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These Locomotive Engines are adapted to every variety of service, and are built acourately to standard gauges and
Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.
Steam Street Cars, &c., &OC. : _—
the Baldwin-Westinghouse Combination. -

Narrow Cauge Locomotives,
by
lNlustrated Catalogue furnished on application of customers.

templates.
Electric Locomotives and Plant for Electric Rallways
Sole Represenfatives in Brazil: NORTON, MEGAW & CO., Lid, N. 58, Rua Primelro de Margo, Rio de Janeiro.

All Work Thoroughly Cuaranteed.

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA, U S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE
For

The Westinghouse Automatie Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general nse on
nouse Air Brake Co. is prepared to fil orders for one to one thousand sets of Air Brakes for Freight Cars at one hour's notice.
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Passenger and Freight Lecomotive Engines :
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.—

Resident Engineer in Rio de Janeiro == ALFRED CAILLER c. E.
AVENIDA CENTRAL, 81 — P, 0. BOX 911

adapted to every variety of service,

ILLUSTRATED CATALOGUES ON APPLICATION

DICK'’S paTENT BELTING

TeLecrapHIC ADDRESs : GUTTA PERCHA-GLASGOW
3480 and A I Codes Used=1R. & J. DICK ——Greenhead Works GLASGOW
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RIO DE JANEIRO FLOUR MILLS & GRANARIES LIMITED 1
Telegraphic Address “Epldermis’ |

These Mills are the LARGEST in the SOUTHERN HEMIS-
| PHERE and are fitted throughout with the most- MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904,

Post Office Box No. 486

mills. Rua da Gambda, No. 1

HEAD OFFICE:
LONDON : 48, Moorgate Street, K. C.

the brands of same, which are duly

AGENCIES:

Vietoria, Bahia, Macei6, Pernambuco.
Ceara, Maranh@o and Pard
Curitibn, Deaterro, Rio Grande, Pelotas

and Porto Alegre

BRANCHES:
8. PauLo: 4, Rua da Quitanda.
ROSARIO : 1088, Calle Santa Fé. SNACIONAL?” CRAVOIA®
BUENOS AIRES : 335, Calle B. Mitre. «HBUDA-NACIONAL?
CBRAZILEIRA” SRPTMOLINAY»
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Daily production of Floar and Bran: 10,000 Bags
Office: 78, Rua da Quitanda, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

% Tons Tons
|
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5[ Asturias 12,500 DUTUDE e aeoneeevaaennes 6,500
1 AVOR . oo 11,000 N
1 Thames....coeeavne- R 6,000
| Araguayc.........oooooe..n 10,500
|
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L odmazon. ... e 10,000 Clyde. oooeerennerenreeen 6,500
Aragon......coovoiiiiianns 10,000 Nl e iiananeoennes 6,000
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Tel. OMARIUS — Rio : ———— P. 0. B. 24

| E. L. HARRISON—Representative 53 and 55, Avenida Central

FRY, MIERS & C°
112 Cannon Street London E. C. |

ENGINEERS, MERCHANTS

— AND —

" Contractors for Railway Material, etc.

! TELEGRAPHIC ADDRESS “FOUNDATION — LONDON" i

Penrnambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6
C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro-Fry, Youle & Co,. Rua I” de Margo, 73 |
C. do Correic 211.-Telegrams, “FRY"” - RIOJANEIRO
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These Locomotive Engines are adapted to every variety of service, and are built accurately to standard gauges and

templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.

_— Narrow Cauge Locomotives, Steam Street Cars, &c., &o. _—

PR N Electric Locomotives and Plant for Electric Rallways by the Baldwin-Westinghouse Combination. _
All Work Thoroughly Guaranteed. Ilustrated Catalogue furnished on application of customers.

Sole Representatives in Brazil: NORTON, MECAW & CO., Ltd., N. 58, Rua Primeiro de Margo, Rlo de Janelre.

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA, U. S, A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The W estinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, id cani, The Westi
bouse Air Brake Co. is lgu'epm-ed to fil. orders for one to one thousand sets of Air Brakes for Frexght Cars at; one hour’s mmea For fun.fmr information apply to their
Bole Representatives in
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE’»
Succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphic Address: «LUPTON”
SANTOS, Rua Quinze de Novembro 13. Caiza do Correio (P. O. Box) 147

Telegraphic Address: “WYNSARD”»

IMPORTERS, EXPORTERS AND GENERAL MERCHANTS
— e e B X X
SPECIALITIES : B Coment, Belting, Paints,
Railwey Haterial, Calcfum Carbide.

Agricultural and — —
Industrial Machiﬂery_ Sole representative in the

State of Sdo Paulo:

OF

T fj TSR G,
Pipes and Fittings

(Thompson & Bedford
T, R othor Motale Department.)
—H R SR B R RSN

st

CATALOGUES REQUESTED

HEAD OFF™F IN PARIS: RUE CHAUCHAT No. 8

Open to accept sole Agencies in the State of Sio Paulo




-@__,
The Brazilian E{cmw 3

VOL, XI | RIO DE jAl\EIRO TUESDAY, December 15th 1908 No 50

Jardim Botanico Tramway Enmpany

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVEAR

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS, Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Kasy of access to the City, healthy, coolin asummer, tempered by the breezes
of the Atlantic, FINE SKA VIEW and Landscape, picturesque VILIL.AS, at low rents
GRAND BEACH AND SEA-BATHING.

I'rams run from the Avenida Central at intervals of ro and 30 minutes, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time~tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
The new lines to I.eme through the tunnel and the through electric
Service to Gavea are mow open.

The Ullestern Telegraph Company, %imiteb

THE ONLY DIRECT ROUTE ‘WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

IR G e

CABLE STATIONS IN EUROPE AND
NORTH AMERICA:—
EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C.
The Baltic Mercantile & Shipping
Exchange, Bt. Mery Axe, E.C. :
449, Btrand, W.C.
Liverpool: K13, Exchange Buildings.
p." ¢ hester: 44, Spring G
Glasgow: 5, Royal Bank Place.
New-astle-on-Tyne: K, Exchange Buildings,
Quayside.
Cardiff: 33, Merchants' Exchange, Bate Docks,
Madrid: Calle del Pez 5.

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY.

Braxil ;-
Para (Travessa Cnmpos Sn.l.les No. 1)
.Ma.mnham, Ceara.,
(Rua do C cin No., 2).
Bahm (Rua das Princeras No. 7).~
Rio de Janeiro (Ena da Candelaria No. 9).
Bantos (Pra¢a Meué No. 29).
8. Catkarina, Rio Grande do Sul.
Uruguay :—
Montevideo (Calle Cérrita 148)

RIVER PLATE TELECRAPH COMPANY.
Argentina :—
Buenos Aires, 287 aund 201, Calle S8an Martin,

I ! < Flp, Marseilles: Hotel des Postea.
WEST COAST GF AMERICA TI . x 2 F g UE,
wesy oo ELECRAPH COMPANY. . VALPARAISL wli‘:xf %ﬁ %m,, JAnema Malta: Contral Station, 8t. George's.
hili & R R ) e tangi
Arica, Piengusa, Iguique, Antofagesta, La Serena, F:_E“;;g:.“ﬁﬂ c ‘"4'0 ”4,6.:"0:00:!4 Fome: 2, Via Verti Setiembre. )
Coguimbo, Concepeion, Coronel, Talcabuano, - STy M0y it
Valparaiso (Calle Prat, 69). . . 3 COMMERCIAL GABLE COMPAMY.

Bantiago (Calle Huérfanos).

Pern:—
i Callao, Lima and Mollendo.

i PLEASE MARK YOUR TELEGRAMS:—

New York: Commercial Cable Building.
Boston : 112, State Street.
Halifax, Nova Scotin.: 201, Hollis Strees.

From SOUTH AMERICA to ALL PLACES. | To SOUTH AMERICA.
¥ gn,‘m ... Via Western, Great Britain .. ... Via Eastern Madeira. Tialy.. . Vin Malta, Madeira.
¢ ruguay .. .. Via Mudeira. o
t Axgenﬂnu «+ - ¥ia Rio de la Plata, t France—Paris, North ,, Angleterre Maders. Spain e v s s Eastern Madsirs.
- Paraguay ... il ’ Sowth ,, Malte Madére. Portugal &t. Vindent
>y ) y . 0! £ . . o . cent.,
‘ Punta Arenags .. Via Rio dela Plata. Germany .. .. .. , Emden, Vigo, Madsirs. )
All Other Places ... Via Eastern. Belgium ... ... Eastern Madére. North America md} Co .
Bouvh T } Via Eastern. Holland .. .. .. , Emden, Vigo, Madeira. West Indies)
AGENCIES— N .
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marle, | PORTO ALEGRE: K. W, Sefton, Caixa 13

HEAD OFFICES OF THE COMPANY— .
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE BRAZILIAN COAL COMPANY, LIMITED Rio de Janeiro Lighterage Company Limited

REPRESENTATIVES OF
CORY BROTHERS & C.L'D of Cardiff and Loadon All kin Is of Maritime harbour transport.
Colliery Proprictors
Coal Depéts in all the prmu)ml ports of the world.

Loading and discharge of vessels,

A constant and fresh supply of Cory’s Merthyr Steam coul always in Towage. !
Stock.
I'rempt dehvery at reasonable prices Launches on hire for excurs.ons, and for arrival an 1 dsparture -

Tugboats always ready for service of prckets.
Engineering Waorks. . X :
Repairs to Ships, Luunches, Machinery, Lighters ete., effeeted with i
the utmost possible dispach.

EFICES : T'elephone No, 1.718
Edificio da Bolsa Salas 26 and 27 -
Entrance h;‘;;‘)tﬁ""m(ﬁ'xﬂbos FERREIROS Office Rua Visconde de Itaborahy
. 0. Box T7¢ {Caes dos Mineires)
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The Pragilion Review

Editor — J. P. WILENIAN

Offices : Rua Visconde de Inhauma No. 42

.. P. 0. BOX: 472, RIO DE JANEIRO

TELEGRAPHIC ADDRESS: SSREVIEW - RIOJANEIRO
e -

Subscription 608 or £4. 0.0 per annum. Payable abroud by
sight draft, or cheque crossed British Bank of South America.
Reparate copies . . . . . o = - r#8z00
Back numbers . . .« .« .« = ¢ - zE o000
1 £ = 163000

L]
AGIENTS: —

Rio de Janeiro: CRASBLEY & Co., rua do Ouvidor No. 36
S&o Paulo: HILDEBRARD & Co. rua 15 de Rovembro
London : G. STREET & Co. Lid., Cornhill No. 30

New York : G. R. PAIRBANKS, Room, 22. 68, Broad St.
—
All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends are inserted in this “ REVIEW” free
of charge.

Scale of

Chargggs” forr Advertisementsa
IN OEDINARY 1I"ONITIONS

Sl"AGE B2 Inserins 28 Inseritns 12 Insertns 8 Tusertns Bingle

Per Insertn  Per Inseitn  Per Insertn  Per Insertn  Insertn

£ 5. d. £ s. d. £ s, d. £ s.d. £ 8. 4.

Ope Puge. 3 v 0 4 00 4 10 8 a 00 5 W00
Half Page 1 15 0 2 00 2 5 0 2 10 0 2 160
.Third Pag 1 40 170 1 100 1 140 117 ¢
Quarter Pug 18 0 1 60 1 30 L 50 1 80
12 inch %8 inch 40 5 0 b 6 5 6 76

- 143 inchx4 inch 20 2 6 3 0 3 6 400

The 52 and 26 Reries Rates nre for Consecutive Insertions.

12 or 6 insertions nre quoted for u;:m the understanding thut the adverti-
sement appenrs nt least once a month

HERBERT MOSEKS
Attorney and Gounseior at Law, Office, Rua do Rosarlo 68,
Rio de Janelro, solicits the patronage of English speaking
people.

PATEK, PRILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO-—-T71 Rua da Quitanda

PIANO CLUB. Casa Mozart. 150 instalments of 10$000
each, with 150 drawings. Information from Casa Mozart—127,
Avenida Central.

M Rougl or Polished,
ceylon Prec“]us Stones supplied direet from

our Mines.

Samples and Price List on demand to:
J. WICKRA ANAYAK & Co.

MAIL FIXTURES.
For Europe.

Dec. 16.—Avon, Royal Mail, for Southampton.
99 —Qrita, P.S.N.C., for Liverpool.
93 —Clyde, Royal Mail, for Solthumpton.
93.—@hilé, Messageries Maritimes, for Bordeaux.
26.—Cap Blanco, H.S.D.G., for Hamburg.
30.— Asturias, Royal Mail, for Southampton.

For the River Plate and Paclfic.

Dee. 20.—Atlantigue, Messageries Maritimes, for Buenos Aires.
923.—P.8.X.C., for Valparaiso.
28.—Aragon, Royal Mail, for Buenos Aires.

For United States.
Dee. 18.—Verdl, Lamport and Holt, for New York.

Geneval Hlews

DURING THE ABSENGE OF MR. J. P. WILEMAN IN
EUROPE, ALL COMMUNICATIONS RECARDING THE
“ BRAZILIAN- REVIEW " SHOULD BE ADDRESSED TO
MR. W. C. GHANCELLOR, THE ACTINC EDITOR.

Local items.—The returns of the Director-General of the
Public Health for the weck ended December 6th, 1908, are as
follows:—Yellow fever, 0; bubonie plague, 2; smallpox, 109;
measles, 1; scarlet fever, 0; whooping cough, 1; diphtheria, 3;
influenza, 9; typhoid fever, 1; dysentry, 1; beriberi, 0; leprosy,
2, erysipelas, 1; marsh fevers, 8; pulmonary diseases, 69.
Total deaths from all causes 426, equal to an annual rate of
35.02 per thousand inhabitants. Mortality of infectious di-
seases to total number of deaths, 46.47 per cent. Under treat-
ment in hospitals: Yellow fever, 0; emallpox, 326; bubonic
plague, 21; under observation, 49.

— When commenting on the weather last week we omitted
to mention the fact that the fleet was given a warm welcome by
it as well as by the British Colony and the Brazilian Govern-
mient and people, since on 2nd the thermometer at the Observa-
tory registered 98.6° in the shade, the highest record for 30
vears! Even nature was thus determined that the welcome to
the gallant British officers and men should be of the warmest,
though we believe that they preferred to the greeting of the
humans to that of the weather.

—— The visit of the fleet was from start to finish a great suc-
cess, and we feel sure that the officers took away with them
very pleasant memories of Rio, whilst they left behind them
an impression which will not be effaced for a generation. British
and Brazilians alike vied with each other to make everything
comfortable and pleasant, not only for the officers, but for the
men. In giving an official resumé of what occurred one is apt
to dwell too much on what is done for the officers and to forget,
that though entertained in a humbler manner the welcome to
the men was no less cordial. The untiring efforts of Mr, Myron
Clark, backed up by the General Committee of Reception, the
Y.M.C.A., and an able staff of unselfish assistants, made iheir
stay in Rio very agreeable for the sailors, and removed many

temptations and pitfalls from their paths. Excursions were.

arranged every day, and everything done to prevent Jack from

being ** done " by the hundreds of harpies of both sexes who are

ever ready to take advantage of his simplicity, fleece him, and
then turn him adrift to shift for himself. The conduct of the

men when ashore was exemplary, and we hear that some

Brazilians who had followed a picket about for the best part of
an evening in the hope of seeing some sort of a *“ scrap ”’ were

Complete assortments of British Ho:jery, Leggings and Waterproofs
RUA DO OUVIDOR 67 B-~Rio de Janeiro

Prac¢a Dr. Antonio Prado 7 — 8. Paulo

—=—=—= RUA FORMOSA 31 — BAHIA —/——

The perfection of

combined with

durability

strength
and flexibility

lightness and

AGENTS IN ALL THE PRINCIPAL CITIES OF BIRAZIL.

FACTORY ~ RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

J'/z/; 957;4(4}?/, C“.' gar N@/f/[ﬂ/ﬂl&oﬂt'ﬁ'ﬁ&’i} e Q%tzﬂ/
77

Beg to advise Customers that they alwaye keep & large stock of their most famous brands at

tueir Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATITENTION:—

Only genuine when bearing the Government Stamp, PERFORATED with theirinitinly, viz:

disappointed, since not even so much as one mildly intoxicated
sailor was to be found. The cricket matches and the sports
arranged for the men were also well organised, and on two
occasions no less than 600 men were given an excellont plain
lunch, and as much beer as they liked to ask for. It is a note-
worthy fact that, following perhaps a natural instinet, the com-
mittee provided much more be>r than temperance drinks, but it
was found that the latter ran out whilst of the former there
was more than enough.

— So much for the men, who cnjoyed themselves
thoroughly. The officers, too, had plenty of funm, as will be
seen from our resumés last week and this. Looking back on the
list of entertainments wo find it hard to say which went off
with most éclat, and as comparisons are odious we will say that
they were all equally enjoyable and equally well arranged. Tle
General Committee and the sub-commniittees sparcd no efforts to
make everything go off well, and these efforts were rewardod by
tho success of each entortaimment in turn. A few strictures
have been passed with regard to certain minor details at one
or iwo of the entertainments, but we prefer not to spoil the
memories of what was a most successful week by any ecarping
or cavilling.

— The Brazilian Reriew Fleet Supplement, we have from
the Admiral’s own lips, was very greatly appreciated; indeced,
he deseribed it t» us as “ a veritable God-send.”” The Supple-
ment was issued four times, viz., on Tuesday, Decembeor Ist, the
day that the fleet arrived; Thursday, December 3rd; Saturday,
December 5th; and Monday, December Tth,. and contained a
selection of telezrams from various parts of the world, wnaval
news, articles from various leading papers on things naval,
sporting news, cte., ete. The last number also contained phote-
graphs of Vice-Admiral Sir Perey Scott ard his flagship, H.M.S.
Good Hope. If any small efforts of ours in any way contributcd
to the enjoyment of the fleet’s stay in Rio de Janciro we are

amply rewarded for the lalour which the publication of the

Supplements envolved.

— Now that the fleet has gone things scem very tame and
dull, and we suppose we shall all relapse once more in the usual
eroove of the ‘* trivial rourd, the commen task.”’ Such a visit
as that of the ficet docs a vast deal of good, however, not only
in reminding us that we are subjccts of the greatest Empire
the world has ever seen, but in bringing the members of the
Colony together, and in causing them to sink all petty dif-
ferences and work harmoniously and enthusiasticaily for a com-
mon cause. The excitement attendant on the influx of so many
of our fellow countrymen and the pleasurable labour of enter-
taining them also provided a very salutary change from the
somewhat humdrum lives which we have lead here since the
establishment of the Caixa de Conversiol

— Finally, we certainly think that the whole British Colony
is to be congratulated en the way in which it rose to the occa-
sion and worked so hard to make cverything a success. If the
officers have enjoyed being entertained as much as the Colony
has enjoyed entertaining them there is no more to be said. We
hope it may not be another 13 years before a British Admiral
pays a visit to Rio, and that when he comes both he and his
officers and men will be as popular as Admiral Scott and his
gallant crews, and that they will leave as pleasant and happy
memories behind them.

— During the past week the weather has been rather
¢loomy. After the great effort on the part of the clerk of the
weather in getting the thermometer up to 98.6° he spparently
felt that he must go to the other extreme, and for several days
the weather was nlmost cald, or ecertainly very cbol for the
time of year. The health of the city, we are sorry to note, was
not quite so good, the number of deaths having been 426 as
against 365 for the previous week, whilst deaths from smallpox
also rose from 84 to 109, which is not easy to understand in
view of the hot weather which prevailed, the returns for the
cooler days not yet having come to hand. The number of cascs
in hospital was 326 as against 409, so that in spite of the rise in
the number of deaths it looks as though it should not be long
now before the city is clear of this scourge. How terrible this

cpidemic has been can be seen from the health returns, which
show that up to Dceember 6th the number of deaths has been
no less than 6,348. It is the worst epidemic of the kind that
has ever visited this city, the most serious previously having
been those of 1891 with 3,944 deaths; 1904 with 3,566; 1887
with 3.357: 1878 with 2,175; 1895 with 1,865; 1873 with 1,629;
1901 with 1,414; 1899 with. 1,3¢ 1583 with 1,366; and 1865
with 1,026. Between the years 1859 and 1908, that is during
half a century, no less than 39,000 people have died from small-
pox in the City of Rio de Janeiro. During the 50 years in
question smallpox has never been entirely absent from the city,
though in 1907 the deaths numbered only 9, and in 1885 4, in
1880 27, whilst during only six vears out of the fifty, excluding
1907 and 1880, did deaths from this disease fall below three
figures. With all our boasted progress, and the opening up of
the city we have then during the year 1908 suffered from the
worst epidemic the city has ever seen! We hope that when the
next comes along (it is due about 1913, according to the cycles
of the last 50 years) it will be unable to get a hold, and that the
next five years will be spent by the Health Department in mak-
ing a propaganda for vaccination or, if that is not sufficient,
that Government will initiate legislation making it compulsory.
If people refuse to save themselves to the detriment of the com-
munity Government must compel them to take such measures
as are essential for the safety and well-being of the population.
Only so shall we be saved from such a visitation as we have ex-
pericnced during this year of grace 1908, when more lives have
been lost than would have been laid down in a pitched battle.
Dr. Placido Barbosa continues his careful exposition of the
safety and efficacy of vaccination in a series of articles in
0 Jornal do Commerce, and we would strongly advise their being
condensed by the authorities and distributed broadeast in
pamphlet form to all these who can read, whilst they should be
read aloud to those who are unable to study them for them-
selves.

— We would once mocre like to call the attention of the
Health Authorities, or whomsoever it may concern, to the dis-
gusting piteh to which expectoration in public places, and
especially in tramcars, has reached. Some years ago notices
were placed in all the tramears stating that a fine of 10$000
would be inflicted on anyone expectorating in the vehicle. “These
notices are now conspicucus by their absence, but surely no
Municipal Council has been so short-sighted as te repeal so
salutary a bye-law. If it has been repealed it should be restored
to the statute hook without delay, and also enforced. Webe-
lieve we are right in saying that in London a fine of £2 is
levied for the first offence of spitting in the streets, and heaven
only knows what serious punishments follow a repetition of the
wrong doing. If only a heavy fine could be enforced here for
spitting in any public place we should see the number of deaths
from tuberculosis getting appreciably smaller year by year, in-
stead of increasing at a rate which makes even the most indif-
ferent pausc and think. We notice that a great deal of washing
and serubbing is being done to the sireets at might, and for
this we are duly grateful, but we would also suggest that the
Municipal Council should make it obligatory on all house-
holders to see that the pavement in front of their houses or
shops is well scrubbed at least once during the 24 hours. This
would not entail any extra expense on the Prefecture, which is
already hard pushed to find money, in spite of the huge taxes
which are levied on unoffending citizens, whilst until the house-
holder grasped the fact that the law was really to be executed
doubtless the coffers of the Prefecture would be enriched by
sundry fines. The Prefect should say “1 will look after the
roadways but you must cach of you be responsible for your piece
of pavement.”” In this way we should have a clean city in no
time, and now that the new water supply is available there can
be no cbjection on the score of waste. We hgpe that something
may be done in this direction, and feel sure that it would tend
to make tuberculosis much less common and improve the health
of the city generally.

. During the week there were 320 births and 63 marriages
in the Federal District. As deaths numbered 426 they exceeded
births by no less than 126, but even this is a great improvement
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on the returns some months ago, when deaths were almost
double births. The vear 1908 will, we fear, not have aided
much in raising the population of Rio de Janeiro to the round
million of souls which her sons look forward to.

— It is now stated that the Post Master General last \\'0}-1:
Jaid before the Minister of Public Works the scheme of post‘ﬂl
reform which he has evolved. It will be remembered that the
vote of 4.000:000$ passed by the Deputies for the purposcs of
postal reform was ruthlessly cut out of the 1908 Budget by the
Senate, who left the shadow without the substance, in that they
left the Minister of Public Works the authorisation to reform
the Post Office without delay, but gave him no funds \\rltll \\_lm h
to carry out the reform. Now it appears that the reform is to
be commenced in January next, presumably s soon as the Bud-
get becomes law and the various Departments of State arc once
more ** flush 7’ instead of being extremely hard up as at present.
The sum which is mentioned as a first instalment towards the
achievement of the desired end is 2.000:0008, though doubtless
more than this will be required before the PPost Office is really
put on a definitely sound working basis. The staff is to he en-
larged and the salaries are to be increased, the latter a con-
summation devoutly to be wished, as the Post Office, as once in
England, is a champion sweater. So far the details of the pro-
ject are not forthcoming, but if the staff is to be increased it is
obvious that more room will have to be provided, as one of the
most crying evils at present is the lack of room and bad ve:ntxla—
tion in the Post Office. The conditions in which the officials of
that Department work lay the seeds of disensg and death, in
many cases, specially of deaths from tuberculosis. If only the
Caixa de Amortisacio could be moved into its proper home, the
Post Office would then have nearly double its present amount cf
available space, and there would be room both for the present
staff and for the extra members who are to be engaged. When
once the Post Office has been put on a proper basis we trust
something may be done with regard to postal rates. The new
penny rate between England and America appears to have been
most successful, and the greatly increased bulk of the corres-
pondence carried bids fare to make up any deficit which might
have been feared. Germany, too, seems anxious to cstablish
the same rztes to America, and, incidentally, to other countrics
also. Presumably ere long France and England will also make
some sort of an arrangement, for it seems anomalous that a
letter which goes from Dover to Calais should pav 2}4d. whilst
the same letter can go from London to San Francisco for 1d.!
No doubt when flying machines are perfected postal rates will
become infinitesimal, but, as they are not yet with us for prre-
tical purposes, we would feign see a reduction of the exorbitant
rates levied by the Brazilian Post Office for foreign corres-
pondence without waiting for the advent of the ship of the air.

