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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.
(Established 1831) BURNHAM. WILLIAMS & CO, Proprietors. (Established 1831)
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These Locomotive Engines are adapted to every varlety of service, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.

_ Narrow QCauge Locomotives, Steam Street Cars, &ec., &e. —
—_— Electric Locomotives and Plant for Electric Rallways by the Baldwin-Westinghouse Combination. —
All Work Thoroughly Guaranteed. INustrated Cataiogue furnished on application of customers.

Sole Representatives in Brazil: NORTON, MECAW & C©O., Ltd., N. 58, Rua Primeilro de Margo, Rlo de Janelro.

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA, U 8. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besid 1'use on cars, The Westi
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Brakes for Frexght Cars at one honr's notma For farther information apply to thur

Bole Representatives in Brazil :

NORTON, MEGAW & GO. L'D-RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

- A. BORSIG

BERLIN -TEGEL
ESTABLISHED — 1837

‘i’;*; 4 Grands Prix 20---Highest Awards

udapted to every variety of service, or standard and Darrow gauge., ARTICULATED

P JiS!seIlger leld Frelght LLCOH]UUVC Engmes CoMPOUND LOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE LOCOMOTIVES
Boilers, Steam Engines, Refrigeratifig and Ice- making Machines, Pumpg etc.

‘ Resident Engineer in Rio de Janeiro — “-ALFRED CAILLER C. E.
ILLUNTHRATED CATALOGUEs ON APPFLICATION . AVENIDA CENTRAL, 81 — P, O, BOX 911

DICK’S paTenT BELTING
TELEGRAPHIC ADDRESS : GUTTAb PERCHA-GLASGOW

ﬂAPcn x — =—=(reenh
/ @@},\\\ LB G and A I Codes Used—R. & J. DICK —breenhead Works GLASGOW

AGENTS AND REPRESENTATIVIES

———) BORLIDO MAIA & Co. (—/——
17, RUR DO ROSARIO === Rio de Janeiro === BRAZIL
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RIO DE JANEIRO

Telegraphic Address “Epldermis”

Post Office Box No. 486

Mills. Rua da Gambéa, No. 1

HEAD OIﬁ.IOE
LONDON : 48, Moorgate Btreet, E. C.

BRANCHES :
8. PauLo: 4, Rua da Quitanda.
ROSARIO : 1086, Calle Santa Fé.

BUENOS AIRES: 335, Calle B. Mitre.
AGENCIES:

Victoria, Bahia, Macei6, Pernambuco,
Ceara, Maranhdo and Para
Curitibua, Desterro.Rio Grande, Pelotas
and Porto Alegre

FLOUR MILLS & GRANARIES LIMITED

| These Mills are the LARGEST in the SOUTHERN HEMIS-
| PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,

registered at the Junta Commercial, are as follows :

the brands of same, which are duly

“INACIONAL?” CRAVOIA®
“BUDA-NACIONAL?”
CBRAZILEIRA> SRKRFEMOLINA

Daily production of Floar and Bran: 10,000 Bags
Office: 78, Rua da Quitanda, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons
Asturias. ........coocoeennn 12,500
AVon... ..o 11,000
Araguayc.................. 10,560
Amazon. ., ................. 10,000
Aragon.................... 10,000

Sekskioskskskekok

Tel. OMARIUS — Rio

L

P. 0. B. 21

E. L. HARRISON—Representaie — 53 and 55, Avenida Gentral

FRY, MIERS & C:

112, Cannon' Street

London E C.

ENGINEERS, MERCHANTS

Contractors

— AND ——0

for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2

C. do Correio, 118. - Telegrams, “NATHAN" -

PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro-Fry, Youle & Co,. Rua I° de Margo, 73

C. do Correic 211.-Telegrams, “FRY” - RIOJANEIRO

|

|
i
[




F

To SOUTH AMERIGA.
BEAZIL .. w Via Western. Great Britain .. v Via Eagtorn Madeira. Italy.. ... Via Malta, Madeira.
R . Via Mudeira. . dra. - N
! h';m;n ---Iv;: m: :;r]': Platn, | Frauce-Paris, North . An,,!eberre‘Medera. l Spain .. .. - . Eostern Madeira,
| Paraguay .. ) South ,, Multe Meadére, | .
. CHILI— Emden, Vigo, Madsiza ! Portugal .. .. - « Bt Vinceat,
Funta Avenas .. Via RiodelaPlata. Germany .. .. . » Bmdes, Vigo Madsiza. l
» A1l Other Places ... Via Eastern. Belgium .. .. .. , Eastern Madire. ! Korth Amcrica anﬂ} Comumercial
Bolvia' .. o . §Vis Esstern. | ®Holland .. .. .. , Emden, Vigo, Madeira. | Weost Indies
AGENCIES —
PARIS: 37 Rus Caumartin. | ANTWERP: 61 Avenue Marie, | PORTO ALEGRE: K. W. Sefton, Caixa. 13 .
*" HEAD OFFICES OF TUE COMPANY~— . ;
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C. -
f H H A 8 . T
THE BRAZILIAN COAL COMPANY, LIMITED | Rio de Janeiro Lighterage Company Limited
4 REPRESENTATIVES OF |
CORY BROTHERS & C.L'D of Cardiff and London 1 All kinds of Maritime harbour lr;ylsport.
Colliery Proprictors i Loading and discharge of vessels.
Coal Depéts in all the principal ports of the ‘\\'urld. o
A cunstant aud fresh supply of Cory's Merthyr Steam coal always in | Townage.
tock. | .
Prompt delivery at reasonable prices . | Launches on lire for excursi.ns, and for arrival an 1 depa rture
. Tugbeats always ready for service ! of puckels.
Engineering Works. . . ;
Repairs to Ships, Luunches, Machinery, Lighters ete., effected with [
the uimost pu”im(; 151;_‘}2?216 ’ 1 Telephone No, 1.718
Edificio da Bolsa Salas 26 and 27 i )
Entrauce : Rua Gen. Cumura } Ofﬂ R V conde dC It'l Ol‘ah
. S ce Rua Vis B y
DOPOt : XLHPAOD?SUSX ’EERRE‘RO l (Caes dos Mineireos)

{ — .
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Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GRAVEAR

Cheap, rapid and convenient electric sexrvice to all these
CHARMING SUBURBS. Delightful retreats after ‘the heat of RIO
Unsurpassed as R SIDENTIAL DISTRICTS
Kasy of accens to the City, healthy, coolin summer, tempered by the breezes
ot the Adantic, FINKE SEA VIEW and Landsacape, picturesque VILI AS, at low rents
GIRAND BEACH AND SEA-BATHING.

Trams run from the Avenida Ceuntral at intervals of ro and 20 minutes, from 6 a. m.
to g p. m, anld every halt-hour afterwards, aatil midnight. See Company’s time=-tables.
S PIRANGICIZES COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new linea to L.eme through the tunnel and the through electric
Service to Gavea are now open.

The Wlestern Telegraph Company, Limited.

No 51

THE ONLY DIRECT ROUTE WITiH SCUTH AMERICA UNDER ONE MANAGEMEN';'.‘

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY.

Brazil:—
Para (Travesaa Campos Salles o, 1)
Maranhe, Ceara.,
Permambuco (Ruoa do Commercio No. 2).
Bahia (Rua des I'rincezas No, 7). 7
Rio de Janeiro (Rua du Candelarin No, 9).
Santos (Praga Maud No. 20).
8. Catharina, Rio Grande do Sal

Trugnuey :— -
Montavidco (Calle Cérrito 146)

CABLE STATIONS IN EUROPE VAND,
NORTH AMERICA - = )
EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.
The Baltic Mercantile & Shipping
Exchenge, Bt, Mery Axe, E.C.
449, Btrand, W.C.
Liverpool: K13, Exchange Buildings.
‘Manchester: 44, Spring Gardens.
@Glasgow : 5, Royal Bank Place, -
Wewcastlie-on-Tyne: K, Exchange Buildinge,
Quayside.
Caraiff: 33, Merchants' Eschenge, Bute Docks,
Madrid: Culle dcl Pez 5.
Marseilics: Hoitel des Postes.

RIVER PLATZ TELEGRAPH COMPANY.
Argentina :—
Buenos Aires, 257 and 201, Celle San Martin,

WEST CCAST GF AMERICA TELECRAPH COMPANY.
CLili :—
Arica, Plasgua, Iquiquo, Antofagnata, La Sorena,
Coquimbo, Concepoion, Coronel, Taleahunno.
Valparaiso (Celle Prat 69).
Bantiago {Calle Huérfanos}.

. TALCKNUARG { : ¥ialta: Contrnl Station, St. George's.
e 3 = Rams: 29, Via Vanti Sottembre.

COMYIRCIAL CABLE COMPANY.
ew York: Commercial Ceble Building.
Boston: 112, Suate Street.

Iralifax, Mova Sootia: 201, Hollia Street,

Peru:—
Callao, Lima and Mollendo.

’ PLEASE MARK YOUR TELEGRAMS:-
From SOUTH AMERIGA to ALL PLAGES.

i
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Exditor — J. P AWILIENLAN
Offices : Rua Visconde de Inhauma No. 42
.- P, O. BOX: 472, RIO DE JANEIRO
TELEGRAPHIC ADDRESS: “lll‘]\"lli\\'"~RIOJ:\NE[RO

R PR e
ipti i v broad by
Subscription 68 or £4.0. O per annuamnl. ?n)uble abr
sightldruﬂ, or cheque crossed British Bauk of Seuth Amcrica,
1¥%z00

SMeparate copies . . ¢ o o o« e =
y 3Povo

Back numbers .« . < . - e = s e
1 £== 165000
© o -

B 4AG]D N
Rio de Janeiro: CRASHLEY & Co., rua do Ouvider No. 36
§do Fanlo: HILDEBRAKD & Co. rua 15 de rovembro
London :. G. STREET & Co. Ltd,, Cornhill No. 30
New York : G. R. FAIRBAKRKS, Room, 22, 68, Broad St.

All communications to be addresscd to the Editor

Apnouncements of births, deaths and marriages concerning
subscribers and friends are inserted in this * REVIEW " free
of charge.

Scale of (‘Jl:ll';&és “For Advertisements
IN ORDINARY PPONITIONS

s “E §2 Insertns 28 Insertns 12 Inserina 8 Insertns  Singie
BPAC Per Insertu  Per Insectn  Per Insertn Per losertn  Insertn

£ s d £ .4l £ 8. d. £ 8. 4. £ g;. d(.)
Oue Puge....... 5 1y 0 4 00 4 10 0 5 00 5 1u
B;lf l’:ga 1 10 200 2 50 2 90 0 215 0
Third Page..... 1 40 L 70 1 100 1 40 117 ¢
Quarter Page... 18 0 1 oo 1 J 1} 1 b U 1 80
1;2 inch x8 inch 40 5 0 2 6 6 6 76
1/2 inchx4 inch 20 26 3¢ 3 6 4 0

The 52 and 26 Feries Rates are for Cunsecutive lnsertions.

12 or 6 insertions are quoted fur upon the understanding thet Lhe adverti-

semcut appears at least once @ month

ITINRBIDIR' MOSKS
Attorney and Counseilor at Law, Office, Rua do Rosario 68,
Rio de Janeiro, solicits the patronage of gnglish speaking
people.

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZLL
Relojoaria GONIDOJILQ--TI Rua da Guitanda

PIANO CLUB. Casa Mozart. 158 instaiments of 108000
each, with 150 drawings. Information from Casa Mozart-—-127,
Avenida Central.

Ceylon Precious Stones i ion

our Mines.

Sumples and Price List on desnand to:
J. WICKRA AXAYAK & Co.

MAIL FIXTURES.
For Europe.

Dec. 22.—-Orita, P.S.N.C., for Liverpaol.

23 —Clyde, Roral Muil, for Southampton.
93.—-Ghilé, Messageries Maritimes, for Bordeaux.
9G6.—Cap Blanco, H.8.D.G., for Hamburg.
30.—Asturias, Royal Mail, for Southampton.

Jan. 6.—Atlantique, Messageries” Maritimes, for Bordeaux.
6.—Cap Ortegal, H.S.D.G., for Hamburg.
7.—0ravia, P.8.N.C., for Liverpool.
13.—Aragon, Royal Mail, for Southampton.

18.—Koenig Wilheim 11., H.8.D.G., for Hamburg.
19.—0ronsa, ’.8.N.C., for Liverpool.

90.—Cordillére, Messageries Maritimes, for Bordeaux.
23..—Clyde, Roval Mail, for Southampton.

30.—Cap Vilano, H.S.D.G., for Hamburg.

For the River Piate and Paclific.

Dee. 23.—-Orcoma, P.S.N.C., for Valparaiso.
28 —Aragon, Royal Mail, for Bucnos Aires.

Jan. 3.—Cordilére, Messageries Maritimes, for Buenos Aires.
5.-—-0Orlana, P.S.N.C., for Valparaiso.

For United States.
Jan. 2.—Tennyson, Lamport and Holt, for New York.

APARTMENTS TO LET, with or without board, Rua das
Larangeiras, N. 104. High and healthy situation. Excellent
bathroom. Large OGarden.—For information apply, Messrs,
crashley & Co., Rua do Ouvidor, N. 36 (novo 58).

Eeneral ews

DURING THE ABSENCE OF MR. J. P. WILEMAN IN
EUROPE, ALL COMMUNICATIONS REGARDING THE
‘““ BRAZILIAN REVIEW " SHOULD BE ADDRESSED TO
MR. W. C. CHANCELLOR, THE ACTING EDITOR.

Local items.—The returns of the Director-General of the
Public Health for the week cnded Décember 13th, 1908, are as
follows:—Yellow fever, 0; bubonic plague, 4; smalipox, 60;
measles, 1; scarlet fever, 0; whooping ccugh, 1; diptheria, 2;
influenza, 9; typhoid fever, 2; dysentry, 1; beriberi, 0; leprosy,
1; erysipelas, 0; marsh fevers, 5; pulmonary diseases, 59.
Total deaths from all causes 320, equal to an annual rate of
96.30 per ihousand inhabitants. Mortality of infectious di-
seases to total number of deaths, 46.25 per cent. Undor treat-
ment in hospitals: Yellow fever, 0; smallpox, 296; bubonic
plague, 21; under observation, 53.

— As Christmas Day falls on Friday next, we take this
opportunity of wishing all our subscribers and friends a very
Merry Christmas and Prosperous New Year. Both Christmas
and New Year mark an epoch in men’s lives and, apart from
the merry-making attendant on the season, cannot but make
ene pause and review the events, the joys and sorrows, the suc-
tesses and the failures, the hopes and aspirations of the past
vear. Spending Christmas in the sweltering heat under a tropi-
cal sky sends one’s thoughts faster than the flight of the air-
ship to the dear home land where the snow is on the ground,
the wintry sun shining wan upon the frosty air and tinkling
bells are calling the faithful over the frozen fields to celebrate
the birth of a new era begun near 2,000 years ago.

We recall Dicken’s words:—** How many old recollections,
and how many dormant sympathies, does Christmas time
awaken!

Complete assortments of British Fo:jery, Leggings and Waterprcofs
RUHE DO OUVIDOR 67 B~-Rio de Janeiro

Praga Dr. Antonio Prado 7 - 8, Paulo

——====== RUA FORMOSA 31 — BAHIA ===

The perfection of
strength
and flexibility
combined with
lightness and

durability

SO
<y,

AGENTS IN ALL THE PRINCIPAL CITIES OF BIRAZIL

FACTORY ~- RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & 06o.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION
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Beg to advise Customers that they always keep a laige stock of their most famous brande st

their Kxport Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION :—

Duly genmne when bearing the Government Stamp, PERFORATED with thelrinitialy, viz:

“ We write these words ngw, many miles distant from the
spot at which, year after year, we met on that day a merry and
joyous circle. Many of the hearts that throbbed so gaily then,
have ceased to beat; many of the looks that shone so brightly
then, have ceased to glow; the hands we grasped have grown
cold; the eyes we sought have hid their lustre in the grave;
and yet the old house, the room, the merry voices and smiling
faces, the jest, the laugh, the most minute and trivial circum-
stances connected with those happy meetings, crowd upon one’s
mind at each recurrence of the season, as if the last assemblage
had been but yesterday! Happy, happy Christmas, that can
win us back to the delusions of our childish days; that can
recall to the old man the pleasures of his youth; that can
transport the sailor and traveller, thousands of miles away,
back to his own fire-side and his quizt home! ”’

— During the week the weather has been warm and
summery, at times, indecd, very hot, though the clerk has not
again managed to touch his record of 98.6° during the visit of
the Dritish Squadron. This record, which had not been beaten
for moro than 30 years, of course was read at the Observatory,
go that actually in the City itself we make no doubt that in
many strects the thermometer was well over 100°. The pecu-
liarly damp atmosphere of Rio makes such a heat extremely
trying, mainly owing to the fact, we believe, that the excessive
humidity does not allow the perspiration ta evaporate with suffi-
cient rapidity, with the result that one suffers from what mizht
be called suppressed porspiration. The hot weather has
sounded the death-knell of the smallpox epidemic, for deaths
last week from this disease numbered but 60, the smallest record
for many months, whilst total deaths were only 820, as agamst
496 for the previous weck.

—— We understand that Mr. Chapman, H.B.M. Consul-
General, who has now been absent on leave for some scven
months, will not return to Rio de Janciro and that Mr. Roger
Casement, C.M.G., at present Consul at Pard, has been ap-
poirgZad to take his place. Mr. Casement was for some time
in The Congo and he was instrumental in rousing the indigna-
tion of people in England against the state of affairs obtaining
there at the time. Mr. Casement was thanked in the House of
Lords by Lord Fitzmaurice for the action he had taken. Later
h» was appointed to the Consulate at Santos on the death of
Mr. Marks and subsequently he loft that place for Pard, whenco
h: now comes te Rio. His report on the trade of Pard during
the year 1907 has been much quoted in the London financial
papers and it is indeed a most valuable and carefully arranged
document. His many friends will be sorry to hear that Mr.
Chapman is not returning. So far we have not heard to what
Consulate he has been appointed. There are great chanyres
going on in the consular service here just mow, as the Consu-
late at Santos is in future to be a Vice-Consulate, whilst the
Vice-Consulate at Sio Paulo is to be raised to the dignity
of a full Consulate. We have not heard whether or not Mr.
O’'Sullivan Beare, of Bahia, has accepted the S3o Paulo Consul-
ate, but we understand that it has been offered to him.

—- It appears that, since the edict went forth for the
clearing of dogs from the streets of Rio, close on 50,000 of
the * friends of man '’ have been caught and in most cases
despatched to a happier sphere. There can be no question that
the streets have been cleared for the advantage of pedestrians,
who formerly had to pick their way amongst a perfect swarm
of ill-conditioned curs, but we could wish that the Saciety for
the Prevention of Cruelty to Animals would look a little mote
closely into the methods of the dog catchers. A day or two
ago we saw a poor unoffending puppy who, we feel sure, would
not have hurt anybody, being dragged along by a man by
means of the deadly steel wire uscd to lassoo fierce or danger-
ous animals, in an almost choking condition, whilst another
man followed belabouring the poor little creature with a large
stick. This is only one case out of many which occur every
day in the districts which are honoured with the visits of theso
dog catchers and. we feel sure that the Px:efect, who is an
ardent supporter of the Society, and as anxious as anyone to
punish instances of cruelty, if he were to look into the methods

of these men would find much room for improvement. We
would also call his attention and that of the Society to the
fact that several times lately the vans which are used for the
transport of meat in the City have been drawn by mules which
have been almost dead lame. Luckily, since the Prefect pro-
hibited the use of heavy whips, the mules have had a better
time and when lame, though doubtless suffering, have not had
the additional pain of being soundly belaboured until the blood
flowed. Things in Rio have improved a great deal of late so far
as the treatment of animals is concerned, but there are still
many brutal drivers about whose actions should be reported to
the Society whenever instances of their crueity or neglect are
observed.

— Last week we referred to the scandalous condition of
the Rua Senador Euzebio and now it appears that something
is at last to be done to improve it and make it accessible both
for man and beast. At present the only traffic which ecan
safely adventure along it is that of the electric trams. A
large gang of men is now on the job and if orders are not given
to suspend work, the strect should be more or less fit to be
secn and used early in the New Year. Another street which it
is most perilous to drive along is the Rua Visconde de Itauna,
especially between tha Praca Onze de Junho and the Praca da
Republica, where there are holes in the cobbles as much as 12
to 18 inches deep. The Rua Conde de Bomfim is bad, as are
also all the other approaches to the Estrada Nova da Tijuca,
such as the Rua Mariz e Barros and others, so the best road
for motor cars in Rio is only accessible for cars whose owners
do not mind having them knocked about. The Rua Conde de
Bomfim is one of the nicest residential quarters of Rio, but it
will never be thoroughly desirable until it has been re-paved
throughout. The electric trams will, we understand, run along
i+ within the next nine months at least, and this will bring it
much nearer to town, with the result that rents, already hirh,
will assuredly go higher still.

— The Rio de Janeiro Tramway, Light and Power Company
arc showing great activity on all their lines, nearly 2ll of which
will be eloctrified within a comparative short space of time.
The line to Jockey Club is now open and some of the fine new
cars have been put on that route. On the Sio Christovao side
we believe that Alegria is now the only route which remains to
be prepared for electric traction and that very shortly all the
lines on that system will be served by electric cars. There are
17 new largoe cars practically ready to put on the line, whilst,
in all, 42 new cars will be put on within the next two months
or so. Hitherto the Company has been somewhat handicapped
by the lack of cars and, owing to the strikes in England, there
has been considerable but unavoidable delay in increasing the
rolling stock. This, however, will soon be remedied and as fine
a service of trams provided as in any city in the World. We
understand that, in addition to the Mattoso cars, the Sio Luiz
Duriio, Sio Januario and one of the Villa Isabel cars, will run
down past the Central station along the Ruas Floriano Peixoto
and Visconde de Inhauma very shortly, whilst the other cars
will as heretofore run to the Caes Pharoux.

__ An extraordinary telegram appeared in O Puaiz last week
coming from Pernambuco and complaining about various alleged
cpisodes on the Royal Mail Steam Packet’s s.s. Asturias on
her last voyage from Southampton to Brazil. The morality of
the officers was called in question, the discipline and order on
board aspersed, whilst it was further stated that the food gave
out and that the passengers lived on sardines and green frmt!
1t is hardly necessary to state that the telegram must have been
the malicious invention of some discontented person. We our-
sclves visited the Asturias, and considerable surprise was
caused on board by the accusations of the telegram, which were
decried as wholly void of foundation and stated to be pure
fiction. Certainly for people who were supposed to have lived
on sardines and green fruit the passengers looked exceedingly
cheerful, whilst the luncheon menu contained many more ‘items
than the two alleged to have formed the stock food on board.
The curious part about it is that people can be found to
raake such damaging accusations and others to swallow them
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without attempting to prove whether they have any,vestige of
truth or not. We can veuach for the fact that all the passen-
gors wo spoke to said they had Lad a good voyage and tl}“}t
cversthing possible had been done for their comfort .ﬂnll plea-
sure, and that such accusations as these were 7:11%1.19\'0115 n-
veutions which are not worthy of one moment's credence Or
attention.  We think it only fair to Captain Spooner and tl:('
officers of the Asturias to let our readers know the true state
of the case, though all of them who know the Royal Mail
realise, without any proof whatsoever, that such stgtemen&s
had no foundation in faet. We would say in conclusion that,
though cabin doors have locks and latches, 1t r;ests very much
with the inclinations of the occupant whether they are used or
not. )
_ A short time ago we stated that the Minister of Fi-
nance had informed the Rio de Janeiro City Improvaments
Company that in future they would have to pay d_uty on all
drain pipes imported, as similar articles are xnalllenf‘t\xrntl‘_lxl
the country. We pointed out that, as the contract of the City
Improvements Company dates back to long ‘b:‘fore the pas:
of the law that makes such collection of duties legal, to charge
such duties would be to make the law retroactive. Apparently,
on the Company’s appealing, the Minister has confined hA:msolt
to requesting that they will show that the poods made in the
country are insufficient in quantity and unadapted for .the pur-
pose fo which the Company proposes to put the lmportqd
article. The Company being under the Minister of I’Ubhc
Works and le, or the fiscal engineer, having alro'ad_y shown t!ns
in a previous despatch, the purport of the Minister's .actmn‘
docs not scem quite clear. In any case, the finnl decision of
the question will be awaited with interest, for iv will decide
whether or not laws in Brazil are to be made retronetive and
whether or not other foreign Companies will be suddenly sub-
jected to paving large import dues on .;:oods which they h:n'_o
hitherto imported free in accordance with the clavses of their
respective contracts.

