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BALDWIN LOCOMOTIVE W S. Philadelphia, Penn.
(Established 1831) o BURNHAM WILLIAMS & CO, Propnetors (Established 1831)
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These Locomotive Engines are adapted to every variety of service, and are built ancurﬂely to standard gaugn and |
templates. Like-parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.
EE——— Narrow: Cauge - Locomotives, Steam Street Cars, &C., &C. P —
B Electric Locomotives and Plant for Electric Railways by the Bnldwln-vustlnghonn Combination. IS

< All Work Thoroughly CGuaranteed. IMustrated Catalogue furnished on application of . customers. :
Sole Renresentaﬁves in Brazil: NORTON, MECAW & GO, Ltd, N. 58, Rua Primeiro de Mareo, Rio de Janelro

THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA., U, S. Al

Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Antomatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars.. The Westing-. -
house Air Brake Co. is prepared to fil. orders for one.to one thousnnd sets of Air Brakes for Freight Cars at one hour's notice.-  For er information :pply to therr -

Sole Representatives in Brasgil :

NORTON, . MEGAW ‘& ©€O. L'D-RUA PRIMEIRO DE MARCO NO. 58 - Rlo de Janelro

o A BORS!G

BERLIN-TEGEL

}FWLISHED 183

4 Grands ---hghesi A-aris

adapled to every variety of service, or standard and narrow gauge, Anﬂcm:rnﬂ .

P dSSEHgﬁf d.ﬂd l‘l‘t‘,lgllt LLLUIIIOUVC Ellgllltfb CoMPOUND LoOCOMOTIVES. RACK AND ADHESION LOCOMOTIVES. CRANE Locono-nvns‘f
Boilers, Steam Engines, Refrigerating and lce-making Machines, Pumps etc - -

Resxdent Engineer in Rio de Janeiro — ALFRED CAILLER C.E.
lLLlJS'l‘BATED CATALOGUES ON APPLICATION ~ AVENIDA CENTRAL, 81 —P. O. BOX 911

DICK’S PATENT BELTXNG

TELEGRAPH]C ADDRESS GUTTA PERCHA-GLASGOW

AGENTS AND REPRESENTATIVES

A it ———) BORLIDO MAIA & Co. (/————
17, RUA DO ROSARIO = Rio de Janeiro == BRAZIh




RIO DE JANElRO

Tolographic Address “Epidermis”

Post Office Box No. 486

Mills. Rua da Gambda, No. 1
HEAD OFFICE:

. LonDoN: 48, Moorgate Street, E. C.

BRANCHES:
B. PAULO: 4, Rua da Quitanda.
ROSARIO : 1088, Calle Santa Fé.

BUENOB AIRES : .335, Calle B. Mitre.
AGENCIES:
Vietoria, Bahia, Macei6, Pernambuco,
Ceara, Maranhdo and Para
Curitiba, Desterro, Rio Grande, Pelolas
and Porto Alegre

F I.OUR"MII.LS & GRANARIES LIHITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
of 1889 and the “FIRST PRIZE of BRAZIL” at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

“«NACIONAL?®” “SSAVOIA>
«BUDA-NACIONAL®"
SBRAZILEIRA? S{EMOLINA

Daily production of Flour and Bran: 10,000 Bags
Office: 78, Rua da Quitanda, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons
Asturias. ... .......... ... 12,500
Avon....... ... 11,000
Araguayd. ................. 10,500
AMAZON. . ...t 10,000
dragon. ... ..o 10,000

TR AR AR AR AR IR

Tel. OMARIUS — Riﬁ

P. 0. B. 21

E. L. HARRISON_ Representative . 53 and 55, Avenida Central

FRY,
112, Cannon Street

MIERS & C°

ENGINEERS, MERCHANTS

— AND ——

Contractors for Railway Material, etc.

TELEGRAPHIC ADDRESS «“FOUNDATION -—— LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Prinecezas, 6

C. do Correio, 1567, - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro~Fry, Youle & Co,. Rua 1°de Margo, 73

C. do Correio 211.-Telegrams, “FRY” - RIOJANEIRO

London E. C.
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~ Jardim Botanico Tramway Company

'LKEME, IGREJINHA, IPANEMA, GOPACABANA AND GAVER

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightfual retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
KEasy of access to the City, healthy, coolin summer, tempered by the breczes %
of the Atlaantic, FINE SEA VIEW and Landscape, picturesque VILLAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Avenida Central at intervale of 10 and 20 minutes, from 6 a.m.
to ¢ p. m. and every half<hour afterwards, until midnight. Sece Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO

. LIVE NOWHERE ELSE
The new lines to L.eme through the tunnel and the through eiectric
Service to Gavea are now open.

The TUWhestern Telegrapb Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

- @he Brazilian Beview

CABLE STATIONS IN EUROPE AN
NORTH AMERICA:— .
EASTERN TELEGRAPH COMPANY,

Tondon: i1, Old Broad Btreet, E.C.
The Baltic Mercantile & Shipping
Exchange, St. Mary Axe, E.C.

449, Strand, W.C.
Liverpool: K13, Exchange Buildings.
Manchester: 44, Spring Gardens.
Glasgow : 5, Boyal Bank Place.

b | atl Tyne: K,

CABLE STATIONS IN SOUTH AMERICA :—
WESTERK TELECRAPH COMPANY.

Brasil :—
Para (Traveasa Campos Salles No. 1)
Maranham, Ceara.
Pe (Rua do C cio No. 2).
Bahis (Ras das Princezas No. 7).~
Rio de Janeiro (Rua da Candelaria No. 9).
Santos (Praga Maui No. 29).
8. Catharina, Rio Grande do Snl.

!
I

rogusy :— -
Montevideo (Calle Cérrito 146).

Quaywide.
Cardiff: 33, Merchants' Exchange, Bute Docks.
Madrid: Calle del Pez 5.

Marseilles: Hoétel des Postes.

Malta: Central Station, St. George’s.

Rome: 28, Via Venti Seltembra.

COMMERCIAL CABLE COMPANY.
New York: Gommercisl Cable Building.
Boston : 112, State Btreet.
Halifax, Xova Scotia: 201, Hollis Street.

RIVER PLATE TELEGRAPH COMPANY.
Argentins :—
Buenos Aires, 287 and 201, Calle S8an Martin,

~ WEST COAST OF AMERICA TELECRAPH COMPANY.
Chill :—
Arioa, Pisagua, Iquique, Antofagnsta, La Serens,
Coquimbo, C i Coronel, Tal
Valparsiso (Calle Prat 69).
Bantisgo (Calle' Hoérfanos).

: Permc—
Callao, Lima and Mollendo.

PLEASE MARK YOUR TELEGRAMS—

From SOUTH AMERICA 1o ALL PLACES. ) To SOUTH AMERIGCA. ) . -
BRATIL .. ... .. Via Western. @Great Britain .. ... Via Eastern Madeira. ftaly.. .. . o Vis Malts, Madeim,
| EEEa T T Tilvienwden France—Paris, North ,, Angloierro Madiro. Spain . o o w Eastern Madsire,
| Paragusy ... .} vin Riodo . Plata, Houth ,, Maite Madere, o S+, Vindemt.
CHILI— . ortugal .. .. e W N
‘ Punts Arenas ... Via Rio de 1a Plata. Germany ... .. ..  Emden, Vigo, Madeira.
! All Other Places ... Via Eastern. Belgium .. e Eastern Madére. North America and .
Peru ., - . - lyia Ea . ” »» Commercial.
. Bolvis' .. .. ..,}' in Eastern. Holiand .. .. .. , Emden, Vigo, Madeira. West Indies
AGENCIES—
PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marie. | PORTO ALEGRE: K. W. Sefton, Caixa. 13

HEAD OFFICES OF THE COMPANT—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

THE BRAZILIAN COAL COMPANY, LIMITED Rio de Janeiro Lighterage Company Limited

- . REPRESENTATIVES OF
CORY BROTHERS & C. L'D of Cardif and London All kinds of Maritimse harbour transport,

Colliery Proprietors Loading and discharge of vessels.

Coal Depdts in all the principal ports of the world.

i A constant and fresh supply of Cory’s Merthyr Steam coal always in Townge,
i Btock.

At Prompt delivery at reasonable prices I Launches on hire for excursions, nud for arrival an 1 departuye
I3 Tughoats always ready for service of puckets.

Engineering Works.

Repairs to Ships, Launches, Machinery, Lighters ete., effected with : [R—— .
the utmost possnh(l)e}d;;:;lEl S . ' Telephone No, 1.71 s .
Edificio da Bolsa Salas 26 and 27 _—
Entrance bg;;&“m‘ﬁi"ﬁos FERREIROS _ Office Rua Visconde de Itaborahy -
: "R 0. Box T8 ’ (Caes dos Mincires)
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¢ Pragilian Review

Offices : Rua Visconde de Inhauma No. 42

.. P. 0. BOX: 472, R10 DE JANEIRO

TELEGHhAPHIC ADDRESS: SREVIEW-RIOJANEIRO
L]

Subseription 608 or £ 4.0. 0 per annum. Payable abroud by
sight draft, or cheque crossed British Bank of S8outh America.

Meparate copies o . . . o . . r®200
Back numbers . . . .« + . 2R O00
1 £= 165000
AGENTS: —

Rio de Janeiro: CRASHLEY & Co., rua do Omvidor No. 36
E S50 Paulo: HILDEBRAND & Co. rua 15 de Novembro
London : G. STREET & Co. Ltd., Cornhill No. 30
New York : G. R. FAIRBAR.KS, Room, 22. 68, Broad St

All communications to be addressed to the Editor

Announcements of births, deaths and marriages concerning
subscribers and friends ars inserted in this ** REVIEW " tree

of charge.

wcale of Charges For Advertisements
IN ORDINARY PONITIONS

52 Iusertns 28 Insertns 12 Insertns @ Insertus  Single

SPACE Per Jusertn  Per Insertn  Per Insertn Per Insertn  Insertn

£ 8. d. £s.d. £ 5. d. £ s.d. £ 8. 4,

One Page.. 3100 4 00 4 10 o 5 00 b 10 0
Half Page 1 150 200 2 560 2 100 21 0
Third Pags..... 1 40 170 1 10 0 1 140 117 C
Quarter Puge... 18 0 100 t 80 1 5 0 1 80
1i2 inchx8 inch i 0 8 0 5 6 6 6 78
172 tneh x4 inch 20 26 3¢ 8 b 490

The 53 and 26 ¥er es Rates are for Consecutive Insertions.

12 or 6 insertions are quoted for upon the understunding that the adverti-
sement nppears at least once a month

HERBERIT MOSES
Attorney and Counseilor at Law, Office, Rua do Rosario 68,
Rio de Janelro, solicits the patronage of English speaking
people.

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD
SOLE AGENCY FOR BRAZIL
Relojoaria GONDOLO—T71 Ru2 da Quitanda

PIANO CLUB. GCasa Mozart. 150 instalments of 105000
each, with 150 drawings. Information from Gasa Mozart—127,
Avenida Centraf.

LADY SHORTHAND & TYPE-WRITER,
FRENCH & ENCLISH,

Accepts Copy for Typing In any Language; Is also ready to

Call on Clients, if desired, and take down Correspondence in

Shorthand, and return same typewritten same day; or will take

down from Dictation at the Offices of the '* Braziilan Review,"

42, rua Visconde de Inhaima, Rio de Janeiro.

Jjournalistic and social standing, wishes to act as PUBLICITY
AGENT for high-class Brazilian undertaking requiring publicity
with a view to. financial support for development. Sound con-
cern which will stand investigation only desired. AH com-
munications strictly confidential.—Address '‘ 0.M. 508,” c/o
T. B. Browne's Advertising Dffices, 163, Queen Victoria Street,
London, E.C.

MAIL FIXTURES.
For Europe.

Nov. 4.—Asturias, Royal Mail, for Southampton.

9.—K. Wilheim 11., H.8.D.G., for Hamburg.
11.—Cordillére, Messapreries Maritimes, for Bordeaux.
11.—Thameas, Royal Mail, for Southampton.
12.—Orissa, P.S.N.C., for Liverpool.
18.—Aragon, Royal Mail, for Southampton.
21.—Cap Vilano, H.S.D.G., for Hamburg.

24 —Qrtega, P.S.N.C., for Liverpool. -
95.—Magellan, Messageries Maritimes, for Bordeaux.
925.—Amazen, Royal Mail, for Southampton. .

Dee. 1.—Esmeralda, Messageries Maritimes, for Bordeaux.

2.-~Cap Arcona, H.S.D.G., for Hamburg.

2 —Araguaya, Royal Mail, for Southampton.

9.—Danube, Royal Mail, for Southampton.
9.—Amazona, Messegeries Maritimes, for Bordeaux.
10.—@ropesa, P.S.N.C., for Liverpool. I
14.—K.F. August, H.S8.D.G., for Hamburg. |
16.—Avon, Royal Mail, for Southampton. 1
22 ——Qrita, P.S.N.C., for Liverpool. L Ty
93 —Clyde, Royal Mail, for Selthampton.
23.—Chllé, Messageries Maritimes, for Bordeaux.
96.—Cap Blanco, H.8.D.G., for Hamburg. -~
30.—Asturias, Raral Mail, for Southampton.

For the River Plate and Paclfic.

Nov. 9.—Mageltan, Messageries Maritimes, for Buenos Aires.
10.-—Amazon, Itoyal Mail, for Buenos Aires.
10.—P.8.N.C., for Valparaiso.
16.—Araguaya, Royal Mail, for Buenos Aires.

22— Amazone, Messaperies Maritimes, for Buenos Aires.
24 —Danube, Royal Mail, for Buenos Aires.

27 —~P.8.N.C,, for Valparaiso

30.—Avon, Royal Msil, for Ducnos Aires.

Dee. 7.—Ghile, Messageries Maritimes, for Buenos Aires.

2, —Clyde, Roval Mail, for Bucnos Aires.
8.-~P.8.N.C., for Valparaiso.
14.—Asturias, Roval-Mail, fcr Buenos Aires.
20.—Atlantique, Messageries Maritimes, for Buenos Aires. b
23 —P.8.N.C., for Valparaiso. i
28.—Aragon, Royal Mail, for Buenos Aires.

For United States. e
Nov. 3.--Tennyson, Lamport and Holt, for New York.,
18.-—Vaeltaire, Lamport and Holt, for New York. ...
Dec. 3.-——Byron, Lamport and Holt, for New York.
18.—Verdi, Lamport and Holt, for New York.

General Aews .

" DURING THE ABSENCE OF MR, J. P. WILEMAN IN
EUROPE, ALL GCOMMUNICATIONS RECARDINGC THE
‘ BRAZILIAN REVIEW " SHOULD BE ADDRESSED 'TO
MR. W. C. CHANCELLOR, THE ACTING EDITOR.

Local Items.—The returns of the Director-General of thé™
{ Public Health for the week ended October 25th, 1908, aré”a

follows:—Yellow fever, 0; bubonic plague, 6; smallpox, 90
mweasles, 5; scarlet fever, 0; whooping cough, 2; dip’hthéﬁ:;’:j,ﬁ;
influenza, 4; typhoid fever, 1; dysentry, 3; beriberi, 0; L

leprosy, 1; erysipelas, 0; marsh fevers, 1; pulmonary diseasés; -
9. Total deaths from all causes 441, equal to an’aifival ratedF
36.25 rer theusand inhabitants. Mortality of infectious diseases
to total rumber of deaths, 63.03 per cent. Under treatment in
hospitals: yellow fever, 0; smallpox, 665; bubonic plague, 6;
under observation, 87. : A S

—
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’Gnmple!e assortments of British [osiery. I eggings and Waterproofs
RUA DO OUVIDOR 67 B--Rio de Janeciro

Praga Dr. Antonio Prado » K. Paulo

‘m___':, RUA FORMOSA 31 — BAHIA =——— ’
[ AGENTS IN ALL THEf PRINCIPAL CITIES OF BRAZIL

Tbe perfection of

combined with

strength
and flexibility

lightness and
durability

FACTORY -- RUA DA MOOCA, 131 -- SAO PAULO
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Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 1873

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIB’ITION

Cﬂ 3{5(47 %7%! @'/éﬂt&/ﬂ'flﬂ er th @93/(/://

Beg to advise Customers that the

their Export Agents :

MESSRS TH. & C. MOLLER —HAMBURG.
Brook I (Free Port)

ATTENTION :—
buly ge

e whesn hearing the Government Stamp, PERFORATED with theiriuitinls. viz:

y alwaye keep a large stock of their most famous brands at

— The weather during the week has for the most part been
bright and fine, whilst in the higher lying districts of the
City it has been rather cold at nights. Several sporting en-
gagements which were to have taken place on Sunday, the 25th
ult., bad to be postponed owing to the deluge of rain which fell
all day. - The firework display at the Exhibition had also to be
abandoned owing to this torrential rain, which we believe was
the tail end of a storm which came up the coast from the Plate.
The storm indeed, in many cases, did not penetrate beyond the
Serra do Mar, or mountain chain which runs along this part of
the Brazilian littoral, with the result that fine weather was
being experienced on the other side of the mountains, whilst we
in Rio were deulged with a steady and persistent downfall. It
was said ‘2’ short time ago that we needed rain, but we should
think that enough has fallen during the last few weeks to
satisfy fazendeiros in this neighbourhood. It certainly must
have depreciated the receipts at the Exhibition and thus made
the deficit, which Government will have to make up on this
national undertaking, still greater than it would have otherwise
hawve been. This reduction will be only a drop in the bucket to
jutige by the statements which are current with regard to what
will ‘have to be paid out finally. The re-opening of the Exhibi-
tion may help to bring in a little more revenue, but only if a
small charge is made each day instead of only on Sundays and
holidays as at present. proposed. We hear rumours that the
turnstiles at the:entrance gates have not worked as well as was
expeeted, and that in many cases they have not registered the
exact number of persons entering. We do not vouch for the
truth of this rumour, and doubtless the managing committee
will be able to show that it is unfounded.

— The health of the City is, we are glad to say, improving.
Anybody who has kept an eye upon the weekly mortality re-
turns will notice that had it not been for smallpox the health of
the City would certainly have been better than the average.
Thus the average death rate per week is about 250, if smallpox
is eliminated, and this would give a rate of 15 per 1,000 per
annum, which compares very favourably with other large
cities of the world. These calculations are based on the
population of Rio de Janeiro being 850,000. During the
past week the number of deaths from smallpox was 190
as against 163 for the previous week and 226 for the week
before that. Total deaths from all causes were 441, so that
wét}hout the epidemic the death rate would have been just the
average. Total deaths from all causes were 459 in the pre-
ceding week and 529 for the week before that.. From the re-
turns for the last few months it will be noticed that there have
been no cases of yellow fever, and that deaths from plague have
been much rarer than for the last few years. Apropos of the
campaign against rats, to which we have so often referred, the
Japanese have taken up the same war, but their methods are
apparengly. much more th:oroughv;th:m those adopted here, as
whole streets are enclosed at a time, and corrugated iron fences
sunk into the ground round them, after which the whole block
is treated in such a way that not a rat is left alive, their escape
being prevented by the fence already mentioned. When plague
appears Japanese ‘methods are much more arbitrary than those
adopted by the health. authorities here, which caused such
searching of hearts, beating of breasts, and declarations that a
Brazilian's house was his castle, eto;- The ‘Japanese, indeed,
portion off the streets and clean out ‘every -house at least twice
a year. Everything is taken out of the houses and piled in the
roadway ; dust and refuse is carried away and burned, and the

' houses and everything in them thoroughly cleaned. It-is stated

that in the town of Kobe alone no less than 56,013 houses were
thus cleaned in six months. From {his we may judge that the
much-complained-of methods of our Sanitary Authorities are
conducted with quite a suaviter in mode a8 compared with this
fortifer in re attitude adopted by the Japanese. The motto of
the Japanese, like that of Strafford, is "“Thorough.” T

e We have often been:.told. by contemporaries in Europe .
! and elsewhere that German emigration to Brazil was ‘‘ part of
" a pre-concerted plan”’ by whieh this country was ¢ eventually °
: to be partitioned up,” etc., etc., but very few people paid any

heed to .\'apnurin;_gs of this nature. The Germans in the South
of Brazil have done much to make that part of the country
prosperous, and have married and inter-married in so manS‘
cases ?\'lt‘h Brazilians that they are gradually becoming German-
Brafmlmns. Apropos of German emigration generally the fol-
lowing remmcks, especially as regards Brazil are ir;teresting:
they appear in cur contemporary The Nation, of New York:—

“ It. must he irritating to the German Chancellor to see
the statistics of German colonization laid bare before the world
in the cold type of such a publication as the Statesman’s Year-
Book. We are told that in the year 1907 the total number of
persons who emigrated from Germany to Africa was 37. Ger-
many, thus presents the strange spectacle of a great empire
re_nchmg out for distant colonies while its teeming population
clings with extracrdinary tenacity to tte fatherland. The in-
flux to the United States sank to small proportions in the early
part of the last decade, and even our years of unexamplea
prosperity failed to swell the tide. In the article ‘ Brasilien,’
in the last edition of ‘ Meyers Konversations-Lexikon,’ there is
a survey of the flourishing German colonics in Brazil, whose
population is put down at nearly half a million. -But the emi-
gration from Germany to that republic has come almost to an
end, the annual fizures having dwindled from over 5,000 in
1890 and 807 in 1902 to 167 in 1907. Nor does Argentina, with
its boundless opportunitfes, lure the Teuton to make his abode
under the southern constellations. 1f the extent of the emigra-
tion from a country be taken as a gauge of the contentment
prevailing there, then the barometer afforded by German
statistics indicates a remarkably equable condition of the publie
mind in the Empire and a satisfaction with the existing order
which would appear to border on stolidity. In the years 1902
to 1907 the average number of emigrants was only 31,000, the
greatest deflection from the average not exceeding 5,000. With
a population of over 60,110,000 crowded into an area smaller
than that of Texas, the German Empire at the present day is
actu?}ly gaining more by immigration than it loses by emigra-
tion.

— In view of this fact it seems curious that Prince von
Buelow says ¢ The question is not whether we wish to colonise
or not. We must colonise whether we like it or not whilst
Herr Dernburg has stated that there were two alternatives for
Germany * colonial markets or the downfall of the German

Empire.”” The New York Journal of Commerce, after stating -

that the Monroe Doctrine bars the way to German colonisation
in South America, says that Captain Mahan, the well-known
naval authority, fcels that the question of pressing the Monroe
Doctrine to the extent of guaranteeing the integrity of Ameri-
can States south of the valley of the Amazon and lying outside
of effective influence upon the American isthmus is open to
discussion. Our contemporary continues :i—

“ It was evidently the judument of this competent critic
that to make the application of the Monroe Doctrine coter-
minous with. the entire extent of South America might involve
the retention of a burden of responsibility calculated to em-
barrass our effective action in fields of greater consequence.

That is, while he recognized that the principles upon which the

Monroe Doctrine reposes were not only unimpaired, but forti§
fied, by the territorial expansion of the United States, he:} 3
prepared to. admit it as possible that their .application might
require modification, ° intensifying their force in one quarter,
diminishing it in another.’ - On such an issue the time is prob-
ably not remote when our diplomacy will be called upon to find
some mode of adjustment between the conflicting policies of the
United States-and the German Empire.”

What Mr. Rook, would say to this would be interesting to
hear. But so far as German emigration to Brazil or other
South American States is concerrned, if it remains at the'figures
given above, it does net seem likely that the Monroe Doctrine
as at-present understood will undergo much modification. .

— With regard to immigration to Brazil we had the plea-
sure of o conversation a few days ago with Mr. Tadao Kamiya,
Manager of the Oriental Emigration Company, who is at pre-

sent in Brazil with a view to studying the conditions of the

: )}
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Japanese immigrants who have lately been settled in the State
of Sio Paulo. As we have already stated, the results, so far,
have not been as satisfactory as had been hoped, but this was
due apparently in a great measure ‘to the fact that the men
found that they could not earn as much money as they had
hoped, and indeed in many cases were only paid at the rate of
1§000 per day as they arrived practically at the end of the
coffee picking season and were not always given, by any means,
the best part of the plantation to operate in. Thus most of
them were picking trees which only gave some five litres of
berrics cach, and in this way they were unable to earn more
than 1§000 per diem, or only just sufficient to supply their
frugal wants. Most of the men who have come out f.om Japan
were supplied with £7 for their passage money by the Sie Paulo
Government, but as the fare is about £15 it is obvious that
they had to borrow money at home to make up the neccessary
amount. In addition to this they had of course to make some
preparations in the way of supplying themselves with a kit,
¢te., before leaving home. As a result it has been found that
in most cases each man has borrowed some £15 in Japan, his
triends and .elations at home being security for the amount
which the emigrants expected to be able to pay back after six
months’ work here. As they have not been able t . save 28000
or 38000 per diem they are now grently exercised with regard to
the payment of the advances, and fear that their friends and
relations will be pressed for payment by the creditors. This,
naturally, has made them dissatisfied with their condition, for
they are willing and anxious to work very hard in order to pay
off the loans which they raised, with as little delay as possible.
Finding that they have been unable to earn as much as they
had hoped on the Dumont Estates, the Sio Paule Coffee Com-
pany’s Estates and other fazendas, they have applied to their
representatives here to see if they cannot be transferred to
some other work, such as railway construetion, or the like,
which will give them a better return and enable them to sur-
mount their difficulties. All this, however, takes time, since
in the intlerior there are no interpreters, with the result that
the men have to be sent to Sio Paulo or Santos in order to
state what they want. This also means expense, so that for
the moment the experiment is not proving satisfactory either
for the Government or for the men themselves. The men are
quite satisfied with tne actual treatment they have received
from planters, with the exception of the question of wages,
whilst they find the climate suits them admirably. It is hoped
that the question of Japanese immigration will be satisfactorily
arranged, for there can be no doubt that if these difficulties are
nnderstood and removed large numbers of these hard-working
thrifty people will flock to this country. It would appear that
the form of agricultural labour best adapted for Japanese immi-
grants is rice-growing, and as we have heard so much of the
great increase in this branch of agriculture which has been
made in Brazil during the last few years there should be little
or no diffculty in placing large numbers of immigrants on the
rice-fields in Sio Paulo, Rio Grande do Sul, and in the State
of Rio de Janeiro. As they are experts in rice-growing
the result of such an experiment should be attended
with the best results for all concerned. If some such
arrangement as this is made there is reason to hope
that the Government will continue to foster Japanese
immigration to this country. Mr. Tadao Kamiya tells us that
the first batch of immizrants was perhaps not quite so carefully
selected as he could have wished, but that this selection will ke
made with the greatest circumspection in future.