— The Financial News says: * Considerable shipments of
sovereizns have latelv been consigned to South Ameriea, and
it has been noted with regret in the ‘ House ’ that, so far, the
German Emperor has not been among them.”’

— According to the latest mail advices the Compagnie des
Chargeurs-Réunis will pay no dividend for the past working
vear: for the previous year the distribution was 25 francs poer
share. The gross earnings in 1907-8 were 24,602,125 franes, ard
after deducting all outgoings and writings off 3,269,676 francs
for depreciation, there remained a surplus of 85,408 franecs,
which is carried forward.

— We mnotice that the Paris edition of the same contem-
porary states that large sums of meney are shortly to be spent
on building a magnificent new Central Station in Rio de Janeiro,
and calls upon Government not to sanction such extravagance.
We had thought that the question of the Central Railway
Station had been carefully placed in a pigeon hole some time
ago, and such we believe is actually the case, for Government

has ne intention for the present of spending money in this dirce-
tion. So the Financial News may rest in prace. Some time
ago Dr. Aaric Reis, Director of the Central of Brazil Railway,
in an interview with a representative of the Press said that the
amount of monrey which would be needed for the enlargement of
the station and the electrification of tho suburban lines was so
great that he enuld rot conscientiously advice Government to
embark on it for the present, and, that what the railway necdcd
mwuch more was a larger stock of locomotives, since the number
of those at proscnt in use was so restricted, in comparison with
the traffic, that thev did not get suflicient rest, and could not
be thoroughly overhauled as often as was necessary. We do
not expect that the question of the new station will become one
of practical politics for some time to come.

—- Last Wednesday was the date for sending in the tenders
for the lease of the Scuth of Minas Railway System, and four
proposals were received; from Srs. José de Oliveira Castro and
Antonio Francisco da Rocha, the Mogvana and Sapucahy Rail-
wavs respectively.  The sending in of the various tenders entail
a deposit of 100:000% each in the Federal Treasury, which sum
will be raised 9 300:0008 by the party whose tender is accepted,
before the signature of the contract. After the contract has
been signed the successful tenderer will within six months de-
posit a sum of 1.000:0008, and at the beginning of each suc-
ceding six months a further sum of 1.500:0008, though if he
prefers it he may make a deposit of 10.000:000% 1mmediately on
the signature of the contract. The term of the lease will be for
GO years.

— According to a statement in a contemporary negotia-
tions are almost complete in London for the formation of a com-
pany fer the installation of an hotel in the building on the sea
side of the Avenida Central belonging to the Mosteirs de Sdo
Bento. The firms whieh are to undertake the installation of
the hotel are *‘ Fredericks Hotels Ltd.,”” proprietors of the
Great Central, Russell, and other hotels in London, Maple and
Co., and Buarque and Co.  The capital is to be raised by the two
former firms and the building is to be Lnown as the Federick
Hotel. We have not yet heard what arrangement has been
come to with regard to the proposed Ritz Hotel at the other
ind of the Avenida opposite the Monroe Palace, but we should
hardly think that there is room for so many new hotels all at
once and that the public would probably prefer the completion
of the Ritsz, the site of which would be incomparably better
than that of the building to be turned into the * Frederick
Hotel,” which must be extremely hot, as it gets all the after-
noon sun. Apparently the new hotel will b a sort of annex to
the Lloxd Brazileiro since Buarque and Co. have their fingers
in the pie. We hope to hear something definite about the
proposed Ritz ere long.

-—— The new Brazilian dostroyer Pard is reported as having
arrived at Corunna on Thursday last on her way from England
to Rio de Janciro. She is under the command of Captain
Felynto Perry.

— On the eve of the departure of the British Cruiser
Squadron, Admiral Jaceguay sent to Admiral Scott and to
Captain Hutchinson, of the Devonshire, a collection of charts
of the Brazilian coast which have lately been lithographed.
Admiral Jaceguay received courteous letters of thanks from
hoth the afficors.

— The Minister of Public Works, in view of the great in-
crease in the numbers of telegrams sent within the city boun-
dary, has decided that in future answers to such telegrams can
be pre-paid by the sender. The pre-paid answer is valid for 8
days and the price for 20 words is 500 réis and 200 réis for
each group or fraction of a group of 10 additional words. This
should prove of great use to the public, who are now getting
thoroughly accustomed to sending telegrams from one part of
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the City to another, since the service has of late been greatly
improved and telegrams seldom take more than 30 to 45 minutes
in reaching the hands of the addressee. The fact that tele-
grams can now be pre-paid will greatly facilitate matters in
the City and should tend to bring in quite a large sum to the
coffers of the Treasury each vear. We are only surprised that
the change was not made long ago, except that the service,
before being so greatly improved, was but little used. .

— We are glad to hear that the Minister of Marine is now
progressing favourably. It will he remembered that he was
suddenly taken ill the day that the British Fleet arrived in the
Bay and that as a consequence he was unable to be present at
any of the festivities given in their honcur. He remained for
some days at the Arsenal, as the doctors thought it inadvisable
to move hiin. Last week, however, he was taken up to the
Hotel Internacional and thence to the privats residence of Dr.
Lazuro Muller, at Sylvestre, and on the Government despatch
day he was able to sign all his papers, though he was unable
to be present at the meetling at the Cattete. We trust that
he will very soom be completely restored to health.

— During the last few months a great deal of furniture
and many objets d’art, which at one time belonged tu the Im-
perial family, have come under the auctioneer’s hammer, and
again last week there wns a sale of several articles which were
of historic as well as intrinsie worth, We have not heard
whether or no these articles have been bought to bs sent
abroad, but it would scem better that they should Le pur-
chased by the Nation and placed either in the Museum or in
the new building of the Fine Arts School in the Avenida Cen-
tral which, for the present at least, will be hardly filled with
the contents of the old building. Brazilians always speak of
the old Emperor with the greatest respect and Iook upon him
as one of the greatest of their fellow countrymen, so that any
relics of his life here in Rio would he of the utmost interest
to posterity. We hope a move may be made to rescue some of
the articles on behalf of the Nation.

— Our progressive contemporary A4 Tmprense celebrated
its first birthday on Thursday last and blossomed forth ints a
huge special edition. A Tmprensa has been of late waging a
courageons fight against the excessive taxation to which the
country is subjected, and some very able articles have lately
appeared in its columns on this assumption. We wish our
contemporary all success in its campaign and also many happy
returns of the day.

— The Minister of Justice and the Interior is ealling for
tenders for the construction of the new Central Police Station.
Persons sending in tenders must do so on or before January
15th, 1909, and must accompany their tender with a deposit of
5:0008, whilst no tender which estimatos the cost of the work
at more than 1.100:0008 will be considered. The maximum
length of time allowed for the completion of the work is 12
months and payment will be made to the contractor every fort-
night, according to the amount of work done, minus 10 per
cent., which will be deposited in the Federal Treasury as a
guarantee for the faithful execution of the work. The last
instalment will be paid 15 days after the completion and ac-
ceptance of the work, and the deposits accumulated in the
Treasury 90 days later, after it has been verified that no re-
pairs have to be made to the building by that date. Iull par-
ticulars of the call for tenders will be found in the Diario
Offictal for December 9th, 1908,

— The Minister of Justice and the Interior has asked his
ccolleage of Finance to provide for the payment of a sum of
970:0388121 for material furnished for the construction of vari-
ous police barracks in different parts of the City,

— The Minister of Foreign Affairs bas applied to the
Minister of Justice to take the necessary steps for the disappro-
priation of several houses in the Rua Floriano Peixoto, which
are in a ruinous state, adjoining the Itamaraty Palace (the
Foreign Office). The houses, when disappropriated, will be
pulled down and a new wing added to the Pulace, in accordance
with budgetary provisions already in force.

-—— The Rio de Janeiro Tramway, Lizht and Power Company
are now running their Mattoso trams past the Central station
and via the Ruas Floriano P’eixoto and Visconde de Inthauma
to the Caes Pharoux.

~— The well-known auctioncer, Commendador J. Dias, will
put up for sale on January 4th the cotton mill of Santa Maria.
The sale will include the buildings, grounds, machinery, proper-
ties, accessories and deposits.

— It appears that the Prefect has discovered that many
of the new workmen’s houses have been let to persons who
never were and never will be workmen, but who by some ruse
have succeeded in getting roofs over their heads to which they
have no right, when they are weil able to pay for houses of a
much better class. These persons are literally taking the bread
out of the mouth of the boni-fide workman and it is to be
hoped that, in future, searching inquiries will be made hefore
the houses are allowed to be leased.

— Mr. Percival Farquhar has left for the North. He will
proceed to Pard to inspect the progress of the work being done
there by the Port of Pari Company. Mr. Mackenzie and his
bride are expected to arrive in Rio de Janeiro on the 28th of
the current month.

— Some time ago we referred to the project which had
been laid before the Municipal Council, by which all lessees or
proprietors of theatred in the City were to be obliged to pro-
vide cloak-rooms where ladies were to be compelled to leave

their hats bhefore entering the anditorium. This project h_as
now been considerably amended, and it will probably pass in its
new form. In addition to the clauses forcing the proprietors
and others to provide cloak-rooms, free of charge, under pain
of a fine of 30%004, others are now inserted, by which no ladies
shall be allowed to wear hats at the new Municipal Theatre or
at any theatre where cpera is being performed. In other
theatres, and entertainments other than opera, no ladies may
wear hats when sitting in the first nine rows of the stalls.
These bye-laws do not apply to equesirian or athletic shoiws,
cafés chantants, concerts and the like. All ladies infringing
the new rules will be fined 53000, but the fine will not be
exacted until after the proper cloak-rooms have been provided.

— Another project has been presented to the Municipal
Council authorising the Prefcct to proceed at once to the
proper paving of the Rua do Aqueducto in Santa Thereza. The
paving at present certainly leaves a great deal to be desired,
as it consists for the most part of vory uneven and, in many
places, broken cobbles. We should imagine that the best form
of paving for such a road wounld be mmacadam, of the same kind
as that employed on the Estrada Nova da Tijuca. At present
the street in guestion is extremely badly paved and ill adapted
to wheeled traffic, which has great difficulty in reaching the
Hotel Iuternacional.

— The German s.8. Aachen, which arrived in Rio last week,
had a somewhat unfortunate vovage from Bremen., No less
than five children died on board. The s.s. Assuncion arrived
from Hamburg with smallpox on board and landed 17 patients
in Rio suffering from this disease.

— The 5th inst., being the anniversary of the deaths of
the ex-Emperor Dom Pedro I, a requiem mass was said in
the Church of the Santissimo Sacramento. A very large num-
ber of persons were present.

— The German Minister, Baron von Reichenau, leaves for
Europe on the s.s. Cap Blanco on the 26th inst. He has been
appointed Minister to Servia and will proceed almost immedi-
ately to Belgrade. The new German Minister, Count Arco
Valley, who has already represented his country in Brazil, has
b2en appointed in his place. The new Minister is expected to
arrive in Rio abcut the end of January or the beginning of
February and will reside at Petropolis. Until his arrival,
Baron von Maltzan will be Chargé d’Affaires.

— 8o far it is not known whether or not Sir William
Haguard will return to his post as Minister to Brazil. There
is no doubt that when he left for England some six months
azo he was very ill and it is questionable whether the air of
Petropolis would suit him. It is generally believed that he
will return, whilst there is a bare possibility that he may take
up his residence in Rio, the climate of which seems to agree
with him better than that of Petropolis. If the British
Minister were to make a move and transfer the Legation to
Rio, we expect it would not be long before the other Ministers
followed suit. Now that Rin is so healthy, there does not seem
ty be much excuse for the Legzations to be established in a
distant town in the mountains, away from the business and
political centre of Brazil. This is an old complaint and
we believe that the diplomats themselves would prefer to be
down in Rio and near things. The Portuguese and Argentine
Legations are the only Missions settled in the Capital.

— The present condition of the Rua Senador Euzebio is an
absolute disgrace to a civilised city. During the rains of the
last week it became worse, and, so far as pedestrians are
concerned, was absolutely impassable. The initial mistake
wade was to pull up the whole road before there was money
bandy to pay for the re-paving of it. The result is that nothing
kas been done of any importance since the road was taken up,
which is some six months or mcre ago, so that things have
wone from bad to worse. The reasonable thing to have done
viuld have been to take up the road and re-lay it in sections as
finances permitted, but to tear it all up and leave it is simply
frelish.  As so many of our visitors go out along the Mangue
1 automobiles when they make the Tijuca and Gavea rounds,
the sight of this slough of despond along one of the main
arteries leading to the suburbs, cannot fail to be surprising
after all they have heard of the improvements lately made to
the City.

— The dredging of the Mangue canal now seems to “he
completed and the fearful mess made by the tarry mud fé-
moved. Near the new railway bridge some parts of the wall
of the canal have been damaged owing to the fact that when
the water and mud was lowered along the face the wall lost
some of its support and began to bulge. This has now been
made good.

— The Austro-Hungarian Consul, Herr Nicholas Post, left
for Europe on the s.s. Regina Elena on the 5th inst. Apropos
of these new Italian vessels, of which the Regina Elena is one,
they seem to be growing in popularity. When they are all
completed there will be a fleet of six. Several of these vessels
]::re over 11,000 tons and some of them will have a speed of 1934
Knots.

— The United States Department of Agriculture has just
issued a pamphlet on ** Nuts and their wuses as Food.”
Amongst other nuts greatly appreciated by doctors is the Brazil
nut, which contains an encrmous amount of nourishment. The

pamphlet says: that the quantity of nuts of various kinds

imported into the United States during the year 1905 was
about 87,000,000 lbs. During that year the exports of Bragil
nuts to the States, according to the Brazilian Review's sta-
tistics was 198,226 hectolitres; in 1906, 96,770 hectolitres, and
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in 1907, 180,345 hectolitres.  The pamphlet coptinues: ¢ The in-
ereased demand for nuts is due in the main to two causes,
namelr: a better appreciation of their appetising qualities and
the numerous ways in which they form a palatable addition to
the dist of the average family, and, sccondly, to their use by
the vegetarians and persons of similar -belief. Many special
wut food-, such as malted nuts, meat substitutes, etc., have
been devised and extensively advertiscd by the manufacturers
for seneral use in the diet and for the special needs of vege-
t:]l‘ii;ls and fruitarians. It is said that some of these Ameri-
can nut products contain soy beans, but apparently the peanut
plays a very important part in their consumption. The cdible
portion of nuts, with few -exceptions, is very concentrated
foud, containing little water and much fat. In general, nuts
are also rich in protein. Those ranking highest in this nutri-
ent, the pignolia, a variety of pine nut imported from Spain,
with 33.9 per cent., the peanut with 29.8 per cent. anq the
butternut with 27.9 por cent. protein, surpiss most ordinary
animal or vegetable foods in this respect. The almound, beech-
nut and pistachio, with 21.4 per cent., 21.8 per cent. and 22.6
per cent. respectively, compare favourably with dried legumes.
The Brazil nut contains 17.4 per cent. protein, the filbert 16.5
per cent., the walnut 18.2 per cent., the hickory nut 15.4 per
cent., the pinenut 14.6 per cent., the pecan 12.1 per cent. and
the dry chestnut but 10.7 per cent. The dry acorn, fresh
chestnut and cocoanut, with 6.4, 6.4 and 6.6 per cent. respec-
tively, are not as rich in prolein as bread. Of the nuts here
included, the richest in fat is the pecan, with an average of
70.7 per cent., but 7 other varieties—the Brazil nut, butternut,
candlenut, filbert, hickory nut, pinenut and walnut-—contain
upward of 60 per cent. "The almond, coesanut and pistachio
vield hetween 50 and 60 per cent. of this nutrient. The beech-
nut, peanut ard piznalia eontain about 50 per cent. In ot}mr
werds, in 13 of the varieties of nuts, half or more of the edible
portion is fat or oil.” From this it would appear that with a
certain mmount of iudicious propaganda, there is no reason why
the Brazil nut should not be extensively pushed both in the
United States and at home as an extremely valuable article of
food. Every little helps;fand an increascd export of nuts would
be most welcome.

— In view of the véry large number of railways which are
projected in the vote for the Minister of Public Works in the
forthcoming bud:ret, people are beginning to think that many
of these railways, if built, will for many years simply enrich
the concessionaires and ;contractors, and be of but little prac-
tical value to the country. As a result of this, considerable
attention lias been given to the project of Dr. Castro Barbosa,
to which we referred a short time ago in these columns, which
proposes to utilise the natural roads of the country, namely,
the rivers, by means of making them navigable by a system
of locks. To improve all the rivers of the country in this
manner simultaneously ~would be impossible, both from an
economic and from a physical point of view, but there is no
reason why a start should not be made so that there might be
something tangible to show. We feel surs that, if such a start
is once made, the plan will be rapidly put into exccution, since
the improvement of the rivers would be found to be a much less
expensive job than building raillways in districts which are not
yet ready for them.

— On Sunday, the 6th inst., the Exhibition grounds were
once mere thrown open for a [éte for the benefit of the Assn-
ciagdo Protectora dos Homens do Mar. In the afterncon
sailors from the Arsenal gave a gymnastic display and in the
evening the grounds were illuminated but, unfortunately, few
peaple were attractad to the show, owing, probably, to the
inclemeney of the weather, which prevented the carrying out
of the firework programme. Admiral Sir Perey Scott and
several offlicers from the ships visited the Exhibition at about
11 p.m.

— The Lloyd Brazileiro has complained to the Minister of
Finance that certain foreign shipping companies have been
violatinz the law with regard to coasting trading. They say
that these companics, whose names are not specified, take
cargo from Brazilian ports and unload it at Buenos Aires and
Montevideo, whence it is re-exported to Corumbg.

— At a recent meeting of the Brazilian Red Cross Saciety,
General Thaumaturgo de Azevedo was elected President and
Dr. Joaguim Botelho, General Seceretary. The Council consists
of many leadrrs of Rio society, both male and female.

—- We are requested by Messrs. Throdor Wille and Co. to
state that th» s.s Corrientes which was wrecked off Havre a
short time apo is a French stecamer, avd not the German s.s.
Corrientes, of the H.8.A.D.G., which lcft Rio for New York
on November 10th last.

SAO0 PAULO.

— The Pacific Steam Navigation Company announce that,
as from Januarv onwards, all their vessels will call at Santos.
The vessels which touch at Bahix and Pernambuco will make
the voyage to Europe in 15 days and those which touch at
Santos and Rio in 13 days.

— The State Treasury has received from the Fiscal Dele-
gacy a sum of 6.000:0008 to be handed to the Sorocobana
Railway Company, being guarantee of intorest paid by the
Federal Government,

— The Bacicdade Paulista de Agricultura is organising an
exhibition of fruit, to take place in the Capital of the State
shortly, with the intention of developing the cultivation of
fruits for the purposes of export.

— Apropas of Japanese immigration, the Economist brings
the following:—*‘ Statistics for the past five years show that,
in spite of the expensive agencies maintained for the purpose

of inducing emigrants to settle in Sdo Paulo, the popuiation of
that State has, in fact, decreased. In 1907 some 32,000 per-
sons emigrated to Sio Paulo; but more than 36,000 left during
the same year. Moreover, the emigrants during the five years
1803-7, numbering in =21l 173,839, were more than balanced by
181,518 departures. In view of this fact it is interesting to
learn from the American Consul at Rio that the Government
is emcouraging the immigration of labourers from Japan. The
first lot of Japanese emigrants, he writes, to arrive at Santos
under the agreement concluded some months ago between the
Japanese and Bragzilian Governments consisted of 781 persons.
Within two days of their arrival they were all distributed
among the coffee plantations in Sio Paulo, to be employed in,
connection with the current crop. ‘At the end of the coffee-
picking season they will be distributed among several ‘ nucleus
colonies,” or subsidised communities founded by the Govern-
ment of the State, and it is proposed to devote their labour
practically exclusively to rice culture. Further shipments of
immigranis are expected regularly until the total will reach

‘well into the thousands under present contract arrange-

ments.’ ' Since Mr. Anderson wrote the report referred to,
our readers may remember we gave the substance of an inter-
view which we had with the Director of the Imperial Emigra-

“tion Company, who stated that the resulis of the first experi-

ment in Japanese immigration had not been so successful as
he had hoped it would be. The various reasons were given on
page 1,147 of the Braziliun Review, of November 3rd last
Furthermore, a new contract, which has now been signed by
the 8io Paulo Government and the said Director, modifies
some clauges and annuls others of the criginal contract of
November, 1907. According to this new contract, the Company
must introduce 3,000 immigrants into the State including those
already brought in. The immigrant’s family must consist of
at least three persons between the ages of 12 and 45 fitted for
work. The families may club together for the purposes of
work., All the 3,000 must be brought in by December, 1910,
and the Company shall transgort them in batches of 650 or
less. During the year 1909 not more than 1,300 immigrants
shall be brought in. Government reserves the right of rescind-
ing the contract before the total number of 3,000 has been
introduced. The State will pay £8 for the passage of all immi-
grants above.12 years of age, £4 for those above 7 years of
ago and £2 for those above 3 years of age. Payments will
be made in instalments. The Company undertakes to send in-
terproters to the Capital of the State who must know Spanish
or Pertaguese, the said interpreters to be paid either by
Government or by the planters. The Company further under-
takes not to charge mora than 7 dollars per ton freight on
coffee which it transports to South African ports and not more
than 9 dollars on coffee carried by it to Japan. Immigrants
possessing a small capital may settle in the State and purchase
lots in the nucleus colonies in the sam way as European immi-
grants.

— The new Italian s.s. Verona entered Santos last week
for the first time.- She is a magnificent vessel of 10,000 tons
and was carrying 2,800 passengers, mostly in the third class.

— The President of the State has sizned a decree granting
a concession to the Dourado Railway for the construction, use
and enjoyment of a line with one metre gauge from Ribeirdo
Bonito to Sio Joio de Bocaina ria Trabiji.

MINAS GERAES.

- The number of cattle sold at the fairs at Tres Coragies
do Rio Verde during the month of November was 6,332, of a
valuo of 830:2788000.

— The Minas Geraes, a few days ago, published the decree
which authorises the renewal of the contract between the
Government of the neighbouring State and the Sapucahy Rail-
way. The Company's concession is extended toc December 31st,
1968, and it undertakes to complete within five years the line
known as the Second Section under pain of having its con-
cegsion rescinded. Government will pay the guarantee of in-
terest only until 1912. Government may also purchase from
the Company the First and Second Sections when a price has
been arranged in accordance with the contract. There are
further clauses in the contract which tend to safeguard the
interests of the population of Southern Minas.

BAHIA.

— The strike of the employees of the Light and Power
Company is now at an end, the Director of the Company hav-
ing acceeded to several of the demands of the men which, in
the main, were as follows:—improvement in their general con-
ditions, levying of fines only when absolutely justifiable, the
same never to exceed 2$000, whilst the employee has a right
of appeal to the director against such levying; the fine, if
cxacted, to go to the Company’s benevolent fund; all the
strikers to be re-admitted to work. The increass of wages was
not allowed.

RI0 GRANDE DO SUL.

— It is stated that Messrs. Hartridge and Co. will shortly
start a line of steamers between Porto Alegre, Pelotas and
Rio Grande by arrangement with Messrs. Mihanovitch. The
new line will carry cargo between the said ports and also to
foreign ports.

— The question of the new drainage system for Porto
Alegre will, it appears, be settled shortly.

AMAZONAS.

— The Judge has given his decision against the Manios
Market Co. wherein they claimed that the State should restore
to them the Market and the Slaughterhouse together with an
indemnity of 1.500:0008.
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News from the United States!—The (leneral Electrie Co.
(Schenectady, New York), through their Brazilian agents, have
secured a contract for the clectrification of the Central Railway
of Brazil, in the neighbourhood of Rio de Janeiro, an important
#overnment enterprize. The system embraces 700 miles of track,
303 locomotives, and about 3,000 cars. The General Electric
Co.’s contract will entitle them to sell light and power in Rio
de Janciro and Nichtheroy. The General Rlectric Co.’s agents
have also heen granted a concession covering the supply of light
and power to the city of Sio Paulo, Brazil, a city of 300,000
inhabitants and the laruest coffee market in the world.—
The Indin Rubber Torld.

Amazon Steam Navigation Company.—The report of the
Amazon Steam Navigation Company, Ltd., for the period from
1st January, 1907, to 30th June, 1908, presented at the meeting
on the 25th ult., states that the working resulted as follows :—
After making the necessary provision for depreciation on
steamers, hulks, lighters and other material, and also for bad
and doubtful debts, ete., there remains a balance (including
£4,153 brought forward from 1906, and a transfer from reserve
fund of £4,852) of £50,087. Interim distributions were made
in January and June last of 2 per cent. and 3 per cent. respec-
tively, leaving a balance of £24,825. The directors now recom-
mend a dividend of 3 per cent., and also a bonus of 1 per cent.
together 4 per cent., or 10s. per share, making a total distribu-
tion at the rate of 6 per cent. per annum for the eighteen
months under review, ecarrying forward £4,615. The directors
report that a scttlement has been arrived at with regard to the
question of lands in the State of Amazonas. The credit of
£89,603 which appears in the reserve fund account represents
the net amount realised on the sale of bonds received from the
Btate of Amazonas in respect of the lands, and for an outstand-
ing debt due by the State to the company, which had previously
been written off.  Against this amount the directors have made
what in their opinion are necessary reserves for contingencies,
expenses incurred in the settlement and provision for outstand-
ing accounts connected therewith. A transfer has been made

to the credit of profit and loss account of £4,852, whi.ch leaves
£80,000 to the credit of the reserve fund. Amazonian trade
pursucd a more or less normal course during a great part of
1907, but during the latter months of that year the severe mone-
tary crisis in the United States of America resulted in a rapid
and heavy fall in the price of rubber, which caused great general
commercial embarrassment. More serious resalts were averted
by a steady recovery in rubber prices, and prospects for the sea-
son now commencing have begun to improve.

