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These Locomotive Engines are adapted to every variety of serwce, and are bullt accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interck P er and Freight Locomotives.
- Narrow GCauge Locomotives, Steam Street Cars, &c., &o. —_—
R Electric Locomotives and Plant for Electrlc Railways by the Baldwin-Westinghouse Combination.
All Work Thnoroughly Cuaranteed. llustrated Catalogue furnished on application of customers.
Sole Representatives In Brazil: NORTON, MEGAW & GO, Ltd, N. 58, Rua Primeiro de Margo, Rlo de Janelro.

THE WESTINGHOUSE AIR BRAKE COMPANY. Pittsburg, PA., U S, A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Westi,
house Air Brake Co. is prepared to fil. orders for one to one thonsand sets of Ajr Brakes for Frexght Cars at one hour's notice. For er informsation apply to theu'
Bole Representatives in Bragil :

NORTON, MEGAW & GCO. Lt'D -RUA PRIMEIRO DE MARCO NO. 8- Rio de Janeiro
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= 4 Grands Prix —
Passenger and Frelght LL COmOtive ENGINES Sobraumn Tocononrvne. Rack axb AbmESION LocomoTIves: Chank Loconorves
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc.—
Resident Engineer in Rio de Janeiro = ALFRED CAILLER c.E.

ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P. O. BOX 911

DICK'’S pATENT BELTING

O\CKS OR 'G”VAL TerecrapHic AppRESS : GUTTA PERCHA-GLASGOW
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RIO DE JANEIRO F LOUR MILLS & GRANARIES LIMITED

Tolegraphic Address “Epidermis” | These Mills are the LARGEST in the SOUTHERN HEMIS-
l PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
Mills. Rua da Gamboa, No. 1 | .  GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
LoNpoN : 1 Mererte Hoont. B, C. ot 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS

' EXHIBITION of 1904, the brands of same, which are duly

Post Office Box No. 486

= IR BRANCHES : ‘ ]
8. Pavro: 4, Ruada Quitands. | registered at the Junta Commercial, are as follows :
ROSARIO : 1086, Calle Santa Fé. “NACIONAL” CRAVOLA™
BUENOS AIRES: 335, Calle B. Mitre. “BUDA-NACION AL
— SBRAZILCEIRA® “SEMOLINA®
AGENCIES: o
N N N 9 H
Viatoria, Hahia, Macei, Pernambuoo, Daily’ production of Flour and Bran: 10,000 Bags

Ceara, Marinhao and Para

o e borts e | Office: 78, Rua da Quitanda, Rio de Janeiro -

and Porto Alegre

THE ROYAL MAIL STEAM PACKET COMPANY

Tons Tons
Asturias................... 12,500 6,500

dvon...................... 11,000
o 6,000

Araguaya, ................. 10,500
dmazon................... 10,000 6,800
' Aragon.................... 10,000 6,000

Tel. onmnms—mog P. 0. B. ;1/
E. L. HARRISON-Representative— 53 and 55, Hvenida Central
FRY, MIERS & C°
112, Cannon Street —— London E. C.
ENGINEERS, MERCHANTS
. — AND ——

Contractors for Railway Material, elc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Go., Rua do Vigario;, 2
C. do Correio, 118. - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prineezas, 6
C. do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro-Fry, Youle & Co,. Rua 1° de Margo, 73
: C. do Corfeic 211.-Telegrams, “FRY" - RIOJANEIRO
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Jardim Botanico Tramway Company

LEME, IGREJINHA, IPANEMA, COPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CIHHARMING SUBUREBS. Delightful retreats after the heat of RIO
Unsurpassed as R} SIDENTIAL DISTRICTS
Kasy of acceas to the City, healthy, coolin summer, tempered by the breczes
of the Atlantic, FINKE SEA VIEW and Landscape, picturesque VILLAS, at low rents
GIRAND BIEACH AND SKEKA-BATHING.

Trams run from the Avenida Central at intervalaof 1o and 30 minutes, from 6 a.m,
to g 3. m. anl every halt-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING 10 RIO ARE STRONGLY RECOMMENDED 1O
LIVE NOWHERE ELSE
The new lives to I.eme through the tunnel and the through eclectric
Service to Gavea are now open.

The Wlestern Eelegrapb Company, Limited.

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY,

Brasil:—
Para (Travesca Caripos Salles No, 1)
Maranham, Ceara.
Pernambuco (Rua do Commercio No, 2},
Bahia (Rua des Princezas No. 7). 7
Rio de Janeiro (Rua da Candelaria No."9).
Santos {Praca Maué No. 20).
8. Catharine, Rio Grande do Sul.
Urnguay :—
Montavideo (Calle Cérrito 146)

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—
EASTERN TELECRAPH COMPANY,
London: 11, Old Broad Strest, E.C.
The Baltic Mercantile & BShipping
Exchange, 8t. Mery Axe, E.C.
419, Strand, W.C.
Liverpool: Ki3, Exciange Buildings.
Manchester: 44, Spring Gardens. .
@lasgow : 5, Royal Bank Place.
Wewcastle-on-Tyne: K, Exzchange Buildings,
Quayside.
Cardiff: 33, Merchants’ Exchange, Bute Docks.
Madrid: Calle del Pez 5.
Marseilles: Hitel des Postes.
Kfalta: Central Station, 8t George's.
Rome: 28, Via Venti Sattembre.

COMMERCIAL CABLE COMPANY.
New York: Commercial Cable Building.
Boston: 112, State Street.
Halifax, NMova Beotia: 201, Hollis Street.

RIVER PLATE TELECRAPH COMPANY.
Argentina :—
Buenos Aires, 287 and 291, Calle San Martin,

' WEST COAST OF AMERICA TELEGRAPH COMPANY.
Chili:—
Arica, Pisagua, Iquique, Antofagnsta, La Serens,
Coquimbo, Concepoion, Coronel, Talcahuano.,
Valparaiso (Calle Prat 69).
Bantiago (Cello Huérfanos).

Peru:—
Callac, Lima and Mollendo.

PILEASE MARK YOUR TELEGRAMS:-

From SOUTH AMERICA to ALL PLACES. | To SOUTH AMERIGA. ) .
BRAZIL .. ... Via Western. Great Britain .. ... Via Eastern Madosira. Italy.. o Vi Malta, Madeirs.
X:;gnml a .. . Via Madeira. France—Paris, North ,, Angleterre Madére. Spain v wr e . Eastern Madeirs,
Paraguay .. 2} Via Rio de e Plata. | — : . b ’

| South ,, Malte Madére. Portugal St. Vincent.
CHILI— . ) o R 1% .
Punta Avenas ... Via Rio de I Plata. ; Germany .. ,» Emden, Vigo, Madsira. N
Peru Via Enstorn. Belgium .. . .. , Eastern Madére. Forth America ant } ,» Commercial,
Holivia' }Vm Eugtorn. i Holland ... < s DEmden, Vigo, Madeira. West Indies
AGENCIES—
PARIS: 37 Rue Caumartin. i ANTWERP: 61 Avenue Marie, | PORTO ALEGRE: K. W. Sefton, Caixa 13

HEAD OFFICES OF THE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, EC.

’

THE BRAZILIAN COAL COMPANY, LIMITED Rio de Janeiro Lighterage Company Limited

REPRESENTATIVES OF

CORY BROTHERS & C.L'D of Carditf anil Lonion All kia 1s of Maritime bharbour transport,
Colliery. lj»lt(—'—!)rimn's Loading and discharye of vessels.
Coal Depéts in all the principal ports of the ‘\\'nrld. . I
A constant and fresh supply of Cory’s Merthyr Steam coal alway+ in Towuge,
Stock. ) .
Prompt delivery at reasonable prices B Launches on hire fur exeurs.ons, and for arrival an i departure
Tugboats always ready for service of packets.

Engineering Works. : X

Repairs to Slni‘rxs, Lnuuchg;s, Machinery, Lighters ete., effeeted with
the utmost poss“’é)e]:l}?'_'['??_l[;'}g ) Telephone No, 1.718
Fdificio da Bolsa Salas 26 and 27

Entrance : Rua Gen. Cumara Office Rua Visconde de Itaborahy
Depot : H"HP'A Ongi TI;ERREIROS (Caes dos Rineiros)

- : -
THE ONLY DIRECT ROUTE WITH SoUTH AMERICA UNDER ONE MANAGEMENT.

|
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Offices : Rua Visconde de Inhauma No. 42
— .. P.0O.BOX: %2, RIO DE JANEIRO —e—
TELEGRAPIIC ADDRESS: *SREVIEW™- RIOJANEIRO

S: REVIE

Subscription 608 or £4.0. 0 per aunum. Payable abroad by
sight draft, or cheque erossed British Bank of South America.
18200

Separate copies . . . . . - - -
ZHOOUQ

Back numbersas, . . .« ¢ s ¢ o -
1 £= 163000
e e
AGENTS: —
Rio de Janeiro: CRASELEY & Co., rua do Ouvidor No. 36

MAIL FIXTURES.
For Europe.

Dee. 9.—Danube, Roval Mail, for Southampton.
9.—Amazorie, Messegeries Maritimes, for Bordeaux.
10.—Oropesa, P.3.N.C., for Liverpool.
14 —K.F. August, H.8.D.G., for Hamburg.
16.—Avon, Royal Mail, for Southampion.
29 __Qrita, P.S.N.C., for Liverpool.
23.—Clyde, Royal Mail, for Solthumpton.
23.—Chilé, Messageries Maritimes, for Bordeaux.
26.—Cap Blanco, H.8.D.G., for Hamburg.
30.—Asturias, Boyal Mail, for Southampton.

For the Rlver Plate and Paclfic.

Dec. 8.—Clyde, Royal Mail, for Buenos Aires.
8.--P.8.N.C., for Valparaiso.
14.—Asturias, Royal Mail, for Buenos Aires.
20.—Atlantigue, Messageries Maritimes, for Buenos Aires.
23.~P.8.N.C., for Valparaiso.

S Pl D Bo. L. Cortiill No. 30 25— Aragon, itoyal Mail, for Bucnos Aires. e
New York : G. R. !‘AIRBMLKS, Room, 22. 68, Broad St. For United States. .
All communications to be addressed to the Editor Dec. 18.—Verdl, Lamport and Holt, for New York. |
Announcements of births, deaths and marriages concerning TO IRON AND STEEL MERCHANTS, e o

subscribers and friends are insertod im this * REVIEW " tree
of charge.
Scale of

Char;_;;s for Advertisements
IN ORDINARY POSITIONS

52 Insertus 26 Insertns 12 Inserins

8 Insertns  Single

A large and old-established firm of Sheffleld Stecel Manufac-
turers wishes to give the sole sale of their manufactures for
Brazil to a frst class wholesale house in Rio. Apply ‘A"
London and Brazilian Bank, Rio.

SPACE Per Insertn Per Jusertn Per fnsertn  Per Insertn Inzertn -
£ d £5. 4. £a.d £ s . d. £ s d. AS MANACER OF SAWMILL OR IN PREPARING TIM-
One Page....... 3 IV i 4 0 U 110 v 5 0.0 2 100 BER FOR EUROPE OR U.S.A. MORE THAN TWO YEARS
BTN Tago 20w 220 20 ¥i6d | EXPERIENGE OF MANAGING IN BRAZIL SEEKS SITUA-
Quarter Puge... 86 100 130¢ L 50 t 80 TION. " TIMBER,” OFFIGE OF ' BRAZILIAN REVIEW.”
1/ inch X8 iueh 4 0 5 0 5 6 6 6 7 6
3/2 inch X4 inch 20 26 30 3 6 4 0
The 52 and 26 -‘e;;;;;tes are fur Consecutive Insertions. gg; + 1 j{)
12 or 6 insertions are guoted for npuanfle understouding thxt the adverti- /e"ez a ! cws
sement appears at jeast oncs a month ———
HERBERT MOSKS DURINC THE ABSENCE OF MR. J. P. WILEMAN IN

Attorney and Gounseilor at lLaw, Office, Rua do Rosarlo 68,
Rio de Janeiro, solicits the patronage of English speaking
people.

PATEE, PHILIPPE AND CO.
THE BEST WATCH IN TTHIE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOL(—T]1 Rua da Quilanda

PIANO GLUB. Casa Mozart. 150 instaiments of 105000

EUROPE, ALL COMMUNICATIONS REGARDING THE
“ BRAZILIAN REVIEW " SHOULD BE ADDRESSED TO
MR. W. G, CHANCELLOR, THE ACTING EDITOR.

Local ltems.—The returns of the Director-General of the
Public Health for the week ended November 20th, 1908, are as
follows:—VYellow fever, 0; bubonic plague, 4; smallpox, 84;
measles, 7; searlet fever, 1; whooping cough, 0; diphtheria, 4;

-

_each, with 150 drawings. Information from Casa Mozart—127, influenza, 8; typhoid fever, 1; dysentry, 1; beriberi, 0; leprosy, e
.- Avenida Central. 0; erysipelas, 0; marsh fevers, 6; pulmonary diseases, 55. |
LADY SHORTHAND & TYPE-WRITER, Total deaths from all. causes 365, equal to an annual rate of i
FRENCH & ENGCLISH, 30.00 per thousand inhabitants. Mortality of infections di-
Accepts Copy for Typing In any Lznguage; is also ready to seases to total number of deaths, 47.39 per cent. TUnder treat-
Call on Clients, if desired, and take down Correspondence in ment in _huspltals: yellow fever, 0; smallpox, 409; bubonic
Shorthand, and return same typewritten same day; or will take plague, 15; under observation, 56.
down frem Dictation at the Offices of the ‘' Brazilian Review,"” — During the week the weather has been changeable but
42, rua Visconde de Inhauma, Rio de Janeiro. wenerally very hot.  Further on in these columns will be found
BRITISH GAPITAL._London journalist, of Influential an account of the various festivities given in honour of our i
Journalistic and social standing, wishes to act as PUBLICITY visitors.
ACENT for high-class Brazilian undertaking requiring publicity — The health of the city has remained about the same,
with a view to ial port for devel t. Seund con- except that we are glad to be able to record that deaths from
cern which will stand investigation only desired. All com- smallpox were fewer than they have been for many months.
munications strictly confidential.—Address ‘' 0.M. 508, c/o Total deaths from all causes numbered 365, of which 84
T. B. Browne's Advertising Offices, 163, Queen Victaria Street, from smallpox. Since the beginning of the year the number of
London, E.C. victims by this terrible disease amounts to 6,239, truly a fear- o -
T
The perfection of
2 .

strength
and flexibility

combined with

lightness and

durability

w Complete assortments of British Eoriery, Leggirgs and Waterpreofs
RUA DO OUVIDOR 67 B--Rio de Janeiro

i Praga Dr. Antonio Prado 7 — 8. Paulo

—— RUA FORMOSA 31 — BAHIA ——
AGENTS IN ALL THE PRINCIPAL CITIES OF BRRAZIL

FACTORY ~- RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann &

SAO FELIX (BAHIA) — BRAZIL

Go.

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

JZZ a.cf;anﬂ;y %{W @’/éﬂﬂ/{fdé{éﬂ/ 72 %ﬂﬁ/

Beg to advise Customers that they always keep a large stock of their most fumous brands st

their Export Ageuts :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION:—

Ouly genutue when bearing the Government Stamp, PERFORATED with theirinitinis, viz:

ful visitation, and ono which it is so sad to think might have
virtually been averted had it not been for the obstinacy of so
Iarge a percentage of the population in steadfastly refusing to
be vaccinated. It is sad to sce so many people in mourning,
for there are few people in Rio who have not lost some friend
or relation since the outbreak of the epidemic, whilst many of
those discharged from the hospitals, although their lives have
been saved, are terribly scored and marked. We believe that
this marking can be prevented if the patient is kept through-
out his illness in a room lit with a red light, but, of course,
when there was hardly time to change the sheets, when a patient
had died, to accommodate his successor, such luxuries as red-lit
rooms were out of the yuestion. We note that a machine has
just been imported from Europe for the filling of tubes with
lymph for vaccination at a surprisingly rapid rate. We only
trust that when the tubes are filled the population will be in-
duced to use them, otherwise in a year or so we shall have the
same trouble again. Two epidemics such as those of 1904 and
1908 should be impossible in so progressive a town as Rio is
to-day.

— Apropos of Rio and the alteration in the City we have
heard many Brazilians say that their lives are not nearly so
intime as they used to be. When the streets were narrow and
few, one met the same people over and over again in the course
of a morning. Now people scem to be swallowed up by the
spaciousness of the wide Avenues and stotely streets, and they
are much harder to find. The mode of life has changed too, a1 d
has become more luxurious, whilst incidentally the cost of living
has gone up by leaps and bounds. Municipal taxation has now
reached such a pitch that the very stones are crying out against
it. It is all very well to sav that a man gets a pood wage by
comparison when mil réis are converted into sterling. But the
purchasing power of the sovereign and of the milreis is a very
different proposition. When the necessities of life are taxed
to such a point that they become luxuries, the high wage which
looks all richt on paper becomes a mere pittance on which men
can barcly exist, much less keep their families. Men who are
working all day in the burning sun down the Saude way, many
of them though earning what would be a good wage in England,
can hardly scrape along and their complaints are somectimes
heard above the surface, but not often. One day, however,
they may make themselves heard in a way that will be most
unpleasant if the spark comes to sct alight to the tinder. It
would be well for the authorities to pause before they go on
light-heartedly piling on the taxes, for they will find that all
classes of the community are getting into such a restive state
that their patience may not last much longer. A straw shows
the way the wind blows, and the vigorous aopposition to the
Municipality Budget for 1909 is indicative of the feeling all
over the country. The fine new avenues and the wide streets
are no doubt things of beauty and therefore joys for ever, but
man cannot live on asphalteand stucco, and most people are
asking themselves ‘‘ was it worth it? "

— From the monthly bulletin published by the Health ]?e-
partment, it appears that during October the health of the City
improved slightly. The number of deaths was 3,018, as against
3,464 for the previous month. The number of deaths from
smallpox was 1,490, as against 1,850 in Septecmber. The aver-
age number of deaths per diem fell from 115.46 to 97.35, whilst
the annual co-efficient per 1,000 was 43.05 as against 50.86.
Had there been no deaths from smallpox the annual co-efficient
would have been only 21.80, which compares very favourably
with the death rates of the other great cities of the World.
There was not a single case of yellow fever reported through-
out the month of QOctober, which is a very different tale from
that which was told a few years ago. It certainly is very
difficult to understand why it is that people will spend thou-
sands of pounds to eliminate yellow fever, the process of doing
50 being most expensive and troublesome, and yet _they '“’]" not
take the simple precaution of being vaccinated, which will make
them practically immune from a discase which is almost as
dangerous and much more terrible in its after effects! The
other infectious disease which claimed a large number of vie-

tims was tuberculosis, from which no less than 340 people died.
Deaths from plague were only 13, but grippe carried off 49
persons. The number of deaths from typhoid was 8, which is an
unusually large number, as Rio is singularly free from this
disease, presumably owing to its splondid drainage system and
its excellent and ample water supply. It may be interesting
to our visitors to know that Rio was the first town to adopt
the main drainage system. The maximum temperature during
the month of October was 32.4° Centigrade or 94° Fahrenheit
and the minimum 17° Centigrade or 62.6° Fahrenheit, whilst
the average was 24.30° Centigrade or 76° Fahrenheit. The.
number of arrivals in Rio by land and sea exceeded departures
by 2,034.

— Until the new Port Works in Rio are completcd, we
here are interested in floating cranes and other gear insepar-
able from the working of a port which possesses no quays along
which ocean-going liners can berth, and it is gratifying to note
that the largest and most powerful crane of this nature has
just been turned out by Messrs. Harland and Wolff, of Belfast,
the cxcellence of whose work in other branches is exemplified
bv several of the ‘“ A '’ boats of the Royal Mail Steam Packet -
Company. This crane has just passed through an exhaustive
series of tests. The tests occupied slightly over a fort-
night, and were of a progressive character, starting at five -
tons and rising by degrees to 200 tons on the large hook, and
were in every case 3314 per cent. above the working load. This
meant that in the case of the large hook, which is constructed
to lift 150 tons, a load of 200 tons was carried, or 50 tons more
than will be required in ordinary working. The other two
small hooks, which will carry 50 tons more than will be required
in the ordinary working. The other two smaller hooks
which  will earry fifty tons and five tons respectively,
were similarly tried with extra loads in the same proportion.
The steel pontoon on which the crane is carried is 150ft. long,
having a breadth of 86ft. and a depth of 13ft. The crane itself
is about 280ft. in height. The pontoon contains a powerful
boiler, engine, and dvnamo, and also an electrically driven
pump for draining the different compartments. There is a com-
plete generating station on board rendering the crane self-con- -
tained, so that it may be taken down the Lough, or even across
the channel if required. The electric capacity is equal to 300
h.p. The crane cost about £35,000, and, having regard to many
of its featurcs, is said to be not only the largest, but the only
one of its kind in the World. N

— It is stated that there is some wreckage and old barrels
of cement lving submerged along the quay wall at the Caes
Pharoux where most of the launches come alongside to carry
peaple to and from the vessels in the Bay. It is to be hoped
that the Captain of the Port will see that the obstacle is re-
moved before any serious damage is done. Aprapos of the
Caes Pharoux, which is the official landing stage for Govern-
ment officials and distinguished visitors, we trust that the
hideous erection which is now clamouring blatantly to the sky
on the site of the old fish market is only temporary. It is an
annex to the Custom House, and though we’are rejoiced to
think that there may be somewhat less congestion in that
much-abused Depariment in consequence of the opening of this
new warchouse, we cannot seec why such rudimentary architec-
ture should necessarily be synonymous with utility. “

— Our contemporary A Tribuna last week blossomed forth
into new type which is a great improvement over the old.
The Tribuna will shortly inaugurate its renovated offices in the
Rua do Ouvidor. Talking of offices, the block of buildings
formed by Messrs. Guinle’s offices, the Casa Colombe and the
Jornal do Commercio would be hard to beat for effectiveness in
any city in the world. Placed as they are in the very hub of
Rio and towering gracefully to the blue skies, they are an elo-
quent testimony to the enormous change which has been made
in Rio within the last four years. Standing away up in the
cupola of O Jornal do Commercio and looking at the low, flat-
roofed houses, so characteristic of old Rio, and at the moving
masses of humanity looking no larger than bees buzzing about

their hive, one would hardly believe that one was in Rio at all
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were it not for the perennial loveliness of the bay spread out
before onc and the twin sentinels, Tijuca and .Corcovadn,
standing out majestic and clear-cut against the bnght sunsct
sky. We may build and we may pull down, we may improve or
we may spoil, but the stately majesty of the mountains, t?le
wonderful beauties of the Bay and the luxuriant growth of the
forests remain unrivalled the World over.

— To come down from the mountains, or rather half-way
down, we believe that there is some talk of comstructing &
tram line through the Rio Compride Tunnel, which we stated a
short time ago was being lit with electric light in ox:der to
frighten away doubtful characters and make it safe for the
passer-by. There would be a great saving of time in getting
from the Villa Tsabel and Sio Christovio side of the town to
Larangeiras and Botafogo. At prescnt it may be there is not
much traffic between these different suburbs, but ‘doulﬂ](-ss
such traffic would appear if facilities were afforded. Rio is ove
of the most difficult places to get about in anywhere, as the dis-
tances are so great from one part of the City to another, not
so much as the crow flies but owing to the lay of the land.
Terhaps the best way to describe it to one who does not know
the town would be to liken it to a man’s hand placed palm
downwards on a iable with the fingers stretched wide apart.
Thus, to get from the ball of the thumb to the point where
the first finger joins the hand, following the lines of both would
take some time, whereas if a tunnel were made through the
first finger the thing would be made easy! Suburban Rio is’
built in a series of valleys all running down to the sea like the
out-stretched fingers of the hand, znd thus to get from one
point to another is not so easy as it sounds.

