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BALDWIN LOCOMOTIVE WORKS —
PHILADEI.PHIA, PENNA., U. S, A.

Cable Address: —- -Baldwin. Philadelphia.”

MANUFACTURERS OF

FOR BROAD AND NARROW GATUGE

[ ]
LOCOmOthGS FOR PASSENGER AND [ REIGHT SERVICE

B
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Locomotives particulerly @ropted fur Ligging and Indistricl Purgoses ard for Mues and Furns ces, Plantation Lecon.otives for Pern anent or
Porteble Track, Electric Moter amd Troiler Trucks for Rarlway and Suburban Service

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd.,—N. {12 Rua Primeiro de Maro, N. 12—Rio de Janeiro

BORLIDO MAIA & Co.

oo B

Head-0ffice RUA DO ROSARIO, 55 - 58 - Riode Jangiro - Brazil

FESTARLISHICDRISTS

General Merchants, Importers & Contractors——— -

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Dnperters of Ralway  Applianees, Toolse Repair Mauderial for Cars, Locomotives,
Poiler~, Wagons: Lahricating Oils. andd Greases,
Burnineg  Odls @ Carbides Railway  Apparatus, Industrial, Agriculturat
and Mining Machinery, Tmplements, Taols and Supplies, Packing,
Praneps, Seales, Safess Artisans” Toolsy Rubber, Leather and
Canva~ Howe s Galvamzed  Tron Tobess Portatile Buaildings, Wire FPencing.
Lablett Metad o Pamts, Colors, Brushos Coachbuilders” Supplies ©
Flectrical Machinery and Supplics: Stractural Tron,
Builders" and Plambers” Supplies: Sanitary Ware © Wool, Canvas and Duck.
Rocting il Liniee Miteriad, ete,

AGENTS AND REPRESENTATIVRES for

R. &J DiCk, Ltd. GlaSgOW - Original Baluta Beling,

Mander Brothers, London - Oising Water Puint,

Bliven & Carrington, New York - Lubrivating Oils and Greases,

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredyger Constructors.
Enfield Cycle Co., Ltd, Redditch, England-Royal Enfield Cycles.
Bickford Smith & Co,. Ltd., Tuckingmill, -~ Safety Fuses.

W. B. Brown & Co. (Bankhall) Ltd., — steel Wire Ropes. *
The Vaporite Strawson Co., L/td.,LODdOI’l———-“\':l]mrit(-“ for destruction of pests in the noil.




THE BIO DEﬂJANEIRO FLOUR MILLS & GRANARIES LlMITED

Telegrams: Telephone : Post Office Box
CEPIDIERMISY. 163 No. 486

Mills : Rua da Gambda No. 1

DAILY PRODUCTION: 10.000 BAGS.

HIAD OFKFICE — 48 MOORGATE ST. — LONDON E. C.

BRANCHESN

M. PAULO, - 4 RUN DA QUITANDA.

RBUKNOS AYRIN, - 333 CALLE B. MITRE,

ROSARIO

1086, CALLE SANTA IE.
AGENCIIS
Victoria, Bahia, Maceié, Pernambuco, C-ara, Curityba, Dcsterro, Rio Grande, Pelotas &

Porto Alegre.

TETIF MILILS MAREKS OF FPL.OUR ARE: -~

SCNACIONALS cemBIMOLIN AT

CBUDA NACIONAL®™
CEBIRAZILLEIIRA

AND FOR SUPERIORITY

HAVE PEEN AWARDED
Gold Medal Paris 1889. First Prize Brazil 1908,
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES:--RUA DA QUITANDA, 108 -- RIO DE JANEIRO.

FRY, MIERS & C°
112, Cannon Street : : London E C.
ENGINEERS, MERCHANTS

— AND ——

Gontractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION” — LONDON

U ARANYT

Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157, - Telegrams, “NATHAN" - BAHIA

Ric de Janeiro—Fry, Youle & Co., Rua da Alfandega no. 10

C. do Correio 21.-Telegrams, “FRY"-RIQ JANEIRO
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SUL TR e Lo Framo Brﬂsillennﬂ‘;
N Succs: of NATHAN & C0, :
8. PATULO ( SANTOS
| RUA DE S. BENTO 43 e 45 © Rua Quinze de Novembro 13

Caixa do Correio (P. 0. Box) K. 2 Caixa do Correio (P. 0. Box) 147,
j Telegraphic Address: *“ UPTON"”
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Telegraphic Address: “WYSARD”’

BO®E

Importers, Exporters and General Merchants

Sy
Al

SPRCIALITIES:
Railway Matersal

y  (ement, Belting,
® Paints. Caleinm
] (arhide,

Aoricultural and -

i
 Industrial achinery
|

3| Sole representative
s
=4 0 the State of

General Hardware, Sao Paul)

Gas and Water

% 1 ThoSfandard 01 (s,

OF NEW YORK

i Pipes and Fittings.

i IRON, STEEL,

" COPPER, BRASS

AND OTHER

' 1" Thompson & Bedord

METALS, St Departnent,)
N g ﬂ%é‘"

Catalogues Requested
Open to accept sole Agencies in the State of Sao Paulo

HEAD OPFICE IN PARIS RCE CHALCHAT Y. 5.
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THE SAQ PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED.

HEAD OFFICE, TORONTO. CANAOA “NEW YORK OFFICKE, a5 BROAD ST,
SAO PAULO, PRGA ANTONIO PHADO No.1 ——— RIO DE JANEIRO, 76 AVENIDA CENTRAL .
The aty of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 800 metres above the sea level and 35 miles from Santos, the sea port
of this State, The climate 1s delightiul throughout the vear, resembling very closely that of Sou'thern
Calttornia, Sao Paulo is a city ot 300,000 inhab:tants and may eastly be seen by travellers .l()uchlng at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Kio to Sio Paulo 12 hours. On account of the natural resources of the State of Sao Paulo

and owing te its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD

operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté¢ River. some 35 kilometres below the city.
12,000 H, P, is developed there at present and works are now in progress for a lirge increase to tl.Ie
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
an two separate steel pole lines convey the current from the Power House to the Substation in Sao Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometr.es
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This amd the cheap rates for power is caasing many new manufactories to be built,

Inforr ation concerning the resources of the country and that relative to the establishment of
new industries, prices for power ete. can be obtained by application to any of the offices of the Company.

—— REMINGTON TYPEWRITER ——

e e
The atestmodels of tae REMINGTON TYPEWRITER ofler visible writing

and oth
Torged steef 1y pe
have made th

The v 8

other principles of nuatruction
the most duvable typeuwriters.
R typeweiter whieh writes and
ndds or subitenets at d by Gimply touching the keys. 11is the only machine
possessing o ley tbalator. We shall be pleased 10 shoy you this teader
of  moder citing muchines at your office, or nt our
stores, 125, Run Ourvidor, Rio de Janelro and 1, Rua Birecbha, 820 Paule.

Chas. ¥I. Pratt.

Genceral Apgent for Brazil.,

e
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HOTEL\ AVE]\IIDH - RIO DE JFU\IEIRO

-
SOUZA CABRAL & CO. \‘A Gy, 3R
152, 162, AVENIDA CENTRATL, 152" ‘l‘é\%—,—
RIO DE ] \N]*JIRO

| R R I
oyt . .

THE LARGEST

AND MOST IDMPORTANT

HOTEL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.

OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT

ACCOMODATION

GRAND

HALL FOR PUBLIC

DINNERS &

RECEPTIONS,

220, ROOMS 220

TELEGRAMS : -

ELECTRIC LIFTS TO ALL FLOORS.

“AVENIDA”

—

TELEPHONE, 2873

The Wlestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

e =

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH GOMPANY,

Brazil:—
Para (Travessa Campos Salles No, 1)
Maranham, Ceara,
Pernambuce (Rus do Commercin rm 2).
Bahia (Rua das Princezas No. 7).~
Rio de Janeiro (Rua da Candelaria No. 9).
Santox (Pra¢a Mans No. 20).
8. Catharina, Rio Grande do Sul.
Truguay :—
Montevideo (Callo Cérrito 146).

RIVER PLATE TELECRAPH COMPANY.
Argentinn :—
Buenns Aires, 287 and 281, Calla Sfan Martin,

WEST GOAST OF AMERICA TELECRAPH GOMPANY,
Child :—
Arics, Pisagus, Iquiqus, Antofagasta, La Serena,
Coquimho, Concepoion, Coronel, Talcahuano
Valparaiso (Calle Prat 69).
Bantiago (Calle Huérfanos),
Poru:—
Callao, Lima and Mollendo.

VALPARAISO B

TaLCANUAND | 2 s
COKCERCION
LOROMEL

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—
EASTERN TELECRAPH COMPANY,

Tondon: )1, Old Broad Street, E.C,

Tho Baltic Mercantile & B8hipping

Exchange, Bt. Mary Axe, E.C.

449, Btrand, W.C,
Liverpool: K13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Glasgow : 5, Royal Bank Place.
Newoastle-on-Tyne: K, Exchangs Buildings,

Quayside.
Cardiff: 33, Merchants' Exchange, Bute Docks.
Madrid: Csallo del Pez 5.
Marseilles: Hotel des Postea.
Malta: Contral Btation, St. George's.
Rome : 28, Via Venti Seltembre.
COMMERGIAL CABLE COMPANY

New York: Commercial Cable Building,
Boston : 112, State Street.
Halifax, Wova Scotis: 201, Hollis Street,

PLEASE MARK YOUR TELEGRAMS
To SOUTH AMERICA.

From SOUTH AMERICA to ALL PLACES.

%‘A’“‘ .. Via Westorn, Great Britain .. .. Via Enstorn Madeira. Ttaly.. .. Vis Malta, Madeirs.
X ;
%r‘g‘e‘::gm } \J;: ;I‘:(::rl:. Piata France—Paris, North ,, Angleterre Madbre. Spain . ,, Eastorn Madeira,
ATARULY ... “ *
‘Y gSouth ,, Malte 5""‘1'“"““ - Portugal ... . Bt. Vincont,

Funts Avenss .. ViaRiodclaPlta. Germony ... » Bmdon, Vigo. Madoira.

An h America and
e (?cher Places - Vis Fastorn. Pelgium ... ,, Eastern Madére. MHorth A } \» Commorcial.
Bolivin ".}-Vla Enstero. Holland ,» Emdon, Vigo, Madaira. Waest Indies

AGENCIES —

PARIS: 37 Rue Caumartin, |

ANTWERP: 61 Avenue Mavrle.

| PORTO ALEGRE: K. W. Sefton, Caixa 13

HEAD OFFICES OF THE COMPANY—

ELECTRA

HOUSE, FINSBURY PAVEMENT, LONDON, E.C. e A
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Dragitian Roview

Editor — J. P, WILEMAN

Ehe

OFFICES—RUA CAMERINO No. 61.
I'. 0. BOX: 472. R1I0 DE JANEIRO.
TELEGRAPHIU ADDRESS: '* REVIEW * RIOJANEIRO.

subscriptlon: 80$ or £4 per annum.

Payable abrond by sight draft, or cheque crossed British Bank of
South America.

Separate Coples . . . . . . . 15100
Back Numbers e v v« &« . 8000
1 £ = 183000,
ACENTS —
RIO DR JANEIRO
CRASHLEY & Co,, rua do Ouvidor No. 38.
BAO PAULO—

HILDEBRAND & Co., rua 15 de Novanibre.

SOLE AQENTS FOR ADVERTISEMENTS IN THE UNITED KINGDOM-—
GC. STREET & Ce., Ltd., Cornhlil, No. 30.

HEW YORK .

C. R, FAIRBANKS, 68, Broad Street.

All communications to ba addressed to the Edlitor.

Announcements of Births, Deaths and Marriages sonoarning
subscribers and friends are inserted In this '* REVIEW °' fres
of oharge.

S8CALE OF CHARGES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

EPACE 52 Turerts 26 Inmcris 13 Tnaerts 8 luserts 4 lusoits Single

per insert per ineert per maert per inwrery per msery insert
Ooe Poge..... £3 % 0 £3 10 6 L4 0 h £4 7 K B4 15 0 €5 .0
Falt Page. 0 132 6 1 w0 T30 Tap0 T2ocoe Yo
Third Page.. 26 1 b O 1T on 1100 142w 1 Iy
Qunrter Pnge 17 8 8 8 106 o 1 26 1 3 4 1 b6
1" across page 60 76 8 0 90 o0 11
12 %8 ..., 36 40 4086 b ou 5 6 [
x4 ... 190 2 I Y6 T 0 3

The 52 and 26 Beries Rates are for Consecutive Insertions.
T2 or 6 Inscrtions are quoted for upon the understanding that
the Advertiscment appears at least once a month.

Metal and Rubber Printing Stamps

Interchangeable Type, Wax Seals, Stencils, Sign

Fixtwes
For Europe.

25.— AMAZON, Royal Mail, for Southampton.

» 26.—CAP ROCA.H.8.D.G., for Hamburg.
28, —K.F. AUGUST. H. S. D. G., for Hamburg.
1. —ATLANTIQUE, Mess. Mar., for Bordeaux,
2.—OROPESA, P. 8. N. Co., for Liverpool.

» 8§.—ASTURIAS, Royal Mail, for Southampton.
9. —HOHEXNSTAUTFEN, H.8.D. G., for Hamb.

« 15, —MAGELLAN, Mess Mar; for Bordeaux.

<« 15.—ORITA, Pacifiec 8. N. Co; for Liverpool.

« 16.-—FRISIA, K H. L., for Amsterd an.

« 20,—CAP ORTEGAL, H. 8. D. i, for Hamburg.

« 22.—ARAGON,Royal Mail for Southampton

Jitail

Mar. 1.—CORDILLERE, Mess. Mar., for Bordeaux.

» 2. —0RAVIA, Pacific 8, N. Co., for Liverpool.
» 4. —K. WILHOM, II H. 8 D. G.. for Hamburg:

For the River Plate and Paolfio.

Jan. 30.—FRISIA, K. H. L , for River Plate.

» sl —_ORCOMA, P. 8. N. Co., for Pacific.
” --(C"AP ORTLC AI 11 S D, G. for River Plate.
.-—AI\A\( ON, Royval Mail, for River Plate.

For the United States.

ti\'. 3.—BYRON, Lamport and Holt., for N. Yorkw

i » 16,—TERENCE, lLamport and Holt., for Ne
York.
iMar. 3.—TENNYSON, Lamport and Holt., for New
York.

» 16==VERDI, Lamport and Holt., for New York.

FERREIRA IRMAO & GC.

Specialities:-— Fruit and Ice.
Fresh Fruit all the Year Round.
4, Rua Primeiro de Marco, 6

Cold storage goods imported from tha United
States, Furope, etc.

Markers, Stamps (trade-marks) and Type for Telephone No. 32.
marking Coffes Bags. Caixa (P. O. Box) 678 Telegr.: “‘Fructagel”
= Business Signs Engraved. (P. 0. ) gr.: ctagel
S T. LONGSTRETH No. 22, Rua Nova do Ouvidor. Rio de Janeiro.
THE !BEST BOOT IN THE MARKFET FOR ' . ﬁ
STRENGTE AND FLEXIBILITY ;

Grand{(Prix 4908

————

AGENTS IN ALL THE PRINCIPAL CITIES OF

BRAZIL

COMBINED WITH LIGHTNESS & DURABILITY

LARGE STOCK ALWAYS ON HAND IN THE -
LATEST STYLES |

COMPLETE ASSORTMENT Or .
BRITISH HOBIERY,|FOOTBALLE, LEGGINGS ;I
WATERPROOFS. |

Rual' do, Ouvidor, 105

RIO DH JANEIRO

Tremeslse®

o™ “4 wzcl;:;\('

BRANCHES
Rlo de Janslro:
RUA DO OUVIDOR, 106

N4,

RUA CAME[HNO, 176
(Corner of Rua Largn)
NICTHEROY !

RUA V. RIO BRANCO, 215..
BAHIA:

RUA FORMOSA, 81
RUA CHILIL, 17
& PAULO:

RUA 16 DE NOVEMBRO, 45
RUA 8. BENTO,
AVENIDA'R PgSTANA 288

RUA 16 DE NOVEMBRO, 74

PERN AMBUDD:
RUA BAEAO DA ViIC
TORIA,

Rua dan Andrudnl. L
PORTO ALEGRE

[ 4
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Borlido Maia & Co.s  Atvwertisements Page

P. 0. Box 131 Rua do Rosario, 55, 58
Cable - Address -~ BORLIDO Rio de Janeiro

IMPORTERS AND SOLE AGENTS FOR

DICK’S PATENT BELTING
o

Telegraphic Address: " QGUTTA PEACHA," CLASCOW,

R. & J. DICK, LTD.
Greenhead Works, GLASGOW

KSTABLISHED 1810

WM. SIMONS & CO., LiMITED

REN FR E‘\T — - ——  Engineers, Shipbuilders and Dredger>Constructors - SCO'l‘lJAl\ D
DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :—

Barge-Loading Dredgers — Self-Propelling or Non-Propelling.  Bucket Hopper Dredgers: Pump Hopper Dredgesrs. Bow or Ste
Well Types. Combined Bucket and Pump Stationary Dredyers. Combined Bucket and Pump Hopper Dredger. Self-Dsch
gug Hopper Dredgers.  Beucket Reclamation Dredgers. Suction and Discharging Pump Reclamation Dredgers

n toon Bucket & Pump Dredgrs for Canal Works, Rock Dredging Veasscla,  Rock-Breaking Plaat. Gold-Mining  Dredger
STEAM HOPPER BARGES ————e DUMB HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING DBELI, BARGES, ROCK DRILIL, DARGES, ENGINES AND BOILERS, REPLACE
WHEIKL GEARING, BUUKETS., LINKsS, PINS, KTC, A SPECIALITY

WATER PAINT
@ l 5 1 n a Made by Mander Brothers - Wolverhampton

C e L [

PORTLAND CEMEN 'I‘

BRH]\ID J. B. Whlte & Brothers

S L PR D T e e

Enfield Gycle Co., Ltd., Reddltch Bic‘;ﬁ‘e‘é’ffa lvfr’? description

- N
B Y VR VL R

Bickford Smith & Co. Ltd. Tuckmgmlll
Safety Fuses e tel

pomn - I R
S e e R e — A, o~ N

Lub| |cat|ng 0||s of Bliven & Carrmgton
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URNISHED HOUSE to let in S. Paulo, in good

situation near Avenida Paulista; from Ist April
for 6 months. Large garden with beautiful views.
Electric light, fireplace in drawing-room — Large
drawing and dining rooms, 4 guod bedrooms, besides
good accumodation for servants. Usual conveniences.
Best references given and required. Apply E.P.O.
Box 554, S. Paulo.