NEW ISSUES.

Sic Paulo and Minas Railway.—The Brazilian Railways
Trust, Ltd., as vendor, invites offers for the p_urchase, at
£87 10s. per cent., of £205,000, part of an authorised total of
£280,000 Six per Cent. First Debentures of the Sioc Paulo and
Minas Rallway Company, Ltd. The remaining £75,000 of Deben-
tures have already been sold and paid for. Offers for the De-
bentures, which will be dealt with by the Trust in order of
priority of receipt, must bo made on the official form and ac-
companied by a deposit of £2 10s. per Debenture, and were to
be sent to Lioyd’s Bank, Ltd., 72, Lombard Street, E.C., or
branches, the bankers to the Brazilian Railways Trust, Ltd.,
on or before 21st Nov. The balance of £15 will be payable
on the acceptance of the offer. The Debentures offered carry
the coupon for the full half-year’s interest, payable on Decem-
ber 1st. Redemption will be by annual drawings commencing
1918 at par, or by purchase in the market below par, the whole
issue being redcemablz by 1963, or after 31st December, 1912,
on the lst June or lst December after six calendar months’
previous notice.  The Debentures constitute a first charge upon
the whole property, undertaking and assets of the company,
and provide that no other mortgage or charge can be created to
rank in priority to or pari passu with the said Debentures. The
concessions for the railway, and the railway so far as con-
structed are at present vested in a Brazilian company, the
Companhin Estrada de Ferro Sio Paulo e Minas, the whole

shara capital of which is held by the Sdo Paulo and Minas

Railway Company, Ltd., which is also in course of having
transferred to it a mortgage on the entire railway property and
concessions.
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LONDON LETTER.

{From our Own Correspondent. ]
London, November 14th, 1908 (delayed).

The unemployed question has been shelved .for the present
and the measures, which the Labour Party rightly qualified
as entirely inadeguate, have been got over for the
moment by anticipating Government work at the dockyar(!s,
letting 10,000 of the unemployed into the ranks of the Special
Reserve "’ and inereasing grants or loans to local bodxe.s‘ But
as for any scientific or methodical attempt to cope with this
ever-growing sore, there is nono of it. Even the number of the
unemployed is unknown. One Labour Member puts it at
7,000,000, including dependents, but though Mr. John Burns
maintains that figure to be grossly exnp{ggratedz after a whole
vear's preparations he has no means of disproving it. At the
lowest there seem to be about 3,000,000 people out of work,
including the dependent women and children. Of these many,
if not most, are decent, henest working-men thrown out of work
by the ebb of the boom and contraction of trade and manufac-
tures; some, of course, are wastrels who have gone under, the
unemployable, whose numbers increase every year, and some
mere vagabonds and rogues who never have and never will
work except it be in a prison. So far no organised attempt has
been made to separate the sheep from the ¢oats or to distinguish
between the unemployed, the unemployable, and the rogues.

What is certain is that the number of each class increages
vear by year. Year by year some unemployed sin]g, hopelf'ss of
improvement, into the mire never, perhaps, to rise agam, to
reeruit the ranks of the unemplovable, year by year some un-
employables recruit the ranks of the thicves and rogues.

What are the causes that produce =2’ state of things so
terrible? So far we get no satisfactory answer. The ebbing of
trade, say some, but that, though it may e.\:p_lain the recurrence
of the phenomenon cannot alone account for its g:.mwth.

The protectionists are busy, of course, making out a case
for themselves, and certainly their arzuments seem very
plausible. Exports, they say, may pay for i.lnportsj but what
pays for the excess of Imports over Exports is services lent by
us to other countries, such as shipping, and interest on eapital
invested abroad. This, they calculate, amounts to £90,000,000
per annum, ninety millions that oo to find omplpyment. for
forcigners that mizht just as well be spent at home in providing
work for the unemployed. Only protect Agrieulture and Manu-
factures, they vplead, and there will be no more uncmployed
beeause these £90,000,000 will all be spent at home instead of
abroad. Just so! but how, except by taxing the peneral public
are you going to force people to buy at home instead of abroad?
If there must be taxes o aid the unemploved, taxes for taxes
the direct ones are the better, beeause in that form it is possible
to count the cost, nor does half of it go into the pockets of
manufacturers and capitalists as is invariably the case where
industries are ‘ protected.”

The guestion of the unemployed is one that must have pre-
sented itself in every over-populated country. In India and
Egzypt and China it was met by lowering the standard of living
to almost starvation level. In England we are fur from that
vet, nor will the spirit of the English working men consent to
wholesale sacrifice until some of the disequalities between the
Haves and the Have-nots have been abolished. That a few
thousand persons should own all the soil of the country outside
the towns, and five or six men, multi-millionaires, boast means
sufficient to keep 250,000 persons in comfort, will not be much
longer tolerated now that the working men begin to understand
their power and to use it; nor is it to be wondered at that, law-
abiding people as they mostly are, counsellors should bhe found
to recommend violence and desperate men to listen to them.

Apropos of the defeat of the Socialists at the last London
Municipal elections the Specfator remarked that it appears to
have been rather the result of ahstention of a section of the
Socialists that despise constitutional metheds and advocate
revolution, adding, that if it comes to pikes of conrse they will
lase. When the Specfator utters such warnings matters are
evidently serious. But why should it come to pikes at all?
Working men are not unreasonable; give them a fair share of
the wealth they are the instruments of creating and there will
be no more talk about pikes; and no ‘ unemployed ”’ in the
strict sense of the word. The unemployed problem in England
would seem to hinge rather on frightful inequalities in the
distribution of wealth than on anvthing else that permit a few
men to monopolise the soil and a few others to appropriate such
enormous moieties of the toil and labour of others as go to make
their unearncd incomes. In France, where the distribution of
wealth is more equal perhaps than in any other country, there
are few unemployed.

The question of the ¢ unemploved ”’ is ctherwise. To con-
vert them again into decent citizens they must be reclaimed,
their morals raised and self-respect instilled. That is far more
difficult and, perhaps, almost impossible in England amidst their
sordid surroundings. For them a scheme of Colonisation in
some outposts of the Empire would seem most suitable. Not
emigration, but colonisation, as we understand it in South
America, under Government supervision, where the ‘‘ colonist »*
will not only be ot rid of but bz aided, instructed and com-
forted in his double struggle against degradation and the forces
of Nature.

_ For the lowest class, the rogues and vagabonds, there seems
no l.lope but to prevent them from propagating their species and
adding to a class already far too numerous and dangerous.

London, November 19th, 1208.

Since last writing no further developments in ‘‘ Valorisa-
tion 7 have been reported. There seems, however, some dis-
position on the part of the French Government to take advant-
age of the situation to push French commercial interests. In
France the Stock Exchange is an official or semi-official concern,
with officially appointed brokers as at Rio, on which no security
can be admitted to quotation without the consent of the
Minister of Finance. It is possible that the new loan might be
issued without securing that preliminary, but it would make
the business much more difficult, especially unloading on to the

. innocent public. So, seeing how essential to Brazil the loan is,

the French Government seems inclined to insist on the rednction
of the Brazilian tariff in favour of certain French products,
amongst which probably will be wines, in exchange for their
consent to quotation of the coming loan on the Paris Bourse,

The reasons alleged for this steps are that not only has the
reduction of the import duties on coffce, granted by Franee a
few years ago on the demand of the Brazilian Government, been
counteracted by a far greater increase of expert duties on the
side of Brazil and the object of the measure—to reduce cost to
consumers and widen consumption-—been thus entirely defeated,
but that far from favouring French products preferential treat-
ment has been granted to those of other countries, notably the
United States, whilst further and positively prohibitive legisla-
tion is still entertained. To obtain redress from a Congress so
ultra-protectionist seems hopeless. So, if reports are to be be-
lieved, the French Government has, or shortly will, force the
hands of the Federal Government by leading this great trump
card right off.

I have had some opportunity of gauging French opinion
whilst in Paris, and feel pretty certain that in spite of somewhat
lame disavowals the visit of the Minister of War to Germany
has rankled and continues to rankle in the French mind. Those
who are not for us, they say, are against us, and any kind of
sympathy with, or lcaning towards, Germany or Germans by
their friends is immediately resented in France.

The French think, reasonably enough, that where French
money goes French goods should follow also, and hate the idea
of even indirectly contributing to German enrichment by supply-
ing money to buy arms and armaments from their adversaries.
So they studv our statistics and find that, whilst in 1906 Brazil
bought £9,200,000 from England and £4,900,000 from Ger-
many, French exports to Brazil only reached £3,000,000, and
enquire why such thiigs should be? The reason why is plain
enough, because the things Brazil wants most are produced
more cheaply in England and Germany than in France, which
for many causes has fallen behind in the industrial race, causes
that it searcely seems likely that treaties or preferential tariffs
will do much to redress.

Apropos of this fecling, the following appeared in yester-
day’s Financial News:— .

Paris, November 18.—Sentiment for Brazil is still divided
here, but no friendly comment is being expressed at the news
that the Brazilian Government has ordered in Germany 60,000
Mauser rifilles. with the promise that the order shall be fol-
lowed by another for 50,000. It is probably to efface the bad
impression thus created that the Brazilian Government has
made known that the new saddlery required for the Brazilian
cavalry may perhaps be ordered in France.

Apropos of the Financial News, though still critical, its
criticisms for some months past have been pitched in a far
kindlier tone, the shortcomings of valorisation being now dis-
cussed more in sorrow than in anger. So decided a change is
generally commented on and the cause of it not over benevo-
lently. One thing that struck me particularly in Paris was
that cheek by jowl in the same building on the Boulevard des
Italiens, the Financial News and Brazilian I’ropaganda dis-
played their signboards as if the best of friends. Which came
there first, or whether one attracted the other by force of
antipathy, I cannot say.

As to the occult nfluence that mere contiguity may have
cxercised and contributed to soothe the Financial News' savage
breast and induce a hetter frame of mind towards Brazil, who
can tell, except perhaps Dr. Paula Ramos, the Chief of the
Propaganda Commission.

Indeed, had he done nothing else, Dr. Ramos’ mission
would have been a success, but as a matter of fact, the Offices
of the Commission bear clogquent witness to the efforis of Dr.
Ramos and his staff. It is hard to understand what people at
home expect. The results of propaganda cannot be immediate.
Its obiect is perpetually to keep Brazil before the view of the
public, to induce emigrants to settle and capital to be invested
there. It is by constant suggestion that attention can be alone
held until at the opportune moment it materialises and fructi-
fies. So it is with advertisements. Pears may advertisa their
‘soaps for ages without, perhaps, anyone even in consequence
starting out to buy a cake, until he happens to be in want of
soap and the suggestion works, and b the adverti &
has sunk into his mind he buys Pears or Sunlight, or what not.

The Times, in an article on Brazil, eulogises the intelligence
of the conception. Brazil is a country so little known, that
beyond being the country * where the nuts come from,” little
or nething is known of it by the majority of Frenchmen or
even Germans.

To remedy that, Dr. Paula Ramos has quite a library of
propaganda works to show already; Salubrité du Brésil, a
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really interesting little brochure in which the climate of each
separate state and region is discussed. L’Immigration et le
Trachoma au Brésil, no less interesting and Le Climat et
Salubrité de St. Paul, with three different maps of Brazil,
showing the different railway lines, the distribution of produc-
tion with the respective statistics on the back.

Statistics are made to be used, and no better use could be
made of them than by propagating knowledge of Brazil. All
these documents are distributed gratis and have helped to
awaken, first curiosity, and then a real interest in Brazilian
affairs. To stop the ‘‘ Propaganda’ now ihat the initial
struggle is over and it may be expected to begin to yield prac-
tical results would be foolish, but unfortunately too much in
harmony with the lack of continuity and perseverance in Brazil-
ian efforts of this kind to excite much surprise. What is cer-
tain is that if it was not intended to be continuous, propa-
ganda should never have been sanctioned. Now it has been
started and so much money spent on it, the only way to make
it really productive is to go on and provide resources sufficient
to ensure the work being continued on the lines which Dr.
Paula Ramos evolved.

There are several interesting new flotations in the wind
or under weigh. In the loan line, Russia, the insatiable, is
asking for £50,000,000 and promises, if she gets it, to be quiet
for a year or two; China has got her £5,000,000; Japan’s maw
is still anxiously gaping, whilst South America, from the
Amazon to Argentina, seems never to get encugh

At present Argentina is the fashion. She is so prosperous,
and everyone doing business with her seems to make so much
money that the City is always ready to lend for railways,
though looking rather askance at loans, intended, perhaps, for
armaments. It is deeply to be regretted that rivalry between
two growing but yet undeveloped countries like Argentina and
Brazil should force them both into expenditure they can ill
afford, and introduce into the New World the worst methods
and precedents of the Old. Diplemats may think themselves
very clever in stirring up strife and calling it *‘ patriotism,”
but were one-tenth of the time and ability spent in bickering
or in trying to get the better one of the other more profitably
employed matters would never have reached the climax they
have between the two countries. Lookers on see most of the
game and just as the Kaiser, clever man that he is, failed to sce
for himself the consequences of his imprudent confidences, so we
must presume Rio Branco and Zeballos are, by some obscurity of
mental vision, prevented from understanding what a spectacle
their sparring presents to outsiders.

Apropos, the following has been widely circulated all over
Europe, but as far as any possible interest it has created none,
nobody here being interested in the slightest degree in disputes
between Rio Branco and Zcballes, unless, perhaps, it be amongst
zunmakers and shipb\lilders,' who hope they may profit thereby.

A telegram has been received in Paris from Rio de Janciro
(says a Reuter telegram to-day) regarding the incident arising
out of the publication of what purported to be the text of a
telegram from the Brazilian Foreign Miinster to the Brazilian
Minister to Chile. In the telegram the Foreign Minister was
represented as instructing the Brazilian representative to take
certain steps directed against Argentina. The despatch, which
was in cipher, was sent via Argentina, and Senor Zehallos, the
then Argentine Foreign Minister, obtained a copy. This he
gave to an individual, who, being unable to decipher it, invented
a version of his own, which made the telegram appear to con-
tain instructions very hostile to Argentina. This false docu-
ment was communicated to the Argentine Parliament, sitting
in secret session, in order to influence its vote on the proposal
for the purchase of armaments. The publication of the author-
ised text of the telegram inh the Diario Official shows that
Senor Zeballos, as well as the whole Argentine Government,
was deceived by an impostor, and that the Brazilian Forcign
Minister, far from being hostile to Argentina, expressed the
most friendly sentiments towards that country. The proof
given by the Brazilian Government of the falsification of its
despatch is regarded as conclusive.

The issue of £205,000 six per cent. debentures by the
Brazilian Railways Trust, Limited, on account of the Sio Paulo
and Minas Railway has been entirely successful, as indeed it
ought, seeing the results already obtained from working only
115 kilometres already in traffic. This section, I believe, was
constructed by the Mogyana, which, however, gave a rebate
of 88000 per ton on all goods delivered to their main line by
the new company. The line will terminate at Sdo Sebastifo
de Paraiso. Amongst the directors who figure in the pros-
pectus is our friend, Mr. Walter Wysard, late of Sio Paulo,
and Col. W. J. Alt, who dicd some days before the issue, but
whose name, probably by some oversight, was left on the pros-
pectus. Sdo Paulo railways have been so uniformly prosperous
as to make it almost superfluious to wish equally good things
for this undertaking. What, like King Charles’ head on Mr.
Dick’s memory, obtrudes itself so pertinaciously on such occa-
sions is the reflection of what might have been, had the persons
who lead opimion for so many years in London as regards
Br};zi’lian affairs exercised more perspicuity and more enter-
prise

A still more interesting enterprise is on the point of or-
ganisation if only the Brazilian Government will give jts
gracious consent to the developing of Brazilian wealth with

foreign capital by foreigners. To the manipulation of foreign
capital by Native talent there is, of course, never any objec-
tion, the more tho better and the merrier! But when it comes
to foreigners manazging their investments themselves—well,
that is another story.

All the same, there are a few things that, progressive as
Brazilians may be, foreigners manage better, though we never
expect Brazilians to admit it. The business in question is the
establishment in Rio de Janeiro of a vast foundry and works
for the production of pig and construction iron and steel, and
also Chemical works for the manufacture of Caustic Soda
and Potash, Carbide of Calcium, ete. For the former it is
proposed to utilise the coke of the gas works and in fact to
make coke the main object and gas only the bye produect; for
the latter the electric current wiil be utilised on a large scale.
Dr. Pearson, the Chairman of the Rio de Janeiro Tramway,.
Light and Power Company, is the moving spirit of this scheme
and has already organised a company or a syndicate with a
capital of £2,000,000 that, with the permission of the Brazilian
Governmaent, will blossom some day into the Brazilian Mills
and Chemical Works, Limited. ’

Apropos of Dr. Pearson, one of the livest men in London,
he has not entirely resigned the directorship of the Mexican
Light and Power Company in consequence of disagreement with
the policy of that Board. There are two great companies in
Mexico City: the Tramway Company and the Light and Power.
The Light and Power had, it was stated by the directors when
they were raising fresh capital in London by debentures, come
to an arrangement with the Tramways for amalgamation
or working together. After the money was subscribed, the
directors of the Light and Power Company gave out that the
arrangement was quashed and the Tramway Company that,
having secured a power concession, they had determined to
build works of their own. Naturally, this provoked much
heart searchings amongst the London bondholders, and to show
his solidarity, Dr. Pearson promptly resigned his connection
with the company and by doing so has considerably strength-
ened his position in London.

The rise of rubber from 2s. 9d., the lowest price for years
reached in February last, to 5s. 5d., its present guotation, will .
do much to strengthen the Brazilian economic position if it:
lasts. The rise is attributed chiefly to the reaction in the
United States, where stocks had run very low, and, according’
to the Financial News, were lately valued at only £4,000, as
against £78,000 this time last year. Nevertheless, the visible
supply of rubber on November 1st, 1908, is almost exactly the -
same as on the same date in 1907, being 3,777 as against
3,753 tons, so that in this case it is not over supply ‘but
“ under demand ”’ that can be held responsible for the drop
from 4s. 11d. in July last year to 2s. 9d. in February of this.
Of course, the relations between supply and demand must al-
ways rule prices. In the case of rubber, the financial erisis so
affected the demand that it fell suddenly and unexpectedly far
below the supply, and, other markets being unable to take the
surplus, offering prices fell until they reached a level at which
speculation stepped in and bought. Whilst thoroughly wel-
come, the rise in prices just at this time of the year will not
affect Brazilian economy very greatly unless it be maintained
throughout the busy season that mostly extends from January
to March. Will prices be maintained then? That is the ques:
tion that will make a difference of millions sterling in or out of
Brazilian pockets accordingly. The market in London generally
believes that prices cannot be maintained at the present level
and that so soon as the United States have re-stocked they
will fall; but that depends largely on trade; if trade should
continue dull and lifeless it may be difficult to maintain prices;
if, on the other hand, there is a decided recovery in the
United States and consequent reaction all over the World, it is
possible and we believe probable that prices will be maintained
at about 5s., a rate that to give a fair profit I have for long
believed to correspond with the cost of production of rubber -
in Brazil. As regards the exportable value for the crop, it
would mean some £14,000,000 value as against only £11,000,000,
the utmost that could have been expected had prices remained:
at the level of the first half of this year. In this connection
we regret to hear that the Government of Pard is about to
follow the mistaken policy,adopted by Minas Geraes as regards
coffee, of encouraging ‘¢ syndicates ”’ to export rubber direct:
of account of ariedores and sell direct to consumers in Furope.’
This is certain to provoke the trade and to turn the middlemen”
here in Brazil into adversaries. The results of such a policy
were only too evident as regards coffee and will be equally
disastrous with rubber if persisted in. Brazilian producers
are not strong enough to fight the trade yet mor will be yet
awhile. :

The coffee trade languishes, nor does even the promise of’
a loan to carry the Government stock for 10 years if necessary:
seem enough to put animation into it. The fact is that, so:
long as these 7,000,000 bags are in existence, there will be no-
speculation, unless Government could in some way guarantee,
not by words, but in a positive and effectual manner the sale
of some fixed and pre-determined quantity, monthly or other-
wise. Until then prices will hang on the relations of demand,
and supply which last does not seem at present to hold out any
expectation of running short. ' , ;

We are awaiting with some anxiety the decision of’ Con-
gress .as to the guarantee of the loan on which_i&"iﬁueh
depends. Fortunately Government is still in its second’ year
i
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and opposition has not yet erystallised as, if precedents are
anythinz to judze by, it will next yrcar after elections are
over and done with and Congress from being a puppet of the
Presidency, assumes the airs of an overlord and dictates terms
to the Government. Fortunately that is not just yet, other-
wise “* Valorisation ’’ might fare worse.

’ J.P.W.

THE VISIT OF THE FLEET.

In our last number we gave a resumé of the events which
had taken place during the stay of the Second British Cruiser
Squadron up to Saturday, December 5th. We now give a
resumé of the remaining days of the fleet’s stay.

SUNDAY, DECEMBER 6th.

At about 8.30 a.m., the President of the Republic \\‘?nt
on board H.M:S. Good Hope to return the visit \\'lnf‘hz
Admiral Scott had paid to him on the previous Friday. The
President, as he stepped on board his yacht at the Naval
Arsenal, was saluted by the British and Brazilian Warsln_ps,
whilst he was received on board the flagship by the Admiral him-
self, all the officers being in full uniform and the ship dresspd.
President Penna was shown over the Good Hope, expressing
himself as delighted with all that he saw, after which an ad-
journment was made to the Admiral’'s cabin, where Sir 'ercy
Scott drank to the health of his distinguished guest. Dr.
Penna, in reply, said how great a pleasure it had bggn to the
Government and people of Brazil to receive the visit of the
British Squadron. The President went on shore at 9.30.

During the afterncon a football match was played between
a team of the officers of the squadron and the first tcam of the
Fluminense team. The latter are the holders of the Rio
championships, but they suffered defeat at the hands of the
officers by 4 goals to mil. Admiral Scott and a large company
watched the game.

In the cvening the Admiral gave a dinner party on board
the Good Hope, amongst those present being Marshal Hermes
da Fonscca (sinister of War), Admiral Maurity (Chief of the
Naval Staff), Dr. Alfredo Pinto (Chief of Police), Dr. J. C.
Rodrigues, Mr. Milne Cheetham (H.M.B. Chargé d’Affaires),
Mr. Knox Little, and Mr. F. H. Walter. After dinner the
party proceeded in a steam pinnace to the Exhibition grounds,
which were brilliantly illuminated. All the warships in the
Bay, British and Brazilian, were also illuminated throughout
the evening.

MONDAY, DECEMBER 7th.

In spite of the day being somewhat stormy and that there
was a swell on in the Bay, a large number of people went out
to HM.S. Good Hope at the invitation of Admiral Sir Percy
Scott. The reception began at 3 p.m., the after portion of the
ship being covered with an awning and profusely ornamented
with flags, whilst just over the stern was placed a trophy of
arms. A band was stationed on the turret, and after presenta-
tions had been made to the Admiral, dancing began at once,
and was kept up until about 5.30 when, owing to the heavy
rain, the spirits of the dancers were somewhat damped.
Amongst those present were:—Mr. Milne Cheetham, H.B.M,
Chargé d'Affaires and Mrs. Cheetham, the Japanese Minister
and his wife, and the Japanese Military attaché, Mr. Hosan-
quet, Acting Consul-General, Admiral Maurity and family, Mr.
and Mrs. Keay, Mrs. Simmons, Mr. and Mrs. Sheppard, Mrs.
Pryor, Messrs. Knox Little, Tarver, Pullen, Craiy, Wheatley,
Weigall, Chancellor and many others. There were several
buffets where tea and other refreshments were served through-
out the afternoon.

In the evening a dance was given by the General Reception
Committee at the Larangeiras Club House. The house was very
well decorated and arranged, and now that the dancing room
has been considerably enlarged by the throwing in of a room
from the adjoining house, there is much more room than here-
tofore. At first, however, so many people arrived that there
was a little crowding, which later was relie/\'vd, and the fun
was fast and furious, being kept up till nearly 5 a.m. The
Sub-Committee, consisting of Messrs. Walter, Wheatley and
Tatam, are to be congratulated on the excellent nrrango.ments
they had made for the accommodation of the guests. We hear
that the officers all enjoyed themselves immensely, some of
them only just getting on board in time to begin coaling!

TUESDAY, DECEMBER 8th.

" Ige‘;hc afternoon the Admiral and many of the officers
attenc a special race meeting arranged in their honou b;
the Jockey Club. o

In‘the evening at 6.30, the Squadron steamed out of the
Bay, Sir Percy Scott making the following signal:—

8IR PERCY SCOTT'S FAREWELL MESSACE TO BRAZIL.