— The clectric line lately complcted to Tijuca from Sumaré
is now going to wrack and ruin and if left in its present state
much longer will cost vast sums to re-new. ‘Whether anybody
will feel inclined to fling good money after the bad already swal-
lowed up by the project is problematical, for certainly a line
which runs simply from onc point in the forest to a small:
village in the hills with no houses along its route is not likely
to pay. The views are splendid but such a line would not pay

- working expenses for one day in the week, with the traffic it

would get, so in the meantime it lies rotting and doing nobody

. any good. The extension of the line which runs through the

" layed to prevent it becoming a veritable gquagmire.

village of Tijuca and a short way down the hill past the
Lampedo Grande has spoiled the level of one of the best bits of
road mear Rie, with the result that it has all had to be re-
The simplest
thing would be to take up the rails at once and have done with
it, for if they were to be used, which is very doubtful, it is
more than likely that they would even now be found to be

. unsafe, laid, as they are, on white wood sleepers which rot

very quickly. The history of the line from Sumaré to Tijuca is
not a record of unbounded success.

— Mr. Percy Clarke, who was so well-known and so popu-
lar in Rio when he was General Manager of the Leopoldina
Railway, passed through on the s.s. Avon last Wednesday on
his way from Encland to Buencs Aires. Mr. Clarke is now
Manager of the Buenos Aires Great Southern Railway, the

* premier line of Argentina.

— Tuesday last was the birthday of Dr. Affonso Penna,
President of the Republic. A great many people called to offer
their congratulations at the Cattete Palace, whilst numerous
telegrams were received by the President. Owing to the recent
death of his son, the President did not hold an official recep-
tion.

— It is stated that Dr. Oswaldo Cruz, Director-General of
Public Health, is to be given an important commission abroad
b, Government. :

— Qovernment has now forwarded to the Brazilian Lega-
tion in Paris the sum necessary for the payment of Brazil's
share towards the maintenance of the International Public
Health Department, the headquarters of which are in the
French canital.

— The Prefect of the Federal District has forwarded to the
Mugicipal Council the petition sent to him by the dwecllers in
the Gavea, Ipancma, and other points along the Copocabana
beach, in which they ask that various improvements shall be
made to their respective suburbs. Amongst other reguests is
oune that the fares charged by the Jardim Botanico Tramway
Company shall be reduced. We have already scen what drastic
proposals have been made as to action to be taken in the event
of the Company not seeing its wny to reducing farcs, and we
trust that the Municipal Council and the Company may betwecn
them arrive at some solution which will be acceptable to all
parties.

— We are glad to hear that the Conde de Selir, Portugucse
Minister, is now on the high road to rccovery from the some-
what severe attack of congestion of the lungs from which he
has been suffering. After a short stay in Petropolis it is
stated that the Minister will take two months’ holiday in
Europe.

— A telegram from Berlin states that of the loan which is
to be offered in Europe for the laying of a new submarine
cable to Brazil, £5,000 will be subscribcd in Paris. The issue
will probably be made this week.

— The increasing importance of Southampton as a port is
excmplified by the great progress which has been made there
in dock building, and now news comes that yet another dock
is to be built. Mr. 8. Bircham, solicitor to the London & South-
Western Railway Company, has communicated to the South-
ampton Town Council the intention of the company to apply te
Parliament in the cnsuing Session for power to construci new
docks at Woolston on the mud land and foreshore of the river
Itchen and of Southampton Water. There would be a short
piece of railway between the proposed dock and the Southamp-
ton and Netley line. Details of the scheme have not yet been
made public, but it is understood that they include the building
of a dock capable of accommodating the largest liners in course
of construction or contemplation.

— Whilst Great Britain now once again holds the blue rib-
bon of the North Atlantlic, the Germans arc evidently not
inclined to let the pgrass grow under their feet. The Weser
Shipbuilding Company in Bremen has just launched a large
liner, the Berlin, for the North German Lloyd Company’s
Mediterranean trade. The Berlin is 19,200 tons gross register
and her principal dimcnsions are:—length, 612 ft. 3 in.;
breadth, 69 ft. & in.; depth, 31 ft. 8 in. She Ias a speed of 17
knots and a crew of 400. In addition to this vessel, the George
Washington, the Iargest ship ever built in Germany, was
launched on November 10th at the yard of the Vulkan Ship-
building Company by the Amecriean Ambassador at Berlin, Dr.
Hill. This vessel is also for the North German Lloyd Company
and is 27,000 tons register, length, 722 ft. 5 in.; breadth, 78
ft. snd depth, 54 ft. She will provide accomm=adation for ncarly
3,500 persons, of whom 525 will be erew. There is to be a
fourth class between the usual sccond class and the steerage.
The speed will be 18 knots. It is expected that the name will
make the vesscl popular with Americans.

— Dr. Antonio Prado, Dr. Leitiio da Cunha and various -

other well-known peaple, left Paris on the 27th ult. en route
for Rio de Janciro.

— A telegram from Berlin says that the Allegemeine
Elektrictaats Gesellschaft Siemens urd Halske and the Siemens
Schukert Werker have just formed a new Company with a
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capital of 30,000,000 marks. The business to be done will in the
.main. consist of electric installations.

— Dr. Czlmon, Minister of Public Works, last week paid a
visit to the National Exhibition in company with the Directors
of the show in order to discuss the question of choosing collec-
tions from the exhibits to be sent to Europe and for the publi-
cation of a general catalogue of the Exhibition.

— A project has been presented to the Municipal Council,
the purpose of which is the reduction of the rents charged for

" premises in the new markets to small producers, in order that
they may be the better able to sell their produce to consumers.
It is further expected that the project for the extension of the
privileged zone of the markets will be passed shortly. The
extension would amount to some 1,500 square metres.

— We regret to state that Commendador Joio Eugenio
Emilio Berla, so long counected with the Jardim Botanico
Tramway Company, died in Rio on the 27th ult. He was a
native of Marseilles and came to Brazil with his parents at the
age of 18. He got on rapidly and was much helped by the fact
that he was an excellent linguist, speaking English, Portu-
guese, French, German, Italian, Spanish ard Norwegian. He
was President of the Cia Geral do Commercio e Industria,
member of the fiscal board of the Banco da Lavoura ¢ Com-
mercia. and of the Cia Centros Pastoris, etc. He was on the
fiscal board of the Banco de Credits Rural e Internacional
and Managing Director of the Jardim Botanico Company.

— We note that O Jornal do Commercio is now calling at-
tention to a fact to which we referred some little time ago,
namely, that the ‘ ozone” along the new quays is somewhat
strong owing to the propinquity of a pumping station belonging
to the City Improvements Company. As we statcd, the Govern-
ment scems only to have become alive to the fact, that the
odcur was not particularly pleasant, just when the quays were
approaching completion and it has induced them once more to
consider the advisability of discharging all the sewage of the
City direct into the Atlantic.

—Dr. Paula Ramos, late Chief of the Propaganda Com-
mission in Europe, arrived in Rio on the s.s. Avon on Sunday
th- 29th ult. A very large number of friends went out ta wel-
come Dr. Ramos, and when the Avon came to her anchorage
at about 2 p.m., it was for some time impossible for anybody
.to get up or down the gangways owing to the overcrowding.

. — On Sunday the 29th ult. the Exhibition grounds were
thrown open once more, as they were leased for the occasion
by the Committee which is undertaking the erection of a statue
to Marshal Deodoro, first President of the Republic. There
were the usual fireworks and bands and other amusements,
and presumably a good addition was made to the funds of the
Committce from the proceeds of the takings at the turnstiles.

— The President of the Republic has signed a decrce
authorising the Cia de Seguros Ypiranga to operate in the Re-
public and approving the modifications made in the statutes.

— With recard to the tram fares to Tijuca, of which we
spoke last week, we understand that the Light and Power
Company are anxious to do. all in their power to have the same
reduced and, indeed, are working in this sense, but that before
anything can be definitely arranzed the concession for the
Tijuca Railway, that is from the Juncgdo Electrico to the Alto
da Boa Vista, will probably be revised and this of course takes
time. As we have already pointed out, the line from the Alto
t6 the Juncgio is a Fedeoral concession, whilst the rest of the

RuUA D0 ROSARIO, 17— RIO DE JANEIRO— BRAZIL

journey to town is run over the lines held by a Municipal con-
cession. Thus, from the Alto to town two fares are collected,
that is, one on each line. We are glad to hear that the -
Company are doing all in their power to get the reduction
affecied as soon as possible, whilst the delay in no way rests -
with them but is due to the usual masses of red tape with
which everything of the kind is bound round and round in this . '
country. . -
— Captain Batchelor, who eame out to Brazil a week or 50 :
ago to inspect the wreck of the Lamport and Holt s.s. Velas- -
quez which, as our readers will remember, went ashore one dark -
night on the Isla de S3o Sebastiio when on her way from ;
Santos to Rio, has now visited the wreck and is of the opinion
that she is a total loss and that nothing can be done in the way
of salving her. She is right down by the stern and any salvage | 7]
uperations which might be engaged in would be useless. , :
Apropos, H.M.S. Gladiator, which was raised with so much:’
trouble and at such vast expense, is now to be scrapped after all. ;'
The salvage was a wonderful picce of work, but we should -
have thouzht that it would have saved the country some un-
necessary expense if it had been decided to sell her where she
lay instead of getiing her up simply to relegate her to the:
scrap heap. LR

— Monday, November 30th having been St. Andrew’s Day, .
the Scotch Colony foregathered at a mest enjoyable dinner at
the Sul-America Restaurant in the Rua Sete de Setembro.: :
There were about 50 people there and we are assured that ‘both -
the hagois and the Atholl broze were beyond reproach, so much -
so that the Sassenach visitors wh were present and had beéen .
inclined to say unkind things sbout the King o’ puddins were
the first to follow the cxample of Cliver Twist and ask for more, ¢
not once but"twice. Mr. D. D. Keav was T the Chair-amd Mr: !
A. G. C. Blake was the Croupier. The Chairman proposed the
King's health, the other toasts being “ Qur native lund” by
Mr. 8. F. L. Maclachlan who was Thucydidean in his periods;:
“The Lassies " by Mr. McGregor; *‘ The Land we live:in "’ by:’
Mr. Matheson; ** Gur Guests ”’ by Mr. W. 8. Robertson (feplied |’
to by Mr. Craig) and “ Kiundred Societies by Mr. Fletcher.
The toasts werye interspersed with © songs.”” The evening con-. .
cluded with ¢ Auld Lang Syne,” sung in the orthodox.1 g

— The President of the Republic haszsigned a™ e ex
tendingz the present session of Congress until December 3lst.
This is the gecond time that the session” has been extended,:
this time presumably in order to get the £15,000,000 Joan
guarantee bill through as soon as possible. T - e

— Apparently in Argentina, Government; the Chamber and [ :
the Senate have different ideas as to the proper-amount-which -
the country should spend on armaments. Government’s ﬁrst,"%,f
proposal was that a sum of £9,585,000, 0f. avhich £5,800,000 :
should be spent on the Navy and £3,97 5,000 on the Army. - This i
ostimate was raised in the Chamber to £13;633,000, of which::
£0,190,000 on the Navy and £4,445,000 on the Army. Finally i ®
the Senate cut the estimates down root and branch to £6,600,000+-
of which £3,840,656 on the Navy and £2,759,844 on the Army: ‘
As far as can be judzed the Scnaztors are=the only people in -
Argentina .who have got their heads screwed on the right way
and refuse to be dragged into programmes which have a.ten-
dency to swell as the years go on. The action of the Argentine '
Scnate is one more argnment in favour of the retention of a .
responsible second chamber, which is a check on hasty legisla-
tion. There is a difference, however, between the Argentine . ;
Scnate and the House of Lords as far as legislative powers go, ;.




1286

THE BRAZILIAN REVIEW

[ December 8th, 1908.

for, as everyone knows, the House of Lords is powerless in the
face of a money Bill presented by the Commons. Where, how-
ever, the House of Lords is able to exercise its prerogatives, it
does so with considerable acumen and with a pretty accurate
idea as to public feeling.

— The President of the Republic has signed a decrce
granting authorisation to the Société Anonyme du Gaz de Rio
de Janeiro to continue to operate in the Republic, with certain
modifications in the statutes referring to matters of administra-
tion.

— The President of the Republic has signed another decree
authorising the Minister of Justice and the Interior to open
the necessary credits to supply the deficits which are apparent
in the estimates of the votes for magistrates in the Federal
District, Police in the Federal District and the Fire Brigade.

—_ The President has further signed a dccree suthorising
the Paulista Railway Company to construct, use and enjoy a
line which shall have its terminal point in the City of Bauri.
The line must be constructed and ready for traffic by Septem-
ber 30th, 1910, and the Company undertakes to maintain mutual
traffic over such lines as may be put into connection with it,
specially with the North West of Brazil Railway, the Itapura
to Corumbé Railway and the line which runs thence to the
Bolivian frontier.

—— The President of the Republic has signed a decree ap-
proving certain modifications for definite surveys of the section
on the Sobral Railway which will run to a distance of 46 kilo-
metres, 200 metres, starting from kilometre 14.

— The President of the Republic has signed a dcerce author-
ising the modifications in the Army uniforms as proposed by
" the Minister of War.

: — The eminent hydraulic engineer, Dr. Elmmer Lawrence
Corthell, has addressed the following letter to Dr. Castro
Barbosa, with refercnce to his project for regulating the water-
courses in Brazil, to which we alluded in our last number:—
it You. must excuse me for not having written you before this
late date in reference to the important project which you have
before the Congress. I have been extremely busy. The objects
which you have in view mentioned in your proposal, are every
one important and useful for the regions affected, and when
combined in any one district would make an arid desert blossom
like the rose. The subject is of vast importance to many
great areas in DBrazil, where it is now hardly possible to live
and where no development is practicable for want of natural
resources. I have known in & quite extensive travelling experi-
ence of the wonderful developments in formerly inhospitable
sections of the United States and Mexico, where the ideas you
have so well advanced in your projeet, have been applied. If
you can gei your enterprise on a working basis satisfactory to

the Government and yourself and financial associates, you will |

be able to produce results of great value. The project has evi-
dently been studied out with great care and skill, and I have
no doubt you will be able te have it enacted into a workable
law. I wish you entire success in your great project.”

—_ A sudden and violent fire destroyed a bakery in the Rua
Estacio de S4 early on Thursday morning. The firemen were on
the spot a few minutes after the fire broke out, but they were
only able to save the neighbouring houses, as the bakery was
completely gutted within 40 minutes. The cause of the fire is
supposed to have been the falling of a lighted brand from one
of the oven furnaces. The building was insured for 30:0008.

— The Federal Treasury has made a payment of £§)38
16s. 10d. to the American Bank Note Company, for the printing
of 30,000,000 consumption stamps to be affixed to match boxes.

— Apparently the small traders in the market are making
up for lost time and -the various ills of which they complain so
bitterly, since a contemporary states that one of them, taking
advantage of a Dritish sailor’s ignorance of the Brazilian cur-
rency charged no less than 98000 for a pineapple or about 11
times its present market value! Bananas were going cheaper.

— The féte in honour of the Minister of War which was
to have been given on Sunday in the Quinta da Boa Vista was
postponed until the 13th inst., owing to the death of General
Marinho da Silva,

— Amongst the passengers leaving Rio on the Araguaya
were Mr. Charles 1. Woodruff, the American capitalist, and Dr.
Antonio R. Silva Braga, legal representative of the Brazilian
Export and Development Co. Both these .gentlemen are bound
for the State of Piauhy to study the advisability of investing
capital for the development of its natural wealth.

— The Minister of Marine was taken suddenly ill at the
Arsenal on Wednesdny last and was unable to attend any of
the festivities given in honour of the British Squadron. The
Minister was oblized to remain for several days in his private
apartments at the Ministry of Marine, but we are glad to say
that he is now nearly restored to health. Sir Percy Scott
sent to the Ministry to express his regret and that of his
officers at the sudden indisposition of the Minister and to wish
him a speedy recovery.

— During the month of November the number of immi-
grants entering the port of Rio de Janeiro was 4,861, of whom
3,981 came of their own accord, whilst 880 had their fares paid
by Government. The number of immigranis arriving at Rio
from January 1st to November 30th was 41,418, whilst the num-
bor entering other ports of the country from January lst to
October 31st was 30,079.

=

— Amongst the passengers leaving for Europe on the
Araguaya were Sr. Olave Bilac, Secretary of the Prefect, and
Commend~dor Kinsman Benjamin.

— During the weck there were 264 births and 88 marriages
in the Federal District.

— Telegrams from Havre state that the German 8.s.
Corrientes has becn wrecked and that the loss is estimated at
1,000,000 francs.

— A short time ago we mentioned the fact that there was
quite a storm in a tea-cup over some canes, used in schools for
corporal punishment, being imported at a Brazilian port. The
objection to the canes was that they were ** immoral ”’ and the
whole machinery of the Treasury was put in motion to decide
the case. While people are guarrelling over cames as ‘‘ im.
moral,” the most disgusting and indecent pictures are nightly
being shown on cinematographs in this City and over in Nic-
theroy. In surely would be better for the nuthorities to turn
their attention to these and cease to strain at a gnat and
swallow a camel as they are doing at present.

— We hope that the telegram from London which appearcd
in O Jornal do Commercio of Friday is merely a canard. It
stated that negotiations were in progress at Newcastle for the
construction of 3 more Dreadnoughts for the Brazilian Navy!
In the present state of the couniry’s finances, the placing of
such an order would be unjustifiable, to use no stronger word.

RIO DE JANEIRO.

— Sr. Pedro Gracie Filho has proposed either himself or for
a company to lease the Municipal Slanghterhouse at Petropolis
at an annual rent of 60 contos, for a term of 30 years. The
lessee would construct a model slaughterhouse which would
roevert to the Municipality on the expiration of the contract.
Further, the lessee undertakes to reduce the present high price
of meat and to give free 15 kilos of meat daily to the Santa
Thereza Hospital.

SAO PAULO.

— During the month of November the number of deposits
made in the Savings Bank was 3,229 of a value of 1.121:5008$600
and of withdrawals 2,178 of a value of 1.038:032$843, the bal-
ance in favour of the Bank for the month being thu¥}
182:5678757. The total value of deposits on November 30th
was 22.231:1228$150.

— During the month of November the 5 francs surtax on
coffec gave francs 5,173,606, or 3.285:2398$810 or about £207,000.

— Col, Balagny, Chief of the French Mission entrusied
with the instruction of the State forces, has returned to his
duties at Sio Paulo. He had hoped to return with General
Mendes de Moraes, but the latter’s departure from Europe was
delayed.

— Customs Revenue at Santos during November amounted
to 3.561:0518904 paper and 1.224:7568958 gold, as against
3.979:451$499 paper and 1.524:214$399 gold for the same month
last year, a shrinkage of 418:3968595 gold and 299:457§441
paper.

— It is proposed to build a group of 800 workmen’s houses
in the Capital, the rent of each to be 408000 a month, whilst
by a system of small payments the lessce will eventually be-
come the owncr of the house he lives in.

—- The National telegraph lines have now been extended to
Jambeiro and Santa Branca.

— During the week there were 181 births, 20 marriages
and 128 deaths in the Capital of the State. The deaths from
smallpex numbered 6, which shows that the epidemic has not
succeeded in getting a hold on Sio Paulo, the immunity of the
City being evidently due to the fact that between January lst
and November 30th no less than 116,285 persons have been
vaccinated. .

MINAS CERAES.

— The President of the State and the Secretary of Finance
have been conferring at length with Dr. Mattoso Camara,
Director of the Sapucahy Railway, and it is now stated that
the contract between the State and that line is to be revised in
order to conier greater advantages on producers in the Southern
part of the State.

PARA.

Governor of the State in succession to Dr. Augusto Montenegro
who has been in office for 8 years.

— One of the dredgers belonging to th~ Pert of Pard
Company a few days ago ran into a hopper and sustaincd such
severe damage that it will take at least two months to repair it.

— BSgr. Monzani Riccardo has been nominated Italian
Consul for the State of Pari.

— The Secretary of Finance has paid a sum cf 104 :760$610,
equivalent to £6,588 9a. 3d. ,into the London & Bragzilian Bank
for service of the foreign State loan:

— A few days ago the s.s. Sio Vicente, which was pur-
chased in England by Messra. Alves Braga and Co., of Belem,
ente‘red the port. The vessel is interded to run between the
Capital and the upper Acre. Her tonnage is 62 and she has a
speed of nine miles an hour.

— The Chambgr of Deputies has submittcd the State Bud-
get for the sanction of the Governor. Revenue for 1909 is
estimated at 7.107:0008 as suggested in the Message of the
Governor recently presented to Congress.

=

— It seems likely that Dr. Joio Coelho will be elected
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orvese Pquto Alegre, Rio Graunde do Sul, Rio Giande do Norte, Sio Franciseo, Victoria and all other impnrtan;
towns of DBrazil,
Address: CAIXA DO CORKEIO %Z0i—8SA0 PAULO Telegraphic Address: — ““ ITALOBANCO

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPORDENTS ABROAD

Lond«n, City and Mid'and Bank, Crédit Lyonaais, o ; Banco Hispano-Americano,....vveeeiiaieninnns eveee Madrid.
S\\‘isj l:,nnl.gvereén e s G Teanimi AR London. © Crédit Franco-Purtngeis, Banco de Lisboa e Agores. Lisbon.
Rauque de Paris et des Pays Bas, Cridit Lyonuais, aun . 11 Nationa! City bank of New Y. !
', %ociété Générale pour faviFise P ele. ooy cieieaas Paris. | Nationa! City l}"‘"k "f.'“ wY¥ork ... Sereeenee New York
Hawburger Filiale der Deutschen Buitk Commerz and - H Baneo de lnlia ¥y Rio de ia P’lata and Nuevo Banco
Disconto Bank. ..o coriiirinrieiioeirarnsmaanienes Hamburz, Italiano, Buenos Aires.

Bills negotinted or collected on the most favoursble terms. Lct}urs of Credit, Bi of Fxchange aml'Cul»Ie Tran<fers i~sued. Purchase and
Sale of Stocks, Shares nml other gecuritien.  Dividends and interest rrcrl\’enl.. Current aceounts openced. Deposits received at rates varying secording
to the time fixed for their witludrawal, Al kinds of general and Bunhing business transacted.,

GENERAL AGENTS OF THE
“Navigazione Generale Italiana” — “La Veloce” and “La Italia,” €hipping Comp anies.

AMERICAN BANK NOTE GOMPANY

20--72 BROAD STREET, NEW YORK, U. S. A.

[ 0 S
BUSINESS FOUNDED, 1795 FUNDADA EM 1795
Engravers and Printers of Postage and Gravadores € il_np_ressores de msellos,

Revenune Stamps, Bank Notes, Bonds, eatampilhas, notas bancarias, apolices,
acgoes, suques, cheques, letras cambiaes, e

Stock certificates. Drafts, Checks, ]5’."§°f todos uos documentos ¢ titulos requerendo
Exchange, and all instruments requiring ; geguranga. 3
security.