Genequl Jews.

Mr. W. G. Chancellor.—Our readers will be pleased
to hear that Mr, Chancellor is expected at Rio in the
S.8. Araguaya, where he will temporurll))', m_k.e over
the management and editorship of the Drazilian Re-
viezo, during Mr. Wileman‘s absence. )

-~T'he Cia. Telephonica de S. Paulo, in accordauce
with the resolution taken at the General Meeting of
its directors, realiscd on 28th November last, is about
to increase its capital from 2.000 to 3.000 contos, i1
order to pay for the recently purchased Cawpinas
system, redeem a debenture loan, and dcvelgpe t.he
company's service both in the capital and t!nc interior
of the State, Thirty per cent of the new capital will be
realised by the application to that end of 300 contos
profit, shewn by the accounts. ) )

—The Companhia Campinveira, IHuminagio e
Gaz, has obtained the contract for the supply of
clectric light, power and tramways in Cm‘npnims
A protest has been entered by the Companhia Cam-
pineira Forga ¢ Luz, which considers its rights in-
fringed.

—A S. Paulo lawyer, on 12th instant, about
midnicht, informed the police that he had lost an
envelope containing 8 cotitos and an accepted draft
for 515 milreis. He had dined with a friend and
clicut at the Hotel do Oeste, and on arriving home
in a motor, missed the money when about to pay the
chauffeur.

Next morning, José Luiz de Barros, a Portuguese
manservant employed in the hotel, on sweeping out
the rooms, found the lost package; and, having heard
of the lawyer's loss, returned the money to its owner,
who had some difliculty in persuading the worthy Dor-
tuguese toaceept a reward.

Jose’s honesty is said to have created some asto-
nishment in legal circles in S. Paulo; and employment
has been found for him in the Banco Italiano.

~—The chief points in the projected Portuguese
constitution are said to be the following:—

<I'he  Republic will be parliamentary ;
the government being based on the equili-
briumt of the legislature and executive powers.
The president will be elected by the legis-
lative power, for 5 years; after which the
same president will not be eligible for imme-
diate reelection. Ministers will be elected by
parliament.

There will be only one legislative assem.
bly which will be elected for three years.
Ministers of Finance, War, Marine, and Pu-
blic. Wo:ks, will be appointed for fixed pe-
riods, and will not be liable to be removed
by political events affecting the Cabinet.

Each department will possess an under-
secretary, except those of the Navy, the
Interior, and Public Works, which will have
two cach,

Under-secretaries, who are also deputies,
will have the right to vote.»

~35¢. Pedro de Toledo, Minister of Agriculture,
by despatch of 11th instant, annulled the public comn-
petition opened for the construction of freczing meat
chan' 2rs and model abattoirs, and ordered the re-
turn of such deposits as guarantee as may have been
lodged iu respect of proposals for.the respective con-
tract

—It is strange to read of a respousible Minister,
like M. Pichon, when addressing the French Cham-

ber in the subject of «Right oppressed by Force»,
instancing Ireland as a case in point. Not even
the most rabid Irish Nationalist will pretend that this
15 sO.

In Ireland the institution of the Land Courts,
and other special legislation during the last 30 years,
ruined numbers of landed proprietors, for the purpose
of placing the Irish peasant in a position, in a legal
point of view, superior to that of any other tenant far-
mer, either in France or anywhere else.

Ireland’s over-representation in the Imperial par-
liament as compared with Scotland, Wales and En-
gland. is notorious. The Irish Nationalist party lea-
der, Redmond, owing to the present situation of par-
ties, is now, as he openly boasts, in a position to
dictate the policy of the Liberal Government. He is
familiarly known in London as «the dictators.

Again: the great northern subdivision of Ireland,
the Province of Ulster, with its nine counties, repre-
senting about a quarter of the total of the island,
and including Ireland’s largest and most flourishing
town, the port of Belfast, centre of the linen manu-
facture, noted, for its mineral water, glass and iron
industrics, and its great shipyards, whence mouster
«White Star» liners are launched from time to time—
will not hear of Home Rule, or autonomy.

Ulster is so far from feeling itself oppressed, that
it is openly subscribing, and enrolling volunteers, to
resist the Home Rulers and autonomists by force of
arms. Thus, should IIome Rule be granted, civil war
will break out between North and South Ireland, to
oppose it and England, to be logical and consistent,
may see herself obliged to send troops, #of to assist
the loyal Ulstermen, but to coerce them into obedi-
ence to the victorious Nationalist faction!

To speak of Ireland as the «Poland» of the Bri-
tish Fmpire is therefore, a mere Jagon de parler ; a the-
torical figure, useful, perhaps, in ex parte political
speechies, but without any justification in fact.

— The Government of Bahia is about to open a
credit of 300 contos, to enable that State to compete
at the Turin Exhibition. Cinematograph films are also
to be sent representing agricultural processes in use in
the plantations of the same State.

— A decree has been signed, conceding an inte-
rest guarantee on the capital employed in constructing
warchouses in S, Carlos and Taubate, by the Brazi-
lian Warrant Company.

-~ The great bridge connecting the munici-
palitics of Leopoldina and Catuguazes, which was
constructed by order of the government of Minas, was
inaugurated on 12th instant.

~— The President of the Republic signed, on 13th
instant, a decree relating to the reduction of Customs
dutics on various articles imported from the United
States.

That reduction, which was 20 per cent, has been
raised to 30 per cent on wheat flour only in exchange
for concessions on coffee, and other goods of national
production.

The suaid reduction of 30 per cent. will only be in
force us regards flour cleared from and after the date
of the prescent decree,

-=The Statue of D. Pedro II erected at Petro-
polis will be unveiled in February.

— A proposal has been presented to the Minister
of Public Works, by Mr. S.S, Revy, C.E. to construct
a main scwer between Botafogo and some point near
Copacabana to carry the sewage outside the bay to
the opent sea, ut a cost of £1,500,00u. The Minister
has sent the proposal to be reported on at the respe-
ctive department.

—The Corrcio da Manka is carryinnig on an
active campaign for expropriation of the Leopoldina
Railway .

' The increase in the pay of the staff of the Central
Railway lately authorised by Cougress to the amount
of some 600:000% (£40,000) was certain to fan the am-
bition of the employees of other lines.

. The consequence is agitation for increase of sa-
lurics. But the Leopoldina is not a Government con-
certi to be worked without care or hope of profit. Asa
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fact the Central will this year show a very big loss, run-
ning into thousands of contos. But that is Govern-
ment’s business. If the country through its legislature
and politicians decrees that it should be so, thatis the
Country’s business. )

What the private lines have to sece to is that
the Central’s example is not followed. The Leopoldina’s
dividend is so small as to have little margin of profit
for increasing salaries or expenses of any kind. As for
expropriation, where is the money to come f{rom,
with defici‘s of 60.000:000% threatening, asanyone can
read in Dr. Cincinato Braga’s monumental speech,
wbich done into English will appear in next week’s
Review (31st January).

—The Brazilian Golden Hill Gold Mining Co. of
Rio Grande do Sul, has been authorized to carry on
operations in Brazil.

—Some seventy firms of this market have peti-
tioned the Minister of Finance against payment of the
tax of one real per kilogram of imported merchandise
which they allege should be paid by the steamship
companies as determined by the Estimates for the
current year.

—The bonds of the conversion loan of Minas Ge-
raes issued in 1910 of the value of 500 frcs. each,
Nos. 1 to 240,000 and 4 1/2 Y/; interest will be shortly
admitted to quotation by the Rio Stock Exchange.
The issue was made by Perier & Co., of Paris.

—The deed of mortgage of the S. S, «Amazonas»,
«Braganga», «Guajara», and «Marajé», by the Lloyd
Brasileiro in favor of the Brazilian Government has
been duly registered.

The affairs of the Lloyd Brasilerro are going from
bad to worse. There is not money enough to meet
the wages of operatives and seamen or even petty bills
of 200 or 300 mil réis. It is clear that Dr. Buarque has
come about to the end of his tether and that this wret-
ched concern will very soon have to undergo another
metamorphosis. A proposal of Dr. Buarque to raise
yet another loan to liquidate its debt with the Banco
do Brazil and, in parenthesis, to keep the Lloyd going
and build more steamers on the guarantee of a further
extension of the contract, has been rejected by the
Minister of Public Works, who, we understand, is sick
of Buarque and all his works.

—A general arbitration treaty was signed on 12th
instant between Brazil and Uruguay between Baron Rio
Branco and General Rufino Dominguez, Minister of
the latter country at Rio. This is the 28th agrcement
of the kind concluded by Brazil during the last few
years. Next to Brazil comes the United States with 26;
and other countries less than 19.

An Irish gentleman once remarked that «a verbal
agreement was not worth the paper it was written on»!
Let us hope these treaties will be more valuable.

—Dr. Lindolpho Camara has delivered to the Mi.
nister of Finance, the work entrusted to him of conso-
lidating the laws relating to Custom Houses and Reve.
nue receiving offices (Mesas de Rendas). A commission
will probably be appointed to report upon same.

—Father Malan, a monk of the Salesian order,
who passed through Manaos the other day, has long
been engaged in the ardous and dangerous work of
converting and civilising the Indians of DMatto
Grosso, where the Salesians have succeeded in esta-
blishing tliree Indian colonies, numbering in all about
9,000 individuals, of the tribes known as the Borords
and Bororos Coroados.

He has just returned from Paris, whither he went
to raise funds for carrying on his humane enterprise;
bringing back with him some 40,000 francs (£1,600),
the result of his appeal, in the shape of farming imple-
;ner.lts, and other necessaries for use in the three co-
onics,

During his absence, the Caiapds, a warlike tribe
said to about 20.000 strong, invaded the colonies, killed
the chief of the Borords and his wife, wounded Father
Oliveira, the deputy in charge of the settlement, and did
other mischief,

The Caiapés live about 30 leagues away from the
Bororés, on the banks of the River bearing the cheerful

name of the Rio das Mortes (Styx). Father Malan pro-
poses to try the effect of returning their visit in a
peaceful way; though tiey will certainly be rather a
«kittles crowd to take afternoon tea with!

—The Rio police authorities have warned motor
car owners that they must fit their vehicles with a
«Smith» velocimetre within the space of 90 days, so
that proof may be obtainable in cases of excessive
speed. The worst of it is that the automobile’s raison
d’etre would cease, if that vehicle ceased to run to the
danger of the public!

—During 1910, official statistics give 6.246 as the
total number of deaths occurred in S. Paulo city, Of
these 1839 were caused by diseases of the digestive
orgauns, or nearly twice as many as are laid to the ac-
count of any other malady.

Diseases of the respiratory organs come next, with
996 deaths; tuberculosis being given separately with
474; nervous system, 485; circulatory, 711.

. Of the total of 6246, 4437 were single, and 461
widowed; as against 1304 married; and state unknown,
24; 2,893 were children of 2 ycars old, and under, say,
up to one year of age, 1989.

—In Lageado, Rio Grande do Sul, Sr. Julio
Frolich gave a New Year's party inviting to it, a mixed
Assemblage of Austrians and Brazilians. Over the
cntrance to his house, he hoisted the Brazilian, Rio
Grandense and Austrian flags.

In the midst of the festivities appeared the secre-
tary of the local camara, Carlos Alberto Schuley, who
ordered the Austro-Hungarian flag to be lowered, Fro-
lich opposed this, and a fight cusued, in which Schu-
ley shot Frolich dead with a revolver. After this
he ran away, assisted by the delegate of police, and
the «promotor publicos (Public prosecutor).

The Austrian Hungarian Consul took cognisatce
of the fact, communicating it to the Legationin Rio.

—The Jorral states that Admiral Furtado de Men-
donga, chief of the General staff of the navy, not ap-
proving the decision of the council of investigation
which acquitted Captain Costa Mendes, indicated as
responsible for the bombardmen of Manaos, is about to
have that officer tried by court-martial.

—On 16th instant a company was registered in
London called the «Auglo-Brazilian Trust». It propo-
ses to do «general business in Brazil, and its capital is
two thousand pounds.

—The Marconi Wireless Telegraph Company, of
London, has petitioned the Minister of Viagilo, through
its representative in Rio, [or a conccession to establish
radiographic stationsall along the coast of Brazil, with
direct communication with Lurope.

The Company offers a reduction of 50 per cent on
the rates at present in force, and should the concession
be granted, undertakes to hund over to the government
50 per cent of its gross receipts. Sr. Scabra has referred
the matter to the Director of I'elegraphs, who is to
report upon it,

— The Sio Paulo Commercial Association has
addressed a formal complaint to the Minister of Via-
¢io, relative to irrcgularitics which have taken place
in the postal department in the above named city, and
the unsatisfactory manner in which the service is car-
ried on. The newspapers attribute the trouble to the
fact that political considerations govern the appoin-
tment and dismissal of officials, without reference
to administrative ability.

— The prefect of $. Paulo has received an offer
from Madrid, telegraphed by the ‘mprezario Sr. da
Rosa, to inaugurate the Municipal Theatre of S. Paulo
with a lyrical company of the first order, possessing a
varied repertory inciuding a Brazilian opera.

If the municipal authorities accept, he will arrive
in 8. Paulo towards the end of February.

—On 15th instant, the new S. Paulo Municipal
Council took formal possession. The retiving prefect,
Conselheiro Antonio Prado, and vice-prefect, Col, As-
drubal do Nascimento, handed over their respective
offices to the new Prefect, Sr. Raymundo Duprat and
the vice-Prefect Sr. Sampaio Vianna.
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— According to the «Correio da Manhi», ths use
of the whip has been resumed in the Brazilian Navy,
fiotwithstanding the promise of the government that
the law which abolished it, many years ago, should be
observed.

A sailor, on 10th instant, according to the same
paper, received 120 lashes, by order of the commauder
of the sailors’ battalion. .

—A number of family men in Jundiahy have laid
their heads together to form—uot & wooden pavement,
like the town councillors in the old story — but a co-
operative store, fur the supply, to members, of goods
for domestic use, at cost price.

The surplus stock, if any, will be sold to the pu-
blic at a profit of 20 percent. .

The idea is good, but wantsa lot of careful working
out. Something of the kind was tried in S. Paulo some
time back, but was not a success.

But with wages and salaries practically stationary,
and taxation increasing, and likely to continue increa-
sing, by «leaps and bouuds», taxpayers will have to
invent some way by which to decrease the cost of living;
and thus enable them to save money to pay for the
lovely improvements, monster avenidas, and so on,
which the State and the Mumnicipality are to lay their
heads together to-form!

—On the Fazenda of Capt. Raymundo Dutra, junr.
Adolpho, of 17 years of age, ran away the other day
with a girl 10 years of age.

The two babies were conducted to the city of
S. Jodo da Boa Vista, to be married by the police au-
thorities.

—TIt is stated that the Minister of Viagdo, Sr. J.J.
Seabra, intends to bring an action against the editor
of the «Paiz» newspaper, for calumny aud defama-
tion.

—~Copious rains have fallen in Curityba, and the
interior of the State of Parani.

—On 17th instant, in Paris, during the session of
the Chambers of Deputies a man named August Iirolme
fired two revolver shots, at M. Aristide Briand, pre-
sident of the council of Ministers. M. Briand escoped
unhurt; but M. Mirman, was wounded in the leg. The
would-be assassin is supposed to be mad.

—Telegraphic advices state that the «Evening
Mail» of Londou commenting on the course adopted
by the Sanitary authorities entrusted with the duty of
inspecting imported meat, says that the excessive
rigour with which this service is performed has already
occasioned, during 1910, great losses; as no less than
a million bullocks were rejected in that period without
adequate reason. Whether these be the correct figures,
or not, it is a comfort, in these days of universal
aphtose fever (foot and mouth disease) to think that
some «fiscaes» are doing their duty somewhere!

—The fact that the telegraph department is still
forbidden to accept telegrams in cipher, notwithstand-
ing the fact that the state of siege no longer exists, is
creating some indignation in S, Paulo.

Bailway HAgws

Tenders for construction of the lines enumes
dated below were received on 12th instant and will be
ruly openmed and classified on 16th instant by the
respective commissions.,

The lines in question are : — from 8. Pedro to
S. Luiz; Alegrete to Quarahy; S. Sebastido to S. Anna
do Livramento, passing by D. Pedrito. All in Rio
Grande do Sul.

Tenders were presented by Joaquim Catramby,
José Mattos Sampaio Correia; Soc. Frangaise d'En-
treprise de Drogages et T'ravaux Publics;C. T'. Har-
greaiv..; Florisbello Lewas; A. G, Rebongas ; Jodo
Bapt. Garcez; Mano Rache; A. Carlos Lezendre ;
Jodo Corréa & Irmiio and the Banco da Provincia do
Rio Grande do Sul. :

~— The Minister of Viagdo has cancelled all ten-
ders for materials and office appliances, for the Dire-
ctoria de dgnas Exgotes ¢ Obras Publicas..
—The Diario Popular of S. Paulo mentions a ru-
mour that a well known capitalist and an engineer
arc about to present to the new directorate of the .
Mogyana Company a proposal for the construction
of its projected line to Santos. This line, it is said,
will not follow in all respects the onc surveyed by the
Company’s engineers; as, on arriving at the Serra do

Mar, it will diverge, descending at a maximum gra-
dient of 2%/;, and at the same time shortening the total

distance to be traversed.

—Dr. Paulo de Frontin is about to enter into an
agreement for reciprocal traffic between the Central
Railway of Brazil and the S. Paulo-Rio Grande and
other lines of the South Brazilian systeni.

Negotiations

initiated

to this end have already been
between Drs. Luiz Carlos da Fonseca, as

representing - the Central in S. Paulo, and Dr. Gaston

Serjat.

—The resumption of the works of construction
on the branch railway from Ouro Preto and Mariana

to Ponte

Nova has caused much satisfaction in that

part of Minas; and a telegram of thanks has been
addressed to Sr. J. J. Seabra, Minister of Viagio.

