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BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors.

(Established 1831)
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These Locomotive Engines are adapted to every variety of service, and are built accurately to standard gauges and
templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.
— Narrow GCauge Locomotives, Steam Street Cars, &c., &c.
—— Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse GCombination. _—
All Work Thoroughly Cuaranteed. Iilustrated Catalogue furnished on application of customers.
Sole Representatives in Brazil: NORTON, MECAW & GO., Ltd, N. &8,

Rua Primeiro de Margo, Rlo da Janeiro.

THE WESTINGHOUSE AIR ERAKE COMPANY, Pittsburg, PA,, U. S. A

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and ovar 1,300,000 freight cars, besides in general use on passenger cars, The Westing-
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Air Braken for Freight Cars at one hour’s notice.
Sole Representatives in Brazil :

For er information apply to their

NORTON, MEGAUW & CO. L'D-RUA PRIMEIRO DE MARCO NO. 8- Rio de Janeiro

A. BORSIG

BERLIN-TEGEL
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ARl e - ESTAELISHED — 1837
J iy T : == 4 @rands Prix 20---Highest Awards
Passenger a“d Freight LLCOlI]OﬂVC hﬂgiﬂt‘s adapted to every variety of or standaid and narrow gauge. ARTICULATED

COoMPOUND LOCOMOTIVES. RAU:» AND ADHESION LOCOMOTIVES, CRANE LOCOMOTIVES

Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps.etc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER Cc. E.
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 — P, O, BOX 911

DICK'’S patenT BELTING
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TeLecrapuIC ApDRESs : GUTTA PERCHA-GLASGOW

§A BCand A I Codes Utd==N1R. & J. DICK ——Greenhead Works GLASGOW

< AGENTS AND REPRESEN’I‘J@I‘IVES
= _— ) BORLIDO MAIA & Co. (——
17, RUAR DO ROSARIO -— Rio de Janeiro ===

— BRAZIL
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Telegraphic Address s“Epidermis’

Post Office Box No. 486

Mills. Rua da Gambda, No. 1
HEAD OFFICE:

‘ LoNDON : 48, Moorgate Btreet, E. C.

BRANCHES :
8. Pauro: 4, Rua da Quitanda.
ROSARIO : 1088, Calle Santa Fé.

BurKOs AIRES: 335, Calle B. Mitre.

AGENCIES:

Victoria, Bahia, Maceis, Pernambuco.
Ceara, MaranhGo and Pard
Curitiba, Desterro, Rio Grande, Pelotas
and Porto Alegre

|

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority ot their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

“INACIONAL? CSAVOIAY
“HBUDA-NACIONAL?”
“BRAZILILIRA> eI MOLINAY

Daily production of Flour and Bran: 10,000 Bags
Office: 78, Rua da thanda Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons
Asturias. .o ooeee it 12,500
Avon. ...t 11,000
Araguaya. .. .....coooaens 10,500
AMAZON. .. oo 10,000
Aragon.......coooiiiiiaaen 10,000

Tel. OMARIUS — Rio

-

S : : Tons

l)am;()e .................... 65,500
Tha')ilc:.w .................... t,000
Clydé. .oooovviviiin. 6,500
NHE. oeiinaenaraaianennnn 6,000

P. 0. B. 24

E. L. HARRISON_Representative— 53 and 55, HVGnida Central

FRY, MIERS & C:

112, Cannon Street

——— " London E. C

ENGINEERS, MERCHANTS

— AND —

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuceo - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN" - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN"” - BAHIA

Rio de Janeiro-Fry, Youle & Co,. Rua 17 de Margo, 73

C. do Correic 211..Telegrams, “FRY” - RIOJANEIRO

o T
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Jartim Botanico Tramway Company

LEME, IGREJINHR, IPANEMA, COPACABANA AND GHYEAR

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightful retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Easy of access to the City, healthy, coolin summer, tempered by the breczea
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILLAS, at low rents
GRAND BEACH AND SEA-BATHING. -
Trams run from the Avenida Central at intervals of 10 and 20 minuates, from 6 a.m.
to 9 p. m. and every half-hour afterwards, until midnight. See Company’s time-tables.
STRANGERS COMING TO RIOC ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE '
The new lines to L.eme through the tunnel and the throngh eitectric
Service to Gavea are now open,

The Wlhestern Telegraph Company, Limited.

. THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH CMMPANY.

Brasil:—
Para (Travesss Campos Balles No. 1)
Maranham, Ceara.
Pernambuco (Rus do Commercio No. 2).
Babin (Eua das Princezas No. 7).~
Rio de Janeiro (Rua da Candelaria No, 9).
Bantos (Pra¢a Mana No. 28),
8. Catharina, Rio Grande do Saul.

Urugunay :—
Moantevideo (Calle Cérrito 146)

CABLE STATIONS IN EUROPE ANDT%I
NORTH AMERICA :—
EASTERN TELECRAPH COMPANY.
London: 11, Old Broad Street, E.C,
The Baltic Mercantile & B8hipping
Exchangs, Bt. Mary Axe, E.C. .

449, 8trand, W,0C.
Liverpool: Ki3, Exchange Baildings,
Manchester: 44, Spring Gardens.
Glasgow : 5, Royal Bank Place.

New 1 Tyne: K, Exck

Quayside.
Cardiff: 33, Merchants’ Exchange, Bute Docks,
Madrid: Calle del Pez 5.
Marseilles: Hotel des Vostes,
Malta: Contral Station, St. George's.
Rome: 26, Via Venti Settembre.

COMMERCIAL CABLE COMPANY.
New York: Commercial Cable Building, %
Boston : 112, State Btreet.
‘Halifax, Nova Scotia: 201, Hollis Street,

RIVER PLATE TELECRAPH COMPANY.
Argentina ;—
Buenos Aires, 287 and 281, Calle San Martin,

WEST COAST OF AMERICA TELEGRAPH COMPANY.
Child :—
Arica, Pisagua, Iquique, Antofagasta, La Serena,
Ooquimbo, Concepoicn, Coronel, Taleahuano.
Valparaiso (Callo Prat 89).
Bantiago (Oslle Huérfanos).

-

Peru:—
Callao, Lims and MoHendo.

PLEASE MARK YOUR TELEGRAMS:—

From SOUTH AMERICA to ALL PLACES. . To SOUTH AMERICA. ) .
BRAZIL ... . Via Western, Great Britain .. ... Via Eastern Madeira. Italy.. e Via Malta,‘ Madeira.
Argoatie 5 Ly e FPrauce—Paris, Horth ,, Angleterrs Madére. Spatm . .. v Fastern Madeirs,

- PATAGUAY ... } 18 Riodo fa Hate, Sonth ,, Malte Madére. .,
CHILI— German: Emden, Vigo, Madeirs, Portugal .. we g St. Vincent,

Punta Avenas .. Via Rio delaPlata. T e e + V180, g
P ATl Other Places ... Via Eastern. Belginm .. .. .. , Dsstern Madere. North America and} Commercial
ern .., anr 5 . 3
Bolivia' . I I }‘V‘“ Eastern. i Holland .. .. .. , Fmden, Vigo, Madeira. West Indies) =
- AGENCIES —
PARIS: 37 Rue Caumartin. I ANTWERP: 81 Avenue Marie, | PORTO ALEGRE: K. W. Sefton, Caixa 13

HEAD OFFICES OF THE COMPANY— .
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE BRAZILIAN COAL COMPANY, LIMITED Rio de Janeiro Lighterage Company Limited

BEPRESENTATIVES OF

CORY BROTHERS & C. I'D of Cardif and London All kinds of Maritime barbour transport.
Colliery Proprietors Loading and disch:arge of vessels.
Coal Depbts in all the principal poris of the world. X
A constant and fresh supply of Cory’s Merthyr Steam coal always in Towage.
Stock.
Prompt delivery at reasonable prices Launches on hire for excursions, and for arrival and departure

Tughboats always ready for service of packets.
Engineering Works. A 3
Repairs to Ships, Launches, Machinery, Lighters etc., effected with -

the utmost pohsibgﬁd;;z%b . Telephone No, 1.718
Edificio da Bolsa Salas 26 and 27 e
Fntranes i)gl';;f.e "iLHA D0S PERREIR0S Office Rua Visconde de Itaborahy
: " 7P, 0. Box 774 .

(Caes dos Mineires) -“




1196 THE BRAZILIAN REVIEW

[ November 17th, 1908.

The Pragitian Resiew

ditor — J. P. WILEMAN

Offices : Rua Visconde de Inhauma No. 42
.. P. 0. BOX: 472, RIO DE JANEIRO ———
TELEGhAPHIC ADDRESS: S*‘REVIEW”-RIOJ ANEIRO

Sabscription 608 or £4.0. 0 per annum, Payable abroad by
sight draft, or cheque crossed British Bank of South America.

Separate copies . . . . . . e - #2200
Back numbers . . . . - - - a2Boovo
1 £= 168000
AGENTS: —

Rio de Janeiro: CRASHLEY & Co., rua do Ouvidor No. 36
Sdo Paulo: HILDEBRAND & Co. rua 15 de Novembro
London : G. STREET & Co. Ltd., Cornhill No. 30

New York : G. R. FMRBAII_KS, Room, 22. 68, Broad St

All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends are inserted in this * REVIEW " free
of charge.

Scale of Charges for Advertisements
IN ORDINARY POSITIONS

SPACE 52 Insertna 28 Insertns 1% Insertas @ Iusertns Bingle
. Per Insertn Per Insertn Per Insertn Per Insertn Inmzertn

£ 5. d. £s8. 4, £, 4, £ s.d. £ s d.
4 0 & o

One Page......s 3 10 0 4 00 [} 00 100
Half Page ...... 1160 200 2 50 2100 2 16 0
Third Page....- 1 40 170 1 100 1 14 0 117 @
Quarter Puge... 18 0 100 1 30 1 80 1 8 0
1/2 inchx8 inch 4 0 5 0 5 6 8 6 76

20 286 30 3 6 4 0

1/3 inch X4 inch

The 52 and 26 Ser es Rates are for Consecutive Insertions.

% 12 or 6 insertions are quoted for upon the understanding that the adverti-

sement appears at least once a month

MAIL FIXTURES.
L For Europe.

Nov. 18.—Aragon, Royal Mail, for Southampton.
21.—Cap Vilano, H.8.D.G., for Hamburg.
924.—0rtega, P.8.N.C., for Liverpool.
925.—Magellan, Messageries Maritimes, for Bordeaux.
95.—Amazon, Royal Mail, for Sonthampton.

Dec. 1.—Esmeralda, Messageries Maritimes, for Bordeaux.
2.—Cap Arcona, H.S.D.G., for Hamburg.
2.—Araguaya, Royal Mail, for Southampton.
9.—Danube, Royal Mail, for Sonthampton.
9.—Amazone, Messegeries Maritimes, for Bordeaux.

10.—0ropesa, P.8.N.C., for Liverpool.
14.—K.F. August, H.8.D.G., for Hamburg.
16.—Avon, Royal Mail, for Southampton.

99 —Orita, P.8.N.C., for Liverpool.

23.—Clyde, Royal Mail, for Solthampton.
23.—Chilé, Messageries Maritimes, for Bordeaux.
26.—Cap Blanco, H.8.D.G., for Hamburg.
30.—Asturias, Royal Mail, for Southampton.

For the Rlver Plate and Pacific.

Nov. 22.—Amazone, Messageries Maritimes, for Buenos Aires.
24.—Danube, Royal Mail, for Buenos Aires.
2r —P.8.N.C., for Valparaiso.
30.—Avon, Royal Mail, for Burnos Aires.
Dec. 7.—OChile, Messageries Maritimes, for Buenos Aires.
8.—Clyde, Royal Mail, for Buenos Aires.
8.—P.S.N.C., for Valparaiso. '
14.—Asturias, Royal Mail, for Buenos Aires.
20.—Atlantique, Messageries Maritimes, for Buenos Aires.
23.—P.8.N.C., for Valparaiso.
928.—Aragon, Royal Mail, for Buenos Aires.

For United States. -

Nov. 18.—Voltaire, Lamport and Holt, for New York.
Dec. 3.—Byron, Lamport and Holt, for New York.
18.—Verdl, Lamport and Holt, for New York.

. HERBERT MOSKES

Attorney and Counseilor at Law, Office, Rua do Rosarlo 68,
Rio de Janelro, solicits the patronage of English speaking
people.

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOL.O-T1 Rus da Quitanda
PIANO CLUB. Casa Mozart. 150 instalments of 10$000
each, with 150 drawings. Information from Casa Mozart—127,
Avenida Central.

SAWMILL MANACER AND ENCINEER, WITH MORE
THAN TWO YEARS EXPERIENGE OF MANACING IN
BRAZIL. MANY YEARS EXPERIENCE IN SAWMILL
WORK, MEASURING, HAULINC AND BOATINC TIMBER;
ALSO IN ERECTING MACHINES. THOROUGHLY EX-
PERIENCED IN ECONCMICAL WORKING, FIGURES AND
BOOK-KEEPINC.—Address, L.M.N., ‘* BRAZILIAN RE-
VIEW.”

GRATIS.—Portuguese lessons given in exchange for English
in conversation.—Apply, E. Jacy, Rua 8do Joio, No. 5,

LADY SHORTHAND & TYPE-WRITER,
FRENGH & ENCLISH,

Accepts Copy for Typing In any Language; is also ready to

Call on Clients, If desired, and take down Gorrespondence In

Shorthand, and return same typewritten same day; or will take

down from Dictation at the Offices of the ‘* Brazilian Review,"

42, rua Visconde de Inhaiima, Rio de Janeiro.

¥ BRITISH CAPITAL.—London journalist, of Influential
Journalistic and social standing, wishes to act as PUBLICITY
ACENT for high-class Brazillan undertaking requiring publicity
with a view to financial support for development. Sound con-
cern which will stand investigation only desired. All com-
munlcations strictly confidential.—Address ‘' O.M. 508,"” c¢/o
T. B. Browne's Advertising Offices, 163, Queen Victoria Street,
London, E.C.

Rocha.

DEATHS.

HOLGATE.—On Friday, October 16th, at his residence,
< Klmfield,” Ashtead, Surrey, John Thomas Holgate, A.Inst.
C.E., F.LIL,, late of Rio de Janeiro, Brazil, of heart failure.
Age 71 years. Founder of the ‘* Beach” Lodge No. 2,622,
founder and P.M. of * Eureka,” Lodge No. 3, Rio de Janeiro,
33° Grand Orient of Brazil.

JACKSON.—On November 12th, at Rio de Janeiro, Thomas
Clephan Jackson. Aged 48.

The perfection of

strength
and flexibility

combined with

lightness and

durability

Complete assortments of British Hosiery, Leggings and Waterproofs
RUA DO OUVIDOR 67 B-~Rio de Janeiro

Pragca Dr. Antonio Prado 7 — 8. Paulo

~—==—=—= RUA FORMOSA 31 — BAHIA /——
AGENTS IN ALL THE PRINCIFPAL CITIES OF BRAZIL

FACTORY - RUA DA MOOCA, 131 -- SAO PAULO

L 3
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDEb THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

ﬂ Q%a%z/ %yﬂ?« @/ rctacserd en C-%W/

Heg to advise Customers that they always keep a lurge stock of their inost famous brands at
their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

Ounly genuine when bearing the Gove t Nt p, PERFORATED with theirinitials, viz:

VISIT OF BRITISH CRUISER SQUADRON. whether we shall have the streets properly washed during the

. " summer or not. The water is now available, so we trust that

A PazLT:fNE:guNE:ET?:G HH':;ISIN%HQSEGE :IIEA:I;AII'I?Elg he will not economise in this direction. Such economy would
RESOLVED TO CALL A CENERAL MEETING DI'= THE be of the pemny wise and pound fuolish order, for the public
BRITISH COLONY ON WEDNESDAY NEXT, 1sth INST. AT health should be the first consideration of the authorities. At
2 P.M.. AT THE BRITISH GONSULATE FOR’THE PURP.OSE present all paving work has been stopped by the Prefect, and
OF.M.AKING DEFINITE ARRANCEMENTS FOR THE EN- vz}r'ious streets which were torn up have been left in that con-
TERTAINMENT OF THE OFFICERS AND MEN dition, since apparently the money is not forthcoming to com-
H.M.'s CHARCE d'AFFAIRES HOPES _"_““: AS MANY plete the work. We hear of one case where, a road having

been torn up, the contractors offered to pave it immediately, and
AS POSSIBLE OF THE BRITISH COLONY WILL ATTEND. expressed their willingness to wait for payment until we’ll on

BRITISH LECGATION, into the second quarter of next year. This offer, however, was
RIO DE JANEIRO. refused, presumably as the Prefect does not know whether he
NOV. 14th, 1908. will have the necessary funds by that date. In the meantime
the people who live in that street have nothing but mountains =
and valleys of mud to walk on, and seem likely to be doomed to

that fate for an indefinite period.

@eﬁe’ta" ﬁﬂas — The space in front of the Municipal Theatre, which is a
—_—— regular eyesore in its present condition, is also to be left as it
DURINC THE ABSENCE OF MR. J. P. WILEMAN IN is until there is more money in the Municipal coffers, the work

EUROPE, ALL COMMUNICATIONS RECARDING THE not only of the paving at that point having been suspended but

““ BRAZILIAN REVIEW " SHOULD BE ADDRESSED TO on the preparation of the site for the Deodoro monument

MR. W. G. CHANCELLOR, THE ACTING EDITOR. as well. Thus a large triangle on the main Avenue of Rio,
which is the pride of fluminenses, is left like a wilderness. The

Local ltems.—The returns of the Director-Genera] of the present Prefect had a very difficult task before him when he
Public Health for the week ended November 8th, 1908, are as assumed office, and his main idea was to tackle the huge debt,
follows :—Yellow fever, ; bubonic plague, 3; smallpox, 123; which had been accumulated by his predecessor, and to reduce
measles, 2; scarlet fever, 1; whooping cough, 0; diphtheria, 0; it as far as possible. He has, indeed, done a great deal in this
influenza, 9; typhoid fever, 1; dysentry, 0; beriberi, 2; direction, but at the same time it would be well if the imme-
leprosy, 0; erysipelas, 2; marsh fevers, 4; pulmonary diseases, diate necessities of the population were attended to and a little
46. Total deaths from all causes 374, equal to an annual rate of money spent on keeping the town decent. The policy at pre-
30.74 per thousand inhabitants. Mortality of infectious diseases sent pursued of allowing the new paving in many of the streets
to total number of deaths, 51.60 per cent. TUnder treatment in to fall into dis-repair will in the long run prove very expensive,
hospitals: yellow fever, 0; smallpox, 533; bubonic plague, 8; for a little immediate attention will in many cases save a large
under observation, 73. subsequent outlay. A stitch in time saves mine, and if the
— Monday, the 9th of November, being the birthday of stitch is not put in soon whole streets will have to be repaved
King Edward VIL., whom God preserve, Mr. Milne Cheetham, in the not far distant future. We do not advocate reckless ex-

H.B.M. Chargé &’ Affaires, held a reception at the Consulate penditure on the part of the Prefect, but would simply point
General in this City. A very large number of loyal subjects of out that it is surely cheaper in the long run, when once you have
His Majesty attended and drank to his long life and happiness. had to pay for a thing, to keep it up, than to let it go to rack
Kver since his sccession King Edward has been known through- and ruin and be obliged to renew it completely. But, for the
out the world as one of the most ardent lovers of Peace of our present, all paving contracts bhave, we hear, been suspended,
time, and all his efforts have been directed to the maintenance with the result, as we said before, that streets are left as howl-
of harmony and good will amongst the powers. At the pre- ing _\"llderuesse§, and r‘qmpamtlv?ly new paving is grad}]gxlly
sent moment of anxiety and international friction we may feel rotting away w1tho_ut b?mg repaired. The heavy municipal
sure that all his great influence and his vast experience of taxation which we in Rio have to bear should, we should have .
affairs will be marshalled on the side of Peace with Honour. thought, produced enough revenue to 311"“" the Prefect a
The King has a very warm place in the hearts of his subjects, margin 'a.fter paymng Uf‘_f as much debt as possible, to kegp the
probably because he has shown us that he is a very human per- streets in decent repair. The present state of affairs is due
son as well as being our Sovercign Lord. God Save the King! to the prodigality of the late Prefect, and General Souza Aguiar
is the prayer of his people all the world over. iillnlmt _bt}:l tblafmsdbfcor fqn]xpll?g ;ver.vﬂl:engyt tcg‘leertt-(; hgthti:
— During the wéek the weather has been generally fine and e weight of debt which burdens the iy, LUL av ‘eas

sunny, and agt times really quite hot, thoughgthere lsxluve been things be kept up at a small outlay to avoid still greater ex-
refreshing showers from time to time which have laid the dust penditure later. . .

and made travelling in tram cars more bearable. The sudden — As we have already stated an expert is now on his way
storm of Wednesday night is dealt with later on. The health of from England to see what can be done with regard to saving tl{e
the City is gradually improving, as will be seen from the Lamport and Holt liner Velasquez, \\'hlcl~1 is lying _\fxth her bows
following figures for the last six week as published in the jambed on the rocks of the island qf Sdo Bebastido. Prowdo_d
Review :— - that we have no severe storms within the next menth or se it

Deaths from  Total Per 1,000 does not seem beyond the bounds of possibility to sa!ve t}lis

Week. Smallpox. Deaths. Inhabitants. valuable and popular steamer. After the feats of engineering
October 6th 291 602 49.48 which have been accomplished lately, such as the salving of the
October 13th ... ..... 262 534 43.89 Gladiator and the salving and towing of three parts of the
October 20th .. ...... 296 529 43.48 Suevic to dry dock, it would not appear that the case of the
October 27th Tttt 163 459 37.73 Velasquez is by any means hopeless, Qrowded the necessary ap-
November 3rd oty 190 41 36.25 pliances and machinery for the salving of the vessel can be
Ngvembe,- 10th ...... 123 374 30.74 brought out from England within 2 reasonable time. The re-
L. AR ) that th blic health is un- floating of the Gladiator is a feat of which England may well

From this it will li? }:eep hat the pu ﬁc ez:lurinl: the be proud, for she not only rules the waves, but in this instance
doubtedly better, the slight increase in smallpox hat cool has practically forced the sez to give back her dead. The
week ending November 3rd being due to somewhat cooler | Gladigtor, a second class cruiser, was run down om April 25th
weather. . in the Solent by the American Line s.s. 8t. Paul in the midst
— The Prefect is stopping, so much work in the City just of a blinding snowstorm, and, her Captain having with prompti-

now from motives of economy that it really seems problematical tude run her out of deep water, she heeled over and sank.

[
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Many brave lives were lost, and the vessel lay where she went
down until October 3rd, when after five months’ persistent
work she was successfully floated again by the Liverpool Salvage
Association. As the vessel had fallen over on her stnrl?oard
side the hole made by the stem of the St. Paul was practically
on the bottom, and all work on the wound had to be done by
divers, so that the raising and floating of the ship was a real
triumph of engineering skill. We trust for the snkp of the
Lamport and Holt Line that the same skill may be avaiiable for
the salving of the Velasquez. Since writing the above the ex-
pert, Captain Batchelor, has arrived at Santos.

— Amongst the visitors to Rio last week was Mr. William
Hill Junior, whu is the winner this year of the ** George
Steevens Travelling Scholarship * (in Journalism). Our readers
will most of them be familiar with the writings of the famous
war correspondent and Balliol scholar, George Steevens, who
died in Ladysmith during the Boer War. In memory of
Steevens, Lord Northcliffe, better known as Alfred Harmsworth,
decided to offer a travelling scholarship of £400 to be competed
for by budding journalists. Mr. Hill, who is a son of the well-
known journalist William Hill, Editor of the now defunct Lon-
don Tribune, is the second of the scholars, and his route differs
considerably from that chosen by the first, since he has included
South America as well as the far Bast and Australia. The
object of the scholarship is to give the scholar a general know-
ledge of countries other than his own, and, whilst it is not ex-
pected that he will obtain a deep knowledge of any particular
one, he has an opportunity of widening his aspect of lifd, and
gaining experience as he goes. After the third winner has gone
round the world the scholarship will, according to present ar-
rangement, cease, as Lord Northeliffe offered it for three tours
only. The idea is one which is worthy of the practical man who
has made the name of Harmsworth, known all the world over,
and the tour should prove of inestimable value to the fortunate
scholar. Mr. Hill goes to Buenos Aires, and then across the
United States to Japan, China, Australia, India, the near East,
Italy, and so home, the tour occupying rather more than a
year.

— Now that the Treaty of Arbitration between Brazil and
Argentina has become a fait accompli we hope to see an im-
provement in the relations hetween the two countries which
should be working together for their mutual advantage and that
of South America rather than bickering and trying to pick holes
in one another’s foreign policy. There is one factor, however,
which may make more for peace and a good understanding than
even this Treaty, and that is the tangible factor of the gradual
linking up of the railway systems between the two countries.
There is now a train which leaves Montevidéo, the Uruguayan
capital (only a few hours by ferry from Buenos Aires), and runs
vid Paysandi, Salto and Uruguayana to Porto Alegre and Rio
Grande, which towns are now in railway communication with
Rio de Janeiro. The line connects with the Argentine Railway
system at Paysandi. Apropos of this system, its connection
with Chile, and the future which it holds we are glad to see our
contemporary, the Buenos Aires Herald making the following
remarks:—

“Is it not possible therefore that the tendons of civiliza-
tion, as railways have not inaptly been termed, will prove a
bond of mutual profit between the three great nations of the
South? For ourselves we believe that it is possible, and that
the linking up process will inevitably be followed by an expan-
sion in international trade. It used to be urged by all ardent
British imperialists that trade followed the flag. Yet though
troe to a certain extent it is much more in accordance with the
teaching of fact to say that trade follows the easiest line of
communication between town and town, country and country.
And although it may be urged that direct overland cargoes from

Rio to Valparaiso and vice versd will not be handled for some
time to come, the actual point to point utility of the service is
not its most important feature. Linking up the lines of Chili,
Argentina and Brazil, has a deeper significance than that. It
means mutual comprehension as well as mutual communication,
and with comprehension will come respect for one another's
difficulties, moral, physical, and commercial. In short, it is
not too much to say that the multiplication of railways linking
state to state, and province to province, will be one of the most
potent forces for peace as well as for prosperity that South

-America has yet known.”

* — Railways and mutual understanding will be worth a good
many treaties, and the present Brazilian Government has done
a vast amount in the direction of railway construetion, indeed
since they camec into office the number of kilometres of line
opened to traffic or under construction has risen from 22,689
to 27,597. The more ‘‘ tendons of civilisation ”’ we have the
more rapid will be the development of the vast resources of
Brazil, and the sooner will come the march of immigration and
progress to the far interior, where untold wealth in the shape
of «old, iron and diamonds lics at present hidden and inac-
cessible.

— Last week we mentioned the fact that the President of
the Republic had received a telegram of condolence on the death
of his son from Dr. Alcorta, President of the Argentine Re-
public. Since that time he has received many more, including
one from President Rooseveldt couched in the following terms:
“ His Excellency Dr. Affonso A. Moreira Penna, President of
Brazil, Rio. I am greatly grieved to hear of the bereavement
you have sustained in the death of your son, and beg you to
accept my sincere condolences.—Theodore Rooseveldt.”

— A telegram from Paris announces the death on the 8th
inst. of the veteran dramatic aunthor Victorien Sardou. Sardou
was born in 1831, and was thus in his 77th year. His first
great success was ‘‘ Pattes de Mouche,”’ produced in Paris 48
years ago. Amongst his plays the best known are probably
““ Madame Sans Géne,” ‘‘ Tosca,” “ Fedora,” and *‘ Divorgons.””
Sardou, who said that he preferred the applause of the gallery
to the approval of the critics, in addition to writing many plays,
produced several opera librettos and novels showing an amazing
versatility. One of his latest successes was ‘‘ Cleopatra,”
written for Sarah Bernhardt.

- We have received a table clock from the Directors of
the National Lottery Company as a souvenir of the opening of
the ports of Brazil to International trade 100 years ago. The
clock, which is of the type known as ‘‘ bee,” is set in a large
frame which is decorated with the National flag and the por-
traits of the President and Vice-President of the Republic, the
Minister of Foreign Affairs, Dr. Ruy Barbosa, the Minister of
Finance, and the Director General of Public Health. We beg
to thank the Directors for their kindly thought in sending us
this useful present.

— QOur contemporary A Gazeta do ('ommercio, of Rio Grande
do Sul, has got a little bit mixed in its geography. After say-
ing that the Swiss authorities do not share the polygamous
tenets of the Mormons, and have therefore been expelling
several disciples of this faith from Swiss territory, 4 Gazeta
goes on to say that the Swiss women are particularly enraged
against the disciples, especially those women who belong to
“« Utah on the Salt Lake!’ Shade of Brigham Young, and this
is fame! It is not stated to what Canton of Switzerland the
Mormon capital has been moved.

— The new Principal of London University, Dr. Henry
Alexander Miers, D.Se., M.A., F.R.8,, ete.,, is a native of
Brazil. He was born here 50 years ago, and was educated at
Eton and Trinity College, Oxford. He spent thirteen years as
an Assistant at the British Museum, and is Waynflete Professor
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of Mineralogy, and a Fellow of Magdalen. He has been Vice-
President of the Chemical Society, and was on the Council of
the Royal Society from 1901 to 1903.

- The actual text of the warning to British emigrants
issued by the Colonial Office, and to which we referred in a
recent number, runs as follows:—

“ The Emigrants’ Information Office desires to warn intend-
ing British emigrants that they will meet in Brazil with climate,
laws, language, money, and conditions of life and work widely
different from those to which they have been accustomed in
this country. Wages which in England are ample afford but a
bare subsistence in Brazil. The ordinary British emigrant is
likely to meet with disappointment and hardship if he overlooks
these facts.”

— The article in 4 Noticia, which we gave a short time ago,
shows that there are many people here who do not look upon
the warning as an insult to this country, but as a very proper
proceeding on the part of the Colonial Office, which thus shows
1ts anxiety to lay a guiding hand on the shoulder of the British
emigrant. So long as living in Brazil is so dear and the condi-
tions of life what they are, the British immigrant will be worse
than uscless here, and, as the Neoticia points out, England and
Austria, in issuing notices of this nature are really doing Brazil
a good turn. It musi be born in mind that this does not apply
to the Italian, the Spaniard or the Partuguese, who will find
familiar conditions of life, and should flourish like green bay
trees on the gencrous Brazilian soil.

~— On Tuesday last a lunch was given in the Monroe Palace
in honour of the Minister of War, Marshal Hermes da Fonseca,
who has just returned from his visit to Germany at the invita-
tion of the German Emperor. Amongst the 310 guests who sat
down were the German Minister, Baron von Reichenau, and
the Secretary of Legation, Baron von Maltzan, both in uniform,
Dr. Ruy Barbosa, Marshall Camara, who took Marshal Hermes’
place during his absence, Marshal Argollo, ex-Minister of War,
General Pinheiro Machado, Dr. Migucl Calmon, Minister of
Public Works, Admiral Alexandrino Alencar, Minister of
Marine, Dr. Tavares de Lyra, Minister of Justice and the In.
terior, and Dr. Carlos Peixoto, Speaker of the Chamber.
Marshal Camara proposed the health- of Marshal Hermes da
Fonseca, who answered with considerable emotion.

— It is stated that the Minister of War is trying his ut-
most to have the strength of the Army, as fixed in the forth-
coming Budget, placed at 20,000 as originally proposed. So far
the number has been cut down by Congress to 17,000, and not
18,000 as we stated the other day. The Minister states that he
does not think the Army can be properly reorganised on the
lines of the new conscription law unless the strength is main-
tained at 20,000 men.

— The Russian Minister, Count Prozor, returned from
Buenos Aires last week on the s.s. Re Vittorio. He was re-
ceived by the staff of the Legation and a large number of
friends.

-— Sgr. Enrico Ferri, who has now returned from Sio Paulo,
where he met with a great reception, will give a series of six
lectures in Rio. The first of the series will be given to-day in
Siio Pedro de Aleantara Theatre. Tickets for the whole course
of lectures are on sale. We should imagine that Sgr. Ferri will
attract very large audicnees.

— The German Minister, Baron von Reichenau, is, it is
stated, to be moved to a European Legation, and his place here
taken by Herr Arco Valley, who alrcady has occupied the post
of German Minister to Brauzil.

— The Minister of Finance has granted exemption of duties
on 10,000 kilos of glass intended for the roofing of the new work-
shops which the Lloyd Brazileiro is building on the Islands of
Mocangue Pequeno and Conceigio.

