Brasilians
anxious to borrow all they can and more and invest it
in motor cars and such necessities!

But without Great Britain where would the loans and
the motor cars be; and without motor cars the George
J. Smith Company et hoc genus omne?

Echo answers. Where?

S. PAULO.

— The President of the Republic has signed a decree
authorising the Banque Brésilienne Italo-Belge to esta-
blish an agency in the City of Campinas.

— On December 8th the Archbishop of 8. Paulo will
celebrate Mass for the last time in the old /Cuthedral which
will immediately afterwards be pulled down to make way
for the new Central station of the $. Paulo Lramway Light
and Power Company. After Mass the Sacrament will be
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and running the tclephone service at Curityba, Ponta
Grossa and Puranuygnd. The syndicube has already acquired
the Curityba systemn for 120:000% and that of Paranugua
for 70 :000%$000.

~— As an evidence of the high price comanded by
lind in the City of S Paulo at the moment, it is interesting
te note that the schiewme for the laying out of a “quare
o the Rua Direita hetween the Inas 8. Bento and Li-
bery Badard is making buat little progress owing to the
fact that to expropriate the land alone, at the prices de-
manded by the owners, would cost the Governnent of the
State no less than 6.000:0005000. The price asked s
1:400% or over £90 a square metre.

— The President of the State has promulgated -the
law which fixes the numbers of the State Forces for Lhe
year 1912 at 6,718 and expenditure on the said Torces ub
10.920:436 8.

AMAZONAS.

— A cable from Mandos states that the Prefect of
Mandos has just sent his Message to the Municipal Coun-
cil. He prefaces his remarks by saying that he is desirous
of raising a loan, as the resources of the Municipality are
inadequate {o meetb its liabilities. He points out, however,
that the liabilities arise from work which had to be under-
taken. such as the creation of o Muouieipal Health Depart-
ment und the general supervision of the hygienic conditions
of the City. For the ten months Jauuary to Octoher re-
venue collected amounted to 2.063 14265718, an cresse
of R7:3718802 as compared with 1910, Revenue for 1912
is estimated at 2.885 :670%000 and Expenditure at .........
2886 6425526 which would leave a bulunce of ...
1000275474,

R1C GRANDE DO SUL.

— Bxports of hides frow this State from January 1ss
tn October Blst for the last six years were us follows:—

N Year Furope U.8.A. Burepe U A Total
conveyed to the Carmwo Convent, the Church of which ; v v 512,040
- will be used as a pro-cathedral until the new edifice is [RET 1 487,010 -— 175,934 T ?r_\;l7
completed. The bodies of the dead Bishops of 8. Paulo [§25 11 554,418 - 195.191 A '.:5‘;.-_.:
are to be removed at once to the Convent of Santa The- 1900 559,113 - 265893 12,100 837106
reza. wos 168,603 — 1,410 17100 662113
— A Syndicate is being formed in 8. Paulo with a 1907 500,518 _ 101.617 10.000 702,190
capital of 1.000:000$000 for the purpose of buking over 1906 118,590 - 204,273 9000 746,863
Time table for ordinary days
uP i DOWN
A M. i PN i A M. B P. M.
Cosme Velbo for Paineiras ...... 6.156 Cosme Velho for top of Corcovado 2.00 ! Paineiras for Cosme Velho.,. .. 7.20 Paineivas for Cosme Velho...... ligg
> > » 8.00 » » Paineiras....... 5.0 l > » . 8.45 " ¥ M 540
» » » 10.45 » » » 6.15 | B > » 340
> > , 8.00 | » . . :
Sundays and Holidays
UP T DOWN
3. M. .. R Y i I T I
owme Velho for Paineiras....... 8.00 | Cosme Yelho for top of Corcovado 12.00  Daineiras for Cosme Velho...... ‘8 30 ! Paineiras for Cosme Velho .. .. I‘_;gg
. > top of Corcovado 9.00 > » s 1.00 > n » 9.80 | » » > 3
2 » B 10.00 » » 3 » 2.00 - » n » 10.30 1 > n " 5.3
. P . 11.00 » » e » 3.00 » n » 11.30 | » s » 3-8
» » > 4.00 i N > > 5'30
» » » 5.00 , » » > 6.32
13 » Paineiraa..,.... §.00 ) : :, : 7:30
. , B &40 > . . 8.30

Return tickets to Paineiras 25000—1io top of Corcovade 3$000

NOTE.~On ordinary days and church holidays the 2 p. m. train will go to the top of Corcovade if the weather is ﬁ-ne.
On Sundays and Holidays all the trains will go to the lop of Corcovado excepl the 8 a. m. and those after 5.30 p.m.
On wet days trains will only go as far as Painefras and Lhe timetables for ordinary days will be in force.
The Company has the right to suspend the trains mentioned in the timetable if there are no passengers at rfny of !he'Slu.ﬂons. N iee of
Further, it has tho right lo suspend an ordinary lrain if special irains have fo ba run for visitors or parlies of foroigners. It must, however, give notice o
such suspension the previous ddy in the most important newspapers.

Ri0, December 1910,

Tha abovs is appeoved by Dr. ALVARG RODOVALKO M. DOS REIS Tistal Snginser
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AMERICAN BANK NOTE GOMPANY.

70--72 BROAD STREET, NEW YORK, U.SA.

BUSINESS FOUNDED, 1795.

Engravers and Printers of Poatage and Revenue Stamps, Bank Notes, Bonds
8tock certificates, Drafts, Checks, Bills of Exchangeé¢, and all instruments requiring
security.

——

Work executed from steel plates with special safeguards to prevent counterfeit-
ing. Special papers manufactured exclusively for the use of this company.

Railway tickets, maps, numbercd and coupon tickets of any size, pattern, style
or device, with stecel plate tints.

atimates submitted on receipt of particulars or requirements

REPRESENTATIVE IN BRAZIL :

—— L. C. IRVINE —

Rua Primeiro de Marco, 109 - RIO DE JANEIRO.

THE BOOTH STEAMSHIP CO. LTD,
LIVERPOOL.
‘Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo,> Oporto (Leixdes), and Lisbon (calling at Madeira
and Para, Mandos, Iquitos, Maranh&o and Cear4.
ALSCG BETWEEN:
New-York and Pard, Mandos, Iquitos, Maranhdo and Ceard (calling at Barbados),

Regular monthly service berween Buenos Ayres and Manaos, calling at Montevideo,
Pernambuco, Ceara and Pari,

) AGENTS (———
Booth & Co. - Para. | Booth & Co. - Maranhéo.
Booth & Co. - Manaos. | Salgado Rogers & Co.- Ceara

Booth & Co. - Iquitos.
T. S. Boadle & Co -- Buemos Ayres — A. Real d’ Azua - Montevideo

-
Telegraphic Address P, 0. Address
PFERRO-—-RIO. X Caixi INo. 593

General Merchants, Metal Importers and Manufacturers of.

Bar, Angle and Horse~-shoe Iron, Charcoal Box Irons, Wire Nails,

L.ead Piping, Mule and Horae Shoesa, Bolts, Nuts and Rivets of all kinds.

UNDERTAKE CASTINGS OF BVERY DESCRIPTION Sole importers of **RED CROSS” CEMENT

Sole Importers of Hn.ll" Banitary Paint ¢*MATOLILN,*

(ENTRAL OFFICE: 52, RUA THEOPHILO OTTONI, 52.
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LONDON AND BRAZILIAN BANK, LIMITED.

ESTABLISHED 1862.

(/ Capital.. . ... o i e e £2,000,000 \\
Capital paid up £ 1,000,000 \
k\ Reserve Fund.............................. £ 1,000,000 73
Head OffiCe........iiiiiiiiviiiatiiiiiiiienian., 7, Tokenhouse yard, Lond . C
Branch Office in Rio de Jandiro........ To. Iua da Alfandega. o™ 1. ©.
Paris Branch.......cccveiviiiiiiiiiiiiai, 5. Rue Scribe, Paris.

Draws on Head Office and the following Branches :——
LISBON, OPORTO, MANAOS PARA, CEARA,PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CURI-
, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIO DE SANTA #F
PARIS and NEW YORK (Agency).

Also on the following Bankers :—
Crédit Liyonnais—=Spain.

Messrs. Glyn, Mills, Currie & Co.—London. Anglo-Oesterreichische Bank-—Austria-Hungary.

Société Générale—Paris and Branches. (Anglo-Austrian Bank).

Megsrs. Joh. Berenberg, Gossler & Co.— Hamburg. . Banco de Portugal-—Portugal. .

Credito Italiano—Italy. Imperial Ottoman Bank—Turkey, &e.
CORRESPONDENTS. [

fhe Bank has Agents or Cotrrespondents in all the prinei pal Ports and Cities of DBrazil, Uruguay, Argentins,
United States, and Europe.

THE LONDON & RIVER PLATE BANK. LIMITED.

ESTABLISHED 1862,

&% Subsoribed Capltal . ...... ... £2,000,000
Realised do ... 1,200,080 £
e Reserve Fund .............. 1‘.300',000 %gg.

29 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, Antwerp, New York, Santos, S. Paulo,
Pernambuco, Pard, Mandos, Bahis, Curityba, Victoria, Buenos Aire s, Rosario, Mendoza, Concordia, Bahia Blanca,
Barracas, Cordobs, Parani, Tucuman, Once, Boca, Montevideo, Pay sandu, Salto and Valparaiso.
AGENCIES 1IN BRAZIL

Maranh#o, Cesré, Maceid, Rio Grande do ul, Pelotas and Porto Alegre.
Correspondents in all other chief towns of Brazil.

BILLS OF EXCHAN3E issued and purchased on the CURRENT ACCOUNTS opened with commercial firms and
following places:— private individuals.

LONDON and all the principal towns of the UNITED DEPOSITS received for fixed periods or st 30 days’ notice
KINGDOM. of withdrawal. )

PARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued. )
GERMANY, PORTUGAL and ITALY; aleo on the STOCK and SHARE ORDERS executed and every dwscrip
ARGENTINE REPUBLIC, URUGUAY, CHILBE, tion of banking business conducted.

TNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1887 by and Representatives in Brazil of the
Direction der Disconto - Gesellschaft, DBerlin, and
Norddeutsche Banlk 11n Hamburs, Hamburg.
Capital Realised........... 10,000,000 Marks

Reserve Fund............. 3,300,000 »
HEAD OFFICE : HAMBURG

Branch Offices : Rio de Janeiro, Caixa 108 - Sdo Paulo, Caixa 520 - Santos, Caixa 185
Porto Alegre, Caixa 27- Bahia, Caixa 152
Cable Address in Brazil : ALLEMABANK

CORRESPONDENTS IN : Pari, Mandos, Maranhdo, Ceard, Pernambuco, Mncei6, Parahyba do Norte, Vietoria, Rio Grande do Sul -

Pelotas, Curityba, Paranagus, Santa Catharina,ete,

Draws on :—
Directior. der Diseconto ‘ Crédit Lyonnais, Paris aud branches
Gesellschaft, Berlin s Comptoir National d’Escompte de Paris Parie.
Germany .. .{ and Branches - and eorrespondents. P, Societé Générale (pour favoriver cte.) Paris.
Norddeutsche Bank in France..) y . ard Frores & Co. ‘ Paris.
Hamburg, Hamburg De Neuflize & Co. Paris,
Heine & Co. Paris.
N, M. Rothschild & Sons London i ¢ Credito ltaliano
Directiou der Disconto Gesellschaft London Btady ceees s 5ocieta Bancaria ltaliana
Manchester and Liverpool District Banking i roriugal—Bauco Lisbon & Agores and correspoudents
tugland...... Company Limited London spain—Bauco Hispano Americano.
Union of London and Smiths Bauk Ltd. Londou || United States, Ar gentina, Urnguay, Chile, Mexico
Wm, Brandt's Sons & Co. Loudon H and any other countries.

Opens accounts current. Pays interest on-deposits for fized periods. Executes orders for purchase and sale of stook,
shares, etc., and transscts every description of banking businesa.
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THE BRITISH BANK OF SOUTH AMERICA, LTD.
| HEAD OFFICE: 2 A, MOORGATE STREET,

Capital ..o £1,500,000
ldem paid up .... 750,000
Reserve Fund ...coooovinvimninninninininnnes 800,000

Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A

and 1, Rua do Hospicio, 1.

Sranshes at:— SAOQ PARULO, ‘!'TAEHVIIAD'ED ' SANTOS ACENTS: —
. 2 eni . .
BUENOS AIRES, CARIO, F. S. Hampshire & Co., Limited.
Cor dents In:—Fer b ParA, Mandos, Coard, Victoria, Macei6, Maranhio,
Santa Catharins, Paranagud, Curityba, Rio Grande do Bul, Pelotas and Porto Alegre.
s 1 Societd Bancaria Ifaliana .................... Ganos
Draws on Its Head Office In London: and Corrospondents in Italy. .
The London Joint 8tock Bank, Limited .......... London. ) Messrs. B. Sz.linz & Hijos ....... reeieeeaeeas M .d.
and all principal towns in United Kingdom, . " Garcia Calamarte & Co. ........ e Madrid.
Messrs. Heino & €0, «vvviinieieiienannncennnns DParis. and Correspondents in Spain.
Banque de BordeauXx ...........c.eeeiaaeiiaanes Bordeanx. Crédit Franco-Portugais ...........ovieivenne Operto.
J. Berenberg, Gossler & Co. ... .......ccovnnn Hamburg. Banco de Portugal ............. SRREETTRRRPPRR Lisbon. *
and Correspondenta in Gormany. and Correspondents in Portugal. A
Menara. Ressi & €0. ....ovivinirimnanaaiinnnns Milan. The Bank of New York, N. B. A. .............. New Yori
Banca Commerciale Italiana ..................... Genoa, E. Raoul, Duval & Co. ...........ooit ooelan. Havre.

Algo drows on Bouth Africa, Anstralia, New Zealand and principal Cities on Western Const of South America. Opens
Current ascounts.

Reseives doposits at notice or for fxed perlods and transaots every desoription of banking business.
CIRCULAR LETTERS OF CREDIT AVAI LABLE IN ALL PARTS OF THE WORLD,

BANCO ALLEMAO TRANSATLANTICO

Capital. . .. ......... 30000000 Marks
Reserve Fund. . . .. ... 7,500,000 ”
Founded in 1888 by the Deutsche Banls of Berlin.

HIXAD OFFICE : BERLIN

‘Rua da Alfandega, 11 — Rio de .Janeiro — P. 0. Box. 1386

The Bank is agent of the Deutsche Bank of Berlin (Capital and Reserves 300,000,000 Marks.
and draws on the following Banks and Bankers :

LONDON: ITALY: and also on its own Branches in: —
Picliebiieduimidis
‘redito ltaliano, Milan and Branches. ARGENTINA
National Provincial Bank of England Litd. Uredita ltaliano, Milan and Branches o .
Union of London & Smith’s Bank Ltd. Bahia Blanca, Buenos Aires, Cordoba,
Capital & Counties Bank Ltd. SPAIN: Mendoza, Rosario de Santa F'§, Tucuman,

Dentsche Bank (Berlin) London Agency. BOLIVIA

Banco de Espafia, Madrid and Branches. La Paz Oruro

PARIS: R CHILE
PORTUGAL: Antofagasta, Concepcion, Iquiqui, Osorno
Comptoir National ¢'Esconpte de Paris Santiago, Temuco, Valdivia, Valparaiso.
Crédit Lyonnais. Banco Lisboa e Agores, Lisbon and Bran- PER
De Neuflize & Co. ches. u
Banque Frangaise pour le Commerce et | J. M. Fernandes Guimardes & Co. Oporto. | Arequipa, Calao, Lima, Trujillo.
1'Industrie.
) URUGUAY
GERMANY: NEW YORK: .| Montevideo.

- National City Bank of New York. SPAIN

Dentsche Bank of Berlin and Branches. Miiller Schall & Co.

Barcelona, Madrid.

Zenha Ramg S & (o, | CHRIST cHURCH, RUA EVARISTO DA VEIGA, NO 16
73 RUA PRIMEIRO DE MARGQ 73 {Alight from trams in front of the Municipal Theatre, Avenida Central.)
1 ’

SERVICES.
RIO DE JANEIRO According to the use of the Church of England.

FIRST AND THIRD SUNDAYS OF THE MONTH.
Matins, Holy Communion, and Sermon at 11 a.m.

OTHER SUNDAYS OF THE MONTH.

Matins and Sermon at 11 a.m.
Holy Communion at 9 a.m.

undertaken Telegraphic Remittances, MARRIAGES, BAPTISMS, CHURCHINGS, ETC.
Stock Exchange business transacted etc,,

{mporters, Exporters and Commissarios

-

Steamship Agents.