~—On 15th instant a serious collision took place
on the Sorocabana linec. A mixed train of cargo

waggons and

one carriage filled with passengers,

left the statiou of Passa Tres for S, Roque, travelling

as usual at a

very slow pace. Twenty minutes

afterwards a fast engine was despatched from the
same station, and travelling at high speed, caught
up the mixed train ncar the telegraph Station at In-

hoahyva,

The
the line;

train is said to have been at a standstill on
and the driver of the engine, coming upon

it at a curve ran into it at speed. Seven persons were
gravely injured, one having his skull fractured besides
being otherwise hurt.

THE LEOPOLDINA RAILWAY TRAFFIC RECEIPTS,

| Receipts For Week Total from
Yenr Week Eaded — - — 18t
' Curh-uey Fxch Sterling January
T : - e ‘ 1 -
w11 » 1dth Jan. 39500 18 4116 £ 26.642 i £ 47.821
; b
1910 th | 8840003 1518 | £24.20 1 £  41.808
] I
Increase. ... ~ weos | e L& vase £ s
| - !
Decrease.., ' -_ { ( —_ I
i

‘ -

Approximate movemant of the 8. Paulo Raltway Company for the month ef

biecomber 1810,

1908, 1810,
Rilometrea In traffic  ....oooooiiiii, 120 1%
Traffie of month in toms 90,600 103,460
Traffic trom Janoary st 947,212 1,141,287

T35 475

Down traffic from January 1st 776411 616,389
Number of passengers for month . 1 3 161,806
Number of passcngers from January st . . L023,003 1,651,881
Inter-stational tra(fic for uonth in tons ........ 30,288 36,677

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY.

By J. P. WILEMAN C. E.
Editor of the «<BRAZILIAN REVIEW>»
PRICE 10$000

Sold at Lacmmert, & Co.—R10 DE JANEIRO.

Bifingham Wilson, Royal Ixchange, LONDON,
Offices of the «Brazilinn Reviews.
RUA CAMERINO, 61




January 24th, 1911 THE BRAZILIAN PTVIEW. uy

THE BRAZILIAN COAL COMPANY, LTD. RIO DE JANEIRO

REPREBENTATIVEE OP

LIGHTERAGE COMPANY LIMITED.

CORY BROTHERS and C. LTD of Cardift and London.
Colliery Proprietors.
Coal Depdts in all the principal ports of the world.
A constant and fresh supply of Cory’s Merthyr Steam Coal
- siwara in stock.

H All kinds of Maritime harbour transport

Prompt delivery at reasonable prices Loading and dischargc of vessels.
@ Tugboats always ready for servios.
Y . . Engineering Works. . X Towage.
ll Repairs to BShips, Launches, Machinery, Lighters, etc., : Launches on hire for CXClIrSions, and for
4 offccted with the utmont possible dispatch. arrival and departure of packets.
4 OFFICES: |

Edifiolo da Boisa Salas 28 and 21,
Entrance: Rua Gen. Camara. Telephone No. 1'7]8'

Depot: ILHA DO8 FERREIROS. Office Rua Visconde de I ah,
P. 0. Box 774, (CAES DOS MINEIROM.

. 3 .
Commereial and Passengers’ Guide COFFEE MERCHANTS.
Ornstein & Co.—Rua 1.* de Margo, 56. Cable address:
A. Jacobsen, Natté's Successor.—30, Rua dv Ouvidor—Rio. Ornstein,

Feather flowers, Fans, Insects, Birds and other curiosi-

ties of Brazilian Natural History, Views of Rio and

Postcards. Awards gained at several Exhibitions. Doctors
: ‘ Grand Prix at the St. Louis Exhibition.
i » Raul Leitio da Cunha.—Profl. of the Facully of Medicine. Con-
i :u‘l;l;g hours 2,30 p.m., «Jornal do Commercio», Zud floor rooms
i 7 .
|

Hotels
Dr. Albert Friedmann, Physician & accoucheur, graduated - . . .
at the University of Vienna (Austria). Residence: “ve(.‘ﬂdt“.l_lhc largest and most imporlant hotel in Brazil, Avenida
Rua Honorio de Barros, 18 (Senador Vergueiro). 'Tele- et
phone, 358 Sul.—Office: Rua da Alfandega, 55, from J
to 8.—English spoken.

Ceylon Tea Planter's Association
“CASTLE BRAND”

HAMPSHIRE & CO. P.0. Box 265. 43500 — in 1/2 kilo canisters — 4$500

T o

Having re-opened their business and arranged amicably BREST AND OHEAPEST
with all interested, will be glad to enter into correspondence
with any good firms requiring agents. Their prior IN
manager has had 41 years’ of experience in Brazil and capn
undertake any suitable business.

RIO DE JANEIRO

N. B. — If your grocer does not stock it drop a posteard to the
agent. Caixa 1077, Rio de Janciro.

TO ENGLISHMEN

and others who do not speak Portuguese

Portuguese is rapidly taught by efficient and practised pro-

fessors at the
BERLITZ SCHOOL OF LANGUAGES
Rvenida - Central, 129

To those who have friends to form a class the lessons are
very interesting.

Class of 4 pupils 100$000 per month, 3 lessons a week.
Don’t mistake number--129 TEMPLE N. KNIGHT. Director.
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Telegram from London.— Spot quotation on 20th,
January for finc hard Pard 4s.10d. as against 5s.3d. on
the previous Friday.

«The latest reports from Brazil bear witness to
the increasing prosperity of that country. From 1901
to 1907 the value of the Republic’s foreign trade in—
creased from 62 millions sterling. The American crisis
caused a reaction in 1908, but in the following year the
value of the imports and exports reached /:,'100,83_6,000.
The rapid development of the rubber industries of
Ceylon and the Malay Peninsula has impressed the
Brazilian Government with the necessity of taking
steps to improve the rubber industry in the Amazon
Valley. An important scheme has been submitted with
this object in view. The valuc of Draail’s rubber ex-
ports last year was 418,926,061, as compared \vxt_h
£11,784,637 in 1908 and 4£13,594.018 in 1907. The Rio
exchange has been definitely fixed at 16d to the mil
réis. «Fairplay-.

The Herea Braziliensis has been proved beyond
question to flourish in many parts of Asia, where 100
to 150 trees per acre can he grown. Tt commences to
yield in its fourth year. It has likewise been shown
beyond a doubt that plantation rubber can be produced
and put on the market at 1/6 per Ib. (Rs. 23500 per
kilo) and even less.

The present price isalmost 6/- per 1b,, at which
rubber gives 3002/, profit.

- Of the World's output of 80,000 tons only 10 °/,,
or 8,000 tons, consist of plantation rubber, the rest
coming from Brazil and Africa.

Seeing that from now onward there will be
a rapidly increasing output from plantations, sooner or
later —without a corresponding augmentation of con-
sumptive demand — the two sources of supply must
enter into competition. In view of the overwhelming
odds in favour of plantation rubber, unless something
is done, and done at once, to cheapen the production of
the Brazilian article, there is only onc possible issue to
stich a struggle, and that is the utter and, perhaps, ir-
retrievable ruin of the rubber industry in Brazil.

Average prices of Plantation Rubber paid at
Loondon auctions, last 5 years were as follows : —

1906.......... Ss. 6 1/4 d. per 1b.
1907....... ... 4 958 .  »
1908.......... 40 13[4  »
1909.......... 6» 738> »
1910.......... 7» T34 »

High prices seriously interfered with the enor—
mously increased powers of consumption manifested
during late years, and had the cffect of bringing into
use a tnuch larger quantity of waste rubber and other
compounds than formerly.

Inthe United States alone, the quantity of old
scrap for remanufacture imported during the first nine
months of 1910 amounted to r3.327 fous, or 1l3 of the
whole Brazilian oniput, as compared with only 2.714
tons in 1909.

L. ports of Rubber

From Ceylon & Malasin ~ From Par&  Proportion of plan-

(Calendar Year) July to June tation to Pard
rubber
tons
1905..... 205 33.100 0.6"/‘;
1906 ... . 531 34 710 1.6°:
1907 ... 1.133 37.710 3.09
1908 ... .. 2.010 36.680 4. 4‘.’/,‘1
105, ... 3.997 38.150 10 5/
1910..... 7.521 39.130 19.2Y,

The increase of plantation rubber compared with
Brazilian is alarming.

The cost of collection of wild rubber is double
that of the cultivated article and the argument that
competition may bring about greater economy iri one

case, equally applies to the other, Labour and {rans-
port, are too, evidently more difficult in the collection,
of wild rubber over vast and almost inaccessible areas
than on plantations where onc hundred cultivated trees

occupy a space often only a thousandth part of that

of wild trees.

At 6/6 per 1b. plantation rubber yields 30094 pro—
fit, and at 3/- will give 150%, whilst at the later price
with exchange at 16d. wild rubber will not pay to col-
lect or at best leave no profit under present conditions.

At 1/6, the price at which plantation rubber can
be produced at a fair profit, wild rubber must on pre-
sent conditions leave a dead loss.

So long as Brazil finds it pay to collect rubber,
the cultivated ruBber must pay handsomely. But,
sooner or later, the wild rubber industry is doomed
unless, in some way or other, Brazil can so reduce
the cost of production as to be able to compete.

But how is that possible except by a fall of ex-
change ?

Bividends

Gompanhla Luz Stearica, dividend at the rate of 3%.

Companhla Transportes e Carruagens, dividend of 8%.

The Companhia Seguros Uniad dos Varegistas i paying a
dividend of 4$000 per share since the 16th inst.

Banco Nacional Brazileire, dividend of 8$000 per share.

The Banco de Credito Real de Minas Ceraes is puying a di-
vidend ut the rate of 8 9, per annum.

Banco do Brazil, dividend of 9$000 purshare.

Banco dos Funccionarios Publicos, dividend of 3$000 per
share.

E. JOLNSTON & Qo. Litd.

SANTOS

COFFEE EXPORTERS.

STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.

BRANCH OFFICES IN THE STATE OF §, PAULO AT

Open to accept sole representation of manufacturer

General Agents in Brazil for the

Hamburg. Siidamerikanische Dampfschifffalirts,
Gesellschaft,

REPRESENTATIVES OF

The Guardian Assurance Company, Ltd., London; The Sack-
Pilling and Sewing Machine Syndicate, Ltd.. London;
The State of S. Paulo (Brazil) Pure Coffesa Co., Ltd.

W. & T. Avery, Ltd. (Patent Automatic Weighers).
HEAD OFFICE:

8, GREAT ST. HELEN'S
LONDON, E. C,

. iEa
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The Caixa de Conversfio.—There is some talk of
starting an agency of the Caira in London to
receive and pay out gold. An authorization to this
effect, it will be remembered, was incorporated in the
taw under which the Caixa was intcorporated. Dr. Bulhdes
proposed to rescind it, but his proposal was not adop-
ted. In view of the late events, it would be a very wise
move to transfer the greater part, at least, of the funds
to London, where gold his required and could be made
immediately available for current payments at the ex-
penise of a simple cable. )

The Port Works.—Dr. José Americo dos Santos
has been appointed director of the Fiscal and Admi-
nistrative Commission of the Port Works, in lieu of
Dr. Bicalho resigned.

Dr. Americo dos Santos is very well and favora-
bly known in English engineering circles and us con-
nection with the Port Works is the best guarantee that
the Government could have. of straightforward and
hotest service. -

Tobacoo.—This article is very steady, and the
perspective is for higher prices. Last crop has been
very small at Bahia and in consequence of the large
quantities lately ordered by the Régics stocks have
diminished considerably. (Le Moniteur Maritime &
Commercial, 31st December, roro).

We are informed that the issue of 86,500,000

Four and a-Half per Cent. 60-Year Gold bonds of the
Brazil Railway Company, recently offered for sub-
scription, at 92 per cent., in Fraunce, by the Société
Générale, the Banque de Paris et des Pays Bas and
the Société Central des Banques de Province, in con-
nection with the acquisition of 100,000 shares of the
Paulista Railway Company and 50,000 shares of the
Mogyana Railway Company, was largely over-subscri-
bed, applicants for more than 10 bonds of 500f ecach
receiving only 60 per cett. of their subscriptions. On
the Brazil Railway Company's Five per Cent. 50-Year
Gold Debentures, couponn No. 8, due January 1st,
1911, will be paid on and after that date in London at
the Bank of Montreal, 47, Threadneedle Street, E.C.
On the Four and a-Half per Cent. First Mortgage
60-Year Gold bonds, coupon No. 3, due January, 1st,
1911, will be paid on and after that date in London
at the Bank of Scotland, 19, Bishopsgate Street Within,
E.C., and in New York at the Empire Trust Com-
pany.
The Rio de Janeiro Tramway Light and Power
Company has received a icable stating that the appro-
ximate gross earnings of the combined tramways,
gas, electric lighting and power and telephone ser-
vices operated by the company for the forty-ninth
week of 1910 were £46,942, as compared with
£29,299 for the corresponding period of 1909 (increase
£17,643).

a—————

In addition, there is the possibility that the value
of the Brazilian mil réis may be raised, and that gold
shipments to Brazil may follow. It is quite true that
the recent shipments of gold from Rio to London seem
to indicate that Bra:il is fiot in a pbsition to take very
much of the metal. Still, there is, at all events, the
possibility that the new fixing of the value of the mil
réis may lead to gold shipments. Thirdly, there is the
possibility of a larger Argentine demand for gold than
now seems probable. At the moment the impression is
that the Argentine crops will be smaller than was sup-
posed until quite recently, and that consequently Ar-
gentine will not be in a position to take very much.
But nothing is more deceptive than appearances of the
kind. Therefore, it is possible that Argentine my need
a good deal of gold. Turkey, as everybody who has
followe Turkish affairs closely is aware, needs gold,
and we believe that the German Banks will in the im-
mediate future take the metal for Turkey. The hitch
that has occurred in the remewal of the charter of the

Austro-Hungarian Bank may lead to a ldisturbance of
the Austro-Hungarian Money market, and, therefore,
it is not quite impossible that an Austro-Hungarian
demand for the metal may arise. Statist,

The Post Office.—In order to facilitate the distribution of
letters the Post Office officinls beg subscribers to indicate clearly
and unmistakably the number of their Box.

This would seem elementary, but in reality it is very often
overlogked and valuable time wasted in turning up numbers.

Exports of Hides from Rio Grande do Sul
from 1st. January to 3lst. Docember

(trom Jorgo Vereker's Circular)

Year Salted Hides Dry Hides Total
Europo T. States Europe U. Btates
1910 551623 — 251652 600 806676
1809 673549 —_ 381695 12100 970444
1908 470719 — 275674 20100 766443
1907 500543 - 235466 10000 746008
1906 447742 - 383378 28000 861120
1905 850409 — 358313 14513 723235
1900 397069 - 160180 T8009 b35448

Freights—Hides 32/6, Bone ash 28/to 30| — xarque Bahis
or Pernambuco 1$000.

Hoalth of the city during the week ended Jan. 14ta, 1914

Deaths from different oauses were ns follows: —

. S}nce

st Janun
Yellow Fever,.. _ vy
Bubonic Pest
Small Pox .
Mesalos. ...
Scarlet Fover
Diphteri;
Berlberi

Il wocen

@

losml nlwe-
— e =

Grippe..........
uw‘}“.‘m-'

Typhoi
Loprosy....
Fubereulosis..
Ensipola....coiviiiiiniiniaiiiiiaiiine, .
Blackfevor (Peaple coming from the north).
Other sickness and accidonts...............

I

12 :

Sal Bs
=i

BIRTH
Scott.—At'Jacutinga, Chesham Bois, Bucks, England
on the 17th inst, the wife of H. Kilburn Scott
of a daughter.

Fowler, Scroggie & Co.

(THE OLDEST ESTABLISHED FIRM dF ENGLISH

ACCOUNTANTS IN SOUTH AMERICA.)

Rallway and General Auditors
Incorporated Accountants and Agents
Buenos Aires, Rosario, Montevidéo and
Rio de Janeiro

Y. B, D. FOWLKR, F. 8. 4. A. Vv, G, G.BCROGGIE, F. B, A. A
T. C. E. FOWLER. F. 8. A, A, GEO. WINTER, F. 8. A, A

And a large staff of Competent Assistants and Egperts

Undertake Investigations and Reporta on Public Companies’ Accouats in
the Argentine, Uruguayan, Chilian, Braxilian

aud other Seuth American Republics: aleo jegal ropresentation of
Companies, Firms, or others.

HEAD OFFICE:

Northern Insuraunce Building )
444 Bartolomie Mitre, Buenos Alres

A.B. C, A. 1. & Lieber’s Codes,
Cable Address, “QUITTANCE,




80 THE BRAZILIAN REVIEW. January 24th, 1911

LONDON AND BRAZILIAN BANK LIMITED

ESTABLISHED 1862

(, Capital . ...t £2,000,000 §
/ Capital paid uwd......oiiiiiiiiiee ¥1,000,000 /
\\ Reserve Fund.. . .o.ooooeiiiiiiiiio £1,000,000
Head OFfFHCE . ... it sesnsnaens =7, Tokenhouse .yard. L.ondon, K. C.
Branch Office in Rio de Janciro........ 19, Run‘(la' Alfandega.
Paris Branch.. . .. ooiiiieiieeiieiiae e 5, Rue Scribe, Paris,

Draws on Head Office and the following Branches :—
LISBON, OPORTO, MANAOS PARA, CEARA, PERNAMBUCO, BAHIA, SANTOS, 8. PAULO, CURI-

TYBA, RIO GRANDE SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIO DE SANTA fE

PARIS and NEW YORK (Agency).

Also on the following Bankers :—

3 Crédit liyonnaig—Spain. .
Measma. Glyn, Mills, Currie & Co.—London. Anglo-Oesterreichische Bank—Austria-Hungsry.
Société Générale—Paris and Branches. " (Anglo-Austrian Bank).
Mensrs. Joh. Berenberg, Gossler & Co.—Hamburg. Banco de Portugal—Portugal.
Cradito Italiano—Ttaly. Imperial Ottoman Bank—Turkey, &c.
CORRESPONDENTS.

The Bank has Agents or Correspondents in all the princi pal Ports and Cities of Brazil, Uruguay, Argentins, the

United States, and Lurope.

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1882

Subsoribed Capitat .. ........ 22,000,000 .
*% R eund ... P *%

————— 99 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, New York, Bantos, S. Paulo,

Pernambuco, Paré, Bahia, Curityba, Victoria, Buenos Aire 8, Rosario, Mendoza, Concordia, Bahia Blanca, Barracas,

Cordoba, Parané, Tucuman, Once, Boea, Montevideo, Pay sandu, Salto and Valparaiso.