— The President of the Republic has signed a decree
authorising the Minister of Finance to open a special credit
of 8.412:4788 for payment of expenses incurred by virtue of
Decree No. 1,756, of October 24th, 1907. This latter decree
granted authorisation to Government to open such credits as it
might consider necessary for expenses connected with the recep-
tion of King Dom Carlos. In spite of the fact that the royal
visit was made impossible by the tragedy of the Largo de Pago,
in February last, a sum of 1.000:0008 has already been drawn.
Presumably Government will use this authorisation to cover
many expenses connected with the Exhibition, as it had been
found rather difficult to see under what vote many of these
expenses could be sanctioned by the Tribunal de Contas. It
looks as though the peg has at last been found on which to
hang a considerable number of by no means little bills sent in
hy contractors some time ago. i

— Dr. Paula, Ramos, Chief of the Propaganda Commission in
Europe, who recently insisted on his resignation being accepted
on the score of ill health, is expected in Rio very shortly. He
has been far from well during the whole of his residence in
Paris, and his place has lately often been faken by Dr. Viera
Souto, who is now Acting Chief of the Commission, and will in
all probability be promoted to be permanent Chief. Dr. Ramos
has done a great deal of sound work, whilst he has been in
Europe, and, making Paris his headquarters, has carried the
propaganda campaign into almost every country, England ex-
cepted. The tnckling of the British market has been loft to
Messrs. Edward Johnston and Co. and Messrs. Joseph Travers
and Sons, who are training John Bull to make and drink good
coffee. John Bull's sons are not suitable as tillers of Brazilian
soil, so the Propaganda Commission very wisely did not waste

their time in ploughing the sands. Teach Jobn Bull to drink
the coffee, but don’t ask him to come and grow it.

— The President of the Jardim Botanico Tramway Company
has now answered the attack made in the Senate by Dr. Pires
Ferreira. He maintains. that the Company has done a great
deal of late years in the way of extending its lines to the
suburbs, and that in many cases it has undertaken work which
was quite outside its real province, such as the filling in of
swampy ground and the paving of many of the streets. He
further states that the ground on which the Hotel and Station
in the Avenida Central stands was not given free to the Com-
pany, but was purchased by it for 430:0008, or £27,000, the
actual extent of the site being 3,000 square metres, of which
1,000 square metres are given up to the station. With regard
to this latter statement we venture to think that so large an
aren might have been more conveniently laid out,-for at pre-
sent the actual covered part of the Station gives would-be
passengers, or those alighting from the cars, very little room,
and there is often a great deal of jostling and crowding whilst
anybody getting off a tram has to look before he leaps for fear
of mowing down defenceless women and children in his path!
The President maintains that the service along the lines is ex-
cellent, and that the Company was heartily congratulated on it
by Messrs. Doumer, Turot and other distinguished foreigmers
who have lately honoured us with their visits. He states that
no less than 162 ‘* extraordinary "’ journeys are made each day,
- addition to the carrying out of the usual time-table. The
personnel are well paid, he says, and pay their fines with the
utmost good humour, since being altruists they know that their
own will come back to them from the Benevolent Fund, which
is the bourne of all fines! He invites an inspection of the books
so that all the world may see that the men are well paid. The
Company is ready to build the line from Ipanema to Lagoa
Rodrigo do Freitas so soon as the roads are in a fit state for
the rails to be laid. The fares, the President maintains, are
very reasonable, thus, a second class fare from the City to the
Largo dos Ledes and back, a distance of 14 kilometres, costs
200 réis, a second class fare from the city to the tunmels at
Copacabana and back (16 kilometres) costs also 200 réis, and a
second class fare from the City to Ipanema or Gavea and back
(23 kilometres) costs 400 réis. This certainly could not be
cheaper, and the working classes surely cannot complain. For
first class passengers there are books of tickets which carry a
reduction of 10%, whilst there are return tickets which cost
500 réis instead of 600 for the round trip, and 700 réis instead
of 800 réis. Apparently the basis of the attack on the Company
is the question of fares, and we must say that so far as we ecan
see they are not excessive, but we would venture to suggest
that the same system should be adopted by the Jardim Botanico
as that utilised by the Light and Power Company, namely, the
establishment of sections of 100 réis each. At present a man
who wishes to go to the end of the Mangue canal pays 100 réis,
whilst the same man wishing to go to the Largo de Machado
has to pay 200 réis, and during the hours of rush in the after-
noons if he ecan only find a seat in, say, a Leme car, he has to’
pay 400 réis, as the ears are during the busy hours marked
“ Direct,” and the full fare to the car’s destination charged,
whatever the distance travelled. On the Light and Power cars
the only line on which the full fare is charged for a short dis-
tance is that which runs from the Caes Pharoux to the Electric
Junction, whilst on all the others at all times of the day the
100 réis sections hold good. This is a good system and might
with advantage be adopted by the Jardim Botanico. Amnother
cause for complaints has been the speed of the Jardim Botanico
cars, which are said to go too slow, whilst the charge against
the Light and Power is that their cars go too fast! We can
only suggest that the public should hire their own mofor cars
and then they can regulate their own pace. We feel sure with
regard to the attack on the Jardim Botanico that if a depuia-
tion of the dwellers in the districts, which are alleged to be badly
and dearly served, were to go straight to the headquarters of
the Company they would be certain to get a courteous hearing
and every attention given to their requests. This would be
better for all parties than a campaign in Congress and in the
newspapers. : i

— During the polemics, which’ have been going on, a
Senator has suggested dynamite as the last resort of the out-
raged public, a Deputy has advised .burning a few tram cars’
with kerosenc, whilst, finally, another Senator has advised
bearding the Prefect and ** forcing him to do his duty!” Dr.
Ruy Barbosa should suggest a private Hague Conference for
the City of Rio.

~- Apropos of the Hapue Conference, the medals which
have been struck in honour of Dr. Riy Barbosa, Brazil’s Special
Ambassador, have now been delivered to the Minister of Foreign.
Affairs. The reverse of the medal hears the effigy of Dr. Ruy
Barbosa with his name and the date *“1907,” whilst the ob-
verse hears the inscription, * The Government of the United
States of Brazil, in the name of the Nation, to Senator Ruy
Barbosa, Ambassador Extraordinary and Plenipotentiary of
Brazil at the Second International Peace Conference at The
Hague. June 15th—October 18th, 1907.” Only ten of the

medals have been struck in silver, the remainder being in
2

bronze. 7

— An official communication states that the battleship
Minas Geraes will be completed in Jaly, 1909, and that during
that month the Rio de Janeiro will be commenced. The Rio de
Janeiro should be ready in 1913.

- A fire broke out a few days ago in the naval coal depét’
on the Ilha das Cobras, the cause it is presnmed being spon-
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taneous combustion. The personnel of the Arsenal and the
Naval Brigade succceded in extinguishing the flames without
great difficulty.

— It appears that a short time ago a Mutual Old Age Pen-
sion Society was formed under the auspices of the Cnrdmgl
Archbishop of Rio de Janeiro, under the name of the * Mutuali-

these men are spies, which is ridiculous in the extreme: Our
contemporary continues:—* The river traffic is free to all, even
retired naval afficers, and it would be remarkable if Argentina
were to consider it incorrect of Brazil to have steamers on the
waterway which further on constitutes the boundary line be-
tween the two nations. We have no doubt that Brazil would
wel Argentine naval officers if they were placed on board

dade Vitalicia dos Estados Unidos do Brasil.” As the n,
however, had no authorisation from Government, no approved
statutes, and no guarantee deposited with the Treasury, the
Inspector General of Insurance has taken steps to prevent the
illegal operation of the society, various other old age pension
societies having made representations to him on the subject,
showing that it offered no guarantee to its clients, paid no taxes
to Government, and assumed obligations in the eyes of the
Chureh alone which had no power to force it to meet the same.

— The new building of the Associa¢io dos Empregados no
Commercio do Rio de Janeiro on the Avenida Central is now
nearing completion, and very striking it is with its white marble
ground floor and dazzling white stucco upper stories. The
front of the first floor is a single spanned arch or windew. The
whole building, which is very high, makes some of its confréres
in the Avenida look somewhat dingy. Although the street has
only been open three years many of the buildings have lost their
pristine cleanliness, and would do with a coat of paint. Under
the brilliant tropical sun dingy houses do mot look well,
especially when they stand side by side with new palaces. Age
mellows things in Europe, here they simply become d}rty lool_{-
ing if they are not constantly given a coat of paint. This
sounds like vandalism, but it isn’t, as those who know the bril-
liancy of a Rio sun will testify.

—_ On Wednesday evening last a very severe storm of wind
and rain swept the capital. The day had been almost insuffer-
ably hot, and towards 5 p.m. great masses of black clouds ap-
peared from the south. At 6 p.m. the storm burst with extra-
ordinary violence, and a great deal of damage was done both in
the streets and on the Bay. The force of the wind was so great
that it was impossible for pedestrians to make any headway
against it, whilst automobiles standing in the Avenida Central
were blown backwards for a considerable distance until they
could be started by their chauffeurs. Several trees were blown
down and fell across the electric tram wires, interrupting traffic
for some time. One of the live wires fell on a mule and killed
it on the spot, but luckily ne one was injured. On the Bay
there were several daring rescues, many fishing boats being
sunk or driven ashore, whilst one gasoline launch went to the
bottom. The scaffolding which covers the alterations in course
of construction on the Casa Colombo, at the corner of the Ouvi-
dor and the Avenida Central, was much damaged, and large
portions of it fell to the pavement. The police as a precaution
suspended foot traffic between that point and the travessa do
Ouivodor until the remaining scaffolding had been properly se-
cured. During the evening the telephonc service was inter-
rupted in many parts of the City. The storm of wind was suc-
ceeded by torrential rain, which lasted until an early hour on
Thursday morning, when the day broke clear and ecloudless, as
though such things as storms were unknown.

— The following sounds like a fairy tale. We assure our
readers it is nothing of the kind, but a serious patent already
granted for which an extension is demanded. The demand for
the extension indeed was lately sent in to the Department of
Public Works. The patent consists in the making and selling of
* Alfalfa Brazileira,” or Brazilian Hay, by one Agostinho
Penido, together with green spectacles, which are to be worn
by the cows who eat it in order that they may be under the im-
pression that they are eating fresh green grass! This opens up
a vista of “ fresh woods and pastures new '’ with a vengeance!

- During the week there were 330 births and 89 marriages
in the Federal District.

— A project has been presented to Congress authorising
Government to make the necessary surveys and plans for the
construction of a railway to link up the station at Bagé in the
State of Rio Grande do Sul with the station which is to be built
at Sio Luiz on the Oriental Railway in the Department of
Sucramento in the Republic of Uruguay.

— We are informed by Messrs. Oscar Taves and Co., of
this City, that Mr. Nelson W. C. McCreedy, consulting enginecer
and representative of European and American manufacturers,
left on the R.M.S.P. s.s. Amazon to explore the forests on
the banks of the Paraguay and Parana, with a view to studying
the timber resources of that part of Brazil. All communications
should be addressed to Messrs. Oscar Taves and Co., 82-84, Rua
Bdo Pedro.

— Our contemporary Fairpluy, apropos of the wreek of the
Velasquez, to which we refer above, states that the vessel is
valued at £115,000, of which the owners run a considerable
amount uninsured, whilst the cargo is stated to be worth up-
ward- of £IQ0,0(X). Our contemporary is a little bit out in its
geography, since it places 8o Sebastiio, the scene of the wreck,
in the Argentine Republic instead of on the Brazilian coast
between Rio and Santos.

_— A certain section of the Argentine press is evidently
still bent on stirring up trouble between that country
and Brazil, and makes mountains, not out of molehills, but
out of nothi{u,r, to achieve its ends. The latest cause
of alarm is the fact that six officers and sailors
of the Brazilian Navy are included in the crews of
the Lloyd Brazileiro steamers trading on the rivers Uruguay
and Pnrapgx. As the Times of Argentina says, of course the
anti-Brazilian section of the Argentine press makes out that

some of the Mihanovich or other coasters. We may point out
here, that many British steamers arriving in this port are
officered by R.N.R. men, and yet does this constitute sufficient
proof of Great Britain’s wish to spy out the weaknesses of this
country? We had hoped that relations between the two lead-
ing nations of the continent had become more cordial of late,
after the belicose trend given to foreign diplomacy by ex-
Minister Zeballos, but it would appear that there are many who
hanker to make the utmost capital out of the most trifling in-
cidents. Instead of regarding the presence of naval officers in
merchants’ vessels as a menace, let us rather take a leaf out of
this book, and give our naval experts (!) some really practical
training also.”

— In view of the new Royal Mail issue, to which we refer
in another column, it appears that rumours have been current
in London to the effect that the Royal Mail was negotiating for
the purchase of the Bucknill Steamship Lines. The Press As-
sociation has been informed that these rumours are unfounded,
but there is no smoke without fire, and we should not be wholly
surprised if the rumour refused to be bottled so summarily.

— We see so much candid criticism in the London press
nowadays of Brazil and her finances that it is a change to find
something about Argentine tendencies, which is not quite
couleur de rose, and which comes from the pen of one who evi-
dently has the interests of our Southern neighbours at heart.
The Economist brings the following under the heading of
‘“ Argentine Borrowings "’ :—

‘“ A gentleman who has just returned from the Argentine
writes us a long letter of warning on the subject of some ten-
dencies in the Argentine which he considers dangerous. ‘ Ar-
gentina now is prosperous,” he writes; ‘ the ‘‘ Caja de Conver-
sion ”’ is respected; and the ‘ Fund of Conversion’’ increases
regularly. There are no apparent deficits in the national bud-
get, and the Government finds money in the country for all legi-
timate expenses. Bui in Argentina with prosperity comes infla-
tion; the heads are not cool, and statesmen are apt to be
greedy. One serious crisis was brought by the passion of public
men to grow very rich, to have palaces in town (Buenos Ayres),
¢ agtancias ’’ in the country, and to win enormous commissions.
For this it was necessary to issue loans and to give concessions
(land, railways, harbour, ete., etc.), which they did until the
finances of the country exploded. Then the political banks

* failed, and immigration stopped. It seemed that Argentina

would not rise again; but it has recovered. The question for
us all who love the country is not to let her fall again. Ar-
gentina is governed to-day by the *‘ juaristas ”’ of old, who in
this moment seem too inclined to follow the old mistakes.
Nature does everything for Argentina; the inhabitants are ridi-
culously few and incapable. In fact Argentina after 100 years
of independence has but a tiny population, only one-third that
of Brazil’ Our correspondent proceeds to describe some nun-
necessary loans, and says that he fears England may ruin her
by giving her too much money. The demand for armaments he
stigmatises as wholly un ry, and ts that it springs
from politicians and wirepullers eager to earn commissions from
the agents of armament firms.”

— The falling off in immigration to the United States has
continued, and, according to the returns for the nine months
ended in October, the number of immigrants entering the coun-
try was 302,291 as compared with 1,114,434 for the correspond-
ing period of 1907, a decrease of 72%. The fact that people do
not want to emigrate to the United States does not imply that
the tendency to emigrate has lessened at all, but the objective
is different. A large proportion of the emigrants are now turn-
ing to Canada, the land of the future, but there is no reason
why if an energetic propaganda is pursued in the Latin coun-
tries of Europe some of the stream should not be turned to-
wards Brazil.

— The war that has been waged against the increased taxa-
tion which it was proposed to levy in the Federal District in
1909 has been in a preat measure successful, since the Finance
Committee of the Municipal Chambers has just presented a
report in which it advises the reduction of these proposals in
many cases and the elimination of others. It is pointed out that
though the City has spent a great deal of money on and owes
a great deal of money for the improvements, these very im-
provements have enhanced values considerably, and that though
at the present moment the 1907 Budget is in force Revenune has
automatically increased to such an extent that it is neither
necessary nor politic still further to increase the burden of
municipal taxation. The Committee advises the division of the
City into three zomes for the more equitable collection of the
taxes, known as addicionaes, one of the chief caunses of com-
plaint and the object of a strong representation on the part of
various public bodies. Further, the C ittee advise ider-
able reductions in the collection of the y tax, the increase
of which has been fiercely combatted by hundreds of house-
holders. The abuse of the house numeration tax, too, will be
done away with, or, at any rate, very greatly alleviated if the
advice of the Committee is followed. This decision on the part
of the Committee to listen to the protests of the actual tax-
payers themselves is a very healthy sign, and one which we
welcome as the beginning of better things. Rome was not
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built in a day, and we cannot expect or desire that all the re-
ductions asked for should be granted off hand. The point is
that a beginning has been made, and we feel sure that with a
wise policy of retrenchment and due regard to economy there is
no reason why the debt of the Municipality should not be paid
off simultaneously with a reduction of taxation. The improve-
ments have been made, and must be maintained, decently, but
not wastefully, and when this has been done there should still
remain a margin after paying the service of the debts to lighten
the burden of the fluminense. We only hope that now a mowe
has been made in the right direction, and taxpayers’ pockets
considered by the Municipality, the Federal Government may
also ere long be inclined to lend a sympathetic ear and lighten
burdens too. Carpe diem!

— Whilst the Municipal Budget is being discussed why does
not some member of the Council suggest that licenses to sell
tobacco, cigars and cigarettes should be extended to include
Sundays after 12 p.m.? At present, though liquor may be had
in abundance up to any hour of the night, the harmless neces-
sary smoker cannot buy any tobacco on Sundays after mid-
day as everybody in Rio knows. Surely this might be amended
without doing anybody any harm, whilst it would be much ap-
preciated by smokers, which means the whole male population
;)f Rio de Janeiro. Laws were made for man and not man for
aws.

— Engineer Castro Barbosa has laid a project before Con-
gress by which the rivers of Brazil would be made into high-
ways spreading over thousands of miles of the interior, and
making hitherto unknown districts easily accessible. The plan,
of course, is to make the rivers navigable into the far interior
by means of locks, and the very immensity of the proposed
undertaking makes it appear atiractive. The work would take
many years, and would cost much money, but at least a be-
ginning might be made to utilise what, after all, are the paths
provided by mature. It will be interesting to see if Congress
takes any active measures in this regard, for the rivers of Brazil
are both numerous and extensive.

— The Japanese are constantly surprising the world, and
a Rescript which has just been issued by the Mikado might
with advantage be studied by other governments and peoples
than those of Japan. The Mikado enjoins all classes of the
community to observe economy and simplicity. *‘ ¥or the pur-
pose of keepirs pace with the constant progress of the world,
and of participating in the blessings of its civilisation, the de-
velopment of national resources is manifestly essential.”” He
calls on all classes to ‘‘ act in unison, faithful to their callings,
frugal in their domestic management, submissive to the dictates
of conscience and the calls of duty, and frank and sincere in
their manners; and to enure themselves to arduous trials,
eschewing all indulgence.” The Government has decided to re-
duce expenditure all along the line, and the Rescript urges the
people to pursue every form of economy, ‘¢ Confidence,’” said
the Premier, Count Katsura, “ had been somewhat shaken by
reckless finance, but could be easily restored if they were re-
solved in future to follow the paths of peaceful development and
the cultivation of the most friendly relations with all countries.”
Mutato nomine. .

— The new destroyer Pard is expected to leave Newcastle-
on-Tyne for Rio on December lst, whilst the Piauhy will start
for this port early in January next.

— Mr. de Lavelege, Director of the Banque Etienne Muller
et Cie., and of the Crédit Mobilier Frangais, Paris, left France
on the s.s. Cordillere on Thursday last. Mr. de Lavelege ex-
pects to return to Brazil and proceed to Bahia in April next,
when he will treat of the question of the port works of that
City. Later he will return to Rio, it is stated with the pur-
pose of arranging for the establishemnt of a French bank in the
Capital.

— Mr. Alexander Mackenzie is expected to be in Rio during
the latter half of December, whilst Dr. Pearson is expected to
arrive a few weeks later.

— Messrs. Thos. Cook and Son have issued a pamphlet
stating that a personally conducted tour to South America will
Jeave England on December 3rd next, on the new P.S.N.C. s.s.
Orcoma. The countries visited will be Brazil, Uruguay, Ar-
gentina, Falkland Islands, Chili, Peru, Bolivia, Ecuador,
Panama, Columbia, Venezuela, Trinided, and Barbadoes.
Amonggst the attractions of this tour the prospectus says ¢ The
primitive manners, customs and modes of life of several diverse
races of Indians will be observed at close range—races unspoiled
by too intimate association with white men—a fascinating ex-
perience that is yearly becoming rarer.”” We hope that the ¢ in-
timate association '’ may not extend to a desire for ‘‘ long pig ”
on the part of the Indians, or it will be a case of * they came
back from their. ride with the tourists inside, and a smile on
the face of the natives.”” The fascination of the experience
would be all on the side of the Indian. Jesting apart, the tour
planned by Messrs. Cook should prove of vast interest to many
travellers who as yet have not turned their steps to South
America, whilst its cost is not excessive, being as it is from
London to London £300, and from Paris to Paris fres. 7.600.
The tourists will arrive in Pernambuco on December 19th, and
at Bahia on the following day. Rio will be reached on Wed-
nesday, December 23rd, and its beauties thoroughly ‘‘ dome”
(including a visit to Petropolis) by Monday, December 28th, on
which day the tourists leave for Santos on the R.M.S.P. s.s.
Aragon. A day trip will be made to Sdo Paulo, and the tourists
will then leave on the same vessel for Montevidéo on December
29th. The tour will take exactly four months, ending as it does
on April 5th,

— The dwellers near the lake which has been formed by the
Light and Power Company at Ribeirio das Lages have been

complaining that their country side is being spoilt, and now are
attributing well nigh supernatural powers to the Company, since
they say that it has by its works *‘ spoilt the climate, which
always was of the- healthiesi!”” When great undertakings like
this are embarked on for the good of the population of a teem-
ing C_lty like Rio the interests of the majority are bound to
prevail, and doubtless a small quid pro quo will quite reconcile
the Ribeiraenses (or whatever they call themselves) to their
spoilt climate.

~— There are rumours of another strike on the part of the
employe_es of the Gas Company. The stokers, it appears, are
demanding 18000 a day more than they are getting at present.
We trust that the City will not once more be plunged into
darkness to satisfy what seems a hat exorbitant d d
on the part of a handful of men. It had been hoped that diffi-
culties had been smoothed over, hut apparently U'appetit vient
en mangeant. -8ince writing the above it is announced that an
arrangement has been made whereby the Company will pay the
stokers 400 réis a day more, and the other workmen 200 réis.
Thus the danger of another strike has, happily, been averted.
RIO DE JANEIRO.

1909— qu;s Eresi;ient o'}hthti State signed the Budget Law for

on Tuesday last. e Law fixes reven . B .
840 PTAhULD. ue at 7.966:610$126

— The Japanese labourers who are at present employed b;
the Cia. Docas de Santos have not been haprmonising Iv:velyi witi
their fellow workers of other nationalities. As a result of this
the Company has decided to organise a separate gang composed
exclusively of Japanese.

—The Secretary of Agriculture has informed a fagendeiro
at Yt that the State Government will give him 500$ as a grant
in aid for the despatch of 200 arrobas of cotton to Messrs.
Platt Brothers and Co., England, for trial, on the condition that
he gives a full report to Government of the results of the ex-
periments.

RI0O CRANDE DO SUL.

— Revenue for the State for 1909 is fixed at 11.937:2008
and lI‘]x}:venditure at 11.898:924% according to the Budget pro-
posals.

— La Compagnie Auxiliaire de Chemins de Fer au Brésil
has been authorised by Government to build a new locomotive
depot at Bagé at a cost of 53:596$059 on capital account. The
same Company has also been authorised to construct an iron-
foundry in the shops at Santa Maria, at a cost of 48:2908000.
ESPIRITO SANTO

— The Government of the State on Thursday last signed a
contract with Dr. Augusto Ramos for the installation of water
supply, electric lighting, and a drainage system at Victoria,
the capital of the State. Work must be commenced within 30
days and completed within fourteen months. The water supply
will be obtained from the Rio Jaci, and will give 90,000,000
litres every 48 hours. The electric force will amount to 800
horse-power. Victoria, now a growing port, should, when the
vast ironfields of the interior of Minas are tapped, be one of the
leading towns of Brazil, so that the concession now granted
should prove very valuable later on.

PARA.

— The Pard papers state that a syndicate is being formed
for the purchase of rubber and cacau, the former to be sold
direct to the consumers through agencies in England, the United
States, and Germany, whilst most of the cacau will, it appears,
be sold direct to the Belgian market in accordance with a con-
tract which is shortly to be made. The syndicate is asking the
State Government to reduce the duties on rubber exported
directly by it. So far no further details are to hand with regard
to the capital of the syndicate or the statutes by which its
operations are to be regulated.

MATTO CROSSO. .

— A few years ago the Buenos Aires Bolsa was most en-
thusiastic about the various concerns which were being floated
in Argentina for gold dredging operations in this State, and
shares at one time rose to 200% premium! At the time we
were the reverse of optimistic with regard to these coneerns,
about which but little has been heard of late, and our attitude
seems to have been justified, to judpe from the following:—

« An extraordinary general meeting of the Matte Grosso
Company was held at Buenos Aires on November 2nd, to receive
the resignation of the President, Mr. Domingo Lamas, as well
as of the remainder of the Directorate. The meeting was well
attended, some 70 shareholders representing over 40,000 shares
being present. In the absence of the late President the chair
was taken by Dr. Armando Roucher, who gave a resumé of the
circumstances under which shareholders had met and outlined
the position of affairs on the property of the Company. The
letter of resignation from Mr. Lamas was read but not accepted,
the meeting being very strongly of opinion that this gentleman
should have been present to ‘‘ face the music’; the matter
being ultimately left in the hands of the new Board of Directors.
After the voting for officials, which resulted in the i
election of the subjoined list, the newly-elected President stated
that shareholders were passing through a most eritical period:
in the history of the Company and would need to help the new
Board in puiting matters on a sound financial basis. A letter
from the manager was read, in which he stated that dredges
Nos. 1 and 3 are in bad condition and need considerable repairs.
He stated that the outlook for gold recovery is excellent, and
pointed to the good returns from dredge No. 2. The President
stated that a sum of approximately $22,000 gold would be re-
quired to put the concern on a profic earning basis, so that the
new Board is face to face with the problem of raising this sum
of money.”
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Banco Commerciale Italo Brasiliano

(SOCIEDADE ANONYMA )

HEAD OFFICE: SAO PAULO
Capital subscribed and paid wp............ Rs. 5.000:000$000
B ROSOrVE fUBd. . e rvrrrrennnnns . Cw 1200:0008000 &
BRANCHES: RIO DE JANEIRO AND SANTOS
Agencies at: Botucatii, Ribeirio Preto, Sio Carlos and Espirito Santo do Pinhal.

€ dents at: Aracaji, Bahia, Ceard, Curityba, Desterro, Maceid, Mandos Maranbio, Par, Parahyba, Pzransgud, Pernambuco
orrespon Poth:) Alegre, Rio "Grande do Sul, Rio Grande do Norte, Sdo Franciséo, Victoria and all other importani
towns of Brazil.

Address: CAIXA DO CORREIO 504—SA0 PAULO Telegraphie Address: — ¢« ITALOBANCO

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

Londou, City and Midland Bank, Crédit Lyonuais, and Banco Hispano-Americano. ..... hranaiecesa vesesesass Madrid.
a‘wis; l;uukvere(ilu B e R T i London. ‘ Crédit Franco-Portugais, Banco de Lisbon e Acores. ..... Lisbon.
lanque de Paris et des Pays Bas, Crédit Lyonnais, an N : .
%ociété Générale poUr fAVOTISCT €€, eurs - ceonse- .. Paris. National City Bank of New York ..... Teeseeneniaiiany New York
Hawburger Filiale der D i Bank C z and Bauco de Italia y Rie de la Plata and Nuevo Banco .
Disconto BaNK. .. ...ceeuvenncennnancen [ Hamburg. Italiano.......... veeees fedearasaesees [ Buenos Aires,

Bills negotiated or collected on the most fuvourable terms. Letters of Credit, Bills of Exchange and Cable Transfers issued. Purchase and
Sale of Btocks, Shares and other securities, Dividends and interest re_‘cvuved._ Current accounts opened. Deposits received at rates varying according
to the time fixed for their withdrawal. All kinds of general aud Banking business transacted.
GENERAL AGENTS OF THE

“Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Comp anies.

AMERICAN BANK NOTE COMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1795 FUNDADA EM 1795
Engravers and Printers of Postage and Gravadores e impressores de sellos,
Revenue Stamps, Bank Notes, Bonds, estampilhas, mnotas bancarias, apolices,

acgoies, saques, cheques, letras cambiaes, e

Stock certificates. Drafits, Checks, Bills of todos om documentos ¢ titulos requerendo

Exchange, and all instruments requiring seguranga.
security.
A Companhia tem elementos e processos
Work executed from steel plates with especiaes para evitar a falsificagio das
special safeguards to prevent counterfeit- suas g!‘lavm‘as e emprega papel fabricado
ing. Special papers manufuactured exclu- especialmente para o seéu uso.
sively for the use of this company . KEgualmente incumbe-se da impressio
— de bilhetes de Estrada de Ferro, mappas,
Railway tickets, maps, numbered and bilhetes com coupons numerados de qual-

quer tamanho, estylo ou desenho € com
cores semelhantes dAs das impressbes de
gravuras de ago.

coupon tickets of any size, pattern, style
or device, with steel plate tints.

E.stimates submitted on receipt of par- A Companhia estd prompta a submetter

ticulars orrequirements, offertas em qualquer occasiao.
REPRESENTATIVE IN BRAZIL " REPRESENTANTE NO BRAZIL
L. C. IRVINE L. C. IRVINE
Rua da Alfandega 37, (Sobrado) Rua da Alfandega 8/(, (Sobrado)
RIO DE JANEIRO RIO DE JANERIO

COMMERCIAL AND PASSENGERS GUIDE

Coffee Merchants Electrical goods
Orastein & Co.—Rio—15, Rua Acre. Cable address: Ornstein.
3-8-06 A H. Smyth. — English Electrical Supplies. 37, Rua da Qnitanda — Rio
— 706
Curiosities
A. dacobsen, Natté’s Sueeessor.—30, Run do Ouvidor—Rio. Roofing
Feather flowers, Fans, Insects, Birds and other euriosities of Brazilian : .
Natural History, Vizws of Rio und posteards, Awards gained at several Eternit — The best roof of the Present. For Particulars apply to —
exhibitions, Grand Prix at the St. Louis Exhibition. Blum & Co., 46, Rua 1° de Margo — Rio.
H-1-07 133 07
Drugs, Dyes and Chomicals Rubber Hand Stamps
Farbenfabriken — vORMALS FRIEDR. BAYEE & Co., Elberfeld .
(Germany)—Agents: Blum & Co.— 46, Rua 1° de Margo—Rio. S. F. Longstreth. — Office and Works — 16, Travesssa dv Ouvidor
19-2-07 Rio—1st floor. 27-7-06
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_ THE BR.ATFTIM A BREWERY

GOLD MEDAL
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-GOLD MEDAL

- BI0 DR JANEIRO
1900

Besides our famous Brands Bock-ALE and :
Teuronia we recommend especially our celebrated Brauma-PorTER, which in quality equals
Guiness’ Stout and is expressly brewed for the tropics

It is the most nourishing beer in the world. Makes appetite. Gives strength. Food in liquid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55%000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Jates

The Visit of a British Squadron.—Mr. Milne Cheetham,
H.B.M. Chargé d’Affaires, has informed the Minister of Foreign
Affairs that a British cruiser squadron may be expected in the
Bay of Rio, possibly on December 1st, from South Africa. The
squadron, which is under the command of Rear-Admiral Sir
Percy Moreton Scott, K.C.V.0., consists of H.M.S. Good Hope,
Antrim, Carnarvon and Devonshire. The Good Hope was

-launched in 1901, carries 18 guns, has a tonnage of 14,100, a

horse-power of 30,000 and a speed of 23 knots. It was this
vessel which took Mr. Chamberlain to South Africa when he
was Secretary of State for the Colonies. The Good Hope was a
present to the British Navy from Cape Colony. The Antrim
was launched in 1903, carries 12 guns, tonnage 10,850, horse
power 22,000, speed 22 knots. The Carnarvon and the Devon-
shire are sister ships to the Antrim, the former being launched
in 1903 and the latter in 1904.

A telegram from Cape Town states that the squadron left
that port on Thursday last for St. Helena en route for Rio de
Janeiro and Montevideo.