— Before airships take the place of automobiles and
90 h.p. Mercédes are kept in Museums as curiosities of early
90th century locomotion, and chauffeurs swell the ranks of
the unemployed, perhaps some of our readers may speculate as
to the meaning of the word ‘‘ chauffeur ”’ as applied to the

driver of one of these * machines,” a word, by the way, still
applied to four-wheeled cabs in country places in Scotland,
presumably from the rattling they make and the shaking they
give the hardy hirer of the same. It appears that the chauf-
feurs were originally hooligans frequenting some parts of
France. Balzac in * L’Envers de 1'Histoire Contemporaine ”’
says:—* Here you will need a few words of explanation as ta
an association which made a great noise in its day. I mean
that of the raiders known as the chauffeurs. These brigands
pervaded all the western provineces. Nocturnal raids were fre-
quent. These bands of destroyers were the terrors of the
country. 1 am not exaggerating when I tell you that in somo
departments the arm of justice was practically paralyfsed."
The aptitude of the name in its modern acceptance is obvious.

—— Marshal Hermes da Fonseca, Minister of War, is ex-
pected to arrive in Rio to-morrow on the German s.s. Cap
Vilano. It will be interesting to see what the tangible results
will appear from his visit to Germany, we mean in the sense of
army reform here in Brazil. During his absence Congress has
cut down the number of the establishment from 20,000 men to
18,000, and has also lopped off a few votes far various military
purposes, so that any very far-reaching reforms do not for the
moment seem likely. Possibly we may hear shortly of the ap-
pointment of German officers to train the army, to which move
Government may consent ‘' to oblige Benson.”” Marshal
Hermes has, however, declared that he will not urge the ap-
pointment of foreign officers unless he finds that it is quite
impossible to bring the army up to date without their aid. He
stated before he left Germany that as Krupps were the guns
used by the Brazilian artillery he had given orders for more of
them, as more material was needed, and it was better to have
it uniform with that already in use. This should be sufficient
answer to those who have been trying to act as agenls pro-
vocateurs between this country and France by trumping up all
sorts of ridiculous stories about ‘ German dictation ' and
Brazilian insults to France, all of which had their origin in the
fertile imaginations of scribblers rather than in fact.

— Great preparations are being made to give the Minister
2 hearty welcome. A barce and a large number of launches will
go outside the bar to meet the Cap Vilano, after which the
Marshal will land on the Caes Pharoux, where a juard of
honou will be stationed. At the moment of landing a battery
of the Collegio Militar will fire a salute of 19 guns. Marshal
Hermes will be conducted to his house in a state carriage with
a bodyguard of cadets, and in the evening various streets and
public buildings will be illuminated.

— The death of Arthur Azevedo, to which we referred last
week, has resulted, it is stated, in his family being left in very
straitened circumstances. As the deceased writer left a large
and valuable collection of pictures and books it has been very
sensibly proposed in Congress that the Government should
acquire the same and place the former mn the National Fine Art
School, and the latter in the National Library, both of which
new buildings are now approaching completion. In this way
the National collections will be increased by examples of artists
and authors in which they are none too rich, whilst the family
will be benefitted by the purchase of the dead man’s treasures,
and will always know that they are in the safe keeping of the
nation and not scattered to the four winds of heaven. Tt is to
be hoped that the project will be carried, as the purchase will
be & graceful act on the part of Government, whilst both the
Nation and the family of Arthur Azevedo will be the gainers.
In theatrical circles the death of this friend of the drama has
been very much felt, indeed, it seems for the present as though
there was no one to take his place as the champion of things
dramatic.

— There is an anomaly in the fares of the Tijuca line which
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we ventyre to point out. This is, that at present the fare from
the Usina to the Junction or rice versd by one of the trams
plying between the Alto and the City is 200 réis, whilst the fare
between the same two points by the tram running only between
them vid the Rua Conde Bomfim is only 100 réis. It seems
strange that the fare between the two points over the lines be-
longing to the same company should thus differ, but presum-
ably it is owing to the fact that the one line with the 200 réis
fare is a Federal, whilst the other is a Municipal concession,
and apparently to amalgamate the two would be a labour of
Hercules.

— With regard tc iue giant otter of Brazil, apparently our
quotations from-The Field have elicited further information.
The fo}lyjsg' appears in the latest number of The Field:—

“ FHotice an inquiry for information about the giant otter

st Brazil. It is known in Rio under the name of ‘ Ariranha,’

and is common on the central plateau. Gen. Couto Magalhaes
in hizs book of travels on the Araguaya river reports seeing
them fishing in bands. They seem to live exclusively on fish.
Down near the coast in the settled parts of the country they
are, of course, rarer, but a friend of mine shot one within seven
kilométres of the city of Sio Paulo. As to the relative size of
males and females I can only assure you that the skins I
bought in Sio Paulo (four) are all about two métres long. I
am surprised that the animal is so little known, as the skins are
common enough in Sio Paulo. In Rio I have never seen them.
In these central States fish with poisonous spines are unknown,
and there are very few that would be liable to hurt an otter.—
Anglo-Brazilian.” )

— 1t is stated that the Minister of Public Works has re-
fused the offer of the Sio Christoviio, Villa Isabel and Carris
Urbanos Tramway Companies to construct electric tram lines
along the Avenida do Mangue, leading down to the new quays,
and along the whole extent of the Port Works. Doubtless the
companies will make a fresh proposal, for to the ordinary per-
son it seems that they are the obvious people to be given the
right to construct the lines in guestion, since their systems are
even now being unified in accordance with their arrangement
with the Municipality, whilst their lines run at right angles
along the end of the Avenida do Mangue aforesaid. There
was some talk at one time we believe of building an elevated
railway from the quays to the Central Station, but so far we
have not heard anything more about this. It would certainly
be more convenient for the public and for passengers arriving
or departing by steamers to be able to get into cars which would
run them to and from the quays to the very centre of the city,
than to be taken by an elevated railway to a spot where they
would have to change an dget into one of the very Company’s
cars which might have taken them all the way. We hope that
the matter will be reconsidered, since, so far as we can gather,
the general opinion is in favour of the running of the unified
system to and from the quays.

— Senator Pires Ferreira made a violent attack on the
Jardim Botanico Tramway Company in the Chambers on the
24th ult. For the benefit of our foreign readers we will explain
that this company’s trams serve the south-western part of
the City formed by the fashionable quarters of Botafogo (in-
cluding the Exhibition), Larangeiras, Humayta, Sio Clemente,
Gavea, as well as the suburbs along the Atlantic beach at Leme,
Copocabana, Ipanema, Igrejinha, etc. Dr. Pires Ferreira de-
clares that the company is exploiting the public and making
extortionate charges for fares in its trams. He also states
that when petitioned to do so it refused to revise its fares, and
that as it had bought up large building plots in certain locali-
ties it refused to extend its lines to other suburbs which might
be more popular but where it was not in possession of the land.
He quoted Dr. Ruy Barbosa, who had defended the people of
Botafogo against the alleged tyranny of the company. He
pointed out that fares now were 50 per cent. higher than they
were in the time of animal traction, though electricity was more
than 25 per cent. cheaper as a motive force. He alleged further,
that the employees of the company were not paid a living wage,
and pointed out various anomalies in the fares charged, such as
a dweller at Leme having to pay 1$000, return, to the Fxhibi-
tion, a journey of ten or fifteen minutes, whilst from the
Avenida Central to the Exhibition and back is 600 réis for a
journey taking more than thirty minutes. He further said
that the new station on the Avenida Central was most incon-
venient, as instead of running reound the four sides of the new
hotel it only occupied narrow guarters on one side, where it is
really dangerous to alight or get on to trams when there is a
large crowd waiting. He also stated that in the balance-sheet
of the company * reconstruction of lines " figured with the ex-
penditure of 2.231:000$000, and ‘ construction of lines " with
only 2.000:0008000. Thus, according to Dr. Pires Fgrreira,.the
company is taking money out of income and puttmg.it into
capital account in order mot to have to state what its real
dividend is, and thus avoid being obliged to reduce its fares,
since according to contract when its dividends reach a certain
limit the fares must immediately be reduced. Bg wound up
by saying that the company did not provide sufficiently cheap
fares for workmen who were thus obliged to walk home m;tead
of taking a tram after their day’s work, and by intreducing a
project the provisions of which were as follows :—

Art. 1.—The President of the Republic is authorised to
disappropriate for the public good, the Companhia Ferro Carril
do Jardim Botanico and to pay the said Company a sum, to be
decided by experts appointed by it and by the Government, for
the concern as it stands.

Art. 2.—Thirty days after such disappropriation the Presi-

dent of the Republic will call for tenders for the leasing of the
said Company on the following conditions:—

(a) The duration of the lease to be 60 years;
(b) The lessee shall undertake:—

I.—To reduce the fares, both first and seeond class, and the
freights for the transport of baggage, the first class fares
to be collected by sections.

II.—To extend the lines in accordance with a plan to be
approved by Government, and to establish a circular
line vid Ip and the Botanieal Gardens.

1I1.—To reduce the time allowed for the various journeys.

IV.—To issue free passes to children attending the public
schools.

V.—To establish a benevolent fund for the pensioning of
employees in their old age.

VI.—To pay the rent of the lease for each six months in
advance.

Art. 3.—The lessee on signing the contract will deposit
5.000:0008 in the Federal Treasury.

Doubtless there are some anomalies in the fares of the
Jardim Botanico Company and there are also many reforms
which might be made with advantage to the public, but as the
dwellers along the line have already petitioned the President
of the Republic to look into their claims there does not seem
to be any reason why the Executive and the Company should
not come to terms and arrange matters for the benefit of both
the public and the Company. Such a violent measure as disap-
propriation will hardly commend itself to the Legislature, for
the forcible selling of a company of the standing of the Jardim
Botanico by Government would form a precedent which would
tend to frighten away that foreign capital which is so much
needed for ihe development of this country. We anticipate
that an amicable arrangement will be made, and if both parties
approach the subject with open minds everything will doubtless
be adjusted to the satisfaction of all those interested. There
are many stipulations in the project laid on the table of the
Senate which might be adopted by the Jardim Botanico Com-
pany without any loss of dignity or of dividend paying power,
so that now the matter has been thoroughly ventilated we trust
these mutual bickerings will cease, and practical reform take
their place.

— The timetable for the new service of ferries to the
island of Paquetd and Governador, which was inaugurated a few
days ago, is as follows:—

From the Prainha to Paqueti.—7 a.m., 9.30 a.m., 4.30 p.m.
and 6 p.m.

From Paquetd to the Capital.—7.10 a.m., 9 am., 2 p.m. and
7 p-m.

From the Prainha to Governador.—7 a.m., 12 p.m., 4.20 p.m.
and 5.30 p.m.

From Governador to the Capital.—10 n.m.,‘ t p.m., 540 p.m.
and 6.30 p.m.

The 7 a.m. from the Capital to Paqueti and the 9 a.m.
for the Capital from Paqueti stop at the Island of Governador.
The ferries running to the Island of Governador stop at Zumby,
Cocotd, and Freguezia. The fares are:—First class single,
600 réis; first class return, 1$000; second class return, 400 réis.
The return tickets are valid for 48 hours. Doubtless many
people will take advantage of this service to picnic on the
islands during the summer, whilst houses are now springing up
on them, which will make delightful summer residences
as they are exposed to all the winds that blow, a most desirable
position when the heat of the summer is upon us.

— A petition has been presented to the Prefect of the
Federal District by the chosen representatives of the scholais
who attend the night schools provided by the Prefecture. They
point out that the recent order which does away with the assis-
tant teachers in these schools in spite of the fact that they
gave their services free of charge is depriving the schools of
the means of carrying on. They also point out that many of
their number, in addition to receiving the rudiments of instruc-
tion are kept out of mischief and possible crime by attending
these night schools, whist the teachers themselves are anxious
to continue their labour of love. As the schools have been
thronged night after might with youths eager to be’ taught
they throw themselves on the bounty of the Prefect and beg
him to rescind the order. Why it was ever made is not quite
evident, whilst the extraordinary number of young people who
have nttended the schools is sufficient proof of the utility of
providing them with elementary instruction. As all that the
Prefecture had to pay for the maintenance of the night schools
was the illumination of the rooms for two hours per night the
saving in this direction surely is not worth the candle—or . the
gas—as the case may be. It is to be hoped that the Prefect
will allow the teachers to resume the giving of instruction which
is so cheaply obtained.

— The monitor Pernambuco which was commenced 14 years

‘ ago left the Santa Cruz dock on the 24th ult. The vessel is 42

metres long, with a displacement of 475 tons. The engines
have a force of 100 horse power, whilst the vessel_ has 2 speed
of 10 knots per hour. The Pernambuco will be finished in May
next and will then proceed to Matto Grosso to take her place
in the flotilla in that State. . .

— A project hag been presented to the Municipal Couneil
authorising the Prefect to allow the Messenger and Traqxport
Company of Sio Paulo to instal messenger calls in the City of
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Rio de Janeiro and to establish central and district offices for
the answering of such calls. A charge of 308000 per annum
«will be made for the installation of these calls in private houses,
offices, shops, etc. The Company must install two calls in tl}e
Mupicipal Chambers, six in the Palace of the Prefecture, two in
the Central Ambulance Station, and five more in various Mum-
cippl buildings throughout the City, free of charge, as the Pre-
fect shall direct. The personnel of the company will be t_)bhged to
wear @ distinguishing uniform. There are various fines 1n case of
the breakdown of the calls, whilst during the first year of opera-
tion the company is to pay the Municipality 1:0008, during
the second 2:000§, during the third 3:0008, during the fourth
4:000%, and thereafter 5:000§ per annum, whilst the company
will also supply calls to the Prefecture in addition to those
already mentioned at a reduction of 20 per cent. on- the tariff,
which is to be fixed later. A short time ago we mentioned the
fact that the Sdo Paulo Company intended to establish itpelf
in Rio, and a very great boon this service will be to the City,
for messengers are constantly wanted by business men, and the
success of the venture in Londen and elsewhere is sufficient
criterion of the modern demand for such a service, which will
not in any way interfere with the telephone; there is plenty of
room for both . -

— The agitation against the Municipal budget proposals
for the forthcoming year continues, and petitions are pouring
iiito the Prefecture protesting against the heaping up of taxa-
tion in such a manner that the life of the people is becoming
still more burdensome, when it was thought that the utmost
limit of taxation had been reached. Last week we mentioned
the raising of the taze sanitaria, and now the iren founders
are protesting against an arbitrary division of their various
works into 1st and 2nd class foundries, and the raising of the
tax from 200$000 to 500§000. The founder is also taxed as a
ninker of iron goods, as an importer and exporter of iron, as a
malker of stoves, etc., etc. With regard to the taxa sanitaria,
as applied to these foundries, the 1st class will pay 1005000 n})d
the 9nd class 50$000, though the amount of refuse to be carried
away may be precisely the same. As is pointed out, if this sort
of thing goes on, Rio iron work will be easily undersold by goods
manufactured in Sio Paulo, since the latter goods, in spite of
the freight, will still be sold cheaper than those made here,
which are crushed out of existence by the piling of one tax on
another. This is a system of cutting off one’s mnose to spite
one's fnce, which cannot be commended. The goose with the
golden-eggs will soon be killed at this rate. The present Pre-
fect is reaping the whirlwind that was sowed by his prodigal
predecessor.

— The Swedish protected cruiser Fylgia is expected in Rio
Bay at the beginning of January. The vessel was built in 1905
and has a displacement of 4,060 tons, being 379 feet long, 49
feet beam and 16 feet draft. She carries eight 6in. guns, 14
six-pounders and two torpedo tubes. She has engines of 12,000
horse power and a speed of 911 knots per hour.

— Dr. Campos Salles, ex-President of the Republic, ar-
rived in Rio on the evening of the 24th ult. from Sdo Paulo,
his journey taking the form of a trinmphal progress. He was
met at the Central Station by a large company including the
representative of the President of the Republic, the Minister
of Marine, Admiral Jaceguay and many Senators and Deputies.
Dr. Campos Salles is staying with Dr. José Carlos Rodrigues
and is visiting the Capital with the express purpose of attend-
ing the National Exhibition.

"~ Dr. Rodrigues Alves, ex-President of the Republic, left
Paris on the 25th ult. for Madrid, Oporto and Lisbon, en
route for Rio de Janeiro.

__ 1t is stated that the destroyed Piauby, which bas been
making her trials on the Tyne, attained a speed of 27.3 knots
for three successive hours, in spite of the fact that only 4/5 of
the maximum pressure was employed. In the course of the
trials the vessel broke one of her propellers on a floating log.
This was repaired, however, and later she developed the speed
mentioned above.

— On the 23rd ult. the new Bolivian Minister, Dr. Claudio
Pinilla, presented his credentials to the President of the Re-
publie.

— A short time ago we mentioned the fact that the Lam-
port and Holt liner Milten, whilst lying at anchor in the Bay,
was run into and severely damaged by a French steamer
which - proceeded on her voyage to Santos without waiting to
see what damage she had done. As a matter of fact, it ‘was
found that the vessel was making water rapidly and it was,
therefore, decided to beach her. This was done with the aid
of tugs supplied by Messrs. Theodor Wille and Herman Stoltz,
The Milton was afterwards dry-docked and proceeded to Santos
whence she sailed to take off the passengers and baggage from
the ili-fated s.s. Velasquez of the same line. When the vessel
returned to Rio; the firms whose launches helped to beach her
sent in @ claim for £10,000 from the Lamport and Holt line,
and requested the port authorities not to allow the vessel to
leave-the Bay until the money was paid over. The matter has,
we understand, been reférred to arbitration, but presumably -
the claimant firms will be responsible for any loss caused by
delay in-the sailing of the vessel. Since the above was written

the vessel has left the port.

..l In the Chamber of Deputies a few days ago, Sr. Jorge

i de Moraes returned to the question “of ' coagting freights and’

some ‘of the examples which he gives show what burdens are
piit upon the consumer in addition'ts the appalling tariff levied

1 ori all’ imported goods. The Deputy gave one example when he

. anxious to develope agriculture in the Acre,

- 400811

sent some furniture, costing 4008000, from Rio to Manaos, and *
the freight for that distance was no less than 360$000 or prac-
tically the value of the goods when cartage is added. A well-
known landowner in the State of Maranhao bought some agri-
cultural machinery in Rio and found it cheaper to send the
goods to Maranhio from Rio via Liverpool!! Col. Placido de
Castro, who was assassinated a short time ago in the North,
bought some
ploughs in Rio at about 200$000. The freight to Manaos was
And this be it remembered on agricultural implements
which surely should be allowed every rebate possible as aids
in developing the wealth of the country. The freight on a bag
of coffee weighing 60 kilos is 65000 from Rio to Mandos, whilst -
the same bag is carried from Rio to New York for 2H00U0..
Jerked beef (xarque) produce in the South often arrives in a
very bad condition in Mansos owing to the length of time taken
by the coasting steamers, so that it is not to be wondered bt :
that the same article sent direct from the Plate is preferred
in the Capital of Amazonas. But even then the freight from
Paré to Mandos is 33000 per bale, and the goods are sold at .

 4$000 per kilo, whereas in Rio the price is 80O reis per kilo: :

As a result of the very high freights charged by the Lloyd

_ Brazileiro and other coasting lines, most of the fresh butter,

fish, fruit, vegetables, etc. consumed in Pard and Mandos
comes from Europe and Madeira. A bag of sugar sent from
Bahia to Rio pays 600 réis for 60 kilos, whilst the same bag

_ gent from Bahia to Victeria, or only two-thirds of .the distance;.

pays 900 réis! Examples of the exorbitant freights charged.
might be multiplied indefinitely, but those cited above by Sr.

. Jorge de Moraes are typical and will serve to show what the

~ dently read his Tennyson, who said:—

people here have to put up with in addition to the tariff. No
wonder living is dear and the povo are getting restive.

— The Minister of Public Works, accompanied by. Mr. L. -
M. Gotto and Mr. E. Benest, representatives of the City :Im-
provements Co., has paid a visit to the new tunnel which is

" being constructed through the rock at the Ponta dos Dois

Irmaos, and of which we gave a description in a recent num-
ber. The Minister expressed his complete approval of the
work and his satisfaction at the pace at which they had been
pushed forward. o

— In view of the extraordinarily bellicose attitude of Dr.

. Zeballos, the ex-Minister of Foreign Affairs in Argentina,  and

the accusations which he is making, which indeed seem to be
somewhat out of place as coming from a private individual; -
the Baron Rio Branco, Minister of Foreign Affairs, -has “evi--

¢ Surely after all :
« The noblest answer unto such
“1s perfect stillness when they brawl.”

 The Director -of the Central of Brazil Railway, Dr.
Aarido Reis, was interviewed a few days ago by a reporter of *
A Tribuna, and from the information given by him it seems
that the Central is in a bad way as.regards its locomotives: -
Since the number of trains has been increased, all the locomes-
tives are obliged to work.18 days consecutively and then have:
only one day in the shops for overhauling, whilst they work-
20 hours out of every 24 during the 18 consecutive days: -A -
project has been laid before Congress for the veting of ‘a-sum!
of 2.500:0008 for the purchase of fresh. locomotives: for ~the’
line, but so.far this has not gone through.. H it does not go*
through soon, Dr. Aarfio says that he will be obliged to reduce
the number of trains ,as it would be unsafe to keep the engines-
working at this pressure. Speaking of the question of elec-
trifying the suburban. lines, he said if this were doie the:
pressure would be relieved and the locomotives could-be turned
on the the main line traffic with great advantage to the weork- -
ing of the system. If the suburban lines were electrified, how-'
ever, it would be mnecessary greatly to enlarge the present .
terminus and this, the Director estimates, would cost some
12.000:0008 to 15.000:0008 and he is in no hurry to ‘initiate
so expensive an undertaking. Receipts during the first six
months of the current year have fallen off by 1.599:7228$000, -
the main factor in this shrinkage being the smaller amoumt”
of coffee carried from the interior. Thus, during the first six
months -of 1908, the coffee carried was 2/3 less- than- for :the
corresponding period in 1907. The number of suburban’ passen- -
gers increased during the first six months of the currént year,
the gevenue accruing from this branch of the service giving’
80:282% more than during the same period in 1907. ‘Pr. Aardo
Reis estimates the number of persons ecarried ém these lines®
at 11,000,000 for the six months, or at a rate of 20,000,000 for
the year. '

__ A new combined railway and shipping tariff hag béen
established between the Orleans Railivay Company and the,

" Messagerieg Maritimes for the direct transpori. of ‘goods ‘on, |

board  the latter Company's vessels to ports in Senegal “and
South® America via Bordeaux. ~ Special reduced rates ‘are’
charged for through ¢onveyance to Dakar, Pernambuco, Bahia,
Rio de Janeiro, Santos, Montevideo, Buenos Aires, Paranagua,
Antonina, ete. ’ " : R
— Lloyd’s Register of Shipping shows that in . the Sep—
tember quarter there were 319 vessels of 733,400 ions: under
construction, as compared with 450 ships of 1,080,100 “tons in
the coi'responding period of 1907. This is the lowest fotal.
récorded since 1896. Including eraft abroad, 302 vessefa: of ;.
698,300_tons were being built under the supervision of Lloyd’s"
Registér. In the United Kingdom there were 245 ships’ of
536,000 tons building, over two-thirds of which are for home

_ accotint.” Most of the work was being dome at Belfast, Glas- N
' '

, —
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gow and Newcastle. The orders placed .recently on the Clyde
should enable the current quarter to make a greatly improved
showing. In foreign countries the principal building was being
done in Germany, Holland, Japan and the States.

— On Wednesday last the Light and Power Company com-
menced a new service of trams in the City which will be of
great utility to the people living on the Villa Isabel and Sao
Christovio systems, and whose offices are at the Prainha end of
the Avenida. This service runs from the corner of the Rua
Formoza, along the Senador Euzebio, past the Central
Station and down the Ruas Floriano Peixoto and Visconde de
Inhauma to the Caes dos Mineiros, crossing the Avenida Cen-
tral opposite the Caixa de Conversio. The fare is 100 réis
each way, and the cars Tun in connection with those coming
direct from the Alto da Boa Vista. Great activity is being
displayed by the Company in the electrifying of the unified
- system, and we understand electric cars will soon be rumning
along the Uruguayana from the Rua Floriano Peixoto to the
Largo da Carioca. When the whole system is completed, it
will be possible to get down practically every street in the
business quarter of the City in electric cars. It is to be hoped
that the fine new cars which are on order in England will soon
arrive, so that the present dearth caused by the ext-nsion of
the system may be made good.

— In our number of September 15th we stated that the
Ethelburga Syndicate was the owner of the Salt and Match
monapolies in V. la, the ions- for.which have been
annulled by President Castro. We have received a letter from
‘the Secretary of the Syndicate stating that ‘‘ the Concessions
do not, and never have, belonged to the Ethelburga Syndicate.
They have heen owned by two companies called the ‘ Venezuelan
Salt Monopoly Ttd.’ and the ° Venezuelan Match Monopaly,
Ltd.’” Wa gladly make the desired correction. . .

— Two serious fires occurred in Rio on the 25th ult. The
first was in the Rua Floriano Peixoto in a coffee-roasting
establishment, which was completely burned out, the unfortu-
nate lodzers on the two upper stories being obliged to fly in
their night clothes, all their belongings being destroyed.:by the
flames. Luckily no lives were lost. The premises were insured
with Messrs. Theodor Wille for 106:0008. The second fire oc-
curred in the Rua Machado Coelho,- two houses being gutted,
whilst in the course of the extinguishing operations a fireman
and a policenian wére injured. The insurancies on these liouses
amount to some 60:0008 in various National Companies. In
neither of these cases is the cause of fire known.

— Dr. Barhosa Lima has presented a project to Congress
by which taxes (gold and paper) on a great many articles
shall be reduced by 209%. Amongst the articles mentioned in
‘the project are lard, jerked beef, preserved milk, butter, pre-
served fish, sardines, bacon, rice, maize, kerosene, salt, cord-
age, fishing lines, cotton goods, kitchen utensils, lead, rifles,
gun-powder, swords, axes, etec.

. — During the week there were 233 births and 86 marriages
in the Federal District.