AGENCIES 1IN BRAZIXL

Mandos, Maranhdo, Ceard, Macers, Rio Grande do vul, Peloias and Porto Alegre.
Corresponients in all other chief towna of Brazil.

BILLR OF EXCHANGE issued and purchased on the CURRENT ACCOUNTS opened with commercisl firms and
following places:— ___private individuals.

LONDON and sll the principal towns of the UNITED DEPOSITS received for fixed periods or ot 30 days’ notice
EINGDOM. of withdrawal.

PARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued.
GERMANY, PORTUGAL snd ITALY; also on the 8TOCK and SHARE ORDERS executed and svery duacrip.
ARGENTINE REPUBLIC, URUGUAY, CHILE, tion of banking busiress conducted.

TNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank.

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established 1n Hamburg on 16th December, 1887, by the ¢ Direction der Disconto Gesellschaft ’ in Betlin and the
‘* Norddeutsche Bank in Hamburg. "' —Hamburg,

Capital Realised . .. .. 10,000,000 Marks,

Branch Office in Rio de Janeiro:

RUA DA QUITANDA No. 131 (Caixa 108)
Braoch Offices in @ Sio I"aulo, Caixa 520—-Nantos, Caixa 185—Porto Alegre, Caixa 27 —Bahia Caixa 152
Cable Address: ¢ ALLEMABANK”
CORRERSPONDENTS IN : Pard, Manios, Maranhiio, Ceurd, Pernambuco, Maceid, Parahyba do Norte, Victoria, Rio Grande do Sul,
Pelotas, Curityba, Paranagua, S8anta Catharina ete.

Draws on ;—

Direction der Disconto Crédit Lyonnain, Paris aud br o

Gescllschaft, Berlin Comptoii National d'Escompt?z':lcch;’zris
Germany . . . Fraunkfurt a M. Bremen a andfcorrespondents. ¥ Bociété Générale (pour favoriser ute,)

Norddeutsche Bank in FROCC | nzard Fraves & Co. '

Hamburg, Hamburg zDe Neuflize & Co.
Heine & Co.
N, M. Rothschild & 8ons London Credito ltaliane
Direction der Disconto Gesellschaft London Ttaly .o i i
(Mmcheuter and Liverpool District Panking ; e o merciale [alian

: Portugal—EBauco Lishoa & Acores aund ¢ i
Company Limited Londou Spain—Banco Aleman 'l‘rausu‘l;lnntico. e[zrrespounents

Enmgland...... [ yion of London and Smiths Bauk
ank Ltd, Landon United States, Ar genting, Ur b
Wm. Braadt'a Sone & Co, London un:i auygolher cotx’mrie.:‘“uy, th‘e, Mexico

Opooe .qoouatup current. Pays interest on deposits for fixed periods. Fxecutes orders for purchase and wsale of stock
R ) shares, etc.. and transacte every description of banking businesa.

Paris
Paris
Parig
Paris
Paris
Paris

%
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THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

‘81

Gapital ....... ... ... ... ... el
Resarve Fund . ‘1’;508'881.)
idem paid up uﬁ,lﬂ

Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31- A

and 1, Rua do Hospicio, 1

ranches at:— SAO PAULO, BAHIA,
BUENOS AIRES, MONTEVIDEO and SANTOS AGENTS: —
ROBARIO, F. 5. Hampshire & Co., Limited
Car in:—Per

Pard, M andos, Ceard, Victorim, Maceid, Maranhio,

Santa Catharins, Paranagud, Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre.,

Draws on Its Head Office in Londun: | Bocietd Bancaria Italiana ................... Geaos
, and C :

The London Joint Stock Bank, Limited .......... London. Mesars. E. Bainz & g:‘]:pct.n‘dent. in Italy. Madrid

and sl principal towns in United Kingdom. N Garcia Calamarte & Co ......... M.dl:id'
Mesnra. Heine & Co. ...vvvenniiiinnnnianaeeeens Paris. and Correspondents in Spain. ;
Banque de Bordeaux ................ Bordeaux. Crédit Franco-Portugmis .......... Operto
J. Berenberg, Goaslér & Co. Hamburg. Banco de Portugal .................00 L[i’uben'

and Correspondents in Garmany. and Correapondents in Pertooal -

Measrs. Remsi & Co. ... ... iiiiiiiinnnnes Milan. The Bank of New York, pN ]§n . m~ Portugal.
Banca Commerciale Italiana ............. ... Genoa. E. Raoul, Duval & Co.

Also drows on South Africa, Australia, New Zealand and principal Cities on Western Const of Bouth America. Opens
Current agcounts.

Resalves deposits at notloe or for fixed periods and transaota every dasoription et banking business.
CIRCULAR LETTYFNS OF CREDIT AVAILABLE IN ALL PARTS OFf THE WORLD.

Banque Francaise et Italienne pour I Amerique du Sud.

SOCIETE ANONYME

HEAD OFFICE : PARIS

O Capital sabscribed....................... Pes. 25.000:000 -
% Reservefund..............c.vveueiianns » 6.250:000 %'

BRANCHES: 8, PAULO, RIO DE JANEIRO AND SANTOS
Agencles : Ribeirio Preto, Botucat, Sao Carlos and Espirite Santo do Pinhal.
Address: CAIXA DO CORREIO 4.211 RIO DE JANEIRO
L « 5041—SA0 PAULO Telegraphis Address: — * SUDAMERIS
Correspondents in all the most importants towns of the country and exterior.
GENERAL AGENTB OF THEK

Navigazione Generale Italiana— *‘La Veloce’ — ** Italin '’ — ** Lloyd Italiano, '’

Brazilian Warrant Co, Ltd. Banco Mercantil do Rio de Janeiro

S. Paulo Santos 67, PRIMEIRO DE MARGO, 67
ememae— ——
Publi( Warehousemen President—Jodo Ribeiro de Oliveira e Souza.
Director—Agenor Barboza.
Sustom House and General Forwarding Agents. : Business
R .. ‘T'o discount Bills, Promissory Notes, Warrants, ete.; and to lond mo-»
Al classes 0fg00d5 re[e”/ed/”r sale on. Commission, ney on Bonds, Debentures, Bunk and Company 3hares, ste. held in secu-
0”_f0" Sz‘amgc 0”13,’ at 7”odgya[g rates, rity . Depbsits in acecount eurrent and at fixed dates. Collections in Brazil
: . and nbroad,
Tariffs and all other information to be obtained at BATES OFoINTEREST,
the above addresses or at the Head Office of | Accounts current......ocviieviiiis vuviiviniiniernnnnns 3 per cent
J » »
the Company. 5
a8, Grreat S8t. EXelen’s Deposita at fixed dates » 6 » »
12 3 aieiiireiennnieinss 7 20
LONDON, E. C 28 > veveerernestensenens TR0

]




o gy

82 THE BRAZILIAN REVIEW.

January 24th, 1911

By Blispe

QUOTATIONS DURING THE WREK E\DING, January 20h 1911, WERE
AS FOLLOWS—
(Complisd, By Parminien, trom the figures givem dally I tha

" Jorna! de Osmmersie.”)
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Monday, January 16th— Counter drawing rates unaltered.

The Bank of HBrazil continned to draw at
16 3:16d aud the foreign bLanks at 16 1’8 to 16
532 with bills at 16 13/64 to 16 7.32d.

Tuesday, Janary 17th. Counter drawing rates 16 1.8 und 16 3/16d.
The Bunk of Brazil continuved to draw at 16 3/16
up to 11 a. m., the sailing of the mail, and the
foreign banks at 16 1S to 16 5 32d; with but very

little private paper offering at 16 13:16 to 16 7 32.

Wednesday, January 18th. Drawing rates unaltered.

Bills offering at 16 7.32 to 16 13/64d.

Thursday, January 19th. The Bank of Brazil this morning lowered
its d’/¢ drawing rate to 16 1.8d, at which it was
drawing for the next two mails and the foreign
banks at 16 1/16 to 16 3/32, with few bills offe-
ring at 16 5/82 to 16 3{32d.

Friday, Janugry 20th.— Holiday.

THE BRAZILIAN REVIEW

Saturday, 21th January 1911.

The market closed today very weak with the Bank
of Brazil drawing at 16 1/8 and the foreign banks at
16 1/16d to 16 3/32, with bills offering at 16 5/32 to
16 3/16d and money at 16 5/32d.

Rubber is down again, 3d, to 4s 10d, and very
little coffee is going forward, the fall in coffee prices
indisposing holders to sell. Last weck only 94.303 bags
were shipped, yielding £325,890 as against £644.501
the week before. Up to 19th January coffee has yielded
£24,981,002 as against £ 25,093,464 last season.

It is clear that with the enormous imports yet
to pay for and very large sums payable on Govern-
ment account produce bills inm the present humour
of the market are not emough to go round without
considerable assistance from foreign Capital which does
not seem to be forthcoming.

For years we have been living on credit, on loans
and money supplied from abroad for construction
of railways, ports and what-iot on an immense
scale.

But the scandals lately connected with several of
the concessions granted by Government and threats
of - revision, if not positive cancellation of some

of them, has given foreign capitalists and con-
cession mongers a fright they will take some time to
get over, .

We do not pretend to determine the rights and
wrongs of this disagreeable squable. But even should
the conditions of the coutracts be found to have ex-
ceeded legislative authorizations, they have been regu-
larly established by respousible ministers with the
approbation of the President of the Republic and
cannot easily be overuled.

If, as is murmured, ex-ministers and highly
placed officials have becn false to their trust, it s on
thcm that the blame and oblogy should fall rather than
the companies.

There are, too, rumours of banking complications
connected with certain State loans, that may give a
good deal of trouble, both to the intermediaries and to
Government.

Indeed the French Goverment is said to be con-
templating the prohibition of such loans in future
altogether,

Better late than never ! But it does scem somewhat
to savour of shutting the stable door after the steed
has fled, now that almost every petty State in the
Union and a good many municipalities have borrowed
up to the hilt. In fact the financial tide seems to be
turning if i4 has not already turned.

We have called the tune, abused credit in every
possible way, and now must pay the piper !

Some think the paralisation is only temporary: and
that in a few months we shall be horrowing again as
merrily as ever and bankers in Kurope be once more
running after us to lend more money !

Certainly the amount of capital accuinulating in
Europe is enormous and not easy to employ. But, even
so, lenders insist on some kind of proof that the money
is usefully and productively employed and that borro-
wers will be able to mect their engagements as they
fall due.

At the present moment that is not the case. We
have borrowed far beyond our actual means and it is
well that we should obliged to call a halt.

The economic position of the country is far from
satisfactory, if indeed not actually threatening.

Rubber is menaced within a very few years with
a crisis that threatens the very existence of the indus-
try in Brazil and may plunge the country into untold
difficulties.

The position of coffee seems sound for the present,
but high prices are certain to provoke competition and
affect consumption, nor has the rise in price so far
done more than compensate the loss of quauntity. In
1910 the yield of 9.800.000 bags was £27.000.000
wiilst in 1908, 14.000.000 bags gave £29.000.000 and
11,800.000 bags in 1908 gave £20.000,000.

1st Half Year.

Bags
Estimated crop 1911. ... ... 11,000,000
Entries to end of December. 9,200,000
Still to enter Jan.-July. ..., 1,800,000
Stocks available.... /... . 2,700,000
Total »  Jan.-June1911 4,500,000
Value at ;{;3 per bag. ... .. £13,500,000
Rubber Shipments Jan-June
saine as 1910 - 22,000 tons
at £500......... .. R £11,000,000
Other Exports, Jan.- June
1911, ... 6,000,000
£30,500,000
Imports, unduly inflated last
year in consequence of
rise of exchange to 18 1/4,
will probably be almost
same as for first half of
1909, ..., 22,000,000
Leaving a surplus for the T
first half of 1911, of.- . ., 48,500,000
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Rubber has fallen disastrously from 12s 6d per
1b in April to 4s 10d, the latest quotation, at which
price it will in 1911 give only £18,000,000 as against
£ 22,000,000 in 1910 £ 19,000,000 in 1909, and
£ 11,784,000 in 1908.

The future of coffee prices, though seemingly se-
cure for the moment, depends on the supply and that
on the weather.

Rubber is doomed; and unless coffee prices can be
maintained sufficiently to make good the deficit of 10
or £15,000,000 that rubber is likely to leave, it is diffi-
cult to see how foreign exchange can be maintained
for long.

The excess of Exports over imports only £8,300,000
for the current half year Jan.—June, is certainly insuf.
ficient at current prices of rubber, even counting on
the exportation of the whole stock of coffee of 2.700.000
bags, to meet current engagements of a budgetary na-
ture as also the extraordinary expenditure of Govern-
ment, which is also very heavy, and of the States and
municipalities as well as of Joint Stock Companies and
private remittances, without very liberal assistance
from foreigu capital.,

There scems, therefore, every chance of gold being
remitted during the first half of the current year.

As to what may occur during the secoud half, it
would be wise not to prophecy. Coffee and Rubber pri-
ces may be higher, or they may fall, both are possible:
the future is in the lap of the gods!

BALANCE OF THE CAIXA DE CONVERSRO

SATURDAY, January, 21st,191],

L+ 71.423: 4708000
eree 17:9148592
216800V

Net amount (total rcndy lor emission)
Subaldiary coin, _balan and
Cash, gold in deposlt».

T'156.97

Francs, 51,038,840 82,836:165$107
Marks, 33,510,670 .. 20,552 :1785023
Milreia gold (Brnznllnn) 434:4803000
Dollars, 26,200,188 .........c..oi..n 86,350 :668%210
Bels fortes, 452000 . 1608241
Pesoa (Argentine), 189,005 4250168378
Crowns, 2,060 .... 1:2086668

Lipas, 4,300 ........ . 2:734$553 .
Pesetas  (Spanish), N 461 :860$530 303.990:3358708

376431 : 7203000

Notes Jssued
Less retired and

398 062 94(‘3000
16903000

replnced

Notes in clrculation
lu  cash
Subsidiary colp recelved {rom

393.860: 2508000
71.423:4708000
18: 000gHN

476,431 : 7208000
January 2Mat, 1911,
to £ 18.099.390 the same ay un

The gold in the Caixa de Conversio on Suturday,
amounted to 303.890:8358708 equivalent
the previous Saturday.

QUOTATINNS ON THE PARIS BOURSE,
December 24th, 1010,

STATE AND MUNICIPAL LOANS.

Francs,

Brazilian Gold [oao 4 1/2 ©/* 1888 ... ?SJ.’:

" w412 /% 1888 8.50

M A U 3 - 90 2

" w o B % 1805 ... 101.85

. % w6 o 1808 Funding 104,50

” w w4 o Reclsion ... 90.15

" " " 5 % 1803 (Port of Rio) .. 1&1}.00
" v w5 % 1005 Brazil N. W. Rallway) 4'508

” “» o 6 9% (Port of Pernambuco) ... 448.75

» 4 9/, 1910 (Goyaz Railway) 40 v
Alagoas, State 6 per cent, 1908 4;3

Amagonas, 8tate 5 per cent. 1008 .

Bahis, Siate . 201
Bahia, State 1910 609
Bahia, Municipal & per “eent. 1005 . 476
Espirlto Santo, State 5 per cent, 1804 b2
Minas Gereas, State 5 per cent. 1907 . p13
Mings Gerse-. State 6 per cent. 1897 b1z
Pana, State 6 per cent, .......... 699
Parana, Btate 6 per cemb.  ......... 478
Pernambuco, Btate 5 per cent. 1805 . 489
Pernambuco, State 5 per cent, priv. 473
8, Paulo, State 5 per cent. 1806 . o4
bo. 5 per cent. 1907 510
Do, 6 per cent. .008 516
Brazil Rallway 50y

Cle. General de Pernambuco .
Goyar Railway 6 per cent. .......... . 449

forth of Brazil Railway 5 per cent. . 403
North West of Brazil Rallway 6 per cent. 431
Parana’ Railway (North) 6 per cent. ... B 424
8. Paulo Rio Grande Railway Bonds 1st scrics . 467.50
to ditto 2nd series 450
Itto ditto 8rd series  ......... . 450
ditto ditto 4th (Itarare’ ) "series 450
ditto ditto 6th (8, Francisco) uerles 460
Bouth of Brazil 466
Souwh Vet of Bahia 6 per cent. 470
Victorla and AMinas bonds 1st series 468
Victoria and Minas bonds 2nd series 404
Curralinho to Diamantina 412
Port of Bahia § per cent, . 405
Port of Para &6 per cemt, .... 476
Port of ., Grande, prlv 500 fra. . G36
}!;ort ofgnlo aluéxdlem d B ab4
unco Espancl del 0 de Ia Fla 464
Credit Foncier du Brésll .............. 218
Banco Credito Hypothecario 8. Paulo .. 490,50

Closing qumotations of Brazilian Stocks and shares on
the London Stock Exchange

DEBCRIPTION I Dec. 80th. 1910

Government Securities
Gold Loan 1888 4149,

97 - 9

« LRI 08 — 100

« 1939 4 o/ 89 - 89 {/2

L} 1895 5 o/, 101 12 —_ 102 12

€ 1908 5 of 102 - 103

] 1907 6 o/, 99 3/4 - (11]

« 108 5 9/, ‘ 102 moz ?03 "

< 1910 ¢ ‘ 86 1,2 - 8?7
New Funding Bonds 1898 6 103 1,2 -~ 104 112
Rosc'salon Bonds 1901-2.5 4 © 818 - 80 3[4
State of 8, Paulo b °f, 885 101 - 103

» » » 3 Rouds 59,. 101 - 103

» » B9, Ronds \ 100 - 101

> 5"[' Trcnaury Bds, Scrlp e 102 1/2 — 103 142
8tate of Pued b 9/,, 29 - 101
do 1907 nll paid. 99 b 101
Babin b%fo Gold L . 06 172 - 97 142
Comp. Lloyd Brax., 5"[u ,,,,, 101 12 - 103 112
Comp, LloyddBmz. 4 o0 Stg Bds 1910 Iss, 90

94 — 9%
state of Alfzons 5 6y Bouds, o1 — 9
Municipal Bonds

Clty of Rio de Jrueiro 4 9/, 46 98
ditto 5°/y gold bonda. 96 - 98
ditto 69/, guld bonds 100 — 102
City of Bantos 6 9/g 102 . 104
do 19108 @ 101 Z 103
Bollo Horizonte 69/, 101 _ 104
Manfos (C, of) b /2 0/g Slg 2 — 94
City of Belew (Pard) b ©/o Gd. Bs, of |4W3.. .. 91 _ 43
>, Puulo Gld, Ln, 6 9/g. 1908.,............ .. 105 - 107
Porto Alegre Guar. Sterling. 5°Io Gold bds. . -

“erip, certa, L T T U 95 96
City of Pernambuco 5 0/0 Gtd Lo . .- 93 -z o4
Port uf Bubio b u/u tebs Bds Kad 93 - o
Portof Pars b ©/g GId Bds..,....... 93 = 9%

Railways
Braxil Ureal Bouthern 797y Cum. b . /
Gt. Western of Brazil, 0’3 ...... Tl l?) .li/l: = 161 f}:
s > > nom\ 1910, 1042 L
on-Cum, b
«.-upoldhm Lhulli «l./? .......... fre ;; o = ég "
» 61200, Pref.... i . 034 11
lorto Alcgru u Num Huawburgo 7 0f, Pref.