— A Companhia tem elementos € processos
Work executed firom steel plates with especiaes para evitar a falsificagio das
suas gravuras e emprega papel fabricado
especialmente paria o seu uso.

special salcguuards to prevent counterfeit-
ing. Special papers manufactured exclu-
sively for thhe use of this compuany . Keunlmente incumbe-se da impressio
de bilhetes de ILstrada de Ferro, mappas,
bilhetes com coupons numerados de qual=
quer tamanho, estylo ou desenho € com
cores semelhantes ds das impressdes de

Raitway tickets, maps, numbered and
coupon tickets of any size, patiern, style

ordevice, with steel plate tints. gravuras de ago.
Ystimates submitted on receipt of par- A Companhia ¢std prompta a submetter
ticulars orrequirements, offertas em qualquer occasiiio.
REPRESENTATIVE IN BRAZIL REPRESEXTANTE NO DBRAZIL

L. C. IRVINE I. C. IRVINE

Rua da Altundega 37, (Sobrado) Run da Alfandega 3¢, (Solrado)

RIO DX JANKEIRO RID DE JANERIO
Coffee Merchants Flectrical goods
Ornstein & Co.—Rio—15, Rua acre. Cable address: Ornstein,
3.8-05 A H. Smyth. — Euglish Eleetrical Supplies. 37, Rua da Quitanda — Rio
e e e et e et i e e i, 2.708
Curiosities - -
A. Jacobsen, XNa(1é’'s Suecessor.—30, Rua do Ouvidor—Ria, Roofing
Feather lowers, Faus, Lusects, Birds and other curjosities of Brasilian
Natural 1listory, Vizws of Rie and posteards.Awards gained at several Eternit — The test roof of the Present. For Particulars apply to —
exhibitions, Grand Iix at the st Louls Exhilitivn, Bium & Co., 46, Bun 17 de Margo — Rio.
. 29-1-07 13-3 3
Drugs, Cyes and Chemicals Bubber Hand Stamps
Farbenfabriken — VORMALS FRISEDR. Baver & Co., FElberfeld
(Germasy)—Agents: Blum & Co.— 46, Rua 17 de Marco—Rro. S. F. Lengstreth. — Office and Works — 16, Travesssa do Ouvildor
19-2.07 Rio—1st floor. 27-7-06
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THE BR.AFIIM.A BREWERY

GOLD MEDAL

ST LoUls .
1804

'! ill

Eau

GOLD HEDAL

iy,
-. ,@1

Besides our famous Brands Bock-ArLe and i
TeuToNIA we recomme‘nd especially our celebrated BrauMa-PorTER, which in quality equals
Guiness’ Stout and is expressly brewed for the tropics : :

It is the most nourishing beer in the world." Makes appetite. Gives strength. Food in liguid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55%000 in cases of 72 half bottle

RUA VISCONDE DE SAPUCAHY 104-142

lales

Paper Money in Glrculation, cxclusive of the convertible
notes issued by the Caixa de Conversiao amounted on Novembor
" 30th to 635.005:4388500, as against 635.224 :4878500 on October
. 8lst, a decrease of 219:049%000. On August 31st, 1908, the
total amount in circulation was TR8.361 :614$500, so that the
total amount withdrawn from that date to November 30th, 1908,
is 153.356:1768000.

Rio Gustoms Revenue far November amounted to
i 2.292:062$459 gold and 3.722:2988262 paper, equivalent to
£490.585, as against £500,519 for the same month last year, a
shrinkage of £9,934.

Gold Movements in October.—The effect of the low value of
money during the past month was reflected in the fact that the
£3,072,000 of gold imported into the country consisted almost
] wholly of raw gold. Of this amount £2,443,000 came from South
| Africa, £180,000 from India, £97,000 from West Africa, and the
1 rest was contributed from a number of places. Exports were
considerably larger, amounting to £5,072,000, of which
£3,304,000 went to France, £700,000 to Egypt, £312,000 to
South America, £204,000 to India, and £200,000 to Turkey. Of
the gold dispatched to France £3,102,000 was in bar gold, but
-£130,000 in sovereigns was also taken, showing that the low-
ness of the Paris cheque at times caused the exportation of
these coins to be profitable. Taking the ten months to date,
the - imports amount to £38,710,000 and the exports to
£39,885,000, so that on balance there was an actual loss of a
little over a million sterling. 7The Financial T'imes.

BRAZIL CREAT SOUTHERN RAILWAY.

The ordinary general meeting of the Brazil Great Southern
Railway Company, Limited, was held on November 1lth;-at
Winchester House, E.C., under the presidency of Mr. Henry
Raincock.

The Secretary (Mr. Arthur Lemon) read the notice: cons
vening the meeting and the auditor’s report. -

Mr. Henry Raincock (after having referred to the loss the
company had sustained in the death of their late chairman)
said: The salient point in the report and accounts is that the
net revenue account again shows a small balance to the credit,
the amount being £3,216 10s. 8d., which brings the total to
the credit of that account to £34,531 3s. 7d. Although “the
traffic receipts for the current year up to September 30th show
a diminution from those of last year, this is accounted for by
the fact that since we discontinued to work the Porto Alegre

have ceased. Owing to the partial drought and plague of locusts
there has been, so far, a smaller number of cattle carried than
during previous years. With these two exceptions the re-
ceipts under other heads generally show an increase, and the
prospects for the remainder of the year are considered encourag-
ing. We are not yet benefitting to the extent we expécted:
from the coupling up of our line with the Belgian compan:
system, but receipts from this source are expected to develo)
Last year the late chairman expressed the hope that we wi
reaching that turn in our affairs which would pave the:y
placing the company in a much improved position.: Ha
this hope has been realised. We have had to accep
the decision of the Brazilian courts in regard to the S
concession claim and to abandon it. Tt then became)
to carry out the extension of our line northwards’
other basis. For this purpose our general manager
Ambler) was instructed as far back as January.last:
from Uruguayana to Rio de Janeiro to open mego
the proper Departments of the Government. ‘A
decree has been signed and promulgated in the.Dia
the date of such promulgation being October -16th,
an agreement between Mr. Ambler on behalf of th

Uruguayan section the receipts for the hire of rolling stock -

USRI TIN
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and the Minister of Public Works, which agreement had to be
confirmed by the company before November 16th. The ’PTOP"_"
power of attorney having been forwarded to the company’s ges\-
dent -agent at Rio de Janeiro, he was mstrl_:cted on the _ch
ult. tomsign the contract. It mow only remains for us to give
effect tp the terms and conditions of this agreement. We in-
formed':you at last vear's meeting that Mr. Ambler had visited
the district north of our present line at Itagui am.I told you
what he reported. The anxicty of the inhahitants of that rich
district to have raiiway facilities for the devclopmert of their
resources was continuous, and the Government, realising the
many advantages which would acerue thcrefrom{ decided to
grant us the privilege of carrying out the \}'ork. The nature of
the agreement is that we are authorised, in the first place, to
construet o section of 160 kilometres, or 100 miles, from Ituqul
to the town of San Borja, at an average maximum agreed price
per kilometre, payable to us by the Gm‘(jrnm@nt, as the wprk
progresses iil internal currency bonds, which bonds are limited
in amount subject ta the provisions of the annual budget, .und
arc quoted and are realisable in Rio de Janeiro at a slight
premiun upon their par value. The agreement is for a first
scction of 160 kilometres, but it contains a clause granting us
the right to construct further extensions in a northerly direc-
tion as and when required by the Gavernment, and we believe
that before the completion for traffic of the first section the
necessary further authority will be granted. The ultimate ob-
jective of the northern extension of our line is at a point distant
about 1,000 kilometres.

The most important clause in the agrecment is that the
Government grants to the concessionnaire the right to a work-
ing Pase of the constructed cextensions for sixty years from
September 30th, 1910 (which lease will run concurrently with
the unexpired term of the original Brazil Gireat Southern Rail-
way concession), upon terms similar to those granted to other
companies, which right it is caleulated should ecrtainly improve
the value of the Brazil Great Southern shares. The first good
effect to be felt will, of course, be an increase of traffic. With
regard to the internations) bridge at Quarahim, there was rea-
son to belicve at the date of our last meeting that we had made
sufficient progress in our negotiations with the North-Western
of Urnguayan Railway Company to have shortly concluded an
agreement and have heen able to commence construction work.
These negotiations are still proceeding, and I think 1 may say
with a good prospect of an accord shortly being come to. The
Brazilian Government has expressed a very strong desire to sce
the work carried out, and we thought at one time they would
have offered us material assistance in_ respect to the capital
expenditure. Although it is not provided for in the decree
which has been published, we are still negotiating with a view
to obtaining—so far as our contribution towards the construc-
tion is concerncd-—the assistance of the Government in raising
our share of the capital outlay. With this assistance tliere
should be no difficuliy whatever in carrying out the scheme of
construction, because, with the extension we are authorised to
make, which will nearly double the length of our line, there
should from the besinning of our construction works be an in-
crease of traffic by way of carriage of material, ete., and, of
course, upon the opening of cach scetion there must be an
annually increasing augmentation of traffic over the Brazil
Great Southern Railway for exchange at Quarahim with the
North-Western of Urnguay and the Uruguayan system of rail-
ways which it serves. Having succossfully brought our rela-
tions with the Brazilian Government to a satisfactory conclu-
sion, it only remains for us to continue the friendly relations
which are now established between us with a view of furthering
in every possible way the dcvelopment to our mutnal benefit of
the rich district lving to the northward of our existing railway,
and, as already stated, we have every reason to believe that
we shall in due course be authorised to continue the construe-
tion of extensions in that direction; for there can be no doubt
whatever of the great commercial advantages to the couttry
which must arise therefrom, as well as the many cconomic hene-
fits accruing to the Government. There is a strong and increas-
ing desire on the part of Brazil to extend the railway systems
wherever commercial advantages can be shown, and we are confi-
dent that when the time arrives for the further extension our
railway will receive its full share of whatever the Drazilian
Government may have to offer. The latent resources of Brazil
are practically unlimited; I believe the present Government is
fully alive to the fact that improved railway communication is
the most sure way of developing such resources, and the more
sych developments are cultivated so the national credit of that
rich country will not only be maintained in its present sutis-
factory state, but the improvement in the near future will be of
such a character as to make it difficult for many who claim to
know Brazil at the present moment to realise the untold sources
of wealth that have so long waited development, and the time
sl‘lould not he far distant when the United States of Brazil can
vie in friendly rivalry with the United States of America in the
march of progress and national credit. I now formally move:
“That the directors’ report and the statement of accounts for
the year to December 31st, 1907, as presented to the share-
holders, be received and adopted.”

.Mr. Henry Robertson Tamplin scconded the resolution,
which was carricd nnanimously.

. The Chairman proposed and Mr. Ronald seconded a resolu-
tion for the re-election of the retiring director (Mr. H. R. Tam-
plin), which was unanimously agreed to.

) It.was propesed by the Chairman and seconded by Mr. H. R.
Tamplin that the appointment of a chairman should stand ad-

journed, and be considered on Monday, November 23rd, at 12
o'clock, at the offices of the company.

A vote of condolence and sympathy with Mrs. Alt having
been passed and the audifors re-clected, the proceedings closed
with a vote of thanks to the chairman.

OURO PRETO COLD MINES OF BRAZIL.

The seveinteenth ordinary general mecting of the share-
holders of the Ouro Preto Gold mines of Brazil, Limited, was
held on November 11th, at 6, Queen Etreet Place, E.C., Mr.
Edmund A. Pontifex (the chairman) presiding.

The Secretary (Mr. G. H. Wells) having read the notice
convening the moeeting and the auditors’ report,

The Chairman, in moving the adoption of the report, said:
We raised during the financial year ending June 30th 69,989
tons of stone, which yielded 23,376 ors. of bar go!d. This
realised €98,632 13s. 11d., being equal to a value of £1 6s. 9d.
per ton. These figures show some reductien in the quantity of
ore dealt with, which is accounted for by the searcity of labour,
to which I will refer later on. The total costs in Braazil
amounted to £62,086 12s. 5d., being £1 3s. 414d. per ton, or
82{d. more per ton than in the previous year. Owing to the
scarcity of labour, it beeame necessary to inerease the wages in
order to keep as many of the workmen zs possible.  This in-
crease amounted to about 5 per cent., but was about balanced
by the decrease in the average rate of exchange. In addition,
more noney was expended in development work, amounting to
nearly 6d. per ton, and we have now an item for cyvanidation of
sands—13;d. per ton—which tas not appeared before, and but
for which we should have had a further d"minution in our returns
of bar wold. The Ilabour difficulty has uiven vour directors
great concern. At the end of 1907 and the besinning of 1908
the position was somewhat sorious, and every offort was made,
both in DBrazil and in Europe, to get more men. With an ade-
quate supply of labour we could have raised much more stone,
with a proportionate increase in return of zold and in cur profits.
The Brazilian Government were very ¢ood, assisting us by grant-
ing free passages to miners from Spain, Portuzal or Ttaly.

At last we succceded in getting some Spaniards, but,, un-
fortunately, just as it seemed that we had opencd up a good
source, restrietions were placed by tie Spanish Government
upon emigration from that country, which practically rendered
it impossible to proceed further, the wives and children of the
men who had already been engaced having been prevented by
their Government from joining their h pands. During the
past summer the situation has distinctly improved, more local
lahour heing obtainable, and I hope we shall not be so badly off
amain, as every effort is heing exerted to inerease the quantity
of lahour available, both locally and in Southern FEurope. The
profit earned amounted to the sum of £10,803 11s. 7d., which,
added to the balance brouzht forward, makes a total of
£12,146 13s. 9d. Of this amount £2,561 11s. 10d. has been
written off for depreciation of buildings, machinery and plant;
a further sum of £€2,500 has been alsop written off the same
items, and £3,663 8s. has been paid to the holders of the Pre-
ference shares, heing at the fixed rate of 10 per cent. for the
vear. This leaves a balance of £3,421 15s. 11d., out of which
the dircctors have paid a dividend on the Crd’nary shares, free
of income tax, of Gd. per share, amounting to £2,500, leaving
£991 15s. 11d. to go forward to next year. It has given the
board great pleasure to resume the payment of dividends on the
Ordinary shares, and the prospects of the mire cncourage us to
hope that it will be possible for us to cortinue to make regular
distributions.

1t is interesting to note that during the past three vears we
have made a total profit of £41,336, and have also sold a piece
of land for £1,847, making a total of £43,183. This sum has
heen dealt with as follows:—Paid to the shareholders in divi-
dends, £20,041; new buildings and machinery erceted, £9,466;
increase in stocks of materials and stores, £6,859; increase in
cash assets, £4,817; and Debentures paid off, £2,000, making a
total of £43,183. Last vear I informed you that a plant for the
treatment of the coarser portion of the tailings from the Frue
vanners was being erected, and I am pleased to say that the
results have even exceeded our expectations. 19,807 tons of
these sands were treated, their average assay value in gold
being 3s. 6d. per ton—rather less than 1 dwt. Of this value 72
per cent. was extracted, or 2s. 6d. per ton, at a cost of 6d. per
ton, so there was a profit of about 2s. per ton on the process.
This was so satisfactory that it was decided to inerease the
capacity of the plant by installing two further vats, for which
provision had already been made, and we are now sble to treat
about 4,000 tons per month. From this quantity we expect to
make a very handsome profit. The policy of the directors is to
push forward the developments with as much vigour as possible,
with a view to increasing the resorves of ore in the mine, which
at present stand at about three years’ supply for the mill. Pro-
vided we can obtain a fair supply of labour, there is every rea-
son to liope for continued profitable returns. The company owns
a mining estate known as Santa Anna, and a portion of this
ostate is believed to be suitable for dredging. The area is not,
however, large, and steps are being taken to acquire additional
ground, sufficient to justify capital being subscribed to erect
dredzing plant, there being a large arca of ground along the
river valley upon which alluvial gold in paying quantities is be-
lieved to exist, Beforo deciding upon any scheme, however, the
directors propose to employ a competent dredging expert, who
will thoroughly test the ground.
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Afr. E. de Wacel secouded the motion.

Mr. Robert Taylor, after referring in detail to the mining |
operations, concludad by stating that the returns of gold durin:r,
tt o months of Julw, August and September had buuuh\\'e" main-
tained, and, if no furiher drawbacks arose as to the supply of
labour, thes confidently looked forward to a continuance of the
vatisfactory monthly output of gold.

The resolution was carvricd unanimously, Messrs. E. A.
Pantifex and E. de Wacl, the retiring directors, were re-elected,
and the proccedings terminated.

NEW  ISSUES.
SAO0 PAULO AND MINAS RAILWAY.

The followinz has appeared in most of the London financial
papers:— .

An interesting issue is being made by the Brazilian Rail-
ways Trust, Lid., which is oflering £205,000, out of a total issue
of £230,000 Six per Cent. First Debentures of the Sio Paulo
and Minas Railway Company, the price of issue being fixed at
874 per cont. 7The Sdo Paulo and Minas Railway Company was
formed in 1907, for the purpose of acquiring, completing and
operating a railway between Sio “imao, in the State of Sdo
Paulo, and Sio Sebastiio de Paraiso, in the State of Minas
Geracs. The total length of the line will be about 113 kile-
metres, of which about 70 kilometres have been already con-
structed. The railway conneets at Bento Quirine with the
Mogyana Railway and thus indirectly with the Sio Paulo Rail-
way, and the concessions are at prosent vested in a Brazilian
company—the Companhia Estrada de Ferro Sdo Paulo o
Minas, the whole share capital of w hich is held by the Sio Paulo
and Minns Railway Company, who are also in course of having
transferred to them a mortgage on the cntire railway property
and concessions. The railway, which is of 60 centimetre gauge,
is being constructed under the superintendence - of Mr. James
Martin Stuart, late cngineer to the Sio Paulo Railway Com-
‘ pany. :

A cable was received on the 16th September, 1908, from the
" Société Financiere et Commerciale Franco-Brésilienne in Sao

Panlo to the cffect that the launching of the bridge over fhe '}
River Rio Pardo had Leen successfully completed and that the :§
.5 de Batataes, one of the i
ould be completed early in i

extension of the line to Matto Gro
most important towns on the route,
December next, and it is anticipated that the whole line to Sdo
Sebastiio will be complcted before the middle of next year. The

traffic receipts from the district served by the line to Matto ;-

Grosso de Batataes alome are estimated to yield sufficient to
more than cover the interest on the Debenture issue. L]
country traversed by the line is said to be fertile, and is esti-
mated to yield a considerable revenue, not only from the freights
on coffee, but also from passenger traffic and agricultural pro-
duee, as well as from the transport of general merchandise,
cattle, ete.
and valuer, of Sio Paulo, wha has at various times been profes-
sionally employed in connection with the Mogyana and other.im-
portant railways, the outstanding feature of the undertaking: is
that 3t is not o line running through new and undeveloped terri-
tory, but that the route lieg through one of the largest coffee-
producing zones in the States of Sdo Paulo and Minas. . T
His estimate of traffie, arrived at by taking the figures-on
which the coffce planters in the various districts served by the
line have paid municipal taxes, puts the gross receipts of the
jine when completed at £80,100 and the net earnings at £48,300.
The present terminus of the line will be at Sda Sebastido de
P’araiso, an important.trade centre, the town and district con-
taining a population of about 60,U00 inhabitants, with no exist-

ing ratlway within about #0 kilometres. 'The line is being con-
structed by the Société Financiere, et Commerciale - Franco-

Brésiliennc, ch has also undertaken to advance, if required,
all funds necessary for the werking of the railway for one year
from the date of hauding over the line duly completed as far as
VMatto Grosso de Batataes. The proceeds of the company’s De-

benture e are considered ample to cover the entire cost of
the railway, rolling stock, necessury equipment, ete., and to

provide a substantial amount of cash working capital. It may
bs moted that the Board is a strong one, including Colonel Sir
Charles Euan-Smith, K.C.B., director of the Buenos:Agyves
Great Southern Railway, and Colonel W. J. Alt, C.B.; -Chir-
man of the Brazil Great Southern Railway. The originalsre-
ports, maps and estimates may he seen at the offices -ofZthe
Brazilian Railways Trust, Ltd. et

According to a report by Mr. Henry White, broker i

Finances ot the Port Worlks Commission

PALANCE SHEET ON OCTOBER 3lsr, 1908

KATIONAL GOLP

ST

STERL!NG : PAPER MONEY
OPERATIONS T T T T T | o T , B
REVENUE EXPESDITURE °  REVENCE | EXPESDITURE ; REVESUX EXFENDITURR
}__, ot i 3 :
T | i al i i Lo
Net I'rozecds of the lonn of £3.600,00 . . 4 1- d- B} | | | ;
n " ” 1 £3,000,000 . 2,824,500~ 8-10 i i i
Interesi crediled by the Government 5 9,10 i o :
30l June, 1903 . 138, 208- 2 ' i ‘ o
Drufts by the Minister o 1. gas i . ;
different rates . ... . - o ‘“'i""wm — ; _ B1: 1i78500 E
Commission on accepting £3.700 at A5500 ¢ e AL
luterest;n the external loaus to Nov., 1905 £2, . _ —_ 1 _ ie.xi&lnmaugg -
per £ ...... eveeseasaaa —_ - 181 4
Communssion on payment 19/, £ at 83Suu per — - B81: 13387, ;
Paid C. H. Wilker & Co. in Loudan, to Suth Sept., s ;U()-()\)Ui(l"ﬁ
Value of the internal loan in ap s . - L300: | )
Paid for properties and rights ia the Government - 17 300, HROSHHN b
for the execution of the Port W - - 4.325: 000800,
Iuterest on the internalloan to June Sth, 1003, . i N . R
Revenue collected up to October 3lst, 19082 |
Provisianal Commission, from July lo Deeember,
1903.... .
2ud divisio
8rd division.. .
Construction Commissio - .
Reveunue to be collected . -
Deposits from various sourcrs. - _
.Amounts deposited in guarantec of contracts - - P
Ministry of Public Works...... -
Ministry of Justice an } Interio .
Judicial expenses........ — -
Talances in the hands of r - _
Expended by the Ist di -
N s s 2ud - i
> 2 s 20d - —
> - 3 3rd 3 aaeeaes - - . B
» » » Coustruetion Comn d . - - 21.T8LETESIBL . . v s Ri
Product of the special port dues gold to October 3lst, 198..... - - - —_ i — B1:697$616
Restitations of suid dues up to July, 19 aer PRPTRS - - 3.682: 5005000 — | — 2.30626L66065
Cuuversion of gold into paper at 16d. ¢ - - 1,613,145 1 i 1.010:8278729 — 10278087
Balances........ Caennmans L | et
-
- } _ oA el
8,011,250-16- [| 8,031,350-16- 1 154 031:5418720| 154.081:5418750 21.781:8274618} 21.781:877618 |

BALANCES:

In sterling..
In national gold.
In paper money...

BaziLto D. V1ANNA, Accountant;

A. DA Rocua MIRANDA, Chief Clerk; Fraxcisc

£1,614,145- 27
1.027:8374057
1.010:8274729

o v PauLs BicaLwo, Technical Direclor.

I ————
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THE VISIT OF THE FLEET

TUESDAY.

The 2nd British Cruiser Squadron, consisting of H.M.S.
Good Hope, H.M.S. Antrim, H.M.S. Carnarvon and H.M.S.
Devonshire, entercd the Bay amid the roar of salutes at .6,30
a.m. on Tuesday last. Owing to this unexpectcdly early arrival,
the proposed excursions on barcas and boats to the mouth of
the harbour were, perforce, abandoncd. By 7 a.m., the vcss_els
were-all at anchor, and a very imposing sight they looked, with
their grim war-paint relieved only by the touch of colour pro-
vided by the wlite cnsign.

So soon as the Good Hope came to her moorings, the
launch Audaz went alongside, conveying the Brazilian naval
officers told off by the Ministry of Mcarne to accompany the
British officers during their stay.

At 11 a.m., Vice-Admiral Sir Perey Scott proccedcd to the

naval arsenal, where he was reccived most cordially by the
Minister of Marine. Admiral Maurity, the Chief of the Naval
Staff, was also presentcd to the British Admiral. )

. At 12 p.m., Admiral Scott and the Captains of th> cruisurs
. called at the British Consulate-General, where they were re-
ceived by H.B.M. Chargé d’Affaires, Mr. Milne Cheetham and
‘the Acting Consul-General, Mr. Bosanquet.- .

As Tuesday was the birthday of Queen Alexandra, at mid-
day. the British cruisers were dressed rainbow-fashion and a
salute was fired, ¢ God Save the King ' being played by the
ships’ bands. Tho Brazilian ships of war followed suit.

WEDNESDAY.

Some 600 mon cams ashore, most of them taking rd-
" vantage of the trips arranged by the Committee of Reception
and the Y.M.C.A. to visit the various gardens and suburbs of
the city, Tijuca and Corcovado being the most favoured spots.

The picnic at Petropolis, given in honour of the fleet, was
a great success. At 9.45 some 180 persons started from the
Prainha in the Leopoldina barca, the day being perfoct, if
rather wa~m, and the Bay as calm as a millpond. Seven car-
riages of the Leopoldina took the party from Miaud to Petropo-

“lis, the ever-changing and glorious views of mountain, sea and
forest looking their very best. At the station the visitors were
met by Mr. Chcetham and a Committee of the Municipal
Council, who welcomed Captain Hutchinsen to the City in the
hills, sayimw:—

“ As representatives of the City Council and of the popula-
tion of Petropolis, we are here to bid welcome to you and to
the brave officers of the British fleet under your command, and
to express our cratification for your visit to this town.