__ Trom the various telegrams which come cach week frem
the United States, from France and from Germany, it locks as
though the advent of the flying machine as a rezular means of
convevance is not far off. Companies are already formed for
the running of airships between various points, such as New
York and Philadelphia, Paris and other French 5, and last,
but not least, for the running of Zeppelin airships between
Berlin and 27 other cities in Germany. Whken once the airship
has become a practical form of transport overland, it will not be
long before it will ke utilised for flying over the oceans, and
thus annibilnte time and space. We shall probably within
the next 20 years see such a revolation in locomotion as will pnt
Icarus and Daedalus to shame. 1t seems that a specd of 100
miles per hour will very soon, if it is nmot now, possible, and
just think what this means! New York will be within 28 hours
of Londen and Wi de Janeiro within iust over two day’s jour-
ney fremn the British Metropolis!  Furthermore, it will probably
be with the airship as it was with ihe motor car, nameiy, pro
gression will be at lightning speed, for the cars of to-duy
compare with the cars of 10 years ago much as a railway train
does with the stage coach. If this progression is as rapid in
the nirship as in the motor car, when once it has come to stay
there is no knowing what speed may be attained and 200 mikes
an hour may not be an impossibility 30 years hence. The whole
ideas of human life will have to be reconstructed when this is a
fait accompli, for the anuihiliation of time and space must
necessarily completely revolutionise all preconceived notions.
The names of Santos Dumont, Zeppelin and Wright will be writ
large in the hostory of the advent of the flying machine.

— Sir Perey Scott and his squadron have apparently Leen
having a very good time down Seuth, the Urtcuavans and
Argentines having vied with cach other i giving a hearty

t

welcome to the British sailors. The Admiralty is so pleased at
the sieeess of the visit of the 2nd Cruiser Squadren to South
American waters on this side, that it has decided to despat:h
the cruiscrs Cambriar and Flora from the Australian and
China squadrons respeetively to visit the West Coast. Many
vears had elapsed since a British fleet had visited these waters
and weo hope that it will not be o long again, for it is a cheer-
ing thing for British subjects far from home sometimes to sce
the white ensizn and the representatives of England’s naval
might. As Brazil is purchasing ker new fleet in England, it
was well that some of the ¢ messengers of peace ' should visit
Rio and ler her people see vessels which come from the same
cradle.

— Aprapos of the visit of the flect, we have received a
letter from Mr. Milne Cheetham, H.B.M. Chorgé d’affaires, in
which he states that he is dosired by Vice-Admiral Sir Percy
Seott to express to the Reriew, on behalf of the officers and
men of the Second Crniser Squadron, his thanks for * your
great kindness in publishing a supplement and special copies
of the Braziliun Reriew during their stay in Rio.  After being
at sca for some time, every one was delighted to receive the
aréeis of the latest news on arriving hcre, whilst the local in-
formation placed at tho disposal of the men was such as to
allow them to immediately enjoy to the fullest the advantages
of shore leave. I heard many expressions of gratitude from
officers and men and am very glad to have the opportunity of
letting you know that the kind thought was appreciated.” We
can only repeat that it was a pleasure to us to do anything
which eould add to the happiness or convenience of the officers
and men in the port of lio de Janeiro, and that we are ex-
tremely oblized to Mr. Cheetham for conveying to us the thanks
a: the Admiral on their behalf.

— Apropos of ports, news from London states that the
House of Lords passed the second readinz of the Port of
I¢1don bill on Tucsday last. For some vears the arrangement
of the port of London has been insufficient to cope with the
enormons amount of tonnapge which enters and clears every
year and whose bulk is ever growing. This bill should tend to
preserve for London the proud position she has held for many
a long year of the World’s first port. 1t is a pity that London
has not got a ready-made harbour such as the Bay of Rio, but
«if ifs and ans were pots and pans, what would the tinkers
ds,”! and London has not got Rio Bay and Rio has not got the
silvery Thames, but they both seem to get along very well with
the advantages with which they have been respectively endowed
by nature.

— A telegram from Rome states that during the month of
November lost the number of ITtalians emigrated was 30,811,
of whom 19,055 to the Plate and 1,528 to Brazil. In November,
1907, the number coming to Brazil was 1.240. and to the Plate
12,444. During last month the number of Italians repatriated
from Brazil was 1,817, and from the Plate 2,280. From this it
will be scen that the Plate has a handsome balance in its
favour for the month of 17,675, whilst Brazil has a balance to
tho bad of 289,

— During the week there were 292 births and 94 marriages
in the Fedoral Disirict.  As there were 320 deaths, the birth
rate still fails to be on the right side by a margin of 28. This,
however, is a great improvement on the months when smallpox
was so bad, and ere long the balinee should ke back on the
right side again, though we fear that it will take a lonz time to
make up the terrible leeway of the last ten months.

— 8r. Firmiano Jodo Pires de Azevcdo, who has contracted
for the loasing of the new workmen’s houses, took over his
responsibilities on Tuesday last, though the actual contract
does not come into force until January 1st, 1909. The houscs
consist of 35 groups, most of which are in the Avenida Mem
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de Sa, the remainder being in the Ruas Presidente Barroso,
D. Julia, D. Feliciana, D. Laura de Araujo and Visconde de
Pirassinunga. The contract is for five years as from January
1st, 1909, thus terminating on Pecember 31st, 1913. The con-
tractor has the rizht of transfcrring the lease to a company or
syndicate, but must obtain the consent of the Prefect to the
arrangemont. The rent of houses to be known as Type A will
be 50000 per month and of Type B 308000 per month, whilst
the upper rooms in the blocks will be let for 158000 per month
and four of these rooms can be let en bloc to a family for
60%000, when, in this case, a kitchen and a private cloget will
be included. The contractor shall not collect any taxes from
the inmates of the houses with the exception of the sanitary
tax and tho gquota which cach will have to pay for fire insur-
ance; all such zams ty be deposited in the Municipal Treasury
within ten days after their payvment falls due. The sanitary
tax in hous>s of Types A aund B is TF000 per month and 500
réis for each upper rocm. Insurance is to be paid at the rate
of 13020 for Type A, G40 réis for Type B and 320 réis
per upper room, all of course, per mouth.  The houses and
rooms may only be let to bona-fide workmen or workwomen
whose standing must be certificd by the fiscal of the con-
tract. Lists will be kept of persous applying for houses and
when any fall due they will be allotted in accordance with the
date of the application. All porsons renting the new houscs
shall give at least 8 days notire if they propose to leave. The
eontractor may on no aceeunt whatsoever demand deposits in
advance frem his tenants, but he shall arvange for responsibile
persons in the works or mills where the tenants are emploved to
guarantee the rent as © fadores’ We trust that the new
venture will be successful and there scems to be e chance
of its beinz so as evervthing has been carefully av el to
safeguard the rights and privileges of the workmen themselves
and, after all, when workmen’s houses are built, they are
primarily nihended for the convenience of the workmen and
not for the filling of the pockots of third parties. The con-
tract which has been made with the Prefect seems to safe-
guard tho men, and at the same time allow the contractor a
fair profit. Tt will be interosting to see the result of the ex-
periment, for since the improvements have been ntade to the
City, so many workmen have moved out to suburbs Iving along
the Central Railway and they db not show nnxh inclination
to return to the City, having once tasted the swects of fresh
and cool air after their day's work, whilst they find that their
familics arc more healthy than ihey used to he in the hot and
stuffly rocoms in the narrow and dirty strects of old Rio. The
result of this migration has been a great development of the
suburbs, whilst a great impulse has becn given to the building
trade. These growing suburbs out along the Central line are
also served by the Rio de Janciro Tramway, Licht and Power
Company, who should find them most remunerative in the not
distant future.

— The s.s. Oyapock, which until lately has been attached
to the Revenue service in the North of the Republie and has
now been turned over by the Minister of Finance to his col-
league of Marine, arrived in the Bay from Pard on Wednesday
last. The vessel, as we have already stated, is to be adapted as
the Tresidential yacht, whilst the old Silva Jardim, given by
Queen Victoria to the Emperor Dom Pedro I1., will be relegated
eventually to the serap heap after serving as a Revenue packet
for a time.

— Apropos of things naval, we are ¢lad to hear that the
Minister of Marine is now practically quite recovered from the

sudden illuess which came on him the very day that the British
Cruiser Squadron entered the Bay. The air of Sylvestre seems
to have done him good, and he is now about his business as
usual.

— Fairplay, of November 26th, says:—° The importance
of the Uruguayan port of Colouia is sbout to be considerably
enhanced by the construction of a railway, which is also certain
to do a great deal towards opening up and developing the whole
country. The scheme is now under discussion in the Uruguayan
Chambor of Deputies, and it has reference to that section of
the Pan-American Railway which is destined to connect Colonia
with the Brazilian network of railways. The undertaking is
backed up by many of the most prominent individuals in the
Republie, and no doubt is feit that it will obtain Parliamentary
sanction without delay and be supported by a Government
guarantee for the payment of interest on the capital invested
in it. The scheme includes a proect for the improvement of
Colouia harbour, so as to enable biy Transatlantic steamers to
take up or discharge their cargoes close alongside the railway,
which will involve (among other things) extensive dredging
works ard the building of quays, cte. Colonia will, of course,
be the coast terminus of the new railway line, which will tra-
verse the ccuntry and touch at many important inland places
until it reaches San Luis er Bagé, and there connect with the
Brazilian main line running throuch the State of Santa Cathar-
ina. By this means a dircet railway communication will be
established between Rio Janeiro and Montevideo, and the time
taken in proceeding from onc of these cities to the other will
be reduced to four days.”

— Qur contemperary 9 Jorna! do Brasil is calling on all its
subscribers to send donations to its Christmas Fund, for the
giving of meals to the poor and to children on Christmas Day.
All kinds of subscriptions, however small, are thankfully re-
coived for this deserving object, whilst cast-off clothing is also
in demand for distribution.

— The President of the Republic has signed a decree
authorising the Minister of Public Works to _cpen a credit of
150:0003 to defray the expenses connected with the surveying
and construction of the Sio Luiz to Caxias Railway.

— The President has also signed a decree approving the
surveys and estimates for the construction of the Sabari to
Santa Barbara branch of the Central of Brazil Railway. The
cost of construction is estimated at 4.381:243$555. The branch
will run from post No. 625.0 (12,500 metres beyond Caethé) to
post No. 1,900 in Santa Barbara.

— With regard to the Brazilion and Argentine naval pro-
gramme, the Bucnes Aires Standurd makes the following sen-
sible remarks:—° In the beginning of the controversy in the
Tress respecting the projected additions to the Navy, the advo-
cates of the acquisition of battleships and destroyers based
their arguments chiefly on the allezed necessity for the pos-
session by Argentina of a fleet which would be equal, if not
superior, to the Brazilian fleet when strengthened by the de-
livery of the ** Dreadnougits ”’ which the Brazilian Government
was having constructed in England. There is not, however, any
important question pending between the two Republics, nor,
as the Minister for Foreign Affairs stated in the Senate, is
there any probability of a difference arising which would consti-
tute a ‘‘ casus belli ’—and in these days Nations do not have
recourse to war without having some grievance t> redress, and
not even then unless diplomatic efforts to obtain satisfaction
have proved fruitless; besides, the zrbitration treaty between
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*in Rio Bay was during the visit of the Ameriean fleet in

Argentina and Brazil, which has now been duly ratified, pro-
vides for the settling by arbitration of their disputes of every
kind excepting such as may affect the precepts of their respec-
tive Constitutions. Consequently, the supporters of the Arma-
merts bill have had to shift their ground and to dgclare that
battleships are needed to act as a kind of naval police for ‘the
protection of the Southern Territories which are being rapidly
colonis.d and populated, and of the increasing me.rca.ntlle
marine of the Republic. Arguments of a similar kind are
adduced by the statesmen and the newspapers of Brazil in
justification of the formidable addition that will soon be made
to the Navy of that Nation. But if Brazil and Argentina are
not arming against cach other, to what use can their * Dreng!—
noughts ” be applied? Their united strength would be unavail-
ing against an attack by any one of the great Naval Powers,
and as to the protection of their commerce in the ovent of a
war between two or more of those Powers, it would be suffigi-
ently protected by the principle of international law that the
neutral flag covers neutral goods. It is probable that before
long the Maritime Nations will agree to extend the protection
of merchant shipping and to abandon the right of capturing
and destroying even the enemy’s ships if engaged in peaceful
trading operations, and as a recent telegram from London in-
formed us, the questions relating to the condemnation of prizes
are now under the consideration of delegates of the principal
Naval Powers.” Our contemporary goes on to show how the
German Emperor, by embarking en a tremendous naval pre-
gramme, is forcing vast expense, not only on his own people
but also on the people of a friendly Nation, namely, England,
which is obliged from the very nature of her position to main-
tain an overwhelmingly strong navy, and concludes as follows :—
“ The same may be said of the rivalry in armaments between
Argentina and Brazil. Each of them has a navy stronger than
that of any other South American State, but, as we have said,
even with the projected additions, their fleets, scparately or
combined, would be usecless for a contest with a great Naval
Power, and as they will maintain an equivalence with each
other their naval expenditure will constitute for each of them
an intolerably burden without attaining any practical objecct
and prejudicial to the true interests and the economie progress
of both Nations.”

-— Many complaints have been heard lately that on the
days on which mail stenmers arrive from Europe or the South,
a perfect swarm of motor cars and carriages flocks to the Caes
Pharoux and there lics in wait for the unwary traveller. It
is the custom of the Jehu all the world over to try and ‘‘ make
a bit,” but we doubt if anywhere there is a more rapacious
specimen than the representative of the tribe in Rio. It ap-
pears that, police regulations and fares notwithstanding, these
chauffeurs and cab drivers extort perfeetly ridiculsus fares from
unwary foreigners arriving on the mail steamers. The foreign-
ers passing through are anxious to sce something of the beautics
of the new Rio, of which they have heard so much and are
also anxious to see as much as possible in as short a time as
can be managed. Of this the Jehu takes advantage. We hope
that the Chicf of Police may think it worth while to send a
few inspectors to the Caes Pharoux on mail days in order that
the travellers may not be cheated nor the police regulations
disregarded as at present. All vchicles are supposed to carry
a card of the tariffs, and passengers who have reason to think
that the driver is asking too much should ask to sce the tariff.
It would be better also to see the card before making 1he bar-
gain with the driver and the unpleasant cpisodes of the last
few weeks thus be avoided.

-— His Britannic Majesty’s Chargé d’affaires has addressed

a letter to the Directors of the Jockey Club thanking them in
the name of Admiral Scott and the officers of the fleet for the
special race meeting which they were kind cnough to organise
in honour of the squadron. )
__—— On Sunday the 13th last the Cantareira Company organ-
ised an expedition on the bay in three of their barcas, namely,
the Visconde de Moracs, the Sexta and the Commendador Lage.
About 1,000 people took advantage of the trip. Last Sunday
another expedition was organised, the route followed being to
Armagio, Toque-Toque, Ponta d’Aréa and the Islands of
Mocangue, Cajd, Conceigio, Flores, Carvalho and Engenho and
thence to Paquetd, where an hour was spent to allow the people
to go for a stroll. The Company is considering the advisability
of establishing a regular service of this nature on Sundays
throughout the summer and we should think that it would
prove very popular, as a blow on the Bay on a hot summer
afternoon is most refreshing. The barcas leave the Caes
Pharoux at 2 p.m., and the charge for the round trip is 1§50
per head.

— Government has declared that it has given no orders in
Evgland to hasten on the construction of the warships which
have been ordered there for the navy. The destroyers Parg
and Piauhy are now on their way out to Rio. The former was
in collision with a dredger off Gourock when on her way from
Glasgow to Falmouth and had to be docked and repaired. The
collision was entirely the fault of the dredger, the owners of
which paid all expenses connected with the repairing of the
destroyer.

— The German cruiser Bremen will remain the Bay from
December 28th till January 4th. The last time this vessel was

January last,

— The training cruiser Benjamin Constant arrived in the
Bay on Wednesday last, after having been away for 11 months.

During her cruise the vessel touched at Montevideo, Punta
Arena, Taleahuano, Valparaiso, Callao, Honoluly, Yokohama,
Nagasaki, Sazebo, S8hanghai, Hong Kong, Singapore, Colombo,
Aden, Suez, Alexandria, Naples, Spezzia, Toulon, Gibraltar and
Pernambuco. In the course of the cruise, our readers will re-
member, the Benjamin Constant was instrumental in saving
some Japanese fishermen who had been wrecked and cast away
on an island in the Pacific. For this act the Mikado' presented
Captain Gomes Pereira with a gold medal. Three Japenese
are now on board the Benjamin Constant, two of whom are
professors of Ju-Jitsu.

— It appears that amongst the amendments which seem
likely to be included in the forthcoming bulget is one whereby
the duty ot present charged on linotypes will be considerably
reduced, whilst possibly some part of the duty already paid on
machines which have been working here for some time will be
recoverable. The tax on linotypes has becn as high as 3:5008
on each machine, or the equivalent of £220. At present it is
impossible to refer to all the various amendments that are
made in the first Budget proposals, but as we shall be in
possession of the law itself in about another fortnight, there
is no occasion to do so. We shall give a full translation of the
Law as usual as early as possible in January next.

— Mr. E. S. Benest, representative of the Rio de Janeiro
City Improvementis Company, is leaving for Madeira en route
for Cairo on the R.M.8.P. s.5. Asturias on the 30th inst. Mr.
Benest, who is going to winter in Egypt, will not go to Europe
at all, and will thus avoid the cold weather.

— Mirabile diclu it appears that the Deputics and Senators
have decided not to raise their own salaries, which will remain
at 758000 per diem as heretofore. They have, however, de-
clined to accept an amendment which was proposed to the effect
that they should only receive that remuneration on the days
when they attended at the Chamber or the Senate House.

— During the month of November the Vaccination Insti-
tute distributed 27,664 tubes of lympth, of which 15,484 in the
Federal District and 12,180 in the various States. The States
which took the largest number were Minas Geraes, Rio de
Janeiro, Sergipe and Sio Paulo.

— The Post Office was apparently somewhat disorzanised
last week for which, as there was only one mail steamer in
(the Asturias, from Southampton), there does not seem to be
any good reason unless the heat was too much for the sorters.
Whatever the cause may have been, we continued to receive
letters in driblets through Tuesday, Wednesday and Thursday,
with the result that it was impossible to answer most of them
in time for the outgoing mail. Just to cheer us up a little the
Post office sent us a whole batch of newspapers dated ‘ London,
November 2nd,’”’ a whole month overdue!

— For the last two years, in spite of our calling their
attention to it, the Railway News has addressed us:—‘‘ Caixa
o Cgrreio 472—Boas Festas—Rio de Janeiro.” Now that the
festive season is approaching, there is some raison d’étre for
this mode of address, but nevertheless, it is cheering all through
the year to have the compliments of the season wished one
every week in this way. It is very much the same as if we
addressed a letter: ‘‘ John Smith—1,000 Piccadilly—Many
happy returns of the day-—London.”
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SAO PAULO.

— On the 12th inst. the new Alvares Penteado Commercial
School was inaugurated with great pomp and ceremony. The
School is a present to the City from the Conde Alvares
Penteador and it is magnificently equipped in every way, being
a most valuable addition to the educational estnhlishménts o?
the St:.te.

— A shoe factory, belonging to Souza, Martins and Co.,
in the Rua dos Immigrantes, was completely destroyed by fire
on the 11th inst. The fire might have been extinguished had
it not been for the late arrival of the Fire Brigade and the
lack of water. The loss is covered by insurance to an amount
of 350:0008.

— A man, who a short time ago stole goods to the value
of 91$300, has been sentenced to three months imprisonment,
which is a keverc sentence as things go in Sdo Paulo. It is
stated that the magistrates propose to deal very rigorously with
thieves and burglars in the future.

— The Araragquara Railway, at a general meeting held a
few days ago, decided to increase its capital to 3.000:0008.

-— During the weck there were 113 deaths in the Capital of
the State, 208 births and 47 marriages. Of the deaths, 61 were
children under 2 years of age. There were only two deaths from
smallpox, which disease has not succeeded in getting a hold,
owing to the fact that more than 70% of the inhabitants of
the Capital have been vaccinated in the course of the current
year. O si sic omnes!

— Considerable adverse comment has been caused by
Government’s proposal to hand over a sum of 600:000$ to the
Archbishop of Sio Paulo for the purpose of building a new
cathedral. It is stated that, as a matter of fact, Government
is not indebted to the Church to this extent with regard to
the withdrawal of certain lottery rights, but that all claims
were settled by Dr. Campos Salles, when he was P'resident of
the State, for a sum of 450:000$. It seems likely that this
amendment to the Budget will be rejected.

— Dr. Antonio Prado, Profect of the Capital, arrived in
Sio Paulo last week, having made the voyage from Europe on
the s.8. Asturias. Dr. Antonio Prade was given a great recep-
tion which was only to be expected in view of the enormous
amount of work he has done in the matter of the £15,000,000
loan, which has becn attended with some excellent results. In
another column will be found further references to the work of
Dr. Antonio Prado. ’

— Dr. Adolpho Pinto, Chairman of the Paulista Railway,
and Dr. Alfredo Maia, of the Sorocobana Railway, have come
to a mulual agrcement with regard to the interests of the two
lines in the Tiété Valley and in the Agudos district, thereby
avoiding differences which have arisen on account of Lkeeping
up lines which crossed cach other at a certain point. The
companies have arranged to sink their own interest in this mat-
ter for the benefit of the public.

— During November, 17 new firms were registered in the
Junta Commercial of the Capital, representing a capital of
1,069 contos and 25,477 Marks.

BAHIA.

— Revenue during the month of November amounted to
665:794$323, as against 735:018$047 for the same month last
vear, a shrinkage of 69:223§724. For the eloven months of the
current vear Revenue amounts to 7.573 13735070, a falling off
of 1.955:640$611 as compared with the first 11 months of 1907.

ESPIRITO SANTO.

— Engineers Paul Ribeiro and José Ferreira Ramos arrived
at Victoria on the s.s. Brasil on Wednesday. They are to
undertake the work on the water supply and drainage works of
the City contracted for hy Dr. Augusto Ramos. Workmen and
material will arrive almost immediately and the work be hegu
without delay.

RIO GRANDE DO SUL.

— Exports of hides from this State from January lst te
November 30th for the last six years were as follyws:—

! SBALTED 1lIIDES DRY HIDES
YEAR - TOTAL
Eurape | U. States| Eurcpe | U. States
PR S - —
468,603 — 224 635 17,100 710,338
500,543 —_ 216,629 10,000 727172
444,741 —_ 340,768 9.000 794,500
344,681 — 319,651 14,513 678,845
184561 — 206952  37.779| 829,202
419915| — o79.740|  19085| 719,642

— The Federal Treasury is forwarding a sum of 180:0008
to the fiscal delegacy in Rio Grande for the purpose of laying
out mancuvring grounds for the soldiers and for the building
of temporary barracks.

— Telegrams from Porto Alegre state that the Govern-
ment, throngh the Banco da Provincia, is converting the gold

debt of £197,000 into paper at the same rate of interest as
heretofore, namely, 7 per cent. This debt is that outstanding
for the taking over of the Porto Alegre and New Hamburyg
Railway. The total debt will be paid off at short date, the
first instalment of 1.000:000% to be paid so soon as the opera-
tion is arranged.

— The Municipal Council of Perto Alegre have authorised
the Prefect to raise a loan of £601,(4%) for the complete rencwal
of the drainage system of the Capital of the State.

MATTO CGROSSO.

— Revenue for the year 1909 is cstimated at 2.542:5008
and Expenditure at 2.533:002§877,

AMAZIONAS.

— In his Message to the Municipal Council the Prefect of
Mandos savs that, in eccmmon with the rest of the North, the
fall in rubber prices produced a crisis in the capital of Ama-
zonas. The Municipal debt has, however, been reduced from
7.979:977$787 to 6.341:171%020, a reduction of 938:8088767.
As a matter of fact the debt has indeed been even further
reduced, as there is a sum o 576:693$565 to be deducted which
represents the difference between certain estimates and work
done, so that the debt actually amounts to only 5.764:4758435.
Service of the loan was duly met, the amounts being paid into
the London and Brazilian Bank. Mupicipal Expenditure
amounted to 1.931:8318862 as follows: —

Loans and accounts outstanding from previ-

ous fiscal years .......... ... .. ..ii... 678:1388712
Municipal officers .......... ...l 703:317%161
Ceavenging .......oiiiiiiiiiiii e 253 :760$000
Municipal Councillors 33:9008000
National Exhibition 18 :2508000

Sundry payments 244 :465%989

1.931:831$862

The Prefect does not state what revenue amounted to nor
what the estimates for 1909 are, but he says that from January
to October the Municipal Market and Slaughterhouse gave a
Revenue of B17:277$574 ““ or more than half the estimatcd
Revenue for the vear 1908.”