We beg to call our readers’ attention to the notice of a
meeting to be held at the Consulate to-morrow at 2 p.m., and
trust that many members of the colony will be present so that
a unanimous and hearty welcome may be given to the gallant
officers and men. o

Trusts and the Law.—At the present moment there is con-
siderable agitation with regard to the operations of the Match
Trust, and, in view of this fact, we understand that Govern-
ment is considering the advisability of enforcing Clause V. of
Article 2 of the Budget Law at present in force. This Clause
runs as follows:—** The Executive is authorised to modify the
import dues and even to grant free entry, for such time as may
be deemed advisable, to articles coming from abroad which can
compete with similar goods produced in the country by
¢ Trusts.” "’

Dreadnoughts and Docks.—It appears that, after all,
Government has been unable to come to an agreement with the
Cia Commercio e Navegagio for the enlargement of the Toque
Toque dock for the accommodation of the new Dreadnoughts
and is once more casting about for some scheme other than the
expensive and lengthy business of enlarging the Saunde dock.
The Minister of Marine on Tuesday last had a long conversation
with Mr. Joseph Walker of the Port Works apropos of the
advisability of building a new dock on the Ilha das Cobras.
The Minister, after this interview, sent a despatch to the Chief
Naval Engineer, instructing him to draw up plans for such a
dock and for the building of quays round the North of the
island for the warping of large vessels. If this new idea is
carried out, it is believed that the work would be conciuded in
ten years, whilst tenders for the execution of the work will be
called for. At present nothing definite seems to have been
settled, and the Directors of the Commercio e Navegacio may
still make another bid for the Toque Toque arrangement.

La Compagnle Frangaise du Port de Rlo Crande do Sul has
been authorised by a Federal decree to build a railway for the
exclusive purpose of transporting stone for the Bar and Port
Works at Rio Grande. The line is to run from the Monte
Bonito quarry to the Bar, and the cost is limited to a sum of
3.397:9048 gold or £382,264, only half of which is to be charged
to capital account, Government reserving the right to purchase
the line for a sum equivalent to the said half on conclusion of
the work. The line will be of the usual 1m44 gauge and will
be 73Y% kilometres in length. It will join the Rio Grande to
Bagé Railway at a convenient point. No passengers or mer-
chandise will be carried except to the actual Port and Bar
‘Works themselves.

Manaos Harbour.—The directors recommend a final divie
dend of 3%% on the preference shares, making 7% for the
past year, adding £30,000 to reserve account and carrying for-
ward £23,334.
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" "Railway Construction.—Within a short time a very con-

siderable length of line, will be added to the railways of Brazil, '

indeed, within from 24 to 30 months the length of new line
which should be completed will be not less than 928 kilometres.
The factors in this total will be the extension of the Central of
the Rio Grande do Norte Railway, 244 kilometres, the line from
$d0 Luiz to Laxias and the Itaquy branch, 394 kilometres, and
the line from Timbé to Proprid; 200 kilometres. For this con-
siderable amount of construction Government has assumed
responsibility of 5% apolices redeemable in 33 years, to be
issued within ithe next 2 to% years to an amount3iiipt exceed-
ine 27.600:0008, or £1,725,000;, which will be the tatal cost of
these lines according to the contract made with gsrs. Luiz
Soares de Gouvéa, Proenca and Echeverria and to be made with
Jngineer' Austrislano de Carvalho. The leasing of these lines,
which will be made shortly after their completion, will easily
cover the service of the apolices referred to. - The lines them:
selves will be a God-send to the unhappy districts in the North
which at present are:so terribly handicapped by drought. The
contractors will have to pay the cost of fiscalisation which, it is
+tated, will be made by the Commissdo Central de Estudds e
Construcgdes de Estradas de Ferro, which will result il/l the
saving to the Union of some 360:008, or £22,500 per annum.

The Sorocabana Rallway.—The report of the Administra-
tion shows that Receipts during the year 1907 fell but little
short of the record year of 1906, but Expenditure shows an in-
crease of some 610 contos.

Year. Receipts. Expenditure. Surplus.
1800 ...... 9.698 :3098590 6.153:388%050-  3.544:921 8540
) 1507 R 10.394 :663%595 5.130:9508523 5.263:7138072
1902 ...... 10.195 :907 $000 5.378:8438000 4.817 20643000
1503 ...... 10.215 :4708508 6.694 :089$627 3.521 :380$881
1804 ...... 9.937:8408575 = 6.780:3733739 3.148:466$836
1905 ...... 10.144 :079$003 5.581 :8258765 3.562:2538338
1806 ...... 12.736:715$070 7.019:207$386 5.717 :507 8684
1907 ...... 12.696 :598$863 7.629:3108431 5.067 :2888432

86.019:5848204  51.376:9888521  34.642:505$683
- i
1

The net profit for the year 1907 was thus 5.067:2p8$432,._

cquivalent at 15d. exchange to £316,705.

For the eizht years the average net profit is 4.330:324$680, ..

cquivalent at 15d. exchange to £270,645.

The ratio of expenditure and Revenue is 60.08 per cent., as
against 55.11 for 1906 and 65 per cent. for 1905. The length
¢f line in traffic is 1,040 kilometres against 9864 kilometres in
1906.

The financial results thus continue to be very favourable,
whilst the increased expenditure voted for 1907 is due to vari-
ous improvements made throughout the system.

The Paulista Rallway.—On Thursday last the President of
the Republic signed a decree authorising the Paulista Railway
io ‘ construct use and enjoy ’’ a branch to the city of Barbi,
whereby its system will be linked to the North West of Brazil
Railway which, in its turn, as our readers are aware, will run
from Itapura to Corumbd and thence to the Bolivian frontier,
vrossing the South of the State of Matto Grosso. This new link

- will put Sdo Paulo in direct communication with what is eventu-
ally to be the Pan-American Railway running from New York
to Buenas Aires.

Royal Mail Steam Packet Co.—The interim report of the
Rloyal Mail Steam Packet Company for the half-year ended
“0th June last states that the new twin-screw mail steamer
Asturias (12,002 tons gross register), which made a successful
wovage to Australia in the early part of the year, has since
taken up her position in the South American mail service, where
she has gained increased popularity. It is the intention of the
Court to let this vessel make another voyage to Australia in

:bruary next to meet the requirements of the homeward
Australian passenger season.  The twin-screw mail steamer
x‘.maz_nn was, during the slack season to South America, tem-
rorarily withdrawn from the mail service, in order to inaugur-
ate the series of cruises to Norway, which the Court intend to
further promote next year. The placing of this steamer on this
eruising trip met with an appreciative response from the travel-
ling public. In June last the directors availed themselves of
an opportunity of acquiring the business of the Morocco
Madglm and Canary Islands Line of Steamers, and in this con:
rection they purchased the two new passenger steamers,
Aa,gdur and Arzila. With these vessels and the improvements
which hgve been introduced in the service to Moroceo, the tour-
ist traffic to that country and the islands is developing satis-
+ ctorily. The company's fares for emigration traffic from
£pain and Portugal to South America have, in conjunction with
those of other lines, been revised, and although there is yet
considerable competition and rates are still at a low standard,
thf company’s vessels continue to maintain their popularity.
With a view to increasing their intimate association with Spain,
which .hus existed for many years, the directors have recently
authorised the opening of a branch office in Madrid. Arrange-
ments hz'we been made for facilitating the development of tour-
ist traffic between Great Britain and South America and be-
tween Argentina and Bragil, and the results are encouraging.
Out of the profits of the current year the directors have de-
clared the usual interim dividend at the rate of £5 per cent.
per annum on the Preference stock.

‘Government, and has thus given serious offence to the princi-

-of times, 86 it is scarcely surprising that, in the short space of
two hours allowed on shore, not a shadow or rumour of any-

_vincial, of little interest to outsiders.
‘shock to find everything as it was, only more so, the streets,

‘ever, without a visible vestige of the port works, but politics
as militant and blatant as ever.

. finished, liners shall steam gracefully in and line up along the

. all around we see; decay, perhaps, may follow, when the loans

. changing, I would tell, but of Lisbon' the unchanging, brooding
: melapcholy on the ‘["agus over its great past, in hopeless dis-

As Others ses Us.—Here in Rio we have seen lately how
extraordinarily complicated politics are, so it is kind of the
Economist, at one stroke, to cut the Gordian knot:—** We have
observed that the financial difficulties of Brazil arise chiefly.
from armaments and coffee. We are reminded of the former
this week by the visit of the warlike Marshal Henmes da
Fonseca, Brazilian Minister for War, who is credited in his
own country with some very hazardous designs. At the invi-
tation of the Kaiser, he was present at the manwmuvres of the
German army, but refused an invitation from the French

pal supporiers of Brasilian credit. Marshal' da Fonseca re-
cently introduced a system of conscription into Brazil, which
gave such dissatisfaction that it has been impossible to execute
the law literally, and the genéral opinion in Brazil seems to be
that it was a great mistake. The Marshal, who intends to run
for President, is also Keenly interested in naval armaments,
and during his stay in England he will visit Newcastle and
the Dreadnoughts that are being constructed there for the
Brazilian Gdvernment. The battleshipd, we gather, are being
paid for by instalments, and last year, luckily for Brazil, there
was_a surplus. This year, however, the revenue is falling off,
and it is not so easy to provide the money.”

La Société Industrielle et Agricole au Brésil, which oper-
ates in the State of Matto Grosso, according to the report for
the year ending February 29th, 1908, shows a gross profit of
francs 850,603 from cattle-breeding and rubber extraction. The
Company is still ify the transition stage, or profits would pro-
bably have been Jarger. The gross profits were distributed as
follows :—Building expenses 64,889 francs; horses and mules
16,935 francs; explération of the Guaporé 18,000 francs; and
sundry installation expenses 3,802 frarics. K

EN ROUTE.
There is not much going on in places like Bahia at the best

thing new was to be seen or heard.
It is not so much that things don’t happen there, as every-
where else, but that the happenings are mostly local .and pro-

We have been hearing so much of Bahia lately, of its port
works, its politics and its pavilion, that it came almost as a

in contrast with our Rio avenues, narrower and crookeder, the
houses taller and the stairs steeper and offices higher up than

* Adieu ye cursed flights of stairs,
pr surely he who mounts you awgars." . .

"Twas of Valetta - Byron wrote and ° streets” not
¢ gtairs ;”’*but 'tis apt, so let it stand.

On Saturday, October 3rd, the Oronsa made Pernambuco,
but stayed only an hour or so0; thus, there were no comings or
goings, except of local passengers, who must, and so don’t.
count. e B

Some day, say the enthusiasts, when the new port is

quays of the first port of South America—first now, in virtue
of location, and then, by the development that will make of it
the New York of the Southern hemisphere, the gate of paradise
whence the prophetic eye sees railways stretching north, west
and south, earrying continuous streams of eager immigrants
and merchandise.

Perhaps! ' But others, less enthusiastic, see the liners still
at anchor in the offing, and only plebeian cargo boats or coast-
ers lined up along the quays, even at Lisbon, and La Pallice
and perhaps (ah! my prophetic soull) at Rio! For time is
money and warping and unwarping takes time, whilst home-
ward-bounders are always in a hurry, even officers, as agents
responsible for coaling might remember with advantage to the
immortal souls of those they came to curse at each delay.
The Oronsa stopped at every port along the route; if she
touched at no more, it must have been because there were.
none. So an hour lost here, a couple there, and three or four
somewhere else, tot up, and meant for us a whole day lost on
the voyage, getting to England, Home and Beauty, on Sunday
instead of Saturday-—and bathos. .

Yes! some day Pernambuco may be a great paert rivalling-
New York, and Brazil a great Power overshadowing even
 the States.”” But we are a long way off that yet, and it is
well to remember the well-worn Italian adage qui va piano va
sano. Of all places only Rio changes always, there change in

are done, but at present Rio, as all abroad agree, is the most
beautiful of all cities and *‘ licks creation.” .
‘ Rio,”” wrote Burton, ‘‘ must be seen in ° war-paint.’:
¢ Most charming is she sitting under her rich ethereal canopy,
“ whilst a varnish of diaph at here tempers distance
‘“to a soft and exquisite loveliness; when the robing blue is
‘¢ perfect brilliant blue, the browns are dashed with pink and
‘“ the national colours suggest themselves: green, vivid as the
‘“ emeérald, and yellow, bright as burhished gold.”
But I digress, it is not of Rio, the ever lovely, ever

pp t of destiny unaccomplished.
For if there is one spot that above others is more fitted to -
be the key of Europe, the gate of Europe, surely it is Lisbon,’
B
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looking straight across the immense Atlantic, half-way beuse
between the East and the West in touch with all the World,

But, Ichabed, its glory bhas departed and s0, groping
blindly, vainly after better things, Kings are killed“in her
streets.

Who killed King Carlos and why, will perhaps be never
known. The assassin who perpetrated the deed was seen and
taken. But who inspired it and why Jodio Franco was not the
victim rather than the King is still a mystery.

The murder changed little: and still the parties battle for
the spoils, and division between two constitutional parties gives
force apd vitality to the Republicans. The situation is full of
dangers and, in spite of good harvests, is reflected in ‘the fall-
ing exchange. The Government is weak and without prestige ;
the Opposition no better, and, all that is wanting for the Re-
publicans to snatch power from their faltering hands secems to
be opportunity:

We lost a night at Lisbon and another at Leixdes, stopped
four hours at Vigo and so only reached La Pallice early on
Friday morning.

For a month it had not rained, and though October was
well advanced, the weather was mild and dry. The trees had
just put on their antumn garb and lent a golden glory to the
vast cultivated plains between Rochelle and Paris.

At 6 p.m. we reached Paris only to find that, though des-
patched by the ‘‘ great quickness” (grande. vitesse), our lug-
gage had lagged behind and would only come by a later train.
Travellers beware! If you land at Rochelle, be not separated
from your bags, but take what you can in the car with you.
And so the journey ended—all roads lead to Paris—and the
story of it is at an end.

J.P.W.

THE BRASILIANISCHE BANK FUR DEUTSCHLAND.

It is stated in the report of the Brazilian Bank for Germany
for the year 1907-8 that Brazil was not wholly able to withdraw
herself from the consequences of the retrogression in the gene-
ral economic situation. The fall in the price of rubber severely
affected the Ncrth, and the decline in the prices of hides simi-
larly acted npon the South, whilst.the Central coffee States
suffered under the pressure of the uncertainty pending regard-
ing the coffee valorisation undertaking. The extremely un-
favourable position of foreign markets for the principal products
of Brazil checked the inland purchasing power, and caused the
importers to be loaded with stocks. Numerous suspensions of
payment illustrate the situation thus brought about, which
also finds noteworthy expression in a reduction in the export
sitrplus. ’

The Government made it its business, with the co-opera-
tion of the Banco do Brazil, to keep the rate of exchange at
15%/,d. ' As a consequence, the gold stock in the Conversion
Fund remained tolerably unchanged, the amount being
£5,768,030 on July 9th, 1907, as compared with £5,900,248 on
July 11th, 1908. In this connection it should naturally not he
misunderstood that the Brazilian trading balance has been
materially supported by the taking up of foreign loans in the
past year. The Federal State alone raised a £3,000,000 Five
per cent. loan in October, 1907, repayable in fifteen years;
£3,000,000 in London in the spring of 1908, in the form of
Treasury bills, with an average currency of six months, and a
£4,000,000 Five per cent. loan in July, 1908, redeemable up to
1918, although the proceeds of the latter should repay the
before-mentioned Treasury bills. In addition to these a Five
per cent. Railway Lean of 50,000,000f. has been offered in
Paris at 934 per cent. by the Banque de Paris et des Pays Bas
and the Société Générale, the period of redemption being 50
years.

At the present time, the report proceeds to state, negoti-
ations are pending in regard to a loan of £15,000,000 for the
State of Sfo Paulo for the purpose of coffee valorisation. This
sum is said to be intended to enable this State to release the
8,000,000 sacks of coffee purchased and mortgaged by it, and
thereby bringing the valorisation undertaking in a certain sense
to a conclusion. The interest and redemption are to be princi-
pally defrayed out of the increased surtax of from 3f. to 5f.
levied per sack on exports. In this way the expenses, which
the State has partly taken upon itself, will again be thrown

. upon the shoulders of the planters, although distributed over

the next fifteen years. The pressure of the great visible stock
of coffee on the market would, of course, scarcely be removed.

The conditions set forth caused the bank to exercise ex-
treme caution in its transactions, although the report states
that in consequence of the extended discount business, the
bank’s four branches were concerned by various suspensions of
payment. The final losses are, nevertheless, of moderate ex-
tent, and have either been written off or been covered by
abundant reserves. The accounts show net profits of £91,422,
a8 compared with £91,838 in 1906-7, and a dividend is proposed
at the rate of 10%, being the same as in the preceding year.

Ceylon Precious Stones .mid e rom

our Mines,

Samples and Price List on desnand to : )
J. WICKRA ANAYAKA & Ce.

THE £15,000,000 LOAN.

Ogl the 10th inst., the Fresident of the Republic sent Lhc
following Message to Congress:— -

“1 have the honour to bring to your notice and submit,
for your d c the e of which I enclose a copy and
which was directed to me by the President of the State of Sdo
Paulo asking for the guarantee of the Federal Union for a loan
up to £15,0(_l),000 sterling, intended for the consolidation of
previous credit operations undertaken by the State of Sio Paulo
for the purpose of taining its position in the coffee mar-
kets.

. '“By removing the possibility of precipitate sales which
might result from the falling due of obligations undertaken at:
short dates, the Government of that State believes that the
new credit operation will definitely solve the problem of the
defence of coffee and will normalise the economic life of the
Btate, which is so closely bound up with the fortunes of its
staple article of export.

‘ The proposed loan will have as special guarantees, the
Stock of coffee, which the State holds in various European and
American markets, amounting to 6,994,920 bags, and the pro-
duct of the 5 franes surtax levied on every bag of coffee ex-
ported from the State in accordance with the State Law of
Augush 25th of the current year.

“ You will find in the Message of the President of Sio
Paulo the total amount of the credit operations which have to
be consolidated, the amount of coffee held in each market and
the result of the negotiations entered into for the realisation
of the proposed loan.

‘ Taking into - consideration the great National interests
which depend on the coffee trade and the prejudicial effect that
the refusal of the Union to aid the State of Sdo Paulo in pre-
venting the -precipitate sale of the coffee held abroad would
have on our trade the granting of the guarantee asked for by
the Government of that State seems assured.

“1 feel certain that your wisdom and your patriotism will
assure the best solutions of the matter.”

Rio de Janeiro, November 10th, 1908.

AFFONSO AUGUSTO MOREIRA PENNA.

The despatch sent to the President of the Republic by Dr.
Albuquerque Lins, President of the State of Sio Paulo, is
couched in the following terms:—

‘ Palace of the Governor of the State of S8io Paulo—To
His Excellency Dr. Affonso Aupgusto Moreira Penna:—

In pursuance of its determination to take such measures as
will definitely solve the problem of the defence of coffee, the
Government of the State of Sio Paulo obtained authorisation
from the State Congress by virtue of Law No. 1,127, of August
25th, 1908, to realise ‘abroad a loan of £15,000,000 sterling,
intended for the consolidation of the operations of credit which
were undertaken for the above-mentioned purpose.

This operation is essential in order to give an effective
guarantee to the markets that the Stock of State coffee will
not be sold except as the needs of consumption and the position
of the markets may demand, whilst the great interests of the
State will thus be safeguarded.

This guarantee will give a greater security to business,
by removing the apprehensions regarding operations at short
dates which are always influenced by the condition of the
money markets.

The operations of credit which have to be consokdated
amount to £12,707,074 7s. 9d., of which £2,250,000 outstand-
mg of the Schroeder and City Bank loan and £10,457,074 7s. 9d.
advances made by consignees at varions dates on coffee war-
rants. .
According to documents in the Treasury, the State of
Sio Paulo actually holds 6,994,920 bags of coffee, distributed
as follows :—

Bags.

Havre ...........ccoiiiiiiieinnnnnnn 1,876,644
1,747,761

1,621,023

... .. 1,075,000
.............. .. 199,500
Rotterdam 155,191
Bremen 109,994
Trieste .................. 109,807
Marseilles 100,000
6,994,920

The loan, in addition to general guarantees, will have the
special guarantees of the above-mentioned coffee and of the
product of the 5 francs surtax levied on every bag of coffee
exported from the State.

Backed up by such solid guarantees, the State of Sfo Paulo
had not a moment’s misgiving as to the success of the opera-
tion in the foreign markets, and immediately entered into ne-
gotiations for the realisation of the loan of £15,000,000 as
authorised. . .

As a matter of fact, from communications received by the
State from its representative in Europe, the loan was well re-
.ceived by the Bankers of Paris, London and other markets and
the main clauses of the contract were agreed to.

However, as a natural result of the magnitude of the.
transaction and in view of the fact that the Union and not the

. Btate represents the country in international relations, the
bankers ask that the Federal Government should give its sup-

port to the operation, mainly in order“that, in accordance with

ey
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the requirements of the respective Governments, the loan may I

be admitted to official gquotations on the bourses.

This responsibility on the part of the Union is purely
nominal in view of the effective guarantees offered by the
State which obviously greatly exceed requirements for the
service of the loan. . .

The operation of credit in question, the definite execution
of which will undoubtedly be reflected in the financial relations
of the country, will normalise the economic life of the State of
Sio Paulo and will remove the difficuities which hitherto have
stood in the way of the measures adopted for the defence of
its staple product.

Whilst bringing this_ important question before Your Ex-
cellency for consideration, I avail myself of the opportunity to
renew to Your Excellency the protests of my esteem and profound
consideration. — MANOEL JOAQUIM DE ALBUQUERQUE
LINS, President of the State of Sao Paulo.”

[From our own Correspondent.]
Paris, October 24th, 1908.

Is War really the natural state of man, and are the peoples
destined te battle hopelessly to the end one with another for
existence until some merciful cataclysm extinguishes our little
planet for good and all? .

Austria has annexed Bosmia and Herzegovina; Bulgaria
has declared itself free and independent, annexed Bulgaria and
set up a Tzar of its own. BServin and Montenegro are in a
ferment over the annexation of Bosnia and threaten Austria
with war; whilst Crete has taken advantage of the uproar to
annex itself to Greece.

So the fat is in the fire. But the ineffable Turk keeps cool
and, instead of blustering, keeps his temper and calls for a
conference.

Great Britain promises help; King Edward, the prince of
polite letter writers, tries to console the Sultan, and his
Government promises moral support. France follows Eng-
land’s lead and, with Russia, lays down the lines for a Confer-
ence to be held at Berne to revise the Treaty of Berlin and
re-model the map of Europe. Germany, of course, is solid with
Austria, but is untiring in its efforts to make Young Turkey
believe that it is Codlin not Short who is the real true friend.

Now everyone talks fof compensation and England advises
Turkey to be patient. The Turks, whose enthusiasm for con-
stitutionalism has not: waned, are disappointed. Compared
with the profession of Englishmen, the proposals of the English
Government for settlement of the points at issue seem to the
Turk almost as adding .insult to injury. As the Evening
Standard has it: ‘“On the face of it a Congress that is to
accept complacently. the acts by which Turkey has been

wronged, even if it is “fo consider some indirect method of

compensating Turkey, probably by a loan, may not cause a
patriotic Turk to jump for joy and cry ‘ Allah bless England,’
but the conduct possibld in individuals is denied to nations and
diplomacy cannot move {jith the trenchant vigour of newspaper
articles, unless diplomgey be prepared to rush on conflicts
which we all wish to avoid.” The Powers will avoid war if it
be possible; to do so there is only one alternative—a Confer-
ence on the basis of tlie fait accompli—the only one that
either Germany or Austria or Bulgaria would accept.

At first a loan of £50,000,000 guaranteed by the Powers
wag tgqlked of, now it is reduced to £14,000,000 and, if the
whittling process contiffide, Turkey’s ¢ moral and sentimental
damages  will run the risk of disappearing like Oom Paul's.

‘Whilst all this bobbery is going on, no one seems to re-
member that there is such a thing as a Hague Tribunal or a Ruy
Barbosa waiting patiently in Brazil for someone to ask him to
set everybody right.

The Unemployed Question in England is daily becoming
more serious and, though everyone says something must be
done, time passes without so far more than talk resulting.
Mr. Asquith has promised a bill dealing with the matter in a
way that he fondly believes will satisfy everybody. But no
measure that is extemporaneous and fails to deal with this
recurring phenomenon in. a scientific and regular manner can
be efficacious. Unemployment is as periodic as the rise and
fall of the Nile and, like it, ought to be provided for and
utilised. What wonld be thought of engineers who foresaw
and cnlculat.ed the duration and intensity of a flood but made
no preparation to prevent devastatioh or to prevent its power
from running waste? And yet that is what occurs with
Labour. Every year the numbers of the unemployed grow,
their demgmfls become ‘more blatant, without any definite
scheme being evolved to_satisfy them—as satisfied they must
be in the long run. No society can for long permit men to go
hungry or starving without suffering for it. There may, and
probably are, amongst them many who are mere idlers and
loafers and would not work if they could. But there are also
thousands of decent men and women on the verge of starva-
tion who will not go to the workhouse. The police records of
the last week show more than one death from starvation.
Surely there must be some means of separating the goats from
the sheep and of helping:the deserving, short of charity.

Protectionists, of course, point to Free Trade as the cause

of the evil. But in the United States the number of unem- R

ployed is larger still, and there's no Free Trade there!

In Germany, so large a body of men is absorbed by the
Army. as to lgave much less room for unemployment, but, even
8o, winter brings its roil of poverty.and misery that the muni-
cipalities have to provide for, thousands of men being set to
shovel snow on the railways and on the streets.

. The intermittency of trade is, of course, one reason for un-
employment. In good times there is more work everywhere
than in bad. At present, times are bad and thousands are
thrown out of work almost everywhere. Amnother cause is
Winter weather, that puts a stop to many trades everywhere.
This is perennial and can be counted on and the numbers of
the resultant unemployed be estimated to a nicety. And when
all that is done and the number of the perennially unemployed
has been recognised and allowed for with a generous margin
for contingencies, surely the elaboration of some methodic plan
of employment is not beyond the resources of social science.

If no employment can be found, still they must be pro-
vided for and fed and housed, if necessary at the Nation’s
expense. To let men die of want whilst others feast is no
linger bearable. To think that, whilst little children die of
hunger, because the parents have no food to give them, and
old women of want, because the breadwinmer is out of work,
there are five men in London whose united incomes would alone
provide 250,000 men and women with the necessities of exis-
tence, makes even the most callous question our civilisation
and ask how such things can be! What have these five men
done to deserve such wealth? Every day the guestion is put
more angrily, every day the answer is given more falteringly.
Unless our rulers quickly devise some means of redress, the
unemployed will take it into their own hands.

Already there are advisers, blind leaders of the blind, some
even members of Parliament, who preach the right of starving
men steal!. Let us see what the new Bill will bring forth.

In the United States there are 1) million of idle men
who are estimated to constitute 15% of the total poll, sufficient,
if they voted solid, to decide #he fate of the election for Taft or
Bryan.
1t is clear, therefore, that no particular fiscal system is to
blame for unemployment, but the methods of Trade and Fi-
nance themselves, that fail to secure continuity of employment
to Labour. Boom is followed by slump and it is always Labour
that suffers, partly, it is true, from its own improvidence but,
also, largely from the faults of others and . the system. To
secure continuity of employment there must first of all be
continuity of trade and manufacture.

i
SAO PAULO AND MINAS RAILWAY. .

The following official report has been issued of the first
ordinary general meeing of the Sio Paulo and Minas Railway
Company, Limited, held at the offices of the company on
October 8th last:—

-~ Phe Secretary read the notice convening the meeting, and
the auditors’ report to the shareholders was also read.

Colonel W. J. Alt, who occupied the chair, read a telegram
from Colonel Sir Charles Euan-Smith, chairman of the company,
expressing his extreme regret that ‘ill-health prevented him
from attending the meeting. R

The Chairman, in presenting the stat t of ts,
said that when the company was incorporated, the total length
of the line was only 22 kilometres. At the present date over
70 kilometres had been constructed.” The original 22 kilo-
metres had been practically rebuilt, and the old existing rolling
stock had been repaired, and is now in very good working order.
On September 16th last the bridge over the Rio Pardoe was
successfully erected, and the contractors anticipated that the
railway will be completed early in December next to Matto
Grosso de Batataes, a distance of about 80 kilometres. As
this station will be the second most important of the line, it
will be of great service to the comipany. From the careful
estimates of traffic receipts made by ‘Mr. Henry White, of 8io
Paulo, who locally is very well known as an expert on railway
matters, the line should earn a satisfactory income from that
point. It was satisfactory to be able to state that the con-
tractors have shown great confidence in the undertaking, and
had taken a substantial sum in debentures as part payment.
The necessary new rolling stock had been ordered on favourable
terms, and it was anticipated that the entire railway will be
completed by the end of June, 1909.

As regards the gauge of the railway, which is 60 centi-
metres, Mr. White in his report pointed out the great advan-
tage of this, as by the State regulations a 60-centimetre gauge
railway is allowed to charge 40% more tariff than a metre-
gauge railway. From the latest réports received from the
company’s superintendent in Brazil, ‘the extension of the rail-
way was progressing very favourably, and the thanks of the

- board were due to both the Sdo Paule Railway Company and

the Mogyana Railway Company for' the assistance they had
given to the superintendent of the Sido Paulo and Minas
Company in Brazil. The Mogyana Company, in order to en-
courage the completion of the extemnsion to San Sebastiio do
Paraiso had agreed to pay a bonus of 8$000 (10s.) per ton on
all coffee handed them for shipment, this arrangemeni to come
into force as soon as the railway was completed to Sdo Sebas-
tiio do Paraiso, and they had also agreed to carry materials
required for construction free of charge.

The stat t of ts as pr ted to the shareholders
was received and adopted, and the usual vote of thanks to the
Chairman brought the busi of the ting to a close.

NEW ISSUES.

‘The Royal Mail S8team Paoket Co.—The prospectus of the
£800,000 issue to which we referred last week is now to hand.
The issue is of four and a half per ¢ent. first debenture Stock
and forms the balance of an issue of £1,000,000 like Stock (of
which £700,000 has already been issied) which is equal to two-

thirds of the present paid-up capital of the Company. The
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Stock is not redeemable for nine years, but after lst January,
1918, the whole or any part is redeemable at par at the
Company’s option at any time on six calendar months notice
to the Stockholders. The issue price is 98 and the instal-
ments are payable: £25 per cent. on December 2nd, 1908; £25
per cent. on January 2nd, 1909 and £23 10s. per cent. on
February 2nd, 1909. Interest is payable half-yearly on January
1st and July 1st in each year, the first to be paid on July 1st,
1909.

The security for the Debenture Stock is a first charge on
the property of the Company consisting of the fleet of steam
vessels, premises and plant at home and abroad, Stocks,
stores, investments, book debts and cash in hand which stood
in the Company’s bogks on December 31st, 1907, at £3,784,548
inclusive of payments up to that date on account of new
steamers building. This security has been now increased by
the delivery of the s.s. Asturias, for the Brazil and River Plate
trade, and the purchase of the s.s. Agadir and Arzila for the
Morocco trade.

The amount required to pay the annual interest on the
whole £1,000,000 Debenture Stock is £45,000 and the surplus
last year, after allowing for this amount, but, before providing
for depreciation, was considerably more than £200,000.

An official quatation on the London Stock Exchange will
be applied for in due course. The current guotation for the
existing stock is 101.

North Brazllian Trading S8Syndicate, Limited.—Private
Company. Registered October 9th, with Capital £1,000, in £1
shares, to acquire and deal in business concerns and under.
takings, lands, buildings and hereditaments in Brazil or else-
where, mortgages, charges, stocks, shares, debentures and
other securities, to carry on business as financiers, bankers,
ete. The subscribers are: G. Elliott, 11, King William Street,
E.C., Merchant, 1 share; A. Pottengill, 11, King William
Street, E.C., SBecretary, 1 share. The subscribers are to ap-
point the first directors; qualification £10. Registered office,
11, King William Street, E.C. - -

RUBBER.

