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" BALDWIN LOCOMOTIVE WORKS, Philadelphia, Penn.

(Established 1831) BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)

These Locomotive Engines are adapted to every variety of service, and are built accurately to standard gauges and

templates. Like parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives.

Narrow Cauge Locomotives, Steam Street Cars, &c., &e. B

[ Electric Locomotives and Plant for Electric Railways by the Baldwin-Westinghouse  Combination. ———
All Work Thoroughly Cuaranteed. Illustrated Gatalogue furnished on application of customers.

Sole Representatives in Brazil: NORTON, MECAW & €O, Ltd, N. 58, Rua Primeiro de Margo, Rio de Janeiro.

"THE WESTINGHOUSE AIR BRAKE COMPANY, Pittsburg, PA. U. S. A
Manufacturers of the WESTINGHOQUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars, besides in general use on passenger cars. The Wesﬁng;
house Air Brake Co. is prepared to fil. orders for one to one thousand sets of Ajr Brakes for Freight Cars at one hour’s notice. For er information apply to their

Bole Representatives in Brazil :

A_ NORTON, MEGAUI & GO. L'D~RUA PRIMEIRO DE MARCO NO. 58-Rio de Janeiro

e} A BORSIG

i BERLIN - TEGEL
1. ‘ ESTABLISHED — 1837
e o) VPR 4 Grands Prix 20---Highest Awards

E 1 adapted to every variety of service, .Or standard and narrow gauge, ARTICULATED
ﬂglneS ComporND LocomMoTIVES. RACK AND ADHESION LocoxMoTIVES. CRANE LOCOMOTIVES

Passenger‘ and Freight Locomotive :
Boilers, Steam Engines, Refrigerating and Ice-making Machines, Pumps etc

Resident Engineer in Rio de Janeiro — ALFRED CAILLER c.E
ILLUSTRATED CATALOGUES ON APPLICATION AVENIDA CENTRAL, 81 —P, O. BOX 911

DICK'S paTenT BELTING

TeLecraPHIC ADDRESS : GUTTA PERCHA-GLASGOW
A BC and A [ Codes Used =—R. & J. DICK ==Greenhead Works GLASGOW

AGENTS AND REPRESENTATIVES

) BORLIDO MAIA & Co. (——

-

JERE———
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BlO DE JANEIRO

Telographic Address “Epidermis”

Post Office Box No. 486

Mills. Runa da Gambda, No. 1

HEAD OFFICE:
LoNDON : 48, Moorgate Street, E. C.

; BRANCHES :
. B, PAULO: 4, Rua da Quitanda.
ROSARIO : 1086, Calle Banta Fé,

BUERNOS AIRES : 335, Calle B, Mitre.
AGENCIES:
Victoria, Bahia, Maceié, Pernambuco,
Ceara, Maranhao and Para
Curitiba, Desterro,Rio Grande, Pelotas
and Porto Alegre

F LOUR MILLS & GRANARIES LIMITED

These Mills are the LARGEST in the SOUTHERN HEMIS-
PHERE and are fitted throughout with the most MODERN
MACHINERY. For the superiority of their flours they were award-
ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION
ot 1889 and the “FIRST PRIZE of BRAZIL" at the ST. LOUIS
EXHIBITION of 1904, the brands of same, which are duly

registered at the Junta Commercial, are as follows :

“sINACIONAL?” “SSAVOIA®
“BUDA-NACIONAL?*
CBRAZILEIRA> “SEMOLINA?

Daily production of Flour and Bran: 10,000 Bags
Office: 78, Rua da Quitanda, Rio de Janeiro

THE ROYAL MAIL STEAM PACKET COMPANY

Tons
Asturias. .................. 12,500
Avon.. .ol 11,000
Araguaya.................. 10,500
AMAZON. .o 10,000

D AragOn.. ..., 10,000 -

b3 seskokokoak sk ok skak sk ke

Tel. OMARIUS — Ri¢ ——vr P. 0. B. 21

E. L HARRISON_Representative— 53 and 55, HAvenida Central

FRY, MIERS & C°

112, Cannon Street

—— London E. 'C.

ENGINEERS, MERCHANTS

Contractors

—— AND ——

for Railway Material, etc.

TELEGRAPHIC ADDRESS “FOUNDATION — LONDON"

Pernambuco - Nathan & Co., Rua do Vigario, 2
C. do Correio, 118. - Telegrams, “NATHAN” - PERNAMBUCO

Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN” - BAHIA

Rio de Janeiro~Fry, Youle & Co,. Rua 1° de Mango, 73

C. do Correio 211.-Telegrams, “FRY"” - RIOJANEIRO
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. || uEME, IGREJINHA, IPANEMA, GOPAGABANA AND GAVE

Cheap, rapid and convenient electric service to all these
CHARMING SUBURBS. Delightfnl retreats after the heat of RIO
Unsurpassed as RESIDENTIAL DISTRICTS
Hasy of access to the City, healthy, coolin summer, tempered by the breczes
of the Atlantic, FINE SEA VIEW and Landscape, picturesque VILILAS, at low rents
GRAND BEACH AND SEA-BATHING.

Trams run from the Avenida Central at intervals of ro and 20 minutes, from 6 a.m.
to 9 p. m. and every halt-houar afterwards, uantil midnight. See Company’s time-tables.
STRANGERS COMING TO RIO ARE STRONGLY RECOMMENDED TO
LIVE NOWHERE ELSE
x 1T'he new livea to L.eme through the tunnel and the through eiectric

H Service to Gavea are mow open.

The Ulestern Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMEN;@

CABLE STATIONS IN SOUTH AMERICA :—

WESTERN TELECRAPH COMPANY.

Brasil:—
Pare (Travesas Campos Salles No, 1)
S Maranham, Ceara.
) P {Rus do O cin No, 2).
Bahis (Rua dss Princezas No. 7).~
Rio de Janeiro (Rua da Candelaria No. 9).
Bantos (Praca Maui No. 29),
B. Catharina, Rio Grando do Sul.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—
EASTERN TELECRAPH COMPANY,
London: 11, Old Broad Street, E.C,
The Baltic Mercantile & BShipping
Exchanges, 8t. Mery Axe, E.C.

419, Strand, W.C.
Liverpool: Ki3, Exchange Buildings.
Manchester: 44, Spring Gardens.
@lasgow : 5, Royal Bank Place.

Hew Tyne: K, Exch

TOguAy i—
Montevideo (Calle Cérrito 148)

Quayside.

Cardiff: 33, Merchants' Exchange, Bute Docks.

Madrid: Talle dei Pez 5.

Marseilles: Hatel des Postes.

Malta: (ontra] Station, 8t George’s.

Rome: 28, Via Venti Bettembre. .
COMMERCIAL CABLE COMPANY.

New York: Commercial Cable Building.

Boston : 112, State Btreet,

Halifax, Nova Scotia: 201, Hollis Street.

RIVER PLATE TELECRAPH COMPANY.
Argentina :—
Buenos Aires, 257 and 201, Cnlle San Martin.

WEST COAST OF AMERICA TELECRAPH COMPANY.
Ohili:—
Arica, Pisagua, Iquique, Antofagnsta, La Serens,
Coquimbo, Concepeion, Corone!, Talcahneno.
Valparaiso (Calle Prat 69).
Bantiago {Calle Huérfanos}.
Peru:—
Callao, Lims and Mollendo.

° PILEASE MARK YOUR TELEGRAMS:—
From SOUTH AMERICA to ALL PLACES. To SOUTH AMERICA.

i
BRAEIL .. .. .. Via Western. ] Great Britain .. .. Vis Eastern Madeira. ftaly. ... - - Via Malta, Madeira.
Urngnay ... .V i
Argentins ... ..,}v: ;Ii:":’:l‘: Piata | Prance—Paris, North .. Angleterrs Madire. Spain . - - v EacternMadeira,
- Paraguay .. © South ,, Malte Mudére.
CHILI- | Vizo. Madai Portugal .. .. .. . Bt Vincent.
» Funts Avenas .. ViaRiodelaPlata, || GOFMSRY .. . .., Emden, Vigo Madeira.
Peru Other Places Via Eastern. i Belgimm .. .. .. , Esstern Madere. Worth America nnd} Commereial
Bolivia' .. . ..,}”V in Eastern. | mellana .. .. .. . Emden, Vigo, Madeira. West Indies)
. PARIS: 37 Rue Caumartin. | ANTWERP: 61 Avenue Marie. ] PORTO ALEGRE: K. W. Sefton, Caixz 13
) HEAD OFFICES NF THE COMPANT—
4 ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

—

Rio de Janeiro Lighterage Company Limited

All kinds of Maritime harbour transport.
Loading and discharge of vessels.

THE BRAZILIAN COAL COMPANY, LIMITED

REPRESENTATIVES OF
CORY BROTHERS & C. L'D of Cardif and London

Colliery Proprietors
Coal Depéts in all the principal poris of the world.

- .

A conatant and fresh supply of Cory’s Merthyr Steam coal always in Towage. s
# tock.
= Prompt delivery at reasonable prices - Luunches on hire for excursions, and for arrival and departure
Tugboats always ready for service . of packets. ‘
> Engineering Works. . .
Repairs to Ships, Launches, Machinery, Lighters ete., effected with N
the utmost possible dispach. o .
OFFICES : T'elephone No, 1.718
Rdificio da Bolsa Sala% 26 and 27
Entrance : RBua Gen. Camara ; .
aborah
1 Dopot - iLHA D0S PERRERo§ |  Office Rua Visconde de It y
P. 0. Box 774 I . . (Caes dos Mincires)
h S ——— x
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MAIL FIXTURES.

orayilian Review | oo i

27.—O0rcoma, P.S.N.C., for Liverpool.

Editor — J. P. WILENAN 28.—Cap Ortegal, H.5.D.G., for Hamburg.
L. T 28.—Atlantique, Messageries Maritimes, for Bordeanx.
Offices . Rua Visconde de Inhauma No. 42 . 28.—Nile, Royal Mail, for Southampton.

! _. P. 0. BOX: 472, RIO DE JANEIRO v o Nov. 4 .-—Asturias, Royal Mail, for Southampton.
TR > :88: “REVIEW - RIOJANEIRO 9.—K. Withelm I1., H,S:D.GA, for Hamburg.
TELEGRAPHIC ADDRESS ° ® 11.— Cordillére, Messapgeries Maritimes, for Bordeaux.
& ciption GO8 or £ 4.0.0 per annum. Payable abroad by 11.—Thames, Royal Mail, for Southampton.
suh:i;l:cu:llr::;ll,l or ch‘:que crossed B':ilish Bank of South America. 12.-—0rissa, P.S.N.C., for Liverpool.
18, —Aragon, Royal Mail, for Southampton.

.Separate copies ., . . . . . . . 1$200 2o ) .
c e e e e e . aBooo ——Cap Vilano, H.8.D.G., for Hamburg.
Back numbers . - - w0 ® 24.—0rtega, P.S.N.C., for Liverpool.
—_.IGS . 25.—Magellan, Messageries Maritimes, for Bordeaux.
AGENT®R: — b 2:]3.—2mazol:;’ |(0§ﬂl Mail, fnr‘{;'outhnmpu;n. 1
. 1.—Esmeralda, Messageries Maritimes, for Bordeaux.
Rio de Jameiro: CRASHLEY & Co., rua do Ouvidor No. 36 e T ’ . )
! Sio Paulo: HILDEBRAND & Co. rua 15 de Novembro ;‘__2:253:":"’;{:3';?‘1\)"(’1’ ;"" g;:tl}}:“;:g'mn
i London : G. STREET & Co. Lid., Cornhill No. 30 b Dy i o ot D vo-
| New York : G. R. FAIRBANKS, Room, 22. 68, Broad St 9.—Danube, Royal Mail, for Southampton.
! : G R i s s 9.—Amazone, Messereries Maritimes, for Bordeaux.
|

! 10.—O0ropesa, P.S.N.C., for Liverpool.
All communications to be addressed to the Editor [ 14 —K.F. A:Igllsl, H.S’.D.G., for Hamburg.
16.—Aveon, Royal Mail, for Southampton.
Anncuncements of births, deaths and marriages concerning 2 2‘2.——orltn: PEN.C.. for Liverpool.
|
i
|

w“ i
gubscribers and friends are inserted in this * REVIEW " free 23— Glyde, Royal Mail, for Solthampton.
of charge. - 93.—Chilé, Messageries Maritimes, for Bordeaux.
Rcale of Charges for Advertisements 26.—Cap Blanco, H.5.D.G., for Hamburg.

IN ORDINARY POSITIONS 30.—Asturias, Royal Mail, for Southampton.

52 Iuser'ns 28 Insertos 12 lusertns @ Iunertns  Siagle

For the River Plate and Paclfic.

BPACE Per Insertn  Per Inseitn  Per fusertn  Per Insertn Insertn
£ s d. £ d. £x8.d. £ 5.4 £ d, Oct. 25.—Cordillére, Messageries Maritimes, for Buenos Aires.
+ gnlerl’nue ------- 3o go0 4w ] ER I O 0 ! 27.—Thames, Royal Mail, for Buenos Aires.
Tﬁlxrdpi”ié.’ffff 140 170 1100 1140 117C¢ . 2R.—Oropesa, P.S.N.C., for Valparaiso.
.. Quarter Poge... 18 0 100 1 30 t 530 1 850 Nov. 2.—Aragon, Royal Mail, for Buenos Aires.
"33 Inchx8 iuch 10 5 0 56 6 6 i 8 9.—Magellan, Mecssageries Maritimes, for Buenos Aires.
17 ineh x4 inch i 28 e 8¢ 10.-~Amazon, Hoyal Mail, for Buenos Ares.

10.—P.8.N.C., for Valparaiso.

16.—Araguaya, Royal Mail, for Buenos Aires.
22.—Amazone, Messageries Maritimes, for Buenos Aires.
24.—Danube, Royal Mail, for Buenos Aires.

2. —P.S.N.C., for Valparaiso

30.-——Avon, Royal Mail, for Purnos Aires.

|

The 52 and 26 =er es Rutes are for Consecutive Insertions. |

{

12 or 6 insertions are quoted for upon the understanding that the adverti- i
|

|

sement appears st least once a3 month

HERBERT MOSES
Attorney and Counseilor at Law, Office, Rua do Rosario 68,
Rlo de Janelro, solicits the patronage of English speaking

people. Dec. c7;.—-~glll‘|’e, ¥e<ss‘1;:{\[riols ?[nrg:imes, for Buenos Aires.
R —0Clyde, Roval Mail, for Buenos Aires.
PATEK, PHILIPPE AND CO. 8 —P.8.N.C., for Valparaiso.
I'THE BEST WATCH IN THE WORLD 14.—Asturias, Royal Mail, for Bucnos Aires.
SOLE AGENCY FOR BRAZIL 20.—Atlantique, Messageries Maritimes, for Buenos Aires.
Relojoaria GONDOL.O—T71 Rus da Quitanda 23.—P.S.N.C., for Valparaiso.
TO LET, 28.—Aragen, Roval Mail, for Buenos Aires.
In the best part of the Avenida Central, a store sultable For United States.
for any business, also an office on the 1st floor. Very moderate Nov. 3.-—Tennyson, Lamport and Holt, for New York.
rent.—Apply, Avenida Gentral, No. 29. 18.—Voltaire, Lamport and Holt, for New York.

SAO0 DOMINCOS.—Excellent Family House to let, Rua Dec. 3.—8yron, Lamport and Holt, for New York.
Nilo Peganha No. 17. GClose to sea baths. Keys at the 18.—Verdl, Lamport and Holt, for New York.
“ Yenda ' ‘in front.—Apply, Sm. Vianna, Avenlda GCentral, 33. —

PIANO GLUB. Casa Mozart. 150 instalmerts of 10$000 Messrs. Edward Ashworth & Co. beg to give notice that
each, with 150 drawings. Information from Casa Mozart—127, | they have moved their offices to the Rua Sao Bento, No. 26.
Avenida Gentral. | SEAMEN'S MISSION—RUA DO ACRE NO. 21

HORTHAN YPE-WRITI - e
LADY SHO FRENCH : E‘:‘GIISH, w TER, WE ARE REQUESTED TO STATE THAT CIFTS OF
. CAST-OFF CLOTHINC FROM ENCLISH AND AMERICAN
Accepts Copy for Typing in any Language; Is alse ready to RESIDENTS WILL BE MUGCH APPREGIATED BY THE

Call on Clients, if desired, and take down Correspondence in

Shorthand, and 'return samcla typewritten same day; or will take | COMMITTEE OF THE MISSION AS IT 1S FOUND THAT A
down from Dictation at the Offices of the '* Brazillan Review,” LARCE NUMBER OF SAII.ORSHC:: BOTH NATIONALITIES
42, rua Visconde de inhauma, Rio de Janeiro, ARE IN DIRE NEED OF GLOTHINC.

The perfection of
strength
and flexibility
‘ combined with

; lightness and

]
§
'
|
[
|

durability

Complete assortments of British Bo:iery, Leggings and Waterproofs
RUA DO OUVIDOR 67 B--Rio de Janeiro

Praca Dr. Antonio Prado 7 - 8. Paulo

——==== RUA FORMOSA 31 — BAHIA ———
AGENTS IN ALL THE PRINCIFAL NTIES OF BRAZIL

FACTORY -- RUA DA MQQ%QV'{?}" SAO PAULO

e — -
A ——
-
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THE BRAZILIAN REVIEW

Dannemann & Go.

SAO FELIX (BAHIA) — BRAZIL

Established in 18732

AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

@% ‘,Za(é'n/ %;ya¢' @%ﬂ%ﬁ bers Lo @%(lﬁﬁ!/

Heg to advise Customers that they always keep u large stock of their most famous brands st

their Export Agenta :

MESSRES TH. & C. MOLLER —HAMBURG.

Brook I (Free Port)

ATTENTION :—
1rnly Ze

ne when beartuy, the Government Stamp, PERFORATED with thetrinitinin. vir:

DURING THE ABSENCE OF MR. J. P. WILEMAN IN
EUROPE, ALL COMMUNICATIONS RECARDING THE
“ BRAZILIAN REVIEW " SHOULD BE ADDRESSED TO
MR. W. C. CHANCELLOR, THE ACTING EDITOR.

Local Items.—The returns of the Director-General of the
Public Health for the week ended October 11th, 1908, are as
follows:—Yellow fever, 0; bubonic plague, 1; smallpox, 262;
measles, 5; scarlet fever, (; whooping cough, 1; diphtheria, 13
influenza, 10; typhoid fever, 1; dysentry, 2; beriberi, 0;
erysipelos, U; marsh fevers, 1; pulmonary diseases, 68. Total
deaths from all causes 529, egual to an annual rate of 43.48
per thousand inhabitants. Mortality of infectious discases to
total number of deaths, 60.68 per cent. Under treatment in
hospitals: yellow fever, 0; smallpox, 694; bubonic plague, 8;
under observation, 91.

— During the week the weather has been bright and fine,
and at times extremely hot, though' luckily so far this ever-
increasing heat, the harbinger of summer, bas been tempered
by a strony, -cool breeze that has been blowing pretty con-
tinuously. - In fact the weather has been reminiscent of an
English summer, and we could only wish it would remain as
during the past week, and not get any hotter, which, however,
it is certain to do before many weeks are over. The ‘‘ oldest
inhabitants ** still maintain that the climate of Rio is changing,
as the oldest inhabitants of practically every country under the
sun will maintain until Doomsday. That one year is not like
another is certain, but when a number of years is taken it will
generally be found that the average is much the same now as
it was half a century ago. This belief in the changing of the
seasons is one which amongst elderly people amounts almost to
a fetish. It has been said that * you might easily fill Trafalgar
Square with demonstrators who hold that in their youthful days
the winters were colder and the summers hotter than they are
now. Spring was always to them precisely what the poets say
it is: a time of fleecy clouds and soft zephyrs; and autumn was
ever ‘the joyous round when corn and oil abound.” Now it is
at best a poor topsy-turvy business good for neither man or
beast.”” In spite of this, the other day the question was dis-
cussed by the British Association, and it was stated that after
careful study the conclusion come to was that during the past
six centuries there has been no change in the climate of the
British Isles. So probably it is with Rio, if the statistics were
forthicoming on which an opinion might be based. Oldest in-
habitants here, when we have an abnormally hot day during the
summer, say, ** Ah! this is like it used to be all through the
summer 30 years ago; you young people don’t know what heat
it Last summer having been one of the hottest for the last
fifteen years the oldest inhabitants were in their glory, and
simply revelled in recalling ' the good old days.”” We trust,
at any rate, that the approaching summer may be an average
once, and not a ** scorcher ”’ like the last, even to please the
*t gldest inhabitants.” .

— The warm weather of the last two weeks has had a bene-
ficial effect on the smallpox returns, since the number of deaths,
which had already fallen off when we went to press last week,
now show a still further diminution. The actual number of
deaths from the disease last week was 227 as against 262 for
the previous week, and 291 for the week before last, whilst the
number of cases in hospital is 747 as against 785 for the pre-
vious week. It is to be hoped that, now this epidemic seems to
have taken the much looked for turn for the better, we may not
have another of cholera. That there is a certain amount of
nervousness is evident, as guestions are being asked in the
Chambers as to what measures Government is taking to prevent
the introduction of the disease into the country, and as to
whether the budgeiary resources set apart for preventive mea-
sures of this nature are sufficient. The epidemic in Russia does
not seem so far to have spread across the Continent, but as

fairly large numbers of Russian immigrants are arriving in
Brazil just at present, from Black Sea and other ports, it would
be as well if the health authorities took cvery possible pre-
caution.

— We are glad to sce that Dr. Placido Barbosa is con-
tinuing his indefatigable campaign of irrefutable figures to show
the efficacy of vaccination. We do not apologise for reverting
to the question of vaccination so often, since the disastrous
results of its non-employment have be'n only too apparent
amongst the population of Rio during the past nine months.
When it comes to more than 5,000 people being carried off by
a disease, the prophylactic for which is ready to the hands of
the populace, it surely is time that some sort of official action
should be taken, in order that such a thing may not occur again
in a city which is one of the most beautiful in the world, and
prides itzelf on its material and intellectual progress. Amongst
the examples quoted by Dr. Barbosa in favour of vaccination is
one which is very striking. In the Belvidere smallpox hospiial
in Glasgow, during an epidemic in 1903, the staff consisted of
930 men. Of these 217 were re-vaccinated, whilst 13 refused
to be vaccinated at all. None of the 217 took the disease, whilst
of the 13 five took it and one died. During the epidemic in
London of 1901 and 1902, 974 persons were employed in the
hospitals of the Metropolitan Asylums Board, 494 of these being
nurses. Out of the total staff only two took took smallpox, one
of whom had not been re-vaccinated as he had had smallpox
before. Dr. Barbosa quotes statistics drawn up by Dr. 'W.
Gayton, of London, from studies he had made from 10,000 cases
of smallpox in the London hospitals. From these it appears
that amongst persons who had never been vaccinated the mor-
tality was 439 ; amongst persons who said that they had been
vaccinated, but on whom no marks of the scar were found, 27%;
amongst persons who had been vaccinated, but whose scars were
very indistinet, 9% ; amongst persons who had been vaccinated
and whose scars were well-defined, 3%. Finally, during the
present epidemic of Rio not one single doctor has died from the
disease. Such examples as these might be multiplied times
without number, and in the face of such returns it really seems
extraordinary that there should still be people not only in Rio,
but in England too, who have ienti bjecti " to
taking such an essy precaution. Vaccination is compulsory at
the present time in Germany, France, Sweden, Hungary, Den-
mark, Roumania, Japan, Turkey and Norway. In the latter
country no one is allowed to be married unless he or she pro-
duces n certificate of vaccination! If people will not defend
themselves against this terrible disease it surely is the duty
of a paternal Government to see that they are made to do so.
Non-vaccination is one of the many crimes of omission committcd
in the sacred name of Liberty!

__ One of the events of the week was the review of mer-
chant vessels, and the Venetian féte, got up by the Navy League
in commemoration of the discovesy of America, wlngh great
event was duly celebrated here on Monday, the 12th inst. At
6 a.m. the ships of war fired a salute, and at about 10 o’clock
the various vessels which were to take part in the review began
to get to their stations. Captain José Ramoss da Fonseca was
in command of the review on board the Goyaz, and at 11 o’clock
the President of the Republic embarked on his yacht, the Silva
Jardim, at the Marine Arsensl, and proceeded to an anchorage
between the fortresses of Lage and Villegaignon, whilst at mid-

day amid the thunder of another salute the vessels steamed past:

the presidential yacht. The vessels taking part were the
Goyaz, Sirio, Satellite, Gram Para, and Planeta, of the Lloyd
Brasileiro; the Alexandria, of the Empresa Esperanga Mari-
tima ; the Itanema, of the Companhia Nacional de Navegacio
Costeira ; the Canoé, of the Companhia Commercio e Navegagio;
and the Fidelense, of the Companhia de Navegagio Sao Jodo da
Barra; in all, nine ships. Doubtless very many more v_essell
would have taken part in the review if it had been considerced
practicable to upset the coastwise trade. This, however, was
not done, and as a result the review was a more or less im-
provised affair, in which the coasting vessels which _hnppeued to
be in port took part. The vessels proceeded outside the bar,
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past the praia Vermelha, where the Exhibition is taking place,
and then round the Ilha de Cotunduba, and so back to their
anchorages in the Bay, where they were received with a salute
from the ships of war. Quite a flotilla of launches followed the
ships, whilst ane of the burcas of the Cantareira Company was
crowded with sightseers. Apropos of the Brazilian mercantile
m .zine, from the ficures which have lately been published in
Lloyd’s Register, the tonnage of the same amounts to 236,340,
whilst the marine takes the first rank in actual tonnage in South
Awmerica.

— On the evening of the same day that the review took
place there was a Venetian féte on the Bay of Botafogo, also
organised by the Brazilian Navy League. A very large number
of boats, barges and launches, all prettily illuminated, took part
in the féte. The Bay of Botafogo naturally lends itself to a
féte of this nature with its beautiful surroundings, whilst the
gorgeous illuminations of the Exhibition shining over the Bay
almost put the fairy lamps on the boats into the shade.
Amongst the various launches and barcas taking part were those
of Messrs. Wilson, Sons & Co. and the Leopoldina Railway, whilst
the destroyer Goyaz was illuminated after the model of the
Brazilian battleship Minas Geraes, and attracted considerable
attention. The Royal Mail launch, the fastest on the Bay,
which would have taken part, could not be spared owing to the
fact that the Nile just came into port as the féte was commenc-
ing, and duty before pleasure was the order of the
night. The firsi prize went Lo the Goyaz aforesaid, the second
prize to a boat of the Fire Brigade, the third to a boat of the
Naval Battalion, and the fourth to a gondola. Amongst those
present at the féte were the President of the Republic and his
Ministers, the Chief of Police, the Prefect of the Federal District
and many others.

— A short time ago we o\erheard a conversation in a tram
when two Brazilians were di ng the question as to whether
the National Exhibition now open in Rio was the same size or
larger than the Paris Exhibition, of 1900, or the actual Franco-
British Exhibition at Shepherd’s Bush! Without wishing to
make any invidious comparisons, which everybody knows are
odious, we shauld be inclined to plump for two shows on the
‘t other side.”” After all, these were both International Exhibi-
tions, and totally different in every way from the present show
here. The Rio Exhibition is a very fine performance, but it
can hardly be compared, nor does it intend to compete with,
these International shows, on which vastly larger sums of money
were spent, and whose aims were different. We do not
imagine that more than 40,000 persons have ever heen inside
the grounds of the Rio show at any one time, whilst in the
Times received by the last mail we read that all records of
attendance at the Franco-Exhibition were broken on the 12th
September, when there were over 500,000 visitors! To admit
this huge crowd the turnstiles were opened as early as 8.30 a.m.,
whilst at one time there were 5,000 people waiting to ride on
the scenic railway, and in two perfarmances 6,000 people visited
the Indian arena. Forty thousand persons passed the turn-
stiles at the Irish Village, and so great was the rush of people
to the Exhibition that the District Railway was obliged to stop
the sale of its combined Exhibition and railway tickets! When
it comes to a question of illuminations, we should not think that
there is any pertion of the Franco-Rritish show which i§ more
brilliantly lit than the Rio Exhibition, for we have never secn
such an effective massing of lights as may be seen at Botafogo
every night. We understand that the cost of illumination 1s
not less than some 7:0008, or £450, per night.

— The Pan American, a weekly paper published in New
York, would better fulfil the destinies which its name implies,
if, mstead of drawing attention to more or less mythical d‘s-
agreements between Brazil and Argentina, it were to try and
smooth matters, from a Pan-American point of view, such as

|

would be pleasing to Mr. Root. In the number just to hand,
however, it insists on the strained relations, which it states, in
more than one column, exist between the two nations. It
describes the launching of Brazil's Dreadnought in juxtaposi-
tion to the military programme of Argentina, and generally
tries to make mountains out of molehills and pour oil on to
flames which are now luckily dying out altogether. It surely
would be much better to confine itself to the fostering of Pan
American trade than to the publishing far and wide rumours
of international differences which a little diplomacy will cer-
tainly smooth away. Such headlines as the following are not
calculated to further Pan Americanism: *° Argentine-Brazil
Relations Strained,”’ * Military Programme of Argentina,”
** Brazil’s Dreadnought Launched,” ‘' Dutch TUltimatum to
Venezuela,”’ *‘ Castro Offends Brazil,”” ** Plague not Stamped
out in Venezuela’s Capital,”” ** No More Concessions in the Re-
public of Mexico,” etc., etc. A pretty series of advertisements
for Pan Americanism!

~- The same paper contains ‘‘ Qutward Bound Impressions
on Shipboard to South America,”” which in the main are true to
life, though we doubt if the Brazilians on board talked much
about their ‘‘mines in Minas and Geraes.” The following extract
may interest some of our readers:—

‘“ Quite as interesting were the young Englishmen who were
going out to make their fortunes. They, surely, were not lavish
in their expenditures after the first week. They celebrated
their departure from the main land of Europe with champagne;
next week it was Médoe, and then stout. They were signed
with the London and Brazilian Bank for a term of vears. Little
Player, from the West Country, had heard that he might be
sent up to Manaos. Was it an unhealthful place—a fever hole,
as he had been told? The place may have been lied about.
Some rival to the Booth Line, which has the Amazon under its
thumb, had been discountenancing Manaos. The tall chap, who
had been in amateur theatricals, was going out to the Leo-
poldina Railway, as accountant. All the bank boys—fine fellows
—invited me to stay at their ¢ shackery' in Nictheroy, just
across the bay from Rio, as soon as I came north. They had
never seen it, but they invited a visitor as freely as though they
had lived in Rio all their lives. Such young Englishmen have
done much to make Brazil, Argentina, Chili and the other coun-
tries commercial factors. They come from easy lives, most of
them from good homes, and they want to see the world. When
they reach Rio harbour, under the queer peak of Sugar Loaf
and the impressive Orgao range, their hearts drop just a little,
though their mouths frame cricket terms. Two years later they
are familiar with the Portuguese way of life; they have ceased
to talk about going home—maybe they won’t take a leave of
absence even. The native population will trust them implicitly
when they become business men.”’

— That candid friend ®f South America, The Nation, of
New York, brings the following pertinent remarks regarding
the Brathan Dreadnoughts, showing that the interest of the
world has not abated one jot or tittle in their regard:—** When
the ‘* Minas Geraes,”” of the Brazilian Navy, slipped into the
water at Newcastle-on-Tyne, the most powerfunl warship ever
built, raised a surge whose ripples are stirring all the coasts of
Europe and America. Moreover, two sister vessels will also be
launched very soon. A few weeks ago some Argentine legisla-
tors, panic-stricken at the thought of Brazil as a great naval
Power, tried to rush through a stupendous appropriation for
Dreadnoughts. The bogey mongers of England and Germany
are no less backwa:d in making the most of Brazil's venture.
While the radicals of the Flottenvercin are soberly content to
argue that the Fatherland must keep its shipyards busy, even
if new Imperial taxes have to be levied, the more expert English
shriekers discover terrible complications for John Bull. A re-
cent article in the Nineteenth Century, entitled ** Dreadnoughts
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for Sale or Hire,” smears fresh war-paint on the face of a
favourite old jack-in-the-box: ‘These Brazilian Dreadnoughts
are of new and ominous significance. And not less so are the
Austro-Hungat.an ships, which, though net for sale, may be
said to be on hire as reinforcement for the Navy of a Power
with which it is convenient to Austria-Hungary to ally herself.
¥rom our point of view, and from that of the Americans and
the Italians also, the uncomfortable feature is that for twenty
yvears to come we shall always have to take the ‘‘ Minas
Geraes ' and her sisters into account in estimating our naval
needs, even if they should remain for the greater part of that
t'n: under the Brazilian flag. When the outbreak of war has
become a matter of months, as, for example, it was in Sep-
tember, 1903, the payment of £5,000,000 or so for a reinforce-
ment of three first-class ships will be the merest drop in the
bucket of expenditure to be incurred. The stronger Power,
even if it does not want the ships, will be compeiled to buy
them to keep them out of the enemy’s hands.’” The worst of all
this is that it is true, so long as any Nation persists in the
ruinous game of battleship building.”

— The pictures of the launch, which are now to hand are
very imposing, the vessel being indeed a triumph of human
skill and integrity. We trust that the new Minas Geraes may
never be ought else than a ‘‘ messenger of peace and goodwill ™
such as President Rooseveldt claims to be the réle of the
modern battleship. :

— When such monsters as these are floated, with their
tremendous powers for destruction, we are apt to think that
they are practically invincible. We forget as such moments
that possibly such splendid vessels as the Minas Geraes may be
scrap-iron in a few years and that the Navies of the future will
be in the air and not on the waters. When such a time comes,
and it may not now be far off, the great guestion which will
have to be decided by all the Nations in conference is, shall
the air be as free as the oceans are now? Absolute freedom
for the passage of balloons and airships over foreign countries
would expose cities to the most terrible dangers, whilst spying
would become a fine art and one easy to learn. According to
the last Peace Conference, the destructiveness of balloons is
restricted to fortresses, warships and armies. It is thought by
some that the Nations will grant right of way to airships over
oceans, deserts and unappropriated portions of the world's sur-
face, but that such freedom as that permitted on the sea can-
not be contemplated. The question is, how will such permission
be regulated? The problems of airship legislation have yet to
be faced and they are likely to prove as tough a nut as any
cracked by an International Congress so far.

— Apropos of International Conferences, it is a fact worthy
of note that the first Peace Conference at The Hague was
followed by the South African war and the Russo-Japanese
wars, whilst hardly have the olive branches of the second Con-
ference been swept up and the sound of International gas and
gaiters died away, than the whole of Europe is convulsed by a
bolt from the blue in the shape of a sudden and dramatic viola-
tion of the Treaty of Berlin by Austria and Bulgaria, the former
having decided to annex Bosnia and Herzegovina ‘‘ for their
own good,”’ and the latter having declared its independence of
Turkey. What the upshot of it all will be is known only to
the astute diplomatists whose business it will be to try and
keep the peace, but at one moment it looked as though a gene-
ral European conflagration was imminent, which would have
put back the clock of progress for many years and crippled
the finances of the World for a long time to come. That such
a conflagration will not occur is the opinion of most thinking
people, for the issues are too great, whilst a treaty that has
lasted for 30 fears has outlived most of its confréres and can
bear revision. The Balkans have long been the nerve centres
of Europe and even during the blackest days of December, 1900,
in London, Lord Salisbury is stated to have murmured  there
will be trouble in the Balkans in the Spring,” meaning thereby
no doubt that the Balkans could produce a very much greater
upheaval than the Boer War by setting the whole of Europe
by the ears. We trust that all will end well and that the
motto of 1878 may be that of 1908—*‘ Peace with Honour.”