Fetrreira Irmao & Co.
ICE .. FRUIT STORE

All kinds of fresh fruit at every season of the
year kept in Cold Storage Chambers, imported
from Europe, the United States, etc.

4, Rua Primeiro de Margo, 4
TICLLEPHONY N. 32
Telegraphic address FR UCTAGEL — Post Office Box 67

RIO DE JANEIRO

owler, Scroggie & Co.

Railway and General Auditors
Incorp orated Accounts and Agents
Buenos Aires, Rosario, ZNonteviddo and
Rio de Janeiro

T. % I FOWUEK, F. 3. A A 1 VvV G G SCROGUIE, F & A A
GEQ. WINTER, A S, AL A | T.C. E FOWLEL A » & A

And a large staff of Competeat Assistants and Experis

Usndertake Iuvestigations and Reports o1 Public Companies’ Aceounts in
the Argentine, Uruguayaun, Chilian Brazilian
aud othher Ssuth American Repnblics; also legul ropresentation of
Companies, Firms, or others.

— <
[o1s

HEAD OFFICE:

61 Northern Insurance Bullding
41441 Bartolome Mitre, Buenos Aires

A. B. C, Al & Lieber’s Codes,
Cable Address, “QUITTANCIE”

e UNION TELEPHOKE 83
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Banco Commarciale Italo Brasiliano

( SOCIEDADE ANONYMA)

IEAD OFFICE: SAO PAULO
ital subgcribed and paid up Rs. 5.0€0:000$900 ),
""}}% g.els)e:ve hmdp ...... s 1.206:00:$000 &
BIRANCHES: RIO DIT JANIE'IRO AND SANTOS

Agencics at: Botueati, Ribeirio Preto, Sio Carlos and Espirite Santo do 'inhal.

OPTes S :  Arpesjfi, Buliia, Cenrd, Curityba, Desterro, Maceis, Manios Maranhio, Pard, Parahyla, Peransgud, Pe-r_nnmhuco,

Correspondents at: Amll‘:}]rltl('» I:)\llt;z‘:'e, ‘lﬂi(r)lyGrundz do Sul, Rio Grande do Norte, Siaw Fr:mcis::u, Victuria aud all other important
towns of Brazil. R .

CAIXA DO CORREIO 308—SA0 PAULO Telegraphic Address: — ““ITALOBANCO

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

Address:

Lond.n, City and Midland Bank, Crédit Lyonnais, and ¢ Banco Hispano-dmericano....coiiiaiiiiiiiiieeacnenn Madrid.
Swissy liunkvvrclilu .. London, l Crédit Frauco-Portugais, Baneo de Lishon e Agores Lishon.,
anque de Paris et des P, . National City Iank of New York oo ooioill0 . New York
’ .'lduciélé Géncrtle pour faverise P et o o oovaenees Puaris, I ' (.’ ! I] A “}f li ' . Ri Ld N l"| Pl and Nuevo Bane .
Haoburger Filisle der Deutschen Bank Commerz and anco de Italin y Rio de la Plata and Nuevo Banco
Disconto BanKko . .ottt iiea i e Haumlurg. Ttalinno. oot iia ettt Ceereeees Buenos Aires.

Bills negotiuteql or collected on the most favourable terms,  Letters of Credit, Bil's of Fxehange :md.(‘ahle '!'r;m,-.vrgr,; issued, Pllrcllase qnd
Buic of Sto ks Slmr‘«-s aned other svenrities.  Dividends and interest reeeived.  Current aceounts opened. Deposits received at rutes varying nceonding
1o the time fixed for their withdrawal. Al Kinds of general awd Banking business transueted,

GENERAL AGENTS OF THE
“Navigazione Generale Italiana” — «La Veloce” and “La Italia,” Ehipping Com ranies.

AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

e e St e e
BUSINESS FOUNDED, 1795 FUNDADA EM 1795
Lngravers and Printers of Postage and Gira _'ndmres e ilnprcssor.es de se_llos,
- s Stz 5 3anlc Notes, Bonds estampilhas, notas bancarias, apolices,
gte“el“l,l?_l:t ,l,":p.b’ Dl::::-‘(: (‘l:)cck,s Aills “; acgoies, suques, chequess, !etras cambiaes, e
ock certilicates. ¢ = & » L3RTIS todos o= documentos ¢ titulos requerendo
Exchange, and all instruments rogquiring seguranga.

security.

—_ A Companhia tem elementos e processos
Work executed from steel plates with cspeciaes para evitar a falsificagio das

special safeguards to prevent counterfeit- suas gravuras e emprega papel fabricado

- PR - especialmmente para o scu uso. .

ing. Special papers manufactured exclu-

sively for the use of this company. ICeualmente incumbe-se da impressio
— de bilhetes de Estrada de Ferso, mappas,
Railway tickets, maps, numbered and bilhetes com ceoupons numerados de qual-

quer tamanho, estyvlo ou desenho € com

coupon tickets of any sixe, pattern, style cores semelhantes ds das impressdes de

or device, with steel plate tints. sravuras de aco.
Estimates submitted on receipt of par- A Companhia estd prompta a submetter
ticulars orrequirements, olfertas em qualquer occasifio.
REPRESENTATIVE IN BRAZIL . REPRESEXTANTE NO BRAZIL

L. C. IRVINE 1 I. C. IRVINE
Rua da Alfandega 37, (Sobrido) f Rua da Alfandega 37, (Solrado)
RIO DE JANEIRO RIO DE JANERIO

COMMERCIAL AND PASSENGERS GUIDE

Coffee Merchants { ‘Electrical goods

Ornstein & Ce.—Rio—15, Lua acre. Cable address: Ornstein.
3808 A . Smmyth. — English Electrical Supplies. 37, Rua da Quitanda — Rio
xn.708
Curiosities
A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio, Roofing
Feather flowers, Fans, Lusects, Birds and other curiosities of Grazilian
Natural History, Visws of Riv and posteards, Awards gained at several Eternit — The Lest roof of the Present. For Particulars apply to —
exbibitions, Grund Prix at the St. Louis Exhilition, Llum & Co,, 40, Hua 1" de Murgo — Rio.
20-1-07 13-3 37
Drugs, Pyes and Chemicals Rubber Hand Stamps
Farbenfabriken — VORMALE FRIEDE. BAYER & Co., Elherfeld
(Germuny)—Agents: Blum & Co.— 46, Kua 17 de Margo—Rio. S. F. Longstreth. — Office and Works — 16, Travesssa do Ouvidor
] 19-2-07 Rio—1st floer. 27-7-06
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GOLD MEDAL

87. LOUIS
1004

RIO DS JANEIRO
1800

il

Besides our famous Brands Bock-ALE and

GOLD MEDAL

THE BRAXEIMA BREWERY

Tevtonia we recommend especially

our celebrated BraHMA-PORTER, which

in quality equals

Guiness’ Stout and is expressly lrewed for the tropics

PRICE: Rs.

stes |

Politics.—The last week has been interesting in view of
certain developments in the political situation, It will be re-
membered that the death of Dr. Jofo Pinheiro removed the
most likely candidate from the arena, and now it is apparent
that the mantle has fallen on Dr. David Campista, Minister
of Finance. In some circles it has been hotly contended that
the President of the Republic has no right fo interfere in the
choice of his successor, but this is rather straining at a political
gnat, whilst the situation is practically analogons to that
which obtained during the rccent clections in the United
States, for Dr. Penna is not interfering, he is merely express-
ing an opinion. As Mr. Rooseveldt showed that he was favour-
able to the clection of Mr. Taft as his successor, so Dr. Penna
has shown that he is favourable to the election of Dr. David
Campista for ihe four years term from 1910 to 1914. It is,
however, some time until the election, and here, as elsewhere,

_ the political situation may change greatly from one day to
another. At present, however, Dr. Campista is the favourite.

Of course, there are other candidates, the strongest pro-
bably being Dr. Rodrigues Alves who, in the event of election,
would probably re-appoint all his old Ministers. Other rumours
suggest Dr. Ruy Barbosa as President with Dr. Joaquim
Murtinho as Minister of Finance, which, though it sounds a
curious combination, might be found to work quite well.

Cold Vales during November for tho payment of import
dues amounted to 2.530:068$904, ali issued by the Bank of
Brazil.

Municipat Finznces.—Municipal Revenue during the month
of November amounted to 9.355:196$225 and Expenditure to
1.553:424%715. A sum of £01 7718510 was carried forward to
December. The chief items of Expenditure were 265:7335435
for Primary Education; 965:137$321 for paving, mew works,
ete., and 245:233%068 for scavenging.

It is the most nounrishing beer in the world. Makes appetite.
80%$000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Gives strength. Food in liquid form

The London and River Plato Bank.—The prosperity of the
Londen and River Plate Bank was well maintained in the finan-
cinl vear to September 30th last. For the fourth consecutive
{ime the directors find it possible to recommend a dividend of
20 per cent., while again putting £100,000 to reserve and in-
creasing the appropriation to pension and benevolent fund from
£15,000 to £25,000, and the carry-forward from £74,497 to
£78,391. The reserve fund now amounts to £1,300,000, and ex-
ceeds by £100,000 the company’s paid-up capital. The shares,
which are £15, and carty an uncalled liability of £10, are now
quoted at about 59, and yield 7 per cent. at this figure on the
basis of 20 per cent. dividends.

The Pernambuco Port Works.—The President of the Re-
public has signed a decree authorising the Minister of Finance
o issue 80,000 bonds of the National debt of a nominal value
of 500 franes each, bearing 5 per cent. interest (gold) per
annum, amortisable in 50 years, to be handed to the contractors
who have undertaken the construction of the Pernambuco Port
Works, viz., Messrs. Fdmund Bartissol and Demetrio Nunes
Rilieiro, against the deposit in the Freasury Delegacy -in London,
or in some bank to be indicated by Government and at its
entire disposition, of a sum of 38,100,000 francs intended for
the execution of the work according to the contract of August
4th last.

Stock Exchange Valiles.—An analysis is published by the
Bankers' Magazine of Stock Exchange movements during the
month ended the 20th November. It shows that the aggregate
market value of 387 representative securities rose £46,040,000.
Of that total £32,000,000 was in American Railroad securities,
and a rise of £5,208,000 in six Copper-mining shares is also
ascribed to the stimulus of the American revival. Other up-
ward movements included rises of £6,917,000 in 31 Foreign
Government stocks, £1,827,000 in nine Colonial Railway stocks,
£1,773,000 in 14 British Bank shares, and £1,620,000 in eight
Iron, Coal and Steel shares. The largest per centum increase
was 11.5 in Copper shares. The largest per centum decrease
was 5.5 in eleven Financial, Land and Investment shares. The
387 securities as 2 whole showed a net increase of 1.3 per cent.
on the month.
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Brazillan Rails.—The Financier soys: '‘ The Sio Paulo’s
fe incrense of £18,463 for the weelk ending November 15th
the gain on the half-year to the almost fabulous sum of
701, excauded, in the Southern hemisphere at all (:‘\'Cllts,
by the Buenos Aires and Pacific’s £277,270 (including an
{ra week).  Coffe still pouring down to Santos, the receipts
iny two million bags ahesd of last season’s, and the bumper
“are by no means at an end, whatever the next crop may
vo in store. The Leopoldina is left quite in the background,
4 last week's traffic decrease of £1,432 is certainly not
wusing. The Great Western of Brazil, on the other }mnd, is
H g,ihe sweets of the new sugar crop, and the reecipts last
v ock were £2,347 above the corresponding periud’s figure. The
. <pansion, iy keeping with my anticipations, pans out £4,393 on
i1 current year, which should close well over the five figures to
Lo good compared with 1907."

The Amazon Telegraph Company.—The net profit of £14,800
i ported by the Amazon Telegraph Company for the year ended
ne was £6,000 more than the previous year’s, and the amount
plicd to the reduction of the outstanding debit balance was so
ich larger. At June 30th, 1905—when the Debenture interest
.rrears were funded--the debit balance to profit and loss
~mounted to £78,200; that was reduced in 1905-6 to £74,600, in
1906-7 to £65,800, and now, in respect of 1907-8, to £51,000.
~'y dividend has ever been paid on the £250,000 of share capital
tinco the compan¥’s cable connecting the Brazilian cities of
Mandos and Pard- was opened in 1896.

France—Brazll.—Our London Cerrespandent calls attention
., the fact that in return for allowing the new £15,000,000 loan
t1 be yuoted on the Paris Bourse the TFrench Governmoent seems
inelined to ask for a quid pra quo in ihe shape of reduced duties
o certain French staples, such as wine and butter.

A few days ago Mr. Paul Deschanel presented his report to
‘e French Chamber on the cstimates for the Quai D'Orsay for
1309. In this report he refers more than once to Brazil, stat-
ing that during last year the Brazilian Government had of its
accord approached the French Government with a view to
ting arranizements mutually advantageous to the trade of
Loth countrics. Apparently, however, budgetary reasons pre-
vented France from meeting Brazil on the only possible ground,
; ~mely the reduction of duties on coffee entering ¥rance, but
Trench Government considered that the time had come to
ronsider how trade between the two countries conld best be
Joveloped without countmg on any changes in the tariff,

In view of the guarantzes which the Brazilian Government
i« now offering to immizrants the cireular of 1875 was with-
Yrawn.  French ital is being largely invested in Brazil in
varblic works, perts and railways, such as the Pernambuco Port
Vorks, Para Port Works, Rio Grande Port Works, Sorocabana
lway. Goyaz Railway, North-West of Brazil Railway, and
Paulo-Rio Grande Railway, the issucs for all of which were
¢ in the French market, thus giving France a considerable
.o in the management of these concerns, whilst mach French
aterial thus finds new and profitable markets. Franee
had put monev into Government stock, especially in the
tes of Sio Panla and Minas Geraes, and French wines, which
d in several cases been detained in the Custom House on
sccount of containing sulpburous acid, as frem February 27th
Tast are now admitted with a tolerance up to 350 milli
sor litre. The French military mission is still tran
¢io Paulo forces with the best results. The State of Sae Paulo
i asked the French Government to appoint agricultural pro-
ors for her schools, whilst the Foderal Government has ap-
yointed the French veterans to orzanise the Veterinary Service
»f the Brazilian Army.

The reporter considers that the time has come for France
and Brazil to make a treaty of arbitration with cach other.

Finaily, the Brazilisn Lezation has heen entrusted with
French interests at Caracas, since the diplomatic rupture be-
tween Venezuela and France.

Such, in brief, is a general sketeh of Franeo-Brazilian rela-
tions as sct forth by the reporter, and so far as can be judzed
iho granting of quotation to the new lean on the Paris Bourse

“will give the French Government the fulerum which hitherto

was lacking for ‘‘ buduetary reasons.”

The Goyaz Railway.—In the report of this line recently
rublished in the Diario Official, the directors give a aeneral
resumé of the history of the project, since Paula Candido, on
May 8th, 1851, presented a proposal for the construction of a
iine from Rio de Janeiro via Goyaz and Minas Geraes to
Cuyabd in the State of Matto Grosso.

. Our readers are aware of the recent history of the under-
taking and the placing of 50,000 5 per cent. debentures of 500
francs each in Paris at 88 per cent. in 1906.

The dircctors state that by deeree No. 6,438, of 27th March,
107, Government granted permission to the Goyaz Railway
{'ompany to aller the original plan of the line, making Formiga,
the terminus of the West of Minas Railway, the starting point
whilst the terminns was to be on the banks of the I‘i\'('l"
Sraguaya.  The line is to pass through the Cily of Goyaz and
there are to he tgvo branches, one to Uberaba via Araxd and
“’}v- other from a suitable point to another point on the banks
£ 1le river Tocantins where thal stream is navigable.

Law No. 1,387, of December 3dst, 1907, authorised Govern-
cient to make a contract with the Company for the extension
'fi,.thp’ Araxd-Ubveraba branch, the ne to run via the Prata and
Villa Platina districts to the banks of the river Paranalyba
nd for the construetion of unotlier branch running from this

extension via Monte Alegre*to Morrinhos in the State of Goyaz.
The same law authorised Government to survey and construct a
line from the Goyaz Railway to Bello Horizonte, Capital of the
State of Minas Geraes.

Government is considering’ the question of running the
Goyaz Railway to Rio de Janeiro without running over the West
of Minas system. The Company has also made a proposal to
CGovernment for the lease of the West of Minas Railway.

A good deal of work has been done during the year, the
propesed line from Formiga to Araguaya and the Uberaba
branch having been surveyed over 1,375 kilometres, of which
353 have alreads been approved by Government.

In September 1907, the construction of the first section from
Formiza to Arcos was commenced, the same being opened to
traffic on April 20th last. In September Jast traffic was opened
to S. Miguel at kilometre 51, whilst bhefore the end of the
year irains should be runming to Porto Real at kilometre 63.
Within o fow months the line will be ready along the left bank
of the Sio Francisco towards Bambuhy, and a bridze 86 metres
long will shortly be thrown over that river.

The Company has made a contract with the Société Inter-
nationale de Voies Ferrées ¢t de Travaux Publics for the execu-
tion of the work. B

In April 19th last the Company made an arrangement with
the West of Minas Railway for mutual traffic and on September
91st last another with the West of Minas and Central of Brazil
Railways for mutual traffic over the three lines.

In April last the Company made a contract for the collec-
tion of Revenue with the Federal Government and the Govern-
ment of the State of Minas Geraes and for mutual service with
the Telegraph Department.

The last quotation to hand of the Company’s stock on the
Paris Bourse was 436.50.

THE QUESTION OF ARMAMENTS.

The question of ** equivalencia ”’ between Brazil and Argen-
tina as regards the naval programmes of the two countries has
been very much to the fore during the past week. Part of the
policy of Zeballes was to force this ' equivalencia ”’ on Brazil,
and therc can be no question that Brazil was well advised to
rofuse 1o disenss the matter at the point of the dagger as it
were. Now, however, Zeballos has fallen and wiser counsels
prevail in Argentina, and we cannot help thinking, as impartial
onlookers, who, be it remembered, are popularly supposed to
seo most of the game, that it would be reither undignified nor
disadvantageous for the two countries to avail of the present
moment to make an amicable arrangement, so that they
may both, without loss of prestige, decide not to embark on
a policy of competition in naval buildirg which, if carried far,
wouid greatly damage the credit of both in the World’s money
markets which, whilst quite ready to supply funds for the build-
ing of * tendons of civilisation ”” such as railways, would not be
willing to stump up for the ‘‘ sinews of war.”

The situation is cxtremely delicate, but if properly handled

should eliminate friction between the two countries and allow
each to vie with the other in advancing the material progress
of this continent. Argentina proposes that a friendly arrange-
ment shall be made by which she will abandon her proposed
naval programme if Brazil will agree to sell some of the new
ships to her or to a third power, so that the naval power of the
two countries may be as equal as possible. The tendency here
is to resent this proposal, unfcrtunately, it seems to us,
for Argentina has advanced it before actually ordering her men-
of-war, which shows that she has no bellicose intention. At
the same time she savs, that if no arrangement is made
she will build a bigger navy than Brazil's and then the fat will
be in the fire and the ruinous policy of naval competition be
embarked on.
) There have been rumours that Downing Street and Wash-
ington are likely to use their good offices to induce the two
countries to make an arrangement, but we should think that
the good sense of the Brazilian and Argentine Administrations
will lead them to make a mutual arrangement without the in-
tervention of third parties.

The next few days will decide whether prudent counsels are
to prevail, or we are to embark on the dangerous game of the
“ paz armada.”

NEW ISSUES.

o The Municipal Chamter of Bebedoure, State of Sdo Paulo,
is issuing a loan of 200:000$ at 85 bearing 10 per cent.

. The Société Géniraly do Gonstructisn has, by Decree No.
7,210, nf. December 3rd, 1908, been granted ,aug;lorisation to
operate in the Republic. The Company is being formed in
Paris with a capital of 5,000,000 francs, divided into 10,000
shares of 500 francs each. Amongst the principal shareholders
may be noted the Banque de Paris et des Pays Bas, Bernard et
Jaribousky, Percival Farquhar, Hector Legru, Jodo Teixeira
Soares, A. Spitzer and Co. and others. The special object of
th~ Company is the undertaking of work on the Rio Grande
b'ur and on the improvements to be made to the port of Rio
(.rjmdg. The duration of the Company is 12 years and the head
oftice is Rue Louis le Grand, No. 11, Paris.

The Times of November 27th says: Subscriptions will shortly
be invited for £250,000 City of Sio Paulo Six per Cent. Bonds.
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OUR LONDON -LETTER.

[From our Own Correspondent.]
London, November 27th, 1908.

In a late spcech the Prime Minister ann g

Consols. that by 1910 the British National Debt wil;()ltl:cr(i

o (]uced to £50,000 less than before the Boer War
which is satisfactory in so far that it shows what can be dom;
even in the fact of ever-growing expenditure if finances are
properly handled. In spite of the rapidly-falling debt, Consols
drooped again this week on the announcement of the
Secretary for Ireland of the intention to issue ten instead of
five millions 2% and 3 per cent. land stock, for which the mar-
ket shows no eagerness whatever. No doubt a market for these
new three per cents. will be found, but it will be at the cost of
the older and less remunerative issues. The explanation of the
!lcaviness of Consols would probably be found in the tremendous
increase of taxation and cost of living for the investing classes
at least in England as elsewhere, that obliges investors to loolé
for higher remuneration than British funds afford. Yesterday
Consols closcd at 84°/,, eash.

At New York, Wall Street is busy engineer-
wall Street. ing a new boom. But the lessons of the late
crisis are, we should imagine, too fresh and the
losses too severe, especially on the Continent, to attract very
much capital from this side, without which no boom can last
very long. The harvest, however, has been good, and agricul-
tural savings considerable, so that even should the hopes of
Wall Street be damped, it seems likely that there will be a real
industrial revival, that in its turn will stimulate trade and
prices the world over.  For, howsoever we may blink it, the chicf
economic factor of the world to-day is the United States. In
Brazil you already have a foretaste of what American revival
may mean in the rise of rubber that followed the industrial re-
covery in the United States. After rising to 5s. 5d. a slight
relapse has occurred, Fine Pari being quoted to-day at 5s. 3d.
spot and &s. 1d. for December delivery.