In a recent lecture at the International Rubber Exhibition,
Mr. Herbert Wright, in the course of his remarks said:—*‘ If
we take the total Middle East plantation output as 20,000 tons
per annum better in.ten years’ time than it is to-day, and keep
the total world’s cutput from all other sources at the 1907-8
level—namely, 67,000 tons—we have a total supply of 89,000~
say, 90,000-—tons of rubber. The point the investor in Planta-
tion Rubber shares, therefore, has to consider is whether the
manufacturing demand will be at that date at least equal to
this supply (in order, of course, that the selling price can be
maintained at a profitable level), or whether by the arrival of
plantation rubber in quantities such as are indicated by the
above figures certain sources of supply at present available will
be discontinued as such owing to the low grade of rubber ob-
tained, thereby equalising to a great extent the total available
supplies by reducing them to a point closely in touch with the
real demand. We have seen it stated that in ten years' time
the world’s consumption of rubber, at recent annual rates of pro-
gression, will at least equal 100,000 tons, and there is nothing
against reason in this calculation. But in the possible total
of output given above (namely, 90,000 tons) no allowance has
been made for the harvesis of rubber which should be by that
time obtained from the planted areas in Mexico, Central
America and in Africa, and it might be well to credit these
areas with an output by, say, 1918 of 10,000 tons per annum.
This makes supply just about equal to demand, but were it to
prove in excess the Middle East rubber investor might reason-
ably ask himself if such a contingency would materially affect
the selling price of the commodity in which he is directly inter-
ested. We hardly think that a decline to a level in the selling
price of Middle East plantation rubber at which it would be
impossible to produce the commodity at a good profit is possible,
since it will be apparent that, given the maintenance of a
reasonable standard of quality, from the manufacturers’ point
of view, with plantation rubber, the lower grades of wild rubber
would speedily become more or less unmarketable, and would
therefore not be collected on anything resembling a commercial
basis.  Furthermore, there are no Middle East plantation
companies which could not on their preseni capitals and with
their exigting planted areas under matured rubber pay very
gatisfactory dividends with rubber selling at only 2s. 6d. per lb.,
and it is scarcely necessary to add that much of the South
American rubber at present being marketed could be handled
with an idea of reasonable profit with the average selling price
round about the -fizure named. It will be seen then that
Middle East plantation rubber, so long as the quality meets
with the approval of the manufacturer, can be produced at a
profit, while the- bulk of South American and African rubbers
could only be produced at a loss (or at best a very narrow
profit) with rubber averaging 2s. 6d. per Ib., and, further, that
plantation rubber will be a very important factor in the years
to come in determining the selling price of the commodity. The
chances are to all appearances against the possibility of pro-
duction from plantation sources being of such an overwhelming
character as to cause such concerns to be worked at a loss
owing to a slump in the selling price, while it is possxble to
assert with some degree of certainty that a decline in the gell-
ing price to, say, 2s. 6d. per Ib., which, as we have said, gives
the planter a good margin of profit, would leave the collector

v

and vendor of natural rubber (in the majority of instances)
none at all. It would also knock out of the market those grades
of wild rubber that could be collected profitably under such
circamstances, since the manufacturer would naturally prefer
to handle the nearly as cheap, but infinitely preferable, product
of the plantations.”

This is a pessimistic view as far as South America is con-
cerned, and it would certainly be as well for our rubber pro-
ducers in the North to be ready for any eventualities.

Feoerar Lotrenies or Brazm
DRILY DRAWINGS

Mondays. ., . . . . . . . . 16:000%
Tuesdays . . . . . . . , 15:000%
Wednesdays . . . . 25:000%
Thursdays . . . . . . . ., ., 16:000%
Fridays . . . . . . . . . . 15:000%
Saturdays
1st Saturday in the month. . . 50:000%
2nd » » » » . . . . 200:0008
3rd » » » » . . .. 50:000%
4th » » > » . . . . 100:000%

* THE GRAND CHRISTHAS LOTTERY

WILL BE DRAWN ON DECEMBER 19th

500:000% (£31,250)
Tickets on Sale at all Lottery Agencies

For further information apply :

Nazareth & Go.

Rua Nova do Ouvidor 14-formerly 10

RIO DE JANKIRO

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. FELIX — BAHIA

Never smoke other cigars than
The STENDER

jdes bheing ie wnd d they ars THE BEST.

When buying cigars, always ask for
The STENDER.

WHOLESALERS :

HERM. STOLTZ & CO.— RI0 DE JANEIRO

BICYCLETTAS
Royal Enfield Cycles

Agentes no Brazil

Borlido Maia & Co.

CAIXA DO CORREIO 131
Rua do Rosario n. 17 — Rio de Janeiro

| “MADE LIKE & GON” |
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BRASILIANISCHE BANK FUR DEUTSCHLAND

FOUNDED IN 1887
By the Direktion der Disconto Gesellschaft, Berlin; and the Norddeuische Bank at Hamburg

>ai C( 32 Y I e %.... Marks 10,000,000
s i{;::::‘lv[')e F':ll:ld ineluding special fund and carry forward_.. . ide 2.9 10,000
’ HEAD OFFICE IN HAMBURC .

BRANCHES AT RIO DE JANEIRO, SAO PAULO, SANTOS AND PORTO ALEGRE

DIRECTORS
. MAX SCHINCKEL, PRESIDENT
. SCHOELLER, Vice PRESIDENT . M ‘ P. PETERSEN
i‘; lbi(éE’l"l‘GER : - ! A. SALOMONSOHN
A BUCHHEISTER . : | DR. A. SALOMONSBOHN
A. HABENCLEVER | AD. WOERMANN
- : Directors of the Head Office in Hambury :
. W¢ S8CHROEDER. . . G. H. KAEMMERER
) E. v. OESTERREICH. :
Directors of the Branch at Rio de Junciro.: Directors of the S840 Pauln Rranch :
£ TS L EV— A. PLAAR, Mannger.
L. A. GUSTSCHOW, Manager. ) . W. RUPP, Sub-Muanager
E. JOHN, Bub-Manager. C. HOFFMANN, Sub-Manager.
i " Director of the Santos Branch: . Direclorl"ldf the Porto Afegre Branch :
i G. PFEIFFER, Bub-Maunger,

F. CARL, Bub-Manager, - ' T. MATTHIESEN, Sub-Manager,

... REPORT :
, L _ PRESENTED TO THE SHAREHOLDERS OF THE
T R Loy TR . ..
BRASILJIANISCHE BANK FUR DEUTSCHLAND
“ “# “AT THE ‘GENERAL MEETING OF OCTOBER 30th 1908, CORRESPONDING TO THE
, | FISCAL YEAR ENDED $0th JUNE 1968 _

P

REPORT OF THE DIRECTORS :

Brazil was not wholly able to withdraw herself from the Sdo Paulo for the purpose of coffee valorisation. This sum is

consequencts of the retrogression in the genersl economic situa- | said to ‘be_intended to enable the State to release the 8,000,000
tion during thé year ending June 30th, 1908. bags of coffee purchased and mortgaged by it, and. thereby
The Northern and Southern States suffered severely from bringing the valorisation undertaking in a certain sense to a
the fall in the price of rubber and hides, whilst the Central conclusion... )
coffee States suffered under the pressure of the uncertainty Interest and amortisation of this loan will be principally
pending Yegarding the coffee valorisation undertaking. defrayed out of the increased surtax from 3 francs to 5 francs

The extremely unfavourable position. of the foreign mar- levied on cvery bag of coffes exported. In this manner the
kets for the principal products of Brazil checked the inland expenses which the State has partly taken on itself will again
purchasing power and caused importers to be loaded with be thrown upon the shoulders of the planters, although dis-
stocks which can only be sold slowly and with difficulty. tributed over the next fifteen years. The pressure of the great

Total imports amounted to:— visible stock of coffee on the market would scarcely be re-

. . moved.
1905 "l -+ £29,830,000 The Brazilian coffee crop, according to shipments, amounted
1908 ..o © 83,204,000~ in 1907-08 to 10.3 million bags, as compared with 19.3 million
~1;9(17 ------------ SRR 40,527,000 i bags in 1906-07, and is large enough to prevent any appreciable

Numeroys suspensions..of payment in the principal Bra- decrease in the World’s visible supply. . .
zilian markets' illustrate ~fhe sittation “thus bxl')oﬂg'hé) about, mong"we:’}?:en:ﬂﬁ:s ;}ont;z::;l it: Z?:Eul;;ﬁzlnv‘;lr:g}fg p;g:;
;v‘:x;;}lus::lsfzoili;lds clear expression:in a reduction in the export §37'7536151‘§98,’; June 30th, 1908 as against 662.220:4488 on
o £19,855,439 in 1906 to £13,649,205 in 1907, une 30th, 1907,

Government l,nade it ‘its ‘'business, in conjunction with the . _The Fede_ral‘Budge.!l; for .1907 showed a surp.h}s of 10.44
Banco do Brasil, to maintain the rate of exchange in the .. ml}hons of milreis, whilst estimates for 1908 anticipate a de-
neighbourhood of 15 3/16d. As a result,-the gold stock in the ficit of 12.000:0008. ..
Caixa de Conversio remained tolerably unchanged, the amount The: conditions set forth caused the Bank to exercise ox-
being B N treme caution and prudence in its transactions, although in

£5,768,030 10s. 7d. on July 9th, 1907 consequence of our extended discount busmes.s,' we.lmd to pay
- © ¥ as against ’ ! our sha%re, sincetouTrhbrzncl‘lels were concernetzhn; vanofus ‘s;;spe;l-
3 R sions of payment. e final losses, are nevertheless, of moderate

£5,900,248 fs' 2d.con July 1ith, 1906. extent and have been written off or fully covered by reserves

In this connection it should naturally not be overlooked until the exact amount of the insolvencies are known.
that the Brazilian trading balance has been materially, The site in Santos which, as was stated in our last year's
supported by the iakingiup. of foreign loans in the past year. report, we purchased from the British Bank of South America,

The Federal State alone raised:— P has been disappropriated by Government for the City Works.

In October, 1907, .a £3,000,000 loan, redeemsble in 15 We have, therefore, purchased another site, the cost of which
years, of ‘which £2,000,000 issued by Messrs. W. M. Roths- is_within the estimated limit, and we intend to erect new pre-
child and Sons, London = . mises for our branch. In Sio Paulo we have purchased the

In the spring of 1908, £3,000,000 in the form of. Treasury'. site next to our branch for the purpose of enlarging the office.
bills, with an average currency of six months. We regret that, so far, we have been unable to open the

In July, 1908, a £4,000,000 5 per cent. loan, redeemable | proposed branch in Bahia, but the ‘work is well advanced and
up to 1918, althotgh the proceeds of the latter should repay we hope to open the same early next 'year.
the before-mentioned Treasury bills. - . Net profits, including M. 444,118.92 carried forward from

In addition to these a 5 per cent. Railway Loan of | 1906, amounted to M. 1,685,823.04 which, in agreement with
50,000,000 francs has ‘béen offered jm Paris at 933 per cent. by our Advisory Board, we propose to deal with as follows:—
the Banque de Pais et des Pays Bas and the Société Générale, (a) . 62,077.30 Reserve Fund.
the period of redemption being 50 yeurs. R { ) T 62,077.30 Special Reserve Fund.

At the present moment, negotiations are reported to be | (¢) ,, . 57,391.30 Percentagp of the Advisory Board.
pending in regard to a loan of £15,600,000 for the State of L; - {d) ,, 1,000,000.00 10-per cent. dividend on M. 10,000,000

T T — e e —ip
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Total M. 1,685;823.04
The Reserve Fund....... PPN ..M. 966,052.78
Special Reserve il *1,500,082.35
Carried forward 444,277.14

M. 2,910.4 412.27. . .
The payment of the Dividend of M. 100 per- “share wﬂl—
commence on October 31st after approval by.the General Meet.- .
ing.
Hamburg, QOctober, 1908.

The Directors of the Brasilianische Bank fiir Deufschland
W. SCHROEDER, H. KAEMMERER. B
OESTERREICH.

REPORT OF THE ADVISORY BOARD.

60,000.00 Pension ,Fund for the Staff.

certify that it™is in order.

gentlemen retire in rotatjon:—
A. Salomonsohn, P. Boe(:txger, M. Schinckel.

ing years, declines re-election. We are sorry to lose the ser-
vices of this gentleman who has- co-operated so loyally Witk
us since the foundation of the Bank and we beg hlm to accept
out sincere thanks.

It is your duty to elect two members of the Advlsory
Board. » .
Hamburg, October, 1908.

The Advisory Board of the Brasilianische Bank fiir Deutsch-

land.
M. SCHINKEL, President.
A. SCHOELLER, Vice-President.

PROFIT AND LOSS ACCOUNT
OF THE OFFICE IN HAMBURG, AND THE BRANCHES IN
RIO DE JANEIRO, SAOQO PAULO & PORTO ALEGRE.

Credit.
Marks. Pfg.
Balance on 1st July 1907 ................ 444,118 92
Profits of the branches at
Rioc de Janeiro, Sio’
Paulo, Santos and Porto *
Alegre .............. M. 3,120,695.64
Less general expenses,
emoluments, taxes, etc , 2,070,951.94
M. 1,049,743.70
Written off from value
of buildings in Rio de
Janeiro, Sio Paule and -
Santos ................ . 161,742.12
————— 888,001 58
‘Profit of the head office in Hamburg ...... 496,136 26
1,828,256 76

Marks. Pfg.
45,884 12

Expenses in Hamburg
96,549 60

Taxes on Dividends

142,433 72

Profits ................ M. 1,685,823.04
Less balance carried for-
444,277 .14

ward to next year .... »

M. 1,241,545.90

(a) Reserve Fund 5% » 62,077.30
(b) Special Reserve
Fund 5% ...... ’ 62,077.30
(c) Percentage of
Administrative
Council ...... e 57,391.30
(d) Dividend 10% on
M. 10,000,000 ... ,s 1,000,000 —
(e) Employers Fund.. ' 60,000.—
(f) Carried forward to
1908-09 ........ L, 444,277.14

1,685,823 04

1,828,256 . 76

" Hamburg, June 30th, 1908.

444,277.14 ‘carried forward to 1908-09. L S

The Avisory Board has examined the foregomg report and .

In accordanee with’ Art. 17 of the Statutes;" e fol]nwmg’

We regret that Mr. A. Salomonsohn, on the plea of advanc-, -
" Débtots” .

. Administrative Gem)m)r AT
e M. SCHINCKEL, President. A
A. SCHOELLER, Vice—President._u
Du'ectors . . o e w
. W. SCHROEDER. = B
" G.‘H. KAEMMERER.
- B oy ’OESTERREICH.
We “certify that the foregom'v accounts agre;a“;v; i the

*“books of ‘thée Brasilianische Bank fiir Deutschland. - Lot

Hnmhurg, October, , 1908. L.
R. PETERSEN. A. BUCHHEISTER !

) . BALANCGE SHEET
'OF THE HEAD OFFIGE IN HAMBURG AND THE
BRANCHES in RIO DE JANEIRO, SA0 PAULO, BANTOS
AND PORTO. ALEGRE.

Assets.

. " Marks. i’fg.
Cash ... ... . i, - 11,985,950 . .31
.Bills Discounted ..................... 27 546 189 13

Accounts_current guamntecd 21,865,728 71

10,542',042 09

Furnltura L.

Sio Paulo and Santos
Written® off !

926 :967 $564
126:967$564 ;

1,019,108 28

: 800 :000$000

First class securities belonging to the Bank
and held in Hamburg ..... ..... ... ..., 3,874,903 01
M 76,833,925 53

Liabilities.

Marks. i {I_’fg.;
Capital ... ... ... .. i, 10,000,000  —
Reserve Fund ............. i M 903,975.48 .
Transferred from this year’s
Profit and Loss Accou!f ceve 4y 62,077.30077. 17 i
. S 966,052 . 78
Special Reserve Fund . ..... M 1,438,005.05 V
Transferred from this year's"
Profit and Loss Account .. ,, 62,077.30 .
—— 1,500,082 '35
Employees Fund .......................... 140,000 . —
Bills payable .............................. 2,203,433 -85
Deposits at fixed dates .................... 12,379,908 85
Accounts current and correspondents ....... 48,050,479 .. 26
Percentage to Administrative Council ...... - 57,391 30
Dividend 10% on M 10,000,000 ............. 1,000,000 —_
Dividends unclaimed ....................... 2,300, —
Carried forward to 1908-09 ................. 444,277 14
: - ..-M 76,833,925 53
Hamburg, 30th June, 1908
Administrative Councﬂ — Bnard of Dlrectors e
M. 8CHINCKEL, President; SCHROEDER
A. SCHOELLER, Vice-President. OES’I‘DRREICH.

}i 'KAEMMERER

We certify that the foregoing nccounts agree w1th the bdoks
of the Brasiliansche Bank fiir Deutschland.
Hamburg, October, 1808, -
R. PETERSEN.

A. BUCHHEISTER, - -+

for sleany-cng Batines, o (‘ o

(Jmhmq Sheelingy:

~eLaeal /(/?{l/ for

Hoawy o

Heemannit’,
q/lO//I Q’x;hn\[u -

}//1\////' Fleemaiin, Sambury €

Mogt & Chandon— 1900 thage thy Impemal Ghampagne

THE BEST IN THE MARKET

FINEST EXTRA ‘QUALITY

SOLD BY

C. N. LEFEBVRE 34 Ruada Candelaua 24-Rio de Janeiro -

4 -




1210

THE BRAZILIAN REVIEW

[ November 17th, 1908.

IVERPOOL BRAZIL AND RIVER
PLATE STEAMERS

LAMPORT & EOLT LINE
t"assenger service for New York
Average passage Rio to New York 17 days

VOLTAIRE..........c0n. 18th Nov.
BYRON ........... 3rd Dec.
VEBRDIL.... «eivivevee 18th »

VOL\TRIRE

sails on 18th November for
Bahia, Barbados and New York
Taking 1st & 3rd class passengers for above ports

All these steamers have also superior Ist
class accommodation

For freight apply to the Broker
Wm. R, MeNiven,
18, RUA DE 8. PEDRO
For passages and further information apply fo the
Agents : NORTON, NEGAW & Oo., Ltd.
58S, RUA ﬂnumuo bDE MARYO

as-bl-ea zx

WILSON SONS & CO.
(LIMITED)

Steamshiy Ageats and Frepristers of
COAL DE?OTS AT

MADEIRA BANTOS.

SAO PADLO,
LAB PALMAR.

MONTEVIDEO.
ST, VINCENT, C. ¥
PERNAMBUCO LA PLATA

. BUENOS AIRES,

BAHIA. . ROSARIO.
E10 DE JANKIRO.

BAHIA BLANCA,

Alno Branch Establishmenia sitCARDIFFandBARRY

Workshops at Las Palmas, 5t. Vincent (C.V.),
Pernambuco, Bahis and Rio de Janeiro.
Contractors to British and Foreign Governmenta
and all the chief Transatlantic Steamship

Companies.

Conl.—RBtocks of only the very beat description
of Bouth Wales S8team Coal kept. Also Btocks
of Nut Coal, Foundry Coke, Patent Fuel and
Antbracite Pea Nuta for Gas Engines.

‘Tug boats always ready for service.

Cargo Lighters.—ditto.

Stevedoring undertsken.

Ballast wpplied to ships

Repairs to S8hips and Machinery
Having large workehops fitted with uﬂmenl
dern plant, rep of all desoripti

AGENTS OF THE

Pacific Steam Navigatio. Lompa
Shaw Savil -{e Alhun Co., Ld.
The New Zealand Aluppmy Co., Ld,

Inquireis as regards.prices etc., should be ad-
dressed to

WILSON, BONS'‘& CO. LTD.
2, Rua de ‘8. FPedro
RIO DE JANEI1R0
Head Office -—Snl
 Loce : 4 ubnry House; Hubury

BraziL-ADRIATIC LINE

of
The Austrian Lloyd's Steam Navigation

Company
aud

The Royal Buagarian Sea Navigation
Company “Adria” Limited
Tri-weekly eailings frcm Santos and Rio
de Janeiro for Trieate and Fiume and,with $ran-
shipmens, to all Mediterranesn, East Asistic and
East African Ports.

DEPARTURES FOR TRIESTE

INDIA....cicaveeroe csnrsenaasan 21st Nov,
BALATON,....cc0ne0ic00eueesess  11th Dec,

For freight apply to the Broker.

Wm, R. Mc. Niven,
18, RUA DE 8. PEDRO,

For passages aud further infc tion to the
AGENTS
Rombauer & Co.

RUA VISCONDE DE INHAUMA, 44
Rio de Janet

ORDDEUTSCHER LLOYD,
BREMEN.

Capital.. 135,000,000 Marke
HNEXT DEPARTURES

Date | l
[ I

1908
Nov. 37! Wursburg |Bahis, Madeira, Leixdes, Rot<
terdam, Antwerp and Bre-

men.

Dec, 11{Cobiena.....| Bahis, Pernambuco, Madeira,
Lisboa, Leixdes, Antwerp &
Bremen.

Passengors & Cargo accepted

Passenger routes Cabin Steerage
Rio — Rotterdasm, Autwerp,
Bremen .. Marks 500 £, 10-f=
» — Lisbon & Leixdes.......... £ 17/= 633060
For further informstion spply to
HERM, NTOLTZ & ., Agenta
Avenida Central, 66-74 Rio de Janeira
Ju-bheea ) zx

RUA 11 DE JUNHO, 1A,
Bantos,
ab-bb.ea x3x

PRINCE LINE

TO LET

SOCIETE GENERALE

‘Transports Marilimes A vapeur de
HMarseilles

DEPARTURES OF STEAMERS
FOR EUROPE

ESPAGNE....... veveesas 27th Nov,
FORMOSA....... vesnsa.  13th Deec.

for
Marseilles, Barcelona, Genoa, and Naples
Through fares to Pull 1st eluu..... L gold s
do 2nd 1 550

do d Brd coses £y 199
Through fares to Parls return 1st class f. 1149
do do nd... f. 882
do do Srdiae. L. 864
Marseilles Genoa, Naples, 8rd clams,. 1148000
Bareelons Brd olash.siceeeesasencsees 12339600

Agents — Antunes dos Santes & C.

Rio de Janeiro—Avenida Central, 14.
. Paulo.~- 28 Rua 8. Bento
!ntol.—l Praga ds Republica
e=ba-aa .
< ) =

Regular sailings to the Uuited States

DEPARTURES
FOR NEW YORK
SWEDISH PRINCE. . 22nd Nov.
GRECIAN PRINCE . 30th »
ITALIAN PRINCE.. 15th Dec.
AFGHAN PRINCE.. 2th  »

FOR. NEW ORLEANS

WELSH PRINCE.. 17th Nov.
SPANISH PRINCE 20th »

AGENTS
DAVIDSON PULLEN & CO.

145 RUA DA QUITANDA 145

ANTIGO 149

R M S ‘She Royal NMail
s 1805 s 5 .» Steam Packet Gompany
Under confract with the British and

Brazilian Governments for carrying
the mails,

TABLE OF DRPARTURES

Date Steamer Destination

Nov. 24|Danube....|Bantos, Montevidéo and Bue-
n0s Ajres,

25| Amazon..,.|Bahia, Pernambuco, 8t. Vi

. cent, Lisbon," Leixdes, Vi.

g0, Cherbourg & Southam-

i pion,
30| dven....... Bantos, Montevidéo and Bue-
noa Ajres
Dec. 2| Araguays..|Bahis, Pernambuco, Madeira,
Lisbon, Vigo, Cherbourg &
Bouthumpten,

8| Clvde....... Bantos, Montevidéo and
Buenos Aires.
9! Danube. ... |Bahia, Pernambucoe, 8t. Vin-

cent, Lisbon, Leixdes, Vi-
g0, Cherbourg & Southam-

ton

14} Asturias... Bnntoa Montevidéo and Bue-
nos Aires.

16] Avon....... Bahia,Peranmbueo, Madeira,
Lishon,, Vigo, Cherbourg,
and Southampton.

28| Iyde. ... Bahia, Pernambuco, 8¢, Vin-
cent, Lisbon, Lalxoen, Vi-
g0, Cherbourg & Southa-
mpton, -

-]

nos Aires.
80| Astursas...|Bsahla, Pernambuco,Madeira,
: Lisbon, Vigo, Cherbourg
i and Southampton.

J3:.:] '
Jan. 11} Zhames..... | Bantos,Montevidéo and Bue-
nos Aires,

Special attention is drawn to the following :

Holders of firnt-class tickels, single or tel.urn.
mn break their voyage st any intermedinte
roceed by any of the PACIFIC BT All
GATION or MESBAGERIES MARI1L.
ES Comp’s Bleamers.
Fox freight, passages, sad otiier mform-nm-

ly,
'xvenidn Central Nos. 53 and 55.

E.L. HARRIBON, Representative. .

Aragon. ... |sautos,Montevidéo and Bue-
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Navigazione Generale Italiana #% LA VELOCE #% ITALIA
Societd Riunite Florio & Rubattine Navigazione Italiana a Vapore  Societi df Navigazione a Vapore
x .
Weekly service by the new and splendidly equipped transatlantic steamers of these three panies trading bet Spain, Italy and
. Brazil, and between Brazil and River Plate and vice-versa
SAILINGS FOR EUROPE SALLINGB FOR RIVER PLATE
= =
MONTHS |§| BTEAMERS COMPANY ROUTE MONTHS (5| SsTEAMEES COMPANY ROUTE
a a
Nov. |2l;«Brasiles..... La Velace ....[LasPalmas,Barcelona&Genoa| Nov. 28| «Savoia»...... La Veloce. ... .|8antos and Buenos Aires
» 29| «ltalian.......{ » » ... |Tenerife, » »
Dec. 6|«ReginaElena»|N. G I.......[Las Palmas, » » Dec. 4{«Umbria».....iN.G.1........|Santos,Monteyidéo and Boe-
» 13| «Bavoias......|La Veloce ....|Tenerife, » » nos Aires,
» 21{-Umbrin- ..... N, G.1...... Las Palmas, » > ~
For Barcelona, Genoa and Naples For the River Plate
Nov, 218t~ BRASILE Nov. 28th — SAVOIA
These luxurious steamera are the fastest of the Italian mercantile marine ; they bave three decks with splendid dat for famii and
spacious cabins for both first and 1 class p g The dation for third clars passengers is of the most modern description in accordance

with the new regulations of;the Italian Government.
N. B.-—These largk and magnificient packets run in-combinsation with the sailings of the Companys’ steamers for Narseilles, Beyrouth,
Alexandria, Port-Said, ctc. e
IMPORTANT NOTICE. When paying for passages, passengers can provide themSelves with cash in gold or paper
also with cheques, drafts and postal orders on any town in Europe and on New York, Montevidéo, Buenos Aires, ete.
For cargo rates apply to the agent : — Sr. Campos, rua General Camara No. 2. For passuges and other information to the BANCO COM=
MERCIALE ITALO=-BRAS!LIANG (STEAMER DEPARTMENT). — 31, BUA’ PRIMEIRO DPE HAIIQO," 3.

LrLoyp BRAZILEIRO

Triester Handels Aktien Gesellschaft
Tiading Company Limited of Trieste

OWNERS
- (TRIESTE, AUSTRIA) M. BUARQUE & Co.
FOUNDED WITH THE CO-OPERATION OF THR 2, 4, 6, AVENIDA CENTRAL, 2, 4, 6
I. & PRIV. AUSTRIAN SOC1ETY OF CREDIT FOR COMMERCE :
AND INDUSTRY R1o pE JAnEIRD
COFFEE IMPORT and EXPORT -_—
WAREHOUSING AND SALE OF GOODS NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Subventions on deposits, warrants and bills of lading P gers and cargo seivices for Uruguay, Paraguay,
TELEGRAMS:— CODES USED:— . Argentina and Matto Qrosso
“TERMINUS” Trieste Skepperson, Lieber’s A.B.C. 5th edition .

MONTHLY TRIP8S BETWEEN RIO DE JANEIRO & NEW YOURK

E. JOHNSTON & Co. Limited |

Sallings From lzi"l!oz

S ANTOS NORTH LINE.......... Every Sunday at 10 o'clock a. m.
RIO GRANDE LINE... The 1st., $th., 14th., and 28rd.,
. every-:month, at 12 noon.
Coffee Exporters. NEW YORK LINE..... Onceamonth, = :
Steamship Agents. RIVER PLATE LINE... The 4th. aiid 20th. every month,
e s at 12'noon.
General Commission Agents. STA.CATHARINA LINE The 11th, and 28th. every month
' at 12 noon.
i iand. o —— BUL DA BAHIA LINES Once a lp),onth { Departures not
fixed.)
BRANCH OFFICES IN THE STATE OF 8, PAULO AT | snoren nosn.... ... wis oes coepasars nt
fixed:: .
S. Paulo. MATTO GROSSO LINES. Are in connection with the River
A ., Plate Line, deparfures from
mparo. ) Montevidéo or Buenoa Aires,
Espirito Santo do Pinhal. ) FLEET .
Ribeirdo Preto. ‘Alagoas Qoyaz. ) glo;ianopolia.
H Brazil. Sergipe. antos.
S. Carlos do Pinhal. i Mandos. Mayrink. Planeta.
S. Manoel. Maranhao, Victoria. Sateltite. o
LS Olinda. Aymoré. iz Prudente de Moraes
Taubaté. ‘| S@o Salvador. Estrella, .. Aris.
Pernambuco, Fagundes Varellu. Amazonas.
l o0C tation of gt Bspirito Santo Grao Pars.  Guaraj.
Braganga. Di ti dario.
Open to accept sole representation of manuiacturers raganga. Diamanti | aear
P=D0C% Marqjo. Rapido. #  lapemirim,
General Agents in Brazil for the Hamburg- Cozipé. Rio Verde.  _ Cahy.
Siidamerikanische Dampschifffahrts-Gesellschaft 26 BURILDING
u P For Cargo, Passages and General Data Apply to the

REPRESENTATIVES OF :
Guardian Assurance Company, Ltd., London.

L The SackFilling & Sowing Machine Syndicate, |y ppy ycpe OF EXTRA FINE OLD WHISKY
P E’ AD OFFICE: ‘ V.0. B._-MACKINLAY—LEITH

6, GREAT St. HELEN'S FOR SALE .

_LONDON, E. C. | MONTEIRO JUNIOR - 42. Rua Visconde de Inbanma

Head Office & Agencien

LR
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; LONDON AND BRAZILIAN BANK LIMITED =
o v . . b : o
- o
© Capital........cconvuvnnnnnn., £ 2.000.000 o
— —+82 Capital paid up...... » 1.000.000 S

o Reserve fuud................. » 1.000.000 i
B : . -
—| HEAD OFFICE: -— LONDON, Branch Office in Rio de Janeiro: :
©
— X X X X X RUA DA ALFAN DEGA, 10 Y
=]

—_— Draws on Head Office and the following Branches and Agencies : —_
[«] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SBANTOS, 8. PAULO, [+]
-—| RIQ0 GRANDE DO S8UL, PORTO ALEGRE, MONTEVIDEO BUENOS AYRES, ROSARIO DE SANTA FE |—
° PARIS AND NEW YORK _ o
—_ Alvo on: ’ J—
© | Messrs. Glyn, Mills, Carrie & co. — London. ! gr::ﬁ' I,B"'nnh& l.‘.oé il °
- Mallet Fréres & Co. — Paris. redit Lyonnals - Spain. .
- Messrs. Mallet Fr . Anglo-Oesterreichische Bank — Autrh-nnnyary o
_~ | Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. {Anglo-Auatrian Bank) _
o | Credito Italiano. — Italy. | Banco-de Portngal — Portugal. o

/
= THE LONDON & RIVER PLATE BANK LIMITED > |
o) (=]

— ESTABLISHED 1862 —_—
o —X— ©
— . Subscribed Capital................ £ 2,000,000 —_
° ﬁg% Realized do .. .............. £ 1,200,000 5 °
. Reserve Fund......... AP £ 1,200,000 —_
©]19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 |°©
o And at London — Paris — New York, 8antos, 880 Paulo, Pernambuco, 04
— Pard, Buenos Aires, Rosurio, Mendoza, Concordia, Bahia Blanca, Burracas, Montevidéo, -
° Paysundd, Salto and Valparaiso. o
_ AGENCIES IN BRAZIL —
o Mandos, Muranhfo, Cears, Macei6, Bahia, Vlctorla, Curityba, Rio Grande do Sul, Pelotas [+]
— and Porto Alegle Corlespundenln in all other chirf towus of Brazil. . _
Q BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercm] [=]
—— | the following places:— firms nnd private individuals. —_
o LONDO. and all the principal towns of the EPOSBITS feceived for fixed periods or t 30 days °
| UNITED KINGDO! notlce of withdrawal,

_t PARIS and nll the principal towns of FRANCE LETTERS OF CREDIT issued. -
© | and of GERMANY PORTUGAL and ITALY alse ou the S8TOCK and SHARE ORDERS executed and every | ©
— ! ARGENTINE REPUBLIC URUGUAY, CHILE, deseription of banking business conducted. L—
o ] UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application o the Bank.. | o

\
°!  BRASILIANISCHE BANK FUR DEUTSCHLAND  |=

: NK 5
____{ Established in Hamburg on 16th December, 1887 by the ‘‘Direction der Disconto Gesellschaft’’ in Bnriln and the ___.
o . “Norddentsche Bank in Hamburg’ —- Hamburg o
° e CAPITAL REALIZED . . . . 10,000,000 MABRKS s .
o i Branch Oﬂice in Rio de Janeiro: o
_ RUA DA QUITANDA No. 109 (Caixa 108) —
o Branch Offices in: — Sdeo Paulo, Caixa 520 — Santos, Caixa $85 — Porto Alegre, G-lxu 27 o
—_ N Cable Address ALLEHABANK. —_
o Correspnndanum ~—Para, Manacs, Maranhi Illll. Macsie, Tieteria, Ris .rllll, ol N

Pelotas, hm’lu, hrnlgn. Banta vnilrlu —_

-— Draws on:—

=] Direction der DPisconto . e Crédit Lyonnais, PARIS, and branchea =]
—_— Gesellschaft BERLIN ) A Heine & Co. Paris |[——

Germany . ?Fr-nkﬁut a M. Bremen ) and correspon: lenu Pranes.... { C ir National d’E; pte de Paris Paxis
o Norddentsche Baunk in ~"""" § Lagard Fréres & Co. i Paris | ©
— Hamburg. Haumure /! s De Nenflize & Co. . Parig |j—| °
> N. M. Rothechild & Soris Loxpox Credito Itallano, °
_— Direction der Disconto Gesellschaft  Lonpon ttaly... '{ Banca Commerciale Italiana. -
o Mnnchestc:}: and Lll..'lerlxt’osl District : : ol
m] ] > .
- O ot L -ud Smiths Bank Lid. Lounou Pertugal,.—Banco Lisboa & Agores and correspondejits. .
o) Wm, Brandt’s Sons & Co. ‘LoNpoN and any other countries. o
—| Opens accounts current. Pays interest on deposits for fixed periods. Executes ordera for purchases |—
) and sales of stocka shares etc., sud transacts every description of banking business. o
= S . ,

B R |
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
' LONDON, E. C.