— The Pourquoi Pas? the vessel belonging to Dr. Jean
Baptiste Etienne Auguste Charcot, leader of the French expe-
dition to the Antarctic regions, arrived in the Bay on the 12th
inst., and, not un-naturally, attracted a great deal of atten-
tion. Dr. Charcot and his wife (who is a grand-daughter of
Vietor Hugo and inspired that author to write L'Art d’étre
grandpire) came ashore and made expeditions about the city,
warmer expeditions than those which they have in prospect!
Dr. Charcot is in an indirect way connected with Brazil, for he
assisted at the embalming of the late Emperor Dom Pedro 1I.
The Pourquoi Pas? left Cherbourg on August 23rd, but owing
to bad weather, was obliged to put back, starting afresh on
the 31st of the same month. She touched at Guernsey, Madeira
and St. Vincent, staying six days at the latter place apd leav-
ing for Rio on the 2Ist of September. Encountering bad
weather along the Brazilian coast, she put into the Bay of
J behind the Itacolomy reef for shelter and finally ar-
rived here, as stated above, on the 12th inst. Like all vessels
intended for navigating the frozen seas, the vessel is of wood.
She has a crew of 20 men including engineers, firemen, cooks,
steward and sailors, and is, of course, completely equipped for
her voyage into the Antarctic circle. Dr. Charcot expects to
reach the ice about five hundred miles south of Cape Horn,
about December 15th, and he will be absent two years.
One of his objects is to bring back sample_es of the.fossllu to
which Dr. Nordenskjold has directed attention. He intends to

transport them to one of the open ports of the Antarctic con-
tinent, either Port Lockroy or Port Charcot, and then to go on
to Loubet Land to begin his exploration of the regions to the
south. Dr. Charcot’s staff includes M. Beugrain, who will
make the astronomical observations; M. Rouch, specialist in
meteorology and oceanography; M. Godefroy, who will study
the hydrography of the coast and the tides; M. Gourdon, geolo-
gist, and Dr. Jacques Liouville, marine zoologist and botanist.
The commander himself is a good hacteriologist. The Pourguoi
Pas? which is a vessel of R tons, stays in Rio for a week to
allow the crew to rest, after which time she will leave for
Buenos Aires en route for the ice.

— One of the most interesting experiments to be made by
Dr. Chareot will be the utilisation of automobile sleighs which
have been especially designed for the expedition. These sleighs
are strong and light, so light in fact that they can be picked
up and carried by a man, and Dr. Charcot expects to obtain
excellent results from them over certain kinds of ice. We wish
the intrepid voyagers all good luck and hope to see them in
Rio once more, ere two years are over, all safe and sound.

— A Congress has just opened in Rome of Italian residents
abroad. Out of the 250 delegates from all countries, 41 are
resident in Argentina, 17 in Brazil, 3 in Mexico, 4 in Urugunay,
1 in Peru, 1 in San Salvador, 1 in Columbia, 2 in Paragnay and
1 in Nicaragua.

— As we have already stated, the number of immigrants
arriving at the port of Rio de Janeiro during the month of
September was 3,296, of whom 414 came with their passages
paid by Government and the rest spontaneously. Of the total
number, 2,459 were males and 837 females, whilst 2,704 were
over 12 years of age, 196 between 12 and 17, 158 between 3
and 7 and 138 less than 3 vears old. The largest number was
brought by the Royal Mail—887, next coming the P.8.N.C. with
445, the H.8.D.G. with 436, the North German Lloyd with 333,
the Messageries Maritimes with 148, the Transatlantica de
Barcelona with 140, the Transport Maritimes with 115, the
Navigazione Generale Italiana 111, the Unione Austriaca di
Navigazione 109, the Lloyd Italiano 98, Lamport and Holt 77,
the Lloyd Brasileire 50, the Chargeurs Réunis 37, the Houlder
line 35, the H.A.L. 21, the rest coming on other steamers.
The total number of steamers on which the 3,296 immigrants
arrived was 55, giving an average of 66 per vessel. The
nationalities were as follows:—Portuguese, 1,841 ; Spanish, 382;
Italian, 318; Russian, 248; Austrian, 144; German, 74; Bwiss,
66 ; Syrian, 59; Brazilian, 51; French, 32; English, 20; Argen-
tine, 14 ; Dutch, 9; Poles, 7; and the rest of other nationalities.

— The following news 1s from the States, dated Beptemb
15th:—** Announcement by Norton and Son of a new Braxil
service, from New York to Brazil direct is just now the princi-
pal matter for conjecture in steamship and export trade circles.
The steamship Newton Hall is advertised to sail from Pier 2,
Bush Terminals, Brooklyn, on October 5th, with freight and
passengers, and it is understood that if the firm’s plans work
out as expected other vessels will be dispatched at regular
intervals. On this point, however, Norton and Son have made
no official announcement as yet. The Brazil steamship situa-
tion settled down some months ago, after a long period of de-
moralisation, following an agreement between the Lamport and
Holt, Prince and Hamburg-American Lines through which a
joint service was established. This left the Lloyd Brasileiro as
the only disturbing element in the trade. With the Norton
line in the field, further complications arise which, it is possible,
may result in another rate-cutting war. A member of the con-
ference seen yesterday did not appear to be greatly alarmed
over the situation. ** I can hardly believe that Norton and Son
seriously intend to start a new and regular direct line to
Brazil. Possibly the firm feels itself aggrieved over something
that has happened in the River Plate trade and hopes to play
even by sending vessels to Santos.” This informant stated
that he had heard that the vessel to be dispatched by Norton
and Son on October 5th, was under charter to the United
States Steel Corporation.

— The people who live in the premises which are shortly to
be pulled down in the Rua dos Invalidos to make way for the
new Central Police Station, have now been given notice to guit
by the Minister of Justice. One of the houses is occupied by
the Directorate of Works, and this is to be moved to No. 52 in
the same street, the ground floor of which is at present occu-
pied as a police station. The Directorate of Works will be in-
stalled in the Secretary of State’s Department so soon as this
is moved to the present building of the National Library in the
Rua do Passeio, which will take place when the Library is duly
installed in its palatial new premises in the Avenids Cenl':rgl,
the completion of which is being hurried forward by the Minis-
ter of Justice and the Interior. Thus there will be a genersal
post s0 soon as this building is ready for occupation for the
advantage of all concerned. i

— The pité warmer in the centre of the Llrg_o da Carioca
is at last to be removed, its original purpose being thus lost
in oblivion. Its place is to be taken by a lamp of huge dimen-
sions, which will illuminate the whole of the renon!nd square,
We trust that the new lamp will not be on the lines.of the
¢ drunkard’s dream ” or gigantic batstand in the Large da
Lapa, but something really worthy of the central square of the
City may be put up. .

— At a recent meeting held in Buenos Aires to protest
against an ‘‘ Armed Peace,”” one of the orators said that
what both Argentina and Brazil needed was * fewer cannom
and more plonghs,” an expression of opinion with which many
people will agree.
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_- A committee has been formed for carrying out the plan
for the erection of a monument to Marshal Deodoro da Fon-
seca, first President of the Republic, and subscription forms
are being sent round. Attached to the forms is a cir_culnr
setting forth the merits of the cause, and asking for aid to
perpetuate the memory of the celebrated Marshal. Amongst
the names affixed to the circular are those of General Quintino
Bocayuva, Admiral J. J. Proenea, General Francisco Glycerio,
General Dinheiro Machado, Dr. Lauro Muller, Dr. Lauro Sodré
and many others.

— The King of Italy has conferred a Kuighthood of the
Order of Labour on Commendador Antonie Jannuzzi, the well-
known architect of Rio de Janeiro.

— The Minister of War, Marshal Hermes da Fonseca, has
been spending a week or ten days in England, and was enter-
wined by Mr. Haldane, Minister of War, and Lord Edmund
FiteMaurice, Under Secretary of Foreign Affairs. He paid =«
visit to Newcastle and went over the Minas Geraes, and leaves
Southampton for Rio on the s.s. Cap Vilano, and is expected in
Rio abuut three weeks hence. Ureat preparations are being
made in military vircles to give a hearty welcome to the head
of the Army.

—_ The Minister of Public Works has requested the Minister
of Finance to make a payment of 329:309$599 for expenses con-
nected with the water supply during the months of June and
August.

__ The three allegorical panels for the Caixa de Conversio
building, which were painted by Sr. Belmiro de Almeida, have
now been placed in position.

— The Director of Municipal Public Works has requested
Col. P. G. de Athayde to commence the service of ferries be-
tween the Capital and the islands of Paquetd and Governador
on Thursday next, in accordance with the contract signed on
June 13th last, under pain of the lapsing of the concession
thereby granted. The old contract with the Companhia Canta-
reira o Viagio Fluminense comes to an end on that day, so that
if the new service is not immediately begun, the dwellers in
those islands will find themselves cut off from communication
with the mainland.

_. Some students travelling on the Central of Brazil Rail-
way between Rio and Bello Horizonte, the Capital of Minas
Geraes, seem to have been having a frohic, and thereby hurt
the feelings of the traffic inspector of the line. When the train
in which they were travelling stopped at a station for lunch, the
students one and all got out with their coats and trousers
put on inside out and began to make hay. They were per-
suaded o clothe themselves properly and assume their right
minds, which apparently they did, being threatened with ejec-
tion from the train if they did not behave themselves. It
does not seem that they did much harm and probably only
made themselves ridiculous, which is the birthright of every
free man, and one of which many take advantage.

—— Still one more daily has appeared in Rio yclept O
Correio do Brasil, which is edited by some of the younger
members of the community whose intention, according to their
« advertisement,”’ it is to serve any good cause, and state
clearly what they think. If everybody said what they thought,
the World would be a very uncomfortable place to live in, so
we trust that the new paper will restrain its cravings in the
direction of too much candour.

— The Commercial Statistics Service is now installed on
the second floor of the Caixa de Conversio building, having
been removed last week from its former home at Rua Visconde
de Inhauma, No. 80 (formerly 40).

— Apropos of the change recently made in the numbering
of the houses in so many of the streets here, considerable
confusion has in some cases resulted. It will take some time
for people to get used to their new numbers, and just about
the time they have done so, no doubt some new and eager
Prefect will decide to change them again. The records of
Companies such as the City Improvements, whose business it
ig to have the exact position and number of each house care-
fully docketted, show that this change has been made very
frequently within the last 20 years, so that it is not to be sup-
posed that it will not be made again when the whim seizes
the authorities.

—— On November 1st the Auto-Avenida Company will in-
augurate a new service of six automobiles to run from the Cen-
tral Station, rid the Avenida, to the Largo da Lapa and rice-
cersd. At present the Compauy is running a service from the
Prainha to the Exhibition which will be continued.

— The Malln, one of the best of the weekly illustrated
papers in Rio will, in March 1909, preduce an illustrated weekly
on the same lines as 1 INustration, of Paris, or the Ilustrated
London News, containing really good illustrations, the clichés
for which will be sent from Paris, London, Berlin, Rome, Lis-
bon, Montevideo, Buenos Aires and Santiago. The director of
the new paper will be Mr. Georges Scott, of L'Tlusfration,
whilst amongst the contributors will be members of the staffs
ot L'INustration, Je sais tout, Lecture pour tous, The Graphie,
Fantasio and Iire. There is plenty of room for a paper of this
kind, for the actunl illustrated papers in Rio are on too small
a scale and are too local in their interest.

— The Lirerponl Post publishes the following curious story.
We would, however, point out to our contemporary that capital
punishment does not exist in this country:—

“ A remarkable incident has lately occurred at Rio de

Janeiro. A passenger on board one of the large hners ook a
photograph of the harbour. It included a small vacht which had
sailed in the morning with two men in her, but returned in the
evening with one only. The survivor said his rompanion had
fallen overboard, but his statement was not believed. He was
tried and sentenced to death. The matter had by this time
come to the ears of a photographer, who remembered that the
picture had been taken on the day cf the ™ crime '’ (or acci-
dent), and that the scene embraced 2 yacht. On examining the
print more carefully he noticed a small speck on the satl, and in
order to determine what it was had an enlargement made. It
proved to be the figure of a man falling It was shown to the
authorities at once, and the condemned man has since heen
releaséd."”

— According to the latest news, the barque which collided
with and sank the Prince Line s.s. Spartan Prisee, off the coast
of Ceara, on August 30th last, is supposed to have been the full-

rigged ship Timandra, 1,561 tons gross register, which has now

_reached Barbadoes with her hold full of water, and reports hav-

ing been in collision with an unknown steamer in Lat. 1 N,
Long. 36 W. The crew of the Spartan Prince, after various
thrilling adventures, were all saved, most of them heing landed
at Aracaju. The actual value of the Spartan Prince is put at
£98,000, whilst her cargo from New York to Buenos Aires is
stated to have been very valuable.

— According to information supplied to the British Acting
Consul General here in Rio, the Prefectura stated that in March
of the current year the total number of motor cars runping in
the Federal District was about 415, of which some 30% were
traffic cars or trollies. We should have thought the number was
preater, but even at this modest estimate the increase during
the last three years has been enormous, since before the Avenida
Central was made there was not a single automobile running in
the town. The number of cars in Sdo Paulo town is about 100,
of which 10% are traffic cars or trollies. The English manu-
facturer does not seem to have made any headway at all in
Brazil; in fact, he has allowed himself to be completely out-
classed, and practically has no show in the market at all.
Whilst France, the United States, and Germany are making a
bold bid for the motor trade of Brazil the British manufacturers
are doing absolutely nothing. If these other countries think it
is worth while to foster a trade in automobiles here, surely it is
worth while for Great Britain to do the same. It isa little bit
late now, but energy properly applied would work wonders.

__ It would be as well if the League against Tuberculosis
were to turn their attention to the fact that the bye-law pro-
hibiting expectoration in tramecars is much more honoured in the
breach than in the abservance. Not so long ago there used to
be notices in all the cars stating that expectoration was for-
bidden under penalty of a fine. Most of these notices have now
disappeared, whilst from the amount of expectoration which goes
on in tram cars it does not look as though any regard was paid
to the bye-l]aw. We have many times been in a car when people
obviously suffering from pulmonary tuberculosis have coughed
painfully and expectorated throughout the whole journey on the
fidor of the cars. This is a public danger, and one which, with a
little firmness, might be stamped out altogether. If a few
offenders were marched off to the police station and duly fined,
and the fect published broadeast in the press the results would
soon be apparent. On the Engadine, at most of the health
resorts, we believe that there is a fine of some £2 for expectora-
tion on the ground, and that this fine is most strictly exacted.
Patients suffering from tuberculosis there are obliged to carry
small receptacles shaped like scent bottles and half filled with
some powerful disinfectant, and into these, and these alone, are
they allowed to expectorate. This is as it should be, and though
it would not be possible to enforce anything of the kind in Rio
it is obvious that in spite of the.League and the bye-laws things
have been allowed to become very slack in thns regard. We
commend the fact to Dr. Cruz, the Director-General of Public
Health, and to the Anti-Tuberculosis League.

— Apropos of tramcars we were somewhat alarmed a few
days ago when travelling on the Villa Isabel line to notice that
the large new cars just put into service cannot pass the older
cars when going round a sharp corner. If the old and new can-
not pass what v ill happen when two new cars meet under these
circumstances® The corner we refer to is that where the line
turns £ the Rua Sdo Francisco Xavier into the Rua Mariz e
Barros. When cars are going slowly and see each other coming,
one can stop and let the other o past, but at a moment of hurry
possibly the motor men might forget that they could not get
past, and a serious accident result. We are glad to hear from
the Traffic Manager that the lines are to be widened at all sharp
corners on the system.

— A telegram from London states that the Minister for the
Colonies has issued a notice to the effect that the Emigration
Department ‘* advises British subjects who are proposing to
emigrate that in Brazil they will find a climate, laws, language
and conditions very different from those to which they are
accustomed, that salaries are not proportionate to the cost of
living, and that emigrants will probably have to put up with dis-
appointment and privation.” This is nothing new, for the De-
partment has issued something of the sort regularly about this
country for some years. As a matter of fact the English emi-
arant is not suited to this country, that is for work on the soil,
because, as we have pointed out before, the average British
working men will not be content unless he can have his beer and
his beef steak as he has it at home, whilst the climate
out here, at any rate in the Central and Northern States,
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is not suited to a constant diet of this nature. No; the
British mechanic is wanted out here, but not the agricultural
labourer. Some time ago we remember talking about this very
matter to the late Baron Geraldo de Rezende at his fazenda near
Campinas, and he was eriphatically against the employment of
Englishmen on the soil, but most appreciative of them as
mechianics to work the various machines used on such an estate.
The Emigration Department might add that no Englishman
should think of coming out here unless he is sure of a job first.
If more people would make sure of a job Lifore coming out so
far. the British Government wonld he saved quite an appreciable
sum annualiy which it now has to disburse in sending dis-
appointed men home from Brazilian ports. We are not saying
n word against this country or its climate, but merely pointing
out that work on the soil here is more suited to other nationali-
ties than to Englishmen, and it is no use burking the fact.

— A telegram has been received at the Office of Public
Works from the Chief of the Propaganda Commission in Europe
to the effect that no immigrants will be embarked for Brazil
from any infected or suspected ports. This is presumably owing
to measures taken by the Government to prevent the introduc-
tion of cholera into this country.

— The Royal Mail s.5. Nile, which arrived in the Bay last
Monday night, seems to have had rather an unfortunate voyage.
There was a fight in the third class between two pimps, one of
whom murdered the other by cutting his throat with a razor.
Apparently the cause of the fight was jealousy about a woman.
The assassin was put in irons, and was landed at Pernambuce,
as was also the corpse of his victim. Another untoward incident
occurred about the same time on board, a Mr. Masterton, an
American, dying suddenly from heart disease. His body was
also landed at Pernambuco and promptly buried, so promptly,
indeed, that he had been some 24 hours in his grave before a
telegram arrived from his relatives asking that his body might
be embalmed and sent to the States. Altogether, the Nile, from
no fault of her own, had a tragic trip. We trust she will have
better luck on the homeward voyage.

— The river at Buenos Aires is very low just now, and from
all accounts the channel is yearly getting worse instead of
better. Last week the Clyde and the Chili were both delayed
owing to being stuck in the mud. The latter vessel left Buenos
Aires 18 hours late, but made this up in time to leave Rio at
the usual hour on Wednesday last. This rapid voyage was aided
by the fact that there were several bright moonlit nights. These
vessels really were lucky in getting off as they did, and we only
trust that we may not suffer from much worse delays later on
from this cause.

— The Portuguese Minister, the Conde de Selir, left Rio
on the s.5. Nile last week for Santos en roufe for Sio Paulo.

— Dr. Francisco Hunneus, who has now established the
office for the propaganda of Chilian saltpetre manures in Rio
in accordance with his instructions from the Chilian Govern-
ment, left for Valparaiso on s.s. Ortega last week. The
progapanda in Brazil is left in the hands of a commission, the
chairman of which is Dr. Anselmo de la Cruz, First Secretary
of the Chilian Legation.

— A telegram from London states that the King has con-
ferred the honour of Knighthood on Mr. Rider Haggard, the
well-known novelist. Sir William Haggard, British Minister to
Brazil and brother of Mr. Rider Haggard, was knighted only a
few months ago, so that there have been two knighthoods in the
family within a very short time.

— The Japanese Minister has been conferring with the
Minister of Public Works with regard to the representation of
Brazil at the Universal Exhibition to be held in Japan in 1917,
We should have thought that there was plenty of time, but the
Japanese are very thorough in evervthing they do, and are evi-
dently determined not to be obliged to postpone their Exhibition
when the day appointed for inauguration arrives.

- During the recent trials made with the Piauhy, the
destroyer which arrived not long ago from an English yard for
the Brazilian Navy, with less than 100lbs. pressure a speed of
28 knots was attained. .

— Duriny the week there were 280 births and 82 marriages
in the Foderal District. As deaths numbered 520 there was a
falling off in the population of 249, immigration not taken into
consideration. The previous week the loss was 220.

— Three individuals have been arrested in Paris charged
with having held back 351 debentures of the Victoria to Minas
Railway issue of 1906, and afterwards selling the same for
75.000 francs. One of the men arrested was originally in the
employment of the railway.

-— 1t is stated that the new battleship 8io Paulo, now being
constructed in England, will be launched about the middle of

. January next.

— A well-known authority on plagne, who is a member of
the Indian Medical Service, maintains that there ought to be a
cat in every house in towns where plague makes its appearance,
to kill the rats, and his suggestion is being adopted in Japan,
where steps are being taken to import the breed of cats most
snited to the climate and conditions of that country. The same
idea might with practically no expense be adopted here, whilst
the tuneful night, to which we should b accust, d, would
surely be compensated for by the eradication of the disease.

— At a meeting of the St. Andrew’s Society of Rio de
Janeiro, held on the 8th inst., the rules drawn up and issued
previously were unanimously approved. In the said rules it is

stated that the ‘‘ object of the society shall be to foster the
Scottish national sentiment, to strengthen the bonds of friend-
ship amongst Scotsmen and their descendants, and to devote
attention to mutual protection and to charitable objects.”” The
annual subscription will be 20%000, payable on December lst
each vear. There is to be an anniversary assembly on St.
Andrew's Day, when this falls on a Sunday, December 1st ghall
be considered the annmiversary. At the same meeting it was
decided to apply for affiliation to the St. Andrew’s Society of
Edinburgh, and to hold the annual meeting on January 25th,
Burns' Day. We wonld call the attention of all Scotsmen. here
to these facts, and trust that they will rally round the thistle in
woodly numbers. We hear that it is probable that the annual
dinner, on November 30th, will be held at the Restaurant
Madrid.

— The estimates for the Ministry of Public Works for the
forthcoming fiscal year were finally signed by the Finance Com-
mittee of the Chambers on Wednesday last. The vote in force
for the curremt year amounts to B88.223:188% paper and
9.155:561$622 gold, whilst the Government proposals for 1909,
as originally presented, were £4.198:5488524 paper and
9.039:914%516 gold. As the estimates leave the hands of the
committee they stand at 83.833:368%524 paper, a reduction of
365:1808, whilst expenditure in gold remains unaltered.

— Amongst the descriptions of various old-established
houses in Rio de Janeire which have been appearing lately in
the Jornal do (‘ommercio, over the signature of Col. Ernesto
Semna, is that of the * Casa Clark,” which has been issued in
pamphlet form, and of which a copy has just reached us. The
history of the house is interesting. Two brothers Clark, of
Kilmarnock, in the year 1822 decided that they would increase

their trading by establishing a branch of the boot business in
Brazil, which accordingly they did, with that decision which is s0
marked a characteristic of Scotsmen. The boots and shoes first
sold at the small establishment at No. 35 Ouvidor were all made
in Scotland, amongst other customers being the late Emperor
Dom Pedro 11. and his family. In 1886 a company was formed,
and on the death of the senior partner, in 1901, a second, of
which J. L. Lawson, George Clark, junior, and R. A. W. Sloan,
were directors. Owing to the great increase of business this
firm was, in 1904, turned into a Joint Stock Company with
Messrs. Lawson, Sloan, Clark and Domingos A. da Silva Oliveira
as incorporators. This company was called the Companhia
Calgado Clark, Limited, which evervone in Rio and S8do Paulo
and Bahia knows so well. The boots and shoes for the
Brazilian market are now practically all made in the great fac-
tory of the company at Mooca, a suburb of Sdo Paulo, close to
the Sio Paulo and Central of Brazil Railway lines, covering an
area of 9,000 square metres. The work is carried on by 300
workmen, 20,000 pairs of boots being turned out every month,
whilst the actual number of pairs sold in Brazil every year ex-
ceeds 200,000. #n Great Britain, too, the house is flourishing,
as there are 40 branches in the United Kingdom, whilst there
are four in France and five in various capitals of Furope. The
house of Clark is one which upholds the English name for
thoroughly good work and for that grit and enterprise which has
made the Briton the pioneer in so many climes.

— The following bit of news from the Paris Daily Mail
shows what garbled reports occasionally reach the European
press. It should prove of interest to the police of Sio Paulo,
where Traad is now undergoing trial.

« On the arrival of the liner Cordillere at Bordeaux this
morning from Brazil it was made known that a dreadful crime
had been discovered on board. When twenty-four hours out
from Santos, Brazil, a passenger named Michael Trades was
perceived trying to throw overboard a heavy trunk which he
had brought with him. He was arrested by the purser, and the
trunk when opened was found to contain the remains of & human
body. Trades confessed that he had murdered and robbed his
master. He was put in irons, and to-day he was taken to
Bordeaux Prison.”

RIO DE JANEIRO.

— The Petropolis Municipality is calling for tenders for
the leasing of the Municipal Theatre.

SAO PAULO.

.

— During the week there were 228 births, 148 deaths, and
24 marriages in the Capital of the State.

— A fire broke out a few davs apgo on the British s.s.
Kelvingrove, and 2,000 bags of coffee were destroyed out of a
cargo of 40,000 bags. What with the loss of the Borussia, the
Cap Frio, and now this fire, the world’s visible supply is quite
reduced at times by shipping disasters, but this way of getting
rid of the coffce savours rather of burning down the house to
roast the pig.

— The Municipal Council of the Capital of the State has
approved the Municipal Budget for 1909. Revenue is estimated
at 4.150:000% and Ordinary Expenditure at 3.989:0008, Extra-
ordinary Expenditure beinz put at 161 :0008, so that no sur-
plus is expected.

- The Municipal € il of B Aires, desirous of re-
turning the hospitality which was recently extended to some
of their body by the Municipalities of Rio de Janeiro, Sdo
Paulo and Santos, have sent an invitation to those bodies to
send some of their members to visit the Argentine Capital.
The Sio Paulo Municipality has accepted this invitation and

£ S————— —
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‘ will now arrange the details with its colleagues of Rio and SANTA GATHARINA,
Santos. ' . I .
. e s - The Minist f Public Works has requested the Ministc
i — The Companhia de \"m:;a:io SnohPa;ll]o-g[ntt; Glroszro, con- of Finauc: to";:::vegosum oflc;')D:O()().; ;:)Sr rt}?e commencemlc:t o!f'
cessionaire of the contract made with the do Paulo ‘ovgm— t o 7 P ™ conti
i ment in October 1904, for the building of a carriage road link- he surveys for the railwas from this State to Argentina.
{ ing up Campos Novos de Paranapanema, in this State, and - e
Nipac and Campo Grande in the State of Matto Grogsso|, has k . § "
now informed Dr. Candido Rodrigues, Secretary of Agricuiture, ﬁ ﬁ % ’II
that the work has been concluded. ek LLYE oY ecetpen an e e tees
~— The aged Italian baritone Scolari, who resided for many
vears in Brazil, died in the Capital of the State on the 9th The Cowrse of Aresage Pries of General 1 ommodities in England.
inst.  He had lest his sxg.ht some time ago. Compiled by Augustus Sauerbeck, F.8.5. London: I 8.
~- Secretary “f.AlUll‘"lmW has sent a despatch to the King & Son, Orchard House, Westminster  1908.  Price,
Minister of Public Works suggesting that the Federal Govern- one shilling net.
ment should purchase the Bananal Railway. The line has an A table and diagram, the former showing the average prices
extension of 28 kilometres. of general commodities in England from 1867-77 to 1907, and t -
— During the month of August, the number of immigrants latter the general movement from 1820 down to the current ye:r
arriving at the port of Santos was 2,451, the majority of whom with spaces to fill in up to the vear 1919 to make up the century.
were of three nationalities: viz., Portugunese 654, Spaniards 654 The g!mgrnm originally appeared in Mr. Sauerbeck’s paper on
and Italians 631. The shipping Company bringing the largest “ Prices of Commodities and the Precious Metals,”” and was
humber of these immigrants was the Companhia Italia with first published—with movements up to 1886—in the journal of
606, the others being pretty well spread over the other com- the Royal Statistical Society. The commodities comprise the
panies. The Royal Mail brought 124 and the P.S.N.C. 76. following, some of the more important articles being represented
! i by two descriptions: Wheat, flour, barley, oats, maize, potatoes
: MINAS CERAES. ! and rice; beef, mutton, pork, bacon and butter; sugar, coffee
! . . . . and tea; iron, copper, tin lead and coals; cotton, flax, hemp
— The work on the extension of the Leopoldina Railway | iute, wool and silk; ,hjdes” leather, tallow, palm—‘oil, oylive—oili
from Alegre to Manhuassii is well advanced, and within a few linseed oil, patroleum, soda, mitrate, indigo and timber. The
months_it will establish the connecting link with the Rio and | tsble and the diagram are arranged in a very convenient folding
Minas Railway and, consequently, with the Rio Doce district form, and could be carried in the pocket ready for immediate
. and the port of Victoria. . ! reference, and thus should prove of the greatest value to
¢ — The new station of Sio Miguel on the Goyaz Railway merchants. Surely cement should have been included in the
vas opened to traffic on September 25th. list.
BAHIA, Tteports of H.B.M. (‘unsuls at Bohia and Suntos. 1907. Egyre
- L. L . . and Spottiswoode, Ltd., East Harding St., London, E.C.
; - Sr. Joio de Mello I’ed;' eira is bringing an action against We have already ;,;i\‘en ;olne extractsi:fron’l the rel’mrt of
' the State by which he claims 1.800:000$, or £112,500, as Mr. Consul O'Sullivan Beare, of Bahia, and intend to return to
! damages, since the Government of the State prohibited him both the above reports at an early date.

' from drawing the lotteries for which he holds the concession.
! Peticio Dirvigida ao (‘ongresso Nacional em favor do Commercio

PERNAMBUCO. da Amazonia sobre Reducgdo de Impostos Aduaneiros e de
. - . . Exrportagio.
— On the 12th inst., in commemoration of the discovery of orrac . . .
America, there was a regatta at Recife of all the National . The crisis m the North has made the sl}oe pinch very tight
sailing vessels and boats in the harbour. There were also races in the Amazon v allp_v, and we are not surpnsefl that mgrchants
for rowing boats, the prizes being provided by the Brazilian | are beginning to kick against the heavy taxation to which they
‘ Navy Lea.;;ue ’ ’ - are subjected, not only by the Federal Government, but by their
ALAGOAS . own State Governments into the bargain. The petition goes
i - . very thoroughlr into the question, showing that though ex-
! — The Federal Treasury is calling for tenders for the con- r])z;nge has l;;sr'.n from 9d. (i]n 1805 ,to the pgesent rate‘:)% 15d

struction of a metal bridge to connect the Custom House Wharf " the cost of living instead of being reduced, has been great];
; at :)I%?(‘el() _‘j"‘t)“ the Custom House itself. The cost is estimated enhanced in the regions referred to. Taxes have heen increased,
: at 26:3365792. rubber has fallen to ridiculous prices, and altogether the plight
PE - of the merchant in the North, or of the ordinary labourer for
! SERCIPE. that matter, is not to be envied. Hine ille lacrime and a
; — 1t is stated that the Harrison Line proposes to establish i:,m"ﬁ a{)&)eal tﬁ the Fe.dzaa}faqth_tlantles :0 tllght%n thgt_burden.
thlv servic o E , e should not be surprised if similar protests an petitions are

: a monthly service between Furope and Aracaj forthcoming from other States as well ere long, and it is to be b
| PIAUHY. ) hoped that Government will take heart of grace and seriously
i H think over the possibilities of a general revision of the taxes and

— In view of the representation of the State of Pianhy the tariff.

some salient facts with regard to it have been issued. Accord-
ing to these, the State is larger than either Italy or Austria, Rough or Polished,

whilst it ranks twelfth in the actual exports of Brazil. Its Ceylon Preclous Stones supptied dicect from

prineipal exports form the following percentages of the total for

| all Brazil:—Manicoba rubber, 42.66% ; Carnahuba wax, 23.40%; our Mines.
i ostrich feathers, 23.64¢ : hides, 8% ; cotton, 5.25%. The State . . .
! has no foreign loans, whilst its revenue showed an excess over Samples and Price List on demand lo :

expenditure during the year 1907 of 284:5628964. J, WICHRA ANAYAKA & Co.

RIO CRANDE DO SUL,

b — Exports of hides from this State from January 1st to
July 31st for the last six years were as follows:—

H I
} © BALTED HIDES ‘ DRY HIDES i
: | | Shacking-Olecting
i YEAR ; l | ToTAL | _ C dg('q - hectong
3 Eurepe ' U. States i Eurvpe | U. States | ,.C /0/(){[
i : I { ! /Y,
i wsass  — 1 92,0090 130000 500505 | N ek e SRS
: 404,578 — 161,070 10,000 575 648 v CMoachiy ol
i 391,457 — . 146,609 9000 596,966 : et
! 301510, — | 211,906 8,571] 541987 '
1 a5ei2| o~ 150,786)  23,136] 619,134
! 332763) — | 186310 15,663i 554,745

Moét & Chandon— 1900 Vintage — Dty Imperial Ghampagne
THE BEST IN THE MARKET s FINEST EXTRA QUALITY

C. N. LEFEBVRE-34 Rua da Candelaria 24-Rio de Janeiro

——vel

—

i
oo




October 20th, 1908.] THE BRAZILIAN REVIEW 1103

|

THE BRAFXFIMA BREWERY

GOLD MEDAL GOLD MEDAL

ST.2LOTIS 1o II‘I JANEIRO
1904 1800
% -
£ :
<)
g e

4
0
o
2
g
o
g
&

Besides our famous Brands Bock-ALE and
TevuTONIA we recommend especially our celebrated BRanMA-PORTER, which in quality equals
Guiness’ Stout and is expressly brewed for the tropics

It is the most nourishing beer in the world. Makes appetite. Gives strength. Food in liguid form
PRICE: Rs. 60%000 in cases of 48 bottles — 55$000 in cases of 72 half bottles

RUA VISCONDE DE SAPUCAHY 104-142

Decline in Trade.—The extent of Great Britain’s trade de-
cline as compared with her principal commereial rivals is shown
by a Board of Trade return giving the imports and exports of
thirteen countries for the first six months of the year. The
figures for the four principal trading countries and the amount
of the decline as compared with the first balf of 1907 are as

Jates

The Brazil Great Southern Rallway.—By decree No. 7,122,
of September 17th, 1908 (just published), the Minister of Pub-
lic Works is authorised to contract with this Railway for the

construction and leasing of the Itagqui to S. Borja Railway. follows :—

The leasing of the line will be for a period of 60 years, dating IMPORTS.

from Qctober 31st, 1910, and Government will pay for the con- 6 months, 1908. Dec. on 1907.

struction in 5% apolices at par, the cost not to exceed 50:000§ Britain .....oeceeenon £259,010,000 £17,797,000

per kilometre. This line will run along the banks of the river Germany  «.....coe.oe- 204,554,000 9,049,000

TUruguay between the said points, which are distant about 30 | ATHETICE  +vveeieeenn 108,844,000 47,672,000

miles from one another. This project forms part of the pro- | FLATCE «vvveenrenenes 121,944,000 5,444,000

posed network of lines to be spread over the State of Rio Grande | EXPORTS.

do Sul. } { 6 months, 1908. Dec. on 1907.
The Bank of Brazil celebrated its centenary on the 12th l Britain . ... £159;99§,000 £16y§g4x00D

inst., though it must be admitted that there were several | Germany ............. 160,805,000 1,776,000

lapses in its existence in the period dating from October 12th, | America ....ooaoees 180114§7000 12,685,000

1808. The bank was founded on the initiative of the Prince | France ...........oo-- . 104,327,000 6,998,000

Regent, but owing to general bad management and general ‘

want of honesty, though for a time it had rendered good service The Great Western of Brazil, says The Financier, of Sept.

to agriculture, commerce and industry, it was closed in 1829. | 95th rejoiced in a highly respectable traffic increase of £901
Efforts were made in 1833 to resuscitate it, but they were not last week; yet the shares shed a fraction, and I fear that the
successful. In 1838 the Banco do Commercio was founded and outlook is nene too promising, especially if the strike move-
in 1851 the second Bank of Brazil, the two being merged under ment spreads north. A sanguinary conflict between dockers
the name of the latter in 1854. During the period between 1854 and police has taken place at Santos, where matters look very
and 1864 the capital of the bank was raised from 8.000:0008 to serions. The Great Western Company should, ho.\vever, in
33.000:0008, whilst its issues of “notes reached the sum of course of time, benefit from the large outlays of fqrelgn money
176.000:0008. During the same ten years the amount distri- on Bragilian port improvements, an 1ssue now taking place for
buted in dividends was 25.000:0008, whilst the movement of dis- Pernambuco in Paris.

counts, etc., touched an average of 140.000:0008 per annum. A

From 1864 to 1888 the Bank ceased to issue notes, but resumed North German Lioyd. The board of directors of _ the
that function in the latter-year. In 1893 there was a second Norddeutsche-Lloyd at its meeting on September Q?nd, con-
fusion, when the Bank of Brazil disappeared, and the Bank of sidered the balance-sheet for the first half of 1_908, which shows,
the Republic took its place. In 1900, owing to the crisis, the after deduction of general expenses, a profit of 11,000,000 marks
Government took direct management of the Bank, and in 1905 loss than in the corresponding period of last year. This de-
the institution was again re-organised and the old name of crease is chiefly due to the enormous falling off in the number
Bank of Brazil revived. The present nominal capital of the of passengers for North America. For the current half-year
Bank is 70.000:000% divided into 350,000 shares of 2008 each. the results will probably be more satisfactory.
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The South of Minas Raiiway System.—The Minister of
Public Waorks is calling for tenders for the leasing of the South
{ Minas Railway svstem. The duration of the lease will be 60
vears and the object the constitution of a railway system in @he
South of the State of Minas Geraes, starting from the station
4 Crrzeiro in connection with the Central of Brazil Railway.
Amongst other branches the system will consist of the Minas
ta Rie Railway, the trunk line from Tres Coragdes to Monte
Belle and of the Campanha branch of the Muzambinho Rail-
way, which has already been incorporated with the Minas to Rio
Railway, as stated in these columns; the extension from Areado
te Sio Sebastiio do Paraiso with a branch to the City of Passos
and thence to the hanks of the Rio Grande; the construction
of various other important extensions and branches and the
linking up of the system with the West of Minas Railway at
the most convenient point between Tres Coragdes and Varginha.
The concession will also include the running of steamers on the
navigahle rivers in the zone. Full details of the call for tenders,
which must be sent in by Deccmber 9th, will be found in the
Diario Oficial of October 14th, 1908,

Neuchatel Asphalte. The directors of the Neuchatel As-
phalte Company, Ltd., have resolved to declare an interim
dividend on the Ordinary shares of 3s. per share, free of
income-tax.