With regret we have to say Good-bye to Brazil, whoso
warm welcome to the Squadron has been so thoroughly appreci-
ated by the Officers and Men, and will, if possible, tend to
strengthen the feelings of cordial friendship which already
exist between Brazil and Great Britain, two nations whose
greatest ambition is Peace.

The Brazilian Fleet has from time immemorial been asso-
ciated with English Naval Officers and we are, therefore, much
intercsted to see the great progress it is making, and to learn
that it will shortly be augmented by threc of the largest, most
heavily armed and most modern ships in the werld.

We are grateful to the Republic for the hcnour the Presi-
dent did us in paying a visit to the Squadron, an honour which
will be fully appreciated in England.

It has been a great pleasure to have pointed out to us the
improvements that have recently been made in the Capital, and
the activity whick is still displayed in the direction of pro-
gress points to Rio de Janeiro being in the near future the
most beautiful city in the world. .

We leave you with every good wish for your welfare, and
take away with us an ineffaccable recollection and appreciation
of the beauties of your country, and the hospitality of the
inhabitants.

The Braziliun Reriew Supplement, sent on board on the
Monday, contained a special inset page with a photograph of
Sir Percy Scott and his Flagship, the Geod Hope, and also the
following :—

'“AU REVYOIR."”

We can only hope, when wishing God-speed to the gallant
officers and men of the Squadron, that they will take with them
as pleasant memories of Rio as those which they leave behind
with those who for cnly too short a time have had the pleasure
and privilege of being their hosts. The ancient friendship be-
tween Brazil and Great Britain, and the glorious traditions
which bind their two navies with tho closest ties of comradeship
assured a hearty welcome to the gallant representatives of the
world’s greatest war fleet, and these ties have now been drawn
closer by the mutual goodwill and cordiality which has marked
every hour of the last week. We trust that it is *‘ An Revoir ”’
and not ‘* Good-bye.” -

The Squadron, whose departurc gcems to have left quite a
blank in the lives of most of the members of the British Colony
who are 5o unaccustecmed to such a round of festivities in so
short a time as eight days, goes from here to Montevideo, and
the Admiral will visit Buenos Aires, going over in H.M.S.
Pelorus, which vessel has preceded the fleet to the Uruguayan
capital. After a short stay the squadron will leave for Gib-
raltar via St. Vincent. We understand that Sir Percy Scott
will say good-bve to the Squadron at Gibraltar and his com-
mand will be taken over by Admiral Hamilton. Admiral Scott
will probably be placed on half-pay for the presont, as there are
no billets open for the moment for a Vice-Admiral.

Amazon Telegrapgh.—The accounts for the year onded June
30th show an available balance, after providing for debenture in-
terest, of £14,808, reducing a d-bit balance of £65,878 brought
down to £51,070.

The Times
SUBSCRIPTION RATES IN BRAZIL
The paper forwarded direct to any address in the country

THE TIMES, with Literary, Financial and Engineering
Supplements, daily—

3 months Rs. 225000

6 months Rs. 43$500

12 months Rs. 848500
THE MAIL, 3 times a woek— »

3 months Rs. 8$000

6 months Rs. 16$000

12 months Rs. 328000

Each Supplement, Rs. 18023 per Quarter ; Rs. 2$000 per Six
Months; and Rs. 4§00 per Annum added to the above prices.

THE TIMES Weekly Edition—

3 months Rs. 3$000
6 months .. Rc. 6$000
12 montas Rs. 115500

_ Either Supplement, Rs. 1$500 per Quarter; Rs, 3$000 per
Sl;: Months; and Rs. 68080 per Annum added to the above
prices, .

Subscriptions may begin at any date. Please send a post- _
card and Collector will eall.
Agent in Rio de Janeiro:—
GHARLES EVERS,

CAIXA 564,
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THE PORTO ALEGRE AND NOVO HAMBURCO RAILWAY
QUESTION.

The Financial News brings the following:—

“ We have reason to believe ihat a preliminary settlement
has been arrived at of the dispute between the Brazilian
Government and the Porto Alegre and New Hamburg Railway.
The Brazilian Government has, it appears, provisionally agreed
to pay the sum of £50,000 to the railway, in respect of the
outstanding elaim for the alleged illegal expropriation of the
line. A representative of the Brazilian Government is ecither
about to leave Rio, or has already left, in order to make the
final arrangements with the company in connection with the
matter.

“ It will be rccalled that the State Government of Rio
Grande do Sul obtained, through its own courts (whose im-
partiality in the matter has been the subject of criticism),
the authorisation to take possession of the Porto Alegre and
New Hamburg Railway on paying the company £205,500-—one
half of the amount claimed by the company—and that in its
own State bonds. These bonds not being authorised by the
Chamber, the Government forcibly seized the railway on May
Gth, 1906, against the deposit of a so-called ** provisional
bond.”? Not until eight months later were bonds such as
those ordered by the court authorised to be issued by the State
Assembly. The company was forced to accept these bonds to
avoid their lodgment (together with £9,000 cash interest due)
with a *“ deposttario,”” a nomince of the Government for whom
the Government did not hold itself responsible, and who subse-
quently defaulted and absconded. The bonds, which the
company only accepted under protest, could not be got rid of
cxcept after long negotiation, and even if sold at par would
only have provided sufficient to pay off the debenture debt of
the company. The Federal Government then became owner of
the railway by agreement with the State CGovernment, made
six months before the Government had the right to expropriate
the railway under its original concession.

““ The capital of the Porto Alegre and New Hamburg Rail-
way Cempany consists of £88,300 in ordinary shares of £20
each and £154,000 in seven per cent. non-cumulative prefer-
ence shares of £20 cach. There was also £173,414 of six per
cent. mortgage debenture stock, part of £200,000 authorised
to replace debentures. The Provineial Government guaranteed
for sixty years 7 per cent. upon a capital of £202,500, the
Government reserving the right to purchase the undertaking

at the expiration of thirty years from the opening of the line

throuchout (1876) for such an amount of Government stock as
would yield an income cqual to the average dividend of the
five preceding years, but in any case not less than 7 per cent.
The £50,000 now proposed to be paid is primarily designed to
benefit: the two classes of shareholders, as distinet from the
debenture-holders.

‘“ We believe we are correct in stating that Messrs. Roths-
child have all along impressed upon the Brazilian Government
the nccessity, for the sake of its own credit and good name,
of settling this claim. The Brazilian Government itzelf, how-
ever, rescnted the intervention of the Foreign Office, and was
resoived to pay nothing rather than have the national pride
wounded by the suzgestion that the money bhad been obtained
under diplematic pressure. Ultimately, however, Mr. F. C.
Nordaby, a well-known City accountant, who has mtimate rela-
ticns with Brazil, interested himself in the matter, largely in
consequence of suggestions made to him by the Financial News,
that if this ancient grievance could be cleared up the Brazilian
financial horizon would become decidedly brighter. We have
no detailed information as to the exact course of the negotia-
tions, and Mr. Nordaby himself is now on his way to Brazil on
other business, so that inquiries cannot be made from him.
The main fact is, however, that the tentative offer of £50,000
has been made, and that there is now every prospect of an
amicable and final settlement of this old trouble.

‘“ We have no desire to conceal the satisfaction with which
wo make thiz announcement. We have never been slow to
criticise Brazil when, in our opinion, her financial peliey as-
sumed a sinister, or even mischievous, form. We have the
greater gratification, therefore, in welcoming this first step in
the direction of allaying old financial grievances. Finally, no
allusion to the matter would be complete without a mention
of the fact that Messrs. Rothschild, with no interest whatever
to serve, except their desire to assist the re-habilitation of
Bragzilian credit, have consistently employed their very great
influence in favour of the Porto Alegre sharehoiders. The
known opinion of New-court greatly facilitated Mr. Nordaby’s
work, and the fact will, we feel sure, be greatly appreciated
by those whom it has so conspicuously benefited.”

Note of Editor, Brezilian Review.—We give this for what
it may be worth and are pleased to see our contemporary is so
easily satisfied. For our part we can sec no.reason why the
British Foreign Office should not interest itself in helping its
subjects to get justice done nor comprehend why the Brazilian
Government should object to their doing so;.if the Company
had justice on its side, no representation on the part of the
British Government should have been necessary; if it had not,
the claim ought never to have been allowed. It is this hyper-
sensitiveness to interference or criticism that would rather
suffer an injustice to be done than pocket a little of one’s pride,
that is at tho bottom of so much that is incomprehensible in
Brazilian policy. Only a week ago it was assured that the

- Government had resolved to give compensation to the Great

Southern of Brazil Railway for loss of the concession which,

so far, had been persistently refused, it was said because that
Company carried- their case to the courts and the claim was
only really admitted when the Foreign Office took the matter
up. The real cxplanation of the hostility shown by successive
Governments to the Company is, however, believed in London
to be very different and to have originated in reality in the late
scheme for purchase of the guaranteed railways, the conditions
of which, being unacceptable to the directors, were somewhat
peremptorily refused. Such independence, of course, could not
be tolerated—hence so tardy amends.

3 RUBBER.
BRAZILIAN ‘' VALORISATION.”

The Financier says:—

In the course of the past three years we have had numerous
inquiries from correspondents all over the world as to the actual
cost involved in collecting South American rubber. Hitherto
the most we have been able to do in the way of satisfying the
appotites of our readers for information on this-point has been
to give them an approximate figure (based on replies to our own
inquiries to responsible persons who might be presumed to have
definite knowledize on this point) of 3s. per Ib. In this figure we
included the cost of transport, Federal and State taxes, and
allowed a trifle for what may be euphemistically described as
“ incidental expenses,” but to judge from some information
with which his Excellency the Governor of the State of Pard
vouchsafed to the Legislative Assembly of that State in the
course of his annual review, our approximate estimate of cost
was rather under than over the mark. Dr. Montenegro, quot-
ing {rom rubber merchants’ memorial, which asked for finaneial
assistance from the State and Federal Governments, gave the
prime cost of collecting rubber in the Amazon Valley at 2s. 3%4d.
per Ib. This is exclusive of cost of transport from the collect-
ing centres to the points from whence the commodity is ex-
ported to the United States and Europe, and, further, excludes
both State and Federal taxes. When these are included it is
casy to see that fine hard Pard at the level which it touched in
February last (2s. 9d. per 1b.) is hardly the commercial pro-
position many people would care to touch, and that, even at
the end-May price (3s. 10d. per 1b.), the profits earned are
scarcely commensurate with the risks involved. Since September
(say, 4s. 2d. per 1b.), onwards, the profits aceruing to those who
are in a position to ship rubber from Mandos and Pard have
Leen at least respectable, averaging roughly 1s. 6d. per Ib,, if
we continue to accept our 3s. per lb. estimates of inclusive costs
to ship-side, although, as we now know, these costs are too low.
It is possible, of course, that under skilful management the
margin of profit with fine Pard at about 4s. per lb. could be
made larger than the figures given above indicate, but we
imagine that such cases would prove the exceptions to the
general rule. At the current price (55. 414d. per 1b.) there is
naturally a very good, one might almest say a handsome, profit
on rubber which costs, say, 3s. 8d. to 3s. 6d. per Ib. to bring
to the ship-side, but, as we remarked the other day when dis-
cussing this price, we have yct to meet the man who is pre-
pared to seriously assert that the current quotation will be
maintained for any very lenzthy period of time.

Brazilian Relicf Measuros.

It is now fairly common knowledge that the Brazilian
Fedoral Government acceded earlier in the present year to the
request of the Amazon rubber merchants that branches of the
bank of the Republie should be established at Mandos and Pari.
The object of establishing these branches of the .Government
Bank at the centres named was, of course, to grant financial
assistance to rubber merchants in time of stress, or, as Dr.
Montenegro rather magniloquently puts it in his review of the
State’s affairs to the Legislative Assembly, “ to free the trade
from the otherwise unavoidable necessity of sacrificing the
rubber c¢rop to the exactions of exporters who had made cash
advances.” When the branch banks were established the rub-
ber merchants, like our old acquaintance Oliver Twist, set about
asking for more, and to all appearances they are going to get
it. A suggestion was pu: forward, though it met with but
little support, that the coffee valorisation game should be played
again with rubber. This was soon replaced by another proposal
to the effect *‘ that an institution might be formed to serve as
a regulator and a bulwark under the shelter of which national
trade could find protection and defence at moments of crisis.”
This looks at first sight very like valorisation on coffee lines
swamped in a cascade of words, but the scheme as actually out-
lited and approved by the Governor of Pard shows that such is,
hardly the case, whatever the designs of the drafters may have
been. The scheme, indeed, appears to us to be the origin of
the rumour, to which refererce was recently made in these
colamns, of the establishment of 5 huge syndicate, backed by
influential British capitalists, to control the rubber trade of the
Amazon, for, as will be scen from the details we give below,
there is in the scheme as at present outlined an opening for
the enterprising capitalist.

Detaiis of the New Scheme.

It is proposed that a credit establishment shall be created
which, in addition to the usual operations carried out by such
institutions (such as discounts, mortgages, buying and selling,
exchange, etc.), shall be in a position to make cash advances to
the rubber producer on the gnarantee of the actual produce itself
as a commercial mortgage befere it is marketed, or by deposit

when it -has arrived at Mansgos or Belem. The credit establish-
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ment would make such advances on a margin of, say, 30 per
cent., and charge interest of a minimum rate of 8 per cent. on
such loans. It is thought that a capital of £3,000,000 would be
sufficient for such an institution, and it is proposed that this
capital should be divided into three parts of a million s?erlmg
each, one being the share of the United States of Brazil, one
that of the State of Pard, and one that of the State of
Amazonas. The capital is to be raised on the joint guarantees
of the Federal Government and the Governments of the two
States mentioned. It is thought that the three millions could
be raised at 5 per cent., with 1 per cent. per annum for a re-
demption fund within a period of 37 years or less, so that the
annual service on the loan would be 6 per cent., or £180,000,
por annum. The rubber States will be called upon to sz.\tlsfy
their guarantee for their shares in the interest by levying a
special tax on rubber, specifying this impost as being made for
the service of the loan. The million sterling which represents
the share of the Federal Government is to be divided between
the two rubber States, so that Belem and Mandos, the two
branches of the proposed institution, will have £1,502,000 each
to carry out its avowed cbjects. After deducting expenses and
carrying a fixed sum to reserve, the profits are to be paid to a
special account, and will ultimately revert to the new institu-
tion. In the scheme as outlined in Dr. Montenegro’s speech is
a forecast of what these profits are likely to be, but at this
juncture no very useful purpose could be served by wasting space
in retailing what may easily prove to be visionary estimates. In
the result the scheme is valorisation of sorts. It has not been
put forward to save agriculturists engaged in producing a com-
modity of which the world has too much, but in attempting to
help a certain class handling a commodity of which the world at
the present moment has hardly enough. The primary object, of
course, is to maintain prices at such a level as will admit of the
rubber merchants, and possibly the actual producers, making a
good and steady profit on their businesses, and we are afraid
that, this being so, the scheme is doomed to failure, and would
fail ultimatelv as inevitably even if it had £30,000,000 instead of
only £3,000,000 at its back.
Why the Scheme Must Fail.

Had such a scheme as the one we have just outlined been
put forward a dozen years ago it might have succecded, al-
though we are frankly doubtful in making even this concession.
It can only succeed if the prime cost of ccllecting rubber is re-
duced by one-half or by two-thirds, and this we take it is in
either case a practical impossibility ; for against Amazon rubber
can now be placed the output of the Middle East plantations,
and even on the most expensively-managed estates in Malaya
and elsewhere in the Middle East the production cost of rubber
is a clear one-half lower than the cost of collecting Amazon
rubber, while the plantation costs will decrease in the future
rather than increase. But while plantation costs are decreas-
ing the outputs are increasing year by year, and in a very few
years’ time the already-planted area under rubber in the Middle
East will be responsible for anything from 30,000 to 35,000 tons
of high-grade rubber per annum. Now, the companies owning
these rubber estates would be in a happy enough position if.
they only got 3s. per lb. for their rubber, for out of this sum
anything from 1s. 6d. to 2s. would be clear profit to them, and
it would be foolish to assume that the present known planted
area in the Middle East and elsewhere in the world’s rubber
belt is not going to be materially increased in the immediate
future. It 1s being increased now, and additions will continue
to be mads to it, until in time every ounce of rubber which the
world neceds can be, and probably will be, obtained from such
planted sources. The chances, then, of success really crowning
any such a scheme as the one we have detailed above for the
purpose of bolstering up the wild-rubber industry of the Amazsn
Valley are clearly extremely small, and we fancy the individuals
who would be prepared to finance such a scheme arc running a
very good chance of finding themselves badly left.

The following appeared in the Financial Times of Tth
November:—

Sir,—As a result of the election of Mr, Taft, trade in the
Uniied States is supposed to be on the verge of an enormous
expansion. Surely, unless there is any real reason—outside the
election—such expectations must depend to a great extent on
actual business, and not merely on Stock Exchange sceurities or
speculations. We have _seen here an advance of 1s. per 1b. in
rubber within about three weeks, and the reason given is that
the American demand exceeds the supply! This in itself is
quite wuntrue, bocause the receipts of rubber for October of
this year, for the Amazon alone, are some £25 tons, value
£150,000 above last year’'s figures, namely, October, 1907, 3,150
tons; October this year, 3,475 tons. In addition to this we
shall have for the twelve months ending December, 1908, quite
3,000 tons of plantation rubber, which, being pure and clean,
means that it is equal to 4,500 tons of *‘ Pard ’’ rubber, which
loses on an average 25 per cent. in washing, whereas the planta-
tion rubber from the Malay Straits and Ceylon loses only 3 per
cent. to 5 per cent. There is no doubt that the various planta-
tion rubber estates stand to benefit considerably by this advance
in the price of rubber, which has undoubtedly been depressed
this last twelve months through bad trade and the American
crisis. I question, however, whether the recovery in trade in
America has been such as to warrant this spasmodic rise. We
have here trade returns, which show an enormous decrease, and
the general ery in this country and Europe generally is ‘ bad
trade.”” 1 would not suggest that business may not improve,
for undoubtedly it will do so; but I should venture to suggest a

word of caution to those who are buying rubber shares—and
rubber as well--without really knowing exactly what is going
to happen, or what is taking place. Recently shipments of
rubber have been made to the Unit>d States, not for consump-
tion, but for speculative purposes, and these ‘‘ shipments >’ have
been made the medium of ‘* actual demand,” which is far from
the truth. The same firms who have shipped this rubber have
been the medium of getting the *‘ outside public ’ to speculate
in the raw rubber market, and the result is easy to forecast,
because the market is a very narrow one at any time, and in
the present instance, with inflated prices, the result is likely
to prove very costly to those who have participated in the
gamble—which it undoubtedly is—for the reason that when they
want to sell there are only two or three firms who can under-
take the business for them, and further comment is unnecessary.
Recently, too, ‘ leading financiers ’’ have been mentioned as
being interested to a considerable extent in rubber shares, and
that consequently the prices for these are likely to improve con-
giderably. This statement is as vague as it is misleading.—
I am, ete. CAUTION.

Fossilized Rubbor Trees.—A correspondent of The India
Rubber World sends in a suggestion of the possibility of rubber
forests having flourished formerly in what is now North
America, though without claiming for it any specific warrant.
He writes: ‘‘ Scientists say that, centuries ago, the northern
parts of the United States and Canada were the tropical centres
of the Western Hemisphere, and if so, vegetation that now
thrives in that zone must have grown luxuriantly in our north
country. If this is so, the question arises: What became of
the rubber trees that must have existed there?”’ The corres-
pondent offers a tentative suggestion by way of pointing out the
similarity of the chemical analysis of some of the hydrocarbons
now being found in North America, with the product of the
Hevea and Castilloa rubber trees.

THE CENERAL DECLINE OF TRADE.

Last week we were able to publish the statistics for
Brazilian trade for the first ten months of the current year,
and we noted in the money market section of the paper that the
decline, as compared with 1907 amounted to 2bout 27% in
exports and 11.6 per cent. in impsrts. The Board of Trade
statistics for the first nine months of 1908 are now to hand,
and we are thus in a position to note how the shrinkage of trade
which is apparent all over the world has affected Brazil as com-
pared with the five leading commercial nations. Thus:—

Imports 9 months.
Dec. compared

Country. 1908. with 1907. Decrease.
Germany ........... £300,651,000 £20,091,000 6.2%
Belgiom  ........... 100,062,000 7,495,000 6.99%
France ............. 179,149,000 3,461,000 1.8%
United States ....... 166,285,000 64,563,000 27.99%
United Kingdom 378,034,000 24,802,000 6.1%
Brazil .............. 26,915,623 2,553,892 8.6%

From these ficures it will be noted that whilst the United
States was badly hit owing to the crisis France suffered but
little. Brazil, all things considered, it but little worse off than
most of the great commercial nations,

The foliowing are the fizures for Exports for the first nine
nonths of the current vear as compared with the same period
in 1907 :—

Exports 9 months.
Dce. compared

Country. 1908. with 1907. Decrease.
Germany ........... £245,873,000 £3,564,000 1.0%
Belguim  ........... 75,958,000 2,841,000 2.99%
France ............. 155,335,000 9,925,000 6.0%
United States ....... 252,587,000 20,241,000 7.4%
United Kingdom 285,663,000 33,618,000 10.5%
Brazil .............. 28,246,900 13,902,162 32.8%

From these figures it will be seen that Brazil compares very
badly with the great commercial nations, and even if we esti-
mate that during the month of September about £1,600,000
more would have been exported had not the Santos strike oc-
curred, and thus on its conclusion swelled exports in October
the shrinkage would still be 29.1 per cent. The only export
from Brazil which shows an increase is cacau, and that is but
a drop in the bucket compared with the falling off in exports
in the other staples.

Returning to the tables which we published last week for
the Foreign Trade of the country for the first fen months of the
Gurrent vear we find that the increase or decrease of the value
of exports by article as compared with last year was as
follows :—

Decrease. Increase.
Coffee ...... £6,468,056 26.5% Cacan ...... £122,286 7.8%
Rubber 2,875,657 25.7%
Tobacco 449,960 35.6%
Bugar ...... 26,284 20.9%
Herva Matté. 57,121 4.3%
Cotton . .... 1,447,276 90.6%
Sundry ..... 1,392,134 25.8%
£12,716,488 27.1% £122,266 7.8%

It will be seen that the percentage of shrinkage for the ten
months is thus 27 per cent. as against 32.8 per cent. for the nine
months, whilst prospects for November and Dececember seem

brighter since the rise in rubber prices is causing a greatly in-

creased export of that commodity in the North. .
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THE #£15,000,000 LOAN.

Decrce No. 2,014, of December 9th, 1908.

Art. 1. The President of the Republic is authorised to
guarantee vp to a nominal maximum of £15,000,000 sterling the
foreign loan which the State of Sdo Paulo is contracting for
the liquidation of the operations undertaken for the valorisa-
tion of coffee and for the consolidation of outstanding liabilities
incurred for that purpose.

At. 2. For the purpose of Art. 1, the State of Sdo Paulo
shall undertake to accept and put into execution the following
dispositions:—

(a) The product of the 5 francs surtax on every bag of
coffee exported shall be deposited every week in an establish-
ment to be indicated by the Federal Government and shall be
ear-marked for the service of the said loan and on no conditions
whatsoever shall it be used for any other purpose.

(b) In the event of the product of the 5 francs surtax
being insufficient, the Statc of Sdo Paulo shall undertake to
put down the amount required for the punctual and exact pay-
ment of the service of the said loan, whilst any surplus re-
maining at the end of each year shall be retained in deposit
for future payments.

(c¢) In the contract of the loan the guarantee given to
the creditors shall be the stock of 6,994,920 bags of coffee held
at Havre, New York, Hamburg, Antwerp, London, Rotterdam,
Bremen, Trieste and Marseilles ; but it shall further be stipu-
lated in the said contract that the coffce shall only be sold by
arrangement between the Federal Government and the Govern-
ment of 3o Paulo and with the suthorisation of the former.

(d) The product of the sale of the stock coffee referred to
in letter (¢) shall be exclusively employed for the service of
tho loan treated of in Art. 1.

(e) If at any time the State of Sio Paulo deems it ad-
visable to reduce the export tax on coffee, such reduction shall
not apply to the 5 franes surtax, which shall remain unaltered.

Art. 3. The State of Sdo Paulo undertakes to maintain in
force the State Law of August 25th, 1908, until the effective
liquidation of the loan except in the event of an arrangement
being made with the Federal Government for the adoption of
other measures to substitute those for the limitation of exports
of coffec as provided for in the said law.

Art. 4. The President of the Republic is authorised to
adopt, in addition to guarantees specified in Art. 2, any others
which he may deem advisable and which appertain to the
naturc of the operation referred to in Art. 1 of the present
law.

Art. 4. All dispositions to the contrary are hercby revolced.
Rio de Janeiro, December 9th, 1908.

AFFONSO AUGUSTO MOREIRA PENNA.
DAVID CAMPISTA.

Fersonal Fews

ARRIVALS AND DEPARTURES DURING THE WEEK.

Arrivals.

By the s.s. Regina Elena, from Buenos Aires, on December
7th.—John Wright and family.