Shares... 2 34 - 3 14
lflu Ciaro, 25 1/8 -— 26 1/2
3, Panle, Limited. | 203 —_ 205

. b9/ Nou-Cuwi. Prof,.... .. .., . H3 — 116
Arsraquara (3. Paulo) Ry (Sig) (X Ju tst Dot 103 - 104

Railway Obligations
Hewrll (1. Routhern, 6 9, Sti, ML Debs, 15u3 96 o8
» 6 ¢/ BLL MU, Debas, Red, w1 — 103
G 9/y Perm, Deb 46 _ 97
e, Weatern of Brazil Stock 6 v/, 181 - 148

) »  b% Debs, Red 101 - 103

N s 495 66 99 p. 66 13 T 67 12

N o 40fg L pu. 04 - Ye
Leopoldine 4 % Deb. Btk 93 - 94
Dy Tes 10 f panall pad., 10 /2 - [ -1}
Mogynun, b9, Deb, 101 - 1tog
Brazil Ky Int Bd, Certs 4 lo- g 34 87 Y74
2 Paule, Ltd. b l/, 91a Dobenturey 124 - 12

, 6 %o s 16 - nr
, 3970 : 102 1y
Rio Clare, ¥ Paulo b v/, Db, tock .. 16 - 117
trasit N.E. 6 9/g Debs. Roduvere...o..r... 92 =z 9
Banks
British Buuk of Bouth Awearica, Limttod.. .., 20 K2 27 1j2
Lontdot & Brazilinn Bank, Limited. . . 32 314 — 33 1/4
Fondon & Rivar Plute Bunk, Linited. 60 - ol
Bauco Bepaflol del Rio do La Plata . 18 - 9
Shipping
Anuron Bleas Navigution Lu, Ilmm.d ..... 13 - H
Royal Mail Btewm Pitcket Co. 7 - 7%
ditto & ¥/¢ nom-cum Pref, htk 91 _ 92
ditto 4 1/2 0/g 1st, Deb. Red. 101 Z m
Pacific Btemin Navigation Co.. .. /i 217
Prince Line Ltd..,.. . RV 13:16
uru Pretu, ord - {
3t Jobn del Rey.,, ll,"llliii - ;‘/:
dv  Pret. o L1916 — 1 6/18
Telegraphs
Awazon Tel: Bhares,............... 65/8 618
Do 5 o1 Debs. Red., Sop. il patd 82 T 0012
Westeru Tele, Co. nhnren ......... . 13 172 - 14
do do 4 07, deh. 99 -
Miscellaneous
Brazilian Warrant Co. 791, cum. Part. PI. 488 — 4 78
Cantareira Waterwarks 6 v/, dob. 2nd issne.. 100 - 102
City of Bantos lmp.Ord........,..... eeans il - 1
do 69/, Qum Pref, .., 1084 - 11y
do 59/y I8t charge dobs, . 101 - 103
do b9, (Trams) Debs, Red 98 - 100
do  40001--60000., 1034 - 11 1/é
Rlo de Jnnnlro City Imp. leited.. 8 b/8  — 3 8
9/s Dels, 1878-80.. 100 - 1w
do do  do 1882- 1901, 99 - tot
do 5% dba. Rod 1901, ... 9 - 10l
ma d. Jnnairo Flour Mills Limited. . PRV 2 12
do Mort, dob 101 - 108
$. Paulo Gas Co, Limi‘ed............ b l4 — 16 314
do 6 /o cum. pref,,...... . nys - 1134
do b9/, Dobs, (Begd ) 5l - 62
Duwmont Coffes, ord,........., LRV 434
d 7 1/3 °fo Cunt, prof, . te - 12
do 51/3 9/g Ist, Mor, deb.... 108 - 105
Rio de Janedo Trama, 1ight & Power.... 106 - 196
Blo de J. Tram, nght & Powar 1st, Mt, 30

yrs, 6 %o GId Bd'Sb..u. 0,00, 10034 — 101 3/4

d0 5 */o lat. m Bdu. Red. 0214 - 03 1/4
Paré Eloct.Rys e Light. ... - 738

dobo/.Prot....... o1/4 - 5
do b o/ Dob, stk.. 912 — 99

B0 Plulo Team. ngm & Power (8100 1wy — e
deb o/, Mt, Dobt. Rod, ($600) w -
Ban Peulo Mutoh 8 0/,, lst, MtDb,,,.. L) - L]
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Closing quotations of Brazilian Stocks and shares on
the London Stock Exchange

{Cout.)

DEECRIVTION

Muoalcipalityof Pard impruvements 6%/,
N. €razillan Bug-r Fuctories.....
Maukos Har. b o Db, (Rg.) Rd
do lmp: 7 ® esm. Prel
do ‘Frams &. Light Co .....
Fernswbues Water. /o 1 Db,
do 694 2ud Deb. Stg. Bds., .
Csnt. Bahin Rly, Reg. Trust A", Certs
R

[ % l’nh Coflee 7% C
e 5X% I8t m. Db, Bod.
Hmnnul Asphalic Ord,
do b 9/ cutn Prof....

BUSINESS DONE ON THE RIO STOCK EXCHANGE

BRASILIANISOHE BANK FUR DEUTSCHLAND.
BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE

DECEMBER 31st, 1910

Assets 0638750
2.166:
Acgounts current guaranteed, etc.. 2 :063
Dee. 30th 1910 Bills recoivable. ?.17_4:?323726
s i 4.282:5948700
Bills discounted. . R
91 — 93 Bills pledged . L. 301178.1260
14 — 38 Securities pledged. . -.220:0753700
97 — 9y Securities depusited. . g B 4030
6 1:2 —_ 5 Correapondents al honu aud abrosd . .q%:m“m
Y — 2 Cash: Tucurrency,ooe.ooooees e eireeaaaee weerreees 18292
100 - 14.436:0798140
100 - e Lisbilitles 536:6634834
- T Accounts currenl....
5‘3 - 8; Ditto, with advice. ... 6.379:54834500
b o34 — 6 1/4 Deponita, at fixed dates.... 579:314887
1t 3 — s Securities. pledged and de;msll and’ mlleenuns r:.zus:sqs!zac
714 —_ 784 Heod Oftiee nnd Agents . ..461.866.6!2
4 - o 1e Sundry Accounts 19: 098860/
— — 14.236:0798146

DURING THE WEEE ENDED JANUARY 19th. 1911

Description

Sales  Highest Loweat Closing

Qovarnment Bacurities,

Closing
Previous Dute

E. & 0. E, -- &feiffor p.p. Ziermann. (Directors),

—

BRASILIANISCHE BANK FUR DEUTSCHLAND.

Apolicea b per cont. 263 1.0108 1.0068 1:0103 1:0098  Jan. 13
Af]o t‘;'nc'.kmi 5008 3 “("’:)?13 1:0,004()); - - - - BALANCE SHERT Ol THE BAHIA BRANCH.
v do VO ... ... - 2 - - - =
Loan (Union) 1597 24 10058 1:0038 — - - = Decerober $1st, 1010,
Lousu (uoion) 1903 ........ 65 1:0128  1:010% 1:012% 10108 Jou. 18 Assets
do J909....... 145 4968 0603 9958 — — - .
Eh\\l. urf I\{mm, LI llg‘:') sgg 8;!_3:6 8;2: Ssg! Jun. 13 Accounta current guatanteed 1.424:7774726
TR I B R i
Rio  Munlcipailty, 1.003 1982 1903 1018 1028 Jan. 18 Bills pledged B11 or g0
do_order ... T TR S L = - = Securities pledged; 1.034:75068252
Riv Mumcipality 1999, 85 1903 1908 — 1708 Jaw. 13 Securlties In deposit + 5008000
Klo Munteipality £20 order 16 2863 2458 - - - - Sundry Accounts 137 :270$261
H:“I:"":g{o Municipality “,;3 :?fll: ig‘;; 1918 - -z Cash: Tucurreney . ... . . 1.1u1: 8185600
Banke. 9.565: 6098200
Commaerclal 437 1022 1018 1008 w1y Jan. 13
Rallways and Tramways. Account current ... oo L 1 003:277%500
Deposita fixed and with advlee 1.2B7:3148500
Minas S, Jeronying 350 26} 53 208 - - — Securitics pledged and in deposit at
able for account of third parties ........... 6.488:4.68679
Cotton Milis, . N . Accounts  with  head  office, branches and  corres- ’
léonﬂl?n‘ild lntduntrlnl ‘,ll ‘.,(‘)0! ;0513 0ng - - —_ pondents .. 1.621:9533912
rag lnlll]r 1 Bl b8 2653 — - - - SBumidry  Accounts 164:7078549
Previdente 16 RET 3858 - - — — 9 5 698209
Miscallansstn
{;;;';‘_';“j,f"“g,;;‘;:"*- o 00 b M ;,7.:,, 4“‘;: Jan. 13 Babis, Jovuaiy 7th, 1911— B and 0. E. Matlliense p. p. Heeds, Directors.
G vie 40 tnye 21800 Ha AR 3§ - - =
isocsy de N¥antos 50 novg RUIT 2002 — —_ I —
lﬂ\frus‘muoluxxlz‘- TP J.g?:; 3: 5; ) - - BANCO MERCANTIL DO r10 DE JANEIRO
el u — — - -
Debentures. D
Currls Urbanos 203 o mm o oweswm - - - BALANCE ON FHI 318t DECEMBRE 1910
antafeira. . oh 210 20h —_ — - — cote
Jardim Botaniew o 24y 2108 2088 2108 _ _ _ Assets
Confianga Industr 1o 078 2078 - - - = Shareholders . 3.489:4608000
Cervejaria Brabma . 15 2048 toas — - - - Spares pledped . . 80:0008000
Mereado Maonlclpal 144 2003 2003 — - — - Bills discounted.
({:’:;:\ liolr.:nlco Il;(lj '.;(;7: EOZE -- — — RBills reeervable 3.807:9538373
. oree 20| 20 — — - -
zoc'.":‘l“l“‘!|“8~ . .bo 1‘3 l&(;': 199§ — - - - Aceounta current goaranteed
antos . il 2 e — - - - Jge
do. (arder) @ ok o - <z NPT
Ant J'mnu‘ll il T3 2022 Q023 - - — Sund v sorounts
Urdem 8 Fritici, ¢ PIEC R - — - = Cash: i currene 1. UJ'I :694$201
18.363:3814306
Q . . -
< Liabalities
@ulﬂt gﬂld lllwi Capital ... 5.000:0003000
Reserve Fund.. 8:6388821
Directors Caution, . s 2:2(2}2§ggg
Account current at sight. <.952:
SANCO DO BRAZIL Acrounts enrrent with aldv . 226:0888060
BALANCE SHEET DECEMBER 31, {u10. Acrouuts vurrent at fixed dulo . 12:091$000
Ansets. Bills u;l‘l; interest.. ... . 7%(;:23?3169
125,000 shares of 20050  .....ovvvieeesinennnnn., 25 - 00 Judicinl depomts L. . :6858000
Apalices as guarantee for Rueerve Fund . . "732’39235329 ¥ecurithes pledied and i depost . 3 424:0878112
Accounts current guaranteed ..., .., . 17 "35'1(,”-'55 Other securities........... . 260:7278410
Bills discounted . .“'75";35( 5“ Bumdry uccounts . e 1.051:2998276
Bills receivable .. ¢ 2-476:803“446 Divadends of the Bank 109 69:6383000
Becurltics held in guarantee | 6537411 ,g {00 Protits and loss secout’ bulauce, . 12:1028598
Hecurltien depouited by third partics . 459642088034 183633018306
Agents in Brazil and Burope ... . 5 RBHR: . &
Beeurition: o PE Y1.475: 8668473
£1,150,000 at 20030 o de Janerro, 5th January 1611,
Other L ieeeiiiiii 45:0078700 Jodo Ribeire de Olieetra e Souza, president,
— G. Gongalves, accountant,
Bonds in liqudation ................... Ii}[’l)gi 6(1)1:.!71
BulMng und l-urnlbure of the Bl.nk 1.4
Bundry Aecount 12.053: 8408197

cnalx

Capital
Reserve Fund .
Accounts carrent without interest .,
Accounts current with intereat
Accounts cureent ubroad  ........
Accounts current at fixed dates
Agents in Brazil and nhmnd
Bills at premium ...
Judigial deposits ............... cee
Securities depasited by lnl pnrueu
Federal Treagury Accounts current .
Federal ‘freasury Exchange Account,
Bonus  ............... YPTTN
Dividends of the Bank
Hundry Accounts
Profit and loss
Inscont -

1,000,000 st #7d.

Rio de Janeiro, January 17th, 1011. — Notberlo Fatfreira, Act

A, Mesqulbo Chict Accounfsnt.

+4882020

.6
400 7418770
868.405: 1918378

70.090: 0003000
1.018:2473768

61,164

13488337

638.310:1778746

2408

11.808

6248250

16918660
1.908;
17.016:

2763096
8012695

1.703:1318366
110.642: 2308834
8.488: 8452880

18.051: 20437

-1

74:367$500

2.071:4
3

00
2.883: 6418042

1.561¢

1778118

376:0158180

—_—
308.405: 1918378
—————

. Presidént;

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY.

By J. P. WILEMAN C. E,
Editor of the «<BRAZILIAN REVIEW»

PRICE 10$000

Bold at Laemmert, & Co.—RIO DE JANEIRO.
Eifingham Wilson, Royal Exchauge, LONDON.
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Gofifer Farhyt

Valorisation

The activn of the §. Paulo Government in pro-
hibiting extension of plantations and buying up the
surplus stocks, favoured by circumstances, is producing
the logical results. Whilst cousumption has increased
production has fallen off and at the present moment it
looks as if the visible supply, including valorisation
coffee, will not be enough to go round.

The actual crop is proving small and there scems
every probability of that of 1911-12 not being much
better.

T'he weather has been unpropitious and the conti-
nuous dry weather was unfavourable to development.
On 30th June commercial supplies will be reduced to
18,950,000 bags, whereas consumption will require-at
least 7,200,000 bags, leaving the visible - supply on
30th June at about 11,750,000 bags, as against
13 3/4 last year, of which 6 1/4 millions belong to
Government.

Producers would, therefore, seem to have the game
entirely in their hands and to be in a position to fix
prices, for some time at least, almost as they plcase;
until the reaction comes, cither in consequence of an
increase of production or shrinkage of consumption,
or of both.

But either of these movements must take time.

The success of Valorisation depended only and
exclusively on one factor — the curtailment of supplics
—and in fact it was on this that this daring opecration
was foutnded. If, only by artificial means supplies could
be so restricted as to allow consumption to overtake
production, the prohibition of fresh planting and
natural expansion of consumption would do the rest.

Fortunately, Nature, who at first seemed adverse,
acted patriotically and after two bumper crops. wea-
ried with her efforts, gave up the struggle. Had things
been otherwise and the cnormous crops of 1906-07 and
1909 to 1910 been repeated during the two years
1910-12, the supply would have so largely exceeded
demand that nothing could have saved Valorisation
from utter failure.

Instead of poor crops, Nature mig/ht have sent
us bumpers again in 1910 or 1911 and have upsct
all the plans of Valorization perhaps for ever.

But even so, if insisted o, the policy of limitation
of output and systematic extension of consumption
would be bound to tell in the long run, the question
being how long it might have taken to balance produc-
tion with consumption and whether resources would
hold out long enough to prevent a disastrous liquidation.
The critical time for Valorisation was in 1908, when its
promoters were ol their beam’s end for money to kecp
the ball a’rolling and, but for the loan of £3.000.000
0f 1907,would have been obliged to throw up the sponge.

Whilst no doubt, luck i.e the unforsceable, a7/
play an important part in valorisation, it was not all
or even mostly luck that lead to the remarkable re-
sults we are tow witnessing, but also the patient and
assiduous study and investigation of the phenomena
of production, that led to the conclusions that Dr.
Augusto Ramos embodied in his scheme for Valori-
sation.

With unparalleled patience and enthusiasm he
stuck undauntedly to his guns and finally won the
day!

There is nothing that succeeds like stccess!

G. DPUURING & ZOON'S
Clronlar Deo. 80th.

Coffes. No new features have been appareut during the month nn-
der review. Buyers were very cautious, which did not check the upward
movement, noticed previousiy, values being quoted 1/2 ct. dearer for Java
and 1 ct. for Santos.

First hand sales of Java were insiguificant, scarcely suflicient to muke
a market: in fact stocks of that description are almost exhausted. Some
crops of ..obusta coffee, about 15,000 paculs, are said to have been sold
atabont 32 3/4 to 34 1/2 cts. cost and freight. Imports of that kind will be
(l)ln 8 more liberal scale next year, which will not fail to stimulate

uyers.

‘The Dutch Trading Company sold 25,620.bags Santos this month,

_ Cost freight business with Santos has been paralyzed by the wide
divergence in value of nlmost § sh. Brazilian exehange has been fixed
at I6d. with a corresponding gold reser ve [imited to £60,000.040, whi-
let from Janusry Ist, freight will be 5 sh. per Tou dearer and the ez-
port duty in Santos (pauta) raised at the equivalent of about 1 sh.

Avrrivals in our muriet did not come up 1o last years’, the Java crop
having proved a complete failure and Santos having produced cousi-
derabhly les~ than in the previous year. Trading Companys' imports of
East India coffee were 27,200 hags less and private imports 20,500 bags
lens, us ulso 261,400 baws less from Santos, 1400 Lags less from Venezuels,
10,600 bags less from Africa, but some 16,000 bags more from Central-
Ameriea.