Sdo Paulo Cas. The directors of the Sio Paulo Gas Com-
pany, Ltd., announce an interim dividend at the rate of 6 per
cent. per annum, free of tax.

The Rio de Janeiro Tramway, Light and Power Company.
The Canadian Bank of Commerce announces that it will pay
on and after October 1st, coupon for £1 5s. 5d. attached to
the serip certificates issued in connection with the Rio de
Janeiro Tramway, Light and Power Company, Limited, Five
per cent. 50-year Mortgage bonds. Coupuns must be left at
the bank three days for examination.

The Financier, of September 25th, says:—There was a
much better demand for the securities comprising the Traction,
Light and Power group. Sdo Paulo Trams advanced 3 to 154-7.
Mexican Light and Power stock has gained 14 and the bonds
1z, Mexican Electric Light bonds are 1% higher. Mexican
Trams were firm at 12424

Sir W. C. Armstrong, Whitworth and CGo., who have just
launched the battleship Minas Geraes for the Brazilian Navy,
have declared an interim dividend of 10%, notwithstanding the
depression that has prevailed in the engineering and kindred
trades during the half year. The dividend is paid on a share
capital of £3,210,000 and involves a payment of over £150,000.
The interim dividend is the same as was declared last year,
whilst in 1907 the complete dividend for the twelve months was
at the rate of 15% per annum.

The Dresdner Bank and the Schaafihausenscher Bankverein
have decided to dissolve the community of interests which have
hitherto existed between them. Trom the report that has just
been issued as a result of the Board meeting of the Dresdner
Bank, it appears that the form hitherto assumed by the com-
munity of interests and limitation of free action associated with
the pooling of profits has resulted in various inconveniences,
whilst both administrations have become convinced from the
experience of the past years that the advantages which have
been secured under the present arrangement could only be ob-
tained without any such restriction. The agreement in question
was entered imto as from January 1lst, 1904, and provided for
the pooling of the profits and their distribution among both
institutions in proportion to their share capital and reserves, for
an interchange of members of the two Boards and the creation
of a joint delegation council. Since 1904 the capital of both
hanks has heen considerably increased, thus, as compared with
the end of 1903 the share capital and reserves of the Dresdner
Bank have advanced from £8,200,000 to £11,575,000, whilst
those of the Schaaffhausenscher Bankverein have advanctl from
£6,002,500 to £€8,958,000. Both banks will now operate inde-
pendently with these financial resources at their command.

NEW ISSUES.

State of Bahia South Western Railway Co., Ltd. (99,497).—
Registered September 11th, with Capital £200,000, in £1 shares,
to adopt agreements (1) with B. B. de Oliveira and (2) with
Frv, Myers and Co., to carry on the business of constructors
a}ld workers of railways, tramways, telegraph and telephone
lines, ete., in Bahia or elsewhere in Brazil, to generate, accu-
mulate supply and use electricity for light, heat, power or other
purposes, etc. The subseribers are:—W. Wallis, 205, Stanstead
Road, Forest Hill, 8.E., clerk, 1 share; H. T. Jones, 48,
Genesta Road, Westcliff-on-Sea, clerk, 1 share; H. Colliner, 52,
Harleyford Road, S.W., clerk, 1 share; Q. B. Jane, Munster
Lodge, Leigham Court Road, Streatham, 8.W., clerk, 1 share;
W. J. Yeoman, 111, East Dulwich Grove, S.E., clerk, 1 share;
8. H. Penwarden, 7, Comely Bank Road, Walthamstow, clerk,
1 share; J. A. Fuller, 15, Rowton Avenue, Wood Green, N,
clerk, 1 share.

Minimum cash subscription 10 per cent. of the shares
offered to the public. The first directors are to be appointed
by the subscribers; gqualification £250; remuneration £175 each

gr annum (£75 extra for the Chairman) and 10 per cent. of
the distributed profits, divided. Registered by Ashurst, Morris,
Crisp and Co., 17, Throgmorton Avenue, E.C.

RUBBER.

We have received a copy of a protest which the India
Rubber TWorld has published in its columns against the action
of the Committee of the Rubber Exhibition which is now being
held in London with regard to the lectures delivered there.
The Committee have appended to the tickets of admission the
following notice:—** It has been decided by the Committee that
these conferences are to be regarded as private. Full records
will be taken by the Official Reporter, and at the conclusion of
the meetings the Book of Proceedings will be published after
revision by the various speakers. No other reports will be
allowed to be taken, and by accepting this Pass the holder
agrees to abide by this Regulation.”” As our contemporary
says: ‘* Any person, whether connected with the industry or
not, who expresses an interest in the lecture, can obtain a
ticket of admission. Although these lectures are described as
private, they are in reality publie, and are delivered by public
men for the benefit of all interested in the industry. As such
they should be open to the Press.”” There does not seem to be
any reason for the arbitrary action of the Committee, and we
quite share our contemporary’s feelings on the subject, especi-
ally as the reporters who would have been sent would have heen
people experienced in rubber questions and the trade therefore
have been supplied with matters of technical interest.

Our contemporary says, apropos of Brazil's exhibit :—
“ Brazil is represented at the Exhibition by two stands, one
financed by the Chamber of Commerce of the State of Amazonas,
and the other by the Federal Government. The former stand is
characterised by ten large pyramids built up from large lumps
of rubber. Opposite this stand a hut, similar to that in use on
the Amazons by the natives for smoking rubber, has been
erected, and forms a very picturesque exhibit. The feature of
the Federal Government’s pavilion is a large lump of fine hard
Para, weighing no less than 262 kilos, and produced in the
Upper Jurua River, on one of the estates belonging to and
managed by Messrs. Mello and Co., Para and Manaos. Another
interesting exhibit to be seen at this stand is a pair of rubber
boots made and worn by the Indians of the Rio Yaco. Messrs.
S. Figgis and Co., of Fenchurch Street, have contributed a
number of exhibits to the stand, including samples of :oft, fine
Para, Cameta negroheads, etc. From the booklet of the ** State
of Amazonas and its Rubber Forests,”’ which is distributed at
the stand, we glean the interesting fact that in 1840 over
300,000 pairs of rubber shoes were exported from Brazil.

¢ The Brazilian Rubber Trust, Lid., of Alderman’s House,
Bishopsgate Without, E.C.. exhibit native-cured specimens of
fine islands Para rubber from the Company’s estates. There
are several excellent photographs of forest-grown Para rubber
trees and of the methods of tapping, smoking, cutting and pack-
ing Para rubber. The stand is decorated with paddles, such
as are used by the natives in curing Para rubber. A number
of interesting postcards illustrating the Brazilian rubber indus-
try may be had at the stand.”

ENTRIES OF RUBBER
According to Messrs. Schrader, Gruner & Co's report for the
month of September the comparative entries of rubber in tons
are as follows:—
1905-1906  1906-1907 'wrl—vo! 1908-1909

July oeeernannns 1.450 1.840 1.370 1.300
August... 1.300 1.630 1.500 1.

g

September.. 2,200 2.070 2,410 2,355
October... 3.580 3.030 3.200 —
Novewber. 2.890 3.480 3.200 —
December. ... 3.270 2.610 2.560 -
5.710  3.780  4.860 —_
3.920 3.060 5.340 —
3.700 5.830 4.240 —
2.500 4.490 3.100 —
2.320 2.626 3,210 —
1.650 1.500 1.660 —

1otal tous... 34.490 38.005 36.650 5.540

Entries during September 1908 were 55 tons or 23%, Ivss
than during the same month last year.

Try the delicious and

well-known brand of cigars

STENDER & CO.

Successors to B. RODENBURG & CO.
8. PELIX — BAHIA

Never smoke other cigars than
The STENDER .

I hecatse, bnsides belng aronsmtic and delicious, they are THK REAT. |
When buying cigars, slwaya ask for
The STENDER.

WHOLESALERS :

. HERM. STOLTZ & CO.— RI0O DE JANEIRO




08.

Indin
iction
being
there.
n the
» that
cords
on of
after
ill be
wlder
rary
ry or
ain a
od as
public
. such
to be
nd we
speci-
y heen
refore

bit:—
5, One
ZONAS,
and is
lumps
1se on

been
ure of
2 hard
n the
o and
nother
rubber
[essrs.
ited a
t, fine
' State
ted at
) over

House,
ens of
There
rubber
| pack-
, such
umber
indus-

for the
n tons

19/, luss

ars

RT. |

|

|

|
i
1

THE BRAZILIAN REVIEW

Frpeasr Lorrenizs of BraziL

October 20th, 1908.]

Finances of the Port Works Commission

BALANCE SHEET ON AUGUST 31sT, 1908

STERLING

PAPER MONEY ‘ NATIONAL GOLD

OPERATIONS
REVENUE

EXPENDITURE

i . H
REVEXDE EXPESNDITURE BEVERUE ! EXPENDITURE

]

4,778,681- 4- b
2,824,606~ 8-10

406,989-10- 6

Net Froceeds of the loan of £5.500,000 ... .ooccuiiarrarresnir
” » ” o £3,000,000....... vers

Interest credited by the Governmont's financial
31st December, 1907

Drafts by the Minister of Finance on val
different rates caar-occeos Ry
Comission on accepting £5.760 at 88830 per ave
Interest ou the external loans to July, 1806 £1,825,000 at 8§390

per £...... besessenese eeesnmaaeaian
Commission on payment 1 ofa £18,250 at 84840 per £.
Fald C. H. Wulker & Co. In London, to Blst July, 1#08..
Vulue of the internal loan in apolices ......
Paid for properties and rights Laken ove:
for the execution of the Port Works. ..
Interest oa the internalloan tu June S0th,

P

Revenue collected up to August 3lst, 1908 :
Prov{;oign:ﬂ Commiasion, from July tc December,
1903. . .

d divi: -
8rd division...cconevemcearaeanens
Construction Commission of the Avenue.
Revenue to be collected ...........
l‘)npouiu from vui_:mn agurces....
i o

Miuistry of Public Works..
Minisiry of Justice and §
Judicial expenses
Dalances in the handa of responaible par
Expendad by the 1st division ............
» » » 2nd » 1st section..
» » » Zod » 2Zun »
> P » ees
> » » Construction Commission Avenue.
Product of the special port dues gold to August 3lat, 1908,
Restitutions of said dues up to March, 1407
Conversion of gold into paper at 16d. exchange
BRIBNCES. ceverrrnrnrnasaassnsonnsracasosaosraseanances .

Prrrrrrreererigit

4,800,000- 0- O] 77.112:7648590

1.966,620-16- 2| 85.316:41686237
- 0003000

Prerbirerrrret

1,744,305 8- 7

- ‘ — 1. 1i785L

— - . — 165.224: 2505000
' —_ 16522 2428200

17.900:

17.30G: 000$00G
4,822 000800k

21,007 : 9974842 -
= 7805503
3. R02: BODBOV 2.4
. 2,913

B,010.126- 3- B| B,010,126- 8- 9| 160 229:637#445

1.007:9979692; 21,007 5UTSERL

In sterling......
In natioual gol
In paper money

BaziLio D. VIAXRA, Accouniant;

A. DA Rocita MIRANDA, Chief Cle

BALANCES:

£1,744,305- 8-7
2,213:5408604
................ 1.543: 3224301

Direclor.

e
_ 2. 306: 66686655

DAILY DRAWINGS

Mondays. . . . . . . 16:000%
Tuesdays . . - . - - - .« - 15:000%
Wednesdays . . . . 25:000%
Thursdays . . . . . . . . . 16:000%
Fridays . . . - - . « . « - 15:000%
Saturdays
1st Saturday in the month. . . . 50:000%
2nd » » » > . . . . 200:000%
3rd » » » P e . 50:000%
4th » » » » . . . . 100:000%

THE GRAND CHRISTMAS LOTTERY

WILL BE DRAWN ON DECEMBER 19th

500:000% (£31,250)
“Tickets on Sale at all Lottery Agencies

For further information appiy :

Nazareth & Co.

Rua Nova do Ouvidor 14-formerly 10

RIO DE JABENIRO

PERRINS

SAUCE

gives a delightful
piquancy and flavour
to all

MEAT DISHES, SOUPS, FisH,

CHEESE, CURRIES, GAME,
POULTRY AND SALADS.

Assists digestion.

The
Original and Genuine
WORCESTERSHIRE.

8y Royal Warrant to
H.M. THE KING.
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IVERPOOL BRAZIL, AND RIVER
PLATE B8IrEAMERS

LAMPORT & HOLT LINE
1"assenger service for New York

Average passage Rio to New York 17 days

TENNYSON.......... siviesess.  4thNov.
VOLTAIRE......... oo 18th »
BYRON ......ovv <v. 3rd Dec.
VERDI.... .cociiivienonenanians 18th =

Tennyson

sails on 4th November for
Bahia, Barbados and New York
Taking 1st & 3rd cluss passengers for above ports

All these steamers have also superior Ist
class accommodation

For freight apply to the Broker
Wm. I§. MecNiven,
18, RUA DE 8. PEDRU
For prasages and [urther information apply to the
Agents : NORTON, MEGAW & Co., Ltd.
58, RUA PRIMEIRO DE MAR{O

ne-bl-ea xx

WILSON SONS & CO.
(LIMITED)

Steamship Agents and Propristors of
COAL DEPOTS AT

BANTOS.
g.:sp %Iﬁﬁsias A avIng
X MONTEVIDEO.
BT. VINCENT, C. V LA PLATA
PERNAMBUCO. |  BUENOS AIRES.
ROSAEIO.

BAHIA l

RIO DE JANEIRO. BABIA BLANCA.

Also Branch Establishments atCARDIFFand BARRY

Workshops at Las Palmas, Bt. Vincent (C.V.),
Pernambuco, Bahis and Rio de Janeiro.
Contractors to British and Foreign Governments
and all the chief Transatlantic Bteamship

Companies.

Coal.—Stocks of only the very best deseription
of South Wales 8team Coal kept. Also Stocks
of Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

‘Tuag boats always ready for service.

Cargo Lighters.—ditto.

Stevedoring undertaken.

Ballast supplied to ships

Repairs to Ships and Machinery
Having large workshops fitted with efficient
moderu plaut, repairs of all descriptions under-
taken.

AGENTS OF THE

Pacific Steam Navigation Company
Shaw Savil & Albion Co., Ld,
The New Zealand Shipping Co., Ld.

Inquijreis as regards.prices etc., should be ad-
dressed to

WILSON, BONSB & CO. LTD.
2, Rua de 8., IPedro
®10 DE JANEIRO

Head Office : — Balisbury House, Finsbury
Circuns, London E. C.

BraziL-ADRIATIC LINE

of

The Austrian Lioyd's Steam Navigation
Company
and
The Royal Hungarian Sea Navigation
Company “Adria” Limited

Tri-weekly eailings frcm Santos and Rio
de Janeiro for Vrieste and Fiume and,with tran-
shipment, to all Mediterranean, East Asiatic and
East African Ports.

DEPARTURER FOR TRIESTE

BUDA....... veveveetecscsararess  22nd Oct,
MELPOMENE . .v.covvoeernees o 26th  »

For freight apply to the Hroker.

Wm. R. Nu. Niven,
18, RUA DE 8. PEDRO.

For passages and further information to the
AGENTS
Rombauer & Co.

RUA VISCONDE DE INHAUMA, 44

Rio de Janeiro.
RUA 11 DE JUNHO, 1A.
Bantos.
ab-bb.es xx

TO LET

SOCIETE GENERALE

‘Fransports Maritimes A vapeur de
Marseilles

DEPARTURES OF STRAMERS
FOR EUROPE

ITALIE,............ec0 27th Oect.

PROVENCE............ 9th Nov.

PAMPA.....cvvivinnnnns 12th »
for

Marseilles, Barcelona, Genos, and Naples

Through fares to Paris 1st class..... L gold 738
do do 2nd 1. 550

do do B8rd vener 189
Through fares to Paria return 1st clase f. 1149
do : do 3nd... [ 882
de do 3rd.... I 864
Marpeillea Geuon, Naples, 3rd class.. 1143000
Barcelons 3rd claskiisccesoscansan PYP 1238600
Agents — A dos Santos & C.

Rio de Janeiro—Avenida Central, 14.
8. Paulo.— 29 Raa 8. Bento
Bantos.—1 Praga da Republics

o-be-as

BREMEN.

N ORDEDUTSCHER LLOYD,

Capital.. 135,000,000 Marks
NEXT DEPARTURES

Dats i Btesmer IE Destination

1908
Oct, 30| Erlangen...|Bahis, Madeira, LeixSes. Rot-
terdam, Antwerp and Bre-
wien,

Nov. 13| Hallc ......IBnth. Pernambuso, aadeira,
Lisbos, Lelxdes, Antwoerp &
Bremen,

Passengers & Cargo accepted

Passenger roules Cabin Steerage
Ric — Rotterdam, Antwerp,
Bremen....ccocevx.e Marks 500 £.10-[

» — Lisbon & Lefxdes..coeeve-e £ 17 633000
For further information apply to
HERM, NTOLTLZ & €., Agents
Avenida Central, 66-76 Rio de Jaueire
lu-bhi-es xx

PRINCE LINE

Regular sailings to the Uuited States
DEPARTURES

FOR NEW YORK

CORSICAN PRINCE......... 26th Oct.
GRECIAN PRINCE.......... 15th Nov.

FOR NEW ORLEANS

ROYALPRINCE.............. 25th Oct.
WELSH PRINCE, ..c.c.caevee 15th Nov.

AGENTS
DAVIDSON PULLEN & CO.

19 RUA DA QUITANDA 19

R. M. S. P- Stu.:lh ;:?k’:il(:::l:uy

Uunder contract with the British and
Bruzilian Governments for carrying
the mails,

TABLE OF DEFPARTURES

Date Y D

Oct, 2ljAvon....... Bahia, Pernambuco, Madeirs,
Lisbon, Vigo, Cherbourg
and Southampton.

271 Thames,.... | Santes, Diontevldéo and
Buenos Alres.

28| Nilew. vnon Bahia, Pernambuco, Bt. Vi-
cent, Lisbon, Leixdes, Vi-
g0, Cherbonrg & Boutham«
plon.

=2
D)
<
©

Aragon....|Bantes,Montevidéo and Bue-
nos Aires.

-

Asturias,,.|Bahia, Pernambuco,Madeira,
Lisbon, Vigo, Cherbourg &
Southampton.

10{ Amazon....|Bantos, Montevidéo and Bue-
nos Aires.

11| Thames.....| Bahia, Peranmbuco, St. Vi-
zent,Lishon, Leixdes, Vigo,
Cherbourg and Southam-
pton.

16| Araguaya.. | Santos,Montevidéo and Bue-
nos Aires.

18] Aragon ....| Bahis, Pernambuco,Madcira,
bou, Vigoe, Cherbourg
and Bouthampton.

Special attention in drawn to the following :

Holdexs of first-class tickets, single or return,
way break their voyage st any intermedinte ports
sud proceed by any of the PACIFIC BT
NAVIGATION or MESSAGERIES MARITI.
MES Comp’s Bteamers.

Fou freight, passages, snd otier information

apply,
Rv’enidn Central Nos. 53 and 55.
E.L. HARRISON, Represeaiative,

h-bl-sn xx

*

"

2.2
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L0¥D, Navigazione Generale ltaliana #% LA VELOCE & ITALIA
Societa Riunite Ploric & Rubattino !alvigulone Italiana a Vapore  Societa di Navigazione a Vapore
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ACIFIC STEAM
RIES MARIII-

ther information

166,

Represent: .ve,
XX

s

Weekly service by the new and splendidly equipped transatlantic steamers of these three companies trading between Spaln, Italy aud
Brazil, and between Brazil and River Plate and vice-versa

SAILINGS FOR EUROPE

SAWLINGE FOR RBIVER PLATE

® ®
MONTHS [ | STEAMERS COMPARY ROUTE MOKTHS |%| BTBAMERS ‘ COMPANY ROUTE
a 2 !
|
Oct. 96 «Umbrias.....|N. G. I......jLasPalmnss,Barcelona&Genon Oect. 24i«Argentinas...|La Veloce, ... ifantos and Buenos Aires.
» 31|«Europax.....|La Veloce ....| » » » »
Nov. 8|«Re Vittorio».. [N, G. 1,.....|Bt.Vicente, » » Nov. 7} wBicilian ...... N.G.1........|Santos,Montevidéo and Bue-
» 21| «Brasiles ..... iLa Veloce ....|Las Palmas, » » nos Aires.
. |Tenerife, » »

» Iﬂi «[taligs....... » »

|

NEXT SAILINGS

For Barcelona, Genoa and Naples

oct. 26th — UMBRIA

These luxurious steamers are the fastest of the Italian mercaut&le ma

spacions cabins for both first and 1 class p gers. The
with the new regulations of the Italian Government.

N. B.— These large aud magnificient pack
Alexandria, Port-Said, etc.

For the River Plate
oct. 24th — ARGENTINA

rine ; they Fave three decks with splendid dati for famii and
for third class passengers is of the most moedern description in accordance

ots run in combinstion with the sailings of the Companys’ steamers for Margeilies, Beyrouth,

INPORTANT NOTICE. When paying for passages, passengers can provide themselves with eash in gold or paper

also with cheques, drafts and postal orders on any town i

For cargo rates apply to the agent : — Sr. Campos, rua General Cam

n Europe and on New York, Montevidéo, Buenes Afres, ete.

ara No. 2. For passages and other information to the BANCO COM-

MERCIALE ITALO-BRASILIANO (STEAMER DEPARTMENT). — 31, RUA PRINEIRO DE MAR(O, 31.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY
By J. P. WILEMAN C. E.
(Editor of the SBRAZILIAN REVIEW")
PRICE 108000

Sold at Laemmert, & Co. RIO DE JANEIRO.

Effingham Wilson, Royal Exchange, LONDON.

Offices ot the sBrazilian Review.» Rua Visconde de

Inhauma No. 42

LrLoyD BRAZILEIRO

OWNERS
M. BUARQUE & Co.
2, 4» 6, AVENIDA CENITRAL, 2, 4, 6

RI10 DE JANEIRO

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST
P gers and cargo services for Uruguay, Faraguay,

E. JOHNSTON & Co. Limited
SANTOS

Coffee Exporters.
Steamship Agents.
General Commission Agents.

St @ G

BRANCH OFFICES IN THE STATE OF 8. PAULO AT

S. Paulo. ©
Amparo.
Espirito Santo do Pinhal.
Ribeirdo Preto.

S. Carlos do Pinhal.

S. Manoel.

Taubaté.
D) O Comae—
Open to accept sole representafion of manufacturers
D O T

General Agents in Brazil for the Hamburg-
Siidamerikanische Dampschifffahrts-Gesellschaft
REPRESENTATIVES OF
Guardian Assurance Company, Ltd., London.
The Sack-Filling & Sowing Machine Syndicate,
Ltd., London.

HEAD OFFICE:
6, GREAT St. HELEN’S

LONDON, E C

Argentina and Matto Grosso

MONTHLY TRIPS BETWEEN RIO DE JANEIRO & NEW YURK

Sailings From Rio:

NORTH LINE.......... Every Sunday at 10 o’clock a. m.

RIO GRANDE LINE,.. The lst., 7th., 14th., and 23rd.,
every month, at 12 noon,

NEW YORK LINE..... Once a month.

RIVER PLATE LINE... The 4th. and 20th. every month,
at 12 noon.

87Ta.CATHARINA LINE The 11tb. and 28th. every month
at 12 noon.

RUL DA BAHIA LINES Once a month (Departurea not

fixed.

SERGIPE LINE........ Twice a month ( Departures not
fixed.

MATTO GROSS0 LINES. Are in connection with the River

Plate Line, departures from
Montevidéo or Buenos Aires,

FLEET
Alagoas Goyaz. Florianopolis.
Brazil, Sergipe. Santos.
Mandos. Mayrink. Ptlaneta.
Mararhao, Victoria. Sateltite.
Olinda. Aymoré, Prudente de Moraes
Sao Salvador. Estrella, Iris.
Pernambuco. Fagundes Varellu. Amazonas.
Espirito Santo Grao Para. Guargjd.
Braganga. Diamantino Ladario.
Matio Grosso. Mercedes. Nioac.
Marajo. Rapido. ltapewirim.
Coxipé. Rio Verde. Cahy.

2¢ BUILDING
For Cargo, Pussages and General Data Apply to the

Head Office & Agencies

A FEW CASES OF EXTRA FINE OLD WHISKY
V. 0. B.-MACKINLAY—LEITH
FOR SALE

MONTEIRO JUNIOR - 42. Rua Visconde de Inhauma
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GRAND HOTEL INTERNACIONAL

RUA DO AQUEDUCTO No. 108 -SANTA THERBDZA

RI0 DE JANEIRD — Telaphons He. 134 1,060 FEET ABOVE YHE SEA Yelagraphle Address - MERTAES  RID

P ENERAL VIEW, TERNATIC
T {Des"enqsggs;{nnnkvg?@_ e

N. B. — A REPRESENTATIVE meets all the passenger steainers arriviog st Rio, to see to the guests’ luggage ard comfon.
.and personally conducts thewm to the Hotel, the services of interpreters or guides being therefore unnecessary.

BICYCLETTAS BOUND VOLUMES
Royﬁl Enfield Cyeles OF THE

Agenes o B Brazilian Review

Borlido Maia & Co. FOR 1800 1906
CAIXA DO CORREIO 131 . . .
Rua do Roesario n. 17 — Rio de Janeiro Can be obained at dhe Ofice
— 42 Rua Visconde de Inhauma 42
; “MADE LIKE A GUN I Price 80%000

'Souza Cabral &GC.
Avenida Central 152~-162 ==

* *_ RIO DE JANEIRO

* * * *

HOTEL AVENIDA—RIO DE JANEIRO

IO OO

Telegrams :—AVENIDA Telephone 2873

ELECTRIC LIFTS
220 ROOMS
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- ~ Banco Commerciale Italo Brasiliano

{ SOCIEDADE ANONYMA)

HEAD OFFICE: SAO PAULO
«¢ Capital subscribed and paid up Rs. 5.000:0008000 -,
Reserve fumd. . ............o.o.oiiieenns » 1.200:000$000 5
BRANCHES: RIO DE JANEIRO AND SANTOS
Agencies at: Botucatfi, Ribeirio Preto, Sio Carlos and Espirito Santo de Pinhal.

Correspondents at: Aracaji, Bahia, Ceari, Curityba, Desterro, MaceiG, Mandos Maranhao, Pari, Parahyba, Pzranagui, Pernambuco,
Porto Alegre, Rio Grande do Bul, Rio Graude do Norte, Sio Franciseo, Victoria and all other importang
towns of Brazil.
Address: CAIXA DO CORREIO 304—8A0 PAULO Telegraphic Address: — ¢ ITALOBANCO

% Agents of the BANCA COMMERCIALE ITALIANA, MILAN

CORRESPONDENTS ABROAD

18 BIG .

London, City and Midland Bank, Crédit Lyonnais, and Lot Banco Hispano-Americano. ...oovovviiviiiiiennrnnas Madrid.
Swiss Bankverein . .ieceeiiiiiieaiiaiiiieaieiaan on. B o N N ” N
PRanque de Paris et des Pays Bas, Crédit Lyonnpais, and Cré(}x'. lefcn Portugais, Baneo de Lishoa e Agores...... L:.!bon.
ociété Générale pour favoriser ele..c. .- ..... ... Paris. National City Bank of New York ............ deaneas +.. New York
Hamburger Filinle der Dentschen Bank Commerz and Banco de Italia y Rio de 1a Plata and Nuevo Banco
Disconto Bank.. .. voveirmiiiaierniiiriiaieeians Hamburg. TEAlIANO. e ¢ evvre et rtenreeaniaeeaiaesineeraanenaaon Buenos Ajres.

Bills negotiated or collected on the most favourable terms. Letters of Credit, Bills of Fxchange and Cable Transfers issued. Purehase and
. L Sale of Stocks, Shares and other securities. Dividends and interest received. Current accounts opened. Deposits received at rates varying aceording
to the time fixed for their withdrawal. All kinds of general and Banking business transacted.

GENERAL AGENTS OF THE
«Navigazione Generale Italiana” — “La Veloce” and “La Italia,” Shipping Companies.

- -
70--72 BROAD STREET, NEW YORK, U. S. A.
[ ]
g " BUSINESS FOUNDED, 1795 FUNDADA EM 17956
comfort. ' Engravers and Printers of Postage and Gravadores e impressores de sellos,
Revenue Stamps, Bank Notes, Bonds, estampilhas, noltas balll'ciu‘ias, ap;)lices,
s N acgdes, saques, cheques, letraa cambiacs, e
e stock certificates. l)-rafts, Checks, Bl-ll.S of todos o’u docamentos e ’titulos requeren’do
Exchange, and all instruments requiring seguranga.
security. .
_ . A Companhia tem clementos e processos
Work executed from steel plates with especiaes para evitar a falsificagao das
special safeguards to prevent counterfeil- suas gravuras e cmprega papel fabricado
ing. Special papers manufactured exclua- especialmente para o Seu nso- .
B w sively for the use ofthis company ! Kgualmente incumbe-se da impressi
de bilhetes de Estrada de Ferso, mappas,
Railway tickets, maps, numbered and bilhet:s conll’ CO“P:“ num?lradoshde qual=
. s o3 _ . guer tamanho, estylo ou desenho € com
LouPo‘_‘ tICk_ets of any s'ze_, pf‘t(eln’ style cores semelha!ntes 4e das impressdes de
or device, with steel plate tints. gravuras de ago. 7
Mstimates submitted on receipt of par- A Companhia estd prompta a submetter
42 ticulars or requirements, offertas em qualguer occasiao.
REPRESENTATIVE IN BRAZIL REPRESENTANTE NO BRAZIL
- L]
~
L. C. IRVINE L. C. IRVINE
é Rua da Alfandega 387, (Sobrado) “ Rua da Alfandega 317, (Sobrado)
EIRO 3 RIO DE JANEIRO | RIO DE JANERIO
{
| - . i

COMMERCIAL AND PASSENGERS GUIDE

. ) Coffes Merchants Electrical goods
4 . Ornstein & Co.—Rio—15, Rua Acre. Cable address: Ornstein. i
. 3-8-06 A Hi. Smyth. — English Electrical Supplies. 37, Bus da Quitanda — Rio
EIRO ‘ 7.7-06
! Curiosities
e 2873 A. Jacobsen, Natté’s Successor.—30, Rua do Ouvidor—Rio, Roofing
; Feather flowers, Fans, Insects, Birds and other eurjosities of Brazilian ) .
! Natural History, Viswa of Rio and postcards.Awards gained at several Etermit — The best roof of the Present. For Particulars- apply to —
f exhibitions. Grand Prix at the 8t. Louis Exhibition. Blum & Co., 46, Rua 1° de Margo — Rio. o
29-1-07 122307,
Drugs, Dyes and Chemicals Rubber Hand Btamps

Farbenfabriken — VORMALS FRIEDE. BaYER & Co., Elberfeld S. F. Lomgstreth. — Offce and Works — 16, Trav g}' .2'63 idor

Ger — : — ? -Rio.
(Gefmany)—Agents : Blum & Co.— 46, Rua 1 de Margo—m-g«:m Rio— 1t Bo0r.
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LONDON AND BRAZILIAN BANK LIMITED

Capital.......... .
Capital paid up...

—R

Reserve faud........

HEAD OFPICE : -—- LONDON.
X X X X X

Branch Office in Rio de Janeire:

RUA DA ALFANDEGA, 10

Draws on Head Office and the following Branches and Agencies :
LISBON, OPORTO, MANAOS, PARA, PERNAMBUCO, BAHIA, SANTOS, 8. FAULO,
RIO GRANDE DO SUL, PORTO ALEGRE, MONTEVIDEO, BUENOS AYRES, ROSARIO DE BANTA FE

AND NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & Co. — London.
Hessrs. Mallet Préres & Co. — Paris.
Messrs. Joh. Berenberg, Gossler & Co.—Hamburg.
Credito Italiano. — Italy.

| @ranet, Brown & Co. — Ialy.
Crédit Lyonnais — Spain.
Anglo-Oesterreichische Bank — Austria-Hungary
(Anglo-Austrian Baunk)

Banco de Portugal — Portugal.

o|0|o|o|o|0]o|o|o|o|o|o

|

ojolo|o|jo]|o]lo|o]o]|o]o]o

THE LONDON & RIVER PLATE BANK LIMITED

ESTABLISHED 1862

Subscribed Capital. .....

Realized do

Reserve Fund..........

Ceaeenen £ 1,200,000
£ 1,200,000

19 and 21, RUA DA ALFANDEGA and RUA DA QUITANDA, 82

And at London — Paris — New York, Santos, 880 Paulo, Pernambuco,
Pars, Buenos Aires, Rosario, Mendoza, Concordia, Bahia Bianca, Barracas, Montevidéo,
Paysandd, Salto and Valparaiso.

AGENCIES IN BRAZIL

Mandos, Maranh#o, Cear, Macei6, Bahia, Victoria, Curityba, Rio Grande do 8ul, Pelotas
and Porto Alegre, Correspondents in all other chief towne of Brazil.

BILLS OF EXCHANGE issued and purchased on
the following places:—

DON and all the principal towns of the
UNITED KINGDOM.