— Last week telegrams from abroad stated that two cases
of cholera had been reported in Rio. We are glad to say that
the Directo mneral of Public Health immediately stated that
the mews was false and that no case of the terrible disease
had occurred here.

— The cruisers Barroso and Benjamin Constant will ' bé
sent to England in June next, the former to be changed into a
« geout,” whilst. the latter s to be thoroughly everhauled.
The two vessels will take the erew which is to man the new
Dreadnought—the Minas Geraes.

— The Captain of the Port has been officially informed
that the Velasquez,: which was wrecked on the 16th ult. near
Sio Sebastido, is ot a menace to navigation. The vessel is
fast on the rock-known as the-Ponta-da Sella and is a total
wreck. . )

— In anaother column will be found a.charge against the Con-
ference lines being made by Shipping Ilustrated as the cham-
pion of “the Lloyd Brazileiro. The “feuling” of shippers as re-
gards that Company and as regards the Confercnce lines will
be found in the same section of the papef. The same mail
which brougzht us the number of Shipping Tlustrated referred
to, brought also a note.from a leading coffee importing firm at
New York, dated September 23rd, saying: ¢ The Brazilian
Review,” of the 1st inst. has not come to hand, it probably
beingh.forwarded by the Lloyd Brazileiro steamer Acre which
cleared on the 2nd inst. We would point out to you the ad-
vantage of sending the « Review ”’ by Lamport and Holt

steamers, eren when the sailing date is a week Ia‘f‘cr {hant

the Lloyd steamers.” This speaks for itself.
— The Royal Mail Steam Packet Company and the Mes-

sageries Maritimes have requested Government to cxempt from -

duty all coal imported for the exclusive use of their steamers
and deposited on the Itha do Vianna.

— It is stated that when the training eruiser Benjamin
Constant returns from her tour round the world she will first
proceed to the southern ports of the Republic, and then later
will go to Newcastle-on-Tyne, where she will remain for more
than s month in order that a group of second lieutenants, who
will sail on her, may visit the various vessels being built in the
yards of that city. Afterwards the vessel will pI:OCC(‘d to Glas-
gow in order to visit the destroyers which are being built there

for the Brazilian Government. The second licutenants will aiso
visit Sheffield and Manchester to inspect the shops where armour
plating and machinery is made for the battleships and ‘¢ scouts.”
Later the Benjamin Constant will stay for some time at Ports-
mouth, where the lieutenants will be shown everything in the
navy yards. : B

— We regret to announce that Dr. Alvaro Penna, son of
the President of the Republic, died from heart disease on. Thuars-
day last. Dr. Alvaro Penna was only 26 vears old, but had been
in failing health for some little time. He has acted as private
secretary to his father since the latter assumed office.; Much
sympathy will be felt with the President and his family in their
bereavement. We beg to offer our sincere condolences.

— Some considerable stir has been caused by the agitation
raised in the newspapers with regard to the preparation of the
new Saude Dock for the accommodation of Brazil's Dread-
noughts. Apparently, in the opinion of experts, it will be quite
impassible to have the dock ready by the arrival of these mam-
moths, and the position is, therefore, a difficult one: -Ag the
water of the Bay is said to be peculiarly damaging to ships’
bottoms, and necessitates their comstant overhauling, it has
been suggested that a floating dock should be purchased and
used until the other is ready. Something will have to be done
at once, for when the Minas Geraes arrives she must have a
dry dock where she can be overhauled, or she will rapidly de-
teriorate, which would be a great pity when it is considered
how much she and her sisters will have cost the country. The
upkeep of the three Dreadnoughts will cost this country well
over £1,000,000 sterling per annum, whilst the provision of a
floating dock and the construction of the dry daock above-men-
tioned will also run into a very large sum of momney. It is no
use purchasing expensive luxuries such as Dreadnoughts if they
are not kept up, but the upkeep will run the country in for a
pretty penny, which, presumably, will entail still further taxa-
tion imposed on an already overburdened community.

— On'Tharsday last Miss Lentz ,of the Alexandra Hotel,
inaugurated her new tea-rooms in the Ji ornal do Commerce build-
ing, Avenida Central. The rooms are spacious and decorated. in
pleasing style, and should prove a great boon to ladies who are
on shopping expeditions, for they will be able to refresh and
titivate themselves therein. As there is a large lift to the tea-
rooms no trouble will be attached to getting to them. This new
venture of Miss Lentz will, we hope, meet with the success
which it so eminently deserves.

_ The first-class passengers who arrived in Rio by the
P.8.N.C. s.5. Oropesa last -week complained that they were de-
prived of half of their promenade deck the whole way from Vigo
to Rio in order that 700 immigrants might be housed thereon.
This sort of thing is not calculated to make a line popular, for,
apart from the actual confiscation of space, the olphactory nerves
of inany of the passengers were much offended by the presence
of 80 much unwashed humanity, especially after entering. the
tropics. This is a penny wise and pound foolish policy, for- which
we believe the Liverpool office is respomsible, and which -should
be pointed out to them as such without delay. When the com-
pany is building fine new steamers and doing all it can to attract
passengers such procedure is hardly politie. i

— QOur contemporary the Brlgian Times and News and
Europran Express has been reorganised and, apparently, cons‘d-r-
ably Americanised, and is now issued as The Continental Rerview.
The Managing Director is Mr. H. Tarleton Wills, who visited
Brazil for the New York Commercial some three years ago, and
the Managing Editor is Mr. Edward A. Huybers, late of the
Times and Daily Chronicle. The object of the newspaper is to
foster commercial relations between English-speaking communi-
ties and the Continent of Europe. It will also give a review of
the leading topics of the week. The paper will, as before, be
published in Brussels.

_. We are informed that the Berlitz School at 131, Avenida
Central has now been handed over by Mr. H. Bruns, its founder,
to Messrs. 8. C. Cudmore and A. W. Covte. The school sup-
plied, and continues to supply, a great want in Rio, and during
the year ended September 30th last nearly 10,000 lessons were
given. It is interesting to note that English wins ensily. in th_e
matter - of  popularity, since 5,374 lessons were given in this

language, or more than 50 per cent. of the total. French was

. gecond with 2,388, German third with 1,031, Portuguese fourth
" with 525, and the rest practically nowhere. Only tw_’elve,lessond‘
< were given in Esperanto, which shows that there is not much

demand for this “ universal ”’ language which so far t.ioes not
seemj to have gone much further than Volapuk. Since :thd¥
English tongue is so popular it might be’ simpler to a(!opt it as
a universal language all ready cut and dried instgad of inventing
a new one which to tlie l]ayman appears to be neither fish, flesh,
fow! ner good red herring. - "

— The Jornal do (‘ommerce ¢competition 4% to which pavili%

: in the Exhibition is the finest closed on Thursday last. Sio

Paulo was the winner with 47,613, followed by Mizas Geraes
with 39,114, Bahia with 29,682, Manoeline with 6,507, Federal
District with 2,694, Santa Catharina with 156, and the Palacio
das Industrias with 54 votes. The prize was a gold medal set

“with brilliants, presented by Messrs. Moses, the jewellers.

&
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SA0 PAULO.

— During the week there were 219 births, 43 marriages,
and 155 deaths in the Capital of the State.

_. Dr. Adolphus Pinto has been staying a few days in Rio,
where he has been consulting the Federal Government on th}e
question of linking up the Paulista and North-West of Bragzil
Railways.

__ Baron d’Anthouard, the French Minister, .and Mr.
Percival Farquhar have just returned from a tour of inspection
over the Sorocabana Railway system.

_ The Société Financiére Franco-Brésilienne, through the
State Government, is seeking for certain favours from the
Tederal Congress for the importing of 5,000 sheep and several
rams for breeding purposes. The animals, in the event of the
favours being granted, will be placed on a farm belonging to
the Company. Sheep breeding has so far not played a very
large part in the agricultural life of the State, and the various
wool factories have been obliged to import their materials from
other States. The Société Financiere France-Brésilienne, with
its accustomed energy, is apparently determined to supply their
demand from the State of Sio Paulo itself.

MINAS CERAES.

_- A very large number of Senators and Deputies attended
the funeral of Dr. Joio Pinheiro, President of the State,
which took place at Caethé on Tuesday last. Dr. David Cam-
pista, Minister of Finance, and Dr. Carlos Peixoto, Speaker
of the Chamber of Deputies, were also present. Dr. Bueno
Brandio has now assumed the Presidency of the State.

PERNAMBUGO.

_ A few days ago 6 American lighthouse ships entered the
harbour of Recife. The vessels were the Manzanita, Relief
Swiftsure, Columbia River, Sequoiz and Kukui, and they are
to erect the lighthouses which will be studded along the Panama
Canal.

— According to new regulations by the Captain of the Port
of Recife, small coasting vesgels may no longer leave the har-
bour unless they have a pilot on board. As the number of pilots
is limited this has caused great delay to many of the vessels.
The matter is being referred to the Minister of Marine.

RI0O CRANDE DO SUL.
— Exports of hides from this State from January lst to
September 30th for the last six years were as follows :—

SALTED HIDES DRY HIDES
YEAR B — - TOTAL
t Europe | U. States | Europe U. States
—— i [ _
50,646  — 1208 17,000 618.040
a3l — 178514, 10,0001 628 707
434,577& — 930.737)  wovd] 703,314
BeTIal  — | WORT G| a0l
o — | 938.766|  34,506) - 736,314
406,860 — | 931752] 19,985, 638397

— Tt is stated that the firm of Barbard Filhos, of Port
Alegre, are purchasing vessels for the establishment of a direct
service between Porto Alegre and Pernambuco. The State of
Rio Grande supplies that of Pernambuco with jerked beef, whilst
Pernambuco sends sugar, rum, ete., to Rio Grande, so that a
well-worked service of direct vessels should pay.

PARA.

— A project has been presented to the State Legislature
couched in the following terms:—

Art. 1.—During 5 years, as from January 1st. 1909, neither
the State nor the Municipalities shall be permitted to impose

taxes on any of the following :—Milho, bulled rice, cotton and
beans.

Art. 2.—The Municipalities shall not levy a tax on rubber
exceeding 150 reis, paper, per kilo.

Sola Par.—No further tax, whatsoever its denomination,
shall be levied on rubber, or an rubber producers, including the
tax at present levied on estradas de seringa.

Art. 3.—All dispositions to the contrary are hereby re-
voked.

1f this becomes law, it is easy to see what a far-reaching
effect it will have on the production of rubber in the State,
for the principal product will thus be considerably lightened
from its present heavy burden.

PARANA.

— It is stated that the Sio Paulo—Rio Grande Railway
will shortly establish a daily service of trains between Ponta
Grossa and Itararé, owing to the greatly increased movement
of both passengers and merchandise.

MATTO CROSSO.

— 1In view of the disturbances of a political nature which
are taking place in this State, the Department of Marine is
holding itself in readiness to despatch various vessels belong-
ing to the Navy if need be.

CRATIS.—Portuguese lessons glven In exchange for English
I;lus;ns in conversation.—Apply, E. Jacy, Rua S$io Jodo, No. 5,
ocha.

Tr.y the delicious and

well-known brand of cigars

STENDER & CO.

Snccessors to B. RODENBURG & C0.
. PELIX — BAHIA

Never smoke other cigars than
The STENDER

l beenunw, busides being aromatic and delicious, they are THE BENT. |

When buying cigars, always ask for
The STENDER.

WHOLESALERS :

HERM. STOLTZ & CO0.— RI0O DE JANEIRO

BICYCLETTAS
Royal Enfield Cyeles

Agentes no Brazil

Borlido Maia & Co.

CAIXA DO CORREIO 131
Rua do Rosario n. 17 — Rio de Janeiro

| “NADR LIKE A GUN” |

HOTEL AVENIDA—RIO DE JANEIRO

Souza Cabral & C.
Rvenida Central 152-162 =%

%« «'x RIO DE JANEIRO
DD Q Tk
Telegrams :—AVENIDA Telephone 2873

ELECTRIC LIFTS
220 ROOMS
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THE BRATTIIM A BREWERY

GOLD MEDAL

8T.2L0UIs
1904

it

L e—

GOLD MEDAL

210 D2 JANEIRO
1900

il

»Pi"l_l; ‘

Besides our famous Brands Bock-ALE and
Teuronia we recommend especially our celebrated Bramma-PorTER, which in quality equals
Guiness’ Stout and is expressly brewed for the tropics

It is the most nourishing beer in the world.

Makes appetite.

Gives strength. Food in liquid form

PRICE: Rs. 60%000 in cases of 48 bottles — 55$000 in cases of 72 half bottles
RUA VISCONDE DE SAPUCAHY 104-142

Jates

Treasury Remittances.—The Federal Treasury remitted
£200,000 on Wednesday last by the s.s. Atlantique to their
agents in London, Messrs. N. M. Rothschild and Sons. This
with the £700,000 remitted during the previous week brings
up the total for the second half of September to £900,000.

_The Port Works.—The statement of accounts shows the fol-
lowing balances for the month of September:—£1,604,468 3s.;
Rs. 2.560:9288054 gold and Rs. 1.242:4558399 paper.

Death of Mr. Matthew Megaw.—We regret to state that a
telegram from London announces the death on Friday last of
Mr. Matthew Megaw, Director of the well-known firm of Norton,
Megaw and Co., and Chairman of the Sio Paule Railway. Mr.
Megaw had been in failing health for some time owing to heart
trouble. It is said that he never really recovered Trom the
shock of the fatal accident to his son, who was a midshipman in
the British Navy and was killed on board one of the men-of-
war. Mr. Megaw was in his 60th year, and leaves a widow and
six children. He was for some 15 years in Rio, and was much
liked during his stay here. He left Rio some 25 years ago, and
had but rarely visited Brazil since. In addition to being Chair-
man of the Sio Paulo Railway, he was Deputy Governor of the
Royal Assurance Corporation, and Director of a very large
number of other companies. Until 10 years ago he was a Director
of the British Bank of South America.

Municipal Finances.—Municipal Revenue during the month
of September amounted to 7.217:436§117 and Expenditure to
5.957:410$245, a sum of 1.690:0258872 being carried forward
to October. The chief items of Expenditure were :—8ervice of
the internal loans, 2.110:191$400; paving, new works, etc.,
603:967$973 and Primary Education, 358:2828078.

Rio Claro Sic Paulo Railway.—The directors of the Rio
Claro Sio Paulo Railway Company, Ltd., announce an interim
dividend at the rate of 133{ per cent. per annum for the six
months ended 30th ultimo.

Shaw Savill and Afbion.—The directors of Shaw Savill and
Albion Co., Ltd., announce an interim dividend for the half-
vear ended 30th June on the Preferred and Ordinary shares
(the latter free of income-tax) at the rate of 59 per annum.

Creat Western of Brazll Rallway.—The directors of the
Great Western of Brazil Railway Company, Ltd., announce
an interim dividend for the year ending 31lst December, 1908,
of 6s. per share, less income-tax, on the Ordinary shares.

The Statist, of October 10th says:—'* The usual interim
dividend at the rate of 6 per cent. per annum has been an-
nounced by the Great Western of Brazil Railway Company this
week. There can be little doubt that the final distribution for
1908 will be at a similar rate, and that 6 per cent. on the
Ordinary shares, now distributed for many years, will be main-
tained. Considering last year's poor crops the Company has
not done badly so far in the year. True it is that for the 40
weeks to the beginning of October there has been a decline in
traffic receipts of £12,000. But this was the extent of the
diminution up to the end of February, so that for the past seven
months the Company has simply *“marked time,”” which, in
view of the small crops transported, is not unsatisfactory, The
movement of the new crops usually com es in September,
and for the past five weeks steady increases have been shown.
It is early yet to speak with certainty as to the size of this
year’s crop, but all the indications point to better results than
last year, so that by the end of December not only is the decline
in earnings shown so far likely to be regained, but some im-
provement on the figures for 1907 should be established. On
the other hand, we have the practical certainty that the pro-
portionate cost of working will be reduced. The effect upon
expenditure of the vastly improved condition of the road and
rolling stock should now commence to be felt, while the drop in
the price of coal and materials should enable transportation ex-
penses to he curtailed. To maintain 6 per cent. on the larger
amount of Ordinary capital ranking this year requires an in-
crease in profit of about £11,000, compared with 1907, and it is
quite possible that the reductions in expenditure alone will more
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than provide the necessary increase in net revenue. The £10
Ordinary shares are quoted 10%, and at this figure the 6 per
cent. dividend vields the investor £5 17s. 8d. per cent.”

The Sio Paulo Budget.—The Budget Bill for 1909 which
has now been laid before the State Legislature estimates
Revenue at 48.846:809$379, of which 40.524:0008 or'dmnry
and 8.392:899$379 ecxtraordinary. Expenditure is estimated
at  46.579:0783050, divided as follows :—Secretary of
Finance, 15.018:3828968; Interior, 13.259:7308660; Justice,
11.956:809$999; and Agriculture, 6.344:7648423. "I'l;e surplus
of 2.266:921$329 is to be employed in various subsidies. Esti-
mated Revenue shows an increase of 17.650:000$ from the levy-
ing of the 5 franc surtax. When the Budget is finally passed by
the State Assembly we hope to give details of the same.

Cold Movements during September.—During the past month
the imports of gold into this country amounted to :‘24,954,(1)0,
as compared with £2,618,000 in September, 1907. Of tl}g
amount no less than £4,392,000 was in bar gold and £458,000 in
sovereigns. As regards bar gold South Africa accounted for the
bulk, the imports from that quarter amounting to £3,508,000.
Of the sovereigns India and Australia contributed between them
about £330,000. Exports ifi the same time came to no less than
£5,083,000, of which £2,968,000 was in the shn_pe of bar gold and
£1,745,000 in sovereizns. France was the chief s_tbsorber of bar
gold, taking no less than £1,550,000, but Austria-Hungary ac-
counted for £815,000 and Germany for £398,000. Shipments of
sovereigns were chiefly made to South America, which took
£1,263,000, but consignments to Turkey amounted to £300,000.

or the nine months to date the total imports of the metal
came to £35,626,000, whilst the exports amounted to £34,813,000,
so that the small balance of £813,000 was retained in the coun-
try, a potent witness to the cheapness of money which prevailed
in the greater part of the period.—Financial Times.

British Trade improving.—The Economist says that during
the past month there has been an appreciable advance in the
average prices of commodities, the Index Number, which shows
the met result of the movements in a number of principal
articles, having risen from 2,168 at the end of August to 2,200
at the end of September, the advance of 32 points being equal
to 1 59. The present figure is the highest reached in the Jast
six months, the total Index Number at the end of March hav-
ing been 2,263. The advance in September, though cotton and
cotton goods were rather prominent in bringing it abhout, was
fairly well distributed, sugar, wheat, meat, oils, timber and tin
all showing some advance on the month, while copper, iron, and
lead fell back slightly.

NEW ISSUES.
The Veneravel e Archiepiscopal Ordem 3a de N.S. do Monts
do Carmo is issuing a loan of 400:0008 divided into 2,000
debentures of 2008000 each, bearing 8% per annum, payable
half-yearly in April and October. Amortisation in 10 years.
The security of the loan is house property in the City to the
value of 650:000§ belonging to the Order. The type is par.

The Port of Rio Crande do Sul.—The Banque de Paris et
des Pays-Bas and the Société Générale are about to issue
100,000 debentures of 500 francs each, bearing 5 per cent. per
annum, of the Compagnie Frangaise du Port de Rio Grande do
Sul. These debentures form part of a series of 170,000 which the
Company was authorised to issue at the general meeting held on
June 19th last. The debentures are offered at 90 or 450 francs
per debenture, bearing interest as from August lst, 1908.
Amortisation does not commence until 1914. We are not yet
in possession of the detailed prospectus.

RICE.

The growing production of rice is evidenced by the fact
that imports of this commodity are falling off, whilst it is now
being exported in appreciable quantities, especially from the
State of Sdo Paulo.

Imports of rice to Brazil from 1904-1907 were as follows:—

Year. Tons.
1904 60,801
1905 58,701
1906 40,289
1907 11,581

Whilst imports of this commodity into the State of Sdo

" Paulo were as follows:—

Year. Tons.

1907
Exports of rice from S3o Paunlo during the same period
were as follows:—

Year. Tons.
1904 . 2,447
1905 3,266
1906 2,180
1907 3,197

During the first 9 months of the current year the Central
of Bragil earried 6,490 tons of rice for export.

For the nine months, January to September 1906, importa
of rice at SBantos gave 1.082:9258, for the same period in 1907
they gave 247:209$, whilst for the corresponding period of
the current year they gave only 25:3498.

DR. CAMPOS SALLES AND THE FUNDINC LOAN.

We take the liberty of translating the following article
which appeared last week in 4 Noticia.

« At 2 moment when we in Rio de Janeiro are honoured by
the visit of Dr. Campos Salles we think it will be agreeable both
for the country and for the ex-President if we recall in the
simple language of figures how the Funding Loan, which re-
stored Brazilian credit, was brought about.

«In 1898 the Budget estimated gold expenditure at 44,710
contos, equivalent approximately to £5,000,000 The vote for
¢ exchange differences’ alone was 110,000 contos, but with ex-
change at 5%d., the difference was not 110,000 contos but
155,000 contos at least. The Budget admittted a deficit of
80,000 contos, which was thus raised to 75,000 contos. In ad-
dition to budgetary._expenditure there was £1,000,000 to be
paid, half of the loan redeemable in 1898-99, representing 40,000
contos paper. If this was added to the deficit above mentioned
itf would have reached the formidable figure of 115,000 contos
oI Treis.

«Jp May the negotiations for the Funding Loan became
known in financial circles and speculation began to discount its
results, and, as always, went too far. The Treasury, however,
seized the opportunity to make monthly remiitances for the
payment of the £1,000,000 at the rate of £83,333 per memsem.
In June the Funding Loan was signed, and exchange, as a
natural result, reached to 6/, d. In September further specu-
lation appeared, so that by October exchange had risen to 874d.,
only to fall again in November to 7%d., or more than a point,
In the latter month Dr. Campos Salles assumed office, and
the exchange market returned to normal conditions, rates re-
maining low, the limit being 7d. in March of the ensuing year.

“ I was therefore possible during the fiscal year of 1898 to
draw on the Funding Loan for payments in July and succeed-
ing months without being obliged to burn paper money corres-
ponding to such issue, since, according to the contract, the
burning of paper money was only to begin in 1899 and continue
for three years up to 1902. As a matter of fact, the amounts
drawn were as follows :—

July e £583,365
August . 183,275
October 592,455

- £1,359,095

“ In December the new Government drew £74,070. It found
at its disposal sufficient resources for payments to January
inclusive and. 5,500 contos paper, but, on the other hand, it
owed 20,350 contos for Treasury bills, 11,000 contos in account
current with the Banco da Republica and 16,000 contos for ac-
counts outstanding from previous fiscal years, in all 40,350
contos. In addition to this, Government found it was obliged
to burn paper money corresponding, at 18d. exchange, to
£1,433,165, drawn against the Funding Loan during the previ-
ous fiscal year, equivalent to 19,100 contos. We must recall
the fact that the contract offered two alternatives, burning of
money and purchase of bills of exchange: Congress chose the
former.

“ The following table shows the movement of the Funding
Loan and of the interest paid in gold during the fiscal year of
1899, including the issues of the second half of 1898:—

Issues. Interest.
January £2,016,520 17,914
February 183,275 —
April .. 592,155 27,497
June ..... i .. 74,070 —
July S .. . 583,365 35,829
August 183,275 —
October .. 592,455 45,412
December ...........c....n 74,070 —

4,299,485 126,652
Issued in 1898 ........... 1,433,165

2,866,320

“The amount of money which thus ought to have been
burned during 1899 corresponding to issues of the Funding
Loan was 36,219 contos, since the burning of paper correspond-
ing to the issues in 1898 was to be spread over the three fiscal
years 1900, 1901 and 1902. These issues amounted to 19,100
contos, so that 6,360 contos were to be burned on this account
in each of these years. Adding this 6,360 contos to the 36,219
to be burned in 1899 we get:—

To be burned .....cocceeeeaninnaanns ... 42,579
Amount actually burned ................ 52,213
Excess over contractual stipulation ...... 9,634

“By March of this year the whole of the bedt of 20,350 contos
due for Treasury bills was paid off. In August a new issue
of Treasury bills was made for payment of 11,000 contos due
to the Banco da Republica, which debt was liquidated as fol-
lows :—35,500 contos in November ; 1,000 contos in December and
4,500 contos in January 1900. During the year furthermore,
£1,790,307 was remitted to London, although gold import duties
were only 10%.

1
l
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**To sum up the movement for 1809 we find, at the average

Remitted to London ............ 1,790,307  53.700:000%
rate of 8d.:— £ Reis,
Redemption of 1896
Loan ............ £1,000,000
Interest on Funding
Loan ............ 126,000
1,126,000
Balance ................. . 664,307
Interest on Funding Loan ...... 126,652  3.800:0008
Burning of paper money ...... 52.213 :0008
Redemption of Treasury Bills . ... 17.850:0008
127.572.:0008

‘* During the fiscal year no credit operations were engaged
in; Government had only the normal budgetary resources.
unly en passani—for the fact has no real siguificance—we may
note that, at 8d., to pay 1n specie (as it was paid) , the balance
of £1,000,000 from the 1896 ioan and to pay, also in specie, all
the obligations liquidated in 1869 by the Funding Loan would
have required 1U6,000 contos paper currency, and as the re-
sources of the ‘I'reasury were during this year 127,572 contos,
as will be seen from the figures given above, the Treasury
would have nad a balance, even without the Kunding Loan, of
21,500 contos. The fact that exchange was at 8d., however,
was due to that fortunate operation which supplied some
£1,500,U00 tor payments during the terrible year of 1898 and
without which bankruptcy was inevitable.