Draw on the principal foreign markets, Collection

By I'rovious Arrangemento with the Chaplatn, the Rev, W. Grabam, M, A, of
The Verger, Mr, Strube, at the British Library, Rua Gongalves Dias No. 2

Qaixe do Correfo (P. 0. BOX) 864 Telegramz:—“HOMERO” Rio Flist Bloor
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Sole Agents for Brazil:

Rio de Janeiro

There is health in every droplof

| £3
The delicious preparation of Cod Liver - without the ol

Paul §. Ghristoph €o.,

)

and Sao Paulo.

&

|8

- Buliber

ENTHIES OF RUBBER,

According to Messrs. Gruner and Co.’s report for the month of Oclober

. he comparative entriea of rubber in tons are as follows:—

Rubber Exports. Ceylon, Jan.-Sept.; Malaya, Jan.-Aug.

1809 11910 1911
Ib. 1b. Ib.
Ceylon oo, 869,018 2,001,719 8,925,935
Maluyn oo 8,162,157 8,643,286 14,089,570
4,381,173 10,645,005 17,995,505

100708 190808  1808-10. 1910-11 1W11-12
B 1,370 1,300 1,400 2,340 1.410
August 1,500 1,860 1,870 1,870 1 590
September 2,410 2,85 2,020 1,980 2 630
October 3,200 3400 3,276 3.7 2,910
November 3,200 3,430 4,650 3.790 —
December 2,560 8,300 3,510 2,640 -
January 4,860 5,480 5,409 4,130 —
February 5,840 5,040 4,760 5,795 -
March 4,240 4,140 5,290 3,540 -
Aprit 3,100 8.760 3.600 3,490 —
May . 3,210 2,340 2,170 3,060 —
Jume  L..ieieiiiisiiienaaee .. 1,660 1,570 1,220 1,725 —

Total for 4 months,...... 8,480 9,05 8,666 9,360 8,620
Total 12 montbs....., 38,650 38,085 39,165 37,630 -
EXPORTS.
1908 1007 1408 1008 1910
. To Burope  ...... 18,675,461 19,278,268 20,623,000 10,805,228 22,979,828
To United States .. 16,162,804 16,687,821 17,630,442 10,646,980 15,060,490

Increase 1909-10 ... 146 %.
Increase 1910-11 ... 69 %.

Exports of Congo Rubbei.

Ingluding Transit Trade.

Total—kiloa .. $4747,765  85.805,584 38,003,351 89,452,208 88,039,818

Telegram from London. Spot quotation on November
24th for fine hard Pard was 4s 4d as against 43 3d on
November 17th, 4s 51 on November 10th and 4s 8d on
November 8rd.

Stock of Rubber. According to the official figures given
at last week’s Cabinet Meeting the Stock of Rubber ab
Pard on November 18th was 2,956 tons and at Mandos
250 tons, a total of 3,206 tons. As compared with Saturday
Novembnr 11th, there is a net decrease of 165 tons, 18
stock decreased 185 tons at Pars and inereased 20 tons,
at Mandos,

Year. Mefrie tons. £

1899 ... 3,863 1,158,940
1900 . 5,475 1,642,586
1901 6,189 1,807,326
1902 5,804 1,810,857
1903 6,595 2,110,337
1904 5,765 2,075,271
1905 6,108 2,199,081
1906 6,310 2,528,874
1907 6,070 2,208,199
1908 5,947 1,605,750
1909 5,301 2,406,837

— The following extract from the report of the Fe-
derated Malay States Rubber Co. Ltd., will be of in-
terest :—

The total yield of rubber was 453,806 lb., as against
208,066 b, in the previous year. This yield, though very
satisfactory, falls short of the estimate by 87,000 1b. The
shortage is duc to the exceptional drought which prevailed
for several months, which caused a considerable falling
off in the flow of the latex. From March to June this
drought ruled universally and affected the yield of all the
plantations in the Malay Peninsula and the neighbouring
islands. Happily an occurrence of this kind is rare, abd

s a similar event had not taken place since 1898, s mno- -
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ment when the tapping of rubber trees had only reached
very modest proportions, it was impossible to foresee t'.h‘e
consequences. The flow is now once more rapidly increas-
ing. The average yield during the year was 2 Ib. per tree,
and 211 lb. per acre. In fhe previous year it amounted 0
2.9 lb. and 802 Ib. respectively. This decrease in the
average is mainly the result of a large numl‘)er of yo‘gng
trees having been brought into tapping, while the )'101(}
of the old portions has continuously increased. The loca
management estimates the total yield lor the lortheomning
year at 711,000 1b. of dry rubber. ) ) .

Rubber Banks. Fertile in expedients it was 1o
likely that Brazilians would lie down and let the‘ «cul-
tivated» interests walk over the «wild» so long as there was
money to be borrowed. It has t‘yake~n some time to matme{]
but at last Congress is to be invited to give its constanl
to a scheme for development of both the wild and cul-
tivated rubber industries and simultuneously the two
great Rubber States, Psarsd and Amazonas, have contracted
with a firm of Parisian bankers to start a mortgage and
agricultural bank with a capital of £6,000,000. N

~ The amount to be contributed by the Federal 'Treasury
has not been fixed, but the Executive is tq be uutlnorlsgd
to make whatever use of credit may be required, an elu'sl,‘u:.
proposition certain to be generously interpreted ; so \\’hat
with the two banks, one at Pard and the other at Msmuos,
and loans from the Federal Government, the_re will for
a time doubtless be plenty of money and prices should
mp. ayr
" PManufacturers cannot yet do without Braziliun sup-
plies and if sufficient money is fortheoming (£6,000,000
should go a long wey) no doubt prices can be forced up
and kept up for a time. ) .

But the higher prices are driven now the greater will
be the activity in outside planting circles and the 1more
violent and inevitable will be the devalorisation of rubber,
to use a Braziliuy term, in the long run. .

Doubtless cousumption is growing, but not so l'apld!y,
as production, neglecting even the possibilities of synthetic
rubber, already a commercial proposition, some 200 lb‘s.
being produced daily in a single factory and sold at 062
cents. per lb.

The prospects of the Bankers and investors who ad-
vance money on rubber and of the Federal and State
Governments who endorse such loans could not by any
stretch of imagiuation be described as rosy. )

To advance money on Rubber was always a risky
speculation ; now prices ave steadily fulling it seems sui-
cidal. Nor is the reputation of the Rubber States such
as to inspire much confidence. At Pard things are better
managed and there is some appearance of decency. But at
Mandos the record of government for years past has been
one of unmitigated pillage of the treasury and taxpayer;
nor, comnmerciully, are things auy better.

But capital is cheap and hard to employ, so in spite
of what the London Financier described as «the debavch
of raseality» on the Amazon, no sooner are the purse
strings drawn tight by John Bull than they are loosened
again at Paris. And so the game goes on, until the French
catitalists too will find to their cost that, as the IFinancier
severely remarks, «without scarce an exception the investors
who confided their money to rubber concerns in Brazil nob
only failed to obtain any returns upon it, but have been
called upon to face the loss of capital as wells.

The Report of the Spe,c\ial Committee
T
of the Chamber of Deputies

This Special Commitee has been studying the Rubber
question with a view to suggesting what measurcs should
be taken to avert whit looks like impending disaster.

The conclusions of the Commitfee take the form of a
bill to be laid before*Congress, the main lines of which are
as follows :—

Exemption from import duties on all utensils and ma-
terial to be used in the extraction of seringa, caucho, mani-
¢oba and mangabeira. The provision of prizes for persons
establishing new plantations of the above mentioned rubber
trees. The founding of experimental and demonstration
farms for the growing of seringa rubber in the Acre ter-
ritory and in the States of Malto Grosso, Amazonas, Pard,

Maranhio, Pisuby and DBubia, and of manigoba and man-
gabeira in Piauhy, Ceara, Rio Grande do Norte, Pernam-
buco, Bahia, Minas Gerues, 8. Puulo, Goyaz, Farani and
Matto (irosso.

These farms will give free instruction and free seeds
to all interested in rubber culture. Government will also
give a grant in aid of a maximum of 400:000% to any
person or persons installing the first tactory for the puri-
fication of seringa rubber which will reduce the various
yualdittes to one uwiforin und high grade type for export.
A factory for this purpose will be erected in Mandos and
another in Pari. A grant of 100:000% will be made for

u similar fnetory for tue purification of manigoba and man--

gabeira, while 500:000% will be given to the first factory
installed for the maiing of rubber articles in Mandos, Be-
lém, Recife, Bahia und Liio de Janeiro. To obfain this
fuvour the factory must have a capital equivalent to four
timmes the value of suid grant.

lmmigrant hostels on the most modern lines will be
established at Belém and Mandos and at convenient spots
in the Acre Territory and in the Amazon. Valley. The hos-
tels will be maintamned by the Union. :

To fucilibute frausport Govertuuent will buidd a net
work of roads along the luvers dngu, Lapujoz, and other
vivers In Pura und sratto Grosso, and along tne Rio Negre,
Liio Branco and other rivers in Amazonas. The building
ol these rouds will ve put up to public tender at a kio-
Luetric price to be decded on by Government wkich will
Gake 1w cobsderation the difficulties fo be encounterea
in the work of construction. 1f the States of Para, Matto
Grosso and Amaozonas have already made contructs for
such construction the Federal Government will give a
grant in aid of 15:0U0§ per kilometre to accelerate the
worls.

A rallway will be built {romn u convenient point on the
Madeira-Muatoré Ralway close to the mouth of the Rio
Abunan and will run viu Rio Branco, and Catay to Villa
‘Lhaumaturgo, with a branch to the Peruvian frontier via
the Valley of the Purds.

Another Railway will be built from Belém to link
up with the generul systemn at Pirapora in Minas Geraes
aud at Coroutu in Mwrunhio, Branches will also be built
to the imtial or terminal points of navigation on the
Rivers Aruguaya, Tocantins, Parnahyba and 3. Francisco.

Steamers capable of navigating all the year round,
whatever the stute of the sireams, will be put on many
ol the rivers. These vessels will be imported duty free
and will also be relieved from any of the coasting charges.
Lxemption from dutics will be grunted to a company which
shall estublish o coal depét in the Amazon Valley, for the
supply of fuel to these vessels.

Government will also aid in the establishment of food
depéts lor supply of the lubourers, by mesns of ieasing
two eslates belonging to the State on the Rio Branco,
wiere catble will be bred and machinery for inilling rice
und other cereals ins.alled. Government will also undse
take dircel colonisation itself and will grant favours to
colpanies opening up estabes. Titles to estates are to be
scrubinised, and a triennial exhibition will be held at Rio
de Janeiro. Governiment will be authorised to enter into
an wrrangewment with the States of Pard, Amazonss and
Matto Grosso for an annual reduetion of 10 % up to a
maximum of 50 9% of the actual export taxes on seringa
rubber, and the exemption of duties as from the date of
his law on all plantation rubber exported. If this arran-
:ement is made Governmmnent will put the Acre rubber on
he same footing. .

Aividends

British Empire Trust. The British Empire Trust Com
pany, Ltd., bave declared an interim dividend at the rate
of 6 per cent. per annum, being an increase of 1 per cent.,

on the Preferred Ordinery shares, payable on 15th inst. |

St. John del Rey. The directors of the St. John del
Rey Mining Company, Ltd., have resolved to recommend
the following dividends, free of tax:— 9d each on the
£11 Ordinary shares and 1s each om the £1 Preference
shares,
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Western Telegraph. The directors of the Western Te-
legraph Company, Ltd., have, after transferring £140,000
to general reserve fund and £10,000 to land and buildings
depreciation fund, decided to recommend o final dividend
of 8s per share, making a total distribution of 6 per cent.
for the year ended 30th June last, and also the payment
-+ 4 bonus of 2s per share, both free of income-tax.

Amazon Telegraph. The report of the Awmazon Tele-
groph Company, Limited, states that the gross revenue
for the year to Jumne 80th amounts to £118,525, und the
working expenses to £54,945. After providing £15,000 for
Debenture interest and £15,000 for reserve account, and
deducting the debit balance of £18,493 brought forward,
the directors now recommend the payment of a dividend
of 4 per cent., less income-fax, on the share capital, leav-
ing £5,669 to be carried forward.

The Amazon Telegraph Company was formed in 1895
and it is only now that it is in a position to declare its
first dividend. At the outset considerable difficulties were
encountered while the failure of the State subsidy greatiy
crippled resources. Gross revenue, lhowever, has been
steadily growing and the rubber boom helped to swell
receipts. As a result the Company is this year carrying
forward £5,700 and paying a 4 % dividend. A very su-
tisfactory achievement which augurs well for the curreng
year.

The London & River Plate Bank. We are informed
that the Manager of the Rio branch of this Bank has
received a cable from the Head Office in London stating
that the Board of Directors have decided to declure a di-
vidend for the year ending September 30th, 1911, ot
twenty per cent. A sum of £231,000 is carried forward,
£100,000 is placed to the Reserve, £30,000 to the Pension
Fund and £20,000 to Bauk premises account.

The Board announce that at the General Meeting o
be held on December 12th next they will propose to au-
thorize that the capital of the Bank be increased lo
£4,000,000 und to issue thereof 40,000 shares of £15 paid
at a premium of £15 per share. This premium (amounting
to £600,000) 10 be added to the Reserve Fund.

The position then will be:—

Capital authorised ........ccooooiiiiinn 44,000,000
Capital subscribed, 120,000 shaves of £25...... 3,000,000
Capital paid up (£15 paid) ..o 1,800,000
JRESEEVE ittt e 2,000,000

The continued prosperity of this Bank during the last
few years must be very satisfactory to the Sharcholders
while they are certninly «on velvets according to the
terms of the new issue. For the seventh consecutive time
the Directors find it possible to recommend a divid i
of 20 9. As compared with 1910 the present report comes
out as follows:—

1910 1911
Dividend ........... 20 9, 20 Y%
Caorried forward .. £229,752 £231,000
Put to IRleserve .... »100,000 »100,000
Pension Fund .... » 30,000 » 30,900
Bank Premises .....c.ccocovieiines » 20,000 » 20,000

Aow Yasues

Companhia Melheramentos Pogos de Caldas. This Co_m-
pany has just been -egistered in §. Paulo with a (‘.ﬂpl.m'
of 800:000% for the purpose of erecting and running
hotels and theatres at the spa from which it takes its
name.

S. Paulo Land Company Limited, This concern has
been authorised to operate in the Republic by virtue of
Dacree No. 9002 of November 2nd, 1911, The domieile
is in England and the object is to deal in the purchase
and sale of land in the State of S. Paulo. The eapital
is £1006,009, divided into 100,000 shares of £1 each.

Mappin & Webh (Brazil) Limited. By Decree No. 9085
of November 8rd, 1911, this Company us authovised to

operate in the Republic. The concern is, of course, a branch
of the well known firm of Mappin & Webb of London
and Paris, and the capitul of the branch is £15,000 divided
into 15,000 shares of £1 cach. A further reference will be
found in another column.

The Santos Syndicate Limited. By decree No. 9107
of November 16th, 1911, this concern is authorised to
operate in the Republic. The concern is  domiciled in
England and the object is to deal in real property and
undertake other forms of business. The capital is £7,500
divided into 8,500 preference and 4,000 ordinary shares
of £1 each.

The Mexican Light and Power Company is issuing
£1,000,000 five per cent. second mortgage 30 year bonds
at 87 per cent. forming part of an authorised issue of
£53,000,000 of which, however, not more than £83,000,000
can be placed without an increase in fhe share capital.
The net earnings for 1810 amounted to £500,900, for 1911
to £528,100 while for 1912 they are estimiated to reach
£675,000.

— A few days ago Mr. W. Newlands and Dr. F. P,
Passos Filho had an interview with the Minister of Finance
apropos of the proposed issue of bonds to the value of
fres. 60,000,000 for the construction of the Ceari Raiway

Bailway Pows

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC REGEIPTS,

] Receipts For Week Total
Yent. Week Ended.i-- h b I ° ul;rum
] Curreney . Exeb. Sterling. l Jaauary
iail 18tk Nov. 426:000% 16 3/16 £ vB.783 £ 1.201.647
1010 19th Nov. 439:0003 16 b8 £ 30,410 | £ 1,142,819
lucrease, ... — — - £  08.028
Decrzase.... — 400§ 7.18 £ 1677 -

dlotes

The Rio de Janeiro Tramway Light & Power Com-
pany. Sharcholders in this important concern will be inter-
ested to hear that last week the Chamber of Deputies by 65
votes to 47 threw out the bill which granted to the Com-
panliia Brasileira de Energiy Electrica (Messrs. Guinle or
any other company leave to lay, use or enjoy a system for
the distribution of electric force for the private lighting
of this capital. The rights of the Lighd & Power Company
are thus upheld and assured.