By the s.s. Clyde, from Southampton, on December 8th.—
J. F. Reid and family, F. Taylor, Rev. C. S. Pepys, Allen
Nathan, H. H. Hummell, W. S. Jackson,

By the s.s. Oronsa, from Liverpool, on December 8th.—
F. H. Hodgekiss and family, A. Lowes and family, J. Farring-
ton, W. Fenton.

By the s.5. Cap Blanco, from Hamburg, cn December 9th.—
C. A. Dick and family.

By the s.s. Danube, from Buenos Aires, on December 9th.—
8. Bryan.

Departures.

By the s.s. Itaipava, for Porto Alegre, on December 6th.—
E. Gosling, D. Perkins.

By the s.s. Clyde, for Buenos Aires, on December 9th.—
A. Florence, F. Brock, H. Hill, J. Wright and family, A.
Adams, L. Perry.

By the s.s. Oronsa, for Valparaiso, on December 9th.—
C. D. Hurrey.

By the s.s. Danube, for Southampton, on December 10th.—
H. Forguson, J. F. Jeficoat, F. MacEwen, O. Swan.

By the s.s. Oropesa, for Liverpool, on December 10th.—
J. Martins, W. 8. Jackson, Captain Batchelor.

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successers to B. RODENBURG & CO.
£. FELIX — BAHIA

Never smoke other ¢igars than
The STENDER

I because, besides heing aromatic and delicious, they sre THE BEST.

Tue STENDER.

‘ When buying ecigars, always nak for

WHOLESALERS

HERM. STOLTZ & CO.— RI0 DE JANEIRO

BOUND VOLUMES

OF THE

Brazilian Review

FOR 1900 /1907
(an be obtained at the Office

82 Rua Visconde de Inhauma 82

Price 80%009

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW")
PRICE 105000
Muld at Laemmert, & Co. RIO DE JANEIRO,

Effingham Wilson, Royal Exchange, 1 ONDON.
Oftices of the «Brazilian Review.» Rua Visconde de
Inhauma No. 42

BICYCLETTAS
Royal Enfield Cyecles

Agentes no Brazil

Borlido Maia & .
CAIXA DO CORREIO 13t
Rua do Recsario n. 17 — Rio de Janeiro

| “MADE LIKE & GUN”

Moét & Ghandon— 1900 Vintage — Dry Imperial Ghampagne

THE BEST IN THE MARKET

FINEST EXTRA QUALITY

SOLD BY:—

C. N. LEFEBVRE -34 Rua da Candelaria 24-Rio de Janeiro
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET ,
LONDON, E. C.

Capital....................
e O Idem paid up.. ..
Reservefnud......................................._..

Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A
and 1, Rua do Hoespicio, 1

Branches nt: ssiu\) PAULO. BANILA, Santos Agents :
BUENOS AIRES. MONTEVIDEO and . P
! ROSARIO. " F. S, Hampshlre & Co., Limited,
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Circular letters of credit available in all parts of the World
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Saturday, December 12th, 1_908.

Monday, December Tth.—The Bank of Brazil continued to
draw at 15 3/16d. for the first two mails and the other banks
at 154d. to 15 5;32d., private paper quoting at 15 3/16d. and
15 137644,

Tuesday, December 8th.—Rates unaltered.

Wednesday, December 9th.—No change in rates.

Thursday, December 10th.—No alteration.

Fridax, December 11th.—No change in rates.

Saturday, December 12th.—With rates unchanged the mar-
ket closed at the usual hour.

There was no alteration in rates, the Bank cof Brazil l{\lying
at 157/,,d. and selling at 15"/,.d., the other banks drawing at
15%d., while private paper was quoted to 15’/Aﬂ,d. .

Hardly any business was done, there being practically no
movement. . .

On Wednesday the President sizned the law, published in
another column, which grants the Federal guarantce tp the
£15,000,000. Telegrams from Londen state that everything is
now ready for the issuc of the loan, and that Government’s
authorisation to the Treasury Delegate is all that is required to
set things in motion. Subscription will be opened simultaneously
by Schroeder in London, the Société Générale and the Banque
doe Paris et des Pays Bas in Paris, the National City Bank in
New. York, Deichmann in Cologne, and Schreeder in Hamburg.
The loan is covered at 90 by the issuing houses, and will ll)e
issued to the public at 92, whilst the State of Sao Paulo will
get 889, less stamp and other expenses. - )

It is stated in the prospectus that Valorisation will now

cease to exist, since the Sio Paulo Government has undertaken
not to buy a single bag of coffec, nor to create or approve any
laws or decrees authorising valorisation in any ferm so long as
the bonds of this loan are outstanding. )
" It seems somewhat difficelt to reconcile this clause, which
seems quite clearly to prohibit any measures favouring valorisa-
tion, with Art. 3 of Decree 2,014, of 9th December, which
stipulates that the State of Sfo Paulo may make arranzements
with the Federal Government ‘ for the adoption of other mea-
sures to substitute those for the limitatiod of exports of coffce.”
We must, however, await the full text of the prospectus before
further comment is possible.

At any rate the loan is now a fuit accompli, and the situa-
tion, for the present at least, saved, and there seems no reason
to anticipate any alteration in rates, at anv rate, for some time
to come.

On Saturday ¢ Jurnal do (‘ommerce published an interview
which one of its representatives had had with Dr. David
Campista, Minister of Finance, who gave his opinion on the
financial and economic position.

The Minister, referring to the great decline in the balaner
of trade for the current year, cstimated by some critics at
nearly £3,000,000 sterling, savs that even admitting such a
decline there is no cause for apprehension, as it is made gocd
with the assistance of loans to the amount of about £€3,250,000,
plus deposits amounting to some £3,000,000 made by sundry
railway companies, etc.

On the other hand the Minister considers that the cstimate
of £8,000,000 is not only ealeulated on an inaccurate basis hut
is unnecessarily pessimistic. He recognises that the position is
by no means rosy, but in the event of any deficit arising from
the necessity of foreign remittances of every kind it may and
will be mel by the deposits in the Caixa de Conversdo, which
will thereby be fulfilling its true function.

In this connection Dr. Campista states that Gevernmont has
asked Congress to reduce the export tax on coined gold in
order to ease the position of the market.

. The Minister, in answer to accusations of extravagance,
shows that the present Government has withdrawn from cireula-
tion nearly 25,000 contos (£1,600,000). They further redeemed
in 1907 Recission Bonds to the value of £687,600, to which
must be added those redeemed during the current vear, the value
of which is not yet available, and also made certain large reduc-
tions in internal loans, all of which sums figure in expenditure,
but in reality o to reduce Government’s responsibilities. More-
over, much of the expenditure is remunerative, such as that on
the water supply, telegraphs, railways, ports, public buildings,
ete. He also adds that a great deal of the work carried out by
Government was initiated by their predecessors. ’
_ He is in favour, he says, of redeeming all expenditure which
is not urgent and indispensable, ard concludes by saymp:
‘‘ Government has repeatedly declared that the financial situa-
tion cannot be good when the economic, as at present, is bad.
T_ht_a position, however, is not hopeless, as Brazil is a young and
virile country, and has cnormous recuperative force. If optimism
is dangerous, pessimism is unproductive. Government ecannot
do everything and cannot inerease the value of exports by law.
Somebody must be blamed for every trouble that occurs, and
that somebody is always Government.”

The rise in rubber prices is a ray of light in the surrounding
gloom, but how long it will be maintained is another matter.
We hear from a reliable source that entries at Pars during the
first fortpight of November are 20 per cent. less than for the
same period last year, and that the present crop will certainly
be smaller than last.

_ Coffer: shipments (embarques) at Rio and Santos gave
£540,000 as against £594,000 last week, and £466,000 for the
corresponding week last year.

Quotations of Brazilian bonds in London were steady; 1889
four’s, after rising one point to Bl, closed at 803{; 1895 five's
after declining ¥4 to 923{ closed again at 93, whilst 1903 five's
after falling 4 to 93% closed once ‘more at 94. Western M 'n:s,
Fundings, Bello Horizonte, Sfo Paulo 1899 and 1904 were all un-
altered at 93, 104, 97%4, 101, and 87 1espectively; 1907 five’s
rose 4 to 92; Rio Municipality } to 83%, and Sao Paulo 1888
five’s one point to 93.

Leopoldina stock rose }4 to 70. Dumont ordinary were un-
altered at 134. Rio de Janeiro Tramway Light and Power were
unchanged at 76, Sdo Paulo Tramway Light and Power declined
)4 to 156. Sdo Paulo (English) Railway rose one point to 203.

British Consols declined to 83} on Thursday, but closed
at 83%, or '/,, below the previous Saturday. The rates of the
Banks of England, France and Germany were unaltered at 2}4,
3 and 4 respectively. London market rate, after rising to 2%,
closed at 2}, the same as on the previous Saturday. Paris
market rate was unaltered at 174, whilst Berlin market rate
rose 34 to 3.

The following change of management is announced:—The
Hon. Hugo Baring has been elected to a seat on the Board of
the London and River Plate Bank, Limited.

The State of Espirito 30,000,000 franc 5% loan has been
admitted to quotation on the Rio Stock Exchange. This loan
was negotiated by Messrs. Zinzen, and issucd in Paris in May
last.

BALANGE OF THE CAIXA DE GONVERSAO.

Saturday, December &5th.
(Delayed.)
Noto Account (Total ready for emission .... 82.823:140$000
Subsidiary Coins, Balance in Hand .......... 10:05288€8
Cash,inGoldDeposit  £5,181,742 10 0—82.907 :880$C00
Fes. 10,386,120 412,811 2 1— 6,604 :9778694

Dollars 130,585 26,808 18 0— 430:382$439

Rs. 165:8108 ...... 18,653 12 6— 298:4585000

Pesos 2,720 ....... 540 11 00— 8:6488809

Liras 1,480 ........ 58 16 5— 9418189

Marks 4,620 ...... 226 14 0— 3:627$206

Pesetas 50 ........ 119 8— 318795
5,640,934 3 8— 90.254 :947$132

173.088 :140$000
Credit Balances.
Emission. Notes issued ...... 118.702:5208
Less retired paid and replaced  28.455:5208
— 90.247 :000$000
Notes emittable (reed.) ....... 82.823:1408

. Federal Treasury (reed. in sub-

sidiary coin ................. 18:000%
: —re———— 82,841 :140$000

173.088 :1408000

The balance sheet of the ‘‘ Caixa de Conversio’ shows
fresh issues during the week ended December 5th to have been
36:790% and withdrawals 101:1808, leaving a net loss to the
“Caixa” of 64:390, or £4,024. The value of the gold in
deposit on December 5th was 90.254:9478, or £5,640,934, as
against £3,644,R14 the week before, against which convertible
notes are in circulation to the value of 90.247:0008. and
7:9478132 in subsidiary coinage.

BALANCE OF THE CAIXA DE CONVERSAOQ.

Saturday, December 12th. :

Note Account (Total ready for emission) .... 82.727:470$000

Subsidiary Coins, Balance in Hand ........... 9:756$141

Cash,GoldinDeposit  £5,165,001 0 0—82.640:0165000 R
Fes. 10,389,300 . 412,937 9 11— 6.606:9998991
Dollars 130,585 .... 26,808 18 1— 430:382$439

Rs. 164:510§ ...... 18.507 7 6— 296:11880C0
Pesos 2,720 ....... 540 11 0— 8:6488809
Liras 1,460 ........ 58 0 6— 9288469
Marks 5,080 ......, 249 5 5— 3:988$356
Pesetas 50 ........ 119 8— 318795

5,624,194 12 1 89.987:113$859
172.724 :34080C0
Credit Balances.

Emission. Notes issued ...... 118.798:190%
Less retired paid and replaced 28.819:3208

~—————  B89.978:870$000
Notes emittable (recd.) ....... 82.727 :470$
Federal Treasury (recd. in sub-
sidiary coin ................. 18:0008 .
———— 82.745:4708000

172.724 :340$0C0.

The balance sheet of the ‘‘ Caixa de Conversdo’ shows
fresh issues during the week ended December 12th to have been
95:6708 and withdrawals 363:800%, leaving a net loss to the

‘“ Caixa " of 268:1308, or £16,883. The value of the gold in

deposit on December 12th was 89.787:1138, or £5,624,194, as
against £5,640,934 the week before, against which convertible
notes are in circulation to the value of 89.978:8708 and
8:2438859 in subsidiary coinage.
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CLOSINC QUOTATIONS OF BRAZILIAN STOCKS AND BUSINESS DONE ON THE RI0 STOCK EXGHANGCE
SHARES ON THE LONDON STOCK EXCHANCE DURING THE WEEK ENDING DECEMBER 1ith, 1908.
Closin,
FOR WEEK ENDED o .
DESCRIPYTION. Sales Highest Lowszst This weex Previous
i 1 Government Securities.
DES( RIFTION i Nov.i8th, 1§ | Nev 20Lh 148 Municipal Loan . Lec. 4
! do order Nov. 11
do £20 Dec. :
Government Securities b v
Gold Loan.1879 4 1/3 0/, .| o84 85 84 86 do 1903 " 4
» 1883 41/ °/o 85 87 85 7 State of Minas ” 1
N 1888 4 1/, 9/, 86 €8 86 88 State of Rio ” 4
» 1889 4 n/,. 81 8L1,2) 8934 8014 " 1
> 1895 5 0/5. 212 s 1/3 9r12 93 172
» 1908 5 /4 95 94 5 015%,, 2005 190% 1903 " 4
» 107 & /o 91 92 91 1/4 91 3% 169 {FrE] 10635 107$ Nov. 27
West of Minas Ruilway b %/a 92 12| 9312 w2172 93 1/3 Commercio .. 54 1385 1485 125% Dec. 24 -
New Funding Bouds l8J35 ©lo 10312 L3} 103174 | 104 172 Hailways & 'I’runw.n.
Rescission Bonds 1901-2-5 4 9/, 8L 82 BL 811/2 Jardim Botanico ....... 210% " 2
Btate of 8, Paulo 5 ©/, 1888... $w 92 9w y2 do 50% .. . 108% " 3
» » » » Bondabolg. 98 1w 100 12 do 60%, ... — —_
» » » » 59 Exchqr. Bouds, 100 102 9L 02 Viaciio de Sapucahy 255 Nov. 20
» 3 s B%fg Bunds 1901. “ee 86 gg 8? 84 Cotton Miils.
5'"“" of Pard b °/a. . 86 8 8y Progress  Industriat 275% Deec. 3
do 1907 ull paid.. 83 80 53 83 Enn%ﬂ Alexio .. 1308 Nov. 7
Bahia 5%/ Gold Lo 90 92 oL 93 Brazil Industria 2125 21
Comp. Lioyd Bras., b“[., St R 99 101 w3} 10112 Carioca 240% Oct. 17
Insurarnce.
Corporation Bonds Previdente ... 3355 Nov. 20
Lloyd Americaro 128 . 27
City of Rio de Janeiro d ®fa.conniiiies sene| g3 a5 93 95 Miscellanecus.
ditto 5%o gold bonds.. 87 L 99 87 89 Loterias Nacioraes .... 15%5 1585 4
City of Bantos 6°/p... 100 102 100 u2 do 30 d/s. .. . 17% 1485, 4
Bello Horizontz 69/ Bds Guar ... 95 93 96 98 Daocas de Bantos 8208 3208, 5
Maudos (C. of} 5 1/2%/q Slg. :18 84 81 84 Debantures.
City of Belem (Parf) b /g i 78 it 8 Jardim Botanico 2108 2108 Dec. 1
8. Paulo GId. Ln. 6 9/,. 1903 iss 97 1/2 Bep. Rodriques & Co. 1038 1905 Nov. %9
al paid .oiiveierecannaaianns PP 1C0 98 1/2 v9 1/2 Tocas de Santos . o 2009 2108 - 9
Carris Urbanis 200§ ... 203% 2035 Dee. 32
Rl“'lyl L Confian¢a Industrial ... 2048 20865 Nov. 20
razil strial ....... 29 2005 ”
Braxil Great Southern 7 2/ Coum, Pref...... 5 512 6 grdﬁ',t, I;:"pg,'xe,,cm ;’;:5 2"3; " ?;
Gt. Wauarn of Bm:ll. Limited ..o.oooonne.| 1014 10 3/4 w2 | 103/4 Sio Felix . .. 2008 - =
. 6%/g Pref. Bhares 50,000.| 1) IR RN 1112 . el N
Lanpnldln: L i ll.ed.. a8 0 70 12 a2 The total business done on the Rio Stock Exchange amounted to
61 11 el oat 114 894:923%, distributed as follows:—
Porto Alegre n Nove anlmrgu Government securities . 185 :238%000
Bhares ........ ceeraean 12 112 2 8 Bank shares ............ . 207 :170$000
Rio Claro, 8. Y ulo, Li ted, Bhace 25 1/2 26 1/2 25 1/2 26 1/3 Nailway and Tramway share: 77 :3805000
B. Faule, l imited.... -1 201 204 203 p(7] Cotton .o 57 :2705000
» 5 %/o Nan-Cum, [’ref.. "2 114 1y 115 Insurance . 1:4258000
Miscellaneous 247 :930$C00
Railway Obligations Debentures ... . 118:5015000
Brazil (i, Southern, G"/o Bt). Mt, Dels. 1893 g7 89 89 91 Total, week ended Dec. 11th, 1808 ... 804 :9235000
: (s e e B I 98 w o n Dec ith, 1 2,136 :5465000
» o Peru. e ock.| 87 89 89 ul 3 e 2 : 7748
Gt Weulern of I!rull Btock 69/, < 128 130 38 180 ” ” n»  Dec. 13th, 1007 ... 5927745000
ditto 5% Bd.eovennninacinnnsns -1 1t 103 10t 103
Leopoldina 4 9/4 do Black, red < us 8 98 43
Moagyana, b %/ Deb. Bonds . - 100 12 100 102 BUSINESS DONE ON THE S. PAULO STOCK EXCHANCE
Porto Alegre & Nove Hamburg t
Delr, Red. 1907..c0cenvioesnansss o 92 94 94 96 DURING THE WEEK ENDING DECEMBER 10th, 1908,
8. Pnuln, Tad. b1y 9/a Debentives Btuck. ... 124 126 124 19 Closing
5% > o 114 16 114 16 DESCRIPTION —
4 % do -] 105 107 105 107 Government Securities. Sales Highest Lewest This week  Previous
Rle Glnru, 8. Pnule b %fp l)eh. alock...oun. 118 120 118 i20 8. Panlo 7th ... . 110 085 985 98% 98% Dec. 3
Santos 3rd . 13 82% 835 83% 865 Nov. 7
Banks . Botucatu.. 15 w93 805 9% 8§, 2
Riberio Pret. 100 91% % 9135 96% » 10
British Bank of South America, Limited.....[ 17 3/4 18114 17 3/4 18 1/4 Bank Shm:.
Londou & Brazilian Bank, Liwited o 24 2412 24 24 1/2 Pe 8. Paulo ........... 25 1343 1345 1343 1345 Dec. 1
London & Riyer Plute Bank, Limited........| 6782 | 6812 | 5638/4| 591/4 Rallway Shares.
Paulista ... 199 203§ 2035 203% 204% » g
Mogyana ... - 550 2045 2025 203§ 2008 ”
s,mpplng Araraquara debs. ...... 190 903 0% 90% 0% » 2
Awazon Blenms Navigation Co, Limited . 93/ wi4]| 10 10 1/2 Insurance.
Royal Mail Steam Packet Co. ord. . b6 o8 53 - 67 Cia Paulista 44 033 935 938 935 Nov. 29
ditto Pref........ cesen NI 3 ul 93 Miscellane:
ditto 4 1/29/,1, Dll Bd. . .1 100 102 100 | 103 Banco Uniio ........... 20 685 a5 6s% 708 ”» 23
do (Issuc on exchange for Deb. ) g o= — .- -
Pacific Blanm Navigation Co...... 1942 2012 1912 2012 The business done in the 8. Paulo Stock Exchange during the week ended
Prince Line Ltd....c..oiiiennne.. 5/8 34 53 8/4 December 10th, 1908, amounted to 263:042%, distri
Government  seeurities
-hlll‘lﬂ Banks .
Railway
Ouro Prelo, ord 3,16 5,16 3/1¢6 516 Insurul’lces‘mr.e.s. cee
8t. John del Rey.. 15/32 17)32 15/82 17.32 Mortgage bomds ..
do  Prefe. 10%..cc0vuuens 116 1316 1 L/xb 1 3/16 —_——
Total, week ended Dec. 10th, 1908 ............. 265 :0425000
Telegraphs " N . Nov. IGth, 1008 398 :175$000
Awazon Tel: Shares. .. 21 81 21 81/ " v . Dec. 12th, 1907 ..ocveevurinnn 543 : 7485000
ditto 5°/o Debs, Red,., a0 93
Westeru Tele. Co. shares. . 13 131/2] 1284 18 /4
do do 49/ deb, | 104 102 104
Miscell Closing Quotations of Brazilian stocks and shares
coliauneons on the Paris Bourse
Cunturelca Waterworks 5 9/, deb, 2ud issu 100 102 100 ez N
City of 8antos Jmp. Ld. 7 9/g uon-cum pref..| 1012 11 w2l 1t FOR WEEK ENDED
City ol‘Snntou lmp. 1.4.6 o/ cum praf......| 1134 | 111/4] 1081 11 1/4 = =
5 0/q Ist charge debs| 100 102 100 102 PDESCRIPTION T ith | Nov. 16th
|lo5 %fa (Trnms) Dels, Red,, Iss at & 908 1908
Rio d J ..7%"/ pd........ 72 74 " 7:1318 74 8
io de nnciro ity 1mp. L 4 118 4 3 1 13, State of Min. 0/, 1897.. 493,50 495
d0 b fs Deb. 1878-80, . 100 102 100 102 S of Minas Gerges 5 9/o 857 184 5456
do do do 1882.93 & l‘.)()l...... 1oL 103 101 103 > > Bulifleeenoneens 516 510.50
do in or befsre 1931 Iss. at 96°/, scp. £ prd. 78 80 78 0 » » Espirito Santo . 485 488
mo Ale Junelro l"luur l\lml Limits4 127/8 218 1(#‘718 . 21/8 » » Pernambuco d9/g 426 47
Mort, d 102 2 » > Alagoas b ¢/y 1906 ex- 839 -
¥ Pablo Gus o Lnuil.nd..... . N T BT8O I TETA ) PaSEap le 19% ox prt @
B9/, Dehs. (Rebﬁ Yereaar| BO &0 » » Amuozonss 59/g 1906 831 363.50
DunmntCoﬂ'ee L3 P . 1 11/4 11/8 188 » s Parand..,...... 420 123.60
do 'l I, 9f/a Cum pref. . 7 742 71/8 78/8 s 3 Sﬁo Paulo b /0 1905 ex-c. 479 C—
do b1/39/o Ist. Mor. deb....| 98 100 981,21 9912 > > » 1807 .
8. Paulo Coffee EaL.b ¥/s o/, Ist. Mor1. deb...| 96 48 95 o8 City ot Bal\lu......... ........
ditto 79/ Comn, Pref. . .c.ouovunnnnnn . 2173 312 21/2 313 S0 Paulo Rio Grande do sul ex-¢ 1st series.
Rio de Janeiro Trama, Light & Power.......| 791/2| §01/2| 791/4| 798/4 do do ex-c¢ 2nd series
Rio de J. Tram. LK"‘ & .Pwr. lst. Mt. 80 do do Itararé Section 3rd veries
yrs- 59%/o Gld Bd'35 -] 92 3 02 93 do do  S.Frimcisco » 4th
830 Paulo Tram. Lgt & P -| 188 167 1od 167 Victoria and Minas 1st series
do  3°/o Mt. Debt Red. ($500) .| 101 103 101 102 do do  2nd series.
San Paulo Mateh 6 570 15, Mt. Db | T 80 75 80 North of Brazil Railway...
N. Brazilian Sugar Faclories..... . 3/8 12 3/8 13 North of Paranf llnllnay
Hansnu lHalaBa l':'/. lr{‘::“ (Rg. tl)‘ Rd . .1oer 99 97 99 Goyuz Rnilway 59
entral Bahis way Trust ;:— Bahia Docks and P t %fa.
Reg. Trost “A” Certs Bd., .. ...| 78 80 8 50 POEL Of Park .- revrers .c"mp'"’..i’..{‘f
ditto. B’ Certs..... S o2 23 3L 23 De Mello Braszitian Rubber Pref-shares
Mangos Imp: 7 ©/g cum: Pref... 7 8 7 8 North West of Brazil Raflway...........
; Blo de Janelro LIzM & Power 5'/, Deb's.
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RIO DE JANEIRO.
THE BRITISH BANK OF S80UTH AMERICA, ::.mrrsn.

Capital 65,000 shares, £20 each ... . '0,000

Capital paid up a')o,ooo

Reserve Fund . 535,000
1908.-

BALANCE SHEET, NOVEMBER 30th,
Assets,

8hares uncalled
Bills discounted
Loans, accounts pledged 3
Bills receivable .............
Accounts with Head Office ard Bral
Securities pledged, ete
SBundry accounts ..... .
Cush: In eurrent MODCY .o.oiiiiiiiiinneenaironannn

TTTHIT0
445990

Liabilitics.

Capital
Accounts current with and without interest .
Accounts cnrcent with interest on rotice .
Dejosits at fixed datcs .
Accounts with Head Office an
Securities pledcd and i deposit |
Bills deposited

Bills payable ..
Surdry accounts ...

E. & O. E.—Rio de Janeiro, Decemher 5th,
British Bank of South America, Limited.—(8igned) H. 8. K
{Acting Manager), C. F. Mackintosh (Acting Accountant).