We hope you will enjoy a pleasant time during your stay
here." -

Captain Ifutchinson, of the Devonshire, thanked the com-
mittee for their welcome, after which the whole party procecdcd
to the Pensio Central, where lunch was served, a band playing
the while. ‘ God Save the King,” the Brazilian National An-
them and toasts to England and Brazil brought lunch to a ¢lose,
During the afternoon excursions were made to various parts of
interest in the neichbourhood, such as Cascatinha, the Crémerie
and others. The tram left Petropolis for Rio at 4 p.un., every-
thing havinz gone off most successfully, thanks to the cfforts
of the sub-committce consisting of Messrs. A. G. C. Blake, H.
E. Gwyther, C. H. Craig, F. H. C. Tarver and R. €. Crocker.

The Minister of Marine was to have lunched with
Admiral Secott, but he was taken suddenly ill at the Arsenal,
and his place was taken by Admiral Maurity. The Minister Is,
we are glad to hear, stated to be pro:ressing favourably.

Admiral Scott, the Captains of the cruisers and scveral
ot!le.r officers went up to Petropolis last night to dine with the
Minister of Foreizn Affairs, Baron Rio Branco. After dinmer
the Minister gave a reception, the visitors returning to Rio
by a special train, leaving Petropolis at 11 p.m. and placed at
their disposal by the Leopoldina Railway Company.

THURSDAY.

R The chief feature of Thursday’s programme was the pic-nic
given on Corcovado by the Brazilian Navy to their comrades of
the 2nd British Cruiser Squadron. Admiral Sir Percy Scott and
a l'arge number of his officers, accompanied by many Brazilian
~officers and 2 good many ladies, left the Largo da Carioca at
about 10.30 for Sylvestre, where they took the Corcovada train
to tht_a summit of the mountain. The view is one of the most
magnificent in the world, as the whole Bay and City of Rio lie
before one like a large map, and as the day was fine the British
officers were able thoroughly to appreciate it.

Lunch was served at the Paineiras Hotel at 1 p.m., the
bands of the Naval Battalion of the Marines being in attend-
ance. At dessert Admiral Maurity, Chief of the Naval Staff,
speaking in English, said that it was his pleasant duty to pro-
pose the health of His Majesty King Edward VIL. and the
prosperity and glory of Great Britain. At this point the bands
played the National Anthem. Admiral Maurity, continuing,

_ said what a pleasure it was to them to greet so distinguished an
officer as Sir Percy Scott and their comrades of the British

Navy. He referred to the o'd friendship existing between the
two Navies and to the fact that the first Brazilian admiral to be
created was Admiral Lord Cochrane, of the British Navy, who
had contributed so much to the Independence of Brazil.

He said that the esteem and respect they felt for the British
Navy was higher than Corcovado and more durable than its
rocky height.

‘Admiral Maurity then drank to the health of Admiral Sir
Perey Scott and the Captains and Officers of the British Navy.

Admira! Scott thanked Admiral Maurity in his own name
and in that of his officers, who had all been enchanted by the
warm welcome and splendid hospitality ¢xtend-d to them by the
people of Brazil. After paying a compliment to the iadies he
drank to the prosperity and glory of the Braziliun Navy.

Various other specches wore made, and finally Mr. Milne
Chectham, H.B.M. Charuzé d’Affaires, proposed the health of
Dr. Affonso Penna, President of the United States of Brazil.

Cricket matches were played on the Paysandu and Iearahy
¢rounds between the four ships of the Squadron, 61X) sailors
beinyg entertained at lunch.

FRIDAY.

. Unfortunately, the Tijuca pic-nic had to be abandoncd
owing to the heavy rain which descended in the way
that people who live in that salubrious village know so
well. The rain continued practically all day at the Alto, though
drwn in town the weather was fine thouzh dull. Automobile
drives were organised for the officers who had come ashore to
take part in the pic-nic and they declarcd that they had had
a most enjoyable day, in spite of the disappointment.

In the evening a ball was given in the Monroe Palace by
His Britannic Majesty’'s Charyé d’Affaires and Mrs. Milne
Chectham, which will long be remembered in Rio as one of the
most brilliant entertainments ever given here. The great hall
of the Palace was turned into a ball-room, the sole decorations
boinz masses of exquisite flowers, whilst supper was served at
iitnumerable small tables in the large rooms below the great
hall. The floral decorations of the tables and the supper itself
were faultless.

At 10 p.m. when dancing began, the scene was a brilliant
one, the smart mess jackets of the DBritish officers, the
woruzeous display of orders and uniforms of the foreign diplomats
and of the Brazilian officers of both Army and Navy showing
off to great advantage. We have seldom seen so many beauti-
ful women gathered in one room and the whole scene was one
which will lingor long in the memory.

The British sailors, especially the Admiral himself, threw
themselves heart and soul into the dancing, and with the per-
fect arrangements there had been made for the host and hostess
there was not a single hitch throughout the evening, everybody
enjoying themselves immensely.

Space forbids our giving a list of the many pcople present,
but amongst others were Vice-Admiral Sir Percy Scott, a large
contingent of British officers, the German, Austrian, Japanese
and Dutch Ministers and their wives, the American Chargé
A’ Affaires, Admiral Maurity and many Brazilian naval officers,
Dr. Campista, Minister of Finance, a very larze number of the
British Colony, the General Committee for the Reception of
the fleet, and many others.

Mr. and Mrs. Cheetham are heartily to be congratulated
on the brilliant success of their most perfectly arranged enter-
tainmnent.

SATURDAY.

A large number of Brazilian officers and members of the
British Colony went out and looked over the skips, where they
were most hospitably welcomed by the officers. Cricket and
tennis matches were in full swing all day on the various Club
grounds, whilst expeditions were made by both officers and
men to the various parts of interest and fine views round about
the City.

In the evening a very successful smoking concert, organiscd
by the General Reception Committee, was given in the Laran-
weiras Club-house, at which more than 200 people were present.
In addition to local talent, several officers from the fleet con-
tributed to the programme and their efforts were greatly appre-
ciated by the audience. Just before the interval, Mr. H. L.
Wheatley (Chairman), said a few words of welcome to the
officers, hoping their reception had been as warm as the
weather (100° in the shade) and that they would socon come
back again. The Senior Officer present thanked the Committce
in the name of the Admiral and his brother officers for the warm
welcome which had been extended to them.

After the interval the fun became fast and furious and
apparently the catch ¢ The more”we drink together the more
friends we meet,”’ was proved to the hilt. The concert ended
with “ God Save the King,” enthusiastically sung by all present
at about 1.30 a.m., everybody agreeing that they had had a
¢ bully time.”

A resumé of the events of the last three days of the fleet’s
stay in Rio will appear in our next number, ’
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OUR LONDON LETTER.
(From our own Correspondent).

Londun, November 13th, 1908.

The Twd Exhibitions.—The summer lingercd long this year
and even now in scme parts the mellow tints of early autumn
still paint the soft English landscape—a golden glory. The
weather has been wonderful; and though frosty, not a drop of
rain has fallen for weeks. o,

The Franco-British show closed on October 31st. Fortu-
nately I just arrived in London in time to pay a hasty evening
visit before it became a memory of the past, and was thus able
to compare it with eur local show at Rio. "As regards beauty
either of desizn or exccution, the Franco-British cannot cnmparé
with Rijo, whilst as rerards illuminations, the London show is
left far behind. "Having heard so nmuch of Kiralfy’s great con-
cel?tion, I was much disappointed by the roughness and un-
finished aspect of the pavilions and particularly by the walks
a.nd gardens ankle-deep in mud on rainy days, and the illumina-
tions, having been spoilt for such effects by Rig, where against
the stupondous background of butting roeks each building
stands ocut at night a fairy palace outlined by myriad lights
reflected by the Bay. The lights at the Franco-British scemed
few and far bhetween, and though the tout ensemble of the Court
of Honour was fine, it scemed dull and lustreless compared
with Rio.

But comparisons are odious. Both shows have served their
purpose, the Franco-British to bring French and English closer
together; the Exposi¢io Nacional to show what can be done at
Rio by native talent if one tries.

Valorisation.—The news received to-day from Rio is to
the effect that the President, Dr. Affonso Penna, has sent a
message to Congress advising, in view of the disastrous effect
that the disorganised sale of the Valorisation coffee exercised
on the National economy, that the loan of £15,000,000 sterling,
Sio Paulo now proposes to raise in Europe for consolidation of
the coffee position, should be guaranteed or * endorsed ’’ by
the Federal Government. Between a guarantee and endorse-
ment the difference secems like that between Tweedledum and
Tweedledee ; but no doubt to Brazilian ears endorsement has a
better sound and conveys a sense of less direct responsibility.

Anyhow, endorsement or guarantee, it were well the matter
were settled and the dread of realisation of the enormous
Government holdings removed, or at least minimised. The
conditions of the loan are said to be £15,000,000 at 859 net. It
is believed that the loan will be brought out at 52, but now that
Rothschild is said to have consented to take a hand, probably
the issue price wiil be higher still. But taking 92 as the basis,
there is still a margin for preity good pickings for the bankers.
“ The way of transgressors’ says the Scriptures, '‘is hard ”’
and Sio Paulo is being made to pay heavily for its transgression
against cconomic principles and trying to turn things upside
down. How much this adventure will yet cost the country re-
mains to be seen; but that at this moment it would have been
mcre dangerous to leave Sio Paulo severely alone and to risk
all consequences of the almost inevitable fall of exchange that
forced sales of Valorisation coffee would bring about seems un-
questionable.

It is, however, right and just that Sio Paulo, who ealled
the dance, should pay the piper, and in addition to the transfer
to the Federal Government of the 5 franes surtax it is to be
trusted that some kind of provision will be made in the contract
for annual liquidation of a fixed quantity of coffee, weckly if
possible, so as to ensure the whole stock being wipcd off within
five or six years and S3o Paulo fazendeiros be relieved of the
burden of the 5 franes surtax. The loan will be doubtless a
relief from the National point of view, but that fazendeiros
will tamely submit to taxation amounting to 18 per cent. of
their produce for 10 years does not seem probable and is the
weak point in the scheme. Just as Sio Paulo has forced the
Union to back its undertaking, sooner or later it will find
means to make it shoulder the whole burden should it get un-
bearable. Looking at the matter from the Federal, not Pro-
vincial, point of view, the sooner it is liquidated and the coffee
sold and done with the better. It is, therefore, sincerely to
be hoped that the Union has come to terms with Sao Paulo for
the methodic and regular sale of all the coffee held by the
State.

The evolution of Valorisation finance is an object lesson
and shows once more how dangerous it is to play with fire. It
all began undor Rodrigues Alves when President of the State
of Sio Paulo. Had he then discouraged the demands of the
planters and made them understand thai there could be no
“ monkeying,” as Americans say, with fundamental economic
principles, he would not have been called later on to offer a
half-hearted resistence to the (‘onvenio de Taubaté.

Had not Affonso Penna in his turn played with fire and
as a condition of his nomination accepted the principles of
Valorisation, he would not have been called on later on to re-
luctantly ** endorse * or guarantee the first loan of £3,000,000.
Had Rothschild stuck to his guns and, in spite of all tempta-
tion, refused to have anything to do with ‘¢ Valorisation ” or
to back the 1906 loan with guarantee of his hich reputation, it
is probable it would never have been done and that Sdo Paulo
would never have waded so decp into the speculative mire as to
oblige everyone, the Union, Rothschild and bankers everywhere
to aid and abet her in getting these £15,000,000 at risk of
general collapse.

t The moral of it all is that there is no folly, ro extravagance
that moncy cannot be found for if only it is profitable enough
to tho banker. By the time that the paper has gone to print,
the bonds will have been passed to the unsuspecting public,
whilst the eminent firms that engineer the business will have
added a round million or so to their profits!

The ferman Crisis.—It is difficult to comprehend such a
character as the Kaiser’'s—always in extremes, *‘ all things by
turns but nothing long.” One day he is telegraphing sympathy
to Kruser, the next drawing up plans of campaigns to help Eng-
land; next he threatens to upsct Kurope with visits to Tangiers
and now the crowning indiseretion has embroiled him, not only
with Europe, but with his own people!

Naturally he is, as he complains, misunderstood. TUnable
o, comprehend such vagaries in a responsible sovereign, every-
one interprets them according as they affect or seem to affect
special interests.

In England disclosures of the Daily Telegraph interview
are somewhat ungencrously regarded as ** calculated indiscre-
tions,”” whereas, if with some dcuble intention of wounding
elsewhere, the intention of the Kaiser to conciliate English
opinicn seems too evident to be disputed. That he did act a
friendly part during the Boer War is beyond dispute. That
may not be alone sufficient to wipe out the original indiscretion
of his cable to Kruger, that probably started the Boers on the
war-path, but even so deserves somewhat warmer acknowledge-
ment than the sneers and gibes the English press have indulged
in.

In fact, in action and conversation the Kaiser is a man of
impulse. It was a gencrous impulse, sympathy with the weaker
side, that irduced him to cable to Kruger and drove the Ger-
man people to sympathise with our foes. We should not be
surprised at that. Did not we English sympathise with the
French in 1870 after they had been so badly beaten by the
Germans? So it was sympathy with his kinsmen across the
Channel and probably a regret for a precipitate step that in-
duced him to repel French and Russian proposals for interven-
tion in South Africa. The visits of the Kaiser to England, in
spite of his unpopularity, his speech at the Guildhall and now
this last manifesto, all point to a sincere desire for the friendship
of the English. people with whom he is so nearly connected.
Because his impulses are contradictory, that is no rezson they
should not be sincere at the time. Whether they are of much
use or service is another matter and knowing not what may come
next naturally discounts their value and makes men distrust
them, howsoever friendly.

In one respect the Kaiser was certainly wrong when he
depicted the German people as unfriendly to England. Rivals
they may be in trade and compstition even for Empire, but
that the German nourish hostile or ungenerous feelings towards
Englishmen is but a fiction of the mind dwarfed by dwelling
tco constantly on international problems and driven to seek
outside for explanations of phenomena that are probably purely
personal and obedient to internal suggestion. Because ‘the
Kaiser can find an explanation in himself for the evident dis-
trust of his English friends to whom he has shown himself so
expansive, ho imagines it must be the fault of his people. The
speeches in the Reichstag have, however, exploded that idea
and gone to show that Germany as a whole is not only friendly
but an admirer anyhow of English political institutions which
are, after all, but the outcome of English character. Youm
cannot admire one and disparage the other. *‘ We have,” said
one speaker, * never admired the English or envied English
political institutions more than at the present moment.” How
far the different parties may be sincere in their demands for
limitation of the Kaiser's action in foreign affairs remains to be
scen. Unless forced, the Emperor is scarcely likely to agree to
it, whilst the rejection of an address to the Crown proposed by
one group in the Reichstag is not encouraging. On the other
hand the Free City of Hamburg has taken up the running, and
means to appeal to the Council of the Federated States on the
subject. No doubt something will be done, but Germany will
only gain complete political emancipation by a strugule to the
death, if need be, with the Crown like that between Charles 1.
and his Parliament. .

Wanted, a German Hampden!

The Creat Southern Railway of Brazil.—After years of dis-
pute and litigation the Great Southern of Brazil, the only one
of the old guaranteed lines still existing, bas definitely aban-
doned its claim to the Santo-Angelo concession, but has got a
quid pro quo in the shape of a contract for building same on
Coverament account payable in internal bonds. So “All's well
that ends well,”” but while recognising the services of the
General Manager, Mr. Ambler, the efforts of the Foreign Office
chould not be overlooked. Because the British Foreign Office
works in silence and refuses to make a song of every little diplo-
matic success, like so many others, it is often assumed that it
does nothing. In this case, however, a great part of the credit
belongs to the British representatives at Rio, and particularly
to the charzé d’affaires, who, by his tact and skill, brought
matters at last to a head. At the same time, as the Imprensa

pointed out, this system of paying for public works by new,

issues of internal or external bonds has its drawbacks. The
Brazilian debt seems big enough =lready to dangerously stretch
the capacity for taxation, and it would be well that a halt should
be called to allow production to overtake the expansion, of ex-
penditure. Festina lenfe! should be the motto for the next
decade at least.

J.P.W.
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OUR FOREIGN TRADE
Imports and Exports for October and ten Months 1907-1908

IMPORTS
MISIRCITANDISI

MIL REIS PAPER l EQUIVALENT IN £

MOXTUHS
1206 1907 1w8 1906 17 1908

8,697,004

59. 164:5978
Tannary | 131901 A0S 369,606
Felrua ! 53,6 3,391,667 1,858,327
. 3184100 Y
ki 3347504

3 3,085,857
88.,581:6003
42.871: 4788

Augusl S0
Septem 42.188: 1458 : 1 290336
Octuber 50.858. 110§ b 8,240,433 2,840,754
1) manths 176 4vb: 1643 26,163,552 20,505,879
SPECIE AND FOREIGN BANIK NOTES
Januars 1o Ostaber. ... 18.541: 838§ 6u4413:74')sl 1.7«::4175\ 1,260,604 4,lu7,3ssl 110,578
EXPORTS
MERCHANDISE
M1l REIS PAPER EQUIVALENT IN £
MONTHS
1806 1907 1908 1506 1907 1508
| nare 4,302,327 4,718,044 8,947,975
| January 3T51,700 6,582,014 3,818,041
: 18,760 0178 4,210,185 5,438,640 i
i . L40: 9168 E j 5. s
L6243 4
¢ .o . 3
; 4,592,149
' 4.570,107
3 2,746,619
, 6,016,523
40,025,140 84,253,123
BAILANCE OF TRADE
Januars ty OCL BUro i s weien o '.‘\17.92_’:59(5’ 215.728: l('.\l(&l Tl.'.’.T(l:SllSl 18,561,248 13,634,804 4,457,044
EXPORT O SEVEN STAPLE ARTICLIS
OCTOBER JANUARY TO OCTOBER
QUANTITY ]‘ VALUE IN £STERL].\'G QUANTITY VALUE IN £S'IE11LINO
o i
{ t
| t 1907 1408 1908 1907 1908
O, i
- | |
Cuflece... E Rags 22| 2,804,507 1 10,436 126]  23,414,278] 17,946,217
Kifus ' 33, 8 27,580,974 11,193,847)  8818,190
. 2 512,686
12, 49219
42,608,547 58,106
18,585,082
; 25,881,114
BO23,807 1 e evannraerontonsrnnnnnnes AL,464,3:1|  30.262,263
Sundry........ 463,083 892,670 5,393,304] 4,001,170

Grand Lota

4,708,583 6,016,523

46,867,645] 84,203,423

Owing to pressure of work entailed by the publication of L J L _] u _[
the Special ¥leet Supplement of the Bruzilian Rerview, we are F@W @P @F@ jﬂ@ A @
obliged to hold over an analysis of the above tables until next =) 7Y & —Jﬂ = = u

week.

Railway and General Auditors
P Incorporated Accounts and Agents
T\‘y the delicious and Buenos Aires, Rosario, Montevidéo and
— e . Rio de Janeiro
well-known brand of cigars
T. B. D. FOWLERK, F. 8. A A. I V. G. G. BCROGGIE, F. § A ﬁ
A.

S’[‘EN DER & CO GkO. WINTER, AL S. A, A, -| T.C.E. FOWLER. 4. 5.
- And a large staff of Competent Assistants and Experts
Successors to B. RODENBURG & co. Underlake Investigntions and Reports on Public Companies’ Acconnts in

. — BAHIA the Argentine, Uruguayau, Chilian, Brazilian
8. FELIX — B and other South American Republies; also legal representation of
Companies, Firms, or others.

Never smoke other cigars than
The NTENDER

hecnuse, besides Lelng aromatic aud deticious, they ure FHE BKHT.

A
HEAD OFFICE:
6.4 Northern Insurance Building A
When buying cigars, slways ask for 444 Bartolome Mitre, Buenos Aires

Tue STENDER. A. B. C., Al & Lieber's Codes, )
WHOLESALERS : - Cable Address, “QUITTANC O
HERM. STOLTZ & CO.— RI0O DE JANEIRO e [JNION 'TELEPHONE 83
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- LONDON AND BRAZILIAN BANK LIMITED —! !
‘o c ] T
A o Samtal. ... £ 2.000.000 1 9
; ——<¥ Capital paid up. . . 1.000.000 2% — i~
c Reserve fuud................ . » 1.000.000 ° =
) - . o
_C_ HEAD OFFICE : --- LONDON. Branch Oflice in Rio de¢ Jancire s -
— X X X X X ) 9 °
R RUA DA ALFANDEGA, 10 |—
l - Draws on ITead Office and the following Branches and Agenecies : —o-
o LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BALfA, SANTOS, 8. PAULO, ]
’ : RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE =
; e PARIS AND NEW YORK — o — ©
_ Also on: —
| © | Messrs. Glyn, Mills, Curtie & Co. — Londom. | g"?:l‘i‘?vl“”““i & c°é = Italy. e
| Messrs. Mallet Fréres & Co. — Paris Te younals — Spai. -
e ) - Anglo-Cest i — Austria-
| | =~ | Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. | ¢ (Ax.glu?g:ng;l‘ljslgrzlnau Austria-Hungary E_
o l Credite Italiane. — Italy. { Banco de Poriugal — Portugal. o

ojo|o|ojo|plo|o|o]|o]o]o

~ THE LONDGN & RIVER PLATE BANK LIMITED

LSTABLISHED 4862

Subscribed Capital .
Realized do £ 1,200,000 <5
Reserve Fund..... £ 1,200,060 °°

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, 8fo Paulo, Pernambuco,

Pard, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Blanea, Bariaeas, Montevidéo,
Paysandd, Sulto and Valparaiso.
AGIENCIES IN BRAZIL
Manios, Maranhao, Ceard, Maceid, Bahia, Vietoria, Curilyba, Rio Grande do Sul, Pelotas
and Porto Alegre, Correspondents in all other ehi:f towns of Brazil.

£ 2,000,000
S5

i
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BILLS OF EXCIIANGE issued and purehased on
the following places:—

LONDON and all the
UNITED KINGDOM,

principal towns of the

and of GERMANY PORTUGAL and ITALY also on the
ARGENTINI REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opcned with commercial
firms and private individuals. ’

DEPOSITS reeeived for fixed periods or  t 30 days
notice of withdrawal,

. STOCK and SHARE ORDERS executed and every
deseription of bunkiug business conducted.
TERMS ascertainuble on applieation to the Bank.

|
}

PARIS and all the principal towns of FRANCE l LETTERS OF CREDIT issned.
i

| o [

x BRASILIANISCHE BANK FUR DEUTSCHLAND -
. Q
_?__ Established in Hamburg on 16th December, 1887 by the “Direction der Disconto Gesellschaft’” in Berlin and the
«Norddeutsehe Bank in Hamburg’ — Hamburg °
© ~eroms CAPITAL REALIZED . . . . 10,000,000 MARKS ewomm .
—O— Bruuch Office in Rio de Janeiro: — o
— RUNDA ()UI’I“AND:\ No. 1o (Caixa 103) —1
o Branch Offices in: — Sde Paule, Caisa 520 — Santos, Caixa 185 — Porte Alegre, Calsa 23 o
—_ Cable Address : ALLEMABANK. —
o Correspondentsin: —Para, Manaos, Maranhdo, Ceara, pernambuso, Parahyba, Bahia, Macais, ¥iotoria, Bio Grands, o )
Pelotas, Curityba, Paranagua, Banta Ca:harina, &s. T
-_— Draws on:— i
o Direction der Disconta Crédit Lyonuais, Pagris, and bLrauches =} A
JE— Gesellschalt  FExLIN Heine & Co. Pagia lw i
@ermany . Frankfu:t a M. Bremen and correspon-lents. Prance.... { Compinir National d’Escompte de Paris PARIS o
=] Norddeutsche Rank in Luzard Fréres & Co. PARIS .
— Hamburyg, HAMBURG/ De Neutlize & Co. PARIS [—-—| ||
o N. M. Rothschild & Sons LoONDON 1taly § Credito Ttaliano, o
_— Direction der Disconto Gesellschult Lospos | ettt 1 Buuex Commerciale Italiava. j— i
| Manchester and Liverpool District )
: © | Esgland .. [ "pypking Company Limited Loyoux Portazal.. —Bu ico Lishon & Agores and currespondonts, t
_ Unjon of London sud Smiths Bank Lid. LoNDox i—_-
fe) Wm. Brundt’s Sens & Co. LoNDON i and auy other countries. o] i
—.| Opens nccounts eurrent. Puays interest on deposits for lixed periods,  Ex.ceutes orders for purshases | ——
o and sales of stocks shares eta., and transacts every deseription of banking business. ]
X o
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LI\'ERPOOL BRAZII, AND RIVER

PLATE SIEAMERS

LAMPORT & HOLT LINE

I*assenger Nervice for New York
Avcrage passege Rio to New York 17 duye

18th Dee.