Production of Liberian coffee in Juva is on the decrense, only 30,236
lags have beensold in Holland, as compared with 37,508 bagsin 1909,
12,088 bags in 1908, 47,300 hags in 1907 and 51,000 bags in 1906,

Values bad been tending slightly downward during the first six
months  whilst the advance in coftee has made rapid strides during the
lutter haif of the year. Prices have been tluctuating as follows ;

1Jan, March, June Sept. Oct. 31 Dec.

Java good ordinary.. 41 4234 4012 L2 44 44 1f4 ols
40 44 -

» plantation colory 4112 40 43 43
» Liberian.... ... 33 34 34 381/2 3812 41 »
Santos........ % 21/ 272 3212 311[2 36 »

African... 22 282 212 0172 300/2 331/2 »

Arrivals and doliveries. Dnports in Europe have thus far
been 2,143,000 baga less thun last years’ and 471,000 bags less than in
190¥; deliveries have been 850,000 bags less than in 1909,

Arrivals and deliveries in Europe amounted to:

Arrivals Deliveries
1910 ooiien it 8,408,000 9.655,000 bags
1909 . ..... v 12,057,000 11,673,000 »
1908 .. 9,670,000 10,567,000 »
et . 14,557,000 11,160,000 »
1906 . 10,518,000 9,914,000  »
1965 .. 8,416,000 0,032,000  »
1904 7,603,000 0,254,000

Excess
in deliveries.

Excess
in arrivals.

1910 . —_ 1,227,000 bags
1909 384,000 — »
190% ... — 897,000 »
1907 3,427,000 — »
1906 6u4,000 — »
190... . . . — 1L116,000  »
1504, e — 1,561,000 »

In eleven months.

The repartition of stocks ln different seaporls is approximately:
Stocks
Total &..Panlo Govt. Dealers
(estimate)  (estimate)

Umted-States. 2,589,000 1,458,000 1,131,000 inel. 275,000 hags mild

Hamburg.. .. 1,994,000 1,408,000 546,000 » 77,000 » »
Havre ... .... 2637000 1751000 006,00 » 485,000 » =
Autwerp, ... 1,053,000 154000 » y  — »  w
Holtand ... R 130,000 £21,000 > 37,000 » >
Eogland 407,000 195,000 200,000~ 120,000 = »
Brewmen...... 237,000 100000 128°000  » 6,000 » »
Trieste 119,000 110,000 300000 07,000 » -
Marseilles . .. 151,000 87,604 H4,000 42,000 »  »
10,214,000 6,306,000 3905000 incl. 1,120,000 bags mild

6,008,000 5,616,000 »
6,997.000 5,060,000 »

1,198,000 » =

in 1909.. 12,424,00)
n 131,000 » v

in 1008.. 12,057,000

Prospects are not for a lower runge of values since consumption hay
muterially overtaken produstion, Fluctuating markels are indispensable,
whilst it is no good trying to prognosgicsl‘e the near future, the ,ﬂrm‘le being
entirely controled by a wild speculation in the Suntos market. That market
has been taking the lead, paying prices, which are not in unison with the
value of the hean 1n consumptive markets. Congumption has continued to
mnke inroads upon the stocks of the world and invisible supplies are run-
ning short, a strong incentive to continuous quyl.n;,{, whatever prices may he,
Shipments from Santos are not to exreed ten million bags, though it Jooks
doubtful whether export will come up to this maximuni. Rio crops, both
this one and next, are moderate. Hopes are fostered that SA.-lfnuln.Govnrn
ment sales may bring lower values, but it looks indeed as if in this matter
the wish is futlier to the thought. It lLas been agreed upon, that 600,000
bags valorisation coffee are to be sold next year, no decision Whatever has
vet heen taken as to selling any more, the committee only meeting ou
January Sth. ) A

Stocks in Santos are no doubt voluminous, it must however be remem-
hered that the terme market in ¥antos with its extensive (lelllll)gs, requires
an adequate stock, which must be beld against terme transuctions ander
Uiese cirenmstanees the stock in Santos is' not entirely avuilable for trade
purposes, as was the case in former yenrs(;o \ | 45000 o

The Rio erop iy estimated at 2,500,0 ey, leaving 7: 3, bagy to he
nq-pi\'led_ a8 ﬂgui‘u't 1,004,000 hllgs in IDIO.VI,OJH,OUU'I)IlgH in 1909, 1,4'()2,0(.)0
bags in 1908 and 1,653,000 bags in 1907, Nexsterop is estimated at 3 mil-
jun hags, X X )
tion 'l‘hL:- Nusivs erop, estimated at R,O(I_O,UUU bage, including M(unm:‘m‘ leav-
1nge KUD,000 bagy to be received, us aguinst 1,081,000 bags in ’1.)}0, 2,031,000
bapd in 1909, 1,728,000 hugs in 1908 and 5,861,000 bags in 1907, Next crop
is heing estimated nt 10 1/2 to 11 million bags.

e

'p to January 19th, entries for the last ten years were 88 follows:

11,198.746
}500‘;‘(% S
1003-04 R.437.847
1004-06 8,160,174
1905-00 B,183.300
100807 13,617,997,
1007-08 X,008,227
1008.00 . 10,(1 64,00
1000-10 . 28103779
1810-14

1'06,2719
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COFFEE ENTRIES
In bage of 60 kilos.

Fou THE WEEK EKDED { ¥oR THE CROP TO
Sl e
Rio 1 san. 19] Jon. 12] Jeuw. 1 Jan. 13 ‘:T'.
130 5% 1301 101 U | 1e1
- ! o ———
- T T T ‘ 1
' !
By Central R'y. :1.437| 20.69: 18.632 1,83, mr, 1,004,803
ot el 3.200 25000 90021 1“6['11
Coamiwise, dlmcha g 8,668 1423 vva"“', 1068y

Toial. .. 35,118 43,085 1 628,200
4 {r o .
rr‘:n-’g.r::""‘ ve 246 B l,‘iu ﬂ.s.&u

Net Entries at Ris.. 34,809 41,708 1,005.678
Coantwise, In Inn-ll s
Nletheroy from Rio &

Leopoldina R'y....... 6,230 agia| 676, w002
Tetal Ris fucluding Ni- T . ]
38.865 38,682 50,584 1.885.0%
siharoy & teansly 52 631 52,109 44,659 7,376,280

Totsl BaxzON: i - )
Total Rie & Bantes. . 04,499 90,791 91,283 9,261,970 13,201.047

The coast arrivals for the week cuded Jasuary 13th, 1010, wero from:
2.651
800

Tetal ....coiviennenenns 3,656

The total entries by the different 8. Paulo Railways for the Crop to January,
19th, were as follows: --

Macahi
Folrisnopolis..

Per Rewaining
Fast Borocabans Total at Total a1 at
Jundishy end others ®. Paulo Santos 8. Paulo
1910/1911 8.303.451 054 .800 7.348.251 7.376.280 -
190’-’;1910 9.112.3% 1.613.741 10.626.167  10.545.030 EN.O71

COFFEE LOADED (EMBARQUES).
In bags of 80 kilos.
DURING THE WEEK ENDING January. 19th, 1911

DURING WEEK ENDED ¥OR THE CROP TO
o1 | e | e 1911 | 1910
Jaun, 18] Jan, i2 Jun. 21| Jan. lﬂl Jan. 21
- i - 2 i .
| !
Ris..... cr et sage 36 14540 2 079,230
Nistheroy.. 1 I'JJ 3,076 4,036 IS1.665 2

im transit,
Totmnl Ko inecluding Nictheroy I‘ T

& transl 44,603] 37,601 40,401
nantos, . 490,660 1454141, 3o
I !
Total Rio & Bantes .. ...... 94,303 183,‘3“‘ 40,756' TQD.SIOI 12 551,670

Entries at Rio mxd Santos for the week ended Jauuary 19tk amounted
199 bags, as against Y0,791 for the previous week
nud 01,283 Inst)mr
For the crop entries at hath ports amounted on §9th
Juuuary to 9.261.970 bags ae avainst 15,201,047 fust

Skipments. (emt’mrquen) al the two ports for week ended Junuary 10th
umounted to 94.303 bugs as agaiust 185.042 the pre-
vious week and 40.7506 last year.

For the crop (embarques) at the two ports up to 19th
January were B.759.310 as against 12.551.670 last
year.

F. 0. B. Value. at the two ports for week ended January 19th amoun-
ted to only £3 5,890 as acainst £641.501 the week
before and £87.308 last year

For the cropup to I0th January tue fo.b. value
of shupments from Rio nnd Santos amounted to
£24.981.062 as against £2..093.464 last year.

Sales of only 34. .H') bags were declared at the two ports as against

6,656 bags for the previous week and 54.103 last
yuur

Average Price of Rio No. 7 full to 78819 for the week ended January
19th from KSUY for the previous week and 53004 last
yeur.

Sant-s Superior 78400 for the weck eunded January
19mh ar ngainst 78360 for the previous week and 48150
last year.

New York No. 7, 13.65 cents for the week ceanded
January 19th as.againgt 3.68 last  year.

Steoks at Rio and Santos 2.631.200 bags on 19th January as agsinst
2.638.303 for the previous week und 1,618,041 last
year.,

Valiue of Coftes cleared for Forelgn Ports.
DURING THE WEEK ENDING January 19th, 191t

Jan. 19 {Jan. 12 {Jan, @ |Jan, 12 Crop to Jan, 19

Bugs, Bags. L £ Bays £
42,553 87,023 144,605| 128,950] 1,435,481| 4,076.857

Bantof.oaonn.ss voof 02541 213,001 212,678 _7_5_4»_1358 7,087,963| 20,434,670

OUR OWN STOCK.
In Bags of 60 kilos.

Ceee 258,889
£iQ Stuck January I2th.. 38,

Fnul‘;lalu?lurlllg wyoek -mh-d Jaulmry 19 32,63.18

291,627

Loaded {Embarques ) for the week .. . 43,160

BTOCK IN RIO ON January 19th...... ceres 248,367
Stock st Nictheroy and Porte da Mnduma on
January 12th.. ees 36 862

Stock in 1lha do Vianna on 4 Ynnuary 13th. . 2.373
> Afleat on January 12th.. 72,103
Kntries at Nictheroy pius luml emnha
including transit,......coeuninen eiaess 50,883
TT162,921
Deduct : embargues st Nictheroy, Porto ds
Madama aud Visona aud ssihings snoring
the week ..., .i..iiivneriianaiaeenn, 53,445
ATOCK IN NICTHEROY AND AFLOAT ON Jauscy 190 108,776

lml IN 18t wod 2nd HANDS and THOBB AT NIGTHIBOY

4 AFLOAT ON January 19th.. 3 4

SANTOS : Btock on JTanuacy 180 ... .18
Iintries for week endei Japuary lﬁth.. . 55,631
2,323,797
Lusded (embarques) ducing nae ween ., .. 49,650

STOCK IN BANTOS ON Januory 10th 2278147

Stock in Rio aud Santow on January 10th .m

do do on January 12th 1911...... 2,638,393

do do on January 21th 1W10,.,... 1,618,541

FOREICN EYOOKS

[n Bags of 60 kilos
dan, 1571410  Jan. 8/1411 Jan. 15/1910

United 8tates Ports. .. .. 2,402,000 2,413.000 3,828,000
Havre............ .. 2,563.000 547 000 3,024,000

Both ........... 4,965,000 4 990,000 6 852,000
Deliveries United Btates 107,000 103,000 218,000

Visihle Bupply et United
States porta......, .. 2,058,000 2,963,000 4,141,000

COFFEE SAILED
DURING THE WEEK ENDING January 19th, WERE CONSIGNED TO THE

FOLLOWING DESTINATIONS:—
In Bags of 60 kilos.

EUROPE & !
oNITED RIVKR oruxer| TOTAL legop ro
MED -
POKT~ ts-n-nu eannan 1794 | pLare [CAPE [ poprn e | pats
o' Tbi2f ese2l a0, — | — | geu0nl
31,527’ 26,787 I1 ].942‘ —_ - 60,265, 7 ggs g
] .
1910/ !9“ 66,538 34,327| 6553 3,242l —_ - 109,660|8,692,274
nnm/n'nol 68,505 5,574 5886 1.203] 2000 — 83.236112,520384
COFFEE PRICE CURRENT
Durlng the Weok ending January 19th 1911.
' Jan. Jan. | Jan. (Jan, | Jan. LjAve-
DESCRIPTION ) 13 ! 11 :l‘bl 1|"7 i ‘;g Jl;n rago
—_ : [ESNEDUNS g [ UV (R, S
RlO—
Market N.6. 10 kilos 7.033‘ 7.8601 7.8:0 78601 7.9 7.884
. N N 7.886 7.800| 7.765! 7.8500, 7.866 1;19
. N8, s 7.800| 7.733] 7.699] 7.733| 7.800 7.783
. N, . 7.733] 7.665| 7.566; 7.600, 7.666 76"6
- ===~ Z
SANTOB~ ! | ‘
~uporior par 10 kilos . .. P . !
Good Average,......... :)533 ngg | '(7;383
N. YORK per2b. {
spot N. 7. 133,413 37413 3/3| 135/8 1812 131,
. g e et ST IRV
optlon— 1342 13 1313 13} 1338) 13 /41 13154 13040
»  March B .
M 11.651 11.50] 11.48} 11.60| 11.41 [},
o A 1Wes| 1ol 14el 1ler| e gyih 180
Phec. 1182, 11.35) 11.25] 10,41} 11.20 11.20| 41’32

BAVRE, par 5O kilos

Optiens.,..... francs, :
» March » 3.7

72,751 71.50) 72.76| 74.50. 75,50 72.39
s May... 3.7 q2.75] TLIN) 18250 7176 71,75 72.60
v Bepl... 73.76; 7.5 TL.TO| T2 TLLTS 7i.7;| 72.80

HAMBURG per ', k. .
Optlons,.... pfennige !

Toiai 1910/293L........} I"3,107| 260,220] 357,200| 685,148| 8,632,744 24,510,633
de 1909/1910.... .| TT.800{ o3.b01] 165,994] 71 aoalm.aoa,m 24.540.749

» Marech., 80.761 5p.715| 69.00| 60.00| 59.00'
v May... 8.2 50'b0| 69:25| 89.60| oasp D920 e
v Bept... - B0 3875 07.75| 69.00| 58.00 [g'o0 68 50
LONDON P vl
p ..lhllllnn ;
» MNarcb. » 848|  od/-' 533| Bdi-] 58| b3l 637
» o May... o B3, By 5380 b4/-1 BSi-{ b3f-l B3/T
v Bepti., 53,6 aa/sl 52,9 &3/8] o8 aa;&l 53/~

b mm:".ﬁ.km
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SALES OF COFFEE 17.—CHIL]—Bordeatix.... .. ...

Bezerra Pacs & Co.

fo? W0 W e R

-

14.—0SCKEOLA -- New Yark
Ditto—=N. Orleans

Arbuckle & G, 20,252
PO B 11 1]

B

Maltart per Adrin HoH "Co. (dl-
reet steameronce a mo thy..