S. Paulo Railway. The growth of expenses is the
feature of the latest report of the 8. Paulo (Brazilian)
Railway, which covers the half-ycar to June 30th last.
Tortunately the directors are able to repeat the payment
of 7 per cent. as dividend and bouus, although by so doing
they are compelled to reduce the amount carried forward
from £176,100 of a year ago to £135,600. In the case of
the main line, the receipts at £666,012 are £99,873 to the
good, although the working expenses at £530,071 are
£83,400 higher, and the ratio of expenditure to receipts
has risen from 78.89 to 79.58 per cent. On the Bragantina
Ruilway the receipts for the half-year advanced £1,800
to £18,441, while the increase in the expenditure was no
less than £2,600 at £11,629, so that the net earnings were
reduced by £800. The company's investinents and
general interest account gave £3,600 more at £22,200,
but as the sum brought into the accounts from
the previous half-year was considerably less, the ba-
lance available for distribution was £370,600, as com-
pured with £411,100. The increase in wages and fuel had
much to do with the expansion in expenditure, and more
was spent on material for the maintenance and renewal
of the permanent way as well as on the repairs and renewal
of stations and buildings. There was an incrense of 331,130
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passengers, and 100,894 tons more were catried. Ihe coffee
carried showed a decrease of 18,314 tons, while under
most other heads of traffic there was an increase of abOl'lt
114,000 tons. The rveport adds that the coffee crop is
estimated at between 600,000 and 660,000 tons. The re-
serve fund now totals £1,624,27.

Gompany Beports
8. PAULO RAILWAY.

Phe one hundred and fourth ordinary general u.lee.;tmg
of thl; eS. Paulo (Brazilian) Railway Company, Ll:lélilt:%,
was held on November lst, at the iCity Termlrﬁu?f (:)eo i
Cannon-street, B.C., the Right Hon. Lord .&. 5{1;1]1
Burleigh, K.T. (chairman of the cOrﬂmey)_: presl :igt.he

The Secretary (Mr. William Hall quey)} l:ea .
nodice convening the meeting and the z.audltors llepOll‘ .

The Chairman said: Let me say, in the first p fgfei
that I am sure you will all give .Mr. Gordon a cordia

is return from Brazil. He has been absent
welcome upon his return from 1 i
from the last two of our half-yearly meebings, a 2u5
he has been in this country for un important domvs.uf
event in between. L can assure you ths}t,lalthoggh we miss
him when away, his presence in Brazil from time to tnﬁe
is most useful to us und greatly to the .advuntage of t. e
company. Therefore 1 ask you to give him a very healh‘y
welcome on his retwrn and presence with us to-day. (Hear,
hear). At this meeting we present to you the one hundred
and fourth half-yemrly report of the cowpany, and we
pelieve that you will find it to be us satisfactory as any
of those which have preceded it. You will olfserve that
the gross receipts for the half-year sho\‘v an increase of
nearly £100,000, und the uet revenue for the half-year
amounted to £184,940. The average rate of exchange was
slightly better than in the corresponding period of 1910.
When the expenditure in England and the mt;erfast on
stores arve taken into account, the net revenue which re-
mains is just about £123,000. )

1 will next deal with the only adverse criticism whieh,
1 think, can be made upon the report—the only one
which, to my lknowledge, has been made. The working
expenses are shown to be something like 79. per cent. of
the gross receipts for the half-year. Now, without doubp,
.that seems to be an unusually heavy proportion, but it
avises from o combination of circumstances perfectly
simple in themselves and perfectly easy to explain. It
is fallacious under any circumstances, and specially fal-
lacious in the circumstances under which we are placed,
to base inferences from the proportion of working expenses
to gross receipts for one half-year by itself. As you know,
we have on our railway what we always describe as a lean
and a prosperous half-year. It so happens that the ex-
traordinary expenditure is heavier during the lean half-
year than during the prosperous half-year, We hst:ve to
prepare for the larger traffic which comes upon us in the
prosperous half-year, and much special work has thus to
be done during the months when our receipts ave less than
in the other half-year. When the traffic is, relatively
speaking, slack we do all that we can to put everything
in order for the purpose of enabling us to cope with the
greater traffic which comes during the second six months.
During that busy six months we avoid, as far as possible,
executing work that would interfere with the progress of
the traffic, and this has, as T have endeavoured to explain,
the effect of throwing on the gross receipts for the lean
six months a much larger amount than is the case in the
prosperous six months. This is not a mere matter of theory.
I can illustrate it to you from facts which have already
been communicated to you in our reports. Take the last
five years. In the year 1908 the working expenses for the
whole year were about 49 per cent. of the gross receipts ;
in 1907 they were nearly 62 per cent.; in 1908 they were
60 per cenf.; in 1909 54 per cent.; and last year, sbout
60 per cent. I have very litfle doubt that when the com-
plete total for the present year is available you will find
that history repeats itself, and what I have told you about
the fallacy of taking a half-year’s figure will be entirely
borne out. The Bragantina Railway has had a prosperous

Citself is  in

half-year, but there also the extraordinary expenditure has
been somewhat heavy—a fact which is accounted for by
the desire of the board to put the line into first-class
working order.

Speaking generally, the balance of revenue of the
whole system, including what we carried forward after
payment of interest on the debenture stocks in July, and
after making & small provision for depreciation in the
value of securities, amounts to upwards of £370,000. Under
all the circumstances in which we are placed, we propose
to pay ihe usual dividends and bonus, and o that, we
have no doubt, we shall obtain the consent of the share-
holders. One per cent., of the bonus is, as we mention
in the report, provided out of the Bragantina revenue and
the interest on investents. There is not much more of
special interest to say at the present time, but it is, per-
haps, worth noting that the number of passengers carried
on the railwuy was greater than in the corresponding half
of last year by 831,130. The gross tonnage of goods carried
shows an increase of slightly over 114,000 tons. There is
a decrease of 136 tons in the coffee carried, but general
merchandise, the articles of coal and bricks all show an
increaSe, and there is an increase of nearly 6,000 tons
of sugar. As regards the main line, we have continued the
special expenditure in the improvement of the ballasting
of the line. In the items of wages and salaries, owing
lo the rise in the cost of living, there is a tendency to
increase. You may rely upon it that your property is being
maintained in the highest state of efficiency. There was no
alteration during the half-year in the tariff of the carriage
of coffee. In the month of March we asked the Federal
Government to sanction a proposal for the reduction of
10 per cent. in the rates for coffee over our line. We did
this voluntarily, to show what philanthropists we are;
but it was only sanctioned a few days ago, and it only
actually comes into force to-day.

Our relations with both Governments, and with the
other railways, have during the past half-year been har-
monious. The extension of the Bragantina branch to the
confines of the State of Minas, which has been long pro-
Jected, is mow well on the way to completion, and we
hope it will be open fo traffic during the first half of the
coming year. We are told that the technical conditions of
the line are excellent, and we have every reason to be-
lieve that the traffic will be satisfactory, because the
railway will be the shortest between the south-east part
of the State of Minas and the port of Santos,
and when I add the fact that the State of Minas
extent larger than the Republic of
France, you will see that there may he great
possibilities of development there. There is amother point
upon which I think it right to say a few words, and that
is the Industrial Exhibition in the city of S. Paulo. The
building for this exhibition is now in course of construction,
I need hardly explain to the shareholders that an exhi-
bition of the nature projected is an excellent thing both
for the inhabitants of the city and for the whole State
of 8. Paulo. We were approached by the State with a
request that we should give assistance, and, in common
with the other railways, we were glad to respond to this
request, and we have given a generous contribution towards
the funds necessary for the founding of this institution.
We understand that it is to be a permanent undertaking,
and you will all realise that as we cairy on our business
in the State of S. Paulo, and derive from the inhabitarts
of that State the income with which we pay the dividends
on our capital, we owe a duty, if not to promote, at least
to encourage, all the enterprises which we think may be
of benefit to the unity and prosperity of the State itself
and of its inhabitants. This duty all of us on this side
ful'y recognise, and I am sure that the shavebolders will
agree that we have dome right in giving our asistance in
tina matter, (Hear, hear).

The coffee crop for the ensuing year is estimated to
amount to something between ten :nd eleven millions of
bags, and the prospects of traffic in the half-year now
current are excellent. Up to date, to October 22—that
is, the first seventeen weeks of the half-year—we have an
increase of £17,500 over the gross income of the corre-
sponding period of last year. We have carried 430,000
more bags of coffee than in the corresponding seventeen
weeks of 1910. You will see by the report that we have
elected Mr. Chapple to a seat on the board. Mr. Chapple
has been our solicitor for many years. He is well ac-
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quainted with the company’s affairs, and we thought he
would be a useful addition to the board. He therefore re-
signed the position as solicitor to the company and we
elected him us a director. I think it right to explain that
the addition to our numbers will not increase the fees
payable to the board as a whole. The fact is, we shall
divide the amount presently payable among the six di-
rectors instead of five, and we do not ask for any ad-
ditional fees from the proprietors now. With these remurks
I move the adoption of the report and accounts, and be-
fore putting the motion to the meeting thers will be the
usual interval for anyone to ask questions.

Sir Edwin H. Galsworthy, J.P., D.L., seconded the
motion. '

Mr. Hayes asked what was the latest news with ve-
gard to the rival scheme for running a line into Santos,
He believed that it was to be undertalken by the Mogyana
Railway.

The Chairman replied that the exact posibion was that
the Mogyana lodged plans and this company lodged a
protest. That protest had to be decided by the Law Courts,
and the board had no information when it would be heard.
In the meantime, so far as the directors knew, the scheme
for a line to come down on the east side was in a stabe
of suspended animution.

Mr. Hayes said that, having lived in Brazil for se-
veral years, he knew the latent feeling of hostility enter-
tained towards most foreign enterprises, and towards the
S. Paulo in particular. With all due respect, he submitted
that, instead of reducing rates and showing what philan-
thropists they were, it would be a wiser policy to .m.ake
all the money they could, and strengthen their positiou,
before the competitive line was built. If there were any
danger at all of their zone being invaded and their rights
brushed aside, it was hardly the time for them %o play
the part of public benefactors in S. Paulo. Of course,
Le understood the position very iuuch less than the board
did, and he only made his romarks in the nature of &
suggestion.

Mr. Speyer asked some questions with reference to
the accounts, and another shareholder pointed out that it
would be about five years before the proposed new line
could be completed, and in the meantime the probable in-

crease of their company’s traffic would be such as to re-
duce their annual loss by the withdrawal of the Mogyana
traffic to a figure well within the recent overph?s of
£200,000.

The Cheirman, in reply, said that Mr. Hayes had asxed
why they should pose as philanthropists. He would
remind them that there was a condition in the company s
concession that they were not to earn more than a certain
percentuge on  their authorised capital. The authorised
capital was larger than the capital actually issued; buj
\‘tht they had to take care of was that {hey were nof
found fault with by the Government or its agents for
contravening the concession. They asked for permission (o
reduce their coffee freight in a special way, which would
give an advantage to the public and enable the company
to show that they were not anxious to go beyond earning
the full percentage. It was obviously better to tuke caie
not to contravene the conditions of their concession ribher
than have the Government come upon them and 58y :
«You have already done wrong.» (Hear, hear.) Moreover.
he thought it ouly fair, in the prosperous condition in
which they were, that they should show they were not
usurious, and not desirious of pressing their advantage too
far. He thought if there were any real prospect of a hostile
railway being made to Santos, the policy indicated by
ATr. Hayes would be one very well worth considerstion,
and they would stand for the extremity of their just rights;
hut the board did not want to stand out for those rights
and incur an undue amount of that bostility which seensed,
in theory, to be given to the foreigner. In other wurds,
they wanted to be reasonable: but if — which had never
happened — the Government did not duly uphold the com
pany’s rights, they would have to meet hoslihit. by
hostility. In the circumstances. however, he did not think
thev onght to be unduly grasping in the maintenance of
their rights. (Hear, hear.)

The motion was carried unanimously, and the divi lends
and honus. as recommended, were also agreed to.

On the vproposition of the Chairman, seconded by
Mr. Speyer, My. F. N. Chapple was re-elected, and the
avditors having heen reannointed. the proceedings termi-
nated with a vote of thanks to the chairman.

__BUROPEAN CAPITAL.

Furnished for attractive enterprises in all sub-
stantial lines of business. .

Railroads, Tractions, Water & Electric Powers
Irigations, T'imber, Mining Agricultural & Industrial.

Bond, Debenturc and Stock Issues Underwritten,
Purchased or Sold.

Properties purchased for FEuropean exploitation
and investmert.

Financial Undertakings of all sorts handled.

Miscellaneous commissions and orders of all char-
acters accepted for execution in any Ruropean
country

Correspondence eticlosing full details at
writing invited

first

THE INTERNATIONAL BANKERS ALLIANCE

48, Mark Lane, London, England.

Hotel Avenida.—The largest and most important hotel
- Avenida Cen‘ral, in Brazil.

DO YOU PASS OUR STORES ?
Stop at the windows and see the new styles.
THEY ARE ON DISPLAY NOW.

Perhaps they’ll suggest a successor
to your sua-burned straw.

CASA MANGUEIR
(ONC

1 Carioca n 40
1 M. Floriano, 13x

—©

©)

British Library

Rua Gongalves Dias No. 20
Open 8,30 a. m, to 10 a. m. and 12 to 6. p. m. except

on Sundays and Holldays.
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Banque Francaise et Italienne pour I' Amerique du Sud.

SOCIETE ANONYME.

HERD OFFICE : PARIS, 73 Boulevard Haussmann.
BRANCHES: Rio de Janeiro, Caixa 1211; 8d0 Paulo, Caixa §01; Santos, Caixa 25; Curityba.
Agencies : Ribeirio Preto, Sio Carlos, Botueatfi, Espirito S8ants do Pinhal, Mocdea, Siio José do Rio Pardo, Jahfi and Ponta Grossa.
Telegraphic Address: — ¢ SUDAMERLS
‘% Capital subseribed....................... Pgs, 25.000:000 %

hd ’

Reserve fund.........

" 7.560:000

FOUNDED BY & AGENTSIN BRAZIL OF': ‘“Banque de Paris et des Pays Bas, Paris,

i« Sociéte Générale pour favoriser, etc.,” Paris, “HBanca Commerciale Italiana, Milan.
Correspondents in all the most important towns of Brazil and abroad.

The Bank transacts every description of banking business on the most liberal terms

GENERAL AGENTS OF THE
Navigazione Geuerale Italiana— “*La Veloes’ — *‘Italia ¥ — ¢ Lloyd Italiane,”

Brazilian Warrant Co, Ltd.
S. Paulo Santos

Public Warehousemen,
Gustom House and General Forwarding Agents.
Al classes of goods veceiwed for sale on Commission
or Jor Storage only, at moderate rates,

Tariffs and all other information to be obtained at
the above addresses or at the Head Office of
the Company.

88 Great St. X Xelen’s
LONDON, E. C.

Banco Mercantil do Rio de Janeiro,
67, PRIMEIRO DE MARCO, 67.

President—Jodo Ribeiro de Oliveira e Souza,

Director—Agenor Barboza,

Business,
To discount Bills, Promissory Notes, Warrauts,ete.; and to lend mo-
ney on Bonds, Debentures, Bank and Company Shares, etc. held in secu
rity. Deposits in account current and at fixed dates. Collections in Bragil

and abroad.
RATES OF INTEREST,
Accounts current..... 3 per cent
Jmonths........o el 3 » »
6 »  veveceienn 3 » =
Deposits at fixed dates 9 » G » »
12 » ... T » »
4 s 7 12

Money Iarket

QUOTATIONS DURING THE WEREK. EMDING, November 24th, 1911
A8 POLLOWS :
(Compiled, by Permizslon, froav the Rgures given dally in the
“ Jornal do Commerclo.”)
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Monday, November 20th. Counter drawing rates at 16 3/16d
in all banks. Banks were drawing saf
16 3/16d to 16 7/32d. With bills af
16 17/64d.

Tuesday, November 21st. No change.

Wednesday, November 22nd. No change in drawing rates.
Bills at 16 1/4d to 16 17/64d.

Thursday, November 23rd. No change in drawing rates.
Bills at 16 17/64d.

Friday, November 24th. No change in drawing rates. Bills
at 16 1/4d to 16 17/64d.

Saturday, November 25th. No change.

DAYS
20 21 22 23 22 25
Bank Rates:
Bank of England.. 40/, 40 4 °f, 4 0/ 4 ¢, 4 o,
Bank of France... 31/2°/, 31f2°/, 31/2°/¢ 3 1/2°/,3 1/2¢/,8129/,
Open Market

L dllntes: 5
ondon ......... 35/16%,3 7/16°/,39/16°/,8 3/4 [, 35/8°/, 3 1.2 1
oo BB B8 S8 [, 3 1/80/, 3 18 %0 B 18 5,

Paris ..