* Now let us look at 1900. ‘I'his year opened with a much
brighter outlook. The 1896 loan was paid off in full and the
fiscal year thus relieved from a burden amounting to £1,000,000.
Custom dues in goid had been raised to 15%. As there is a
slight difference between our notes and the official figures for
the issue of Fundings in 1898-99, which we put at 44,299,495,
we will now give the official figures, placing them against the
details of the fiscal year of 190l relating to the issue of Fund-

ings:— Interest.
1ssued 1898-1899 .............. £4,328,881 —
January, 1900 583,365 £54,141
¥ebruary ...... 183,275 —
April ......... 592,465 63,694
June ........... 74,070 —
July 583,365 72,025
August . 183,275 —_
October ..............ccvuvunn. 592,455 81,608
December ..................... 74,070 —_

£7,195,211 £271,460
Paper money to be burned corresponding to

the issues in 1899 ........................ 36.219:0008%
Ditto 1st share belonging to 1899 .......... 6.360:0008
Ditto 1900 ... ... ... ..., 36.219 :0003
Ditto 2nd share belonging to 1900 ......... . 6.360:0008

85.158:0008
There was actually burned in 1899 52.213:0008
And in 1900 ... ... ......... . 34.095:0008

86.308:0008
Excess over contractual obligations ........ 1.250:0008

‘“In February 4,500 contos, the balance of Treasury bills,
was paid. 1In March an issue of 10,000 contos was made as a
loan to the Banco da Republica, which were liquidated during
the fiscal year, so that not a single bill of the 21,000 contos
issued by Government, who also paid off a previous outstanding
issues of 20,350 contos, was in circulation.

‘“ As is known, Government is authorised to issue Treasury
bills up to 25,000 contos iu anticipation of Revenue. We men-
tion these operations of credit, since they were the only ones
undertaken by Government and then only to meet a great
emergency, not for the Treasury but for the Banco da Repub-
lica, which was passing through a crisis which in September
of that year it seemed impossible to relieve, in spite of it hav-
ing been agreed to liquidate the debt of the Bank to t‘he
Treasury for 50,000 contos. We do net reckon this liquidation
amongst the resources of Government, since at the moment of
the crisis there was a sum of £1,500,000 sterling standing to
its credit in the Bank as well as other sums in currency; we
are only dealing with normal budgetary resources.

““ With these resources the balance of 1900, as regards the
movement of the Furdi:z loan, showed the following results—
taking as a basis thc exchange of 10d. per 1$000 which was
the average rate, putting on one side the mad gamble of July,
whilst it must be noted that remittances to London ceased
from August and September—the montlé of crisis—to Novem-

ber inclusive:— ©i8.
Remittances to London ........ 1,838,043 44.000 :0008
Interest on Fundings ......... . 271,
Balance ............ veer.. 1,566,605
Balance from 1900 ......... 664,307
Total Balance ............. 2,230,912
Interest on Fundings ........ 271,438 6.514:5128
Burning of paper money ................ 34.095:464$
Treasury bills ................... e 14.500:0008
99.159:976%

‘* Obligations paid off by the F unding Loan amounted to
68,784 contos at 10d. exchange, whilst the resources of the
Treasury amounted to 84,659 contos, not including the balance
brought forward from 1900 and putting aside the Treasury
Bills account.

‘ In 1901 the movement was as follows :—

- Interest.
Previously issued £7,195,211 -—
583,365 £89,915
183,275 —
592,455 99,525
74,070 —

£8,628,376 £189,460

. ‘“'The issue of Funding bonds was thus completed. Re-
mittances up to April amounted to £1,200,079 which, added to
previous balances, gave a total of £3,030,813. TUp to April
8,428 contos were burned, bringing the total amount of cur.
rency burned up to 94,738 contos, whilst there remained to be
burned, befor_e December 31st, according to contract, 21,000
contos. Brazil thus resumed her normal condition as regards
specie payments.

** Government action with regard to the country’s finances
was not limited by this huge piece of work. Budgetary equili-
brium was restored and actual surpluses were presented. The
balance of the floating debt at the Treasury, consisting of
Tteasury bills, judicial costs, etc., was wiped out. A large
part of the funded debt in gold and paper was also paid off.
Payments and balances accumulated abroad for the three years
following the commencement of the Funding operations
amounted to £11,745,000, at the rate of exchange ruling at the
time when the operation was concluded, whilst the actual
amount of the Loan issued was £8,700,000. As this seems
incredible, although it occurred such a short time ago we deem
it advisable to show the same in detail:—

Redemption of 1868, 1879 and 1889 loans .... £3,004,710
stedemptoin of external loans of 1883 and 1888 500,300
Fayment m 190V of the balance of the 1596 loan 1,000,000
Kedemption of currency ............ Ceereean 4,940,000
Minimum balance in London ................ 2,300,000
1, £11,745,000

‘“ As a matter of fact, the amount of interest payable in
sold on the public debt only increased by £280,000 as a result
of the operation, whereas it should have increased by
£435,000. During the operation our bonds rose on average 30
ponts as compared with their quotation just previous to the
signing of the contract. This increase in 1901 represented an
aggregate of more than £13,000,000. Exchange rose steadily
from id. to 12%4d. per 18000 without Government entering
the market or drawing a single penny. The purchasing power
of the currency, aithough the volume was reduced by 94,000
contos, improved to the extent of more than £16,000,000. No
other loans were made. Government was obliged to have re-
course to taxation in default of other resources; and levied a
percentage in gold on import dues since imported articles were
especially benefitted by the improvement in exchange. Even
50, in spite of the difficulties to be faced, the maximum gold
tax on imports did not exceed 25%.

‘“ A table published at that time shows that in 1898 mer-
chandise valued at £5 which paid an import duty of 308000
currency, before gold duties were imposed, cost the importer
2308000 at 6d. exchange; in 1899 the same goods, with ex-
change at 77/,d., paying 10% import duties in gold cost
199$230; in 1900 with exchange at 8%d. and 15% gold
duties, 176$500; in 1901 at 10)4d. and 25%, 1578060 and,
finally, at the end of the three years with exchange at_ 12%4d.
and 25%, the same goods cost 134$700. The Consumption tax
was the direct sacrifice imposed on the taxpayer, since the
honour of the country was thus pledged to the fulfilment of
its obligations abroad. This tax gave 14,500 comtos in 1898,
24,900 contos in 1899 and 39,000 in 1900.”*

Our contemporary ludes by calling on the present
Government to check the reckless expenditure which is the
characteristic of the moment, and which is all the more inad-
visable in view of that fact that the country has but recently
recovered from the crisis which made the Funding Loan
necessary.

On Thursday last a most hearty welcome was given to Dr.
Campos Salles in the Hall of Honour of the Jornal do Com-
mercio, when an address signed by over 300 of the leading
Banks and business houses in the City was formally presented
to the ex-President. The first secretary of the Associacio Com-
mercial read the address of welcome, calling attention to the
great debt which the country owed to Dr. Campos Balles for
having saved it from practical bankruptcy ten years ago.

Dr. Campos Salles in reply said how gratified he felt for
this welcome from the leading bankers and merchants, who
thus showed their appreciation of his efforts to re-establish
the finances of the try. Though his Government was un-
popular at the time its policy had been fiully vindicated by
events.

The article which we give above shows how great were the
benefits conferred on the country by the. far—segmg _pthy of
Dr. Campos Salles and Dr. Joaquim Murtinho, his Minister of
Finance.

" After Dr. Campos Salles sat down, Dr. José Carlos Rad-
rigues read a telegram which he had just received from Messrs.
N. M. Rothschild and Sons in London, and which ran as fol-

‘ lows:— . - J

e

——
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« London—29th (2.10 p.m.) Dr. Rodrigues—Jornal do
Commercio, Rio:—

We have to offer you our sincere thanks for your telegram.
You rightly presumed that we should have great pleasure 13
knowing of the great reception which the leading bankers an
commercial houses of Rio de Janeiro are giving to-day to Dr.
> os Salles. .
Camg None appreciate more than we the important services
which Dr. Campos Salles rendered to his country and none
appreciate more than we the fact that no country can really
flourish unless its finances inspire confidence both at home and
nbrm‘l‘dWe are doubly pleased therefore with to—day’s.demqn-
stratiou, since so important a manifestation cannot fail to in-
spire your other dstutesmen to follow in the footsteps of their
istinguished predecessor.
dwh“gWe thefefore beg you to be so kind as to present our
most cordial personal congratulations to Dr. Campos Salles
and, once more thanking you, dear Sr. Rodrigues, we &are,
Yours very sincerely. i

« N. M. ROTHSCHILD & SONS.”

THE LOAN IN LONDON.

The Financier of October 3rd says:—‘ The undertaker who
yesterday so confidently took charge of the Sfo Paulo State
loan to-day exhumes it, and calmly announces th?,t the opera-
tion, now in the hands of Messrs. J. Henry Sclu.'i:der and Co.,
has every prospect of materialisation. Forbearing from rub-
bing in the significance of this volte face, I merely opine t?lat
the medium through which the financing of the coffee valorisa-
tion has so far been successfully accomplished is obviously best
qualified to see it through its final stages. The next .thmg Wlll
be the disappearance of the obnoxious term ° corner ! in connec-
tion with a daring, but perfectly legitimate, scheme, the sole
aim of which is the salvation of Brazil's leading industry.” Tt
does not require much mental effort to guess who * the under-
taker ”’ was.

“An important development has occurred in the negotiations
for the Sao Paulo loan, as the Government of Brazil has, we
understand, at last consented to grant the Federal Guarantee.
The London houses interested in the loan are, however, justi-
fying our confilence by demanding that the coffee, which is
the collateral guarantee, shall be definitely deposited here as
security for the bondholders. Unless this is done there is
great danger that the Sic Paulo Government will be tempted
to involve itself still deeper in the Valorisation Scheme, with
possibly ruinous consequences to the credit both of the State
and the Republic. This being so, London is fulfilling a most
important duty, both to the people of Brazil and their foreign
creditors, and we earnestly hope there will be no faltering in
this vital matter, whatever be the line taken by foreign
bankers.””—The Economist, October 3rd.

THE CONFERENCE LINES AND REBATES.

Shipping Illustrated (of New York) has been taking Mr.
Consul-General Anderson to task with regard to a Consular
Report which contained a copy of a * Notice to Shippers”
issued by the Conference Lines. This notice appeared in our
Number of August 11th, and since that date, in view of the fact
that the former notice did not meet with complete ap-
proval, the following alterations were made under the heading
of “ Supplementary Notice to Shippers from Santos ’’ :—

With reference to the Notice to Shippers dated 15th July,
1908, issued by the Hamburp Suedamerikanische Dampfschiff-
fahrts Gesellschaft, Royal Mail Steam Packet Company, Nord-
deutscher Lloyd, Prince Line, Ltd., Hamburg Amerika Line,
Lamport and Holt, the said lines herewith beg to notify ship-
pers of the following amendments and additions to the terms
stipulated in the above mentioned circular, viz:—

(1) That the Rebate due to shippers who have confined
their total shipments of coffee to the Combined Lines
during the twelve months ending 3lst August, 1909, be
paid within three months after that date unconditionally.

(2)—That no exporter be allowed more favourable conditions
than another.

(8)—That the freight to Europe never be more than 5s. and
5% primage above the bona-fide charter rate with a
minimum rate of 20s. and 5% primage.

(4)—That the rate to the United States shall never be more
than 10 cents. and 5% primage above bona-fide charter
rate with a minimum rate of 30 cents. and 59 primage
that, however, the present rate to the United States of
25 cents. and 5% primage will be maintained during the
continuance of the Lloyd Brazileiro’s berth rate of 15
cents.

(5)—In case the Combined Lines fail to supply the available
tonnage required at the above rates of freight by their
own or chartered steamers within a reasonable time, say
14 days from the date of request, or if their current rate
be not in accordance with what is stipulated in clauses
3 and 4 of this Agreement, the exporters shall be at
liberty to charter or ship in an outside vessel or vessels,
or a part or parts thereof, without prejudice to their
right to rebate under this Agreement. In case of an
exporter deciding to charter outside tomnage upon the
grounds that the rate of freight charged by the Com-

bined Lines be at any particl:ilar time ml:bre than 58. nn;l
5 r ton and 10 cents and 5% per bag in excess O
tl?é 1",:tes of freight at which coffee could be shipped a}t
the time in question by outside steamers, then the said
exporters shall produce to the Agents of 'the Comblped
Lines in Brazil, at the time of such outside chartering,
evidence as to the latter rate of freight.

It is understood that the Exporter will not qﬁer,
directly or indirectly, any chartered tonnage of his to
other shippers at a lower rate of freight than his own
charter rate.

(6)—The combined Lines agree to give 14 days notice of
any increase in the rate of freight and to supply tonnage
required by exporters, at the lower rate at the time
notice is given, to the extent of tonnage available by
their ships loading within 14 days from the date of
notice.

(7)—All disputes arising upon this Agreement shall be re-
ferred to arbitration in London under the terms of the
Arbitration Act, 1889.

In any such arbitration all. proiests, certificates of
brokers, surveys and other mercantile documents shall
be admitted in evidence for what they are worth.

Santos, September 11lth, 1908.

This Notice was approved by the lesding shippers in
Santos. -

Shipping INustrated, as is natural, considering its
connection with the Lloyd Brazileiro, takes wup the
cudgels for this Company and argues that the Conference
Lines are having an ‘ underhand slap ”’ at it. The fact is,
that so long as the Lloyd Bragzileiro continues to undercut the
by no means excessive rates charged by the Conference lines,
rates be it noted which are acceptable to shippers, so long will
the Conference lines continue®to protect themselves. Ship-
pers, so far as we can gather, are content to pay rather more
for a regular service and for the fssurance that they are all
shipg;ng on the same terms, than to pay less and be worse
Servi .

'THE LLOYD BRASILEIRO.

Amongst the amendments which have been proposed during
the discussion of the 1909 estimates for the Ministry of Public
Works is one introduced by Sr. Jorge de Moraes, by which
*“ Government is authorised to revise the contract of the Lloyd
Bragzileiro in the sense of better serving the interests of the
country by giving it (the company) further privileges, if need
be, or by extending to other national coasting lines all those
privileges now enjoyed by the said Lloyd Brazileiro.”

The proposal has been the cause of the passing of some
pretty severe strictures on the Lloyd. In the first place it is
pointed out that the ** other lines *’ do not want to be aided at
the expense of the Treasury, but are quite satisfied with things
as they are. Thus the amendment if carried will be for the sole
advantage of the Lloyd.

Last year the Budget contained a clause providing for the
revision of the contract with the Lloyd, but apparently Govern-
ment could not swallow the demands of the Company since the
Minister of Public Works declared that ‘‘ the proposals were
not acceptable whilst it was impossible to agree to the terms of
some important clauses.”’

In the course of the debate on the amendment it was
pointed out that by Clause XXXIX of its contract the Lloyd
Braziliero is obliged to put aside every six months B per cent. of
its gross revenue to form an insurance and construction fund.
This it has never done, and instead of having a fund which
would now amount to over 3.000:0008$ it has nothing. A short
time ago it lost one of its ships, Government being thereby de-
prived of so much security for its guarantee of the loan raised
in London, whereas, had the fund existed, as it should have
done in accordance with the contract, the ship, and, therefore,
the security could have been replaced.

Further, when Messrs. Workman Clark proposed to sell the
new Lloyd ships at auction owing to non-payment of the instal-
ments due, Government had to come to the rescue of the
company. :

Huge sums of money have been paid over to or guaranteed
for the Lloyd, but there is precious little to show for it, whilst
this National Company extorts exorbitant coasting freights from
luckless merchants, which add to the already overwhelming bur-
dens of the community. Now Government, having gone bail for
the Lloyd, helped it out of its scrapes, given it a subsidy, and
generally made a spoiled pet of it, without the public being one
whit the betier off, is asked to revise the contract with a view
to granting it still further privileges!

The contract certainly should be revised but with a view to
securing more privileges for traders and the public and not for
the Company, which, instead of being pampered and allowed to
do as it likes, should be made to act up to the clauses of a con-
tract which it apparently looks upon as so much waste paper.

Ceylon Precious Stones .vctvon

- our Mines.
Samples and Price List on demand to : .
J. WICKRA ANAYAKA & Ce.
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Banco Commerciale Italo Brasiliano

(SOCIEDADE ANONYMA)

HEAD OFFICE: SAO PAULO

' —R

Reserve fund.................

Capital subscribed and paid up............

Rs. 5.000:000$000
1.200:000%000

%,__._

BRANCHES: RIO DE JANEIRC AND SANTOS
Agencies at: Botucati, Ribeirio Preto, 8ao Carlos and Espirilo Banto do Pinhal.

Correspondents at: Aracaji,
Porto Alegre, Rio Grande do ul,
towns of Brazil.

Address: CAIXA DO CORREIO 304—SA0 PAULO

Bahia, Cears, Curityba, Desterro, Maceié, Manfios Maranhio, Pard, Parahyba, Peransguf, Pernambuco,

Rio Grande do Norte, Biao Francisco, Victoria and all other important

Telegraphic Address: — < ITALOBANCO

Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

London, City and Midland Bank, Crédit Lyonuais, and

Swiss Bankverein ..o il . London,
Ranque de Paris et des Pays Bds, Crédit Lyonunais, and

Société Générale pour favoriserete...... ....0..... Paris.
Hawburger Filiale der D I Bank C z and

Discouto Bank......oo0seinene eereensaans weeree. Hamburg,

Baneco Hispano-Americano.......... veseersnrseseces.. Madrid.
l Crédit Franco-Portugais, Baneo de Lisboa e Agores...... Lisbon.
................... +vs New York

Banco de Italia y Rio de la Plata and Nuevo Banco

\ National City Bank of New York
Italiano..

Cereeresissensietatesiesarorasscananss.. Buenos Aires.

Bills negotiated or collected on the most favourable terms.
Bale of Btocks, Shares and other securities.

Letters of Credit, Bills of Fxchange and Cable Transfers issued.
i Dividends and interest received. Current t d. D
to the time fixed for their withdrawal. All kinds of general and Banking business transacted.

Purchase and
received at rates varying according

T P

GENERAL AGENTS OF THE

“Navigazione Generale Italiana” —

“La Veloce” and “La Italia,” Shipping Companies.

AMERICAN BANK

NOTE GCOMPANY

70--72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 4795

Engravers and Printers of Postage and
Revenue Stamps, Bank Notes, Bonds,
Stock certificates. Drafts, Checks, Bills of
Exchange, and all instruments requiring
security.

Work executed from steel plates with
special safeguards to prevent counterfeit-
ing. Special papers manufactured exclu-
sively for the use ofthis company .

Railway tickets, maps, numbered and
coupon tickets of any size, pattern, style
or device, with steel plate tints.

¥Mstimates submitted on receipt of par-
ticulars or requirements.

REPRESENTATIVE IN BRAZIL

L. C. IRVINE
Rua da Allandega 37, (Sobrado)
RIO DE JANEIRO

FUNDADA EM 1795

Gravadores e impressores de sellos,
estampilhas, notas bancarias, apolices,
acgdes, saques, cheques, letras cambiaes, e
todos os documentos e titulos requerendo
seguranga. .

A Companhia tem elementos € proceasos
especiaes para evitar a falsificacho das
suas gravuras € emprega papel fabricado
especialmente para o Seu uso.

Igualmente incumbe-se da impressio
de bilhetes de Estrada de Ferro, mappas,
bilhetes com coupons numecrados de gqual-
| quer tamanho, estylo ou desenho € com
cores semelhantes #s das impressdes de
gravuras de ago.

A Companhia estd prompta a submetter
offertas em qualquer occasiio.

|
i REPRESENTANTE NO BRAZIL

L. C. IRVINE
Rua da Alfandega 37, (Sobrado)
RIO DE JANERIO

COMMERCIAL AND

PASSENGERS GUIDE

Coffee Merchants
Ornstein & Co.—Rio—15, Rua Acre. Cable address: Oruatein.
3-8-06 A

Curiosities

A. Jacobsen, Natté's Sucecessor.—30, Rus do })u_v?dur—B-io.' i
Feather flowers, Faus, Insects, Birds and other curiosities of Bragilian
Natural History, Views of Rio and posteards. Awards gained at several

exhibitions. Grand Prix at the 8t. Louis Exhibitivn.
29-1-07

Drugs, Dyes and Ghemicals

Farbenfabriken — VORMALS FRIEDE. )
(Germany)—Agents: Blum & Co.— 46, Rua 1° de Mnrgo—lgagz) 7

BAYEE & Co., Elberfeld .

Electrical goods

. Smyth. — English Eleetrical Supplies. 37, Bua da Quitanda — Rio
27.7-06

Roofing

Eternit — The best roof of the Present.

For Particulars spply to —
Blum & Co., 46, Bua 1° de Margo — Rio.

12307

Rubber Hand Stamps

S. F. Lomgstreth, — Office and Works — 16, Travesssa do Ouvidor
Rio—1st floor. 27-706 -
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Ll VIRPOOL BRAZIL AND RI VER
PLATE SI'EAMERS

LAMPORT & HOLT LINE
rassenger service for New York

Average passage Rio to New York 17 days

TENNYSON....... vaeenn cesnuen 4thNov.

VOLTAIRE. veeees 18th »

BYRON .... 8rd Dec.
. 18th »

VERDI.... ...

Tennyson

sails on 4th November for
Bahia, Barbados and New York
Taking 1st & 3rd clusa passengers for above ports

All these steamers have also superior lst
class accommodation

For freight apply to the Broket
Wwin. R. McNiven,
18, RUA DE B, PEDRO
For passages and further information apply to the
Agents : NORTON, MEGAW & Co., Lid,
58. RUA PRIMEIRO DK Malkqgo

WlLsoN SONS & CO.
(LIMITEL)

Steamship Agents and Propristers of
COAL DEPOTS AT

MADEIRA. AN
SAQ PAULO,
LAS PALMAS. MONTEVIDEO
8T, VINCENT, C. V .
i LA PLATA.

PERNAMBUCO. BUENOS AlRES.

BAHIA,
. ROSARIO,
RIO DE JANRIRO. BAHIA BLANCA.

Also Branch Estatlishwents st CARDIFFand BARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rie de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantioc Steamship

Companies.,

‘onl,—Stocks of only the very beat description
of Bouth Wales Steam Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boatls always ready for service.
Cargo Lighters.—ditto.
Stevedoring undertaken.
Ballast supplist to ships

Repairs to Ships and Machinery
Having large workshops fitted with eflicient
modern piaut, repairs of all descriptions under-
taken.

AGENTS OF THE

Pacific Steam Navigation Compary
Shaw Suvil & Albion Co., Ld.
The New Zealand Shipping Co., Ld.

Inquireie as regards.prices etc., should be ad-
dressed to

WILSON, SONE & CO. LTD.
2, Rua de 8, FPedro
R1O0 DE JANE140

Hend Ofiee ; — Salisbury House, Fiasbury
Circus, London E. C.

BRrAZIL-ADRIATIC LINE

of

The Austrian Lloyd’s Steam Navigation
Company
and
The Royal Hungarian Sea Navigatien
Company “Adria” Limited

Tri-weekly sailings frem Santos and Rio
de Janeiro for Trieste and Fiume and,with tran-
shipment, to all Mediterranean, East Asiatic and
Fast African Ports.:

DEPARTURES FOR TRIESTE

Veereesessevecssssenes 12th Nov.

KAIL....
g veens senecvesass. 20th

INDIA..
For freight apply to the Mroker.

Wm. R. Me. Niven,
18, RUA DE S, PEDRO.

For passages and further information to the

AGENTS

rombauer & Co.

RUA VISCONDY DE INHAUMA, 14
Rio de Janeiro,

RUA 11 DE JUNHO, 1A.
Bantos.
ab-bb.ea Tz

TO LET

SOCIETE GENERALE

Trunsports Maritimes A vapeur de
Marseilles

DEPARTURES OF S8TKAMERE
FOR KUROPE

PROVENCE.......... 9th Nov.
PAMPA..c.c..ccovennse.  12th 8

for
Marseilles, Barcelona, Genoa, and Naples

Through fares to Paris Yot class..... [ gold 748
! P 1. 650

o o 2
do do Brd eeses L 198
Fhrough fares to Parls return 1st class f. 114%
do do nd... L 882
do do 3rd.... f. 864
‘Marseilles enus, Naplea, Srd clas.. 1145000
Bareolons 8rd Clasd...esvenvecsasesnas 1238500

Agents — Antunes dos Santos & C.

Rio de Janeiro—Avenida Central, 14,
8. Paulo.— 29 Rua 8. Bento

- Santos.—1 Praca da Bepublics

a=ba-as

ORDEDUTSCHER LLOYD,
N BREMEN.

Capital.. lzs,ooo,oooluark-
NEXT DEPARTURES

Date II Bteamer Il

Bahia, Pernsmbuco, Madeira,
Lisboa, Leixdes, Antwerp &
Bremen.

1908
Nov, 18| Hallc ......

i t
| Wur zburg! Bahix, Madeira, LeixJes, Rot-
terdam, Antwerp und Bre-
wen.

I —————

Passengers & Cargo accepted

Passenger roules Cabin Steerage
Rio —~ Rotterdam, Aniwerp,
Bremen...... ... Marka BOU " £.10-/-

» — Lisbon & Leixdes.......... £ 17/~ 635000
For further information apply to
HERM, STOLTZ & €., Agenis
Avenida Central, 66-74 Rio de Janwvire
lu-hb-en X

PRINCE LINE

Regular sailings to the United States

DEPARTURES
FOR NEW YORK

SWEDISH PRINCE.. 15th Nov.
GRECIAN » 25th  »
ITALIAN » 12th Dee.

AFGHAN . L o«
FOR NEW ORLEANS

ROYAL PRINCE......c.ceenne 5th Nov.

WELSH PRINCE...... . 15th »

SPANISH PRINCE..........- 20th =
AGENTS

DAVIBSON PULLEN & CO.

119 RUA DA QUITANDA 19

The Royal Mail

: R. M. s. P- Steam Packet Company

Under contract with the British and
Brazilian Governments for carrying
the mails.

TABLE OF DEPARTURKA

Drate Hteamer Destination

Nov. 10| Amason....|8antos, Montevidéo and Bue«
nos Aires.

11| Thames.....| Bahia, Peranmbuco, 8t. Vi-
cent.Lishon, Leixdes, Vigo,
Cherbourg and Boutham-

ton.

16| Araguaya.. | 3autos,Montevidéo and Bue-
nos Aires,

18| Aragon ....|Bahia, Pernambuco,Madeira,
Lisbon, Vigo, Cherbourg
and Southampton.

24| Danube ....|8antos, Montevidéo and Bue-
nos Aires.

25| Amaszon....|Babia, Pernambunco, 8t. Vi-
cent, Lisbon, Leixdes, Vie
go, Cherbourg & Southam-

pton.
30| Aven...... .| Bantos, Monteridéo and Bue-
nos Aires
Doc., 2|Arag . | Bahia, P b dei:
Lisbon, Vigo, Cherbourg &
Bouthampton,

8! Ciyde..s....|Bantos, Montevidéo and
Buenoa Aires.