SA0 PAULO.
LONDON & BRAZILIAN BANK, LIMITED.

Capital £2,00),000
Cap.tal paid-up . 1,000,000
Reserve fund . 1,000,{00

BALANCE SHEET OF THE BRANCH 1N s, PAULO,
NOVEMBER s0th, 100s.
Assets,

Bills  d!scountcd
Bills receivable
Louns, accounts current, ete. .
Accounts with Hend Office and Branches
Accolaits current guaranteed arnd sundry
Sundry accounts

Cash: In curreney

Liabili
Deriosits: accounts current with and
Deposits fixed and- with advice .
Aceounts current guarantecd ard sun Ty secu
Accounts with Head Office and Branches
Sundry accounts .
Bills payable

ithout intervst

©

S. Paulo, December 7th, 1908.—For the London Brazilian
Bank, Limited.—(Signed) F. Ford (Manager), T. Hohbs
(Aceountant).

PERNAMEBUCGO,
LONDON & RIVER PLATE BANK, LIMITED.
ESTABLISHED 166!
Capital ...,.. . £2,00,000
Capital pad u 1,200,000
Reserve Fund 1,200,000

NOVEMBER 30th, 1005,
Assels,

Bills discounted
Bills receivable ..
Loans, accounts pledged, ete.
Sundry accounts ..... P
Accounts with Head Offic
Securitivs
Cash

Agenc

Liabilities.
Declared capital of the branch
Deposits, fixed and with notice
Accounts current with aed without inte
Bundry accounts ..
Becurities in depo .
Aceounts with Head Office,

E. & 0. E.—Pernamhuco, December 3rd, 1908.—Henry R. Shm‘l;
(Manager), W, W. Pendieton (Acting Accountant).

PCRTO ALEGRE.
BRASILIANISCHE BANK FUR DEUTSCHLAND,
BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE,
NOVEMBER 30th,

Assels.

Aeccounts current guaranteed
Bills receivable .
Bills discounted
Bills pledged ..
Becurities pledged
Becurities deposited ..

Correspondents at home and abroad
Cash: In currency
Bundry ,.......

Liabilitics,

Accounts current ..
Ditto with advice
Deposits, fixed dates .
Becurities pledged and in defo:

ome Office and agents

t ard colle.tions ..

5805195

11.643:9008541
E. & 0 E.—Pleiffer, Mau hieson (Directors).

GLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Monireal Prices
Nov. 21 Nov, 00
) 74

Mexican Light and Power Co..... 7

Do 59 rreiiirinnninnannnn £8 86
83dv Paule Tramway Light and Power 15344 153
D05 oy, i, .. 101 11
Rio de Juneiro Tramway Light and 7127
Doé"/,....... - -t

Eofjee _ _j_}iavkei

COFFZE ENTRIES
In bags of 60 kilos.

' FOR THE WEEK ENXDRD FOR TME CroP TO

RLio Dec. 11 | Dec. t ! Dee. 13 ! Dee. 11
s | w8 | [ 1w

i
!
i
|

18,402 19,384 17,257
34,7

043,121

By Centra'R'y...,

» Leopoldina R’y

Inland ........ -
Constwise, discharged.

86,071,
5,049

i
Totul S5 380 1,474 635 1,506 283
Transferred from

to Niciheroy .....

B, 691 56,049

Not Enliies at Rio ... 69,145 1,418,945
C untwiss. in trausit. — - — —
N ctheror fram Rio &

Leopolding K'y. 12,370 1,612 6441]  2:05°9 218,196
Total Rioiucluding ¥i, -
ctheroy & transit 7 64 71757 61,396 1,6094640 1,967 93)

SANTOS - 204 044 231,608 122818, 7,064,511 5,188,273

2 3410 155,214 7,186,203

{
Total Rio & Santos ‘

Caravellus.
Santes.
Buhi

Total,.oovoeonans, eeieee o B254

The total eniries by the different S. Puule Railways for the Ciop to Dec.
{1th 1908 were as foliows : —

Per Remuining
Past Sorocabana  Totul at Totul ut at
Jundiahy ard others 8. Paulo santos 8. Paulo
1508/1409 « 6,431,206 41772 7.076.065 7,064,611 11,557
1907, 1008 = 4,445,810 742,196 b, 188,506 5,188,273 23

COFFEE LOADED (EMZ2ARQUES)
In bags of 60 kilos.

NG WEEK ENDED FOR THE CROP TO

1w | w7 | 198 107
Dec. { :Dec.i| Dee.11 | Dec, I3

45,256] 67,059 63.446] 1,496 841] 2,198,850
oz swosl 7201 Hesavl T2sivia

Rio.........
N rtheroy
In truneit.,

Total Rie Inctuding Nicthvray
& Lransit,

58.477 70,967} 60,658( 1,708,443 2 421,804
Sunton, .iaeeen 5,002,491

.| 242,882 165,646( 184, 5,416,479

Totul Rio & Buntos. ....... 801,259 241,613]249,285] 7,119,972| 7,424 455

Rio de Janeiro, December 12th, 1908.

Entries at Rio and Santes for the week ending December
11th were 30,777 bags less than for the previous week, and
86,424 bags more than for the corresponding week last year.

For the crop, entries rezched 8,763,975 bags, as against
7,156,203 bags last year, and 11,256,366 bags in 1906-7.

Shipments (embarques) were 16,947 bags more than for tle
previous week, and 52,024 bags more than for the corresponding
week last year.

The average for Rio No. 7 was 3$642 agaisnt 3$687 in the
previous week ; and at New York it was 6.50 cents against 6.50
cents in the previous week, and 6.00 cents last vear.

Stocks decrcased 22,871 bags, and are 121,042 bags less than
last year.

Santos entrics were 26,714 bags less than for the previous
week, and were smaller than shipments by 37,938 bags. The
daily average for thg week (six days) was 34,157 bags, as
against 46,331 bags foRthe previous week, and 24,563 bags last
year.

Commissarios Prices Market Prices

Dec. 7 ..... 58300—58400 58300—5$400
’r 8 ... Holiday.
" 9 ..... 58300—58$400 5$300
o 10 ..., 58300 58400
w11 ..., 58400 58400
12 0000, 58400 55400

For the coffee crop, clearances up to Desember 11th show
438,341 bags less than last year, and sterling value £652,777
less.
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Up to the 11th December, entries for last nine years were
as follows:—

1908-09 8,763,975
1907-08 7,089,797
1906-07 . 10,999,776
190306 7,303,199
1904-05 7,288,945

19():‘3—():1 .. I,() 7,700
190203 .. 7,621,868
1901-02 .. 10,026,060
1900-01 6,605,282

Sie Faulo, November 12th, 1503.

The market in Santos has been, during the week under
review, as coiourless as before with very little business doing,
owing to the reluctance of dealers to part with their goods be-
fore the wuarantee law was passed, and its consequences were
felt in the consuming markets. We are afraid that certain
people expected a rise, somewhat short of a slight boom, and
are now disappointed by the paltry improvemant we could
register there on Thursday and yesterday.

Consumers are 1ot in a hurry to lay in stock, thinking there
will always be plenty to mect requircmoents, a way of reasoning
we conld fully understard at hicher prices, but at the prcsent
low level with decreasing stocks and decreasing receipts, more
toresight does not seem out cf place. The position is not unlike
last year’s, when, after a depression of trade during November
and December, owing partly ta the monetary crisis, prices under
short supplies, notwithstanding an enormous stack, rose con-
tinuously during the first four months of the new year.

The sales, at extremely low figures, reparted from New York
(c. 6.80 for undescribed fours, cqual to 3§300) are evidently the
closing out of an old buil account carvied here for nearly a year,
which did not amount, however, to more than 60,000 bags, the
qualitics offered consisting mostly of palish coffees of the pro-
vious crop. The most startling feature with these cheap sales is
ihat they are mado2 in the lowest market, because here in Santos
a fair quantity could surelv have been disposed of at 38500,
about 5 per cent. more than New York paid—vagaries whizh no-
body understends. Anyhow, when this is liquidated not much of
old sins remain over, and there will be fairly clear steering
until the advent of the new crop, which is likely, however, to cast
its shadow ahead, but hardly before April or May, and even
then, as the market is absolutely unspeculative, short sales
will have to be thrice considered before they are made.

In spite of the small sales registered, amounting in all to
about 100,000 bags, during the week, shipments have becn
liberal, coming up to 242,000 bags, and surpassing arrivals by
nearly 40,000.

Prices in the future market of Santas are very steady, al-
though transactions are iusignificant, mostly for want of sellers.
December delivery of ‘No. 7 type 4 is quoted at 3$525, Jauuary
28575, February 33$600.

There is no specially interesting news from the interior. A
good rainfall is reported from the Mogyvana districts, which
seems to have stopped the excessive fall of fruit for the present.

The loan of £15,000,000 is now at last well secure, and
valorisation finishes with what it was intended to be started,
but this large sum would be obtained only in order to avoid a
disaster which would have involved all interests gonnected with
Brazil, and after two years and a half of incessant worry, un-
certainty and trouble, the Government had to pledye its word
not to interferc in any way by purchases with the course the
coffee market may take in the future.

Let us hope that now those paths will be trodden which only
and alone lcad to the solution of every economical problem,
caused by over-production of an agricultural praduce of perennial
vield, i.c., reduction of expenses, here in the first place in rail-
way fares, and, by cheaper prices, an increass of consumption.

A reduction of wages ean hardly bz Lrought about as immi-
gration is almost at a standstill; in psint of fact complaints
about lack of hands are frequently heard now, and before our
fiscal system, that is, protection @ owfrance of mushrecom indus-
tries, is not thoroughly changed, and conditions of life made
cheaper again, ihe stream of immigrants will continue to pass by
and to settle in the Argentine Republic, where nearly as many
hundred thousands go to against our ten thousands.

Wezkly Roport of the Companhia Rogisiradora de Santas.
Sales registered on the basis of New York Exchange Standard
No. 4. By Cable:—

Sales for the week cnding December 12th 16,000 bags.

Closing quotations for December 3$525
” I ,y January 38575
»» " ,y, Webruary ........ 38600
I »” ,, March ........... 38625

Coffaa in Cuatemala and Venszucla,

The American Consul General, Mr. Kent, of Guatemala
City, reports under date of September 26th as follows in regard
to the coffee business in Guatemala:—

No prive has yet been established for the crop of coffee in
Guatemala about to be harvested. Last year’s crop brought to
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5 pesos per day per man. Of this sum the labourer himself
reecives only 1% pesos.  Reduced 1o gold, at current excbnnge,
the labourer costs the employer 33 cents per day, while the
labourer reccives only 10 cents a day. The average yield of
coffee in Guatemala is about 804 pounds per acre, or abeut 2,060
pounds per hectare (2.47 acres).

COFFEZ PRIGE CURRENT

For THE WEEK ENDED Decemper 1lrig, 19038

DESCRIPTION December Drc,: Dec.. Dee i Dee, | Aver-
o B
[
RIO—
Market N.6. 10 kil ; 2
» NILo» s 3 s
\ 3.
» N8 2 ) 3 .
» Raoos o 13 8 %
BANTOS— ~
SBuperior per 10 kilos. 3.0 3.500| 3 :300
Good Averuge........ 3.2 3.200; 3.200
N. YORK per b
Bpot N. 7 ..... cent. 6li; 1GYy {61, 6 1/, 6.50
NN TS - SRR 63 (6Ll 6y 6 1 6 25
Oplions — i H
» ec.... 3 5.03 5.0 5.100 & 04
> March » 5.15° 8.10 b6.1a; & 12
s May... 5.o0 b.15 5.16] 5 16

HAVRE, per so kilos
Options....... franes. !
» D

L) .

m'cl.l »
»  May.. »

HAMBURG per b, k.

Options..... plonign.
» Dec... »
»  March. »
y May... »

LOXDON per wi.

Options ..... shillings
» Dee... » 25/9
»  Mareh > 26,
»  May.. > @53

SALES OF GOFFEE for the wesk ending
December 11th, 1908,

Iree. 111908 Dec. 4/1908 Dec. 13/31907
B2.000 65.000

41,00 . .|
105,545d 167,444 218,567
142555 199,414 283,567
OUR CWN STOCK
In Bags of 60 kilos.
RIO . Btock on Dec, 4. iviiveininaninnains 238.827
Entries during week ended Dec. 11 ... 55 324
’ 204,151
Londed (Fmburyng for the week 46,256
Stock tn Rio on Dee, $1........ e 247 875
Stock at Nictheroy and Porto da Madama oun
Dec. d.vviiinnavinicanaens . 15 572
Stoek in 1lha do Vianna on Dec. 4 . 11,675
» Afloat on Dec, 4.....ivvvnns 52,023
KEririea at Nictheroy pilus wotul oo
inehnding wransit. ..o oooaiiiiiiiaaaal 70,747
150,017
Peduct : embnrgues nt Nictheray, Porto da
Madama and Vianna «ud =ntliugs durtng
the week.. ..o 0. ereemcnanaannasaay 64,748
Stock at Nictherny and nffont on Dee. 41.. 85,269
Ntock in Ist and 2 hands and these at
Niciheroy nnd afloat vn Dec. 44.......... 333 164
SANTUS : Stock on Dee. 4o vviniiviiiennenn.. 2,338 384
Butries for week emded Dee. 11 ... ... 205,944
2,563 323
Lunded during rnme weekeesooiieiaiannnes 243 K82
Ntocks in NSantos on Dee. 2,302,146
Stocks in Rio sud Rantow on Dee 2,653 610
do - do on Deec. 2,676,481
do do  on Dee 2,774 632

FOREICN BSTOCKS
In Bags of 60 kilos.

Dec. 5/1403  Nov. 28/1908  Deec. 7/1N7
3

1327 |

tho producer from 70 to 90 pesos per hundred pounds in the United State. Ports...,. 3.228,000 3,072 00 £
paper currency of this country. At the average rate of ex- AVIC.vrenranrnn . 3.066,000 3,054,000 3 334w
change prevailing the equivalent in American gold would be 5.294.0u0 6.126.000 6.872.000
from 4% to € cents per pound. Coffec exported from Guatemala 4 States "155,000 "112,000 “120.000
is subject to-an export tax of $1 gold per 101 pounds. The Visitile Bupply at United

wages paid by cmployers of labour on the coffee estates is about tates porti.ee.e... 3,766,000 3,832 100 3,789,000
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orld’s Visible Supply of Coffee i
E ’ ON THE 150 bR oablY o Lo Deliveries in Europe Deliveries in the United States
' ! | i ' ¢ . T
f }1908-—1909]1907~190S‘1906—1907 1905—1906 1904—1905 1905 —1909 19071908 1906--1907 1905—1906{ 1908 - 1909 197 —1908 1906—1N7 1905—1906
; ‘ - {
; .951) 9.686 563 11.265.510{12.361.454 3.0.9%
i 4!16.075.812] 9.948.053,11.465.641] 12.580. 148 32,540
H 5 H L 608112.102.496:13.492. 598 931.67 505.248
| 000} 12.624_693] 14 . 266. 502 872,823 641.395 -
H November. . 756118.006.841]14.850.926, ... 578.769
i December 13.808.836118.090.8491 14,086.780 626,044
¢ 12.447.695]18.916.899, , 688.336
i 15.133.293111.931,631113.621.720 583.9:0
115.201.492,11,324.581113.271.745 689.681
| 50,56t 15.397.7412, 10747 .816] 12 967 170 | ‘272)  9%7.) 502.831
H S 949 648 16,009,419 .10.856.157112,297_000] , 719.961 953,408 & 548.205
....-l“ B67.285/16.5561.708 10.171.9/9 11.682.586 788,648 888.721 482, I9‘J‘ 538,924
{
. ! 1
: BRTIESRLL L LTI ST B.442.050I10‘481.S'.'B|.0.502.030 9.93&.&!2' 2.234.149‘ 7.043.545 7.04'_’.720I 6.806.583
i i
} MANIFESTS OF COFFEE
, The Cofiea salled during the weszk ended Dacember 11th, was DURING THE WEEK ENDING, DECEMBER 1ith, 1903,
| consigned to the following destinations:— RIO DE JANEIRO.
. Date N f Vesasl Shippers Bags  Total
In Bags of 60 kilos. Dee. ;
. 5  Tropeiro Pernambuco Zenha, Ramos & Co. — 550 «it-
" Iris Estancia Sundry 1 I
ZUROPE &1 TOTAL do Penedo Zenha, Ramos & Co. 100
UNITED RIVER | ornkn CROP enedo, ,
STATES ulz‘n“l:::- coam| o iax [CAPE | o e 'rlu:' T0 DATE ds Villa Nova Bundry 30 151
- — S R Q. Eleanor New hYurk " Arbuckle & Co. - 13,500
_ . Rio Grande Hamburg opt. Kugen Urban 1,750
Rio ..... 13s79) 468 1,000 — | 2anl o 627] 1,662,486 do do do O & Co. 125 I AR
Sautos .. ] 134, 990] - I 1492 — = 23707 5.29285 do do do Gustav Trinks & Co. 125
| ! do do do Theodor Wille & Co. 500
Total { | :0 e d°' 8 Gongalves & Co. ?1;»2
29 947 5 q 55 - 2.9, 287,706, 6 945 381 o openhagen Ornstein & Co. ¥
1908 139 1’9.314, 150,860 4,638] 2,53 L220|  287,705] 6545 do g;lmiiuer; Engen Urban 12
4 253 2, _ — 200,724/ 7,866,074 do ristiania Carle Pareto & Co. 250
w7 148 7?.103' 193,040 3,285 2456 1 00,7 ,560. do Stockholm Ornstein & Co. 125
do Bergen Ornstein & Co. 250
do Gothenburg Theodor Wille & Co. 125 687
VALUE OF COFFEE CLEARED FOR FOREICN PORTS Tintoretto New York Carlo Pareto & Co. 6,000 "
[ X) do Hard, Rand & Co. 5,000
Week ended do do Theodor Wille & Co. 2,000
do do Oinstein & Co. 20 e
R .
December 11th, 1908. 6 Itaipava Porto Alegre Zenha, Ramos & Co. 100
0 do Engen Urban 500
' ] ) i do do Sequeira & Co. 100
: Dec. 11| Dee.4 Dec. 11 Dec.d | Ciopt Dec. 11 do Pelotas Zenha, Ramos & Co. 50
i | ? do do Castro, Silva & Co. 310
- do Rio Grande Castro, Bilva & Co. 250
l Bays. | Rags l £ £ Bugs | £ ao &10 Zenha, Ramos & Co. 25‘-";
. - - paygs : 5 22 24739 do o Eugen Urban
RIGe. cernnncnnnnnnns 47.939 40,3a0' 7:,5-0' Gb,-ﬁ{)| 1,513,022 2423204 do do Sequeira & Co. 2?9
Bantos .............| 207.0:0; 167,873, 432,704] 368,043; 5.256 406 9.53L404 do do Castro, Silva & Co. L
© Total 1908 1909 ..... 285,018 | 207,722 510,230 4313421 6,769,428 12,254,608 7 Regina Eleza Beyrouth Sundry 25 ’ ‘
. S e " n o 19 e a0s fo Geroa Pinto & Co. 250
do 1807 lSU&.....I 297,489 | 212,662 018,262] 372,080 7,207.769 12,907,385 da Odessa Pinto & Co. 200
: ! ! do emyrna Onrstein & Co. 1,000
. do Salonica 8. Gongalves & Co. 500
do do Gustav Trinks & Co. 250
Companhia Paulista de Armazens Geraes do Constantinople  Gustav Trinks & Co. 375
do Trebizonde Gustav Trinks & Co. 125
SANTOS 2,725
Olinda Natal Bequeira & Co. 100
WERKLY COFFEE MOVEMENT do Maranhio Pinto & Co. 247
do do Eugen Urban 30
Whouse No. 1 I8 'howuse No. z do Santarem Zenha, Ramos & Co. 30
BAGS 3aG8 do & I\Ixu:;ius 8. Cabral & Co. l;g
. - ~ 2@y do 0 Sequeira & Co.
Stock on DPee. 4th.......cvviunenn..... 49 579 72,382 do do Zenha, Ramos & Co. 130
Entries during the week................... 3,318 19 331 do do Eugen Urban 256
———— - do gea\rtl Eugen Urban 275
=19 do ard Eugen Urban 925
i . 52,897 91,713 c 2,913
Withdrawals during the week.............. 4,135 8.794 9 Clyde Buenos Aires Norton, Megaw & Co. 256
. — JE—— do do Ornstein & Co. 116
8tock on Dicember 11th 1908........ 48,759 2,919 do Montevidéo Sundry 27 0
Warrants ‘o the number of 25, representmg 10.989 bags of coffee Magellan Bordeaux Carlo Pareto & Co. — 125
were in circulation on December lllh 190 Chiti ]}‘slucl:;os.dAéires Castro Bilva & Co. 300
Santos, Decem! 908.— do ontevidéo Pinto & Co. 25
ember Lith 1908, Har:_/ c. Estill, Menager. do do Castro Bilva & Co. 100
do do Sequeira & Co. 1c6
—— 531
Huanciaco Punta Arenas J. P. Roth & Co. 63
RAINFALL ON THE LEQOPOLDINA RAILWAY. do Corral Sequeira & Co. 100 163
Week ending Dece i 10 Danube East London Clarkson & Cross 100 s Qo
] mber 11th (in millimetres). do do Pinto & Co. 100
. . do Capetown Pinto & Co. 300
I l i do Port Elizabeth Pinto & Co. 100
NTAT hh 600
TATIONS 5ty | 6t~ | 7th. i k. | §th. ‘r 10th. | 11th. Oropesa Algoa Bay Norton, Megaw & Co. 50 .
- do do Eugen Urban 100 -
—_(— -———;—— — do Capetown Norton, Megaw & Co. 200 - -
H do do Eugen Urban 450
o do Mossel Boy Norton, Megaw & Co. 370
do Port Natal Norton, Megaw & Co. 50
Wgo . do Delagoa Bay Clarkson & Cross 100
Cordeirs . da Durban Eugen Urban 50
Caplivary. do East London Eugen Urban 250 20
Macahié ...... ) 1,620
]-,‘?::,,",, 16 Aquitaine Marsellles opt: Carlo Pareto & Co. 1,250
Tres Irmios a0 Gustav Trinks & Co. 250
Porto Nuvo do do  do C. Dabelow 500
Cutnguuzes, do do do Ornstein & Co, 500
Pulmn.. . do Palermo €. Dabelow 126 ¢
Patrocinio do Constantinople Pinto & Co. 250
do do € Dabelow 875
do do Gustav Trinks & Co. 500
do 8myrna C. Dabelow 250
do Canéa C. Dabelow 125
do Oran Piuto & Co, 525
do do C. Dabelow 250
da do Carlo Pareto & Co. 125
do Algiers Ornstein & Co. 125
do o Gustav Trinks & Co. 125
Muniz ”e re, do Tripoli Ornstein & Co. 125
Ituperuna do Philippeville Ornstein & Co. 125
Campos,. ,,... do Mostaganem Gustav Trinks & Co. 250
do Varna Finto & Co. 125 -
do Cesmetch C. Dabelow 125 ]
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do Dedeagatch Gustav Trinks & Co. 125
do Corfi Gustav Trinks & Co. 125
do Salonica Gustav Trinks & Co. 125
11 Coblenz Antwerp oot C. Dabelow 500
do do do Pinto & Co. 500
do do do Omnstein & Co. 1,600
o do do Bugen Urban 623
Governo do Estrade de
do do Minas Geraes | 318
do Lisbon Bundry 2
do Leixoes Zenha, Ramos & Co. 47
do do Sundry 1
Total......... IRPPSTIN
SANTOS.
Date Name of Vesszl  Destination Shippers Bags
Dec. e
1 Araguaya London George W. Ennor 5,180
do Southampton Theodor Wille & Co. 1,250
do do Hard, Rand & Co. 261
do do M Wright & Co., Lid, 250
do Bremen N. Gepp & Co., Lid. 500

A/on Buenos  Ajres E. Johnsten & Co., Ltd. 67
do do Krische & Co. 503
do do Levy, Alvaro & Co. 51

4  Yan Tse do Roxo & Co. —

5 Aquitaine Beyrouth N. Gepp & Co., Ltd. 250
do do Sundry 4
do Constantinople I'rado Chaves & Co. 500
do Alexandria Theodor Wille & Co. 2,500
do Marseilles opt Theodor Wille & Co.
do do do Barhoza & Co. £
do do Nossack & Co. 750
do do E. Johnston & Co., Lid. 250
do do N. Gepp & Co., Ltd. 250
do Smyrna N. Gepp & Co. Lid. 250

Lazio Bucnos Aircs R. Alves Toledo & Co. 200
do do Sundry 3

Principe di
Udini Genoa opt Helworthy Ellis & Co. 751
do do do Sundry 56
do Naples Sandry 2

8 Campana Havre Prado Chaves & Co. 10,600
do do Baldwin & Co. 9,000
dao do Roxo & Co. 4,125
do do Barbosa & Co. 4,000
do do Krische & Co. 3,519
do do Theodor Witle & Co. 3,000
do do N Gepp & Co., Ltd. 3,000
do do George Rosenheim 1,000
do do Cart Hellwig 007
do do Zerrenner, Bulow & Co. 500
uo do Nossack & Co. 250
do do 8.F.et C.FrancoBrésilicnne 200
fdo do Sundry 57
do Nantes Nossack & Co. 450
9  Phidias New Orleans Theodor Wille & Co. 3,250
do do Hard, Rand & Co. 1,000
do do Baldwin & Co. 750
ay do Holworthy Ellis & Co. 500
do do Prado Chaves & Co. 500

Coblenz Antwerp Ba'dwin & Co. 2.500
do do 8.F.et C.FrancoBrésilienne 2,000
do do N. Gepp & Co., Ltd. 1.250
do do Holworthy Ellis & Co. 1,250
do da Prado Chaves & Co. 1,000
do do M Wright & Co., Ltd. 750
40 do Nossack & Co. 00
do do Roxo & Co. 500
do do Levy Alvaro & Co. 500
ilo do Leite & Santos 500
do do Krische & Co,
do do Zerrenner, Bulow & Co.
do- do Jungueira & Co.
do Bremen Theodor Wille & Co.
do do E. Johnston & Co.. Ltd.
do do Zerrenner, Bulow & Co.
do do Nossack & Co.
do do Baldwin & Co.
do do 8.F.et C.FrancoBrésilienne
do0 do Prado Chaves & Co. 2
do do Barbosa & Co. 250
do do Krische & Co. 250
do do Hard, Rand & Co. 250
a0 do Sundry 10
o Leixoes Sundry a0
do Lishon Sundry 5

Thespis New Orleans 8.F.et C.FrancoBrésilienne
do do M Wright & Co., Ltd.
do do E. Johnston & Co., Ltd.
do do Hard. Rand & Co.
do do Baldwin & Co.
do do Krische & Co.
do do N Gepp & Co., Ltd.
do do Barbosa & Co.
do do Prado Chaves & Co.
do do Zerrenner, Bulow & Co.
do do Theodor Wille & Co.
do do Holworthy Ellis & Co.
do do Roxo & Co.
da do George Rosenheim
do do Nossack & Co.