Paris Cheque:
25.20  25.201/3  25.23 25,22 23.32 1/2 25.21 1,2
Brazilian
Bonds :
59/, 1880.,...... 87 8/4 B873/4 87 3/4 87 3/4 87 3/4 87 3/4
5 9/, 1895... 102 102 1/2 102 1/2  1021/2 102 1.2 102 152
104 104 104 1 104 104

» Funding...... U4
» 1908...000000 102 1/4 10212 102172 102 1/4 102 i/2 102 12
5 ¢/, Conversion
1910.....00000.. 861/4 8614 861/4 861/4 86 1/4 861/4
102 102 102 102

°fo 1008........ 102 102
8ao Panlo 1888... 103 102 02 . 102 102 102
» » 1800... 102 102 10¢ 102 102 102

» » 1004... 100 100 100 100 100 100
Leopoldina Ry. Co.

Ltd. Ord,...... 661/2 6612 67 67 1/2 6712 67 12
8. Paulo Ry..Co.
Ltd. Ord.., - 207 207 207 207 207 207

Paulista Loean
£15.000,000 ..., 102 172 102 1/2 1021/2 1021/2 1021/2 103 142
Rio Municipality

5 per cent...... 99 9y 99 99 09 49
Bello Horizonte
1005 6 0/0...... 104 104 104 104 104 104 3/4

Co. Ltd. Ord,. 116174 11542 1156 12 113 115 114 8/4
4
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S. Paulo T, L. &
Power Co. ldtd.
Orfde.vveiniaeas 187

Duamont Coffee Co-
7 1/2 Cum. Pref,

Rritish Con=

sols:21/20/0. 781/2 78716 812
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Saturday, November 25th,

1861/2 187 185 186
118¢ 1134 1134 11371 M 34

T87/16 78 318

187
112
5 3/8

1911.

Exchange closed this afternoon with banks drawing
at 15 8/16d to 16 7/32d with bills at 16 1/4d to 16 17/64d.
Rubber prices rose 1d and closed last night in London
at 4s 4d. The stock of Rubber at Mandos and Pard on No-
vember 18th was 3,206 tons, a decrease of 165 tons as

compared with the previous Saturday.

Coffee at Rio and Santos for the week cnding No-
vember 23rd gave £1,021,696 as against £1,405,588 for the
uouespond'nn week last year. For the crop it gave ...

£21,723,959 or £2,178,388 more than last year.

Deposits at the Caixa de Conversio today amounted
to £23,970,679 an increase of £12,337 as compared with

last Saturday.

— DMessrs. J. Henry Schroder and Co. announce the

receipt of a cable from their

Santos agents advising them

that they have further encashed £47,600 in respect of
the surtax collected weekly for the service of the Five per
Cent. State of 8. Paulo Treasury Bonds, making a total

of £796,840 encashed since July 1st, 1911.

QUOTATIONS ON THE PARIS BOURSE.

November 4th, 1911.

STATE AND MUNICIPAL LOANS.

12 ©/* 1883 ...........
1/2 °/* 1888
1/2 1888 .
% 1885 ...
o/ 1888 Funding .
o/, Becislon  .......
9, 1803 (Purt of I‘lo) Ceeraee
% 1805 Brazil N, W. Railway)
% {(Port of Permambuco) ..... .
.- 4 9, W19 (Goyaz Raijlway)
Alago.-m. &Late 5 per rent. 1906
Amazonas, 8State 5 per cent. 1900
Bahia, State
Bahia, State 1910 ......
Bthxa Mupicipsl & per cen
Ceara Btate 5010 1910.......... .... .. . .
E!pnrito Snuw State 5 per cent, 1804 .
5 per cent. 1908

Brazilisn (iold Loap

omaranre®

Maranhao Smlc 1910,
Minas State 1907,
> > 191
Mimas 1911 ..
Paga, State 5 p
Para Municipality .
Parapa, State 5 pi
Pernambuco, State 5 per cent.
Pernambuco, State 5 per cent,
Rio Grande do Norte State..
§, Paulo, SBtate 6 per- cent,
Da. 5 per cent. 1907
o, 5 per cent. 1008
RAILWAY PORTS, otc.
Brazil Railway (ord.)........

» 412 0’9 deb.
('xe Geners] de Pornambuco PEPRT
Cie. General de Rio do Janeiro.. ven
Brazilian Federal Railways b 010
tioyaz Railway b per cenb.
North of Brazil Railway 5 per cent.
North West of Brazil Railway 5 per cent.
Parana’ Railway (North) 6 per cent. .. .
8. Paulo Rio Grande Railway Bonda 1st uries .

dittg ditto 2Ly series
ditto ditto 8rd serles
ditto ditto 4th  (Itarare’) seriea .

' ditto ditto bth (8, Francieco) series

South of Brazil ceasersese
South of Brazil 500 2nd seric.
Bouth West of Bahia 6 per
Victoria and Minas bonds 1st_serics
Victoria and Minas bonds 2nd scries
Curralinho (o Diamantina
Rio de Janeiro Tramwaye......
Port of Bahia 5 per cent,
Port of Para 5 per cent.
do. Pref, 6)0/0.

do. ord.

Port of Rio Grande, priv. 500 frs.

Port of Rio Grande bonds

I-‘uandelrus de S, Pnulo. o
Buerories du Drésil..

ffaneo  Espanol del mo de ‘fa Plata

Credit Foncler du Bréell

o (deb.) ...

Banco Credltn xypothoctrlo 8 “Bawis L

France
08
99.50
89,90

102.80

Closing Quotations of Brazilian Stocks and Shares on

the London Steck Exchange.

DESCKIPTION,

November 2nd, 131).

Government Securities
Gold toan 188341/ 0/,
8 4 10, 0f

..a-‘..
- e
@
@
o
[
)

faeosaaen
19104 °/5 scrip....
1911 Tss. at 92 0/, Serip a
New Funding Bonds 1848 8% veanns
Rescission Bouds 1901-2-5 4 Big
Suata of 8, Paulo 3 v/, 1885..
LI S Bonds 5°/y
» * 8 9/ Bonds 1904,
» HOym Trunmry Bds., ecrlp fully pd
State of Pard 5 95 ceacennes.n
do. 1907 all paid,.
Bahia dv/o0 Gold Loan, 1904, ‘e
Comp. Lloyd Braz., 5%/q 1908 Stg. hds.....
Comp. Lloyd Braz. 4 o/¢ Stg Bds 1910 Iss. 90

pd.....
State of Alagoas 5 °/° Bonds.,

Municipal Bonds
Uity of Rio de Janeirod % o.....u..
ditto 39fq gold bonds........
ditto 59/ gold bonds iss at 92
City of Bantos 69/g......
do. 19106 °fg.-uuunnnn
Bello Horizonte 6%/ Bda Gu.«r
Mandos (C. o1 B 1120/, &
City of Belem (Pard) o l’Iﬂ Gd Bs, ot‘lSUa .a
Pelotas (mun ol) 5%/y St loan of 1941. Iss
951/2 008, Al PAiareaarerrreinersonnas
s, Panlo Gld, L, 6 9/6. 1908, .0 uivrirrans
torto Alopre Guar, Sterling. 5/, Gold bds..
Serip. certs. 1044....., ............
City of Pernambuco 5 ¢/ Gtd Ln.
Part of Bahiad °fo debs Bds Red.
Portol Park 596 Gld Bds.usieaecsnaarsaens
Railways
srazil Greal Southern 79/, Cuw. Pref.......
Gt. Wesnam of Brazil, Ord.
3 6%/ Non.
Lenpuldma Limited.coveeierneisnsns
a 51/29, Pref.......
Pmo Alegre a Novo Humburge 709/, Pner
Shares.....cvuaee
Rio Claro, 8. Paulo, I.uultsd Hlurau
8. Paulo, Limited.. seevenese
N 59y Non« Cum.Pxef..........
Araraquura (8. Paulo) Ry (Srg) 6 o/, st Debs
Railway Obligations
-snml i, ﬂoul.hern, b Y0 Stl. Mt, Debs. 1848
> 6 /g Btl. Mt. Debs. Red..
3 6 ¢/ Perm, Deb, Btock..
at. \Veu\ern of Brazil Btock 6%fg.000.0
» Ofo f. Peascacs.
Leopoldlnl 4% Deb. Btk Re .
Madeira-Mamord Ry. 6°/oG0yr. lstMt Bds, Red.
Mogyaua, 5%/, Deh. Bonds. red.............
Do. Sul Mineira Ext. tsiML. 501,, Strr Bds. Scp.

d..

B:azpil Ry IuL Bd. Corts 4 l/2 °[°.
S. P.mlo, Lid. 5 1y 9/, Debentures Btock..
n [., 3 0.

do.

S, San Paulnﬁ /" Debs Red Sep. 1
Rio Glara, 8. Panlo b 9f4 l»un. stock
Rrasil N. E. 8 2j, Debs. Red....

Banks

oritish Bauk of Svuth Americs, Limited
{.ondon & Brazilian Bauk, Limite
London & River Plute Bnu\: Timite
Hanco Espafio]l del Rio de la Plata ........
Shipping
Royal Mau Steam Packet Co. ovd......0.0u0s
ditto & 9/ non-cum Pref, Stk,...,
ditto 4 1/2 0/, 1at, Deb. Red..
ditte 59/o Deb. Stk., Red.
Pacitic 8tenm Navigation Co.
Prince Line Ltd.............

Mining

Jury Preto, ord ,
it, John del Rey
do Pref, 10%f...

Telegraphs
Awazun Lol Bharese.evee e rarseneaanannaas ..
Do 5 %1 Debs. Red., Scp. all pmd ..
Weatern Telo, Co. SUA68a .. rsns.s s e
do do 1 ¢/g dalb, e
Miscellaneous

srazilian Warrant Co. 79, cum. Part. Pf..
Cantareira Waterworks d v/, deb, Jnd issue. .
City of Santos Imp. Ord.....,
do No. 60,001.70,000
do 6°/o Quum Pref, ...
do 5ofy Ist chiarge debs..
o 59o (Trams) Debs. Red.,...
Rio de Janelro City Lmp, Llmited
do 59/g Dob, 1878-80
do do do 1882- 190!
do 50/ dbs. Red 1901, ...
l\io de Jnnelro Flour Mills Limited.....
do Mort, deb..
S Paulo Gas Co. Limited.,..
d 6 /¢ cun. pref.
59/, Dabs, (Regd )

Dumont Coffee, ord...............
do 7 Ya 9/g Cum, pref....

.

do 81/3%/o Ist. Mor. deb...
Rigde Janeire Trama, Light & Power....vu.s
Rio de J, Tram. Light &Power 1st, Mt, 30.
yrs. b %/ Gld Bd'35...

do 5 9/o 1st. Mt. Bds.
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Closing Quotations of Brazilian Stocks and Shares on
the London Stock Exchange (Cont.).

DESGRIPTION. November 2nd, 1911,

Pard Elect. Rys & Light, T — 7 :i//i
do 6 9/ Pref.... . 514 - 0761“
do 50y Deb. stk . 9 1 - IS Ik

Sao Panlo Pram Light & Power (§100 . 184 . 2 12

do 5 9/o Mt. Dabt. Rod 4200, . lO.el 2 - }Ol 1
do b ¢/g Perp. Cons. Lob. Sik. . 102 §/2 — N

San Panlo Mateh 8 9/ 18, Mt Db...... 00 . B0 _— g‘

Munioipalily of Pard improvements §/o SD‘ . - o116

N. Brazillau Sugnr Factories....couuee 3/16 -

Mandos Har, 3 °fo Db. (Rg. . 98 - Y e
do Imp 7 8! cam. Brof.. 7 g
do, 6 of® Debs. le....... §7 — 5
do Trams &. Light Co ..... 'JU - e

Pernambuco Water., 6 9/5 1 Db... ;19 — 1ot

do 6 9/o 2nd Deb. Stg, Bds. v9 - u

Cent. Bahia Rly, Reg. Trust 'A', Certs Red.. 23 — ;’7

ditto “B" COrtBessessas-- 25 o - ¥

8. Paulo Coffee 7% Cum. Pref. t‘: Ly - A

ditto 5%% 1st Mt. Deb. Red. m‘é 28 - s s
Neuchatel Asphalte ord. ... . 8 l 14 - 3 3
do  ?/o cum Pref.. \ I - ? 5

Valde vaers Asphalt Pav - - 100

do 59/o Deb. Stk. Red.,

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING T'HE WEEE ENDED NOVEMBER 2ith, 1911.

Descriplion Closing.
Government  Securitios. Sales H|}J|c~l, Lu\vosL CIo:mv Pro\'m\‘l.\ Date "
Avolices 5 per cont.. . . l 1:0248  1:0256% Nov. 17

do do 200$ .. l"l 1:016% 1:158 » »
do do 500%.... . 3 1:0108 1:0508 3 [}
Loan (uniun) 1903. . . 116 1:0308 1: 0(*95 » >
State of Rio 4 per cent.... 219 9585 “Ju$ > »
Rio Municipalily 1906... 536 2018 20386 2043 » om
Loan (union) 1900. 815 1 10178 1:0118 »
State of Minas ... 196 1 gugs 9978 B >
Rio Municipalitv 1906 nom 140 — - -
Rio Munieipality. .. 265 — 2023 Nov. 17
Nictheroy Municipality... 150 — 2% L
Loan (union) 1897......... 172t — — - =
State Rio Grande do Sul 72/,. 17 1z - - - -
Rw Municlpalny £20.,... 23 — - - -
» (nom).. g — — - =

Banks.

Brazil . . 339 - 2118 Nov. 17
Commerci 113 —_ 2078 » 3
Commercial.. 315 — 226% » >
Mercantil. ... €0 — - - -
Brazil fractions. . 28140 — — _— -
Commercio fraclions. 88 - - - -
Lavoura e Commercio ..., 40 1763 176% — - - -

Insurance.

Confianga .ocoevveeannnns 27 6285 6226 - — - -

Railways and Tramways.

Rede Sul Minetra......... 1370 1013 1008 — 1038 Nov, 17
Minas 8, Jeronimo. .. 1062 218 2085 — — - -
+ (vjc 30 days). 500 228 198 - — - -
Cotton  Milla.
Mageense......... 12 138% 1383 - — - -
I‘rorrresso Industrial, 5l 34508 3583 — —_— — -
Petropohtann. . 30 2108 2008 —_ — —_ -
. 71 X 08 2003 - — _ -
Loterias Nacionaos 3000 443 33 —_ 11% Nos. 17
Docas da Buhis 1000 1835 4786 1585 —~ - —
®ocas de Suntus 2% 4103 10: - — —_ =
Terras @ Colonisaciio. 180 103250 108250 — 1085 Nov. 17
Docag da Bahia (v/c 8 1500 03 w$ 505 >
Transport e Carruagem. 0 943 04% — 908 P
Docas de Bantos (nom). i 4148 4143 - — _ -
Centros Pastoris v/c 30days. 500 288 288 — —_ - -
Construcgdes Civis......... 92 412 1208 1208 - — - -
Dehentures,
Brazil Industrial..... ..... 4 2108 2108 - 20985  Nowv. 17
Docas de Santos. .. 238 2458 2158 — 2158 > 3
Mercadn Municipa . 50 208 208 - - - -
S. Joaquim (nom). . . &0 2018 2043 — — — =
Paulista de Madeira .. 250 928 023 — - - -
Cervejaria Brahma., 100 2148 214% 2148 - - -

BUSINESS DONE ON THE 8. PAULC STOCK EXCHANGE

DURING THE WEEK ENDED NOVEMBER 23vd, 1911,

tloxing
SESCAIPTION Soles  Highest Lowest GClosing Provious Bate
CGovernmont  Securitics.
Apol. §. of 8. Paulo b sorie 13 L1208 11208 - -
Do Do. (B08)..eeovrenns 5 B60% 5608 — _
Municipal Loanst
Mattioicseverrccneocanns 130 9086 4085 — — -
8, Manuel 50 088 8% - — —
Amparg. ... 145 100% 1008 — — —
Serra Negra., 40 0335 9386 — — —
.J da 1h0 oag 058 M - -
Ribeirio Bonito. 100 92% 943 2% -— —_
S. Carlos..... 149 088 9736 — —- —
Pesealvado. .. . 200 968 463 963 — —
Faxina.... . 50 948 043 048 - —
Limeira. . . 160 0958 958 — - —
8. Pedro. . 300 8E$ 883 - — —_
Ttaré....... . 50 85 9185 — - _
Banks,
S. Paulo, . 80 1608 193 1608 - —
Unido...... . 297 9385 038 —_ —
Commercio rla. 9 4808 1808 —_ —_ —_
Credito Realo,ovoevenraas 36 836 836 — — —

Miscellaneous.

Comp. Melhoramontos... 1785 175% 1708 17485 1668 Nov. 16
Comp. Mellioramentos (al 30

Ay8)iiiianaaas 200 1728 1728 — — —
Cia. Frigorifico Pastoril.. 87 208 783 - — -
Cia. Bragileiro doSog. 40‘7/.-, 100 4968 96% — - —
Cia. Cinema Brasileiro.. 50 3308 3408 3408 — —

Dehenturos.