The question of the valorisation of rubber on

Rubbor. the lines of the Message of the Governor of Pard,
published in a late number of the Review, and of

the favours conceded to syndicatos, details of which are given
in another column, are being discussed by the London Press in
a manner that shows how dreaded is such interference with the
perquisites of the few great houses that virtually control the
article. As regards the syndicatos there does not seem to be
much room for fear. Arviadores, the intermediaries who finance
and maintain the rubber gatherers are themselves financed and
dependent on exporters, who in the course of a season probably
advance as much as £5,000,000 against rubber to be delivered at
fixed prices by certain fixed dates. The risks are rot small, and
necessarily charges are high, as much as 129 being charged for
interest, besides commissions which by the time an advance s
liquidated, including interest, probably mount up to 15 or more
per cent. Against such contracts the firms have to cover by
gelling rubber as well as exchange futures. Syndicatos would
have to take the place of the exporter and finance the aviadores
as well as undertake the sale and covering of the rubber con-
tracted. Evidently unless very strong financially syndicatos
would be helpless and eventually fall into the hands of the ex-
porters again, with the aggravation of two instead of one set
of commissions to pay. The weakness of aviador houses is
notorious, and it is this fact that makes it so easy to work a
¢ pear *’ deal in rubber. That the fall of rubber prices to
9s. 9d. was not warranted by either the position of the article
or of the consuming markets scems now clearly proved by the
figures for the Visible Supply of Pard on the lst November,
which, in spite of the much-paraded restriction of demand and
consumption since September in the United States, was 3,777
tons, as against 3,753 tons last year, smaller stocks being given
for England, America and the Continent, and Pard, whilst there
are increases in the amount afloat for Burope and America.
The shrinkage of supplies during the twelve months, November
to October, amounted to only 260 tons—an almost negligible
quantity. An institution such as that proposed in the Govern-
or's Message, might, with sufficient capital, if properly
managed, help holders to tide over an artificial fall, and hold
out for better prices were they not already bound to deliver by
fixed dates. It seems clear that under normal conditions the
demand for rubber is guite equal to the supply, and, indeed,
for some years to come anyhow, will outstrip it. Unless, there-
fore, the supplies are unexpectedly supplemented from some
unknown source, the task of maintaining rubber prices at &
fair average of, say, 4s. 6d .to 5s. per Ib., should not prove
overwhelming. As for getting the capital, that is another
matter. As far as the Union is concerned, any amount, could
be raised on the security of the Acre revenue; and no doubt
Pari, whose credit still stands high, could, in spite of {ubb.er
being already taxed to 18 to 90 per cent. of its value, raise its
million sterling. As for Amazonas, we fear that even’with the
present rise of rubber, its credit has suffered so terribly from
frenzied financiers that it will be hard for it to raise a penny
for any purposes. Where, however, there is a profit big enough,
bankers will find a way to lend moeny fo almost anyone so long
as there is a chance of passing the bonds to third parties, which
has, 1 understand, not yet been effected with the Amazonas
Joan. Likewise it would.not be surprising to know that the
Amazon States had made their consent to the Federal guarantee

" loan conditional on something being

done for rubber. The Frglish financial papers deprecats
Government’s going into any iore *° valorisation ” schemes.
But in reality there is little simslarity between the attempt to
i \':x]ux'isg ? an ovor-produced arti -_.'!i  caffce, by buying
the surpins, and helping the holdirs of an unde p}oducr;«i
article, like rubber, to tide over a temporary fall of prices.

of the * valorisation

Cnly on the 21st the Central News cabled

The Sio from Paris that the Sio Paulo Loan would be
Paulo Loan. iﬁsucd simultaneously in Paris, London, and
o New York, the amount being £6,000,000; but
co_nsul(-rmg that a fow days previously cables were received from
Rio to the cffect that the Government had already presented a
bill authorising the guarantee of a loan of £15,000,000, this
sems somewhat confusing. Yesterday the news was that Con-
gress had approved the bill by 97 votes to 20, which settles the
matter as far as Rio is concerned. Now France wants to have

her innings and to make a reduction of 20 per cent. on two or ’

three French staples (amongst which, 1 believe, are butter and
wines), a condition for allowing for quotation of the coming
lonn on the Bourse. From Havre, great pressure has been
brought to bear on the Government to prevent the loan being
issued in France, and, unless some substantial quid pro quo is
conceded at Rio, it seems very likely that their objections may
prevail. At the same time it is hard to see how a Mincirs
administration can give way in regard to butter without loss
of prestige in Minas, the chief home producer. But no doubt
some way of getting over the difficulty will be found. What is
of more interest is what will happen after the loan is done. Fer
ten years the State of Sdo Paulo will be saddled with the service
of a dobt reaching nearly £2,000,0%) per annum, no doubt about
that. What, however, does not seem so certain, unless con-
sumption can be considerably stimulated, is, whether at the
close of that time the 7,000,000 or 8,000,000 bags that serve as
collateral will have been liguidated without seriously affecting
prices meanwhile. At present there are no signs whatever of
any inclination to speculate, nor, it is mzintained, can there be
any unless the last vestige of valorisation coffee has evaporated.
The way that coffee is coming down at Santos and the prospects
of the coming crop, are of themselves sufficient to discomrage
the few ** bears’ there may be, whilst the uncertainty thai
must overlie the market as to the manner in which ‘“ Valorisa-
tion ”’ coffee may be disposed of, unless some definite arrange-
ment is made in the general arrangements for the loan, will, it
is to be feared, prevent much, if any, improvement until a biz
crop failure occurs that will wipe out the surplus. On the
other hand a repetition of the gigantic crop of 1906-07 is glso
on the cards.
Belgium, of course, like other countries,
The Belgian has suffered from the set-back in trade, but
Bourses. on the Brussels Dourse business is quite brisk
under a stimulus of easy money. Three hundred
tons of rubber were sold at Antwerp at an advance of 30 pér
cent., and Congo shares were booming. The Rio de Janeiro
Tramway light and Power shares are also popular at Antwerp,
being eagerly taken up at improving prices. :

«1¢’s an ill wind that blows nobody any

Manganese. good.”” The contemplated raising of the rail-

way traffic rates scems likely to give a badly-

wanted fillip to Brazilian and Indian production st the cost of

Russian producers who, however, are kicking vigorously and

demanding, not only that the tariff shall not be raised, but that

it shall be reduced. The Russian share of the world’s supply

of Manganese is steadily diminishing, having fallen from 8539%
to 36.5% ; the rest is shared by India and Bragil.

To place large quantities of bonds yielding
New Issues comparatively low rates of interest is not easy
of Apolices. now in any country, much less in Brazil, where
savings are now so small. To popularise the
national funds and put them within the reach of small investors,
the Hungarian Government has hit on 2 scheme which might
be followed with advantage at Rio, of issuing scrip (renfes) as
low as Kronen 100 (IRs. 64§00 and ‘“ split scrip” for
Kronen 75, 50 and 25, equivalent to 458000, 32$000, and 168000,
with the greatest success. They are sold at current guotations
at the Post or Revenue Offices without any deductions. Holders
of ““split scrip’’ totalling Kronen 100, can exchange into
bearer bonds. We recommend this to the attention of Dr.
Compista now that large issues of Apolices are contemplated.
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THE AMAZON STEAM NAVICATION GOMPANY, LTD.

LONDOX OFFICE, 34, Great St. Helens, E.C
Directors :—Bernard Byrne, Chairman; Adolph Klingelhoefer,
lrei\’(:nrller J. Hammond,’l\[.lnst. C.E.,, Edward H. Tootal,
Robert H. Norton. Secretary and London Manager,

William Wethered.
Report.

The directors beg, at this their thirty-sixth ordinary general
meeting, to submit to the shareholders the anncxed s{:ntempnt
of accounts, duly audited. This statement covers a period of 1_8
months, viz., from lst January, 1907, to 30th June, 1908, in
accordance with the announcement made to the shareholders on
the 10th June last.

The working resulted as follows :—After
making the nccessary provision for dopreciut.ion
on steamers, hulks, lighters and other material,
and also for bad and doubtful debts, etc.,
there remains a balance (including £4,158
11s. 8d. brought forward from 1906, and a
transfer from reserve fund of £4,852 5s. 7d.)
£50,086 17 1

Interim distributions were made in January
and June last of 2 per cent. and 3 per cent.

respectively, absorbing ...l 25,261 17 6

Leaving a balance of ........... ... .00 £24,824 19 7
Out of which the directors now recom-

mend the payment of a dividend of 3 per cent.,

and also a bonus of 1 per cent., together 4

per cent., or 10s. per share, making a total

distribution at the rate of 6 per cent. per

annum for the 18 months under review ...... 20,209 16 0

Carrying forward to new account a balance
L S P £4,615 9 7

At the last annual meeting, reference was made to the
questia of lands in the State of Amazonas, and the directors
are now giad to report that a settlement has been arrived at.
The credit of £89,603 4s. 4d., which appears in the rescrve
fund account, represents the met amount realised on the sale
of bonds received from the State of Amazonas in respect of the
lands, and for an outstanding debt due by the State to the
Company, which had previously been written off. Against this
amount the board have made what in their opinion are neces-
sary reserves for contingencies, expenses incurred in the settle-
ment, and provision for outstanding accounts connected there-
with. A transfer has been madc to the credit of profit and
loss account of £4,852 5s. 7d., which leaves £80,000 to the
credit of the resemwe fund.

The fleet has been maintained in its usual state of eflici-
ency, and there has been an entire freedom from accidents of
any importance.

Amazonian trade pursued a more or less normal course
during a great part of 1907, but during the latter months of
that year the severe monctary crisis in the United States of
America, resulted in a rapid and heavy fall in the price of
rubber, which caused great general commercial embarrassment.
More scrious results were averted by a steady recovery in
rubber prices, and prospects for the season now commencing
have begun to improve.

The directors retiring by rotation are Bernard Byrne, Esq.,
and Walter J. Hammond, Esq., who, being eligible, offer them-
selves for re-election.

The auditors, Messrs. Deloitte, Plender, Griffiths and Co,,
also retire, but are eligible, and offer themselves for re-clection.

By Order, WILLIAM WETHERED,
Secretary and London Manager.
Offices of the Company:—
34, Great St. Helens, London, E.C.,
17th November, 1908.

LIST OF THE COMPANY'S FLEET (Including Tugs), on
30th June, 1908:—

. STEAMERS. STEAMERS.
Aludante »Serew. | Madeira ........ Twin Screw.
Andria ............... » Maura .............. Paddle.
Aymore Twin ,, Oyapock Screw.
Antonio Olyntho . ” YTaes de Carvalho. Twin Screw.
Augusto Montenegro .. Py Ferseveranca .... s
Belem .......... Twin ,, Frudente de Moraes ,, '
Ca’nmgos Salles ... ,, . Rio Branco ...... » )
Qnsslpore ........... ” Rio-Mar ........ ' s
!:speranca ....... Twin ,, Rio Tapajoz ..... » '
Gaivota ......... ' ” Sabia .......... Stern Wheel.
Guarany REETITON " ” Sapucaia ........ Twin Screw.

- Imperatriz Theresa ... Paddle. | Tabatinga ....... » '

Inea ......... .. Stern Wheel. | Teffe .................

Indio do Brazil .. Twin Screw. | Tucunare ....... Twin ,,

Jnyary .......... ” ” Tupy -........... ”

Jcio Alfredo ... TUEGS. "

Justo Chermont.. , " TPurus.

{:abrea ......... pwo e Calibri .. (launch for harbour
zuro Sodre .... . service at Mandos.)

The ordinary general meeting of the Amazon Steam Navi-
gation Company, Ltd., wes held on November 25th at Cannon
Street Hotel, Mr. Bernard Byrne presiding.

In moving the adoption of the report, which covercz} a
period of eighteen months, the Chairman said that, notwith-
standing the difficult times the Amazonian trade !md passed
through owing to the severe financial crisis in America and the
fall in rubber, the record had been, on the whole, very satis-
factory, as, after making full previsions for bad and doubtful
debts, and adding £20,000 to reserve, they were able to .supple-
ment the two distributions made in the course of the eighteen
months by a final distribution of 3 per cent. and a bonus of 1
per cent., which was equivalent to a return of G per cent. per
annum for the eighteen months. The total mileage covered
by their steamers during the period under review was 760,704
miles, or about 90,000 miles over the basis of 1906, and the
consumption of coal—namely, 49,612 tons—had, of course, been
proportionately increased. The average cost of coal and freight
during the year was about ls. 6d. per ton more than in the
previous twelve months. That was due to various reasons.
The price of coal was much higher at one time, but they had
been lucky enough to escape the high prices, as they had a
sufficient supply to cover them during the time the high prices
prevailed. An important paragraph in the report was that
dealing with the amount of £89,603 credited to rescrve. They
would remember that a question was asked at the last meeting
on the subject of lands in the State of Amazonas. At that
time he stated that he hoped the mattor would be settled in
due course, and he was pleased to tell them that that hope
had been fulfilled. The lands in question were conceded by the
late Imperial Government to the former Brazilian Company
which this company took over in 1872. They could not, how-
ever, be utilised by the company for any of the regular purposes
of their work, and therefore the State of Amazonas contended
the company had forfeited their right to them. As the company
had in past years paid out of revenue large sums of money for
measurements and surveys of these properties, the directors
considered it their duty to endeavour to recover this expendi-
ture, and negotiations were entered on with that obiect in
view. These negotiations had extended over scveral years, at
first unsuccessfully, but the directors were subsequently met in
a fair spirit by the Government of the State, which resulted in
an equitable settlement. In satisfaction of the company’s
claim, the Amazonas State Government had handed over io
them a number of bonds of the Five per Cent. Gold loan of 1906
issued in France, and these bonds they had sold since 30th June
at prices producing about £90,000. Having gone through the
items in the balance-sheet, the Chairman went on to say that,
as regarded the present year, which commenced on 1st July,
depression still existed in the rubber trade. That trade had
not been as good as they might wish for, and therefore a very
large number of their steamers had been laid up for an unusual
time. So far as they could learn the prospects were now im-
proving, and they hoped in the next five or six months to have
the fleet more fully employed. He also ¢alled sttention to the
fact that an attempt was being made—owing to a concession
made by the Government to an American or Canadian company,
to re-construct the new port of Pardi—to deprive this company
of a large portion of the property. This would involve the
deprivation of this company of a large and valuable property,
and they had now submitted the question to the Supreme Court,
from whom they believed they would receive a decision in their
favour. .

Mr. Edward H. Tootal seconded the adoption of the report,
which was unanimously approved.

RUBBER.

In the Chamber of Deputies of the State of Pard, on the
20th October, Senhor Jodo Chaves proposed an amendment to
the Bill limiting the municipal taxes on rubber. According to
this amendment, which was adopted, the Government will have
the power to accord to syndicates organised locally (according to
the terms of the Federal decree dated 6th January, 1903),
recognised by the Pari Government, and formed with the aim
of defending the common and collective interests of the
aviadores, or to producers of rubber, a reduction of the export
duty on fine and entrefine Pari exported straight to foreign
countries by the said syndicates.

This reduction will be made according to the graduated tariff
following, and will amount to 1 to 4% ad. val. in favour of the
rubber exported by the said syndicate:—

_ Market Price of Rubber. Export Duty.
Tp to 53249 per kilo=2/11% per lb. .......... 229,
From 5$250 to 58500 to 3/1.4 per 1b. .......... 219%,
From 5$501 to 53800 to 3/3)4 per lb. .......... 20%

From 58801 to 68100 to 3/5% perlb. ..........

From 6$100 and upwards

Upon t_he base of these concessions (lit. favours) and in
order to raise the price of rubber to the high prices mentioned,
ina .word to ‘‘ valorise ”’ it, there has been formed a privileged
syndlc.ate of aviadores which proposes, as with coffee, to
negotiate directly with the consumers. i

They will send representatives to Liverpool and New York
w};o will accept shipments and guarantce their disposal at best
rates.

The I"i'nancial News says:—

There is reason to believe that the Brazilian States of
Amnzonagland Pari contemplate a daring attempt to corner
the Brazilian rubber market. The idea is to create a bank
which would finance the Brazilian (as distinguished from the

foreign) rubber trader to any extent, so as to enable him to




»

December 22nd, 1908.]

THE BRAZILIAN REVIEW 1347

hold back his stocks of rubber and to create a shortage. It is
believed that, for a start, a capital of £3,000,000 will suffice,
and this tho two States propose to get on their own credit if
they can, or, if not, by means of a Federal Government
_guarantee, which they are sanguine of obtaining.

We are not quite so sanguine about it ourselves. To start
with, the Federal Government has not yet cleared up another
and earlier attempt to create a corner, which has resulted in
the same welter of confusion and helplessness as always forms
the conclusion of a fight with cconomic laws. To suggest that,
before all this trouble has been finally adjusted, the Fedcrai
Government is going into another experiment of the same kind
argues an optimism far beyond anything ever experienced by a
bull of Trunks. Besidcs, even if the Federal Government were
willing to entangle itself, the endeavour to sweep it forward
on the path of adventure must inevitably be brought to a stand

_ by the bastions of New Court, where the condemnation of the
Coffee Corner would be doubly emphasised upon the Rubber
Corner. And, again, there is the Sio Paulo loan. 1Is the
Brazilian Federal Government going to imperil the success of
that flotation on the very eve of the issue? The Federal
Government knows perfectly well that the success of the loan
is of vital importance for the adiustment and final remedy of a
disastrous state of things. It is impossible to believe that it

- would imperil the whele affair by giving any countenance to this
new scheme of the States of Amazonas and Pard.

Finally, it is significant that the original form of the Rubber
Corner scheme contemplated the extension of the activity of the
Government bank, by the creation of new branches so as to meet.
the needs of the operators in rubber. Does the fact that this
part of the scheme has been abandoned, and that the ereation of
a special bank is now proposed, mean that the Federal Govern-
ment met the original proposals with a polite but firm negative?
Anyhow, the conduct of the affairs of a bank which is going to
finance rubber exporters to an unlimited extent, and yet survive,

- will afford opportunities for the display of the highest mana-

gerial and administrative capacity. That, perhaps, is the only
attractive feature of the scheme; for if there exists Brazilian
banking skill competent to effect this purpose, we can imagine
that budding City bank managers will be sent to serve their
apprenticeship at Pard.
WHERE THE NUTS GOME FROM.

The following table, issued by Mr. A. H. Alden, shows the

. exports of Brazil Nuts during the 1908 crop, in hertolitres:—
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SAO PAULO
THE FOREIGN TRADE OF SANTOS
oIt THE ELEVEN MONTHS JANUARY TO NOVEMBER 1917/1908
IMPORTS

148097 1508
£ £
JRIOATY . oo e 713300 G:3§,049
February. 485,844
March.... 648,794

April...
May ...
June .
July ...
August.....
September. .
October.. ... - .
November ...... oo viiienannen H1'4,489
7.14,206

Tlmonths., ..o ciivieriiiiirinnenn s
EXPOLTS

JANUACY . o ovetir e 1,355,588 1.676,888

February. 1,705,560 1,186,978
March,... 1,760.808 1,130,693
April. 1,847,306 478 518
May ... 2,408,828 989,050
Jane . 1,948,748 . 346,067
July.... 27500,940 993817
August... 1.530,:481 2,287 455
September. 1,348,272 #34,220
¢ ciober.... 2,059,412 3.207,911
November.. . 1,390,208 1.959,469
R RTTTCY 11T PSP 19,836,051 15,291,095
Vulur in Currency

e it

PRINCIPAL [MPOLTS: 1907 1008
Cotton, raw, y rn and manufactored. ... 9.287:5068 7.287:2828
Iron and Steel und mannfactures thereot, 13.424:8138 12.160:0368
Machinery Industrial cooooneeenoioanon 2.539: 0488
do Agricultural. .. 568:1748
do unenumerated. . 8.062:5048
Drugs amd chemieals 2.253:8398

Leather....c.o... :

Jate Yarn.

Coal . ...

Kerozene

» - 97 194
Codlish ...... 2.070:6118%
Wheat flour. 3.4903:8778
Wheat...... . 10.273:7538
Wine .. 8.750:5998 7.303:4708
~undry food stufts. 9.204: 0873 7.K78:2708
C in and paper eurrency 1.414:5428% 113:113%
PRINCIPAL EXPORTS:

Colfee. .coviine vonernns eeeeeie.... 813.030:4408 242.791:0968
Hides (¥alted)........ - 403:3358 179:0608

143 96:281%

Rubber ingabeira). 3 8G1: 1398
20:3718 HE

1 S

Personal Tews -

ARRIVALS AND DEPARTURES DURINC '!’HE WEEK.

Arrivals.

By the s.s. Asturias, from Southampton, on December 14th.
——Dr. Leitdo da Cunha and family, Edwin Hime and family, A.
&chilling, Mrs. Hood and Child, E. Bennett, G. Armstrong, J.
Leary, A. Beasley, A. Rolls, R. Air, Mrs. Harnswood and
child, E. Corner, Mr. and Mrs. E. Salathé, C. Grassey, W.
Dale, B. Joppert, Captain Harrison, R. L. Croxton, J. Robert-
son, D. King, Mr. and Mrs. B. Richardson, M. Dering, P.
Duncan, L. Nathan, G. Guinle. .

By the s.s. Avon, from Buenos Aires, on December 16th.—.
P. Host, F. Chesney, G. Weston.

Departures.

By :he s.s. Asturias, for Buenos Aires, on December lst.—
A. Florence, Rev. C. S. Pepys, Dr. Orville Derby. )

By the s.s. Avon, for Southampton, on December 16th.—
E. Hime, H. Dixon, E. B. Wanderley, M. Crundall, H. Millard,
D. Roberts, R. Mitchell, J. Legg.

‘BICYCLETTAS
Royal Enfield Cyecles

~ Agentes no Brazil

. Borlido Maia & Ce.

CAIXA DO CORREIO 131
Rua do Resario n. 17 — Rio de Janeiro

| “MADE LIKE A GUIN”
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IVERPOOIL, BRAXIL, AND RIVER
l— PLATE SPEAMERS

LAMPORT & HOLT LINE

Passenger service for Nem York
Average pussnge Rio to New York 17 daye

TENNYSON....coeviiiinens ven 2ud Jan.

TENNYSON

sails on 2ad January for

Bahia, Barbados and New York
Tuking Ist & Srd class passengers for above poris

All these stenmers have also superior lst
class accommeodation

For freight apply to the Broker
Wi, . MeNiven,
18, RUA DE B. PEDRO
For passages and further information apply to the
Agents : NORTON, MEGAW & Co., Lid.
58, BUA FPRIMEIIRGO DK MARCO

wo-bl-ea xz

ILSON SONS & CO.

(LIMI'TED)

Steamship Ageuts and Propristors of

COAIL. DEPOTS AT
MADEIRA, I AT
LAS PALMAS, i T
SC. VINCENT, ¢, v | MONTERIDEO.
PERNAMBUCO. | HUENOS AIRES.
RIO DE JAKEIRO. f ROSARIO.

BARIA BLANCA,

Also Branch Es(ablishments stCARDIFFand BARRY

Workshiops ut Las Palmas, St. Vincent (C.V,),
Pernambueo, Bahia and Rio de Janeiro.
Contraclors to Brilish and Foreign Goveruments
and all the chief Transatlantic Steamship

Companies.

Coal. —8tocks of only the very best description
of Bonth Wales Steam Coal kept. Also Stocks
of Nut Coal, Foumiry Coke, Patent Fuel and
Aunthracite Pea Nuts for Gas Engines.

Tag boals xlways ready for wervics.

Cargo Lighters.—ditto.

Stevedoring undertuken,

Ballast supplizc to ships

Repairs 1o Ships and Machinery
Waving lurge workshops fitted with efficient
modern piant, repairs of all leseriptions under-
taken,

AGENTS OF THE
Pucific Steam Nuvigatiot Compn y

. Shuw Suvil & Albiwn Co., Ld.
The New Zialand Shipping Co., Ld.

Inquireis ns regards prices ete., should be ad-
dressed to

WILSON, BONS & CO. LTD.
2, Itun de MM, I'edro
BIO DE JANEIgO

HWead Oftice : — Salisbury Hoese, Fingbury
Circus, Loudon E, C.

Brazi-apriaTic LINE

of

The Austrian Lloyd's Steam Navigation
Company
and
Tke Roya) Hungarian Sea Navigation
Company “Adria” Limited
Tri-weekly sailings frcm Santos and Rie
de Janeiro for Trieste and Fiume and, with tran-
shipment, to all Mediterranean, Rast Axistic und
¥art African Ports.
DEPARTURENS FOR TRIESTE

1903
ISTRIA.,.iovvevinen cinunanrens Oth Jan.
B. KEMENY.......coovevviiiene 30th -

For freight apply to the !roker.

Wm. R. Mc. Niven,
18, RUA DE 8. PEDRO,

For passages and further information to the
AGENTS
Rombauver & Co.
RUA VISCONDE DE INHAUMA, 44

Rio de Janvira,

RUA 11 DE 1UNHO, 1A,
Nantos.

ORDDEUTSCHER LLOYD,
N BREMEN.

Capital., 125,000,000 Nas he

NEXT DEPARTURES

Date i Bteamer E Destination
1908
Dec, '—’5l.4arhm ..... Bahis, Madeira, Leixdes, Rot-
{ terdum, Antwerp and Rre-
nien,
H H
10 | |
Jan. SiBoun ...... ' Babliin, Pernambuco, Madeira,
I Lishon, Leixdces, Antwerp &

1 Bremen.

Passengers & Cargo accepted

Passenger routes Cabin Steerage

Rio — Rotterdrm, Antwerp,

Bremen vesese. Marks BOU £, 10-/.

» — Lishon & leixoes. .. oo £170- SIFU00

For further informstion upply to
HERM. STOLTZ & U, Agenis

Aveulda Centiul, 86-74 Kio de Junwire

lu-hl-ea zx

PRINCE LINE

TO LET

SOCIETE GENERALE

Traasports Maritinmes A vapeur de
Marseilles

DEPARTURES OF STKAMERS
FOR EVROPE

LES ALPES............
I'faLIE...... e ves

27th Dee.

13th Jan.
for

Marseilles, Barcelenn, Genon, and Naples

Through fares to Paria 1at cluss f. gold 724
do P f. 6!

do 2nd 50

do do Brd . 199
Through fares to Paris return lst o f. 114y
do do 2nd... f, 882
do do 8rd.... f. 864
Mursellles Gonox, Naples, 8rd class.. 1143000
Barceloaa 3rd clast...... samasnees 1238500

Agents — Antunes dos Santos & C.