Magelliy Bordeaux Norrack & Co. * 50
do o fundry 200
do do  opt ¥ Jo'mston & Co., Ltd. ]
do do do flenrze Rosenheim 50

Barhosa & Co. 250
do do do JE——

Regina Elera Genoa opt Ra'dwin & Co. £95
do do  do Pa=n & Fn A0t
do do do N, Gern & Co.. Tid AN
do d» do Rarheris. Monesi & Co. o231
do do  do P Mattarazzn & Co. 909
do do do Tarhosa & o, 250
do do do Holwarthy Ellis & Co. 250
do dn dn Tevy Alvara & Co, RN
do do do Pigrenns Ferreira 15
do 8myrna M. Wricht & Co., Ttd. 1,250
do Naples Rarheris, Monesi & Co. 88
do do Sundry 3

6,401

7,441

L1121
168

5,128

203

40,508

6,000

84,560

1,550

4,224

- Taleahuano

Grecian Pnc New York
do

do

do do

do do

do do

Pernamouce  Rotlerdam
do do

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do Hamhurg
do do
do do
do do
do do
do do
do do
do do
do do
do do

GOFFEE SAILED

NAMES,
New York ........
New Orleans
Trieste
Antwerp opt. .
Hamburg opt.
Constantinople
Capetown
Balonica
Buenos Aires
Marseilles opt.
Smyrna
Oran
Odessa aeen
Port Elizabeth
Copenhagen ...
Havre opt.
Genoa
East London
Montevidéo
Christiania
Genoa opt.
London
Algiers  ....
Mostaganem
Antwerp ...
Bordeaux ..
Mossel Bay
Valparaiso e
Durban
Algoa Bay
Singapore .
Tunis
Dedeagatch
Sansoun ...
Trebizond ..
Gothenburg
Drontheim ...
Bruges
Punta Arenas
Philippeville
Cavalia
Cesmetch
Canéa
Batoum
Naples ...
Malta
Hamburg
Norrkoping
Bergen
Kerassunde
Kustendje
London opt.
8kien
Palermo
Piraeus
Syra
Rodosto
Mersina .
Helsingfors
Suza ...
Burgas
Larnaca ...
Tripoli  ......
Porto Lagos
Bone ......
Hangoe ..

Antofagasta
Amsterdam ..
Rotterdam .
Havre opt.
Bauthamption
Marseilles ...
Bremen ......
Alexandria
Barcelona .
Malaya
Venice
Beville
Rosario
Huelva
Flume ...
8antander
Corunna
Bassorah

Beyrouth
Valencia
Nantes
Cadiz ...
Gibraltar ...
8an Sebastian

ige ..
Leixdes

. 9,000 —

3

-
)
4

—
]
&

Hard, Rand & Co.

Mc¢ Laughlin & Co.
X. Gepp & Co., Ltd. 1,250
George Rosenheim 1,000
M. Wright & Co., Lid. 470

Theodor Wille & Co. 11,000
Hard, Band & Co. 4,867
N. Gepp & Co., Ltd. 4,000
Barhosa & Co. 3,625

8.F.et C.FrancoBrésilienne 3,500
Zerrenner, Bulow & Co. 2,500

Nossack & Co. 2,250
M. Wright & Co., Ltd. 2,000
Prado Chaves & Co. 2,000

Krische & Co. 706
E. Johnston & Co., Ltd. 500
Holworthy, Ellis & Co. 500
Roxo & Co. 250

E. Johinston & Co. Ltd. 6,000
Zerrenner, Bulow & Co. 3,750
Krische & Co. 2,750
Nossack & Co. 1,375
M. Wright & Co,, Ltd. 1,000
Theodor Wille & Co. 1,000
Baldwin & Co. 1,000
Hard, Rand & Co. 000

8.F.et C.FrancoBrésilienne 750
Roxo & Co. 250

Santes
bags.
306,045
152,783
0,481

=
L
2
]

Bs'E'

9‘IE;IIHII

a

5
....-__EIIIIHIIIEIQIIIIII!IIIIIIIH

By

et

I T T T O A I T O A O A

10,057

DURING THE MONTH OF NOVEMBER.
Per Destinations.
"

Total
bags.
471,672
217,462

94,014
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Leghorn
Lisbon
Catania .
Ceastwi
Pard
Parto Al
Pelotas
Manaos -
Pernamhbuco
Ceard
Rio Gra
Mararhio
Camocim
Carumhii
Aracaty

C.Ll)\"d"”l)

Natal ..
Antonina
Maceit
Parana;md
Ttacogtiara
§. Ffaneisco
Parintins
Porto Muartinho
Santarem
Aracaid ...,
Rio de Janeiro

Total—Oversea and Coasztwise 1903
o .“ 1907

Per Shippers.

NAMES.
Ornstein & Co. ...
Carlo Pareto & Co. .
Hard, Rand & Co. .
Theodor Wille & Co.
Eugen Urban
Pinto & Co. .
Pinheiro Tadeira & Co. .
Gustay Trinks & Co.
C. Dahelow

Mec. Laughhn & Co.
Norton, Megaw & Co.
8. Gongalves & Co.
Clarkson & &
Castro 8ilva & Co.
Zenha Ramos & Co.
Sequeira & Co. .....
MeRinlay, Sehmidt & Co.
P. 8. Nicolson & Co. ..
Governn do B Minas Ge
John Moore 4
Michaelsen W rlght &
Prado Chaves & Co. ..... .
E. Johnston & Co., lid . .
Nauman Gepp & Co. .
Baldwin & Co. .....
8.

Barhoza & Co.
Roxo & Co.
Holworthy F]lm & Co.
Nossack & Co.
Krische & Co.
Schmidt & Trost
Zerrenner, Bulow &
George Rosenheim
Levy Alvaro & Co.
George W. Ennor .
Troncozn  Hermanos
F. “d“.ll.lllrl & Co,
G, Valtaga & Co.
R. M\CE Toledo & Co.
Malta &
Diogenes rreir.’\ .
. J. de Almeida
M. Nazareth & Co.
Cerquinlio R'n
Leme,
Al\es, Lima ‘\ Co, .
Fli. Martinelli & Co.
Franco & Co. ......
Ferreira Junior Saraiva .
Lion & Co. ...
Jungueira & Co.
Sundry

& o,

Co.

Rio

Per Shipping GCompanies,
Rio

RAMES,
Lamport and Holt Line .
Nordd Lloyd

Prince Line .
Hsmburg Am .
Roral Mail Steam Packct Company ..
Adria
Lloyd
Chargeurs Réunis ..
Bociété Générale de Transports
Maritimes ..
Lloyd Brasileire
C. N, Italia ..
C. N. N, Costeir
€ N. Transatlantica .
Lloyd Real Hollandez .
Lioyd Babaude .....
C. Commercio e Navega:
La Ligurie Brnsllmnn
Messageries Maritimes
Pacific Bteam Navigation
N G. Ttaliana
Lioyd 1tafian .
La Veloce .
E. Esperanca Maritima
C. N. Sul Rio Grande .
8. F. Brazileira .
. Ronido ¢ Resular

23,043

10,518

69,010

847,330

Santos
bags.

1,066,049

Total
bags
llx“

1,413,379

The folluwing arethe cloxing quotations at Rio on Dee,,
12t for Campos, Sorgipe, Pernmnbuco and Babia.

Campos

Sergips Pernambuco Bahia

» rc;,nl.lr .
»  medlum......
Segunda jacto, .
White uzina. ..
White 3% & rte
SOMEeNUs. . eveenne

Entrizs at Rio from Ist inst to date — bags.
Clearsnees dillo,coeenis venvens o - »
Sreek. L. e e reenaaas — »

According to the United States Four Ports Summary, im-
portz of Brazilian Suzsr up to November 5th amonnted to
1,328 tons, ns against 7,479 tons {o the corresponding date in
1907, a shrinkage of 6,151 tons.

d otlen

PERNAMBUCO COTTON CRCP. 1908-100.
Shipments from 1st Sepiember to 33th Novomhber, 1908.

Pernambuco, 5th December, 1908.

Bags.

Rin
Continent .. 3,859
Rio CGrande do Sul 3,219
Bahia 2,300
Liverpool 1,407
Antonina e 44
40,534
Taken by Fabricas here ................. 6,000
Total 46,534

Novemhar Shipments,
Bags.
7 Y 7,798
Santos . e 7,7
Continent ... it 2,043
Rahia .. . 1,716
Rio Grande dr) Sul .. . . . . . 1,699
Liverpool ..o .o ioiiil e P 959
21,332
Entries.

Bags.
1st September to 30th November, 1907 ... 46,277
1st Soptemiber to 30th November, 1908 ... 44,920

Fowler, Scroggie & Co

Railway mud General Auditors
Incorporated Accounts and Agents
Ducnos Alires, IRosario, Nlontevidéo and
Rio de Janeiro

A
LA

B, FOWLE F. a8 A A Vv G G SCROGGIE, F. 8. A
0. WINTER, A, B AV AL T. C, E. FOWLER., A.S. A

And a large staff of Competent Assistants and Experts

.

Undertake Investigations and Reports on Public Companies’ Aceounts in
the Argentive, Urugnayan, Chilian. Brazilian
and other South Amerieun Bepublies; also legal ropresentation of
Cumpnnm, Firms, or others.

NP
HEAD OFFICE:

G 1 Novthern Insarance Building
421 Bartolome Mitre, Buenos Aires

A. B. C,, Al & Lieber’s Codes,
Cable Address, “QUITTANCE"

e UNION TELEPITONE 83
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IVERPOOL BRAZIL AND RIVER
PLATY S8I'EAMERS

LAMPORT & HOLT LINE

" 1*assenger service for New York
Average passage Rio to New York 17 days

18th Deec.
2ud Jan.

VERDI

sails on 1Sth December for
Bahia, Barbadoes and New York

Taking Ist & Brd cluss passengers for above ports

All these stenmers have also superior st
class accommodation

For freight apply to the Broker
Wm. K. MeNiven,
18, RUA DE 8. PEDRO
For passages and lurther information apply to the
Agents : NORTON, MEGAW & Ce., Lid,
58, RUA PRIMEIRO DE MAR(CO

ue-bi-as X X

ILSON SONS & CO.
(LIMITED) ’

Bteamship Agents and Proprletors of
COAL DEPOTS AT

. SANTOS,
il:é)!;;l’ﬁ-us SA0 PAULO,
BT. VINCENT, C. V LT
L , C. LA P .
gﬁ%li!:MBUCQ | BUENOS AIRES,
. R ! ROSARIO.
RIO DE JANRIRO. i BAHIA BLANCA,

Also Branch Eslablishments atCARDIFFand BARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahis and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Steamship
Companies.
'oml, —Stocks of only the very best deseription
of South Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Pateut Fuel and
Anthracite Pea Nuts for Gas Engines.

‘Tug boats always reaay for servica.

Cargo Lighters.—ditwo.

Stevedoring undertaken.

Ballast supplied to ships

Repairs to Ships and Hachinery
Having large workshopy fitted with efficient
moderu plant, repairs of all deseriptivns under-
taken,

AGENTS OF THE

Pacifiec Steam Navigation Compary
Shaw Savil & Album. Co., Ld.
The New Zealund Shipping Co., Ld.

Inquireis as regards.prices ete., should be ad-
dressed to

WILSON, B8ONSB & CO. LTD.

2, Rua de 8. Pedro
RIO DE JANEI&O

Head Oftice : — qnlmhnry House, Finsbury

Cirens, Lot don b,

Brazi-apriatic LINE

of

The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Bungarian Sea Navigation
Company “Adria’ Limited

Tri-weekly sailings frem Santos and HRie
de Janeiro for Urieste and Finme and,with tran-
shipment, to all Mediterranean, East Asiatic and
KEast African Ports.

DEPARTURER FOR TRIESTE

BALATON....c.ccuueevssnssenees 16th Dec.
1909

ISTRIA .. .vvevevrven wavsennneess Gth Jan,

B.KEMENY........oooennen. ve. 220d »

For freight apply to the Proker.

Wm. R. Mc, Niven,
18, #UA DE S. PEDRO.

For passages and further information to the
AGENTS
Rombauver & Co.

RUA VISCONDE DE INHAUMA, 34

Rio de Janeiro,
RUA 11 DE JUNHO, 1A,
Sautos,
ab-bl,ox Tz

TO LET

SOCIETE GENERALE

‘Trunsports Maritimes a vapeur de
Marseilles

DEPARTURES OF STHAMEKS
FOR EUROPE
LES ALPES........... .

for

27th Dec.

Marseilles, Barcelona, Genon, and Naples
Through fares to Paris lnt clasw..... f. gold 728
do do [ 550

do do

do do

do do
Marseilles UGenoa, Naples, Srd cl
Barcelona 3rd clast........

dos 8

Agents — A

’ Rio de Janeiro—Avenida Central, 14,

8, Paulo.— 29 Rua 8. Bento
Santos.~1 Praca da Republica

c=ba-an

ORDDEUTSCHER LLOYD,
N REMEN.

Capital.. 1 385,000,000 Marks

NEXT DEPARTURES

Date E Bteamer g Deastination
i
1908 4
Dee, 25 Aachen.,,.. Bahin, Madeira, Leixdes, Rote
i terdam, Antwerp and Bre-
| mien,
[ i
190 !
Jan., Bilown,..... Baklia, Pernambuco, Madeira,
i Lishoa, Leixdes, Astwerp &
i Bremen.

Passengers & Cargo accepted
Passenger 10utes Cabin
Ris — Rotterdum, Antwerp,

Bremen............. Markas 500 £. 10-/-

» — Lisbon & Leixdes.. £ 171- 635000

For further informetic

HEKM.NTOS
Avenida Centaal, 665-74

lu-brb-es X

Steerage

2 & C, Agentin

Riv de Janelro

TO LET

‘The Roya! Mail
R- M- S- Pn Steam Packet Company
Under eontruct with the Britiesh and
Braxilian Govermments. for camrying
the mails.
TABLE OF DEPARTURES

Date Steamer Destination

Santes,Montevidéo and Bue-
nos Aires,

16 Advon., . ..., Bahix, Peranmbuco, Madeira,

Lishon,, Vigo, Cherbourg,

aud Southamptou.

231 Clyde...... Bahia, Pernambuco, 8t, Vin-
ceut, Lisbon, Leix8es, Vi-
go, Cherbourg & Southa-
mpton.

“untos,Montevidéo and Bue-
nos Aires.

Bahia, Pernambuceo,Madeira,
Lisbou, Vigo, Cherbourg

1909 aod Southampton.

Jan, 11} Thames..... Santos, Vontevidéo and Bue~
nos Aires.

Bahia, Pernambuco,Madeira,
Lisbou, Vigo, Cherbourg &
Southampton,

Sante®, Muntevidéo and Bue-
nos Aires

Bahix, Pernambuco.Madeira,
Lisbon, Vigo, Clierbourg &
Southampton.

Dee. 15 dsturdas...

Wi Aragon....

80{ Asturias...

13 Aragon....

20 Amazon ...

5]

7| Thames....

Special attention is drawn to the following:

Holders of first-class tickets, single or return.
way kreak their voyage st any ‘jntermediate
aud proceed by any of the PACIFIC ST A.Il
NAVIGATION or MESSAGERIES MAREIL.
MES8 Comp's Bteamers, "~ """~ -

For freight, passages, sad otiher information
spply,

Avenida Central Nos. 53. and 55.

E.L HABRISON, Representative.

B-bi-aa xz
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Navigazione Generale ltaliana <% LA VELOCE e&% ITALIA

Navigazione Italiana a Vapore  Societa di Kavigazione a Vapore

Societa Riunite Florio & Rubattino

X

Weekly service by the new and splendidly equipped transatlantic steamers of these three companies trading between Spain, Italy and
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR RIVER PLATE

SAILINGS FOR EUROPE
o = = |
MONTHS |5 | STEAMERS COMPANY ROUTE MONTHS E STKAMERS | COMPARY ROUTE
A .
Dec. jﬂl «Umbrias., ... N.G.1...... LasPalmas, Barcelona&Ginoa 1900 . I .
Jan, 2 «Biciliar...... N.G.I........[Santos, Montevidéo and Bue-
i nos Aires,
1909
Jar. f’ 3 «Re Victorio» ,|[N. G. I...... 9. Vicente » »
» 116 «Brasile»..... La Veloce .. .. |Tenerife, » »

NEXT SAILINGS

¥or Barcelona, Genoa and Naples For the River Plate

Dee. 21st — UMBRIA 1909—Jan. 2nd — SICILIA

ile marine ; they Fave three decks with splendid dation for famii and
dation for third class passengers is of the most modern description in accordance

These luxnrious steamers are the fastest of the Italian mercanti
spacious cabins for both first and i class p gers. The
with the new regulaiions of the Italian Government. A .
B. - These large and magnificient packets run in combina

Alexandria, Port-Sald, etc.
IMPORTANT NOTICE. When paying for passages, passengers can provide themselves with cash in gold or paper
also with cheques, drafts and postal orders on any town ix Europe and on New York, Montevidéo, Buenos Aires, ete.

For eargo rates apply to the agent : — Sr. Campos, rua Gel_leral Camara No. 2. For passages and other information to the BANCO COM=
MERCIALE ITALO-BRASILIANO (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO DE MARCO, 31.

: i llschaft
Triester Handels Aktien Gesellscha LLOYD BRAZILEIRO

Trading Company Limited of Trieste OWNERS
(TRIKSTE, AUSTRIA) M. BUARQUE & Co.
FOUNDED WITH THE CO-OPERATION OF TH 2, 4, 6, AVENIDA CENTRAL, 2, 4, 6

B
I. & PRIV. AUSTRIAN SOCIETY OF CREDIT FOR COMMERCE
AND INDUSTRY RI0 DE JANEIRO

COFFEE IMPORT and EXPORT
WAREHOUSING AND SALE OF GOODS

Subventions on deposits, warrants and bills of 180ing m——

TELEGIRAMS: — CODES USED:—
“TERMINUS" Trieste Shepperson, Lieber's A.B.C, 5th edition

tion with the sailings of the Company’s steamers for Marseilles, Beyrounth,

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, Faraguay,
Argentina and Matlo Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YOURK

E. JOHNSTON & CO. Limited Sailings From Kio:

S A N T 0 S NORTH LINE deeassiaas Every Sunday at 10 o’clock a. m.
RIO GRANDE LINE... 'The lst., 7th., 14th., and 28rd.,
every month, at 12 noon.

Coffee Exporters. NEW YORK LINE..... Once a month,
. TE IINE .
Steamshlp Agents. RIVER PLATE LINEK... ’.lhe::l.}.zali:i;‘zmh. every month,
General Commission Agents, STA.CATHARINALINE The 11th, and 28th. every month

at 12 noon,

BUL DA BAHIA LINES Once a mouth (Departures not
fixed.)

DRANCH FFCES 15 THR STATE F AT AT | stz .. 305 o o

MATTO GROSSO LINES. Are in connection with the River

S. Paulo. Plate Liue, departurea from
Amparo. Montevidéo or Buenos Aires.
Espirito Santo do Pinhal. FLEET
Ribeirdo Preto. Llagoas g""’ by f l'”;iamp otis.
N s ergipe. ¢ .
S. Carlos do Pinhal. Mandos. Mayrink. Praneta.
S. Manoel, f)llqrgnhao. Victoria, Sateltite.
. inda, Aymoré, Prudente de Moraes
Taubaté. .}':Io Salt;)ador. Estrella. Iris.
ernambuco. Fagundes Varellu. Amazonas.
0 t t l ’<>°c\r_t‘/ t' r f ﬁapirito Santo Grao Pard. GQuaraja.
raganga. Diamantino Laudario,
pen 10 accept Soie representation o manu acturers Matto Grosso. Mercedes. Nioac,
B ) e gar.aja. Eqpido. dtapemirim,
General Agents in Brazil for the Hamburg- 0Tip6. R::‘V:‘rgcl.. BING Cahy.
Sudamen]l;amschegDan’;‘p:f:I}‘lIlLf,fahSrts-c()}esellschaft For Cargo, Passages and General Data Apply to the
EPRESEN E F Head Office & Agencies

Guardian Assurance Company, Ltd., London,

The Sack-Filling & Sowing Machine Syndicate, A FEW CASES OF EXTRA FINE OLD WHISKY

Ltd., London. , -
HEAD OFrEicH. V.0. B—MACKINLAY—LEITH
FOR SALE

8, GREAT St. HELEN’ ‘_ |
LoNDON, E. C. | MONTEIRO JUNIOR - 42. Rua Visconde de Inhianma
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SAILINGS FROM THE PORT OF RIO DE JANEIRO.

DURING THE WEEK ENDING, DECEMBER 1tth, 1508.

—Tintoretio, British, s.s., 2,643 tons, for New York,
—Queen Eleanor, British, s.s., 2,270 tons, for New York,
~—Umbria, Italian, s.s., 3,001 tons, for Buenos Aires.
—Guanabara, Brazilian, s.s., 329 tons, for Ponta da Aréa.
“Tropeiro, Brazilian, s.s., 789 tons, for Pernambuco.
Mugquy, Brazilian, s.s., 350 tons, for Victoria.
Nadia, British, s.s., 1,552 tons, for Bahia Blaneca.
1taipava, Brazilian, s.s., 707 tons for Porto Alegre,
abira, Brazilian, 8.5, 467 tons, for Santos.
Fr Brazilian, sch , 34 tons, for Cabo Frio.
egina Elena, Italian, s.s., 4,261 toms, for Genoa,
7.—Olinda, Brazilian, s.s., 1,240 tons, for Mandos.
8.—Edda, Norwegian, 8.5, -m tons, for Santa Georgia.
B—Hulncheen. British, s.s., 2,840 tons, for Valparaiso.
8.—Mayrink, Brazilian, s.s., 37.» tons, for Cannavieiras.
8.—Parahyba, Uruguayan, s.s., 1,940 tons, for Paranagud.
8. —Osteola, British, s.s., 2,318 tons for Santos.
8.Italian Prince, British, s.s., 1,998 tons, for Bantos.
8.—Cap Verde, German, s.s5., 3,788 tons, for Bantos.
8.—GCama M., Brazilian, schooner, &4 tons, for Cabo Frio.
9.—Magellan, French, s.s., 2,062 tons, for Bordeaux.
9.—Aquitaine, French, s.s., 1,988 tons, for Marseilles.
9.—Chili, French, 5.5.,2,771 tons, for Buenos Aires.
9.--Clyde, British, s.s., 8,051 tons, for Buenos Aires,
9.—Gap Blanco, German, s.s., 4,533 tons, for Buenos Aires.
9.—Oronsa, British, s.s., 4,516 tons, for Valparaiso.
9.—Santa Lucia, German, s.s., 2,701 tons, for Rio Grande,
10.—Danuhbe, British, s.s., 3,121 tons, for Southampton.
Queenhorough, British, s.s,, 1,801 tons, for Las Palmas.
fapaba, Brazilian, s.8., 1,082 tons, for Porto Alegre.
racaty, Brazilian, s.s., 531 tons, for Santos.
irio, Brazilian, s.s., 930 tons, for Porto Alegre.
10 —Ornpesa, British, s.5., 3,343 torn. for Liverpool.
i Brazilian, , 30 tons, for Cabo Frio.

11 —-Aurora, Brazilian, Sleoncr. 33 tons, for Cabo Frio.
11.—Parana, Brazilian, s.s., 383 tons, for Antonina.
11.—Cohlenz, German, s.s., 2,001 tons, for Bremen.