PARIS and all the principal towns of FRANCE
and of GERMANY, PORTUGAL and ITALY also on the
ARGENTINE REPUBLIC, URUGUAY, CHILE,
UNITED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial
firms and private individuals,

DEPOSITS received for fixed periods or t 30 days
notice of withdrawal.
‘ LETTERS OF CREDIT issued,

STOCK and SHARE ORDERS executed and every
descrig:tion of banking business conducted.
TERMS ascertainable on application to the Bank.

o|o|o|o|o|o|o|o|o|o|o|o

—1 | —

| —
S ——— /
"7 BRASILIANISCHE BANK FUR DEUTSCHLAND |
=} . . . ©
_ | Established in Hamburg on 16th December, 1887 by the *Direction der Disconto Gesellschaft’’ in Berlin and the
° “Norddeutsche Bank in Hamburg’’ — Hamburg °
- wsms CAPITAL REALIZED . . . . 10,000,000 NARKS s _
° Branch Office in Rio de Janeiro: o
—_— RUA DA QUITANDA MNo. 1083 (Caixa 108) —
o Branch Offices in: — S#éo Paulo, Caixa 520 — Santos, Calxa 185 — Porto Alegre, Caixa 27 o
—_ Cable Address : ALLEMABANK, _
° Correspondents in: —Para, Manges, Marankio, Ceara, Pernambuse, Parahyha, Balia, Massle, Visterla, Ris Srands, o
Paletas, T gua, Santa &e.
-—_ Draws on:~ —_—
[+] Direction der Disconto Crédit Lyonnais, PARis, and branches <]
“~| ssrmany Fracue s, Bromen § ana r Conmitats National 'E tedoParls Famis | o
. ankfurt a M. Bre & . 'anes-.. . oir Nation: sCom| o Par ARL
[+} b N‘;rddeuruche Blnkmla: 2nd correspondents b L:zgd Frares & Co. P g PAII: °
— Hamburg., HamMBURG De Neufiize & Co. Paxig |——
© N. M. Bothschild & Sons Loxpon 1t Credito Italisno. ©
— Direction der Disconto Gesellachaft  LoNDON aly...-. Banca Commerciate Italiana. |
Manchester and Liverpool District . o
© | Raglasd .. { "panking Compsny Limited Loxpor Portugal..—Banco Lisbos & Agores and earrespondents.
— Union of London and Smiths Bank Ltd. Loxpox _—
o Wm. Brandt's Bons & Co. Loxpon and sny other countries. [o]
—| Opens accounts current, Pays interest on deposits for fixed periods. Executes orders for purchases |—|
o and sales of stocks shares etc., and transacts every description of banking businesa. o
=" e |
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* The British Bank of South America, Ltd.

HEAD OFFICE: 2 A) MOORGATE STREET
LONDON, E. C.

Capital............. verene e eaee v ase et raas £ 1,300,000
——0 lem paldup.................iclaln feeeeeieeneaans £ 650000 o0——
Reserve fund................... ibessamaseena i aaaa £ 535,000

e
‘Office in Rio de Janeiro: 31-A Rua Primeiro de Margo, 31-A
and 1, Rua do Hospicio, 1

Branches at: sAX %Umuobg'%él‘!l‘l)ho . Santos Agents :
T HUENO A S ARIO. o an ‘ F. S. Hampshire & Co., Limited.

Cor dents in : — Pernambuco, Paré, Mandos, Cears, Victoria, Maceis, Maranhio,
8aunta CntEnrina, Paransgud, Curityba, Rio Grande do 8ul, Pelotas and Porto Alegre

Draws en itn Head Office in Londen: Societf Banearia Italiana.................... .... QGenoa.

The London Joint Stock Bank Limited.......... London. and Correspondents in Italy.

and all principal towns in United Kingdom. Measrs. E. Sainz & Hijos,................. veu... Madrid.

. Mesars. Heine & Co. ... ... e Paris, » Gareia Calamarte & Co.................. Madrid.
’ Banque de Bordesux teveesseseeeses. Bordeaux. and Correspondents in Spain. -
J. Berenberg Gossler & Co.......ovieeaenen. ... 'Hamburg. | Credit Franco-Portugais...................... ... Oporto. 1
and Correspondents in Germany. Bancode Portugal ........................ eren- Lisbon. 3
Messrs. Resai & €O -evrsenrnannanans cavieenes Milan, and Correspondents in Portugal. :
° Banea Comerciale Italiana................. .. Genoa. The Bank of New York N. B. A. ............... New York. !

Also draws on South Africa, Australia, New Zealund and prineipal cities on Western coast of South America. Opens

Current accounts.
Receives deposits at notice or for fixed periods and transacts every description
’ of banking business.

Circalar lotters of eredit available in sil parts of the World

NACHINERY and RAILWAY MATERIAL ﬁ“eg ﬁ “:k d
Greases and Lubricating Oils, &o., &c.
QUOTATIONS DURING WEEK CLOSING OCTOBER 16th 1908
WERE AS FOLLOWS:—
0 R I_ I D 0 0 N l Z 0 (COMPILED, BY PEBMISS}ON, {B:MCTEE FIGURES GIVEKN DAILY IN THE
‘& orual do Commercio)
o - - ]
No. 65 and 67, AVENIDA CENTRAL yiox nag 3 l g ! § B 8 § | EE]
RIO DE JANEIRO R = = = il
Telegraphic Adress— Cable Codes—Lieber’s Standard i 3 l s . g g § l 3 ]
- «<MONIZ"” A. B. C.. 5th Edition. A.L. Teleg. Code. “ =] 2 T e = =W = FE]
R10 DE JANEIRO. Western Union. 2 Bamqusg 5 & 1 2 & & R ] 22 e
. - "
P.0. BOX N. 262, RI0 DE JANEIRO, BRAZIL. s = sLwa __.E I § : g % § é I §§ ]
Correspondence wn English, French, Spawish, and Portuguese. & T &
= - P - -
5 uopuor 5 £ § s 2 § % gg ~
DEALERS AND IMPORTERS OF 2 2 5 =2 8 =2 3 -H -
B .
Railway Appliances, Tools; Repair Material for Cars, Locomotive® e fanqueg 3 I E H § E E E l Eg
Boilers, Wagons ; Lubricating Oils, Varuishes, Lubricating Greases, = = = ‘
Burning Oils,, Railway Apparatus, Industrial, Agricultural and Mining saBg 3 i 3 : g g -] § I §§
‘Machinery, Implements, Tools and Sapplies; Packing. Pumps, Scales, Z - & -
Safes, Printing Presses, Artisans’ Tools; Rubber, Leather and Canvas = M
Hose ; Galvanized Iron, Po:stable Buildings, Wire Fencing, Babbitt s A 2 = 2 8 8 8 82
Metal ; Paints, Colors, Glass, Inks; Coachbuilders’ Supplies ; Electrical uopuoy = s & & B8 & &8
Machinery and Supplies; Clocks, Watches; Structural Iron, Bulders’ 2 3 2 =2 &2 = E=E-]
and Plumbery’ Supplies ; Sanitary Ware ; Wool, Canvas and Duck. = -
- - -t
- i HHEH| 8
e . 8 2 -
, 3 Ss : 23 2§ 2§ S 23
, GENERAL COMMISSION AGENTS. 23| 3 s 5| 28 ; 58 39 28 28 | =3
Zw - = a B =]
- Open to aceept sole agencies to introduce any article or machine §'§ £y 3 l 83 B g8 33 88 &3 I 83 H
in the Brazilian markets iy - = = & 2 @2 3
- - EQ Sanquey I g N I = = . | &
- s 2 :
: MANUFACTURERS’ AND MERCHANTS' REPRESEN- 2 - =T T om =d =8 23 =
- S5l | wea 5|58 ; 283083 88 | 88
: TATIVES. 6| 7 - -
‘ # 2l = | 22 & 2 o2 =2 =2 | 22
- Brazilian Government and Railways Contractors. K wopney 5 | =® & ST ~F 4% =8
' 22 I 29 22 =3 =28 | 82
— =
s = =2 % =2 = FE
’_ CORRESPONUENCE AND CATALOGUES SOLICITED 4 ST 3 5 8 g::
) from firms who are disposed to work on an equitable basis. ° < g E g E E ‘:g_‘
- - a
, Extremes at which business was done during the week ended Oct. 16th were
>_ Ref erences may be obtained from well known firms in ;— |51',%:'0_."5::’.‘!?'Bfl".:km;'/;l:;“é:x:::'k::maﬁﬂ';{.5:‘? :‘,:::':;::‘:;“ o
3 London. Glmsgow. New-York. Paris. Hamburg. 165/32d. the corresponding sight rate being 158/52d. sgaiost 15 1/64d.; the
e I Fale ol e O thy weck, calculated on the basls of the Banks’
- - LR Age rec on for e . o
o) . ';.3'%; rltel.'?: 484.05""/.‘-::(; the pr:m&um on gold 78.88 9/, againat 44.09 /¢ and
. 18.88 °/¢ lnst week. i these rates :—
— ( : J. LEECH AND CO’S. — Coffee Sta- L Eorerrirersererecss was worth 158901 sgeinst 16801 the week before
e - 3 7 » » »
> . — . tistics 1908-1909. On Sale at “The | | Bt P e s . ~
: e . N »
|| Brazilian Review”, offices rua Visconde de | | up Dl W ki3 M
: H .8. . — 5 . >
. Inhauma No. 42. — Price : 10$000. D Slidlare e 2 L e . CaMT . a o
. )} L = ; = — — -
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THE BRAZILIAN REVIEW.
Saturday, October 17th, 1908.
_ Getober 12th.—Holiday.

October 1ith-~The Bank of Brazil drew at 15'/,.d., stopping at
however, to draw for to-day’s mail. Other hanks drew at
and private paper was quoted at 15°/,4. and 15/ .d.
1, and the market closed steady. B
«taher 14th.—The market opened with the Bank of Brazil
5 ,.d. for the mails on a1st and 26th of the current month.
were also unaltered, and there was but little movement to report.
1v. October 1ith.—There was no chiange to report in the market.
ctoher i6th.—The market continued unaltered.

. Octoher ITth.—With no change to report in rates the market
and movement destitute of interest.

eleven o
150,d. and

There was no alteration in the rates, the Bank of Brazil
buying 157/,41. and selling at 15°/,,d., the other banks drawing
ac 1504d. and 13°/,d, whilst private paper was quoted at
154/,.d. and 15"/,.d.

A telegram received by the President of the State of Sio
Pinlo vesterday from Dr. Antonio Prado seems to show that
considerable advance has been made during the past week with
regard to the £15,000,000 loan. It seems probable that the
Federal Government will at any rate *‘ recognise " the loan if
not actually guaranteeing it. In this ease it is probable that
the loan will be a fait accompli by the end of the month, which,
in view of the attitude of the Bank of France, would be just a8
well for all concerned.

The tension caused by the sudden bolt from the blue sprung
on the world by Austria and Bulgaria has now relaxed, and it
looks as though the danger of war has been averted. As a
result the European money markets were easier.

Coffee shipments (embarques) at Rio and Santos gave
£026,000 as against £1,154,000 for the previons week, £€609,000
for the week before that, and £3580,000 for the corresponding
week last year.

Up to October 16th the value of clearances is £6,996,711 as
against £9,024,580 last year, a shrinkage of £2,027,869.

For the month of September shipments of rubber from the
Amazon amounted to 2,222 tons, yielding about £630,000, whilst
coffec yave about £1,000,000. Together rubber and coffee gave
some £1.630,000, or £770,000 less than in August; this deficit
however, we understand, is counterbalanced by heavier exports
of other commodities.

Quotations of Brazilian bonds in London were on the up-
ward tack: 1589 3 per cents rose 1} to 79; 1895 five per cents
7 to 91Y% and 1903 fives % to 97. Western Minas rose 1
point to 92, 1907 fives 124 to 90, whilst Fundings, after falling
to 101% on Friday, closed at 102Y%, the same as on the previ-
ous Saturday.” Rio de Janeiro Municipality, Bello Horizonte,
Sio Paulo 1888 and 1899 were unchanged at 88, 924, 89 and 96
respectively, whilst Sio Paulo 1904 fives rose 1 point to 84)5.
Leopoldinas rose 2 points to 71, Dumont Ordinary being un-
changed at 13,

Rio de Janeiro Tramway, Light and Power rose 3} points
to 6 and Sdo Paunlo Tramway, Light and Power 4}4 to 1504,
but Sio Paulo (English) Railway, after rising ¥4 to 205, closed
at 104},

British Consols fell 3, closing at 8434,

The rates of the Bank of England, France and Germany
were unaltered at 2, 3 and 4 respectively. The London market
rate closed at 1*/,, as against 2 last week. Paris market rose
3% to 2, whilst Berlin market rate dropped £ to 2%,

BALANCE OF THE CAIXA DE GONVERSAO.
Saturday, October 17th,
Note Account (Total ready for emission) ....

Subsidiary Coins, Balance in Hand
Cash,Goldin Deposit  £5,264,028 10

£3.232 :5308000
.......... 12:894$777
0—84.224 :376$000

Fes. 10,365,440 441,989 3 0— 6.591 :8268407
Dollars 129,060 . 26,584 15 5 425:3568341
Rs. 161:5108 ..... 18,169 17 6--  290:718$000
Pesos 2,510 ....... 498 16 3— 7:9818070
Liras 160 . 6 7 2— 101$748
Pesetas 100 ...... 319 6— 63$594
Marks 130 ........ 6 7 6— 1028063
£5,721,282 16 4 91.540:525$223
174.785:950$000
Credit Balances.
Emission. Notes issued ..... 118.293:130%

Lessi retired paid and replaced 26.757:7108§
91.535:4208000

83.232:5308

Notes emittable (recd.) ......
Federal Treasury (recd. in sub-
sidiary coln ............... 18:0008
e 83.250 :530$000
174.785 :9508000

The balance sheet of the ‘‘ Caixa de Conversdo’ shows
fresh issues during the weelk ended October 17th to have been
49:3808 and withdrawals 300:3008, leaving a net loss to the
‘ Caixa ™ of 250:920§, or £15,682. The value of the gold in
deppsm on October 17th was 91.540:525$, or £5,721,282, as
ag:mst £5,736,043 ;he week before, against which convertible
notes are in circulatioin to the value of 91.535:420
5.105$223 in subsidiary coinage. % and

CLOSING QUOTATIONS OF BRAZILIAN S8TOCKS AND

SHARES ON THE LONDON 8T0CK EXCHANGE

FOBR WEEK ENDED

DESCRIPTION

l Bept, 18th, 1908 | Sept. 25th 1908

Government Securities

Gold Loan 18794 13 %/o.-.
4339

g

»
West of Minas Railway & %y
New Funding Bonds 1898 6 °/o
Resc'sslon Bouds 1901-2-54 ©
Btate of B. Paulo b 9/, 1883

s » » » RoudsbO%s

» » » s b9y Exchq

s 2 » » 595 Bonds 1904.
State of Pavd b %/4- cess

pai
Bahia b%/s Gold Loan, 1304.
Comp. Lioyd Bras., 8%/g St. bda.

Corporation Bonds

City of Biv de Janeiro 4 /g
ditto 5°/q gold bonds. .
City of Bantos 6%/g..v-0--0
Bello Horizonte 69/, Bds Guar
Manfos (C. of) 51/2 ©/a Big....
City of Belem (Par8) b 9/ Gd. Bs. of1505...
8. Paulo G1d. Ln. 6 ©/o. 1908 iss 97 1/2 Sep.
all paid ......o00 femereneseanan wsesereen

Railways

Brazil tirest Bouthern 7 9/o Cum. Pref.
Gt. Western of Brazil, Limited ..
» » » 69y Pref. 8ha
» » » '07.60,001-75,000
Leopoldina lelledﬁ..
»

» fo P
Porto Alegro s Novo Hamburgoe 7 /o Prel.
Shares PR sennes aesevvosses
Rio Claro, 'mulo, Limited, Shars
8. Paulo, Limited...ooeeereancnes

. b 9/o Non-Cum, Pref...... PYPPP .
Railway Obligations

Brazil Gt, Bouthern, 6 9/, Btl. Mt. Debs. 1893

» ] 6 oo Btl. Mt. Debs. Red.

» » 6 9/4 Perm. Deb.
Gt. Western of Brasil Stock 69
ditto 5%/p Bd.seeenneruass .
Leopoldina 4 9/4 do 8tock,
Mogyana, b 9o Deb. Bends
Porto Alegre a Novo Haml
Deb. Red. 1907..
8. Paulo, Ltd. b1/g°
» 59/a

Stock.

6°/a llori

> 4 {a - d
Rio Claro, B, Paulo 5 /5 Deb, stock....ce .o
Banks

British Bank of South America, Limited.....
London & Brazilian Bank, Limited.
London & Riyer Plate Bank, Limite:

Shipping

Amazon Steam Navigation Co, Limited.....
Royal Mail Steam Packet Co. ord... ors

ditto Pref........000 eaenen aee
ditto 4 1/2°/51. Db. Bd.cvenennn aen

do (Issue on exchange for Deb. e
Pacific Bteams Navigation Co..... ava
Prince Line Ltd....vovucieacsancscaancens

Hining

Quro Preto, ord v.0000
Bt. Juhn del Rey..
do Prefe. 10%/,.

Telegraphs

Amazou Tel: Bhares.,
ditto 6%/ Debs. Red..
Westernu Tele. Co. shares....

do do

Miscellaneous

Canlareira Waterworks b 0o deb. 2ud jssue..
City of Santos Imp. Ld. 7 9/ non-cum pref..
City of Bantos Imp. Ld. 6 ©/o cum praf..... .
do o b /4 Ist charge debs

do b °fy {Trams) Debs. Red., Iss at 95,

Bcp..70%0 pd.c.onienns ..

Rio de Janeiro City lmp. Limited
do 5 8o Deb. 1878-80....

do do do 188293 &190l.....

doin or befsre 1931 Isa. at 96°/, scp. £ 36pd.
Kio de Jzueira Flour Mills Liwited..........
Mort, dsb .

o 5 9/a Debs. {
Pumont Coffee, ord......
do 71y 9,

do 51}y 9
8, Paulo Coffee Est.b 1fy 0
disto 79/ Cum, Pref............
Rio de Janeiro Trams, Light & Po
Rio de J. Tram, Lght & Pwr. 1st.
yre. 59, GHd Bd’85...
Bio Paulo Tram, Lgt & Pwr.
do 5°/o Mt. Detit Red
Ban Paulo Match 6 o2 1st,
N. Brarilisn Sugar Factlories,
Manges Haa. 5 9/, Db, (Bg.)
Central Bahia Rallway Tru:
Reg. Trust *A” Certs B
ditto **B'" Certs
Manfos Imp: 7 9/p cum: Pref.

13

50
i3
101

100
10
11
89

71
4

78
142

12

412
1014
114

7112
113/8

25 1f2
204

i14

3/16
15/32
1

13 6/8
109 172

100
10 13
11
99
7
i
101
100
67
184
e
13 3/4
43
a4
6B/4
28

86 -
21/2
66

93
92
pLJe

k3

100 1/2

5 1/2
10 8/4
1184

2172
1168

113
26 1/2

118




12

12

12
3/4

16
32
/8

174

1/4

1/4
1/4

12

m
88
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Closing Quotations of Brazilian stocks and shares
on the Paris Bourse

FOR WEEK ENDED

DESCRIPTION i E"”,'m%""‘ Eel’:bog"“
State of Minas Geraes b /g 1897... 495 495 -
do do 1907 483 —
s » Babim....... . o508 810
> » Espirito Sant 495 S60
» » Pernazmbuco 59/ 1905.. 426 429
s+ » Alagoas b 0fp 1906 ex-c. du2 312
» » Paru b9, 448 449,60
» » Amaurzonas 59/ 1906. 476.50 —
» » Parand. 440 339
» » Bio Paul 465 486
R > 475 474.7b
Clty of Balin.....ooaerne 484 —
giio Paulo Rio Grande do 468 AT
do do 154 a7
do do Itararé Section 8rd 458 -
do o 8, Francisco  » » 458 —
Victoria and Minas 1st series.... 454.76 449,50
do do  2ud series. 434 440
North of Brazil Railway... 338 —
North of Paruni Railway 426 —
Goyaz Railway 59%/a.. 437 -
Bahia Docks and Port 439,50 —
Port of Parf........... varermeianan 48 48
De Mello Brazilian Rubber Pref-shares. 6.75 —_—
North West of Brazil Railwav-....... .. 410 410.50
Rio de Janeiro Light & Power 50/5 Deb's..... 433 2050

Closing Quotations of Brazilian stocks and shares
on the Brussels Bourse
FOR WEEK ENDIRG

Sep. 26th | Sep. 19th
DESCRIPTION 1908 1908
Minas paper.. 260 —
Rescission Bon f] 81.25 —
Port of Rio de Janeiro & cenve 97.60 -
City of Pard......... eseeess 3606 —
Auxiliaire de Chemins de Fer au Brésil Pref. B2 818,76
do do do Ord . 790 787.30
do d» . 0B -
Rlo de Janeiro Light & Power Debs. . . 462.50 e
do do Bhares . 83550 —_
Sie Paulo do Debs..... . 520 -
do do Shures:; . 802.50 , —

ULOSING QUOTATIONS ON THE MONTREAL S8TOCK EXCHANGE

Monireal Prices
Rept. 26 Sept. 25

Mexican Light aud Power Co... 76 814
Do B %p....0- tiereaeaienian ae-e .. . 89 12
830 Paulo Tramway Light and Power Co. Limited 151 3/4
Do 6 °/s.. ceenrcareaans 99
Bio de Jun y Light and Power Co. Ltd 64 174
. 88 3/4

VODH 9fg.ucancacenanssee

BUSINESS DONE ON THE RIO STOCK EXGHANCE

puring the week ending October 16th, 1908.

Closing
e,

DESCRIPTION. Sates Highest Lowest This week Previous
Covernment Securitles.

Apalices Geraes ...... 708 1:0158 Oet. 9
do fractions . - 4 1:0208 - 9
do alvara . 42 : Sept. 24

Loan 1897 .. 29 Oct. £l

Muni Loan . 20 9
do order . 42 1]
do £20 .... 8 7
do 1906 355 9
do  order 60 19
do 1903 ... 60 9

State of Minas 91 9
do fractions “fre 2

State of Rio 4 p. 513 9
do 6 PC. ..aine 8 435% ¢

State of Espirito Santo
fractions . 11 6708

Munie. Nictheroy 20 151% 9

Bank Shares.

Brazil ....o.0ne 2204/, 2008 1875 1875 7

Commercial . 342 1085 1W07$ 107$5 9

Commercio . - 18 1458 1445 144% 1

Lavoura e Commercio 50 115% 115% 1158 5 20

Inicidor ... . 200 1825 1525 1825 — e

Raliways & Tramways.

Jardim Botanico . . 200 2008 208% 2085 208% Oct. ¢
do 50 per cent. 300 101% 1008 105 1008 » 7

Minas e 8. Jeronymo .. 100 125 1055 1085 12 " 7

Cutton Mills,

Brazil Industrial ..... 65 2005 2005 200% 2008 » 8

Progresso Industrial . 7 2708 270% 2705 270% " [

Magéense 100 1005 100§ 1008 80% " 9

Allianga .. 110 272% 27128 272% 2635 Bept, 21

Miscellaneous.

Loterias Naclonaes .... 1,150 125 n$7s 11§75 11850 Oct. 9

Docas de Santos .... 12 9158 310% 3158 8158 Sept. 28

Docas da Bahia ...... 100 5325 5825 5%25 585 ”» 26

Terras e Colonizagdo.. 150 45 48 45 455 4 B

Debentures.

Carris Urbanoa (2008).. 14 2008 2008 2008 2008 Oct. 9

Jardim Botanico ...... [ 2108 2108 210% 210% ”» 2
do order 304 2105 2005 2005 2005 o 3
do 2nds 76 208% 20785  208% 2085 Sept. 20

8, Bento .... .o 100 2158 2158 2158 2168 Oct. 8

Conflan¢a Industrial . 1 2008 2008 2008 2008 " 0

Mercado Municipal . 403 1808 177$ 1788 1805 . . . 2

Manuf. Fluminense . 78 190§ 1898 1908 100$ Sept. 29

Ordem Carmelitana . RD 2078 207% 2075 2105 - 30

Ordem da Penitencia . 120 208 2105 220% 2208 " 24

Brazil Industrial ..... 20 2008 200% 2005 2008 Oct. 7

The total business done on the Rio de Janeiro Stock Ex-
change amounted to 1.552:631%, distributed as follows :—

Government securities ........ .. .... 1.680 S

Bank shares ........................ BR-OTT S
Railway and Tramway shares ........ 76 3505000
Cotton ... . 54 :810%000
Miscellaneous .. ... ... .............. 13 :531 000

Debentures  ........ ... 0l.L.. 243 :394 $006)

Total, week ended Oct. 16th, 1998 :
. . s Oct. 9th, 1908 1.510:3005000)
» 3 . Oct. 18th, 1997 ... 3.134:4335000) i
BUSINESS DONE ON THE §. PAULO STOCK EXCHANCE
During the week ending October 15th, 1808,

Closing
DESCRIPTION Sales Highest Lowest This week  Previous i
Government Segurities. i
Apolices Oth ... . o
8. Paulo 7th 4 15
Santos 8rd S 1
Amparo pOTED 12
Limeira 03
8, Manuel GRS
Raitlway Shares.
Paulista 205% 3
Mogyana ... 295% 8
Bank Shares.
Commercio e Industria 808 7
- 1465 B
518 19
w2%
Paulista 40 p.c. ] 955 fUE 958 955 Oct. B
Miacellaneous.
Comp. Internacional de
Armazens Geraes 1005 1005 1065 — —
Mortgage Bonds.
Banco Uniio .......... 6 2% 728 - o~

The business done on the Sio Paulo Stock Exchange during
the week ended Oct. 15th, 1908, amounted to Rs. 2R3 :666%, dis-
tributed as follows:—

Government securities ............... 46 :0028004)

Railway shares 105 :646 8000
Banks ........ 120 :600R000
Insurance 4:750$000
Miscellaneous 2:500$000
Mortgage bonds ... .o 4 : 7685000
Total, week ended Oct. 15th, 1908 . 213 :6665000

. " ; Oct. 8th, 190R 668:1033000

'e ' ' Oct. 17th, 1907 402 :163%000

Pal aaie_gbheeis

A0 PAULO.
BAMCO COMMERCIALE ITALO BRASILIANO.
. 5.000 :0003000

Capital issued E
1.200 : 0003000

Reserve  Fund -
BALANCE SHEET ON SEPTEMBER soth, 1908, INCLUDING THOSE OF

BRANCHES AT RIO DE JANEIRO, § XT0S, S. CARLOS DO
PINHAL, BOTUCATU, RIBEIRAO PRETO AND E. 5. DO PINHAL.
A

Cash ......connnns
Bills discounted .
Bills receivable ...
Bills held in guarantee .
Guaranteed accounts
Agents in Brazil
Agents ubroad ...
Securities on deposit
Sundry accounts

14.900 :0995640
9.262 10488520

Capital ........
Reserve Fund
Pension Fund ..

Deposits at fixed dates
Accounts current ...
Accounts current in gold .
Agents abroad .
Bills for collection
Deposits ...
Sundry acconnts

14.500 :0935630
12,374 15623760

K. & 0. E.-8io Paulo, October 8th, 1908.—G. Puglisi, Presi-
dent. V. Frontini, Managing Director. C. Carpi, Accountant.

PERNAMBUCGO.
LONDON & RIVER PLATE BANK, LIMITED.
ESTABLISHED 1862.
£2,000,000

Capital  .....oevee
1.200.000

Capital paid up 00

Reserve Fund ...
BALANCE

.1
F THIS BRANCH.

SEPTEMBER 30th, 1903,
Assets.

Bilis discounted
Bills receivable
Loans, accounts pledged, ete. .
Sundry accounts .
Accounts with Hea
Becurities pledged
Cash

ranches and agent

Liabilities.
Declared capital of the branch
Deposits, fixed and with notice
Accounts current without interes
Bundry accounts ......
Securities In deposit ...
Accounts with Head office, branches and agencies..

13.408 : 4638070

E. & O. E.—Pernambuco, October 2nd. 1908, C. H. Lloyd, icting
Manager. W. W. Pendleton, Acting Accountant.
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In an article entitled ¢ The Arming and Financing of Commissarios Prices Market Prices. ]
Brazil ' the Economist, of September 26th, makes the follow- Oct. 12 ..... Holiday. . F
ingz statement:—* Then again, as to the loan of ten millions 13 5$000—53300 5$000—c—x$300 the B
| st:rling or thereabouts which ths Municipality of Rio may seek 14 o 58000—5%$200 53000—-25200 . has a1
‘ to raise in London and Paris, investors would do well to ex- s 15 ... 5%000—58200 5$000—58200 1 them
amine closciy a clause in the Brazilian Federal Constitntion 16 ... 5%000—58200 58000—5%$200 marke
which seems to be a bar to the mortgage of taxes.” . : O ¥ AN, 58$000—5$200 5$000—5$200 - tract
As this is likely to be misleading to investors in Europe, . 200 bs
we would point out that an erganic law of the Camaras Mupl(i For the coffee crop, clearances up to October 16th show active
i cipaes stipulates that they have a right to mortgage one-thir 1,223,051 bags less than last vear, and sterling value £2,027,869 state
: of their income, whilst the Muncipality of Rio have special less. ) scatte
rights to raise more than this quota. .
We regret to say that up to the moment of going to press .. »
3 k ‘ the weekly report from our Sio Panlo correspondent has not take
¥ gjee AFRe come to hand. substi
i ——— . 3 L . & A snmp
COFFEE ENTRIES The leading exporting firms of Santos are bringing an action ) M
In bags of 60 kilos. against the Dock Company by which they claim damages to the |-~ S { ning
tune of 1.500:0008 for the delay in shipping 741,000 bags of was ]
FOR THE WEEK ENDED ¥OR THE CROF TO coffee during the late strike. healt!
— . At tl
A Point for Valorisation. For some time past, writes our

Rio of;'ami oﬁﬁiss Of;'rlzs O'l::u'xsw Ii olc;frils Rio correspondent under date August 25th, apathy lias pre- z’;;il;

vailed in the coffee trade, but during last week a slight change have

for the better set in and a more cheerful t.omi1 rule§ the markte:i night

Y 22 504 27,493}  376.929 400,088 Business has been heavier, but, although the sales amonm . . F

B_’ g“’e:;';mﬁi‘é.’yj‘,“ 950 = o o to a higher fizure than has been recorded for weeks past, no :“:)tt};

10180 - veemnenes EB.BG%IL 42.%83 73332 52‘;-:‘,;“!) ‘ggf{g increase in values has taken place. As a mattre of fact, ex- < » gasp

Coastwise, dischatged. 8.9t - e PRty ISR porters have plenty of orders to buy, but at certain limits nerve

Total.ccousesrs 71624 71,808 108,376, §,018.401} 1,179,678 which sellers do their best to avoid and only meet when circum- lying
Transferred fro 1926 2.657 2,086 30.97 34,000 stances force them to do so. Rio sales for the week ended on mind
to Nictheroy......- Fisiunsd Ik d et e August 22nd amounted to 51,000 bags, showing an increase of : cause
Not Entrles at Rio.... 69,696 69,162]  105,291] 9734T4|  ).145.576 22,000 over those of the previous week. Transactions in S8antos - - presc
Coastwise, in Leansit. . — - - - - for the past week have also increased, reaching a total of (dire;
N'ﬁ::;:‘l’ ._“'_"'““."f‘_‘:"‘_ 13,406 6oral  1speal  1si0e9 145817 220,000 bags, or an increase of 33,000 bags over the previous time
Fotal Rioineluding Ni- - e | e e week. Receipts of coffee, both in Rio and in Santos, continue bloat
o vas | 83001|  s226| 20868 t1seaxm| 1misws | to increase in quantities larger than was generally expected, < Pos
BANTOS: 410 569] 451,520 286,437 4,332.601) 3,485,409 while with regard to next season’s crop, recent advices from 1

’ - o B the interior of Sio Paulo indicate that the treces are in full those

Total Rio & Santos } 498,570  596.766|  B66.7Y0| ©5,401.0M) 4,776,802 flower, and promise a bumper crop if all goes wéll climatically. begin
According to certain reports, flowering iz generally somewhat it is :

The couast arrivals lor the week endea October 16th were rom:— late, but rain will bring it out. The season so far has been . '
Caruvellas cee AUTS hags fairly propitious, and to judge by the opinion of a well-known y
f,‘:"l‘:l;': “ua5 Paulista fazendeiro (planter), with a conti of fav bl folloy

Macahé ....... 638 conditions the 1908-09 crop will be another record one. The “In

8. Jolo da Barra....... 93 present harvest, it is stated, is giving a yield far superior to feren

TOLAL e eoeeoeaenas . Bsi what was anticipated. Hitherto thing but p imisti Te- as t

The total entries by the different 8. Psulo Railways for the Csop to Oct. ports and comments have been heal’d. regarding the Vﬂlons’}' turn

161h 1908 were as follows :— o tion scheme. It must now be recognised, however, that this P produ

. Perb Total at Total at Re"::lt"""g adventure of the Sio Paulo Government has rendered a signal | | the |

Ju”n"‘lﬂizhy Do & “Pavlo ontos 8. Panlo service to the coffee trade in inducing a better grading and even

190811909 : £.005.241 968,081 1,873,392 4332601 4072 preparation of the various coffees, for since valorisation has that

1907/1908 3,077,444 419,953 3,497,847 3,185,439 11,988 been in force, exporters have only cared for the better classes, in th

tf and consequently planters have taken greater pains in prepar- tion
COFFEE LOADED (EM3ARQUES) ing their crops. This is already plainly visible from the actual wonle
In bags of 60 kilos. receipts of the new crop beans. Thus the scheme, with all its days

attendant restrictive and depressive effects on trade, has fos- India

DURING WEEK ENDED | FOR THE CROP TO tered an evolution in a very short time, which otherwise it broug

1908 w08 | 17 1908 . would have taken years to achieve.—The Economist, Sept. 19th. capri

Oct. 16; Oct. 9 ;0ct. 18] Oct. 16 | Oct. 18 - prods

A it S — defin
BI0.0vneerasanennncannnnnnonenons s0.706| 77,716] s0.914] e85.020] 1,636815 Try the delicious and . thing
INIc:heroI{.. 12,462)1 16,500 19,8481 191,210' 132,783 — ) - while

o travslt,......... Baeasecnans o - — - - - H 3
Total Rlp ineluding Nictheroy Wen known brand Of clgars . :g:;
&transibe s, ciaeneeo.. 93.,168] 94,216/100,762] 1,076,230| 1,762,638 ”~ ; C
Hantoa, . 426,897 554,508 195,407 3,480,386 4,540,040 S FEN DER & O }:;:sscla
—_— s [ ] e

Total Rio & Bautos......... 520,060] 648,724206,169; 4,5566.616) 35,309,728
Successors to B. RODENBURG & CO. Sont]
Rio de Janeiro, October 17th, 1908. 8. PELIX — BAHIA of ec

Entries at Rio and Santos for the week ending October - - are 3
thh_ were 43,185 bags less than for the previous week, and Never amoke other cigars than ;:Y g
136,780 bags more than for the corresponding week last year. The STENDER doxsle
s 775352 tl]::g :!i(;g;, ;:at:xeznaes;c?&d ggéﬁl));,gs?%nb:lnggé‘&s against ] hecause, hesidea hieing aromatic and delicious, they are THK BENT. Lond

5176, s »143,! .

Shipments (embarques) were 128,659 bags less than for the When buying cigars, always ask for [ IR S(_mt]
previous week, and 223,896 bags more than for the correspond- The STENDER. ’ ‘ ? dista
ing week last year. :2 even

The average for Rio No. 7 was 3$547 against 3$585 in the . 1 | tweel
previous week; and at New York it was 6.25 cents against 6.23 WHOLESALERS : . l:o‘llllf
cents in the previous week, and 6.44 cents last year. J— ANEIR ol

Stocks increased 20,864 bags, and are 501,844 bags less than HERN. STOLTZ & CO. RIO DE J 0 t!‘“ ‘
last year. . - tion

Santos entries were 40,960 bags less than for the previous “l’:fo'
week, and were smaller than shipments by 16,328 bags. The - . the
daily average for the week (five days) was 82,113 bags, as BBAZ'LIAN EXCHANGE letB‘
against 75,254 bags for the previous week, and 39,406 bags last - Ha
year. . stn:lt

19 Y ¥

Up to the 16th October, entries for last nine years were as THE NTUDY OF AN’ INCONVERTIBLE CURRENCY :lflc"

follows: — By J. P. WILENAN C. E. " . they
. ey

1907-08 (Editor of the “BRAZILIAN REVIEW") may
1906-07 ] contr
1905-06 PRICE 108000 to cc

. Cess

1904-05 Hold at Luemmert, & Co. RIO DE JANEIRO. case
1o0ae Effingham Wilson, Royal Exchange, LONDON. the
190102 Offices of the «Brasilian Review.. Ron Visconde de forei
1900-01 Inhauma No. 42 . ' , : while
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COFFEE PROPACANDA IN EUROPE.