9| Danubde....|Bahia, Pernambuco, 8t. Vi-
cent, Lishon, Leixdes, Vi-
g0, Cherbourg & Southame

pton.
14| Astmrsas...|Bantos,Montevidéo and Bue-
nos Aires,

Bpecial attention is drawn to the following:

 Holders of first-class tickets, single or return,

way break their voyage st any intermediate ports
an grocaed by any of the PACIFIC STEAM
NAVIGATION or MESSAGERIES MARI1I.
MES Comp's Btesmers.

For freight, passages, snd otier information
spply,

Avenida Central Nos. 53 and 55.

E.L. HARRISON, Represontative.

h-bl-as 3




November 3rd, 1908 ] THE BRAZILIAN REVIEW 1159
Navigazione Generale ltaliana #% LA VELOCE #% ITALIA
Societa Riunite Florio & Rubattino Navigazione Maliana 2 Vapere  Societi di Navigazione a Vapore
Weekly service by the new and splendidiy equipped transatlantic s::amem of these three ies trading bet Spain, Italy and

Brazil, and between Brazil and River Plate and vice-versa

SAILINGX FOR EUROPE SAILINGS FOR RIVER PLATE
o [
MONTHS E STEAMERS COMPANY ROUTE ) MONTHS : BTKAMERS COMPANRY ROUTE
/A
Nov. 8j«Re Vittorio»..|N, G. 1...... 8t.Vicente,Barcelona&Genoa | Nov. 7| «Biciliae ...... N.G.I........!8antos,Montevidéo and Bue-
» 2]} «Brasiles ..... La Veloce ....|Las Palmas, » » nos Aires.
» j20|«ltalian. .....] »  » ... Tenerife, » » » 28|«Savoian......
Dez. ! 6} «ReginaElenas!N. G I.......|Las Palmas, » » Santos and Buenos Aires
» |13|-Snvom- ..... « La Veloce ....|Tenerife, » » La Veloce.....
NEXT SAILINGS
. F'or Barcelona, Genoa and Naples For the River Plate
Nov, 8th — RE VITTORIO Nov. 7th — SICILIA
These luxurious steamers are the fastest of the Italian mercantile marine ; they Fave three decks with splendid modation for famii and
spacions cabins for both first and i class p gers. The dation for third cla-s passengers is of the wost modern description in accordance
with the new regulation= of the Italian Government.
N. 8.~ These large and magnificient packets run in combination with the sailings of the Companys’ steamers for Margeilles, Beyrouth,

Alexandria, Port-Said, cte.

IMPORTANT NOTICE. When paying for y ges, P gers can provide themselves with cash in gold or paper
alsoe with cheques, drafts and postal orders on any town in Europe and on New York, Montevidéo, Buenos Aires, ete.

For cargo rates apply to the agent : — Sr. Campaos, rus General Camara No. 2. For passages and other information to the BANCO COM«~
MERCIALE ITALO-BRASILIANO (STEAMER DEPARTMENT). — 3§, RUA PRIMEIRO DE MARCO, 31.

BRAZILIAN EXCHANGE LLoYyDp BraAzILEIRO

THE STUDY OF AN INCONVERTIBLE CURRENCY OWNERS
By J. P. WILEMAN C. E. M. BUARQUE & Co.

(Editor of the “BRAZILIAN REVIEW”) 2, 4 O, AVIENIDA CENTRAL, 2, 4, 6

PEICE 107000 RI0O DE JANEIRO
Hold at Laemmert, & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON, —

Offices ot the «Brazilian Review.» Rua Visconde de NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
Inhauma No. 42

P gers and cargo seivices for Uruguay, Faraguay,
LI d Argentina and Mallo Grosso
E. JOHNSTON & Co. Limite -
SA NT 0 S MONTHLY TRIPS BEFWEEN RIO DE JANEIRO & NEW YURK

Sailings From Rio:

Coffee Exporters.

. NORTH LINE.......... Every Sunday at 10 o’clock a. m.
Steamship Agents. RIO GRANDE LINE... The lst., 7th., l4th,, and 23rd.,
issi every month, at 12 noon.
General Commission Agents. NEW YORK LINE..... Once a month,

RIVER PLATE LTNE... The 4th. and 20th. every month,
at 12 noon.

BRANO“ 0FF]CES lN ﬁﬁ@ATE 0F S. PAULO AT STA.QA'I‘HARINA LINE 'l‘he;:t]l;.l:\(:gleSLll. every month

RUL DA BAHIA LINES Once a mouth {Departures not
S. Paulo. fixed.)

Amparo SERGIPE LINE..... ... 7Twice a ‘month ( Departures not
.. . 4 fixed.)
Espirito Santo do Pinhal. MATTO GROSSO LINES. are in connection with the River
ibeira Plate Line, departures from
ngeleaolP reao' Pinhal Montevidéo or Buenos Aires.
. Larlos do rmhnail. o
FLEET
S. Manoel. Alagoas Goyaz. Florianapolis.
& Brazil. Sergipe. Santos,
Taubate. Mandos., Mayrink. Planeta.
_ S e—— Maranhao. Vicloria. Sateltite. .
Olinda. Aymore. Prudente de Morucs
i Sao Saivador. Estrella. Iris.
Open to accept sole representation of MANUACKUDETS | Forimruco.  Fagundes varesie. Amasonas.
Espirito Santo Grao Pard. Guaraja.
>00C% Braganga. Diamantino frudario.
. . Matto Grosso. Mercedes. ioac.
General Agents in Brazil for the Hamburg- Marago. Rapido. Htapemirim.
Siidamerikanische Dampschifffahrts—Gesellschaft Cozipé. Rio Verde. Cahy.
26 BUILDING
REPRESENTATIVES OF For Unargo, Passages and General Data Apply to the
Guardian Assurance Company, Ltd., London. Head Office & Agencies

The Sack-Filling & Sowing Machine Syndicate,

Ltd., London. X FEW CASES OF EXTRA FINE OLD WHISKY
V.O. B.—MACKINLAY—LEITH
FOR SALE

HEAD OFFICE:
. LEN'S
6, GREATLS(;NIl;IgN, E. C. MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma

G i e b e
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: LONDON AND BRAZILIAN BANK LIMITED -
o . © i
: o Capital. ... .oonrrneoneancns £ 2.000.000 | ° ‘
— ——432 Capital paid up.. revveess » 1000000 £ ;
] Reserve fuud................. » 1.000.000 1 0
) - o ]
—| HEAD OFFPICE : --- LONDON, pranch Office in Rio de Janeire: -; i
[=]
— X X X X X RUA DA ALFANDEGA, 10 = )
o 2
—_— Draws on Head Office and the following Branches and Agencies : . —_— - 7 -
o] LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, BANTOS, 8. PAULO, =} ?
—| RIQ GRANDE DO BUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE SANTA FE |—™ }’
° R AND NEW YORK — ° i
- Also on: i - , .
3 © | Messrs. Glyn, Mills, Corrie & Co, — London. | g:::ﬁ'-ng:m : c“ép—.‘m“ﬂ’- 4 © "I
o | Messrs. Mallet Fréres & Co. — Paris. Anglo-Oesterreichische Bank — Austria-Hungary | o | || * i
| Messrs. Joh. Berenberg, Gossler & Co.—Hamburg. | (Anglo-Austrian Bank) _ 14
; o | Oredito Italiano. — Italy. | Banco de Portugal — Poriugal. o iy
- — 1
: i3
; f
1 / } i
: i
° THE LONDON & RIVER PLATE BANK LIMITED : i
(=] - [o] 4
— ESTABLISHED 1862 — -
° Subscribed Capital o £ 2,000,000 ° {
) — ubscribed Capital..... i ,000, — 4
- 5% Realized  do ........ e £ 1,200,000 <535 ° 18
_ Reserve Fund...... e errereriaae £ 1,200,000 _ |
i o|19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82 |° ! [
o And at London — Paris — New York, Santos, 88o Paulo, Pernambuco, o ‘i:.
i — Pard, Buenos Aires, Rosurio, Mendoza, Concordia, Bahia Blanca, Barracas, Montevidéo, . i
o Paysandd, Salto and Valparaiso. ° .
Y —_— AGENCIES IN BRAZIL —_ P
- [} Mangdos, Maranhfio, Ceard, Macels, Bahia, Victoria, Curityba, Rio Grande do 8ul, Pelotas o i
v g — and Porto Alegre. Correspondents in all other chief towns of Brazil. -_— ]
o BILLS OF EXCHANGE issued and purchased on CURRENT ACCOUNTS opened with commercial | ©
——| the following places;— firms and private individuals, —
o LONDON and ail the principal towns of the DEPOSITS received for tixed periods or t 30 days o i
: UNITED KINGDOM. notice of withdrawal.
: - PARIS and all the principal towns of FRANCE LETTERS OF CREDIT jssued. -
: o | and of GERMANY PORTUGAL and ITALY also on the STOCK and SHARE ORDERS executed and every | O ]
: ___| ARGENTINE REPUBLIC, URUGUAY, CHILE, description of banking business conducted. f— i
| o UNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank. |
e’ - B
E / i
| -
° UR DEUTSCHLAND |5
— BRASILIANISCHE BANK FUR DE "
: _o_ Established in Hamburg on 16th December, 1887 by the ‘Direction der Disconto Gesellschaft’’ in Berlin and the ,__
L «Norddeutsche Bank in Hamburg”’ — Hamburg o
© wsses CAPITAL REALIZED. .. . 10,000,000 MARKS woums __ 1
E _0— Branch Office in Rio de Janeiro: . ° R
_ RUA DA QUITANDA No. 109 (Caixa 103) —_ Y
° Branch Offices in: — Sdo Pamnle, Caixa 520 — Santos, Calxa 185 — Porto Alegre, Caixa 27 o .
2 - Cable Address : ALLEMABANK. —
k c dents1n: —Pars, Manaos, Maranhio, ¢ buco, Parahyba, Bahia, Macslo, Victeria, Rie Graude .
g o) orrespondentsin y P.latll, ; ll.rl. \ Santa ADyRE, EI: » s » i
- Draws on:— 2
=] Direction der Disconto Crédit Lyonnais, Pagris, and branches ©
JE— Geselischaft BERLIN Heine & Co. Pagis |—
@ermany . { Frankfuct a M. Bremen and corresponslents, Franes.... { Comptoir National ’E pte de Paris Pamis I
(=) Norddeantsche Bank in Lazard Fréres & Co. PARIS o
—_— Hamburg. HAMBURG De Neuflize & Co. PaRI8 |—— i
© N. M. Rothschild & Sons Loxpon 1 Credito Italiano. o B
— Direction der Disconto Gesellschaft Loxnpox taly...... % Bunca Commerciale Italiana. — %
O | Englant Manchester and Liverpool Distriet . [
<+ { Banking Company Limited LONDOR Portugal.. —Banco Lisboa & Agores aud correspondents. i
— Union of London and Smiths Bank Ltd. L.oNDON . - .§
o Wm. Rrandt’s Sons & Co. Loxpox . and any other countries. (o} i
—| Opens nccounts current. Pays interest on deposite for tixed periods. Executes orders for purchuases |——| . :
° and sales of stocks shares ete., aud trausacts every description of banking business. [}

f
;
:
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The British Bank of South America, Ltd.

HEAD OFFICE: 2 A, MOORGATE STREET
’ ' 'LONDON, E. C.
CapIAL .....ooveniiiiiieieeeeiniieesninnaeannenn £ 1,300,000

———0 Idem paid uwp..........ochinnnennnnn
Reserve fund...............coo0vinvanienes

“ S
Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A
Lo and 1, Rua do Hospicio, 1

Y

Branches at: 8i0 PAULO, BAHIA,

BUENOS AIRES, MONTEVIDEO . ;l . Bantos Agents :
S ROSARIO. an ¢~ F, S, Hampshire & Co., Limited.

Correspondents in : — Pernambuco, Pard, Manéos, Ceard, Victoria, Maceié, Maranhio,
Santa Catharina, Paranagus, Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre

Draws on its Head Office in London : Bocietd Bancaria Ita;lizna. vasasen [P avrrse.. Genoa.
: and C
The London Joint Stock Bank Limited. ...,..... London, Mesers. E. Sainz & Hij‘::_e,a_p_o_lf(_l?'_'_ ® in Italy. Madrid
and all principal towus in United Kingdom. ‘,, Garcia Calamarte & Co ..... LU Mmaridl
Messrs, Heine & Co. c.oovvevennnes .. Paris. and Correspondents in Spain.
Banque de Bordeaux......... Bordeaux. Crédit Franeo-Portugais.................... .. .. Opotto.
J. Berenberg Gossler.& Co...o..ouvvnnnnn veeess. Hamburg. Bancode Portugal .............ocvueuaen wevses.. Lisbon,
. and Correspondents in Germany. and Correspondents in Portugal.
"Messra. Ressi & Co.coouuavnnn. . ve sevesass. Milan, The Bank of New York-N. B. A. ....... veeeses. NewYork,
Banca Commerciale- Italiana...... .... (Genoa, E. Racul Duval & Co................0000vvee.. Havre.

Also draws on South Africa, Australia, New Zealand and principal cities on Western coast of South America. Opens

!Current accounts.

Receives deposita at notice or for fixed periods and transacts every description
. : of banking business.

Cirenlar letters of eredit available'in all parts of the World

MACHINERY and RAILWAY MATERIAL v ﬁ sl ﬁ “k Ct
Greases and Lubricating 01ls, &o., &o.
: QUOTATIONS DURING WEEK CLOSING OCTOBER 30th 1908
Y ) WERE A8 FOLLOWS:— .
§ (COMPILED, BY PEEMISSION, FROM THE FIGURES GIVEN DAILY IN THE
0 R L I D 0 N & 0 Jornal do Commerciv)
[ ]
VENIDA CENTRAL -1 8 8 § 8 8 & | &8
No. 65 and 87, A DA C A 10X MON 3 : & 3 & g : g3
.Y Caii X = ] = o3 o o o o
RIO DE JANEIRO - — < [ % 3 5 B 5 I 23
Telegraphic Adress— Cable Codes—Lieber’s Standard Lot) S 8 8 8 8 2
SMONIZ” A.B. C.. 5th Edition. A.L Teleg. Code. - = 2 2 2 2 =2 3 —
" 'R10 DE JANEIRO. Western Union. ] Bmqueg 3 | B & & & & £ l 2
P.0. BOX N. 262, RI0O DE JANEIRO, BRAZIL. - = vy 2 I Z 8 & g g g5 ] 55
Correapondence 1n English, French, Spanish, and Portuguese. E — =
: opnor g z 2 3 2 2 23
< uop - - - - - - -
DEALERS AND IMPORTERS OF E 2 2 B B =2 =1 29
. B :
Railway Appliances, Tools; Repair Material for Cars, Locomotive® ° finqueg 3 l T E E T E E I ER
Boilers, Wagons ; Lubrieating Qils, Varnishes, Lubricating Greases, — L = = 5 :
Burning Oils, Railway Apparatus, Industrial, Agricultural and Mining - susy 2 ‘ 3 2 2 8 8 8 | EE
Machinery, Implements, Tools and Supplies ; Packing.. Pumps, Scales, P = .
Safes, Printing Presses, Artisans’ Tools; Rubber, Leather and Canvas 2 v . . . = m N o
Hose ; Galvauized Iron, Postable Buildings, Wire Fencing, Babbitt o . 8 8 8'8 8 8 2=
Metal; Paints, Colors, Glass, Inks; Coachbuilders’ Supplies ; Electrical uwopuol = :: : : : : : ::
Machinery and Bupplies; Clocks, Watches; Structural Iron, Bulders’ = = = - 3 =2 &3
and Plumbers’ Suppges; Banitary Ware ; Wool, Canvas and Duck.
%% 55 &5 &% 22 8% | i3
| | g | BREREZEREROE | BB
i i 2 F 585 83 22 28 2 g
GENERAL COMMISSION AGENTS. 23| 2 | awwa | 55 82 85 82 88 88 | &8
; Zw - = e 58 53 0 =m b= )
Open to accept sole agencies to introduce any article or machine §§ fpr 3 l g8 BE 32 58 53 52 I 23
. 213 - - =
in the Brazilian markets ' ,'g‘ B | smqmen & ] g & Z E Z E I BE
" 2
t - - — — - o 2 e —
MANUFACTURERS' AND MERCHANTS REPRESEN :5..5 a2 l g3 g% 3% 52 g% 23 ‘ 33
. 23 - 12
TATIVES. ol = - -
: £y 8 | o2 o2 of o2 =% o8 | 28
i -] —_— =5 - - =
Brazilian Government and Railways Contractora. a wopuor = I ﬁ: m: :: oo == =8 .o
! - — - - " -
. = & % 8 & B =it
CORRESPONDENCE AND CATALOGUES SOLICITED: 4 NI R £ - g §‘:~
from firms who are disposed to work on am equitable basis. ] i s 2 ; g E EE3
. bunsis d during the week ended Oct, 30th were
‘ ; 15 O o for 90 d]a Rank paper and 105/16d. 15 18/64d. for private.
References may be oblained from well known firma in :— The average Bank 9 d/s counter diawing rate for the week coma‘l! c!ut I:t
London. 6&Glasgow. New=York. Paris. Hamburg. 15 5/32d. the cotus%:lndlé:g uights r::.‘\;ellug 15 8/82d. sgainst 15 1/64d.; the
— ' ""il‘l: ff;z;:'ﬁflfm?mgf l":l'rath: week, ‘calculated on the basis of the Banks'
: i} . ;iglg; nte]. l: M.oz “/.A-‘nglthe pr:;nium on gold 78,88 9/, against 44.09 /g and
i + B.88 9/, last week. ene rates :—
C J. LEECH AND CO'S. — Coffee Sta- | ;s ot e mach 5401 apinst 10801 e wesk wetors
» - Y » 4 »

.tistics 1908-1909. On Sale at “The | . A R
sge . . 1 2 » > :
Brazilian Review”, offices rua Visconde d¢ ] Pl g wmoo s

. » »
Inhauma No. 42. — Price: 10$000. i Tl e+ samE s o« o
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. CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
THE BRAZILIAN REVIEW . SHARES ON THE LONDON $TOCK EXCHANCE
Monday, October 26th.—The Bank of Brazil continued o FOR WEEK EXDED

draw at 15°/,,d. and the other banks at ls%d.vand 15°/,.d. apd
private paper quoting at 15°/,,d. and 15%/,d.

Tuesday, October 97th.—At eleven o'clack the Bank of
Brazil stopped drawing for to-day’s mail and all rates were un-

altered.
Wednesday, October 98th.—Rates unchanged.

Thursday, October 29th.—Rates unchanged with rather

more movement in the market. .
Friday, October 30th.—Rates unaltered and business regu-

lar

movement, the market closed at the usual hour.

There was no alteration in rates, the Bank of Brazil buying
at 15'/,.d. and selling at 15°/,.d., the other banks drawxl!:g at
15%d. and 15%/,.d., whilst private paper was quoted at 16" /,d.
and 15"/,d. .

The week has been very quiet with nothing new to report.
Government remitted £200,000 to their agents in London,
which brings remittances for the fortnight up to £900,000.

Telegrams from London state that negotiations for the loan
are proceeding satisfactorily, and that the issue may be made,
with the Federal recognition, within the next week. .

The political situation has been considerably complicated
by the death of Dr. Jodo Pinheiro, President of the State of

" Gaturday, October 3lst.—With rates unchanged and little .

Alinas Geraes, and requires careful watching. The fence seems °

to be a favourite resting place for a good many .people just. now
who are waiting to see which way the cat will jump. :

Coffee shipments (embargques) at Rio and Santos, gave
£563,000 as against £656,000 for the previous week and £559,
for the corresponding week last year. )

Quotations of Brazilian bonds in London were steady; %889
four per cents. Tose one point to 803, as did also 1895 fiye’s
to 92%, and 1903 five's to 9814. Western Minas rose 12 to
9214, and Fundings }; to 108%. 1907 rose ¥ to 91.

Rio de Janeiro Municipality, Bello Horizonte, Sio Paulo
1888, 1899, and 1904 were all unaltered at 88, 93%, 89, 96 and
8414 respectively. Leopoldina stock declined one point to 69
but Dumont Ordinary were unchanged at 1%.

Rio de Janeiro Tramway Light and Power rose 3 points to
68, and Sio Paulo Tramway Light and Power.2 points to 152%.
Sio Paule (Fnglish) Railway rose 1 point to 208.

British Consols declined % to 8134

The rates of the Banks of England, France, and Germdny
were unaltered at 2%, 3 and 4. The London market rate closed
*/,, above the previous Saturday at 2. Paris market rate
rose ¥ to 2%, whilst Berlin market rate was unaltered at 2%4.

BALANGE OF THE CAIXA DE CONVERSAO.
’ saturday, Ootober 3ist.

Note Account (Total ready for emission) .... 83.055 :380$000
Subsidiary Coins, Balance in Hand 11:990$383
Cash,GoldinDeposit £5,239,532 0 0 £3.832:512$000

Fes. 10,365,110 411,976 0 -8— 6.591:6168545
Dollars 129,030 26,578 11 9— 425:257§467
Rs. 159:3908 ..... 17,931 7 6— 286 :902$000
Pesos 2,615 ...... 519 18 T— 8:314$940
Liras 40 .......... 111 10— 25$433
Marks 320 ........ 15 14 0— 2518232

£5,696,554 19 4 91.144 :8798617

74.212:2508000
Credit Balances.

Emission. Notes issued ..... 118.470:2808
Less retired paid and replaced  27.331:410%
_—————  91.138:870%000
Notes emittable (recd.) ...... 83.055:380%
Federal Treasury (recd. in sub-
sidiary coin ..... e 18:000$

. 83.073:380$000
174.212 :250$000

The balance sheet-of the ‘‘ Caixa de Conversdo’ shows
fresh issues during the week ended October 31st to have been
93 :32.()$ and withdrawals ;347 :3408, leaving a net loss to the
“Calgm” of 254:020, or £15,876.. The value of the gold in
deppslt on October 31st was 91.144:8798%, or £5,696,554, as
against £5,712,365 the week before, against which convertible
notes are in circulation to the value of 91.138:870% and
6:0098617 in subsidiary coinage. R

ON THE MONTREAL S8TOCK EXCHANGL
Montreal Prices '

CLOSING QUOTATIORS

. . Oct. Oct.
Mexican Light sud Power Co......cemvuceen werernenns . c70 10 vc:'d 19/1
Do B9 cecrcniaansrnnasanaro-naan ceseassennn 88 89
880 Paulo Tramway Light and Power Co. Limited 118 149

DO DB ®fp.ccasiiccsssssssnsessecncns wesemvesacaanan .
Rio de Juneiro, Tramway Light and Power Co. Lt

Sid due
6 64 1/8:
DOB %fo-vpernnne. 88 1/4 / -

" “City of Rio de Janeiro 4 ®/o.

DESCRIPTION

l Oct, 9th, 1908 Oct. 7th 1908

Government Secarities

»
West of Minas Rail { °
Now Funding Bonds 1898 5 5/
BResc'saion Bonds 1901-2-5 4 ®/,.
State of 8; Panlo 5 9/o 1888...
> 3 » » Bondsb5%g..a.
» » » » bolg Exchqr,
b onds 1

> » » 3 ®/o Bonds 1904
Btate of Park b ©/,

do 1907 all pald

. Bahia'b9/e Gold eee

Comp. Lloyd Bras., 5%, 8t. bds..... vesens

Corporation Bonds

ditto 6%/o gold bond
City of Bantos 69/4
Beilo Horizonte 6%/

Muaudos (C. of) 51/32[o Btg... .
City of Belem (Pard) b ®/q Gd, Bs. of 1905...
8. Paulo Gld. Ln. 6 ®/- 1808 iss 97 1/ Sep.

I pald . oscaiarneorcceccces sesnesianaal|

Rallways

Brasl\ Greal Bouthern 7 ®/g Cum. Pref.
Gt. Western of Brazil, Limited .
» » > 69, Pref. 8h
» 3 » 07.50,001-76,000
Leopolding Limited..c.c..cceaae .
» s  51/39[, Pref.... .
Porto Alegre a Novo Humburgo 7 ®/s Pref.
BhRIes .0oeeicnetasrnvrsoacone
Rio Claro, 8. Paulo, Limited, Bhar
B. Paulo, Limited....covvanaanns
» 59/e Non-Cuin. Pral.ccicrenannces

Railway Obligations

HBrasil Ui, Southern, 6 9/, 8tl. Mt. Dela. 1893
» » 6 9o Sil. Mt, Dels. Red.

» » 6 9/q Perm, Deb. Block,
at. Western of Brazil Btock 6 .
ditto 5%fg Bd...ooeasnesy
Leopoldine 4 °/g do Stock, red
Mogyans, b °/e Deb. Bonds.
Porto Alegre s Novo Hamby
Deb. Red

go Gy Mort

. 1907 weseassuenmrase

8, Paulo, Ltd. b 1/3 9/, Debautures 8tock....
» 5% »

Dupenane

..... sensse

> 4 °‘, » do.i.....
Rlo Claro, 8, Paulo b ©/p Delr. stock. .opercee

Banks -
British Baok of Bouth America, Limtted.....

London & Brazilian Bank, Limited..
London & River Plate Bank, Limited...

- Shipping

Awazon Btesn Navigation Co, Limited.....
Roysl Mail Stexin Packet Co. ord...

ditto Pref......ocavressnnnssianas 5

ditto 41/239], 1, Db. Rd...... N

do (Isaue on exchange for Deb.) .

Pacific Btenin Nuvigution Co...... .

Prince Line Ltd.,...poi0esnnsancnsnssanssns
Mining -

Ouro Preto, ord
8t, John de! Rey
do Prefe, 10%/q.