VERDIL. ... ceveareniromerananes
3rd Jan. -

TENNYSON.....ovvannn

VERDI

sails on 18th December for
Bahia, Barbados and New York
Taking Ist & 3rd cluss passengers for above poris

All these steamers have also superior Ist
class accommodation

For freight apply to the Broker
Wn. . MceNiven,
18, RUA DI 8. PEDRO
For passages and further information apply to the
Agents : NORTOK, MEGAW & Co., Ltd.
58 KUA PFHINKEIRO DK MAR(O

ac-bl-ea X

W ILSON SONS & CO.
(LIMITED)
Steamship Agents and Progpristers eof
COAL: DEPOTS AT
MADEIRA. l SANTOS.
LAS PALMAS.
ST. VINCENT, €. V }

PERNAMEBUCO.
BAHIA. I

8A0 PAULO,
MONTEVIDEO.
LA PLATA.
BUENOS AIRES,
ROSARIO.

RIO D JANRIRO. BAHIA BLANCA.

Also Brauch Eslatlishments st CARDIFFandBARRY
Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Jaueiro.
Countractors to Brilish and Foreign Governments
aud all the chief Transatlantic Steawship

Companies.

Conl.—Stocks of only the very best description
ol Bouih Wales Steam Coal kept. Also Stocks
of Nut C_m\l, Foundry Cuke, Putent Fuel and
Anthracite Pea Nuts for Gas Enginesa.

Tag boats alvaye ready fur wervive,

Cargo Lightern.—dito.

Stevedoriug undertaken.

Baltast supplizc to ships

Repaira to Ships and HMachinery
Having large workshops fitted with efficient
modern plaunt, repairs of all tereriptions undor-
taken.

AGENTS OF THE

Pacific Steam Nuvigation Compa y
§ Shoae Suvil & Albion Co., Ld.
The New Z dlund Shipping Lo., Ld.

Inquireis as regards prices etc., should be ad-
dressed to )

WILSON, SONS & ('O, LTD.
Z. 1tuas de M, Pedro
RIO DE JANEIgRD

Head Ofliee : — Salisbury House, Fiasbury
Circue, London E. C,

BraziL-ADRIATIC LINE

of ¥
The Austrian Lloyd's Steam Navigation
Company ;
and
Tke Royal Hungarian Sea Navigation
Company *Adria” Limited
'ri weekly sailings from Rantos and Hio
te Janeiro for Urieste and Finme and.with tran-
shipment, to ali Megditerranesn, Kast Asiatie snd
Fast African Ports.
DEPARTUEES FOR TRIESTE

BALATON......uons rveeereaaree 14th Dee.
1009

ISTRIA ., vevenennees . . 2ud Jan.

B KEMENY oot iiianeennanes 2and »

For freight apply to the Yroker.

Wm. R. Me, Niven,
18, Rura DE S. PEDRO,

Fur passages aud further information to the
AGENTS
IRombaner & o,
RUA VISCONDYX DE INHAUMA, 44

Rio de Janetis

RUA 11 DE 1UNto, 1A,
Runtos,
ab-bb.os x s

TO LET

SOCIETE GENERALE

Transporis Maritinies a vapeur de
Marcrseilles

DEFARTURES OF STHRAMERD
FOR EUROPE
LES ALPES............ 27th Pee.

for

Marseilles, Bareclona, Genon, and Nuaples

Through faies to Puris 151 clxes f. gold /24
do oo dnd {. &ab
de do  8rd . L. 19y

furough fares Vv Pars return lst e [ 114
do do nd ... L a2
do do drd.... f. Abd

Marsellles Genon, Naples, 3rd class.. 1148000

Burcelons 3rd clasi..... PR P 13 18500

Agents — Antunes dos 8aufos & C.

Rio de Jaueiro—A veuidn Central, 14,
8. Paule.— ¥ Rua B. Beuto
Santos,— 1 Praga de Republies

c-ba-aa

; ORDDEUTRCHER LLOYD,
N BREMEN.

Capital.. 135,000,000 Marks

NEXT DEPARTURES

Date Steamer Destiuation

™ i
Due, |1 Coblens...,. | Pernambueo, Madeira, Lishon,
! Leixoes,Antwerp & Bremen,

. Babis, Maldeira, Leixdes, Rot-
terdam, Autwerp and Bre-
men.

t

|
Passengers & Cargo accepted

lassenger soules Cabin Steerage
Rie — Rotterdam, Aniwerp,
Bromen.,,coieveone- Marka 300 £. 10-/o
s — Lisbou & Leigdea....v..... £ 1Ti- 635000
For turther in eply b

HERIM.N
Avenids Ceutial, 6i-74
lu-bh-ea x s

27 A U, Agentn
Riv de Jannire

TO LET

R M s P The Roya! Mail

. » . | 1 Steam Packet Company

tinder cobtract with the Brilish and
Brazilinn Governments for carrying

the mails.
TAKLRE UF DAFPARTURES

Date Bleaer I Destination

Deec, § thde....... Santos, Montevidéo and
Bucnos Aires.

Bahix, Pernambuco, 8t. Vin-
cent, Lishon. Leixoes, Vi
v, Cherbourg & Soeutham-
plen. I

Sautos,Montevidéo and Bue-
nos Aires.

15t dvon.. ... .. Bahia, Peranmbucen, Madeira,

Liston,, Vigo, {herbourg,

and Southampton.

23idlyde...... Babhia, Pernamhuco, 8. Vin

cent, visbon, Leixdes, Vi-

go, Cherbourg & Southa-

Gl Nanude....

14) Aséusr das...

mpton,
26| .dragon. ... | ‘untos, Montevidéo and Bue-
nos Aires.

401 sturias...
Lisbon, Vige, Cherbourg
199 and Southampton,

Jau. 11} Thames. ... 8untos.\ ontevidéo and Rue-
nos Aires.

fahia, Perr-ambuco,Madeira,
Lisbon, Vigo, Cherbourg &
Southempton.

Suntos, Montevidéo and Bue-
nos Alres

Bahin, I'ernambuco,Madeira.
List Vigo Chorlourg &
Bouthampton.

13| dsagon. ...
20| dmazon ...

27 Thames., ..

special nttention is drawn to the follewing :

Haolders of first-class tickets, single or return,
way lreak their voyage st any interniedinte ports
wnd proceed by any of the PACIFIC STEAN
NAVIGATION or MESSAGERIES MAREILl.
MES Comp’s Steamers. .

For freight, passayes, sad otier information
apnly.

Avenida Central Ros. 53 and 35.

E.L. BABRISON, Representative.

h-Ul-es XX

Bahia, Pernambuco,Madeira, *
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Navigazione Generale ltaliana #% LA VELOCE &% ITALIA
Socletd Eiunite Florio & Eubattino , Navigazions Haliana 2 Vapore  Societa di Navigazione a ¥apers

W zekly service by the new and splendidly equipped transatlantic steamers of these three companies trading between Spalm, Italy and
razil, and between Brazil and River Plate and vice-versa

£
SAILINGsS FOR EUROPE . SAILINGS FOR RIVER PLATE
- PR = | ——
MoxTHs |& ' STEAMERS COMPANY ROUTS i woNTHS |Z| STrAMIRS COMPAKY ROUTE
a A
Sk - —_— : o
Dec. 13 «Savoias..... .'La Veloce .. .. Tenerife, Barcelona & Genea 1908 |
» 21 «Umbria-...... [ ¢ O R Las Palmas, » » Jan, 2 «Biciliar...... N.G.I........'Santos,Montevidéo and Bue-
. nos Ajres.
1909 |
Jan. 3 «Re Victorio» . N. G. I...... 8, Vicente » . .
|
a ‘ Al
NEXT SAILINGS
For Barcelona, Genoa and Naples For the River Plate

Dec. 13th — SAVOIA - * 1909—Jan. 2ud — SICILIA

Thess luxurious steamers are the fastest of the Italian mercantile mavine ; they bave three decks with aplendid accomodstion for famiiesr and
spacions cabins for both first and secon-! clags p gers. The dation for third cla:s passengers is of the most moders descriptivn in accordance
with the new regulations of the Italian Government. - ’

N. B, — Thene large and magnificient packets run in combingtion with the sailings of the Company’s steawers for Margeilles, Beyrouth,
Alexandrin, Port-Said, ctc.

INPORTANT NOTICE. When paying for passages, passengers can provide themse!ves with eash im gold or paper
alse with cheques, drafts and pestal orders on any town in Europe and on New York, Montevidéo, Buenos Afres, ete. |

For cargo rates apply to the agent : — Sr. Campos, rua General Camasa No. 2. For paswages and other information to the BANCO COoON= i
MERCIALE ITALO-BRASILIANGU (STEAMER DEPARTMENT). — 31, RUA PRIMEIRO WE MARCO, 31. i

Triester Handels Aktien Gesellschaft

LLroYyD BRAZILEIRO

Trading Company Limited of Trieste OWNERS
(TRIESTE, AUSTRIA) M. BUARQUE & Co.
FOUNDED WITH THE CO-OPERATION OF THE 3, 4, 6, AVENIDA CENTRAL, 2, 4s [
1. & PRIV. AUSTRIAN SOCIETY OF CREDIT FOR COMMERCE
AND INDUSTRY RI0 DE JANEIRO ,
COFFERE IMPOIRT and EXPORT —_—
WAREHOUSING AND SALE OF GOODS NAVIGATION SERVICE OVER ALL THE BRAZILIAN COASYT
Subventions on deposits, warrants and bills of lading P gers and carge services for Uruguay, Faraguay,
TELEGRAMS:— CODES USED:— Argentina and Matto Grosso

HTERMINUS" Trieste Shepperson, Lieber’s A.B.C. 5th edition

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

E. JOHNSTON & Co. Limited Saillugs From Ries

S A N T O S NORTH LINE.......... Every Bunday at 10 o’clock s, m.
RIO GRANDE LINE... The Ist., 7th., 14th., and 23rd.,
every mouth, at 12 noon.
Coffee Exporters. NEW YORK LINE..... Onces mon:lhéo" onth ff
H TE LY ... 'The 4th. .
Stcamshlp Agents. RIVER PLATE LINE The A ;2:?00". ), every N
"General Commission Agents. 8rA. CATHARINA LINE The ltltllé. and 28th. every mouth
al noon,
——e > —e———————— RUL DA BALIIA LINES Unee nedmonlh ( Departurea not
fixed.)
BRANCH OWICES w ll\lm STATE OF S PAW) AT BERGIPE LINE..... ... Twice a r;:onth ( Departures not
1 s . fixed.
S. Paul MATTO GROSSO LINES, Are in connection with the River
- faulo. Plaute Line, departures from
Amparo. Montevidéo or Buenos Aires.
Espirito Sanio do Pinhal. FLEET . .
iheira Alagoas Goyaz. orianopolis.
Ribeirdo Preto. . Brazil. Sergipe. Santos.
S. Carlos do Pinhal. Mandos. Iga.yrmk. gazm;a:::.
. Maranh@o. ictoria. teltile. b
S. Manoel. , ‘ Olinda. Aymoré, Prudente de Moraes
Taubaté. Sao Salvador, Estrella. Iris.
Pernambuco. Fagundes Varella. Amazonas.
00— Bspirito Santo Grao Pard. (Ii’uuzrq)d
i B . Di tino ario,
Open to accept sole representation of mANUfACtUTerS | Gofo 6o, eroeden. Ludar
: 3D O ke Marajo. quido.d Itapemirim,
General Agents in Brazil for the Hamburg- Cozipé. R;’syzu‘lnl.nmu Cahy.
Siidamerikanische Dampschifffahrts-Gesellschaft For Cargo, Pussages and General Data Apply to the
REPRESENTATIVES OF HHead Office & Aygencics

Guardian Assurance Company, Ltd., London.

Lt:irf‘eL iégzclic;l;“i.lling & Sowing Machine Syndicate, A FEW CASES OF EXTRA FINE 0LD wulsx!

HEAD OFFICE V.0. B~MACKINLAY—LEITH
C H .
6, GREAT St. HELEN'S FOIR SALE

LONDON, E. C. MONTEIRO JUNIOR - 42. Rua Visconde de lnhanmj
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

Capltal. . . ..ooooevrnrormnnseees .. £ 1,300,000
—— 0 ldem paid up... £ §50,000 O-—r—
Reserve fund...........-: .. £ 535,000

Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A
: and 1, Rua do Hospicio, 1

Correspondents in ¢ — Pernambuco, Park, Mandos, Ceard, Vietorin, Maceid, Maranhio,
Santa Catharina, Paranagud, Curitybs, Rio Grande do Su), Pelotas and Porte Alegre

-~ Also draws on Bouth Africn, Australia, New Zealand and prineipal cities on Western const of South America. Op

Gurrent aceounts. i
Receives deposits at notice or for fixed periods and transacts every description

Branches at: Si0 PAULO, BAHIA, ; Santos Agenis:
BUENOS A“‘l‘:?&ﬂ?l%!l:“nlm and F. S. Hampshire & Co,, Limited.

. . ‘Societd Banearin Italiana..... eveeessasaarenan .. Genoa,
Draws on its 'le‘f'l Office in London: and Correspondents in Italy.
The London Joint Siock Bank Limited.. ....... Loundon. Messrs. E. Sainz & Hijos....... tevesaeanasaa ves. DMadrid.
and all principal towns in United Kingdons. ., Gareia Calamuarte ECo,.oovveenss veaveses Madrid.

S Heine & Co. oevevnnnns . ceve... Daris. and Correspondents in Spain.
g:%gé%:lﬁzrdenzx .......... Bordeaux. !} Crédit Franco-Portugnis.......oooennnee } ....... . ’?Opmlo.
3. Berenberg Gossler & Co o ve...ii..  Hamburg. Panco de Portugal . o..oiveniiiiiiiicaaaa ..... Lisbon.

. and Correspondents in Germany, and Correspondents in Portugal.
Mensra, Ressi & €0, ooruiveenrnoianne vorromees Milan. The Buauk of New York N. B AL oooveeveaenen New York.
Baunca Commerciale Italiana......ooercozeenne- Genoa, E. Raoul Duval & Co....... e, e Huvre,

ens

C J’.' LEECH AND CO,S'. - COffC‘é Sta- ‘8-B£B:_'!7_hls"uh At these rates ;—
«tistics 1908-1909. On fale at “The »

» 2 &7 » >

Brazilian Review”, offices rua Visconde de 2:7)23
;Inhaiuma No. 42, - Price :- 10$000. . T seme N

was worth 158401 agsinst 158001 the week befure
795 » $73D

|| e of banking business.
i i Circular letters of credit available in all parts of the World
MACHINERY and RAILWAY MATERIAL ﬁ(amg ﬁ{ arkel
Greases and Lubricating 0ils, &9., &c.
3 : QUOTATIONS DURING WEEK CILOSING DECEMBER 4th 1908
I WERE AS FOi.LOWS:— :
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE
0 R L I 0 Jornal do Commercin)
L] R —
. . =) = =] = = .
.. No. 65 and 67, AVENIDA CENTRAL | uoxwey 3 ! 3 5§ § 5 § & | L]
E -r] m 3 x = o «"m
: - RIO DE J;\.Nh)llto - R e e
Telegraphic Adress— Cable Codes—Lieher's Standard fmp g g 8 83 3 3 3 i 83
“<MONIZ” AR, C.. 3th Editon. AJX Teleg. Cude. o T ) - - ) ] - - ©
-RI10 DE JANEIRO. Western Union. & faqueg 5 | & &8 £ & B L 2
P.0. BOX N. 262, RIO DE JANEIRO, BRAZIN, H . = = &k 2 = 8 FER
= g S 3 @ S £ & @ ‘ €D
Correspondence in English, French, Spanish, and Dortuguese, g R =
P
L [ = 2 3 3 3 3 % 23
PR < nopnoy o = -y = = = - Zo
“ ‘DEALERS AND IMPORTERS OF 2 - - - =3
<Bailway Appliances, Tools; Repair Material for Cars, Locomotives s fanqury 3 ‘ i i E i i: i ‘ EE
Botlers, Wagons ; Lubricating Oils. Varnishes, Lubrimiting  Greases; \ - = = R ==
Burnipg Oily Railway Apparatus, Industrial, Agricuttural and Mining ! cae 2 2 £ 7] ) = 2 £5
Machinery, ‘Ilynplomeuts, Tools and Supplies; Packing, Pumps, Sea o5, | L ,,l,j:[ z g s =2 =z s :a,__._‘ =
Safes, Printing Presses, Artisuny’ Tools 3 Rubber, Leather and Canvas | =
Reae; Galvanized fron, Pustable DRuildinus, Wire Feneing, Babhitt P . 2 02 3 8 38 2 22
Metal ; Paints, Colors, Glass, Inks; Coachbuilders’ Supplies ; Electsical ! uopno 3 & 2w & 8 8 e
Machinery and Supplies; Clocks, Watches; Stractural Iron, Bulders’ ! ma w8 2 8 2 = ea
and Plumbers’ Supplies ; Sunitary Ware; Wool. Canvas swnd Duck. __7_1 !
t = 25 £8 3
B et NioX MIN T BEN-E! % B
B - o wel
A bl R— e
- 4 —_ I -
GENERAL COMMISSION AGENTS. G 5| &3
Open to accept sole agencies to introduce any article or machine - E ER §§ ‘ g3
in the Brazilian markels. ’ - S e
. Sonpe ! = = l £tz
“  MANUFACTURERS' AND MERCHANTS' REPRESEN- ' —- - - ==
L - . suarg l 23
TATIVES. L — i =
Y g 0 > ] o 0 b3 ;3
i : ©o @;z L= RO @z @m =)
Brazilinn Government and Railways Contractors. nopuoy @ | =¥ =3 e5 25 25 &5 b=}
e D3 =) wha fr-1-4 19 -0 )
se 25 B3 22 2R AR =2
. ) — T o - -
CORRESPONI ENCE AND CATALOGUES .SOLICITED c8 g g - = = =
] - . - : I
from firms who are disposed to work on an equitable basis. ;3‘3 < _3_ 5 3 2 £
) | 2 2 B F #H =
Extremes at which business was done during the week ended Dee. 4th wen"l
References may be obtained from awell knoun firms n:— 15 1!‘;“'~—'5“'W“~Bf°l'l:-'l)md/;/lhluk lmlm‘dmlﬂilbElliﬁﬂ.-‘_—k'xlalﬁld. {ur private,
. , . - . The avernge Ban 1 dfs counter diawing rate th ¢ C ut st
mxdondon, Glasgow New=York. Paris. Hamburg, - 1b'bj32d. the f‘nrn‘spnndhlg sight rate lwiug"laa,/azd".r ng,:in'nelﬁﬂl);:;:tsl.r;lﬂ:c
. . aver ge sizht rate of the Camara Syndical.
—— he average deprecintion for the week, caleulated on the basis of the Banks’

sight rate. is 44,09 9/5 and the premium on gold 78.889/g aguinst 41.00 8]y and
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Saturday, December 5th, 1908,

Monday, November 36th.~—The Bank of Brazil coniinued to
draw at 15 %d. for the first two muails and the other banks at
15%d. to 15 5/32d., private paper gquoting at 15 3/16d. and
15 13/64d., a fair amount of business being done.

Tuesday, December 1st.—Rates were unaltered and move-
ment small.

Wednesday, December 2nd.—No change in rates.

Thursday, December 3rd.—No alteration.

Triday, December 4th.—XNe change in rates.

Saturday, December 5th.—With rates unchanged, the mar-
ket .closed at the usual hour.

There was no alteration in rates, the Bank of Brazil buying
at 15 7/32d. and selling at 15 13/1€d., the other banks drawing
at 13%d., while private paper was quoted at 15 3/64d.

. The business done was very small and the market was very
quiet.

The bill granting authorisation to the Federal Government
to guarantee the £15,000,000 loan passed its second reading in
the Senate to-day and is cxpected to pass the third reading on
Monday. At a mecting of the Finance Committee of the Senate
held on Thursday, Dr. Joaguim Murtinho made an attack on the
whole Valorisation scheme, but said that he thought they had
better carry the loan through now they were so much en-
tangled. He refrained from putting his signature to ihe report,
as 2 mark of his general disapproval of the whole scheme.

Telegrams from London state that an advance of £6,500,000
on the £15,000,000 will be made as follows in the various mar-
kets:—TParis, £1,000,000; Brussels, £1,000,000; Hamburg,
Antwerp, Rotterdam and Havre, £300,000 each; New York,
£2,500,000.

In another column will be found the statistics for, the
foreign trade of the country for the first 10 months of the cur-
rent year. In our next number we propose to give an analysis
of the same. From the tables it will be seen that total imports
from Jannary to October have fallen off by £3,946,942 or 11.6
per cent. as compared with the corresponding period of 1907,
whilst exports have shrunk by £12,594,222 or 26.8 per cent.
The balance of trade in favour of the country is £4,457,044,
whereas, at the same time last year it was £13,634,809. During
the months of April, June and July the balance was against
the country. The fact that Exports only gave £2,746,519 in
September and then rose as high as £6,016,023 in October is
due to the restriction caused by the strike in Santos and the
reaction resultant on its conclusion and these two months should,
therefore, be taken together.

For the 10 months the increase or decrease of the value of
exports by article compared with last year was as follows:—

Decrease. Increase.
Cofice ........... £6,468,056 Cacau £129.2¢6
Rubber ......... 2,875,657
Tobacco . 449,960
Sugar . .. 26,284
Herva Matié .. .. 57,121
Cotton ......... 1,447,276
Sundry ......... 1,392,134
£12,716,488

We hope to return to this subject next week.

A telezram from London states that a concern is being
floated to be known as the Peru and Amazon Company with
offices in Mandos, Iquitos and London, for the development of
the regions on the Upper Amazon. The capital is £1,000,000
and amongst the directors are Sir John Lister Kaye and Baron
de Souza Deiré, Brazilian Vice-Consul at Manchester.

Coffee shipments (embarques) at Rio and Santos gave
£504,000, as against £518,000 for the previous week, £465,000
for the corresponding week last year and £572,000 in 1906.

Owing to the balance sheet of the Caixa de Conversiio for
the week ending December 5th not having been issued up to
time of going to press, we are unable to publish same in this
number, but shall publish it next week, together with the
balancé sheet for week ending, December 12th.

Quotations of Brazilian bonds in London were again well
sustained ; 1889 four per cents. fell }4 to 80, but 1895 five's, 1903
five’s, Western Minas, and Fundings were all unaltered at 93,
94, 93, and 104 respectively. 1907 five's, after rising 4 to 91%,
closed at 9114, the same as last week. Rio de Janeiro Munici-
pality, Bello Horizonte, Sio Paulo 1899 and 1904 were all un-
changed at 88, 974, 101 and 87 Y% respectively. Sio Paulo 1888
five’s rose one point to 92.