E. F. Dourado.. T4b 10085 10085 10085 10085 Nov. 16
Luz e F. Jundiahy. 50 100§ 1008 — 1008 » »
Luz o F. Jaboticab: 100 9835 9835 — - —
Cia. Industrial.. 200 945 M8 . — — —
T. L. F. Campin 30 9285 9285 9285 —_ —
Bmp Melhoramentos Parand 50 92% 928 928 — —
Vidranda 8. Marina....... 130 10235 10285 - —_ i
Paulista Electricidade. ... 5] 2985 9085 — — -
Comip. Tel. Bragantina... 100 958 058 —_ —_ —_

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, November 26th, 1911,

Net ainount (total ready for emissiony .
Subsidiary coin, balanec in  han Creenes
Cash, gold -ip deposit, .... £14.124.056-10.
Francs, 62.172.610 .....
Marks, 36.882.700.........
Milreis gold (DBrazilian), 262:
Dollars, 26.839.360.... ...
Pesos (Argentine), 132,840
Crowns, 8.600 ...
Pesctas  (Bpanieh), 7
Liraa, 430

-. 53.706:970%000
17:3008595

. 36, 975 8078143
26.710:4018387
443:5428500
82.725:297¢958
895:0198174
5:3718107
430:2508$380
2558733 359.560:1938389

18.999: 3958982
340:3803034

432.714: 2408000

Government responsibilily.........
Difference in gold

Crodit Balantes.

Nofes issued

584.904:35608000
Less retired and repluced

156.005: 2.,08000

Notee In circulation
In cash
Subsaidiary colts

coreseens. 378.899:2708000
-+ 53.796: 9708000
18:0008000

432.714:2408000
The goid in the Caixa de Conversio on Saturday November 25th, 1911

smounted to 359.560:1038380 cquxvalem at the rate of I&d to £23,970,679
or £12.337 more than on the previous Salurday.

Bank Balances

BRASILIANISCHE BANK FUR DEUTSCHLAND
BALANCE SHEET OF THE BAHIA BRANCH,

October 31st, 1911,

Ansets.

Accounts current guaranteed
Bille regeivable
Bills discounted
Bills pledged

3.146:8788485
4.818:9178240
1.995:2498260

730: 6648000
Securities pledged aml dcpo lod 2.887:5133672
Bundry Accounts . 84:7868905
Cash: Currency 1.212:8443000

14.,870,8538663

uishilities,

Account current ... ...
Deposile fixed and with advice
Securities pledged and in deposit
ahle for account of third parties
Avcounts  with  heaa office,
nondonta
8undry Accounts

433:8303440
2.604:3268770

8.1397:0044912

2.661:1330K1
385:4738470

14.876:8538608

branches and  corres-

Bahis, November 6th, 1011 —.. and 0, E. Matthiesen p, p. Heede, Directore

Dr. Raul Leitdo da Cunha. — Prof. of the Faculty

Medicine. Consulting hours 2.30 p.m., Jornal do

Commercio, 2nd Roor, rooms 7 and 9,
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@offee Sarket

COFFEE ENTR|ES.
In bags of 80 kiios

FOR THR WEEK ENDKD FOR THEK CROP To

Nov. 24 Nov. 23] Nov. 2¢

Rio v. 28 .16
Nos st l Nay 1910 it | 1910

i | e

CentralRy....... . 47,331 42,016 50.870f 1.139 020 480,899
Leopoluinn Ry — —

Tlondes eereees 200 12 588 20.785 161,839
Goastwise, dlschargcd. . 4.600 5.020 3.656 87.818 71.696

Tottlecseiisariaains 53,181 47,947 55.414| 1.247.623| 1.214.4929
ILransferred from Rio 1o

Nictheroy..civasanns 1.035,| 1.402 — 33.470] 22.903

Net Eulries at Rio...... 51.092
Coastwige, in transit ...
Nictheroy from Rio &

Leopoldina R'y....... 6.779

47.945 55.414| 1:214.153 1,161,526

8.648 — R05.084 RH

Total Rio, including ’

Nictheroy & transit. 5°.871 55.1u3 05.414( 1.419.237 1.407.380
Total ISGantars? 823.696 276.342 266.39( 7.197.176( 6.460.946
Total Rio & Santos 321.789] B.816.413] 7.860.3%

381 .5:371 331.68>

The coast arrivals for the week ended November 23th 1811, were from:

Vietoria 8.000
Ploma 1.000
Ilhclhé Bfg

ape..
Pgll:lly. . b
4.600

The total entries by the different 8. Pauio Railways for the Crop to Nov. 23th.
were as follows: —

Per Remaining
Past 8orocabana Total at Total at at
Jundishy and others $. Paunlo S8antos 8. Paulo
1911/1912 6.602.522 619.300 722,822 197,176 24.046
191041911 6.739.568 712.285  G.451,853  6.400.945 -

COFFEE SAILED

DURING THE WEEK ENDING Nov. 23th, WERE CONSIGNED T0 TEY
FOLLOWING DESTINATIONS:—
In Bags of 60 kilos.

EUROPK &| i i TOTAL
UNITED RIVEER OTHER CROF
PORTS | sTaATES “::r:zi:. GOART | prark | CAPE | pomTs "F Bx DATE
. _ [ oweER
. I
23,260 6,180 3,061 1,(300| — 258 34,34411,174,760
79.240{  30,048f — |. 21760 — — ' 111,465)4,632,745
[
! o I
1911/1912, 102,490 36,229 8,061 3,776 — 263' 145,809 | 5.807,505
1910/1911 281,857| B5,745 3,525‘ 4,847 — 109 346,074 |6.908,984

FOREIGN STOCKS

in Bags of 60 kiloa.
November, 181911 Nov. 11/1911 Nov. 1§/1910

i . 1,741,000 1,852,000 2,338,000
g:‘::: . st e Forta-: 2,255,000 9,960,000 .565,000
BObh cenvnnenes 3,996,000 4,112,000 4 914,000
Drliv:ries"Unite-i States 165,000 74,000 124,000
Visible SBupply at TUnited
= sl;:e:"}:nyn:. erens 2,177,000 2,186,000 2,830,000

SALES OF COFFEE,

DURING THE WEEE ENDING November 23rd, 1911.
November. 23/1911 Nov. 16/1911 Nov. 24/1910

i 40,253 83,052 95,613
Sanionn s 169,505 06190 218452
TotBlusssasassnasesecanasnes 239;5 99,242 963,465

value of Coftes citeared far Foreign Ports.
DURING THE WEEK ENDING November 23rd, 1911,

- - | )
Nov. EBI Nov. 16 Nov. 28 Nov,18| Crop to Nov. 23

Bags, | Hags, l £ I £ Bags | £
Rio 31, 283 28,474 115, BBO| 108,043{ 1.072,648 8,789,803
SANLOS . uvniiennnn o1, 465 284,008 449,780 L174,762 4,632, 686 17,637,804

327,607
Total 1911/112,.. 1'.2748 313442 506, 6991282,7"4 6,100.228|21 7

1 18,471,871
de, 191011912 ..| 343, 549 881, 868 1:168, 884|l 222, 215’ 6.763.87

COFFEE LOADED (EMBARQUES).
In bags of 60 kilos.

OURINGE THE WEEK ENDING Nov. 23rd, 1811,

DURING WEEE ENDED FOR THE CROP TO

1911 1931 1910 1911 1910
Nov, 23 Nov. 16 [Nov.2i| Nov. 23] Nov. 21

40.114)  29,037| 31,870( 1.060,124| 1.057 GIB
2,183 2,576 — 146, 795 136,866

Nietheroy.
1a tranait..,

Total Rlo inelnding Nlcthsmy
& LTANBIC cccaiiaana.
SaRLOS teerverereaiininnanis

42,297) 32,613 31,370| 1.206,813| 1.234,184
214,806; 165,651 372,515 4.780,071(5.984.354

Total Rio & Bantos...........| 256,693| 198,064 | 403,885 5.986,920] 7.218.838

Up to November 23rd, entries for the last ten years were as follows :

190203 7,181 840
1903-04 7,253,825
1905-05 6,368,488
6,912,250
1008-67 9,543118
1907-08 6,633,468
1908-08 8,131,922
llgﬁ?)-llo 11,712,816
10-11 7,814,408
1911412 8,816,413
OUR OWN STOCK.
IN BAGS OF 60 KILOS
RIO : Stock on Nov, 1Gth............ EETTOR 319,082
Entries during woek onded Novemher 23rd. veeran wanes 51.092
3710.174
Loaded «Embarquess, for the week..,. 40.114
STOCK IN RIO ON November 23rd 330.060

Slock at Nietheroy and Porlo da
Nov. L3th..,

»  Afloal on N 6Lh.
Entries at Nlclhoroy plus 1
ding Lransit..

Deduct : embargues at Nictheroy, Porto da Ma-
dama and Visnna and sailings during the
WOEKLYueesininenensasnannananns 36.527

STOCK IN NICTHEROY AND AFLO AT ON Novewber 23cd, 89.974

STOCK IN 1s! and 20l [IANDS sand THOSE AT NICTHLEROY
and AFLOAT ON November #3rd.. een 420.024

SANTOS Stock on Nov. 16th.. seevaee e 2.913.089
Entries for weel: ended I\ov. 93rd. .. PETRTR 328 .696

3,236 780

Loaded enmbergues during  ame week. oova..s 214.3%

STOCK IN SANTOS ON November I8th.....,...
Stock in Rio and Santos on November 23rd, 1911
no do  on November 16th, 151
di do  on November 24th, 151

3.022,339

2, 183 8‘:

Entries at. Rio and Santos {or the week ending November
23rd were 381,567 bags as against 331,535
last week and 321,789 last year. For the
crop up to November 23rd they ainounted
to 8,016,418 bags as against 7,860,325
bags last year.

Shipments at Rio und Santos during the week ending No-
vember 23rd were 256,608 bags as against
198,004 last week and 403,885 last year.
For the crop, embarques amounted to
5,986,920 bags as against 7,218,838 bags
last year.

F. 0. B. Value of shipments at Rio and Sauntos amounted
to £1,021,696 as against £805,849 last
week and £1,405,583 last year. For the
crop the value amounted to £21,723,959
as against £19,545,576 last year.

Sales of 209,758 bags were declared at Rio and Santos
during the week ending November 23rd
as against 99,242 bags last week and
258,965 last year.

Average Prices for the week were as follows: —

Nov. 28rd  Nov. 16th Nov. 24th
1911 1911 191§459

Rio No. 7, 10 kilos ... B8%613 9$2(34 7
Shuperior Santos ......... 8%$540 03050 7‘&:»)150
New York No. 7 (cts.) 14.94 15.60 12.88

Stock at Rio and Santos on November 23rd was 3, 442,423
bags as against 8,809,596 bags lnst week
and 2,788,877 bags lnst year.




(1208

THE BRAZILIAN REVIEW

November 98th, 1911.

During the week the markets have fluctuated suie-
what, but the final result showed but little change irom
last Sadurday. Havre is slightly higher, Hamburg slighily
lower, while New York shows practically no change.

The news fom the interior of S. Paulo is curiously
scanty which in the opinion of some people is taken as
evidence that the planters expect a rather better crop than
was ab frst supposed and are lying very low aboub ib.
However this may be theve certainly is less talk of an
absence of flowering though but little is said about its
appearance. The -weather has been favourable and reports
surely cannot be held back much longer.

From the interior of Rio there is no further news, but
the flowering was, according to the last reports, somawhat
indifferent. .

Messts. . J. Leech & Co. in their circular of
4th Novewber, 1911, says:— Our last Market Letter for
general civculation was under the Tth October, and during
the 4 weeks which have intervened we have had a con-
t.austion of active and fluctuating markets. ¥or example
London «futures» advanced no less than 6/8d soon after
our last, up to 68/6 December and 66/9 March and May
being paid. These high prices — there were sitilar move-
ments in other cenires — led to lurge realisations by lead-
ing «bulls» and a consequent reduction of the «hear» ac-
count after the heavy covering of same ut fearful losses.
Tollowing on this there were desperate uttempts to bring
about a reaction, and these were to an extent successful
for a time, but indications are that a fresh «bear» account
has been created which may be extremely difficult to
cover. Of immense significance is the fact that the market
in Santos has absolutely ignored the reaction in the «ter-
minal» centres, and has answered by constantly advancing
prices for c. & ft., same being higher than ever. Messrs.
G. Duuring & Zoon in their monthly circular condense
what we buve been reporting for months past on the
situation, and” write «Values are dearer than since 1896.
The subsequent depression has been caused by bumper
crops and by «beur» selling, as also by hedging of Stocks.
Things are altogether dfferent now, Stocks both Visible
and Invisible, have been vustly receding and crops have
been getting very much smaller. Valorsution and high
values of the «bear» have conducted the State of 8. Paulo
to great prosperity. The Santos market is being mani-
pulated by powerful parties, who, helped by nature, seem
to hold ﬁh-e position all in their hands and to be able to
dictate prices.

E. B. Harral’s cireular of October 21st, 1911, says:—

It wo'uld seem that, as usual, the advance was overdone
and, in t‘he excitement of the moment, the large recsipts
now moving into Rio and Santos were lost sight of.
Sensationally small estimates were received as gospel and
enthusiasts believed that there was no roof. Upon receipt:
of estimates from reliable people in Brazil of a Santos
crop for this year of between 9,000,000 and 10,000,000 bags
and a crop for 1912 of about 8,000,000 bags, the trade
bsfgan to figure that the visible on the 1st of next yeuat
will probably be slightly larger than the visible on the-
1st of July 1911 and that, with probable sales of Vaisuza-
tion Coffee in 1912, there will be no scarcity of coifee,
unless the bulls are powerful enough to buy up the surplus
and hold it for higher prices. The crop of 1910 and 1811
moved down to the ports more rapidly than any previous
crop on record and, figuring on the same percentags, re-
. ceipts to date indicate that the present Rio and Santos
crop should approximate 11,400,000 bags. It is genaraily
understood, however, that the commissarios and obhers
have used their influence to keep back the receipts this
year and it is not, therefore, improbable that the crop may

run 1,000,000 bags larger, or say 12,500,000 bags which, -

with mild coffees, would very mnearly supply the con-
sumption of the world as indicated by deliveries. In spite
of the sensaticnal cstimates of the next crop, the bulla
seem to be giving no support to the far months —- tha
discount on September as compared with the spot month
being 141 points, as against a discount of 76 points last
Saturday. It must be evident that, if the coming crops
are small and there are prospects of an actual shortage
within one to two years from the present time, the far
months should be selling at a premium.

Coumnuenting on the revent rise in the price of colice
to about 16 cents for spot, or $21 a bag, the «Boston News
Bureauy gives the following estimate of the profits reatises,
and still to be realised, on the 7,000,000 bags confided o
the trustees of the Brazilian and Foreign Banking Syndicatz
as security for the loan of $75,000,000 (£15,000,000) issuea
by the State of S. Paulo under a Federal Government guaz-

" antee: — «Some 2,000,000 bags of the coffee have been

sold, and 1t is estimated that the gross profits on the sales
during the three years 1909 to 1911 were $7,000,000. Thera
still remain 5,000,000 bags of this valorised coffee now
controlled by the syndicate, which has London head-
quarfiers. A conservative estimate of the price the valorisa

tion syndicate paid for the coffee is 7 1/2 cents a pound,
or $10 a bag. At preseut prices, und with existing condition
of demand with exhausted stocks in second hands, uhe
market is well sustained at $21 a bag. Gross profit on
5,000,000 bugs woutd be $35,000,000 during the three years
since valorisation begun to be effective. Lrom this hus wo-
be taken o per cent. imntercst ior tarce years on the loan

Of PIDUYLLUY, or 11,200,000, ‘Yhe carrying charges ol
9,000, e Uage UL e, 1T estimated at 20 cenws a buag per
year, wouid . Lie past thiee years aggreguie $o,%0U,uuuU.
interest pius carry.y charges would wane  io,000,00u.
Deducting this from the $55,000,000 gross, profits on the
5,000,000 bags, if sold at present prices, would leave & neb
profit of $40,000,000. A minor modification of this would
Lave to be maue lor that portion of the $75,000,000 ot
bonds which were redeemed at various dates out of the pro-
ceeds of the Santos surtax wiich were periodically encashed
ior vhe purpose. Some deduction bas also to be made trou:
the gross profits of $7,000,000 on sales made during tihe
first three years of syndicate control. Certainly a deduction
of $2,000,000 would be adequate,leaving a net of $5,005,000
on realising sales ol first three years when expenses were
necessarily Leavier than from now on. The grand total of
profits, asswing present prices obtainable for the 5,000,i09
bags remaining, would be $45,000,000 to somebody. bBut
it would not all go to the Brazilian Government, which
realised only about 84 on its bonds, or $63,000,000 as =
total. The public paid $70,000,000 for the $75,000,000
bonds redeemable at par by the Brazilian Government. The
difference, or $5,000,000, plus all expenses, would have to
be charged against S. Paulo’s profits.»