Capital............oiiniiian

Idem paid up..
Regerve fund.................

...................... £ 1,300,000
............. £ 650,000 O0——
............... £ 535,000

Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A

RBranches at: Si0 PAULO, BAHIA,
BUENOS AIRES, xmmvmno and

and 1, Rua do Hospicio, 1

Santos Agents :
F. S. Hampshire & Co,, Limited.

Correspondents in : — Pernambuco, Paré, Manfos, Cears, Vioctoria, IhceiGd Maranhio,

Santa Catharina, Paranagud, Curityba, Rio Grande do bul, Pelotas an

Draws en its Head Office in London :

The London Joint Stock Bank Limited.......... London.
and all principal towns in United Kingdom.
Megars, Heine & C0. covpsevvveccsanssnrans vseses Paris,

... Bordeaux.
... Hamburg.
and Correspondents in Germany.

Measra, Ressi & €0, covauconesranns heee censs vv.. Milan.
Banca Commerciale Italiang..........cco00eeeee Genoa.
Also draws on SBouth Africa, Auatralia,

Current accounts. .
Receives deposits at notice o

Porto Alegre
Bocietd Bancaria Italiana........ eheereiranecsane (Genoa.
and Correspondents in Italy.
Messrs, E. Bainz& Hijos.............ci0vvuneenn Madrid.

Garcia Calamarte & Co
and Correspondents in Spain.
Crédit Franco-Portugais...............0 0 ..o0ve
Bancode Portugal .....ccoeciiiiiiiiisansenernn
and Correspondents in Portugal.
The Bank of New York N. B. A. ............0s
E. Raoul Duval & Co

”"

New Zealand and principal cities on Western coast of Bouth America. Opens

r for fixed periods and transacts every description
of banking business. .
Circular letters of credit available in all parts of the World

MACHINERY and RAILWAY MATERIAL
Greases and Lubricating 0ils, &o., &e.

BORLIDG MONIZ & (;0.

0. 65 and 67, AVENIDA CENTRAL

RIO DE JANEIRO

Cable Codes—Lieber’s Standard
A. B, C.. 5th Edition. A.X. Teleg. Code.
R10 DE JANEIRO. Western Union.

P.0. BOX N. 262, RI0 DE JANEIRO, BRAZIL.
Correspondence in English, French, Spanish, and Portuguese.

Telegraphic Adress—
“MONIZ”

DEALERS AND IMPORTERS OF

Railway Appliances, Tools; Repair Material for Car, Loecomotives
Boilers, Wagons ; Lubricating Oils, Varnishes, Lubricating Greases,
Burning Oils, Railway Apparatus, Industrial, Agricultural and Mining
Machinery, Implements, Tools and Supplies ; Packing. Pumps, Scales,
Safes, Printing Presses, Artisans’ Tools; Rubber, Leather and Canvas
Hose ; Galvanized Iron, Portable Buildings, Wire Fencing, Babbitt
Metal ; Paints, Colors, Glass, Inks; Coachbuilders’ Supplies ; Electrical
Machinery"‘ and Snpplies Clocks, Watches; Structural Iren, Bulders’

Pl 'R A .

and F pp H Banit y Ware ; Wool, Canvas and Duck.

GENERAL COMMISSION AGENTS.

Open to accept sole agencies to introduce any article or machine
in the Brazilian markets.

MANUFACTURERS' AND MERCHANTS' REPRESEN-
TATIVES.

Brazilian Government and Railways Contractors.

CORRESPONDENCE AND CATALOGUES SOLICITED
from firms who are disposed to work on an equitable basis.

References may be obtained from well-known firms in :—
London. Glasgow., New-York. Paris. Hamburg.

C ]J. LEECH AND CO'S. — Coffee Sta-
.tistics 1908-1909. On Sale at “The
Brazilian Review”, offices rua Visconde de
Inhauma No. 42, — Price: 10%$000.

QUOTATIONS DUR\InggEIgK CLOSING NOVEMBER 13th 1908
AS FOILLOWS:—
(COMPILED, BY PEERMISSION, FEOM THE FIGURES GIVEN DAILY IN THE
Jornal do Commercio)
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Extremes at which business was done during the week ended Nov. 18th were
151/8d .15 8/16d. for 90 d/s Bank paper and 15 3/164.—156 13/64d. for private,
The average Bank 90 dfs counter diawing rate for the week comes out at
15 5/32d. the cnrrelpc;lnd%lg ulghfsr:‘lie lu;lng 15 8/32d. ngainst 15 1/64d.; the
eruge sight vate of ! amars ical.
- r';ﬁa .lvgera;: ;eoprec‘l’uion for Ih': week, calculated on the basis of the Banks’
;Isglé; :7“!' l: “.Oﬁk) °[,.A-‘n3‘the prlamium on gold 78.88 %/, against 44.030/5 and
. o Inst week, ese rates :— .
was worth 158801 ag-inst 158901 the week bufure
» B $:95 L 796 » B »
» $066 > $068 s s
» » $638 e 3638 o . »
» 13 $780 » $80  » » a
> » 38275 » 382 » » *
» » 358776 L 368776 » 'Y »
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Monday, November 9th.—Rates were unaltered from the
previous Saturday, the Bank of Brazil continuing to draw at
15°/,,d. for to-morrow's mail and that of the 18th, and the
other banks at 15%d. and 15%/,d., private paper quoting at
15°/,,d. and 15"/,.d.

Tuesday, November 10th.—Rates unchanged.

Wednesday, November 11th.—Neo alteration.

Thursday, November 12th —Rates unaltered. :

Friday, November 13th.—Market weak. Rates unchanged.

Gaturday, November 14th.—With rates unchanged the mar-
ket closed at the usual hour.

There was no alteration in rates, the Bank of Brazil l3uying
at 157/,.d. and selling at 15/,,d.; the other banks drawing at
15%d. and 15°/,d., whilst private paper was quoted at 15%/,4.
and 15/,d.

As far as the exchange market is concerned business is com-
pletely paralysed, and there is ‘‘ nothing doing.”

The President of the Republic has sent a Message to Con-
gress asking for authorisation to give the Federal guarantee Eo
the proposed loan of £15,000,000 negotiated by the State of Sio
Panlo. Appended to this M the President f'orwarded a
despatch sent to him by Dr. Albuquerque Lins, President of the
State of Sio Paulo explaining the situation. The text of both
these documents will be found in another column.

There seems little doubt that Congress will authorise the
granting of the guarantee with but little or no opposition, the
rough places, it is said, having already been made plane through
strony politieal influence.

From Dr. Lins' statement it appears that the operations to
be consolidated by the new loan will amount in all to
£12,707,000, of which £2,250,000 is the outstanding balance of
the 1906 £3,000,000 loan issued by Messrs. Schroeder and the
National Bank of New York, which has been reduced by
£750,000 out of the product of the 3 francs surtax, and
£10,457,00), corresponding to advances made by consignees on
coffee warrants. Nothing is said about paying off the Federal
Government loan of £8,000,000. Thus the Union Government
is now responsible for £18,000,000 over the Valorisation scheme,
viz., the £15,000,000 of the present loan and the £3,000,000
borrowed by them for the State of Sio Paulo.

The loan is well secured, since in addition to ordinary
guarantees it has specially earmarked to it the stock of coffee
held by the State of Sio Paulo in Europe and the States
amounting to 6,994,920 bags, and the surtax on every bag of
coffee exported from Sdo Paulo now raised from 3 to 5 francs.

With regard to the coffee’ held by the State, considerable
surprise has been expressed both here and at Santos at the
fizures mentioned by Dr. Lins. In his Message to Congress,
dated July 14th, 1908, he states that at that date the State held
8,169,463 bags of coffee, whilst in his Message of last week he
states that the stock is now only 6,994,920 bags, a reduction of
1,174,543 bags. We hear that this latter amount was sold in
Europe and the States for Government account during the
recent strike in Santos.

Dr. Lins says that if the loan is satisfactorily arranged the
Sio Paulo Government will continue to hold the coffee until
the needs of consumption and the position of the markets de-
man-i its sale.”” With a huge crop for 1909-10 in view it does
not look as though the psychological moment will arrive for a
long time to come, and unless the stock of 7,000,000 bags is got
rid of systematically, or destroyed, it looks as though we shall be
in another impassc two years hence.

So far the amount of coffee exported from Santos for the
1908-09 crop amounts to about 4,000,000 bags, so that in accord-
ance with the law of August last only another 5,000,000 bags
may be exported. Thus we may estimate the visible supply on
June 30th next more or less as follows:—

Visible supply November 1st, 1908 .............. 16,362,000

From November, 1908, to June, 1909:— ’
Estimated balance of Rio crop ......... 2,500,000 R
Estimated supply mild coffees ........ 3,000,000
Balance from Santos as above ......... 5,000,000

-— 10,500,000

. 26,862,000
Calculating consumption for same period at 1,500,000

bags per month ..........cccciiiiiiiiiiiian 12,000,000
‘Estimated visible supply June 30th, 1909 ........ 14,862,000

The report of the” Finance Committee of the Chamber was
read in Congress yestérday, and the following project presented
.to the House:—

Art. 1. Government is authorised to guarantee up to a
nominal maximum of £15,000,000 sterling the ‘foreign loan
which the State of S@o Paulo proposes to contract for the liqui-
dation of the operations undertaken for the valorisation of

coffee and for the consolidation g¢f outstanding liabilities in-
curred for that purpose.

Art. 2. For the purpose of Art. 1., the State of Sioc Paulo
shall undertake to accept and* put into execution the following
dispositions :—

(a) The product of the 5 francs surtax on every bag of
coffee exported shall be deposited every week in an establish-
ment to be indicated by the Federal Government and shall be
ear-marked for the service of the said loan and on no conditions
whatsoever shall it be used for any other purpose.

Sola Par. In the event of the product of the 5 francs
surtax being insufficient, the State of Sio Paulo shall under-
take to put down the amount required for the punctual and
exact payment of the service of the said loan, whilst any sur-
plus remaining at the end of each year shall be retained in
deposit for future pay nents,

(b). In the contract of the loan the guarantee given to
the creditors shall be the stock of 6,994,920 bags of coffee held
by the State of Sic Paulo at Havre, New York, Hamburg,
Antwerp, London, Rotterdam, Bremen, Trieste and Marseilles;
but it shall further be stipulated in the said contract that the
coffee shall only be sold by arrangement hetween the Federal
Government and the Government of Sio Paulo and with the
authorisation of the former.

Sola !’nr. The product of the sale of the stock coffee re-
ferred to in letter (b) shall be exclusively employed for the ser-
vice of the loan treated of in Art. 1.

(). If at any time the State of Sio Paulo deems it ad-
visable to reduce the export tax on coffee, such reduction shall
not apply to the 5 francs surtax, which shall remain unaltered.

(d). The State of Sio Paulo undertakes o maintain in
force the State Law of August 25th, 1908, which regulates the
exports of coffee. This undertaking shall only cease to be
binding when the loan has been completely amortised.

Art. 3. Government is authorised to adopt, in addition to
guarantees specified in Art. 2, any others which it may deem
advisable and which appertain to the nature of the operations
referred to in Art. 1 of the present law.

Art. 4. All dispositions to the contrary are hereby revoked.

From the foregoing it appears that, whilst the coffee is
given in guarantee, it cannot be sold without the consent of
the Federal Government and that the Union is going to keep a
very tight hand on the product of the 5 francs surtax, since it
will be paid weekly into the Federal Treasury or the Bank of
Brazil to Government account.

The product of the 5 francs surtax from January to Decem-
ber, 1909, supposing that 4,000,000 bags are exported from Sdo
Paulo from January to June and, say, 5,500,000 between July
and December, according to the law of August last, would
amount to 47,500,000 francs, or £1,900,000. That is sufficient
to pay more than 12 per cent. on the £15,000,000, so that there
should be a good surplus left for the service of the loan in 1910,
a surplus which will automatically go on increasing as more
coffee is exported up to the limit of 10,000,000 bags as at present
laid down by law for the 1910-11 and succeeding crops.

Quotations of Brazilian Bonds in London were well sus-
tained ; 1889 4% rose ¥ to 81} ; 1895 five’s 1% to 93; Western
Minas % to 935 Fundings % to 104; whilst 1903 five's closed at
9514, last week’s quotation. Rio de Janeiro Municipality and
Bello Horizonte closed at 88 and 96% respectively, as on the
previous Saturday. Leopoldinas and Dumont ordinary’ were
also unaltered at 69 and 14 respectively. :

Rio de Janeiro Tramway, Light and Power rose 4} points
to 77%, their course having been steadily upwards, since they
were quoted at 45 as lately as the beginning of July, and have
thus risen 32% points in the last four months and a half. Sio
Paulo Tramway Light and Power dropped 1 J4points to 153, and
Sfio Paulo Railway.closed at 2038%, ex. dividend.

S#o Paulo 1888, 1899 and 1904 four per cent. issues rose 1,
1 and % points respectively, and closed at 91, 99 and 87.

British Consols closed at 844, last Saturday’s quotaticzn.

The rates of the Bank of England, France and Germany
were unaltered at 224, 3 and 4 respectively. The London mar-
ket rate closed at 2°/,, against 2'/,, last week. Paris market
rate rose % to 21, whilst that of Berlin dropped % and closed
at 2).

Coffee shipments at Rio and Santos gave £696,000, as
against £536,000 for the previous week and £371,000 for the
corresponding week last year.

The balance sheet of the ‘ Caixa de Conversio’ shows
fresh issues during the week ended November 14th to have been
55:5608 and withdrawals 202:270%, leaving a net loss to the
“ Caixa ” of 146:7108, or £9,169. The value of the gold in
deposit on November 14th was 90.711:7478, or £5,669,484, as
against £5,678,616 the week before, against which convertible
notes are in circulation to the value of 90.704:850$  and
6:8078913 in subsidiary coinage. -
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BALANCE OF THE LAIXA DE CONVERSAQ.
Saturday, November 14th.

Note Account (Total ready for emission) .... 82.946:9608000
Subsidiary Coins, Balance in Hand ........... 11:1028087
Cash,inGold Deposit £5,211,381 0 0—83.283:096$000

Fes. 10,367,110
Dollars 129,785

412,055 10 6— 6.592:888$423
26,734 2 3— 427:7458797

Rs. 166:0408 18,679 10 0— 298:8728000

Pesos 2,680 .. 532 10 0— 8:5218620

Liras 60 ...... 2 7 8— 388151

Marks 2,020 99 2 10— 1:5858922
5,669,484 5 3 90.711:747§913

173.669 :8108000
Credit Balances. ®
tmission. Notes issued 118.578:700%
Less retired paid and replaced  27.873:8508

—  90.704:850$000
82.946:960%

Notes emittable (reed.) .......
Federal Treasury (recd. in sub-
sidiary coin ......... e 18:0008

82.964 :960$000
173.669 :810$000

[From our Own Correspondent.]
Paris, October 23rd, 1908.

In spite of the rise of conl and consequent heavy expendi-
ture, the P.8.N.C. has not done so badly and has succeeded
in distributing an interim dividend of 7s. 6d., and with the
fine new steamer Orcoma now running, should not find much
difficulty in maintaining its dividend for the year at 59%. At
present £25 shares are quoted at £20, at which the yield is
6 % and, as the Statist remarks, should be worth buying.

The Eastern scare could scarcely fail to affect values, but
has now been thoroughly discounted and things are again on
the mend. For the moment, however, its influence was far-
reaching and affected business not even remotely connected
with the HZastern question, such as the Canadian Loan of
£5,500,000, lately launched, of which only 25% was placed
with the public and 75% left on the underwriter’s hands!

The Financial News still harps on the 8fo Paulo loan,
and alternately assures its readers that it is done or is mot
done, or that it depends wholly on the Federal guarantee to
be so0.
To-day (October 22nd), our contemporary, after assuring
its readers only yesterday that the pguarantee has been pro-
mised, states that it will not be given, but’ that Sio
Paulo has offered 9,000,000 bags of coffee as collateral to be
placed at the disposition of the bankers and disposed of as
they think fit.

The Financial News is clever at guessing, but as a matter
of fact, Federal guarantee was never demanded nor the col-
lateral refused; the real difficulty lay in the price or the
commission the bankers were to be allowed to make out of it,
which naturally had to be alluring to gild such a risk. Not
that the loan itself would be any riskier than any of the
others; if Sdo Paulo defaulted on one it would default on all,
and, anyhow, there would be the coffee to fall back on. In
fact, as loans go, what with the coffec and the 5 francs sur-
tax, the projected loan seems as well, if not better, secured
than any other. But * Valorisation 7’ has been so discredited,
so hammered and reviled in every market in Europe, that it
must be a very strong combination to dare to tackle the loan
at all. The combination in fact which included Schroeder, of
London, the Société Générale, Bangue de Paris et des Pay Bas
and some New York bankers, was about as strong as it could
be without Rothschild. Schroeder is responsible for the previ-
ous London ** Valorisation ”’ loan of £3,000,000 and could easily
get outstanding bonds exchanged for the new issue, whilst
the Société Générale has agencies in every town in France and
possesses greater facilities probably than any other bankers 1n
Europe for placing a loan directly with real investors. At
present the matter hinges on the quanfum Sio Paulo is will-
ing to pay.

A feature that is generally overlooked is that no guarantee
at all can be given by the Federal Government without the
sanction of Congress, which will close, at latest, in December.
There are, therefore, only two months left to run a bill through
the Chamber, always a tedious matter, and, in face of the
almost certain opposition such a measure would provoke, by
no means a certainty.

In Europe is seems to be generally imagined that Govern-
ment has only to signify its wish or intention and the thing
is done, the comsent of Congress being taken for g}-anted,
when it is even remembered that Congress has a vote In such
matters at all. Certainly in the unconditionalism of late Con-
gresses some excuse for such opinion is to be found: but un-
conditional or no, such a measure will have to be submitted to
Congress first and, unless it be done within two months, adieu
to all chance of a guarantee! The fact that no steps have
been taken, so far, in this sense, would seem to point to the
absence of any demand for it. That the loan will be arranged,
unless Oriental affairs should again become really dangerous,
seems, to say the least, extremely probable, because it 18 al-
most as essential to interests of London and Paris bankers,

who have invested lately so heavily in Brazil, as for Sio Paulo,
and, moreover, because, if done at all, it will be on terms that
will leave rich pickings for the Bankers. Sao Paulo may
squirm and wriggle as it will, the lenders have got the upper
hand and may be trusted to squeeze the lemon In their usual
fashion. A Federal guarantee would, of course, secure better
terms, but, guarantee or no, it is here, not in Brazil, that the
terms will be finally decided.

BUSINESS DONE ON THE RIO STOCK EXCHANCE

DURING THE WEEK ENDING NOVEMBER 1ith, 1908,
Closing

PR
Sales Highest Lowest This wesk  Previeus

DESCRIPTION.
Government Sccurities. .
Apolices Geraes . 1:0148 1:025% 1:0158 Nov. ]
do fractions 1:0155 1:0205 1:0158 ]
Loun 1887 ..... 1:0145  1:0165  1:014% ” 6
Municipal Loan 185% 180% 18685 Oct. 28
do order 1015 1028 195% " 22
do alvara 1015 1915 — —_
do #£20 E] 5% 275% Oct. 3
do 1006 1765 1765 Nov. 6
do order 177$ 178% ” 5
o 1903 ... 1:0105 1:017% 1:0108 ” [}
State of Minas . 8005 807% BO0S v 4
do fractions 7708 780% 7705 Oct. 20
Btate of Rio 4 p.c. (55 6655 645 Nov, [}
do 6 p. ... 425% 1855 135% - &
Munic. Nictheroy .. 151% 1528 152% " 3
Bank Shares.
Brazil 475"/, 2058 188§ 184$ 18385 . [
Comwercial . . 32 108§ 10555 10555 107% ”" 5
Tavoura Comumercio ... 125 1 1158 117% 1155 Oct. 13
Rallways & Tramways.
Jardim Botanico ...... 646 2128 RS 212% 2055 Nov. 5
do 50 per cent. ..... s 045 10155 104$ 102% " [
Cotton Mills.
Corcovado 33 190% 193% Oct. 31
Progresso [ 70 26$ 2705 Nov. 3
Allianca 20 270% 2728 " 4
Brazil Im 50 201% 2008 Oct. 20
Santo Aleixo . 20 130% — —
Miscellanscus.
Loterias Nacionaes .... 5,950 16$5 14§25 Nov. 8
1ocas da Bania .. .... 1,160 7% 5%$25 Oct. 25
Trunsport ¢ Curruagens 40 235 €5% . 27
Dehantures.
Carris Urbanos (2008) 0 2023 2008 2023 2028 Nov. [}
Jardiin Botanico 159 210% 209% 210% 2008 Uct, 31
do arder 33 209% 200% 2005 2108 Nov ]
do 2nds ... 25 2058 200% 2009 $  Oct. 9
Mercade Munici 85 1675 163% 163% 167% Nov. 5
S. Bento ... 23 2145 214% 2145 2145 »” 4
do 2nds 8 0% 210% 2108 2108  Oct. [}
Jornal do Br: S 156 1753 1758 175% 162% - s
Mortgage Bonds.
Banco C.R. de Minas . H 065 96$ 203 100% ", 19

The total business done on the Rio de Janeiro Stock Exchange amounted
to 9.090:8465000, distributed as follows:—
Government securities .
Bank shares

Debentures vee
Mortgage Bonds

Total, week ended Nov. 13th, 1908 ..
., Nov. 6th, 1908 .
Nov. I5th, 1007 ..

BUSINESS DONE ON THE S. PAULO STOCK EXCHMANCE
DURING THE WEEK ENDING NOVEMBER 12th, 188.
B Closing

DESCRIPTION Salgs Highest Lewest This week  Pravious
Government Sesurities, .
Apolices 2nd .........0 2 883% 8838 885% 8005 Nov. 4
Santos 8rd, 0 d/s 150 B6% 865 86% B86%5 Oct. 18
Riberiio Preto 2nds 20 965 965 it %% ” 30
8. Carlos 12 0% 903 20$ — —
Sertiosinho . 123 855 858 853 8486 Oct. 31

Bank Shares, .
Commercio e Industria. 30 351% 350% 3618 840% » 50
De 8. Paulo ......oeent 430 13455 1328 13485 1285 Nov. 4

Rallway Shares.
Paulista ase 2045 2938 2048 2918 " 6
Mogyana ... . 445 2055 204% 2045 20585 ”» L)
Araraquara debs, . .... 1,288 8835 88%6 88$5 8885 ” [

Miscellansous.
Melhoramentos debs. -.
Mortgage Londs,
Banco Unido
.

The business done on the S3o Paulo Stock Exchange during the week
ended November 12th, 1908, amounted to 449:3713, distributed as follows:—

162 89% 89% 895 89§ Ovt. 31

322 69% 69% 605 605 Nov, 6

Government securities 28:1258000
Railway shares 67 :8128000
Banks.  ..ceeoces 316 :798$000
Miscellaneous 14:418$000
Mortgage Bonds .. 22 :218$000
Total, week ended Nov. 12th, 1908 44D :3715000
” a " Nov. 5th, 1908 .. 848 :6185000
Nov. 14th, 1907 577 :56990$000

ULOSING Quouﬂois ON THE MONTREAL STOCK EXCHANGE
Noutreal Prices

Oct. 24 Oct. 23
68 12 5 18
88
153 150 1/2
9 k]
69 65 3/4
8734 FTS/
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TOCKS AND
GLOSING QUOTATIONS OF BRAIZILIAN 8 . x t
SHARES ON THE LONDON S8TOCK EXCHANGE “ agee e S
FOR WEEK ENDED
DESCRIFTION Oct, 16th, 1908 | Oct. 28rd 1908 SAO PAULO.
BANCO COMMERCIALE ITALO BRASILIANO.
Capital issued
Government Secarities Reserve Fand .
Qold Loatt 1879 & s ©fowecsensnnns 84 6 9 86 BALANCE SHEET ON OCTOBER 31st, 1903, INCLUDING THOSE OF
ol oM 1883 4 113 0o 85 87 86 87 BRANCHES AT RIO DE JANEIRO, SBANTOS, 8. CARLOS DO
» 7 85 87 PINHAL, BOTUCATU, RIBEIRAO PRETO AND E. 8. DO PINHAL.
: B2 WYy 7 80
2 9 923 5 Assets.
. 951/2| 9712 97 % Cash
: 9L
907 6 °/o- B2 | 3012 Bills discounted
Wuut of Minas Ruilway b ®/o- g1 1f2 .?‘g y2 lgé :ﬁ |8§ Hg Bills receivable ......
New Funding Bonds lB?B 5%g. 02 ”80 ye| Taua] s Bills held in guarantee
Resc'asion Bonds 1901-2-5 4 U/, 91 30 88 Guaranteed accounts
State of 8, Paulo 6 9/¢ 1888.... b 07 Agents in Bragzil ..
» » » o DBouds5%o.. 95 97 et 99 Agents ahroad .....
Y 3 1 v 5o, Exchqr. Bonds. & 98 83 86 Becurities on deposit
» »  DG%q Bonds 1904.. 84 8 86 88 Sundry accounts ...
State of Park 5 /. 86 83 hod 85
do 1907 all pl:l(:‘ Ls0i o gg 9 93
ia bO cl oal,
g;::; LIl:yd Bras., 6%/ 5t. hds...... 98 100 98 100 - -
nds Capital
Corp oration Bo o Reserve Fund
City of Riv de Janeiro 4 /s ceeenn 92 94 92 Penzion Fund .
dltt’o 69/q gold bonds, 87 89 87 89 Deposits at fixed dates
City of 8antos 6 "/n . 100 02 100 102 Accounts current
Beile Horisonte 6°/o 91 94 92 95 Accounts current i - .
Manfkos (C. of) 61/2 %o Blg 83 86 a3 86 Agents ahroad .
City of Belem (Pard) b %/ 74 % 4 (] Bills for collect, .
8. Paulo Gld. Ln. 6 "I,. 1003 ias 97 1/3 Sep. Deposits R
all pRid ....ivecocaemrtcssvencaciase-| 48 100 98 100 Sundry acco .
Railways $700
Brazi tireat Bouthern 7 %/, C . a2 51/2 412 51/3 E. & 0. E.—8iio Paulo, November 7th, 1908.—G. Puglisi, Presi-
Gt, Western of Bruzil, Limited ...... ..] 1014| 1084 1014| 10 3/4 dent. V. Frontini, Managing Director. C. Carpi, Accountant.
» > » 69/g Prel. Shares 50000.1 1314 | 184 1118 1 3.4
> '07.60,001-75,000.. . I - — —_ - _—
Loopnldinn leilud 70 7 [ i PERNAMBUCO.
51/29j; Pref.,. 11 Hue| 11 114
Porlo Alegre l Novo Hnmbnrgo7 %0 l-rer LONDON & RIVER PLATE BANK, LIMITED.
BhRses e sennns 12| 1152 2 112 ESTABLISHED 1862,
Rlo Claro, B. P-ulo, leuad Bhaca 36 12| 2612 ws1a| 812 Capital ..........
8. P-ulo.Limuad.. 203 A6 205 208 Capital paid up
59/ Non-Cm, Pref....... 373 116 114 116 Reserve Fund ...
. BALANCE SHEET OF THI8 BRANCH.
Railway Obligations OCTOBER Sit
Brazil Gi. Bmﬂ.hern 6 9/q Btl. Mt. Db, 1893 g7 89 87 84
» o/, Btl, Mt. Debs. Red.| o8 M 98 100 Assets,
b °j, Perm, Deh. Stock.| g7 3y 87 89 - N
@t Westorn of Braril Stock 6 5/gessnsssveee | 128 120 128 150 Bills discounted .. )
ditto 5%/g Rd...oivnvininnneannn 104 103 101 103 Loa;sr :o;n‘:mfs
Leopoldina 4 2/¢ do Slnck rcd. 96 o8 95 97 Sundr' account;
Mogyans, b 2/a Del. Rouds ...... 100 108 100 102 A ouy ts with BH" 358 :2899060
Porto Alegre a Nuve Hamburgo 69/, Morl ccounts wii eal 2828
Deb. Red. 1907........ teensesereens| 8O 91 89 ot gecl:IHGIEB 3.10857758340
8. Paulo, L.td. 5 1/3 9/, l)eheumru lzlock. 194 1% 124 2 LR TR 1.074:8395840
» 59/ 0.. 113 115 113 115 ey ——
, » dofy do 105 107 106 107 12.752:795$600 ?
° -
Ria Claro, 8. Panle b 2/g luh. stock.oo.eao | o118 120 118 120 Liabilities.
B Banks Declared capital of the branch . . +000$000
Deposits, fixed and with notice .. . 1.608 : 9638630
Britirh Bunk of South America, Limited.. 1734 1BYs| 17814] 1B14 Accounts current with and without interes| 2,640:150$630
London & Brazilian Bunk, Limited... 4| 24814 244 ] 2434 Sundry accounts .......
London & River Plate Bauk, Limited... Bl | 6742 B612) 8712 Securities in deposit .
Accounts with Head office, branches and agenmeu 1.210:615$200
Sh‘ppln’ 12.752 :795$600
Awaxon Bteam Navigation Co, Limited..... 81/2 9 838/4 91/4 s
Royal Mail 8teamn Packet Co. ord 57 59 o7 59 E. & 0. E —Pernambuco November 4th, 1908.—C. H. Lloyd,
ditto Pref...c.ouuanieies 94 96 a8 95 Acting M i W. W, P cting A
dl:ito l(il? s l Db Bd. 100 02 100 102
o ssue on exchange for Deb.). — .- —
Pacific Btemin Navigation Co..... 19 12 201/2 191/2 20 1/2 PORTO ALEGRE.
Prinee Line Ltd....., 5/3 a4 5/8 8/4 BRASILIANISCHE BANK FUR DEUTSCHLAND.
BALANCE SHEET OF THE BRANCH AT PORTO ALEGRE,
Mining OCTOBER 3lst.
Assets. * .
Ouro Preto, ord
Bt. John del Re; 1:3//?32 1?{32 lgﬂg l;‘:l;g Accounts current guaranteed .. 1.581 :7088735
do  Prefe. 1516 | 186} 116 1516 Bills receivable 1.712:470$780
Bills dinsou‘lllted _ 1.511:250$270
Bills pledge 568 :3695750 o
A 'l'oleuraplns Securities pled . 1,328 :6525000
wxxon Tel: Bhares. 2 8ecurities deposited . 363 :5305000
ditto 5%/, Debs. Red. . 90 gg 9(2) i 93 2 Correspondents at home an . 3.878:0508770 - -
Westeru Tele. Co. shares.. B8] 14y 12 14 Sundry = ...l . 15 :0165026
do do 4 [, aleh 103 104 102 106 Cash: In currency . 858:361§810
Miscellaneons 11818 :5075141
gl.:.;..‘.su. tw-}.n'nlr:l 5/, deb. Znd m.-:.. wg " 102 " 100 102 Liabilities, '
y of 8auntos Imp. 1.4, 7 °/; non-cum pref..| 10: 1, 1088 1t141f2 - .
- City of Sautos Imip. 1.d. 6 “}: cum pml’l... .11 ny2| 1 / it 1}2 Accounts current ... 251:2025351
do do 5 9f, Ist charge deba| 100 102 100 102 Ditto .wmh adviece - g7 i128$8&0 |
d05 /g (Trams) Debs, Red., Iss at 95:. Deposits, fixed dates . 1.390:238%080 |
° - . Securities and in . 8.974 :022$530 .*
ep., 70 0/ pd..... 72 T4 72 74 . H ofi 3 t 985 31,
Hio dud.lauairo City up. 4 41a| 4 114 ome Office and agents ... .- 3.285:3158220
5 %/4 Deb. 94 101 99 101 J————
donp Jo. a0 g0 100 102 100 103 11.818:607§141
o in or before 1931 Tss. at 969/, 3c| 85y d 71 79 78 i i -
mo da J-uano Flour Mills 1,1,{,‘},_,41_)‘? p 18/4 2 134 82 E. & 0. E.—Pfeifler, Matthiesen (Directors).
. P ul G ¢ do Mort, deb 104 103 104
Al o as Co, .lllliled ..... 14 1442 14 14 12
59/, Debs. (Regd.) . 49 51 / 49 51 f Closing onotlﬂou of Brazjlian stocks and shares
Dumnl;t Coffee, nni..l.l...i. Ganaeoet ; ; 1/; % 114 n the Brussels Bourse
3 © um prefl.. 1, 71/2
do & 13 9/ Int. Mor, dois o |07 % |wop” FOR WEEK ENDING -
sul:m;l”oluéﬂ'ne E;l .5 1/3 9/ 1st. Mort, deb 91 48 93 95 5 o
0 79/g Cum,. Pref..., 312 312 21/2 —_ ct.
Rio de Janeiro Trams, Light & Po 66 d 1 e7 66 / 6"7’ 12 DESCRIPTION 1908 1908 |
Rio de J. Tram. Lght .e ‘Pwr. lst. |
yrs. 5 °fs Gld B P . 9 = i
Bao Plnlo Tram. Let “_ Pvr 99 1/2. lg; 12 lg.o e 1%{15 112 Minus paper...... sgeee — 261.75 |
do 59/, Mt, Debt Red. (§500] 9914 | 1004/4 | 9912 | 100 112 Rencisslon Bonds 4 9.. — 80.26 |
8an Paulo Mateh 6 /0 1st. Mt. Db, 75 80 7% 80 Port of Rio de Janeira 5 %/o. . - 97 45
N. Brazillan Bugar Factories.... 17 8/8 1/4 88 City of Par.......... . — 369560
Manaos Haa. 5 9/, Db. (Rg.) Rd o7 o9 o7 99 Auxiliaire de Chewins de Fer au Brésil Pro . — 888.75
Central Blhil Railway Trust nlo do do Ord. - - 818.75
Reg. Trust ““A" Certs Rd ... 7 8 8 80 do Deb ) - 506,50
ditte B’ Certs, . 21 23 a 23 Rio ds :lnelro Light : Power glaxb'. aes . - 453
Mansos Imp: 79 a: Pre o area . — 88+
EEDNCE 8 7| s S0 Paulo do Dels... 4 S 522
do do Bhures . — 787.60
H1
- i
- |
|
R
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vlosing Quotations of prazilian stocks and shares
on the Paris Bourse
FOR WEEK ENDED

DESCRIPTION Ost. 14th | Oct, 2ith
1908 1908
tute of Minas Geraes 6 %/a 1837, cciiiiiiiiiiniinnae. 494.50 496.560
o o 1907 485 85
s » Bahia...ciieevennaoas 439 509
» » Espirito Santo..... 484,50 482
» » Pernambuco b %/o 1905 424 420,50
. 2 Alagoas 5 9/, 1906 399
» » Pard59,... 442,50 150
» » émuonns 59 974 374
> » Paravf...... 423,
» 1 Bao Panlo b 9/° 1905 ex-c 478 ke :r:g 50
a2 s »» 1907... N 472,25
City of Bahia 489 38"
EBao Patlo Rio Grande do dul ex-¢ 1st series ces 463 4569
o do ex-c nd serjes..... veve 448.50 446
do do Itararé Section 3rd series 447 446.50
do do 8. Francis »  dth 47 446.75
Victoria and Minas 1at series 449,50 435’
do do Znd serle a’ 431,50
North of Bragil Railway.... 5 378
North of ParanA Railway. 42 a2
Goyaz Railway 5%g.eeseorssvnrnss 437 437,50
Bahia Docks and Port Cowopany 5 °fo 488 488
Portof Parf...vcvevuncaaacss PP 448 447.50
De Mello Brazilian Rubber Pref-shares. —
North West of Brasil Railwav............ 4u8.560 44
Rio de Jaueiro Light & Power 5%y Deh's.,.......... - 323.50

djiee _ _iﬂinkci

COFFEE ENTRIES
In bags of 60 kilos.