Malta v Genon & Mar eilles ..
Maniitlo, via Antwerp Brenen

G2 fres. in Mall,
AT

Ditto B Socidté I, Brasilienna, ... . 125 i
DUElNG THAE WE!K END!NG Jnn\mry 19th, 1011 Ditto > Levy, Alvaro & Co 10, 1
3 Jan. 19/1911 Jon, 12/1911  Jan. 211910 nllln—-Llshon” T, Figuciredo & Co., .. 5 C
2 Ditto s Peres da Silva. ., 1 359
RO vve eeeerrecacerorinronens 23,874 30,946 36,743 \ ot
; Bio -+ 10470 115,740 18.2300  17.—ATLAN lIﬂUI‘—Bunnos mm..,, G Frinks & Co ol
antos. g e ——— —_ Ditlo ... Prado le1\ o8 & Co 1142
: . 34,319 146,656 51,103 2
: Totaloser wovevenees ! 18, —BOI\;V-—Rnlh-rdnm . NHellwig i
i itto Rarhosa & Co.. .
COMPANHIA RECISTRADORA DE SANTOS. Ditto > Roxo & Co. ., :
Ditto » Gero., Rosenhean & Co.. ..,
Bll_.ye_r—s_. Selslglr‘?‘. Ditto > Naumann, Gepp & Co ...
January . 15868 : JUnY . ) Uarlow & Co. . .
February igezﬁ Ditto— Antwerp., ... Holworthy 151
March L%‘A.” Ditto » C. Hellwiz
QFrll %&;;5 Dillo > Geo, Rosenheim,,
May,eooenon Criselie & U 3
Tuaw SR 78575 78700 Ditto  » . Krisehe & Unuvurnnnennas 7.950
Santos, 12th, January 191L 18, PETROPOLIS—I1* . . Hellwig i
. COFFEE Ditto Krische & C 3.806
41
MANIFESTS OF 1.~ HOLLANDIA— Ansterdan Société 1, Frezitienne, ., .
RIO DE JANEIRO. Ditla vviiee.. Barboza & Co..oiieee... 1.000,
DPURING THE WEEK ENDING 10th JANUARY 1811 s \IUI\L\—~(‘<|m\'u ........ ervs Michaelson \\’rwhl & Co, '
) Dilto . RBarhosn & Co. . .
Date, Vessel and Destination. Shippers Bugs, Total. nll‘n—\:npnlc».._ . Sicoli & Trnio . .
. Ditte—lLavorno., .. i 1,103
13.—CAROVA—YX. Orléans........... Orustein & Co..... oo
Ditto— * . Me. K. Schmidt & Co, T, =V SAVOTA—Use an board 15
Ditto— » Carlo Pareto & Co. . 10 —ORONSA—=Monteveleo. 105
Ditlo— » Pinheire & Ladeirs 7.250 10 -HORACK o .
ntto
OSCEOLA—XN. York........ Arbuckle & Co.... . Putty Wille .\. Ce
Ditto—N. Orléans : 18.:00 Pitto G.Trinke & €ouvennnn... G0 RS
19.—PURUS—New York.......o...o. Engen Urban.ooovanenaa. —  3.005 Total. .. .. 60,254
COASTWIsNE
18.—VASARI—-New York Carlo Pareto & (‘n ...... .o 200
Ditto— N xm\ Gar 2.000 B-ARAGUAY—Mandos..oveso. o. José Wilnsersdon & Co,.., - 1
Ditto— > . MT'rnks & Co, o 1 200:
Ditto— ,\dul sho Sehwidt & Fillio W - _— .
Dito— flelhio Sch O CURRENT CUFFEE FREIGHT RATES .
ATLANTIQUE-—Montevidea ... Castra Silva 100 IN FORCE AFTER Jau. I5th 1011
Ditto—B. Al Adoiphio Sehnndt & Fillio 1o
\ Ditto— » Ornstein & Coveinie vy 1) ] Rio Mrntos
. o 1v Amaterd: 50/
—COLU \lm\—rumn e e e Thend  Wille & G0l Amsterdam, Lo ‘
l 8. Ditto— B Me. Schmidt & Co . Aden via Trieste. full.
Ditto— n Orstein & Co, . Antwerp 1,000 Kilos, ¢ .,
! Ditto-— > ! thrée. . Atexandrettn . ... in ful
i itto— L ‘_""""“""" & . Alexandrin®®,, 64 fres. in full. GG fres. in full,
D!:m_ : i,‘,:"-r:,l{,}rr::,"‘l\ I ..., DO fres. o full, 50 fres. in full.
Ditto— Do e o : Alsiers vic Marsei ],m e e B2 fresin fulll (h} lr( 5. in full,
318, —CHILI~Mostaganem ... ..... GoTreinks & CoL e, Almerin. ..ot !ﬂ fr in full, . infulll
Ditto—=Tumis oot o » . Aivali. .. -l“ fres.in full, in full
Ancunn » EI 5. in full
Total Exterior....... Beyrouth. .. IR
{ Soni Vives, in fuil, m l/'f'um full
g 12, CEARL —Manaos.. Tlhemt, Wilie w Coon L 200 Aassorah.. = in full,
Intto —  » Patn &t o 160 Bareelons ... . uil.
Ditto—Para W Brethere & e :',):: Bilbao. .. 3 fres. in full,
e Pt ' Breen - 52,
Dito—Massuhiic N 1o Dovdenny, ‘10“ Llh § : . G fres, & 10 97
B l.....\.l_\ eie Frieste )3/|u Hxll 4-in full,
iy L —TITAPEMA—=Kio Granae Sequeit Braala D ST TR ITITIN Tl tres, & ]li‘
s Dilto—Pelotus... ... Frames 3 I.rnnh\. . . H) Free. in full, GO fres. in full,
Ditto— » Sequern & Co. kS . Hn.'x s .\\ res ] er b IL{ G0 Llln.x 3400
Ditto—1". e o 20 bz 8 ,"“,\], lnw R Pacs, & INOJ, SN fres. in full.
MARANIHAO- Lo Sequenrs & Col L BT talen (0/ in tuil. !1"/-_1!1.“1.[1.
Ditto—Mandos.... ... : 1 Cart i !rv~, in fall. 0 fies. in full.
itto— > rie Cesitiech, . 4 0
H Intta— Ted Crentiesos vin \nl\\-lp.‘- l
| ITETYEN | B Co ,,,(,., B -ju fall, 667 jn full,
. ,lrult(lp—‘ll’m s e Corfue 6ith, o fre-. in fall, 30/50 fres, in (ull
-» bt — N e s il R i I
! o N k . Currachee G0f. du tull, tUf-in full.
. Ditto—It inen. ... ¢ En0 Corunina. . a3 oatvess an full, G frew, in full,
¢ 17.—IB"APALA _1-;,|~,‘. 2 O tres, in full, & D0 fres, in full,
- tto— . 47/ io tull, o Sflo L 109/,
R I)|Uu—lln]w.lt'lln YRRl N &S,
¢ Ditto— n . : B0.50 Y/, & 015,
H Ditto - lc.u\“.‘, . : .
i Seht - Constantinople | (|1 o0 fres. in full, (»1..) fres, in ful,
i Ditto—Pernambne o, a Dedengach ] . . .intull,
% 15, —IRIS=Penedo,, oo 20 Fiume, |n full
N Galntar,

] 19, ~CANOE—Mace o Ornstenn & Genon i 0()1) l\x as oL . Y
i itn—  » . Ko i i G ) (ili.50 l'r in bl
; Ditlo—Pern: Or "“”'" Gibraltur e \lll x]m(: o G fees. in Ml

i Dilia—(e o rie almga. .. oo f : L pLdres. il
M, 5 Gijon 50 frou, ju full, W frew, in tull,
: illo— 4 b B ¢ 150 jon. L, RN 0 fr . in
; Ditts—  » n..-..wr \\.| 3 Gothenbur in el TR / \.l/mtul
: Ditio— Mar \n\ Hambure, .. &0l
. Zenha Ramas & Co. Havre, an lulos (m IOII\ bvpt ) 45 franes & lovf” 40 fres. & 10 I
Thita — o Ornsteln & Co, . s P Ma-
Dilto— » Pl Wille & ¢ . Havuna ,Y“f.ll e Pabimas, Ma in full 63 fres in full.
Inttn - Pinte & Cirerenonnnnnl i fareclona oo - .
avanid. via Antwerp Bremen.. fo O E
: 1T —ITAIPAV A . Delotye oo ein & Couevnnnin.. Wongkong ric Trieste .., in full ) 0f-in full
4 Ditto— ¥ " Huelva . L. PG fres. in full. A fres, in full,
. Drttie— Kote riv ] s Gofein ruil, G0~ in full,
| RKustend e R /1t N LT 6t in _n.ul .
- Londun cargo g, s ) r40,/ &4 ‘/n
i S Do il s 8. e 4_‘/.&.‘)0/0 r-'()’ avf,
:i! SANTOS Londow optecae.oooan, o 408 .1 I S0 & hef,
} . Li-on J R B0 &DHT —
i DURING THIE WEEK FNIHNG JANUARY 10th, 1911 Liverpout .. .., G- & .n"/,,
i 12 ~ARGENTINA—R Al Madreie.., .. Cifein full 60/-in full
i 12— NA—HRuenos Afres (ST VT T . — 00 . Botres & 100 38 fres in full,
! 18.~CAP VERDE—1'Gu, Hollworthy 141 L. 1000 A ';""", S e 4‘7/.“;.. (f.nm !
il Ditto Lion & € e 45 1.odp  Malmee, o .

62 feew,
62 fres, n full,

H.—LSDAGN ¢ Rarbosa & Co .. 200 billes 1,0 410 & 10
Dittotsuchi s Aires. ., Bathoen & ©0,., ..., . 100 300 :{ ‘“'llluhb’l ' 0 .‘tl' 0-1 B v 69 fres.fu in ]/|/
17.—COLUMBI \Triote. oo o. oo Th Wille & Can oo —'T;(;) Messinn ., ... .. . B (l("i in full, . 5'_1!') fres. in tull,
Ditto Nimann ‘(,4.;:], ool 100 Metelino®™. oo in.n. 71 50 fres, in full. 71 40 fres, in full,
Ditto > Ed. Johaston & Co.. . 1.600 Montevidéo per hng "0 Telas. .. 182900
Bll:::, ! gl)l(tlmwl}.‘mB\\'rl;ivlht& 0. :508 Nestagnnem via Marselha Genon 64 (rexin full, ('): ‘rrua‘ in full.
» LY HITLE O (} ©, B . " i M N
Ditto . l’r.nl‘: (,Im\l!o:& ((ulnm. 6?10 Nuples. ... . e 03 frls.v‘)'x') full. .;() . ‘ 59/
Ditio ’ Pamplons Priesler & Co. . . 500 New York Liners ])ur l)ng o 400 &8 0" SR i
bitto ' Hard, Rund & Couvenssnss 260 8,350  N. Ostenns I""“‘“ 2o Mo & 50, e 3o

66,50 fres, in full,

Odessax .

46,50 fres,

i il
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Ol e v ineeiiinnis venes A2 frev. in full,
Qenang via Tricste . GV-&59,
Palermo ..., .... .. 3G frew. in full.

Patray 63,0 50fres, in full,
Pennng. 60f-in full
Piracus® o130 fron. in fufl,

Port 8aid. .
Rangoon...
Rhodes......
Roiterdam.
Rangoon via onle L., .
Eayn Sehuatian..... ..
Baotander....

Bansonn
8oe.in.....
veavnghai vre I'riente, .. .
Swyrna®®.........,

Do Mail.y......
$ruthampton (opt.}... ..
Do, cargo at......

Bteckholm......
Baex via Triente
Lriente, .
Tripoli. .
Valencia.ooueireninin. o,
Mo véa tlenoa or Marseillea
Balopiea®®., . ........... ..
Buliua*® ..
Bi igapare via
Taragoune.. ........
Treabizond **

neflles.. .« cooiiiiiisiiiiann,

Vigo soiiinnaiinnnn. .
Yokohama via Triente. .
¢ Hambueg,.......
vin New Yors. ...,
Algon Bay 4 » Southampton
and » Hamburg.. .. l
Capetown | » Antwerp,
» Bremeu..
» Liverpool .....
via New Yurk ...
» Bomtnrmpon.
a llumhurg....)

Minal lny

|
|

» Amtwerp.. ... s'
» Rremen .. ...
»
'

Liverpool......
o New York....
Sumhumpmu.}

Hamburg.. ..
Autwerp,....
Bremen.... ..
» laverpool...
soin New York ...
«  Southamgiton,
s Hamburg. ... )
»  Autwerp.
» Bremen......
» Liverpooi ... .
e New Yorw, .,

tondon

Durbenn _,

»  Southnmpton
Ue}:agul » Hamburg.. ..
ny = Antwerp
» Bremen ..
a Liverpool......
.

33 fros in full,

. G0fin full.

i1.5 fro.. in full,
45,- &5/,

33{-&H Y,
56.50 fres. iv full
63,50 fres. ju {ult
5,50 fres in fall.

66.50 frea. in full.

G0/-in full.
41,70 rres, in full,

40 &5,

35- &5,
46/-in fuli,

qu/- &5 07,

GY fres, in full.
50 fres. in full,
o frea. in full,
61,30 fees in full.
69 fres, in full.
G0/« in full.

80 frew, in rul!
66,50 fres. in full
62 fees.on full.
B/ 5y,

66.56 frew, in full,

63 fees, in full,
30/- &59,
G0/-in full.
8873 ia full.
60..2 1/2 7,

60/.2 114 o/,

G052 172 0p
G0 -2 12 o/,

2 fres. in full,
GO/-& 5 °f,
56 fres, in full.
A68.50 fres itz fud.
60/-in full.
61.50 fres. in full.
64.00 fres. in full.
60 -in full.
71.5 fres. in full.
40/04& 6 °/,

30-& H°,

60 fres. in full

60 fres. in fult

66,50 fres. in fuil.
64.50 fres. in full.

60/in full.

61,30 fres. iu full.

0 frow, & 10 °I’

4 &5, ]
9 fres. in full.

A0 freso e fall
64.50 fres. in full,

61 fres. i fall,

in full.

u. full.

w. tu fudis

0 fres, in full,
62 fres. w ull,

56,30 fres, i
60 fres. '/,
Rfres « n full

60f-in: full,
6G%/5 in full,

per ton of 1,00
Kilos

fo rolugus Buy & Haira tho feoights aust vo pard bore or 1a Hanng

va Liverpoo! the freights must be paid bere or in Liverpool.

Hoyul Mait Steaers in combination  with

HoulderBras,,

°® Canfurence rated vin Marseitles, and tienon nr Triests

Jtlavket Reports

Pernambuco, 13th January 1911
Sugar. There has heen more doing past week and some large

sales of Usines, Cry~tals and 8ruto Seceo lave been made to
t new RIO shipper, and in consequence the market hus been
very steady all e weel but today there was less desire to
buy and some qualities were lower in the praga and opinion
seems ta bo some that lower prices will rule nest week.
Gotton. Wept quict at 14$500 until 5th when one shipper
offered 143800, bt e sellers beeame firmer still when saw this
and stuck out for their 15$000, which they succeeded in gotting,
and on T/0h iust come 8000 bags were sold at it and next day
a further £300 bags, thew fatter being resale for acconnt people
south, since there has been very little wovement, only small sales
taking place at 15% the larger holders preferring to look on at
present and hope for even higher prize but with Liverpool markeg
unchanged and Southern Mills apparently disinvelined to bhuy at
these prices one does not exactly see where any higher one is to
come ir 1, in meantime entries continue good and to date show
an excess over last year of close on 809, .
- Raing hiave heen abundand past week everywhere, throughoug
tho whole MATTA and Sertio zone and Agriculturists are very

animaied as anticipate another very pood year and large crops

and it is reportedl that some of the Sugar Planters have begun
to plant cotton, a thing they have hitherto stubbernly refused
to do.

Pernambuco cotton crop 1910/1911
Shipments Ist Septr to 3lst December 1910:

Santos........ 29.921 bags
Liverpool. . 29.209 '
Rio........... 19.072
Bahia......... 6.220 ™
Leixdes. .. .. .. 3.770 "
Rio Grande Sul  1.332 7
Maranhio. .. .. 214 7
Porto Alegre. 21 "
Manaos..... .. 3 "

89,762 bags
14.000 " taken by FABRICAS here

Shipments in December 1910:

Santos. .. ... .ciiiis o e 9.178 bags
Rio ........ 7.878
Liverpool G.STQ "
Bahia ................ 1.120 »
Leixbes 1.066 '
26.112 bags.
Entries.
Ist September to 3lst December 1910, ... 120,563 bags
Ist September to 31st December 1910...... 70.078 bags

——

Shigping

The Hamburg firm of A. C. de Freitas and Co.
announce that thev are abolishing their brokerage de-
partment with the New Year, and that, in order to
facilitate their brokerage business in future, they have
joined with the Hamburg-American Line and Ham-
burg-South American Steam Navigation Company :
these Companies will therefore now take over the con-
duct of their own arriving vessels, and will collect
their own freights. («Fairplay», 29th Dec. 1910).

FREIGHT MARKETS

British. —«Fairplays of the 20th, Dec. 1910, says: We are glad to say
this year has certainly shows an improvement in re-
gard to charter conditions, for there has heen more
inclination upon the part of charterers to give reaso-
nable conditions as regulated by the rate of freight,
that is to say, where owners havs wanted a clean,
steaightforward charter, they have been able to obtain
it in many eases, the rate of freight, of course, gover
ning the transaction. The improvement in charter
conditions has not been all general »

Launches — At Gasgow, the to. 5. «Rio Machados; 580 tons gross;
built for serviee on the Amazon,

Argentine.— «The Times of Argentina» of the Oth inst. says 1 —

«lt is extroordinary how every year January opens
with n_heavy supply and slack demand, lending toa
reduction in rates and the prevalence of pessimism.
The opening of 19411 is no erception to this general rule.
Owners have been too anxious for their steamers get
here early—possibly being convinced that the early bird
snaps the worne, But it is a great mistake to follow this
policy in the freight market. We have now a repitition
of what oceurred last year. The availuble supply for
first half Jnnuary nnd even second haif, is too large for
the legitimate requirenients.

Rates to Brazit are stichtly weaker, and shipments
last week fell of considerably. The paccels rate for
Santos and Rio now fluctuates between 10/ and 12,
We quote as follows @

To Bakin and Pernambuco 20/-. To Pelotas 20/-.
To Porto Alegre 26/-. ‘Fo Desterro 19/-. o Antonina
12+ Tu Morinnopolis 14 -. To Itajhy 98/, To 8. Fran-
visea 1if-. To Parsungud 12/-. "To Rio Grande 14/-.
To Santes 11 .. Ta Rio 11,

With 1/ to Ly extra from up-river ports.»

ARRIVALS AT THE PORT OF RI0O DE JANEIRO.
DURING TIHE WEEK ENDING 19th JANUARY, 1911,

dan MARUMIY Bre

bian 5,5 180 tons from Pernmnbucs,

1 sebooner B0 tonx from G, Frio.
EXCEDOR Prazabian sehooner 27 tons from Macahe,

11 LIO MACEDO Brazilinn schoonor 33 tons trom C. Fein.,
KICOLAS Germun scanoner 3041 tous trom Hamburg,
LRGIEE Brazilian sehooner 090 tons from N, York.,
OMPETIDOR Braziliun tog 195 ions from Itabapoana,
3—CAP ROCA German 3040 tons from Hamburg,

= CAP VERDE Fermun 3789 tons fro

14—CODAR BRAND British E fons from Valparaise,
H—QUEEN ELEONOR Britisu tons from L'pool,
H—ROYAL CRLOWN Briush £, 23102 tons trom Barry Docl,
14--MERCATOR Tussian 5.5 1646 tony from Gulf-Pert,

14— VARARI British $,85,%77 long from 8, Airey,
WU—PLANETA Brazilian 5.5 37 tons from C.Felo.
14=RIVA Itnlinn 6,8 1693 lons from Geuon,
H—GERMANICUS Getman 8,5 2575 lons from Hamburg,
14=VICTORIA Brav 431 lone from Paranngna,
14—ITAIPAYA Brazilinn s, from P.alegre,
U—SIGURD Norwny batquo 1499 tons from ernambuco.,
H ~TOROMARU BFitish 8.5 4072 tons from Port Charmens.
HM—FANGUEIRO Brazilisn tog 193 tons from Prador

e o e
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Jau,

Ja.

Jan,

1!—AURORA Brazilinn schooner 33 tons from C.Frio.
14—HARBY British 8,s 2252 tons from Escossia.