RAINFALL ON THE LEOPOLDINA RAILWAY
(In hundredths of an inch).

. Stations NOVEMBER

20 21 22 28 o
Cachosiras, covnstirstrornsiesenniiannes 37T 67 10 126 do
Friburgo.. .. 8u {0 20 ..
Cordeiro.. . 81 o144
Laradjeiras - 60 . <o
Sumdouro. 70 80 10 25
Caplvary .. 98 58 2 53
Maeahé. .. 5 i 1 3
Triumpho. 42 . 42 ..
Campos 41 60 .-
Tahy.. 41 100 .
T, irmi .o Tu w
PortoNove 36 u8 6 .
Voltn Grande 338 .
Recroio. 22 6u
Calaguaz: . 7
Mirahy. . 21 b
Palmd..... .. 10 3
S@o Paulo, 286 16 8
Porciancull .. 211
Santa Luzi 210 #5010 iy
Socego.... b1 60
BichS..asenae 32 il 5 b
F, de Campos. 180 249 .. . e
Ligu-do... 210 270 . Lo
S, Geraldo. 90 s . .. €
Teixeiras.. . I .. Lo lou
Ponte Nova.. 30 12 . o 15V
Saude, . 70 22 . .. 10
Aréal... 150 100 &8 .
Murund 19 140 .. o .
Muquy.. 50 100 . P (4] 8
Muniz Freire .. 170 . . i
Mathilde. . % 80 .. .. 100
Victorta S - .. 100
Castel o, 3 80 .. .18
Alegre. 30 107 . .. 483
Itaperuna 40 964 ..

Rio de November, 25th 1811,

envidANHIA RECISTRABORA PE SANTCS
Buyers,  8elless

November . 8§600 85525
December . 88660 €857,
Januery.. 88020  Buubu
Falruary. . B8VH 8600
March  .ieneiariaenn i e ceie e 88276 B8R0

= Hanlae “241h Novembor 191t
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COFFEE PRICE CURRENT.
Daring the Week ending Novembor 23rd, 1911.

2L—T UL'Y—Mmem
Ditto— *

if
Ditto-Peraa;

8equeira & Co. ..
Ornstein & Co

11)’;&2~ (’l)matf‘m & Co
< itto— "heodor Wille & Co
DESCRIFTION Nﬁ}" N‘;_‘l" N&v‘ Nl";’ D"%"' N"':;"” Ave- bitto— . Eugen Urban & Co
rage. Dxtwﬂ\'mmnhao . Bugea Urban & Co
—_— e e [ e Ditto—para .. . - Ornsteln & Co
Dito— " . DPinto & Co i o
Ditto--- Bugen CUrban . 5 %3
RIO~ g ITAJUBA' o Grand pi T
" 5 53| 8.817 L6131 8.6813] 8.716 - R A € e into & . 60
Macket N.6, 10 kilon gggz -° 8845 8.579] 15”» tto—Pelof Lugen Ut o, 25
VNG . 8.851] 8.715 8 5111 8513 8618 fro— ' orictein & Co . a5
o 9.783| 43) 8.477 — . —
s L eaal 8.5 8.3751 8.975| 8.476 2. ORION—Cornmbi .. Dins Gurein & Co..,.., .- 60
Lo 300 saws MR 24— OLiN ‘
N.9. 8 b1l .87 ) 8.170 272 2= 0L .\D;\—Nunlalias . <o SBegueira & Co.. 2
' e g.448] — 302 gl13s| — Disto—7 Zenha Ramos & b
SANTOS— itto— Fheodor Wille & Co 70
: o ~ . bitto— Bugen Urban & tao a0
superior per 10 kites, ., 9,700 8.600; 8.500| B.a0u! 8,500 8.540 Ditto—Itacoatiore Pinto & Co 30
food Average. .. . & 00u 7.500) 7.800( 7.500} 7.6500| 7.%60 Ul;go—l\lﬂraﬂhuo 150
0— "
75
N. YORK, per 2. ‘I Ditto—Maceis ..... L
3pot N 7 . cant, i 150-] 1061- | 147°8] 147/5| 147/8] 14.94 - —_—
A RO w S waze] 1| 14 34 sie| 1430| lsl 2.051
o, llonu—- !
P B 14.35] 14.31( L1440 14.33) 14.26] 14.31] 14.33
» March. 13.40| 13.43| 18.48] 13.38} 13.25] 18.45) (3.42
3. 3 0l 13 gt | 1 a oG
, May.... o 13731] 13.83] 13.40) 13019} 13.21| 1.83| 18.2% SANTOS
HAVRE, per 60 kilos DURING THE WEEK ENDING 23rd NUVEMBER, 1911,
()ptmns.... franes. 82.75 83.76 84.2.| t3.70 i B o
D‘ec h > X 500 S1.U0  82.00| 82.20 i.—~BLACK PRINCE—XN. Orlean- Naumann Gepp & Co.. € S0
» - Marc s 8165 81.06 32.00| 82.12 Ditto— " Krische & Co.. 4.757
3  May... . Ditto— ” Holwortly Ellis & Co 4.750
Ditto — " . . Companhia E. de Café 4.457
‘HAMBURG p2r 1) 2. 1ritto- " ... Micnaelson  Wright &
R — . e 1.600
Opu.onni_—‘_a,‘;. p'lem,up K 67.25| 67.80 l)an-- ‘ton & 3.550
. March. o 5| 67.25| u7.50 Ditto ~ ack & Co...... . 1.000
Moy . . m 66.75| 67.20 Ditto-- Bugen llh'm & . LW 3014
. | 15 -MAINZ- Antwerp Smwte F. Bresi 1.500
LONDONl;l;:' o B}“’“ - Leme Ferreira & 750
s " A :
e B0 osie| 610 ea6| sl eor] em| e Do 0 s
. March, G2yt 61/3| 6061 608 60=1 Ol/i~| G- Ditto— ™ 25
v May... s (G0 IV B R R T Ditly Brewen
T T Is, PURES. York 5,750
Dibte " S0 6.250
BELLEVUE N. Orleans
MANIFESTS OF COFFEE i NS
- bitlu-- "
Lutte "
RIO DE JANEIRO o~
Ditto "
DURING THE WEEK ENDING 2ard NOVEMBER, 1911 ite- 0 B
. P aus Ditto- - ' ard, Rand &
Date, Vessel and Destination. Bhippers Buus ot D:ttgn " Hll'\‘ljllilllll;‘"(n'ﬂ}p(‘&
Ditto - " Johinston & (4
16.—SAVOLA—B. Ayres ..... EETEETTTIe Ornstein & Co..oeonnn - 10w bitto " itaker, Brotero & Co 38,626
_ PRINCE--N. Orle: Pinto & Co.. 21.——!;:\UR:\—TriEste Ed. John:ton & Co.... 1. )
18 BL'%%&O—,— N Me. K. Schmidt Ditto— Levy & Coeniiinni, E 1.250
Ditto— ‘l'heodor Wille & Uo.
Ditto— v Ornstein & Co..eonnnen 0.4 EUGENTA—B. Ayres . Krische & Co . 1.000
Ditto— :‘ . toxo & Co.. 100
19.—AXEL JOHNSON—Montevideo . Pinto & Co.. : . Ditto— k. Alves Tole 0 1476
Ditto—Buenos Aires ............ Al Sehmidt o . R
— 'I\\DL Lulnlon Geo W, Ennor. .. 3.
20.—CANOVAS—P. Arenas ... N. Megaw & Co. o . Hurd, lhnd & G
s a58 DlttD-—H(IV[e Ed. . 1
Ditto—Valparaizo ... Tinte & Co... L Ditto— . .
. o : Ditto—
CODILLERE—B. Ayres ..oveeveeecas Ad. Sclhumidt & WFiho.. — Ky Ditto— .
g Bl
21.~BELLEVUE--N. Qrleans . nstein & Co.. Ditto— Chargeurs Re e
Ditto— . Me. K. Sehmidt & Col. 3. bitto— Theoidor \\llle & Co. 4 8070
Ditto— ” Pinto & Co Lo 500 D
B:::g~ » H:ﬂ?:l.?zl, \Xllliqﬁe 0 1o CORDILLERRE--B. Ayres ............ Krisehe & Co........... - 1.60p
— § [ i
ittty — - e : ¢ 250 13,200 -
Dittu Hard, Rand & Co...... s 2. MAGELLAN - Bordeaux ........... lezerra Pacs & Co.... - 10
o Y Jor o.. - 2 -
DANUBE—B. Ayres ....... Norton Megaw & Co. i AN }‘IL()L\S Hnmhmg taphael .Samp.uo £ Co. 4 P
0-- K
22.~LAURA—Gijon ........... . Ditlo ~ " .x c(. .
Ditto—Lus Pulmas . Ditto - " Roxo &
Ditto—Trieste ... . Intta- " Srhnnd!. {\, Tros
g::to— " . ity Ditte - " Naumann Gepp & ¢ 12.001
itto— + Theodor
" . 2 1
Dt + Gugen Tiban o SZEGED-- Trieste Uard, Rand & Co.
Ditto--  ** . . Ornstein & Co R Dittom " Ro: .\olu.\\ &Lto
Ditto—Burgos .. H. Gaifrée.... vitto—  ~ . Hellwig. .
3 Ditto— " Companhin E. de Café.
23.—SZEGE£—Tx'ie§tc (rl)‘nhli?tiie?; ‘;,mé%& co-. Ditto--Venice Naumann Gepp & Co.. 5.060
— 5 A
Ditto—Malta Ornstein & Co I - - .
itto_ ia Y AuY 25.- MAGICTAN--8. T. da Caliornia Theodor Wille & Cu Lot
Ditto Hard, Rand & Co 1 Auy l;ltbo—‘ , Ngumtmn (,‘eppt &C : l.ugU
- Ditto— * Ed. Johnston & Co. 800
23.—ZEELANDIA—Amsterdam .......... Ornstein & Co. 260 Ditto - Vancouver «.............. Hard, Rand & Co...... 250 8.030
ANNIE JOHNSO\'—-Gomemhl"L Me. K. Sehmidt & Co.. 000 Total Bxtetior...... 111,465
Ditto—Drontheim ............ «». Gustav Trinks & Co.... 250 60
Total  Extevior... 81,248 T
Correction. In our tubles of colive shipped during the
IB—ALAGOAS Ttacoatinra ... [Lugen Urban & Co month of October an amount of 1550 bags, shipped by
Pinto & Co Messrs, Clarkson & Co., was omitted. This, however, does
Dmo—l\[anéus . . Pereira & Co A
Ditto— Theodor Wit & not affect the totals as given.
Ditto—- Zenha Ramos & -Co
Dltto—— ” Pinto & Co
. Ditl ” Sequeira & C
I)lttn ZPar ... ::{‘:u,-m}m‘ w;“*‘ e
—] fi0 oo + Theodor e & Co.... .
it Naramio 1 Zouha Ramos & Co.. 81 An English gentlewoman having two or three mornings
lTAUBA—l’uranuguﬁ Sequelra & Co.. in the week at her disposal is willing to give lessons to
to—F  Alegre.. a tro Silva &
3 phy
Bi flo R, Grande. Phaar Jr & Co English girls or children. Reply. I. L. Brazilian Review
Ditto—Pelotas . Ad. Schmidt & Filh 5 .
Ditto— .. Pinto & Co............. . 8 &%

oftice.
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From the U. 8. Four Porb Summary it appears that
imports of Brazilian sugar into the U.S.A. up to October
96th, 1911, amounted to 839 tons as against 256 tons for
the same date in 1910, an increase of 583 tons.

Shipping
THE FREIGHT MARKET

British.—Fairplay of November 2nd, says:i—

The freight market upon the whole continues very
steady, there being a good all-round miscellaneous demand
for tonnage, especially upon time- charter basis. We have
been closely into some of the rates that ave offered for
certain round voyages upon time-charter, and we find
that, taking current rates out and home for such voyages,
the owners would do far hetter running the hoats them-
selves, and that is even assuming that they fix upon a
clean form of time-charter.

. Coal Rates from Wales to Rio were quoted at fram
I:s to 17s 8d.

Argentine. — Brorilian business iz quiet. and steady,
there being no difficulty in maintaining the following ra-
tes:—

To Bshia and Pernambuco 18/-. To Pelotas 20/-.
Porto Alegre 26/. To Antonina 12/. To Floriamopolis 14/
To Itajahy 28/. To §. Francisco 15/. To Paranagud 12/.
To Rio Grande 14/. 'I‘o Santos 12/. To Rio 12/.

With 1/ to 1/6 extra from up river ports.

«The Times of Argenlina», November 13th, 1911,

PERSONAL NEWS.
Arrivals and Departures
Arrivals

By the 8.8, Danube froin Southampton on November
20th : Harold Laws, Mr. and Mrs. T. Colban, W, Norton,
W. Creamer, H. Goddard.

By the 8.8. Orita from liverpool on November 21st:

MeceConnigal, Mr. and Mrs. V. 8. ook, Mr. and Mrs.
G. Cobean, J. 8. Haig, C. 1. Kelly.

By the 5.8. Vandyek from Buenos Aires on November
2Ist: Mr. and Mrs. J. Parkin, T. E. Bennet, T*. V.
Bailley.

Departures

By the 8.8, Danube for Buenos Aires on November
21st: R. Repsold, C. . Wilmot and family, J .T. R.
Williams, Mr, and Mrs, 5. A, Jones, C. G. F. Cruickshank,
R. Vance.

By the 8.8. Vandyck, for Lverpool on November 21st:
A. M. Hadden, C. E. Kidd, Mr. and Mrs. Kellog.

By the S.8. Orviana for Liverpool on November 22nd:
R. Paul, J. D. Powell, R. Carver, A. E. H. Quant.

By the S8.8. Orita for Callao on November 922nd:
A. B. Holland and family, J. Brooks, (. Shaw.

ARRIVALS AT PORT OF RIO DE JANEIRO
- ])uring the week ending November 23rd, 1911,

Nov. 17. —SANTA BARBARA German s.s. 2347 tons, from Hamburg,
17.—-LAGUNA. Brauhan 8.8. 820 tons, from Laguna.
17—BARTON, British s.s. 2408 tons, from Norfolk.
17.—ORION, Brazilian s.s. 057 tons, from Paranagud.
17.—ITAPACY, Brazilian ss. 717 tons, from Pernambuco.
17.—ITAPOAN Braziilan s.s. 615 tons, from Porto Alegre.
17.—PAULI TA Brazilian s.s. 616 tons, from Pernambuco,
17.—HILLMERE, British -5, 2200 tons, from Cardiff,
17~CHIMERA, Britisl s.. 2331 tons, from Duenos Aires.
17.—TARSDAL. Danish s.s. 2209 toms, from Punta Arenas.
17.~K. WILHELM 11, German 5., 2084 tons, from Hamburg.
17.--CANOV A, British s, 2020 fons, from Glasgow.
17.—STORENG, Brazilian barque, 182 tons, from Paranagub.,
18,—AMIRAL DUPERRE, French s.s. 3144 tons, from Havre.
18.—~BLACK PRINCE, British s.s. 25660 tons, ‘from New Orleans.

ilian s.8. 250 tons, from 8. da_Barra.
18.—8. JOA0, Brazilian yacht 43 tons from Cnho Frio. .
18,—~EUGENTA, Austrian s.s, 3163 tons, from Trieste, ..
18.—STRATHAVON, British s.s, 2831 tons, from Bordeaux,
18.—DART, British s.5. 2056 tonn. from Ro Grande do Sul.
19—ITAJUBA’, Brazilian s.c, 958 tons, from Porto Alegre.
19.—AACHEN, German-s.8, 2447 tons, from Bremen,

10.--CAP ORTEGAL, Germun s.s, 4727 tons, from DBuenos Aires.

19.—CURLILLERE, French s.s. 3017 tons, from Bordeaux,

19.—BAHTA, German s.s. 3018 tons, from Hamburg.
10.—GURUPY, Brazilian s.s. 1221 tAnq from_8antos,
19.—BELLEVUE, British e.c, 2450 tons, from Santog.

20, —-ALEXANDRA * British s.s, 2484 fons, from Cardiff,

Nov.

Nov.

Nov.