FOR THE WEEK ENDED FOR THE CROF TO
Rio Nov. 18 | Nov.6 | Nov, 15| Nov. 18 I Nov. 15
198 l 1908 a7 wg T
By Centra' R’y 20,222 18,729 23,768| 465,006 503,088
» Leopoldina
inland eaeoe 47,007 33,233 53,649 718.2.0 962,871
, disch 4,631 4,424 7.465 56,174 104.949
otal ........ 52,860 66,586 84,7731 1,248.440 570,
Transferred from Rio ! 1570508
to Nictheroy...... 2,5()7 1.304 1,791 47,884 48,052
Not Entries at Rio.... 49,863 56,037 £2,983] 1,200,606 1,622,851
Crastwise, in Lransit. — — — - —
Nlethero: from Rlo
Leopoldina R'y..... 13,571 10,840 6,107 235,462 187,761
Total Ricincluding Ni|  * T T T
ctheroy & transit 63,424 65,917 89,089 ' 1,4386.068 1,710,602
BANTOS 371 826 814,381 206,166 5,955,048 4,501,743
Total Rio & Bantos.. 434,749 410,295 295,254 17,892,016 6,213,315

The coast arrivals for the week ended 13th November were from:—
. 2,768 bags
738

4,631

The total entries by the different 5. Paulo Railways for the Crep to Nor.
18th 1908 were as follows : —

Per Remaining
Past Soroeabana  Total at Total at at

Jundishy avd others 5. Faulo Santos 8. Paulo

1908/1909 : 5,411,191 576,008 5,986,199 5,955,948 80,2561

1907/1908 : 3,904,288 584,394 4,488,682 4,501,743 nil

COFFEE LOADED (EMBARQUES)
In bags of 60 kilos.

DURING WEEK ENDEP | FOR THE CKOP TO

1908 1908 1907 1908 w7
Nov. 13} Nov. 6 |Nov.15| Nov. 13| Nov. 16
Blo.euancercnnnnnn 78,160| 81,307| 57,656] 1,207.476| 1,942,076
Nictheroy 10,036 10,0621 11,247| 288,668 195,021

In transit....ocvnccnnnccsnnenia, — - —

Total Rio Includiug Nictheroy
& tranait .
Buntos,eaaneas

Total Rio & Mantos...,

. 8,186 91,369( 68,903 1,446,044 2,187,997
g08,191| 222,869(187,208| 4,610,132 4,277,624

..... 386,376 918,728{206,201 5,966,176 6,415,621

Rio de Janeiro, November 14th, 1908.

Entries at Rio and Santos for the week ending November
13th were 24,451 bags more than for the previous week, and
139,495 bags more than for the corresponding week last year.

For the crop, entries reached 7,392,016 bags, as against
6,212,345 bags last year, and 9,174,051 bags in 1906-07.

Shipments (embarques) were 72,648 bags more than for the
previous week, and 72,648 bags more than for the corresponding
week last year. :

The average for Rio No. 7 was 38630 against 38631 in the
previous week ; apd at New York it was 6.50 cents against 6.40
cents in the previous week, and 6.00 cents last year.

Stocks increased 30,663 bags, and are 414,015 bags less
than last year.

Santos entries were 26,944 bags more than for the previous
week, and were larger than shipments by 73,134 bags. The
daily average for the week (six days) was 61,887 bags, as
against 57,396 bags for the previous week, and 34,360 bags last
year.

Up to the 13th November, entries for last nine years were
as follows:—

1908-09
190708
1906-07
1905-06
1904-05
1903-04
1902-03
1901-02
1900-01

Commissarios Prices Market Prices
Nov. 9 53300—58400 5$300—58400
, 10 5$300—58400 5$300—5$400
., 11 ... 5%300—5%400 5$300—538400
, 12 .... 53300 58300
., 13 ... 58300—58400 5$300—5%400
,, 14 5$300—58400 5%300—5%400

For the coffee crop, clearances up to November 13th show
608,324 bags less than last year, and sterling value £1,008,237
less.

Henry Nordlinger and Co.’s circular, dated New York,
October 15th, 1908, says:—

European newspapers have gone too far in decrying the
proposed Sio Paulo Government loan of £15,000,000 sterling,
and have entered a field of which they have little or no know-
ledge. These newspapers intimate that the current Rio and
Santos crop is equal to that of 1901-1902, when about 15%
million bags were brought to market, but do not give their
source of information. Anonymous statements do not carry
great weight, being too often dictated by selfish motives.
Despite reports, which have it, that the Government is meet-
ing with serious difficulties in placing the loan, we learn from
good authority, that this loan of £15,000,000 sterling, with
Coffee as collateral, will be offered for public subscription at an
early date at a price fixed at somewhat above 90%.

'he Coffee trade has no interest in the success or failure
of this public offering. The underwriters have made themselves
responsible to take the bonds whether the public relieves them
of their obligations or not. The only interest the trade has in
this matter is, to know what provisg “has been made with Te-
ference to the disposal of the collateral. We are as yet in the
dark, as to whether or not the Coffee is to be tied up for a
given time, and with whem the right of disposal will eventually
rest.

It is certainly a disturbing element in the trade to have
814 million bags of Coffee looked up, the ownership of which is
liable to be shifted any day from the shoulders of the Govern-
ment to those of the bond-holders. It would be far preferable
to see this Coffee distributed among the trade, where it
properly belongs, and where it would find a natural outlet.
We must, however, consider the case as it is and not as it
might or should be.

The Government is to-day the biggest factor in the Coffee
business, and will most likely remain so for good or evil.

The original aim of the Government undertaking was, to
protect the planters from starvation prices, but the law of
supply and demand cannot be upset by any power, and it is
bound to assert itself sooner or later.

Despite the fact that last year’s crop was about 2% million
bags smaller than the consumption and despite the fact that
the Government not only held its Coffee out of the market but
added about ¥ million bags to its holdings, that crop was
marketed below cost of production. It is reasonable to ask,
what will happen when we again have excessive crops to deal
with, as may and most likely will be the case, a year or two
hence ?

With conditions as they prevail, the trade will no doubt
continue its present policy of buying only for its immediate
requirements.

No reports have as yet been received by us regarding the
flowering. The weather of late was favourable, with rains and
sunshine alternating. This ought to bring about good results.
Whilst we do not look for a bumper crop next year, we believe
a larger crop than the one now marketing may be reasonably

expected.

p

Accirding to a New York telegram, the visible supply of
the world on 1st November was 16,362,000 bags, aguinst
15,146,000 bags on lst November and 16,890,000 bags on 1st
November last year.
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8io Paulo, November 14th, 1908.

A strange feeling of uncertainty and indecision is over-
hanging the coffee market, rendering business very precarious;
not that losses can be great at present prices, but whenever
made, they are difficult to retrieve. The market is entirely
unspeculative, and every attempt to speculate under such con-
ditions must inevitably end in loss. This state of affairs will
last until the stock held by Government has changed h:md§;
only then will consumption, as well as capitalists, buy agam
beyond immediate requirements, whilst now the wants of the
day only are satisfied, and if Brazil tries to dispose of any
surplus prices invariably recede, to rise again slightly as soon as
the pressure is relieved. It is obvious that under such condi-
tions of trade, the producing country must be prepared or pre-
pare itself to hold a larger stock than customary in former
years, and it would be =ood if the different banking institutions,
especinlly the Banco do Brazil, would lend their help. Of
course, as to every question, there are two sides to this, i.e.,
the maintenance of exchange will be made more difficult. As
for the consolidation of the Government holding of 6,994,920
bags of coffee, it seems to he well on the way of realisation now,
and we do not look forward to any untoward event when the
loan is discussed in Congress. The ultimate sales of the Govern-
ment, which contributed so much to demoralise the market, now
find their explanation; the original stock of more than eight
millions of bags had to be reduced to the above figure as the
amount required to pay off the Schroeder loan of £2,250,000
and the advances on the now existing stock, viz., £10,457,074
9s. 5d., will entirely absorb the net produce of the loan to be
issued, i.e., £12,750,000.

Strange to say, ever since this news was published, which
surely ought to have exercised a steadying influence on the
markets, prices and quotations have gone down, and the export
demand has fallen off quite considerably.

We presume the heavy arrivals of coffee in the consuming
centres (there were 2,174,000 bags on the way and 149,000
bags loading for export on November 1lst) cause some pressure,
as would be expected, but deliveries to consumption will be
heavy too, so that monthly statistics will hardly be unfavour-
able at the end of this month.

Orders for superiors run from 32/6 to 34/6, and for type 4

COFFEE PRICE CURRENT
For THE WEEK ENDEp NOVEMEBER 13TH, 1908

TION N b Nov. | Nov.! Nov.| Nov.| Nov, | Aver-
7 _E! 10 11 12 13 ages
RIO— a
. 3.51. — — 3.881: 3.881 —_ 3.88!
Market N.6. 10kilon 3 3533 5Bs1! s.ee1| 5.949] 3.019] 3.881 o
» N.T . s 3.608] — _ 608 3.608 — 2.630
o 8.676| 3.603| 3.608; 3.676{ 3.676} 3.608
. NGB » s 3.404] — — | 8.404; 3.404] — | 3.427
-8 3.473) 3.404| 8.404] 3.472] 3.472| 3.404
s N.9. s a- 3.200f — — 3.200{ 3.200 - 3.213
-9- 3.268] 8.200| 2.200| 8.268] 8.268[ 3.200
S8ANTOB—
Buperior per 10 kilus, 3.600] 3.600; 3.600! 3.600; 3.500; 3.500] 3.566
Good Average........ 3.300] 3.300; 3.800} 3.300{ 3.200/ 3.200| 3.266
N. YORK per 15
Bpot N.7...... cent. 61y 6‘{, 61y |8 6y | 6131 6.50
> » B...... > 61, |6 |60, 61161, 6, 625
Options—
+ Dec... » 5.35 5.40f b5.85| 5.30| 5.26 5.20] 531
» March » 5.30| 65.35| b5.80] 5.25| 5.20 b6.16] & 26
» May... 5.30/ 5.33| 6.30] b5.26! 65.20 6.16] 526
HAVRE, per so kilos :
Optiona....... francs.
. c... » 38,50| 34.76] 89.00| 88.60} 87.78] 387.76! 38.37
s Mareh » 37.50| 87.75| 88.00f 37.60| 37.00| U6.7b| B7.43
»  May » 87.00( 37.25| 37.50f 87.00 36. .96
HAMBURG per 1, £.
Options..... pinnign.
« Dee.., 28.75! 28.75| 29.00| 28.50( 28.607 28.60| 28.67
» March. > 2¢.250 28.45! 28,50 28.00) 28.00] 27.76} 28,12
». May... 28.25{ 28.25; 28.60| 28.00] 28.00] 27.75| 28 13
LONDON per wf.
Options ..... shillings
s Deec... > 25/-; 26/3] 2B6: BB} 2bj- 24/9) 251
s+ March * 25/6] 2b/91 26/-1 HBO| 256 20)6| 25,8
s May.. > 28/-1 26/3) 26.3] 26/-] 259 25,8 26 -

SALES OF COFFEE for the week ending
November 13th, 1908.

from cents 7% to cents 7%. Ri Nov. 13/1908 Nov. 6/1908 Nov. 15/1907
ng :l;;re is no further news from the interior about the grow- Sll:.t;).l. _____ 52;3‘7'; 1%.% 3,%
The weather has been seasonable, local showers and higher Total 29,873 143,268 142,338
temperature.
Receipts are heavier than expected; especially shipments OUR OWN ST(.)OK
from Sio Paulo town, and they are much bigger than the crop In Bags of 60 kilos.
movement warrants. 1t is rumoured that these are the goods RIO : Btock vn NoV. 6 .ovviveinnniinnnaiiiieiaen 282,231
bought and stored there in the early part of this year for ac- Entries during week ended Nov. 13 ............... 49,853
count of the Sdo Paulo Government. Should this be so, no- - 332,084
thing can be said against this move, as it shows the intention of Loaded (Kmbargues) for the week............. rieees 78;160
getting rid of o\'erythipg at a time when coffee is saleable, whilst Ntock in IRlo on Nove 43....cootvieineninennnns T 953.9%
unexpected heavy m:rlvals in the second half of the crop year Stock at Nictheroy and Porto da Madama on '
would upset everything. Nov, Beeervrvnnnnnniencanannn 5219
Shipments have been fair and stocks increased by about Stock in 1lha do_Vianna on Nov. 6. 11,765
70,000 bags only. » Afloat on Nov. 6.....cceeneianuaail. 61,538
Eptries at Nictheroy plus total embargues
. including transit....... ceeadnaseeasnias 101,756
Weekly Report of the Companhia Registradora de Santos. 180,278
Sales registered on the basis of New York Exchange Standard Deduct : embarques at Nictheroy, Porto da ’
o. 4. Madama and Vianna and sailings during -
By Cable: — the week....ocoreeinnaronanes eeeeeees 117,320
Snle§ for the “:oek ending November 14th 21,000 bags. stock ant Nictheroy and aflont on Nov. 43.. ' 62,958
Closing quotations for ]l\)lovember 3$500 Stock in st and 2nd hands and those nt
» ” . ecember 332()0 Nictheroy and afloat on Nov. 43.......... 316,882
” ” » J‘mll)uary 38500 <ANTOB : Btook oo Nov. 6....ccourvinennnn.... 2,075,006
» » ;;» February 38500 Entries for week euded Nov, 13............ 371,32
. 4,446,421
The Goffes Sait f.onded during same weekeerioseeeennnn.s.. 208,191
e Goffee i
alled during the week ended November 13th, was Stooks in Santos on Nov. 43......... .. 2,148,230
consigned to the following destinations:— Rmckudin Rio and B-:;to- on Nov. 13th, 1908. 5,465,112
In Bags of 60 kilos. o o on Nov. 6th, 1908.. 2,435,849
ags o ilos do do on Nov. 15th, 1907....... . 2,879,127
EDROPE & TOTAL
orTED | rene [cosrs| MTER cups | oTHER| 0L | onor FOREIGN STOCKS
RANEAN WEEK E In Bags of 60 kilos.
— I —_— A Nov. 7/1908  Oct. 31/1908 Nov. 9/1907
Rio.....| eas02!  20s63)10251] sarel — | 3600l 107.205! 142,000 | United States Ports. ... 2,999,000 2,789,000 3,506,000
Bantos ..| 143,188] 148,165 — 2,594 — - 298.947| 4.275 291 3,104,000 3,126,000 3,376,000
Both.oovueennn. 6,103,000 5,915,000 6,882,000
Total . . ,103, 915, 1882,
. ] _ . Deliverien United States 000
1966/1909) 212,690] 168,728} 10,251| b5,978] — 3,600| 401,242) 5,700,361 Visible Supply at United 94, 95,000 124,000
19071908 53,007, 163,000| 3.444| 38,8%0| 2400 — 235,691 | 6,298,253 States porir.....c. 3,783,000 3.624,000 8,999,000
State of Bido Paulo
VALUE OF COFFEE CLEARED FOR FOREICN PORTS PLANTING CONDITIONS IN SEPTEMBER
Week ended
BAINFPALL TEMPERATURE
[
Nov. lalNov.B Nov. 13’ Nov.8| Cropto Nev, 13 DISTRICY
Total Average
Normal month Normal for
Hags Bags. £ £ Bags £ monih
Riv.. ... FTPPPIII 97.044 149,790 156,974 241,727| 1,298,771) 2,077,572
Bantos ’ Taubaté ... g el sa | 104l s
.............. l 298,937 103,057) 517,613| 342,687 4,253,516 7,938,416 g;"',“!""“" .| .3 710 18.9 18.5
Total 1908/1905...... 390,98x| 342,847 704.467) 684,414 5,659,287 | 10,015,968 5 Carton G Braival, | oas o %] e
do 1907/1906......| 23 o R ) i Potucathi.. ..., 6.0 73.0 18.8 17.8
l 22 ,3!7! Nl,hﬁl 400,061} 854,442 6,160,611'11,024,220 L Rantos ...vuvaens lu.5| 1(’!).3 19.3 18.9
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World’s Visible Bupply of coﬂeo tes 1
ON THE 18T OF EACH MONT Deliveries In Enrope Deliveries in the United Staf
i 1908—1909{ 19071908 1906—1907 { 1905-—1906 | 19041505 1208—1909| 1907—1908 | 1906--1907 | 1906—1906{ 1908—1909 1907—1908 | 1906—1907 | 19051906
i ; Jaly..eieeaanns 14.126.227116.399 954! 9.636.563|11.265.510 12.861.454 823.879 917,543 779,135 671,293 560.8i3 611.437 426.517 3'70-92‘:1
§ August. . 14.307.604116.075.812] 9,948.053|11.465.641 | 12.680.148 B40.754 952,306 1.470 796.061 525.717 546,884 602,079 532545
il 8eptemver 15.0R0.241116.004.000110.756.658|12.102.496|18.492.498| 934577 920,076| 858.461] 895.569] 683.301 535,782  463.763|  505.248
3 October... 115.145.9431 16 712.582)13.1564.000| 12,624 . 698 14.266.5921, 1.067.424| 1.634.279 848,209, . 667701 71".832 64[-§90
N 116.362,0001 16,850,134 | 13. 165.786{13.006. 841 14,350.92361 . 887.608 923.348( 1.016.776/ , 616.234 712.936 578.76% |
. 16.910,853)13,808.836| 13.090.349 | 14, 086,730 . 703,506 771.614 782.2571 . 467.419 581,295 626.044 H
‘} 16.758.279|14.377.932|12.647.695|13.916.399 | . 704.9831  860.968| 780.968|. 605.126] 747,488 688.336 i
i 15.133.293| 11.931.631)13.621.720, 860.031 711.148 786.0%7) . 589.173 558,644, » g |
; a 15.201.422111,324.581|18.271.745| . 965.476 981.474 988.547| . 666,971 610.068 631 1
. 15.897.742110,747.916(12.967.170!. . 927.943| 787,928} . 706,761 567.997| 502.831 i
. 16.009.449/10.356.167 | 12.297.000] , 719.961 453,439 8410481 . . 555.440 548,205
i g 16.551.708{10.171.979|11.682, 585 . .| 788.688| 688.721| 740.599]. 482.199| 528.871| 588.924
i Sreesreesprererersssfnasene e taiecesnineuisininaaedeenia | 2.699,207)10.481.598,0,502.080( 9.984,333 1.659.831} 7,043,685 7.042.720] 6.806.588 g
Total....... |
§
10 Fagundes . 3
i RAINFALL ON THE LEOPOLDINA RAILWAY. Varella Pernambuco Ornstein & Co. i_gg ;
Week ending November 13th (in millimetres). ;': N“;’r g;_meiﬂ; ‘:‘;~ co. 1
i © do Ceard Ornstein & Co. 25
do do Bequeira & Co. 350
NTATIONS b, | 8th | oth. | 10tk | 10tk | 13tN. | 131N, 3: P‘“‘:,o g;-‘;m; & Co- herd
1,810
Amazon Buenos Aires Eugen Urban 200 1
{ ° do do Ornstein & Co. 1,250 L5 E
d thotheroy.. o Port Elizabeth  Pinto & Co. 450
'y Cachoeiras . g u T'::,m 8 do Norton, Megaw & Co. 400
R do Cape Town Pinto & Co. 250
' \ 30 do do Clarkson & Cross 250
1 1,350
¢ 10 i ,
Lod t: Paranagud Sequeira & Co. 50
b 2; n a;:l:cy Rio Grf:dc Sequeira & Co. 120
20 do do Lage & Irmio 525
i 30 do do Castro Bilva & Co. 160
| do do Zenha, Ramos & Co. 20
do Pelotas . Castro, Silva & Co. 710
do do Zenha, Ramos & Co. 40
do do Eugen Urhan 350
do Porto Alegre Castro, Bilva & Co. 850 o365
¥
| Ro H hur n t Ornstein & Co. 125
“ gg gi(lllen c. Dabelow 125 E
3 do Conenhayen Ornstein & Co. 875
3 do “do Gustav Trinks & Co. 125
; . do Drontheim Gustav Trinks & Co. 126
! IURUU SRR . dn Hangoe Gustav Trinks & Co. 100 L850
¢ Royal Pnce !\'ew;l Orleans g':ﬁgblsa::ti:}e&&cgn' g,zjog *
da o 4 > < . X
! Companhia Paulista de Armagzens Geraes g., 33 g::lsttng&Tg:k . & Co. }gfg
| SANTOS e do Ornstein & Co. 1,000
i . 18,004
P WEEKLY COFFEE MOVEMENT ) . S —
ol Wihouse No.1 W'house No. s Alémzone Mm:it:vu]eo g;;ltxre?l:nm&lzmc ;5: Co. ]
\ BAGS BAGS d: o Sundry ) 185
b Btock on Nov. 6th.....veveeieinnnnonen, 49,364 44,427 do Buesm Aires gém:::g {‘\& l&a(;i.elra i%
g Entries during the week... 3,429 21,617 gg 3 Zenha, Ramos & Co. 50
' —_ 585
t o Gorientes  New York  (arlo Pareto & Co z3s0
f Withdrawals during the week,............. 4,226 16,764 gg gg Theodor Wihe & Co. 5:000
[ e 40 970 8,250
| Stock on November 13th 1908....... 48,567 49,280 Guanyba Hamburg opt !ljllrrtst;»in \&w:"lfo.& G 500
Warrants to the number of 15, representing. 20.977 bags of coffee Jo do do Drl;;lt‘e(}; &l go. o. a..(Tlg
were in circulation on November 13th 1908, . gg Chu;gmmn Theodor Wille & Co, i
Santos, November 13th 1908. —Harry Q. Esiill. Maunager, o Copenhagen Theodor Wille & Co. 250
do Gothenburg Theodor Wille & Co. 250
do Durban Theodor Wille & Co. 200
MANIFESTS OF COFFEE o 2,325
DURING THE WEEK ENDING NOVEMBER 18th, 1908, C?i‘onm H“ée g‘rlr,\!r;;en% r?;m(l:a. ;gg
L] 1] &
°v RIO DE JANEIRO. Tthira Pernambuco Eugen Urban - 733
Date NameofVessel Destination Shippers Bags  Tetnl Orita Valparaiso Ee‘zﬁf;rffzago 20
(),Jc:v gg gg Ornstein & Co. 200
3  Aragon Buenos Aires Norton, Megaw & Co. 249 do Talcahuann Ornstein & Co. 100
] do do Eungen Urban 584 . 5 Urbat 650
do do Castro, Silva & Co. 100 12 Ori<sn East London Ellgen Urh;m 150
3 e . do Montevideo Castro, Silva & Co. 11 do Cape Town C;lginon r&ncn ‘,,053
! i w0 do Mosgel Ray Norton, Megaw & Co 300
1 5 Brasil Ceard 8equeira & Co. 280 do do , Meg: .
do do C. Fernandes & Co. 170 do Durban E!lgen Prban 100
E - do Pernambuco Ornstein & Co. 200 do do Pinto & Co. 100 00
[ do Pard Eugen Urban 93(_] Pinto & Co. ‘250 X
| do do Ornstein & Co. 1% Cordilidre Bordeaux e & e & Co oo
r do Manidos Jorge Dias & Irmio 50 do do sn . . 3
do da Bequeiral& Cg. ~51[1l do do undry -
do do S. Cabral & Co.
do do Eugen Urban 492 Nartai Macad g:n'l‘l;}fa;mgo& Co. ;.;o
do Maranhio %‘;q:‘ell’; % Co. . l;g ?lo g{ossm:ﬁ ;logxlelra % Co. 100
. do into 0. o amocim 3 g
k g: Itacoatiara Eugen Urban 50 2342 do do Zenha, Ramos & Co, 335 o6p
| g NerXok B sun & 00 1 gy e s mmmee T om
d - 04 o 3 ar: ennha, -
1 g‘; d: Eugen Urban 8,000 do do Pinto & Co. 805
I do do Pinheiro & Ladeira 1,000 Ornstein & G 3 o 1,345
(" 7'002 Provence Marseilles opt E:Ix':ene "“ermm e
s Aracait gung:y - 20 do gu g: Gustav Trinks & Co. 250
8  Victoria Antonina undry 0 do o C. Dabelow 1,951
Maranhio Maranhio Pinto & Co. 2 do Constantinople OrneN gt
f do do Ornstein & Co. 40 do do e
i do Mansos Zenha, Ramos & Co. 175 do do g b
ki Pinto & Co. 40 A do Carlo, Pareto 0.
| do & bral & C 50 o Gustav Trinks & Co.
" do do & Cabrat & Co. — s do & Theodor Wille & Co.
i Ré Vittorio Odessa Pinto & Co. 600 d: Smyrna Carlo, Parelo & Co.
! do do Hard, Rand & Co. 250 do Candia g g:ll)):llg:.
§ do do Ornstein & Co. 200 do Salonica Pinte & o
P do Constantinople Hard, Rand & Co. 250 do Piren Theodor Wille & Co.
i do Kustendje - Omstein & Co. 125 do Algiers P -
) do Smyrna Ornstein & Co. 125 do Oran G, bubeion.
| do do Gustav Trinks & Co. 1,600 do do G below
lo Balogica OmstemT&l Eo.& Ci 350 =° ﬂ: Carlo, Pareto & Co.
!3 - do do ) Gustav Trinks 0. P ‘: Lo o e & Co-
I e
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do Philippevitle Ornstein & Co. 125 do do E. Johnston & Co., Ltd. 1,750
do Tunis Ornstein & Co. 125 o do 8.F.etC_Franco-Brésilienne 1,000
do Mostagam m Pinto & Co. 750 do do Holworthy, Ellis & Co. 750
do Ded tch C. bel 125 do do Krische & Co. 500
do do Carlo, Pareto & Co. 125 do do Levy, Alvaro & Co. 500
do do Gustav Trinks & Co. 125 do do Nossack & Co. 500
do Syra Pinto & Co. 125 do do Schmidt & Trost 300
do Sansoum Carlo, Pareto & Co. 250 do do Bcaldwm & Co. 25
do Trehizond Carlo, Pareto & Co. 125 do do George Rosenheim 2
do do Gustavy Trinks & Co. 125 do do Zerrenner, Bulow & Co. 250
do Cavalia Eugen Urban 125 do do Bundry 6
do Krassunda Carlo, Pareto & Co. 125 do Venice Barhoza & Co. 500
do Cesmetch Carlo, Pareto & Co. 250 do do Theodor Wille & Co. 250
do Rodosto Theodor Wille & Co. 125 o110 do do Schmidt & Trost 8¢
d — 46,050
Pampa Marseillea opt Gustav Trinks & Co. 125 ’ 11 Cordillere Bordeaux E. Johnston & Co., Ltd. 750
P do do Sundry 125 do do Nossack & Co. 200
do Constantinople Pinto & Co. 125 do do Barboza & Co. 125
do do Eugen Urban 125 do* do Sundry
do ldo Gustav Trinks & Co. 500 —— 1,070
de Salonica Gustav Trinks & Co. 125 Halle Antwer wille & Co. 3,000
do oran Pinto & Co. 250 20 G o awes & Co. 3000
do do Carlo, Pareto & Co. 125 do do Nauman, Gepp & Co. Ltd .2,500
do Mostaganem Pinto & Co. 125 do do Nossack & Co. 2,000
do Mersina Carlo, Pareto & Co. 125 do do E. Johnston & Co. Ltd. 1,509
do Trehizonl Gustav Trinks & Co. 2 875 :o do 8.F.etC.Franco-Brésilienne 1,500
" o do « Co, 1076
13 Rossetti New York Hard, Rand & Co. . do do %enr;:n:e%n%!ulow & Co 7;'-,0
@ x grten, £,2% co o & mad Tand & 00 I
x Co. o do Barboza & Co. 500
do do Pinto & Co. do do Holworthy, Ellis & Co. 500
do do Gustav Trinks & Co. do do Baldwin & Co. 500
R - 21,898 5
Canova New Orleans Hard, Rand & Co. 6,000 ' :: :: }K‘:::;:';r:' gom,. ';qu
do do Ornstein & Co.A 3,250 do Bremen Theodor Wille & Co. 1,500
do do Carlo, Pareto & Co. 2,000 do do Nossack & Co. 875
do do Treodor Wille & Co. 2,000 do do E. Johnston & Co., Ltd. 730
do do Norton, Megaw & Co. 1,008 14250 :o :o Barboza & Co. et 750
R v o o 8.F.etC.Franco-Brésilienne 750
s do do Prado, Chaves & Co. 500
Total .... 107,205 do do Nauman, Gel
, Gepp & Co. Ltd. ‘mﬂ
_— do Lisbon Sundry
GORRECTIONS IN R1I0 MANIFESTS FOR WEEK ENDING OGTOBER a0th. do Leixdes Sundry "0
Euzen Urhan, per Thames, for Buenos Aires ............oooeoneee ki ——— 23,781
BANTOH l’?’mpa Beymouth Nauman, Gepp & Co., Lid. i"g
o do Sundry
Date 1 Vassel Shippors Bags Total :g gﬂi’:ﬁle! §:;‘$:"(‘- fe‘g:’ & Co., Ltd. 2"‘"
Nov, .
5 Zaanland Buenos Aires Sundry - 1 do do opt Barhoza & Co. lﬂ()()
6 Cap Roca  Hamburg Roxo & Co. do do do Roxo & Co. a0
do do Mich. Wright & Co. Ltd. do do do Carl Hellwiz 8
do do S F.etC.Franco-Brésilienne do do do Krische & Co. 20
do do Schmidt & Trost do Alexandria Barboza & Co. 500
do do Barboza & Co. 1o Algiers Schmidt: & Trost 125
do do Nauman, Gepp & Co. Ltd. do Rodosto Theodor Wille & Co. 125 2559
do do Levy, Alvare & Co. T "o
do do E?v.’l'olmst::l“ & g: Ltd. Amazon Buenos Aires Hard, Rand & Co. - 24:.!
do do Hard, Rand & Co. Devonshire ~ New York P. Backheuser — 375
do do Nossack & Co. 003037
do do Krische & Co. Tottl .... 293,237
go ?io Baldwin & Co.
o o Holworthy, Ellis & Co.
do do Lion & Co. ° COFFEE SAILED DURINC THE MONTH OF OCTOBER.
57,418
7 B(&h)gna Genoa Levy, Alvaro & Co. i Per n““".“m:.io sant Total
o do Nossack & Co. antos otal
do do Sundry NAMES. bags. bags. hags.
do do opt Holworthy, Ellis & Co. New York .. 135,515 430,328 565,843
do do do Diogenes, Ferreira & Co. New Orleans 04,388 187,493 281,881
do do do Krische & Co. Trieste  ...... 52,204 139,725 192,019
do do do Theodor Wilte & Co. Hamburg opt. 32,203 - 82,203
do do do Baldwin & Co. Marseilles opb. 15,309 16,505 31,814
do Venice Holworthy, Ellis & Ca. Antwerp opt. 13,826 13,326
a0 Naples R. Alves, Toledo & Co. Constantinople 12,383 3,250 15,633
do do Sundry Hamburg vee 8,569 365,002 374,471
e 5,431 Genoa opf. .. 5,379 30,917 36,298
9 Provence Marseilles Roxo x Co. Buenos Aires 5,626 9,803
L2 do Holworthy, Ellis & Co. 1, Oran ... 5,456
d do Nauman, Gepn & Co., Ltd, Havre opt. 4,785 142,918
do do Barboza & Co. Smyrna 4,752 4,
do do E. fohnston & Co. Lid. Genoa 3,725 -
do do Nossack & Co. Capetown 2,650 —
do do Mich. Wright & Co. Ltd. Gefle ... 2,250 -
do Alexandria Theodor Wille & Co. Stockholm 1,875 -
fio o Nanman, Gepp & Co. Ltd. 1,000 Bruges ... 1182 -
do Constantinople Nossack & Co. 106 Mostaganem 2,000 —_
. R 0,475 Leixdes .. 1,132 80
Espagne Buenos  Aires Ferreira Jun. & Saraiva ! Port Elizabe 2,500 —
do do Alves, Lima & Co. Salonica .. 2,260 -
163 Odels)sa d 1,486 —
Canova New Orleans 8.F.etC.Fri . Trebizom 1,000 125
do do \'aumun, (’ew & Co. Ltd Port Natal 1.01!1 — Lueo
do do Holworthy, Ellis & Co, AMgiers 1620 1,000
do do E. Jolmston & Co, Ltd. Galata Lams - S8
do do Theodor Wille & C Amsterdam Looo 29,250 30,250
do do Prado, Chaves & Co Gothenburg 1,125 e 1,135
do do Barboza & Co. . Christiania 1,250 — 1,250
do do Mich. Wright % Co. Ltd Venice .. 1,253 3,770 5,023
do do Baldwin & Co. <@ k. Wlontevndéo 2,183 580 2,763
do do George Rosenheim Algoa Bay % - 725
do do Nossack & Co. gnnnoun 750 - 750
B amos ... 125 _— 125
Verdi Buenos Aires  Krische & Co. oo LAI0 Bordeaux opt. 984 3,000 3.8
do o2 s E. Johmston & Co. Ltd. 17 Delagoa Bay o . ol
Mo Kril 3 - i .
ntevideo Krische & Co. La78 Gibraltar 625 - 625
10 Rossetti New York Baldwin & Co. 000 ' Mossel Bay 00 - 700
. 18 i =
do do Holworthy, Ellis & Co. 19300 Siden ... 225 - 225
do do Nauman, Gepp & Co. Ltd 11,750 Lishon woen”” o 91 o
do do McLaughlin & Co. 0/533 Copenhagen 4,280 — 4,280
do do Mich. Wright & Co. Ltd. 8,000 Bremen .. 756 19,775 20,531
do do Hard, Rand & Co " 6660 Palermo 230 - 250
do do Barhoza & Co. 5,556 Singapore 840 — 40
do do 8.F.etC.Franco-Brésilien s": Barcelona 750 9,526 10,276
do do Nossack & Co. ne 2'&0)3 Corfit 125 — 125
do do Schmidt & Trost 1300 Tunis ... 150 — 150
do do George Rosenheim 1000 Dedeagatch 876 - 876
do do Krische & Co. 7 Arzen . 875 - 875
do do V. Johnston & Co. Ltd. oo Pome " 20 - 250
. — 125
Thames London George W. Ennor T 81,403 Kustendje 875 125 500
do do E. Johnston & Co. Ltd. 118 Candia %0 - o
o Southampton Mich. Wright & Co., Ltd. 250 Yotelin o o0 e fed
Yokai Trieste . — 1,068 Cesmetch 375 7 0
do do Miche Wright & oo 1ad. “aoon Helaingfors i g s
do do Hard, Rand & Co. 8,167 Seville ... 260 3,600 3,850
:z ?i" Barboza & Co. 2,750 er:lol“ . gm - 20
» Nauman, Gepp & Co. Ltd. 2,250 50 = 750
do do Prado, Chaves & Co. 2,000 mm ﬁ - l‘g