Rio de Jaueiro—Avenida Central, 14,

8, Paunlo.— 29 Rua 8. Bento

Santos.— 1 Praga ds Republies
e-be-es

Regular sailings to the United States

DEPARTURES
FOR NEW YORK

ITALIAN PRINCE..... ..... 24th Dec.
AFGHAN PRINCE........... 8th Jau.

FOR NEW ORLEANS
SPANISH PRINCE 22nd Dee.
AGENTS

DAVIDSON PULLEN & CO.

145 RUA DA QUITANDA 145

ANTIGO 419

R M S P The Royal Mail

. =& b 2 Steam PacketCompany

Under contract with the British and
Brazilian Governments for carrying

the mails,
TABLE OF DEFARTURES

Date Bteamer Destination

Dee. 23| c(yyde...... Bahia, Pernamhuco, Bt_Vin~
cent, nishon, Leixdes, Vi~
g0, Cherbourg & Southa-
mpton.

Suntos,Montevidéo and Bue-
nos Aires.

Bahia, Pernambuco,Madeira,
Lisbon, Viga, Cherbourg

1909 and Southampton,

Jun. 11| Thames.....1Sautos, Viontevidéo and Bue-
nos Aires,

Bahia, Fernambuco,Madeirs,
Lisbon, Vigo, Cherbourg &
Southampton,

Santes, Montevidéo und Bue-
nos Aires

Baliia, Pernnmbuco. Madeira,
Lisbon, Vigo, Cherbourg &
Southampton.

Buntos,Montevidéo and Bue-
nos dires.

10! Amazron.. .. |Buhiz, Pernambuco, St. Vin-
cent.Mudeira. Lisbon, Lei-
xdes, Vigo, Cherbourg and
Southampton.

Sautos, Montevidéo and
Buenos Aires.

Bahia,Pernumbuco, Madeira,
Lishon,, Vigo, Cherbourg,
and Seuthsmpton.

28 Aragon. ...

30 dstur ias. ..

13] dragon. ...
= 2D Amazon ...

27 Thames. ...

Feb 9\ Araguara .

2R Avon.......

Uidraguaya .

Bpecial attention is drawn to the following :

Holders of first-class tickets, single or return,
may Lreak their voyage st any intermedinte porta
and procted by any of the PACIFIC STEAM
NAVIGATION or MESBAGERIES MARIII-
MES Comp’s Bteamers.

F(|n freight, passages, smd other iuformation
apply,

Avenida Central Nos. 53 and 55.

E.L. HARRISON, Representative.

h-bl-ea zx

7,
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i

. Navigazione Generale ltaliana £% T.A VELOCE %% ITALIA

Societd Riunite Florio & Rubattino Navigazione Italiana a Vapore  Societa di Navigazione a Vapore

ps

Woeckly servie v P . . . . E—
¥ eckly service by the new amd splemhdlz equipped transatlantic steamers of these three companies trading between Spain, Ialy and
vazil, and between Brazil and River Plate ani vice-versa

SAILINGS FOR EUROPE g SAILINGS FOR RIVER PLATE
B T | )
COMPANY i ROUTH | MONTHS : STFAMiES | COMPANY ROUTE
| v e
N.G. ..., S. Vicente,Bareelena&Genoa 1909 [ l
’ Jan, 2 «Sicilia»,..... N,G.I........"Santes, Montevidéo and Bue-
I | ‘ . nous Aires,
Jar i 3 «Re Vielorion , N, G, I ....,. 3 Vicente » »
» llﬁ «Bragile» ..., La Veloce .. ..|Tenerife, » »
|
1

NEXT SAILINGS

For Barcelona, Genoa and Naples For the River Plate

Dee. 28th — LAZIO ! 1909—Jan. 2ud — SICILIA

i
These luxurions steamers are the fastest of the Italian mercantile maiine ; they 1 ave three decks with splendid acecmmodation for fumiis and

spacions cabins for l-p(h first and sccond clags passengers. The accomurodation for third class passengers is of the wost medern deseription in accordance
with the new regulasious of the Itulian Government.

. B —These large and magnifivient steamers run in combination with the suilings of the Company’s stcamers for Marseilles, Bey routh,
Alexandrin, Port-Naid, ete.

INPORTANT NOTICE. When paying for passages, passengers can provide themse'ves with cash in gold or paper
alse with chegues, drafts and postal orders on any town in Europe and on New York, Montevidéo, Buenos Aires, ete.

For cargo rates apply to L. Campos, rua General Camara No. 2, Fer passages and other information to F1li. MARTINELLI & Co.—
4%, RUA PRIMEIRG DE MARCO, 15.

BOUND VOLUMES LLoyD BRAZILEIRO

OMNERS

Brazilian Review M. BURKGUE & co

2, 4,6, AVENIDA CENTIKAL, 2, 4, 6
FOR 1800 ,1907 RI0 DE JANEIRO

(an be obtained at the Office _ —

NAVIGATION SERVICE OVER ALL THE BRAZILIAK COAST

82 Bua Visconde de lnhauma 82 Pussengers and cargo sc: vices for Uruguay, laraguay,

Argentina  and Matllo (rosso

Price 80%000 -~

MONTULY TIPS BEIWLLN Kkiv DE JANEIRO & NEW YOURK

E. JOHNSTON & Co. Limited Snitiugs From Wio:

S A N T 0 S NORTH LINE........ .. Every Sunday st 10 o'clock a. m.
RIO GRANDE LINEK... The Ist., 7th., Hth,, and 23rd.,
every niontl, nt 12 nvon,
Coffee Exporters. NEW YORK LINE..... Oncenmonth,
Steamship AgCDtS RIVER PLATE LINE... The ith. and 20th, every mounth,
: at 12 noon,
General Commission Agents. STA.CATHARINA LINE The 1(nl|‘|. und 28th, every month
at 12 noon,
- @ W RUL DA BAHIA LINES Ouce s mouth { Departures not
tixed.)
BRANO“ 0FFIOES IN THH STATE OF S PAUho A’l‘ SERGIPE LINE..... ... T'wice a month ( Departures not
o fixed.)
S. Paulo MATTO GROSSO LINEB. Arein comwutim:‘ with the l:iver
= . Plate Line, departures from
Amparo. Montevidéo or Buenos Aires,
Espirito Santo do Pinhal. FLEET . ;
iheirao Pre Adlagoas Goyaz., torianopolis.
Rlb‘elrao Preto. Brazil. Sergipe, Santos,
S. Carlos do Pinhal. Manaos. Mayrink. Pluaneta,
o Maranhdo, Victoria. Swteliite,
S. l\ﬁl.anoe]' ’ o Olinda. Aynioré. Prudente de Moraes
Taubaté. Sao Salvador, Estrella. Iris,
. Pernamnbuco. Fagundes Varelln,  Amazonas,
=0 Hspirito Sunto Urao Purd. Guardja,
i Rraganga. Diamantino Ladurio,
Open to accept sole representation of manufacturers | fremeuse. G Frov
D Qo Mareajo, Rapido. dtapemirim,
Coxipé. Rio Verde, Cuhy,

General Agents in Brazil for the Hamburg-
Siidamerikanische Dampschifffahrts-Gesellschaft
REIRESENTATIVES OF

Guardian Assurance Company, Ltd., London.

Lt;{hel"b(‘);;cé;ii-lling & Sowing Machine Syndicate, A FEW CASES OF EXTRA FINE OLD WHlSKY

V.0, B--MACKINLAY—LEITH
FOR SALE

26 BUILDING
For Cargo, Passages and General Data Apply to the
Head Office & Agencies

HEAD OFFICE:
8, GREAT St. HELEN’S

LONDON, E. C. MONTEIRO JUNIOR ~ 42. Rua Visconde de lihauma




o e ——r
LONDON AND BRAZILIAN BANK LIMITED =
° i
R B |
9 [o] i
. Capital..........coooelienee £ - i
%3 Capital paid =p....- .. ol
e ® Reserve faud.. R AN
> T - of!
—| HEAD OFFICE : --- LONDON, Branch Oflice in Kio de Janeire: ':'
]
| — XX X X X RUA DA ALFANDEGA, 10 |—
o .
| — Draws on Head Office and the following Branches and Agencies : -_—
o LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAILIA, SANTOS, 8. PAULO, o
| |—{ R1O0 GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE -o-
o [ PALIS AND NEW YORK — e o
o — Also on:
| | © | Messrs. Glyn, Milis, Curiie & Co. — London. ! g:::ﬁt'hly;;:::is&-foép:i;h“- °
% _c_ Messrs. Mallet Préres & Co. — Paris. Anglo-Oesterreichische Bank — Austria-Bungary | o | .
i Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. | (Anglo-Austrian Bank) |
‘{ o 5{ Credito Italiano. — Italy. | Banco de Portugal — Portugal. o

olo|o|o|lo]ojolojolo]o]o

" THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862

Subscribed Capital
Realized do . .
Reserve Fund.................... £ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82
And at London — Paris — New York, Santos, 830 Paulo, Pernambueo, L
Pard, Buenos Aires, Rosario, Mendoz, Coneordin, Bahia Blanea, Bariacus, Montevidéo,
Paysandid, Salto and Valparaiso.
AGIENCIES IN BRAZIL
Mandos, Maranhfio, Ceard, Maceio, Bahia, Vietoria, Curityba, Rio Grande do Sul, Pelotas
and Porto Alegre, Correspondents in all other chi-f towrs of Brazil.

B)

BILLS OF EXCHANGE issued and purchased on
the following pluces: —

LONDON and all the principal towns of the
UNITED KINGDOM.

PARIS and all the principal towns of FRANCE

CURRENT ACCOUNTS opened with commercial
firms and private individuals.

DEPOSITS received for lixed periods or t 30 days
notice of withdrawal.

LETTERS OF CREDIT jssued.

STOCK and SITARE ORDERS execuited and every

ARGENTINE REPUBLIC. URUGUAY, CHILE,

i deseription of hanking business eotdneted.
UNITED STATES, CANADA and JAPAN.

and of GERMANY PORTUGAL and YIALY also on the E
i TERMS ascertainable on application to the Bank.

o|o|olo|o|o|o|o\o|o|o~|—o_

t

!

BRASILIANISCHE BANK FUR DEUTSCHLAND

Established in ITumburg ou 16th December, 1887 by the “Direction der Disconto Gesellschaft’? in Berlin and the
“Norddeutsche Bauk in Hamburg’? — Hamburg
rmoams CAPITAL REALIZED . . . . 10,600,000 MARKS rocacms
Branch Office in Rio de Janciro:
RUA DA QUITANDA No. 109 (Caixa 103)
— Sio Paulo, Caixa 320 — Santos, Caixa 83 — Porto Alegre, Caixa 2
Cable Address : ALLEMARBANE,

Correspondentsin: —Para, Manaos, Maranhio, Ceara, Parnambuco, Parahyba, Bahia, Maceio, Tiotoria, Rio Grande,
Pelotas, Curityba, Paranagua, Santa Catharina, &e.

Branch Offices iu:

Draws on:—

Direclion der Disconto
Gosellsehafl  FErLix

Frankfust a M. Bremen

Norddeutsche Rank in
Huamburg., Hamsuga /

Crédit Lyonuais, PaR1S, aud branches
Heine & Co.

ptoir Natioual 4'E
Luzard Fréres & Co.
De Neufiize & Co.

PaRIS
Paris
ParIs
Pagris

termany .

=3

Franes....

and correspoudents, pto de Pacis

N. M. Bothsehild & Sons

Direction der Disconlo Gesellschaft
ster aml  Liverpuol District
g Company’ Limited loNpuN
Union of Lotdon and Smiths Bank Ltd. LoxpoN
Win. Brundt's Sons & Co. LoxnoN and any other countries.

Opens nceounts current, Pays interest on deposits for fixed periods.  Executes orders for purzhases
and snles of stocks shares ete,, aad trausucts every deseriplion of bunking business,

Lospor

1 Credito Ttaliano.
LoXDON i

Banen Commercizle Italiuna.

Enpland ..

Partuyal.. —Bu seo Lisboa & Agores and correspoudents.

o}o[o|o{o}o]o|o|o‘,o
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HEAD OFFICE : 2 A, MOORGATE STREET
LONDON, E. C.
Capital.................. 1
~—0 . ldem paid up......
Regerve fund........... 3
4
. . . . .
Office in Rio de Janeiro: 31-A Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1
24 .
Branches at: SAi0 PAULO, BAHIA, Santos Agents:
BUENOS AIRES. MONTEVIDEO and . .
N ROSARIO. F. S. Hampshire & Co., Limited.
Correspondents in : — Per buco, Pard, Mandos, Cears, Victoria, Maceié, Maranhao,
Banta Catharina, Paranagud, Curityba, Rio Grande do Sul, Pelotas and Porte Alegre
Draws on its Head Office in London : Bocietd Bancaria Italiana........................ Genoa,
- and C i
ol - The London Joint ts.loqk.ll!ullk Linited...... .o+ London, Messrs. E. Bainz & Hij(:)l;;r.e.s.p.(ilf(.l?l.l.l? mltul_v <«.. Madrid.
] and all prineipal towns in United Kingdom. . Gareia Calamnrte & Co . ... .. .. ... Muadrid.
Messrs, Heine& Co. ............. e veeeaass Paris, and Correspondente in Spain.
P Banque de Bordeaux........ .. Bordeaux, Crédit Franeo-Portugais,................ tiseaias Opoito,
J. Berenberg Gossler & Co................ viese. Hamburg. Bancode Portugal.............. [ eeessss. Lisbon.
and Correspondents in Germuny, and Correspondents in Portugal.
Messrs, Ressi & Co..... hereieanas feeea maaen vev. Milan, The Bank of New York N. B. A, ............... New York.
Banca Comtuerciale Itnlisna................... Genos. E, Buoul Duval & Co.................. veerse.. Havre,
Also draws on South Africs, Australia, New Zealand aund principal cities on Western coast of South America. Opens
Current accounts.
Receives deposits at notice or for ﬁx?d periods and transacts every description
of banking business,
Circular lctters of credit available in all parts of the World
1
| MACHINERY and RAILWAY MATERIAL ﬁ e ﬂ “k!t
Greases and Lubricating 0ils, &3., &c. g
QUOTATIONS DURING WEEK CLOSING DECEMBER 18th 1908
WERE AS FOLLOWS:—
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IK THE
O. Jornal do Commerciv)
i No. 65 and 67, AVENIDA CENTRAL 210X waN 3 ;53 5;’ E ] § § ' 5';;
RIO DI JANEIRO re e s 2 % ® el
™ [ r~ = re =)
Telegraphic Adresa— Cable Codes—Lieher’s Standard Rl S [ g 8 8§ E 8§ 8§ [ gs
“MONIZ” A. B. C.. 5th Edition. A.X. Teleg. Code. PR B S R =
RIO DE JANEIRO. Western Union. & Saoqmeg 5 | BB 2 X R g | 22
2 2
P.0. BOX N. 262, RI0 DE JANEIRO, BRAZIL. - = sarq 2 I %: § % a ng 5 I gg
Correspondence in English, French, Spanish, and Portuguese, E =
: uopuog § E i §. § § gz
ol - 5 F & & = s
DEALERS AND IMPORTERS OF E 2 2 8 85 2 o2 b
Railway Appliances, Tools; Repair Material for Cars, Locomotives H dmqurg 2 ’ £ IS E ) E E E I EE
Boilers, Wagons ; Lubricating Oils, \]’urnisllnes, Luhlricutilug l(;l\rlmseny - 2 = - = =
Burning Oils, Railway Apparatus, Industrial, Agricultural and Mining = 2 8 % 8 2 = 2
Machingery, Illnplvments, TJ()IS and Supplies; Packing. Pumps, Sea'es, 3 fnd 2 I = = @ e 2 © l 33
Safes, Printing Presses, Artisans’ Tools; Rubber, Leather und Canvas = =
Hose ; Galvauized Iron, Portable Buildings, Wire Feneing, Babbiit @ ] 2 z2-3 83 8 22
Metal; Iaints, Colors, Glass, Inks; Coachbuilders’ Supplivs; Flectrieal uopuoy g y I =R & =]
Machinery and Supplies; Clocks, Watches; Structural Iron, Bulders’ [T B ST B R} 0
and Plumbers’ Bupplies ; Sanitary Ware ; Wool, Canvas and Duck.
= | &5 BS K% B 8% | &S
" TR MNP | pRp W @ @% mw | 6o
© = — " " -
-t , GENERAL COMMISSION AGENTS. 23| 3 [Twwwoa | B3 53 83 8% 85 83 | =8
=] ) = » ~0 = Ix =]
Open to accept sole ngencies to introduce any article or machine é—i ST I 58 5% 83 33 B3 5B I EE]
in the Brazilian markets. a4 |- ——
Y D MERCHANTS' REPRESEN- 3 : o SN =3 =3 @ = =
« MANUFAGCTURERS' AN g;’ . vy 2 | EEREE] 33 23 23 23 | 33
T ‘ TATIVES. %S| = o
: Su| & Y B 2P P LE 2=
. M A . e &= ¥ Bo R 0= P
‘ uzilia § : M P TI) :;c w K ;-o ;.a )
: | Brazilian Governmeni and Railways Contractors F aopuoy _:, =5 j 2 »
| - =22 = - R R= —_
l 4 # 2 2 = 7 w:t
[ : CORRESPONI'ENCE AND CATALOGUES SOLICITED» g ] : e ] il
! : from firms who are disposed to work ou an equitable basis. a 3 Z E ; é Z :’:%5
ich busi d during the week ended Dec. 18th were
i 15 11;13"4t .rﬂ'f;;rfu;?lrcu‘: % E‘;L‘%:L’.?‘,.n;’,‘e‘ﬁ and 153/163.— 16 13/61d. for private,
! References may be obtained from well known firms in :i— The average Bank 9 dfs counter “Ln"ing1sx;;‘l§3?r the .,‘ekl;,l,né:;ou:‘::
b , 513 i g . ugains -3
London. Glasgow New=York. Paris. Hamburg. :3:1?‘;‘:}&';3 :ﬁ:-?;ptn‘:;dgf.:i:,:ts;:‘zﬁ“eln.ug 53/ g i s '
— The average depreciation for the week, calculn'l_ed on the basis of the Banks
sight rate, is 41.04 "/,Ann(}lthe pr‘-mimn on pold 78.88 ¢/q aguinst 41,00 %/g and
78.88 ©/q last week. t these rates :—
‘ : J. LEECH AND CO’S. _— Coffce Sta- 1 £. .............. . was worth 15:9?[ agninst 15:?2_1 the week before
: ) 1 shilling.. > U5 > w5 s > >
.tistics 1908-1909. On Sale at “The | ; JF o :(gg - I
- » > ] » » »
; Brazilian Review”, offices rua Visconde de ! | ymi I B
| H 1 > 3 4] > o »
‘ Inhauma No. 42. — Price : 10$000. 1 Ty mEe . WTE s s
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Saturday, December 19th, 1908.

December 14th.—The Bank of Brazil continued to
drax\?lgtl:ldlnév”j"d for the first two mails apd the otlaler bnnkél
at 15%d. and 15%/..d., private paper quoting at 15°/,d. an
15/,.d.

Tuesday, December 15th.—Rates were un'altered.
Wednesday, December 16th.—No change in rates.
Thusrsday, December 17th.—No alteration.

Friday, December 18th.—No change in rates.

Saturday, December 19th.—With rates unchanged the mar-

ket closed at the usual hour.

There was no alteration in rates, the Bank of Brazil !?uying
st 157/,.d. and selling at 15/,,d., the other banks drawing at
1524d., whilst private paper was quoted at 15"/“d.

There was a little more movement during the week, an
increased demand for futures being apparent. Money is still
very tizht, but a little bit easier than for the last month. At
the beginning of next month there will be some 18.900:000$
coming into the market on Government account, and this should
liven things up to a certain extent. .

The £15,000,000 loan was floated last week and is stated
to have been covered seieral times over, whilst on Wednesday
it was quoted at 1 per cent. premium. The loan has
been extremely successful, as was only to be expected, as.the
bankers who were responsible for the issue were detcrmzne.d
that it should be. As a matter of fact, as an investment, it 18
quite a good thing, as the issuing price was 92, whilst interest
is at 5 per cent. and the whole is reedeemable at par in 15

ears.

i In France the bankers have peculiar facilities for placing
loans of this mature sctually with the investor, many of the
managers of the country branches being able to place s_mull
amounts with thrifty peasants anxious to invest their savings.
In Germany and England, of course, the underwriters have
done all they could to make the issue a succts fou.

Another factor which seems to have helped to boom the
loan is the general belief in Europe and the States that it will
definitely commit * Valorisation  to the limbo of forgotten
things and in this sense has even received the blessing of the
Financial Neus.

Some further details with regard to the conditions are now
to hand. Not a single bag of coffee of the Government stock
of 7,000,000 is to be sold during the year 1909. From 1910
onwards sales will begin, after public notice, at the rate of
500,000 bags per annum. Furthermore, the State will be able
to sell another 500,000 bags each year when Superiors reach 50
francs, that is, 47 francs per cwt. for good average.

The sales are to be regulated by a Committee consisting of
seven members, four of whom are to be nominated by Schroeder
in London and Hamburg, two by the Société Générale and one
by the Government of Sio Paulo, the last-mentioned to have
the right of veto. Proposals that have been thus vetoed shall
be referred to the final decision of the Governor of the Bank
of England.

For these conditions Dr. Antonio Prado is mainly respon-
sible, and presumably he had some difficulty in getting the
bankers to agree to them.

The fact that none of the Government coffee is to sold
during the year 1909 may affect exchange, since during that
year Government will have to remit £1,750,000 for the service
of the £15,000,000 loan, #£518,300 for the service of the
£4,000,000 and a further £300,000 approximately for service
of the Minas Geraes loan and various railway, port
and other undertakings. Thus there will be in 1909
an  additional £2,500,000 at Jeast to be remitted from
this side. If coffec could have Leen sold on the other side,
say 600,000 bags at £2 per bag, this would have meant
£1,200,000 less to be remitted. This £2,500,000 cannot fail to
affect the exchange market which Government is doing all it
can to maintain. Of course, by 1910, sales of caffee will begin,
whilst the service of the loans will automatically be less, but
certainly 1909 will be affected by these extra remittances with
no help such as coffee sales on the other side would afford.

Presumably the removal from the market of the shadow of
thde Valorisation coffee will improve sterling prices on the other
side.

This afternoon the Municipal Council, as a rosult of a
persevering popular campaign, has postponed the Municipal
Budget for discussion sine die. The Budget would have greatly
increased the cost of living in the Capital, as many new taxes
were created and old ones increased. Provided the Buduet is
not voted before January 1st, 1909, it cannot become law and
the Budget for 1908, which is also that for 1907, will ipss fuaclp
hold good for the forthcoming year. We shall return to this
subject next week.

. Our London correspondent writes that on November 27th
Fine Pardé rubber was down to 5s. 0%d., and for December
delivery to 5s. 0%4d.

In our last number we were made to say that entries at
Pars during the first fortnight of November were 20 per cent.
less than for the same period last year. It should read * up
to first fortnight of November,’’ that is, from July lst.

. rCoﬁee shipments (embarques) at Rio and Santos gave
£595,000, as against £540,000 last week and £583,000 for the
corresponding week last year.

Quotations of Brazilian bonds in London were steady; 1889
fives, after rising % to Bl, closed at 80%, the same as last
week ; 1895 fives rose % to 93){; 1903 fives, after decl{n}ng to
93%, firmed up to 94 again. Western Minas, after rising to
93Y, closed again at 93. Fundings were unaltered at 104,
whilst 1907 fives rose % to 92%. Rio Municipality rose % to
89. Bello Horizonte, Sio Paulo 1888, 1899 and 1904 were un-
altered at 974, 93, 101 and 874 respectively.

Leopoldinas fell 2 points to 68; Dumont Ordinary were un-
altered at 1%. Rio de Janeiro Tramway, Light and Power rose
% to 764, whilst S8io Paulo Tramway, Light and Power fell
1 point to 155. Bio Paulo (English) Railway, after opening at
203 on Monday, rose to 204 on Wednesday, 206 on Thursday and
207 on Friday, closing to-day one point down at 206, a gain of
3 points as compared with the previous Saturday.

British Consols declined 7% to 83%.

The rates of the Banks of England, France and Germany
were unaltered at 2)4, 3 and 4 respectively. London market
rate, after declining to 2°/,, closed at 2);, the same as last
week. Paris -market rate rose ¥ to 2% and Berlin market
rate to ¥4 to 3X.

The London and Brazilian Bank, Limited, have received a
further remittance of £2,541 on account of the service of
coupons due May 1st next, and amortisation of the City of
Mandos Five-and-a-Half per Cent. Sterling Loan, 1906.—
Financial News, November 25th.