20.--CRALGMAR, British s.
20.—GARCTA, Brazilian
2

2847 tons, from New York.
41 tons, from Paraty,
ITAPEMA, Brazilian 26 tons, from Porto Alegre.
GLORIA, Brazilian 5.5. 253 tons, irom Itapemirim.
DANUBE, British 6.5 5121 tons, from Southampton.
AGNES, Britivh s.5. 1803 toms, from Newport.
SIATIC PRINCE, British s.s. 1702 tons, from New York.
91.—RYRON, British s.s, 2586 tons, from New York.
21.—0ORITA, British hS 5818 tons, from Liverpool.
ANDYCK, =38, 6216 tons, from Buenos Aires.
) ARA’, Br(ml:zm s.5. 2078 tons, from_>Man&os.
—LAURA, Austrian s.s. 3914 tons, from Buenos Aires.
—ROSEB! \\II; British s.s. 2470 tons, from Cardifl.
—TYNE, Bmmh s.5. 1821 tons, from Santa:.
ATUR ragiilan s.s. 932 tons, from Montevideo.
\*\Il“ IOII‘ISOX\. \\edlsh s, 2357 toms, from Santos.
—ANNA, Brazilian s 364 tons, f{‘om Flovianopolis,

SAILINGS FROM THE PORT OF RIO DE JANEIRO
During the week ending November 23rd, 1911,

17.—AMAZON, Britishi s.s. 6301 tons, for Buenos Aires,
17.—8. SERASTIAQ razilian yacht 25 tons, for Cabo Frio.
7.—GUAHYBA, Brozilian s.s. 1119 tons, for Porto Alegre.
—PHILADELPHIA, Brazilian s.s. 350 fons, from Caravellas.

ARACATY, Brazilian s.5. 581 tons, from Manios.
—TANKA, British tug, for South Georgm

HERPA, British tug, South Georgia.
—HOLTA, British tug, for South Georgia.
FIDELENSE, Brazilinu .8 259 tons, for 8. J. da Barra,
—KONIG WILHELM Ii, German 8.s 208 tons, for Buenos Aires.
—CAP ROCA, German s. 0 tons, for Santos,
—EUGENIA, Austrian s 153 tans, for Buenos Aires.
AL AGOAS Brazilian 1909 tons, for Mandos,
ITAUBA, Brazilian 78 tons, for Porto Alegre,
8.~-WANJA, Swedish ha 384 tons, or Cen ta.
18.—SANTA BARBARA. German s.s. 7 tons,'for Rio Grande do Sul.
18—BLACK PRINCE, British s.s, 2060 tons, for New Orlenns.
S—TAI‘.SD AL, Danish s.5. 2209 {ons, for Las Palmas,
BAHIA, Brazilian tug 82 tons, far Santos.
10 —CAP ORTEGAL, German s.s. 4727 tons, for Hamburg,
19.—VOLGA, Brilish s.s. 2851 tons, for S8anta Tucia.
19.—-8YFILD, Russian hrig 1468 tons, or Alabama.
19.—AMELIA T CLARA, Braziiian vacht 43 tons, for Cabo Frio.
—CLOTILDE, Brazilian yacht, 50 tons, for Cabo Frio.
ATGRORA. Brazilian yacht 38 tons, for Cabo Frio.
JULIO MACEDO, Brazilian yacht 33 tous, for Caho Frio.
9. —AXEL JOHNSON, Swedish s.5. 2360 tons, for Buenos Aires,
.- CORDILLERE, Treunch s.s. 3017 tons, for Bunenos Aires.
.—PURITAN, RBritish s.s. 2353 ton®, for Barbadoes.
20.-—~SIDMOUTH, British 2605 tons, for Banta Tueia.
—TUPY, Brazilian 1786 tons, for Pari.

i s, 1080 tons, for Porto Alegre.

et o v bttt

h s 2705 tons, for Santos.
tish s.s. 2831 tows, for Buenos Aires,
~BRUSQU[‘ Brn lian Iugger 262 tons, for Itajahy,
B- 50 tons, for 8. J. da Baira.
3121 tons, for Buenos Aires.
2929 tons, for Calldo,
6216 tons, for Tiverpool.
058 lons, for Porto Alegre.
. 1998 tons, for Rie Grande do Sul.
1783 tons, for Trieste.
. 1821 tons, for Havre.
s. 3014 tons, for Triete.
T n s.s. 4540 fons, for Liverpool.
—ORITA, British 5868 tons, for Callao.
—GAMA TI, Braz yacht 50 tons, for Caho Frio.
GAMA, Brazilian yacht 64 tonms, for Cabo Frio.

|
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]
=
-
=
=
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—TYNE, Britich s
LAGRA, Aus
—PAULISTA,

ARRIVALS AT THE PORT OF SANTOS
During the week ending November 29rd, 1911,

16.—WHITE WINGS, British ss. 1984 tons, from Antwerp,
17.—REGINA ELENA, Italian s.s. 8039 tons, from Genoa.

5. 576 tons, from Rie_de Janeirn.
{ons, from Rio de Janeiro.
1977 ton¥, irom Hamburg.

h s.s. 2357 tons, from Bucnos Aires.
. Trom mebm'

2 . 3690 tons, from Humburg.
8.—ORMISTON, RBritish s i tons, from Antwerp.

¢ TAUBA, Brazilian s.s. 825 tons, from Rio de Jnnelru
19.—BAHTA, German tug, 45 tons, for Rio de Janeiro,
19.—GUAHYBA, Brazilian s.5. 051 tons, from Pernambuco.
20.—SANTA BARBARA. German s.s. 2347 tons, from Hamburg.
20.—EUGENIA, Austrinn s.s, tons, from Trieste,
20.—1TAPACY, Brazilian s.s. 510 tous, from Pernambueo.

20.— DALEHURST, British s.5. 2760 lons, from Cardiff.
20—LAURA, Austrian s.s. 3014 tons, from Buenocs Aires.
20.—ANNA, Braziliau s.s. 247 tons, from Florianopolis.
21.—CODILLERE, TFrench 3016 tons, Trom Bordeaux.
21..—8ATURNO, Bmv:l:,m s.5. 615 tons, from Montevideo,
tons, from Callno.

17 tons, from Buenos Aires.
—ZEELAND]A. Du(,eh 8.8, 4950 tons, from Buenos Aires.
~—MAGELLAN, 2062 tons, from Buenos Aires.
—DANUBE, British M 3121 {onk, from Southampton.

2. —STRATHALLAN, B h s, 2830 tons, from Bordenux.
23.—MAQICIAN, British 271 tons, from Liverpool.

23 «~FRANCE, French s.s. 2504 tons, from Buenos Alres. .
93,—JOHN WILSON, Norwegian s, 485 tons, from Buenos Aires.
23.—ORITA, British s.s. 5817 tons, from Liverpool.

23.—A. DUPERRE, French s.s, 3149 tons, from Havre.

1
18—ITAJUBA’,
18— CAP ROCA, Ger

Brazi

SAILINGS FROM THE PORT OF SANTOS
During the week ending November 23rd, 1911

17.—RHYNLAND, Dutch =8, 3528 tons, for Buenos Aires.

17.~-8AVOIA, Ttalian s.5. 3000 tons, for Buenos Aires.

17~FLORTANOPOLIS, Brasilian 8.5, 576 tons. for Montevideo.

17.--MAYRINK, Brazilian o "'!4 tong, for Laguna.

TLEVUE, British s.s. 2450 tons, for New Orleana.

PADARTE, Rrazilian yacht 20 tons, for Tijucas.

1R.~PURTR, Brazilian s.s, 2405 tons, for New York.

15--MAINZ, German 2032 tons, for Bremen. -

18 —ITAJUBA’, Brazilian s.4. 860 tmm. for Rio de Janeiro.

—H. N. JARLSBERG, Norwegian ¢.s. 1941 tons, for Victotia.

18— GURTPY, Brazilian s.s, 599 tons, for Manfios.

18 TEBA, Ttalian s, 1708 tons, for Rosario.

1% —I’I‘\U]h\ Brnllllnn %.5. 895 tons, for Porto Alegre. -
NIA 158  tons, for. Buenos. Alres ..’ .

for Porto Alegre,

CROSBY Brlt|<h 5.8, 2635 tons, for Rio Grande do Sul

VNE, British s 1821 tons, for T.ondon.

21-- ANN1i: JOIINSON. Swedlch #x. 2357 tons, for Stockholm.

ANNA, Brazilinn s.s, 247 {ons, for Rio de Janecivo,

ATURNO, Brazillan sk, 515 tons, for Rio de Janeiro.

1.—~GUATIYBA. Brazillan s.8, 052 tons, for Porto Alegre,

21.-—ORTANA, Dritish ®.s, 4581 tons, for Liverpool.

21.—LINCL.UDEN, British s.s. 2455 toms, for Barbadoes, .

21.—8AXBY, British s.5, 2262 tons, for Santa Lucia.

21.. CORDILLERE, French 8.6, 8016 tons, for Buenos Alfes,

'—]
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21.—LAURA, Austrian s.s. 3014 tons, for Trieste.
22.—SZBZED, Autrian s.s. 1783 toms, for Trieste.
92.DANUBE, British s.5. 3121 tong, for Buenos Alres.

¢« 92 .SAN NICOLAS, German s.5. 3041 tons, for Hamburg.
99, MAGELLAN, Irench 5.5, 2062 tons, for Bordeaux.
92 ZEELANDIA, Dutch s.s, 4959 tons, for Amsterdam.
23.—CALDERON, British &5 2643 tons, for New York.
28 —SCOTTISH PRINCE, British s.s. 1783 tons, for New York.
98,—ORITA, British &s. 5817 tons, for Callao.
23.--STRATHALLAN. British s 2830 tons, for Buenos Amres.
23.—MAGICIAN, British s.s. 3721 tons, for San Francisco.
93.—FRANCE, French ss. 2504 tons, for Marseilles.
23.—SANTA BARBARA, German s.5. 2347 Lons, for Rio Grande do Su.

SH'PS AFLOAT AT THE PORT OF RI0 DE JANEIRO
- On Novomber 26th, 1011
ALTAIR, Britigh, Schooner. Capl. John Hughes, from Carditl, order.
POI}T’) l;AR . Portuguese, barquo, Capt. Sallio, fron Oporto, B. Maia, Arrr
une 2nd,
MARGRETTA, German brig. Capl. Venl, from Swansea, Ordor Arr. Seiﬂ. 19th,
AMIRAL HOLG AN, Frencli barque, Capt. ullert from Antwerp, D. 3. da Silva,
& Co. Arr. September 26th.
GENERAL GORDON, Norwegian brig, Gapt. Beolusen, from Gulfport, Order. Arr.
QOctobor ist.
BIEN, Norwegian barque, Capt. Olsen, from Fray Bentos, J. do Monra & Co. Arr.
Qctlober 25lh. N
COLUMBUS, German barquo, Capt. Ilelmes, from Cadiz, Order, Arr. Qolober 28th
CLAR:IAl Porluguese barque, Capt. Caldeira, [rom Oporlo, Muster, Arr. Octobe

80th.
LAKE ERIE, Italian barque, Capt, Schiaifino, [rom Marseillo-, Machado Bastos &

Co Arrived November 2nd. .
HELEN THOMAS, Amecrican schooner, Capt. Lumond, from Resario, Fry Youle &

Co ., drrived Nov. 11th. )
LUI A, Italian brig. Capt. Ruifini, from Pensacola, D. J. da Silva 160, Arr.

Nov. 23rd.

Hamburg--Sudamerikanische--Dampfschififaiets--Gesellsehfat
IN CONNECTION WITH 1THE

HAMBURG--AMERIKA LINIE

TABLF, OF DEPARTURES

Express service to Europe
C}P BLANCO . 29th Novewber
K. WILHELM 11 6th December
CAP VILANO . . 191th Decembor
CAP FINISTERRE 28th December
CAP ARCONA 9th January
K. F. AUGUST 19th January

Express service to R. Palte
CAP ARCONA . . . . . . 17th December -

Intermediate service to Europe
BAHIA . . . . . . . . . 2nd Decewber
These maguiticent and last steamers ave fitted with
the latest improvements and offer to first-class passengers
For passage. and further information apply to the

THEODOR WILLE CO., 79 Avenida Cenfral.

BraziL-ADRIATIC-LINE

or
The Austro-Americana 8..8 Co and
The Royal Hungarian Sea Navig, Co “Adria” Ltd

Kegular sailings from Santos and Rio de Janeiro for Almeria, Oran
Algiers, Malta, Trieste, and Fiume, and with transhipment, for ali Medit.

erranean, North African, Levant, and East Asiatic poets,

NEXT DEPARTURES

FOR EUROPE :
* RUGENIA, e e 11th Deecember
*'é[‘(l);%lf&.ﬁ“”““ PR 20th »
A HOHENBERG..... ... 3rd Jauuary 1912.
CALICE..... .....ovov . . 17th » v 1
B. KEMENY.. .- 20th  »
* FRANCESCA. . 3lst »
"LAURA.... ............. 7th February
#* MARTHA WASHINGTON... 12th »
BALATON...........c.uen . 15th »
* COLUMBIA.... ....... PP 7th March
* SOPHIA HOHENRERG. .- 31at »
* ATLANTA 4th  April

+ MARTHA WASHINGTON.......  8th »
FOR RIVER PLATE :

* SOFIA HOHENBERG .......,.. 15th December

. Thes.e steamers are fitted with wireless telegraphy and
carry Cabin & Steerage Passengers for Las Palmas, Almeiia, Bercelona
Naples and Trieste.

For cargo apply to H. Campos, Rua Visconde de Inkauma, 84

or passages and further information to :-

Rombauer & Co.

RUA VISCONDE DE INHAUMA No, 84—Rio de Janeiro

RUA 11 DE JUNHO No.sl A—Santos

YARROW’S

SHALLOW-
DRAUGHT

STEAMERS.

e

=

= - . =
Draught, with 10 tons load, 18 inc

i~ .
B =1
,\%

hes. s

[ YARROW’S make & speciality of

R e e e, i e
Wweed 12 miles an hour.

"$HALLOW-DRAUGHT RIVER STEAMERS; either propellcd by a STERN.WHEEL

or by SCREWS WORKING IN TUNNELS, fitted with YARROW?’S PATENT HINGED FLAP, by which means a
considerable increase in speed is obtained without increase of cost. Vessels can be delivered whole, in pleces, or
in floatable sections arranged so that they may be readily united while afloat.

! For particulars apply to:—

Formerly of )

~ YARROW & Co., Ltd., Shipbuilders, GLASQOW- (Pog;.An, LONDON,
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CURRENT COFFEE FREIGHT RATES

IN FORCE SINCE Jan. 16th, 1911

Rio.

84/.in full.
78,50 fres. in full.

Santes.

54/.infull.
76,50 fres. in iull

Alexundretta" 71,50 fres. in full, 71 fres. in full
i Ajvalitr ... 71750 fres. in full. 71,50 fres. m (ull.
N Alexandria** 64 fres. in full 64 fres. ful
3 Algierss* 62 fres. in full. 62 (res. in "l
o Alicante . in full. a6 fres. in full
Almeria in full a0 m«: m full,
Amsterda 5 Y% 0/.& 5
Ancona** AT 63 fres. ln full
Antwerp 1,0 15/-& 5 % 0/-& 5
viles ... 7€ fres. in mll. 76 fres. u} “ull,
Barcelona, 56 fres. in full. 56 fres. in full.
Bassorah** 108 fres. in full. 108 fres. in full

Beyrouth** - . 69 fres. in full 69 fres. in full.
Bilbdo .. i . 66 fres. in futl. 6 fres, in futt,
Bombay ‘“via" ‘Trieste. . B4fn full. 51/-infull. o
Bonde‘\u\, !100 Hlo:. : ", 4- fres. & 10
Braila** .. 7150 fres. & 1o °’
Bremen . 40/-& 5 %.
Brindisi** n i i full.
Buenos Aires p 1530

Cadiz (Spanish 56 rrus in full,

i Calcuttd '"via™ Trlekte i0/-in_full
k Carthagena . 56 fres
¥, Cavalla®* 66,50 fre
4 Cesmeh** 66,50 S,
¥ Christiania 47/ iz fuld.
H Cienfuegos "via" Antwerp & Bruncn .
“! - Colombo 60/-in full. 60/-in full,
il Constnnt.luople" 61.50 fres. in full, 61.50 fres. in full
T' Copenhagen 47/6 & B 43/6 & 5 %
8 orfu** .. 66,50 { 66,50 fres. in fuil,
Corunna 53 fres. in fuil. 53 fru in full.
Currachee . 60/.in_full. 60/-in_fu
Dedeagntch" q. 50 fu,u in full, bb 50 frc: “in full.
; Galatz“ . 71_50 in ul
- Genoa 1.00¢ kilos. A0 fi
f Gibraltar oo 1
Gijon ..... a6 o8
Gothenburg 51/3 in tull 46 -in full,
{ Bamburg . EHT ] 40/.& 5 .
; - Havana “'via™ I.
. Barcelona .. . N 65 fres, in full
. Havana “‘via” . -8
i Havre, 800 Kilos . 7 o 40 hu & 16 9
N Hongkong  *‘vi: . i i, fu
H Huelva o 66 fees. &6 ﬂw in full.
i Kobe .6 60/in - foll,
4 Kustendjet* 69 fro G fres. in full,
t Lisbon ... 35/& 5 s55/-& 5 To.
| Liverpool 45/.& & (7 40/-& 3 %
} London cirgo s. 45/.& 5 10/& 5 %,
| Do mail s. 5 5 45/-& 5 %
| London opt. 15/ & 5 . ELLEE
H Madras - (,n/ m fuil. 60/-in full
+ Malaga in full, 56 fres. dn full
} Malmoe in full. 47/-in full.
! Maltas= e, in full. €2 fres, in full
= Maunitla 80/-& 8 2.
! Marseilles 1,000 40 & 0o 40 fres .\ 10 %.
: Mersina n " i fall.
Messina*® 56 fres. an full ;(\ ires. m l‘u“
Metelino** 71, 50 in full. 7350 fres. in fall,
Monte Video p 1520 00.
Mostagenem** [ Ius in full. 64 fres. in full.
Naples** ...... 54 fres. in full. 54 fres. in full

New .York per ba, 40 cts, & B O cts. & 5 %.
New Orleans per hag 40 cts. & 6 0 cots. & B %.
Odessa** <, 66.50 fres. in_ full
DOran** 62 fres. in full.