Leopoldinas, after falling to 684, closed at 69)4, the same
as last week. Dumont Ordinary rose }§ to 1%. Rio de Janeiro
Tramway Light and Power, after dropping to 75 on Monday and
Tuesday, rose to 76 on Wednesday, closing at the same rate,
or one point below the previous Saturday’s quotation. Sio
Paulo Tramway, Light and Power closed at 156%%, or 4% above
last gaturduy. Sio Paulo (English) Railway was unchanged
at 202.

British Consols closed at 83 15/16 or 11/16 below the previ-
ous Saturday.

e e g

;:A‘ . . - d v Z
H4 The rates of the Banks of England; France, and Germany
Wgro unaltered at 2%, 3 and 4 respzctively.

London market rate fell ¥ to 2%, Paris market ¥ate ‘34,
174, Berlin market raie being unaltered at 2%4. Ll G

&

(From.our owxn Currespondent;)’
London, November 13th.

Week after week the Bank of France buys all the gold to
be got in the market, whilst expartation of French capital is as.
active as ever. That France is able to keep her exchange at
import specie point after purchasing week after week millions of
pounds of gold is one of the many enigmas that puzzle the bank-
ing worlkd. The cxplanaiion probably lies in the liquidation of
vndertakings abroad, especially in London and New York, wheré
the rate of interest has failed to be attractive and desire of -t
Bank of France in view of possible complications in the Néur
Tast and with Germany to reinforce her reserves to the utmost
of her ability. Lrpeet

BUSINESS DONE ON THE RIO STOCK EXCHANCE -~
DURING THE WEEK ENDING, DECEMBER 4th, 1503. P

Closing
e ——— e
DESCRIPTION. Sales Highest Lowest This week  Previous
Government Seourities. ;
Apolices Geraes . ... i3 1:0128 7
do fractions . ... - 27
Loun 1807 27
Municipal Loan 27
do  £20 23
do 1806 27
do order 1
do 1903 .26
State of Minas . 21
do fractions -
State of Rio 4 p.c. - 27
do 8 p.c. 25
do order 26
Munic. Nictheros 20
State of Espirito £83% 27
Bank Shares. He
Brazil ..... wasameenas 1,193 1885 2
Lavoura e Commereio . 160 1108 23
Commereio  -....-- een 108 1258 28
Railways & Tramways. PR
Jardim Botanico 50% 3.515 20785 2108 2128 o 20
dn  alvara RO 2108 2108 - —
dn 509, 57 103% 104$ 10585 Nov. <6
do alvara 53 10485 10455 — —
Minas e 8. Jeronymo 230 03 105 125 Nov. 24
Cotton Mills. -
Manuf, Fluminense .... 20 1703 1708 1905  Oct. 8
Petropolitana ... . 3 2008 2605 — —
Progresso  Industrial .. 30 275% 2665 *NOV. 8 j
Insurance. . :
Previdente  ....o.ioaian
Miscellanecvs,
Loterias Naciornes .... o
do 80 d/s. ...... . 17
Tocas da Bahia . . 23
Pocas de Santns ....... 32085 24 26
Cantarveira ¢ V. Flum. . L3 1408 1403 1405
Debentures, .
Jardim Bobtanico ...... 20 2108 2108 Nov. 25
ordem da Carmelitana . 100 210% 2105 ws 21
Rodriques & Co. ...... 5 1908 1945 ” 23
Toeas de Santoe .. . 400 1008 2009 v 24
Carris Urbanis 100§ ... 35 203% 201% w2
T.otering Nacionaes .... 4 2055 203% " 28
Mereado Munieipal ... 21 1638 166% " 18
Confianea Industrial ... 12 2065 —_ —_
Manuf. Fluminense .... 10 1858 — —
Engenlio C. de Quissami 180 1108 708  Oct. 30

done on tlkm—Rioﬁsm‘vk"Exchnnge amounted 2.136 :5468,

distributed as follows:—
Jovernment securities

1.021:631%000 .
262 :0726000

Bank shares .

Railway and Tram 464 :5205000
Cotton 24 :575$000
Tnsurance

Miscelluneo

Tebentures

Tota), week ended Dee. 4th, 1908 ...
. - ,,  Nov. 27th, 908 .
oo .. Dec. 6th, 1907 ...

BUSINESS DONE ON THE S. PAULO STOCK EXG!’A"GE
DURING THE WEEK ENDING DECEMBER 3rd, 1308. - -
. Closing

————
DESCRIPTION Sales Highest Lewest This week Pravious: -

Government Securities. . .
98% 998 Nov.

. 8. Paulo Tth ... 612 085 085 21
Botucatu 3 805 895 89% 938 ”" 13
Bank Shares. L .
Commercio e Industria. 65 sy~ Bos Wiy, 2
De B. Paulo .......ee-e 258 1345 1348 1358 ” 20
Railway Shares. i
Paulista  ..... 238 2043 2945 2948 2088 - . 28
Mogyana ..... . a9 2933 2008 2908 2043 " 26
Araraquara debs. ...... 20 903 0 20% 8085 o 23
Insurance.
Paulista 40% . ..c.ovnns 10 935 3% 938 93% ”» 28
Miscellaneous.
Moinho Santista ....... 200 2105 2108 210% - S
The business done in the S. Paulo Stock Exchange during the week endéd’
I her 3rd, 1908, ted to 323:175%, distributed as follows:— -
Government, securities . 60:2435000°
Banks  ..eovieeees . 57 :4528000
Railway shares 164 :760$000 - -
Insurance 8:7205030 -
Miscellaneous .........oconeenn 42 :000$000
Totx;l. week ended Dec. 3rd, 1008 .. 3828:1755000
» ” ,» Nov. 26th, 1508 425 :2568000
Dec. 5th, 1907 .. 523 :340$000

” » ”

o ea e e Aoy oo g o ot et

e - o o 4t 0B R e 0 o iban !
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¢LOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE

Montreal Prices
g Nov, 18 Nov. 12
Mexican Light snd Pewer Ce.
Do D ®lgersernecesvnronne
Bia Pavlo Trxm':y l.lghl ‘and Power
DO D Ogeerrervocasssonanascronneacy vee-
Rig dn’.‘lnneirn Trlm--y llghl and Powur
VOB Ofo-caresrecensens

The balance sheet of the Bank of Brazil for November 30th

shows the following alterations pared with Octob 3lst:—
ASSETS. .

Inc. in Dec. in

contos. contos.

Accounts current .. . — 371
Rills discounted ........ . .. 1,589 —

Bills receivable ........... . — 571
Securities held in guarantee ............ 833 —
Securitics deposited .......... 178 —
Agents at home and abroad .. 957 —

Securities - ......cceesero-ee- 9 ?8_050 131

T, ¥
%l:;g y. — 10,519
LIABILITIES.

Accounts current without interest - 6,070
Accounts current with interest . 517 —
‘Accounts current abroad ........ 43 —

Accounts current at fixed dates . — 14

Accounts at home and abroad .. — 6,351
Deposits at fixed dates ....... 110 —
Judicial Deposits . — —
Depositors ....... . 1,011 —
Federal Treasury Account . 5,220 —

Bonus ... — ]

Dividends — 12
Sundry 314 —

Belance Sleels

RI0 DE JANEIRO.
BANCO DO BRAZIL.
BALANCE SHEET, NOVEMBER 30th, 105.

Assets,
Shares to be issued:—

125,000 shures of 2005000 ...cevvveienruraenmeniirens
Apolices as puarantee for Reserve Fui
Accounts current guaranteed
Bills d:scountcd
Bills 1eceivable ..
Securities held in guarantee

Becurities deposited by third lmr ies
Bnml and Europe

£1,500,000 at
Other

Bonds in liguidation ............o00
Building and Office Fittings of Bank
Sundry actounts
Cash

Liabilities,

Capital ..
Reserve
Current uccounts without mwrest
Current accounts with interest
Current accounts abroad C.....
Current accounts at fixed dates
Agent» in Brazil ard Europe ..T
Deposits at fixed dates ..

Deposits of Secu
Federal Treasury Accounts current .
Federal Treasury, bill account—£1,000,
Bonus
Dmdenda of the Bank outstanding .
Bundry Accounts

Profit and Loss ..

7.279: 010‘ 607
8.8RB :8RBFBR0
126 :742$500
7645000
80.891 :650$102
658 :700$351

580.870:771$176

Rio de Janelro. December .-th 1908.—Joiio Rlbexro de Oliveira
e Bouza (Presid A. (Chief A

LONDOM & RIVER PLATE BANK, LIMITED.

ESTABLISHED IN 1862.

Capital ..........
Capital paid-up
Reserve Fund ...

BALANCE BHEET OF THIS BRANCH.

NOVEMBER 30th, 1008,

Assets.

Billa discounted ............. 1.028 :860$7.
Bills receivable .......... 8.251 :Dosgl};g
Loans, accounts pledged, Ltc. FON 4.114 :457 5980
Accounts with Head Office, hranclu.-n ‘and Agl.ncies 3.127 28"»8!0
750
Becurities in deposit . :%
Cash: In current money in 5.413 :584 %5880
80.200:123:510

Liahilitice.
Declared capital of this branch
Peposits  fixed ...
Accounts current with and
Bundry ACCOUNES ... ceo.ciioiiiloaies
Securities pledged and in deposit
Bills payable .. .....o...oiieooon
Accounts with Head Office, branch

1.200 :0005000
1.307 :71456 00

vs and agenci

-
80.200 :123§510
E. & 0. E~Rio de Janeiro, December 4th, 1908.—For the London

& River Plate Bank, Limited. (Signed) C. D. Simmons, Manager,
N. B. Shaw, Sub-Accuuntant.

LONDON & BRAZILIAN BANK, LIMITED.

Capital .. .. £2,000,000
Capital pa 1,000,200
Reserve fund 1,600,000

BALANCE SHEI-T, NOVEMBER 30th, 1008,

BEets.

8,888 :668$890
2.418:1£45290
B.504 :4605150

11.856 :315%670

Capital uncalled ..
Bills discounted
Bills receivable .
Accounts with He:

and Branches .

Loans, accounts current, ete. ..... 3.147 19055030

Accounts current guaranteed and sundry secuntles . 6.454:5618730

Sundry accounts ........ooeenaeaee 533:5405420

Cash: In current money 7.098 :0808270
48.001:9155530

Capital

Deposits:—

8,618 :4425170
827 : 4075900
3.549:2035720

Accounts current without interest
Accounts current at short notice .
Fixed maturity

Accounts with Head Office and Branches
Accounts current guaranteed and sundry securities
Sundry accounts
Bills payahble ...

ISB 4485030

48.901:9158530

E. and 0. E—~Rio de Janeiro, December ith, 1908.—For the
London and Brazilian Bank, Limited. —(8igned) F. Broad (Manager),
A. G. C. Blake (Accountant).

BRASILIANISCHE BANK FUR DEUTSCHLAND.

BALANCE SHEET, NOVEMBER 30th, 1908,
Assets.

Accounts current guarantecd 7.082 :273$265

Accounts with Head Office, hram.lles and agenc el

Bills discounted ..... 7.258 :620$G49
Bills receivable . 12.198:3815081
Bills pledged ... 655:853$720
Securities pledged . 6.108:3285452
Becurities in deposit . 18.548 :540$0%0
Qash: In current money . 4.071:130$277

67.138:1125826

Liabilities.

Capital: 1 Mark equal 15000
Accounts current, with ard without interest .
Accounts with Head Office, branches and corren-
pondents ...
Deposits fixed
Securities pledged in deposit und ‘receivable on ac-
coant of customers
Sundry accounts ........

10.000 :0005 060
8.528:1368512

2 612:604$595
5.095 = 4085256

37.571:0025293
3.33):5118170

67.138:112$826
how, John (Directors).

SAO PAULO.
THE BRITISH BANK OF SOUTH AMERICA, LIMITED,

E. and 0. E.—Rio de Janeiro.

Capital subscribed £1,300,000
Capital realiscd . 650,000
Reserve Fund 585,000

BALANCE SHEET OF THE 8. PAULO BRANCH,
NOVEMBER 30th, 1908.
Assets.

Bills discounted
Bills receivahle

Loang, accounted pledged, etc.
Accounts with Head Office and BI'.II'ILIIES -
Collaterals, ete.
Sundry accounts
Cash: In hand ....

3.003: 1753800
2.087 8

27.993 :116$660

Liabilities,

Bills payable ............
General Accounts eurrent .
Deposits fixed ......occoeinot
Accounts with Head Office and Branche!
Securities pledged .......
Bills and Becurities in deposit .
Sundry Accounts ...... wemenrenaeae

4:610$560

191 297! $480

27.993 :116$660

E. and O. E.—-8. Paulo, December 4th, 1908.—For the British
Bank of South America, Limited.—(8igned) ‘Frank Dodd (Manager),
F. 8. Bpeers (Accountant).

BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANCE BHEET OF 8. PAULO BRANCH, INCLUDING
THE BRANCH AT SBANTOS,

NOVEMBER 20th, 1908.

Assets.

Accounts current guaranteed . 11,260 :817$003

Bills receivable 332

Bills discounted ::?ﬁ ggﬂ

Bills pledged .. 10.845 :2425218

Securities pledged 9.667 :674$000

Becurities in deposit 6.880 :0865000

Cash: In currcnt money 3.918 :236$008
65.152:2728704

N T
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Aecounts curcent Liabilities. - ) . g0 Rio de Janeiro,EDecember 5th, 1908.

Deposits, fixed and with advice .
Securities pledged and in deposit and valucs receive
able for % of sundry partics ..o
Accounts with Head Office, Braneh at Rio
Janeiro and correspondents ..

Entries at Rio and Santos for the week ending December
4th were 66,826 bags less than for the previous week, and |
89,894 bags more than for the corresponding week last year.

7158 .
12484 7152483 For the crop, entries reached 8,401,337 bags, as against

Sundry aclOURbs ..eeoccioiiiiiiiieiaane 52811008220
- . . 8,969,989 bags last year, and 10,788,274 bags in 1906-7.
65.1 $704 _thpments (embarques) were 51,256 bags less than for the
E. and 0. E~5. Paulo, December 3rd, 1008.—Pluns, “Garl previous week, and 24,270 bags less than for the corresponding
(Directors). yeek last year. o
. —_— “"The average for Rio No. 7 was 38687 against 3$637 in the
LONDON & RIVER PLATE BANK, LIMITED. previous week ; and at New York it was 6.50 cents against 6.50
Capital o.ov. “...ESTABLIS.BED 1862, 2,000,060 cents in the previous week, and 5.96 cents last year.
Copital padp T 200,000 5n:  Stocks increased 88,150 bags, and. are 102,913 bags less
Reserve Furd .. 1,200,050 than lagt year.
BALANCE SHEET OF THIS BRANCH, i  Santos entries were 73,767 bags less than for the previous
NOVEMBER 30th, 1008. week, and were larger than shipments by 66,012 bags. The
Bills discountcd Asscts, Hml:y average for the week (five days) was 46,331 bags, as
Bill: rec:ivahlle against 50,904 bags for the previous week, and 26,145 bags last
Loans, accounts pledged, ete. : year.
2> Accounts with Head Office, Branches and Agencies 804:706$850
Sundry accounts 48:4 35050 i - ——
H Collaterals ard sundry securities . . 10.693 :8398900
; Cash: In currcnt money in the safe of the bank ..  1.410:0338740 ai Commissarios Prices  Market Prices
; 2710 0325240 Nov. 30 ..... -':)$400 5%$4C0
il e Liabilitics SRNRGENS Pee. 1 ..... 58400 58300—5%400
\H - - P 3 5 3‘“'__5
Declarcd capital of the hranch £09:0005000 : ” 2. '284“0 ':.)$ '$400
Deposits at fixed dates ........ 2 w3 55400 5$300—58400,
Accounts current with ard witho A hy & ...l L1400 5$300—f5$400
Bund-y accounts ...... 3 . 5 ... 5B400—58500 5§300—58400

Deposits of securities, et
Bills payahle
‘Aceounts with Head Office, Branches an

For the coffee crop, clearances up to December 4th show
10 445,920 bags less than last year, and sterling value £644,745

E..and 0. E.—S3o Paulo, December 3rd, 1968.—For the London less.
and River Plate Bank, Limited.—(Signed) A. H. Butler (Manager), . —

James Hill (Accountant). :
Up to the 4th December, entries for last nine years were
as follows:—

Goffee Harke e - e

190607 . 10,552,124

GOFFEE ENTRIES 190306 oo e

In bag o, 100304 . 7475290
n bags of 60 kilo TO0903 oo e 7,463.192 < op
— 100102 9,768,863 y
¥OR THE WEEK EXDED FOR THE CROP TO 190001 ot 6,435,377 :

2 T T -
Rio pec. 4 | Nov. Weekly Report of the Companhia Registradora de Santos.

R ] w08 ' AT 188 " h h
U LA — Sales registered on the basis of New York Exchange Standard
l No. 4. By Cable:—

By Centra' R'y....... 19,384 20,048 18,5760 524719 Qales for the week ending December 5th 47,000 bags.
» Leopoldina R'y: Nosin: i - L H:

Inlu‘nd ...... )’ 8,574 — w52 8105 _Closing quotations for })enember FURE A 32350 X
Coastwise, discharged. 1 1,977 80,908 ) » » anuary .-...e..-- 600_ X

— February 3$625

37 2 ”

61,226 55.708 50,895 1,418,225 Y . ,» March 38650

to Niciberoy .....- 1.081 2,506

Not Entiies at Rio ... 69,145 58 632
C ustwiss. in Lennsit. - -
N ctheroy from Rio &

Sio Paulo, December 5th, 1908.

The better tendency of the end of last week hardly under-

f.eopuldinn R'y.... 11,6128 11,164 8,647 - .
- ! R i R went any change for the worse, but there 18 no improvement
Totul Rioinciuding Ni ith a o e ket ould like to b .
ctherey & trusit -. 71707 | 64 816 56,651 either, and as the consuming markets wou ike to buy m
931,6a8] 303 42| 156,870 Santos, the old game of telling exporters what their neighbours

BANTOS "

do is, on the other side, again largely indulged in, apparently,
however, with very little effect, as dealers are confident, and do
e . not press their poods on the market. T
b Business transactions are under such conditions. ~zather
The coast arrivals lor the week ended iLh December were rom:— limited, but this abstention seems to us the best policy* fo be
followed, so there is nothing in the situation of the coffee mar-

Tetal Rio & Santos t

SautosB....
]h:::cnh:" ket which could now justify sales at 10\\'9r‘prices than: those
5. _‘:,e,;‘o""ﬁ; Buarra ruling at present, i.c., about 34s. for superior and cents. 7)4
- - Bahia.... for tvpe 4.
Receipts arc on the decrease, being 70,000 bags lesg than
""" last week, and 130,000 bags less than the week before. The
The total entries by the different S. Faulo Railways for the Ciop to Dec. monthly statistic is decidedly favourable, as the decrease of the "

4th 1908 were as follows :— . visible supply (according to New York and Duuring) sets in one
. P“l Fotal at Total ““"“““‘"g month, earlier than usual, and the decrease at the end of this

otul al al at A _; . - H : :
t - T s Tl TGt i, | month wilbe hewy s B I consumption are

i 1908/1509 ¢ 6,171,516 706001 6677610 6839857 13018 sure to be very liberal during 1s montl. . :

19071806 4348753 510,033 b 036,974 5,065,455 nil The news from the interior about the growing crop has
got worse since the beginning of November, and complaints
about lack of rain are ‘frequently heard from the Mogyana |

coF D (EM3ARQUES distriots. : Sorath : 1
OFFEE LOADED ( Q ) Taking all this into consideration thlc;re is surely no reasom [
. to be pessimistic, although we do not by any meaiis wish to !
In bags of 60 kilos. convey the idea that a substantial rise is possible, but we think
—_— that the mistrust which consuming quarters have so lavishly :
_DURING WEEK EXDED | POR THE CROP TO bestowed on the article should give place to a more generous
. 18 e | w7 1908 T spirit, which would be beneficial for all concerned. ‘
- Dec, 4 | Nov. 27| Duc.6 | Dec.4 | Dec. 6 The falling off of receipts and falling off in quality go-hand
— —— — in hand. Quite a number of hard, ground-stained coffees are
[ 67,059 54,682 © 1,960 58] 2,145 401 now marketed, coming from Jahi and the Sorocabana districts,
Nintheray . T T 54,6281 215,810 and we are told that really fine and finest goods become searcer
In transit. . - - - =1 __= - and scarcer amongst present arrivals
Total Badncinding Nictheroy - _
& traneit 75.967|  61,236] 76.813| L6 2,861,211
[T T 165,646 231,633, 190,070 4818809 4 The Visible Supply on December lst, according to New
J | Total Kiu & Hantos.........| 241613| 202ECH 200463 6,000 a2 | York, was 16,312,000 as against 16,362,000 on November 1st. - |
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COFFECZ PRIGE CURRENT The Coffee saile dduring the week ended December ath, was
igned to the following destinations:—
gk EXDED DECEMBER 41m, 1008 cons .
For Tig WeEE EXDED D L ST In Bags of 6C kilos.
™ T | ! ! ] [ e e o e e e
! i ' q
DESCRIPTION November | Now. | Dcc.l Dec.| Dee { Dec. | Aver- coRoPX & | ‘ } TOTAL o
» a t 2 8 4 ager UNITED | oy irmk- {coam RIVEE | o 4PE | UTHERL g cror
— UNBEEEEE PSS e E——'« T STATES RANEAR i PLATE | 1 PORTS WEEK TO DATE
I T U R P Y :
RIO— | I Rio.....} 24,878 12916' 9,269, 623, — 16750 49558, 1,614436
| 3.881] 8.851 ‘oo WS 16 9269 Tl I 49008 oL Bl6 |
Market N.G. 10kilos % 3.94“{ Sudy' 8 s-um..i loﬂ,bebl 58,0:Ji 1.7 i ‘13‘ - [[ 172036} 5,040 bi6 |
- 3676 B.676 |
R A ey Total | T 1 \ i I
N8 \ 3 1908 109! 133,464 70,089 13,083 1,333, — 18‘35 231,654, 6660302
» NB. s ‘
! W7 Le8| 112,629 *.;9,4-.»9E 1,016 2.53;[ - \ — 2!6,708\ 718,02
s NO. 2o ; | __‘ ,__‘_.M__i___,‘__,,i_ ‘
SANTOS—
Buperior per 10 kilus. 3.000 VALUE OF COFFEE CLEARED FOR FOREICN PORTS
Good AVErtge.sacaues 3.200 Week ended |
N. YORK pes 16 December 4th, 1908. } o t ¢
S]’IDI N T eun- cent. 6 l/| 6 539 B S S I“ T ‘ o E ?
0". > Bl 2 61 63 ‘ Dee.d | Nov. 27| Dec. 4 | Nov. 27‘ Ciop t+ Dec. 4 { * e
108 —
D Rt » oor | o |
» Mareh. > s | bas. | Kags £ £ Buga £
s  May... » RiG.. aeiovecocnceees -10350*l wo.704 66,299 160,004] 1,165,053 2,345,618
z?vm" per mrk”o: Bantos ..... 167,472 | 334 696 iﬁg.mx‘ 611,27} 5019 I’ 980 . 1,
ptions, ... - frues) 38 67 Total 1008 1909 .....| 27.722 435,000 434,8 ’ 57 221} 5,485,010 11,744,578 i
37 46 ! |
' i‘x-,m . 771 do 1907 1908‘ 2!‘.‘.(‘»6'_’\ 255,861 a?2.usu| 400.3941 6,050,330 12,389,123 i

HAMBURG per 'y k.

Options..... pioniga.
»  Dec..

MONTHLY ENTRIES.
28,42 Including Nictheroy, Porto de Madama and Itha de Vianna.