MOVEMENT OF - 18 LEADING NATIONAL AND
5 FOREICN BANKS,
As per Balanca Sheets of July 31st, 1908.

Assets In contos of réis.
National. Foreign. Total.
Capital unrealised ....... 36,864 14,667 51,531
Discounts and Loans .... 202,068 118,438 320,506
Bills Rceceivable 19,170 96,590 115,760
Cash ........... . 130,697 61,577 192,274
Bundry ................. 706,844 286,272 993,116
1,095,643 577,544 1,673,187
Liabilities. :
Capital paid up .......... 178,672 47,833 226,505
Reserves ...........c00nn 24,585 1,200 25,785
Deposits at sight ......... 225,941 79,738 305,679
Deposits at fixed dates .. 33,519 50,949 84,468
Sundry ...l 632,926 397,824 . 1,030,7¢0
1,095,643 577,544 1,673,187

Gash.—Compared with June 30th shows a total increase of
12,137 contos, of which 6,038 in the Foreign and 6,099 in the
National banks. The total cash in all the banks amounted to
192,274 contos, equivalent to £12,017,125, as against £7,976,000
on 31st December, 1907, and £11,258,562 on June 30th last.
On July 31st the amount of currency in circulation (convertible
and inconvertible) was 730,427 contos, so that the ratio of the
money in the banks to the total issuc on that date was 26.3
per cent. as against 24.6 per cent. on June 30th and 17.2 per
cent. on 31st December, 1907.

Discounts and Loans show a net increase of 2,675 contos,
there bheing a decrease of 1,837 contos in the National and an
increase of 4,512 in the Foreign banks.

Bills Receivable.—According, to the figures supplied by the
Statisties Scrvice, there was a net decrease of 65,871 contos,
there beinz a decrease of 66,362 contos in the National
and an increase of 491 contos in the Foreign banks. This dif-
ference is really non-existent, as certain sums hitherto included
under this head for National Banks were not in reality ‘‘ Bills
Receivable ”” but ** Accounts to be collected for account of third
parties.”’

Deposits at Sight.—There was a net increase of 419 contos,
there being a decrease of 3,906 contos in the National and an
increase of 4,325 ccntos in the Foreign banks. The ratio of
Cash to Sight Deposits was 62.9 per cent. as against 59.83 per
cent. on June 30th last. The ratio in the National banks being
57.8 per cent. and in the Foreign 77.2 per cent.

Deposits at Fixod Dates.—There was a total decrease of
12,556, of which 11,269 in the National and 1,287 in the Foreign
banks. Together fixed and sizht deposits amounted to 390,147
contos, or 12,137 less than on June 30th.

The ration of the item ‘¢ Discounts and Loans” to total
deposits was 82.1 per cent. for July, as against 79 per cent. for
June, being 72.8 per cent. at the National banks as against
74.2 per cent. for June and 90.6 per cent. at the Foreign, as
against 89.2 per cent. on June 30th.

CLOSING QUOTATIONS ON THE MONTREAL 8TOCK EXCHANGE
Montreal Prices

Nov. 27 Nov. 26
Mcxlﬁca:; Light and Power Co..ecevnvevreeraccances anne 7612 5
.

6ne s areunetsensratatateraseonrenceoenan 8513 851/2
830 Paulo Tramway Light and Power Co. Limite 1563 153

Do b 9/,.. 102 103
el E 76 1j2
0
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BALANCE OF THE CAIXA DE CONVERSAO. BUSINESS DONE ON THE 8. PAULO STOCK EXCHANCE
Saturday, Docember 19th, DURING THE WEEK ENDINGC DEGEMBER 17th, 1908
Note Account (Total ready for emission) .... B82.677:160$000 cm’.,,s
Subsidiary Coins, Balance in Hand .......... 9:3468682 DESCRIPTION. e
Cash,Goldin Deposit  £5,155,357 0 0—B82.485:712$000 Gajvernment Securities. Salesm Highu:t_ B Lawen» This week Previous A
Fes. 10,388,530 .. 412,906 17 10— 6.606 :510$315 : A e - S
Dollars 180,605 .... 26,908 0 5— 430:4488355 8. 8imio .. 150 45 663 — —
Rs. 163:2708 ...... 18,367 17 6—  293:8863000 8. Manuel o at 9% 958 955 Oct. 15 7
¢ : X
Pesos 2’7,,20 540 11 0— 8:6488809 De S. Paulo ........... 2 1335 1235 1335 1543 Dec. 10 ]
Liras 1,500 ...... 50 12 4— 953906 Railway Sharés. é
Marks 2,670 .. 131 0 3— 2:096$240 Paulista . . 22 pes  oes s 203§, 00 $-
Pesetas 75 ...... 219 7— 473693 Mogyana ... . 47 23S 2015 2015 293% ., 10 13
Miscellaneous. s
5,614,268 ‘ Ciu'u’l:;l:sl;l;zmcstn}i """ 0 I7RES A 1TSS 1605 Nov. % |
. 8. B
614,268 18 11 89.828:3033318 Banco Unido ... . 2% 765 6955 6085 688 Dee. 4 ;
172.514:810$000 The business done in the 8. Paulo Stock Exchange during the week ended i
& Credit Balances. Decemh&r 17th, lﬂ;)s, amounted to 181:6528, distributed as follows:— :
L. . jovernment  securities ... 17 :8105000 :
Emission. Notes issued ...... 118.848:5008 Banks  ........ 2705000 i
) 1 1 R Railway shares 124 :9865000 {
. Less retired paid and replaced 29.028:8508 8 Miscellaneons 000 ! :
. . P — .819:650$000 Mortgage bonds 201573000 !
Notes emittable (recd.) ...... 82.677:1608 — :
Federal Treasury (recd. in sub- Tatal, week ended Bi“ :btg }%g éﬁ”gﬁﬁi% K
i H M » i " C. -y B 5 2 2
sidiary €oin ...........o..... 18:000% £9.685:1608000 ww w Dec th 1007 ... 815 0955000 b
. ie e S é ‘
! 172.514 :810$000 ‘
_— Closing Quotations of Brazillan stocks and shares
on the Paris Bourse
The balance sheet of the * Caixa de Conversio’ shows FOR WELK ENDED
fresh issues during the week ended December 19th to have been Nov.i8ih | Nov. Zoih
50:3108 and withdrawals 209:530%, leaving a net loss to the DESCRIFTION 1908 1908
¢ Caixa ”’ of 159:2208, or £9,951. The value of the gold in —_
deposit on December 19th was 89.828:303§, or £5,614,268, as Btate of Minas Geraes 6 9/5 1897 ettreeainieaas 495 495
' against £5,624,194 the week before, against which convertible '10' Babin do 190 gt'!('-; i
notes are in circulation to the value of 89.819:6508 and . Es:piri‘t;)'é;l.u-t;).:::“ 450 :
i 8:653$318 in subsidiary coinage. » l;]enmmlmcoéolpl‘ o
H a5 o 906 -
. Pa';?né‘i/i..’?.{?‘.)?.e.x 454
> s Amnzt‘)’llmuﬁ“/o 1406 838.50
a2 Parand....i.iieenon -
BUSINESS DONE ON THE RIO STOCK EXCHANGE » Sﬁ"’ Paulo 5:’/“ 1905 ex-c. 47350
s » . 78.
X ) DURING THE WEEK ENDING, DECEMBER tsth, 1308. City of Bahia . 435
t Closing Siio Paulo Rio Grande do Sul ex-c 1st series 448
| ———— e do do ex-c 2nd series..... 448
DESCRIPTION. Sales Highest Lowest This week  Previous go go s rltura}'é Section 3rd serie: :ig
Government Securltics. Vlcto?ia and Minas fst seri reies 2w 437.50
Apolices Geraes . 5 1:005% 1:005% 1:005% 1:015% Dec. 1 20 do. . 2nd serie 53350
do alvara .... o1 1:0105 1:010% 1:0108 1:010% Nov. 27 North of Brazil Rﬂil.;va 369.50
i vA i’ 005 5 ¥ -
do fractions ... /0 130058  1:0058  1:005%  1:00] » 20 North of Purand Railway 423
” Municipal Loan . 412 18285 Dee. }; Goyaz Railway 59g..... 42550
do order ... 4 1008 " Babia Docks and Port Cowpuny m
do £20 33 218 - 1 Port of Pard........ .. 45
do 1906 . 246 17285 o1 De Mello Brazilian R iares. —
do 1908 ..... 28 1:038% w 10 North West of Brazil Railwav........ ... . 394
gtgte g‘f{’ Rio 4% ... 22 439;3 o1 Rio de Juneiro Light & Power %/ Del'S..oovees..- 426.50
0 6% ciesiieiionens 25 "
. Munic. Nichteroy ...... 618 145% —
Bank Share p
Brazil ... . mop  wps gs 1068 Dee. 11 g% al anee éh ¢ e} $
do 30 djs . 210  201% 198§ 1089 — — :
Commercmi .- 1065 1054 1058 10685, 1 O
Commercio . 13R% 1382 lﬂgg }3?2 X m }; —_— \
Nacional Brasileiro .... B5'/,, 145% 1454 1454 459 Nov.
Lavoura e Commercio . bt} 1208 120% 120§ 119  Dee. 2 SAO0 PAULO.
Railways & Tramways. A RASILIANO.
Jordim Botamico ... 128 248 218% 2% 2oy, 11 'BANGO COMMERCIALE ITALO B
do §0% ...... e 835 132 128% 1323 126$ ” 11 }C{:B(l:':le l;g:::li
Cotton Mills. o . 7
Progresso Industrial .. 110 2008 200% 290$ 2808 " 11 BALANCE SHEET ON NOVEMBER 30th, 1908, INCLUDING THOSE OF
Miscellaneous, BRANCHES AT RIO DE JANEIRO, SANTOS, 8. CARLOS Do
Loterias Nacionaes .... 6,405 168 15%23 16875 1535 " 1 PINHAL, BOTUCATU, RIBEIRA0 PRETO AND E. 8. DO PINHAL.
do 30 d/s 2,700 1685 1585 1635 17% " 10
Dorcas de BSantos . 289 320% 3208 3208 3208 o 10 Assets.
Doces da Bahia.. 200 5%25 5825 5%25 63 Nov. 23 Cash R 4.10_1:06850.)
Luz Btearizy .... 100 100% 1008 1008 100$ " 10 Bills dis . 10.585 4255000
Debentures. ’ Bills receivable .. . g.gx:gg;sw
Rodriques & Ce. ...... 88 193% 1908 193% 103 Dee. 10 g:};ﬂm::gdh; cg:ﬁ;z:s -2 12643§450
Carris Urbanis 2005 ... 500 203§ 2028 203% 203% " 10 Guaranteed aceo gt passyred
Confianga Industrial ... 15 2108 2108 2105 2048 " 2 Agents abroad 4883665010
of - Ordem da Penitencia .. 6 o;7s 278 2E 219%5 ., o sgn itie deposit 13.573:1965210
Corcovada ... 63 oo 1095 2008 - -~ e romuntar 9.425 :9905030
8. Benfto . . 47 2195 219% 219% 217% II\l)ov_ 23 jundry accounts  ...oooo.oeeens 94259905030
creado Munici 351 10338 1605 1605 163§ Dec. -
:ha."ﬁir:ado""”"’“' . 100 190% 1408 190% 190§ Nov. 27 M
Melhor. em l’ernnm;z;s - 058 255 958 _ _ Liabilities. & 000:000500
ol . Industrial Ceflulose .. 50 1058 1965 1958 - - ﬁ:ﬂlﬁi‘e Fund 1-2005%2%
Pengion Fund .. 10
The total business done on the Rio Stock Exchange amounted to Deposits at fixed 1_52253‘1’?’59%
1.158:335$, distributed as follows:— Accounts current 6-7-—: $1
" o1 iti 384 :0238000 Accounts current i 1.076 :029%510
Government  seeurities M -
Bank shares ............. 200 :8105000 . Agents abroad .. 7.94923285510
Railway and Tramway shares Z-‘;%g;ggg gills ft‘)r collection lgg?gtlsggg;g
Cotton  «.oooiiviieniienes 31:0004 eposits PO 5731 2!
Molscenuneoua 236 :8085000 Sundry accounts 13.536:1728260
15755000 = —
Debentures e 59,817 :6555820
008 . 1.158:3355000 kbt
Total, week ended Dec. 18th, 10 804 :023000 E. & 0. E—8io Paulo, December 0th, 1908. G. Puglisi, Presi-
:: :: .',’ Dec: 2oth, 1907 .. 787 :3875000 dent; V. Frontini, Managing Director; €. Carpi, Accountant.
: i al Ch 4
Moét & Chandon— 1900 Vintage — Dry Impetial Ghampagne
. < {
THE BEST IN THE MARKET FINEST EXTRA QUALITY l
{
SOLD BY:— k
¢ - .
\V/ i Rio de J
) C. N. LEFEBVRE -34 Rua da Candelaria 24-Rio de Janeiro u
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COFFEE ENTRIES
In bags of 60 kilos.
-
YOR THE WEEK ENDED FOR THE CROP TO
Rio Dec. 18 ‘ Dee. 11 Dec. 20 | Dec. 18 I Dec. 20
198 | w8 w7 L 1907
— —
By Ceutra’R'y....... 18.712 18,402 14,917, 561,833 589,257
ty: _ ~ .
) f:luu':.':lm"“’ 29,645 81,756 23,618, 871,937 1.1_4,3.134
Cosstwise, discharged. §,150 B.204 7.084 ‘Jn,dll? 129,408
otul Leee-on 54,537 56,1147 1,629,173] 1,862,397
T on Koy asos| was|  wum
Not Entries at Rlo ... 82,010 53,211| 1,470,965 1,802,945
C xatwine, in lrnn-ll.*. —_ - — —_—
th i Rio .
Nl‘:m;z‘ﬂn..'.";'«", ..... 12,008 7 11,096 282523 220,292
Totul Rioincluding Ni. - - o
ctherny & trunligl. - 64013 87 694 64,807, 1,763.477) 2032287
SaxTOS: 215,609| 204 944 108,186 7,280,180 5,286,409
Tolal Rio & Santos 479,682 272,538 172,498 9,043,607 7,828,696

v
The coast arvivals for the we;k ended 16th December were from:—

Santus,..i.iienae erEecerecransesrranserenannans 2.590 bags

Itapemirim. . 2,311

Macalié oooiiiaiuiiaieiiniistennis san verieen 1,279
Total...veemuvnunneraians 6,180

The total entries by the different 5. Pauloe Railways for the Ciop to Dec.
18th 1908 were =8 follows : —

Per Remaining
Past Sorocabana  Total ut Total at at
Jundiahy acd others 8. Paulo Bantos 8. Puule
1908/1909 : 6,494,151 790.010 7,284,191 7,280,180 4.011

190771908 ¢ 4,525,473 716,402 5,302,870 5,206,459 6,916

COFFEE LOADED (EM3ARQUES)
In bags of 60 kilos.

DUXKING WEEK ENDED FOR THE CROP TO

1908 e 1907 1908 1907
Dec.18 | Dec. 11 Dec.20; Dec.18 | Dec, 20

Blo.cooniraninan, verresseeanaene| 00,208y 46,256 68,080) 1.477.103) 2,266.930
Nietheroy... 16317 1211 250 2029660 223264
In transit — —_ ot - -
Total Kio Including Nictheroy
& Lranait, ..., wee
Santos,...c.0en “esase

66,606) 58,377 68,380| 1,770.048) 2.490,194
271,416| 242,883(296,274| 5,717.895( 5,467,765

Tota) Rio & Bantos....... oo| 338,021| B)1,2591423,604] 7,487.993] 7,747,069

Rio de Janeiro, December 19th, 1908,

Entries at Rio and Santos for the week ending Dccember
18th were 7,044 bags more than for the previous weck, and
107,189 bags more than for the corresponding week last year.

For the crop, entries reached 9,043,657 bags, as against
7,328,6!_)6 bags last year, and 11,687,998 bags in 1906-7.

Shlpments (embargques) were 36,762 bags more than for the
previous week, and 14,417 bags more than for the correspoinding
week last year.

'_The average for Rio No. 7 was 3$649 against 38642 in the
previous week; and at New York it was 6.50 cents against 6.50
cents in the previous week, and 6.00 cents last year,

Stocks decreased 74,817 bags, and are 57,975 bags less thna
last year.

Santos cntries were 10,725 bags more than for the previous
week, and were smaller than shipments by 55,747 bags. The
d:nly average for the week (six days) was 35,711 bags as
against 34,157 bags for the previous week, and 18,031 bngs’last
year.

Commissarios Prices Market Prices

Dee. 14 .... 53400 58400
o 16 ... 58300—53400 58300—5$400
» 16 ..., 58$300—58400 58300—5$400
w17 ... 58300—53400 5$300—5$400
5 1B ..., 58$300—58400 58400
»o 19 ... 5$400—58500 58400

For the coffee crop, clearances up to December 18th show

i!:sa,59’i' bags less than last year, and sterling value £491,984
8.

Up to the 18th December, entries for last nine years were
as follows:—

THE BRAZILIAN REVIEW

[ December 22nd, 1908.

Bio Paulo, December 19th, 1908.

Quite a considerable rise, for our now very maodest aspira-
tions, has taken place in the European future markets and,
although orders are not yet quite so plentiful as the situation
apparently justifies, there is notwithstanding a decided im-
provement to be noted which is likely to increase in strength
as soon as the holidays are over.

The low prices ruling ever since the beginning of the erop
year have certainly contributed to stimulate consumption
everywhere and, if deliveries have not shown it hitherto, they
will be all the more important from now onwards.

The invisible supply which has been drawn upon all this
time owing to the constant preaching of mistrust, must be re-
duced to a very small minimum and the daily consumption,
which at this time of the year most likely reaches 50,000 bags,
has to be replaced by new purchases in the different entrépots.
Any delay will only increase the pressure to buy.

New York has, so far, shown the least inclination to enter
our market, as the cheap sales made from here during the last
fortnight have to be digested, but the interior markets again
show a very good buying disposition.

We hear of orders for Type 4 from cents 7)4 to cents 7%,
special coffees at special deseriptions commanding higher values.

The European demand is for good roasting superiors at
34s. to 35s.

Penberries are also generally asked for and have risen in
value.

For the last week or so ground-stained coffees have been
offered for sale in increasing quantities. These are goods which
could not be harvested before the rains set in in October,
owing to lack of hands and which thus got damaged, their looks
being entirely spoiled, whilst they are, on the other hand,
mostly good roasters and often of perfectly good taste.

Receipts have been normal, but will fall off for a few days
owing to a landslip on the Paulista Railway.

Shipments, on the other hand, have been more active and
the stock has decreased by about 50,000 bags.

Weekly Roport of the Companhia Registradora de Santos.
Sales registéred on the basis of New York Exchange Standard
No. 4. By Cable:—

Sales for the week ending December 19th 35,000 bags.

Closing quotations for December ........ 33550
” »» ,y January ........ 38600
» » 5, February ....... 38675
» M sy March ... ....... 38675

THE WORLD'S CONSUMPTION OF COFFEE.
(From Messrs. Nortz's Ciicular‘)

Cons'pt'n
No. of * Total in kilos
Inhabitants. Bags. per head.

France ................... 39,252,300 1,630,850  2.493
Germany ............. .. 60,641,278 3,055,000 3.023
Austria-Hungary 49,091,530 869,850 1.063
Great Britain ......... 44,146,100 218,850 0.297

Belgium ...l 7,160,547 562,500 4.713
Holland .................. 5,509,660 675,000 7.350
Norway ........ociiinnan 2,300,000 213,600 5.571
Sweden ................. 5,337,100 614,150 6.904
Denmark ...l 2,449,540 235,400 5.768
Russia ................... 125,600,000 291,650 0.139

Switzerland ..., ... ..., ,327,336 186,350 3.360

Portugal 44,250 0.489

pain  ...... 215,000 0.688
Ttaly ...... 350,000 0.624
Greece ..... 25,000 0.616
Roumania 7 40,000 ~ 0.375
Servia 12,900 0.288
Bulgaria 12,900 0.200
Turkey in Europe and Asia.. 23,029,200 222,900 0.580
Egypt and Tripoli ......... 20,833,185 133,350 0.384
British South Africa ....... 7,818,825 270,850 2.078
United States ............. 90,356,345 6,939,350 4.607
Canada .................. 5,831,000 62,500 0.643
Argentina and Uruguay .... 6,781,237 191,650 1.695
America (Pacific coast) .... 6,000,000 254,150 2.541
Australia ................. 4,052,570 62,500 0.925

Companhia Paulista de Armazens Geraes
SANTOS
WEEKLY COFFEE MOVEMENT

Wihouse No. 1 I¥'kouse No. s
BAGS 2i68

Btock on Dee. Mthee.v.ivnenennn... 4R,759 82,919
Eutries during the week.......... 2,269 17.745
51,028 100,664

Withdrawals during the week.. . .......... 2,606 21,113
8tock on December 18th 1908...... . 48,422 79,551

Warranis to the number of 23, representing. 20,%04 bags of coffee

were in circulation on December 181k 1908, N
Sautos, December 18th 1908, —Hurry C. Estill, Medager.

.
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GOFFEZ PRICE CURRENT

For THE WEEK ENDED DrCEMBER 187H, 1908

DESCRIPTION December | Dee. | Dee.| Dee.| Dec.| D
12 17

14 5 16

LONDON per wi.
Optious ..... shillings

» Dee... > - 269
» March » 26~ | 26,3
» May.. o 26/3‘ W6 6

ec, | Aver-

18 ages

RIO—
Market N.6 10 kilos ; 3.864
» NEos s .649
+ Naos s ) 3.445
I XN 3.241
BANTOS—
Superior per 10 kiluy, o
Good Average.,... e g%
N. YORK per 16
Bpot N. 7 ..... cent. 613 16Yy 161,161, 61
A 3 b 3 13 16 1y /3| 61/3| 6.50
Opl,lun.!— ceeee 2 6 6 {Il SHy |G et 61 | 62
»  Dec.... » 5.100 .5.10; 5,10y B5.03| 5.05 5.16] & O
3 March. . 5.16) .15} b0 B.lU| 5.15 5.2g b lg
»  May... » 5.20F 5.20, 5.18] b.10] .30 5.80] b.1y
HAVRE, per so kilos
Options....... franes.
» ec,.. » 3§.Z§ 38.79 89.00} 39.001 39.50| 40.00{ 89.17
» Mareh B7.10| B7.95] 38.00( 58.00] 39.00| B8.50{ 38.C0
» May.. > 87.50; 37.60, 37.50; 87.60) 87.50] 83.0v] 37.58
HAMBURG per ', . ’
Options..... piunign.
» Deec... 29.00 26.50, 30.00; 29.2G
» March, > 28.50 28.75) U9.25; 28,75
s May... o 8B.75 28.501 29.00] 28.54

26,9

SALES OF COFFEE for the week ending
December 18th, 1908.

Dee. 18/1908
4,0
105,563

142 563

OUR OWN STOCK

In Bags of 60 kilos.

RIO . Btack on Dee, Tlouiuiiniiiiiiiiiiina e,
Futries duting week ended Dee, 18 .

Losuded (Eumbarqn 8; for the week .........ovvivuue..

Ntocek in Rio on Bee. I8, ..ol
8tock at Nictheroy and Porto da Madama on
Dee. Hloooii, it iiinnanes
Stock in 11ha do Vianua on Dee. 11, .
» Afloat on Dec. Il...oovuenoiniiinnin,
Fntries at Nictheroy pius total ewbargues
fneluding transie. ..ol

Deduct : embarques at Nietheroy, Porto da
Madama and Vianna and sailings during )
the week ool R

Biock af Nictheroy and aftoat on Dec. iN..

hands and (hose at
on Dee. 18..........

Ntock in Int and 21
ictheroy nnd a

AANTOS: Stock on Dee. 11,00 evninan.e. .. 2,320 446
Faotries for week emded Dec. 18............ 215,609

2,536 115

Loaded during rame week coeeeeno.nn 271,416

Nlocks in Nantoy on Dec, 18........0. oot

Stocks _iu Rio snd Seuton on Dee. 18th, 108....... ...
do o on Dee. 11th, 1908, .
do de  on Dee, 20th, 1907..........

FOREICN STOCKS
In Bags of 60 kilos.
Dec. 12/1908

bee. 20/1907

36.000
134,985

170,985

247,895
52,010

209,905

50,258

. 240,647

64,447

314,094

2,964,699

Dee. 5/1908° Dee. 14/1907

States portic.......