From advices Iately received from Europe, it appears that
the Brazilian Propaganda Commission under Dr. Paula Ramos
has arranged with the Co-operative Societies of Italy to supply
them with all the coffee which they retail. The article will be
marked :s ‘ Brazilian Coffee ”’ and so soon as the definite con-
tract is signed, the Commission will supply the Societies with
400 bags per month. In Brussels the Commission has also been
active and the free distribution of cups of Brazilian coffee is
stated to have had a good effect, whilst circulars have been
scattered broadcast throughout Paris also with excellent results.

Mr. Nortz was quite right when he said that Brazil should
take active measures to counteract the advertisements of coffee
substitutes whiek -&i¢ Tigdering the natural increase of con-

sumptior-— Here is a case in point to which we beg to call the

-H——uifention of those interested. A startling headline first, run-

ning, ‘* As a lad nearly wrecked by coffee '’ and then “ When 1
was 15 years of age,”’ writes a Kans. man, ‘“I was strong,
healthy and robust, with a clear complexion and steady nerves.
At that time I was put on my grandfather’s farm. We ate
breakfast by lamplight and he had me take an exira cup of
coffee as it © wounld be a long time til) dinner.’ I soon began to
have an uneasy feeling in my stomach and did not sleep well at
night. Always proud that I had been able to outrun any boy
in the neighbourhood, I was now pained to find that I could
not run half the usual distance without having to stop and
gasp for breath. My cheerful disposition gone, I became cross,
nervous and irritable. So bloated, I could not breathe well
lying down. Unable to think clearly, I feared I was losing my
mind. This continued for some time, as I did not realise the
cause. Finally one doctor told me I must quit coffee, and he
prescribed ‘ Postum.” When I learned how to make it right
(directions on packages), it tasted delicious, and in a short
time I noticed I could sleep better, think more clearly and the
bloating went down. Now I am a sound man, and look upon
‘ Postum ’ as a capital support for nerves weakened by coffee.”’

This is the sort of thing which ought to be dealt with by
those actively interested in coffee; otherwise, people will really
begin to think that it is an injurious thing to drink, whereas
it is a food of which hosts of doctors now realise the value.

A correspondent writes to the Madras Weekly Mail as

follows:—
‘“In reviewing the proceedings of the recent Planters Con-
ference at Bangalore, you remarked that it was a moot point
as to whether coffee planters would not be better advised to
turn their attention to the improvement of the quality of their
produce than to share in a campaign which has for its object
the popularisation of coffee, especially in the light of recent
events in Sio Paulo, i.e., the scheme of the Government of
that State to spend £50,000 in pushing the sale of its coffee
in the United Kingdom and elsewhere. Setting aside the ques-
tion of the method of raising the funds which either scheme
would require, it is certainly worth while recalling that in the
days of darkest depression, certain coffee estates in Southern
India have obtained prices for their coffee which must have
brought joy to the hearts of their owners. Is this due to the
caprice of the buyer, or to sterling merit on the part of the
product in question? To this, I believe, no one can reply
definitely. It is probable that faney and fashion have some-
thing to do with the preference shown for certain old marks;
while, according to Dr. Lehmann, the determination of the
specific gravity of the bean is the most convenient and at the
same time the most reliable index of the quality of the coffee we
possess at present ; and he expressed the sincere hope that when
the long-expected Scientific Officer for the planting industry of
Southern India arrived, he would find that method useful when
making his experiments on the conditions affecting the quality
of coffee. To all intents and purposes then, these conditions
are as obscure to-day as ever they were; and it is an anomaly,
nay, a disgrace, to an industry that in zll the years that coffee
has been thriving in Southern India, little or nothing has been
done to determine this point. Something causes the dealer in
London to give 100s. per cwt. for coffee from one estate in
Southern India, when he can obtain coffee grown not a mile
distant for 50s. per cwt., and to the man in the street, and
even the practical planter, there appears little difference be-
tween the two. Surely, in discovering what this ** something "
is lies the solution of the coffee planter’s difficulties, and 1
would advise that we concentrate our energies in investigating
this question, and leave the campaign of pushing the consump-
tion of coffee to those who have brought about the present
unfortunate position by excessive production. Brazil has caused
the congestion and piled up an incubus of 8,000,000 bags;
let Bragzil find the remedy.

] do not hold with the argument put forward by Mr.
Hamilton at Bangalore last week that, if we in Southern India
stand out from the proposed efforts to increase the consumption
of coffee, * Brazil coffee alone will be advertised and pushed, anyl
the public will only take East India at the price of Drazil, if
they do not offer less.” If this were to be the case, what, we
may well ask, does Mr. Hamilton think will be the use of India’s
cuntribution of £3,000, or the proportion thereof it is proposed
to contribute, when placed beside Brazil’s £50,0007 The sue-
cess of the Indian tea cess is not a fair example to quote in the
case of coffee, instructive though it may be as an example of
the uses of advertisement, for India’s only rival in ousting
foreign-grown tea has been a friendly onme, viz., Ceylon, and
while India and Ceylon have spent their thousands, China has

spent nothing. Of course. it may be argued that the result is
that China tea has gone to the wall. This argument would only
be opposite, 1 contend, if we in India were in a position to
spend thousands in pushing the sale of our coffee while Brazil
spent nothing, which unfortunately we are not; and if Brazilian
coffee were really better than the product of India, as Indian
tea is superior to that of China, which it is not.

“ Mr., Hamilton advanced no argument in support of his
allegation that if Brazilian coffee is advertised, hile Indian is
not, the price of the latter will fall to the level of that of
Brazil, or less; and the past history of the industry does not
point to the allegation being true at all. The average of East
Indian coffee has always been well above that of the product
of Brazil. In some years the difference has been greater, in
others less; and this fact proves to my mind that the dealers
require a certain amount of East Indian coffee for their blends
and that they are willing to pay for it. How else can Mr.
Hamilton, and those of his way of thinking, explain the higher
prices obtained by East Indian coffee, as compared with those
obtained by Brazilian coffee?

*“There is one otber point I would bring forward. The
(Government of Sio Paulo, in the campaign they have resolved
to undertake, court mo assistance and seek no co-operation.
They state plainly enongh that their object is to push the sale
of their own coffee. Let them do so, I say, and let us wish
them every success in their enterprise; but I feel convinced that
they will see every penny they succeed thereby in adding to
the prices of their coffee reflected in a corresponding rise in the
price of East Indian coffee also.”

GCOFFEE PRICE CURRENT
FoR THE WEEK EXDED OCToBER 16TH, 1908

Compankia Paulista de Armasens Geraes

Warrants to the be: of 14, rep ti
were in circulation on October 16th 1908.
* Bantos, October 16th 1908.—Harry G. Estill. Manager.

t
DESCRIPTION October | Oct. | Oct, | Oct. | Oct, | Oct. | Aver-
10 o8 4 15 16 | ages
}
o~ Ml:-xI 3.818) 3.744| 3.744] 3.620
8.818 i X 5 5 X
Market N.G. 10kilon 3.881 a1l 3.881| 8.813] 3.818
N 3.540 u.mt 3,540 B.472| 8.472] L.587
* Aeov 3.606 3.608' 3 08| 3.540] B8.540
‘N8B \ 8436 > ! 8.33| 3.3 8.268) 8.263| 3.343
¢S e T 8.408] < | 8.404: 3.408| 8.836| 3.536
N 8132 T 3.182! 3.132 3.064! 3.064] 3.139
* St ; 3.200] = | 3.200] 3.200{ 3.132] 3.182
BANTOS—
Superior per 10 kilus. 3.700 3.600! 3.600| 8.700! 8.700f 3.660
Good Average........ 3.400 4.800; 3.300] 3.400| 3.400) 3.360
™ N. YORK per 15
Bpot N. 7 ..... cent, () 61/, 61, 68, 161 61 6.2
I D 3 xslll‘. 315/} 8155l 5 10/1e 513//.. 518);5| 5.93
Options — :
» Dec.... » 5.45) 540! 5.40] 5.85| 5.3%| 540
> Mareh. 5.35 535 b30 5.35| 5.25| 38t
» May... » 5.35| 5.0 5.30! b5.25| b5.25] 530
HAVRE, per so kilos
Options....... franes.
» > . 98.75! 38.5v 38.u5| 88.23| 38.60{ 36.50| 38.00
s March > a7.75| 37.50) 97.50, 37.%6| 3T.o0| ©2.50} #7.50
»  May.. » a7.25| 57.00] 37.00; 86.70] 37.00| 37.26| 87.04
HA MBURG per 1j, k.
ions..... fanign.
Opt'f’nsnee.ﬁn":z" 2825 27.75| 28.00| 27.75) 28.00| 28.00| 27.96
+  March. > 28,85, 27.75) 28.00; %i.i6| 28.00| 28.25{ 2B.00
» May... » ba 25! 27.75 28.00] 27.75 28.25] 28.00] 28 00
LONDON per wt.
Options ..... shillings
P e 25090 2B Be| WB| 256 /6] Wb
+ Mareh » /- 254} 26/-1 269 259 Y H1O
s May.. o 263 6/-] 263] 28/-| 26/38] 23] 262
SALES OF COFFEE for the week snding
October 16th, 1908.
‘In Bags of 60 kilos.
Oct. 161908 Oct. 9/1308  Oct. 18/1907
8000~ 50,000 68.000
216,650 183,368 147,289
49,650 233,368 215289

SANTO8
WEEKLY COFFEE MOVEMENT
Wihomse No. 1 H'house No.2

sacs maes
Stock on Oet. Hth....cornerirnnnneees- 35,319 A53,l75
Entries duringtheweek....... .....ccoveen 12,518 20 556
47,837 73,731
Withdrawals during the week.............. 6,081 ?s,nu
Stock on October J6th 1908......... 41,756 36,820

17.861 bags of cofiee
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e Itio on o' the week % By C on the basisomfpa“'"a Regt )
) cthero et. .o o ‘able :— of New Y strado! ;
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0 - EIGN PORT: ral e £ 0o o
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Oct do Af Fu 650
Rio -8 ! Oct. 16 do I'oz:.l: “E ) l’ingtf,n km'han _835
. e i, | Bags . oct.9 | € ort do lizabeth ;into ® %D. pros 4,254
a) >ro] ega 8. Ni 0.
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i
‘ 8. Salvador Aracaty Sundry 50 do do George ERosenheim 4,045
i do Ceard Eugen Urban 140 fo do §.F.etC.FrancoBresilienne 4,000
do Maranhiio Eugen Urban 20 do do Nossack & Co. 2,000
do do Pinto & Co. 100 ——— 105,217
do do Sequeira & Co. 32 Nile Buenos Aires Krische & Co. 1,129
do Pard Eugen Urban 125 do Montevidéo Krische & Co. 200
do do Pinto & Co. 800 1,320
do Mansos Eugen Urban 315 Maaslaml Amsterdam Levy Alvaro & Co. 1,250
do do Sequeira & Co. 110 KL Amsterdam opt. Prado Chaves & Co. 10,400
do do Zenha, Ramos & Co. 436 do do dn E. Johmstor & Co., Ltd. £,508
2,128 do do do 5.F.etC.FrancoBresilienne 1,250
Canoé Maceio Zenha, Ramos & Co. 0 2] do do Roxo & Co. 1,000
do Pernambuco Zenha, Ramos & Co. 100 do do do Barbosa & Co. 1,000
do do SBequeira & Co. 30 do do do N. Gepp & Co., Ltd. 750
do do Sundry 1 do do do Krische & Co. 500
d Mossoré C. Bilva & Co. 540 do do do Holworthy Ellis & Co. 250
671 do do do Thendor Wille & Co. 250
Total...... 45,807 do do” do Hard, Rand & Co. 250
——e— 19,400
Ocean Prince  Ne'w. Orleans Theodor Wille & Co. 16,000
30 go N. Gepp & Coc, Ltfm 11,600
o lo M. Wright & Co., . 1,194
SANTOS. do do §.F.etC.FrancoBresillenne 9,250
:o go go}:orthy Ellis & Co. .’vgg
o o 0 aldwin & Co. 3,
Quie Veusal o Sexs  Total do do E. Johmston & Co., Ltd. 3,100
9  Les Alpes  Marseilles Nauman, Gepp & Co. Ltd. 1,500 4o % Hard, Rand & "Co. v
do do Prado, Chaves & Co. 1,500 do do Zerrenner, Bulow & Co. 1,250
do do Theedor Wille & Co. 500 do do Krische & Co. 1.001
do do Levy Alvaro & Co. 500 do do Prado Chaves & Co. 1,000
do do Sundry 42 do do Nossack & Co. 500
do Alexandria Theodor Wille & Co. 7.250 do do Sundry 4
do Smyrna ;{heodor (;Ville &C Co. 750 e 70,168
do do Nauman,Gepp & Co. Ltd. 500 i N 3 "
do Constantinopie Prado, €Chaves & Co. 500 F‘:::ms- "hr.sif,m“ ;::;:_t kc:;.vce:‘ & Co. 1'57;)
) i e 13,042 I do Malta & Co. 500 .
Cap Verde Hamburg Nauman, Gepp & Co. Ltd. 12,750 d Alexandria Theodor Wille & Co. 3,000
do do 8.F.etC.Franco-Brésilienne 8,625 do Constantinople Prado, Chaves & Co.
do de Barbosa & Co. 7,750 do do Nossack & Co. 125
do do Theodor Wille & Co. £.250 do Smyrna Prado, Chaves & Co. 500
do do Schmidt & Trost 5,000 du Alglers Theodor Wille & Co. 250
do do %errennenr, Bu‘llow & Co. 2625 JROS— 7,500
do do icorge Rosenheim 2,001 N { o, ves 3 K
do do E. Johnston & Co., Ltd. 2,025 Cu{;:)ning E'd: ork ll;‘::ddwinct:: (?o. & Co 6;225500
do Jdo Prade, Chaves & Co. 2,000 do do Hard, Rand & Co. 6,877
do do Levy, VAlvnm & Co. 2,000 . do do Holworthy, Ellis & Co. 5,515
do do Baldwin & Co. 1,085 do do Barbosa & Co. 5,175
do do Roxo & Co. 750 do do McLaughlin & Co. 5,605
do do Hard, .Rund & Co. 500 do do Nauman, Gepp & Co. Ltd. 4,500
do do Sundry 8o Clyde Lordon George W. Ennor 1,680
Presidente P. . ——— 52,581 do do E. Johnston & Co., Ltd. 118
Montt Genoa Nossack & Co. 750 do Antwerp Bundry 1
do do Barheri, Monesi & Co. 333 —_— e
do do Zerrenner, Bulow & Co. 260 14 Tamar Southampton 8.F.etC.FrancoBresilienne 10,250
do do Fili. Martinelli & Co. 84 do do E. Johnston & Co., Ltd. 8,934
do do F. Mattarazzo & Co. 19 do do M. Wright & Co., Ltd. 4,250
do Beyrouth Bundry 20 do do N. Gepp & Co., Ltd. 3,500
do Naples Sundry 4 1o do Hard, Rand & Co. 2,834
1,460 do do Baldwin & Co. =~ 7 1,500 .
Voltaire Buenos Aires E. Johnston & Co, Ltd. 958 do do Zerrenner, Bulow & Co. 660
do do R. Alves, Toledo & Co. 500 do do Krische & Co. 500
do do Roxo & Co. 400 do London George W. Ennor 19,180
do do Hard, Rand & Co. 100 do do XN. Gepp & Co., Ltd. 1,000
. 1,953 do do E. Johnston & Co., Ltd. 500
10 Cavour - New Orleans Baldwin & Co. 20,550 do do §.F.etC.FrancoBresilienne 149
do do Prado, Chaves & Co. 9,765 —_— 53,27
do do 8.F.etC.Franco-Brésilienne 8,750 Siena Genos Hard, Rand & Co . 1,077
do do Barbosa & Co. 5,000 do do N. Gepp & Co., Lid. 250
do do Hard, Rand & Co. 3,103 do do George Rosenheim 250
do do E. Johnston & Co., Ltd. 2,800 do do Nossack & Co. 250
do do Theedor Wille & Co. 2,500 do do Fili Martinelli & Co. 188
do do Holworthy, Ellis & Co. 2,455 do do Sundry 129
do do Nossack &. Co. 1,750 do Smyrna Hard, Rand & Co. 674
do do Nauman, Gepp & Co. Ltd. 1,250 do do X. Gepp & Co., Ltd. 250
do do Levy Alvaro & Co. 500 do Cesmech N. Gepp & Co.. Ltd. 250
dn do George Rosenheim 250 do Constantirople Hard, Rand & Co. 1’ -
emme 58,773 ——— 3503
Ttalie Buenos Aires Ferreira Jun. & Saraiva 244 ——
do Marseilles opt Neuman, Gepp & Co. Ltd. 1,750 Total.............. ... 533,219
do do o Roxo & Co. 1,407
do do do Krische & Co. 557
do do do Zerrenner, Bulow & Co. 500 L]
~ 4,487 b _| A
Corsica Havre E. Johnston & Co., Ltd. 3,500 4| @W‘ @F @F@ e .
do do Zerrenner, Bulow & Co. 750
do do Nauman, Gepp & Co., Ltd. 500 = = !’ =
do do Sundry a7 TR
— 4,777 e
8. Paulo Rotterdam Nauman, Gepp & Co. Ltd. Railway and General Auditors. i
do do Tl;"emling“llle ;t Cp]h; v.oon Incorporated Accounts and Agents.
do do e o™ " 000 Buenos Aires, Rosario, Montevidéo _and
do do Hard, Rand & Co. 6,000 Rio de Janeiro -
do do E. Jobnston & Co. Ltd. 4,319
do do Barhosa & Co. 3,125
do do Mich. Wright & Co. Ltd. 1,500
do do Roxo & Co. 1,000 .T. B. b, FOWLER, F. 8. A, A. V. G. G. SCROGGIE, F. 8. A.. A
do do George Rosenheim 1,000 GEOQ. WINTER, A, S. A, A T. C. E. FOWLER. A.S. A A
0 R. Alves, Toledo & Co. 1,080
4o do Zorrenner, Bulow & Co. 500 And a large stafi of Competent Assistants and Experls
do do Nossack R& Co. 500
do hur, George Rosenheim 4,102 N . . N
o Hamburg E. Johnston & Co. Ltd. 3,750 Undertake Investigations and Reports on Public Companies’ Accounts in
do do Krische & Co. 1,750 the Argentine, Uruguayan, Chilian, Braxilisn
do do Zerrenner, Bulow & Co. 1250 and other South American Republics; also legal representation of
do do Roxo & Co. 1,000 Companies, Firms, or others. . .
do do Sundry 150 ’ >
e 71,710 S O e
11 Regina Elena Genoa opt Zerrenner, Bulow & Co. 625 :
do do " Fili. Martinelli & Co. 232 HEAD OFFICE:
do Naples Theodor Wille & Co. .12 64 Northern Insurance Bullding
P 082 441 1 Mitre, B Aires
13 Chili Bordeaux opt K. Johmston .& Co. Ltd. 1,000 . L
do do Barhosa & Co. 125 . N
do do Nossack & Co. &2 A. B. C., Al & Lieber’s Codes, o
- l.Bﬂ‘l T 'I"].‘ ”
14 Etruria Hamburg Ze::‘;mer.wgrlow d(.: Co. 10.0lln602 . Cable A.ddl'CSS, QUI ANCE
do ‘do Theodor e & Co. 10, — H 83 cmawme )
do do Mich. Wright & Co. Ltd. 7,000 UnioxN TELEP ONE
do do Nauman, Gepp & Co. Ltd. = 6,000
do do Roxo & Cn.c 7,142
do do Nossack & Co. 4,080 . . .
B mipewsec o Ceylon Precious .Stones ...t trom
do do Schmidt & Trost 8,235 . K - supplied direct from
do do George Rosenheim - 2,800 BT ’
do do Krische & Co. 2000 — - our Mines.
do * L Alvare & Co. 1,64 - .
do g: Ban‘;yﬂ, Rand & Co. 1:00‘9 Samples and Price List on demand o :
do do F.F.etC.Franco-Brésilienne 500 .
do a0 Baldwin & Co. 257 .J. WICKRA ANA}m & Ce.
do do Sundry
£ _——— 58,560
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Sugur _,_;murke%

The followibg are the elosing yuotations at Rijo on Oct.,

17th for Campos, Bergipe, Pernnmbuco and Bahia.
Campos Bergipe Pernambuco Bahia

White Crystal . —_
Yeliow orystal.
Maseavinhos...
Mascavo good...

» regular.

» medium . —_
Begundo jacto. . -
W hite uzina. cosn —
White 3* sorte. —_
Somenes. ... .. —_—
Entries at Rio from Isl
Clearauces ditto.cocouee covnene
BOCK. cossvacoosconen sosneens

datien

Pernambuco, October 7th, 1908.

On 1st shall sales were made for Nov.-Dec. de_]iver_v _at
108000 ; next day a shipper for Rio Grande do Sul paid 10§500
for ready Sertdos; on 3rd 100 bags were sold November de-
livery at 9$800, and next few days no sales were reported.
Yesterday the Fabricas here paid 10$200 to 108500 for x:eady
Cottons, and 108000 for November delivery. A Rio shipper
also paid 10$200 for 200 bags this month’s delivery; later 200
bags were sold for same delivery at 10$000, and to-day a fur-
ther 200 bags sold at same price. For December there are
sellers at 93RO, but buyers’ ideas only range from 98300 to
93500 for that month’s delivery. Ready cotton is scarce, but
for Nov.-Dec. delivery sellers seem anxious to find buyers.
Liverpool, although 7 points up to-day, is still a weak market,
and American futures can be bought there for Jnnuary-l\lm“ch
delivery at 4%d., which is about 1%d. less than the quotation
this time last vear for same delivery.

Prrebeind
AERERERE

s

CROP 1808-1809.
Cotton Shipments, 1st to 30th september, 1808.

Bags.
Santos 2,450
Rio
Bahia .
Continent  ..........- e . 0
Liverpool ......... . .. 44

Rio Grande do Sul

Taken by Fabricas ...................

Entries, September, 1907
" ”» 1908
VALORISING COTTON.

A scheme seems to be on foot in the United States which
consists in the State of Louisiana constructing a huge warehouse
for cotton on the river front at New Orleans which would be
big enough to store the entire crop of the South. The prime

. objeet of this movement, it is stated, ¢“ is to control the cotton
crop and the price of the staple.” The State would indeed con-
trol the market, and in view of this fact, the New York Jour-
nal of Commerce says:—* In principle it is on a par with the
Brazilian valorisation of coffee and it might lead to something
very like it in practice. If the State of Louisiana should main-
tain a warehouse for the cotton of the South, where it could
be sent and stored at a certain charge until some fixed price
could be had for it, and if it should prove in any season that
it could not be marketed at the price fixed, it would not be long
before dissatisfaction arose and it might be demanded that
Louisiana and other cotton States pay for the cotton while it
was being held and reimburse themselves by selling it when the
price could be obtained. Sio Paulo buys coffee and has it

“ stored in private warehouses near the chief markets. Louisiana
would store cotton to be sold by the owners far away from the
chief markets for consumption. One plan is an uneconomic as
the other, and as sure to lead to trouble.”’

. e
Shipying
ANOTHER SHIPPING DISASTER.

On Friday night about 10 p.m., the fine Lamport and Holt
liner Velasquez went ashore at the Ponta da Sella on Sdo Sebas-
tiio between Santos and Rio. Latest telegrams state that the
-ship is a total loss but that the passengers, crew, baggage and
mails were all safely landed. As soon as he heard of the disaster,
the Minister of Marine gave orders for the launches Audaz,
Jaguardo and Onze de Junho to proceed at once to Sdo
Sebastido.. The s.s. Milton, of the Lamport and Holt line also
proceeded immediately from Santos to the scene of the disaster.

The Velasquez was launched in December, 1905, by Sir
Raylton, Dixon and Co., of Middlesbrough. She was 481 feet
long, 59 feet by 48 feet 8 in. moulded, with a measurement

.-capacity of over 16,600 tons and a dead-weight capacity of
.nearly 11,000 tons. ‘

The vessel was to have left Rio for New York yesterday.
She was carrying only 2,000 bags of coffee

Much sympathy will be felt with the Lamport and Holt
line as they have dene so much of late to improve communica-
tions with the United States by building a fine new fleet.

Oct.

Oct.

Oct.

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING OCTOBER 16th, 1908.

16,—8an Micolas, German, s.s.. 3,041 tons, from Hamburg.

10.—Erjangen, German. 5.5 3.337 tons, from Bremen.

Everiey, British, 5.5.,1546 tons, from Glasgow.

Umbria, Italian, s.s.. 3,081 tons, from Genoa.

10.—Cap Verde, German, .., 3,789 tons, from Santos.

10— Desterro, German, s.s., 1,61 tons, from Rio Grande.

10. H ilian, sch 20 tens, from Cabo Frin.

10.—Despique, Brazilian. schooner, 30 toms, from Cabo Frio.

11.—Zamora, British, s.s., 2,/M2 tons, from Antwerp.

il.—Lord Anirim, British, s.s.. 2,774 tons, from Cardifl.

Les Alpes, French, 5.5, 2,509 tons, from Buenos Aires.

Atiantique, French, s.s., 2,590 tons, from Bordeaux.

Cap Ortegal, German, 5.5., 4,727 tons, from Hamburg.

Regina Elena, Italian, s.5., 4,261 toms, from Buenos Aires.

12.—Ocean Prince, British, 5.5., 3,288 tons, from Buenos Alres.

12.—Pourquoi Pas? French, s.s., 850 tons, {from Havre.

12.—Casplan, British, s.s., 2,317 tons, from Cardifl.

12.—Corfu, British, 5.5, 2,379 tons, from Cardiff.

12.—Mugui, Brazilian, s.s., 338 tons, from Caravellas.

12.—Cavour, British, s.5.. 3,151 tons, {rom Santos.

12.-Wulfl, Brazilian, schooaer, 67 tons, from Itajahy.

13.—MNite, British, s.5., 3,200 tons, from Scuthampton.

13.—Soffa Hohenberg, Austrian, s.5., 3,521 tons, from Trieste.

13.—Paulista, Spanish, s.n., 615 tons, from Paranagui.

14.—Ortega, British, s.s., 4,519 tons, from Liverpool,

14.—Potosi, British, s.s, 3,755 tons, from Glasgow.

14.—Eemland, Dutch, s.s., 2,391 tons, from Amsterdam.

14.—Minas, Italian, 1.974 tons, from Genoa.

14.--Oriana, British, , 4,532 tons, from Valparaiso.

14.—Weglinde, German, barque, 2,472 tons, from Taltal.

14.-~Chili, French, s. 771 tons, from Buenos Aires.

14.—Dalmata, Austrian, . 1,135 tons, from Buenos Aires.

14.—Pard, Brazilian. s.s 097 tons, from Manaos.

14.—Orion, Brazilian, s.s., tons, from Rio Grande.

14.—Itapacy, Brazilian, s.5., 717 tons, from Porto Alegre.

14.—Qarcia, Brazilian, s 141 tons, from lguapé.

14.—Campeiro, Brazilian .. 495 tons, from Pernambuceo.

15.—Clyde, British, 5.5, 3,051 tons, from Buenos Aires.

Yang Tsé, French, s, 2,262 tons, from Buenos Aires.

French, s 812 tons, from Buenos Aires.

an, s.5., 230 tons, from 8. Joiio da Barra.

959 tons, {rom 8. Jodo da Barra.

5., 415 tons, from Laguna.

96 tons, from Liverpool.

786 tons, from New York.

304 tons, from Victoria.

803 tons, from Santos.

Fidelense, Brazilian,
Rio Formoso, Brazilian,
Camoens, Belgian, s.x.,
.2

16.—~Etruria, German, s.5.,

SAILINCS FROM THE PORT OF RIO DE JANEIRO.
DURING THE WEEK ENDING OCTOBER 16th, 1908,

10.—Desterro, German, s.s., 1,611 toms, for Hamburg.

10.—Umbria, Italian, s.s., 3,001 tons, for Buenos Aires.

10.—Cameron, British, s.5., 1,020 tons, for Santa Lucia.

10.-§. Salvador, Brazilian, s.5., 1,999 tons, for Manaos.

10. taqui, Brazilian, 5.5, 512 tons, for Porto Alegre.

10.—Corcovade, German, s.5., 4,751 tons, for 8antos.

10.—Teixeirinha, Brazilian, s.s., 257 tons, for 8. Jodo da Barra.

i1.—-Cap Verde, German, s.5., 3,780 tons, for Hamburg.

11.—Mossoré, Brazilian, s.s., 927 tons, for Pari.

11.—¥tajuba, Brazilian, s.s., 958 tons, for Porto Alegre.

11.—8. Jodo, Brazilian, schooner, i3 tons, for Macahé.

"—Amelia Glara, Brazilian, schooner, 50 toms, for Cabho Frio.

—Regina Elena, Italian, s.s., 4,261 tons, for Geuoa.

Les Alpes, French, s.5., 2,500 tons, for Marseilles.

~—Cap Ortegal, German, , 4,727 tons, for Buenos Aires.

—Jtanema, Brazilian, &. 553 tons, for Permambuco.

—Alexandria, Brazilian, x;t!,, 317 tons, for Laguna.
—QCaucho, Brazilian, s.s., for Itajahy.

—Paraguay, French, s.s., 2,119 tonms, for Bantos.
13.—Atlantique, French, s.s., 2.690 tons, for Buenos Aires.
13.—Sofia Hohenberg, Austrian, s.s., 3,521 tons, for Buenos Aijres.
14.—Nile, British, s.5., 3,290 toms, for Buenos Aires.
14.-—Minas, Italian, s.s., 3,209 toms, for Buenos Aires.
14.—Ocean Prince, British, s.s., 3,288 tons, for New Orleans.
14.—Esperanga, Brazilian, 5.s., 469 tons, for Aracaji.
14.—Parahyba, Uruguayan, 5.5., 730 tons, for Paranagud.
15.—Clyde, British, s.s., 8,051 toms, for Southampton.
15.—Chili, French, s.8 771 tons, for Southampton.
15.—Ortega, British, s.5., 4,519 tons, for Valparaiso.
15.—Oriana, British, s.5., 4,532 tons, for Liverpool.
15.—Barkston, British, s.5., 2.74 tons, for Pensacola.
15.—Potosl, British, s.s., 3,753 tons, for Montevideo.

15.—8irio, Brazilian, s.s., 930 toms, for Porto Alegre.
Campeiro, Brazilian, s.s., 405 tons, for Porto Alegre.
15.—Paulista, Brazilian, s.s., 615 tons, for Antonina.
15.—Rossetti, British, s.5., 4,120 tons, for Santos.

16.—Yang Tsé, French, s.s., 2,262 tons, for Bordeaux.
16.—Formoso, French, s.5., 2,812 tons, for Marseilles.
16.—Miaoulls, Greek, s.s., 1,873 tons, for Buenos Aires.
16.—Satellite, Brazilian, s.s., 892 tons, for Recife.

16.—Causé Brazilian, s.5., 1,699 tons, for Mossoré.
16.—Erlangen, German, &.s., 3,337 tons, for Bantos.

16.—] Brazilian, , 30 tons, for Cabo Frio. .
16.—Dous Amigos, Brazilian, schooner, 34 tons, for Cabo Frio.

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING OCTOBER 16th, 1%63.
3. Italia, Italian, s.s., 3,087 tons, from Buenos Aires.
10.—Umbria, Italian, s.s., 3,082 tons, from Genoa.
10.—Parahyba, Brazilian, s.s., 730 tons, from Pard.
10.—Melpomens, Austrian, s.s., 1,852 tons, from Trieste.
11.—GCorcovado, German, s.s., 4,951 tons, from Hamburg.
11.—Rio Formoso, Brazilian, 5.5., 415 tons, from Laguna.
Regina Elena, Itslian, 8.5, 4,260 tons, from Buenos Aires.
2. Kerin, Norwegian, barque, 576 tons, from Barry.
12,—Gareia, Brazilian, s.s., 192 tons, from Iguape.
12.—Maqui, Brazilian, s.s., 513 tons, from Pernambuco.
12.—Marajé, Brazilian, s.s., 785 tons, from Maceid.
13.—Orion, Brazilian, s.s., 540 tons, from Rio Grande.
13.—Chili, French, s.s., 3,385 tons, from Buenos Aires.
13.—Clyde, British, 5.s., 3,051 tons, from Buenos Aires,
14.—Alexandria, Brazilian, s.s., 300 tons, from Rio de Janeiro.
14.—Paraguay, French, s.s., 2,119 tons, from Havre,
14.—-Slorra, Italian, 5.5, 2,820 toms, from Buenos Aires.
14.—Nite, British, s.s., 3,35 tons, from Sonthampton.
14.—8ofia Hoenberg, Austrian, s.s., 8,521 tons, from Trieste.
14.—Formoaa, French, s.s., 2,812 tons, from Buenos Aires.
14,—Toseana, Italian, 2,550 tons, from Genoa.
15.—Velasquez, British, s.s., 4,784 tons, from Buenos Aires,
15.—Jupiter, Brazilian, s.s., 567 tons, from Buenos Aires.
15.—Minas, Itatian, 8.8., 1,765 tons, from Genoa.
15.—Parané, Bragzilian, s.s., 383 tons, from Parangud.
15.—8irio, Brazilian, 554 tons, from Rio de Janeiro.
16.—Eviangen, German, s.s., 3,337 tons, from Bremen.
16.—Milton, British, s.s., 1,676 tons, from Antwerp.
16.—Principe ¢i Udine, Italian, s.5., 4,926 tons, from Buenos Aires.
16.—Campeiro, Brazilian, s.s., 439 tons, from Rio de Janeiro.
16.—Rossettl, British, 5.5., 4,120 tons, from Manchester.
16.—Lewisham, British, s.s., 1,784 tons, from Rosario,
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SAILINCS FROM THE PORT OF BANTOS
DURING THE WEEK ENDING OCTOBER 15th, 1308,
Oct. 10.~Cawour, British, s.s., 3,151 tons, for New York.
10.—Voltaire, British, s.s.. 449 tons, for Buenos Aires.
cean Prince, British, s.s., 3.288 tons, for New Orleans.
5.8 Slm"‘ tons, for Buenos Aires.
1,767 tuns, for Havre.
1 tons, for Buenos Aires.
Ll tons. for Sonthampton.
165 tons. for Hamhburg,

i 415 tons, for Rio de Janeiro.
—Regina Elena, Ita 260 tons, for Genoa.
2.—~Qarcia, Brazilian, s 192 tons, for Rio de Janeirn.

-Fanny Breslauer, sh, sxlmomr 263 toms, for Hulifax.
3.—Orion, Brazilian, s.5., 540 tons, for Rio de Janeiro.
s.—Samara, British, s.5., 2,030 tons, for Rio Grande.
13.—Chili, French, s.s., 3,335 tons, for Bordeaux.
35.—Glyde, Bntish, 8.5, 3,051 tons, for Bouthampton.
14.—Efruria, German, s.s., 2,900 tons, for Hamburg.
14.—Alexandria, Brazilian, s.s., 300 tons, for Laguna.
11.—Softa Hoenherg, Austrian, s.s., 3,521 tons, for Bucnos Aires,
14.—Nile, British, s.s., 3,185 Lons, [or Bucnos Aires,
11.-~Formosa, French, s.s,, 2,812 tons, for Marseilles.
i4.—Htagui, DBrazilian, s.s., 513 tons, lor Porto Alegre.
.—8iena, Italian, s.s., 2,820 tons, for .Genoa,

—Toseana, Italian, s.s., 2,559 tona, for Buenos Aires. '
Parahyba, Brazilian, s.s., 730 tons, for Rio de Janeiro.
anning, British, s.s., 3,450 tons, for New York.
—Jupiter, Brazilian, s.5.. 567 tons, for Rio de Janeiro,
785 toms, for Rio de Janeiro.
1918 tons, for New York.
148 tons, fur Havre.
2,268 tons, for Trieste.
Velasquer, British, 784 tons, for New York. -
- Principe di Udine, an, s.s., 4,926 tons, for Genoa.
15.—S8irio, Brazilian, s.s., 554 tons, for Rio Grande.