11
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Botlerdam  o.ooeeiiiiaiens 250 167,191 187,441 Adriano Telles & Co. 1,806 — 1,808
Philippeville 875 - 875 John Moore & Co. .... . 7 ~ 7

3 250 —_ 250 Governo do Estado de Minas Geraes .. ‘ 744 e 744
379 — 319 Prado Chaves & Co. ....... — 220,394 229,394
Daridanelle: 125 —_ 125 Nauman Gepp & Co. — 178,242 178,242
Batoum 160 — 150 Michaelsen Wright & - 138,404 138,404
Mantyinoto 125 — 125 8. F. et C. Franco Brésili —_ 120,023 120,023
Southampton opt. 250 —_ 250 E. Johnston & Co., Ltd — 107,003 107,093
Bergen 795 — 785 Baldwin & Co. . — 88,744 88,744
Mersina 625 250 875 Roxo & Co. ... — 83,263 83,263
Beyrouth 50 770 820 Barboza & Co. —_ 68,300 68,300
Naples 216 2,005 2,311 Arbuckle & Co. — 66,512 66,512
London ... 375 23,526 28,001 Nossack & Co. .... — 56,466 56,468
Norrkoping 875 - 875 Zerrenner, Bulow & Co. —_ 56,239 56,230
Tanvig 130 — 120 Holworthy Ellis & Co. — 54,674 54,674
Malthoe 250 — 250 Levy Alvaro & Co. — 10,566 40,566
London opt. 250 — 250 Krische & Co. .. - 35,645 35,645
Southampton 517 52,082 33,190 George Rosenheim — 33,238 33,248
Drontheim 500 — 500 George W. Ennor . - 21,560 21,560
Durban 900 — 000 Schmidt & Trost o 16,468 16,466
Punta Arenas 172 - 172 R. Alves Toledo & — 2,400 2,400
Eust  London 550 550 M. Nazareth & Co. — 2,000 2,000
Antwerp ... 1,348 88,276 89,024 Alves, Lima & Co. - 1,541 1,541
Valparaiso 500 - 500 Fili. Martinelli & Co. - 1,167 1,167
Ancud . 50 — 50 Cerquinho Rinaldi & Co. - 1,084 1,084
Fiume ... 50 5,500 5,550 G. Vallaga & Co. .... - 915 015
Taleahnane 50 — 50 Diogenes Ferreira .. — 875 875
Piracus 378 — 378 Troncoso Hermanos - 857 857
Alexandria — 13,550 18,550 D. J. de Almeida ...... _ 607 607
Malaga — 2,625 2,025 Angerami, Demasi, Costa & Co. . — 542 542
Valencin - 1,707 1.707 Comenale, Volta & Co. .. - 589 559
Santander — 1,631 1,631 Malta & Co. .. - 500 500
Cadiz — 1,600 1,600 Ferreira Junior & —_ 104 404
Gijon - 1,000 1000 Companhia Puglisl . - 302 S
Huelvay - 775 775 Cunha Bueno & Co. . — 250 250
Leghorn _ 625 525 Sundry rereatereieiinain, 2,41k 6,414 R,432
Bithio — 500 500
- 375 375 Total <.vvvnininiiniiianinns 45,089 1,772,743 2,257 582
— 205 205
—_ 250 250
Alicante — 125 125
Jaffa .. — 125 T p ﬂ k ‘
Coastwi
Pard . 11,080 — 11,060 " e
Pernambuco . 4,371 — 4,371
Porto Alegre . 2,872 2 2,874
- 2 = .
:ig?f;r; : E'.g - §:§33 The h‘»lluwmg are the closing quotations at Rio on Nov.,
Pelotas : 2,472 - 2,472 14ht for Campos, Bergipe, Pernambuco and Babia,
Ceard  ...... . 2,229 — 2,229 c )
Rio Grande . 1,701 o 1,791 ampos Bergipe Pernambuco Bahia
Camocim . 850 — 650 White Crystal ............. 460—480 — . _
Aracaty . 850 — 350 Yellow erystal... JOTN 400 — — —_
Desterro .. . 200 — 200 Mascavinhos.. . 380—440 —_ — pos
Florianopolis . 200 — 260 Mascavo good. ) 24 _ - —
Paranaguéd . 125 - 125 » regular
Natal . 500 - 500 Sd. .- . - - - -
Maranhio .. 657 — 667 »  mednm. - —_ —_ _
/8. Francisco 299 — 299 Begynda jacto.. . - - - —
Tutoya  .... . 140 — 140 White uzins.. . — — — —
Antonina . 106 50 156 ‘W hite 32 sorte. . — -— —_— —
Maceio ... . 170 250 420 BOmenos....oonavesses . - - —_ -
Itacoatiara - 90 ~— 90 A :
Corumbf . 76 — 7% Eutries at Rio from 1st inst to date........ . —_ bags.
Cabedello . 50 - 50 Clearances ditto...eceuv.eaun .. — »
Santarem . 30 - 30 Btoek..... . _ »
Ponedn e 2 o erbaeriees beeneeaeenans
Aracaji .. — 1 1 -  — .
Rio de Jan . _ 4,051 4,061 Pernambuco, November 5th, 1908.
Total--Oversea and Coastwise 1908 185,080 1,772,748 2,257,832 Entries continue good and last month's receipts came to 219,608 bags,
. " 1907 446,556 1,088,412 1,485,468 compared with 115,126 same time last year. In better qualities the market
is flat and prices show decline of 15000 on Usinas, Crystals and Whites
- guring t.h)e pns':, week, and even so Dealers show very little disposition to
uy anything heyond their day to day requirements. Export qualities con-
Per Shipping Companies. tinue firm, with animated demand for Brutos at 15550 and 1%$650 bagged.
Rio Santes Foreign markets last week were flat and about 3d. to 4)d. down, and
NAMES. - hags- nage. bags. opinion seemed to be towards even lower level, but past few days there is
Lamport and Holt Line .... 140,303 207,224 13717 again more enguiry from London, Greenock and States and sales could to-
Hemburg Amerika Line ... 65,147 247,656 319,808 day be made at prices which a few days ago were out of the question.
Prince LiNe ...eeeee- 57,862 212,142 270,004 During past ten days we have had unusually heavy rains, and these will
Adris ....oeooa. 49,301 84,079 84,370 tend to increase the present erop a good deal, whilst for the young canes
Bociété Générale de Transports for next season it is simply splendid weather.
Maritimes ........... ceerees [P 36,721 36,108 72,829 —_—
Hamburg-Sudamerikanische D. @. ...... 18,251 170,120 188,371 The following project has been laid before Congress:—
Nordd Lloyd 18,002 184,169 202,171 Art. 1. Refined sug hall 50 réi kil
Lloyd Brasileiro . 18,374 1,232 14.606 re. 1. efined sugars shall pay ol) reis per xilo.
Royal Mail Steam Packet Company .. 13,829 139,560 152,880 Sola Par. Exemption from this tax shall be granted to
C. Commercio e Navegagio 11,387 2,029 13,416 sugars refined by mills owned by private individuals or com-
C. Navegagio * Costeira 8,102 = 8.102 panies
N G. Italiana . . 7,788 082 8,770 : . .
Messageries Maritimes - 6,923 3,180 10,108 Art. 2. The product of this tax shall be divided amongst
Lloyd Austrian . 8,056 114,516 the States in proportion to their exports so soon as they shall
Lloyd Sabaudo : 5.500 1540 undertake to reduce the export tax on sugar by the amount
Chargeurs Réunis . - 4,735 4,777 hi ¥ . .
Ta Veloge ...r.. : 4331 a0 which they each will thus receive.
Pacific Steam Navigation Company .... 3,887 50 Art. 3. All dispositions to the contrary are hereby re-
La Ligurie Brasiliana . . . 3,120 1,622 voked.
Lloyd Italia ld 2.?5“9,3 29;;3 -
Lioyd Real Hollandez . L )
c ’i{ Transatlantica . . 1,000 24,660 25,660 Pernambuco, November 11th, 1908.
E. N. Paulista .. 2 33;‘}32 315;33 Entries for Octuber reached 219,508 bags compared with
Eioﬁi ljglmpfn'eliﬁco - 1,460 1,460 115,126 bags same date last year, and for the present month
C. N. Parans e Rio - 642 642 64,900 bags have come to market against 55,083 bags saifle
Bupdry ...cooeeens 5,999 229,461 230,460 date last year. There has been a continued good demand for
TOHAL - vevvvrrnnvnreraeaeeas 485,080 1,772,743 2,257,832 Brutos for Liverpool and London at 18550 to 13650, and en-
PR, quiry that way seems more frank than to States. The demand
from coastwise markets is almost nil npd very disappointing
Per Shippers. to Dealers, who have shown little inclination to buy from Plant-
Rio Santss Totat ers until they see more enquiry from the home markets and
NAMES. bags. hags. bags. rices past week have had a drooping tendency and Planters
505 239,037 20,842 3 past ¢
Theodor Wille & Co. Ered i 0842 | only obtained 58600 to 68000 for Usinas, 43800 to 58000
Hard, Rand & Co. . 69,588 106,079 176,267 White Crystals, 4$600 to 58600 Whites 3a, and 3$500 to 4$200
Carlo Pareto & Co. . 60,134 - 60,184 Somenos, and 28000 to 25200 Bruto Secco, but to-day the latter
Pinto & Co. .. . 39,082 - 39,982 quality has been more enquired for and obtained 200 reis more
Eugen Urban . . 30,762 —_ 30,762 e decided b
Gustav Trinks & Co. . 2RA4TT — 28.477 for good stuff. So far the market is in an undeci state as the
C. Dabelow .... . 95,495 — 25,405 Colligacio have not yet established any definite prices for ex-
Clarkson & Cross . . 10,000 - 10000 | port for the new crop and everyone is waiting both here and in
Norton, Megaw & . 9,072 — 9,072 i . b d in th
8. Gongalves & Co. ... 6,000 - 6,808 consuming markets to see how f.hmgs are to be, and in the
MeKinlay, Schmidt & 8,000 e 6,009 meantime all are afraid of stocking up at present values; for
Zenha Eamos & Co. - Lo - A past fortnight there have been most excellent rains, and for
gi.:::?ros Pioa & Gor 5,300 - 5,300 this month so far the rainfall is more than three times the
"Sequeirs & Co. .... 5,315 - 5,345 average for past ten years for the whole month. This must
P. 8. Nicolson & Co. 4,600 - 4,600 tend to increase the present crop a good deal, whilst for the
¢ Carvalho Fernandes & Co. 2.670 r 2079 rowing crops for next year it should mean something better
Me. Laughlin & Co. ........ 11,661 18,601 g 4 P ¥
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than has been scen here for many a long year, provided the
rainy scason proves a decent one. L
Shipments coastwise have heen on a most insignificant scale
during past fortnight and there has been no enquiry \\:l):}tso-
ever from Santos, and with no orders in hand it is difficult
to say at what price sugar could be bought, but in all prqha-
bility, pending some decision of Colligi¢iio, it would be possible
to buy from Dealers at very little above the price they have
paid the Planter during past week, and the following quotations

are thercfore quite nominal:— .
Per 15 kilos on shore.

6500068200

TSINAS o oovtiiienaeiiainananns
Crystal (White) ................. 58500
Crystal (Yellow), Export value .. 2$200—28300
Whites, 3a Boa ............. ..., 58600—63$000
SomOenos ... 58200
Clayed ... ...coooiiiiiin. ... 3$600
Brute Seceo ......... .. 38400—3$600
Iruto Mellado 1$500—18$600

Shipments during the fortnight have been: Rio, 4,201 bags;
Santox, 1,040 bags. October 27th, s.s. Traveller, 17,885 bags
to Liverpool; October 31st, s.s. Manx Isles, 57,308 bags to New
York; November 8th, s.s. Dochra, 17,409 bags to New York;
November 10th, s.s. Mira, 19,518 bags to London and 13,102
bags to Liverpool.

Besides the above, 5,900 bags went to Rio Grande do Sul.

The s.s. Samora is now in port and loading about 4,000
tons of Yellow Crystals for Rosario.

Pernambuco, November 11th, 1908.

Entries for October were 17,147 bags, compared with 11,446
bags same month last year, and so far this month the receipts
have been 6,517 bags. Prices are gradually coming down and
are to-day weak at 9$600 for Mattas and possibly 9$800
Sertaos. These latter are scarce, and for ready cottons as
much as 10$000 was paid two days ago. For December de-
livery a Fabrica bought about 500 bags at 98600 and now
only offers 9$300 for same delivery. The Manchester strike
has been over some days, and yet there are no signs of any
recovery in that market, which is distinctly disappointing,
Al to-day's quotation Sertaos would be worth for that market
about 98000 if on the spot, but to sell to arrive there are no
buyers at present. There have been some small purchases for
Oporto at 10$000, but apparently this price is no longer ob-
tainable even there, and the prospect at present seems to be
for lower values here, as sooner or later prices will have to
come down to the export value, as Home markets cannot take
it all off, and the belief now is that the crop will be greatly in-
creased owing to the splendid rains of past fortnight, which
have made the old plants again sprout and will soon be flower-
ing once more, whilst the young plants will give far more cotton
than they would have done under ordinary circumstances.

Shipments during past fortnight have been: Rio, 3,250
bags and 456 pressed bales; Santos, 960 bags and 584 bales;
Bahia, 442 bags; Rio Grande do Sul, 250 bags and 150 hales;
Leixdes, 340 bales; Liverpool, 29 bales.

Gothen

SHIPMENTS FROM PERNAMBUCO.
Shipments from September 1st to Ooctober 31st, 1908.

Bags.

Rio ..ot e 7,788
Bantos ... 7,017
Continent .........cocoveviieiiiinn, 2,043
Bahia ....... ... i 1,716
Rio Grande do Sul ................... 1,099
Liverpool ..... ... ... ... ... .o 959
21,332

Taken by Fabricas ................... 4,000
95,332

Shipments in October 1908.

Bags.

Rio ... ... . o i 5,501
Santos ........ ... ... ... 5,267
Continent ...............c..vvnuunn. 1,293
Bahia ... ... ... ..o il 966
Rio Grande do 8ul .................... 633
Liverpool ............................ 215
13,875

Entries in October 1908 .............. 17,147
September to October 1907 ............ 21,630
ditto 1908 (..., 24,297
Excess for Crop 190809 ... ... . ...... 2,647

Pernambuco, November 5th, 1908,

After my last there was rather more demand, and about 500 bags Sertaos
were sold to a Rio shipper at 10$300; later a Fubrica here paid 108200 for 206
bags, and on 30th an exporter took 800 hags at 10$100. Prices then dropped
to 105000, at which about 3,000 bags were soll to an exporter, and to-day
the general offers are 95800 with a few buyers of Sertaos at 10$000.

Entries are fair and last month reached a total of 17,147 baps against
11446 same month last year,

Fowler, Scroggie & Co.
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Buenos Aires, Rosario, Montevidéo and
Rio de Janeiro
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RECENT WORK DONE BY
MESSRS. WM, SIMONS & Co. Limited OF RENFREW

THE WELL KNOWN PIONEER FIRM OF DREDGER BUILDERS
Agents in Rio de Janeiro: Borlido Maia & Co. Rua do Rosario No. 17

D O o

.IMPROVED TYPE OF DREDCER FOR NEW ZEALAND..
The Shipping World, of October 7th, says:—

Messrs. Wm. Simons & Co., Ltd., Renfrew, the pioncer
firm of dredger builders, still continue tc supply a large share
of the world so far as vessels of this type are concerned. Since
1872, when they launched the Medusa—the first hopper dredger
ever fitted with traversing ladder in advance to cut her own
flotation—the firm have turned out many different types of
vessels up till the present time. These dredgers are now at
work in almost every part of the world. Their wide experience
and long connection with this branch of shipbuilding enables
Messrs. Simons to construct and complete vessels of the most
reliable and up-to-date description.

* Closely following orf*the two vessels J inga and Kalu, both
built for the Bombay Port Trust, to which we referred last
week, Messrs. Simons launched on Wednesday their latest type
of dredger, of which théy are the inventors. This is the twin-
screw stern-well combilied bucket suction and discharging
dredger Mawhera, which they have constructed to the order of
the Greymouth Harbour Board, New Zealand. The vessel wags

launched complete with all her machinery on board ready for

work. The hull and machinery have been built to Lioyd’s
highest class, and the bucket and pump dredging outfit embodies
all the most recent improvements. The bucket ladder is ar-
ranged so that the bucket can dredge close up to quay walls,
and also cut the dredger’s own flotation, while the discharging
pump can deliver the drigdged material through a great length
of floating and shore pipes. The propelling power is provided
by two sets of triple-expansion surface-condensing engines, each
driving its own propeller. The propelling engines are also
arranged for driving the bucket chain at two different speeds,
and also the suction pump and discharging pump either in con-
junction with the buckets or separately as required. The dredg-
ing machinery is of very massive design for dealing with hard
material, and all parts of the gearing and bucket chains are of
kard and durable steel. Independent steam hoist gears are pro-
vided for the ladder and the suction pipe. The mooring winches
at both bow and stern are exceptionally strong. The dredger
has been constructed under the supervision of Mr, Harry Ray-
mond, inspecting engineer to the Harbour Board of Greymouth,
New Zealand. :

The Mawhera is the sixth dredger which Messrs, Simons
have latnched since the” heginning of the present year. The
first one, built for the Midland Railway Co., was launched in
Feliuary, then followed the Alexandra for the Indian Govern-
ment, the Pelican for Rangoon, and the two already referred to
for the Bombay Port Trust.

The Mawhera was named by Miss Williemina Brown, of
Kilrene, youngest daughter of Mr. William Brown, chairman
of Messrs. Simons & Co., Ltd. After the launch the party were
entertained to lunch in the Buard room—~Colonel Walter Brown,
director of Messrs. Simons & Co., presiding. Among those pre-
sent were Mr. H. L. Raymond, New Zecaland; Mrs. Brown,
Mrs. Hulme, Congleton, Cheshire; Mrs. Stobo, Renfrew; the
Misses Brown, Glasgow;!Mr. Jas. M. Brown, Glasgow; Bailie
Anderson, Renfrew; Mr' J. Brown, New Zealand; and Miss
Buchanan. ;

Colonel Brown, in proposing ‘‘ Success to the Dredger,” and

¢ Prosperity to the Harbour Board of Greymouth,’’ said the
name of the vessel in the Maori language meant Greymouth, the
port for which she was inténded. This was now the fifth dredger
which his firm had constracted for New Zealand, and he trusted
that, having regard to the desire of that rising Colony to effect
harbour improvements on a large scale, more orders would come
from New Zealand to Scotland, and he hoped that Renfrew
would be the favoured town. They were indebted to the Grey-
mouth Harbour Board for entrusting them with this order for
a new dredger, more especially in these dull times when work
was so scarce. His firm had done their best to turn out a
vessel that would do the work required of her, and he trusted
that she would give satisfaction to_ all concerned.

Mr. Raymond, in replying, said that before taking up his
present work for the Greymouth Harbour Board, he had had a
good deal to do in Australia with vessels constructed by Messra.
Simons. For some time he was master of the Wallaroo, owned
by the South Australian Government, and built in 1877. It was
evidence of the quality of material and workmanship employed
in the construction of that vessel that the engines and boilers
now on board were those originally supplied with the vessel.
Subsequently, when he was in charge of the dredging opera-
tions on board the Manchéster, now the property of the Lyttel-
ton Harbour Board, no bucket dredger in Australia did so much
work, or at so cheap a rate, as that vessel. F_‘rom a statement

Ty
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€

compiled by the engineer-in-chief to the Lyttelton Harbour
Board, the cost figured out at 2.85 pence per cubic yard. The
nearest approach to this fizure was the work done by the Platy-
pus, also built by Messrs. Simons & Co., and working on the
Brisbane River. The work done by this vessel was equivalent
to 4.85 pence per cubic yard. He felt sure, therefore, that
the Mawhera would prove a success. Messrs, Simons had al-
ways been willing to give careful consideration to any sugges-
tions he had made, and he had every confidence that the Grey-

mouth Harbour Board had obtained a vesgel in every way suit-

able for their work.

The Glasgow Herald, of October 16th, says:—

Messrs. William Simons & Co. (Limited), Renfrew, have
launched a suction hopper dredger which they have constructed
to the order of the Agent-General for Tasmania. The dredger,
which is of the trailing suction type, is arranged to take its
load while being propelled slowly ahead. The propelling
machinery consists of one set of compound surface condensing
engines, driving a single screw, and supplied with steam from a
multitubular boiler constructed to Lloyd’s and Board of Trade
requirements. An independent set of compound surface con-
densing engines is to be provided for driving the suction pump.
The vessel was named Macquarie by Miss Gretchen Ratzel,
St. Petersburg. ’

The auwtumn number of the Shipbuilder brings the
following :—

Messrs. William Simons & Co., Ltd., the well-known dredger
builders of Renfrew, launched on the 13th August the dredger
Jinga, the first of two large suction pump and discharging
dredgers which they have built for the Bombay Trust, and
specially designed for the great Sewri Reclamation Scheme now
being carried out at that eastern port. The sister ship to the
Jinga, named the Kalu, was launched from Messrs. Simons’
stocks on the 14th September. The Jinga and her sister are
fitted with what is admittedly the most powerful pumping plant

" afloat, capable of dredging 2,700 tons of material per hour, and

discharging the spoil through a floating pipe line, and through
land pipes, to a distance of upwards of 4,500 feet from the side
of the dredger. It is estimated that by the operations of these
two dredgers, under the present scheme alome, an addition of
4% per cent. will be made to the area of the City of Bombay.
The Kalu, it may be stated, is the seventh dredging vessel which
Messrs. Simons have constructed for the Bombay Port Trust.

The pumping plant of each dredger consists of very large
centrifugal suction and discharging pumps, directly coupled to
triple expansion surface-condensing engines. A large condenser
is fitted to take the exhaust steam from all engines on board.
The Jinga and her sister were arranged to proceed to Bombay
under their own steam, and for this purpose they were fitted
with two sets of compound surface-condensing engines, capable
of giving the vessels a speed of 8 knots. Steam is supplied
from four very large cylindrical multitubular beilers, constructed
to Lloyd's full requirements and fitted with Howden’s patented
forced draught. The boilers are specially designed for burning
inferior Indian coal. A very full equipment of engine-room
auxiliaries is provided, including independent circulation pumps,

" automatic feed pumps, bilge and general service pumps, feed-

heater, filter, evaporator, etc.

A spiral rotary cutter, for disintegrating clay or hard soil,
s fitted at the lower end of the suction frame, this cutter being
driven through steel spur gearing by a set of compound surface-
condensing engines. The suction frame is controlled by inde-
pendent steam hoisting gear. Bow and stern .wmches,' of very
powerful construction and arranged _for rapid handling, are
provided. The control of the dredger is centred on the operat-

= ing bridge, on which are placed all telegraphs, speaking tqbel

and signals for controlling the cutter engines, pump engines

and stern winch, as well as the handley’ for controlling the
. frame hoisting gear and the bow winch. One man can thus
" direct all the operations of the dredger and the pipe line.

The living accommodation and the general arrangements
are all designed for working in a tropical (‘:hm_ate, every atten-
tion having been given to light and vgntﬂatxon. The vessels
are electrically lighted throughout, having a powerful sex.u-ch-
light for manipulating the pipe line wheém working at night.
Telephone communication between the drédger and the end of
the pipe line is also provided. The vessels, as launched, were

- complete and ready for trials. Both dredgers have been con-

structed under the direction of Sir J. Wolfe and Mr. A. J.
Barry, M.M.Inst.C.E., consulting engineers to the Bombay Port
Trust, and of Mr. George Turner, resident inspecting engineer.

CotToTA
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Shinrng

SAILINGS FROM THE PORT OF RIO DE JANEIRO.

XNov.

DURING THE WEEK ENDING NOVEMBER 13th, 1508.

7.—Cap Roca, German, s.s., 3,600 tons, for Hamburg.
7.—Daghestan, British, . 1,786 tons, for New York.
7.-~Espagne, Fresch, s.8., 2,478 tons, for Buenos Aires.
7.—Mayrink, Brazilian, 8.5., 3475 toms, for Ponta da Areia.
7.—1ris, Brazilian, s 849 tons, for Pernambuco.

7. i , Braziliam, seh , 62 tons, for Pernambuco.
7.—dJupiter, Brazilian, s.s., 1,800 tons, for Porto Alegre.
7.—Indla, Austrian, s.g, 1,797 tons, for Santos.
7.—Aragaty, Brazilinn, 5.5, 531 tons, for Santos.

8.—Ré Vittorio, Italian, s.s., 1,284 tons, for Genoa.
Maranhdo, Brazilian, s.5., 1,308 tons, for Manios.
8.—Sicilia, Italian, 3,231 tons, for Buenos Aires.
8.Ypiranga, Gerinan, s.8., for Buenos Aires.

4,180 tons, for Buenos Aires.

B.—Verdi, British

8.—1tapacy, Brazilian, s.s., 717 tons, for Porto Alegre.
8.--Vietoria, Brazilinn, s.s., 431 tons, for Florianopolis.

8.~ Industrial, Brazilian, s.s., 300 tons, for Santos.

9.—Koenig Wilhelm M., German, s.5., 5824 tons, for Hamburg.
9. Guahyba, German, s.s., 1,786 tons, for Hamburg.
9.—Richmond, British, s.s., 1,859 tons, for New York.

9.—Royal Prince, British, &.8,, 3,516 tons, for New Orleans.

g, —Silksworth Hali, British, s.s., 3,042 tons, for Tampa.

9. Amazone, French, s.s., 6,801 tons, for Buenos Aires.
9.—Grecian Prince, British, s.s., 1,405 tons, for Rio Grande.
9.—Guanabara, Brazilian, 5.5, 329 tons, for Itajahy.
9.—Aldgate, British, s.s., 2,208 tons, for Santos.
.—GCompetidor, Brazilian, schooner, 195 tons, for Ttabapoana.
9.—Estrella do Norte, Bruzilian, schooner, 24 tons, for Cabo Frio.
9.—8. Fr i Brazilian, . 34 tons, for Cabo Frio,
9.—Julio Macedo, Brazilian, schooner, $2 tons, for Cabo Frio.
9.—Virginia, Brazilian, schooner, 45 tons, for Cabo Frio.
Guarany, Brazilian, s.s., 648 tons, for Pernambuco.

10.

10.—Colonia, French, 1,767 tons, for Santos.
10.—Tropeiro, Brazi . 6.8, 780 toms, for Porto Alegre.
10.—Gaucho, Brazilian, s.s., 587 tons, for ltajahy.
10.—Corcovado, British, s.5., 2,039 tons, for Valparaiso.

10.—Dous Amigos, Brazilian, schoomer, 34 tons, for Cabo Frio.
10.—Amelia Clara, Brazilian, schooner, 50 toms, for Caho Frio.
10.—Itahira, Brazilian, s.s., 467 tons, for Pernambuco.
10.—Tintorstto, British, 5.8., 2,643 tons, for Santos.
10.—Santos, Urugnayan, s.s., 1,604 tons, for Paranagus.
10.—Corrientes, German, 5.8., 2,408 tons, for New York.
10.—Amazon, British, s.s., 6,301 tons, for Buenos Aires.
10.—Esperanga, Brazilian, s.s., 469 toms, for Aracaji.
11.—Thames, British, s.s., 8,083 tons, for SBouthampton.
11.--Orita, British, s.s., 5,824 tone, for Valparaiso.