United Stater Ports. . .,. 3,132 000 3,228,000 3.540,000
Havre.voeseroenasnsaas 3,088,000 3.066,000 3,337,000
Buth.oooeeannn, 6,220,000 6,294,000 6,877,000
Deliveries United States 184,000 155,000 88.000

Visible Bupply at United
3,719,000 3,766,000 3,786,000

The Cofiee sailed during the we2k ended December 18th, was
consigned to the following destinations:—
In Bags of 60 kilos.

¢
{oTOTAL

zusorx &} k [ ] j
UNITED r . RIVEK | oTHER] CROP
g | MEDITER- {roas1 CAPE i roR
STATES | ooy | PLAT:‘t é PORTS | wexx TO DATE
H 1
: A N Y
Rio ..... 58,959 14,8620 B,158, 1320 — 2507 &30TTH 1,750,257
Sautos ..| 52,627 lUS.ani — i 208 — — 163 010 5,445 414

|

| | i
| o) ‘
i

|

t

Totsal
1968 13091 111,486

1967 1408 372,103] 103,(;44‘5.5141 ol

|

{
122.19(); 8,158 3,712: — 250, 246,096 7.196.171

| 143,714] 7,614,788
i 1

VALUE OF COFFEE CLEARED FOR FOREICN PORTS
Week ended
December 18th, 1908,

! i
\ Dee. lBl Dee. 11| Dee. 1S Dee. lli Crop ts Dec. 18

| Hays. Bags £ ! £ Bugs £

L3 7 T T R 74,925 47.630 1215950 77,626 1,537‘947' 2,0d4,399
163,019 257.079' 2 l 432,704 5,419,425 10,128,938

285,018} 418, $10,2801 17,007,372 12,673,337

]
27,890, %‘.f.msl 5!8.262, 7,350,969, 33,185,321

H

Bantos caciisinnacaee
Total 1908 1909 ..... 247,944

do 1907 19U8...... 143,200

The American Consul at Maracaibo writing under date of
September 30th states that at last the great drought, which
nearly ruined the Venezuelan State of Zulia and gave so much
Jdistress to the citizens of Maracaibo, has broken. Concerning
this and the coffee crop he says:—

This avalanche of water which came down in a short time in
torrents naturally did considerable damage, though insignificant
in comparison to the great benefit. From the interior of this
consular district comes good news about the new coffee crop. In
the State of Tachira it must be especially good, as the large
German house of Van Dissel Rode and Co. of this ity asked in
the newspapers for 1,000 labourers to work in their hacienda in
Rubio, State of Tdchira.

The New York Journal of Commeree says:—

Having fully digested the report returned by the Audit
Company of New York, and baving also carcfully considered in
the same connection the facts cvolved in its own investigation,
the Coffee Exchange of New York has made a formal call upon
the New York Dock Company for cxplanations relative to trans-
actions which the joint inquiry did not make entirely clear.
The understanding is that the request of the Coffec Exchange
has been brought to the attention of the board of directors of
the New York Dock Company, and a prompt reply is expected.
It is admitted that the questions submitted by the Coffee Ex-
change are of sufficient importance to demand the most care-
ful consideration of the executives of the New York Dock Com-
pany, and the indications are that the climax in the hearing,
based on the charges of former Superintendent Carr is close at
hand. It ‘also developed that the shipments of grain
to Africa, in which the English Government is interested, have
been made the subject of an entively separate and distinet in-
vestigation which has, informally at least, brought the matter
to the unofticial attention of the New York Produce Exchange.
The shipments in question were made from the Dows stores
during the Boer war and were, according to a letter said to
have been sent by former Superintendent Carr to Treasurer
Spencer, something like 22,000 bushels short of what they
should have been. Herbert Barber, president of the firm of
Barber and Co., the steamship agents in the Produce Exchange
building, who made the specific shipments referred to in Mr.
Carr’s charges, said yesterday morning: ‘‘ The matter is_now
being looked into. Dresident King, of the New York Dock
Company, sent a representative to sec me with the assurance
that the allegations would be rigidly inquired into, and that if
the result proves the truth of the charges a full and free restitu-
tion will be made.”” Mr. Barber stated further that the subject
had been taken up with the representatives in England who
contracted the shipments for the British Government, although
he did not think it proper to go into further details concern-
ing that particular phase of it. ‘‘ We have written to the con-
tractors, and that is all that I feel I can say-about it,”” Mr.
Barber said. It developed at the same time that a similar pro-
mise by Mr. King had been made to a prominent member of the
Produce Exchange, who is also a member of the grain com-
mittee of that body. This operator had also made shipments
to the Transvaal country for the English Government during
the war, and naturally became interested when the text of Mr.
Carr’s letter became public. The vessels which carried the
oats sold to the British War Department were loading in 1901.
Mr. Carr wrote his letter, it is alleged;, on May 11th, 1908, but
its contents did not become known until last week. It was
after the charges were given publicity, it is said, that the as-
surances of restitution in the event a shortage was shown were
made to the firm of Barber and Co.




— - e —]
THE BRAZILIAN REVIEW [ December 22nd, 1908. D
1
1 Savoia 8alcnica Ornstein & Co. 375 14
Shipments of Coffes from Victeria. P o S Congalves & Co. :1,75
" do Dodcagateh C. Yahclow 25
DPURING THE MONTH OF XNOVEMBER 1408 do do Corio Pareto & Co. 195
do Odessa C. Dahelow 125 |
Shippers do Redosto € Dabelow 125 i
30300 do Consdtanﬁuople Carls Pam“i &&Cg. 6%:"
" 1 T T i do o Gustay Trinks & Co. 25
]l‘";il:;zli‘llx"«g g“(_‘o .. . do 8myrna Ornstein & Co. 25
J. 7z . " " ! 0
A. Prado & Co. do Geroa Sundry e 2,15 {
Sundry.....voo .. . et 8 Asturias Bienos Aires orton, Wegaw & Co. 513
do do re Silva & Co. 200
do do Gristein & Co. 250
do Montevidéo Seomeira & Co. 150
. . - 13 559 do do Casro Silva & Co. 115
}.J‘uued States..... ddy do do Finto & Co. 100 ram
UPOPE. o v cnnn s — :
Riv and Coastwise Avon Capetown Clatkson & Cross — 250 : 15
16 Mbossord Pernambuco Zunlmiltamns(‘& Co. 600
do do Omstein & Co. 161
Total export from 1st July 1908 to 30th November 19(8. do Ceard Ocnstein & .Co. 135
do Pard Orrstein & Co. 175
Shippers ) :’lo go funha Ramas & Co. 130
= finto & Co. 300
Hard. Rand & Coreennnonoananaennnneene. 122,678 n Mandos Finie & Co. 20
J. Zinzen & Co.. . 40,21 do do Zcnha Ramos & Co. 165
A. Prado & Co. . 5,300 1,886 *le
N .. 805 17 Natal Maceié Zenha Ramos & Co. 10
Sundr, [ N PN
LAMEREEEE do Natal Zenha Ramos & Co. 807
168,990 do Msocdu Zenha Ramos & Co. 150
: ) do do B. Veiga & Co. 200
% Deatinations p do do Gongalves Zenha & Co. 200 -
’ ited States.coeerrvearrencnonnas veiiee. 165,677 do Mossoré Sequeira & Co. 1,404
| gnlted States. 2210 Lm o]
WIOPE vavoeses e Lu3 Florida Geroa opt. rinte & Co. 500
Rio and Coastwise..... e do do  do Onsteln & Co. 530
168,990 l:lo Palermo g Dabclow 125
o Ded teh " Dab 195
The lotal exports for corresponding period last year was 206,609 B/C. do Salonica Orrstein & Co. 125 i
1,125 :
18 Verdi New York Hard, Rand & Co. 1,300 21
do do Carlo Pareto & Co. 4,800
do do Ornstein & Co. 4,501
RAINFALL ON THE LEOPOLDINA RAILWAY. 'lllo do Ilt’lcliauuhlig & Co. 1,020 w
o do into & Co. 500 Y.
in millimetres). e 23,011
Weck ending Dacembar 18th ( ) Balaton Trieste Theodor Wille & Co. 200 :
:o do Ornstein & Co. 795
. o do McKinlay, Schmidt & Co. 250
ONS 12th, | 18th. | 14th. | 15th, ‘ 16th. | 17th. | 18th. do do 8. Gonealves & Co, 1,500
do Bingapore McKinley, SBchmidt & Co. 675 8¢
e e e f——  — 8,420 - w
Cap Verde Copenhagen Ornstein & Co. 125 n
] do Helsingfors Pimie & Co. 125 8
Nictheroy.. do Christiana C. Dahelow 250
Cachaosiras ... do do Gustav Trinks & Co. 125 E
Friburgo..oeeeen. do Hambhurg opt. Ornstein & Co. 1,250 C
Cordeiro . do do do Eugen Urban 1,750 Si
do do do Pinto & Co. 250 . .
do do do C. Dahelow 125
do Leixdes Bundry 52
4,052
J
Total ..o..ooeennnns 83,077 4*
—— 5
' _CORRECTIONS IN RI0O MANIFESTS DURING THE WEEK ENDING - s
| 8, Gerul 11th December, 1308 .. n
1 th:‘llld:“ov X Sundry, per Byron, for New York .. + 2 n
Maus..... Freitas, Oliveira and Co., per Clyde, + 1 n
Alto da sSerra.... .
Areal... . E
Murun: .
Muniz Freire, SANTOS. M f
é?lﬁ;';‘;"“ - . g::- Name of Vessel  Destination Shippers Bags Total :
- a Danuhe Lon(‘lion George W. Ennor L 2,520 d
do o E. Johnston & Co., Ltd. 200 E
MANIFESTS OF COFFEE do do George Rosenheim 8
do Lisbon Sundry 12 p
DURING THE WEEK ENDING, DECEMBER 18th, 1908. do Leixoes Sw.dry 3 . |
2,738
RIO DE JANEIRO. v Clyde Buenos Aires  Kiische & Co, 1158
do do Alves, Lima & Co. 191 - 4
Date Nameof Vessel ! PR Bams  Total o Montevidéo Krische & Co. 100 [
) s 1424
12 Braganca Ceard Sundry 20 ™ 1 : . ’
do o, . Bequeira & Co. 200 u Ch(ljl:, (e"?x?) l}}osgt:};l; i', CC?). Ltd. f;,_g :
do Msndos™ Bequeira & Co. 100 do do Rosc & Co. d prd Ek
do do Eugen Urban 182 do do Fili. Martinelli & Co. w - !
do Pernambuco Pinte: & Co. 850 da do Sundr 87 B ;
do Furd Finto & Co. 295 a0 Naples Sondey A - k
do do Eugen Urban 595 ¥ Y 1,060 oo- p 4
do Itacoutiara Eugen Urban B Mendoza  Hamburg Theodor Wille & Co. 18,122 k
Orion Corumb4 Ornetein & Co. 50 5% go go 8.F etC.FrancoBrésilienne 7,375 =
do do Sundry 5 o o Roxo & Co. . 6,000 - -
. go gn 1; Gepp & Co., Lid. 5,750 .
" - o o arbosa & Co. 4,000
Clsgll"l P, ?\ewd:ork {31:??; Eﬂlgiok Co. 5.223 do do Schmidt & Trost 3,370 ¢ .
- 5550 dlo :o % i)ohm‘sltun & Co., Ltd. 3275 :
- » . do o olworthy Ellis & Co. 2,500
Phidjas New Orleans Theodor Wille & Co. 10,750 X do da Levy Alv:{ru & Co. 2,250 L*
g:) do Orustein & Co. 5,000 do do Zcr_renner, Bulow & Co. 2,000
B & mnbwin oo 2 @ mmie” T M
7] ‘0. X o o ossack & Co. 1,300
do do Gustav Trinks & Co. 2,248 do do Grorge Rosenheim 1,250
o do Pint: & Co. 2,000 ‘ do do Hard, Rand & Co. 1,000 . !
o’ Nerton, Megaw & Co. 500 . . . ) — 54,602 .
P b Hamb N Calo B 29,498 F ] Bledgmund Nedeurk ghﬁdgr a‘;Viéle & Co. 28,500
ernambuco  Hamburg opt. a1lo Pareto & Co. 1,500 o o Aidwin 0. 7,000
:g do " do glcl(iinlayl, Bchmigt & Co. 750 gg go ;F-ﬁq-l:':nzogréslll‘i&nne 5,250 ;
o . CGoncalves & Co. 750 d - Wrigl 0., . 4,000
do Copenhagen Gustay Trinks & Co. zgo o do Bchmidt & Trost 3,000 4'
do Durban Theodor Wille & Co. 120 do do Barbosa - & Co. 2:021 l -
do Capetown Theodor Wille & Co. 200 gﬂ :0 geo;sz -.l;»;menhelm 2,000 ’
— 8,570 . o o . Johnston & Co., Ltd. 1,500 i
13 Itajuhd Paranagud Burbosa, Albuquerque & Co. 120 : do do Roxo & Co. 1,000
do Rio Grande Cestro Bilva & Co. 70 . o, do Nossack & Co. 250 -
o 'elotas Eugen Urh, — 2
:u » do sulg“e‘" r&“(l,'u. 15‘2 Fo;;nosa Mar‘slilllen :Tgio:ol: ;Vige & Co. 250 A
o orto  Ale; (¥ 8 . EAC] 0. 125 :
8re astro Bilva & Co. 200 s8¢ do Constantinople Prado Chaves & Co. 250 !
Prasil Parshyba Sendry 100 *° Alglers Schmidt, & Trost 125 750
do Maranhio Fints & Co. 430 T y T om H
do Mandos 8. Cabral & Co. P Réd.}mber!o Gem‘;‘n glo%e.nea Ferreira & Co. 125 !
do Fars Pintr & © . o :priorita ] }
0. do do Bundry , 8 L
1,085 ' 108 . % B
— * |
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14 Balaton Trieste Thendor Wille & Co. 15,000 A telegram from Pernambuco states that, owing to the
do o Hard, Rand & Co. 5,581 B . ! hy DRTH 5 o ’ N
do do M. Wright & Co., Ltd. 5000 measures taken by .thv Collizracio with regard to Demeraras,
do do Frado Chaves & Co. 4,500 prices are well sustained.
do go . \, Gepp & Co., Ltd. 3,760
:‘; e ;,‘;Dzif"’,’; t t.g'.' Ltd. ‘1“,:38 According to the United States Four Port Summary, im-
do do Sehimidt & Trost 1,000 ports of Brazilian Sugar up to November 19th amounted to
c:n gﬁ §\:l-"etCl.{Fl:{méuBrésilienne ;73 2,399 tons, as against 7,479 tons to the corresponding date in
a2 RULETTY N 0. D
do do Barhosa & Co. 7;0 1907, a shrinkage of 5,080 tons.
do do Zerrenner, Bulow & Co. 750
do :ih Baldwin & Co. 500
do o Roxo & [la. 250
do do Rrische & Co. 1256 ¢3".8
do Venice Theodor Wille & Co. 500
do do N. Gepp & Co., Ltd. 500
e 43,381 P cembo !
. 15  Avon Londdon george W. Ennor 4,340 E f Pernambuco, December 10th, 1508
{ do o jundry ] 4 ntry for November was 21,073 bags, compared with 24,627
‘ £ priein  Tede Wl & G0, o0 bags same time last year. The fortnight has been a dul one,
' — B34 with prices ranging from 9$300 to 9§500 for Mattas and 9%600
g Les Alpes  Buenos Air:s E. Johnston & Co., I4d. 520 to 98700 for Sertaos. Yesterday a Fabrica and a Rio shipper
5 :g gg ff:‘r‘;'r"lh‘:m'r‘l‘[g:"‘z garg'l)\;n Egg each bought 250 bags Mattas at 9%500, whilst to-day there is
do do Cul Hellwig 12 nothing over 98400 for this quality and 98700 for Sertaos,
al o e 950 although the news from Liverpool is firmer on the Bureau re-
Total vy port of estimate of crop of 12,750,000 bales and a rise of 10
"""""""" v points in that market; still, it would require a very much
larger rise over there before any real advance could be expected
here, as present prices are still fully 700 réis above their
» export value.
- %a at : 3”‘\0‘ - Shipments during the fortnizht have been heavy and com-
5 14 prise: Rio, 7,610 bags and 250 pressed bales; Santos, 1,662
. bags and 2,735 bales; Bahia, 330 bags; Rio Grande do Sul,
. K 500 bags—350 bales; Porto Alegre, B0 bales; Antonina, 44
The following are the closing quotations at Rio on Dec., bags; Leixdes, 300 bays and 650 bales.
21st for Campos, Sergipe, Pernambueo and Bahis. Weather is now fine and should bring on the cottons in firsé
] Campos  Bergipe Pernambuco Bahia rate order. The rainfall in November was 171.2 mm. com-
White Crystal ............. 360 — 380 _ _ _ pared with an average for past ten years of only 35 mm.
Yellow crystal. R B T 5 — — —
Mascavinhos... .3 '(‘—-J"U — — —
Mascavo good...... - — — — - N
e 'EDERAL LOTTERIES OF DRAZIL
»  medium... . - — — — ] Ea : Sl
Beguundo jacto. - — — —_
White uzina.. — — — —
‘White 3* sorle. “es — - — - DAH.!Y DRAWI"GS
SBomenos........coieiials . — — — —
Entrizs at Rio from lst inst to date. bags Mondays. e i e e e . . 162000$
Clearances ditto. . .. — »
! BLOCK. +vuvnannonrnros wcnmesonesnnn . Tuesdays . . . . . . . . 15:000%
! Wedresdays . . . . . 25:000%
Pernambuco, December 10th, 1908. Thursdays N L] 16000$
% Entry in November was 287,555 bags, against 212,855 bags Fridays . .. e e e . ]5000$
same date last year, and so far this month are also on a large
- scale. There has been very little movement during the fort- e e
night. Dealers are still busy getting off their last sales, and Sz urdays
no further business is reported and consequently the Praca is ~a. ay

weakening daily for all home mnqumptmu qualities. For ex-
port kinds, which are scarce, there is still a demand at ]‘S’in() .

1st Saturday in the month . .. 50:000%

and 18600 bagged, and lqtt(rlv there has been more enquiry 2nd » » » » . 200000$
* from London and Greenock for our kinds and at higher prices. .

Once more in fact the decline that took place has almost en- 3rd » no» » .. . . 50000$

tirely been recovered. For New York, however, there is no R &

demand and the last two liners going that way gué nothing. 4th » LA » . 100:000%
To-day’s quotations are unaltered, as under:— e e e —

Per 15 kilos on shore. .
USINAS .\ 6$300--6$400 Tickets on Sale at all Lottery Agencnes
Crystals (white) ..................... 5$300—5$200 For furthier information apply :
; (yellow), home consumption .. 4$300

A\ hltes, 3a Boa
Somenos
Clayed .......
Bruto Secco .
Bruto Mellado

Shipments during the fortnight have been: Rio,

bags; Santos, 82,300 bays:

SH800-—6$200
4$300—4 5400
33500
3500035400
1$550—1%600
21,112
Rio Grande Ports, 46,810 b.l;,s (75

Nazareth & Co.

Rua Nova do Ouvidor 14~formerly 10

kilos) ; Livorpool. RIO DIE JANKIRO

HOTEL AVENIDA—RIO DE JANEIRO ||

Souza Cabral &C.
Avenida Central 152=162

%« % RIO DE JANEIRO
S O o

Telegrams :—AVENIDA

oo

Telephone 2873

ELECTRIC LIFTS
220 ROOMS
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING, DECEMBER 15th, 13(8.

2,642 tons, from Cardiil.

que, 1,146 tons, from Pascagaula.
1,308 tons, from Manios,

n, 5.5, 369 tons, from Victoria.

n, s.5., 467 tons, -from Santos.

924 tons, from Santos.

. 400 tons, from Itajuhy.

Vencedor, Brazilian, schconer, 27 tons, from Macahé.

Sergipe, Brazilian, s.8., 990 tons, from New York. .

Ré Umberto, Italian, s.s., 1,811 tons, from Buenos Aires.

Natal, Brazilian, s.8., 213 tons, from Camocim.

13.--D, Guitherme, Brazilian, schooner, 178 tons, from Itajahy.

13.—Garcia, Brazilian, schooner, 141 toms, from Iguape.

14.—dupiter, Brazilian, s.s, 1,800 tons, from Buenoa Alres.

Siegmund, German, 6.5, 1,018 tons, from Santos.

14.-- Teixelrinha, Brazilian, 8.8, a57 tons, from 8. Joio da Barra.

14.--8. Luiz, Brazilian, s.8., 2,319 tons, from Santos,

14.--¥plranga, Brazilian, 8.8., 650 tons, from Maccid.

14.--Savoia, Italian, s.s., 3,000 tons, from Buenos Aires.

14.—Ceara, Brazilian, s.s., 2,078 tons, from Manaos. )

11.—Koenig Freidrich August, German, s. 000 tons, from Buenos Aircs.

14.—Tyne, Britisn, s.s., 1,854 tons, from ddlesbrough. 5

14.—Geltic Princess, British, s.s., 2,303 tons, from New York.

14.—Itaituba, Brazili s.s., 717 tons, from Yorto Alegre,

Asturias, British, 7,500 tons, from Southampton.

Rhodesia, British, 5.5., 2,826 toms, from Cardiff.

Horace, British, s.5,, 2,133 tons, from Antwerp.

Canro8, Brazii ., 8.5., 1,609 tons, from Pernambuco.

2. .- Nyanza, Bg-ilish.

Deveron, 2

15.—Esperanga, Brazilian, s.s., 460 tous, from Penedo.
15.—Assi, Brazilian, s.s., 925 tons, from Porto Alegre.
16.—Balaton, an, s.8., 1,524 tons, from Santos.

10.—Avonm, British, s.s., 6,883 toms, from Buenos Aircs.
Corcovada, German, s.8., 4,751 tons, from Hamburg.
tanema, Brazilian, s.s., 553 tons, from Porto Alegre.
Flarianopolis, Brazilian, s.5., 918 tons, from Rio Grande.
Aviemoor, British, 8.5, 2,352 tons, from Leith.
17.-—-Corditlere, French, s.s., 8,017 tons, from Havre.
17.—Margaret Thomas, American, schooner, 1,161 tons, from Boston.
Dirigo, American, 5.5, 2845 tons. from Baltimore.
Florida, taliun, s.5., 3,100 Lons, from Buenos Aires,
17.—Verdi, British, s.s., 4,180 tons, from Buenos Airvs,
Mayrink, Brazilian, s.s., 375 tons, from Carnaviciras.
--Gap Verde, German, 8.8, 3,789 tons, from Santos.
~Esperanga, Brazilian, schooner, 33 tons, fromn Caho Frio.
Seuth Wales, B b, s E tons, from Cardif.
Marchioness of Bute, British, s.s., 2,794 tons, from Cardiff.
eazilinn, s.5., 717 tons, from Porto Alegre.
n, 5.8, 401 tons, from Porto Alegre.
5.5., 890 tons, from Santos.
],--8. Sehastiao, azilian, schooner, 20 tons, from Cabo Frio.
18.~Alinza, Brazili schooner, 33 tons, from Cabo Frio.
18.—Virginia, Brazilian, schooner, 32 tons, {from Cabo Frio."

3

17

15.Sergipe, Bra

SAILINGS FROM THE PORT OF R10 DE JANEIRO.

Dec.

DURING THE WEEK ENDING, DECEMBER 18th, 1908,

. 12.—Orion, Brazilian, s.s., 957 tons, for Buenos Alres.

Pernambuco, German, 5.5., 3,105 tons, for Hamburg.
o...Qrecian Prince, British, s.s., 1,405 tons, for New York.
12.—Phidias, British, s.s., 1,786 tons, for New Orleans.
12.—Braganga, Brazilian, s.s., 751 tons, for Manios.
12..-Grao Para, Brazilian, s.5., 1,003 tons, for Pernambuco.
ilian, 5.8., 643 -tons, for Porto Alegre.
, 8.5., 597 tons, for Antonina.
12..—Fidelense, Brazilian, s. 259 tons, for S. Joio da Barra.
13.—Ré Umberto, Italian, s.s., 1,811 tons, for Gen
13.—Alexandria, Brazilian, s.s., 817 tons, for Arac
13.—Murupy, Brazilium, s.8., 304 tons, for Ponta da Arfa,
13.—Asuncion, German, 8.8, 3,018 tons, for Santos.
~—Aachen, German, 5.8., 2,447 tons, for Santos.
Amiral Courbet, French, s.s., 2,472 tons, for Santos,
tajuba, Brazilian, s.s., 958 tons, for Torto Alegre.
14.—8avoia, Italian, s.s., 3,099 tons, for Genoa.
—Brasilf, Brazilian, 5.5, 1999 tons, for Mandos.
—Koenig Freidrich August, German, s.s. 5990 tons, for Hamburg.
5.—Ypiranga, Brazilian, s.s., 650 tons, for Santos.
5.—Monte Alegre, Brazilian, s.s., 120 tons, for Itabapoana.
--Massord, Brazilian, s.5., 924 tons, for Mandos.
— Vencedar, Brazilian, schooner, 27 tons, for Maeahé.
15.—Estrella do Norte, Brazilian, schooner, 24 tons, for Caho Frio.
—Julio Macedo, Brazilian, schooner, 33 tons, for Cabo Frio.
--Hydra, British, s.s., 2,626 tons, for New Orleans.
-—Themis, Brazilian, schooner, 53 tons, for Cabo Frio.
—Seestern, German, barque, 1,423 tons, for Newcastle.
—Asturias, British, s5.5., 7,500 tons, for Buenos Aires.
—Gloria, Brazilian, s.s., 253 tons, for Itajahy.
—Activo 1l., Brazilian, schooner, 33 tons, for Cabo Frio.