»
»  March. » 28.67 "
v May... » 28 30 In Lags of 60 kilos.
-
LONDON per wl. i |
i i (1] SANTOS BOTH
Oph:)ns slnlli'ngs - 20/9] 259 RI
v Ma » 2&:,9% 26,8 % 62 MONTHS —_—
v May.. ”"t“i 6,6 %.6| 267 1508-1008 | 1907-1908 | 1908-1909 | 1607-1008 | 1908-1909 | 1907-1908

SALES OF GOFFEE for the wesk anding

December 4th, 1908. July cennens 226,75 161,663] 860406, 706,742 1,0?7.%0
Pt v 145 96,6 1,818,190
Dec. 4/1808 Nov. 271908 Dec. 61907 g:lf“:;‘:“pr"' 815,026 3’;;‘;3‘; prese ,‘42:11.23
Rio..... #2000 46,180 54 (0 ohober 1o y 2,311,134 :
Suntos. 139,327 1aLBi4 Nov smbor ... 1,643,718 |
171 827 197,814 December ...
January .
Febrouary....
OUR OWN STOCK .
In Bags of 60 kilos. & :
RIO . Stk on Nov. 27 ..o.veecncns 245,741 . | 4
Fatrien dusing week ended Dee. 4 coiiiiona e (0,345 - -_——
B 305,836 sua) 6.703,404] 7.203,800] 5,284 366] 10,613,012 i
q Louded (Fmlmrguig for the week ... eeaaveaes 67,030 1'680'%“[ 31092 e h ;
Ntock in Rio on Dee. 4..... T T aas e T o T ’
Stock at Nictheroy aud Porte da Madawa on
; 217)' ..... 8 . . RAINFALL ON THE LEOPOLDINA RAILWAY.
Stuck in liha do. Vianna on Nov. Weck ending December ath Cin millimetres).
» Afloat on Nov. 27....
Frtries ut Nictheroy pius total embargues |~ -
including transit. ooooiiiiveen .
- ST ATIONN
Deduct 1 embargnes at Nietheroy, Porto da ——
Madama and Vianna and smadings during
the weekoooooo tararenraannaivnencens
Nictharoy..
Ntock nt Nictheroy and afloat on De 79,270 Suchunil‘u
P prded
Ntock tn Int and 2ud hands and thone 1t (:l’l"li:“:l’.
Nictheroy and aflont on Pee, E S 318,497 Trumpho..
SANTOS ;. Stork on Nov. 9. coeeueneneenenn .. 2,333 071 Purto Nuvo i
< Entries for week ended Dec. 4o........ . ’ ﬁ‘i‘::g‘f?les‘
1 Maud..
Loaded during same weekooooooooooen ‘A\:-te‘:\{‘“ .he "
Stacks in Santos on Bee. 4. 2,101,083 Fuibuige E
Ntoekw jn Hio and Snutos on Dee. 4th, 1908 .. ... ... 2,719,180 ;
do do on Nov.27th, 1908 . .. 2,631,080
do da  on Dec. 6th, 1907, ... 4,822 093 Bl
‘ FOREICN STOCKS 8 Geraido.
In Bags of 60 kilos. :lu\nle
. Nov. 28/108  Nov. 21/1908 Nov. 30/1907 Munle Freire.
United State. Po ts . 3,072 00y 3 0i8.000 3.570,000 Ttuperuni ..
Havre. cooenenn ee e 3,054,000 3,059,000 3 348,000 Pouta Nova.
P s rraprerery e CampoB..ses
Baolh ..o, F 6 126 000 6, 6,418,000
Dohiveries United States 112,00 181,000 119,000
Vaible Supply 8t United
States pworle. .. .... 3,852 v 0 3,793,000 3,814,000 COMPANHIA RECISTRADORA DE SANTO:.
—— BALANCE SHEET, NOVEMBER 30th, 1808,
Companhia Pauli ta de Armazens Geraes Assets. 2700005000
3 o Incorporation B
SANTOS Office Furniture - .- 6:335$300
WEEKLY COFFEE MOVEMENT Shares deposited in Guarante y‘ i , Manager and Stafl. n;:zuo:w
i Bhares held in Companhia Paulista de Armazens Geraes 000!
w ,m“";;':'sl i "‘"";i “;:"' L Advance against Warrants ....... 247 ;7005000
" oy s Bills Receivable ........ 149 :45650€0
Stock on Nov. 27the..oooiiiiiieannianne 49 403 56,725 Accounts Current 764 :4455460
Entries during the week.....oovuee 3,128 22 453 Sundry Accounts 07637870
- Cash:
52,531 178 At g.-f:dyg.'.'-fe R .
Withdrawals during the week,.....,coieee 2,52 6.796 " London & Brazilian Bank, Lid.
o B ,» Brasilianische Bank fiir Deutschland .
Stuck on D:eomber 4th 1908......... 49,579 72,382 . Banco do Commereio e Industria de 8. Puulo 1:7255500
Warrants o the numbet of 17, representing. 18.921 bags of coffve 12113400
were in eirculation on December 4th 1908, . i o ; . 1.573:934$940
Santos, December 4th 1908, —Harry C. Eutill, Meuager. : et —_—
- o
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‘ Liabilities. .|a:|m:'ihu Pernambuce Sequeira & Co. 200
! are COE0 . o do Pinto & Co. 538
i Capital: 0O shares (@ 1608000 .. 1.000 :0005000 4o do Ovnstein & Co. 331
| Profit and Loss do Ceari Sequeira & Co. 41
i é N 163 :4055050 do do Ornstein & Co. 70 z
3: S Pari )
Guarantees of the Directors §:000$000 . :: ld“do ’Z'm"") &PLO !"33(1 4
Guarantee of the Manager 10:0005000 - do i Oen(m tamos & Co. 595 :
Guarantees of the Stafl 1:2065000 rnstein & Co. .Mﬂ .
e 19:20050C0 - "
Accounts Current Total .... 49,558
Sundry Accounts .
: CORRECTIONS IN "IN RID MANIFESTS
1730345040 - WEEK ENDING NOVEMBER 27th, 1908.
R, Euggn Urbsn, per s.5. Oravia, for Punta Arenas . + o0
E & O ‘[ t"""}”'}f"'{"’”(\"\ 1908 —Thomas Thornton (Acting l_rw\ Various, per £.5. Voltaire, for New York ......... + 1
dent), A. G. Monteiro de Castre ager).
SANTOS,
Date Namo of Vesscl Destination Shippers Bags Total
. Nov.
. o4 Oravin Valparaiso §.F.¢tC.Franco-Brésilienne  — 12
MA'“FESTS OF COFFEE Espagne Alexandria Theodor Wille & Co. 3,250
DURING THE WEEK ENDING, DECEMBER 4th, 1908 do Macseiiles Nossuck & Co. 625
©o- do Oran Schmidt & Trost 125
¢ e RIO DE JANEIRO. X go Constantinople Prado, Chaves & Co. 500
. [ Bassorith Prado, Chaves & Co. 500
Dats Nameof Vasuel Destination Shippers Bags Total do Marselles opt Roxo & Co. 625
Nav. do do do Barhoza & Co. 300
- do do  do §.F.etC.Franco-Brésilienne 260
| 23 Zaanland Amstevdam F Martirelli & Co. e 1 do do do Hard, Rand & Co. 250
H Par Ceari Syqueim & Co. . do do do Zerrenner, Bulow & Co. 250
» da Pernambuco Pinto & Co. e 6,083
do Pard Zenha, Ramos & Co. w7 tormosa Buenns  Aires Cerguinho, Rinaldo & Co. 400 E
: do do Iinto & Co. do do Baldwin & Co. 161 4
| do do Eugen Urban 501
do Mawios Zenba, Ramos & Co. Cadiz Bareel ma Bxldwin & Ce.
do do Jorge Dias & Irmio do do E. Johnston & Co. Ltd.
do do Sequeira & Co. do do 1 8. Pacheco & Co.
. do do Eugen Urban do do . Gepp & Co.
i do Parin®ins Eungen Urban do do & Co.
! 8,520 . do o 0 Hermanos b
/ Espagne Maraclles opt Curlo Pareto & Co. do Seville o Hermanos
: do do do C. Dabelow do do ssack & Co-.
i a0 Cons~wninople Gustav Trinks & Co. do Huelva rroucoso Hermanos
¢ do do C. Dabelow do do Nauman, Gepp & Co.
do do Pinlo & Co. do Corunni Barhozo & Co. *
do Salonica Gustav Trinks & Co. do Bilhiiy Nauaman, Gepp & Co.
do Algies Ornstein & Co. do Santander Ba'dwin & Co.
do “do C. Dabelow do do Hard, Rand & Co.
do do Carlo Pareto & Co. do Gibraliar anman, Gepyp & Co.
do do Pinto & Co. do San bc‘lmstmn aman, Gepp & Co. .
do Philippeville pinto & Co. g: :,?l:g"t’"‘ Pt & Co.
do Tunis orpstein & Co. — —
do Pripoli Clarkson & Cross ! il o " 9,301
do Bone Ornstein & Co. Acre Buenos Aites R. Alves, 400
do Oran Pinto & Co. 28 Tintoretto New York Prado,
do Ornstein & Co. do do McLaughlin & Co.
do PTinto & Co. o do Theodor Wille & Co.
; 2o Gustav Trinks & Co. do go Mich. W nght & Co. Ltd.
Tarks C do o Baldwin £
do Clarkson & Cross 6,595 do go Johnston -\ Co. Ltd.
. M do o Holworthy, Ellis & Co.
' b e Htalia Salngicn gus‘fﬂv T"“k-‘&&é Co. do do (.en:ge Rosenheim ©
4| do o . Goncalves & Co. s 1 "
A do Smyrna Gustav Trinks & Co. ::; ?]?, ml;\:)lC:rézm Brésilionne ;‘3,8 E
do l:urm Lagos 8. Gongalves & Co. dn do Barboza & Co. 2,600 E
do Genoa Sundry s . do do Schmidt & Trost 2,000
s112 do do l\r che & Co. 1,250
Itapacy Portn Alegre Castro Silva & Co. do do I?nn Gepp & Co. Ltd. 500
do do Lugen Urban do do }L\r Rand & Co. 197
do do Sundry . ——— 72,562
do Pelotas Castro. Silva & Co. Las Bera New Orleans Arbuckle & Co. 6,450
do do Eugen Urban o New York Arbuekle & Co. 6,500
do Rip Grande Eugen Urban do do Gustav Trinks & Co. 529
1,718 e 13,270
~ < AL < _— Tialin . Genoa Pradn, Chaves & Co. 505
30 A‘X: Buer(\‘oo.\ Aires (\):ll‘:nn \lcf.'(L\Dw & Co. :((:g g" %o ‘SH:‘O & Co. ] 2:0
do do Zenha, Ramos & Co. 100 2 0 Fli. Martinelli & Co. 125
do sMontcvideo pinto & Co. 125 g" - {!" g“"g“: n
do do Ornstein & Co. 100 l'|'i:vipe @ Naphs undry 10 001
do do John Moore & Co. 45
s Tvn & ’ Piemonte  Genon Nauman, Gepp & Co. Ltd. 750
do do Castro, Silva & Co. o ] - do do Sardry 203
- Dee
Planeta Maranlio Pito & Co. u . s
do Caly: 7:enhn: Ramos & Co. 1 Virginia do D. Fioritat & Co. 21
do Sequeira & Co. 106 do Naplos Sundry 1
——e 5 S o9
- 1 Acre Pari Walter Brothers & Co. 200 2 Eyron New York Baldwin & Co. 15,000 i
do o Eugen Urbun 413 :]ln do Zerrenner, Bulow & Co. 2,000
[ 0615 o do Hotworthy, Ellis & Co. 2,000
d o nis . do do Gustav Trinks & Co. 1,508
dg bcwdoYork {:l':ll;ln\gl 1{:} Jun. & Co. 122: i gu gn Hard, R‘::nd (‘\ Co. 1:038
s a P .4 0 o George Rosenhieim 1,000
.T‘rir:up(- di ° inheiro & Ladeira . 3,258 do do Mich.,, Wright & Co. Lt. 190
B . & P Y
- Piemoate Genoa Cario, Parcto & Co. 4,150 | Rio Grande Hamburg Theodor Wille & Co. S
do do c. Dahelow & Co. 875 | do do 8.F.etC.Franco-Brésiticnne
do do rinto & Co. 250 | do da Barhnza & Co.
3 do do Ornstein & Co. 500 H do do Nauman, Gepp & Co. Ltd. 2.7
L do do Schmidt & Trost
3 Araguaya East london Norton, Megaw & Co. 150 do do Holworthy, Ellis & Co.
do do Hard, Rand & Co. 400 ! do dan Roso & Co.
- do Durhan Clarkson & Cross 200 ! do do evy. Alvaro & Co. 2,
do do Hard, Rand & Co. 100 | dy do Mich. Wright & Co.. Ltd. 1,500
do Cape Town Clarkson & Cross 200 ¢ do do E. Johnston & Co. Ltd. 1,500
do Mossel Bay Clarkson & Oross 100 i do do rado, Chaves & Co. 1,500
do Southampton opt Clarkson & Cross 125 | do do Krische & Co. 1,500
do Vort Elizabeth  Hard, Rand & Co. 600 ] go do Zerrenner. Bulow & Co. 051
- 1,875 o do Hard, Rand & Co. 500
4+ Byron New York Hard, Rand & Co. 0,978 ‘ do do George Rosenheim 500
do do Carlo Pareto & Co. 000 do do Godnfredo ida Fonseca & Co. 442
do do Ornstein & C0. 3,000 i do do Lion & Co. 69 !
do do MeLaughlin & Co. 2,642 | o _ do Sundry 20
do do Pinto & Co. 1,000 do Lishon Prado, Chaves & Co. 2
- 21,620 | 30009 |
t Total .... 167,772
.
SOLD BY:— 5
i
C. N. LEFEBVRE -34 Rua da Candelari 4-Ri
. N. Vv - ua da Candelaria 24-Rio de Janeiro
.

m———
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Sugar __jf’gatkd

The following are the closing quotations at Rio on Due.,
5th for Campos, Scrgipe, Pernambaico il Bahia,

Campos Sergipe Pernambuco Bahia

White Crystal ... 400—420 — —
Yellow crystal 360 — —
Maseavinhos. . 34’)56300 — —

] —_— —

Maseavo good.. .

»  regular. .

»  medium
Segundo jacto.
White uzina.
White 3* serte.
Bonenos........co0

vt

NEENE
!
Pt

Eutrizs st Rio from Ist inst to date.. Cereee - hage.
Clearances ditloc oo ieaeses o

8tock.....

Pernambuco, November 25th, 1908.

Entries continue on a large scale, and to the 24th reached
205,656 bags for present month, comparcd with 155,268 bags
for same date last year. Since the Colligacio fixed the selling
prices for coastwise shipments there has been more animation
in the Praca, and in some cases even a higher level has been
secured, this notably in brutes seccos, at the same time dealers
all complain that the quantity ordered by the Southern markets
is so far disappointing, and looks as if they are going to main-
tain a hand-to-mouth policy, and simply buy for their require-
ments of a fortnizht ahead. Foreign markets are steady, and
values are slightly better again after the drop caused by better
weather on the Continent, but cven so they are too low to allow
of competition with the home markets, and consequently planters
are sundrying everything just now, but as soon as home markets
have got what they want of this quality they will be obliged
once more to send in mellados for export. The rains have only
just stopped, and it is calculated that they will add 10 per cent.
to the crops here, whilst in Sergipe they look for 20 per cent.
more thon caleulated, and there does not seem much doubt but
that the Collizacio will later on have to decide to make another
90 per cent. or more of expert qualities. For next year's crop
the weather has simply been magnificent. To-day’s quotations
are as under:—

Por 15 kilos on shore.

Usinas . e . 6$300—6%400
Crystal (White) .............. 5$000—5$200
Crvstal (Yellow), home consumption 48300
Whites 3a. Boa ..... e ... B$800—6$200
SomIenos ......ieiiiiiiiiaaieaaan 4$300—4$400
Clayed ... i 3$300

Bruto Secco . 28$800-—3%000

Bruto Mellado T 1$500—18650
Shipments during the fortnight have been small, but
soveral steamers are now loading coastwise cargoes. To 18th
clearances have been:—Rio, 1,600 bags; Rio Grande Ports,

8,600 bags (75 kilos).
¢ oten

Imports of Gotton Textiles and Jute from Great Britain.
FOR OCTOBER

DESCRIPTION 116 1408

22 Ak
216,60

do.  blesched
da,  pringed

2
600

do, dyed....
do. mixed....
Value...........oo.e

am........ e W | T TA0G,0, T 412400
Jute manufuctures : Piece guods of all

kKinds.............. PRI L ] 23,3"0‘ 20,600 12,200

Pernambuco, November 25th, 1903.
Co@ton entries to date 17,435 bags against 16,149 bags
same time last vear. Sales were made on 18th of 500 bags at
9$5Q0, and later in the day 300 bags for December delivery to a
fabrica at 9$400; next day a fabrica paid 9$500 for prompt
cottons, and 98400 for delivery in 15 days, whilst exporters
bought some 500 bags for December delivery at same figure, and
600 January delivery at 98300, then market weakened off, and
earlier deliveries were sold at 98500. Yesterday there was a
" renewed enquiry for ready cottons, and as much as 98500 paid
for Matt?s; for Sertaos to-day 98600 is offered, and possibly
98800 might be paid for prompt delivery, as this quality is
searce.
Shipments have becn: Liverpocl, 192 pressed bales; Bahia,
208 bags; Rio Grande, 250 bags. Several steamers are in port
andkwtn,l] take large quantities of the article _for Southen;
mearkets.

. Amprlcan Cotton Crop Esiimates.—Messrs. Neill Brothers,
in their cotton circular issued lately, give their definite
estimate of the yicld of the 1908-9 crop. They figure

for 13,550,000 bales, which compares with 11,572,000 bales for
the season just endcd and 13,511,000 bales in 1906-7. They have
come to the conclusion that despite certain climatic vicissitudes
in August, the crop has grown under decidedly better than
average conditions, whilst the area cultivated has never been
equalled. With an acreage of 33,900,000 a full crop such as in
1904-5, when the yield was 13,900,000 bales, would mean
15,250,000 bales, but certain deductions have to be made from
this total in respect of the shedding in August after the rains,
the further damage by recent frosts and the holding back in
case of prices falling to a low point. Messrs. Neill accordingly
arrive at the estimate mentioned above. Large as the figure
if, after the partial failure of last vear, it is pointed out that
Jt is a quarter of a million bales less than the actual growth of
1904-5, though the acreage is three millions greater and the
‘weather of the two seasons not very dissimilar. This large
crop does not render the outlook for growers very promising.
The supply promises to excced that of last year by 1,423,000
bales, whilst the consumption is at present materially restricted.
«If trade were flourishing,” remark Messrs. Neill, ¢ the sur-
plus of some 3% to 4 million bales might at present prices find
capitalists to hold -it; but with bad trade everywhere, except
in America, it is impossible to resist the conclusion that the
present season will wind up with an almost unmanageable sur-
plus, unless prices fall to a low level.”

Shipping
ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING, DECEMBER 4th, 1908,

Nov. 28.—Savoia, Italian, 5.s., 3,609 tons, from Genoa.

28, —Acre, Brazilizn, s.s., 1,555 tons, from Buenos Aires.
28.—Permambuco, Brazilian, s.s., 1,999 tons, from Pernambuco.
#8.—Garoia, Brazilian, s.s., 141 toxs, from Tguape.
28,—Vencedor, Drazilian, schooner, 27 tons, from Macahé.
98.—Guanabara, Brazilian, 8.s., 320 tons, from Cabo Frio.
29 _Pianeta, Brazilian, schooner, 37 tons, from Cabo Frio.
29.--8. Jodo, Brazilian, schooner, 43 toms, from Cabo Frio.
29.—Cioti'de, Brazilian, schooner, 30 tons, from Cabo Frio.
29,—Aurora, Brazilian, schooner, 23 tons, from Cabo Frio.
29 Corm Exchange, British, 8.s., 2,476 tons, from New York.
an —Attivits, Italian ,468 tons, from Leghorn.

Medeiros, Brazi! hooner, 100 tons, from Prade.

29. talia, Italian, 8.5., 8,087 tons, from Buenos Aires.
20.-Tintoretto, Rrit:sh, 5.5, 2,643 tons, from Santos.
30.—Gama, Brazilian, schooner, 64 tons, from Cabo Frio.
30.—8. Fr Brazilian, sch 34 tons, from Cabo Frio.
30.—Monte Alegre, Brazilian, schooner, 120 tons, from I1tabapoana.
30.—Avon, British, s.s., G,8f3 toms, froni Southampton.
30.—8. Jodo, Brazilian, s.s., 43 tons, from Macahé.
30.—Mossoré, Brazilian, s.s., 924 tons, from Pard.
30.—Amazonas, Brazilian, s.s., 927 tons, from New York.
30.—Arabiana, British, s.s., 1,871 tons, from Cardiff.
30.—Barrington, British, s.s., 2,334 tons, from Cardifl.
30.—Rijntand, Dutch, 8.5., 3,528 tons, from Amsterdam.
30.—Santa Cruz, Brazilian, s.8., 511 tons, from Pernambuco.
30.—Mont Pelyourg, French, s.s., 3,354 tons, from Marseilles
30.—Florida, Italian, s.s., 3,100 tons, from Genoa.

Dec. 1.—Fangueiro, Brazilian, schooner, 193 toms, from Prado,
1.—Paulista, Brazilian, s.s., 615 tons, from Pernambuco.
1.—Principe di Piemonte, Italian, 5.5., 4,005 tons, from Buenos Afres.
1.—Florianopolis, Brazilian, s.s., 918 tons, from Rio Grande.

raguaya, British, s.s,, 6,634 touns, from Buenos Aires.

2 —1taipava, Brazilian, 707 tons, from Porto Alegre.

o —Franeisea, Austrian, s8.s., 3,194 tons, from Trieste.

2. Garangola, Brazilian, s.s., 258 tons, from 8. Joilo da Barra.

2._Barcelona, Spanish, s.s., 3,614 tons, from Genoa.

2.__Cap Arcona, German, 8.3, 5668 tons, from Buenos Alres.

3.—Yang Tsé, French, s.5., 2,262 tons, from Bordeaux.

8.—Byrom, British, s.s., 2,626 tons, from Santos.

3.—Dalmata, Austrian, s.s., 1,135 tons, from Buenos Aires.

3.—Queenborovgh, British, s.s., 1,801 tons, from Buepos Aires.

3.--Tropelro, Braziiian, 5., 789 tons, from Porto Alegre.
tiapaba, Brazilian, 1,082 tons, from Porto Alegre.

Muqui, Brazilian, s.s., 350 tons, from Macei6.

—Olinda, Brazilian, 8.5., 1,240 tons, from Mandos.

3.—Admiral Courhet, French ,s.s., 2,472 tons, from Havre.

3.—Rio Grande, German, s.s., 2,880 tons, from Bantos.
4.—Cape Verde, German, s.s., 3,789 tons, from Hamburg.
4.—Larins, Danish, barque, 351 tons, from Hamburg.
4.—Ludgate, British, 5.s., 2,300 tons, from Cardiff.
4.~~Mayrink, Brazilian, s.s., 375 tons, from Caravellas.
4.—Parana, Brazilian, s.s., 388 tons, from Paranagud.
4.—Active 11., Brazilian, schooner, 33 tons, from Cabo Frio.
4.-—Julio Macedo, Brazilian, schooner, 83 tons, from Cabo Frio.

SAILINGS FROM THE PORT OF RIO DE JANEIRO.
DURING THE WEEK ENDING, DECEMBER d4th, 1808

Nov. 25.—Colonia, French, s.s., 1,767 tons, for Havre,
©R.—Savoia, ltalian, s.5., 3,000 tons, for Genoa.
28 —Espagne, French, s.s., 2,478 tons, for Marseilles.
28.-—Mamilton, British, s.s., 2,318 tons, for Buenos Aires.
28.—Guahyba, Brazilian, s.5., 1,110 tons, for Porto Alegre.
28, Brusgue, Brazilian, schooner, 262 tons, for Itajahy.
2d.—8iegmund, German, s.8,, 1,013 tons, for Santos.
28.—Almirante Sa'Canha, Brazilian, schooner, 53 tons, for Cabo Frio.
ag. T Brazilian, sch: , 80 toms, for Cabo Frio.
29.—Unitas, Brazilian, s.s., 630 tons, for Porto Alegre.
29.—Itapacy, Brazilian, s.8., 717 tons, for Forto Alegre.
29..—Esaeranga, Brazilian, s.s., 460 tonms, for Aracajl.
20.—Attivita, Italian, s.8., 1,468 tons, for Buenos Aircs.
20.—{talia, Italian, s.s., 3,087 tons, for Genroa.
30.—-Avon, British, s.5., 6,883 tons, for Buenos Aires.
—P.aneta, Brazilian, s.s., 878 tons, for Mansos.
v 'y fan, sch 27 toms, for Macahé.
30.—Florida, Itallan, &.s., 3,100 tons, for Buenos Aires.
Dec. 1.—Rijrland, Dutch, s.s., 3.528 tons, for Buenos Aircs.