11.—Acre, Brazilian, s.s., 1,555 tons, for Buenos Aires.
11.—Zamora, British, s.s., 2,042 tons, for Antwerp.
11.-Fagundes Varelz, Brazilian, 8.5, 710 tons, for Pard.
11.—Provence, French, s.s., 2,480 tons, for Marseilles.
11.-—Mona, Norwegian, 8.5, 965 tons, for Mobile.

12 --Campeiro, Brazilian, s.8., 495 tons, for Pernambuco
12.—Santa Catharina, German, s.s., 2,713 tons, for Hamburg.
12.—Hiversdale, British, s.s., 2,752 tons, for Mobile.
12.—Araguary, Drazilian, s.8., 1,468 tens, for Pard.

12.—Natal, Brazilian, 5.5., 213 toms, for Camocim.

12,—Orissa, British, s.s., 8,318 tons, for Liverpool.
12.—Cordillare, French, s.s., 3,017 tons, for Bordeaux.
12.—Pampa, French, s.s., 2,812 tons, for Marseilles.
13.—Ceard, Brazilian, s5.5., 2,078 tons, for Mansos.

13 —0Orioa, Brazilian, s.s, 957 tons, for Porto Alegre.
13.—Alon, Britirh, s ,281 tons, fdt Santa Lucia.
13.—Itanema, Brazilian, 5.8., 558 tons, for Porto Alegre.
13.—Wurzhurg, German, s.5., 3,246 tons, for Santos.
13.—Teixeirinha, Brazilian, s.s., 257 tons, for 8. Jodo da Barra.
13.—Canova, Belgian, s.s., 2,920 tons, for New Orleans.

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING NOVEMBER 13th, 1908.

7.—Verdi, British, 5.5, 4,180 tons, from New York.

7.—Esperan¢a, Brazilian, 8.8, 468 tons, from Maceio.

7.—Wtabira, Brazilian, s.s., 467 toms, from Porto Alegre.

7.—Cap Roca, German, s.8., 3,690 tons, from Santos.

8.—Petropolis, German, s.s., 3,003 tons, from Hamburg.

8.--SicHlia, Italian, 8.s., 3,231 tons, from Genoa,

B.—Alagoas, Brazilian, s.5., 1,000 tons, from Mundos.

8.—Itanema, Brazilian, s.s., 553 tons, from Pernambuco.

8.—Ternero, Argentine, s.s., 933 tons, from Pernambuco.

8.—Ré Vittorio, Italian, 8.5, 4,284 tons, from Buenos Aires.

tauna, Brazilian, s.s., 401 tons, from Porto Alegre.

8 Barangola. Brazili: 8.8., 258 tons, from 8. Jofio da Barra.

8.--Teixeirinha, Brazilian, s.s., 257 tons, from 8. Joiio da Barra.

9.—Amazone, French, s.5., 6,301 tons, from Bordeaux.

9.—Corcovado, British, s.5., 2,930 tons, from Liverpool.

9.—Planet Neptume, British, s.s., 2,821 tons, from Cardiff.

9.—~Giacomo P., Italian, 8.8, 2,058 tons, from Marseilles.

9.—Queen Eleanor, British, s.s., 2,270 tons, from New York.

9. Koenig Withelm Il., German, s.s., 5,824 tons, from Buenos Aires.

Antares, Norwegian, barque, 779 tons, from Punta Arenas.

Natal, Brazilian, s.s., 218 tons, from Camocim,

Tropeiro, Brazilian, s.s., 789 tons, from Pernambuco.

Campeiro, Brazilian, s.s., 495 tons, from Pelotas.

Ganova, Belyian, s.5., 2,920 tons, from Santos.

9.—Brusque, Brazilian, schooner, 262 tons, from Itajahy.

10.—Amazon, British, s.s., 6,301 tons, from Southampton.

10.—Tljuca, Brazilian, s.s., 1,108 tons, from Pari.

10.—0Orita, British, s.s., 5,824 tons, from Liverpool.

10.—Asei, Brazilian, 5.5, 925 tons, from Porto Alegre.

10.—Provence, French, , 2,480 tons, from Buenos Aires.

11.—Florianopelis, Brazilian, s.s., 918 tons, from Rio Grande.

11.—Despigue, Brazilian, schooner, 30 tons, from Cabo Frio.

11.—Thames, Britih, s.s.,’ 3,033 tons, from Buenos Aires.

11.—Santa Catharina, German, s.s., 2,713 tons, from Rio Grande.

11.--Aracaty, Brazilian, s.s.,, 531 toms, from Santos.

11.—itaipava, Brazilian, . 707 tons, from Porto Alegre.

11.—Rossettl, British, s.5., 4,120 tons, from Bantos.

11.—Heronspool, British, s.s., 2,105 tons, from Cardifl.

12.—King's County, British, barque, 2,061 tons, from Gulf Port.

12.—Canoé, Brazilian, s.s., 1,699 tons, from Mossoré.

12.—8abid, British, s.5., 1,767 tons, from Buenos Aires.

12.—Cordillére, French, s.s., 3,017 tons, from Buenos Aires.

Yokal, Austrian, s.5., 1,677 tons, from BSantos.

Orlssa, British, s.s., 3,813 tons, from Valparaiso,

itatiba, Brazilian, s.s., 51 4tons, from Porto Alegre.

Pampa, French, s.s., 2,812 tons, from Buenos Aires,

12,8, Joka dlhﬂlrrg, Brazilian, s.s., 230 tons, from 8. Joiio da Barra.

2.~ dor, h 27 tons, from Macahé.

134: l;lnu, Brazilian, schooner, 15 tons, from Cabo Frio.

12.—8al Brazilian, sch . 20 tons, from Cabo Frio,

12.—Halle, German, s.s., 2,561 tons, from Bantos,

12.—Edderside, Norwegian, barque, 1,306 tons, from Pensacola,

13.—Devonshire, British, ss., 2,338 tons, from Santos.

13.—Itapemirim, Brazilian, s.s., 284 tons, from Caravellas.

13.—Garcia, Brazilian, s.5., 141 tons, from Iguape.

18.— , British, 5.5, 2,785 tons, from Manchester.

13.—Alina, Brazilian, schooner, 33 tons, from Cabo Frio.

9
9.
9.
9.
9.

Nov,

Nov,

Date of Date of
antry. Steamers. Tons. entry. Bailing Veasels. Tons.
Oct. 12.—Cavour 3,151 July 14.—Albania
21.—Buda II. . 1,518 Sept. 22.—Adriana
orth Bands 24.—8ofle ....
Yokai 26.—Caterina
Milton 27.—Maren
28.—Teespool Oct. 5.—Superior
Nov. lL—Cresswell 7.—Arcadia

Date of Date of
satry. Steamers. Tons. entry. Kailing Vessels. Toas.
Oct. 25.—Camoens . 2,640 Sept. 30.—Euphrates .

28,—Lindenhall 2,505 Oct. 1l.-—Keun ...,

.—Welsh Prince 3,218 28.—Malma ..

Nov, 1.—Northland ...... 1,765

6.—Bwedish Prince 2,378

8—India ......oi000000e 1,749

8.—Ypiranga .... 4,944

10.—Aldgate - 2,208

11.—Colonia 1,767

11.—Tintoretto . 2,648

12.—Eemland 2,392

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING NOVEMBER 13th, 1905

5.—Devonshire, British, s.s., 2,361 tons, from New Yor_k,
5,—-Clemente V., Brazilian, schooner, % tons, from Tijucas,
Ibiapaba, Brazilian, s.s.,, 882 tons, from Rio de Janeiro.
5.~—D. Brazilian, 47 tons, from Tijucas.
5.—8wedish Prince, British, s.s., 2,378 tons, from Rosario.
5.—itauna, Brazilian, s.s., 403 tons, from Porto Alegre.
6.—Garcia, Brazilian, s.s., 192 tons, from Rio de Janeiro.
7.—Bologna, Italian, s.s, 2,906 tons, from Buenos Aires.
7.—Macedonia, German, s.s., 2,772 tons, from Hamburg.
8.—Provence, French, 5.6., 2,479 tons, from Buenos Aires.
8.—india, Austrian, s.5., 1,749 tons, from Trieste.
8.—Espagne, French, s.s., 2,478 tons, from Genoa.
8.—Orion, Brazilian, s.5., 530 tons, from Buenos Aires.
8.—dJupiter, Brazilian, s.s., 567 tons, from Rio de Janeiro.
8.—Ypiranga, German, s.8., 4,944 tons, from Hamburg.
8.~Sicilia, 1tatiun, x.s., 3,234 tons, from Genoa.
8.~-Grecian Prince, British, s.5., 1,405 tons, from New York.
8.—Vardi, British, s.. 4,179 tons, from New York.
8.—-Vietoria, Brazilian, s.s., 201 tons, from Rio de Janeiro.
9.—Aracaty, Brugilian, s.s., 531 tons, from Pari.
9,—Garcia, Brazilian, s.s., 102 tons, from 1guape.
9.—Florianopoiis, Brazilian, s.s., 576 tons, from Rio Grande.
10.—industrial, Brazilian, 5.s., 171 tons, from Rio de¢ Janeiro.
10.—Thames, British, s.s., 3,032 tons, from Buenos Aires.
10.—Aldgate, British, s.s., 2,208 tons, from Antwerp.
11.—Amazon, British, s.s., 6,300 tons, from Southampton.
11.—Parand, Brazilian, s.s., 383 tons, from Paranagud.
11.—Cordillére, Frepch, s.s., 3,016 tons, from Buenos Aires.
11.--Pampa, French, s.5., 2,812 tons, from Buenos Aires.
11.—Colonia, French, s.s., 1,767 tons, from Havre.
11.—Tintoretto, British, s.s., 2,643 tons, from Manchester.
11.—Acre, Brazilian, s.s., 887 tons, from Pernumbuco.
11.—Gaucho, Brazilian, s.s., 398 tons, from Rio de Janeiro.
11.—Tropeiro, Brazilian, s.s, 548 tons, from Pernambuco.
2, Ravenna, Italian, s.8., 2,548 tons, from Genoa.
—Eemland, Dutch, s.s., 2,302 tons, from Buemos Aires.
13.—Principe de Piemonte, Italian, s.8., 3,784 tons, from Genoa.
18.—Ancona, Italian, s.s., 5,019 tons, from Buenos Aires.
13.—Orion, Brazilian, s.s., 540 tons, from Rio de Janeiro.

. SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING NOVEMBER 1ith, 1908
G.—Cap Roca, German, s.s., 8,690 tons, for Haumburg.
6.—Garcia, Brazilian, s.s., 192 tons, for lguape.
¢6.—Itauna, Brazilian, s.5., 403 tons, for Pernambuco.
7.—Bologna, Italian, s.s., 2,006 tons, for Genoa.
7.—lbiapaba, Brazilian, s.s., 882 tons, for Porto Alegre.
7.—Canova, British, s.5., 2,928 tons, for New Orleans.
8.—0Orion, Brazilian, s.s., 540 tons, for Rio de Janeiro.
8.—Sicilia, Italian, s.5., 3,234 tons, for Buenos Aires.
9.—Espagne, French, s.s., 2,478 tons, for Buenos Aires.
9.—Provence, French, s.s., 2,470 tons, for Marseilles,
9.—Garcia, Brazilian, s.s., 192 tons, for Rio de Janeiro.
9,—Verdi, British, 5.5., 4,179 tons, for Buenos Aires.
9.—Aracaty, Brazilian, s.s., 531 tons, for Rio de Janeiro.
9.—Jupiter, Brazilian, s.s., 567 tons, for Rio Grande.
9.—Victoria, Brazilian, s.s., 201 tons, for Floriunopolis.
9.—Florianopolis, DBrazilian, s.s., 576 tons, for Rio Grande.
10.—Thames, British, s.s., 3,032 tons, for Southampton.
10.—Endustrial, Brazilian, s.s., 171 tons, for Laguna.
10.—Rossetti, British, s.s., 4,120 tons, for New York.
10.—Yokai, Hungarian,

1,677 tons, for Trieste,
10.—Kilmallie, British, s.5., 1,518 tons, for Guano.
11.—Pampa, French, s.s., 2,512 tons, for Marseilles.
11.—Cordillére, French, s.s., 3,016 tons, for Bordeaux.
11.—Gaucho, Brazilian, s.s., 398 tons, for Itajahy.
11.—Amazon, British, 5.5., 6,300 tons, for Buenos Aires.
11.—Halle, German, s.s., 2,561 tons, for Bremen.
Devonshire, British, s.s., 2,364 tons, for New York.

o __Ravenna, Italian, s.s., 2,518 tons, for Buenos Aires.
Grecian Prince, British, s.s., 1,405 tons, for Rio Grande.
Acre, Brazilian, s.s., 887 tons, for Buenos Aires.
¢.—Parand, Brazilian, s.s., 383 tons, for Rio de Janeiro.
‘Tropeiro, Brazilian, s 548 tons, for Porto Alegre.
13.-—~Magedonia, German, s.s., 2,722 tons, for Hamburg.
3.—Cynthia, British, s.s., 1,048 tons, for Havre.

Orion, Brazilian, s.s., 540 tons, for Rio Grande.
Principe de Piemonte, 1talian, s.8., 3,784 tons, for Buenos Aires
13.—Ancona, ltalisn, s.s., 5,012 tons, for Genoa.

FOREICN VESSELS AFLOAT
IN Ri0 DE JANEIRO HARBOUR
On November 13th, 1903.

7.—Woglinde ’

3.—Teviot
25.-~Gartha ....

4.~Enutsford
5.—Chaucer ..
6.—Espagne
8.—Petropolis
8.—Ternero

9.—Rmnet Neptune
9.—Giacomo P. ...
9.—Queen Eleanor
11.—Rossetti .....
11.—Heranspool
12.—8ubid

12.—Halle .
13.—Devonshire
18.—Thespis ........

Total—Tens 50,726

{N SANTOS HARBOUR.
On November 13th, 1908.

Total—Tons ﬁ

Total—Tons 12,535

Total—Tons 2,964
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CURRENT GOFFEE FREIOHT RATES
'JOE THE WEEE RNDEDL NOVEMBER l4TH, 1508

Ajicante ... -
Algiers via Mai
Almerie.......
Aguiles. .
Bassorah .. .
Barcellona..
Bilbao ...
Bremen. .....ccicieviinnnn
Bordeaux, 900 kilos.....
Bombay via Trieste.......
Braila®*....... veenenan
Brindis**... .....0 ciieieie
Fuenos Ayres per hag. 40 kilos. .
Beyrouth®® .. ..............
Cadiz (Spanist line).. ..
Calcutta vie I'rieste.. ..
Carthagenna ....
Colombe..

Constantinople®® ...
Fiame..
Caiate® .. ... ...
Genoa 1.000 kilos..
Gibraltar via Genoa
GijoR. ... coniannnn.

Hamburg..... voveveieeninns
Havre, 800 kilos....... PN
Hongkong via Trieste..........
Kobe via Trieste....... ceenee

Liverpool..........
fondon 1.000 kilos.
. ... Do (options)...
Malaga... . ...covee cienn
Malta, via Genca & Marseilles. .
Maraeilles 1.000 kiloy
Messina ** .
Metelino **. PN
Montevidéo per bag. 6! os....
Moutaganem-Marseilles or Genoa
Naples ......oooiiiir oile
New York, Liners per bag.. ....
N. Orleaus Liners » » ......
Odessa™.......c.oviinen o
Oran... ... ..
Penang via Trieste.
Palermo...........
Patras **. ..
Pirgens**,.......
Port Baid**....
Rotterdam, ......
Bangoon via Trieste
Ean Bebastian
Santander ...
Samsoun **
Seville.........

Shanghai via Tri
Bmyrna®*......coouiiniiiinn
Southampton 1.000 kijlos .......
Bues via Trieste .............
Do via f3encoa or Marseilles. ..
Balonica**......... ..........
Bulina®® ... ...... ...

Singapore via Trieste
Taragonne.. .......
Trebizond **.. .
Trieste. . oovievnianennnas

Valencia........... cvereearane
Valparaiso(oplions) ......... .
Vll‘gl “..(. p )
Venice via Trieste.
Vigoo.oveeineanennn.
Yokohama via Trieste...

‘“ ¢ Hamburg...

40/- &5 °f,

64 fres. in full.

50 fres. in full.

63 fres. in full.

80 fres, in full,

73.50 fres. 1n full.

108 fres. in full,

35 fres. i full.

56.50 fres. in full.

40 fres. & 5 °/,

40 fies. & 18 9/,

50/- 5 %/,

71.50 frea. in full.

60 fres. in full.

18100

69 fres. in full.

35 fres. & 10 ¢/,

50/-&5 °f,

50 fres. in full.

50/-&5 °f,

66.50 fres. in full.

50/ & b °/,

53.50 frea. in full.

66.50 fres, in full.

52/ in full

426&35 "/,

62.50 fros, in full.

40/- &5 °f,

71.50 in full.

44 fres. & 10 °f,

66.50 fres. in full.

56.50 frey in full

40j- 5 21,

40 fres. & 10,

60/- & 5°/,

63/ & 59/

35/ &H°/,

40/- & by,

40/- & 5 °f,

35 fres. & 10 v/,

62 fres in full.

40 fres & 10 v/,

56 fres in full.

71.50 fres in full,

18200

64 frex in full,

54 fres. in full.

25e. &5 9,

Ohe. &5 v,

66.50 fresin full.

62 rres, in full.

60/-& 5 °f,

56 fres. in full.

G6.50 fres. in full,

61.50 fres. in full.

64 fres in full.

40/-&5°/,

55/-& B Y],

56.50 fres. in rull

60.50 fres. in full

66.50 fres in full.

50 tree in full

65/-& B °f,

61.50 res. in full,

40/~ v 5 °;,

50/~ & 5 o/,

61 fres. in full.

61.50 fres in full,

69 fres. in full.

60;- &5 °f,

50 fres. in ful!

66.50 fres. in full,

40/-&5°,

62 fres. n full.

90 fres. in full.
718 50 0

65,50 fres. in full.

52 fres. in full,

96.51 frs. in full.

55/- &35 °f,

585 in full,

SOUTH AFRICA

via New York.....
Algon Bay{ » Southampton
and » Hamburg....
Capetown | » Antwerp.,..
» Bremen......

» Liverpool ......

vio Hambuarg ® ........

» Southampton......

» Antwerp or Bre-

MeN....aaviiensres

» Liverpool......

via New York....
» Bouthnmplon.}

Beira

» Hamburg....

» Antwerp.....

» Bremeu .....

» Liverpool......
vae New York....

» Boutlmmpmn.}

Mossel Buy

iSast » Bamburg

London » Antwerp.....
» Bremen......

» Laverpool......

£2/6 &5 °/,
126 & 2 1/2 9,

37/6 in full.
58f6 in full.

w6&E212%,
73/6 in full.
70/- &5 °/,

50/- & 2 1/2°;,

45/ in full.
50/ &5°/,

50/ & 2 1/29,,

45/ in full.

RIZNT7N

3%- &5,

35/-&5 2/,

64 fres. in full.

30 fres. in full.

63 fres. in full.

56 fres. in full.
76 1/2 fres. in fall,
84 fres. & 10 %,
38 fres. in full.
56 tres. in twt o,

L 59),
71.50 fres. & 10 °/,
60 fres. in full.
18500
49 fres. in ful),
38 fres. in fall,
35(- & 5 °/,
50 fres. in fuli,
30/- &b °f,
60 fres. & 10 o

.50/ &5 °f,

53 frea. in full
66,50 fres, in full.
37/6 & 59/, .
62.50 1re<. in full,
30n, & DY,

71.50 fres. in full.
40 fres, & 10 ¢/,
66.5¢C fres, in full.
53 fres. in full

35 &5°/,

35, fres. & 10 o/,
60/- & 10°/,

55/ & 5°/,

35/- &5°/,

38 fres,

62 fres. in full.
40 fros. & 10 *,,
£6 fres. in full,
7)..50 fres. in full.

64tres. in full.
o4 fres. in full,

66.50 fres. in full,
62 fres. in full.
60/ & 5 %/,

66.50 fres, in full.
61.90 fres. in full.
64,00 fres. in full.
35/- & D v,

35/- & 5 °f,

G0 fres. in full

60 fres. in full
66.50 fres. in full.
80 fres. in full.
85:- & & °f,

61.50 fres. in full.
3b/f- & 5 °,

6U fros. & 10°°/,

61.50 fres. in full.
69 fres. in full.
60/- &5 °/,

50 fres. in full.
66.50 fres, in full.
398, &5 °/,.

62 fres, in full.

50 fres. in  full,

66.50 fres. in full,
40f- & 5/,

38 fros.

55/- &5 9,

585 in full.

per ton of 1,000
kilos

svia New York ... 50/- &5 °/,

» %o‘nthhnmpwn.

» mbaarg. ...

Durban .. » Antwcrpg.. .

» Bremen......

» Liverpool ..... 40/ in fall.
vio New York...., 70/-&5°f,

» Southampton

» Hamburg....

» Antwerp.....

» Bremen..

» Liverpool......

. Via Buenos Aires..

{ » Algoa Bay...

4

L 4206 & 2129/, -

Delagos

Bay - TU- &2 120, -

65/ in full.

4216 in full

» ¢ ape Town.., 42/ in fall
» Durban ......( in fall, _
» East London. 42/6 in full.

47/6 in full,

* To Delsgos Bay & Beira the [raights :nust be pald here or in Hsmnburg
via Liverpool the freights must be paid here or in Liverpool.

® Royal Mail Bteamers in combination with HoulderBros..

** Conference rates vin Maraeilles, and Genos or Trieste.

WEST CoasT PORTS

Punta Arenas....... veooee... 25/ infull 15/ & D %,
Corraleecoeeennenn. 50] » 60/ & 5 °f,
Coronel.. 80/ » 60/ &5 °/°
Caldera.. . B2/6  » 50/ & 5 °/,
Taltal....... 26 » 50/ &5 °/,
Antofagasta 52/6 » 50/ &5 °/,
Iquique.... . 52/6 = N &5
Coquimbo. . e 52/6 » —
Taleshuano Foy) » -
Callao. 52/6 » -
Valparaiso..... 45/ » -

do 47/6 » -
Puerto Montt. 50/ » —
Conception 45 » —_
Tocopilla.. 52/6  » -

Persenal Jews

ARRIVALS AND DEPARTURES DURING THE WEEK.
Arrivals.

By the s.s. Verdi, from New York, on November Tth.—
C. D. Woodruffe, E. R. Saham and family, B. A. Hounslow,
Mr. and Mrs. C. Ryan, H. L. A. Skinner, H. Z. Grimes.

By the s.s. Corcovado, from Liverpool, on November 9th.—
J. P. Millar.

By the s.s. Orion, from Buenos Aires, on November 9th.—
A. W. Chester, A. France, W. M. Meredith.

By the s.s. Amazon, from Southampton, on November 10th.
—M. E. Martin, A. Humher, A. M. Sandeman, A. Foy, H.
Broad, E. C. Bowra and family ,F. O. Stevens, H. Hime, Mr.
and Mrs. H. Ireton, Dr. and Mrs. A. Weston.

By the s.s. Orissa, from Liverpool, on November 10th.—
Mr. and Mrs. N. B. Shaw, J. Holliday, T. Hewetson and family,
@. Ison and family, H. A. Livings, Captain Batchelor, M. P. G.
Davies, C. Rohmer, R. H. N. Braune, S. M. Warren.

By the s.s. Thames, from Buenos Aires, on November 11th.
—@G. E. Skidmore, Dr. C. Kenny, J. Ford.

By the s.s. Thespis, from Manchester, on November 13th.—
J. T. Glossop, J. Calson.

Departures,

By the s.s. Jupiter, for Porto Alegre, on Novembﬁ-%th.—-
J. L. Parkes, E. Murray, J. F. Drummond.

By the s.s. Amazon, for Buenos Aires, on November 10th.—
Mr. and Mrs. L. Hislop, H. R. Lathom, N. MacCreedy a.md
family, A. Dawson, A. D. Watson, A. Sampaio and family,
E. N. Murray, W. Hill, E. Fletcher.

By the s.s. Thames, for Southampton, on November 11th.—
K. C. Williamson.

By the s.s. Orissa, for Liverpool, on November 12th.—
Mr. and Mrs. A. H. Roberts.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the “BRAZILIAN REVIEW®)

PRICE 108000

sold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.

Offices of the «Brazilian Review.s Rua Visconde de

Inhauma No. 42
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THE FREIGHT MARKET, Sio Paulo Railway Traffic in Octaber
British.—Fairplay, of October 22nd, says:—* Judging '?;753 7’79;55
from the business effected during the last week, things are still ggwn traffic e
drifting from bad to worse; in fact, it seems impossible to Passenger ; 133536 125,439

foreshadow where the retrograde movement will stop.” Coal
rates from Wales to Rio were 9s. 3d. to 9s. 6d. The Hillfern
was fixed at 9s. 12{d. November. The Battersea Bridge was
fixed from Glasgow to Rio at 11s. 8d.

Argentine.—* The Brazilian market is stagnant, in sym-
pathy with the whole freight market. Shippers are not inter-
ested and it is a herculean task to fill up the small coasters
on the route, more especially now that the Luropean liners
are iu active competition for Rio Janeiro and Santos. We
quote the following for Brazilian ports:—To Bahia and Per-
nambuco, 20s.; to Pelotas, 20s.; to Porto Alegre, 26s.; to
Desterro, 12s.; to Antonina, 12s.; to Floriznopolis, 14s.; to
San Francisco, 14s.; to Paranagnd, 12s.; to Rio Grande, 192s.;
to Santos, 10s.; to Rio, 10s. With the usual 1s. to 2s. extra
from up-river ports.”’—The T'imes of Argentina, November 2nd.

Local Market.—The following were the forward engage-

ments for the week:—
Bags of Coffee.

Per s.s. Canova, for New Orleans ......... 15,000
5 5 Macedonia, for Hamburg ......... 3,500
» s Orissa, for West Coast ........... 1,600
»s  a Orita, for West Coast ............ 650
ss 5 Rio Amazons, for Genoa .......... 1,125
»s » Jokai, for Trieste ................ 9,975
ss s Hellas, for Hamburg ............. 1,500
sy sy Wurzburg, for Antwerp .......... 2,500
»s 5 Halle, for Antwerp ............ ... 1,021
»» sy DBrasile, for Genoa ................. 875
y» »» Italia, for Genoa ................. 250

Market Regarls

Pernambuco, November 11th, 1908.

Coffee.—Sales were made to Trapiche at 68000 ; price then
dropped to 5%800, at which Trapiche bought further about 800
bags. Exporters took later about 400 bags at same price, but
to-day only offer 58500 to 5$600.

Beans.—Market has become very flat. Arrivals have been
greatly in excess of what were anticipated, and after being
steady at 158000, the value to-day is not over 138000 to
14$000 per bag. Entry in October was 4,500 bags, and this
month so far they are large.

Milho.—Last month’s entry was 27,400 bags, and receipts
this month also are likely to be large. So far nothing has
been sold under 100 réis per kilo, but the buyers are now trying
to break market and only offer 95 réis, but sellers will not
listen to anything under 100 réis.

Farinha,—Still a drug, and no onc wants it even at 63000
per bag.

Freights.—Sugar: Liverpool, 15s.; London and Greenock,
10s.; New York, 11s. The s.s. Samara now in port, gets 14s,
6d. to Rosario.

Exchange.—-Opens every day at 15 1/16 for cobran¢a and
then business is done up to 15%, and during last week one
Bank drew some large amounts at even a higher rate. For
private bills 15 3/16 to 7/32 is the rate.

Raitway Tews and Euterprise

SUNDRY TRAFFIC RETURNS

B [ Mileage Latest Earnings Reported Aggregate to date

Railway T
Week or j .
1¢08 ! 1107 Month, [ 1907 1£06 1907 E 1506
— ,‘A,“,_._‘._‘_,-m | SN
Braz. Gt H

South .. 4 110 110{Nov.....| 8:7508, 81:9348| 854:1988| 346:821¢
f i Dec. ..., 43:666$t 39:45688 397:7948| 882:2708

| } 1908 | 1907 1908 | 1907
Leopoldinaa X,-lTSj 1,460 Nov. 7th 'Zl,ADOt 27,9761 1,635,567 1,083,082

| i |

a Earninga reported in pounds. & in mil reis

Leopoldina Railway.—Coffee carried for the season up to
November 13th amounted to 1,451,611 bags, of which the Leo-
poldina carried 912,251 bags, the Central 474,149, whilst 65,211
came coastwise.

The traffic returns of the Leopoldina for the week ended
November 7th show a decrease of 102:0008, equivalent to £6,486,
making the aggregate decrease since Jan. lst 1908, £47,525.

The Great Western of Brazil.—The traffic returns for the
week ending October 17th were £10,730, an increase for the
week of £1,911. The aggregate since January lst (42 weeks)
was £320,313, a decrease of £7,597 as compared with the
same period last year. For the week ending October 10th
the returns were £9,365, an increase of £2,495, whilst the aggre-
wate from January 1st was £309,583, a decrease of £9,508.

Interstation > 35,946 35,729

MERRYWEATHERS’

LIGHT PORTABLE

STEAM FIRE ENGINE

FOR COUNTRY FIRE BRIGADES.

Made in several sizes. Suitable
for Horse or Hand Draught.

Makers of every description of Fire
Apparatus.

ASK FOR PAMPHLET 679 TA.

63, LONG ACRE, LONDON, W.C.

gives a delightful

piquancy and flavour
to all
MEAT DISHES, SOUPS, FisH,
GHEESE, CURRIES, GAME,
POULTRY AND SALADS.

Assists digestion,

The
Original and Genuine
WORCESTERSHIRE.

Warrant to
H.M. THE KING.

IMPRENSA INGLEZA—Wlleman & Co.—BRITISH PRINTING WORKS
69, Rua Theophilo Ottoni—Rio de Jaueiro
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THE SAO PAULO TRAMWAY, LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, 253 BROAD ST.
8A0 PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of Sdo Paulo, which is the capital of the State of Sao Paulo, Brazil, is situated in
the valley of the Tieté River, 300 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. Sdo Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sio Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America, '

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD
operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is

. developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city.

12,000 H, P. is ideveloped there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in S3o Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company.

SATIINET'TH:

White decorative paint, gloss or flat. Manufactured by:-
Pinetzin Johnson & Co. hitd. Bevis Wlorks London
' SOLE AGENTS FOR BRAZIL

BORLIDO MONIZ & Co. 65 and 67, AVENIDA CENTRAL, 65 and 67

Rio de Janeiro—Brazil Established 1885
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The Alexandra Yotel

: (LATE METROPOLE) |
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

"This excellent hotel is situated in the pleasantest and most fashionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and luxurious home
1t is unequalled in SBouth America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.
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Luxurious family suites—Special terms for baebelors who intend to reside—Telephones on every fluor.
Drawing rooms, Smokicg rooms (' with American Bar) Billiard rooms all fitted up in the most modern style
Barber’s shop on the premises,

Up to D:_ité Douche, Plunge and Shower Baths on every floor. Hot Baths
’ can be had at any hour.

Spacious restaurant —dejeuners et diners i prix fixe. — Band plays during dinner every night.

Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitors on their way to Corcovado shouid
lunch at the Alexandra which is within two minutes ear ride of the Corcovado station.

On receipt of telegram from intending visitors automobile will be in waiting on the quays or al the Rail way station

SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

@7&/; Cﬁ%n&é@ﬂ @%d endx.

English, German, French, Portuguese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will be opened shortly by the same management in the Jornul do Commercio
Building, Avenida Central.
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” [ TELEPHONE No. 1246 Telograms: “Alexandra”-Rio
FEFEEEEE R P EFFEFFFFEFEFFFFETTTTEFF:




SOCIETE FINANCIERE ET COM.MERCIAI.E FRANéO RESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Cerreio (P. O. Box) K.
Telegraphic Address: “LUPTON”
SANTOS, Rua Quinze de Novembro 13. Caixa do Correio (P. O. Box) 147
Telegraphie Address: “WYSAED”

IMFOHTERS, KXPORTIRE AND GENERAL MERCHANTS
s i T : V IR ER e B
SPECIALITIES : Cement, Belting, Paints,

Railway Material, Calcium Carbide.

Agricultural and
Industrial Machinery.

1 Sole representalive in the
State of Sdo Paule

OF

Cenera] Harduate | THESTRNDARD 0L G,
Pipes and Fittings '

Thompson & Bedford
"™ ad oftor Hotals - Department.)
— R B T R - R SN

CATALOGUES REQUESTED

HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Open te accept sole Agencieq im the State of Sio Paulo