Avon, itish, s.s., 6,883 tons, for Southampton.
Sergipe, Brazilian, s.5., 090 tons, for Santos.
16.—8atellite, Brazilian, s.5., 892 tous, for Porto Alegre.
16.—Hillgtade, British, s.s., 2,299 tons, for Bahia Blanca.
16.—Gervantes, Brazilian, schooner, 524 tons, for Prado.
16.—Newton, Dritish, s.s., 1,588 tons, for Santos.
16.—Itabira, Brazilian, s.s., 467 tons, for Portu Alegre.
16.—Arabiana, British, s.s., 1,671 tons, for Bahia Blanca.
16.—Canoé, Brazilian, s.s, 1,609 tons, for Santos, » E
16.--Natal, Brazilian, s.s., 213 tons, for Camocim,
Florida, 1taliafi, s.5., 3,100 tons, for Uenoa,
Ludgate, British, s.s., 2,380 tons, for Rio Grande.
Garcia, Brazili 141 tons, for Iguape.
Newton Hall, British, s.s., 5 tons, for Santos,
Teixeirinha, Hra: tons, for 8. Joiio da Barra™
-Cap Verde, tier 789 tons for Hamburg. -
tons, tor Trieste,
, Ior New York,
. tonrs, for Paranagud.
sh, s.s., 1,919 tons, for Santos.

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING, PECEMBER 18th, 1908,
Ré !Jmherto, ftali 1.811 tons, from Buenos Aires.
Jupiter, Brazi 5. tons, from Buenos Aires,

1 Lewisham. s, 8.8, 1784 {ons, from Rosuario,

12.- Formeosa, Frenely, .5, 2,612 tons, from Buenos Aires.
12.--Les Alpes, French, ss., 2,669 tons, from Genoa,

-Orion, Brazitian, s.s., 540 tons, ftom Rio de Janeiro,
Gaucho, Brazilinn, s.8., 998 tons, from Rio de Janeiro.
Asuncion,, German, s.s., 4,665 tons, from Hamburg.
14.-- Amiratl Cowurhet, French, s.5., 2478 tons, from Havre.
14.--Azchen, German, s.5., 2,447 tonx, from Bremen.

14, Itanema, Brazilian, s. 3 tons, from Porto Alegre.
M. Guar?ny, Braziiiau, 425 tons, from Rio de Janciro,
1! Verdi, Lritish, 4,179 tons, from Buenns Aires.
15, Avom, British, s. 2 tons, froin Bucnos Aircs.

i

BB,

Dalmata, Austrian, s.s., 1,1
~Everingham, b

!

Dee.

15.—Florianopolis, Brazilian, s.5., 576 tops, from Rio Grande.
16.—Florida, Italian, s.5., 3,100 tons, from Buenox Alres.
16.—~1piranga, Brazilian, s.s., 65 tons, from MaceiG.
;.—Asturias, British, s.s., 0 tons, from Southampton.
Satellite, Brazilian, s.5., W7 tons, from Rio de Janeiro.
—Sergipe, Brazilian, ¢ #20 tons, from New York,

165, Pautista, Bra X % tons, from Paranagni.
17.—Miguel Gallart, Spani: 2,012 tons, from Buenos Aires.
17.~Gloria, Brazilian , from Rin de Janeiro.
17.—Itacolomy, Bruazilian, s.s., 467 tons, from Porto Alegre.
17.--Industrial, Brazilian, s 171 1ons, from Laguna.
17.—-Newton Hatl, British. tons, from Rie de Janeiro.
17.—Canoé, Brazilian, s. 1.208 tons, from Pernambuco.
17.--Newtom, British, s.s., 1,348 tons, from Antwerp.

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING, DECEMBER 18th, 1908

11.—8irie, Brazilian, s.8., 534 tons, fro Rio Grande.
biapaba, Brazitian, s.5., S8 tons, for Porto Alegre.
endoza, (erman, K., 6 tons, for Hamburg.
Chili, Italian, s. 2,108 tons, for Genon.
—Siegmund, German, s.s., 1,913 tons, for New York.
-§. Luiz, Brazilian, s. 1,925 tons, for Rio de Janciro.
Ré Umberto, Italian, s.5., 1,811 tons, for Genoi.
—Jupiter, Brazilian, 5.8., 567 tons, for Rio de Janeiro,
-Formoza, French, s. 2,512 tons, for Marseilles.
Osceola, British, s.s., 2,138 tons, for Santa Lu
racaty, Brazilian, s.s., 513 tons, for Mossoro.
Orion, Brazili; .. 540 tons, for Buenos Aires.
5., 898 toms, for Antonina.
2,509 tons, for Buenos Aires.
24 tons, for Tries
an, s.8.. tons, for Peronambuco.
N 6,982 tons, for Southampton.
Brazilian, s.s., 576 tons, for Rio de Janeiro.
zilian, 8.5., 425 tous, for Rio de Janeiro.
Florida, ltalian, s.s., 3,100 tons, for Genoa.
-Asturias, Britisl, v tons, for Buenos Aijres.
Yerdi British, s.s. 9 tous, for New York.
., 3,780 tons, for Hamburg.
887 tons, for Porto Alegre.
650 tons for Rio de Janeirc.
tons, for Itaj
668 tons, for Pen
167 tons, for Pernambnco.
&20 tons, for New York.
., 171 tons, for Rio de Janciro.

VESSELS

FOREICN
IN RI0 DE JANEIRO HARBOUR
On December 18th, 1308.

AFLOAT

Lrate of Date of
entry. Bteamers. Tons. entry. Bailing Vessels. Tons.
Nov. 23.—Manchester Miller 2,766 July 14.—Albania ...

27.—Terence 2,60¢  Bept. 22.—Adriana ..

Dec.

29,~Corn Exchange ..... 2,476 Oct. 7.—Woglinde 2,472

30.—Burrington Coust 2,314 Dec. 4.—Borine . 381

6.—Ras Issa 2,442 7.—Fernina 2,154

6.—Battersea Bridge 2,171 9.—Titania 1,081

11.—-8ahid 1,767 10.—Lakeside 726

11.—Theodoro 12.—Deveron . 1,146
arrinaga 2,799 17.—Margaret Thom: 1,161

12. nzi 2,642 17.—Dirigo ....... venenes 2,845

14.—8iegmund 1,913

14.—Ty¥ne . 1,854

14.~Celtic Princess 2.308

15.—Rhodesia 2,826

15.—Horace 2,133

Total—Tons 15,004

IN SANTOS HARBOUR.
On December 18th, 1908.

Date of Date of

entry. Bteamers. Tons. entry. Bailing Vessels. Tons.

Nov. 17.—-Urania Oct. 11.—Eeun ..ooovevres -onn 878
19.-—Harewood

Dee.

4.—Terence
8.~8puanish Pril
9.—Ttalian Prince
12.—Lewisham
14.—Asuncfon ..

A 1l Courbet

hen Lol 2,447 *
liguel Gallart 2012
Newton Hall 2,675
Newton 1,588

.. Total--Tons 31,602 Total—Tons 8§76

Try the delicious and

well-known brand of cigars.

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX — BAHIA

Never snioke other eigars than
The STENDER
hacause, hesides heing aromatic aud delicious, thay sre THK BENT,

When Luying cigars, always ask for
The STENDER.

WHOLESALERS ;

HERM, STOLTZ & C0.— RIO DE JANEIRO
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CURRENT GCOFFEE FREICHT RATES
¥OR THE WREE ENDED DECEMBER 19TH, 1008

Amsterdam....
Aden via Trieste. ..
Antwerp 1,000 kilos,
Alexandria®™ ...
Alicante ... Li..-.cen
Algiers via Murseilles..
Almerie.....--crveane-
Agniles. ..
Bassorah ..

Barceliona.
Bilbav ....
Bremen. ..
Bordeaux, 900 kilos. .
Bombay via Trieste..
Braila* .. ..

Brindist**... (..o ol
Buenos Ayres per bag, 60 kilos..
Beyronth®™ .. ...
Cadiz (Spanist line).
Caloutta via Trieste.. ..
Carthagens .....
Colombe..
Corfu®*..
Cnrrache
Corunna ..
Cavalla®*.
Christianig............
Copenhagen direet ...
Coustantinople™™ .....
Fiame........... .
Gaate®™ . .........
Genoa 1,000 kilos.. ..

Hamburg...
Havre, 400 k . e e
flongkong via lrieste..........
Kobe via Trieste... .. ..
Liverpool.....ooieavnen
London 1.000 kilos.
. ... Do (options}).
Malaga... . «.ocoenin vonannn
Malta, via Genoa & Murseilles .
Maurseilles 1000 kilos..........
Messina ** ..
Meteiino **.......
Montevidéo per bag, os...
Mustaganem-Marseilles or Genoa
Naples ... .o..oiciee aeaas
New York, Liners per bag..
N. Orieans Liners » » ......
Odessa™ .. oiieeaieiinnens
Oran... .... ..
Penanyg via Triesta.
Palermo........
Patiras **,,
Piraeus **.
Fors 8aid **.
Retterdaw, even
Rangoon via Trieste .
R1n Sebastian,
Santander ...
Samecun **
Seville........cooiilll
Shanghai via Trieste.
Savyrna**
southampton 1.000
Suez via Trieste .. ... ...,
Do via (3enoa or Marseilles...
Balonica ™ .. oiviiin civiennonn
Sulina™ ...........e.
Singapore via Trieste ..
TArAEONNG. . « . 0vmvnnn
Trebizound **.
Trieste.
Tunis®**..
Valencia
Valparuaiso(op
Varna**_ ...l

Rio
40/- in full
50/-&5°f,
40/- &5 °/,
64 fres. in full.
50 fres. in full.
63 fres. in full.
50 fres. in full.
73.50 frea. 1 full,
108 fres. in full.
35 fres. in full.

50/-& b °/,

71/.50 fn{s. in full.
60 fres. in full.
18000

69 fres. in full.
3 fres. & 10 °/,
55/-&5 %/,

50 (rou. o full.
80/-&5 °/,
66.50 fres. in full.
50/ &5 °f,

53.50 fres. iu fuli.
66.50 frea. in full.
52 in full

426 &5/,

62.50 fres. . in full.
/- &H°/,

71,50 in full.

40 fres. & 10 ¢/,
66.50 fres, in full.
96.50 fres in tull
40501,

40 fres, & 10 ¥4,
60/- & 5°/,

65{- &5,

35/ &5°/,

40/- & 59,
40/-&5°,

35 fres. & 10 %/,
62 fres in fuil.

40 fres & 10 o/,

56 fres in full.
71.50 fres in full.
18200

64 fres in full.

51 fres, in full.
25¢. & 5 °f,

25e. & B °f,

66.50 fresin full.
64 fres. in full.
80/-&5 °/,

56 fres. in full.
66.50 fres, in full.
61.30 fres. in full,
G4 fres in full.
40/~ &5/,

85/-& B °f,

56.59 fres, in rull
60.50 fres. in full
66.50 fres in full.
50 fres in full
65/-& B %/,

61.50 :res. in full.
40/- &5 °;,

50/- &5 °f,

64 fres. in full.
61.50 fres in full.
69 fres. in full.
60,- &5 °f,

B0 fres. ic ful?
66,50 tres, in full,
/- &5°/,

62 fres. 1o full.

30 fres. in full.
47/6 5of°

65.54 fres. in full.
52 fres. in full.
56.50 fre.in full.
85/- &5 °f,

585 in full,

SOUTH AFRICA

v enice via Trieste. .
Vigoeeieuoaaaeesnas suun
Yokobhawa via Trieste...
«“ ¢ Hamburg.......
via New York.....
Algon Bay { » Bouthanipton
and » Hamburg....
Capetown | » Antwerp

» Bremen...

» Liverpool .

via Hamburg * ...,
» Southampten..,...
» Antwerp or Bre-

Beira

via New York,...
» Bouthampton.
» Hamburg....
» Antwerp.....

M(;nuel Bay

» Bremen ..
» Liverpool.

vte New York....
» Southampton.
» Hamburg....
» Autwerp.....
» Bremen......
» laverpool.....,

Kaut
Londeu

1216 &5 9/,
49/6 & 2 1/2°/,

37/6 in full.
58/6 in full.

78/6 & 2 1/2 ¢/,
73[6 in full.
70j- &5 °f,

50/- &2 1/2°),

45/ in full.
50/ &3/,

50/- & 2 1/2°,

45/ in full.

Sanwn
35/ & 5 °f,

35/-&5°/,

64 frea. in full.

50 fres. in full.

63 fres. in full.

56 fres. in full.

76 1/2 frea, in full.
84 fres. & 10 ¢/,

38 fres. in full.

56 fres. i full,
35&5°%,

35 fres, & 10 °/,
50/- 5 °/,

71.50 fres. & 10 /o
60 fres, in full.
18500

69 fres. in ful),

38 frea, in full.
55/ &5 °/,

30 fres. in full,
30/- &5 9,

60 fres. & 10 v/,
50/ &5 °f,

53 fres. in fuli
66,50 fres. in full,
37116 & 50/,

62.50 tre~. in full.
308, & DY/,

71.50 fres. in full.
40 fres, & 10 9§,
66.5C fres. in fuil.
33 fres, in full

35 &5 9,

30. fren, & 10 °f,.
50/- & 109/,

65/- & 5[,

B/- &5,

38 fres.

62 freq. i
40 fres.
§6 fres. i .
71.50 fres. in full.

64 fres. in full.

o4 fres. in full,
250 &5 °f,

25¢, & 5/,

66.50 fres. in full.
62 fres. in full.
60)- & 59/,

G6.50 fres. in full.
61.50 fres. in full.
64.00 fres. iu full,
35/-& DY,

56/- & 5 °/,

60 fres. in full

60 fres, in ful)
66.50 fres. iu full.
50 fres. in full.
83/- & 5 “/,

61,50 fres. in full.
35/- & 5 °f,

60 fres. & 100,
61.30 fres. in full.
69 fres. in full.
00/- & 5 °/,

50 fres. in full.
66.50 fres. in full,
354, &5 °/,.

62 fres. in full.

30 fres. in full,

66.50 fres. in full,
40/- &5/,

38 fres.,

55/- &a °f,

58/5 in full.

per ton of 1,000
kilos

svia New York ...

50/- & B
» Southnmpmn‘} / fe

» Hamburg....

Darben ..} | Agtwerp.....( 70 %Z21/2%, -
» Bremen......
» Liverpool ..... 40f in full.
vic New York..... 70/-&35°f,
Detsgon ) 7 oo
Bay » Antwerp.. - &2 120/, -
» Bremen.....
» Liverpool...... 65/ in full,
. Via Buenos Aires..
» Algoa Bay...y 49/ in fuil
» Lape Town...{ 45/6 ia full,
» rbal ...... i -
v » East London. 42/6 in full

47/6 in full.

* To Delsgoa Bay & Beira the [reights inust be paid here or in Hamburg
wia Liverpool the freights must be paid here or in Liverpool.

*  Hoyal Mail Steamers in combination with HoulderBros.,

== Conference rates via Marseilles, and Genoa or Trieste.

WEST COAST PORTS

25/ 1o full 45
B0/ »

(3
P

B

Punta Arenas......

3
=3
o o
So

¥
k=1
=0

L3
S,
RS2

2 o o o
o

)

Rl R
Moot P

o
<
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Coquimbo.
Taleahuano .
Callao....
Valparaiso..

do (op! -
Puerto Montt....... P
Conception...

¥ S ¥ ¥ESES B oxyy

THE FREIGHT MARKET.
British.—Fairplay, of November 26th, says:—** The freight i
market does not as yet show much sizns of improvement and,
in fact, it is now pretty certain that in most homeward direc- |
tions November-December rates will have touched the lowest §
upon record. The only hope for improvement in the near future |
seems to rest entirely upon laying-up, for although a tomnage |
of fully 1,250,000 is now withdrawn from trading, this is, at any
rate for the time being, inadeguate in regard to bringing about
more equilibrium between supply and demand.” i
The rates quoting for South Wales to Rio are 8s. 9d. to 9s.,
but the s.s. Tugela has been fixed at 9s. 6d., whilst the s.s. |
Everilda poes to Santos at 11s. 9d. i
Argentine.—The outlook for January-February is far from
bright, in spite of a slight spurt on Friday. We have never
known such a case of playing up to your opponent’s hand, as is i
beiig followed by owners. The flies have simply walked into ¢
the spider’s web, and the spider will shortly ‘enjoy an unex-
pected meal. The amount of unfixed tramp tonnage now weigh-
ing on the market does not fall far shart of 300,000 tous, and
this figure is daily being increased by further arrivals, so that
by the time the wheat export season really commences, we
expect the amount will reach half a million tons, all ready
and fighting for carge. Brazil has heen ahsorbing qujte a quan-
tity of Argentine prain of late, but shippers have been able to
keep rates of freight at the bed-rock level. We quote current
rates as follows:—To Bahia and Pernambuco, 18s.; to Pelotas, |
18s. ; to Porte Alegre, 24s. ; to Desterro, 12s. 5 to Anfonina, 12s.; |
to Florianopolis, 14s.; to Itajahy, 23s.; to San Francisco, 16s.;
to Paranagud, 12s.; to Rio Grande, 12s.; to Santos, 10s.; to
Rio, 10s. With the usual ls. to 2s. extra from up-river ports.—
The Times of Argentina, December 7Tth.

Lecai Market.—The following engagements for the week
were as follows:—

Bags of Coffee.

Per. s.s. Verdi, for New York 24,000
s s, Oreoma, for Valparaiso 250
., Orita, for South Africa 2,800
s s Umbria, for Genoa .. 3,290
s 3, Aachen, for Antwerp 1,111

452
Bags of Bran.
5,000

Siegmund, for New York

9

Por s.5. Orita, for Liverpool

 Rurkel Reports

Pernambuco, December 10th, 1908.

Coffee.—There has been a strong demand from the Northern
ports, and after being made to Trapiche at 68000, it is to-day
saleable at 68200, but, of course, sellers now demand even
more. About 500 bags were sold last week at 58800 for ship-
ment to Hamburg.

Beans.—Market sustained at 158300 per bag, with little .
coming forward. ‘

Mitho.—After seliing down to 95 réis, it has turned round.-
and become extremely strong market with buyers at 110 réis
and no sellers under 115 to 120 réis. Entries since commence-
ment of present month show a great falling off. Possibly, how-
ever, the better prices now offered will bring the stuff out in
the same way as was the case with beans last month,
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Farinha.—Still a very dull market. A little more enquiry Sio Paulo Railway Traffic in Kovember
at current low price appeared last wetk, but apparently buyers 1907
found more than required. - ZLUS! 67,395

1908

. . U trafh
I Freights.—Unchanged at 10s. to 1ls. 3d. sugar Liverpool m’)’w“ ": ° 53,604 B9533
! and 15s. London or Greenock. To States there is no demand, Passenger . 120,553 132,734

and liners have gone empty that wav. Cotton-seed continues
fairly plentiful at 20s., whilst cotton is scarce for Liverpool at
1s. 4d. per V.

Exchange.—Unaltered, opcning every day at 15 1/16d. for [

Interstation > 81,877 30,703

cobranga. with later 1/16 better obtainabl> in all the Banks.
Private paper is not very plentiful at 15 7/32d.

Railway Fews and Gulerprise

SUNDRY TRAFFIC RETURNS

MERRYWEATHERS’

« UNIVERSAL "
HAND POWER PUMP

With Metallic Cistern and

Mileage - J.atest Earninga Reported | Aggregate to date Gun-metal Pumps,
Ruilway N e
Week or -
1£03 ! 1807 Month. I 197 1106 1907 1£06 I
R L
Rrnz, Gt '
Svwh 4 10 28:7508 | 31:9338! 354:12R$' 346:821%

.} 43,6668 30:4688| 307:794§, 882:27u8

1908 ,
Dec. lﬁlhl 21,112 23,811

|

a Earnings reported in pounds, & in mil reis

Leopoldinna 1478 1460 1,148,679 1,200,844

i
1907 e | T

Leopoldina Railway.—Coffee carried for the season up to
December 18th amounted to 1,779,020 bags, of which the Leo-
poldina carried 1,112,604 bags, the Central 570,976, whilst
95,440 came coastwise.

For Watering Plantations,
Pumping Liquid Manure, Empty-

The traffic returns of the Leopoldina for the week ended ing Ponds and Draining Land,
December 12th show a decrease of 34:0008, equivalent of Filling Tanks and Reservoirs
£2,939, thus making the aggregate decrease since January lst, and General Pumping purposes.

1903, £52,165.
Largest makers of High-class Hose
in the World,

Write for Famphlet Bsg }.X.

The Sreat Western of Brazil.—The traffic returns for the
week ending November 21st were £13,587, an increase for the
week of €2,377. The agaregate since Janunary 1lst (47 weeks) ”:'

was £382,224, in increase of £4,393 as compared with the same

ERRYWEATHERS, 63, Long Acve, London, W.C.
period last year. =
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, axs BROAD 8S7T.
SAO PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sdo Paulo by railway taking 2 hours
and from Rio to S3o Paulo 12 hours, On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America,

THxE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the currentis converted for tramway, light and power uses.The Company operates 125 kilometers
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company,

SATIINETTEH

White décorative paint, gloss or flat. Manufactured by:-

Pinchin Johnson & Co. Litd. Bevis Works London
SOLE AGENTS FOR BRAZIL

BORLIDO MONIZ & Co._65 and 67, AVENIDA CENTRAL, 65 and 67

Rio de Janeiro—Brazil——— Established 1885

The Alecandra Hotel

(LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously’ furnished throughout with a view to affording all the comforts of a refined and luxurious home
’ ’ It is unequalled in BSouth America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.

%

A
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Luxuri(;us family suites—Special terms for baelhelors who intend to reside—Telephones on every floor.
Drawing rooms, Smokirg rocome ( with American Bar) Billiard rooms all fitted up in the most modern style
; Barber’s shop on the premises,

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

Spacious restaurant —dejeuners et diners A prix fixe. — Band plays during dinper every night. -
Trams of the Jardim Botanico Company paes the doors every 10 minutes, all visitors on their way to Corcovado should
Junch at the Alexandra which is within two minutes car ride of the Corcovado station. i
On receipt of telegram from intending visitors anmtomobile will be in waiting on the quays or al the Rail way station

BPECIAT, ATTENTION TO TTHE COMFORT OF GUESTS IS PAID BY

@7/: @%jyﬂ&{ﬁwﬁ/ & /{M entx.

English, German, French, Portuguese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will be opened shortly by the same management in the Jornal do Commercio
Building, Avenida Central.

TELEPHONE No. 1245 -———— _ %elegrams: “Alexandra”-Rio
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENN
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caiza do Correio (P. O. Box) K.
Telegraphic Address: «LUPTON" [ .
SANTOS, Rua Quinze de Novembro 13. Caiza do Correio (P. O. Box) 147

Telegraphie Address: “WYSARD”

I‘PQIQ_QE‘ERE, EXPORTERE AND GENERAL MERCHANTS

Z=X X x = Eor T Y- =
SPECIALITIES : (sment, Belting, Paints,

(alcium Carbide.

—t——

Sole representative in the
State of S&o Paulo

OF

THE STANDARD OIL Co.,

Railway Material,
Agricultural and o
Industrial Machinery.

General Hardware,
Gas and Water

- . OF NEW YORK
Pipes and Fittings . .
(Thompson & Bedford
tro, e othor Wotale Department.)

CATALOGUES REQUESTED °
I;IEAD OFKFICE IN PARISE_ RUE CHAUCHAT No. 5

", Open to accept sole Agemcies in the State of “io Paulo

|
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