:E

Marawiz, Aunstrian,

-

FOREICN VESSELS AFLOAT
IN RIO DE JANEIRO HARBOUR
On October 16th, 1508.

Date of Date of
entry. Steamera. Tona. entry. Bailing Vesaels. Tons.
Sept. 5. July

Aug.

Aug,

8cpt. 9.--B
12.—Due Sarelle B.
H.—Archan \\nnd

Oct.

1. -Zamona .
11.—Lord Antrim
12. - Caspian

12.—~Corfid .
12....Cabour
13.—Paulista .
14.—Eemland

4.--Dalmata

Total—Tons 43,217 - Total--Tons 19.404

IN SANTOS HARBOUR.
On October 16th, 1908.

Date of Date of
entry. 8teamers. Tons. entry. Bailing Vessels. Tons.
Sept. 2. —Titian ...... April 14—Ministro Bruno
14.—Hillhrook Sept. 24.--Kilmallie
18.—~Crefeld .. Euphrates

424
19.—8allamanca 8.812 Oct.

21 ~A\[ourgate
C,

1. Keun

30~Pohr<tu-mm .
30.~RBuda TI. ... . 151
Oct. 10.~Melpomene
11.—Corcovado
M—Par:quay .

Mi

.- - Bl
16..-Rossetti
U.—Lewisham

Totab--Tong 5,032

Personal Pews
ARRIVALS AND DEPARTURES DURINC THE WEEK.

Arrivals.

By the s.s. San Nicholas, from Hamburg, on October 10th.—
G. B. Stevens and famil;.

By the s.s Cap Verde, from Santos, on October 10th—J. F.
Wright, L. B. Wiight.

By the s.s. Nile, from Sonthampton, on October 13th.—A
Richmond, B. E. Howell, W. F. Ware, A. Shalders.

By the s.s. Ortega, from Liverpool, on October 14th.--J.
hidd and family, G. Bailey, M. Rondon.

Bv the s.s. Orion, for Rio Grande, on October 14th.-—M.
Walker, A. Williams.

By the s.s. Clyde, from Buenos Aires, on Octoher 17th.—
J. W. Nelson, M. Nelson, ;. Brougham.

Departures.

By the s.s. Salvador, for Manaos, on October 10th.—W,
Tuwnselld E. Smith, A. P. Roberts.

By the s. s. Itajuba, for Porto Alegre, on October 11th.—
Rev. W. Mackley, Baron d'Anthouard, 1. Farquhar, C. Clark,
I Perry.

By the 5.5. Cap Ortegal, for Buenos Aires, on Cetober 12th.
—H. Milner, F. Bulnes.

By the s.s. Nile, for Buenos Aires, on October 14th.—J.
Tate, C Webster, Mr. and Mrs. R. Dod;.e, E. Falmpon, G.
Brownrigg, Rev. T, Kennedy, Conde de Selir, C. Lampreia, jun.,
H. Quant, C. Lefebvre.

By the s.s. Ciyde, for Smlthnmptun, on October ‘15th.—A.
Macdonald.

By th(- s.s. Ortega, for Valparaiso, on October 15th.—

R. Cook.

By the s.s. Oriana, for Liverpool, on October 15th.—M.
Ritchie, M. Pemberton, J. Grant, D. Macullum, J. H. Stobbe.

By the s.s.

E. J. Corthell, J. A. Read.
By the s.s. Satellite, for Pernambuco, on October 16th.—

W. Reid.

Sirio, for Porto Alegre, on October 15th.—

CURRENT COFFEE FREICHT RATES

FOR THE WERK ®NBKI

Axmur 1 000 kil
Alexandri
Asicante ...
Algiers via Marseilles. .
Almerie.............

Bombay ma Trieste..
Braila**..........
Brindiu®~... .....
Fuenos Ayres per I)l
Beyrouth®® ..
Cadiz (Spaniat line).
Caleuttn vin Trieste. .
Carthagena
Colombo

Copenhlgen direet ..
Constantinople® .. ..
Fiame,.
Galats'
Genoa 1.
Gibraltar vin Genos .
Gijon............
Hambuorg..
Havwre, 900 kil . .
Hongkong viu U'rieste. . ....
Kobe via Trieste.......
Liverpool..............
loundon 1.000 kilos..

. . Do (options)
Moalaga... . .........
Malta, via Genoa & Marseilles .,
Marseilles 1.008 kilos..
Messinag ** .. .
Metelive *~..,
Montevidén per bng.w kilos. .
Moustaguuen-Marseilles or Geuon
Naples ........

New York, L rs per bag..
N. Urlennu Liners » »
Odessa ** [N
Oresn... ....

Penang via ’l‘rxest
Palermo..
Jatras **
Pireus**..
Port Baid **
Rotterdam,

ioulhnmuton 1.000 kilos .

Bues via Trieste ...
Do via {ienoa or lhrsallles

Eatonica*~,..... N

Sulina ** ..
Singapore via Trieste .
laragonne.. ......
Trebizond **

Trieste.
Tanis **
Valenei

Veniee vio Trieste.... . |

Vigoaooeeriimuvone vens

) okohuma via Trieste. ..
it ¢ Hamburg.......

68,50 6
b7 f

ree
40;- in full
30/-&5 %,
40/- &5 °f,
64 fres. in full.
50 fres. in full.
63 fres. in full.
50 fres. in full,
73.50 fres. i full,
108 fres. in full,
25 fres. in full.
56.50 fres. in full.
40 fres. &5 9/,
40 fies. & 16 7,
50/-4 5 °f,

OCTOBER 17TH, %8

Nantos
35-&5 e

35/-&5 -/
64 fres. in'Tull.

30 fres, in full,

03 fres. in full,

56 fres. in full.
76 1/2 fres. in full,
84 fres. & 10 %/,
38 fres. in full.
59 frem. in hui .
5&59,

35 l’rc- & 10°%,

50/- 5°/,
71.50 frea. in full. 71.50fres. & 10 °/o

60 fres. in foll,
18600

69 fres. in full.

35 fres. & 10 °f,
55/-&5 °f,

50 fres. in full.
50/-&5 °f,

66.50 fres. in full.
50/ &5 °f,

33.50 fres. in full.
66.50 fres. in full.

9 e
62.50 trea, in full,
j- & 50,
71.50 in full.
40 fres, & 10/,
66 au fres. in full,
) fres 1 Ful
40,_ EXIH
40 fres & 10 v,

35 fres. & 10 “le
62 fres in full.
40 fres & 10},
38 fres in full.
71.50 fres in iull.
18200

64 fresin full.

54 fres. in full,

fo
06.00 fres in full.
62 fres. in full.
60185 °/,
56 fres. in full.
66.50 fres. in full.
61.50 fres, in full,

60 frea. in full.

18500

69 fres. in full.

38 fres. m fuil.

35/- &5

a() freu in full
5

- &5 0/,
60 fres. & 10 “lo
50/ &5°
33 frew, in full
66.50 fres. in full.

37/6&5 "/

62.50 ‘re.. in full.
Sun. R o ¥p,

71.50. frew, in full,
40 fres, & 10 */
86.5¢ frea. in fnll
83 fres, 1 fuls
35 &5°,

35. fron. & 10 o],
60/- & 107/,
Hi.-& 5 "/

35/- &5 °/,
38 fres. -

66.50 fres. in fall.
. 62 fres, in full.
I

66.50 fxa.-m full.
61.50 fres. in full,
64

64 fres in full. .00 fres, in full,
40j-&5°/, 35)-an v,
35/-&5 °/, 35(-& 5 °],

36.50 fres. iv_full . 60 fres, in full

80.50 fres. in full
66.50 fres in full,
50 fre= in full
65/-& 5 °/,
61.50tros, in full.
40/- &3 °;,

/- &3 °f,

61 fres. in full.
61.30 fres in full.
69 fres, in full,
bU- &5 °f,

M fres. oot
66.50 fres. in fall.
. 250,

62 fres. m full.

U fres. in tull.
476 a0

es. i fulll
. in full.

96500 frs. i Fuli.

d5/- &5 %4,
38/3 in full.

SoUTH AI‘BICA

via New York.....
tlgon Bay | » Southampton
and » Hawburg....
Capetown § » Antwerp....
» Bremen......
. » Liv
vic Hamburg * ....
Hejen )

» Southampton......

» Antwerp or Bre-

MEN...covsssoes -

» Liverpoal

via New York....

Bouthampten.

» Hawburg..

» Antwerp.
» Bremen

» Liverpool..

Monael liny

216 &35 o
42/6& 2 121,

37/6 in full.
58/t in full.

E&2 12,
73/6 in fuli.
T &80y,

S0/- &2 120,

45/ in full.

60 fres. in fun
66.50 fres. in fall.
60 frea., in full,
651- &30,

61,50 fma in full.
35/- &5

60 fres. t 10 *le

61.50 frc:. in full.
69 fren. in full.

60/- £5°f,

U fres. 1 tull.
686.50 fres. in full.
Bon. &5 °

62 fres, in foll.

M fren. in full.

66.50 fru..—in full.
Hf-& o,

1 38 fres.

55/- &5 °f,
58/5 in fall.

per ton of 1,000
kilos
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1120
vie New York.... 50/&5°/ We gquote as follows:—
» Southampton, ° To Bahia and Pernambuco, 20s.; to Pelotas, 20s.; to Porto
East » Hamburg.... 50/ & 2 112 e - Alegre, 26s.; to Desterro, 12s.; to Antonina, 12s.; to Florian-
London * . e opolis, 14s.; to San Francisco, 14s.; to Paranagud, 12s.; to
" v 5/ i Rio Grande, 12s.; to Santos, 10s.; to Rio, 12s. .
” l:nerpt,)ol.. o ‘30/ in _full. \’\'ith the usual 1s. to 2s. extra from up-river ports.—
srin New York ... 50/- & 5 v, Times of Argentina, October 5th.
= Southampton. .
Darban .. § > Hamburg.o {40 o 2129, - Local. The following were the forward engagements for
» Aptwerp the week :—
» Ieremen.l Bags of Coffee.
» Liverpool . 40/ in full. . 5 New .12 )
vin New York..... 70{_&,-,..“ Por s.s. Milton, for ‘\'(Il'“' Orleans ........... lé,%)
»  Scuthampton » » Buda II, for Trieste ................ e
Delagoa » Hawburg.... v s» Florida, for Genoa ........ e 375
Bay = Antwerp.....( TU-&21/2v, - v 4 Salamanca, for Hamburg ........... 10,000
» Bremen..... w s Gunther, for New York .... 1,900
» Liverpool,..... 65/ in full, »w s Umbria, for Genoa ......... 750
i Via Buenos Aires.. y» s Bonn, for Antwerp ..... . 500
w4y Sieglinde, for New York ............ 500

» 1'ape Towa.., 42/6 in full,
» Durban...... 42/6 in full, -

t » East London. 47/6 in full.

* To Delsgon Bay & Beira the freights :nust be paid here or in Hamburg
via Liverpool the freights must be paid here or in Liverpool,
* Royal Mail 8 in bination with HoulderBros..
®¢ Conference rates via Marseilles, and Genoa or Trieste.
WEST (‘0asT PORTS

» Algoa Bny...é 42/ in full

Punta Arenas....... vooo..... 25f in full 1B/ &5 %,
Corral 50, » 60/ &5 °/,
Coronet » 60/ &5 °/°
Caldera » 50/ & 5°/,
Taltal...... » M) &5 °f,
Antofagasta » A/ &5 °f,
Iquique. » &5,
Coquimbo. .. ....... .. » -
Taleahuano . » -
Callso...... » -
Valparaiso...... » -
do foption) . »

Puerto Montt,...... » —
Coneeption. . » —_
Tocopilla............oovvunn... » —

THE FREICHT MARKET.

British. Fairplay, of September 24th, says:—‘* Although
in some directions there is a slightly better tone, yet on balance
it cannot be said that there is any gain to shipowners. There
1s always something occurring to upset an owner’s anticipations
or calculations as to the future, immediate or otherwise.”

Coal rates to Rio wege 11s. to 11s. 3d., and to Pernam-
huco 10s. 9d., the Bellerby bheing fised at that rate to the
latter port.

Argentine. Slightly increased interest has been displayed
in the Brazilian coasting trade, the coasters having been able
to fill up all space. Rates, however, remain at the same level
as heretofore.

Ruitway JYews axd Enterprise

SUNDRY TRAFFIC RETURNS

Mileage Latest Enrnings Reported | Aggregate tndxte
: 108 | o7 | ek or Do | 108 1907 1506
Braz Gt. 1
Bouth .. & 110 110 28:7508; 31:9388| 8534:128%) 316:8218
Dy 43:6668; 35:1688| 397:7M$| B82:2798
1 |
' 1908 | 1907 1908 1907
Leopoldinaa l,473' 1.460; Oct. 10th 27.'-'9‘3i 31,260 937,118 957,03t
| ( i i

« Earnings reported in pounda, 4 in mi) reis

Leopoldina Railway.—Coffee carried for the season up to
October 16th amounted to 1,173,966 bags, of which the Leo-
poldina carried 736,502 bags, the Central 386,072, whilst 51,392
came coastwise.

The traffic returns of the Leopoldina for the week ended
October 10th show a decrease of 54:000$, equivalent to £3,468,
making the agpregate decrease since January 1st, 1908, £19,913.

The Great Western of Brazil Rallway.—The traffic returns
for the week ending 19th September were £6,929, an increase
for the week of £901. The aggrepate since lst January was
£283,873, a decrease of £14,643 over the same period last year.

830 Paulo Raflway Traffic in September

1907 1908
Up traffie Tons... 66,796 55,107
Down » » . 71,669 68,127
Passenger > Number. 124,917 119,308
[uterstation » Tons. ... 31.814 34,993

SIDDELEY
LIMOCUSENE
LANDAULLTTE

Um grande sortimento déstes Automoveis e

“ Motor Boats”

estdo em exposicdo no Rio de Janeiro pl’ﬁ@ﬂ José d’Alenear *%

—_—>0
PARA CATALAGOS

Dirigir-se a 1. M. BELLAIRS

SIDDELEY
AUTOCARS

Hotel dos %

Estrangeiros

% ———CAPITAL FEDERAL

IMPRENSA INCLEZA—Wileman & Co.—BRITISH PRINTINGC WORKS

69, Rua Theophilo Ottoni—Rio de naJeiro




In presenting this Message to you, I address myself for the
last time to the Legislative Congress, to give an account of the
progress of public business in this section of the Brazilian
Federation. After this long apprenticeship of eight years, dur-
ing which I have devoted all my energy and all my efforts to
performing to the best of my ability the duties of Chief Magis-
trate of the State, my conscier=e tells me that not for one
moment have I forgotten the responsible nature of the duties
which I undertook, nor have I allowed the fair name of the
territory over which I governed to shine less brightly in the
eyes of neighbours or foreigners.

It was the rdle of others to vilify and despise this land,
so generous and this people so loyal and so good, either from
lust of place and power or from motives of hatred and of
passion. 1 can assert with the utmost assurance that this
Gampaign has borne none of the fruits which its authers desired.
The excessive bitterness of the attack, the exaggerated con-
tempt displayed, the gall ever being distilled from words reek-
ing with filth, all these were sufficient to expose the intentions
of those whose object was to stain the good name of the best
servants of the State.

Now, on giving up the reins of Government, I can regard
whatever may be written or said about my administration with
pride and satisfaction, for the more I look back on my acts as
Governor the more I feel convinced that, though there may have
been mistakes in detail, though some measures were not at-
tended with the success that I had expected, nevertheless, the
rules which I laid down for my guidance and the general lines
on which I developed my political and administrative programme
were the best and soundest I could have adopted.

If, during this long journey my mind has sometimes quailed
before the magnitude of the problems to be solved, it never
wavered when reason pointed out the right course to be pursued.
Never was 1 swayed by the presumptuous idea of attaining an
ephemeral popularity by means of smooth words, never did 1
attempt, at the expense of my position, to surround myself
with politicians lacking both ideals and loyalty. Elected to
administer the State, for eight years I have governed it and
1 am proud to think that my policy will be a proof to posterity
that I never limited myself to the discussion of trifling political
questions nor to the solution of paltry matters.

From the profound peace which reigns throughout the whole
State you can judge that the Government is ever on the alert
to guard against any serious disturbance and everyone is aware
that we are ready to take active measures if there are any
signs that elements of disorder threaten the rights of our peace-
ful citizens. It is this knowledge, much more than the actual
presence at different points throughout the State of armgd
bodies, which is responsible for the peaceful state of affairs
which reigns throughout the interior. A hundred soldiers
seattered throughout 50 districts would not be able to main-
tain order were it not for the moral support of Government
which is at the back af them and which it has known how to
use when cccasion has arisen. L.

Here and there crimes have been committed, the majority
of which have been duly punished by the Courts in the usual
course. This, however, does not justify the action of -certain
judges who are out of sympathy with the temperament of the
people of Pard and who are opposed to the supervision and
care displayed by the authorities, whose business it is to watch
over matters connected with the administration of justice and
with the police. .

In the capital itself, although there was a persevering aAnd
anarchial attempt to stir up strife during the year in which
the administration was being changed, this agitation was never
more than superficial nor did it disturb the peace of the great
mass of the people.
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dissatisfied with their position in society may have imagined,
urged on by reckless and ambitious persons brought in from
outsgide, that the moment had arrived to trouble the waters
and prevent the peaceful change of government by ballot. The
failure of this attempt, which was nipped in the bud, should
serve as an example and as a warning.

I feel then that I shall be able to hand over the reins of
office to the successor whom the votes of our citizens elect,
with the full convietion that he is chosen by the free expression
of the popular will.

Boundaries.

In view of a report presented to the Federal Senate, the
doctrine was approved that conventions regarding boundaries
between States must be approved by their respective Congresses
in two consecutive sessions. Under these circumstances State
Law No. 757, of February 27th, 1901, by which the agreement
was signed by the rcpresentatives of Pard and Matto Grosso
respecting the boundaries between the two States, becomes null
and void. As, however, the agreement is convenient for both
and has been respected by both States, it would be as well if,
in accordance with the above-mentioned doctrine, you made the
same constitutional by immediately approving the demarcation
of the boundaries, in order that the second and final ratifica-
tion of the agreement may take place next year.

The question of our boundaries with the State of Amazonas
remains in stafu quo, owing to the refusal of the Congress
of that State to approve the agreement made in this respect.
As a result, the authorities of the neighbouring State, with-
out re-opening the question or referring 1t to competent arbitra-
tors, have attempted to take possession of the territory in dis-
pute. By establishing fiscal stations, revenue and customs
bureaux and schools, and by trying to exercise electoral, muni-
cipal or judieial authority, Amazonas is attempting to settle
the guestion of boundaries courteously and pacifically! ‘With-
out expressing any opinion on this course of actiom, I
feel that it is my obvious duty to call your enlightened atten-
tion to it and at the same time to declare that the State of
Pard is ready to re-open negotiations with regard to the matter
or, in conjunction with the State of Amazonas, submit the ques-
tion to the courts constitutionally appointed for the purpose of
deciding disputes of this nature. At the same time we cannot
but protest against the irregular proceedings which Amazonas
has seen fit to employ with the intention of removing from dur
jurisdiction a territory which never belonged to it, either when
it was a Province as formerly, or, a State as to-day. In view
of this fact, without any wish to give the Pard Government
the name for desiring to keep irritating questions or dissensions
alive, I was obliged to take steps to avoid fresh invasions of
Para territory, over which the fiscal agents of Amazonas were
attempting to extend their jurisdiction. I was urged to take
such action by numerous petitions from the judicial, police,
municipal and administrative authorities of the districts of
Faro and Obidos, as well as from the population generally. In
my opinion, any interpretations put upon the documents and
any explanations should be confined to meetings of the negotia-
tors or judges and that the status quo should be maintained
pending an agreement or judicial sentence.

Apropos of the frontier incidents, the following telegrams
were exchanged between the Governor of Amazonas and my-
self :— :

“ Manaos—August 22nd. Governor—Para.

I have just received a telegram from the collector of
this State on the island of Affonso de Carvalho (formerly
Cotias) informing me that the intendant of Faro at the head of
a police force belonging to the State of Pard, has attempted to
eject the employées of the State of Amazonas, being prevented
from doing so by the magistrate at Faro. The attacking force,




in view of the attitude of the magistrate, desisted from their
attempt, promising to return after going to Obidos for instruc-
tions. The island of Affonso de Carvalho is close to the right
bank of the river Nhamundé and the district undoubtedly be-
lonzs to the State of Amogonas. 1 beg Your Excellercy will
take such measures as may prevent violent action.

Greetings—Antonio Bittencourt.”

« Pard—August 24th.—Governor.—Manaos.

1 beg to acknowledze the receipt of Your Excellgncy’s
telegram with regard to the attempt on the part of the _mten-
dant of Faro with regard to the revenue station belonging to
the State of Amazonas on the island of Cotias. 1 am making
inquiries on the subject. In the meantime, 1 beg leave to call
Your Excellency’s attention to the fact that the island of
Cotias was never considered to belong to the State of Amazonas.
That State only exercises jurisdiction there, a jurisdiction to
which the inhabitants refused to submit after the establish-
ment of the said custom house.

« ] avail myself of this opportunity to protest against the
action of. the authorities at Parintins, who bave invaded terri-
tory belonging to the State of Pard and pushed their way as
far as Juruty, an old town belonging to this State, where 1
am informed they propose to establish a fiscal agency belonging
to the State of Amazonas.

It is my opinion and, no doubt, that of Your Excellency,
that such procedure is not the best means of deciding questions
of this nature, which should be settled in the courts or by
amicable arrangement.

i The State of Pard is ready to re-open negotiations with
the State, which Your Excellency so worthily administers, for
the purpose of settling this irritating question.

Greetings—Augusto Montenegro.”

« Manaos, August 95th.—Governor.—Pard.

Thanking Your Excellency for your telegram of the 24th
inst., I beg to say that the State under my administration
accepts your proposal with the utmost good will and is ready
to open negotiations with rezard to the boundaries between
the State of Amazonas and that State which Your Excellency
so worthily administers.

« For this purpose I shall immedistely seek for due authori-
sation from the State Legislative Assembly.
Greetings—Antonio Bittencourt.”

The Economic Position.

Unhappily, 1 am not in.a position to give you an account
of the economic situation which is in any way equal to, or even
at all like, that which I gave you last year.

Fver since October last year we have been in the midst of
a crisis which still continues, though the acute point seems to
have occurred in February of the current year. Comparing
the table, which you will find further on, of the average
prices of rubber at New York and London with the identical
one published in my Message of last year, you will see that
prices remained more or less steady up to September, 1907.
After that date they fell continuously, and in February the
quotations were almost ridiculous. To this you must add the
shrinkage in the Pard crop, owing to the despondency of the
producers, who saw that it would be impossible to get sufficient
return from their produce to cover their liabilities. This
shrinknge amounted to 1,278 tons. From this vou will be able
to judge the measure of the disaster wrought by the crisis,
which no one foresaw nor could possibly have foreseen.

What were its causes? What remedies had we recourse to
and what are we. still doing to combat it?

In view of the fact that it affected two States of the
Union and the Acre Territory, which is under the direct ad-
ministration of the Union, that the crisis placed us in a position
of preat straits, difficulties and instability, that it affectad the
second most important of Brazilian exports, it was only reason-
able that 1 should apply to the hizh Federal authorities and
call their attention to a matter which interested them directly.

1t was obvious that such a disequilibrium in the balance of

trade as would be caused by the falling off in so important a
factor as rubber must necessarily disturb our economic rela-
tions. The great exchange markets, such as Belém and Manaos,
showed a shrinkage of the bills with which they suppli~d the
needs of the other commercial centres of the Republic. On
the other hand, the inhabitants of the Amazon valley had not
the.sume means with which to purchase the industrial and
agricultural products of the central and southern States of
Brazil, a fact which obviously caused zreat damage to inter-
State trading.

Thirdly, the Union itself, as receiver of the export dues in
the Acre Territory, suffered a considerable diminution in its
revenue, owing to the devalorisation of the article.

, Thus then I deemed it my duty to appeal to the Federal
Government, and ‘accordingly sent a person to Rio de Janeiro
a5 my own representative and that of the Associacio Commer-
cial of Belém, which body desired to join me in this appeal.to
the high authorities of the Union.

Our envoy was instructed to lay before the President of
the Repl_xbhc a memorial explaining our attitute with regard
to the situation and at the same time suggesting such reme-
dies as we deemed advisable for dealing with the crisis in such
a way as to satisfy those interested.

'l'.hese remgdjes were of two kinds; one, of an immediate
and, in our opinion temporary, nature, consisted in the estab-
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lishment of a branch of the Bank of jhe Republic to free the
trade from the unavoidable necessity of sacrificing the rubber
crop to the exactions of exporters who had made cash advances.

The second, of a definit nature, :
ment of a regulator of the market and at the same time of a
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isted in the establish-

bulwark, under the shelter of

protection and defence at moments of erisis such as this. .The
memorial was approved by me, and as it sets fortl} my views
on the erisis through which we are passing, 1 think it advisable

to quote it here in exlenso.

scheme laid before the Federal Government for the establish-
ment -of a bank, which action we considered to be necessary
for the restoration of the equilibrium of our trade. On
perusing this document you will observe that we never sug-
gested any scheme to Government which at all resembled that

for the valorisation of coffee.

event of our plan being approved, was morul_ support, since
_the proposed loan was fully covered by a tax paid by the rubber

‘itself.

With regard to the branch of the Banco do Brasil, it was

opened on August 1st. Since,

ing business, it has decided to make advances on rubber, as is

clear from the action of the

with adequate resources, 1 feel certain that it will renden
valuable services, and at the same time make a reasonable

profit.

¢« The trade and Governments of two of the richest States
of the Union are at the present moment face to face with a
grave crisis and wide-spread” econvmic disturbance, owing to
the fall in prices of the second great national product—Bubber.
TUnlike coffee, the over-production of which, both at home

and abroad, is the cause of
acarce and valuable product,

application of the qualities grown in Africa, Ceylon, etc., is

taken into consideration.

So valuable a product is it that even to-day there is a

deficiency in the supply of the
is that a subsidiary industry,
to millions, has arisen in the

name of the ‘‘ reclaiming rubber industry; >’ and another that

the manufacturer is obliged
produced in other countries

A glance at the movement of production in the Amazon

Valley during the ten years 1

6.4, 13.9, 5.3, 3, 8.39, 9.34, 8.12 and 4.58 per cent. respectively,
whilst on only two occasions were crops smaller than those

preceding them, namely, 189

0.03% and 1902-03 when it was 0.25%.

This is a more than elogquent proof that at least it is not
the fears, attending a new agricultural industry, of restricted
crops as is the case in Ceylon (which only in the future will

threaten us with its possible
for the falling off of 40% in
duct as our herea in the short

The reasol for this abno
unbridled speculation on the

producer and the manufacturer, a state of affairs which had
only to last but a very short time to make its disastrous

results felt.

This may seem an exaggeration to those who, having no
knowledze of the two great ‘Amazonian markets, are unaware

that things are so abnormal

his produce for sale is obliged to ask, instead of fixing, the

price.

Again, everyone knows that the country has just felt the
offects of the sacrifice which it has made to improve a medium
of poor quality, namely, our paper money. This effort cost
the Northern markets thousands of contos of its reserves and

weakened trade resources in

now beginning to be re-adjusted after the shock. It is clear
that the producer could offer no resistance at all during a
period of ‘¢ smash,” when the bankruptcies represented losses

up to 50.000:0008, weakened

national banks, whose lack of resources prevented them from
doing legitimate discounting business as they bad done hitherto.
The field was thus left open to the speculators. The pur-
chaser of our product is anided in this role by those imitation
banking institutions known as the foreign cash agencies which,
not doing discount business, are simply exchange jobbers living
the lives of parasites by feeding on the differences between
remittances for sccount of head offices and collections abroad.
And, owing to the privileged ‘situation of these ** banks,”
which hold three-fourths of the available cash which is generally

tied up in these markets, this

always, or nearly always, larger than deposits and therefore

bears no interest!

“In figurative language the sheep hands shearer the imple-

ments, with which to shear hi
Gold bills for the cover
imports are almost entirely

in 1906 the production of Pard was £5,217,000, of the Federal
territory in transit at Pard £2,250,000, of Amazonas and the

said territory £7,880,000, ag
which in addition to the £7

market, some 30% or 40% belonging to the State of Amazonas
were done in the first-mentioned market. From this it appears

that the Pardi market alone
160,000 contos of the 240,000
ports from that region.

The Memorial.

which national trade could find

Further on you will find the

What it was to give us, in the

in addition to ordinary discount-

manager, and since it is backed

devalorisation, rubber remains a
even when the ever increasing

raw material, one result of which
the capital of which now amounts
manufacturing centres under the

to mix with it inferior qualities
806 to 1906 shows us increases of
7-1898, when the falling off was
competition), which can account
the value of so important a pro-
space of four months! -

rmal state of affairs seems to be
part of middlemen between the

that the producer, when offering

such a way that things are only

as he was and abandoned by the

amount in their balance-sheets is

m.
of the ever increasing needs of
produced by our hevea. Thus

gregating in all £14,847,000, of
/487,000 produced by the Belém:

produced £10,000,000, or about
contos corresponding to the ex-
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As ut a certain season of the year, in consequence of the
difficultics of transport, the lowness of the rivers, ete., there
is always an accumulation of supplies, the trade every year
pays dearly owing to the privileged situation which the article
off rs to the speculator, as it becomes more valuable by being
he!l back, not only on account of its high intrinsic value, but
also on account of the delay which it suffers, which daily adds
to the. original cost of production. This downward movement
which every year with the utmost regularity is observable in
the months of November, December and January occurred
carlier during the present crop, and for 4 months up to now,

 since we are i November, our preduct which at the same time

last year was quoted at 58400, is to-day quoted at 3$300.
Rubber coming from the islands of Sertiio suffers less delay
and is always sold at from 18000 to 1$200 above these prices.
Lower qualities, in view of the competition which they
have to encounter from similar goods produced elsewherq
owing to the demoralisation of the market, have fallen to prices
which are so ridiculous that it no longer pays to gather them.
It is necessary to add that the general impression is that the
production of rubber is a most lucrative business, like the
Californian gold, whilst the fact that it is really a most burden-
some undertaking, owing to the difficulties and costliness of
manufacture after actual extraction, is entirely disregarded.
When rubber leaves the hands of the extractor, we caleu-
late that the prime cost, exclusive of expenses of transport,
duties, etc., when delivered at the primary markets is not less
than 48000 per kilo. Thus, the actual prices of 3$300 for
Islands and 48500 for Amazonas only cover, if indeed they do
this, the actual cost of collecting, whilst with these low prices
the margin of 30% or 409 which was left to be distributed
amongst the Federal and State fiscals and the legitimate profits

‘. of the producer entirely disappear.

When . this happens, our product (which from the active
demand seldom arrives at American and English ports without
being immediately delivered to the manufacturer and besides
being in an advantageous statistical position, both as regards
production and consumption), fell from June to date from 4s. 7d.
and 4s. 11d. to 3s. 9d., 3s. 4d. and 3s. 3d., which last quotation
during the last crop was exceeded by that inferior quality of
Paré—Sernamby from the Islands!

Nor is the abnormal state of our market due to excess of
production incident upon a falling off in consumption, since were

_ it not for the crisis in America, which was a stock exchange

movement (dealing with the value of railway stock) and not
an economic upheaval, the financial year of 1905 to 1906 would
have been a most lucrative one for the rubber manufacturers,
as may be judged from the various periodicals dealing with
the industry. In the ‘‘ India Rubber Journal,”” of February,
Page 147, we read: “ The world’s supply of nearly 65,000 tons
has probably nearly all gone into its consumption.”

Our herea has, without interruption, up to the present
time been constantly put to new and varied uses, and one
need not be optimistic to fear that reasons (if not really sub-
stantinted) such as its over-production or the discovery of a
chemical substitute would in so short a time have cut down
by half the commercial value of a product which on account
of immediate and universal demand had enjoyed extremely
high prices.

To bring this series of observations to a close, which tend
to show that so violent a fall was unjustified, and before having
recourse to the eloquent evidence of figures which 1 am certain
will support this modest opinion, I think it will be opportune
to quote from the India Rubber World »’ (the New York
paper), of October last. This journal says:—

«'The market continues without animation, notwithstand-
ing the fact that all the factories seem to be working and the
fact that there is a falling off in the World’s visible supply.
As will be seen, current prices for Pari qualities materially
declined during the month of September, this falling off not
oceurring in rubber from other origins except in a moderate
degree. This leads us to think that manufacturers should pur-
chase Pard qualities and apply them to articles which for many
years have been manufactured with qualities of African
origin.”

Does not this show that the very consuming market itself
expressed surprise at, but could not explain, the conditions of
the moment?

The position of our principal product at the end of this
month will be as follows:—

Production.
1906. 1907.
July oo 1,650 1,320
August . .....iiiieiieicnines 1,700 1,610
September ...........cocienes 2,040 2,380
October .......oovivenneenenss 3,240 8,220
November ...........-coeveees 3,200 3,320
Total .......ovn- 11,920 11,850

There being thus a falling off of 70 tons in the present
crop, which certainly is not gymptomatic of low prices. Let
us now consider the 1906-07 and 1907-09 crops:

1907-08.

July oo 1,320
August ..........0- 1,610
September 2,380
October 3,220
November 3,320
December 2,650

3,780

January

February ..................... 5,025 5,025
March ... 6,000 6,000
April ... 4,360 4,360
May e 2,850 2,650
June ... ... 1,450 1,450

Total ............ 37,835 37,765

We must remember that entries from November this year
to June next (the end of the crop) are purely speculative esti-
mates, which we have purposely put at the same as for the
corresponding months of the previous crop. It is to be ex-
pected that shipments wiil fall off and that the resultant dis-
couragement will cause entries also to shrink.

Our personal conviction is that in the increase of 9.09%
shown in the 1906-07 crop over that of 1905-06, at least half repre-
senbed entries which belonging to the latter crop do not justify
estimates of a similar increase for 1907-08. But though we
may accept them to be the same, where is the excess of pro-
duction? How are we to explain, unless by a falling off in
consumption (an argument which does not come into the hy-
pothesis), that supplies of under 70,000 tons bring prices to
3s. 3d. when quotations varied in 1906-07 between 5s. 2%d. and
4s. 7Y%d., this latter quotation having been maintained from
June to now, the beginning of the bear campaign?

If we give our opinion on the volume of the present crop,
we should say that it will be smaller than last by some 1,700
tons.

But then evervone knows that the extreme lowness of the
rivers in 1905-06 kept back 28 vessels, the cargoes of which
went to swell the supplies which flowed into the markets in
1906-07. Who does not know that this erop is smaller than
the last?

‘We would like to state at this juncture that we have
extracted data of an official and weighty character from the
Message of His Excellency Dr. Montenegro, which have led us
to these conclusions.

The largest corporation in the country, which consumes
more than half the production of the Amazon Valley, not to
mention vast guantities from other origins—the United States
Rubber Company—declared in an official note of October iast
that on that date it was doing an excellent business, and that
its order book, as well as those of smaller concerns dependent
on it, showed sufficient business to keep it busy to the end of
the year.

‘And, further, that from the commencement of its fiscal year
beginning in April, the transactions of this powerful trust
showed an increase of several millions of dollars as compared
with the previous year. .

What other proofs, putting these facts on one side, can
we adduce to explain the conditions of the last 4 months?

Everything leads us to believe that the evil lies in both
producer and manufacturer being at the mercy of the specu-
lator, who lives on the difference of short sales and is an ever-
present and disturbing element in an industry which to-day in-
volves, on the one hand, billions of dollars, in factories,
machinery, ete. and on the other, the public fortune of a tract
of land which is many times greater than many States, both
as regards its extent and its produeing capacity.

The speculating middleman injures the producer  to-day
and the manufacturer to-morrow and prevents legitimate trade
such as ours from obeying the rules of supply and demand!

It is most urgent, therefore, to find a remedy for this
usurpation and for this speculation which has reached such a
piteh, sccure though it be, owing to the defencelessness of a
class which is worn out and weakened by the shocks of re‘eated
crises.