Telegraphs

Amason Tel: Bhares....cc.eineaas aee

ditto 5°/4 Debs. Red.,

Waesteru Tele, Co. shares..
do do

Cauntareira Waterworks b ¢/ deb. dnd jssue..
City of Santos Imp. Ld. 7 ¢/g non-cun pref,.
City ofBantos Imp. L.d. 6 %/ cum praf......
. do do 6 9/q Ist charge deba

do B °/o (Trams) Debs. Red., Iss at 95:
Bep., 70 %fa pdease..
Rio de Janeiro City 1mp. Lim
do 59/ Deb. 1878-80.
doi dah ,..dolgmd; . ~1882-93 & 1901. .....
o in or before 88, at 964 Scp.. d.
Kio de Jaueiro Flour Mills Lh{lludl.,.fm
s » s do - Mort,deb.
[ X l’lu‘l‘n Gas Co. lgmlud........ esee
o 9/o Debs. (Regd.
Dumont Coffee, ord..{ (Begd.)
do’ 71

do 51
#. Panlo Coffee Est.b 3/3 9,
ditto 7¢/o Cum, Pref.... aavnsan
lnlI‘o 30 }n};ho TnL.r:l, Light & Pow
o d¢ J. Tram. ht & ,Pwr. lat. Mt, 80
“yrs. 5%/, Gld Bd'Bﬁ...‘.....‘....u
8o Paulo Tram. Lgt & Pwr. ($100)
do %), Mt, Debt Red. ($500). .
San Paulo Match 6 /¢ 1at. Mt, Db..
N. Brasilisn Bugar Factorles..
Manaos Him. 5 °/g Db, (Rg.) Bd.
.. ‘Central Bahis Rallway Trust
Reg. Truat ‘*A” Certs Bd
.+ Aittet B’ Corts....
Manfos Imp: 7 9/, cam: Praf....

84 86
8% 87
85 87
i 12
s11
96 1//§ 9712
B3| 2
91 1,
102 B s /
80 8t
88 90 -
95 97
%6 97
82 85
86 88
88 85
92 94
o8 100
a1 93
88 89
uy 101
91 94
83 86
78 K]
w 100
ay2| b12
10 1f4 10 3/4
U4 1184
70 72
18| 1sass
1 1172
26 & &9
204 207
114 116
87 89
9% 00
87
127 129
101 108
96 98
100 102
89 91
24 126
113 116
105 107
118 120
1734} 1813
Y2} 212
661/4| B7172
81 8
2 61
6
104 3
1912 | 2012
5/8 3
3/16. 5/16
1532 | 17/32
1 .| 148
3 3
90 03
187/8 14 118
10113 | 103174
9 10t
1088 nys
11 11172
99 101
7 %8
n 14
29 0L
100 12
57 59
18/4 2
l L)
) 1
7
1 114
68/4| 714
100
88
212 312
s711j2| 6812
5 91
168 167
914 | 100474
% " 80
: !
o /8
% 178
a =
7 8
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BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDING OCTOBER 10th, 1908.
Closing
—_——
DESCRIPTION. Sales Highest—Lowest This wesk  Previous
Government Sscurities.

1:0108

Apolices Geraes ...... 564 1:018% 1:014% 1:0178 Oct. 27
do alvara ... vee 12 1:017§ 1:013% 1:013§ 1:0108 " g
do fractions . . ‘i 1:0408 ° 1:0205 1:020% 1:0158 n 23

Loun 1897 38 1:015% 1:0126 1:013% 1:010% ” 22
do alvara 5 1:018% 1:013% 1:013% — —

18685 100% " 16
220 175% 272% 275% 2728 " 21
175%6 1778 . 1708
50 1765 1763 176% 176$ ”» )

Municipal Lt
d

do 1908 ..
State of Minas

do fractions 1 7708 770% 7108 7708 ” v
Btate of Rio 4 p. . 1,170 s, 88§ a8%5 6835 ” 28
do G Py eeron-nnse 11 4358 435% 435% 486% " 16
State of Espirito Santo 20 700% 7008 7008 700$ ” 28
Munic. Nictheroy ...... 109 154% 15285  153% 145 ' 22

1354/,, 200§ 185% 2008

do alvara oi 2043 18055 2048 1905 Seph. 10
Comrrercial .. @ “ 78 1058 1055 10785 Oct. 28
Commercio .. . 35 1140% 1405 1408 1408 " 23

Navional Brasiieiro ....  */ms 1208 1208 1208  —  —
Railways & Tramways. :

Jardim Botanico ...... 74 2088 2078 208$ 207%5 o 28

do 50 per cent. . 252 1015 - 1008 1% 101$ " 22

Viagiio de Sapicahy .. 20 25%: 253 259 268 . 20

Minas e 8. Je.onymo .. 853 108 108 108% 10556 ”" 15
Cotton Mills. ’

8. Felix .... FRPPP 30 363 363 36% 458 Sept. 16

Varegistas ....

e 15 568 563 588 51% " 17
Uniiio dos Proprie

25 28 12§ 425 s bl

Miscellanecus. :
Loterias Nacionaes 4,860 148 13535 148 12§ Oct, 23
Docas da Bahia ....... 500 5$25 5§25 5825 6826 20
Transport: e surruagers 168 | (1) 658 65$ — o
Luiz Steariea . .o.veeeen 100 1008 1008 100% -— -—
Melhoramentos no
Maranhiio ..oceeveeee . 33 29% 29§ 208 — —
Melhoramentos 1o .
Pernansbuco -.... ees 60 138 13§ 13% — —
Dehontures. I .
Carris Urbanoa (2008).. 196 2018 200% 201$ 2008 - 21

10 207$ 2078 207% 210% " 16
135 2198 2073 210% 2008 ” 17
82 1698 167$ 1a8% 170§ ” 22
4 198% 108§ 108% 2008 " 19
28 1008 1883 188% 1808 " 17
. 12 1088 108$ 108§ 2005 ” 20
17 2148 212% 2128 —— —

150 200% 2008 200% 2008 ” 23

Jardim Botanico

do  arder ...
Mereado Municipal .
Brazil Industrial ..
Rodriques & Co. .
Corcovado
Candelaria 2n
PDocas de Sant

8 Bento .. 40 215% 215% 2158 215% ” 18
Trajano de M . 218 198% 1985 108% e -
Engenho C. de Quissamé 100 703 70$ 708 — —

. The total business done on the Rio de Janeiro Stock Exchange amounted
to 1.405:962%, distributed as follows:—

Government securities .. v eer 1.011:0215000
Bank Bhares .....eovesveces--s 39 :727$000
Railway and 54 :2418000
Cotton ... 1:080$000
Insurance 1:8005000
Miscellaneous 92 :970$000
Debentures .. . 205:0245000

Total, week ended Oct. 30th, 1908 .
" - ”" Oct. 23rd, 1808 .
" " ” Nov. 1st, 1807 ......c.....

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING OCTOBER 23th, 1908.
Closing
— e

DESCRIPTION Sales Highest Lowest This week Previous

GCovernment Seeurities.

Apolices 4th ......c..ene [ £85% 885% 885% - -

do fractious . 1 443% 44285 44285 — -
8 Paulo 6th ....... 38 938 938 . . .03% . — -
Ltiberdo Preto 2nds .... 60 96% 963 9635 9585 Oct. 20

Rallway Sharss.

Paulista ... . Ten 2958 2958 2058 205% w21
Mogyana . 241 205% 2028 2028 295$ " 19
Bank Shares.
Commercio e Industria. 39 3518 8512 8518 351% ”" 20
De B. Paulo . 10 1408 1408 1403 140$ w 2
Unido ..... . - 250 828 828 828 81$ w 18
Miscellansous. -
Melhoramentos debs: .. 280 g5 8g$  88s5 818 . V7
“0 Estade de B. Paulo” - 50 [0 84$ 848 84§ v
' ebs. .
Mortgage Eonds. 200 708 708 708 7235 w B

Banco Unido .....

The business done on the Sdo Paulo 8tock- Exchange during the week
ended October 29th, 1908, amounted to 255:1008000% distributed as follows:—

Govérnment. securities . 14 :9068000
Railway shares 151 :9795000
Banks ........ 852 000
Miscellaneous 88:626%000
Mortgage Bonds 14 :000$000
Total, week ended Oct. 20th, 1008 ... 255 :100$000

”» » . Oct. 22nd, 1908 .. 817 :4575000

” " . Oct. 31st, 1907 ... 550:9765000

 Gaffee Eﬁnrkei

COFFEE ENTRIES
In bags of 60 kilos.

R FOBR THE WEEK ENDED POR THE CROP TO
- ‘R0 Oct. 80| Oct.23 | Nov.1 | Oct. 30 | Nov.1
1908 1908 w7 1908 l 1907
By Centra'B'y....... 21,073l 82,053 29,043 426,065 457,919
» Leopoldina R’y :
Intand ceoonoieas 31,881 40,522 64,441 657.520 844,227
ise, dischatged 423 4,341 7.422 56,119 48,597
Total..cvnvan 68.877 27,916 100,906) 1,139,694 1,390,743
Transferred from Rio .
to Niclheroy....-.. 1,338 2,708 4,685 44,018 43,265
Not Entries at Rio.... 63,044 70,158 95,821] 1,095,678] 1,847,478
Coastwise, 1n tri . - - —_ —_ —
Nictheroy from Rio &
Leopoldina B'y..... 11,744 14,358 12,417 211,051 170,877
Totsl Rioincluding Ni N
ctheroy & transit. .. 63.788 84,516 108,738; 1,806,727 1,518,865
= ot —'g7s 89 EYTE o
BARTOS: 435 269 472,372 262.682] 5,240.242 4,066,235
Tota} Rio & Bantos... 409,067 556,888 371,620 6,546,969 5,588,690

The coast arrivals for the week endea 30th October were from:—
Santus...iiese . 399 bags
8. Joio da Bar 24

Total....ociiivananonnnnn 423

"The total entries by the different 8, Paulo Railways for the Crep to Oct.
30th 1908 were as follows :—

Per Remaining
Past Sorocabana  Total at Total at al
; Jundiaby ard others 8. Paulo Nantos 8. Panlo
1908/1909 : 4,796,666 483.871 3,280,537 5,240,242 40,295
190771908 3,061,984 514,970 4,076,954 4,065,235 11,719
' COFFEE LOADED (EMBARQUES)
: In bags of 60 kilous.
DURING WEEK ENDED FOR THE CROP TO
7 1908 1908 1907 1908 1907
Oct. 30 Oct. 28 | Nov. 1} Oct.30 | Nov. 1
Big...coe 67,429! 75,580| B4,729| 1,048,009] 1,814,658
Niétheroy. 12,3i4}1 16,977) 20,086] 218,481} 173,856

Intransit...
“Total Rio Ineluding Nictheroy

-

& translt wenres.| 96,7480 91,617/104,765] 1,266,490| 1,988,524
LETILY veeaes.| 2364191 272,7771202,494] 3,989,582 8,970,279
Totul Rio & Banlos.........| 355,162} 364,294|307,259| 5,266.072{ 5,958,803

Rio de Janeiro, October 31st, 1908.

Entries at Rio and Santos for the week ending October
30th were 57,831 bags less than for the previous week, and
127,437 bags more than for the corresponding week last year.

For the crop, entries reached 6,546,969 bags, as against
5,588,500 bags last year, and 8,118,865 bags in 1906-07.

Shipments (embarques) were 29,132 bays less than for the
previous week, and 27,903 bags more than for the correspond-
ing week last year.

The average for Rio No. 7 was 3$449 against 38495 in the
previous week ; and at New York it was 6.25 cents against 6.256
cents in the previous week, and 6.25 cents last year.

_ Stocks increased 183,324 bags, and are 311,163 bags less
than last year.

Santos entries were 37,103 bags less than for the previous
week, and were larger than shipments by 198,850 bags. The
daily average for the week (six days) was 72,544 bags, as
againgt 78,728 bags for the previous week, and 43,813 bags last
year.

Up to the 30th October, entries for last nine years were as
follows :—
1908-09
1907-08
1906-07

Commissarios Prices Market Prices.

Oct. 26 ..... 53000 5$000
» 27 48900— 58000 48900—5$000
. 5§000—53100 55000
" 58000—5$100 58000—5$100
" 5$100—5$200 5$100—5$200
- 58200 5$200—58300

For the coffee crop, clearances up to October 30th show
918,790 bags less than last year, and sterling value 1,542,635
less.

et
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A telegram from Paris announces that Sr. Paula Ramos,
Chief of the Brazilian Propaganda Commission in Europe, has
resigned his post. The new chief will be Sr. Vieira Souto. Dr.
Paula Ramos leaves for Rio on the 11th inst.

Messrs. C. J. Leech and Co.’s Weekly Market Letter, of
October 10th, says:—The tendency of the speculative n_larkc.atl
has been towards ease this week, with several unsettling in-
fluences, notably the disquieting aspect of politics, on.t.he re-
opening of the Eastern question. Secondly the suspicion of
further selling of Santos coffee for account of Valorisation, or
the followers thereof, has been a disturbing factor, as m ad-
dition to the 147,000 bags Filieres sold by Hamburg last month
mostly. direct to the Interior Trade, rumour has it that .50,‘000
bags have been sold in Havre this week! This is a distinct
hreach of the declaration of the Government that it w_onld stop
selling, and not interfere with the planter in the disposal_of
the new crop. As regards the 15 million sterling Loan, nothing
further has transpired this week, except a report that the
Federal Government will guarantee it. It is a pity thai the
(tovernment did not avail of the opportunity to sell in the early
part of this year, when at Jeast two million bags might have been
disposed of to the Trade without much disturbance to prices.

The New York Dock Company has, as & result of charges
{hat coffee entrusted to its care has been lost or stolen, en-
gaged the Audit Company of New York to make an exhaustive
examination of its books and also of its thods of conducting
its business. The findings of the Audit Company will, when
completed, be presented to the Coffee Exchange for its con-
«ideration. Percy O’Sullivan, of the Coffee Exchange, said
that the matter had not been officially congidered by the board
of directors or by the Exchange in any capacity. One of the
directors of the Coffee Exchange said that the charges had been
“current for some time. Heretofore they.had been of so vague
« nature that the Coffee Exchange could not take cognizanoe
of them. Now they have been offered in a more concrete
form, and they are being properly investigated. The new
York Dock Company is the custodian of many thousands of
dollars worth of coffee belonging to the importers, and, of
vourse, many dealers are naturally interested. If the charges
are anvthing like true, the losses to some of the dealers have
been very large. It may prove, after all, that the whole thing
is prompted by malice, and that there is nothing in the
scandal whatever. If so, the result of the efforts of the Audit
Company will show it, and it will go no farther. If, on the
other hand, the facts justify action by the Coffee Exchange,
the board of directors will eertainly act. The charges were,

this director said, that in transit between the groves and the :

importers, bags of coffee have lost weight in a mysterious
fashion. How this could be he was at a loss to understand,
but those were the charges. Then there were the sweepings.
There is always a certain amount of coffee which escapes from
th sacks in being hardled, and in the trade these are known as

sweepings. It is the understanding that the importers are !

entitled to the sweepings, and they are equally divided among
jts patrons by the storage company at regular intervals. Of
course, the dealer or importer has no exact way of knowing
just how much the sweepings amount to, but when you con-
sider that coffee is worth about $10 a sack, the total assumes
considerable proportions. It is charged that not all the sweep-
ings were distributed as they should have been.—The New
York Journal of Commerce.

The GCoffee sailed during the week ended October 30th, was
consigned to the following destinations:—

In Bags of 60 kilos.

EUKUPE & I TOTAL
UNITED & RIVEER oTHER cROP
BTATES | “Eonpen | | PLATE CAPE | poprs "I‘_.’:' TODATE
Rio .iaus 56,9911 4,030) 8,694 1,670 — 3,666 73,840! 1,166,324 '
Snntou..l 16.387l 196,035 — 2905] — pas ‘ 244'3%7| 81777,381

Total |
1908;1908) 101,878|  200,065! B,694| 4,476 — 1,655[ 318,267| 4.943.656

of course. . Since then the market has improved more and more,

and to-day there was quite a spurt in Santos as well a
import markets.

Apart from the natural reaction which had to come after 2
precipitous decline that was chiefly brought about, as usual of

late, By the funk of somé ‘of our dealers, certain information
and rumours regarding the loan helped to change the aspect of

the coffee market so radically that it is just as much
de Tose now as it was gris en gris before.

These rumours will have it that, instead of a
£15,000,000 guaranteed by the Federal Government,

£6,000,000 without that guarantee,—to give which the Congress
does not seem to be in the right frame of mind,—has been con-
‘cluded. If that is so we presume this loan has to serve as col-
lateral security for the coffee now in the hands of the different
consignees (just the opposite to what was intended with the
bigger loan) for them to continue to nurse their holdings, which,
by the way, must be reduced to not very much more than

7,000,000 of bags. -

We have to consider now that during the time
tions about the loan of £15,000,000 proceeded, that
since last May, much harm has been done to the marke

voluntary or enforced disposal of comparatively small parcels
“of coffee, besides which prospects for the next crop have greatly
improved, if anything can be gained by paying the different con-
signees with the proceeds of a heavy loan obtainable only, if at

all, at extremely onerous conditions—onerous from a
as well as a sentimental pomnt of view. In face of
smaller the amount borrowed the lesser the evil. The

free disposal of the coffee the Sio Paulo Government will hardly

get and the merchandise: will have to -be disposed of in

possible way and best possible market, causing thereby occa-
sional disturbances with which the trade will have to reckon for
some time t0 come. Much is gained, anyhow, that the enormous
quantity of coffee for which contracts have to be renewed by the

end of this year will not be thrown om the market

Federal Government, which for the sake of iis financial policy
is as much, if not more, interested in a steady coffee market

than Siao Paulo. In any case the balance of {rade is

us and selling the goods which are lying in the consuming

centre would entirely throw it over.

In view of the weakness here, sales on the other side have

been offected ab very low figures also. Thus we quote

week: New York, type 4, from cents. 7 to cents. 7%, and
superiors from 32/6 to 35/6 according to type and description

and time of sale.
Our future market, after many weeks stagnation,

more life, and a fair amount of business has been done from

3$400 to 3$600 for near months’ delivery, Commissario

pal buyers.
Receipts for the week have been a little lighter,

can presume that total arrivals during November will be about

1% million bags.
. Shipments were light, but are picking up now.
As for the weather, it is all that can be desired.

OUR OWN STOCK
In Bags of 60 kilos.

RIO : Stock on Oct. 23 ..ceeienreerreeesnseanresnesnnee 345,846
Entries during week ended Oot. 30.....cconceecnner 52,044
400,800

Louded (Embarques) for the week and eonsumption for
the MONth..cssueerr vsnnmesnsvsocsccancassscsns 92,429

Stoek 1 RI0 0 00t 30.....ceeveeeeerennes 308,461

Btocg ltt Nictheroy and Porto da Madama on
6t 2Bracnresinronrsiccncaaanannaonnns B,
Btoek in Ilha do Vianna on Oet, 23...... 10,176
» Aflogt on 00t 23u..cucesennereasseanae 97,088
Entries at Nictberoy plus total embarques
ineluding transit. .....ooeeiaierenenn- .. 110,487

" 23,8%

Deduct : embarques at Nictheruy, Porto da
Madama and Vianna aud sailings duriug
the week..seeraseoasananonrsranacnns 8,628

s in the

couleur

loan of
one of

negotia-
is, ever
t by the

material
this the
absolute

the best

and the

against

for the

showed

s princi- -

and we

==

07,1908 as,usl 191,218| 2166} 5,148 — b= l 233,710] 5,760,677 Steck at Nietlieroy nud afloat on Oct. 30... 138,208
Ntock In int and 2nd hands and thos ¢

VALUE OF COFFEE CLEARED FOR FOREICN PORTS - Nictheroy nnd afloat oun Oct. 30..::..'.. 446,669

Weoesk ended ;| SANTUB: Btock on Oct. 23...ecsveeeneoennnn.. 1,764,224

- : Entries for week ended Oct. 30............. 435,269

Oct. 30 i Qct.23 | Oct. 30 | Oct. 23 | Crop to Oct. 30 2 180,493

: Loaded duri WOk erasaerenneraraeee 236,
p~ o z z s P’ onded during same week 238,
Blous vereeseeeeaes 65.246] 116.817| 100,618| 182,960| 1,051.937| 1678871 Ntocks in Santos on Oet. 30................ 1,953,074
BABLOS .eveeernnnn 204,327] 558,958] 421,308 1020 747) 8,766,572 7.048,216 Stocks in Ria and Baulos o Oct. 30th, W0S......... 2,300,743
Total 1908/1905...... | 309,57 675, 170 £51.666 119,697 4,815,060 5,777,087 'ril: :: on 1‘3.';2' 2‘311:;‘:' :% 3’?53’3’0%
B , 1907... X
do 1907/1908. ..... \ ssa.ml B4715| 610,783 G34,360| 5,779 10,260,722 ' ) '
— FOREICN -
™ Sio Paulo, October 31st, 1908, In'!'!l::of g‘;?l::
e market closed well on Saturday last, and looked on L 1
Monday and Tuesday as if the bottom was goil;g to be knocked United States P Oct. 24/1808 Oct. 17/1905  Qot. 26/1807
out of it, therefore without any adequate orders from consum- Havre arta g’ggg‘ggg 2,827,000 . 3,603,000
i;:)%v ‘luarters,"expm('lters f‘l(ll::d not wl:nt to increase their holdings, ";!”t.h 6‘016’0' 3,157,000 8.384,000
ever small, and rel to classify coffee. On Wednesda; pR ALY ,016,000 5,984,000 6,987,000
the feeling got slightly betier, and thuse of the dealers whi lv’llclilt:l‘:lsa: ﬂ;nil:«‘it?nt;& 75,000 12,000 110,000
wished to sell could at least get rid of their goods, at low prices : sm“&in. 3,662,000 3,836,000 4,072,000
cesenns 562, 836, ) 1
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GOFFEE PRICE CURRENT
FOR THE WEEK ENDED OcTOBER 30TH, 1908

515

a2 March. »
« May... »

LONDON per wi.
Options...... shillings

7.00| 27.00] 27.00| 27.00 27.25

[

» Dee... » sye] 2a/3) 43l 2| 2k
» March > 25/-| 26/-| 6| AUe| 25
+ May.. » 26/8| 468 249 25/-] 263

DESCRIPTION October Oct. ; Oct. | Oct. | Oct. | Oct, | Aver-
24 _EB_ ¥ _28_ ;&9 30 ages
RIO—
" 3.676 3.676) 8.676| 8.676] B8.744| 3.7
. 1 g 6 X X 731
Market N.G. 10kilos 874t 8| 874l 874t Bsig
= . “404| 82404| B. B.472{ L.449
» N ! 3478 3.472) 347 8.472| 8610
8 3.200| 3.200| 3.200| 3.268| 8.245
» N > 3.8 g.ggg 3.268 3268 B.886
" .99 X -996| 2.906] 8.064| 3,041
I I~ 3.064| 8.v6e| 3.063| 3132
SANTOS—
Buperlor per 10 kilus. 3.400) 3.400| 3.400| 3.400] 3.500] 8.600| 8.450
Good AVErRge..eu--s- B3.100{ 3.100| 3.100} 3.100] 8.200| 3.300( 3.130
N. YORK per Ib
cent. 6y, |6y lev, ey ler, | 61| 6.2
» 8 btoe| S| B | 5 ihe] 8 Wlhe| Sulhe| B0
N 6.15| 5.10| 5.18| 5.20| 5.26| 3.80| 519
» 5.05| 5.00] 65us| B10] 6.13] 5.20| 509
» 5.06| 5.00| 5.06] 5.10| 5.16| 5.20| 509
HAVRE, per so kilos
Options....... francs.
» Dec... » 97.00| 97.25| 36.75 37.25| 88.00 87.%
+ March » 86.00| 8650 36.00 36.50| #7.00| 86'37
. May.. > 85.76| 36.95| 86.00 3625 37.00| 36.25

SALES OF COFFEE for the week ending
October 30th, 1908.
In Bags of 60 kilos.

Oct. 80/1908 Oct. 23/1908  Nov. 1/1807
60,000 40,000 89.000
296,246 218,839 131,177
366,246 268,839 170,177
RAINFALL ON THE LEOPOLDINA RAILWAY.
Week ending October 30th (in millimetres).
P STATIONN 24th, | 26th. | 26th. | 27th. fltl. 20th. | 30th.
Nictheroy..
Cachousiras .
Friburgo .
Cordeiro .
Capivary.
Macuhé ..
Trinmpho.
Tres lrmik:
Porto Novo
GCataguares.
Palma....
Patrociui

- Companhia Paulista de Armazens Geraes
SANTOS
WEREKLY COFFEE MDVEMENT
Wihouse No. 1

BAGS
Stock on Oet. 23rd.....cccmvurvnnenvane 43,950
Evtries during the week..........ccccvener 8,987
53,937
Withdrawals during the week.. .. ..o coerme 3,633
- Stock o October 30th 190B......... 49,304

I ‘Warrants to. the ber of 13, rep ting
were in circulation on October 30th 1908, L
Bantos, October 30th 1908. —Harry G. Estill. Manager.