11.—Les Aipes, French, s.s., 2,500 tons, for Buenos Aires,

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING, DECEMBER 11th, 1908,
—Umbria, Italian. s.s., 3,091 tons, from Genoa.
—Itabira, Bra.ilian, s.8., 467 tons, from Pernambuco.
Rose, British, s.s., 2,442 tons, from Carditf.
¢.—Battersea Bridge, British, s.s., 2,171 tons, from Glasgow.
t.—Aquitaine, French, s.s., 1,088 tons, from Buenos Aires.
¢.—Saturno, Brazilian, s.s., 983 tons, from Rio Grande,
6.—Gaucho, Brazilian, s.s., 597 tons, from Itaiahy.
7.—Regina Elena, Italian, s.s., 4,261 tons, from Buenos Aires.
7.—Everingham, British, s.s., 1,940 tons, from Hull.
7.—Hydra, British, s.s., 2,628 tons, from Barry.
7.—Edda, Norwegian, schooner, 40 tons, from Cape Verde.
7.—Iitalian Prince, British, s.s., 1,998 tons, from New York.
7.—Fermia, Russian, barque, 2,154 tons, from Scotland:
T.—Aracaty, Brazilian, s.s., 531 tons, from Natal.
7.—Muruqy, Brazilian, s.s., 804 tons, from Caravellas,
8.—Chili, French, s.s., 2,771 tons, from Bordeaux.
8.—Clyde, British, s.s., 3,051 touns, from Southampton.
8.—Oronsa, British, s.s., 4,516 tons, from Liverpool.
8.—Huanchaco, British, s.s., 2,840 tons, from Liverpool.
8.—Aachen, German, s.8., 2,447 tons, from Bremen.
f.—Assuncion, German, s 8,018 toms, from Hamburg.
8.—Fidefense, Brazilian, s 239 tons, from 8. Joidio da Barra.
8.—Estrefla do Norte, Brazilian, schooner, 24 tons, from Cabo Frio.
9.—Cap Blanco, German, s.s., 4,538 tons, from Hamburg.
§.--Santa Lugia, German, 2,701 tons, from Hamburg.
9.—Hillglade, British, s.s., 2,200 tons, from Barry.
9,—Titania, British, barque, 1,031 tons, from Cardif.
9.-~Magellan, French, s.s., 2 tons, from Buenos Aires.
D-Dannha. British, s.s., 8,121 tons, from Buenos Aires.
9.—Guarany, Brazlhnn, 8.8., (43 tons from Pernambuco.
g.—1tajuba, Brazilian, s.s., 058 tons, from Porto Alegre.
10.—Braganga, Brazilian, s.s., 751 tons, from Buenos Aires.
10.—Lakeside, British, schooner, 72¢ tons, from Rosario.
10.—Alexandria, Bragziliun, 8.5, 317 tons, from Liguna.
10.—Orapesa, British, s.s., 8,343 tomns, from Valparaiso.
i0.—Newton, British, s.s., 1,588 tons, from Antwerp.
16.—Les Alpes, French, s.5., 2,508 tons, from Genoa.
16.—Cohlenz, German, s.5., 2,001 tons, from Santos,
11.—Brasil, Brazilian, s.s., 1,999 fons, from Mandos.
1l.~Satellite, Brazilian, s.s., 802 tons, from Rio Grande.
11.—Pernambuco, German, s.8., 8,105 tons, from Saritas.
11.—Grecian Prince, Britis ., 1,405 tons, from Santos.
11.—Sahbia, British, s.8., 1, tons, from Rmarm
11.—Phidias, British, s.s., 1,766 tons, from Santos.
11.—Theodoro de Larrinaga, British, s.s., 2,599 tons, from Barry.

5.

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING, DECEMBER 1ith, 1908.
3.—Industrial, Brazilian, s.s., 171 tons, from Rio de Janeiro.
3.—Mossord, Brazilian, s.s., 924 tons, from Pernambuco.
8.—Lazio, Italian, s.5., 5,846 tons, from Genoa.
3.—Francesea, Austrian, s.s., 3,185 tons, from Trieste.
4.~Principe di Udine, ltalian, s.s., 4,926 tons, from Buenos Aires.
4.—Barcelona, Spanish, s.s., 3,663 tons, from Genoa.
4.—Gaucho, Brazilian, s.s., 398 tons, from Itajahy.
4.~~Yang Tse, French, s.s., 2,661 tons, from Bordeaux.
4.—Florianopolis, Brazilian, s. 576 tons, from Rio de Janeiro.
4.—Aquitaine, French, s.s., 1, tons, from Buenos Aires.
4.—Titania, British, s.s., 2,184 tons, from Newport.
4.—Paulista, Brazilian, s.s., 668 tons, from Pernambuco.
5.—Saturne, Brazilian, s.s., 515 toms, from Rio Grande.
5.--Garcia, Brazilian, s.s., 192 tons, from Rio de Janeiro.
5.—Grecian Prince, British, s.s., 1,405 tons, from Rio Grande.
5.—Umbria, Italian, s.5, 3,001 tons, from Genoa.
5.—Regina Elena, Italian, s.s., 4,202 tons, from Buenos Aires.
#.—Amazonas, Brazilian, s.s., 927 tons, from New York.
6.—-Terence, British, s.s., 2,600 tons, from Manchester.
7.—Braganga, Brazilian, 8.s., 751 tons, from Buenos Aires.
7.—Alexandria, Bragilian, s.s., 300 tons, from Laguna.
7.—Corn Exchange, British, s.s5., 2,476 tons, from New York.
7.—Espadarte, Brazilian, schooner, 29 tons, from Tijucas.
B8.—ltabira, Brazilian, s.s., 563 tons, from Pernambuco.
8.—Danube, British, s.s., 8,120 tons, from Buenos Aires.
8.—Magelan, French, s.s., 2,962 tons, from Buenos Aires.
a.—c-p Verde, German, s.s., 3,789 tons, from Hamburg.
8.--Garcta, Brazilian, s.s., 192 tons, from Iguape.
8.—Verona, ltalian, 5,030 tons, from Ruenos Aires.
8.—Spanisls Prince, Br ish, s.8,, 4,214 tons, from Rosario.
8.—Satellite, Bragilian, s.s., 887 tons, from Rio Grande.
8.—8ierra, ltalian, s.s., 2,820 tons, from Genoa.
9.~ Clyde, British, s.8.,, 3,051 tons, from Bouthampton.

ﬂullahan Prince, Brmah, seney 1,99 tons, from New York,
Bri

;47 tons, from Tijucas.

m.~¢mu. Italian, s.8., 2.108 tons, from Yalparaiso.

10.—@sceola, British, s.s.,
11.~-Aracaty, Bmziliun, By
11.—1ibiapaba, Brazilian,

Dec.  3.—Rijnland, Dutch, s5.5., 3,5
4.—Francesta, Austrian, s
4.—Barcelona, Spanish, 5.5.
4.--Yang Tse, French, s.5.,

1.99 tons,

from Antwerp.
13 tons, from Pernambiico.

us2 tons, from Rio de Janeiro.
1i.-~$irio, Brazilian, s.8., 554 tons, from Rio de Janeiro,

SAILINCS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING, DECEMBER 1ith, 1508.

26 tons, for Buenos Aires.
4,185 tons, for Buenos Aires.

3,667 tons, for Buenos' Ajres.

G61 tons, for Buenos Aires.

4.—Lazio, Italian, s.s., 5,846 tons, for Buenos Aires.
4.—Principe di Udine, Italiun, s.s., 4,926 tons, for Genoa.
5.~—Qauche, Brazilian, s.5., 398 tons, fur Rio de Janeiro.

5.—Florianopolis, Brazilian,
5.—8aturno, Brazilian, s.s.,
5

513

576 tons, for Rio Grande.
tons, for Rio de Janeiro.

—Aquitaine, French, s.5., 1,088 toms, for Marseilles,

ttivita, Italian, s.8., 1,468 tons, for Buenos Aires.

b5.—Umbrla, Italian, s.s., 3,091 tons, for Buenos Aires,
t.—Parahyha, Brazilian, s.s., 730 tons, for Pernambuco,
6.—Garcia, Brazilian, s.s., 192 tons, for lguape,

6.—Regina Elena, Italian, s.8., 4,026 tons,

for Genoa.

7.—Alexandria, Brazilian, s.s.,, 300 tons, for Rio de Janeiro.
5.5, 608 tons, for Antomina.

7.—Paulista, Brazilian,
B.—Magellan, French, s
8.-~Danube, British,

2,962 tons, for Bordeaux.
3,120 tons, for Southampton.

8.—Braganga, Bracilian, s.s., 887 tons, for Rio de Janeiro.
8,—Verona, Italian, s.8, 5,050 tons, for Genoa.

9.--Campana, French, s.s.,

1,767 tons, for Havre.

4.—8ierra, Italian, s.s., 2,820 tons, for Buenos Aires.

9.—Pernambuco,

German, 8.8, 3,145 tons, for Hamburg.
Itabira, Brazilian, 5.5., 563 tons, for Rio de Janeiro.

9.—Gar=la, Brazilian, s.s., 192 tens, for Rio de Janeiro.
9.—Satellite, Brazilian, s.5., 887 tons for Porto Alegre,
9.—Clyde, British, s.s., 3,051 tons, from Buenos Aires.
9.—Grecian Prince, British, s.s., 1,405 tons, for New York.

9.—Phidias, British, s.s.

2,108 tons, for New Orleans,

9.--Thespis, British, s.s.,, 2,735 tons, for New Orleans.

9.—Coblenz, German, s.s., 2,001 tons, for Bremen.
for Mandos.

10.—Mossord, Brazilian, s.s.,

924 tons,

10.—Amazonas, Brazilian, s.s., 926 tons, for. Rio Grande.

10.-—Corn Exchange, British,

5.8.,

2,476 toms, for Rio Grande.

CURRENT COFFEE FREICHT RATES

FOR THR WEEK ®RNDKD DECEMBER 12TH,

Amsterdam..coeve”
Aden via Trieste. ...
Antwerp 1. 000 kilos,
Alexandria®®
Ajjcante.... .
Algiers via Marseilles
Almerie. ..
Aguiles. ..
Bassorah ..
Barcellona.
Bilbao ...
Bremen. ....
Bordeaux, 800 kilos.
Bombay via Trieste.
Braila*™™........
Brindim®**... ..... .
Buenos Ayres per bag. 60 kitos. .
Beyrouth™ .. ...
Cadiz (Spanisn line)
Caleutta vie Trieste.
Carthagena , ..
Colombo

Copenhagen direct .
Coustuntivople®®

Gibraltar vic Genoa ... ..
Gijon.......... “ee
Hamburg,
Havre, 900 kilos. . ..
Hongkoung via I'rieste.
Kobe via Trieste....... .
Liverpool.......
London 1.000 kijos. .
<2 «.. Do (options).
Mnlnga... “ veeas .
Malta, via Genos & Marselllsu .
Marseilles 1,000 Kilos.. .
Measina** .. ...... .
Metelino **,,...... .
Moutevidéo per bag. 60 kilos.. ..
Mostaganem-Marseilles or Genoa
Naples .... ..........

New York, Liners per bag
N. Orlennu Liners » »

Odessa ** .
Oran.,. ....
Penang via Trieste
Palermo...........

Rotterdam. .
Rangoon via Trieste
Ban Bebastian.....
Santander ..
Samsoun **,
Seville......
Shanghai via
Bmyma®*. .,
sSouthampton

Rio
40/- in full
500-&5°/,
40/. &5 9/,
64 fres. in full.
30 fres. in full.
63 fres. in full,
50 fres. in full.
73.50 fres. m full,
108 fres, in full.
35 fres. in full.
56.50 fres. in full,
40 fres. & 5 9,

71.50 fn,/s in full,
60 fres. in fulk, -
18600

69 fres. in full.

35 fres. & 10 ¢/,
55/-&5 °/,

50 fres. in full,
50/-& 5 °fa

66.50 fres. in full,
50/ &5 °/,

53.50 fres. in full,
66.50 fres. in full.
52/ in l'ull
426&5

62 50 fres. n fall,
40/- &5 °f,

71,50 jo full.

40 fres. & 10 ¢/,
66.50 fres. in fall,
56.50 fres in full

35 fres. & 10 0/,
62 fres in full.
40 fres & 10 f,
56 fres in full.
71.50 fres in full.
18200

64 fres in full,

54 fn:s m full.
25¢.

8°fy
e, & 5%/,
66.50 fres in full.
62 fres. in full,

60/-45 °/,

56 fres, in full.
66.50 fres. in full.
61.50 fres. in full,
4 fres in full.

56.:)0 fros. in full
40,50 fres. in foll
66.50 fres in full,

50 froa in full
65/-& 5 ©

61.50 res. in full.

W/-&5 °,

1908
Sanws

35 £5°fa_

35/- &5 °/

64 fres. in full.

50 fres. in full.

63 fres, in full.

56 fres. in full.
76 1/2 fres. in full,
84 fres. & 10 °f,
38 frea. in full.
56 fres. in full,

&5%,
35 fres. & 10 *la

/- 5¢®

71.50 fres. & 10 */s
60 fres. in full,
18500

€9 fres. in ful),
38 frcl. in fall,
55/-&5°/,

50 fres. m full,
i0/- &

60 fren, & To *fa
50/ &5 ¢

53 frew. in full
66.50 fres. in fall.

37/6&5 °[

62.50 1res, in fall,
30u. &0 °[,

71.50 fres, in full,
40 frcs. &10°/,
66.5C fres. in full.
53 fres, in full

&5°

35/ &5,

38 frea.

62 fres. in full.
4 fros. & 10 °/

£6 fres. in fuu
7).50 fres, in full,

© 64 frea. in full.

o4 fres. in full,
25.. & 5 °/,
50, & 5 °fs
66.50 fres. im foll,
62 frea. in full. -
o0&,
66.50 fres. in fall.
61.50 fres. in full,
64,00 fres. in fall,
35/- & ': -/.
55/- &
60 frc:. in full
60 fres. in full

.50 fros, in full.
50 fros. in full.
65/- & 5o/,
61.50 fres. in fall,
Bj- &,
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50/- &5 °/,

6l fres. in full. -
61.50 fres in full. 61,50 fres. in full.
69 fres. in full, 69 fres, in full.
6,- &5 °f, G- &5 9/,

30 fres. in ful! 30 fres. in rull.
66.50 fres. in full.  G6.50 fres. in full.
30)- & 59/, 358, &5 /.

62 fres. m full, 62 fres. in fall.

80 fres, in full. 50 fres. in  full,
47 /6 59/° —
65,50 fres. ia full.  £6.50 fres. in full,
87 fres. in full. 0/-&5Y/,

56.50 frs. in full. 38 fres,

h5/- &5 °f, 55/- &5 °/,

58/5 in full. 585 in full.

Buez via Trieste 60 fres. £ 10°/,

Do via (Genon or Murseilles..
BalonicA™ . .....oov cieiienane
Bulina** .....
Singapore via Trieste
Taragonne..
Trebizoud **.
Trieste. i
Tunis**
Valeucm
Vn)para.so(np nm)
Varns *
Venice via T'rieste.
Vigo..veronanncanns
Yokohama via Trieste.

6 « Hamlurg.......

SOUTH AFRICA
via New York..... 42/6&5 °/,

per ton of 1,000

Algon Buy |\ » Southampto
and » Hamburg.... o 1 .
Capetown J| » Antwerp.... } 426 &2 1/2 %, kilos
» Bremen...
» Liverpool . - 37/8 in fuli.
via Hambarg * 586 in full. -
Bei » Snu!hmnplun.. — —_—
elra » Antwerp or l!re-
men. Cieresaee. TRIGE 220/, —_
» leerpnol .. T3/6 in full.
via New York.... 70/-&5°/,
» Southampten.
» Hamburg.... 50/- & 2 1/2 0/ -
Mousel Hay » Antwerp..... } - 1?2
» Rremen.....
» Liverpool...... 45/ in full.
vie New York.... 50/ &5°/,
v Southampton,
East » Hamburg.... _ 90! -
Londou » Anlwerp.....} 50/ & 2 1727/,
» Bremen......
»  laverpool..... . 45/ in full.
+win New York ... 50/« & 3 v,
» Southampton.
Durbun ..} 7 Jabare- - :} 4206 & 2129, -
» Bremen......
» Liverpool ..... 40/ in full.
via New York..... 70/-& 5%,
Delagoa » Southampton
. » Hamburg....{ . " 190
s » Antwerp.. .} T0/- &2 1/2°/, -
» Bremen..... N
» Liverpool...... 65/ in full,

. Via Buenos Aires,.
: » Algoa Bay...3 496 in full
» +ape Town.., 49/6 ia full.
» Durban ...... ¢ 4978 ju full.
¢ » East London. 47/6 in full,

H
* To Delagoa Bay & Beira the freights :nust be paid here or in Hamburg
via Liverpool the freights must be paid here or in Liverpool.
*  loyal Mail Steamers in combination with Houlaer8ros.,
** Conference rates via Marseilles, and Geuon or Trieste.

. West Coast Ponrts

Punta Arenas................. 25/ in full 4B/ &80,
Corral........ 50/ » 60/ & 5 °/,
Coronel.. £0/ » 60/ &5 "/"
Caldera. 52/6  » 50/ & 5 °/,
Taltal... 82/6  » 850/ &5 °f,
Auntofagasta. . 526 » 50/ &5 “/0
Iquigue... 52,6 » 50/ & 5/,
Coguimbao, 52,6 » —
Taleahuano . 4/ » —
Callao...... 52/6 » -
Valparaiso.. .. . 45/ » —

do (nptmn) e . 47/6 » -_—
Puerto Montt..... . b0y » —
Coueeption. . . 45/ » —_—
Tocopilla...ovieeeiiaiaiin, .. 526  » —

FOREICN VESSELS AFLOAT

IN RIO DE JANEIRO HARBOUR
On December 11th, 1908,

Dats of Date of
entry. Bteamers. Tons. entry. Bailing Vesaels. Tona.
Nov. 23.—Manchester Miller .. 2,766 July 14.—Albania

25.—Newton Hall
27.—Terence
20.—Corn Exchange
30,—Arabizna
. 80.—Barrington Co
Dee. 3.—Dalmata
3.—Amiral Courhet
4.—Ludgate
8.—Ras JIssa .. ,442
G.—Battersea Bridge .. 2,171

8ept. 22.—Adriana
Oct. 7.--Woglinde
Nov. 14.—Seastern
Dec. 4.—SBorine
7.—Fernina
9.—Titania
10.—Lakside

7 —Everingham  ........ 1,048
7.~Hydra 2,626

*.” 8,—Aachen 2,497
8.—Ascuncion 3,018

= 9.—Hillglade 2,209
10.—Newton 1,588
11.—Pernamhuco .. 3,105
11.—Grecian Prince 1,405

11.—Babid .
11.—Phidias 1,786
11.—Theodoro de

Larrinaga ......... 2,500

Total—Tons 11,365

Total—Tons 51,410

IN SANTOS HARBOUR. .
On Decemher fith, 1908.

Dats of Date of

entry. Bteamers. Tons.  entry. Bailing Vessels. Tons.

Nov. 17.—Urania Oct. 11—Keun ....occvace ovon 878
“19.. )

G.—Terence
K.—Cap * Verd
8.—8panish Pr
9. —Italian  Prine
10.—Chile

10.—0sceola

Total--Tons 876

Total—Tons 30,570

THE FREICHT MARKET.

British.—Fuirplay, of November 19th, says:—‘ There is
very little change to report in the condition of the freight mar-
ket, and in fact, so far as this year is concerned, owners almost
wvenerally seem to have resigned themselves to a continuance
of the present depression. On the other hand, there are some
owners who seem to think that things will be better in the new
vear. If this opinion was shared by all, then, possibly, we
might sce the anticipation realised to some (‘ktout but as it
is, most owners have no faith whatever in any matelml im-
provement taking place for a long time to come, and are ready
to back up this conviction by fixing ahead to just cover working
cxpenses and no more.”’

The steamships Keramiai and Harcroft have been fixed
from South Wales to Rio at 9s. and 9s. 4%4d. respectively, and
the s.s. Arroyo for Pari and for Mandos at 9s. Gd., whilst
the s.s. Birchtor loads Tyne to Santos at 1ls. 9d.

Argentina.—We have only to read of the condition of
affairs prevalent in every market of the world to wonder that
owners can continue running their boats. As one home con-
temporary puts it: “ Never in the experience of the oldest
steamship owner or hroker has there been such a scarcity of
orders for tonnage as exists in the freight market to-day.”
That is the experience acquired in London, we can add that in
Buenos Aires, the paucity of orders for January-February
loading is positively astounding. The Brazilian market is once
more very stagnant, with a very scarce demand. Thz port
charges in Brazil are so heavy as to eat up any possible profits
on the voyage. For the Northern ports especially there is
little or nothing doing. We guote current rates as follows:—
To Bahia and Pernambuco, 18s.; to Pelotas, 18s.; to Porto
Alegre, 24s.; to Desterro, 12s.; to Antonina, 12s.; to Florian-
opolis, 14s.; to Itajahy, 28s.; to San Francisco, 16s.; to
Paranagua, 12s.; to Rio Grande, 12s.; to Santos, 10s.; to
Rio, 10s. With the usual 1s. to 2s. extra from up-river
ports.—The Times of Argentina, November 30th.

Local Markst.—The following were the forward engage-
ments for the week:— Bags of Coffee.

Per s.s. Florida, for Genoa ............... 750
5s 3 DBalaton, for Trieste ............. 3,000
ss 3y Bvron, for New York ............ 21,600
5y s Phidias, for New Orleans 31,000
»s 3y Verdi, for New York ..... 17,500
sy 3» Savoia, for Genoa ...... 2,715
5y sy Coblenz, for Antwerp ... 2,191
ss 3y Aachen, for Antwerp . . 1,839
as Slegmund for New York .......... 2, 00()

jﬁladwag Rlews and Euleryrise

SUNDRY TRAFFIG RETURNS

Mlleage Latest Earnings Reported | Aggregate to date
Rall
ey Week or !
108 1£07 Month | 1907 1406 1907 1508 -
! .
|
i |
10 110 28:7508; 81:0388| 354:128%| 346:821%

897:794% | 352:2798

- 198 | 1907 | 1908 | 1907
Leopoldinaa 1,478 1.460iDec. 5th| 24,137| 24,250 1,127,667}1,177.493

a Earnings reported io pounds, & in wil reis

Leopoldina Raliway.—Coffee carried for the season up to
December 11th amounted to 1,715,007 hags, of which the Leo-
poldina carried 1,073,483 bags, the Central 552,264, whilst 89,260
came coastwise.

The traffic returns of the Leopoldina for the week cnded
December 5th show a decrease of 1 000$, equivalent of £113,
thus making the aggregate decrease since January 1st, 1908,
£49,926.

The Creat Wostern of Brazil.—The traffic returns for the
week ending November 14th were £12,839, an increase for the
week of £1,873. The aggregate since January 1st (46 weeks)
was £368 634, an increase of £2,016 as compared with the same
period last year. '

IMPRENSA INGLEZA—Wileman & Co.—BRITISH PRINTINC WORKS
69 Rua Theophilo Ottoni~Rio de Ja:eiro




HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD 87T,
SA0 PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sao Paulo, which is the capital of the State of Sio Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sao Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial cen-
ters in South America. , .

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD

operates all the tramway lines in S3o Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the entire city. The population of the city being largely Italian, good labor is readily
obtained, This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

SATTNET'TE

White decorative paint, gloss or flat. Manufactured by:-

Pinechin Johnson & Co. Ltd. Bevis Works Lhondon
SOLE AGENTS FOR BRAZIL

~BORLIDO MONIZ & Co. 65 and 67, AVENIDA CENTRAL, 65 and 67

Rio de Janeiro—Brazil Established 1885

@he Alexandra Hotel

(LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumpluously furnished throughout with a view to affording all tiie comforts of a refined and luxurious home
It is unequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.

-4

Luxurious family suites—Bpecial terms for baelielors who intend to reside—Telephones on every-floor.
Drawing rooms, Smokirg rooms ( with American Bar) Billiard rooms all fitted up in the most modern style
Barber’s shop on the premises,

sk

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
can be had at any hour.

|
|

Spacious restaurant —dejeuners et diners & prix fixe. — Band plays during dinver every night.
T'rams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra which is withm two minutes car ride.ol‘ the Corcovado station. . .
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Rail way station

SPECIAT, ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@% Q%%//f/}r/ﬁ/ @/éd ent.

English, German, French, Portuguese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will be opened shortly by the same management in the Jornal do Commercio
Building, Avenida Central.

TELEPHONE No. 1‘245 - Telegrams: “Alexandra”-Rio E
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIE!
Succs: of NATHAN & CO.
S. PAULO, Rua de S, Bento 43, Caixa do Correio (P. 0. Box) K

Telegraphiec Address: «LUPTONY
SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD”

IMPORTERS, EXPORTERS AND GENERAL MERCHANTS

BRI T X

e o el
SPECIALITIES : Ceme}lt, ' Beltiﬂg, P
Railway Material, Qtalcmm Carbid

Sole representalive
State of Sdo Par

——— OF

THE STANDARD 01

Agricultural and
Industrial Machinery.

General Hardware,

Gas and Water i
Pipes and ia?tiltting:1 e OF NEW YoR!
Iron, Steel, (Thompson & Bedf
ron'an;egﬁlg:lﬁg{élfrass Depart
g T T % = R

CATALOGUES REQUESTED

HEAD OFF™F IN PARIS: RUE CHAUCHAT No. 8

Open fo accept sole Agencies in the State of Sio Pamlo