To the Federal Government appeal, not this class only, but
through their intermediaries, the public and private fortunes
of the two States, not to mention the region that in a similar
way now belongs to the Federation, not without some onus
and burden to its budget. .

No, it can not be said that we are simply talking. The
smallest intelligence will see in the abnormal state of these
markets a question of figures, a budgetary danger, in fine in
deficit which amounting to thousands of contos will be trans+
ferred to the shrinkage to-day in the collection of export taxes
and later to the revenue of the Northern States. The falling
off of 38000 per kilo in the price of rubber in one year causes
a loss of more thau 30,000 contos in the markets of Belém and
Manédos, since this calculation is based on entries from January

to December of this crop being the same as those for the same-

period in 1906, that is 81,000,000 to 32,000,000 kilos of Brazilian
production in the Amazon Valley.

And the revenues of the States? The shrinkage will be
approximately 4,000 contos for Pard, 4,500 contos for Amazonas
and 5,000 for the Federal Territory.

No! At such times (since, if it lasted, it would assume
the dimensions of a national crisis) when the simple fluctuation
of cash in the United States moves from the New York banks
to the Western States, for payment of the great crops of the
country, the Government, convinced of the defective apparatus
of the circulating medium, intervenes and draws large sums
from the National treasury and deposits it in the coffers of these
establishments to counteract the effects of the crises which
periodically occur in that Republic.

In the same way the Federal Government should take im-
mediate measures to render aid to Amazonia.

Appealed to in this emergency, we can only see one mea-
sure and that of a temporary nature, namely, the establishment
in those States of branches of the Bank of Brazil and the

&
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division between the twoe of a sum of mot less than 20,000
contos. 3
In this manner it will be possible by means of _eﬁ'ectlve
guarantees and reasonable rates of interest to nvmd. these
sudden and disastrous oscillations to which the North is .sub—
ject, and to safeguard the revenue which the qufernl Territory
will henceforth enjoy in ever-increasing quantities, owing to
the progressive and expanding productiveness of the district.

The establishment of a branch of the Bank of Brazil in
Belém and of another at Manaos with a capital of not less
than 10,000 contos would, we should think, prove a good busi-
ness, especially if backed by the Bank, not only in exc]xange
operations, but also in the acquiring of gold vales and in the
collection of accounts abroad and in the Southern States.

Exchange operations and collections are now in the hands
of foreign bankers, a large part of the former, and the go!d
vales exclusively, are in the hands of the largest speculator 1n
the rubber market. This powerful firm every year collects its
purchases of 7,000,000 kilos with the orders which our most
important credit institution hands over to it, t_.hus giving it a
margin for handsome profits, and at the same time s privileged
position amongst its competitors.

The movement of gold vales at the Pard Custom House was
ag follows:—

1906-07, July to December .......... 4.358:5628767
1907-08, January to June ............ 4.445:4488797
£1,000,000

The establishment of these branches would be very simple
and economical if they were modelled on the English®banks
operating here, and in addition to other advantages; they
would have the deposits of the market and the customs revenue
without having to pay freight and insurance on the shipping
of money like the other banks.

Whilst Pari and Amazonas are amongst the best customers
of the Southern States, these buy nothing from us.

" Hence the great need for remittances from there to here,
not to mention what happens every year for the needs of the
crop when those markets are looking for bills, of which there
is a scarcity here.

This is all the more reason for the Government to interest
itself in the crisis in the North.

Advances could be made to the producer within certain
limits with a margin of 30% and interest at 8¢9 or whatever
other rate the occasion justified, according to the greater or
less demand for cash and at the dates of 4 to 6 months accord-
ing to the contracts of the loans, the seller undertaking to
deliver the bill of lading to the Bank of Brazil.

Once the rubber has arrived, its sale, especially that from
the Islands, will be made without delay to the exporter and
from him the producer will obtain cash with which to redeem
his guarantee at the bank and the interest on the same.

In this way, to a great extent, sales for future delivery,
which are always made below actual quotations in the consum-
ing markets, will disappear.

These sales are the pivot on which the speculator bases
on hiz mancuvres and gets his cover, often threatening the
manufacturer who, anxious to get his stock, forms an erroneous
idea nbout the market and withdraws or holds off at random,
thus precipitating the downward movement.

In order that the creation of these branches of the Bank
of Brazil may be both effectual and profitable as tending to
regulate the market, the Federal Government should put the
following plan into practice :—With the guarantee of the North-
ern States, singly or conjointly, it should raise abroad on its
owry responsibility, a sum of £3,000,000 to be divided between
it and the States of Pard and Amazonas.

Thus, each of the three zoncs will et £1,000,000, since
Brazilian production is constituted by 11,500 tons from D’ard,
8,500 tons from the Federal Territory and 11,000 tons from
Amazonas.

The State of Pard, in common with the other parties, is
prepared to levy a special tax of say 80 réis per kilo, which we

ider it is ry to exact from producers, thereby in-
teresting them in their valorisation scheme.

The tax would be collected on entries and not on clearances
for reasons which are obvious, and would be applied to the
services of the loan which, for 37 years at 5%, would be an
operation amounting to 6% on the capital.

In this way, the type and amortisation having been pro-
vided for, the branches would be opened here and in Manaos
on reciprocal conditions and would take up the business of
the Bank of Brazil, whilst the management would act in con-
junction with the interested parties.

When amortisation is complete the capital will revert in
due proportion to the contracting parties.

It is needless to point out the value of such an establish-
mept to the Government of the Republic, both for the facili-
tating of operations and for the acquisition of a preponderating
influence in a district which is bound to play a large part in
the budgetary questions of the Union.

In addition to our Customs Revenue, which at Pard reaches
some 30,000 contos, and thus deserves consideration, in ad-
dition to the ever-increasing needs of the North which it fills
in the Southern markets, we nced the moral support of the
FeQeml Government for a region which hitherto has been left
o its own resources and to the usury of foreigners.

This country is one with a vast coast line, along which the
means gf transport are even to-day extremely inadequate, whilst
the freights are extremely high, and it cannot satisfy the re-
quirements of its expansion unless the North and the South

work hand in hand and unless there is an equal division of
favours which, in the case of Amazonas, can easily be repaid.

We are bound, therefore, to state that it is not without
the gravest fears that we see the depreciation of 40% or 50%
in the market value of our main product which is the chief
source of public and private wealth in this part of the country,
since, in all probability, it will upset the balance of values in
the Union and eventually affect the Caixa de Conversilo.

Who will tell us that a shrinkage from £14,847,000 (the
gold value of the rubber) of 40% to 50%, that is £7,000,000 or
£8,000,000, will not affect that part of the machinery of the
reserves when, periodically, as we have remarked before, the
lack of gold bills here obliges us to seek them in those markets?

Once more we urgently point out that this does not apply
to Paié alone, but to Amazonas and the Federal Territory as
well.

The evil which we wish to remove results in the paralysa-
tion, if not of the entire cessation, of a volume of business
which represents an annual movement of from 250,000 to 300,000
contos.

With regard to its transactions with the South, the North
maintains its current accounts with a large debit balance, which
it liquidates at short dates, since it purchases large quantities
of merchandise without selling any in return.

And when a state of mutual dependence does not exist, as
it ought to exist between the two, it is only just to remember,
without any feeling of resentment on either pide, how great
profit the Union enjoys as compared with its expenditure on
such small items as the Army, Navy, Post Office (already be-
coming a lucrative service), Telegraph, Federal Departments,
subsidies, etc., all of which represent a very moderate total
outlay.

Bringing this long explanation to a close we ask special
leave to refer to the report of the Minister of Finance.

On Page 39 of this valuable work where comparisons are
made between exports in 1906 and 1901 we notice that His Ex-
cellency shows an increase of 77 per cent. in the exports of
rubber from the country.

Has consnmption responded since 1901, down to the pre-
sent time, to this moderate increase?

Certainly not, since in 1906 it has totalled some 65,000
tons.

In the same report on page XL. in the table of Units of
value of the principal articles of export,” supporting our con-
viction that on a par with the production of all countries there
was an immense increase in consumption, we see that our hevea
ig the only article which shows an increase in gold prices of
43 per cent., the next in order being herva matté with 37 per
cent.

This was in the five years 1901 to 1906.

From this it is to be inferred that so great a market
valorisation of the article is not symptomatic of over-producti

The official figures in the report give 324.681:261$000 for
coffee and 226.174:2178000 for rubber as the value for the
amount of these products exported during 1905.

Again on Page 57 we read: —

«In the annals of political economy it is rare indeed to
find an article which, like this, sees its production increase
enormously without any fall in prices. Further, even with this
great increase in production, the supply of rubber is insufficient
for the demands of trade and industry.”

Pursuing this line of thought His Excellency comes to the
conclusion that within a short time over-production of this
article will cause the ruin of all those engaged in the industry.

With due deference to, and consideration of, the high
ability of the creator of the Caixa de Conversiio, we venture to
transeribe herewith the opinion of Fritz Horn, an authority om
the subject.

In the “ India Rubber Journal,” of July 15th of this
year, he writes:— .

Tt is a matter of common knowledge that there is a rapidly
increasing demand for rubber for manufacturing purposes.

«The figures of rubber shipped by the two principal plant-
ing centres in the Middle East are approximately as follows :—

Ceylon. Malay States. Total.

Tons. Tons. Tons.
1905 ...t 70 75 145
1906 ...l 160 350 510

“ Last year, therefore, the full supply from these sources
was only 1-130th of the world’s total production. The active
gxtension of cultivation will, of course, lead to a rapid growth
in the output, but allowing for the large acreage of young
rubber which is already planted, and for all possible s in
the planting out of fresh land, it will be a good many years
before .supplies from these quarters can reach a total which will
apgrecmb]y affect the position. This point was very ably ex-
plained by Mr. Herbert Wright, the well-known expert, in his
recent lecture before the Society of Arts, upon ° Rubber Culti-
vation in the British Empire.” ™’

““ Tt is estimated that at the present time some £25,000,000
worth of rubber is being used yearly. For the last few years
the figures of the world’s consumption are as follows:—1908,
50,384 tons; 1904, 55,275 tons; 1905, 61,397 tons; 1906 (about)
65,000 tons. .

“’ Coming to the question of supply, it is noticeable that the
world’s rubber production has hitherto barely kept pace with
consumption. Of the total supplies, an overwhelming propor-
tion at present consists of wild rubber. As regards the quar-
ters from which the rubber comes, statistics show that tropical
America cox'ltrihutes about 63 per cent. of the world’s total,
tropical Africa 34 per cent., and Asia 3 per cent.
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“ Now, what is the position of plantation-grown rubber in
relation to the world’s production ?

¢« Even when allowance is made for the supplies of rubber
which will be forthcoming as other estates gratf\?ally come into
bearing, there does not seem io be any serious reason to fear
an excessive production for at least seven or eight years to
come. As shown by the figures quoted above, the normal ex-
pansion qf demand (which should by 1912 make the world's
gonsumption over 100,000 tons per annum) ought easily to
absorb the additional supplies which will be forthcoming as the
result of planting.

¢ Supposing, however, that increasing supplies bring about a
fall in the price of rubber, a new factor will immediately enter
into the position. There are certain purposes for which rubber
must always be used, and for which it would be bought even
if the price were 10s. per Ib. But there are many other direc-
tions in which it is not used at present because the cost is
prohibitive. Agsummg, however, that the price fell substanti-
ally—gay, for instance, to 3s. per lb.—a huge demand would
imm iately spring up fqr such purposes, including floor cover-
ing, and even road paving. The reasonable conclusion seems
to be that any substantial fall in the price of rubber is unlikely
for the present; whil_e it is highly improbable that a fall below
3s. 01;'45. per lb. will take place for a great many years to
come.

Again in His Excellency’s report we find on Page 14 where
he refer.s to ¢ the wide sphere of action which the factor of
speculatlon exercises in the exchange market,”” a similar posi-
tion between our product and exchange which has been so
firmly fixed. . )

To-day our hevea is to the speculator what coffee and ex-
change were yesterday, he manipulates it at his ease, so that if
thg truth be told a great source of national wealth is ever
be:;g weakened, even though the speculator does not attain his
ends.

The plan of defence proposed by the Associagio Commercial
and by me is on the following lines:—

It is proposed that a Credit Establishment should be
created v_vhich, in addition to the usual operations carried out
by such institutions, such as discounts, mortgages, buying and
selling exchange, should be in a position to make cash advances
to the producer on the guarantee of the actual produce itself
as a commercial mortgage when it has not yet come to market,
or by deposit when it has arrived at either Belém or Manaos.

In either of these cases a reasonable margin will be allowed,
at say 30 per cent. and interest, collected at a rate not less
than 8 per cent., which may be raised according as circum-
stances permit.

The capital of the institution shall be divided between the
Union as representing the interests of the Federal Territory
and the States of Paré and Amazonas in equal shares of
£1,000,000.

To give effect to this the Federal Government shall, on its
own guarantee and that of the three interested zomes, raise a
sum of £3,000,000 at 5 per cent. with amortisation at the rate
]of 1 per cent. per annum within a period of 37 years wore or
ess.

That is to say, the service of the loan would be at the rate
of 6 per cent. per annum.

On their part the three zones shall make good their
guarantee to the Federal Government by levying (with special
application) a tax on the article which it is proposed to valorise,
namely, rubber.

The capital being divided amongst the three interested
parties, each will get £1,000,000, whilst the Federal Govern-
ment, as representing the Territory, will divide its share into
equal parts between Belém and Mandos, so that each of these
markets will receive £1,500,000 for the establishment of the
said institution.

In this manner, either in Belém or Mandos the Federal
Government will have a net share of £1,000,000 of the loan
taken.

In the contract settling mutual privileges and responsibili-
ties it shall be enacted that the administration of these institu-
tions shall be jointly carried out by the Union and the two
States, whilst the former shall have the greater authority and
shall appoint the manager of each branch and half the fiscal
board, without remuneration, etec.

The tax on the article shall be collected on entry and dp—
posited in the banks each week by the Collecting Stations, in
the case of the States, and by the Custom House in the case of
the Federal Territory.

The product of this tax, which shall be at the rate of 80
réis per kilo on Amazonian produce, which is 81,000 to 32,000
tons, will give 2,480 to 2,560 contos, and this shall be specially
earmarked for the service of the loan, which will amount to
£180,000, or, at 15d. exchange, to 2,880 contos.

An establishment of this nature if carefully and econo-
mically worked like the English Banks should give a return of
6 per cent. per annum, which on a eapital of 48,000 contos would
amount to 2.880:0008. i

After deducting expenses and carrying a fixed sum to the
reserve, the profits would be carried to a special account, which,
credited with the product of the tax, or 2,480 to 2,560 contos,
will show a profit of about 2,400 to 2,500 contos, which will
revert to the bank. .. ..

We are of opinion that by means of this ingenious process
of valorisation of the article the interested parties will double
their sphere of action, and will be able to assure the stability
of the value of the product of the North, and thus allow money

to circulate, the lack of which has hitherto retarded our ex-
pansion and production.

The levying of the tax, although it has the appearance of
a new onus, will be welcomed here; it has already been con-
sidered by the markets of Belém and Mandos, a fact which
shows the urgent need of the action which we have proposed,
for the simple reason that if there is a want of money here
everything is dislocated, whilst this measure can be put into
effect without any expense to, and rather for the advantage of,
the Union.

We say with advantage to the Union, since when the loan
is finally amortised each of the interested parties will have its
share of £1,000,000, together with the accumulated reserves,
not to mention the advantage of having a predominating in-
fl in an establish v of this nature.”

Sr. José Amandio Mendes, a merchant of this market, was
appointed by the Associagfo and myself to present and defend
the proposals in the foregoing documents. I owe him my
thanks, which I have pleasure in recording in this Message.

As usual I now append the statistical tables which give a
clear insight every year into our esonomic position.

STERLING VALUE OF RUBBER PRODUCED IN PARA’, 1997-88.
B. Xingd, A. Xingd.
Tslands and ete., Value
Cametd Ttaituba Caucho  Total £ sterling
1st July, 1907, to

80th June, 1908 ... 7,915 tons 1,360 tons 905 tons 10,180 tons  £2,241,5¢0

GCOMPARATIVE VALUE OF RUBBER PRODUCED BY PARA’
DURING THE SEASONS JULY, 1899, TO JUNE, 1508.

Seasons Islands Ttaituba Caucho Total Value £ stg
1809-1900 . 9124 803 30 . 9957 £2,862,400
1800-1901 . 8,413 718 116 9,247 2,647,185
1901-1902 . 9,355 845 133 10,338 2,799,720
1902-1908 . 9,089 R31 507 11,327 3,050,600
1903-1004 . 9,861 846 665 11,362 2,807,041
1904-1905 9,838 893 959 11,740 3.462,391
1905-1906 10,105 947 830 11,882 38,623,440
1906-1907 9.582 986 899 11467 3,391,840
1907-1008 7915 1,369 995 10,189 2,241,580

Note.—The above figures l;’ldicate l'l)llﬂ.

EXPORTS OF RUBBER AND CAUCHO FROM THE PORTS OF IQUITOS,
MANAOS, ITACOATIARA, AND PARA,
T0 NEW YORK, LIVERPOOL, HAMBURG, HAVRE & AMSTERDAM,

1907-038 CROP.
Fine Medium BSerpamby  Caucho Total

From Iqguitos 23,202 536 14,644 4,823 43,105
» Mandos . . 3,775,718 881,259 1,169,816 1,130,894 6,957,687

W Pard ...l 8,287,956 620,192 ,219,807 519,443 7,867,908
To New York ....... 7,626,966 1,501,987 4,414,167 1,665,180 14,658,260
From Iquitos ........ 348,601 424,558 274.577 849,668 1,387,404
. Mandos ....... 3,171,152 749,231 864,867 2,473,289 7,258,641

,» Ttacoatiara ... 31,684 1,846 22,783 7,768 84,023
Pard ... .. 4,702,196 416,784 1,671,621 1,351,952 8,141,973

1,502,419 2,833,200 4,182,775 . 186,852,031

To Liverrool ........

7,288 16,803 36,025 112,306

From lquitos .... B
535,700 41,966 134,042 251,134 963,742

w Mandos .......
Ttncoatiara ... 1,777 150 167 220 2314
W Pard ..o 204,806 19,188 89,651 37,004 440,739
To Hamburg ........ 884,563 68,592 241,563 324,473 1,519,191
From lquitos
to Bremen ...... 5,400 820 1,362 340 7,022
From Pard to Antwerp T 8,160 - 350 - 8,510
From lauitos . 270,971 98,001 143,315 450.611 952,808
«w Mandos .. 1,452,197 116,949 152,350 277,212 1,998,708
Ttacoatiara 48,422 1,775 28,191 11,262 89,850
Pard ... 244,977 11,699 62,457 16,492 335,616
To Havre ......c.... 2,016,567 298,415 876,313 755,577 38,376,872
Grard Total .... 18,145.203 3,392,283 7,866,955 6,918,325 36,422,806
SUMMARY
Kilos. Kilos.
From lquitos to New York 48,195
" . .. Liverrool 1,387,404
“ " . Hamburg 2,306
" " . Bremen 7,922
" .“ . Hilvre 952,898
2,508,813
From Muanaos to New York .. 6,957,687
" ” . Liverpool 7,258,641
o " . Hamburg 963,742
m " . Hiavre . 1,998,708
17,178,778
From Itacoatiara to Liverpool 84,038
" " ,» Hamburg - 2,814
” " » Hivre 89,650
155,977
16,584,216
Total............cunes 36,422,806
Stock on S0th June, 1808 .........iieiiiiaiiiniiiiieienn, 488,000
Crand Tetal ............ 36,860,806
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TABLE SHOWING INCREASE OR DECREASE OF OCROPS 1894-1907—In TONS,

Crops. . 1slands. Sertdo. Caucho. Total Inc.  Dec.
18941895 .. ... 7417 10,704 1849 10470 — . 1.3%
1805-1896 . 7912 11265 1798 20005 77% —
1806-1897 8151 11,971 2,098 22,320  6.4% -
1897-1898 8,177 12,177 1,906 22,260 - 0.08%
1808-1878 . 894 13,533 2,858 25355  13.0% —
1499-1900 . 8,122 14,666 2,007 26,695 5.8% —
1900-1901 .. 8414 15470 3757 27,660  3.57% —
1901-1902 . 0355 17,008 3,520 29,071 8209, —
1902-1903 .. 9,834 18,035 3,970 20,800 — 0.259%,
1003-1904 . 9724 16,818 4,58 30,590  2.34% —
1904-1905 8,626 17,940 5,516 83,000  8.17% o
1905-10C6 9,766 19,200 5,624 84,680 4.58% —
1906-1907 9,370 22,150 6,306 37,835  0.00%  —
1907-1908 8.348 21,359 6,943 36,650 - 3.13%

AVERAGE MONTHLY RUBBER QUOTATIONS IN LONDON AND NEW
YORK—1307-08 CROP,

New York. Londan,
Month. Sertdo. Islands. Islands. Bertiio.

Cents, s. d. 8. d. s d. s d.
July .eeiiiiiiiains 108 to 83 115to 01 4 % 2 84 4 10 3 10
August 108 to 61 112 to 90 4 74 2 9% 4 9Y 3 10y
September 102to50 108to89 4 5% 2 T4 4 6% B3 B4
Octoher 93 to 57 103 to 85 3 1% 26 4 84 8 8Y%
November 81 to 52 91to76 3 4% 2 14 3 % 3 2
December 77 to 50 85 to 68 4 4y 2 6} 8 7% 38 14
January 74 to 46 77 to 60 3 1% 1 1% 3 84 1 6%
February 69 to 43 70 to 50 2 11% 110% 2 1Y 2 3
March 75t042  T7tobd 3 8% 110 3 84 2 4%
Aprit 76 to 42 79 to 55 3 3% 19 3 8% 2 4X
May s9to62 3 74 184 8 9% 2 7
June 89 to 62 8 74 18 3 9y 2 7

Finance. ¢

The economic position which I have described above cannot
but react in the most serious manner on the finances of the
State. The crisis was so violent and sudden as it was un-
foreseen and unavoidable. Unforeseen and unavoidable, since
its true causes were of a nature which could not for one moment
have been suspected: the great * crack’ in America which
reacted in the same manner in many other countries never
entered into anybody’s calculations, whilst speculation which
fa_stech on it to suck out profit never appeared in previous
Crises. .

When last year you brought your labours to an end the
moment was one of calm, whilst the state of the market was
comparatively satisfactory.

This can be proved from the figures for State Revenue.

During the first half year (January to June) of 1907
revenue actually collected amounted to 7.244:065$839 paper as
against 6.949:995$953 for the corresponding period in 1906, an
increase of 294:069$886.

Comparing more especially revenue from exports, the in-
fallible thermometer which shows the state of our finances, we
find that during the first half of 1907 it amounted to
5.271:0008757 as against 5.275:4318719 during the correspond-
ing period of 1906, there thus being a balance in favour of this
latter year of only 4:430$962!

Thus in September, 1907, as you have just seen, the situa-
tion was practically unaltered, a fact which the following
figures bear out:—

Revenue collected during the three months,

July to September, 1907 ................ 8.269:023$682
Revenue collected during the three months,
July to September, 1806 ................ 8.220:501 8609
Difference in favour of 1907.......... 48 :5228073
Bevenue from exports alone:— )
Three months, July to September, 1907 .. 2.220:841 8426
Three months, July to September, 1906 ..  2.267 2178727

Difference in favour of 1906 ......... 46:3763301

The two appended tables will give you a clear idea with
regard to the progress of the crisis and its disastrous effects on
our revenue.

During the last quarter of 1907 the rapid fall in the prices
of our principal product stands out in most vivid relief, as the
following figures show:—

General Revenue, October to December, 1907.. 3.442:8808056
General Revenue, October to December, 1906.. 4.970:8933104

Difference against 1907 ........... .. 1.528:0138048

With regard to revenue arising from exports we find the
following, figures:—
Revenue from Exports:—
October to December, 1907
October to December, 1906

Difference against 1907 .......... 1.499:317§746

2.652:894$723
4.152:2125469

At the beginning of 1908 the situation was getting worse:—

General Revenue:—
8 . 1.956:208$936
January to March, 190 5 803 8808954

January to March, 1907
Difference against 1908 ......... 1.906:6728018

With regard to revenue arising from exports we find the
following figures:—
Revenue from Exports:—

January to March, 1908 1.442 :6308054
January to March: 1907 3.204 :4338060
Difference against 1908 ......... 1.761:803%006

PEENEESESA e

Comparing these figures we find that there was a falling off
in the two quarters under consideration of 3.289:8168054.

It is a notable fact that the falling off in revenue, for some
time indeed not in so marked a degree, but in the months of
January and February, was not due altogether to the low prices
of rubber. Low prices caused a notable shrinkage in the pro-
duction of the article. The increase of entries during the
second quarter of the current year and the consequeni swelling
of receipts was due to this fact, as will be seen from the table.

In round figures the crisis has injured our revenue to the
tune of about 4,000 contos from July, 1907, to Juhe, 1908.
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REVENUE FOR Jll‘ulﬁ' TO JUNE, 1907,
Gold. Paper.
Export dues 2.928 : 8885754 5.271:0008757
Trade and professional tax- 197 : 707 $866 355 :8745158
Discharging dues . 44 :8378800 80 :708$040
57 :2008924

Stamps ...oviienens

Property transfer dues . 228:1675128

Braganga Railway .. 197 :8408678

Wate: rates 124 :7905036

Printing offices 9:4968132

Warehouse rates 12:525%$848 22:5465528
Paz Theatre -— —
Other State prop! 2:1855128 3:0335230
Land dues and sales 8:1288081

Ovordue taxes ... 6:6565085

Indemnifications 2:5085452 K
Eventual revenue ... 30:6735088 55:2118558
Tax on Bourse opera ;88089035 152 : 7855688
Surtax on exports, 2'/,% .- 85 :5758677 154 :0365218
Surtax on dividends, 2} © — —
Benjamin Constant Railway 2:7018188 4:862%$138

4.024 :2075699 7.244 :065$859

included the bal

Note. —In Eventnal R are at the different
Revenue Offices to value of 12:219$111 gold or 21:0025389 paper and Judicial
Costs receivable to value of 11:872%558 gold or 21:3705604 paper.

REVENUE FOR JULY TO DECEMBER, 1507

Gold. Paper.
Export dues .......ooeciiiieen eereeenensaes 2.685:0318$172 4.873:0755864
Trade and professional . 111:9768142 203 : 7285087
Discharging dues . 32:8128895 69 :6065765
Btamps ... - 64:1988210 116 :406$572
Property transfer dues . . 150 :6505605 278 :6335276
Rragan¢a Railway . 270 :087 8340 370 :3225068
Water rates . 125:2278583 202 :9325200
Printing offices . - 7:2215064 12:1145936
‘Warehouse rates . 0:0995063 16 :5202687
Paz Theatre 1:3385600 2 :418$850
Other Btate pro 13:1528362 28:7815614
Land dues and sales A:2RBFA33 15:034$818
Overdue taxes . 4 :2505162 43 :8828801

75580 22 :7638R56

Indemnifications
78368 313 :B145F02

Eventual revenue

Tax on Bourse ope . 68:4145078 124 :2188406
Surtax on exports. 2'/.% ..... 74 :3605105 134 :9845003
Surtax on dividends, 2'/.% .. — —
Benjamin Constant Railway .......... . 2:1415126 3:863%082
3.835:201%5635 6.823:006$826

Note.—In eventual revenue are included the balances at the different
Revenue Oftices to the value of 61:004$520 gold or 110:4705202 paper; Judicial
Costs receivable to the value of 17:858$762 gold or 82:8428217 paper, and
20:4868137 gold or 55:429$340 paver received from the Federal Treasury on
account of the State’s share in the profits of the National Lottery for 107,

. TOTAL REVENUE FOR 1907.

Gold. Paper.
Export dues .........coiiiiiiiiiiiiaiiiis 5.614 12645926 10.144:0765721
Trade and professional tax . B 3 550 :5978195
Discharging dnes 140 : 3148805
210 :368%235
684 $102
Bragan¢a Railway '35 :BORST6D
Water rates 427 :5108600

Printing offices . 20:2078978
Warehouse rates . 80:0765215
Paz Theatre ...... 2:4185850
Other State properties 27 : 7145844
Land dues and sales 20 :6655363
Overdue taxes .... 56 :862504
Indemnifications £7 :4413060
Eventunl revenue . 860 :026%360
Tax on Bourse operations . 277 :004 5058
Surtax on exports, 2'/.%, . 28010208221

Surtax on dividends, 2'/.% .
Benjamin Constant Railway ..

REVENUE FOR JANUARY TO JUNE, 1908.
Gold.
1.832 :R245400
170 :8465072
27 :2008572

Export dues
Trade and professional tax
Discharging dues ..

Btamps .........ee.0 98:512$806

Property transfer dues 13R :4345800

Braganca Railway ... 160 : 0615187

Water rates 08 :5445849

Printing offices . 6:6615708 12:0015108

‘Warehonse rates . 7:1038734 12 :8038277

Paz Theatre ........ 2:907$975 $3

Other State properties 6:4045093 H

T.and dues and sales . 3:5265282 6

Overdue taxes ..... 7:419%046 13 :46565568

Indemnifications 1:1475976 2:083$576

FEventual revenue ..... . 43:0075411 70 :6015050

gaxt on Bourse t,t)pc:;‘n/tlglna 56 :4605584 102 :4925204

urtax on exports, . . 54:8658726 1655

Burtax on dividends, 2‘,7.% _5 % 1.314'5642

Benjamin Constant Railway ... 1:2358459 2:2438800
2.666 :5445300 4.841:2035165

Note. -In Eventual Revenue are included the balances ~t different Reve
Officeg to the value of 12:248%863 gold or 22:2315686 pupef ; Judicial Costsn:ﬁ
ceivable tn the value of 18:878%548 gold or 20:7275060 paper, and 10:9005 gold
or 20:0005 paper received from the National Lottery Company through its
;]e&re:g&tativen according to the terms of the contract signed on January

There is not a single administration in Brazil (Amazon
excepted) which has had to face so great a falling( off il;) i::
revenue in so short a space of time. Having barely recovered
from the cpsis of 1900 Pari finances had, and still have, to face
such a shrinkage in revenue as will oblige us. unless things im-
praove once more, to revise and reduce our public services.

The present Government was in a position to face the diffi-
culty, and paid all its oblizations punctually up to D ber,
1907 . You are well aware that until that date the payment of
officials was always punctual. For a time Government has been
settling salaries which were in arrear.

Three classes alone suffered any delay in their payments;
the prefects, the gaolers in the interior, and the teaclers in
isolated schools, also in the interior. These were paid during
1907 up to the th of September inclusive, but some months
of 1906 still remain to be paid. Al the other officials were
paid punctually up to December. In January some payments
were suspended, in March still more fell into arrears, Govern-
ment doing all in its power to relieve this painful state of
affairs, and attempting, by jes in the various depart-
ments, to arrange for the payment of the personnel.

During the first days of January 1 perceived that the crisis
would be prolonged, and I, therefore, proceeded to take steps to
ent down everything as much as possible. These steps ex-
tended to all the branches of the public service.

I reduced the Military Brigade by 400 privates; I cut down
the pay; I raised the exchange rate at which the public servants
are paid from 12%d. to 13%4d.; 1 suppressed the gratifications
usually paid to prefects and sub-prefects in the interior; I
closed the Carlos Gomes Institute; I dismissed many public ser-
vants, including some of my own private staff; I refused to fill
up any vacancies or to provide substitutes for persons on
leave, except in cases of real need; I revised all the expenses of
the various establishments belonging to the State. The
econmies which I affected amounted to 3.000:0008.

Will they be sufficient? If the condition of the market
improves I believe that with prudence and care, and by running
our public services on modest lines, we shall, in a short time,
be able to restore our financial equilibrium. If things do not
improve it will be necessary to make still further reductions in
our administrative expenses, and it will rest with Congress to
empower the executive to embark on this painful but necessary
mission.

To give you some idea of the economies which I have
realised 1 am publishing a table from which you will see how
much things have been cut down in the Military Brigade.

In December you will see that the original list was in force
in accordance with the law, whilst under the month of June you
will find the list as at present in force. You will understand
that the economies effected were made as gradually as possible,
so as to avoid any great disarrangement of the public service.

Thus whilst expenditure on the Brigade in December
amounted to 230:359%923 it had been reduced in June to
147:7678350, a reduction of 82:5928573. On this basis the
annual reduction of expenditure on the Brigade will amount to
some 1.000:0008 without taking into account the consequent
reduction in other branches of expenditure on the same force.

Captious critics may be inclined to find fault with the re-
ductions which I have effected.

1 think criticism is legitimate when expenses are reduced
if the evil is not as extended as that we have had to face, or
when there are other resources which can be tapped without it
being necessary to cripple the essential public services. I think
that there are only three ways to balance a budget; by a loan,
by taxation, or by reducing expenditure. The critics so far have
not discovered a fourth means of attaining the desired end. As
to a loan, we must dismiss such a possibility from our minds.
The creation of fresh taxes or the increase of those already in
force will never receive my sanction. Only the third alterna-
tive remains, and that I had recourse to and am still employing.

With regard to taxation I think it advisable to make cer-
tain declarations and give explanations which are all the more
necessary as this is the last time that I shall address you.

As you are aware, 1 assumed the Governorship in 1901 at a
moment of crisis produced mainly by the rise in exchange; in
1901 this crisis reached its head, and caused great catastrophes
to our trade, reacting with great and disastrous force on the
finances of the State.

The following figures will give a clear idea of how much the
Treasury was affected by this crisis, which was making itself
felt during the first days of my Government. Revenue in 1898
to 1899 was 924.439:381$602; in 1899 to 1900 it was
24.655:9118576; in 1901 to 1902 it was 12.872:418$891.

The situation was so critical that my distinguished pre-
decessor felt himself obliged, with a loyalty which does him great
honour, to issue Decrees Nos. 940 and 942, of Jan. 24th and 30th,
1901, a few days before going out of office, by which he an-
thorised an internal loan, intended to satisfy in part some of
the creditors of the State, by means of an issue of apolices of a
nominal value of 6,000 contos. This loan was afterwards re-
deemed out of the first foreign loan realised at the end of the
year 1901.

In spite, therefore, of the difficulties of the moment which,

indeed, reflected the general situation of the State, I deter-
mined that whilst I was in office I would never solve them by
creating new taxes or by increasing those already in force. It
has been foolishly stated in some quarters that the people of
Pari are grosning under the weight of the State taxes, whilst
some people have even dared to attack the present Governor,
saying that he has added to these burdens. Therefore, if you
read the present law regarding Revenue you will see that it is
almost an exact facsimile of that which was in force in the year
1901. The only alterations which appear are in the sense of
removing some taxes altogether and reducing others. The com-
parison can easily be made.
_ In my last Message I touched on this very point, and as it
is possible that unless I produce proofs“this canard may still be
repeated, I beg your leave to quote in this Message the words
I then used:— '

¢« T desire to lay stress on the fact that since I entered on
my (_z‘vovernorship no alteration has been made in taxation. The
administration during the seven years that I have had the

s
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honour to be at the head of it, has lived, and lives, on the col-
lection of taxes exactly the same as those that were in force
when 1 assumed office. It should further be observed that cer-
tain disembarcation dues have been remitted. There has been
a great shrinkage in returns {rom the stamp tax on account of
my following the example of the Federal Gevernment (which
many of the States have not done) in digtinguishing the Federal
from *he State stamp, to the great detriment of the latter.
High exchange has caused a shrinkage in revenue from the tax
on Industries and Professions since when it came into force in
1807 the rate for the conversion of paper into gold was'fixed at
9d., and naturally the rise in exchange to 15d. has resulted in
a great reduction of these taxes compared with that date.

“ It has then yet to be proved that the Government of
Pari lives by exploiting producers, by inventing new taxes and
adding to old ones.”

Foreign Loans.

The service of our two foreign loans has been made with
the utmust regularity. From the following tables you will see
how correct our attitude has been in the fulfilling of our obliga-
tions. The shrinkage in our resources this year delayed the
realisation of the entries which, according to the contracts,
should be spread over several months without, however, it being
necessary for us to have recourse to other means than the fort:
nightly collections of the percentages established in the respec-
tive claims. .