. 1.~-Acre, Brazilian, 8.8, 1,555 tons, for New York.
1.—Messard, Brazilian, s.s., 924 tons, for Santos.
1.—~Gama, Brazilian, schooner, G4 tons, for Cabo Frio,
1.—8. Jo_io.‘Brnzilian. schooner, 43 tons, for Macahé.
1.—S§. Jo5o da Barra, Brazilian, s.s., 230 tons, for Porto Alegre.
1.—Teoixelrinha, Brazilian, s.s., 257 tonms, for B. Jodio da Barra.
1.—Hiimére, British, s.s., 2,200 tons, for S8anta Lucia.
1.~ Princine di Piemonte, Italian, s.s., 4,005 tons, for Genoa.
I.—ndvstrial, Brazilian, s.s., 300 tons, for Itajahy.
2.—Garcia, Brazilian, s.s., 141 tons, for Iguape,
2.—Araguaya, British, s.5., 6,634 tons, for Southampton.
2,—Francesca, Austrian, s.8., 8,104 tons, for Buenos Aires.
2.—S$alinas, Brazilian, schooner, 20 toms, for Cabo Frio.

— Brazi

pes
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«.Arcadia, Norwegian, barque, 1,213 tons, for Barbados,
¥ .8, 4,454 tons, for Rio de Prata.

1,524 tons, for Suntos.

5,668 toms, for Hamburg.
3614 tons, for Buenos Aires.
9“09 tons, for Bucnos Aires.
184 tons, for Sautos.
1,003 tons, for Pard.
927 tons, for Rio Crande.
5., 018 tons, lor Porto Alegre.

2,680 tons, for Hlmhurg
26 tons, for New Ydrk.
9 tons, for Penedo.

Bataton, Hunpa

Cap Arcona, German,

Barceluna, Spanish,
:f

4~Byron, DBritish,
4.—1Iris, Brazilian,

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING, DECEMBER 4th, 1908.
- Phidias, British, s.s., 1,766 tons, from Antwerp,
- Mendoza, German, . 2,856 tons, from Hamburg,
Itatia, Itali 3, tons, from Buenos Aires.
Savoia, Ital , 3,009 tons, from Genoan.
egmund, German, s.5., 1,013 tons, from New York,
Pernambucoe, German, . 3,105 tons, irom Hamburg.
Coblenz, German, s. ,001 tons, from Bremen.
Parana, Bra 3 tons, from Piaranagua.
Parahyba, Bra 780 tons, from Pernambuco.
Unitas, Brazilian, tons, from Rio de Janeiro.
Flo-ianopolis, Brazilian, , 576 toms, from Rio Grande.
thiapaka, Brazilian, s.s, tons, from Rio Grande.
s0.—Priccipe di Premonte, Italian, s.s., 3,984 tons, from Buenos Aires.
3h.Attivita, Italian, s.5., 1,468 tons, from Genon.
1.—Araguaya, Bri , s.5., 6,034 tows, from Buenos Aijres.
--Avon, Bri tons, from Southampton.
—Florida, 100 tons, from Genoa,

-Virginia, its ,162 tons, from Buenos Aires.
—-Rijnland, Dut: tons, from Amsterdam.
Balaton, Hum.u an, 1,624 tons, from Fiume.

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING, DEGEMBER d4th, 1908,
Santa Cruz, B 110 tons, for Rio de Janeiro.
intoretto, ir tons, for New York.
0 tons, for New York.
tons, for Genoa.
tons, for Buenos Aires.
3,984 tons, for Genoa.
b tom for Rio de Janciro.
tons, for Pernambmco.
) tons, for Porto Alegre,
3 tons, for Rio de Janeiro,
3,100 tons, for Buenos Aires.
3,162 tons, for (enoa.
tons, for New York,
634 tons, for Southampton.
2 tons, for Buenos Aires.

Dee,

5°!"“"“t“

Florianopolis, Brazilian,
1biapaba, Brazilian, s
1.--Unitas, Bra
1.Parana, Bru
t.—Florida, It
L--Virginia, Ttali
1.-~Byron, British,
1.--Araguaya, Bri
1.—Avan, British,

Dee.

sl
5.8,

FOREICN VESSELS AFLOAT
IN RI0 DE JANEIRO HARBOCUR
On December ath, 1908,

Date of
entry.

Dn‘te of
Tous.

Steamers. Sailing Vessels.

July 14.—Albania
Sept. Adriana
Oct. Woplinde
Nov. 14.—Seastern
bee. 4.—Norine

Tintoretio
rabiana

Dee.

—~Queenborough
Amiral Courlict
Cap Verde
Ludgate

Tons 4171 Total~Tons 7

IN $ANTO0S HARBOUR.
On Decemhber 4th, 1308

Dats of Date of
Stenimers. Tons. entry. Bailing Vessels. Tons.
Urania Oct. 11.—Keun 578
Harewood
22— Thespis
£8.—Verone
27.—Campana
28, —Phidias
28.—Mendoza
29.—Biegmund ..
Pernambuco
20.—Coblenz
30— Attivita
Dec. 2.-—-Ryjnland
2.-«Balaton
Total ~Tons 32,5 Total—Tons 876

BICYCLETTAS
Royal Enfield Cyeles

Agentes no Brazil

Borlido Maia & Go.

CAIXA DO CORREIO 131 )
Rua do Rosario n. 17 — Rio de Janeiro

| “MADE LIKE A GUN”

W

CURRENT COFFEE FREIOHT
FOE THE WEREK ENDED DECEMBER JTH,

Amsterdam.......”
Aden via Trieste. .,
Antwerp 1.000 kilos. .
Alexandria®* ......
Alicante .. .. ..
Algiers via Mars
erie..........
Aguiles. .
Bassorah ..
Barcellona.
Biibao ...
Bremen .
Bordeaux, 900 kilos. .
Bombay via Trieste..
Braila®® ............

Brindisi**... ... .
Buenos Ayres ||8I’ nag. 0 kiloy. .
Beyrouth™® ..

Cadiz (Spamist hne)
Caleatta vie Trieste
Carthagena .
Colombo. ..
Corfu**, ..
Currachee,
Corunna...
Cavalla**
Christiania........
Copenhagen direct
L‘vonutunuuople“ ..
Fiame. . .
Galatz*® . . .
Genon 1,600 kilos.. .
Gibraitar via Genon ...
Gijon. P
Hamhurg e
Havre, 400 klluu .......
Hongkong viu frieste.
Kobe via Trieste. .
Liverponi..
London 1,000 kilos... ... .
... ... Do (options).. ...
blulagn .
Malta, via Geuoa & Murseilles. .
Marseilles 1.000 kilos.. R
Messina** .. .. ... .
Metelino **
Montevidéo per bag. 60 Kilos. .
Mostagauem-Marseilles or Genon
Naples .. .. .
New York, Liners per hug
N. Orleaus Liners »  »
Odessa**..............
Oran . - .
Peuang via Triests.
Palermo.. .
Pairas *=.
Pirasus **, .
Port Baid ** PR
Rotterdam. [T
Rangoon viu Trieste . ...
Ran Sebastian, .
Sautander e
Samsoun *
Seville.. ..
Shnnghm via Trieste
S8myrna**
Southnmuton 1.000 kilos
SBuez via T'riesate
Do via (ienoa or Marseilles. ..
Saloniea®......... ..........
Julina ** ..
Singapore via Trieste .
Taragonne. . .
Trebizond = e
Trieste.
Tunis**...
Valencia, ..........
Val purmsu(opaons}
Varna **.............
Venice vig Trieste .
Vigoao.oaeiiomieainn an
Yokohama via ’l‘rlesle .
L “ Hamhurg.......

Rio

40;- in full
50/-&5°,

40/- &35 °f,

64 fres. in full.
80 fres. in full.

63 fres. in full.

50 fres, in full.
73.50 fres. in full.
108 fres. in full,
35 fres. in fall.
56.50 fres. in full,
40 fres. & 5 %/,

40 fies. & 10 ¢/,
50/-& 5°/,

71.50 fres. in full.

60 fres. in full,
18000

69 fres. in full.

35 fres. & 10 °/,
35/-&5 °/,

50 fres. in full.
50/-&5 °f,

66.50 fres, in Full.
50/ &5°

53.50 fres. s ful.
66.50 fres. in full.
52/ in full
42,6&5°,

62 .DO fres, in full,
4U/- &5 °/f,

71.50 in full.

40 fres. & 107,
66.50 fres, in full,
56.50 fres in foil

35 fres. & 10 v/
62 fres in full.

40 fres &10 o/,

56 fres in full.
71.50 frew in full.
18200

64 fresin full.

54 fres. in full.
e, &5 Y,

25e. &5 "/,

66.50 fres in full.
62 fres. in full.
60/-&5 °f,

76 fres. in full.
66.50 fres. in full.
61.50 fres. in fall,
64 fres in full.
40/- &5/,

55/-& 5/,

36.50 fres. in full
60.30 fres. in full
66.50 fres in fall.
50 fres in full
65/-& 8 °

61.50 ru.s. in full.

61.30 fres in full.
69 fres, in full.
60/- & 5 9/,

30 fres. in fuf!
66,50 fres. in full.
10/ &5%, -

62 fres. m fall.

80 fres. in full.
17/6 59/°

65.50 fres. in full,
82 fres. in full.
56.50 frs.in full.
85/- &5 °/,

585 in full,

SOUTH AFRICA

via New York.....
Algoa Bay | » Southamptoa
and + Hamburg.. ..
Capetown § » Auntwerp
» Bremen

» Liverpoo
via Hamburg * ........
» Southampton......
» Antweryp or Bre-
MeN...ciorvereanss
» Liverpool..

Beira

via New York ...

» Bouthamptou.
Mostel Hay ) - E;:’:‘:? }
» Bremen .

» Liverpool......

vtee New York....
» Sonthampton.
Eust $

.{ » Hamburg,...
Londou

» Antwerp.
» Bremen
» Liverpoo

126 &5°/,
4206 & 2 1/2 %/,

37/6 in fall.
58/6 in full.

8/6 &2 1/2 ¢f,
73/6 in full.
70/- &6°/,
50/- &2 129,
45/ in full.
50/ &5/,

50/- & 2 1/3%,,

45/ in full.

RATES

1908
Sanun

35/- &5 9,

35/-&5 °f,

64 fres. in full.

39 fres. in fuli.
fres, in fall.

§6 fres. in full.
76 1/2 fres, in foll.
84 fres. & 10 %/,
38 fres. in full,

59 fres. in fui<,
35 & 5%,

35 freu. &£ 10 °/,
30/-5°

/o
71.50 fres, & 10 "/,
60 frea. in full.

$500

69 fres. in fulj,
38 fres.
33/-&d [,
50 fres. in fuii.
50/-& 5 °
60 fres. & 10 “fo
50/ &5 °/,
33 frea. in fui-
66.50 fres, in full.

376 & 5],

62.50 ‘re-. in full.
dom. & a v/,

71.50 fres. in full,
40 fres. & 10 °/,
66.5C fres, in full.
53 fres. in fuli

35/- &5°/,

38 fres.

62 fres. in full,
40 fres, & 10 %,
£6 fres. in full,
71.50 fres, in full.
64 frea. in foll.

.4 fres. in full,
25, &5 °/

25c. & 5

66.50 fres. in full.
62 frea. in full.
60/- & 5%/
66.50.fres, in full.
61.30 fres, in full.
64,00 fres. in fall.
36/-& 5 v/,

35/- & 5°/,

60 fres. in full

9y
60 fres. & lO ®lo

81.350 frcs in full.
69 f"es. in fall,

50 fres. in  fuli

66.50 fres. 'in full.
b

55/-&5 *f,

58/5 in full.

per ton of 1,000
kilos
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sviu New York ... DB0/- & D °j,
» Southampton.
Durban .. : E:t”v‘v';‘;;g- } 4216 & 21/2°/, -—
» Bremen.
» Liverpoo 40/ in full.

New York...., 70/-& 5°f,

2

Delagos = Sonthampton

p Hamburg. ... . .

Buy . Aullwenﬁ....} 70/- &2 1/2°/, -
» Bremen.....
» Liverpool...... 65/ in full.

. Via Buenos Aires,.
» Algon Bay...) 496 in full
e 1‘0""---} 49/6 in full. -
» Durban.. ... (' 19/8 in full.

3 o» Eust Lend not 4774 jn full,

* To helugoa Bay v Heirn the (rejghta .oust be patd here or in Hamburg
via Liverpool the freizhts must be paid here or in Liverpool.

* huysl Mail Stenncts 1 commpanion with uioer e,

*s Conference rates vin Marseilles, and Genon or Trieste.

WEBT COAsT PORTS

Punta Arenas. ceee 25/ In full 45/ &5 vy,
Corral.........0 51/ » 60/ &5 °f,
Coronel..... H » 601 & 5 vf°
Caldera..... 92/6  » 30/ & 5 °/,
Taltal...... vevieeees D2/6 0 0w auf &5 0/,
Antofugasta. .. aes o 826w 30/ &5 °/,
Iquique....... . 826 » ) &5

Cosptimbo. .. ..., ce. 52,6 » —

Talcabuano ... 3/ » —

Callao. veae ..o 526 » —_

Valparaiso 45/ » —

do 47/6 » -

» —

» —

» —

Coneeption.. 1
Tocopilla...... seee. D2fB

Persanal flews

ARRIVALS AND DEPARTURES DURING THE WEEK.
Arrivals.

By the s.s. Avon, from Southampton, on November 30th.—
H. A. R. Fry, G. Wood, G. Raunier, A. W. Collier, A. Guil-
mour, Mr. and Mrs. W. Jenkins, M. Wright, E. C. G. Jones,
H. McK. Logan, Dr. Paula Ramoes, W. P, Wilson.

By the s.s. Araguaya, from Buenos Aires, on December 2nd.
—J. Anderson, C. Hurrey, G. Crosman, L. Daubrey, M. Muguy,
F. Brown, J. Jeffcoat, C. Sellier, H. Tennyson, E. Watson, R.
Butler, A. Dunstan, J. Greenwood, H. Hill, W. Wilson, H.
Lane, Mr. and Mrs. W. Williams, Mr. and Mrs. de ln_Balge.

By the s.s. Olinda, from Manaos, on December 3rd.—W.
Gregory.

Departures.

By the s.5. Avon, for Buenos Aires, on November 30th.—
H. Quant, Mr. and Mrs. Melan, M. E. Wright, T. Mackinley,
C. E. McDowell, S. Brodie,

By the s.s. Araguaya, for Southampton, on December 2nd.—
Mrs. W. G. Chanccllor, Alexander Chancellor, E. Marshall, E.
Hanwell, E. Sangwell, J. Ridmore, J. Shears, W. Upton, H.
Bennett, W. Lowell, Olavo Bilac, Annie Jackson, H. Slater,
Dr. J. J. Sealra Kinsman Benjamin, J. Taylor, I. Bellairs,
R. Howse, H. Cook.

The Times
SUBSCRIPTION RATES IN BRAZIL
The paper forwarded direct to any address in the conntry

THE TIMES, with Literary, Financial and Engineering
Bupplements, daily — :

3menths.................. Rs. 223000
6 months......_..... k8. 433500
12 months............ . Rs. 84$500
THE MAIL, 3 times a week—
dmonths.................. Rs. 8$000
6 months ................. Rs. 16§000
12months.................. Bs. 32§000

Each Supplement, R«. 48000 per Quurter; Rs. 25000 per 8ix
Months ; and Rs. 48000 per Annum added to the sbove prices.

THE TIMES Weekly Editiou, :

3 months........ Ceieeas ... BRs. 23000
6 months. ., ..... veees ks. 63000
12months.................. 8. 11§500

Either Supplemecat, Rs. 48500 per Qaarter; Ra. 38000 i
Mouths ; and R-. 68000 per Annum }a)ldde?l to the above prices. per Six
Subscriptions may begin ut any date. Piease send a post-card and
Colleetor will eall.
Agent in Rio de Janeiro :—
CHARLES EVERS,

CAIXA 564.

THE FREICHT MARKET.

British.—Fairplay, of November 12th, says: ‘‘ There is
again no ,muprovemen: to report in the condition of the freight
muikel and in fact the scarcity of homeward employment in
ece directions is * more acute than ever,’”” as it is next to
in:pessible to obtain cargoes at all for November or even
December shipment. TUnfortunately there seems to be no haope
of an early improvement, for as most owners of experience are
asking, ¢ Where is the improvement to come from?’ This is a
very difficult problem to solve, as tonnage continues to be in
such enormous over-supply.”’

Coal rates from Wales to Rio were 9s. 6d. to 9s. 7}4d., the
/Marchioness of Bute being fixed at the former rate.

Argentina.--The Brazilian market is dull and quiet, with a
slightly improved demand for the lower ports, but at even lower
rates than we have quoted hitherto. Twelve shillings has been
paid during the week to Santos and Rio Janeiro, but at pre-
sent ten shillings would be accepted. We quote current rates
as follows:—To Bahia and Pernambuco, 18s.; to Pelotas, 18s.;
to Porto Alegre, 24s.; to Desterro, 12s.; to Antonina, 12s.; to
Florianopolis, 14s.; to Itajahy, 28s.; to San Francisco, 16s.;
to Paranagud, 12s.; to Rio Grande, 12s.; to Santos, 10s.; to
Rio, 10s. With the usual 1s. to 2s. extra from up-river ports.—

The Times of Argentina, November 23rd.

Local Market.—The following engagements for the week
Bags of Coffee.

were :—
Per s8.8. Oropesa, for South Africa ........ .. 1,620
+s 3, Huanchaco, for Corral ............... 100
»» »» Pernambuco, for Hamburg ......... .. 3,250
,s 3» Tintoretto, for New York ............ 16,000
s »» Phidias, for New Orleans ............ ,000
ss 5 Regina, for Genoa ............c..\..n 2,750
»s 1 Coblenz, for Antwerp ................ 250

Bags of Bran.

ss sy Coblenz, for Hamburg ............... 5,

ss s Aachen, for Hamburg ............... 6,000

Parkel Repsrls

Pernambuco, November 25th, 1908.

Coffee.—No sales reported past few days. Exporters offer
58500, and Trapiche is not buying at present.

Beans have had a better demand, and prices are up again
to 158000—163000.

Milno.—Arrivals are still large, and buyers don't offer any-
thing over 95 réis now for it, but sellers will not yet accept this
price. R

Farinha.—63000—6£500 per bag.

Freights unchanged ; sugar is less plentiful, but cotton seed
and cotton is in fair quantity here and at out ports for
Liverpool.

Exchange.—15'/,, for cobranga, with later on up to 15} for
business, for private paper 157/,, is asked by banks.

Raitway Lews aud Entergrise

SUNDRY TRAFFIC RETURNS

Mileage Latest Enrnings Reported | Aggregate to date
Railway ‘
. 07 Week of "
103 1107 Month. I 1907 ’ 1oé 1907 1£08
Braz, Gt . !
8outh .5 10 110| Nov..... 23:7508; 31:9388)| 354:128§| 346:8218
Deec..... 43:6668; 85:4688| 397:794%| 882:2708
1908 | 1907 1908 1907
Leopoldinaa 1,478 1,460 |Nov.28th 21.742i 24,756{ 1,1G3,430]1,158,248

g Earajoge reported in pounds, & in mil reis

Leopoldina Railway.—Coffee carried for the season up to
December 4th amounted to 1,647,313 bags, of which the Leo-
poldina carried 1,032,445 bags, the Central 533,862, whilst 81,006
came coastwise.

The traffic returns of the Leopoldina for the week ended -
November 28th show a decrease of 47 :000%, equivalent to £3,013,
th\;;ssgaking the aggregate decrease since January lst, 1908,
£49,813.

Rough or Polished,
supplied direct from
our Mines.

Ceylon Precious Stones

Samples and Price List on demand to:
J. WICKRA ANAYAK & Co.

IMPRENSA INGLEZA—Wileman & Co.—BRITISH PRINTING WORKS
69, Rua Theophilo Ottoni—Rio de Jaueiro




VICE ADMIRAL SIR PERCY MORETON SCOTT K. C.V.O.

L and his flagship
H. M. S. GOOD HOPE
1 Rio de Janeiro December 1908




THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 25 BROAD ST,
SA0 PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CENTRAL

1‘ The city of Sdo Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
‘5 the valley of the Tieté River, 800 meters above the sea level and 85 miles from Santos, the sea port
|
i
|
|

of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching. at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sio Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours. On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, -the City of Sdo Paulo is one of the most important commercial cen-
| ters in South America, ’

|
|
| THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD
|

| operates all the tramway lines in Sio Paulo and supplies all the electric light and power, Electricity is
. developed hydraulically, utilizing the falls of the Tieté River, sonie 85 kilometres below the city,
. 12,000 H. P. is developed there at present and works are now in progress for a large increase to the
' plant to enable thé Company to meet the constantly increasing demand for power, Four distinct circuits
. on two separate steel pole lines convey the currerit from the Power House to the Substation in Sio Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and thatrelative to the establishment of
new industries, prices for power etc, can be obtained by application to any of the offices of the Company,

SATIINETIT'T'H

White decorative paint, gloss or flat. Manufactured by:-

Pinechin Johnson & Co. Litd. Bevis “Works Liondon
; SOLE AGENTS FOR BRAZIL

“BORLIDO MONIZ & Co. 65 and 67, AVENIDA CENTRAL, 65 and 67

Established 1885

Rio de Janeiro—Brazil

@The Alexandra Hotel

(LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181"_ Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home:
. It is unequalled in South -America for its table. ¥
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.

Luxurious family suites—Special terms for baebelors who intend to reside-~"Telephones on every fluor,
Drawing rooms, 8mokirg rooms ( with Ameriean Bar ) Billiard rooms all fitted up in the most modern style
Barber’s shop on the premises,

Up to Date Douche, Plunge and Shower Baths on every floor. Hot Baths
cam be had at any hour.

. Bpacious restaurant —dejeuners et diners i prix fixe, — Band plays d_uring dinper every night.

‘Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado should
lunch at the Alexandra which is within two minutes car ride of the Corcovado station. .

On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Rail way station

SPECIAL, ATTENTION TO THE COMFORT OF GUESTS IS PAID BY i

@% ﬁ%ﬂ;&é/ﬂ/ @/% enly.

English, German, French, Portuguese, Spanish and Italian ;ﬁoken -

A Grill Room and Ladies’ Tea Room will be opened shortly by the same management in the Jorndl do Commercio
Building, Avenida Central.

TELEPHONE No. 1245 -~ - fTelegrams: “Alexandra”-Rio

R
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

8. PAULO, Rua de S, Bento 43, Caixa do Correio (P, O. Box) K.

Telegraphic Address: «LUPTON*

SANTOS, Rua Quinze de Novembro 13. Caizxa do Correio (P. O. Box) 147
Telegraphic Address: “WYSARD”
IMPORTERS, KXPORTERS AND GENERAL MEHRCHANTS

E X T =

B
SPECIALITIES : Comert, Belting, Paints,

(alcium Carbide.

Sole representative in the
State of Sdo Paulo

OF

! i { THE STANDARD OLL Co,,

OF NEW YORK

Railway Material,
Agricultural and
Industrial Machinery.

General Hardware,
Gas and Water
Pipes and Fittings

(Thompson & Bedford
IFO 0 other Mera Department.)
—ﬁ%ﬁ‘aﬁ%&é%& A - R B SRS

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open te accept sole Agencios iz the State of Bio Paule