No. 4.
By Cable:—

Closing quotations for November .......
December .
January -
February

” » 2

» ’” 2

1 2” 2

W'house No. 2

BAGS
35,501
12,068
47,569
11,777

35,792

21,482 bags of toffee

Weekly Report of the Companhia Registradora de ‘Santos.
Sales registered on the basis of New York Exchange Standard

Sales for the week ending October 3lst.. 67,600 bags.
3$600
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MANIFESTS OF COFFEE
DURING THE WEEK ENDINGC OCTOBER 30th, 1508,
RIO DE JANEIRO.
8':' of Vessel Shippers Sags Tatal
ct.
24  Itacolomy Pernambuco Eugen Urban o 40
Paulista Antonina Saquqim_ & Co. — 26
2% I 8. & Co. 102
. do Desterro B. Jorge & Co. 100
do do Barhosa Albuquerque & Co. 100
,do Rio Grande Seyueira & Co. 234
- do do Castro 8ilva & Co. 370
do do Omstein & Co. 30
do do Lage & Irmio 100
do Pelotas Beyueira & Co.~ 355
do do Castro, Silva & Co. 460
do do Eugen Urhan 50
do ilo C. Fernandes & Co. 75
do do Orstein & Co, 175
do do Zenha, Ramos & Co. 115
do Porto Alegre 8equeira & Co. 78
do do Castro, Silva & Co. 472
do do Eugen Urban 25
do do Zenha, Ramos & Co. 50
— 2,801
Umbria Genoa Theodor Wille & Co. 500
do do Sundry 25
do Trebizond Ornstein & Co. 375
do Sansoun Ornstein & Co. 250
do Samos 8. Gongalves & Co. 125
do Odessa Pinto & Co. 200
do P 8. Gongalves & Co. 125
do Smyrna Ornstein & Co. 125~
do Gibrattar Clarkson & Cross
L975
.26 Corsican Puc New York Hard, Rand & Co. 5,000
do do Carlo Pareto & Co. 4,503
do do Pinto & Co. 4,000
do do Gustav Trinks & Co . 1,522
do do Ornstein & Co,
16,525
Caldcron do Ornstein & Co.
do do Hard, Rand & Co. 10,476
fo do Pinte & Co. 2,550
do do Gustav Trinks & Co. 1,657
do do Carl Pareto & Co. 1,576
a0 do P. B. Nicolson & Co. 1,600
30,509
Bieglinde do Theodor Wiile & Co. 500
do do Gustav Trinks & Co. 208
do do Carlo Pareto & Co. 2,250
. 2,958
Thames Buenos Aires Norton, Megaw & Co, 100
do do Ornstein & Co. 463
do do Eugen Urban 169
do Montevideo Pinto & Co. 225
- 957
Ripley New_Orleans Pinheiro & Ladeira 4,000
do do Eugen Urban 1,998
i — 5999
Olinda Pard Eugen Urban 450
do Mandos Eugen Urban .55
do o Sequeira & Co. 70
do Natal Sequeira & Co. 300
do Maranhio Sequeira & Co. 50
dn do Ornstein & Co. 130
du Ceard Ornstein & Co. 20
do Tutoya Zenha, Ramos & Co. 10
do do Sundry 130
do Cabedello Zenha, Ramos & Co. 50 .
1,275
Cordillere Montevideo John Moore & Co. 185
do do Sequeira & Co. 168
do Buenos Aires Pinheiro & Ladeira 250
613
27 Orcoma Port Elizabeth  Norton, Megaw & Co. 100
do Gibraltar Pinte & Co. 250
do Malta Pinto & Co. 125
—_— 475
28 8. Luiz Mossord 8equeira & Co. — 1,100
Qropesa Ancud Theodor Wille & Co. 50
do Valparaisd Eugen Urban 850
do do Gustav Trinks & Co. 40
.5 do Ornstein & Co. 100
do Taleahuaro Ornstein & Co. 50
do Punta Arenag Norton, Megaw & Co. 40 5%
Nile Antwerp 8. Gongalves & Co. 500
do East Loudan Pinto & Co. 200
do Pors Elizabeth Hard, Rand & Co. 200
do Durhan Hard, Rand & Co. 200
do do Clarkson & Cross 150
do Delagoa Bay P. 8. Nicolson & Co. 400
do Port. Natal P. 8. Nicolson & Co. 1,000
2,850
Atlantique Bordeaux Carlo Pareto & Co. 625
do do Bundry 8
do Paris Sundry 3
do Oran Pinto & Co. 250
29 Cap Ortegal Hamburg opt © Ornstein & Co. 500
d(l; & do u:\p Mc.Kinlay, Schmidt & Co. 669 -
Piran, Pernambuco C. Fernandes & Co. 300
do By do Zenha, Ramos & Co. 100
do do Ornstein & Co. 100
do Pard Zenha, Ramos & Co. 1,320
19 do Pinto & Co. - 600
do do Ornstein & Co. . 600
do Santarém Zenha, Ramos & Co. 30
do Mundos Zenha, Ramos & Co. 97
do do Pinto & Co. 215
3,362
Totdl ...... 73,00
SANTOS.
Date Namaof Vesssl  Destination Shippers Bags  Telal
‘Oct.
22 Delfland Amsterdam Prado, Chaves & Co. 5,100
- do do Theodor Wille & Co. 500
do do Krische & Co. 500
do do E. Johnston & Co., Ltd. 500
- 6,600
23 Provence Buenos Aires Cerquinho, Rinaldi & Co. 1,084
do do Roxo & Co. 100
24 Polarstjernen New York Arbuckle & Co. ) -
Mlltoul New Orleans 8.F.etC.Franco-Brésilienne 3,500
do do Theodor Wille & Co. 1,500
do do E. Johnston & €o., Ltd. 250
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Sieglinde New York E. Johnston & Co., Ltd. 3,030 Valbaneira  Barcelona . E. Johnston & Co., Ltd. 500
do do Baldwin & Co. 8,000 do do Nossack & Co. 800
Jo do 8.F.etC.Franco-Brésilienne 1,500 do Baldwin & Co. 875
do do Mich. Wright & Co. Ltd. 1,000 g: do Nauman, Gepp & Co. Ltd. 1,375
8,550 do Hard, Rand & Co. 375
. . : do do Sundry 50
Corsican Pnc do Mich. Wright & Co. Ltd. 12,250 b N g
dro 4o Yorrenner, Bulow & Co. 5,807 g: sew‘llle 4 ﬁaumn, Gepp & Co. Ltd. 2.;%3
do do Prado, Chaves & Co. 2,000 o Nossack & Co.
d de Barbosa & Co. 1,900 do do Sundry 800
o - ’ . do Cadiz Nossack & Co. e
do do Nauman, Gepp & Co. Ltd. 1,000 do do Zerrenner, Bulow & Co. a4
22,837 do do ‘Nauman, Gepp & Co.. Ltd. 500
Moorgate Havre Roxo & Co. 15,452 do Valencia Nauman', Gel:)p & Cu., Ltd. 32
do Prado, Chaves & Co. 14,500 do do Nossack & Co. 125
& d Krische & C 5,000 do d Sund 100
d Dl rische 0. & o undr;
dg do Mich. Wright & Co. Ltd. 7,500 do Vigo Sundrg‘ 25
do do Baldwin & Co. 2,500 do Huelva Nauman, Gepp & Co., Ltd. 250
do do George Rosenheim 2,500 do do Zerrenner, Bulow & Co. 100
do gn Eossnc}:l& Coéﬂ o %,% go ‘ Gijotn a Nossack & Co. 125
do o evy, Alvaro 0. ' o santander Hard, Rand & Co. 431
do do Theodor Wille & Co. 1,500 do Malags Nossack & Co. 750
do do Holworthy, Ellis & Co. 750 9,172
do do Hard, Rand & Co. 750 27 Erlangen Rotterds.:n Nauman, Gepp & Co. Ltd. 8,500 &
do do Barboza & Co. 500 do do B 6500 [l
do do 8 E. A. Itapeva 400 d d . Barbosa & Co. g v Y
v o o Theodor Wille & Co. 4,825
do do Nuuman, Gepp & Co. Ltd. 250 do do N 500
do do Cunha, Bueno & Co. 250 a ossack & Co. 8,
9o do Sundry a74 d: do Zerrenner, Bulow & Co. 3,200
do Nantes Nossack & Co. 375 do 33 glf;';w{,:‘i;ﬁ:':rérlf“uf‘e 2'25‘;2
— 59,25 do do Roxo & Co. T Zleoo
26 Melpomena  Triesie Hard, Rand & Co. 5,907 do do E. Johnston & Co., Ltd. 1,608 - .
o do Nauman, Gepp & Co. Ltd. 5,500 do do Hard, Rand & Co. 608 !
do do Theodor Wille & Co. 3,875 do do ;Holworthy, Ellis & Co. 500 !
do do Mich. Wright & Co. Ltd. 3,000 do do ‘R. Alves, Toledo & Co. 500 i
do do FE Johnston & Co., Ltd. 2,250 do do Diogénes, Ferreira & Co. 500
do do Levy, Alvaro & Co. 2,000 d do do ¢ Krische & Co. 250
do do Roxe & Co. 2,000 do Antwerp Nauman, Gepp & Co. Ltd. 8,250
do do 8.F.etC.Franco-Brésilienne 1,600 do o Holworthy, Ellis & Co. 1,350
do do George Rosenheim 1,000 g: :: %ﬂxn &",‘ ICo. 750
do do Nossack & Co. 750 evy, Alvaro & Co. 750
do do Holworthy, Ellis & Co. 750 do do Mich. Wright & Co. Ltd. 500
do do Prado, Chaves & Co. 500 do do - 8.F.etC.Franco-Brésilienne 500
do do Barbosa & Co. 250 do do George Rosenhieim 500
i 3 2 aldwin & Co. 500
gg g: ]Sj:lln‘rln“::l: : ggost ‘:'gg do do Barbosa & Co. 250
do do Zerrenner, Bulow & Co. 250 do do Nossack & Co. 250
do Finme Nauman, Gepp & Co. Ltd. 500 do do " B. Johnston & Co. Ltd. 250
do o ‘Mich., Wright & Co. Ltd. 500 do do . Krische & Co. £50
do Venice Theodor Wille & Co. 500 do do Zerrenner, Bulow & Co, 218
do do Hard, Rand & Co. 250 ds Bremen Prado, Chaves & Co. 500
do do Barbosa & Co. 125 dn o Nauman, Gepp & Co., Lid. 250
81907 go go éer?n:eréoBulov & Co. 250
. o o . Johns & Co. 5
Argentino Buenos Aires Roxo & Ce. — 100 dn do Krisch: & l(‘}a. Co., Lt ?3552
Ttalie Marseilles Nos‘:nck & Co. 125 do Leixces Sundry 24
Jo o Sundry 22
do Mersina Nossack & Co. 125 o251
do Constantinople Nossack & Co. 750 Total ........ 244,327
do do Theodor Wille & Co. 250 i
do Oran Schmidt & Trost 125 i
do * Alexandria Theodor Wille & Co. 3,250
do do Prado, Chaves & Co. 50
do Marseilles opt Roxo & Ce. 718 "" " ()
do do Hard, Rand & Co. 375 -
do do do Barhosa & Co. 2,125
a0 do do Nauman, Gepp & Co, Ltd. 1,750 T
an| = o y "
do Beyrouth Nauman, Gepp & Co., Ltd. 250 oot The following are the closing quotations at Rio on Oct., -
s Ablanti Bordeans - & o o | 81st for Campos, SBergipe, Pernambuco and Bahia.
gn go E Johm;{,on &IL Co., Ltd. 500 Campos Sergipe ~ Pernambuco Bahis
o 0 George Rosenheim 50 White Cryatal ........e0nce 500 —_ — —
do do Rarhasa & Co. e | Yellow erystal. . 420430 | — - —
' . 380—440 —_ — —_
Cordillere Buenos Aires Sundry a0 . 360 — — -—
do Montevidco R. Alves, Toledo & Co. 150 . — _— —_ -
e 180 . % - —_ -
José Gallart Aviles Mich. Wright & Co., Ttd. 250 Segundo jacto. . - — —-— —_—
‘go Bill‘go Hard, Rand & Co. 875 White uzina... . - - — -
0 o Nauman, Gepp & Co., Ltd. 125 Whi a — — — —
do Gijon Zerrenner, Bulow & Co. 6% é‘{)ll::eng! sorte. oot i :
go do Nossack & Co. - —_ _ —_ o
4o o Baldwin & Co. ' . . . H
do Santandor Py Rlvero & Co. Entries at R!o from lst inst to date. — bhage. .
do o Nossack & Co Clearances ditto. vesnena a . — » 3 .
do do Holworthy, Ellis & Co. Btock..eeeeiraniiiine coinnvren . - » H
do do Roxo & Co.
do Vigl:l R. Alves, Toledo & Co. il
do o Bento de Carvalho & Co. 1 o . - o
do Seville e o e co. Imports of Brazilian sugar into the United Kingdom from |
do Cadiz Nanman, Gepp & Co., Ltd. 025 January to August, 1908, amounted to 1,712 cwis., as against - |
:g o fl’\?n :g:;.l:;\ S gg 1 1?9{;%9 Ogyts;vfor 1:%19l corrl(-:sponldi_n% lipe;;od of 1907, a falling off i
e Krische & Co. 250 o cwts. e value also fe om £78,330 to £778,
do do Nossack & Co. 12 e ’ > B
do Minaga Nossack & Co. 975 shrinkage of £77,542.
do do Zerrenner, Bulow & Co. 250
go {ilic:\nte Zerrenner, Bulow & Co. 125 :
o alencian Nossack & Co. 700 From i i ;
o e e i & Co. Too . H :h; Un}}:gd States four porf; summary it appears that
do do E. Tohmston & Co., Lid, 250 imports of Brazilian sugar to September 24th, 1908, only ;
:0 Bnr%elonn E ‘t]lmmsmn & Co., Ltd. 1,250 amount to 353 tons as against 7,479 tons to the same date last
o o Baldwin & Co. 750 year, a shrinkage of 7,126 tons
do do Nossack & Co. - 675 ’ ’ :
do do Nauman, Gepp & Co., Ltd. 500 i
go do Krische & Co. 175
° do Sundry 51 - Shipments of Sugar from -Pernambuco in tons, of 1,000
Nile London Gearge W. Ennor 700 ' kilos : — Brazil
do do E. Johnston & Co., Ltd. 200 -
do do Sundry 1 1907/08 Sorth Bowth Total Countios  Total
1 0 i
901 September 468 2,07 say Conntries Totel
28 Thames Bucnos A.les Krische & Co. 1,841 o "926- 193 1 537 ’
do Montevides Krische & Co. "100 1,679 7'95% g'gﬁ ?'Bo:g 1?)':371
1,441 ! " i ' g
Ban Nicolas Hamburg Nauman, Gepp & Co. Ltd. 4,750 1851‘2 7'&3% ;.gg‘ 184 ,788
do do Schmidt & Trost " 1,880 013 P ,342 154 g
do do Roxo & Co. 1,876 2,596 13,608 16,204 84 16,288
:0 go %F.etcl.‘Frnnco-Brésllienne 1,625 }:ﬁ% llgg %1% 3‘?;0 ,263
o o ossack & Co. 1,376 7
do do Mich. Wright & Co. Ltd. 1230 1407 3618 5085 % 3000
do do K. Johnston & Co., Ltd. 1,250 1542 2,747 4,289 1 420
do do Zerrenner, Bulow & Co. 1,001 1,318 '319 2’ 137 402 y
do do Holworthy, Ellis & Co. 850 ’ Y 2,539
do do Hard, Rand & Co. 750 1,021 1,568 2,508 — 2,589
do do Krische & Co. 500 y
30 do Levy, Alvaro & Co. 417 T"hlgto';‘;}];e months 16.01
o do Sundry 100 Crop... 0 55,165 72,085
: -do List.on Prado, Chaves & Co. 141 P R i ’ 5,726 77,81
L 17,854 1908/09......... 625 2,306 2,931 952 3,883
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The Cotton Posltlon.—Messrs. Neill Brothers, in their
cotton circular, state that for the first five weeks of the new
season the total crop brought. to light is 1,370,000 bales, as
against 965,000 bales for the corresponding period of 1907-8.
It is too soon yet to draw any definite conclusion from this as
to the size of the crop, since on other occasions the early de-
liveries have been even larger than the figures mentioned
above, though the actual crop was much smaller than that esti-
mated for the season just closed. The export demand has been
zond, and, up to 2nd October, shipments to Great Britain and
the Continent were 20,000 and 170,000 bales respectively ahead
of last year's figures. Referring to the dispute in the cotton
trade, Messrs. Neill Brothers remark:—

The question of ption for the present season is a
good deal complicated by the unfortunate lock-out in the
Lancashire mills. Its duration is still quite uncertain, all
rumours up to the present as to an impending settlement
having unhappily come to nothing. The actual consumption
of last season we reckoned at 12,127,000 bales of American
cotton against 12,750,000 in the booming year of 1906-7. It
remains still to be decided what figures will represent the
probable consumption of 1908-9. The reduction of consump-
tion at present caused by the Lancashire lock-out only applies
to about two-thirds of the spinning power of the country,
while it rather increases that of the Continent and the
United States, Canada, etc.

The visible supply of cotton as at 2nd October is put at
1,877,000 bales, as against 1,949,000 bales in 1907. In Liver-
pool there are now 269,000 bales, as compared with 557,000
bales last year.

imports of Cotton Textiles and Jute from Creat Britain.
FOR SEPTEMBER

DESCRIPTION 1906 1907 1908
Cotton Piece goods grey or unbleac-
. 100,300 373,10 248,700
8,497,400 2,592,200 1,834,800
4,013,700 4,545,000 2,471,900
4,243,600 4,621,600 8,509,800
. 11,864,000 12,081,900 8,054,700
Value....... asasienes 162,211 165,769 105,287
Jute Yarn...cceeenesneeann cerndees lbs 2,456,100 2,144,500 2,429,200
Jute manufactures : Piece goods of all
KiDdAS.icotiencrvanaanasrnssacisss Y8 21,100 16,900 10,600

Kil Shipments of Cotton from Pernambuco in tons of 1,000
ilos : —

Braxil
. - Other  Grand
1908/09 North  South Total Countries Total

September ...... — 465 465 104 569

ARRIVALS AT THE PORT OF Ri0 DE JANEIRO
DURING THE WEEK ENDING OCTOBER 30th, 1908.

Oct. °4.—Argentina, Italian, s.s., 3,047 tons, from Genoa.
94.—Jokai, Hungarian, s.s., 1,677 tons, from Fiume.
24— Argentine, Spanish, s.s., 2,206 tons, from Barcelona.
24.—Active I1., Brazilian, schooner, 33 tons, from Cabo Frio.
24 Almirants Saldanha, Brazilian, schooner, 53 tons, from Cabo Frio.
25.—Aldgate, British, s.s., 2,208 tons, from Antwerp.
95.—Rio Amazonas, Italian, s.5.,.2,068 tons, from Leghorn.
25.—Gartha, Norwegian, schooner, 541 toms, from Hamburg.
_ 25.—Sirio, Brazilian, s.s., 930 tons, from Rio Grande.
25 —Itapemirim, Brarilian, s.s., 284 tons, from Floriaropolis.
95.—Pirangy, Brazilian, ss.., 950 tons, from Santos.
.—Competidor, Brazilian, , 185 from ltabap
26.—Cordillere, French, 5.5., 3,017 tons, from Bordeaux.
26.--Macedonia, German, s.s., 2,803 tons, from Hamburg.
26.—Pampa, French, s.s., 2,812 tons, from Genoa.
26.—Umbria, Italian, 5.s., 3,091 tons, from Buenos Aijres.
26.—Cubatio, Brazilian, s.s., 1,080 tons, from Ponta da Areia.
—Sieglinde, German, s.s., 1,914 tons, from Rio Grande.
—Potarstjernen, Danish, s.s., 2,199 tons, from Santos.
—Corsican Prince, British, s.s., 1,765 tons, {from Santos.
28.—Milton, British, s.: 1,676 tons, from Santos.
26.—8. Franoisco, Brazilian, schooner, 34 tons, from Cabo Frio.
27.—Itajuba, Brazilian, s.s., 958 tons, from Porto Alegre.
27.—Thames, British, s.s., 3,033 tons, from Southampton.
27.Orcoma, British, s.s., 7,103 tons, from Valparaiso.
27.—Devonshire, British, s.s., 2,336 tons, from New York.
97.—Maranh#o, Brazilian, s.s., 1,303 tons, from Mandos.
57.—8antos, Uruguayan, s.s., 1,604 tons, from Rosario.
23.Melpomens, Austrian ,s.s., 1,852 toms, from Bantos.
23._Atlantique, French, s.s., 2,890 tons, from Buenos Aires.
98 Cap Ortegal, German, s.8., 4,727 tons, from Buenos Aires.
23.—Italle, French, s.s., 2,472 tons, from Buenos Aires.
o3, 0dopesa, British, s.s., 3,343 tons, from Liverpool.
3,209 tons, from Buenos Aires.
28.—Kenilworth, B h, 8.s., 1,769 tons, from Rosario.
ag.Sitksworth Mall, British, s.s., 3,042 tonms, from Cardifl.
25.—TVeespool, British, s.s., 2,038 tons, from’ Cardifl.
28.—Fidelense, Brazilian, s.s., 250 tons, from B. Jofio de Barra.
24— Saturno, Brazilian, s.s., 933 tons, from Buenos Aires.
20 José Gallart, Spanish, s.s., 2,345 tons, from Buenos Aires.
29.—Paulista, Spanish, s.s., 615 tons, from Paranagué.
29.Garela, Brazilian, s.s., 141 tons, from Iguape.
20.—Alexandria, Brazilian, s.s., 317 tons, from Laguna.
29.—~8an Nicolas, German, s.s., 3,041 tons, from Santos.
30.—Valbanera, Spanish, s.s., 3,20 ltens, from Buenos Aires.
30.—Magelian, French, s.s., 2,826 tons, from Chile,
30.—Ras Bera, British, s.s., 2,500 tons, from Cardifl.
30.—Vigtoria, Brazilian, s.s., 431 tons, from Penedo.
30,—1ris, Brazilian, s.s., 809 tons, from Porto Alegre.
30.—Tintoretto, British, s.s., 2,643 tons, from Manchester.
30.—Murupy, Brazilian, s.s., 304 tons, from Victoria.
30.—8. Jofie, Brazilian, schooner, 43 tons, from Macahé.

SAILINGS FROM THE PORT OF RIO DE JANEIRO.

DURING THE WEEK ENDINC OCTOBER 30th, 1308,
—Bertholey, British, s.s., 2,433 tons, for Antwerp.
—Ripley, British, s.5., 2,508 tons, for New Orleans.
~Argentina, Italian, 5.5, 3,047 tons, for Buenos Aires.
—Argentino, Spanish, s.s., 2,206 tons, for Buenos Aires.

Itacofomy, Brazilian, 560 tons, for Pernambuco.

24 Guanahara, Brazilian, s.s., 320 tons, for Itajahy.
of —Paranad, Brazilian, s.s., 383 tons, for Itajahy.
24.—Dalmata, Austrian, s.s., 1,135 tons, for Paranagui.
24.—Alina, Brazilian, schooner, 33 tons, for Cabo Frio,
25.—Ewversley, British, s.s., 1,846 tons, for P. Morgan.
25.--Folgate, British, s.s., 2,307 tons, for S8anta Lucia.
25.--0linda, Brazilian, s.s., 1,240 tons, for Manios.

25.— §taipava, Brazilian, 5.5., 707 tons, for Porto Alegre.

o5 Itatiba, Brazilian, s.s., 514 tons, for Porto Alegre.

25 —Camoens, Belgian, s.s., 2,626 tons, for Bantos.

25.—Cap Roca, German, 5.5., 3,609 tons, for Bantos.

25.—Monte Alegre, Brazilian, schooner, 120 tons, for Itahapoana.

, Brazilian, schooner, &4 tons, for Cabo Frio.

Italian, s.s., 3,001 tons, for Genoa.

, Belgian, s.s., 2,643 tons, for New York.
20.—-Corsican Prince, British, s.s., 1,765 tons, for New York.
26.—Cordlllére, French, 5.5, 3,007 tons, for Buenos Aires,
26.—Rio Amazonas, ltalian, s.5., 2,053 tons, for Buenos Aires.
26.—Murupy, Brazilian, s.5., 304 tons, for Victoria.
26.—Tennyson, British, s.5., 2,582 tons, for Santos.
27.—Pampa, French, s.s., 2,612 tons, for Buenos Aires.
97.—8ieglinde, German; s.s., 1,914 tons, for New York.
27.—0Orcoma, British, s.5., 7,103 tons, for Liverpool.

- o7.-Thames, British, s.s., 3,033 tons, for Buenos Aires.

. 98.—ftapemirim, Brazilian, n.s., 28¢ tons, for Cannavieiras.
ag__Corrientes, French, 8.5, 1,767 tons, for Santos.

o8.— Paraguay, French, s.s., 2,110 tons, for Havre.

28, Carangola, Brazilian, s.s., 268 tons, for 8 Jodo da Barra.
23.—0ceano, Brazilian, s.s., 630 tons. for Permambuco.

28.— Parahyba, Brazilian, s.5., 730 tons. for Victoria.

28.—Due Sorelle B., Italian, schooner, 1,378 toms, for Barbados.
28.—Gaucho, Brazilian, s.5., 507 tons, for Itajahy.

28.—Milton, British, s.s., 1.676 tons, for New Orleans,
98,—Nile, British, s.s., 3,200 tons, for Southampton.
98.—Oropesa, British, s.s., 3,343 tons, for Valparaiso.

28.— Atlantique, French, s.s., 2,800 tons, for Bordeaux.
29.—Cap Ortegal, German, s.s., 4,727 tons, for Hamburg.

20— Italls, French, 8.5, 2,472 tons, for Genoa.

29.—José Galart, Spanish, 5.5., 2,345 tons, for Barcelona.

, 29.—Nadia, British, s.s., 1,552 tons, for Rosario.
29.—Cubatdo, Brazilian, £.s., 1,080 tons, for ‘Montevideo.
29.—Florianopolis, Brazilian, s.s., 918 tonms, for Porto Alegre.
20.—Pivangy, Brazilian, s. 50 tons, for Mandos.
20.—Haftle, German, s.s., 2,561 tons, for Santos.
20.—Aurora, British, B.5., 33 tons, for Bantos.
30.—Valbanera, Spanish, s.s., 3,201 tons, for Genoa.

30.- Kenilworth, British, 5.5., 1,760 tons, for Hamburg.

30.—County of Anglesea, Russian, harque, 1,000 tons, for Port of Bp.
30.—Bra*sberg, British, s.5., 2,418 tons, for Antwerp.

30.—Bragan¢a, Brazilian, s.s., 751 tons, for Buenos Aires.

Oct. 24,
2

®

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING OCTOBER 30th, 1508,

Oct. 24.—Sirio, Brazilian, s.5., 534 tons, from Rio Grande.

94, Murtinho, Brazilian, s.s., 30§ tons, from Rio de Janeiro.

25 —Argentina, Italian, 3,047 tons, from Genoa.

25,—Cap Roca, German, s. 2,600 tons, from Hamburg.