16—MU RUPY Braziiian 304 tons from ©.Frio.
15—HALLE German g,s 2361 tons from. Bremen.
16—1IAKALY British g,5 1920 tons from Cardiff.
16—VIRGINIA DBrazilian scbooner 43 tons from C.Frio.
16—GQUAHYBA German s,s 1786 tons {rom R.Grande,
15—FEBO Italian 8,3 1084 tons from Genoa.
15—ITACOLOMY Brazilian 5,8 56% tons from Pernambuco.
15—LORD DER ~Y British 5,8 2{01 tons from Cardiff.
16~ESPER ANCA Brazilinsn schooner 33 tons from Cardiff,
15—MARCHIONESS OFBUTE British s,s 2794 tons from Cardul.
16—P. DI PIEMONTLE Italian s,s 4044 tons from Genoa.
15—PORTREATA British 8,5 194 tons froin Swansea.
18—ATLANTIQUE French s,s 3502 tons from Bordeaux.
16—CALDERGRONE British 8,5 2809 tons from Antwerp.
16~ BRATWOOD British 5.5 2296 tens from R. Sla. Fe.
16—~FIDBLENSE Baazilian 259 tons from 8. Matheus.
16—AP ARCONA German 5668 tons from B, Aires.
16—NATAL #razilian s.s 213 tons from Cambuey,
16—~PIRATININGA Rrazilian s,s 1405 tons from B. Aires.
16—FARSUNS Norway barque 1351 tons trom Gulf- Port.
16—PAULISTA Braziliau 5,$ 915 tons .from Paranagua.
16—EUROD’A liahan s,s 4517 tons from Genon.
17-1TAPUCA Brazilian s,s 978 tons from P, Alegre.
17—GAL CHO Brazilian 597 tons {rom 'ara
17—0RONSA Britist 8,5 4518 tons from L'pool.
18—CIIILY French g5 8362 tons {rom B. Aires.
14—EEBVLAND Dutch s,s 233 tons from Amsterdam.
18—FOX Norway barque 1233 tons from Mobile.
18—0DRTEGA Rritish 5,5 4522 tons from Callao.
18—COLUMBIA Austrian s,s 3557 tons from B.Aires.
18—S. JOAO Brazilian schaorer 45 tons from Macahe,
18—TEIXEIRINIA Brazilian s,s 2 0 tons from Victoria.
18~0RION Brozilian s,s 957 lons from R. G. do Sul.
18—GOLDEN CHOSS British s,s 1944 tons from Cardiff,
1S—ETHELWA'l DA British 1335 tons from Ghent.
18—VALPARAISO ltalian s,s 8,055 tons [tom Valparaiso,
19—FALLYE OF MONOSER British 7700 tons from Leber.
13 — UMBRIA Itaiian s,5 90%¢ tons from B, Aires.
19~LAGUNA Brazilian s,s from Penedo.

19—LYNAL ER British 5,5 4100 tons frem Cardiff.
19—HOLLANDIA Dutch s,s 4603 tons from B. Aires.
19~-PETROPOLIS German 3593 tons trom Santos.

19 —TROPEIRO Brazilinn 8.5 #48 tons from P. Alegre,
19—BONN German s.s 2568 tons from Santos.
19—SHALTLIES British s, 07 loas from S. Francisco,
19=ALAGOAS Brazilian 0 tons from Manaos,
18—ANNJ\ Brazilian 8,5 247 tons from Flpolis.

SAILINGS FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING 18lh JANUARY 1811,

13—GAMA IT Brazilian schooner 50 tous for G Frio.
18—LLODERWIEN British .5 1466 lons Durban,
13—ARAGUARY DBrazilisn s.5 1465 tous for Mussoro.
4—TUDOR PRINCE British s,s 2767 tons for L'pool.
H—~TOKOKARU B-it s 4012 lons for Londou.
14—THEMIS Brazilian tons for C.lrio,
14—PARAILYBA Oriental 5,5 190 tous for Paranoagaa,
14—IRIS Brazilinn s,s 899 tons for Villa Nova,
16—MARANIHAO Brazilian 1303 tons for Manaos,
15~SPERRIES Brifish £, 2746 tons for Sta L
15—PHIDIAS British 1786 tous for Sanlos.
15—-GLENSAIEL British .5 3034 lobs for Sta. Laeia,
16—SALLUST British 6.5 2308 tons for Mabile,
sREYSTOK s,5 2432 tons for Las Palmas
ons for PLAlegre.
tons for Pernambuco
139 tons for B, Aires.
#2% tons for Santos,
1 tons for ¥uotos
s 4044 lons for 1. Aares.
3 Lons for Santos,
ve B, Awres.

15—ITAPO N Brazilian
15--P. INGEBORG Nweden
15—C. OF CARTILE
16—ARACATY Brazilian
16—, DI PIEMONTE Na
1—GLORIA Braziline
16—LEUROI’A ftalian s
16—ATLANTIQUIS French s ! tons for B, Aires.
16—V RI British s, 5277 tons for N. York,
ARCONA German s, 5668 tons for Hamburg
NCEDOR il - r Macahé
17—1BIAPABA Brazihan ~.s (v
H—BRANTWOOU Britis
18-~SANTA CRUZ Brazy
18—AMELEA ECLARA !
1I8—ALMIRANLE SALD
18—ITAIPAVA Brazilian T o .
1S—HALLIS German 2061 tons for 8. Frar
18 —RIVA Nalian s.s » R, Sanla [Pe.
12 ~COLUMBIA Au tons for Trieste,
18--CHILI French s 6 lons for Bordeaex.,
12—CLUTER 4 tons for B Geande do Syl
an Ncehooner, 0 tons for Cabo Krio.
nos s 180 tons for Anlenina.
1694 tons for Para.

ork.

Christovio.

hooner 50 tons tor Cabo Feiv.

an s.s 83 tons tor Cabo Irio.
.

1—UMBRIA Rt 3001 tans for Genoa
JO—1IOLL ANDIA s.s Duteh 4 tons for Amsterdam
1 =VALPARAISO Dalinn s« 2055 lens for Genoa,
ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK LENDING 191 JANUARY 1904
S -VASNARID British Tl tons fram B Aires.
13 FPAIPAVA Brazi 13 tons from P AL
L3—ESPAGNE French % tons from Ma
1B3—J CPITER Brazilinn tons from R
1 —PIDIAS Briush s oas front Antwerp.
I=TTAPERUNA Br s frot Janeira.
15—V ILNA Argentin 360 tons [rom Paranagua.
16—0. OF CASTELE Brit <h s, 2 tons from Ilamburg
W—ARAGATY Brazilun ~.5 531 tons from Pard.
17 COLUMBIA .~ BOOR tens from B, Aires
17—CIILY Fren tons from B. Awees.
17-0RION B
17—~ EUROPA Italis AB17 tons frotn Me
17T, DI SAVOIA [taban tous fra
17—ATLANTIQUE Frenel 8,5 3501 tons {rom Bordeax,
17—DELPLAND Dutch .8 2762 tous from 3. Aires.
17—0RT [5t: itisl 8,8 4521 tons from Callao.
2140 tans from B G.Sal.

"
17—YPIRANGA B.azilia
18- HOLLANDIA Ducth s ftona from B, Aires.
15—UM RIA [lalian g,6 8081 toas itom B. Aires.

18— RRESLAULKR British Schooner, 2620 tons from Gesepe.
IR A Bragilian s,5 402 tons from Macern.

J 5,8 Y tons from I"potis.
19—QRONSA British 8,6 4517 tong irom Liverpool.

SAILINGS FROM THE PORT OF SANTO).
LURING THE WEEK ENDING 19 thJANUARY, 1011
13-CAL. VERDE German s,9 8793 tons for Hambury.
13~ITATPAVA Braziliat s,9 413 loos for R Janeiro.
13—VASARI British 5,5 5276 tons for N. Yok,

s
13— JITER Braztlion s,s 667 lons for Rosurio.
L—ESPAGNE Vrench 8,5 2478 tons forB, Alres.

14—-0SCIOLA Brhish 5,5 2318 tons for N. York
lé—PAULISTA Brazilian s,s 668 tons for R. Janeiro.
lu—I:l‘AI’_ERUNA Brazilian s,s 825 tons for P. Alegro.
J6~VILNA Argentino 5,8 360 tons for B. Aires.
17—CHIL.I Fronch 5,3 8335 tons for Bordeaux.
17—COLUMBIA Austrian 5,5 8358 tona for Trioste.
l?—ORlON‘ Brazilian 8,5 540 tons for R. Janoiro,
17—ATLAN'IIQU‘E French s,s 3501 tons for B. Aires.
17—’IQUROPA Italian s,8 4547 tons for B. Aires.
17—T. D‘I SAVOIA Halian 5,5 4805 tons for 13 Adres.
17—'(_).I§’I‘EGA British s,s 4521 tons for Liverpool.
18~PETROPOLIS German s,s 8093 tous for Hamburg.
18—-GI R}\YALTAR Spanish s,5 2473 tons for B. Blanca,
18--BONN QGrmnn. s.5 2568 tons for Bromen.
1S—KIRNWOOD British s.s 1952 lons for I*. Arthur.
18—UMBRIA Ilalian 5,5 3090 tons tor Genea.
18—ANNA Brozilian s,s 247 tons for R. Janoiro,
18—ITAN EMA Brazilian 8,5 503 tond for R. Janeire.
18~HOLLANDIA Dutch s,s 1803 tons for Amsterdam.
19—HORACE British 5,5 2i33 tons for N. Orléans,
l]%—?‘l{(())i“«%l\\lsl{_lllisg s.slda':la tons for Callie,

—C. OF C! .E GTritish 5,5 2828 tor for Demerara.
19—ARACATY Brazilian s,5 531 tons for Pcrxmnlb;cu:f

REDERIAKTIEBOLAGET NORDSTJERNAN

JOHNSON LINE

Regular month'y service between Scandinavia

Brazil and the River Plate

Next Departures for Christiania, Gothenburg, Sto-
ckolm, Malmo, and all other Swedish and Norwegian

Ports :—
Hurope

« Kronprinsassan Victoria end of January, sr beging of

«Ascel Johnson» end of March.

For Montevideo and IBaenos A
«Ascel Johnson» 13 February.

For further information apply to Luiz
Agent — 84 Visconde Inhauma.

ires

Campos

BRAZIL-ADRIATIC-LINE

¥

The Austro Americana §. S. Co. and the Royal Hu
Navig. Co. «Adria» Ltd.

ngarian Sea

Regular sailings from Sautos and Rio de Janeiro for Almeria, Algiers
Malta, Trieste and Fiome and with transhipmeut for all Mediterranean

North African, Levant and East Asintic ports.
NEXT DEPARTURES
FOR EUROPE :

* ABGENTINA ... ...l 1st

* FRANCESCA. 1st

* LAURA ...... . . l4th

« SOFIA HOHENBERG . .......... 2th
FOR RIVER PLATE :

+ FRANCESCA ......oovviivia —

* LAURA ....... . 22nd

* These steamers are fitted wi

Feb.

March.

»
April.

Feb,

th Marconi wireless Apparatus, and

carry Cabin & Steerage Passengers for Las Palmas, Almeria, Naples and

Trieste.

For eargo apply to Bua Visconde de Inheuma, 84

For passages and further information to
Rombauer & Co.
RUA VISCONDE DE INHAUMA No. 84 — Rio de
RUA 11 DE JUNHO No. 1 A —Santes

Janeire

Hamburg--Sudauerikanisohe--Damp/sehiffafrs--Gessellchaft

IN CONNECTION WITH THIE
HAMBURG--AMERIKA LI
TABLE OF DEPARTURES

Express service to Europe
Kg. Fr. AUGUST. . . . . . . 28th
CAP BLANCO . . . . . . . T7th
CAP ORTEGAL . . . . . . . 20th
Express service to R. Plate
(AP BLANCO . . . . . . . 22nd
CAP ORTEGAL . . . . . . . J3ist
Intermediate service to Europe
PETROPOLIS . . . . . . . 19th
CAP ROCA. . . . ... . 206th

NIE

Jan.
Feb.

a

January

1K

Jan,

”

These magnificent and fast stewmers’are fitted

with the latest improvements aud offer to
passengers the highest comfort.

For passages and further information a
agents:

" first-class

pply to the

THEODOR WILLE CO., 79 Avenida Central
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LAMPORT & HOLT LINE

Passangar Serwics for New Yok,

WAAZIL AND RIVER PLATE.

Average [msasage, Rio to New Vork: 17 daye.
BYRON... . e 3rd, Feb.
TERENCE, .. 16, »

3rd,  Mar.
ceve dGtHL .

TENNYSO!
VERDIL. ..o

BYRON

Sailwon 3nd, Fehenary for
BallA, 'l’lHNlli.\l‘,‘]!;\l(ll.\ll()s and NEW YORK.
faking 1st & 5rd class pasfehgers for abose porte.

Passengera  booked through to  Liverpool,
London, Bouthampton, Hamburg uod Bremen,
via New York, by the Cunard, White Star and
Amecrican Bteamers.

evasar! amd * Verdl sre fitted with Wire

For freight apply to tha broker:

6t, RUA DE 5. PEDRU

For passages and further Information appiy to the

Agents: NORTON, MECAW & Co,, Ld.
112, RUA PRIMEIRO DE MARGO.

M Rio ds Janslro.

F. 8. HAMPEHIRE & Co, LTD.

Caisa No. 10, BANTOS. !
F. BENN & SON, DAHIA

THE PACIFIC STEAM NAVIGAD [N, CO.

PSN.C

|
Royal Mail fust twin serew teamers, with |
Superior accommodition tor kst and Second
Class Passengers., !
Fortnightly sailings:—

To Eurone

U]{UPL SA.. eoes dud Feb

ORITA . .oovs s 13th »
ORAVIaA........00 L. ceieieees dud Mar,
ORONZAL. ... e e fath »
OlCoMa.. Stth o«
ORIANA .. ....... 12 Apil,
ORISSA.... . UTth o«

To River Plate, Chile and Peri

ORCOMA .. Jist Jan.

ORIANA.....o L, oo 10th Feb.
ORLzSa.. ..., Cen eearerseaiens USth
ORTEGA 1hh Mar,
OROPESA U8t e
ORITA......o.o.oo o0 I April.
oRAVI . TR TIN »

ORONS T Muay

Wircless te egraphy

Pussage tickets issued  through to London
Puaris, Chile and Peru.

For eargo apply to
Mr. Cumming Youug
l!!’.-\ DY S, FEDRO G,

"
For passagesTand others informutions with the
(S Te
. agenty

WILE” \I,‘?SONS & CO., LIMITED,
RUA PRIMELRO D15 MARCO 57

RIO DE JANEIRO .

&

ROYAL HOLLAND
LLOYD

Reputar Pupsenger Bervice b.iween Argenting
tirupuay, Brazil and Portugal,
Spain. France, England snd Holland,

Snitings of the new Twin-screw
Steamern

HOLLANDIA, FRISIA
m ZEELANDIA

FOR EUROPE
Lishon, Vigo, Boulogpe, Lover and Ame*-~~dam
162 s.~, Frisia
“th \lar 1 — <.« ZEELANDIA
FuR THE RIVER PLATE
(Bantos Montevideo and Busnocs Alres)
Jan. 0th — s.s. FRIBIA,
19,2 s.;. ZEELAKDIA
DIRECT TICKETS 'I’O PARIS AND LONDON.
For Passages and other Information apply to—
FLLI. MARTINELLSI and Co., 29, Rua Primeiro da
Margo, 29.
For Freight Apply to -
Sur. CAMPOS, Rua Visconde de lnlmumn, No. 84,

()I{l)l)l‘ urse Hl' R LLOYD,
N BREMEN.

Capital ..... ... .. .. 125,000,000 ‘Marks.
NEXT DEPARTURES.

Date + Steasser Destination

I
|
Jan, 20 <Bonus,..,, ‘ Bahia, Lishon,
i Le xdes, Rotterdam, Antwerp
. 1 and Bremen
Teb, 3 allalles,....! Balua, Pernambuco,
! lashon, Jeixoes, Antwerp

i aud Bremes.

Passungors & Cargo acospted.

Passengers routes. Cabin, Bteerage.
Rio—Ratterdam, Antwerp,

Marks 400 1308000

+» L1217l 853000

For further information apply to
HERM, BTOLTZ & C., Agents.
AVENIDA CENTRAL, 86-74

‘3,

|

!

[
Tan. 2 eAmzome..y B

SOCIETE GENERALE

DR

Transports Maritimes 2 Vapeur de
Marseilles.
DEPARTURES Off STEAMERS
FOR KUROPK

S=PAGNE . . . . . . . 30th Jan.
for

Marseilles. Bareeiona and Genoa
f. gold.
Through fares to Paris, 1sl. elass..iiieaas 723
it} Nio  2nd. cliss 500
‘o do  3rd. cl crreriane 199

Through feres to Paris (return), Ist.class.. 1,149

co do  Und. cla 8e4
du do  3rd, clas 362
Marseilles, Genon, 3rd class. . .. 1168300

Barcelona 3rd. class..oeaases seeaes 1248800
Acents—ANTUNES I'OS SANTOS & Co.

Rio ce viveneAavanes Conlind M,

K, Paule,—29, Rua 8. Bento,
#antos.- Vraga da Republics, 23,

PRINCE LINE

Regular Sailings to tha United States.
Srlendid passenger service -

DEPARTURES
FOR NEW YORK.
SCOPTISH PRINCE .

..... o 12th. Teh

FOR NXEW ORLIZANS

SAXON PRINC
NORMAN PRIN

...... 25th, Jan,
...... 2th, Feb,

ACENTS.

DAVIDSON PULLEN & CO

{46 RUA DA QUITANDA {45
RM.S.P

The Royal Mall
Under

Steam Packet Csmpany.
British and
Brazihan carrying

contract with the
Governments  for
tho mails.

Tahle of Departures.

Dato Steier Destinatagr

‘ernamibnco, Lishon,
=0, Chertoure, and

VN
I Southampion,
Feto o eArazmm,.. Santos, Monte Video, Buenos
Ayres,
> W,aeAsturinen, Kunia, I erivubes, . Vieente

. Lisbun, Leixues, Vigo,
Cherhoury Southumptou,
s 20 «Arapnayss. Bantos, Moutevideo and
Buenos  Aives.
siahut, Pernas bueo,  Madelra.
Liston. \iizo, Cirerbourg and
v Sonthumpton,
Santes, Moute Video, Baenos,
Ares,
Babia, Perimnbuc
Lishon,  Leixd Vigo,
i Cherbourg ¢ am plon,
> 20 cAsturisss.. 8 Montevideo Buenos

SAraLon L.

Mar. 6 sAmzons..

> 8 cAra_uuyne, 8. Vicent,

Fermmbues,  Lisbon
Clies bourg, and
Routntwmpton,

Apagana, . 8autos, Montevideo ang

| Buenos Alres,
Bubin, Pernanbuco, 8. Vicente
1 Lisbon Leixovs, Vigo, Cher-

s 22 eAmazone. .

Apr. 3"
!
» b eAsturinss.,
,
1 boury, Southumplon.
217 cAragnays . Sontos, Monteywdeo und Bue-
‘ nos Ayres,
| 1

Special attention s drawn to me {ollowing :—
Holders of flist-class tickets, wingle or returs,
may break their voynge at any intermediate ports
and proceed by any of the PACIFIC BTEAM
NAVIGATION  or MESSAGERIES MARITIMES
Company's Steaipars
For freight, passnges, ang other infermasted
apply :—
Avanids Cemteal. Nos, 83 aud &b
E. L. HARRIGON, Reprasantativa
Avenlds Centred, #4784 Eis A2 Janeien