So far the whole product of the second loan has not been
received by the Treasury, but it should receive the balance by
the end of the year. This delay was caused by the condition
of the European markets.

TABLE SHOWING INSTALMENTS PAID BY THE TREASURY TO
MESSRS. SELIGMANN, OF LONDON,
PER THE LONDON & BRAZILIAN BANK, LIMITED, IN 1507,
Equivalent.
Date Rate £ s. d. Gold. Paper.
January I5th .... 5713 3 0 49 :840$060 89 :0008000

February 1st . 8,861 19 7 72 :800%000 130 :0005000
February 15th . 7,788 1 & 47 :760$000 121 :00050C0
March 1st 5,765 12 6 50 :400$000 90 :0005000
March 16th 592310 2 52 :640%000 94

April  1st 7,467 17 G 67 :9205C00 120 :000%000
April 16th . 4,760 15 10 42 :256§00) 76 :0005000
May 1st 5230 14 7 83:000$000
May 16th .. 3,781 3 © 60 :000%000
June 1st 4,587 10 0 72:000%000
June 15th 3,601 211 62 :0005000
July 1Ist 3,80 211 62 :000%060
July 16th . 4,033 6 8 64 :C00% 000
August 1st . 5,410 15 10 66 :000%000
August 16th . 2,776 18 10 43 :882%000

£70,426 5 6 607 :18GH000  1.252:8825000

TABLE SHOWING INSTALMENTS PAID BY THE TREASURY TO
MESSRS. SELIGMANN, OF LONDON,
PER THE LONDON & BRAZILIAN BANK, LIMITED, 1N 1908,

Date Rate £ 8. d
January I5th 15/, 2,804 15 10
February 1st .. 18"/, 4,222 711
February 15th 15%/, 2,772 18 4

February 20th
March 16th .

159/, 8207 1 8
1B, 2,304 16 10

April Ist .. 151, 3,288 12 11 28 : 8205000
April 15th 15 8,043 15 0 34:7055000
May 1ist .. 15 2,750 0 0 24 :200%000
May 16th 15'/,: 4,008 6 8 35 :0728000
June 1st . 15',, 5448 16 7 47 :5025000
June 16th 15'/,, 8,767 16 3 32 :760%000
June 17th 16'/,, 96 8 9 8485557
July Ist .. 15° /., 3,707 14 2 §2:323§200
July 16th . 15/, 3,775 0 9 52:8415900
July 31st ... 15/, 3,288 12 11 28:715$200

August 14th 15, 3,263 16 10 29:302$400 52 :0005000

£52,300 9 5  458:GO5¥R5T 834 18544820

TAELE SHOWING INSTALMENTS PAID BY THE TREASURY TO MESSRS.
SELIGMANN BROTHERS, OF LONDON, PER MESSRS. SCHRADER,

GRUNER & GO., IN 1807,
Equivalent

géptember 16th 14:97880°0 26 :000000

Date. Rate. £ s d. Gold. Paper.
March 15th 15 /e 2,974 4 4 05000 47 1000000
March 30th 157/,, 3,804 13 0 060 60 :000$0.0
April 15th .. 15°/,, 2,404 138 9 85000 38 :00054 000
May Ist 15/ 2,657 16 3 45000 42 :000%000
May 16th 15°/, 1,008 8 9 105000 30:000$000
Jure 1st ... 15%/,. 2,273 8 8 8500) 36:0005000
June 15th 154/ 1,953 13 0 435000 81 :0005000
July 1st ... 167/, 1,949 12 2 17 :112$000 31:000$000
July 16th 15%.2 2,020 16 8 17 :664 5000 32:000%000
August 1st 15/, 2,721 110 23 :7365000 48 :0005000
August 16th 16'/,; 1,902 6 10 16 :5605050 30 :000$000
September 2nd 157/, 2,910 18 8 25 :438$000 46 :0005000

. 3
QOctober 2nd . . 15, 2,784 7 8 44 :0005000
October 16th 16°/,, 2,810 18 9 46 :0005000
November Gth 15/ 1. 2,847 13 2 45 :000$000
39,760 6 6 6427 :0005000

YABLE SHOWING INSTALMENTS PAID BY THE TREASURY TO MESSRS.
SELICMANN BROTHERS, OF LONDON, PER MESSRS. SCHRADER,
GRUNER & CO., IN 1908. )
Equivalent
Date. Rate. £ 8. 4 Gold. Paper.
10 :4885000 19 :000$000
18:4258000 33 :5005000
12 :1005000 22 :000$000
14:3008000 26 :0008000

January 15th
February 1st
February 15th
February 29th

10 :4503000
14 :4105000
17 :5805000

March 16th . L 19, 1,188 17
April 1st .. LI, 1647 14
April 15th .

May Ist 12 : 10080660
May lath

June 1st 1w, 2730 1 51500
June 16th 15, W2 16 16 7 BOS0G0
July 1st 15, 1,867 4 16:161$600
July 15t) L, LT 10 16 14205950

81

July - 14 :3574 600
August 14th ............. e I 0 1,681 15 &

5
&
3
4
L 180,, 2,004 3 4 17 :5368000
E 6
3
1
4
5
£} 14 :6965009 26 :0005600

416 :6755000

The Floating Debt.

. It is impossible to give exact data as to accounts outstand-
ing; against the Treasury (the payment of which was suspended
owing to the crisis) for various reasons which I am now about
to explain to you.

The fact that such data is not obtainable proves that docu-
ments do not exist in the Secretary of the Treasury’s Depart-
ment xzoferrmg to debts owing to a certain class of officials who
are paid by duly countersigned certificates presented at the Pay
Officc when such payments are made. With regard to these
accounts, however, it is not difficult to make an approximate
estimate.

- _As to the rest, Government possesses the necessary docu-
mefts duly proved and classified. )

From the documents in the Treasury it appears that it
owes the following amounts in paper:—

Accounts proved up, to 1900 20:8958700
n 5 in 1901 ...... 8:7378400

» 5 sy 1802 ... . 19:0158800

» beoow 1903 L.l 38:284 8300

” s gy 1806 LLLLLill 114 :2638360

s s 1906 Lo L.l 236 :6968893

1 oo 1907 Lol 834 :8268200
Total............ 1.272:7198653

With regard to accounts dne to the above-mentioned-
officials they can ouly be estimated as I have said.

From the year 1907 the Treasury owes gratifications to the
prefects of police in the interior and to the gaolors for the
whole twelve months; salaries to the teachers in Isolated
Schools for the months of October, November and December ;
salaries of the teachers in the Grouped Schools, of the teachers
on half-pay, and of the magistrates in the interior for the
month of December. These arrears must amount to some
280:0008 paper more or less.

Arrears from previous years, if we take into consideration
that in 1907 alone payments under this head amounted to
388:244$525 (of which 347:850$050 to teachers in the primary
Isolated Schools and 40:394$475 to other officials), we may put
down at about 350:0008 paper. It is noteworthy that arrears
due to officials prior to 1907 are owed to teachers in the Iso-
lated Schools, prefects and gaolors, all in the interior.

The rest of the officials were paid up to date until we began
to feel the effects of the crisis through which we are passing.

The Floating Debt up to December 3lst, 1907, was as
follows :—

Accounts passed (exact sum ...... 1.272:719$653
Arrears of salaries (estimated) 630 :000$000

1.902:719$653

Revenue and Expenditure in 1907T.

As you have alreandy seen, Revenue- for the year 1907
amounted to 7.870:530$334 gold, or 14.067:072$665 paper, to
which must be added 112:521$424 brought forward from 1906,
giving a total of 7.983:0608758, to which must further be added
the product of the foreign loan amounting to 3.373:1898778.
With these resources at our disposal we spent 11.365:2508536
including expenditure which should be made ouf of special
credits for the oxtension of the railway and other improve-
ments to that piece of State property.

The following shows how Revenue and Expenditure were
balanced (Gold):—

Revenue. Value.
Brought forward from 1906 . . 112:5215424
Ordinary Revenue . 7.870:530$334

Amount received from
of London, per MeBsrs. Schrader, Gruner
and Co., for account of new external loan.. 3.373:1808778

11,356
11.856 : 2505536
Expenditure. Value.
Ordinary Expenditure ...............--- seaeennes B.563 :692$808
Difference of exchange on ofticial salaries . 493 :650$593 .
Ditto on Bundry Payments to contractors.... 118:6855182
—— 612 :2358525
Credit opened for extension of Braganca Rail-
way loan of March ¢th, 1907 . P 547 :637 5990
Ditto July 28rd, 1907 ... . 1.000:000$000
628 :4228187

Ditto March 31st, 1008 .
2.176 :0608177
4:2615986

SBUFPIIB «vivnvnrennvnnrmenansmsanmnarasnmsnees

11.356 :250$536
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Supplementary and Special Credits.

In one of the appendices you will find the different credits
opened for urgent services of State, and I beg to call your
attention to the same.

Purchase of Material Abroad. -

I have continued to follow my policy of pruning down ex-
penditure in the various public departments and of purchasing
the necessary material abroad as far as possible, as the prices
are much lower and the quality of the goods infinitely better.

In my opinion this experiment has completely justified
itself, and I think we ought to regulate the service by appoint-
ing a permanent purchasing agent in Eurepe, whereby our
economies in this direction will be still further increased.

At present there is a certain amount of confusion owing to
the lack of centralisation in the service and to the absence of
proper regulations for the necessary passing of accounts and
for strict fiscalisation.

During the year 1907 we paid a sum of 306:463$837 in
Customs dues to the Federal Government, of which amount
157 :5238685 was on goods supposed to be exempt from import
dues.

Estimates for 1809. -

In view of the great falling off in Revenue arising from the
low price of rubber and taking into consideration the Revenué
actually collected during the first six months of the current
vear I deemed it prudent to estimate Revenue for the year
1919 at 7.107:000$000, and we must arrange how much we can
spend on the various departments of State within the limits of
this sum. 1 have, thefefore, estimated Expenditure at
6.715:718§514, gold, taking into consideration the economies
which I have already realised. There is no reason, however,
why you should not decree still further economies in order to
meet a possible further shrinkage in Revenue. All the items of
Expenditure should be carefully reconsidered, and only the bare
amount needed for maintaining the public services voted. It
will be your duty also to consider the suppression of various
services which our financial position will not permit us to
maintain.

The Custom House Wharf.

The port works decreed by the Federal Government neces-
sitated an agreement with the contracting company as to the
Custom House Wharf. After some negotiations I agreed to sell
the wharf for 200:0008, which was immediately paid into the
Treasury. At the same time it was necessary to make a pro-
visional arrangement to secure the service of loading and un-
londing hitherto made on the wharf. By this arrangement the
Tort of Pard Company undertook to maintain the said service
on the same conditions as heretofore, and to collect the dues
required by the fiscal regulations of the State until the definite
installation of its own gervice in accordance with its contract
with the Federal Government. At the same time every possible
measure was taken to secure the proper carrying out of the col-
lecting service.

According to this agreement the State Government under-
took to obtain from the Legislative Congress, in the course of
the present session, the necessary authorisation to make a
definite arrangément with the company respecting the various
services in which the State is interested.

To make all this quite clear I herewith append the text of
the agreement, which I trust you will approve if you think fit
and thus give effect to Clause 7.—

AGREEMENT MADE BETWEEN
THE GOVERNMENT OF THE STATE OF PARA’
AND THE PORT OF PARA’ COMPANY.

1

The Port of Pari Company pays to the Government of the
State for the property known as the Custom House Wharf—to
be handed over on August lst next, with all fixed and rolling
stock thereon—the sum of 200:000$, in currency, which sum
will be handed over on the signing . of this agreement.

S IL

: The Government of the State cedes to the Port of Pari
* Company all its rights over the quays and buildings belonging
to it, between the Castle and the Sacramenta Slope, as well as
those situated on the shore along the whole area of the two
sections whereon the new guays are to be built, in accordance
with the concession granted by the Federal Government by
Decree No. 5,978, of April 18th, 1906.

m
The buildings of the Custom House and the State Morgue
are exempt from this agreement, and their removal to more
suitable sites shall be the subject of a further arrangement.

Iv.

The Government of the State, in addition to the tran

) refel"red to in the preceding clauses, transfers to the Por:fz;
Para Company, w.xth a provisiona) title, the import and export
service on the said quay, the Company to collect the dues at
present collected, up to December 31st of the current year, or
after that date and until the execution of Clause 5 of the
agreement as to the Regulations of the Custom House and
further legal dispositions.

This service may be made on another wharf belonging to
the company when the construction work of the port renders
such transference necessary.

8o soon as the Port of Pari Company is in a position to
commence the service of bringing vessels alongside, loading, un-
loading, and warehousing of merchandise, etc., in accordance
with their contract with the Federal Government, the two con-
tracting parties will arrange new bases for the safeguarding of
their mutual interests.

VL

The Port of Pari Company shall provide on the Custom
House Wharf, which is hereby sold to it, in accordance with
Clause XXIX, last paragraph but one of the contract, and on
any other wharves where it instals the same service, all the
necessary facilities for fiscalisation, such as convenient accom-
modation for the officials, a staff for carrying on the work,
cranes, etc., and shall also see that the Regulations are put
into force with regard to its employees, and that any complaints
made against its staff by the State fiscal as regards shortages
shall be attended to.

VIIL

The Government of the State during the next session of
Congress shall ask for the necessary authorisation to admit of
its making a definite arrangement with the Port of Pard Com-
pany regarding their mutual interests when judged convenient.

Agricuiture.

It is a truth that we all accept but which at the present
time is & most urgent necessity, that we ought to spare no effort
to profit- by the richness of the soil with which Nature has
endowed us. This truth impressed itself on previous Govern-
ments, and the eminent statesman from whose hands I took
over the administration attempted by every means in his power,
if not to solve the question of profiting by this wealth, at least
to prepare the way for its solution. Thus his colonisation
scheme, if it did not produce such satisfactory results as he had
ventured to hope, none the less produced appreciable results in
the peopling of the vast regions through which the Braganca
Railway runs. Therefore, in view of the experiments which
have already been made and the lessons which have already been
learned, we are not dealing with a question of simply peopling
the soil, but essentially of the question of the means, processes
and forms of agriculture to be adopted. For example, to settle
labourers on the land to produce, by our stereotyped methods,
cachaga and farinha, is simply to hinder these toilers in the soil
from extracting from it the profit which it can so easily give.
Go to one of the colonial lots, and you will see nothing there
which would impel anyone to seek, by labouring on the soil,
that free and healthy life which should be the aim of our rural
population. If you inspect our old tobacco and cacau estates
you will come to the same conclusion, and the general impres-
sion which you will take away with you will be that the peasant
is discouraged by his inability to make a living for himself and
his family.

Gentlemen, you should read what Professor Baker has
written about our methods of growing tobacco at Irituia. You

will find this report appended, and from it you will easily under-

stand the reasons for our agricultural decadence.
Among others Professor Baker makes the following most
pessimistic remarks:— B
“ The actual methods employed in the district of Irituia
appear to be more or less the same as those which existed at

the time of the Indians, before the arrival of the whites.”” ...

It seems to me, therefore, that our attention ' ough
primarily to be turned to the introduction of new methods, and
to the introduction of new and remunerative forms of agricul-
ture by means of modern scientific processes. E

With this in view 1 assented to the establishment of the

Experimental Form of Practical Agriculture at Igarapé-Assi.
To found a model establishment where, by means of modern
scientific methods, the soil may be cultivated as profitably as is
possible in equatorial countries; to give practical proofs that
the soil is menerous to those who work it intelligently ; to give
practical demonstration of how much may be gained by the
rational treatment of land which ignorant persons think is
sterile; to instal machinery which will prepare the products in,
such a manner that they will be acceptable to the consumer;
to introduce, side by side with staple products, subsidiary indus-

tries which will be of the greatest profit and advantage to the.

farmer: such in brief is what Government had in view when it
established the Experimental Farm in March of last year. In
short, the produce of the Farm is beginning to be known and

appreciated in this market, whilst farmers will soon be in the’

possessien of data_on which to form calculations as to what

they may expect from their land if they employ rational methods’

and abandon the stereotyped routine which has brought them to
the wretched state in which they now are.

In order t» give you some slight idea of all that has- been
done at this Farm in little less than a year, I have decided to
append the report presented to me by its Director. It is a rare
example of what may be attained by the efforts of a hard-work-
ing man, who devotes himself heart and soul to the carrying out
of a modest but at the same time really important social

mission. Expenditure on the Farm has bed:n—
1907 .o 106 :6133850
1908 ... e 150:4658177
Total .............. 9257 -079%$027
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As I understand that it is along this road that our future
lies I think you ought seriously to study the advisability of estab-
lishing other farms, though on more modest lines than that at
Igarapé-Assi. There are regions in the State which with a littla
effort will in a short time reach a high state of agricultural
development. Irituia, Ourém (now practically abandoned)
Abaeté, Cametd, Braganga, Obidos, Alem%uer, Santarem rise to
one’s mind as being the centres of great agricultural districts
each of which has its own particular product. Read what Pro-
fessor Baker says about the land at Irituia, which, in his
opinion, is equal to the best districts of Cuba (which I have had
the pleasure of visiting, and which enchanted me); and tell me
if they could not become the scene of extensive tobacco growing
(though not with our present methods, which only are fitted for
local consumption), and turn out an article which would com-
pete in the markets of the world. These ideas suggested the
making of a contract with an agriculturist who should go round
the various districts when requested to do so and give the
farmers practical instruction in the best methods of treating,
and profiting by, their products and in the employment of
modern implements.

On the other hand our grazing try needs support,
since_certain devoted and intelligent farmers have done all in
their power to increase it and make it pay. Unfortunately,
our financial position precluded me from carrying out Law No.
1,016, of October 12th, 1907, for the establishment of ‘a stud
farm on Maraj6. However, there it is as a legacy from my pre-
decessor, and we should, so soon as circumstances permit, sei
to work to effect an improvement which will so easily give
appreciable results.

You will find appended to this Message a report which was
presented to me by Dr. Adolpho Lutz, whom I commissioned to
study epizootic diseases in cattle. If he has not succeeded in
solving the great problem of the prevention and treatment of
this disease, which is so prejudicial to our grazing industry, he
has at least made a substantial advance in the study of this
most important question.

Pursuing the above-mentioned train of ideas I decided to
issue a second edition of the monograph on cocoa, written by
Sr. José Simio da Costa, and annotated by Dr. J. Huber, pre-
viously publisked by the State.

1 am of.opinion that the State should issue further mono-
graphs on the- cultivation of .cotfon ,tobacco, rice, maize, etc.
With regard to cotton, I caused some very simple directions,
drawn up by the director of our Museum, Dr. J. Huber, to be
published, and I distributed them, together with seeds, which I
imported on a large scale from Pernambuco, to the farmers of
Bragranga, Igarapé-Assi and Abaeté, who will make experiments
in this branch of agriculture.

1 also have done my best to help and stimulate the new asso-
ciation known as the Syndicato Agricola e Industrial Paraense by
publishing their organ—A Lavoura Paraense—free of charge,
by allowing them the use of the old building. of the Carlos
Gomes Institute for the establishment of a permanent exhibi-
tion of agricultural machinery, and by supporting the Farmers’
Congress which met in this capital in October last year, and
whose deliberations gave excellent results. In any case this
association has already done much, and I am sure that Govern-
ment is doing a patriotic work by helping it to realise the aims
after which 1t is striving.

1 have continued to carry out the policy legally laid down
for the Government of the State, of marking out lots along the
railway and settling thereon immigrants, free of all charge, in
accordance with the dispositions of Law No. 824, of October
12th, 1902. Between the last lots of the ex-colony of Igarapé-
‘Assd and. the Maracani, in a triangle formed by the railway,
that river and the Prata road, 500 lots have been marked out
to form a-new township to be called 8. Luiz. Many kilometres
of carriage roads are being laid in this district. As an agri-
cultural centre it is one of the most flourishing in the Braganga
zone. :

- Near the Experimental Farm 100 lots have been marked out
in accordance with the decree by which the Farm was estab-
lished. -

“The services which affect the agricultural development of
the. State are of such magnitude that it follows as a natural
result that you should appoint a Sub-Secretary’s Department
of ‘Public Works, whose business it will be to look after all
matters relating to agriculture. Amongst the numerous ser-
vices: which 1 have just described to you there is ample scope
for*the organisation of this section which, if entrusted to some-
one who lias the interests of agriculture at heart, will produce
many most fruitful results. The expense of organisation will
be amply repaid.

A Constitutional ouestloci.

The Port of Pari Company, quoting one of the clauses of
its ‘contract with the Federal Government whereby it is classed
as a Federal Service, claims that in its despatches to the State
Government and departments it is exempt from payment of the
respective stamp. As its claim was not allowed, it drew up a
despatch in which it alleged its rights and asked for a solution
of the question. The despatch referred to does not actually
raise the question of the interpretation of Art. 10 of the Con-
stitution on which Clause 30 of the decree granting the con-
cession to the Port of Pari Company is founded, but may be
explained as follows:— .

« If the Union does not exempt the States from any of its
taxes, specially stamp dues, can it require such exemption from
the States when the Clause of the Constitution above.refgrred
to clearly establishes the principle of mutual exemption from

taxes? If the Wiiion has not exempted the Port of Parda Com-
pauy from Federal stamp dues, can it grant %:h exemption
from State stamp dues?”’ ¥
These two questions are fully and convincingly dealt with
by the legal_ yiser of the Department of Public Works. I
;lully concur in"his opinion, which I think it convenient to quote
ere :—

« gpinion.—The Port of Pari Company has pr ted 8
petition te the State Government asking that it should not be
requ!red to place stamps on papers or documents addressed or
furnished by it to.any of the State Departments, stamps which
it has been obliged to affix under protest since it considers that
it is exempt from this onus in virtue of Clause XXX of the
Decree No. 5978, of April 18th, 1906, whereby its concession
was granted.

“ This Clause runs as follows:—

* As the services of which this ion is the obj
are Federal in nature they shall be exempt from all State
~ and Municipal taxes in accordance with the Constitution.’

¢ Beeing that the exemption to which the above clause
refers depends on the application of a Constitutional principl
the question should be studied from the point of view of this
principle. We find then that the statute in the Federal Con-
stitution, Art. 10, which is applied to this case, rums as
follows :— R .
‘ The States are prohibited from taxing Federal pro-

perty or revenue, or anything utilised in the service of the
Union and vice versd.’ ’

hiact

. “If it is not permissible to imagine tht any words or dis-
positions in a law are i tive or superfl , verba mon sint
superflua et sine virtute operandi, surely it is still less so to
imagine such a thing with regard to a fundamental law such as
the Constitution of Brazil.

“ Thus the inclusion of the words ‘ vice versd’ in the text
creates for the Union the same rights and same obligations as
are created for the States, that is to say, that as the States are
¢ prohibited from taxing Federal property, Revenue or anything
utilised in the service of the Union ' so the Union is prohibited
from taxing State property or revenue or anything utilised in
the service of the States.

‘“ As a natural consequence if, de facto, Art. 10 of the
Federal Constitution exempts the Union in the cases therein
specified from State taxation so vice versd the States are exempt
from Federal taxation. Has the Federal Government by any
chance put this disposition of the Constitution, to which we
have referred, into execution and exempted the States from
Federal taxes? No! What the States actually enjoy (and
that only as regards import dues) is not exemption but simply
a rebate decreed by an ordinary law.

“ The State of Pari, like the other States, pays all the
Federal taxes which are imposed, and also enjoys the rebates
amongst which, however, the stamp tax is not included but is
paid in full, the Governor himself being obliged to sign over a
Federal stamp all papers intended for the Federal Departments
although they deal with State matters.

< If then the Union does not exempt the State from pay-
ment of the Federal stamp dues, it is difficult to understand
how it can claim exemption from the State stamp tax for the
Port of Paré Company. This would be te reverse the legal
disposition which is reciprocal, as is clearly and precisely laid
down in the said Art. 10 of the Constitution.

 Finally, on examination of the contract made between
the Union Government and the concessionaire of the Belém
port works, which concessionaire is the Port of Pard Company,
it will be found that exemption from the stamp dues on the
concession was not granted to the said concessionaire; on the
contrary, in Clause XLII it is stated that the proportional
stamp due to be paid was 1:2658000, which sum was handed
over to the Revenue Office at the Federal Capital, whilst the
certificate of the contract (which, be it noted, was already in
force) bears Federal stamps of the value of 59$100, on which
the Federal official affixed his signature. Further, the certi-
ficate of the modification of Clause 14 bears Federal stamps to
the value of 98600, as does also the printed pamphlet contain-
ing all the acts snd documents. K

¢ Thus, if the Union collected from the Port of Pard Com-
pany stamp dues even on certificates issued after the con-
tract, of which the Company is a party, came into force, it can-
not be supposed that Clause XXX. of the Decree granting the
concession can provide for a different judicial position for the
State from that which the Union has provided for itself.

“ My opinion is, therefore, that the Port of Pard Company
cannot be regarded as being exempt from State stamp dues,
since the Federal Government has not exempted the State not

" only from payment of the Federal stamp but from other Federal

dues according to the interpretation of Art.-10 of the
Federal Céonstitution.—Belém, July 20th, 1908.—FULGENCIO
SIMOES.”

Stats Ofticials.

The changes in the administrative staff during my long
tenure of office have been few and far between.

After the changes made in April, 1901, it may be said that
my assistants have been the same up to to-day. In the De-
partment of the Interior, Justice and Education, during the
course of the current year Dr. Virgilio Cardeso d’Oliveira sent
in his resignation, his place being taken by Dr. Genuino
Amaronas de Figueiredo, then Director of the Paes de Carvalho

}
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Gymnasium, who, like Col. Raymundo CyriactzAlves da Cunba,
Secretary of Finance, and Dr. Victor Maria da Bilva, Secretary
of Public Works, rose to this high office after long years of
service. 1 have nothing but praise for the devotion,.persever-
ance, labour and intelligence with which these distinguished
offcials responded to my confidence in them, and: X wish to bear
witness publicly to the gratitude 1 feel for the effective assist-
ance which they gave me in carrying out very difficult duties.

I must also note here the name of Dr. Raymundo Tavares
Vianna, head of the second section of the Department of Public
Works, who at different times and for long periods performed
the duties of Acting Secretary. It may safely be said that in
almost all my administrative work Dr. Raymundo Vianna
shared, with his great ability as an engineer, and ever showed
himself thoroughly worthy of the confidence which 1 always
reposed in him.

The National Exhibition.

In accordance with the authorisation conferred on me by
Law No. 1,15, of October 11th, 1907, 1 appointed a commission
composed of the Visconde de Monte Redondo, Sr. Joaquim
Vianna, Dr. Ferreira Teixeira, Aureliano Eirado, Drs. Jacques
Huber, Hermann Schindler, and Antonio Chermont, Srs. Jodo
Luiz La-Rocque, Aureliano Guedes, Gustav Gruner, Drs. Ignacio
Moura, and Francisco Miranda, Srs. Pinto Ribeiro, Vicente
Miranda, Luiz Figueira, argl Antonio Goeldi, under the presi-
dency of the Visconde-de Monte Redondo, to arrange for the
representation of the State at the National Exhibition organised
by the Union Government at Rio de Janeiro in commemoration
of the opening of the ports of Brazil to the World’s trade.
Shortly afterwards, General Jacques Ouriqueé, representhtive of
the Federal Government in the two most northern States,
arrived from Rio de Jaieiro.

In spite of the economic crisis through which we were pass-
ing, and thanks to the unremitting efforts of the commission
and the representative of the Federal Government, we may con-
gratulate ourselves on the fine figure which our State is making
at the great Exhibition which, after two postponements, was
finally opened on August 11th last. . o

After a p.eliminary Exhibition had been held here in the
old building of the Carlos Gomes Institute 1 nominated General
Jacques Ourique, Arlindo Costa, Jayme Abreu, and Armando
Paiva, members of the commission which was to represent the
State in the Capital of the Union.

1 must express my gratitude to the commission, which I
appointed, for the manner in which they responded to the con-
fidence which 1 reposed in them, and the energy which they dis-
played, but 1 must especially mention General Ourique and the
Visconde de Monte Redondo, to whose devotion and labour the
brilliant results attained were due. General Jacques Qurique,
above all and in the highest degree, is worthy of the gratitude
of all who have the good name of Para at heart.

Education.

_ Primary Education.—As the present state of our finances
makes economy the first thought of any administrator who is
[ i of his responsibilities, 1 determined to close certain
schools which were of hardly any real use, and by decrees, issued
in January, suppressed several Isolated Schools. With the
frankness with which I have ever attempted to place my
opinions before you in previous messages I have already ex-
plained to you the reasons for taking so grave a step. I took
as a starting point for the primary education in the State, the
foundation of Grouped Schools, and I left 36 open, although
on assuming office I found only 8, of which 2 were installed
during my administration.

Public Assistance.

As was to be expected, the crisis through which we have
been passing obliged the Government to restrict, as_far as
possible, the Public Assistance Service during the present year.
Happily the public health in our populous capital bas been
satisfactory. From the table appended you will see that the
number of deaths in Belém increased during 1907 by 148 as

- compared with the year 1906, an increase which was much in-
ferior to that-in 1904 and 1905. This rise in the death rate
was due to smallpox, which carried off 253 victims.

During the first six months of 1908 we have had 16 notifica-
tions of smallpox and 2 deaths (in private houses), whilst since
February the city has been free from this disease, which is so
common in nearly all the coast towns of Brazil.

During the second half of 1907 we had no cases of plague,
but diiring the first half of the current year we have had three
cases and two deaths from this disease.

The year 1907-08 was characterised by a recrudesence of
yéllow fever. During the period under discussion deaths from
this disease numbered 280 as against 113 during the period be-
tween July, 1906, and June, 1907.

For motives of economy I was obliged to cut down as much
as possible the aid rendered to poor consumptive patients.
Everything is ready, however, for the development of the ser-
vice so soon as our finances permit.

1 was also obliged to suppress the outdoor relief section of
the Directorate of Public Health, but we shall re-establish this
service, which confers such benefits on our poor, so scon as the
State recovers from the crisis which is weighing it down.

The chemist belenging to the Sanitary Department has
rescinded his contract. It is for you to decide whether it will
be more convenient to re-authorise the contract or appoint a
bacteriologist, whose services the Health Department cannot do
without. .

Mortality in the City of

Belém 1898 to 1908

DISEASES.

1.—Typhoid fever ...
2.—~Typhus  ........
Intemittent feve:
Smallpox
Measles
Bcarlet fe
Whooping cough
8.—Diptheria and croup .
9.—Influenza  ........
10.—Asiatic cholera
11.—Cholera nostras .
12.~Yellow fever .... .
12A.—Other epidemic diseases .
13.—Pulmonary tuberculosis ..
14.~~Meningitic tuberculosis ..
15.—Other forms of tubereulosis ........
16.—Cancer and other malignant tumours
17.—Meningitis  ..........0oooilan
18.—Cerebral congestion, etc .
19.—Organic heart drsease
20.—Acute bronchitis ..
21.—Chronic  bronchitis
22.—Pneumonia .. .
© 22A.—~Other affecti of the respiratory organs .
28.-Btomach aflections (vancer excepted) .......
24.—Diarrhea and enteritis (under 2 years) .
25.—Hernia, ete.
26.—Cirrhosis of the liver ...
27.—Nephritis and Bright's disease ..
28 —Non cancerous tumours and other diseases of the genital organs
20.—Puerperal Bepticoemia cees
30.—Puerperal accidents
31.—Congenital debility and mailformation
82.—Benile debility . .-

33.—Violence
33A.—Buicide
34.—Other disenses .........

85.—Undiagnosed or ilt defin

1898 1858 100 4501 1802 1903 1964 1905 1805 1807 Total
— — 20 29 5 7 - 4 3 17
— — — — — — 1 - — 1 2
57 980 828 681 661 el 721~ 787 SO S7A G828
4 189 128 80 [ 225 426 63 253 1,346
2 18t 1 1 - - —_ 53 3 10 250
- - — - — -y = — 2 2
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THE SAD PAULO TRAMWAY. LIGHT AND POWER COMPANY. LIMITED

HEAD OFFICE, TORONTO, CANADA - NEW YORK OFFICE, 253 BROAD ST.
SAO PAULO, CASA MARTINICO RIO DE JANEIRO, 76 AVEKNIDA CENTRAL

The city of Sdao Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated in
the valley of the Tieté River, 800 meters above the sea level and 35 miles from Santos, the sea port
of this State, The climate is delightful throughout the year, RESEMBLING very closely that of Southern
California. So Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sdo Paulo 12 hours, On account of the natural resources of the State of Sdo Paulo
and owing to its peculiar location, the City of Sdo Paulo is one of the most important commercial cen-
ters in South America, '

THE SAOQ PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Sdo Paulo and supplies all the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in Sdo Paulo
where the current is converted for tramway, light and power uses, The Company operates 125 kilometers
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any of the offices of the Company

SATINEI'IE

White decorative paint, gloss or flat. Manufactured by:-

Pinchin Johnson & Co. Lhtd. Bevis Works London
SOLE AGENTS FOR BRAZIL

BORLiDO MONIZ & Co.—65 and 67, AVENIBA CENTRAL, 65 and 67

Rio de Janeiro—Brazil Established 1885

" @he QAlexandra Hotel

LATE METROPOLE)

3

4!

RUA DAS LARANGEIRAS No. 181 — Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fushionable part of Rio de Janeiro
It is sumptuously furnished throughout with a view to affording all the comforts of a refined and laxurious home
Tt is unequalled in South America for its table.
The very choicest brands of Champagne, Wines, Whiskies, Table-Waters and
Cigars are stocked at reasonable prices.

Luxurious family suites—Bpecinl terms for bachelors who intend to reside—Telephones on every floor.
Drawing rooms, Smokizg rooms { with Ameriean Bar ) Billiard rooms all fitted up in the most modern style
Barber’s shop on the premises.

Up to Date Douche. Plunge and mhiower I3aths on overy floor. Hot Baths
’ can be had at anx hour.

Spacious restaurant —dejeuners et diners A prix fixe. — Band plays durivg diuner every night.
Prams of the Jardim Botanico Company pass the doors every 10 minutes, all’ visitors on their way to Corcovado should
lunch at the Alexandra which is within two mibutes car ride of the Corcovado station.
On receipt of telegram from intending visitors automobile will be in waiting on the quays or at the Rail way station

SPEC1AJ, ATTENTION TO THE COMFORT OF GUESTS IS PAID BY
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English, Germamn, ¥rench, Portuguese, Spanish and Italian spoken

A Grill Room and Ladies’ Tea Room will Le opened shortly by the same management in the Jornal do Commercio
Building, Avenida Central. .

TRLEPHONE No. 1245 - Telegrams: “Alexandra”-Rio %
‘%}‘lg o + T 5 - . i p;va,m‘z, ; N OGO B E 5 % B8 R BN g;{%%
ZREFFBEFFFFFFBFFFRPFNPFFFFPPPIFFIFFIRPPFFIR




SOCIETE FINANCIERE ET COMMERCIALE FRANCO BRESILIENNE
P Succs: of NATHAN & CO.

S. PAULO, Rua de S. Bento 43, Caixa do Correio (P. O. Box) K.

Telegraphic Address: +LUPTON»
SANTOS, Rua Quinze de Novembro 13, Caixa do Correio (P. O. Box) 147

Telegraphic Address: “WYSARD”
EMPORTERS, EXPORTERR AND GENERAL MEROCHANTS

SPECIALITIES :

Railway Material,
Agricultural and ‘
Industrial Machinery.

(alcium Carbide.

= State of Sio Paulo

OF

| 1
iﬂ_’ii THE STANDARD O1L Co.,

General Hardware,
Gas and Water
Pipes and Fittings

OF NEW YORK

(Thompson & Bedford

I Steel, C
O it other Motals Department.)
- ER BV EE- SR SR X TR

CATALOGUES REQUESTED
HEAD OFFICE IN PARIS: RUE CHAUCHAT No. 5

Spen to accept sole Agencies in the State of Sdo Paulo

| ERabaR e |
| Cement, Belting, Paints, |

Sole representativein the |
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