95._Campens, Belgian, 5.5, 2,640 tons, from Liverpool.

a5 \mbria, Italian, s.s., 3,001 tons, from Buenos Aires.
—Argentino, Spanish, s.s., 2,206 tons, from Barcelona.
ag._-Italie, French, s.s., 2,471 tons, from Buenos Aires.
26.—0rcoma, Briti 8.8., 7,103 toms, from Valparaiso .
26.—Paulista, Brazilian, s.s., 668 tons, from Paranagud.
a7.Nile, British, s.s., 3,183 tons, from Buenos Aires.
a7._ Cordillere, French, s.s., 3,016 tons, from Bordeaunx.
27.—Atlantique, French, s.s., 3,501 tons Jfrom Buenos Aires.
97.—Alexandria, Brazilian, s.s., 300 tons, from Laguna.
a7.—Rio Amazonas, Italian, 8.8, 1,840 tons, from Genoa.
97.—Saturno, Brazilian, s.s., 515 tons, from Buenos Aires.
27.—Tennyson, British, s.5., 2,531 tons, from New York.
o7.—Pampa, French, 5.5, 2,812 tons, from Marseilles.
27.—Valbanera, 8panish, s.5., 3,300 tons, from Buenos Aires.
08 . Tessana, Italian, s.5., 2,558 tons, from Buenos Aires.
28.—Malma, Eritish, schooner, 539 tons, from Pascagnula.
98.—Lindenhall, British, s.s., 2,505 tons, from Cardiff.
98.— Gaucho, Brazilian, s.s., 308 tons, from Rio de Janeiro.
 Thames, British. 8.s., 3,032 tons, from Southampton.
Welsh Prince, British, s.5., 3,218 tons, from Rosario.
Amstelland, Dutch, s.s.. 3.814 tons, from Buenos Aires.
29.—lris, Brazilian, s.s., 887 tons, from Porto Alegre.
29.Goyaz, Brazilian, 8.s. 700 tons, from Buefios Aires.
20.—Corrientes, French, 5.5, 1,767 tons, from Havre.
—.Oropesa, British, s.s., 3.343 toms, from Liverpool.
29.—Jokai, Hungarian, s.5., 1,677 tons, from Trieste.
an.—Paran#, Brazillan, s.s., 383 tons, from Rio de_ Janeiro. .
30.—Florianopolis, Brazilian, s.s., 576 tons, from Rio de Janeiro.

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDINC OCTOBER 30th, 1908.

Oct. 24.—Polartstjerneny Danish. 8.5, 2,158 tons, for New York.

Milton, British, s.s. 1,676 tons, for New York.

94, Garela, Brazilian, s. 92 tons, for Rio de Janeiro.
24.--Sirio, Braziiian, s.s., 554 tons. for Rio de Janeiro. .
24.Murtinho, Brazilian, s.5., 394 tons, for Florianopolis.
24.—Sieglinde, German, 8.5., 1,913 toms, for New York.
24.—Corsican Prinee, British, s.s., 1,765 tons, for New York.
24.--Moorgate, British, 5.5, 2,451 tons, for Havre.

95— Argentina, Italian, s.5.. 3,047 tons, for Buenos Aires.

. .25.—Umbria, Italian, 8.5, 3,001 tons, for (_ienoa.

.26,—Orcoma, Pritish, s.8., 7,108 tons, for Liverpool.
“ 26._Melpomens, Austrian, s.s., 1.852 tons, for Trieste.
26.—Argentino, Spanish, s.s., 2.206 tons, for Buenos Aires.

.- alls, French, s.s., 2,812 tons, for Marseilles. .

26.— Paulista, Brazilian, s.s., 668 tons, for Rio de Janeiro.

27.—Nile, British, s.s.. 3,135 toms, for Southampton.

a7.~Atlantique, French, s.s., 8501 tons, for Bordeaux.
27.—Gordillare, French, s.s., 3,016 tons, for Buenos Aires.

o7, Alexandria, Brazilian, s.s., 300 tons. for Rio de Janeiro.

27 —Saturno, Brazilian, s.8., 515 toms, for Rio de Janeiro.

97— Pampa. French, s.s. 2,812 tons, for Buenos Aires.

97.—José Gallart, Bpanish, s.8.. 234 tons, for Barcelona.

28.—Toscana, Italian, s.s., 2350 toms, for Genoa.

Thames, British, s.8., 3,032 tons, for Buenos Aires.

—Valbanera, Spanish, s.5., 3.300 tons. for Barcelona.

. 95._Rio Amazonas. Jtalian, s.5., 1,840 tons, for Buenos Aires.
28.—8an Nicolas, German, s.8., 3,081 tons, for Hamburg.
29.—Gauche, Brazilian, s.s., 398, toms, for Itajahy. . .
29, Araguary, Brazilian, 8.8., 1,466 toms, for Rio de_Janeiro.
29.—Iris, Brazilian, s.s., 887 tons, for Rio de Janeiro.
29.—Goyaz, Brazilian, 8.5, 790 tons, for Rio de Janeiro.
20._ Lowisham, British, 5.5.. 1,784 toms, for Rosario.

20,—Oropeea, British, s.5., 3,343 tons, for Valparaiso.

ain.
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FOREICN VESSELS AFLOAT CURRENT COFFEE FREIGHT RATES
IN RI0 DE JANEIRO HARBOUR soR THE WEEE RNDSD OCTOBER 3I6T, 1908
On Octoher 30th, 1508 ;

Date of Date of - . _ Rio Sanws
entry. Bteamers. Tons. entry.  Eailing Vessels. Tons. AmSerdAMacesaee” rosssesans gg,- ug full 33- &5 °/a
Oct. 11.—-ZAMONB  .revennenvens 2,42  July 14.—Albania Aden via Triestes.o.. RN /-&5°/, o

i .2 22— Adri . Aut 1.000 kilol eeeenees 40/-&5 9 35/- &5 /.

1.—Lord Antrim et v il Alexandrin®® ... 64 fres. in full. 64 fred. in full.

12.—Caspian -
X . 3,15 26.—Caterina

12.~Cavour .
19.—Alton . . 2981 27.—Maren
21.—Buda II. 1,518 Oct. 5.—8uperior

< 3 ~~Marima

1,859 238, —Mona ...
1,577 25.—Gartha

"0 —Milton ...... . 1,876
27 —Devonshire .

Total--Tons 13,600

Total—Tons 41,803

IN SANTOS HARBOUR.

On Octoher 30th, 1908.

Date of Date of

o .
entry. Steamers. Tons., entry. Bailing Vessela.’ Tons.

April 14—Miniatro Bruno ...
8ept.21.--Kilmallie .

Sept. 21.—Cynthia  ......oole0n
Qct. 16.—Erlangen . .

18+ — Rossetti 30.—Euphrates 1,549
23.—Daghestan Oct. 11.—Keun 876
25.~Cap Roca 28.-—Malma 539

25.—~Camoens

‘Welsh Prince
28, Amstelland ....
29.—Corrientes -
20.—-Yokai ....oooeiinanas

Total—Tons 32,320 Total-Tons 5,571

Perssnal Aews

" ARRIVALS AND DEPARTURES DURING THE WEEK.

Arrivals.

By the 5.5. Thames, from Southampton, on October 27th.—
T. B. Southbate

By the s.s. Orcoma, from Valparaiso, on October 27th.—W,
F. Rule, D. 8. Nelson, A. H. Butter.

By the s.s. Mnra.nhao, from Mangos, on October 27th.—
H. C. Holder.

By ihe s.5. Itajuba, from Porto Alegre, on October 27th.—
H. Rokinson, J. R. Blakie.

By the s.s. Oropesa, from Liverpool, on October 28th.——
Miss M. Milne, Mr. and Mrs. Henderson and family, H.
Mollman.

By the s.s. Tintoretto, from Manchester, on October 30th.—
A B Tinfant, M. Clement, J. M. Emery, W. Bates, E. Booth.

Departures.

By the s.s. Cordillere, for Buenos Aires, on October 26th.—
D. W. E. Watson, Mr. and Mrs. J. A. Sharp, D. Smith, W.
Frowenfeld.

By the s.s. Orcoma, for Liverpool, on October 27th.—
H. N. Grimes, A. Puss, D. Whittaker, T. B. Hardy, G. Moore.

By the s.s. Thames, for Bugnos Aires, on October 27th.—
J. Patterson, Mr. and Mrs. G. G. Flores.

By the s.s. Nile, for Southampton, on October 28th.—
J. K. Blakie.

By the s.s. Oropesa, for Valparaiso, on October 28th.—
W. Chake, J. Snape, D. 8. Nelson, A. H. Butler, W. F. Rule,
J Kirk and daughter.

Fowler, Scroggie & Co.

Railway and General Auditors
Incorporated Accounts and Agents
Buenos Aires, Rosario, Montevidéo and
Rio de Janeiro

T. B. D, FOWLER, F 8., A, A . G. G S8CROGUGIE, F. 8. A, A
GEO. WINTER, - S, AL Al T C. E. FOWLER. A, 5. 4A. A

And a large ltaﬂ of Competent Assistants and Experts

Undertake Investigations and Reports on Public Companies’ Accounts in
the Argentine, Uruguayan, Chilian. Brazilian
snd other South American Republics; also legal representation of
Companies, Firms, or others.
S () (ol
HEAD OFFICE:

64 Northern Insurance Building
444 Bartol Mitre, B

A, B. C., Al & Lieber’'s Codes,
Cable Address, “QUITTANCE”

e [JNION TELEPHONE 83

Ajres

Ajicante .. ‘o .“
Algiers via Marseilles..........
Almene......... reweesenasasee
Aguiles. ..
Bassorah ..

Bifrcellona.

Bibao ...
Bremen. .... .
Bordeaux, 800 kilos..... .....
Bombay via Trieste............
Braila** ., .....
Brindier**... ..
Buenos A!ru per hag. 60 kiloa..
Beyrouth®*
Cadiz (Splmsn line
Calontta vis Trieste
Carthagena . ..
Colombo.....

Corfu®®, ...
Currachee, .

Christiania.
Copenhagen direct .......
L‘-unuuuuuo'-le“ ........
Fiame.......
Calats*s PO
Genoa 1.000 kilos.......
@Gibraltar vic Geuon .
Gijon.....oovnvannnnanen
Hambarg..... «oovvennnen
Havre, 900 kilos. .. .
Hongkoug via Trieste.... ;.
Kobe via Trieste. .
Liverpool..
London 1.000
+. «.. Do (options)
Malaga... . .....
Malta, via Genoa & Mxrsellles .
Marseilles 1.000 kilos..........
Messina **
lletgluw "
Moutewdéu per bng 0 kllnu.. .

Mostaganem-Marseilles or Genoa

Naples ..............
New York Liners per hng .

N. Orleany liners » » ......
Odessa™® «.vvrvevnvrnnnann -

Oran... .. « ve vaesseene
Penang via “Frieste.... ...

Palermo....
Batras**...
Pireus **.
Port 8aid **
Botterdam.
Rangoon via '] .
£an Sebastian......... .
Santander ..
Samsoun **
Beville.........
Shanghnl via [‘naale ..
Bmyrna**.

SBuez via Trieste ....
Do via Genos or Mursellleu“ .

Salonica**,....... PO
Sulma"..... .
Singapore via Tneste
Taragonne., .....

Trebizond **..
Trieste. .
Tunis**.

Venice via Trieste.
B0 e vvnnraanenas ceenianans

Yokohama via Trieste....
o ¢ Hamburg..

50 fres. in full.

63 fres. in full.

50 fres. in full.
73.50 fres. i full
108 fres, in fnll.
35 fres. in full.
68.50 fres. in full,
40 fres. & 5 °f,-
40 fmﬂ & 18 "/.
50/-&5°/,

71,50 fres. in full.
60 fres. in foll.

13000

69 frea. in foll.

35 fres. & 10 %/,

55/-&5 °/o

50 fres. in full.
50/-&5 °/,

66.50 fres. in full,

50/ & 5 °/y

53.50 fres. in full.

' 66.50 fres. in full.

52/ in full
426&35 ",

62.50 fres. in full,
40/- & 5 °f,

71.50 in full.

40 fres. & 10 *f,
66.50 fres, in full.
96.50 fres in full
40/- 691,

40 fres. & 10 “

62 frcs in fall.

40 fres & 10 °f,

56 fres in full.

71.50 fres in full.

18200

64 fres in full,

54 fres, in full.

95.. &5 %/,

25¢. & 5 °f,

66.50 frcs in full.

62 fres. in fall.
60/-%5 [,

56 fres. in full.

66,50 fres, in full.

61.50 fres. in full.

64 fres in full.

55/-& 59

56.50 frcs. i full
60.50 fres. in full
66,50 fres in full.
50 fres in full
65/-& 5 °/,

61.50 !res. in full.
40/- &35 °,

50/-& 3 °f,

64 fres. in full.
61.50:fres in full.
69 fres. in full.
60/- & 5 9/,

50 fres. i ful!
66,50 frea. in full,
40/- & 69/,

62 fres. n full.

47/6 5°/°

65,50 fres. in full,
52 fres. in full.
56,50 fra.in full,
55/- &5 °/,

58/5 in full,

S0UTH AFRICA

via New York.....
Algoa Bay | » Southampton
and » Hamburg....
Capetown § » Antwerp....
» Bremen......

» Liverpoul

via Hamburg *
Boira t » Southlmpto .

» Antwerp or Bre-
MOD...caaeensacne
.-w Liverpool......
via New York....
» Southampton.
» Hamburg....
» Antwerp.....
» Bremen .....

Mosuel Bay

» Southamptol
East » Hamburg....
1.ondou » Antwerp.

» Bremen......
» Laverpool......

12/6&5°/,
42/6 & 2 1/2 %/,

37/6 in full.
68/6 in full.

78/6 & 2 12 °/,
73/6 in full,
70/- &b °[,

50/- & 21/2°,

45[ in full.
60/ &5 °/a

50/- & 2 1/2 %,

45/ in full,

50 fres. in full.

63 frea. in full.
56 fres. in full.
76 12 fres. in fall,
84 fres. & 10 °f,
38 fres. in full.
56 frev. in full,

35&5°,
35 frcs. K109,

501-5%
71.50 fres. & 10 /.
60 fres, in full.
18500

69 fres. in fall,

38 fres. in full.
55/- &5 °/,

50 fres. in full.

83 frea. in fult
66.50 fres, jn full.

3/6&5 "/

62. 50 lro- in fall.
don. “/o

71. 50 frcu in full,
40 fres, & 10 ¢/,
66.6¢ fres. in full.
03 fres. in full
B&b6°/,

35. fres. & 10 °f,.
60/- & 10°/,
%/’ &5 nla

35/- &5°f,

38 fres.

62 fres. in - fall,
40 fres, & 100 °,,
€6 fres. in fnll
71.50 fres. in full.

64 fron. in full.
04 frea. in full.
25, &5 9/,

e, &5/,

66.50 frcs. in full.
62 fres, in full.
60)-45%,

66.50 fres. in- full.
61.50 fres. in full.
64,00 fres. in full.

60 fres. in full
66.50 fres. in full.
50 fres. in full.

60 fres, & 10°/,

61.50 ﬁ’ﬂ. in full.
69 fres. in full.

60/- &5 °

50 fres. m[fnll
66.50 fres, in full.
358. &5 9/,

62 fres, in full.

50 fres. in full.

66.50 ful. in fall.
/D

10/- & 5
W

55/- &5 °f,
58/5 ia full.

per ton of 1,000
kilos ..

|
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+vin New York ...
» Southampton.}

50/ & B %,

» Hamburg....
» Antwerp.....
» Bremen......
» Liverpool
vin New York.....

Durban .. 4216 & 212,

40/ in fuil.
70/ 59/,

Delagoa » Sonthampton
Hamburg.... " 1
Bay Aut\verp.....} 70/- &2 1)2 ¢, -

Bremen .....

Liverpool......

. Via Buenos Aires..
» Algoa Bny...}

»
»
»
» 65/ in full,

426 in full
42/6 in full.
42/6 in full.
47/ in full,
* Tog Delsgoa Bay & Beira the [reights :nust be patd here or in
via Liverpool the freights must be paid here or in Liverpool,
* Royal Mail Steamers in combination with HoulderBros.. ¥
** Conference rates via Marseilles, and Genos or Trieste.

» tape Town...
» Durban ......
¢ » East London.

Hamburg

3

West Coast Pom‘s

Punta Arenas....... .. 25/ in full 1B/ &by,
Corral....... . 50/ » 60/ & 6 °f,
Coronel.. 80, » G50/ & 5 °f°
Caldera....... . .. D2/6 » 50/ & 5 °/,
Taltal.ooue.n 026 » 30/ &5 °f,
Antofagasta.. 32/6 » 30/ & 5 °/,
Iquique...... 52/6  » &6 7,
Coguimbo. . 52/6 » —
Taleahuano dhf » -
Callao..... . 52/6 » -
Vaiparaiso.............. 45/ » — -
do {option) .. ......e., 4776 » —
Puerto Montt » —
Conception, .. 45/ » —
Tocopilla...cooevans 826 » —

THE FREIGHT MARKET.

British.—Fairplay, of Octuber 8th, says:—The freight mar-
ket has not exhibited many fluctuations in rates since the last
report ; outward rates in many directions are lower, while héme-
ward quotations have not improved for Oectober loading=-in
fact, homeward chartering wag never so difficult as it has been
for a long time past, as charterers naturaliy take the fullest
advantage of the position brought about by over-supply of ton-
nage. They seem to want boats of exact capacity to fit their
requirements, and also in the best position to suit their loading
facilities or contracts. -

The s.s. Hillmere has been fixed from South Wales to Rio
at 10s. 6d. - -

Argentine.—Rates continue on the downward trend, ship-
pers evineing only very slight interest for prompt tonnage,
asserting that grain is falling short. The steady eéxports scem
to contradict this assertion, and sales also are fairly heavy.
As a matter of fact, the reason for the lack of interest is
mainly an extra large supply of tonnage, duc to unexpectedly
heavy imports, together with a large amount of liner space at
disposal of grain shippers due to the latencss in wool arrivals.
There is still plenty of grain to cxport, but so long asx the
arrivals of steamers continue so numerous there is little likeli-
hood of a reaction, unless many owners elect to cut the Gordian
knot by ordering their steamers away in ballast.

The Brazilian market is once more just about as lively as
ditch-water. There seems to be too many coasters on this ser-
vice, which precludes any improvement of the following un-
changed rates:—To Bahia and Pernambuco, 20s.; to Pelotas,
20s.; to Porto Alegre, 26s.; to Desterro, 12s.; to Antonina,
19s.; to Florianopolis, 14s.; to San Francisco, 1ds.; to Paran-.
agud, 12s.; to Rio Grande, 12s.; to Santos, 10s.; to Rio, 12s.
With the usual ls. to 2s. extra from up-river ports. The Times
of Argentina, October 19th, 1908.

Local Market.~The forward ecngagements for the weck
were as follows:—- :

Bags of Coffee.

Per s.s. Tennyson, for New York ............ 34,000
s 5 Cap Ortegal, for Hamburg .......... 1,%00
s s Cap Roca, for. Hamburg ............ 1,500
v 3 Amstelland, for Amsterdam ......... 500
5 s Melpomene, for Trieste .............. 11,40(3
s sy Minas, for Genoa ........oooieienee 575
»s sy Cordova, for Genoa 1,000
;s 5, Halle, for Antwerp 1,000
5s sy Erlanger, for Bremen ............... (250
vy 35 Europa, for Genoa ..............nn 1,950
s 3 Re Vittorio, for Genoa .............. 250

Bags of Bran.
5 5 Wurzburg, for Hamburg ............ 6,000
s 5 Halle, for Hamburg ................ 6,000

j

Feoenas Lorraames o Baszn. |

DRILY DRAWINGS

Mondays. . . . . 116:000%

Tues'days . 15:000%
Wednesdays . . . . . . . 25000% |
Thursdays . . . . . . . ., . 16:000% 1
Fridays . . . . . . . . .- 15:000%

Saturdays

1st Saturday in the month., . ., .  50:000%
2nd  »  » »  » . . . . 200:0008 -
3rd » » » .. .. 50:000%
4th ., » » » » . . . . 100:000%

Tk GRAND CHRISTHAN LOTTERY

WILL BE DRAWN ON DECEMBER 1#th
500:000% (£31,250)

Tickets on Sale at all Lottery Agenﬁés

For further information apply :

~ Nazareth & Co.

Rua Nova do Ouvidor 14-formerly IO

RIO DE JANEIRO

MERRYWEATHERS' |

PATENT

““GREENWICH GEM”*

STEAM FIREENGINE ||
c :

.

As adopted by the London County Council Fire

Brigade and Principal Towns thr the
World.

ADVANTAGES 1—
Fire Door and Machinery at rear
Can be Stoked whilst “en route.™
Accessibility of Valves, Simplicity of
Machinery, Lightness, &c., &cC.

Photographs and Estimates on Application.
MERRYWEATHERS, 63, Long Acre, London, W.0,

Moét & Chandon— 1900 Vintage— Dry Imperial Champagne

FINEST EXTRA QUALITY

THE BEST IN THE MARKET —

SOLD BY :—

C. N. LEFEBVRE -34 Rua da Caridélaria’ 24-Rio de Janeir

&
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LEA &
' PERRINS

SAUCE

gives a delighiful
piquancy and flavour
to all
MEAT DISHES, SOUPS, FISH,
GHEESE, CURRIES, GAME,
POULTRY ZND SALADS.

Assists digestion.

1170 E

Ruitwey Pews and Gulerprise
SUNDRY TRAFFIC RETURNS

Mileage Latest Enrnings Raported | Aggregate (¢ date

Railway ‘v—v“k——i’“"‘ <
- eek or "
1408 i 1107 Month. 1907 1106 1807 1106
Braz Gt. |
South .. # 110; 110{ Nov.....| 28:7608 81:934g| B54:1288) 316:8218
Dee..... 48:GG6§| 8o:4b8S| 897:794§| 3B2:2798

1907 907

1908 1908 1907
Oct. 2M4th| 26,910 85,807 990,119}1,025,677

Leopoldinaa 1,478 1,460

a Earnings reported in pounds, & in mil reis

Leopoldina Raiiway.—Coffee carried for the season up to
October 30th amounted to 1,322,270 bags, of which the Leo-
poldina carried 830,916 bags, the Central 435,198, whilst 56,156
came coastwise.

The traffic returns of the Leopoldina for the week ended
October 24th show a decrease of 140:0008, equivalent to £8,897,
making the aggregate decrease since January 1st, 1908, £35,558.

The CGreat Western of Brazil.—The traffic returns for the
week ending October 3rd were £8,430, an increase for the
week of £1,651. The aggregate since January 1st (40 weeks)
was £999,718, a decrease of £12,003 as compared with the
same period last year. For the week ending September 26th
the returns were £7,415, an increase of £989, whilst the aggre-
wate from January lst was £291,288, a decrease of £13,654.
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Hleemann s P .
A T o i, X CCLSLOT

vroabeane o b b e

Saddiing-Sheetig:

_ "Cyfll(){[/ tor b ap RS e
Hlecmannil - iy The
' Original and Genuine

WORCESTERSHIRE.

,,
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Gustar Fteemann, Hambarg C

SIDDELEY
AUTOCARS

U grande sortimento destes Automoveis e “Motor Boats”
estdo em exposigdo no Rio de Janeiro =

H.M. THE KING.

IR A e

PARA CATALAGOS

Dirigir-se a |. M. BELLAIRS
TTIELLE

%
ESTRANGEIROS
%

Praga Jos¢é d’ Alencar

D0

HOTEL DOS

‘
=

Feo oo CAPITAL FEDERAL

INCLEZA—Wileman & Co.—BRITISH PRINTINC WORKS
69, Rua Theophilo Ottoni—Rio de Ja:eiro

IMPRENSA
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THE SAO PAULO TRAMWAY. LIGHT AND POWER COMPANY, LIMITED

HEAD OFFICE, TORONTO, CANADA — NEW YORK OFFICE, a5 BROAD ST.
SAO PAULO, CASA MARTINICO RIO DE JAKEIRO, 76 AVENIDA CENTRAL

The city of Sdao Paulo, which is the capital of the State of Sia Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California, Sio Paulo is a city of 800,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paplo 12 hours. On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America.

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sao Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, Yitilizing the falls of the Tieté River, some 35 kilometres below the city.
12,000 H. P_ is developed there at present and works ‘are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in S3o Paulo
where the current is converted for tramway, light and power uses. The Company operates 125 kilometers
of track, covering the “entire city. The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. canbe obtained by application to any of the offices of the Company

SATINETTE
White decorative paint, gloss Gg flat. Manufactured by:-

Pinchin Johnson & Co. htd%ﬁ?ﬁevis Works hondon
) SOLE AGENTS F@R BRAZIL

BORLIDG MONIZ & Co.— 65 and 67: AVENIDA CENTRAL, 65 and 67

Rio.de Janeiro—BraziI——‘éé—Established 1885
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The Alecandra Yotel

LATE METROPOLE)
RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the plensantest and most fushionable part of Rio de Janeiro
It is sumptuously furnishied throughout with a view to affording ajl the comforts of a refined and luxurious home
Tt is unequalled in South America for its table.
The \:él‘y choicest brands of Champugne, ;Wines, Whiskies, Table-Waters and
Cigars are stocked at réasonable prices.

Luxurious Iamiry suites—Specinl terms for bachelors who intend to Yeside—Telephones on every floor.
Drawing rooms, Smoking rooms ( with American Bar ) Bijliard rooms all fitted up in the most modern style
Barber’s shop on g;e premises,
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TUp to Dute Douche. 1Plange and mbio v
can be had a

r I3aths on every Hoor. Hot Baths
ny hour.

Spacious restaurant —dejeuners et diners i prix fixé. — Band plays during dinner every unight.

Trams of the Jardim Botanico Company pass the doors every 10 minutes, all visitorson their way to Corcovado should
Junch at-the Alexandra which is within two minutes car ride of the Corcovado station.

On receipt of telegram fi om intending visitors automobile;},vill be in waiting on the quays or at the Rail way station

SPECIAL A'l"l‘El\"l‘{(jN 1O THE COMFORT OF GUE
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English, German, ¥rench, Portugu“ese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will Le opened shortly by the same management in the Jornal do Commercio
Building, Avenida Central.

P PELEPHONE No. 1245 - Telegrams: “Alexandra”-Rio o
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SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Ceorreio (P. O. Box) K

. Telegraphic Address: «<LUPTON”
SANTOS, Rua Quinze de Novembro 13, Caizxa do Correio (P. O. Box) 147
Telegraphiec Address: “WYSARD” ’
IMPORTERS, MEXPORTREHRHR AND GENKEKRAL IVIE’CR(!I-!AN 1=
R SR SRSy ] R SR B
BEECIALITIES : Cement, Belting, Paints,
Railway Material, “(alcium Carbide.

Agl‘icllltlll‘ﬂl and Sole representative in the

Industrial Machinery. B U e pd|  stateof S0 Paulo

T4 THE STANDARD OIL Co,

OF NEW:YORK

General Hardware,
Gas and Water
Pipes and Fittings

(Thompson & Bedford
e D)
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CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Cien to accept sole Agennies in the Stale of Sd@o Paulg