Palermo** a6 fres. in full.
Patras** 36.60 fres. jn fuii.
Penang 60 '-in futl.
Piraeus** 61,50 fres. in il
64 fres. in full

Santander
8an Sebastian.
Sansoun** ...

Algea Bay and { "
Captown 'i

[

i HOlltIl.\mptnll\
Vo Hﬂmlmrc....?
Antwerp .
" Bremen.

Mo.s.ccl Bay

East London

Durhan.

»* Southampton )
) " Hamburg....
[  Antwerp..
..o ftn ™ Bremefl. ...
PR ' Liverpool..... -

Delagoa Bay

60 hcs in full.
60 fres. in full.
66,50 fres, in full.

60L& 2

B& 8T, e

6t U by
6of-& 2 1

086 2 ¥ %

60/-in full.
V& 5o,

60/-in full.

60/-in_full.

6650 fres. in full.

Salonica** 61,50 fres. in Tull 61,50 fres. in full.
Seville . 56 fres. in full. 56 fres, in full.
Shanghai . 60/in full. 60/-in full.
Singapore . 60/in full, 60/-in full.
Smyrnat* ........... . 61,50 in full. 61,50 frcs in full.
Southampton (opt) Mail . 45& 5 % 45/-& 5 %.

i 0 Cargo! . . 4b/-& b 9. 10/.& 5 "’
Stockholm . 51/8 im iull 46/-in full
Suez** .. . 64 fres, in full. 64 fres. in full.
Sulina** . 60 fres. in full. 69 fres. in full.
Tangier . . 60 fres. in full. 66 fres. in full
Taragenne .. . &6 fres. in fnll, 56 fres. i
Trebizond** . 66,50 fres. in full.  66.50 fr
Trieste A& 5 % 5/-&

Tripoli** . . 62 fres. in full, 69 fres.

Tunis** 62 fres. in full, 62 fres. in full
Valencia 56 fres. in full a8 fres. in full,
Valparaiso (option 45/6 & 5 o

Varna** 6R,50 free. in foll. 66,50 fres. in Tull.
Venice** 60 fres, in full. 60 fres, in full.
Vige . #0 fres. in full. 60 fres. in full.
Yokoham E 60/-in full. 60/-in full.

Per ton of 1.000
kilos

Fowler, Scroggie & Co.

(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN EOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountants and Agents
Buenos Alires, Rosario,, Montevidéo and

Rio de Janeiro

f. B. D. FOWLER, F. 5. A. A,
T. . E. FOWLER. F.,

V. G. G. SCROGGIE, F. 5. A. 4,

SA. A, GEO. WINTER, F.S.A. A,

And a large staff of Golﬁpetent Assistants and Experts

Undertake Investigations and B:éporls on Public Companies’ Accountsin
the Argentine, Urnguayan, Chiiian, Brazilian
and other Seuth American Republics; also legal ropresentation

Companies, Firms, or others.
HEAD OFFICE:
Nerthern Insuran e Building

441 Bartolome Mitre, Buenos Aires

A.C.B. A. 1. & Lieber's Codes,
Cable Address, “QUITTANCE"”

E. JOINSTON & Go. Ltd.
SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.
GENERAL COMMISSION AGENTS.

D B e ————

BRANCH OFFICES IN THE STATE OF 8, PAULO AT

8. Panlo
8, José do Rio Parde Amparo.
Espirito Santo do Pinhal S. Carlos do Pinhal
Ribeirfe Preto S, Manoel
Taubateé Jahu
Jahoticabal

Open to accept sole representation of manufacturers

General Agents in Brazil for the.

Hamburg Sidamerikanische Dampfschifffarts.
Gesellsehatt.

REPRESENTATIVES
The Guardian Assurance-Company,Litd., Long

* g Delagoas Bay & Beira the ireight muat be paid here or in Hamburg
vig Liverpoo! the freizhte must be paid here or in Liverpool .
#¢ Conferencea rates via Marieilles, and Genoa or Trieste,

Filling and’ Sewitg 1 r Machine byn«hcnte, i
The State of S. Paulo (Brazil) Pure Coffee Co., Ltd.
W. & T. Avery, Ltd. (Patent Automatic Weighers).
#FAD OFFICE: . .
' 8, GREAT ST. HELEN'’S

LONDON, E. C.
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ameort & rouT | Rorekellagl SOCIETE GENERALE
Passenger Servioe for Naw York. Null[lsnﬂrna]l - Transports ‘::::-:l:;i: Vapeur de

ERAZIL AND RIVER PLATE.

Average passags, Bio to New York: 17 days.
VERDI...ccciieiannse seveeanasas  16th, Dec,
veese  3rd, Jan.

wees  16th, »
BYRON..seaeeetescosssneannncn 3rd, Feb.
16th »

BYRON

Sails on 3rd December for

BAHIA, TRIMIDAD, BARBADOES
) and NEW YORK.

Taking Iet & Srd class passengers for above ports.

Passengers booked through to Liverpaol,
London, Southampton, Hamburg and Bremen,
vih Now York, by the Cunard, White Star and
American Bieamers.

All these stoamars ars fitted with wwsizse
Telegraph

For faeight apply to tho broker:
61, RUA DK 8. PEDRO
passzges and further information apply to the
Agenis: NORTON, MECAW & Co., Ld.
112, RUA PRIMEIRO DE MARCO.
Rio de Jansire.

F. 8. HAMPSHIRE X Ceo, LTOD.
Caira No. 10, SBANTO8.

F. BENN & SON, BAHIA

THE PACIFIC STEAM NAVIGATION CO

P S.N.C.

Boyal Mail fast twin screw steamers, with
Superior accommodation for First and Second
Class Passengers.

Fortnightly sailings:—
To Europe.

ORISSA...iieieenseces casanse 7th Dee.
ORTEGA..cavesssnsencan . 20th =
OROPESA....evcvee vere 4th Jan.
cesene  1Tth  »
. even 1st Feb.
waseees  14th »
vaseses  20th »
13th Mar.

ORCOMA.....ovvvvees «
ORIANA. ..coociiresreccrennces

To River Plate, Chile and Pert.

ORAVIA..1.cievesensasreasses  Bth  Dee,
ORONSA.. tesersees aes 20th »
ORCOMA 2nd Jan,
ORIANA...cvveevravessnaanss  17th »

Wireless telegraphy.
Pagsenger tickets issued through to London
New York, Chile and Peru.
For all information apply to

E, L, HARBRISON, Representative.

AVENIDA CENTRAL, 53-8,

RIO DE JANEIRO.

JOHNSON LINE

Regular monthly service between
Scandinavia,
Brazil and the River Plate
Next Depariures for Chris-
tiania, Gothenburg, Stockholm
Malmo, and ali other Swedish
and Norwegian Ports:—

FOR KUROPE.
AXEL JOHNSON........... 2nd half. Dec.

FOR THE PLATE.

OSCAR FREDRIK. 8th Dec.

Cerenrieiaans

For further information apply to
Liuiz Campos, Agent -— 84 Visconde
Inhanma.

ROYAL HOLLAND
LLOYD

; Bervice
Uruguay, Brazil and Portugal,
8paln, France, Eogland and Holland.

Saillngs of the new Twin.screw
fteamers

HOLLANDIA, FRISIA
il ZEELANDIA

FGR EUROPR
(Lisbon, Vigo, Boulogne, Dover and Amet~~dam
idth Dee,—s.s. HOLLANDIA
4th Jan.—s.s. FRiSIA

FOR THE RIVER PLATE

{Santos Montevideo and Busnes Alrew)
18th Dec.—s.s. PRIBIA
DIRECT TICKETS TO PARIS AND LONDON.
For Passages and other information apply te—
SOCIEDADE ANONYMA MARTINELLI
29, Rua Primsiro de
Margo, 29.
For Freight Apply to—
Sor. CAMPUB, Rua Visconde de Inhaums, No. 24.

ORDDEUTSCHER LLOYD,
N BREMEN.
Capitai ............ 125,000,000 Marks.

Date . 3 0

Bahia, Madeira, Llsbur;,
Loixde:, Antwerp and sremen

Bahia, Madeira, Leixdcs,
Deo. 22 «Erlaugens. Rottercam, Anlwerp, and
Bremen,

|

Passengers & Cargo acosptad,

Dec. 8 sAachen-...

DEPARTURES OF STEAMERS
FOR EUROPE,

ITALIE , . v e « ¢« o o 30th, Nov,
FORMOBA, . . . . . . 13th, Dee,
for
Marseilles, Barcelona and Genoa direct

f. gold,

Through faresito Paris, 1st. class.s,ius..., 723
do do  2nd. cliss 560

do do  3rd. class.,........ 189
Through fares to Parls (return), Ist.class.. 1,149
co do  2nd. class 88

do do  3rd, class 36
Marseilles, Genoa, 3rd class... « 1178000

Barcolona 3rd. class.ceveeneiiniininienan... 1203000
Agents—ANTUNES DOS SANTOS & Co.,
Rio de Janeiro, Avenida Central, 14,
8, Paulo,—29, Rua 8. Bente,
8antos.- Praca da Hepublica, 33,

PRINCE LINE

Regulsr Sailings to the United States.
Splendid passenger servies.

DEPARTURES

FOR NEW YORK
ABIATIC PRINCE...ccenssuesas. 10th December,
SIAMESE PRINCE......... 24th »
INDIAN PRINCE........ 1tth Jan, 1912,

FOR NEW ORLEANS.

24th December,

SPANISH PRINCE....ce0arses «
<« 2¢th January.

OCEAN PUN..ooverernnss

ACENTS.
DAVIDSON, PULLEN & Co.

146 RUA DA QUITANDA 145

R M S P The Royat Mall

. L . Steam Paockei Gompany.

Under contract with the British and
Brazilian Governments for

carrying
the mails.
Table of Departures.

Date. Bteamer, Destinatior ,

Deo. 4 «Clyde‘:.... Buonos Ayres Direct.
» 6|aD «| Bahia, Per b.ico, 8. Vincent
Lisbon, Leixdes. Vigo, Cher=
bourg, and Soulhampten,
» 1i|«Avons.....|Santos, Monlevideo, Buenos
. Ayres. .
» 13lsAsturigss.. | Bakia, Pernamluco, St. Vincen,
'.\udeiru, Lisbon, Leixdes,
. Vigo, Cherbourg, Southampton
» 18|eNiles......|Santos, Montevideo, and Bue-
nos Ayres
»  20|«Clyde».....|Bahia, Pernambuco, S,Vincent
Madeira, Lisbon, LeixGes,
Vigo., Cherbourg, and cou-
. thampten.
» 25|cAragona...iSunios, Monteviueo & Buenos

Ayres.
= 27{¢AvoDr.c.os[Bghia, Pernambuco, Madeira
Lisbon, Vige, Cherbourg
and Southampton.
Jan, 3|e<Niles.sco..lBahia, Pernamuuco, S.Vincent,
Lisbon, Leixes, Vigo, Cher-
bourg, and soulhumpton.
sAroguayie.|gantos, Moulevideo, Buenos
Ayres.
« 10| «Aragons...| Bahjs, Pernambuco, S, Vinesnt
Madeira. Lisbon, Leixdes,
Vigs Cherbourg, & Southam-

ton .
»  22[edmazons.. Sn‘t)xlns. Montevideo, & Buenos,

Ayres .
> 24»Aragusyss. Ball)i’a, Perrambuco, Madoira,
Lisbon, Leixges, Vigo, Chere
bourg, & southampton.

Passenger tcutes. Cabln. B¢

Rio—Rotterdam, Amtwerp,

Bremen . ... Marka 400 1809000
Rio— Madeira, Lisbon...
LelT08B.carersvsoscscnsess 1700 854000

H
¥ar turther informmation apply to

HERM, S8TOLTZI & C.. Agents.
AVENIDA OENTRAL, 66-74.

nd §0/0 tax

Bpecial attention 1‘u drawn to the following:—

Bp:lﬂﬂ'l of fist-class tickes, sunsie Or resnra,
may break their voyage at any lnl.rrruedflm por:
and proceed by any of the P.Acuru, s"l‘lAEs .
NAVIGATION or MESSAGERIUS MARITIM
Company’'s Hteamers

m;or ’hellhl. PANIAESS, ADG otmer 1010rMANNd

.ppl':_hlnldl Ceptral, Nos, 63 and
E. L. HARRISON, Rupresentutive,
Avsaids Destrst Rio 4s Jeneire




IMPRENSA INGLEZA

WORKS & OFFIGES
61-75, Rua Camerino, 61-75 —— (tx-Bua Imporatriz)

TAKE TRAMS 70 PRAIA FURMOSA, SAUDE OR PALMEIRAS, VIA CAMERIND
POST OFFICE Box 472 — Telegraph. Address, “REVIEW” — RIO

= QODE IN USE A, B, 0. 6TH EDITION —=

—=—THE ONLY ENGLISH PRINTING WORKS IN BRAZIL =———

—— Is the most up-to-dat’e"establishment in Rio de Janeiro: —

mounted with the best and most modern

——— PRINTING & RULING MACHINERY AND LINOTYPES ——

— that enable jobs to be executed with accuracy and despatch —

A TARGE $TOCK OF BEST ENGLISH PAPERS ALWATS ON HAND

both Printing & Woriting Purposes

— Book Printing, Account Books, Loose Le dgers, Inveices, ——

——— Bills of Lading, Tabular Work, Railway Tariffs, ———

Time Tables, and Statistical Work
—— SEND FOR ESTIMATES FOR ANY MATTER YOU MAY REQUIRE:
THEY WILL BE FURNISHED FREE WITHIN 24 HOURS

Having greatly enlarged our premises and plant, we are now in a poeition to execute any kind of Printing, Ruling and
Binding with despateh.

‘Phough the cost of printing here is somewhat higher than in Europe, that is far outweighed by the enormous- difference
between the duties on PAPER — the raw materinl — and PRINTED MATTER — the finished article — which compare a8 follows

ON PAPER duties, reduced to currency, rule per Kkilo from Rs. 05020 to Rs. 0$490 kilo. '

ON PRINTED MATTER duties, reduced Lo currency, for ONE COLOURED printing are Ra. #3355 per kilo (at 15d excly’),

On TWO COLOURED printing Rs. 9§360 per kilo.

Paking even the maxinum rate of duty for paper, i.e, 490 reia per kilo for coloured paper, very seldom used, THE
DIFFERENCE compared with one coloured printed matter is Ra. 4§865, or 993 per cent, and for two eoloured matter amouiits to
Rs. 8$870 or 1,810 per cent ! v

Duties on COMMERCIAL BOOKS are the sume as for printed matter, (including the eovers) l.e, Rs. 5$355 per kilogram
with exchunge at 156d,

A targe ledger w:ighing 10 kilos would, therefure, pay Rs. 538560 in duties alone : whilst If printed here would cost,
according to the charneter of the biuding, from {4$000 upwards,

A contrnet Jately executed for an hiaportuut English Company that prevlously used to import all its statlonary, showed the
tollowmg resuits, —

Cost of importing 12,000 kilos ot printed matter...cceeevesesssesessssscnrse Ry 76-697$
Cost of 81118 exectted Bere. .. covevreiiniiavrviiee srensecsaroonsnsnne ceee Ba, 16,4348
VIl st ciiieiirerareent tesaseransesnsssnenc sanansatasesssvnennsnnnas Ra, 60,2633

The Baving in this ease smounted to 76 per cent !

Having a number of aglish operatives on the staff we are uble to undertake work In English on terms that no one else can
lppmch uud guarantee securncy and plompt delivery,




